
NEW ISSUE RATING: Standard & Poor's: "BBB+" 
See "RATING" 

In the opinion of Bowie, Arneson. Wiles & Giannone, Newport Beach, California, Bond Counsel, subject, however to certain qualifications described herein, 
under existing law, the interest on the Bonds is excluded from gross income for federal income tax purposes and such interest is not an item of tax preference for 
purposes of the federal alternative minimum tax imposed on individuals and corporations, although such interest is included as an adjustment in the calculation 
ojjederal corporate alternative minimum taxable income and may therefore affect a corporation's alternative minimum :ax liabilities. In the further opinion of 
Bond Counsel, such interert is exempt from California personal income taxes. See "LEGAL MATTERS - Tax Exemption." 

$8,735,000 
WILLIAM S. HART JOINT SCHOOL FINANCING AUTHORITY 

2004 REVENUE BONDS 
Dated: Date of Delivery Due: September 1, as shown on inside cover 

Authority for Issuance. The bonds captioned above ( the "Bonds") are being issued under Article 4 of Chapter 5 of Division 7 of Title l 
of the Government Code of the State of California (the "Bond Law") and an Indenture of Trust dated as cf May 1, 2004 (the "Indenture"), 
by and between the William S. Hart Joint School Financing Authority (the "Authority") and Zions First National Bank, as trustee (the 
"Trustee"). The Board of Directors (the ''Board") of the Authority has authorized the issuance of bonds in an aggregate principal amount not 
to exceed $11,000,000. The Bonds are the only series of bonds to be issued under this authorization. See "THE BONDS - Authority for 
Issuance.'' 

Security and Sourties of Payment. Th,: Bonds are payable from "Revenues" received under the Indenture, which are generally defined 
as all amounts derived from one installment ::mrchase agreement and two series of special tax bonds ( collectively, the "Local Obligations"), as 
follows: 

CFD_ No . .90:.l. An Installment Purchase Agreement by and between Community Facilities District No. 90-1 of the William S. 
Hart Union High School District ("CFD No. 90-1") and the Authority dated as of May 1, 2004 (the "CFD No. 90-1 Installment 
Purchase Agreemt:nt"), 

CFD No. 99-1. Special tax bonds to be issued by Community Facilities District No. 99-1 of the William S. Hart Union High 
School District ("CFD No. 99-J ") designated as "2004 Special Tax Bonds of Community Facilities District No. 99-1 of the William S. 
Hart Union High School District" (th,: "CFD No. 99-1 Special Tax Bonds"), and 

CFD No. 2000-1. special tax bonds to be issued by Community Facilities District No. 2000-1 of the Saugus/Hart School Facilities 
Financing Authority ("CFD No. 2000-1") designated as "2004 Special Tax Bonds of Community Facilities District No. 2000-1 of the 
Saugus/Hart School Facilities Financing Authority" (the "CFD No. 2000-1 Special Tax Bonds"). 

(CFD No. 90-1, CFD No. 99-1 and CFD No. 2000-1 are collectively referred to in this Official Statenent as the "Community Facilities 
Districts.'') The Bonds are secun:d by a fim pledge of all Revenues, which also include any amounts held in any fund or account established 
under the Indenture (excluding the Program Fund (and accounts therein) and the Rebate Fund) and interest earnings thereon. See 
"SECURITY FOR THE BONDS.'' 

Use of Proceeds. The Bonds are being issued to (i) finance the acquisition of the "CFD No. 90-1 Project" (defined generally as the 
expansion of Saugus High School), (ii) finarice the acquisition of the CFD No. 99-1 Special Tax Bonds and the CFD No. 2000-1 Special Tax 
Bonds, (iii) fund a reserve fund for the Bonds, and (iv) pay the costs of issuing the Bonds. The proceeds of the CFD No. 99-1 Special Tax 
Bonds and the CFD No. 2000-1 Special Tax Bonds will be used to finance the acquisition and constmction of certain school facilities, as more 
fully described in this Official Statement. See "FINANCING PLAN." 

Bond Terms. Int1!rest on the Bonds is payable on September 1, 2004 and semiannually thereafter on each March I and September 1. 
The Bonds will be issm:d in denominations of $5,000 or integral multiples of $5,000. The Bonds, wh,�n delivered, will be initially registered in 
the name of Cede & Co., as nominee of The Depository Trust Company ("DTC"), New York, New York. DTC will act as securities 
depository for the Bonds. See "THE BONDS - General Bond Terms" and "APPENDIX E - DTC and the Book-Entry Only System." 

Redemption. The Bonds are subject lo optional redemption, special mandatory redemption from prepayments relating to the Local 
Obligations, and mandatory sinking fund redemption before maturity. See "THE BONDS - Redemption." 

THE BONDS, THE INTEREST THEREON, AND ANY PREMIUMS PAYABLE ON THE REDEMPTION OF ANY OF THE 
BONDS, ARE LIMITED OBLIGATIONS OF THE AUTHORITY PAYABLE SOLELY FROM REVENUES AND OTHER ASSETS 
PLEDGED UNDER THE INDENTURE, AND ARE NOT AN INDEBTEDNESS OF THE WILJLIAM S. HART UNION HIGH 
SCHOOL DISTRICT (THE ''SCHOOL DISTRICT"), THE COMMUNITY FACILITIES DISTRICTS, THE SAUGUS/HART 
SCHOOL FACILITll:S FINANCING AUTHORITY (THE "SAUGUS/HART AUTHORITY"), THE STATE OF CALIFORNIA 
(THE "STATE") OR ANY OF ITS POUTICAL SUBDIVISIONS, AND NEITHER THE MEMBERS OF THE AUTHORITY, THE 
SCHOOL DISTRICT, THE COMMUNJTY FACILITIES DISTRICTS, THE SAUGUS/HART AUTHORITY, THE STATE NOR 
ANY OF ITS POLITICAL SUBDIVISIONS IS LIABLE ON THE BONDS. NEITHER THE FACTH AND CREDIT NOR THE 
TAXING POWER Of THE SCHOOL DISTRICT, THE COMMUNITY FACILITIES DISTRICTS, THE SAUGUS/HART AU
THORITY OR THE STATE OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE 
BONDS. THE AUTHORITY HAS NO TAXING POWER. 

MATURITY SCHEDULE 
(see inside cover) 

This cover page contains certain information for quick reference only. It is not a summary of the issue. Potential investors must read the 
entire Official Statement to obtain information essential to the making of an informed investment decisior,. Investment in the Bonds involves 
risks which may not be appropriatef'or some investors. See "BONDOWNERS' R1SKS"for a discussion a/special risk factors that should be 
considered in evaluatir!g the investment quality of the Bonds. 

The Bonds are offered when, as and if issued and accepted by the Underwriter, subject to approval as lo their legality by Bowie, Arneson, 
Wiles & Giannone, Newport Beach, California, Bond Counsel, and subject to certain other conditions. Jones Hall, A Professional Law 
Corporation, San Francisco, California is acting as Underwriter's Counsel. Certain legal matters will be pa�sed on for the Authority by Bowie, 
Arneson, Wiles & Giannone, special coun:;el to the Authority. It is anticipated that the Bonds, in book-entry form, will be available for 
delivery on or about June 2, 2004. 

Stone & Youngberg LLC 
The dllte of this Official Statement is: May 20, 2004 



MATURITY SCHEDULE 
$ 4, 765,000 Serial Bonds 
(Base CUSIPt: 969283) 

Maturity Principal Interest 
(September I) Amount Rate Yield Price CUSIPt 

2005 $170,000 3.000% 2.000% 101.223% AA 8 
2006 175,000 3.500 3.000 101.075 AB 6 
2007 175,000 3.500 3.400 100.301 AC 4 
2008 185,000 4.000 3.900 100.383 AD 2 
2009 195,000 4.125 4.200 99.644 AE O 
2010 200,000 4.500 4.500 100.000 AF 7 
2011 210,000 4.750 4.750 100.000 AG 5 
2012 220,000 4.750 4.900 98.985 AH 3 
2013 230,000 5.000 5.000 100.000 Al 9 
2014 245,000 5.000 5.100 99.201 AK 6 
2015 250,000 5.200 5.200 100.000 AL4 
2016 270,000 5.300 5.300 100.000 AM 2 
2017 280,000 5.300 5.400 99.053 ANO 
2018 300,000 5.375 5.450 99.254 AP 5 
2019 310,000 5.375 5.500 98.711 AQ 3 
2020 325,000 5.500 5.550 99.459 AR 1 
2021 345,000 5.500 5.600 98.893 AS 9 
2022 330,000 5.500 5.650 98.296 AT 7 
2023 350,000 5.600 5.700 98.830 AU4 

$ 3,970,000 5.625% Term Bond due September 1, 2034, Yield: 5.750% CUSIPt No. BF 6 

t Copyright 2004, American Bankers Association. CUSIP data herein are provided by Standard & Poor's 
CUSIP Service Bureau, a division of The McGraw-Hill Companies, Inc., and are provided for convenience 
of reference only. Neither the Authority, the School District nor the Underwriter assumes any responsibility 
for the accuracy of these CUSIP data. 



GENERAL INFORMATION ABOUT THIS OFFICIAL STATEMENT 

No Off,ering May Be Mt1de Except by this Official Statement. No dealer, broker, salesperson or other 
person has been authorizecl to give any information or to make any representations with respect to the Bonds other 
than as contained in this Official Statement, and if given or made, such other information or representation must not be 
relied upon as having been authorized. 

No Unlawful Offers or Solicitations. This Official Statement does not com,titute an offer to sell or the 
solicitation of an offer to buy in any state in which such offer or solicitation is not authorized or in which the person 
making such offer or solicitation is not qualified to do so or to any person to whom it is u ,lawful to make such offer or 
solicitation. 

Effective Date. This Official Statement speaks only as of its date, and the information and expressions of 
opinion containnd in this Official Statement are subject to change without notice. Neith13r the delivery of this Official 
Statement nor any sale of the Bonds wi l l ,  under any circumstances, create any implication that there has been no 
change in the crffa irs of the Authority, the Community Facil ities Districts , any other parties described in this Official 
Statement, or i 1 the condiltion o�f property within the Community Facilities Districts since the date of this Official 
Statement. 

Use of this Official Statument. This Official Statement is submitted in connection with the sale of the Bonds 
referred to herein and may not be reproduced or used , in whole or in part, for any other purpose. This Official 
Statement is not a contract with the purchasers of the Bonds. 

Prepar,r,tion of this Official Statement. The information contained in this Officia l Statement has been 
obtained from sources that are believed to be reliable , but this information is not guaranteed as to accuracy or 
completeness. 

The Underwriter has provided the following sentence for inclusion in this Official Statement: The Underwriter 
has reviewed th13 information in this Official Statement in accordance with, and as part of, its responsibilities to investors 
under the feder::11 securities laws as applied to the facts and circumstances of this transact ion , but the Underwriter does 
not guarantee the accuracy or completeness of such information. 

Document References and Summaries. All references to and summaries of the Indenture of Trust or other 
documents contained in th is Official Statement are subject to the provisions of those doc Jments and do not purport to 
be complete statements of those documents. 

Stabili�'.ation of and Changes to Offering Prices. The Underwriter may overallot or take other steps that 
stabilize or maintain the market price of the Bonds at a level above that which might otherwise prevail in the open 
market. If commenced, the U nderwriter may discontinue such market stabilization at any time. The Underwriter may 
offer and sell the Bonds to certain dealers, dealer banks and banks acting as agent at prices lower than the public 
offering prices stated on the cover page of this Official Statement, and those public offerinf1 prices may be changed from 
time to time by the Underwriter. 

Bonds are Exempt from Securities Laws Registration. The issuance and salB of the Bonds have not been 
reg istered under the Securities Act of 1 933, as amended, or the Securities Exchange Act of 1 934, as amended, in 
reliance upon eixemptions for thei issuance and sale of municipal securities provided under Section 3(a)(2) of the 
Securities Act of 1 933 and Section 3(a)(1 2) of the Securities Exchange Act of 1 934. 

Estimates and ProjectJ'ons. Certa in statements included or incorporated by reference in this Officia l 
Statement constitute "forward-looking statements" within the meaning of the United States Private Securities litigation 
Reform Act of 1 995, Section 2 1 E  of the United States Securities Exchange Act of 1 934, as amended, and Section 27A 
of the United States Securities Act of 1 933, as amended. Such statements are generally identifiable by the terminology 
used such as "plan ," "expect," "estimate," "budget" or other similar words. 

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED I N  SUCH 
FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS,  UI\ICERTAINTIES AND OTHER 
FACTORS WH I CH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEIVIENTS DESCRIBED TO BE 
MATERIALLY DI FFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED 
OR I MPLIED BY SUCH FORWAFtD-LOOKING STATEMENTS. THE AUTHORITY DOES NOT PLAN TO ISSUE ANY 
U PDATES OR REVISIONS TO THOSE FORWARD-LOOKING STATEMENTS IF OR WHEN ITS EXPECTATIONS, 
OR EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE BASED OCCUR. 
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OFFICIAL STATEMENT 

$8,735,000 
WILLIAM S. HART JOINT SCHOOL FINANCING AUTHOIRITY 

2004 REVENUE BONDS 

INTRODUCTION 

This Official Statement, i ncluding the cover page and attached appendices,  is provided to 
furn ish i nformation regard ing the bonds captioned above (the "Bonds") to be issued by the Will iam S . 
Hart Joint School Financing Authority (the "Authority"). 

This introduction is not a summary of this Official Statement. It is only a brief description of and 
guide to, and is qualified by, more complete and detailed information contained in the entire Official 
Statement, including thE� cover page and attached appendices, and the documents summarized or 
described in this Official Statement. A full review should be made of the entim Official Statement. The 
offering of th1� Bonds to potential investors is made only by means of the entire Official Statement. 

The .Authority. The Authority is a joint exercise of powers authority organized and existing 
under the law:, of the State of California and a Joint Exercise of Powers Agreement dated November 9 ,  
1 994 (the "Joint Powers Agreement") , between the Will iam S.  Hart Union H igh  School District (the 
"School District") and Community Facil ities District No.  88-4 of the Will iam S .  Hart Un ion High School 
District, and under the provisions of Articles 1 th rough 4 (commencing with SHction 6500) of Chapter 5 
of Division 7 of Tit le 1 of the Government Code of the State of Cal itorn ic:1 (the "Act") .  See "THE 
AUTHORITY." 

Authority for Issuance of the Bonds. The Bonds are being issued under Article 4 of Chapter 5 
of Division 7 of Title 1 of the Government Code of the State of California l the "Bond Law") and an 
I ndenture of Trust dated as of May 1 ,  2004 (the " I ndenture"), by and between the Authority and Zions 
First National Bank ,  as trustee (the "Trustee") ,  and a resolution of the Board of Directors (the "Board") 
of the Authority authoriz ing the issuance of bonds in  an aggregate principal amount not to exceed 
$1 1 ,000,000. The Bonds are the only series of bonds to be issued under this authorization. See "THE 
BONDS - Autl1ority for Issuance."  

SecurJty and Sources of Payment for the Bonds. The Bonds are payable from "Revenues" 
received under the Indenture, which are generally defined as all amounts derived from one installment 
purchase agreement and two series of specia l tax bonds (col lectively, the "Local Obl igations") ,  as 
described below. The Bonds are secured by a first pledge of a l l  Revenues , which a lso i nclude any 
amounts held in  any fund or account establ ished under the Indenture (exduding the Program Fund 
(and its accounts) and the Rebate Fund ) and interest earnings thereon .  Se:e "SECURITY FOR THE 
BONDS." 

Local Obligations. The Local Obligations consist of the fol lowing: 

CFD No. 90-·r . An I nstal lment Purchase Agreement by cind between Commun ity 
Facil it ies D istrict No. 90- 1 of the Will iam S .  Hart Union High School District ("CFO No. 90- 1 ") 
and the Authority dated as of May 1 ,  2004 (the "CFO No. 90-- 1 I nstal lment Purchase 
Agreement") ,  



CFD No. 99-1 .  Special tax bonds to be issued by Community Faci l ities District No. 99-1 
of the William S. Hart Un ion High School District ("CFO No. 99- 1 ") designated as "2004 Special 
Tax Bonds of Community Faci l ities District No. 99- 1 of the Wil l iam S. Hart Union High School 
District" (the "CFO No. 99-1 Special Tax Bonds" ) ,  and 

CFD No. 2000-1. Special tax bonds to be issued by Community Faci l it ies District No. 
2000-1 of the Saugus/Hart School Facil ities Financing Authority ("CFO No. 2000-1 ") designated 
as "2004 Special Tax Bonds of Community Facil it ies District No .  2000-1 of the Saugus/Hart 
School Facil ities Financing Authority" (the "CFD No. 2000-1 Special Tax Bonds") .  

(CFO NO. 90-1 , CFD 99- 1 and CFO 2000- 1  are collectively referred to in th is Official Statement 
as the "Community Facil ities Districts ." The CFO 99- 1 Special Tax Bonds and the CFD 2000-1 Special 
Tax Bonds are collectively referred to in  this Official Statement as the "Special Tax Bonds.") 

Purpose of the Bonds. The Bonds are being issued to (i) finance the acqu isition of the "CFD 
No.  90-1  Project" (defined generally as the expansion of Saugus High School ) ,  ( i i )  finance the 
acqu isition of the CFD No. 99-1 Special Tax Bonds and the CFO No. 2000-1 Special Tax Bonds , ( i i i )  
fund a reserve fund for the Bonds,  and ( iv) pay the costs of issuing the Bonds. The proceeds of the 
CFO No. 99-1 Special Tax Bonds and the CFO No. 2000-1 Special Tax Bonds wi l l  be used to finance 
the acquisit ion and construction of certai n  school faci l it ies, as more fully described in  this Official 
Statement. See "FINANCING PLAN. " 

Security for the Local Obligations. The local obl igations are secured as follows: 

CFD No. 90-1 .  I nstal lment payments to be made by CFO No. 90-1 under the CFO No.  
90- 1 Instal lment Purchase Agreement (the " Instal lment Payments") will be secured and payable 
solely from "CFO No. 90- 1 Net Taxes" (as defined in the CFO No. 90-1 I nstal lment Purchase 
Agree ment) levied on taxable property with i n  CFO No .  90-1 . See "THE LOCAL 
OBLIGATIONS." 

CFD No. 99- 1 .  The CFO No. 99-1 Special Tax Bonds will be issued under Resolution 
No. 03/04-50 and Supplement to Resolution No. 03/04-50 of the Wil l iam S. Hart Union H igh 
School District, adopted by the School District, acting as legislative body of CFO No.  99-1 , on 
Apri l  28,  2004 (collectively, the "CFO No. 99-1 Resolution"). The CFD No. 99-1 Special Tax 
Bonds wil l  be secured and payable solely from "CFO No. 99-1 Net Taxes" (as defined i n  the 
CFO No. 99-1 Resolution )  levied on taxable property with i n  CFO No. 99- 1 , and amounts in 
certain funds and accounts held under the CFO No .  99- 1 Resolution .  The CFO No. 99-1 
Resolution appoints Zions First National Bank as fiscal agent for the CFO No. 99-1 Special Tax 
Bonds (the "Fiscal Agent"). See 'THE LOCAL OBLIGATIONS." 

CFD No. 2000-1 .  The CFO No.  2000- 1 S pecial Tax Bonds wil l  be issued under 
Resolution No. 03/04-02 and Supplement to Resolution No. 03/04-02 of the Saugus/Hart School 
Faci l it ies Financing Authority (the "Saugus/Ha rt Authority" ) adopted on Apri l  28, 2004 
(collectively, the "CFO No.  2000-1 Resolution"). The CFO No. 2000-1 Special Tax Bonds will be 
secured and payable solely from "CFO No. 2000-1 Net Taxes" (as defined in the CFO No.  2000-
1 Resolution) levied on taxable property within  CFO No. 2000- 1 , and amounts in certain funds 
and accounts held under the CFO No. 2000-1 Resolution .  The CFO No. 2000-1 Resolution 
appoints the Fiscal Agent as fiscal agent for the CFO No. 2000-1 Special Tax Bonds. See "TH E  
LOCAL OBLIGATIONS." 
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(The CFO No .. 90-1  Net Taxes , the CFO No.  99- 1 Net Taxes and the CFO No.  2000- 1 Net 
Taxes are col lnctively referred to in this Official Statement as the "Special Taxes.") 

No Cross-Co/la teraliza tion Among Local Obligations. The sp1�cial taxes levied to pay 
instal lment payments to be made under the CFO No. 90- 1 Instal lment Purc hase Agreement are not 
available to pay debt service on the CFO No. 99-1 Special Tax Bonds or the CFO No. 2000-1 S pecial 
Tax Bonds. The special taxes levied to pay debt service on the CFO No. 99- 1 Special Tax Bonds are 
not ava i lable to pay instal lme nt payments to be made under the CFO No. 90- 1 Instal lment Purchase 
Agreement or debt service or the CFO No. 2000-1 Special Tax Bonds . Sim ilarly, the special taxes 
levied to pay debt service on the CFO No. 2000-1 Special Tax Bonds me not ava i lable to pay 
insta l lment payments to be made under the CFO No. 90- 1 I nstal lment Purchase Agreement or debt 
service or the CFO No. 99-1 Special Tax Bonds. See "BOND OWNERS' RISKS ." 

Redemption. The Bonds are subject to optional redemption ,  special mandatory redemption 
from prepayments relat ing to Loca l Obl igations,  and mandatory s inking fund redemption before 
maturity. See "THE BONDS - Redemption ." 

Limit of LiabilitJr; Risk Factors Associated with Purchasing the Bonds. The Bonds are 
l imited obligati ons of the Authority payable solely from Revenues and other assets pledged under  the 
I ndenture. I nvestment in the Bonds involves risks that may not be appropriate for some investors. See 
"BOND OWN l:=RS' RISKS" for a d iscussion of certa in  risk factors which should be considered , in 
add ition to the other matters set forth in  this Official Statement, in  considering the investment qual ity of 
the Bonds. 
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FINANCING PLAN 

Use of Proceeds 

The Bonds. The Bonds are being issued to (i) finance the acquisition of the "CFO No. 90- 1  
Project" (defined general ly as  the expansion of Saugus High School ), ( i i )  finance the acquis ition of the 
CFO No. 99-1 Special Tax Bonds and the CFO No .  2000-1 Special Tax Bonds ,  ( i i i ) fund a reserve fund 
for the Bonds ,  and (iv) pay the costs of issu ing the Bonds .  See "- Estimated Sources and Uses of 
Funds" below. 

Local Obligations. The proceeds of the Bonds to be deposited into the CFO No. 90-1 Project 
Account of the Program Fund under the Indenture ,  and the proceeds of the CFO No. 99-1 Special Tax 
Bonds and the CFO N o .  2000- 1 Special Tax Bonds, wi l l  be used to finance the acquis ition and 
construction of certain school faci l ities, as set forth below. 

CFD No. 90-1. Under the CFO No. 90-1 I nstallment Purchase Agreement, the Authority 
agrees to provide for the complete acqu isition,  construction and installation of school facil ities 
(the "CFO No.  90-1 Project") using funds for that purpose deposited into the CFO No. 90-1 
Project Account of the Program Fund under the Indenture .  Under the CFO No. 90-1 Installment 
Purchase Agreement. CFO No. 90-1 will purchase the CFO No. 90-1 Project from the Authority. 

CFD No. 99- 1 .  Under the CFO No.  99-1 Resolution ,  CFO N o .  99-1 wil l  apply a l l  
amounts deposited in the Construction Fund created thereunder (which wi l l  be derived from that 
portion of the proceeds of the Bonds deposited in the Purchase Account of the Program Fund 
that is al locable to CFO No. 99-1 ) to pay the costs of school facil ities for the School District (the 
"CFO No. 99-1 Project") . 

CFD No. 2000-1 .  Under the CFO No .  2000- 1 Resolution ,  CFO No .  2000-1 wil l apply a l l  
amounts deposited in the Construction Fund created thereunder (which wi l l  be derived from that 
portion of the proceeds of the Bonds deposited in the Purchase Account of the Program Fund 
that is al locable to CFO No. 2000-1 ) to pay the costs of school facil ities for the School District 
(the "CFO No. 2000-1 Project"). 
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Estimated Sources and Uses of Funds 

The Bcmds. The proceeds from the sale of the Bonds wil l be deposited into the fol lowing funds 
established under the lndE�nture .  

SOURQES 
Principal Amount of Bonds 
Less: Underwriter's Discount 
Less: Net Original Issue Discount 
Total Sources 

USES 
Deposit to Purchase Account of Program Fund (1 ) 
Deposit to CFO No. 90-1 Project Account of the Program Fund [2] 
Deposit into Reserv,e Fund [3] 
Deposit into Costs of Issu ance Account of Program Fund [4] 
Total U8es 

$8, 735,000.00 
( 1 74 ,700.00) 

(95,052.30) 
$8,465,247.70 

$6,879,696.50 
737,45 1 . 1 8  
630,700.02 

_ 2 1 7,400.00 
$8,465,247.70 

[ 1 ] Represents funds that will be used to acquire the CFO No. 99-1 Special Tax B :mds and the CFO No. 2000-1 
Special Tax Bonds. 

[2] Represents funds that will be used to acquire, construct and install the CFO No. 90-1 Project. 
[3] Equal to the Reserve Requirement with respect to the Bonds as of their date of delivery. 
[4] Represents funds to pay costs of issuance of the Bonds and the Local Obli�1ations, which i nclude, among 

other things, printing expenses, Bond Counsel fees, rating agency fees , fi l ing and recording fees, in itial fees, 
expenses and charges and first annual administrative fees of the Trustee and Fiscal Agent, expenses of its 
counsel, fees ,  charges and disbursements of attorneys, special tax consultants, consultants and other 
professionals., fees and charges for preparation,  execution and safekeeping of the Bonds. 

CFD N,o. 90-1. The Authority will use that portion of proceeds of the Bonds deposited in the 
CFO No. 90-"I Project Account of the Program Fund to acquire,  construct and instal l  the CFO No. 90-1 
Project. 

CFD Ni'J. 99-1. The proceeds received by CFO No. 99- 1 from the Authority from the sale of the 
CFD No. 99- 'I Special Tax Bonds will be deposited into the following funds establ ished under the CFO 
No. 99-1 Res1::ilution . 

SOUR.Q ES 
Principal Amount of CFD No. 99-1 Bonds 
Less Amounts Withheld for Costs of Issuance [1 ]  
Less Amounts Withheld for Reserve Fund [2] 
Less Proportionate Share of Underwriter's Discount 
Less Proportionate Share of Net Original Issue Discount 
Total Sources 

USES 
Deposit to Construction Fund [3] 

$ 1 ,550,000.00 
(38,576.99) 

(1 1 1 ,91 5.86) 
(31 ,000.00) 

• (1 8,862.60) 
$ 1 ,349,644.55 

$1 ,349,644.55 

[1 ] To be deposited in the Costs of Issuance Account of the Program Fund under the Indenture and used to pay 
a portion of the costs of issu ing the Bonds and the Local Obligations. 

[2] Represents the share of the in it ial Reserve Requirement allocated to the CFO No. 99- 1 Bonds . See 
"SECURITY FOR THE BONDS - Reserve Fund." 

[3] Represents funds that will be used to pay the costs of the CFO No. 99-1 Project. 
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CFO No. 2000- 1. The proceeds received by CFO No. 2000-1 from the Authority from the sale 
of the CFO No. 2000-1 Special Tax Bonds will be deposited into the fol lowing funds established under 
the CFO No. 2000-1 Resolution . 

SOURCES 
Principal Amount of CFO No. 2000-1 Bonds 
Less Amounts Withheld for Costs of Issuance [1 ] 
Less Amounts Withheld for Reserve Fund [2) 
Less Proportionate Share of Underwriter's Discount 
Less Proportionate Share of Net Original Issue Discount 
Total Sources 

USES 
Deposit to Construction Fund [3] 

$6,345,000.00 
(1 57,916 .77) 
(458 , 1 32.98) 
( 1 26,900.00) 

(71 .998.30) 
$5,530,051 .95 

$5, 530,051 .95 

[1 ] To be deposited in the Costs of Issuance Account of the Program Fund under the Indenture and used to pay 
a portion of the costs of issuing the Bonds and the Local Obligations. 

[2] Represents the share of the in itial Reserve Requirement al located to the CFO No. 2000-1 Bonds. See 
"SECURITY FOR THE BONDS - Reserve Fund ." 

[3] Represents funds that will be used to pay the costs of the CFO No. 2000-1 Project. 
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THE BONDS 

General Bond Terms 

Dated .Date, Maturity and Authorized Denominations. The Bonds wil l  be dated their date of 
del ivery and will mature i n  the amounts and on the dates set forth on the inside cover page of this 
Official Statement. The Bonds wil l  be issued in fu lly registered form in denomirations of $5,000 each or 
any integral multiple of $5,000. 

Interes t. The Bonds wil l bear interest at the annual rates set forth on the inside cover page of 
th is Offic ial  Statement, payable sem iannual ly on each March 1 and September 1 ,  commencing 
September 1 ,  2004 (each , an " Interest Payment Date"). I nterest wil l  be calculated on the basis of a 
360-day year composed of twelve 30-day months .  

DTC and Book-Entry Only System. DTC will act as securities depository for the Bonds. The 
Bonds will be issued as fully-registered securities registered initial ly in the name of Cede & Co. (DTC's 
partnersh ip nominee) .  So long as Cede & Co. is the reg istered owner of th,� Bonds ,  as nominee of 
OTC , referencBs in this Official Statement to the "Owners" will mean Cede & CJ . ,  and will not mean the 
Beneficial Owners of the Bonds. See APPENDIX F - "OTC and the Book-Entry Only System." 

Methe,<# of Payment. Principal ,  premium, if  any, and interest on the Bonds are payable d irectly 
to OTC by thE� F iscal Agent in I.awful money of the United States of America. Upon receipt of payments 
of principa l ,  p remium or interest, OTC is to remit such principa l ,  premium or interest to the "DTC 
Participants" (as defined in APPENDIX F)  for subsequent disbursement to the Beneficial Owners of the 
Bonds. See APPENDIX F - "OTC and the Book-Entry Only System." 

Authority for Issuance 

The Bonds are being issued under the Bond Law, the Indenture and Hesolution No. 03/04-48, 
adopted by the Board on Apri l 28, 2004 (the "Resolution") authorizing the i ssuance of bonds in  an 
aggregate principal amount not to exceed $1 1 ,000,000. The Bonds are the only se ries of bonds to be 
issued under th is authorization. 
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Debt Service Schedule 

The fol lowing table presents the annual debt service on the Bonds ( including s inking fund 
redemptions), assuming there are no optional redemptions. 

Redemption 

Year Ending 
September 1 

2004 
2005 
2006 
2007 
2008 
2009 
201 0  
201 1 
201 2  
201 3 
201 4  
201 5  
201 6 
201 7 
201 8 
201 9 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 

Total: 

Principal 
-0-

$1 70,000 
1 75 ,000 
1 75 ,000 
1 85,000 
1 95,000 
200 ,000 
21 0 ,000 
220,000 
230 ,000 
245, 000 
250,000 
270 ,000 
280,000 
300,000 
3 1 0 ,000 
325,000 
345,000 
330,000 
350,000 
360,000 
360 ,000 
370 ,000 
395,000 
420 ,000 
435,000 
465,000 
450,000 
345,000 
21 5,000 
1 55,000 

$8,735,000 

Interest 
$ 1 1 3,430. 1 9  

458,81 8 .76 
453 ,7 1 8.76 
447,593.76 
441 ,468.76 
434,068.76 
426 ,025.02 
41 7,025.02 
407,050.02 
396,600.02 
385 , 1 00.02 
372,850.02 
359,850.02 
345,540.02 
330,700.02 
3 1 4,575.00 
297 ,91 2 .52 
280,037.52 
261 ,062.52 
242,91 2 .52 
223 ,31 2 .52 
203,062.52 
1 82,8 1 2 .52 
1 62,000.00 
1 39,781 .26 
1 1 6, 1 56.26 
9 1 ,687.50 
65,531 .26 
40,2 1 8.76 
20,8 1 2.52 

8 7 1 8 .76 
$8,440,433. 1 3  

Total 
Debt Service 
$ 1 1 3,430 . 1 9  

628,81 8 .76 
628,718 .76 
622,593.76 
626,468.76 
629,068.76 
626,025 .02 
627,025.02 
627,050.02 
626,600.02 
630 , 1 00 .02 
622,850.02 
629,850.02 
625,540.02 
630,700.02 
624,575.00 
622,91 2.52 
625,037.52 
591 ,062 .52 
592,91 2.52 
583,31 2.52 
563,062.52 
552,81 2.52 
557,000.00 
559,781 .26 
551 ,  1 56.26 
556,687.50 
51 5,531 .26 
385,21 8.76 
235,81 2.52 
1 63,71 8.76 

$ 17 , 1 75,433.1 3  

Optional Redemption .  The Bonds maturing on or after September 1 ,  20 1 3 , are subject to 
redemption in whole or in part, pro rata among maturities and by lot with in a maturity, at the option of 
the Authority from funds deposited into the Redemption Account, and not otherwise allocated , on any 
I nterest Payment Date on and after September 1 ,  201 2, at a redemption price equal to the principal 
amount of the Bonds to be redeemed, plus accrued interest to the redemption date, without premium. 

Prior to consenting to the optional prepayment of any Local Obl igation which it has purchased , 
the Authority must ( i )  advise and the Rating Agency in  writing as to which Bonds are to be optionally 
redeemed with the proceeds to be received with respect to such Loca l Obligation , and ( i i )  deliver to the 
Trustee a certificate of an Independent Accountant verifying that, following such optional prepayment of 
the Local Obl igation and redemption of Bonds, the remaining Installment Payments under the CFO No. 
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90-1 Instal lment Purchase Agreement, p lus the principal and interest due on the rema ining Special Tax 
Bonds, is adequate to make the timely payment of principal and interest due on the Bonds that wi l l  
remain Outstanding following such optional redemption . 

Special Mandatory JRedemption from Prepayments of Special Taxes. The Bonds are 
subject to special mandatory redemption prior to maturity from proceeds recei ved by the Authority as a 
result of redemption of Special Tax Bonds caused by a prepayment of Special Taxes. The Bonds are 
subject to redemption in whole or in part, on any Interest Payment Date, pro rata among maturities and 
by lot with in  c1 maturity, upon payment of the redemption price thereof (computed upon the principal 
amount of the bonds to be redeemed) ,  plus accrued interest to the redemption d ate as specified . 

Redemption Date 

Any I nterest Payment Date through March 1 ,  201 2  1 02% 
September 1 ,  201 2  and any Interest Payment Date thereafter 1 00% 

Mandc1tory Sinking Fund Redemption. The Term Bond maturing c,n September 1 ,  2034 , is 
subject to mandatory sinking fund redemption in part by lot, on September 1 i n  each year commencing 
September 1 ,  2024, from mandatory sinking payments made by the Authority i nto the Principal Account 
under the Indenture, at a redemption price equal to the principal amount ·thereof to be redeemed , 
without premium,  plus accrued interest thereon to the date of redemption in the aggregate respective 
principal amounts ; provided, however, that, if a portion but not al l of the Term Bond maturing on 
September 1 ,  2034, has been redeemed , the total amount of al l future mandatory sinking payments will 
be reduced by the aggrngate principal amount of the Term Bond maturing o n  September 1 ,  2034 , so 
redeemed and each annual mandatory s inking payment will be reduced as nearly as practicable on a 
pro rata basis (rounding to the nearest $5,000). 

Sinking Fund 
Redemption Date 

(September 1 )  
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 (maturity) 

Mandatory 
Sinking Payments 

$360,000 
360,000 
370 ,000 
395,000 
420,000 
435,000 
465,000 
450 ,000 
345,000 
21 5,000 
1 55,000 

In the event of a partial redemption of a Term Bond through an optional redemption or a special 
mandatory redemption from prepayments of Special Taxes, the mandatory sinking payments set forth 
in the table above will be proportionately reduced pursuant to calculations made by the Authority. 

Purchase In Lieu of ,Mandatory Sinking Fund Redemption. In l ieu of the mandatory sinkin�J 
fund redemption of the Term Bonds as described above , Revenues on deposit in the Revenue Fund 
which are to be transferred to the Principal Account may a lso be used and withdrawn by the Trustee at 
any time, upon the written re:quest of the Authority, for the purchase of the Term Bonds at public or 
private sale as and when and at such prices (wh ich includ ing brokerage and ::>ther charges may not be 

9 



in excess of the principal amount thereof of the Bonds being purchased) as the Authority may in  its 
discretion determine. 

The principal amount of the Term Bonds so purchased by the Authority in any twelve-month 
period ending on July 1 in any year will be credited towards and shall reduce the principal amount of 
the Term Bonds requ i red to be redeemed under the mandatory sinking fund provisions described 
above on September 1 in  such year; provided that evidence satisfactory to the Trustee of such 
purchase has been del ivered to the Trustee by that July 1 .  

Selection of Bonds of a Maturity for Redemption. Whenever provision is made in  the 
I ndenture for the redemption of less than all of the Bonds of a maturity, the Trustee will select the 
Bonds to be redeemed from all Bonds of such maturity not previously called for redemption, by lot in 
any manner which the Trustee in its sole discretion deems appropriate. If Bonds are to be redeemed 
through an optional redemption and mandatory sinking fund redemption on the same date, or through 
special mandatory redemption from prepayments of Special Taxes and mandatory sinking fund 
redemption on the same date, the Trustee wil l  first select the Bonds to be redeemed through mandatory 
s inking fund redemption and wil l then select the Bonds to be redeemed either th rough optional 
redemption or special mandatory redemption from prepayments of Special Taxes, as appropriate . For 
purposes of such selection, all Bonds will be deemed to be comprised of separate $5,000 Authorized 
Denominations and such separate Authorized Denominations will be treated as separate Bonds which 
may be separately redeemed . 

Notice of Redemption. Notice of redemption wil l be mai led by the Trustee, by first class ma i l ,  
postage prepaid , to the respective Owners of  any Bonds designated for redemption at  their addresses 
appearing on the Registration Books and to the Securities Depositories and the I nformation Services , 
such notice to be mailed not less than 30 days prior to the redemption date , nor more than 60 days 
prior to the redemption date . Neither the fai lure of any Bond Owner to receive such notice so mailed nor 
any defect in the notice so mai led wi l l  affect the sufficiency or the valid ity of the proceedings for 
redemption of such Bonds or the cessation of accrual of interest on the redemption date . 

In  add it ion to the foregoing notice, further notice wi l l  be given by the Trustee in the form 
described above by first class mail to any Bond Owner whose Bond has been cal led for redemption but 
who has failed to tender h is  Bond for payment by the date which is 60 days after the redemption date, 
but no defect in  any further notice nor any fai lure to g ive al l  or  any portion of such further notice wil l in 
any manner defeat the effectiveness of a call for redemption . 

Effect of Redemption. If notice is g iven as described above , and moneys for the redemption 
( including the interest to the applicable date of redemption and including any appl icable premium),  are 
set aside in the Redemption Account and the Interest Account or any of the accounts therein , the 
Bonds will become due and payable on the date of redemption, and, upon presentation and surrender 
thereof at the Principal Office of the Trustee, said Bonds wil l  be paid at the redemption price thereof, 
together with interest accrued and unpaid to the date of redemption and premium, if any. 

If, on the date of redemption,  moneys for the redemption of the Bonds to be redeemed, together 
with interest to the date of redemption , a re held by the Trustee so as to be available therefor on such 
date of redemption, and, if notice of redemption thereof is given as described above and not canceled, 
then ,  from and after the date of redemption, interest represented by such Bonds will cease to accrue 
and become payable. All moneys held by or on behalf of the Trustee for the redemption of Bonds wil l 
be held in trust for the account of the Owners of the Bonds so to be redeemed without l iabi l ity for 
interest thereon .  

10  



No Issuance of Parity Bonds 

The .A.u thority wili covenant in the Indenture that it wil l not issue any other bonds, or other 
securities secured by the sam1� Revenues as are used to secure the Bonds. Subject to this lim itat ion , 
the Authority expressly reserves the right to enter into one or more other i ndentures for any of its 
leg itimate purposes, incl uding other programs under the Bond Law, and reserves the right to issue 
other obl igations for such purposes. 

The foregoing may not be interpreted to prevent a partial or complete refonding of the Bonds, or 
to prevent the Authority from consenting to a refund ing of the Special Tax Bonds, provided that the 
security of the: Owners in the R1�venues pledged under the Indenture is maintained . 

Registration, lrransfer and E>e:change 

The provisions of the Indenture regarding the exchange and transfer of the Bonds apply only 
during any period in which the Bonds are not subject to DTC's book-entry system. See APPENDIX D -
"Summary of the Indenture. " 

While the Bonds are subject to D TC 's book-entry system, their exchange an d  transfer will be 
effected through O TC and the Participants and will be subject to the procedures, rules and 
requirements established by OTC. See APPENDIX F - "OTC and the Book-Entry Only System. " 
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SECURITY FOR THE BONDS 

General 

Pledge of Revenues and Other Assets. Subject to the provis ions of the Indentu re ,  the 
Authority pledges and assigns to the Trustee, for the benefit of the Owners from t ime to time of the 
Bonds, al l of the Revenues, al l  of the mon ies and securities in the funds and accounts created under 
the I ndenture ,  except the Program Fund (and its accounts) and the Rebate Fund, and al l  of the right, 
title and interest of the Authority in the CFO No. 99-1 Special Tax Bonds and the CFO No. 2000- 1 
Special Tax Bonds, and the Authority's interest in and right to receive the Installment Payments. 

The Authority covenants in the Indenture that it will collect and receive, or  cause to be col lected 
and received by the Trustee, all such Revenues, and Revenues collected or received by the Authority, 
or collected and received by the Trustee on behalf of the Authority, wil l be deemed to be held, and to 
have been collected or received , by the Authority, in trust, and will be paid to the Trustee as set forth in 
the Indenture. 

The Trustee also wil l  be entitled to and may take all steps, actions and proceed ings reasonably 
necessary in its judgment, to enforce , either jointly with the Authority or  separately , by itself, all of the 
rights of the Authority and all of the obl igations of CFO No .  99-1 with respect to the CFO No. 99-1 
Special Tax Bonds, of CFO No. 2000-1 with respect to the CFD No. 2000-1 Special Tax Bonds, and of 
CFO No. 90-1 under the CFO No. 90-1 Installment Purchase Agreement. 

Definition of Revenues. The Indenture defines "Revenues" as follows: 

(a)  al l  amounts derived from the CFO No. 99-1 Special Tax Bonds and the CFO No. 
2000-1 Special Tax Bonds ;  

(b) all Installment Payments; 

(c) all monies o riginal ly deposited with the Trustee for appl ication for payment of 
principal or interest on the Bonds and all monies held by the Trustee in the funds and accounts 
established in  the Indenture for payment of the Bonds (excluding the Program Fund (and its 
accounts) and the Rebate Fund); and 

(d) investment income with respect to the funds and accounts establ ished under the 
I ndenture except for i nvestment earn ings on funds held in the Program Fund (and its accounts) 
and the Rebate Fund . 

Assignment and Pledge of Installment Payments. Under the Indenture, the Authority wil l 
transfer, convey and assign to the Trustee , for the benefit of the Owners of the Bonds ,  al l  of the 
Authority's rights ,  title and interest under the CFO No. 90-1 Insta l lment Purchase Agreement (excepting 
its rights to indemnification thereunder), including the r ight to receive Installment Payments from CFO 
No.  90-1 and the right to exercise any remedies provided therein in the event of a default by CFO No. 
90-1 thereunder. The Trustee wi l l  accept this t ransfer ,  conveyance and assignment, solely in its 
capacity as Trustee , for the benefit of the Owners of the Bonds ,  subject to the provisions of the 
Indenture .  All CFO No. 90-1 Installment Payments will be paid d i rectly by CFO No. 90-1 to the Trustee,  
and i f  rece ived by the Authority at  any t ime,  wi l l  be depos ited by the Authority with the Trustee 
immediately upon the receipt thereof. 
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Al location of l�evenues 

Revenues Received b1y Authority. Subject to the provisions of the Indenture,  the Authority will 
promptly transfer all R1:ivenues and any Pri nci pal Repayment (which w i l l  be transferred to the 
Redemption .Account), to the Trustee for deposit in the Revenue Fund,  which the Trustee will mainta in 
a nd hold in trust. All R:evenues deposited with the Trustee will be held , d isbursed,  al located and 
applied by the Trustee only as provided in  the Indenture. 

Allocation by Truste,e; Flow of Funds. On each I nterest Payment Date the Trustee wil l 
transfer Revenues then in  the Revenue Fund i nto the following funds anc accounts the following 
amounts, in  the following order of priority, the requirements of each such account ( includ ing the making 
up of any dEificiencies in any such account resulti ng from lack of Revenues sufficient to make any 
earlier requin:id deposit) at the time of deposit to be satisfied before any deposit is made to any account 
subsequent in  priority: 

(a) The Trustee will deposit in the I nterest Account an amount which, together with the 
amoun ts then on deposit there in ,  is sufficient to cause the aggregate amount on deposit in the 
Interest Account to equal the amount of interest coming due and payat,le on the Bonds on such 
Interest Payment Date and any amount of interest previously due and unpaid . 

(b) The Tirustee will deposit in the Principal Account ,  if necessary, an  amount which,  
togethm with the amounts then on deposit therein ,  is sufficient to cause the aggregate amount 
on deposit in the Principal Account with respect to the March 1 lnteres1: Payment Date, to equal 
one-half, and with respect to the September 1 I nterest Payment Date to equal the whole , of any 
amount of principal or mandatory sinking payment coming due and payable on the Bonds within 
the Bond Year and any amount of principal previously due and unpaid. 

(c) On each Interest Payment Date on  which the balance in  the Reserve Fund is less 
than the Reserve: Requirement, the Trustee will transfer from the Revenue Fund an amount 
sufficient to increase the balance in the Reserve Fund to the Reserve Requirement, with such 
amounts being credited to the Reserve Account(s) of the Reserve Fund so as to maintain the 
balances in each Reserve Account as required under the I ndenture. 

(d) I f  on any Interest Payment Date the amount on deposit in the Revenue Fund is  
inadequate to make the transfers described in (a )  above as a result of a payment default under 
the CFD No. 99- 1 Special Tax Bonds or the CFD No. 2000-1 Special Tax Bonds, or a payment 
defau lt under the CFO No. 90- 1 Installment Purchase Agreement, the Trustee will immediately 
notify a representativ1� of the School District of the amount needed to make the requ i red 
deposits under (a) above . If ,  fol lowing such notice , the Trustee receives additional payments 
from the Community Facil ities District(s) to cure such shortfa l l ,  the Trustee will deposit the 
amount received from a Community Facil ities District to the corresponding Reserve Account of 
the Reserve Fund with any amount in excess of that needed to replen ish such Reserve Account 
being deposited in the Revenue Fund . 

(e) The Trustee wil l deposit in  the Rebate Fund an amount, if any, to increase the 
amount on deposit in the Rebate Fund to the Rebate Requirement as d i rected in writing by the 
Authority. 

(f) The Trustee will deposit all remaining amounts to the Residual Account to be applied 
as provided in  the Indenture. 
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Application of Funds and Accounts 

Interest Account of the Bond Fund. Subject to the provisions of the Indenture ,  all amounts in  
the I nterest Account will be used and withdrawn by the Trustee solely for the purpose of paying interest 
on the Bonds as it becomes due and payable or, at the Written Request of the Authority filed with the 
Trustee , to apply to the payment of accrued interest on any Bonds purchased by the Authority in l ieu of 
redemption under the Indenture. 

Any amounts on deposit in the Interest Account on any September 2 which are not required to 
pay interest then due and payable on the Bonds wi l l be transferred to the Residual  Account. If the 
deposit in the I nterest Account on any Interest Payment Date or redemption date, after any transfers 
from the Reserve Fund , are insufficient for any reason to pay the aggregate amount of interest then 
coming due and payable on the Outstanding Bonds, the Trustee wil l apply such amounts of the 
payment of interest on each of the Outstanding Bonds on a p ro rata basis so that an equal percentage 
of the interest due on each Bond is paid. 

Principal Account of the Bond Fund. Subject to the provisions of the Indenture, all amounts 
in the Principal Account wi ll be used and withdrawn by the Trustee solely to pay the principal of the 
Bonds upon the stated maturity thereof or upon any prior redemption of the Bonds with the proceeds of 
mandatory sinking Payments. 

Any amounts on deposit in the Principal Account on any September 2 which are not required to 
pay the principal amount then due and payable on the Bonds wi l l  be transferred to the Residual 
Account. If the amounts on deposit in the Principal Account on  any I nterest Payment Date or date of 
redemption , after any transfers from the Reserve Fund, a re insufficient for any reason to pay the 
aggregate principal amount of, and premium ( if any) on, the Outstanding Bonds then coming due and 
payable (whether at maturity or  upon the redemption thereof), the Trustee wil l apply such amounts in 
the following order of priority: 

( i )  fi rst, to the payment of the principal of the Outstanding Bonds which mature by their 
terms or are to be redeemed through mandatory sinking fund redemption; and 

( i i )  second,  to the payment of the principal of any redemption premium (if any) on the 
Outstanding Bonds which mature by their terms or a re to be redeemed through optional 
redemption or special mandatory redemption from prepayments, 

in each case on a pro rata basis so that an equal percentage of the pri ncipal maturing or being 
redeemed under (i) above is paid first, followed by the payment of an equal percentage under ( i i ) .  

Residual Account. Following the deposits set forth above, moneys remaining in  the Revenue 
Fund will be deposited by the Trustee into the Residual Account. Moneys deposited into the Residual 
Account will be transferred by the Trustee as follows: 

( 1 ) After the "Funding Requirement" has been met, upon receipt of a Written Request of 
the Authority to any fund or account designated therein in a specified amount. 

(2) After any transfers under ( 1  ) ,  above, have occurred , and the Funding Requirement 
has been met, the remaining funds will be paid on a pro rata basis to CFO No. 99- 1 and CFO 
No. 2000-1 in proportion to the in itial par amount of their respective Local Obl igations and to 
CFO No.  90-1 in  proport ion to the aggregate principal  component of the CFO No. 90-1 
I nstallment Payments , free and clear of any l ien of the Indenture. The Trustee wi l l  make such 
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transfe·r(s) pursuant to written instructions from the Authority with in five business days after 
each Principal Payment Date and wil l  confirm such transfer(s) to the Authority, in writ ing. 

The "Fund ing Requirement" is  defined in the I ndenture as al l deposits required to be made to 
the Interest Account ,  the Principal Account, the Redemption Account and t ie Reserve Fund for the 
Bond Year as of any datE� of calculation . 

Redemption Account of the Bond Fund. The Authority will establ ish a special account with in 
the Bond Fund designated aB the "Redemption Account" , wh ich the Trustee wil l maintain and ho ld in 
trust as a separate and distinct account with in such fund .  The Trustee shall deposit in the Redemption 
Account any amounts requin�d or permitted to be applied to the redemption of Bonds (exclusive of 
mandatory s ink ing paym,�nts on the Term Bonds)  under the Indenture. 

Subject to the p rovisions of the I ndenture, all amounts deposited in the Redemption Account wil l 
be used and withdrawn by the Trustee solely for the purpose of redeeming the Bonds in  the manner 
and upon thei terms and cond itions specified in the I ndenture (exclud ing mandatory s inking fund 
redemptions which wi l l  be paid from the I nterest Account and the Principal Account) ,  at the next 
succeed ing date of redemption for which notice has been g iven and at the redemption prices then 
appl icable. 

At any time prior to selection of Bonds for such notice of redemption, the Trustee may, at the 
Written RequHst of the Authority ,  apply amounts on deposit in the Redemption Account to the purchase 
of the Bonds, for cancellation , at publ ic or private sale , as and when and at prices not exceed ing the 
par amount thereof ( i nclud ing brokerage and other charges, but excluding accrued interest. which is  
payable from the Interest Account) and as specified in the Indenture .  Any c::imounts on deposit in the 
Redemption Account after th«� correspond ing redemption date wh ich are not necessary, or insufficient 
in amount, to redeem Bonds designated for redemption will be transferred to the Residual Account. 

Reserve Fund 

Reserve Requirement. There will be maintained in the Reserve Fund an amount equal to the 
"Reserve Requ i rement, " wh ich wil l be allocated among the Reserve Accounts establ ished for each 
Community Faci l ities District on a pro rata basis based on the then-outstanding amounts of the Special 
Tax Bonds (iri the case of CFO No. 99- 1 and CFO No. 2000-1 ), and on the then-outstanding aggregate 
principal component of the CFO No. 90-1 Installment Payments (in the case of CFO No .  90-1 ). The 
in itial Reserve Requirement allocations are as follows : 

( i )  CFD No. 90-1 Reserve Account: $60 ,651 . 1 8, 

( i i ) CFD No. 99-1 Reserve Account: $ 1 1 1 ,9 1 5.86, and 

( i i i )  CFO No. 2000-1 Reserve Account: $458, 1 32.98. 

Substitution of Reserve Fund Facility. The Reserve Requirement, or any portion thereof, may 
be satisfied by crediting to the Reserve Fund moneys, or a letter of cred it, a surety policy, or any other 
comparable cred it facil ity or any combination thereof ("Reserve Facil ity"), wh ich in the aggregate make 
funds available in the Reserve Fund in an amount equal to the Reserve Requirement; however, the 
long-term unsecured de:bt or claim-paying abi l ity, as the case may be, of th«� provider of any Reserve 
Facil ity, must have a rating of at least "A+" from S&P ( if S&P then rates the Bonds) (provided that the 
Trustee is be under no obligation and has no responsibility whatsoever to independently determine c,r 
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verify such rating ,  other than to receive a written certification from the provider of such Reserve Facil ity 
of its long-term unsecured debt or claims-paying abi lity). 

If the Reserve Fund contains a Reserve Faci lity and cash ,  the Trustee wi l l  use the available 
cash (or investments) completely before demand is made on the Reserve Facil ity. 

Application of Reserve Fund. Subject to the l im itations set forth in the following paragraph , 
amounts in the Reserve Fund may be applied to pay the principal of, including sinking fund payments , 
and interest on the Bonds when due if the moneys i n  the I nterest Account and the Principal Account of 
the Bond Fund are insufficient for these purposes.  I n  add ition , cash amounts , i f  a ny, in the Reserve 
Fund may be appl ied in connection with an optional redemption or a special mandatory redemption of 
Bonds, or a defeasance of the Bonds in  whole or in part ,  or when the balance therein equals the 
principal and interest due on the Bonds to and including maturity, or in accordance with the provisions 
set forth below, to pay the principal of and interest due on the Bonds to maturity. 

Amounts transferred in connection with a redemption or a defeasance of Bonds wi l l  be 
transferred to the Redemption Account from the Reserve Account of the Reserve Fund establ ished for 
the Commun ity Faci l ities District or Districts which have caused such redemption or defeasance 
through  a redemption of the Local Obl igations of such Community Faci lities District or Districts , in  the 
case of CFD No .  99-1 or CFO No. 2000-1 , or through a prepayment of CFO No . 90- 1 Instal lment 
Payments, in the case of CFO No. 90- 1 , in an amount equal to the excess of what the Reserve 
Requ irement wi l l  be fol lowing an optional redemption, special mandatory redemption from prepayments 
or partial defeasance of the Bonds. 

Priority of Withdrawals from Reserve Accounts. If the amounts in the I nterest Account or the 
Principal Account of the Bond Fund are insufficient to pay the principal of, including sinking fund 
payments, or  interest on the Bonds when due, the Trustee wi l l  withdraw from the Reserve Fund for 
deposit i n  the Interest Account and the Principal Account, as appl icable, moneys necessary for such 
purposes in the following priority and subject to the fol lowing l imitations: 

( i )  I f  the insufficiency was caused by a del inquency in  the payment of an Installment 
Payment or a Specia l  Tax Bond, the Trustee will transfer up  to the amount of the delinquency 
from the Reserve Account of the Reserve Fund establ ished for the corresponding Community 
Facil ities D istrict to the Interest Account or the Principal Account, as appl icable. Amounts in a 
Reserve Account of the Reserve Fund establ ished for a CFO may be transferred to the Interest 
Account or Principal Account only to the extent necessary to cure any default in the payment of 
any Installment Payments or any default on a Special Tax Bond , as applicable, and may not be 
transferred to cure any default on any other payment of an Installment Payment or any default 
on any other Special Tax Bond, as applicable. 

(i i) All cash and investments in a Reserve Account of the Reserve Fund,  if any, wil l  be 
transferred for payment of debt service on the Bonds before any drawing may be made on the 
Reserve Facil ity, if any. The Trustee will ascertain the necessity for a claim on any Reserve 
Facil ity and provide notice to the Reserve Facil ity provider, if any, at least three Business Days 
prior to each date upon which interest or principal is due on the Bonds. 

Final Transfers from Reserve Accounts. 

( i )  On  September 1 ,  2025,  al l  cash amounts in  the CFD No. 90-1 Reserve Account wi l l  be 
transferred to the I nterest Account and the Principal Account as a credit against the Insta l lment 
Payments due under the CFO No. 90-1 Instal lment Purchase Agreement on such date with the amount 
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transferred being deposited first to the Interest Account as a cred it on the interest due with respect to 
the I nstal lment Payments due on such date and the balance being deposited to the Principal Account 
as a cred it on the principal due with respect to the I nsta l lment Payments due on such date. 
Notwithstand i ng the foregoin�1 .  a transfer wi l l  be made only to the extent t 11at the Reserve Facil ity 
provider, if any, has been paid any Policy Costs then due. 

( i i )  On September 1 ,  :W34, al l cash amounts in the CFO No. 99-1 Heserve Account wil l be 
transferred to the Interest Account and the Principal Account as a credit against the payments due on 
the Local Obl i�1ations of CFO No. 99-1 on such date with the amount transferred being deposited first to 
the Interest Account as a credit on the interest due on the Local Obligations of CFO No. 99-1 on such 
date and the balance being deposited to the Principal Account as a credit on the principal due of the 
Local Obligations of CFD No. 99-1 on such date. Notwithstanding the foregoing,  a transfer shal l  be 
made only to the extent that the Reserve Facil ity provider, if any, has been pa id any Policy Costs then 
due. 

(ii i) On Septembeir 1 ,  �1034, al l  cash amounts in the CFO No. 2000-1 Reserve Account will be 
transferred to the Interest Account and the Principal Account as a credit against the payments due on 
the Local Obl inations of CFO :2000-1 on such date with the amount transferred being deposited first to 
the Interest Account as a credit on the interest due on the Local Obligations of CFO 2000-1 on such 
date and the t>a lance being d,aposited to the Principal Account as a credit on the principal due of the 
Local Obligations of CFO 2000-1 on such date . Notwithstanding the foreg1:>ing , a transfer shal l  be 
made only to the extent that the Reserve Facil ity provider, if any, has been pa1id any Policy Costs then 
due. 

Transfer of Excess Funds. Moneys in the Reserve Fund , if any, in excess of the Reserve 
Requirement not transferred in accordance with the preceding paragraphs wil l  be withdrawn from the 
Reserve Fund on each Interest Payment Date and transferred to the I nterest Account. 
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THE LOCAL OBLIGATIONS 

General 

Each of the Local Obligations is secured by and payable from the levy of special taxes made by 
the related Community Facil ities District, as fol lows : 

CFD No. 90-1. I nsta l lment payments to be made by CFD No. 90- 1 under the CFD No.  
90-1  I nstal lment Purchase Agreement wi l l  be secured and payable solely from "CFD No. 90-1  
Net Taxes" (as defined in the CFD No.  90-1 Instal lment Purchase Agreement) levied on taxable 
property within CFD No. 90-1 . 

CFD No. 99-1 .  The CFD No.  99- 1 Special Tax Bonds wi l l  be secured and payable 
solely from "CFD No. 99- 1 Net Taxes" (as defined in the CFD No. 99- 1 Resolution) levied on 
taxable property within CFD No. 99-1 , and amounts in  certain funds and accounts held under 
the CFD No. 99-1 Resolution .  

CFD No. 2000-1 .  The CFO No.  2000-1 Special Tax Bonds wi l l  be secured and payable 
solely from "CFO No. 2000-1 Net Taxes" (as defined in  the CFD No. 2000-1 Resolution) levied 
on taxable property with in CFD No.  2000-1 , and amounts in certain funds and accounts held 
under the CFO No. 2000-1 Resolution. 

CFO No. 90-1 

This section contains only a brief description of the CFO No. 90- 1 Installment Purchase 
Agreement, which is further described in APPENDIX E - "Summary of Principal Legal Documents 
Securing Local Obligations". 

Purchase and Sale of Project. Under the CFD No.  90-1 I nsta l lment Purchase Agreement, 
CFD No. 90-1 will purchase from the Authority, and the Authority will sell to CFD No. 90-1 , the "Project ," 
which is generally defined as the expansion of Saugus High School (including the design ,  acqu isition ,  
instal lation and construction of school facil it ies ,  improvements and upgrades) .  On the Closing Date , a l l  
right, title and interest in the Project wi l l  vest in  CFD No. 90-1 without further action on the part of CFD 
No. 90- 1  or the Authority. 

Pledge of Special Taxes to Secure Installment Payments. Subject only to the provisions of 
the CFO No. 90-1 Installment Purchase Agreement permitting the application thereof for the purposes 
and on the terms and conditions set forth there in ,  CFO No. 90-1 pledges all "Net Taxes" to the payment 
of the Installment Payments and the Reserve Payments, and the Net Taxes may not be used for any 
other purpose whi le any of the I nstal lment Payments remain unpa id. This pledge constitutes a first l ien 
on the Net Taxes for the payment of the Insta l lment Payments and the Reserve Payments. 

"Net Taxes" are defined in the CFO No. 90-1 Installment Purchase Agreement as "Gross Taxes" 
(al l CFD No.  90-1 Special Taxes and proceeds from the sale of property collected under the foreclosure 
provis ions of the CFD No.  90-1 Instal lment Purchase Agreement for the del inquency of CFO No. 90-1 
Special Taxes) minus "Administrative Expenses" (general ly defined as the administrative costs with 
respect to the calculation and col lection of the CFO No. 90-1 Special Taxes and any other costs related 
to the administration of the CFD No. 90-1 Installment Purchase Agreement). 
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lnstaUment Payments:. CFO No. 90- 1  agrees to pay to the Authority , solely from Net Taxes and 
from no othE! r sources , the purchase price of the Project in  Instal lment Payments , as provided in the 
CFO No.  90-1 Instal lment Purchase Agreement. The I nsta llment Payments wi l l be due and payable on 
the " I nstal lment Payment Dates," which a re defined as August 1 5  and February 1 5  of each year ,  
commencing August 1 5 , :2004. 

The amount of the I nsta l lment Payment payable by CFO No .  90-1 1:0 the Authority on each 
Installment Payment Date� is set forth in the Instal lment Purchase Agreement. 

Each Instal lment Payment wil l  be paid in lawful money of the Un itBd States of America , in  
immediately available funds. 

Resen,e Payments. CFO No. 90-1 will maintain or  cause to be maintained in the CFO No. 90-1 
Account of tr1e ReservH Fund establ ished under the I ndenture an amount equal to the Reserve 
Requ irement , or cause to bB repaid a ny amounts drawn under a Reserve Facil ity, as appl icable .  
However, any replen ishment of the CFO No. 90-1 Account of the Reserve Fund or repayment of a 
Reserve Facil ity draw is payable solely from Net Taxes. 

On each I nstal lment Payment Date , after having paid the Installment Payment due on such 
I nstallment Payment Date , CFO No. 90-1 wil l  transfer, from Net Taxes, to the Trustee the amount, if 
any, necessary to cause the amount on deposit in the CFO No. 90-1 Account of the Reserve Fund to 
be equal to the Reserve Requirement, or to repay amounts drawn under a RBserve Facil ity ( if any), as 
applicable. 

Obliga,tion Absolute. The obligation of CFO No. 90-1 to make the Instal lment Payments, the 
Reserve Payments and other payments requ i red to be made by it under the CFO No. 90- 1 Instal lment 
Purchase Agr,:iement solely from Net Taxes, is absolute and unconditional ,  a nd until such time as the 
I nstal lment Payments, Reserve Payments and such other payments are paid in fu l l ,  CFO No. 90- 1 may 
not d iscontinue or suspend any I nstal lment Payments , Reserve Payments or other payments required 
to be made by it under the CFO No. 90-1 I nstal lment Purchase Agreement when due, whether or not 
the Project or any part thereof is operating or operable or has been completed , or its use is suspended , 
interfered with, reduced or curtailed or terminated in  whole or i n  part, and su::h Instal lment Payments , 
Reserve Payments and other payments are not subject to reduction whether t,y offset or otherwise and 
are not cond itional upori the performance or nonperformance by any party of any agreement for any 
cause whatso,::ver. 

CFD No. 99-1 and CFD No. 2000-1 

The provisions of the CFO No. 99-1 Resolution and the CFO No. 2000-- 1 Resolution with respect 
to security and sources of payment for those Community Facilities District's respective Special Tax 
Bonds are sulJstantiafly identical, and will be described together in this section except as otherwise set 
forth. This section contains only a brief description of those provisions of the CFO No. 99- 1 Resolution 
and the CFD No. 2000- 1 RHsolution, which are further described in APPENDIX E - "Summary of 
Principal Le9c1f Documents SHcuring Local Obligations. " Capitalized terms used but not defined in this 
section have the meanings given in APPENDIX E. 

Pledg,e of Net Taxes .. Under the Act and each Resolution , the paym:int of the interest on and 
principal of the Special Tax Bonds of each Community Facilities District ancl any premiums upon the 
redemption thereof wi l l  be e,cclusively paid from the related Net Taxes and amounts held in  certain 
funds and accounts crnated under the related Resolution.  Al l of the Net Taxes for a Commun ity 
Facil it ies District's Special Tax Bonds will be set aside for the payment of that Community Faci l ities 

1 9  



District's Specia l Tax Bonds ,  and those Net Taxes and any interest earned on those Net Taxes will 
constitute a trust fund for the payment of the interest on and princi pal of the related Special Tax Bonds.  
So long as any of a Community Facil ities District's Special Tax Bonds or interest thereon are unpaid ,  
the related Net Taxes and interest thereon may not be used for any other purpose, except as permitted 
by the related Resolution (or any Supplement) ,  and will be held in trust for the benefit of the Authority , 
as owner of each Community Facil ities District's Special Tax Bonds, and wil l be applied pursuant to 
each Resolution (as may be modified). 

Notwithstanding any provision conta ined in either Resolution to the contrary ,  Net Taxes 
depos ited in the Admin istrative Expense Fund and the Rebate Fund establ ished for a Community 
Facil it ies District's Special Tax Bonds wil l no longer be cons idered to be pledged to that Community 
Facil it ies District's Special Tax Bonds and the Administrative Expense Fund and the Rebate Fund 
establ ished for each Commun ity Facil ities District's Special Tax Bonds will not be construed as trust 
funds held for the benefit of the Authority as owner of the Special Tax Bonds . 

If the Fiscal Agent lacks sufficient amounts to make timely payment of principal and i nterest and 
premium upon redemption, if any, on either Community Facil ities District's Special Tax Bonds when 
due, such principal of and interest and premium on that Community Faci l ities District's Special Tax 
Bonds wil l  be paid from ava ilable amounts held by the Fiscal Agent in the Special Tax Fund (and its 
accounts), Bond Fund or Redemption Fund establ ished for that Community Faci l it ies District's Special 
Tax Bonds (except those amounts deposited in the Construction Fund, Admin istrative Expense Fund 
and the Rebate Fund ) in  accordance with such terms without preference or priority of i nterest over 
principal o r  principal over interest, o r  of any instal lment of principal or interest over any other instal lment 
of principal or interest, ratably to the aggregate amount of such pri ncipal and interest. 

Limited Obligation. A Community Faci l ities District's Special Tax Bonds and interest thereon is 
not payable from the general fund of the issuing Community Faci l ities District, the School District or  the 
Saugus/Hart Authority. 

Except with respect to the CFO No. 99· 1 Net Taxes ,  neither the credit nor the taxing power of 
CFO No. 99· 1 or the School District is pledged for the payment of the CFO No. 99· 1 Special Tax Bonds 
or interest thereon, and no Owner of the CFO No. 99·1 Special Tax Bonds may compel the exercise of 
the taxing power by CFO No. 99-1 or the School District or the forfeiture of any of their property. 

Except with respect to the CFO No. 2000-1 Net Taxes, neither the credit nor the taxing power of 
CFO No. 2000·1 or the Saugus/Hart Authority is p ledged for the payment of the CFD No.  2000-1 
Special Tax Bonds or interest thereon ,  and no Owner of the CFO No. 2000·1 Special Tax Bonds may 
compel the exercise of the taxing power by CFO No. 2000-1 or the Saugus/Hart Authority or the 
forfeiture of any of their property. 

Redemption. A Community Facil ities District's Special Tax Bonds are subject to redemption 
before maturity. See APPENDIX E - "Summary of Principal Legal Documents Securing Local 
Obl igations." 

Application of Special Taxes and Flow of Funds. Under each Resolution,  the Special Taxes 
and other amounts constituting "Gross Taxes" collected by the related Commun ity Facil ities District will 
be transferred , no later than 1 0  days after receipt, and not later than five days prior to each Interest 
Payment Date, to the Fisca l Agent, and will be held in trust in the Special Tax Fund for the benefit of 
the Authority, as owner of each Community Facil ities D istrict's Special Tax Bonds, and wi l l  (except for 
any Prepaid Special Taxes),  be transferred from each Special Tax Fund in the fol lowing order of 
priority: 
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(a )  To each Admin istrative Expense Fund ,  an amount ( i f  any) needed to bring the 
balance to the Administrative Expense Requirement (as defined in each Resolution) .  

(b) To thEi lnte1rest Account of each Bond Fund, an amount such that the balance in  the 
I nterest Account one business day prior to each I nterest Payment Date is equal to the 
instal lment of interest due on the related Community Facil ities Distric-t's Special Tax Bonds on 
that I nterest Payment Date. Moneys in each Interest Account wil l  be used for the payment of 
interns.t on each Community Facilities District's Special Tax Bonds as th1:!y become due. 

(c) To the Princi pal Account of each Bond Fund , an amount up  to the amount needed to 
make the principal payment due on each Community Facil it ies District's Special Tax Bonds 
duri ng the current Bond Year. 

(d)  To the S inking Fund Redemption Account of each Rede 11ption Fund ,  an amount 
equal to the Mandatory Sinking Payments due on each Community Facil ities District's Special 
Tax Bonds durin�1 the current Bond Year. 

(e) To Authority Bonds Trustee, for deposit into the Reserve Account of the Authority 
Reser,e Fund related to each Community Facilities District's Special 'Tax Bonds, the amount, if 
any ,  necessary to rnplenish that Reserve Account of the Authori ty Reserve Fund to the 
appl icable reserve requirement or to repay the provider of any Reserve Facil ity provi ded to 
satisfy such reserve requirement in the event of a draw thereon under each Resolution. 

(f) Any remaining Special Taxes and other amounts constitutin�J Gross Taxes wi l l  remain 
in each Special Tax Fund subject to the provisions described in (g)  below. 

(g)  Any n:imain ing Special Taxes and other amounts constituting Net Taxes, if any, wil l 
remain in  each Special Tax Fund until the end of the Bond Year. At · the end of the Bond Year 
any remaining funds in each Special Tax Fund , which are not requ ired to cure a del inquency in 
the payment of principal and interest on the related Community Facil ities District's Special Tax 
Bonds (including payment of mandatory sinking payments due duri ng the current Bond Year) , to 
restore the related Reserve Account of the Authority Reserve Fund as described in (e), above, 
or to pay current or pending Administrative Expenses as described in (a) ,  above, wi l l ,  without 
further action by any party, be transferred by the Fiscal Agent to the District free and clear of 
any l ien thereon .  Any funds required to cure any such del inquency wil l  be reta ined in each 
Special Tax Fund and expended or transferred, at the earliest possible elate, for such pu rpose. 

At the date of the redemption, defeasance or maturity of the last Special Tax Bond of a series ,  
and after al l  principal and interest then due on any Special Tax Bond of a Community Faci lities District 
has been paid or provided for, all other covenants are compl ied with and all fees and expenses of the 
Fiscal Agent have been pa id ,  any moneys then remain ing in the related Special Tax Fund will be 
transferred to the related Community Facil ities District by the F iscal Agent and may be used by the 
related Community Faci l ities District for any lawful purpose. 

Funds in each Special  Tax Fund will be invested in accordance with the Resolutions .  
Investment earnings on amounts in  each Special Tax Fund , i f  any ,  will be retained therein. 
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Special Taxes as Security for Special Tax Bonds 

Levy and Application of Special Taxes . Each Community Faci l ities District has the power 
and is obl igated to cause the levy and collection of the Special Taxes for each Community Facil ities 
District annual ly whi le its respective Local Obl igations are outstanding , in an amount determ ined 
according to the respective Rate and Method of Apportionment of Special Taxes approved and adopted 
for the re lated Commun ity Faci l ities District up  to the maximum annual  rates permitted by that 
Community Facil ities District's Rate and Method . 

The Special Taxes thus levied and collected wil l be used, together with the other revenues 
received and deposited in the Special Tax Fund established for each Community Faci l ities District, to 
pay the principal and interest on the Local Ob l igations issued or entered into by that Community 
Facil ities District, plus other amounts related to those Local Obligations. 

Manner of Levy and Collection. The Special Taxes levied for each Community Faci l ities 
D istrict will be collected in the same manner, at the same time and in the same tax bi l l ings as ad 
valorem property taxes are bi lled and collected by the County Treasurer-Tax Collector. 

Risks Related to Special Taxes. Although the Special Taxes will constitute liens on the taxed 
parcels of land with i n  the related Commun ity Facil ities Districts , they do  not constitute a personal 
indebtedness of the owners of property with i n  the respective Community Facil it ies Districts , nor can 
they be accelerated in the event of a del inquency in  payment of the Special Taxes in any g iven year. 
There is no assurance that the property owners will be financially able to pay the annual Special Taxes 
or that they wi l l  t imely pay such taxes even if financial ly able to do so . See "RISK FACTORS 
RELATED TO SPECIAL TAX BONDS." 

Covenants of CFO No. 90-1 Relating to the Levy and Collection of Special Taxes 

CFO No. 90- 1 wi l l make the fol lowing covenants regard ing the levy and collection of special 
taxes securing its payments under the CFO No. 90-1 Installment Purchase Agreement: 

Levy and Collection of Special Taxes. Subject to the maximum CFO No.  90- 1 Special Tax 
rates,  CFO No. 90-1 will comply with all requirements of the Act so as to assure the timely collection of 
the CFO No. 90-1 Special Taxes ,  including without l imitation , the enforcement of delinquent CFO No. 
90-1 Special Taxes. 

On or before each June 1 ,  commencing June 1 ,  2005, CFO No. 90-1 wil l  secure from the 
Trustee the amounts then on deposit in the various funds and accounts establ is hed by the I ndenture 
and held for the benefit of CFO No. 90-1 . Upon such confirmation, CFO No. 90-1 wil l  communicate with 
the Los Angeles County Treasurer-Tax Collector or other appropriate officia l  of the County of Los 
Angeles to ascertain the relevant parcels on which the CFO No. 90-1 Special Taxes are to be levied , 
taking into account any parcel spl its during the preced ing and then current year. 

CFO No. 90-1 wil l  reta in an Independent Financial Consultant to assist in the levy of the CFO 
No. 90-1 Special Taxes each Fiscal Year, commencing Fiscal Year 2004-2005 , in accordance with the 
Special Tax Ordinance,  such that the computation of the levy is complete before the final date on which 
the Los Angeles County Treasurer-Tax Col lector wil l  accept the transmission of the CFO No. 90- 1 
Special Tax amounts for the parcels within CFO No.  90-1 for inclusion on the next secured tax roll .  
Upon the completion o f  the computation of the amounts o f  the levy, and approval by  the Legislative 
Body, CFO No. 90-1 wil l  prepare or cause to be prepared , and will transmit to the Los Angeles County 
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Treasurer-Tax Col lector, such data as the Los Angeles County Treasurer-Tax Col lector requ i res to 
include the levy of the CFO No. 90-1 Special Taxes on the next secured tax rol l .  

CFO l\::o.  90-1 will fix and levy the amount of CFO No.  90-1  Special Taxes with in CFO No. 90-1 
required for the payment of the Instal lment Payments becoming due and payable during the ensuing 
year, any m�cessary Reiserv1� Amounts , an amount equal to the Admin istrative Expenses and any 
additional amounts necessary for expenses incurred in connection with administration or enforcement 
of delinquent CFO No. 90-1 Special Taxes . 

The c 1=0 No. 90-· 1 Spiecial Taxes wil l be payable and collected in  the same manner and at the 
same time and in the same in stallment as the general taxes on real property 21re payable, and have the 
same priority, become deli nquent at the same times and in the same proportionate amounts and bear 
the same proportionate penalties and interest after del inquency as do the general taxes on real 
property; provided, the Legis lative Body may provide for direct col lection of the CFO No. 90-1 Special 
Taxes in certai n  circumstances. 

In ordE!r to determine if there are delinquencies with respect to the payment of the CFO No. 90-1 
Special Taxes, no later than February 25 and June 25, commencing February 25 and J une 25, 2005 , 
CFO No. 90-·1 wil l reconcile or cause to be reconciled the amount of CFO No .  90-1 Special Taxes 
levied to the amount of CFO No. 90-1 Special Taxes actually received by CFO No. 90- 1 .  

Commencement of Foreclosure Proceedings. O n  or about March 1 and July 1 of each Fiscal 
Year, CFO No. 90-1 will compare the amount of Special Taxes theretofore levied in CFO No. 90-1  to 
the amount of CFO No. 90- 1 Special Taxes theretofore received by CFO No. 90-1 , and take the 
fol lowing actions under the fol lowing ci rcumstances: 

(A) I ndividual Delinquencies. If CFO No. 90-1 determines th21t ( i )  any single parcel is 
subject to a CFO No. !�0-1 Special Tax delinquency in  the aggregate amount of $5,000 or more 
or ( i i )  any owner owns one or more parcels subject to a CFO No. 90-1 Special Tax del inquency 
in an aggregate amount of $5,000 or more, then CFO No. 90-1 will SE!nd or cause to be sent a 
notice of delinquency (and a demand for immediate payment thereof) to the property owner 
with in 45 days of such determination ,  and (if the del inquency rema ins uncured) foreclosure 
proceed ings will be commenced by CFO No. 90-1  with in  90 days of such determination to the 
extent permissiblt� under applicable law. 

(B )  A�gate Del i nquencies. If CFO No .  90- 1 determines that the total amount of 
delinquent CFO No. 90-1 Special Taxes for the prior Fiscal Year for CFO No. 90-1 ( including the 
tota l of del inque,ncies under paragraph (a) above) exceeds 5% of the total CFO No. 90-1 
Specic:il Taxes due and payable for the prior Fiscal Year, CFO No. 90-·1 will notify or cause to be 
notified property own,ers who are then del inquent in the payment of CFO No. 90-1 Special 
Taxes (and demand immed iate payment of the de l i nquency) with i n  45 days of such 
determination , and wil l commence foreclosure proceedings within 90 days of such determination 
against each parcel of land in CFO No. 90- 1  with a CFO No. 90-1 Special Tax del inquency. 

Against Encumbrances. CFO No. 90-1 will not encumber, pledge 0 1· place any charge or l ien 
upon any of the Net Taxes or other amounts pledged to the obl igations of CFD No. 90- 1 under the CFO 
No. 90- 1  I nstal lment Purchas•e Agreement superior to or on a parity with the pledge and lien created in 
the CFO No.  90-1 Instal lment Purchase Agreement, except as otherwise permitted by the CFO No. 90-
1 Installment Purchase .A1greement. 
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Modification of Maximum A uthorized Special Tax. CFO No .  90-1 wil l  covenant that no 
modification of the maximum authorized Special Taxes may be approved by CFD No. 90-1 which 
would prohibit CFD No. 90- 1 from levying the CFO No. 90-1 Special Tax in any Fiscal Year at such a 
rate as could generate CFD No. 90- 1 Special Taxes in each F iscal Year at least equal to 1 1 0% of the 
Installment Payments due annual ly under the CFO No . 90-1 Instal lment Purchase Agreement, plus the 
Administrative Expenses. 

CFO No. 90-1 wil l further covenant that if an ordinance is  adopted by initiative under Section 3 
of Article X I I IC  of the California Constitution ,  which purports to reduce or  otherwise alter the maximum 
authorized Special Taxes, it wi l l ,  to the extent of ava ilable funds therefore . commence and pursue legal 
action seeking to preserve its abi l ity to comply with its covenant described in the preceding paragraph. 

Covenants of CFD No. 99-1 and CFD No. 2000-1 Relati ng to the Levy and Collection of Special 
Taxes 

CFO No. 99-1 and CFO No. 2000-1 wil l make the following covenants regarding the levy and 
collection of special taxes securing its Special Tax Bonds: 

Covenant 1 .  Punctual Payment. Each Community Facil ities District will duly and punctually 
pay, or cause to be paid , the principal and interest with respect to its respective Local Obligation,  
together with the premium thereon, if any is  due, on the date , at the place and in the manner requ i red 
by that Loca l Obl igation and the document under which that Local Obl igation was issued or entered 
into, to the extent Net Taxes are avai lable therefore. 

CFO No. 99- 1 and CFD No. 2000-1 wil l  each further covenant that the payments i nto their 
respective Bond Funds and the i r  respective Reserve Accounts of the Authority Reserve Fund will be 
made, al l in strict conformity with the terms of their respective Special Tax Bonds and their respective 
Resolution Supplement,  and that each wi l l  faithfu l ly observe and perform al l  of the conditions ,  
covenants and requirements of  its respective Resolution Supplement and any Supplement and of  its 
respective Specia l  Tax Bonds issued thereunder, and that time of such payment and performance is of 
the essence of each Community Facilities District's contract with the Authority. 

Covenant 2. Levy and Collection of Special Taxes . Subject to the Maximum Special Tax 
rates, each Community Facil ities District wil l comply with al l  requirements of the Act so as to assure the 
timely collection of its respective Special Taxes , includ ing without l im itat ion , the enforcement of 
del inquent Special Taxes . 

On or before each June 1 ,  commencing June 1 ,  2005 , the Fisca l  Agent wi ll p rovide a written 
notice to the Community Facilities District stating the amounts then on deposit in the various funds and 
accounts establ i shed by the related Resol ution Supplement. The receipt of such notice by the 
Community Facil ities District in no way affects the obligations of the Community Facilities District under 
the fol lowing paragraphs. 

Upon receipt of a copy of such notice, each Community Faci l ities District wil l  communicate with 
the Los Angeles County Treasurer-Tax Col lector or other appropriate official of the County of Los 
Angeles to ascerta in the relevant parcels on which the Special Taxes are to be levied , taking i nto 
account any parcel spl its during the preceding and then current year. Each Community Faci l it ies 
District wil l  retain an Independent Financial Consultant to ass ist in the levy of the Special Taxes each 
Fiscal Year, commencing Fiscal Year 2004-05, in accordance with the ordinance under which the 
related series of Special Taxes were levied,  such that the computation of the levy is complete before 
the final date on which the Los Angeles County Treasurer-Tax Col lector wil l accept the transmission of 
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the Special Tc1x amounts for the parcels with in the Community Facilities District for inclusion on the next 
secured tax rol l .  

Upon the completion of the computation of the amounts of the levy , and approval by the 
Legislative Body, each Community Facil ities District wi l l  prepare or cause to be prepared,  and wil l 
transmit to the Los Angeles County Treasurer-Tax Collector, such data as the Los Ange les County 
Treasurer-Tax Col lector requi r·es to i nclude the levy of the Special Taxes on the next secured tax roll .  

Each Community Faci l it ies District wi l l  fix and  levy the amount of Special Taxes with in its 
respective boundaries requ i red for the payment of principal of and interest on its respective Local 
Obligations beicoming due and payable during the ensuing year, including any necessary replenishment 
or expenditum of the related Heserve Account of the Authority Reserve Fund ,  plus an amount equal to 
the Admin istrative Expense Requirement and any add itional amounts necessary for expenses i ncurred 
i n  connection with administration or enforcement of del inquent Special Taxes . 

The Special Taxes will be payable and collected in  the same manner and at the same time and 
in  the same installment as the general taxes on real property are payable, ard have the same priority, 
become del inquent at the same times and in the same proportionate amounts and bear the same 
proportionate penalties and interest after del inquency as do the general taxes on real property; 
provided , the� Legislative Body of each Community Facil ities District may provide for direct collection of 
the Special Ta1xes in certain circumstances. 

In ord,er to determ ine if there are deli nquencies with respect to the payment of the Special 
Taxes, no lat,er than  February 25 and June 25,  commencing February 25 and June 25, 2005 , each 
Community Facil ities District wi l l  reconcile or cause to be reconciled the amou nt of Special Taxes levied 
to the amount of Special Taxes actually received by the Community Facilities D strict. 

Covenant 3. Commence Foreclosure Proceedings. On or about March 1 and July 1 of each 
Fiscal Year, eiach Community Facil ities District will compare the amount of Special Taxes theretofore 
levied in that Community Facil ities District to the amount of Special Taxes theretofore received by that 
Community Facil ities District, and take the following actions under the following circumstances: 

(A) Individual Delinquencies. If the Community Facil ities District determines that 

( i )  any s ing le parcel is subject to a Special Tax deli nquency in the aggregate 
amount o1r $5,000 or more or 

( i i )  any owner owns one or more parcels subject to a Special Tax del inquency in 
an aggref1ate amount of $5,000 or more,  

then the Community Facil ities District will send or cause to be sent a notice of delinquency (and 
a demand for im med iate payment thereof) to the property owner within 45 days of such 
determination,  and {if the del inquency remains uncured) foreclosure proceedings wi l l  be 
commenced by the Community Facil ities District with i n  90 days of :such determination to the 
extent permissible under appl icable law. 

(8) Aggregate Delinquencies. If the Commun ity Facil ities District determines that the 
total amount of del inquent Special Taxes for the prior Fiscal Year for the entire Community 
Faci l ities District ( includ ing the total of delinquencies under paragraph (a ) above) exceeds 5% 
of thE� total Special Taxes due and payable for the prior Fiscal Year the Community Facil ities 
D istrict will notify or cause to be notified property owners who a 1·e then del inquent in the 
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payment of Special  Taxes (and demand immed iate payment of the delinquency) within 45 days 
of such determination ,  and will commence foreclosure proceed ings with in 90 days of such 
determination aga inst each parcel of land in the Community Facil ities District with a Special 
Tax delinquency. 

Covenant 4. Against Encumbrances. Each Commun ity Facil ities District will covenant not to 
encumber, pledge or place any charge or l ien upon any of the respective Net Taxes or other amounts 
pledged to its respective Local Obl igations superior to or on a parity with the pledge and l ien created for 
the benefit of those Local Obl igations, except as permitted by the document under which that Local 
Obligation was issued or entered into. 

Covenant 5. Modification of Maximum Authorized Special Tax. Each Community Facil ities 
District will covenant that no mod ification of the maximum authorized Special Taxes will be approved by 
that Community Facil ities D istrict that would prohibit the Community Faci l ities District from levying the 
S pecial Tax in any Fiscal Year at such a rate as could generate Special Taxes in each Fiscal Year at 
least equal to 1 1 0% of annual debt service on its respective Local Obligation plus the Administrative 
Expense Requirement. 

Each Community Faci l it ies D istrict will further covenant that if an ordinance is adopted by 
i n itiative under Section 3 of Article X I I IC of the Cal iforn ia Constitution that purports to reduce or 
otherwise alter the maximum authorized Special Taxes, the Community Faci l it ies D istrict wi l l ,  to the 
extent of available funds therefore, commence and pursue legal action seeking to preserve its ability to 
comply with its covenant contained in the preceding paragraph. 

Covenant 6. Protection of Security and Rights of Owners. Each Commun ity Faci l it ies 
District wil l preserve and protect the security of its Special Tax Bonds and the rights of the Authority, as 
owner of the Special Tax Bonds,  and will warrant and defend their rights against all claims and 
demands of all persons .  From and after the delivery of any of a Community Facil it ies District's Special 
Tax Bonds, those Special Tax Bonds will be incontestable by that Community Faci l ities District. 

Rate and Method of Apportionment of Special Taxes 

This section contains a summary of the Rate and Method of Apportionment of Special Taxes 
adopted for each Community Facilities District. This section contains only a brief description of each 
Rate and Method of Apportionment of Special Taxes, and is qualified by the complete terms of each 
Rate and Method of Apportionment of Special Taxes, each of which is attached in APPENDIX C to this 
Official Statement. Capitalized terms used but not defined in this section have the meanings set forth in 
each Rate and Method of Apportionment of Special Taxes. 

CFD No. 90-1. 

General. The qual ified electors of CFO No.  90- 1 approved a Rate and Method of 
Apportionment of Special Taxes (the "CFO No. 90- 1 Rate and Method") which provides the 
means by which the Board of the School District, acting as legislative body of CFO No. 90-1 , 
may annually levy the Special Taxes within CFO No. 90-1 up to the Maximum Special Tax. 

Determination of Special Tax Requirement. The annual amount of Special Taxes to be 
collected from Developed Property in CFO No. 90-1 (the "Special Tax Requirement") is defined 
as that amount required in  any Fiscal Year for: 
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( 1 )  debt service on all bonds or other indebtedness of CFD No. 90-1 , 

(2) the cost of acquisition or construction of public facil it ies, 

(3) all amounts necessary to el iminate any fixes specic1I assessment l iens or to 
repay or defease any indebtedness secured by any tax, fee ,  charge, or assessment 
levied with in thie area of CFD No .  90-1 or to pay debt service on that indebtedness, 
including lease/purchase payments or installment/purchase payments in connection with 
certificates of participation , 

(4} costs incurred by CFD No. 90-1 in  the annual levy and collection of the 
Special Tax, 

(5) the administration costs of CFO No. 90-1 , 

(6) accumulation of funds for future debt service ,  

(7) costs associated with the release of funds from an escrow account, 

(8) any amounts required to the extent permitted in the Maximum Special Tax to 
replenish any reiserve funds, and 

(9) any other purpose permitted by the Act. 

Maximum Special Tax. Under the CFD No.  90-1 Rate ancl Method , the Maximum 
Special Tax that can be levied on Developed Property in  CFD No. 90-1 currently ranges from 
$2 1 1  to $439, dependi ng on land use class, and increases annually by the greater of the annual 
percentage change in the Consumer Price Index or 4% up to a maximum ranging from $ 1 44 to 
$585, depending on land use class . 

Method of Apportionment of Special Tax. Each year, the Boc1rd of the School District 
levies up to 1 00% of the Maximum Special Tax for each parcel of Developed Property until the 
amount of the levy equals the Special Tax Requirement. 

CFD No. 99-1.  

General. The qual ified electors of CFD No. 99-1 approved a Rate and Method of 
Apportionment of Special Taxes (the "CFD No. 99-1 Rate and Method") wh ich provides the 
means by which the Board of the School District, acting as legis lativH body of CFD No. 99-1 , 
may annually levy the Special Taxes within CFD No. 99-1 up to the Maximum Special Tax. 

Determination of Special Tax Requirement. The annual amount of Special Taxes to be 
col lected from Developed Property in CFD No. 99-1 (the "Min imum Annual  Special Tax 
Requir,ement") is defineid as that amount required in any Fiscal Year for: 

( 1 )  the debt service on al l  outstand ing Bonds, other indebtedness, lease 
revenue financiing , other periodic costs on al l outstanding Bonds, or other  indebtedness 
of C F D  No. 9!�-1 or of the School District for which the Special Taxes have been 
pledged, 

(2) Administrative Expenses of CFD No. 99-1 , 
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(3) 
any, and 

the costs associated with the release of funds from an escrow account, if 

(4) any amount requ i red to estab l ish or replen ish any reserve funds 
established i n  association with the Bonds or other indebtedness of CFD No. 99- 1 , 

less reserve fund earn ings in excess of the reserve fund requirement wh ich are 
not allocable to rebatable arbitrage and any capital ized interest. 

Maximum Special Tax. Under the CFD No.  99-1 Rate and Method , the Maximum 
Special Tax that can be levied on Developed Property is the greater of the "Assigned Annual 
Special Tax" (which ranges from $1 90.60 to $449.98 per Unit ,  depending on Bui lding Square 
Footage and the Zone in  which the unit is located) and the "Backup Annual Special Tax" (which 
ranges from $0 .0236 to $0.0771 per square foot of Acreage, depending on the Zone in which 
the parcel is located). 

The Maximum Special Tax that can be levied on Undeveloped Property (if any) ranges 
from $1 ,029.50 to $3 ,358.27 per acre of Acreage, depending on the Zone in which the parcel is 
located . 

Method of Apportionment of Special Tax. The Board of the School District levies Annual 
Special Taxes each Fiscal Year as follows: 

Step One The Board wi l l  levy an Annual Special Tax on each Assessor's 
Parcel of Developed Property in an amount equal to the Assigned Annual Special Tax 
appl icable to that Assessor's Parcel. 

Step Twa If the sum of the amounts collected in  step one is insufficient to 
satisfy the Min imum Annual Special Tax Requ i rement, then the Board will add itionally 
levy an Annua l  Special Tax Proportionately on each Assessor's Parcel of Undeveloped 
Property up to the Assigned Annual Special Tax appl icable to that Assessor's Parcel to 
satisfy the Minimum Annual Special Tax Requirement. 

Step Three If the sum of the amounts col lected in steps one and two is 
insufficient to satisfy the Min imum Annual Special Tax Requ irement, then the Board will 
additiona lly levy an Annual Special Tax Proportionately on each Assessor's Parcel of 
Developed Property up to the Maximum Special Tax applicable to each such Assessor's 
Parcel to satisfy the M inimum Annual Special Tax Requirement. 

CFD No. 2000-1. 

General. The qual ified electors of CFD No. 2000- 1  approved a Rate and Method of 
Apportionment of Special Taxes (the "CFO No. 2000-1 Rate and Method")  which provides the 
means by which the Board of the Saugus/Hart Authority, acting as leg islative body of CFO No. 
2000- 1 , may annua l ly  levy the Special Taxes with i n  CFD No. 2000-1 up to the Maximum 
Special Tax. 

Maximum Special Tax. The CFD No. 2000- 1 Rate and Method provides for the levy of 
two separate special taxes, the Saugus Special Tax and the Hart Special Tax, corresponding to 
the two constituent members of the Saugus/Hart Authority. Each Special Tax is levied only on 
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Developed Property. The CFO No. 2000-1 Special Tax Bonds are secured only by the Hart 

Special Tax. 

.Hart SpEicial Tax. The Hart Maximum Annual Special Tax for each Assessor's 
Parcel of Developed Property ranges from $87 1 .00 per Un it to $ 1 , 1 69.57 per Unit ,  
depending on Unit type. 

Method of Apportionment of Special Tax. Each year the Sauuus/Hart Authority levies 
the Hart Maximum Annual Special Tax on each Assessor's Parcel of Taxable Property. 

Risks Related to Foreclosure 

Sufficii�ncy of Foreclosure Sale Proceeds; Foreclosure Limitations and Delays. No 
assurances can be g iven that the real  property subject to a judicial foreclosu 1·e sale wil l  be sold or, if 
sold , that the proceeds of sale will be sufficient to pay any del inquent Special Tax installment. The Act 
does not requ ire the Community Faci l ities Districts to purchase or otherwise acquire any lot or  parcel of 
property foreclosed upon i f  there is no other purchaser at such sale. 

Section 53356 .6 of the Act requires that property sold pu rsuant to foreclosure under the Act be 
sold for not less than the amount of judgment in  the foreclosure action, p lus post-judgment interest and 
authorized costs , un less the consent of the owners of 75% of the outstanding Bonds is obtained . 
However, undm Section 53356.6 of the Act, a Community Faci l ities D istrict, as judgment creditor, is 
entitled to purchase any property sold at foreclosure using a "cred it b id , "  where the Community 
Facilities Distri ct could submit a bid crediting all or part of the amount required to satisfy the judgment 
for the del inqw:mt amount of the Special Tax. If a Commun ity Faci l ities District becomes the purchaser 
under a cred it bid,  that Commun ity Facil i ties District must pay the amount of its credit bid into the 
redemption fund estab l ished for the Bonds, but this payment may be made u J to 24 months after the 
date of the foreclosure sale . 

Foreclosure by court action is subject to normal l itigation delays, the nature and extent of which 
are largely dependent on the nature of the defense, if any, put forth by the debtor and the Superior 
Court ca lendar. In add ition , the ab i l ity of a Community Faci l ities District to foreclose the l ien of 
delinquent unpaid Special Taxes may be l imited in  certain instances and may requ ire prior consent of 
the property owner if thei property i s  owned by or in  receivership of the Federa l  Deposit Insurance 
Corporation (the "FDIC") .  See "R ISKS RELATED TO LOCAL OBLIGATIONS - Bankruptcy and 
Foreclosure Delays ." 

No Tei?ter Plan. Because the County has not adopted the "Teeter Plan" (wh ich is the 
Alternative Method of Distribution of Tax Levies and Collections and of Tax Sale Proceeds, as provided 
for in Section 4701 et seq . of the California Revenue and Taxation Code), collections of Special Taxes 
will reflect actual delinquencies .. 

No Direct Croi;s-Collateralization Among Local Obl igations 

Special Taxes levied by a Community Facil ities D istrict may only be appl ied to pay debt service 
on the Local Obl igation entered into or issued by that Community Facil ities District, as the case may be, 
and are not cross-pledged or ava i lable to pay debt service on any Local Obligation entered into or 
issued for any other Community Facilities District. 
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Scheduled Debt Service on Local Obligations 

The following table presents the annual debt service on each of the Local Obl igations ,  assuming 
there are no prepayments of any Local Obligations. 

Local Obligations Debt Service 

CFO 90-1 Percent CFO No. 99-1 Percent CFO No. 2000-1 Percent 
Fiscal Year Installment of Special of Special of 

{Se�tember 1 }  Payments Total Taxes Total Taxes Total Total 
2004 $ 1 0 ,253 .54 9 .0% $ 20,39 1 .82 18 .0% $ 82,784 .83 73.0% $ 1 13,430. 1 9  
2005 71 ,475.00 1 1 .4 1 07 ,483.76 17 . 1  449,860.00 7 1 .5 628 ,81 8.76 
2006 70,575.00 1 1 .2 1 06 ,733.76 1 7 .0 451 ,410.00 7 1 .8 628,7 1 8.76 
2007 69,525.00 1 1 .2 1 05,858 .76 1 7.0 447 ,21 0.00 7 1 .8 622,593.76 
2008 73,475.00 1 1 . 7  1 04 ,983.76 1 6.8  448 ,010 .00 71 .5 626,468.76 
2009 72,075.00 1 1 .5 1 08 ,983.76 1 7 .3 448 ,010 .00 7 1 .2 629,068.76 
20 1 0  70,631 .26 1 1 .3 1 07,746 .26 17 .2 447 ,647.50 7 1 . 5 626 ,025.02 
201 1  74 ,056.26 1 1 .8 1 06 ,396.26 17 .0 446 ,572.50 71 .2 627 ,025.02 
20 1 2  72, 1 56 .26 1 1 .5 1 04,971 .26 16 .7 449,922 .50 7 1 .8 627 ,050.02 
201 3  70 ,256.26 1 1 .2 1 08 ,546.26 1 7.3 447 ,797.50 7 1 . 5 626,600.02 
20 14  73 ,256.26 1 1 .6 1 06 ,796.26 16 .9 450,047 .50 7 1 .4 630 , 100.02 
20 1 5  71 ,006 .26 1 1 .4 1 05 ,046.26 16 .9 446,797 .50 7 1 . 7  622,850.02 
201 6  73 ,666.26 1 1 .7 1 08,226.26 1 7 .2 447 ,957 .50 7 1 . 1  629,850.02 
20 1 7  71 ,016 .26 1 1 .4 1 06 ,  1 06.26 17 .0 448 ,4 17 .50 7 1 . 7  625,540.02 
20 1 8  73 ,366.26 1 1 .6 1 08,986.26 17 .3 448 ,347 .50 7 1 . 1  630,700.02 
20 1 9  70,4 10 .00 1 1 .3 1 06,567.50 17 . 1  447 ,597.50 7 1 .7 624,575.00 
2020 72 ,453.76 1 1 .6 1 04 , 1 48.76 1 6.7  446 ,310.00 7 1 .6 622,91 2.52 
2021 69,1 53.76 1 1 . 1  1 06 ,673.76 17 . 1  449 ,21 0 .00 7 1 . 9 625,037.52 
2022 40,853.76 6.9 103 ,923.76 1 7.6  446,285.00 75.5 591 ,062 .52 
2023 38 ,928.76 6.6 106 , 1 73.76 1 7.9 447 ,810 .00 75.5 592,9 1 2.52 
2024 26 ,968 .76 4.6 108 ,093.76 1 8.5 448,250 .00 76.8 583,31 2.52 
2025 1 0,562.50 1 .9 1 04,7 1 8 .76 1 8.6 447 ,781 .26 79.5 563,062.52 
2026 1 06,343.76 1 9.2 446 ,468 .76 80. 8  552,81 2 .52 
2027 1 07 ,687.50 1 9.3 449 ,31 2.50 80.7 557,000.00 
2028 1 08,750 .00 1 9.4 451 , 031 .26 80.6 559,781 .26 
2029 1 04 ,531 .26 1 9.0 446,625 .00 81 .0 551 , 1 56.26 
2030 1 05 ,3 12 .50 1 8.9 451 ,375.00 81 . 1  556,687.50 
2031 1 05 ,8 1 2 .50 20.5 409,71 8.76 79.5 51 5,531 .26 
2032 1 06,031 .26 27.5 279 , 1 87 .50 72.5 385,21 8.76 
2033 1 05,968.76 44.9 129,843.76 55. 1  235,81 2.52 
2034 1 05,625.00 64.5 58,093 .76 35.5 1 63,7 1 8.76 

Totals $1 ,346, 1 2 1 . 1 8  $3,2 13 ,6 19 .56 $ 12,61 5 ,692 .39 $ 1 7 , 1 75,433. 1 3  
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THE COMMUNITY FACILITIES DISTRICTS 

Background a:nd Authority 

CFD No. 90-1 .  This Community Faci lities District comprises 1 73 parcels, al l of which are under 
residential use (representing 1 72 single-family homes and 1 multi-family apartment complex containing 
approximately 1 58 rental un its). 

CFD No. 90- 1 was formed by the School District under Resolution No. 90/9 1 -26,  which was 
adopted by thH Board of the School D istrict on February 26, 1 991 . The CFD No. 90-1 Special Taxes 
are levied in accordance with a landowner election held by the qualified landowner voters in CFO No. 
90-1 and Ord inance No. 90/91 - 1 ,  adopted by the Board of the School District on April 30, 1 99 1 . 

The Board of the School District, acting as leg islative body of CFD No .  90-1 , authorized CFD 
No. 90- 1 to execute and deliv,::ir the CFD No. 90-1 Installment Purchase AgreHment by Resolution No. 
03/04-27, adopted on Apri l 28, 2004. 

CFD No. 99-1 .  This Community Faci lities District comprises 376 parcels, all of which a re under 
residential use as single-family detached homes . 

CFD No. 99- 1 was formed by the School District under Resolution No. 99/00-22,  which was 
adopted by the Board of the School District on September 29, 1 999 . The CFD No. 99-1 Special Taxes 
are levied , ancl the CFD No. 99- 1 Special Tax Bonds are being issued , in accordance with a landowner 
election held by the qual ified landowner voters in CFD No. 99-1 and Ordinance No.  99/00-01 ,  adopted 
by the Board of the School District on October 27, 1 999 . 

The Board of the School District, acting as leg islative body of CFD No. 99- 1 , authorized the 
issuance of the CFD No.  99- 1 Special Tax Bonds under the CFO No. 99-1 Resolution , which was 
adopted by on April 28 ,  2004. 

CFD ,No. 2000-1 .  This Community Facil ities District comprises 528 oarcels,  a ll of which are 
under residential use as single-family detached homes in a neighborhood known as "Haskel l  Canyon 
Ranch ." 

CFD No. 2000-1 was formed by the Saugus/Hart Authority u nder Resolution No. 00-02, which 
was adopted by the Board of the Saugus/Hart Authority on January 24, 2000. The CFD No. 2000-1 
Special Taxes are levied , and the CFD No. 2000-1 Special Tax Bonds are bei 11g issued , in accordance 
with a landowner election held by the qual ified landowner voters in CFD No . 2000-1 and Ord inance No. 
2000-1 , adopteid by the Board of the Saugus/Hart Authority on February 8, 2000 . 

The Board of the Saugus/Hart Authority, acti ng as legislative body of CFD No.  2000-1 , 
a uthorized th•� issuance of the CFD No.  2000- 1 Specia l Tax Bonds und,:ir the CFD No. 2000-1 
Resolution , which was adopted by on April 28, 2004. 

CFD Eloundary Maps. The boundary map showing the boundaries of the each Community 
Facil ities Distri.ct is attached as APPENDIX I .  For general demographic information for the a rea in and 
around the Community Faci l ities Districts see APPEN DIX A - "General I nformation About the C ity of 
Santa Clarita cind the County of Los Angeles." 
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Estimated Maximum Special Tax Proceeds and Debt Service Coverage 

The fol lowing ta bles set forth the projected debt service coverage for Special Tax revenues 
derived from each series of Local Obl igations, together with a ca lcu lation of aggregate projected debt 
service coverage. These tables account for prepayments of Special Taxes with respect to CFO No. 99-
1 and CFO No. 2000-1 , which were permitted unti l May 1 0 , 2004 . See 'THE COMM U N ITY FACILITI ES 
DISTRICTS - Special Tax Prepayments. "  

Table 1 
CFO No. 90-1 Net Special Taxes 

Estimated Debt Service Coverage 

Fiscal Year 
(September 1 )  

2004 
2005 
2006 
2007 
2008 
2009 
201 0  
201 1 
201 2 
201 3  
20 1 4  
20 1 5  
20 1 6  
20 1 7  
20 1 8  
20 1 9  
2020 
2021 
2022 
2023 
2024 
2025 
Totals 

Authority 
Bonds Debt 

Service 
$ 1 0,253.54 

7 1 ,475.00 
70,575.00 
69,525.00 
73,475.00 
72,075.00 
70,631 .26 
74,056.26 
72, 1 56.26 
70,256.26 
73,256.26 
7 1 ,006.26 
73,666.26 
7 1 ,01 6.26 
73,366.26 
70,4 1 0.00 
72,453.76 
69, 1 53.76 
40,853.76 
38,928.76 
26,968.76 
1 0,562.50 

$1 ,346, 1 2 1 . 1 8  

32 

Net 
Special 
Taxes 
$81 ,496 

8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
8 1 ,496 
47,286 
47,286 
30,6 1 8 
1 5,799 

$ 1 ,607,91 7 

Coverage 
Ratio 
7 .95:1 
1 . 1 4: 1  
1 . 1 5 :1  
1 . 1 7 : 1  
1 . 1 1  : 1  
1 . 1 3 : 1  
1 . 1 5: 1  
1 . 1 0 :1  
1 . 1 3 : 1  
1 . 1 6 :1  
1 . 1 1  : 1  
1 . 1 5: 1  
1 . 1 1  : 1  
1 . 1 5 :1  
1 . 1 1  : 1  
1 . 1 6 :1  
1 . 1 2 : 1  
1 . 1 8 : 1  
1 . 1 6: 1  
1 .2 1 : 1  
1 . 1 4 :1  
1 .50:1 



Table 2 
CFO No. 99-1 Net Special Taxes 

Estimated Debt Service Coverage 

Net 
Fiscal Year Debt Special Covera!Je 

L�tembeI...1} Service Taxes Ratio 
2004 $ 20,39 1 .82 $ 1 1 9,988 5.88 : 1  
2005 1 07,483.7{3 1 1 9,988 1 . 1 2 : 1  
.2006 1 06,733.7!3 1 1 9 ,988 1 . 1 2 : 1  
:2007 1 05,858.76 1 1 9 ,988 1 . 1 3 : 1  
.2008 1 04,983.7fi 1 1 9 ,988 1 . 1 4: 1  
.2009 1 08,983.76 1 1 9 ,988 1 . 1 0 : 1  
.20 10  1 07,746.26 1 1 9 ,988 1 . 1 1  : 1  
.20 1 1 1 06 ,396.26 1 1 9 ,988 1 . 1 3 : 1  
.201 2  1 04,97 1 .26 1 1 9,988 1 . 14 : 1  
.20 1 3  1 08 ,546.26 1 1 9,988 1 . 1 1 :  1 
.20 14  1 06,796.26 1 1 9 ,988 1 . 1 2 : 1  
.20 1 5  1 05,046.26 1 1 9 ,988 1 . 14 : 1  
201 6  1 08,226.26 1 1 9,988 1 . 1 1  : 1  
201 7  1 06, 1 06.26 1 1 9 ,988 1 . 1 3 : 1  
201 8  1 08,986.26 1 1 9 ,988 1 . 1 0 : 1  
201 9  1 06 ,567.50 1 1 9,988 1 . 1 3 : 1  
2020 1 04, 148.76 1 1 9,988 1 . 1 5 : 1  
2021 106,673.76 1 1 9,988 1 . 1 2 : 1  
2022 1 03,923.76 1 1 9,988 1 . 1 5 : 1  
2023 106, 1 73.76 1 1 9 ,988 1 . 1 3 : 1  
2024 1 08,093.76 1 1 9 ,988 1 . 1 1 :  1 
2025 104 ,71 8.76 1 1 9 ,988 1 . 1 5 : 1  
2026 1 06,343.76 1 1 9 ,988 1 . 1 3 : 1  
2027 1 07 ,687.50 1 1 9 ,988 1 . 1 1  : 1  
2028 1 08 ,750.00 1 1 9 ,988 1 . 1 0 : 1  
2029 1 04,531 .26 1 1 9 ,988 1 . 15 : 1  
2030 1 05 ,31 2 .50 1 1 9 ,988 1 . 14 : 1  
2031 1 05,81 2 .50 1 1 9 ,988 1 . .  1 3 : 1  
2032 1 06,031 .26 1 1 9 ,988 1 . 1 3:1  

2033 1 05 ,968.76 1 1 9,988 1 . 1 3: 1  
2034 1 05,625.00 1 1 9,988 1 . 1 4 : 1  

lrotals $3,2 1 3 ,6 1 9 .56 $3,71 9,628 
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Table 3 
CFO No. 2000-1 Net Special Taxes 
Estimated De.ht Service Coverage 

Net 
Fiscal Year Debt Special Coverage 

(SeQtember 1 )  Service Taxes Ratio 
2004 $ 82 ,784.83 $400,773 4.84 : 1  
2005 449,860.00 496,678 1 . 1 0 : 1  
2006 451 ,41 0 .00 496,678 1 . 1 0 : 1  
2007 447,21 0.00 496,678 1 . 1 1  : 1  
2008 448,01 0.00 496 ,678 1 . 1 1  : 1  
2009 448 ,0 1 0 .00 496,678 1 . 1 1  : 1  
201 0  447,647.50 496,678 1 . 1 1  :1 
201 1 446,572.50 496,678 1 . 1 1  : 1  
201 2 449,922 .50 496,678 1 . 1 0: 1  
201 3 447,797.50 496,678 1 . 1 1  : 1  
201 4  450,047.50 496,678 1 . 1 0: 1  
201 5  446,797.50 496,678 1 . 1 1  : 1  
201 6 447,957.50 496,678 1 . 1 1  :1 
201 7  448,41 7.50 496,678 1 . 1 1  : 1  
20 1 8  448,347.50 496,678 1 . 1 1  :1 
201 9  447,597.50 496 ,678 1 . 1 1  : 1  
2020 446,3 10 .00 496,678 1 . 1 1  : 1  
2021 449,21 0.00 496,678 1 . 1 1  : 1  
2022 446,285.00 496 ,678 1 . 1 1  : 1  
2023 447,81 0 .00 496,678 1 . 1 1  :1 
2024 448,250.00 496 ,678 1 . 1 1  : 1  
2025 447,78 1 .26 496,678 1 . 1 1  : 1  
2026 446,468.76 496,678 1 . 1 1  :1 
2027 449,3 1 2 .50 496,678 1 . 1 1  :1 
2028 451 ,031 .26 496,678 1 . 1 0: 1  
2029 446,625 .00 496,678 1 . 1 1  : 1  
2030 451 ,375.00 496,678 1 . 1 0 :1  
203 1 409,71 8 .76 451 ,386 1 . 1 0: 1  
2032 279 , 1 87.50 3 1 0,327 1 . 1 1  : 1  
2033 1 29 ,843.76 1 47 ,329 1 . 1 3: 1  
2034 58,093.76 65,905 1 . 1 3 :1  

Totals $ 1 2 ,61 5,692.39 $14 ,289,348 
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Table 4 
2004 Revenue Bonds 

Combined Special Tax Debt Service Coverage 

Aggregate 
Fiscal Year Debt Net Special Covera�Je 

.(_�tember..1} Service Taxes .Ratio 
:2004 $ 1 1 3,430. 1 9  $602,257 5.31 : 1  
:2005 628,81 8.76 698 , 1 62 1 . 1 1  : 1  
:2006 628,718 .76 698, 1 62 1 . 1 1 : 1  
.2007 622.593.76 698, 1 62 1 . 1 2: 1  
:2008 626,468.76 698, 1 62 1 . 1 1 : 1 
2009 629,068.76 698, 1 62 1 . 1 1 :  1 
20 1 0  626,025.02 698, 1 62 1 . 1 2: 1  
.201 1 627,025.02 698, 1 62 1 . 1 1 : 1  
.20 12  627,050.02 698, 1 62 1 . 1 1 :  1 
.20 1 3  626,600.02 698, 1 62 1 . 1 1 :  1 
:20 14 630 , 1 00.02 698 , 162 1 . 1 1  : 1  
:20 1 5  622,850.02 698 , 162 1 . 1 2: 1  
:201 6  629 ,850.02 698 , 1 62 1 . 1 1 :  1 
201 7  625 ,540 .02 698, 1 62 1 . 1 2 : 1  
201 8  630,700.02 698 , 1 62 1 . 1 1 :  1 
20 1 9  624,575.00 698, 1 62 1 . 1 2 : 1  
2020 622,91 2.52 698, 1 62 1 . 1 2 : 1  
2021 625 ,037.52 698, 1 62 1 . 1 2 : 1  
2022 591 ,062.52 663 ,952 1 . 1 2 : 1  
2023 592,91 2.52 663,952 1 . 1 2: 1  
2024 583,31 2.52 647,284 1 . 1 1  : 1  
2025 563,062.S2 632,465 1 . 1 2: 1  
2026 552,81 2.52 61 6,666 1 . 1 2: 1  
2027 557,000.00 61 6,666 1 . 1 1  : 1  
2028 559,781 .26 61 6,666 1 . 1 0 : 1  
2029 551 , 1 56.26 61 6,666 1 . 1 2 : 1  
2030 556,687.50 61 6,666 1 . 1 1 : 1  
2031 5 1 5 ,531 .26 571 ,374 1 . 1 1 : 1  
2032 385,21 8.76 430,3 1 5  1 . 1 2 : 1  
2033 235,81 2.52 267,3 1 7  1 . 1 3:1  
2034 1 63,71 8 .76 1 85,893 1 . 14 : 1  

Totals $1 7, 1 75,433. 1 3  $ 1 9,61 6,893 
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Del inquency History 

CFD No. 90-1. The table below presents the delinquency in the payment of the CFO No. 90-1 
Special Taxes d uring each fiscal year  start ing in fiscal year 1 993-94 . The fig u res represent 
del inquencies as of the end of each fiscal year except  for fiscal year 2003-04 , wh ich represents 
information provided by the County as of March 1 5 , 2004. The cumulative delinquency rates for prior 
fiscal years is not available. 

Amount Delinquent 
Amount Levied 
Delinquency Rate 

Fiscal Year 
1 993-94 

$ 1 ,087.01 
1 7,932.02 

6 .06% 

Table 5 
CFD No. 90-1 

Delinquency History 

Fiscal Year Fiscal Year 
1 994-95 1995-96 
$203.34 $0.00 

27,837.73 27,634.39 
0.73% 0.00% 

Fiscal Year Fiscal Year Fiscal Year 
1 996-97 1 997-98 [1] 1 998-99 [1] 

$ 1 ,042. 1 1  $0.00 $824.06 
68,398 . 16  1 1 6,771 .50 1 01 ,496.50 

1 .52% 0.00% 0.8 1 %  

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year 

Amount Delinquent 
Amount Levied 
Delinquency Rate 

1 999-00 
$1 ,363.84 

1 0 1 ,496.06 
1 .34% 

2000-01 2001 -02 
$ 1 ,881 .75 $2,258.82 

1 0 1 ,495.24 10 1 ,495.72 
1 .85% 2 .23% 

2002-03 2003-04 [2] 

$543.51 $1 ,609 . 1 3  
10 1 ,496.06 50,747.86 

0.54% 3 . 1 7% 

[ 1 ]  The reduction in the amount levied resulted from an appeal with respect to the apartment complex located in  
CFO No .  90-1 , which reduced the Special Taxes by $1 5,275 for F iscal Year 1 998-99 and each Fiscal Year 
thereafter. 

[2] As of March 1 5 , 2004, based on the payment of the first instal lment of the CFO No. 90-1 Special Taxes. 
Source: David Taussig & Associates, Inc. 

CFD No. 99-1. The table below presents the delinquency in the payment of the CFO No.  99-1 
Special Taxes du ring each fiscal year starting in  fiscal year 2000-0 1 . The fig ures represent 
delinquencies as of the end of each fiscal year except for fiscal year 2003-04 , which represents 
information provided by the County as of March 1 5, 2004. The cum ulative delinquency rates for prior 
fiscal years is not available. 

Amount Delinquent 
Amount Levied 
Delinquency Rate 

Table 6 
CFD No. 99-1 

Delinquency History 

Fiscal Year Fiscal Year 
2000-01 2001 -02 
$2,849.63 $5,706.77 
38,092.20 1 00,840.0 1 

7.48% 5 .66% 

Fiscal Year Fiscal Year 
2002-03 2003-04 [1] 

$4,6 1 1 .43 $3,545.27 
1 20,639. 1 3  70,2 1 9 . 1 3  

3 .82% 5 .05% 

[1 ]  As of March 1 5, 2004, based o n  the payment of the first instal lment of the CFO No. 99-1 Special 
Taxes. 

Source: David Taussig & Associates, Inc. 
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CFD No. 2000-1.  The table below presents the del inquency in the payment of the CFO No. 
2000-1 Special Taxes during each fiscal year starting i n  fiscal year 200 1 -0�! . The figu res represent 
del inquencies as of the end of each fiscal year except for fiscal year 2003-04 , which represents 
i nformation provided by the County as of March 1 5 , 2004. The cumulative d el inquency rates for prior 
fiscal years is not avai lable. 

Amount Delinquent 
Amount Levied 
Delinquency Rate 

Table 7 
CFO No. 2000-1 

Del inquency H istory 

Fiscal Year 
ioo1 -02 
$8, 199.22 

1 72 ,978.52 
4.74% 

Fiscal Year 
2002-03 

$1 3,093.1 3 
378,314 .24 

3.46% 

Fiscal Year  
2003-04jjj 
$1 1 ,2 19 .26 
229,867 .48 

4.88% 

[1 ]  As of March 1 5, 2004 ,  based on the payment of the fi rst installment of the CFO No. 2000-
·1 Special Taxes. 

Source: David Taussig & Associates, Inc.  

Appeals Histe>ry in CFO No. :woo-1 

Speci,i/ Tax Appeals. Appeals were filed by property owners with respect to 22 parcels of 
taxable property in CFO No.  2000-1 cha l lenging the calculation of the CFO No. 2000-1 Special  Taxes 
for F iscal Year 2002-03. The Board of the Saugus/Hart Authority held a publ i c  hearing on January 19 ,  
2004 , and  a subsequent meeting on  March 1 0 , 2004 , to  consider these appeals, and  thereafter the 
Board denied all of the appe als ,  either on the basis that no substantia l  ev idence was presented to 
support the appellants' claims or that the appeals were moot. 

No assurance can be given that appeals of the CFO No. 2000- 1 Special Taxes (or of the other 
Special Taxes) will not be fil€'d in future Fiscal Years, or that any further action with respect to the 22 
appeals referred to abovi� will not be taken by the appealing property owners. 

Homeowners Lawsuit Against Developers. On December 5 ,  2003,  e ight i nd iv idual  
homeowners within CFO No. :2000-1 filed a lawsuit in  the Superior Court for the County of Los Angeles 
against the homebui lde:rs from which they orig i nally purchased thei r homes in CFO No .  2000-1 
(consisting of Curtis Development Corporation and related entities) (the "Curtis Affi l iates"). The suit 
was brought as a class action on behalf all buyers of homes from the Curtis Affi liates in CFO No. 2000-· 
1 ,  and stated va rious causes of action based on al legations that the Curtis Affil i ates failed to make 
adequate d isclosures to the home buyers regarding the existence and nature of the CFO No.  2000-1 
Special Taxes. The suit requ ested monetary damages and injunctive relief anainst the Curtis Affi l iates, 
but does not name CFO No .  2000-1 or  the Saugus/Hart Authority as defE:ndants , or chal lenge the 
existence of CFO No . . 2000-1 or the val id ity or enforceabil ity of the CFO No. t 000-1 Special Tax. As of 
the date of thi s  Official Statement, no final judgment has been issued in this lawsuit. 

No assurance can be given as to the result of this lawsuit, or that future lawsuits by residents 
within CFO No. 2000- 1 will not be filed in future Fiscal Years. 
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Homeowners Claim Against Developers. On March 1 0 , 2004 , an additional six ind ividual 
homeowners with in  CFO No. 2000-1 made demand on the homebu ilders and other entities from which 
they originally purchased their homes in CFO No.  2000-1 (consisting of Western Pacific Housing and 
related entities) (the "Western Pacific Affi l iates") for mediation under the purchase contracts for their 
homes . These homeowners also cla im that the Western Pacific Affi l iates fa i led to make adequate 
d isclosures to the home buyers regard ing the existence and nature of the CFO No. 2000-1 Special 
Taxes. According to the demand letter, good faith mediation of the claims is a prerequisite to the home 
buyers fi l ing l itigation or pursuing other remedies. 

No assurance can be given as to the result of these claims, or that future lawsuits by these or 
other homeowners within CFO No. 2000- 1 will not be filed in future Fiscal Years. 

Special Tax Prepayments 

Although not required , in March 2004 the School D istrict and the Saugus/Hart Authority sent 
notices of the ability to prepay Special Taxes to the owners of taxable property in CFO No. 99- 1 and 
CFO No. 2000-1 . As of the May 1 0 , 2004 deadl ine for the receipt of property owner prepayments, 1 of 
the 376 homeowners in CFO No. 99-1 had prepaid their Special Taxes, and 3 1  of the 536 homeowners 
in CFO No.  2000-1 had prepaid their Special Taxes. 

Assessed Values History 

The table below show a three-year h istory of secured assessed values in each Community 
Facil ities District. A detailed l isting of ownership information and assessed values for each parcel 
within each Community Facil ities District is attached as APPENDIX B.  

CFO No.  90-1 
CFO No. 99-1 
CFO No. 2000-1 

Totals: 

Table 8 
Secured Assessed Value History 

200 1 -02 2002-03 % Change 
$47,661 ,293 $49 , 1 64,498 3.2% 

67, 1 39,61 0 1 05,735,665 57.5 
42,464,554 97,433,040 1 29.4 

$ 1 57,265,457 $252,333,204 60.5% 

2003-04 
$53 ,048,277 
141 ,41 2,371 
1 7 1 ,400,081 

$365,860, 729 

Source: David Taussig & Associates, Inc. ,  based on information provided by the County assessor. 

Value to Burden Ratios 

% Change 
7.9% 

33.7 
75.9 
45.0% 

The tables below show the projected value to burden ratio for the property in  each Community 
Facil ities District based on the values set forth in the County Assessor's rol ls and the principal amount 
of the Bonds and certain overlapping bonded assessment debt. 

No assurance can be given that the amounts shown in these tables will conform to those 
ultimately realized in the event of a foreclosure action following delinquency in the payment of any of 
the Special Taxes. 
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CFD No. 90-1 .  The t21ble below shows the projected value to burder ratio for the property in 
CFO No. 90-1 based on the values set forth in  the County Assessor's rol ls as cf March 3,  2004, and the 
combined amount of (a) the principal component of the installment payments to be made by CFO No . 
90- 1 under the CFO No. 90- 1 I nstal lment Purchase Agreement and (b) the l ien of the City of Santa 
Clarita Assessment District No. 92-2 , which overlaps a portion of the property in CFO No. 90- 1 . 

Table 9 
CFO No. 90·1 

Assessed Values and Value to Burden Ratio 

Value-to-Lien I\J urnber of CFO No. 90-1 City AD No. 92-2 2003-04 Gross Value-to-Lien Percentage of 
Categoey F'arcels [1] Lien Amount Lien Amount Assessed Value Ratio S12ecial Tax 

25: 1 and above 1 00 $61 0,363.22 $21 2 , 027.37 $35,898,561 43.65 57 .80% 
1 1 : 1 to 25:1 71 223,394.55 557 ,279.36 1 6 ,980 ,008 2 1 .75 41 .04 
5:1 to 1 1 : 1 1 3,243.44 7 ,846.64 1 1 5 ,696 1 0.43 0 .58 
3: 1 to 5: 1 1 2,998.79 7,846.64 54,01 2  4.98 0 .58 

3 : 1  and below _Q 0.00 0.00 -0- 0.00 0.00 
Totals 1 73 $840,000.00 $785,000.00 $53,048,277 32.65 1 00.00% 

[ 1 ]  There are a total c,f 1 73 parcels in CFO  No .  90-1 . Includes one parcel that contains a multifamily 
apartment bui lding containing 1 58 rental units under single ownership. 

Source: David Taussig & Associates, Inc. 

CFD No. 99-1. The table below shows the projected value to burden ratio for the property in 
CFO No. 99- 'I based on the va lues set forth in  the County Assessor's rolls as of March 3, 2004, and the 
principal amount of the CFO No. 99- 1 Special Tax Bonds. 

Value-to-Liein 
Cateqor� 

25: 1 and above 

Table 1 0  
CFD No. 99-1 

A::;sessed Val ues and Value to Burden Ratio 

Number of 
.Parcels 11 1 

375 
Lien Amount [1] 

$ 1 ,550 ,000.00 

2003-04 Gross 
Assessed Value 
$141 ,027,320.00 

Value-to-Lien 
RatiQ 
90.99 

Percentage of 
Special Tax 

1 00.00% 

[1)  Thei-e are a total of 376 parcels i n  CFO No.  99-1 . Accounts for one parcel for which the CFO No. 99-1 
Special Taxes have been prepaid. See "TH E COMMUNITY FACILITIES D IS TRICTS - Special Tax 
Pmpayments." 

Source: Dav d Taussig & Associates, I nc. 

39 



CFD No. 2000-1 .  The table below shows the projected value to burden ratio for the property in 
CFD No. 2000- 1 based on the values set forth in  the County Assessor's rolls as of March 3, 2004, and 
the combined amount of (a) the principal amount of the CFO No.  2000-1 Special Tax Bonds, (b) the 
outstand ing principal amount of the 2002 Specia l Tax Bonds previously issued by the Saugus/Hart 
Authority, and (c) the l ien of the County of Los Angeles Reg ional Park and Open S pace District 
Assessment, wh ich overlaps a portion of the property in CFO No. 2000-1 . 

Table 1 1  
CFD No. 2000·1 

Assessed Values and Value to Burden Ratio 

2004 2002 County Regional 
Value-to-Lien Number of CFO No. 2000-1 CFO No. 2000-1 Park AD 2003-04 Gross Value-to-Lien Percentage of 

Catego!:Y Parcels 111 Lien Amount[ 1 )  Lien Amount Lien Amount Assessed Value [2] Ratio SQecial Tax 
1 1  : 1  to 25: 1  337 $4,282,395.91 $4, 977 ,694.09 $27,979.61  $120,870 ,046 1 3.0 1 : 1  66.70% 
5:1 to 1 1 : 1 1 64 2 ,01 0,749.38 2,500,235 . 1 3 1 4 ,937.79 42,775,350 9.45 : 1  32.48 
3:1 to 5 : 1  0 0.00 0 .00 0 .00 0 0.00: 1 0 .00 

3 : 1  and below -1 51 854.70 62,070.78 345. 1 0  221 ,798 1 . 94: 1  0.82 
Totals 505 $6,345,000.00 $7,540,000 .00 $43,262 .5 1  $ 1 63,867, 1 94 .00 1 1 .77: 1  1 00.00% 

[1 ]  There are a total of 536  parcels in CFO No .  2000-1 . Accounts for 31 parcels for which the CFO No.  2000-
1 S pecial Taxes have been prepaid .  See "THE COMM UNITY FAC ILITIES D ISTRICTS - Special Tax 
Prepayments." 

[2] Gross assessed value for certai n  parcels was provided by Curtis Development Corporation , the developer 
of a portion of the property in CFO No. 2000-1 . 

Source: David Taussig & Associates , Inc. 

Combined Value to Burden Ratios. The table below shows the projected value to burden 
ratio for the property in al l  three Community Facil ities Districts based on the values set forth in the 
County Assessor's rolls as of March 3, 2004 , and the combined principal amount of the Special Tax 
Bonds and the principal represented by the Instal lment Payments under the CFO No. 90- 1 Instal lment 
Purchase Agreement. 

Table 1 2  
Combined Assessed Value and Value to Burden Ratio 

Number of 
Parcels 

1 ,053 

Overlapping 
Bonded Liens 
$8,368,263 

Proposed 2004 
Lien Amount 

$8,735,000 

Source: David Taussig & Associates, Inc. 

Combined Lien 
Amount 

$ 17, 103,263 
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2003-04 Gross 
Assessed Value 
$357,942,791 

Value-to-Lien 
Ratio 

20.93: 1 



Direct and Overlapping Gove,rnmental Obligation s  

Certa i n  local agencies provide publ ic services and assess property taxi::!s, assessments ,  special 
taxes and other charges on the property in each Commun ity Facil ities Distri ct. Many of these loca l 
agencie_s have, outstanding debt. The d irect and overlapping obl igations affecting the property i n  each 
Community Facilities District are shown in  the following tables. 

Thesf� tables we,re prepared by National Tax Data, Inc., doing business in California as 

California Tax Data, ancf are included for general information purposes only. The Authority has not 
reviewed these reports for completeness or accuracy and makes no representation in connection 
therewith. 

41 



I. Assessed Value 
2003-2004 Secured Roll Assessed Value 

II Secured Propertv Taxes 
Descriction on Tax Bill 

TABLE 1 3  
CFD No. 90-1 

Detai led Direct and Overlapping Debt 
(As of March 7, 2004) 

Tvoe Total Parcels Total Levv 
Basic Levy BASIC LEVY 2,276,522 6,560,842,53 1 .57 
Castaic Lake Water Aoencv Debi Service 1976 co 71,869 1 2,74 1 ,428.39 
Cily of Santa Clarita Assessment District No. 92-2 1915 ACT 1 00 71 ,688.72 
Citvof Santa Clarita Liqhtinq District No. 1 LLMD 34,733 242,02 1 .26 
City of Santa Clarita Santa Clarita Stormwater FLOOD 45,928 2,184,544.90 
County of Los Anqetes Change of Ownershio Penaltv PENALTY 9,491 2,61 1 ,658.00 
County of Los Angeles Detention Facilities Debt Service 1 987 co 2,269,328 6,508,332.26 
Countv of Los Anqeles Flood Control 1982 ACT 2,066,613 108,684,233.16 
County of Los Angeles Health License Fees SPECIAL FEE 63,099 12,663,790.00 
Coun v of Los Anqeles Library Assessments LIBRARY 450,501 1 1 , 1 54,404.76 
Coun v of Los Anqeles Liqhtinq District LLD 176,651 1 , 1 74,631 .52 
Coun y of Los Anoeles Mosquito Abatement District VECTOR 1 ,077,468 4,097, 1 1 6.43 
Coun y of Los Angeles Regional Park and Open Space District 191 5 ACT 2,264,714 78,28 1, 1 97.45 
Coun v of Los Anoeles Returned Check Charo es NSF 4,239 228, 1 50.00 
Coun tv of Los Angeles Sewer Maintenance SEWER 556,702 1 7,434,26 1 .25 
Coun tv of Los Anqeles Solid Waste SeMce Charqe TRASH 231 ,348 1, 1 31 ,681.08 
County of Los Angeles Trauma and Emeroency Services EMT 2,075,672 1 79,228,8 18.56 
Los Angeles County Fire Dept Fire Denartment Soecial Tax SPECIAL TAX 847,709 56,327,975.36 
Los Anqeles County Flood Control District Debt Service 1970 GO 2,125,8 )7  2,841 ,970.87 
Los Anoeles Countv Flood Control District Debt Service 1993 GO 2,079,636 247,402.28 
Los Angeles County Sanitation District No. 26 SEW ER 30,437 30,437 3,998,98 1 .24 
Los Anqeles County Sanitation District No. 26 Debt Service co 33,366 17,8 12.43 
Los An(leles County Sanitation District No. 32 Debt Service co 29,847 35,362 . 1 0  
Los AnQeles County Sanitation District No. 32  Sewer Charce SEWER 27,323 4,297,496.95 
Newhall Elementary School District Debt Service 1 999 GO 21 , 164 1 ,007,497.35 
Newhall Elementarv School District Debt Service 1999 GO 21,165 1 , 190,612.72 
Palmdale Water District lmorovement District No. 2-S GO 2,764 54,366.35 
Palmdale Water Distnct Improvement District No. 2-W GO 2,492 49,278.73 
Santa Clarita Community College District Debt Service 2001 , Series GO 73,366 2 ,  782,420.52 
Santa Clarita Communitv Cotleoe District Debt Service 2001 , Series GO 70,981 35,66 1 .67 
Sulphur Sprin(ls Union School District Debt Service 1991 GO 16,853 277,761.00 
Sulohur Sorinqs Union School District Debt Service 1991 GO 1 6,854 857,957.25 
William S. Hart Union High School District CFD No. 90-1 CFDPAYG 173 101,4%.06 
William S. Hart Union Hioh School District Election of 2001 Debt Service GO 73,443 5,477,295.30 

2003-2004 TOTAL PROPERTY TAX LIABILITY 

TOTAL PROPERTY TAX LIABILITY AS A PERCENTAGE OF 2003-2004 ASSESSED VALUATION 

Ill. Land Secured Bond Indebtedness 
Outstandin!I Direct and Overlappin!I Bonded Debt Type lssui,d Outstandin!I 
Citv of Santa Clarita Assessment District No. 92-2 1 915 879,432 785,000 
William S Hart Union High School District CFO No. 90-1 TBD TBD TBD 

TOTAL LAND SECURED BOND INDEBTEDNESS (1) 
TOTAL OUTSTANDING LAND SECURED BOND INDEBTEDNESS 111 

IV. General Oblii:iation Bond Indebtedness 
Outstandina Direct and OverlaPoina Bonded Debt Tvpe Issued Outs tan din<: 
Castaic Lake Water Aoencv Debt Service 1976 13) GO 18 ,600,000 0 
County of Los An,eles Detention Facilities Debt Service 1 987 GO 96,000,000 30,225,000 
Los Anqeles Coun y Flood Control District Debt Service 1 970 GO 252,000,000 13 ,720,000 
Los Anaeles Coun tv Flood Control District Debt Service 1 993 GO 50,290,000 3,255,000 
Los Anaeles Coun tv Sanitation District No. 26 Debt Service GO 1 ,000,000 60,000 
Los Anqeles Coun y Sanitation District No. 32 Debt Service GO 1 ,450,000 1 40,000 
Newhall Elementary School District Debt Service 1999 GO 35,500,000 32,880,000 
Newhall Countv Water District ID No. 2-S Debt Service 1966 GO 820,000 467,91 9  
Newhall County Water District ID No. 2-W Debt Service 1966 GO 500,000 399,450 
Santa Clarita Community Collecie District Debt Service 2001 GO 39,123,982 37,688,982 
Sulphur Sprine.s Union School District Debt Service 199] co 20,199,725 15,639,725 
William S. Harl Union Hi�h School District Election of 2001 Debt Service GO 70,000,000 70,000,000 
TOTAL GENERAL OBLIGATION BOND INDEBTEDNESS (11 
TOTAL OUTSTANDING LAND SECURED BOND INDEBTEDNESS (1 1 
TOTAL OF ALL OUTSTANDING AND OVERLAPPING BONDED DEBT 

% Aoolicable 
0.00775';,, 
0.26327';,, 

1 00.00000';,, 
0.08844'!« 
0.1 9924'!« 
0.01 149�;. 
0.00775% 
0.00983';;, 
0.00438�;, 
0.03885';" 
0.02895';,, 
0.01 623'!« 
0.0081 7':,, 
0.04383�;. 
0.00845'1,, 
0.02 109'!,, 
0.00771�;. 
0.01654'h, 
0.00769';,, 
0.00767% 
0.49032';« 
0.52665';;. 
0.09999% 
0 25589'}« 
0.18251'7« 
0.18252% 
2 .77464% 
3.06085'7;, 
0.25887% 
0.25930'J;, 
1 . 1 1985'i;, 
1 . 1 1986'7,. 

100.00000';;. 
0.25882% 

'/. Apolicable 
100.00000% 
100.00000% 

'/. Apolicable 
0.25858% 
0.00757% 
0.00760% 
0.00760% 
0.51933% 
0 . 10000% 
2.99717% 
2.71594% 
0 . 17868% 
0.25431% 
1.09713% 
0.25426% 

(1) Additional bonded indebtedness or available bond authorization m.ay exist but are not shown bernuse a tax was not levied for the referenced fisc.ai year. 
(2) Certain tax levies affect parcels included in CFD No. 90-1 that are exempt from the CFD No. 90-1 Special Tax. 
(3) Represents authorized amount of bonded debt that has not yet been issued. 
Source: National Til>- D..1ta, Inc 
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$53, 136,389 

Parcels (2 Levv Amount 
176 $508,240.88 
1 76 $33,543.87 
1 00 $71 ,688.72 

27 $214.05 
1 05 $4,352.54 

1 $300.00 
1 75 $504 . 12  
1 73 $10,683. 16  

1 $555.00 
1 75 $4,333.00 
68 $340.00 

176 $664.84 
174 $6,397 67 

2 $100 00 
69 $1 ,472.75 
68 $238.68 

173 $1 3,816.29 
176 $9,318.51 
175 $21 8.44 
174 $ 1 8.98 
1 72 $19 ,608 .00 
1 74 $93.81 

I $35.36 
1 $1 0,996.80 
1 $1 ,838.83 
1 $2,1 73.06 

69 $1 ,508.47 
69 $1 ,508.35 

176 $7,202.77 
175 $92.47 
175 $3,1 1 0.52 
175 $9,607.95 
173 $101 ,496.06 
176 $14 , 176.43 

$840,450.38 

1.58°/, 

Parcels Amount 
1 00 $785,000 
1 73 TBD 

$785,000 
785,000 

Parcels Amount 

1 76 $0 
1 75 $2,288 
1 75 $ 1 ,043 
1 74 $247 
1 74 $312 

1 $140 
69 $985,469 
69 $1 2,708 
1 $714 

1 76 $95,847 
175 $171 ,588 
176 $1 77,982 

$1,448,338 
$1,448,338 
$2,233,338 



TABLE 14  
CFO No. 1 999-1 

Detai led Direct and Overlapping Debt 
(As of March 5. 2004) 

I. Assessed Value 
2003-2004 Secured R< 
I I .  Secured Proeert:r: T 

>II Assessed Valuo 
a>:es 

Descriotion on Tax Bill 
Basic L!!VV --
Castaic Lake Water Agenc t._!;lebt Service Eleclioo of 1 976 
Castaic Union School Distri ct CFD No. 92-;' 
Casta,c Union School Distri 
Caslaic Union School Distri 
County of Los Anqeles Ch" 

�t Service 
�t Service 

Countv of Los Angeles Del 

ct Election of 1993 Se-ries A De 
ct Election of 1993 Se-ries B De 
_!!lie of Ownersh�� 
ention Facilities Debt Service 1 £•87 

Coun�, of Los Angeles Fl0< ,d Control 
County of Los Anqeles F loc >d Control & Storm Drain Debt 

loJd Control Refunding Bon 
�.ervice No. 4 

County of Los Angeles F ds 1 993 Debt 
Service 
County of Los Anqeles Lan 
Count; of Los Anoeles libr 

dscape Li9hl1n9 Distrio:t No. 2 Z 

Coun 
ar I Assessments 
t111g District tv of Los Anoeles Liah 

Coun tv of Los Anqeles Mm; �Jito Abatement Dist,·ict 

,ne No. 38 

Coun tv of Los Angeles Rec [jQ1al Park and <�Space Di 
umed Check Ch� 

�trict 
Coun ty of Los An!leles Rel 
Coun tv of Los Angeles Sol, 
Count; of Los Anoeles T ra 
County of Los Anqeles Wat Standby 
Los An�eles County F ire D 

d 'Naste Service Char� 
uma and Emergency Services 
erworks Charge. District No. 36 
�t Fire Department Special Ta " 

Los Anqeles County Sanitf1 lien District No. 32 
Los An11eles County Sanita !! lien District No. 32 De·bt Servic 

ol ege District Debt Sc,rvice 20C 
ol ege District Debt S,irvice 20C 
School District CFO �lo. 99-1 
School District Debt Service 20 

0/>ERTY TAX LIAl3/LITY 

Santa Clarita Communit� C: 1 
Santa Clarita Community C: 1 
William S. Hart Union Hiqh 
William S. Hart Union Hiah 1 1  
2003·2004 TOTAL PR 

Tvoe Issued 
PROP 13 2,276.522 

GO 71 .869 
CFO 376 
GO 9.886 
GO 9.885 

PENALTY 9,491 
GO 2.269,328 

1 9B2BA 2,066.61 3  
GO 2 , 125.8 17  
GO 2,079,636 

LLD 378 
LIBRARY 450.501 

LLD 1 76,651 
ABATE 1 ,077,468 

1 91 5  2,264,714 
NSF 4,239 

TRASH 231 ,348 
MEDICAL 2,075,672 
STANDBY 3.384 

TAX 847,709 
SEWER 27,323 

GO 29,847 
GO 73,366 
GO 70,981 
CFO 376 
GO 73,443 

TOTAL PROPERTY T, 10: LIABILITY AS A PERC ENTAGE OF 2003-2004 ASSESSED VALUATION --
Ill. Land Secured Bon 
Outstandina Direct and Cl 
William S. Hart Union Hiah 
TOTAL LAND SECUR I T�e 

CFO 
S (1l 

d I ndebtedness 

.....!Q.TAL OUTSTANDIN 

vorlapping Bonded Oebt 
School District CFD No. 99-1 
El> BOND INDEBTEDNES 
G LAND SECURED BOND INDEBTEDNESS 11) 

IV. General Obligation Elond Indebtedness 
Outstandina Direct an ·�bl d Overlapein�nded D 

i_!)ebt Service 1�� 
ct Debt Service 1993 

Castaic lake Waler Agenc 
Casta1c Union School Oistri 
County of Los Anc 
Los Anaeles Coun 
Los Anaeles Coun 

eles Del 
tv Flood 
tv Flood 

ertion Facilities 1987 
70 
93 

Los Anqeles Coun tv Sanitat •! 

Control District Debt Service 19 
Control District Debt i,ervice 19 
ion District No. 32 D!!bt Servic 
allege District Debt Service 20C 
S::hool District Debt �iervtce 20 

Santa Clarita Communit� C 11 
William S. Hart Union Hiah 01  
TOTAL GENERAL OB EDNESS (1} 

Type 
GO 

GO 

GO 

GO 

GO 

GO 

GO 

GO 

TOTAL OUTSTANDIN 
LIGATION BOND INDEB T 
G GENERAL OBLIGATIOt I BOND INDEBTEDNESS l1 \ 

TOTAL OF ALL OUTS T,�NDING AND 01/ERLAP PING BONDED DEBT 

Issued 
TBD 

Issued 
1 8,600,000 
20,1 1 1 ,140 
96,000,000 

$252,000,000 
$50 290,000 

1 .450,000 
39.1 23,982 
70,000,000 

Outstanding 
6,560,842, 531 .57 

1 2,741 .428.39 
240,583.60 
7 1 1 . 867 30 
257, 1 51 .41  

2,6 1 1 ,658.00 
6,508,332.26 

1 08.684.233 16 
2,841 ,970.87 

247,402.28 

176. 1 48.00 
1 1 , 1 54.404.76 

1 , 174.631 .52 
4,097, 1 1 6.43 

78,281 , 1 97 45 
228,1 50.00 

1 , 1 3 1 ,681 .08 
179,228,818 .56 

65. 171 .07 
56,327,975.36 

4,297.496.95 
35,362.10 

2 .  782,420.52 
35,661.67 

140,438.25 
5,4 77,295.30 

OutstandinQ 
TBD 

Outstanding 
0 

15 ,171 , 1 40 
30,225,000 

$ 13, 720,000 
$3,255,00J 

140,000 
37,688,982 
70,000,000 

'Yo Applicable 
0.02074% 
0.70493% 

1 00.00000% 
5.25031% 
5 25033% 
0.04652% 
0.02074% 
0.01 1 07% 
0.02055% 
0.02055% 

99 47090% 
0. 08346% 
0 07534% 
0 03552% 
0.01 144% 
0.04383% 
0 1 1662% 
0.01776% 
3.37967% 
0.03333% 
1 .01492% 
1 .27461 %  
0 69315% 
0.69461 %  

1 00.00000% 
0 69303% 

'Yo APPiicabie 
100.00000% 

% Applicable 
0.69303% 
5.25031 %  
0.02074% 
0. 02 1 1 9% 
0.02121% 
0.01 29348% 
0. 69332% 
0.69302% 

( 1 )  Additional bonded mdebledness or available bond author12allon may exist but are not shown because a tax was not levied for the referenced fo,rnl ye.ir. 
(2) Represents authorized .i111ounl of bondi,d debt that has not yet been issued. 
Source: Nation.ii Tax Data, Ire. 
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$144,974,806 

Parcels Amount 
376 $1 ,360,877.01 
376 $89,817.82 
376 $240,583.60 
376 $37,375.22 
376 $13,501 .31 

3 $1 ,215.00 
376 $1 ,350 03 
367 $12,029 . 1 9  
376 $584.01 
376 $50.83 

376 $175,216.00 
376 $9,309.76 
177  $885.00 
376 $1.455.25 
373 $8,958.95 

2 $ 1 00.00 
376 $1,319.76 
376 $31,835.46 
349 $2,202.57 
376 $1 8,773.68 
376 $43,61€ .00 
376 $450.73 
376 $1 9,286.25 
376 $247.71 
376 $140.438.25 
376 $37,959.04 

$2,249,438 
1.S5% 

Parcels Amount 
376 TBD 

$0 

$0 

Parcels Amount 
376 $37,959 
376 $796,53:i' 
376 $6,269 
376 $2,907 
376 $69C 
376 $1 ,81 1 
376 $261,30:, 
376 $485,, ,�  

$1,592,587 
$1,592,587 

$1,592,587 



TABLE 1 5  
CFD No. 2000-1 

Detailed Direct and Overlapping Debt 
(As of November 26, 2003) 

I. Assessed Value 
2003-2004 Secured Roll Assessed Value 
II. Secured Property Taxes 
Description on Tax Bill Type Total Parcels 
Basic Levy PROP 13 2,286,914 
Voter Approved Debt VOTER 54,674 
Coun v of Los Anoeles Chanoe of Ownership Penalty PENALTY 9,491 
Coun tv of Los Anoeles Flood Control FLOOD 2,066,615 
Coun tv of Los Anoeles Hazard Abatement ABATEMENT 25,386 
Coun tv of Los Anqeles library Assessment LIBRARY 450,503 
Coun v of Los Anqeles Liqhtinq and Landscape District #4 LLD 1 45 
Coun v of Los Anaeles Liahtina District LLD 1 76,651 
Coun y of Los Anqeles Mosquito Abatement ABATEMENT 1 ,077,469 
Coun tv of Los Anoeles Reqional Park and Open Space District 1915 2.264,794 
Coun y of Los Anqeles Returned Check Charqes NSF 4,239 
Coun v of Los Anoeles Sewer Maintenance SEWER 556,702 
Coun y of Los Angeles Solid Waste Service Charge SEWER 231 ,348 
Coun y of Los Anqeles Trauma and Emergency Services MEDICAL 2.075,680 
Los Anoeles Countv Fire Department Special Tax FIRE 847,710 
Los Anaeles Countv Sanitation District No. 26 SEWER 30,437 
Sauaus-Hart School Facilities Financina Authoritv CFO No 2000-1 CFO 452 
William S. Hart Union Hiah School District CFO No. 2000-1 CFO 450 
2003-2004 TOTAL PROPER1Y TAX LIABILITY 
TOTAL PROPERTY TAX LIABILITY AS A PERCENTAGE OF 2003-2004 ASSESSED VALUATION 

Il l .  Land Secured Bond Indebtedness 
Outstanding Direct and Overlapping Bonded Debt Type Total Parcels 

County of Los Angeles Regional Park and Open Space Dislnct 1915 510, 1 85,000 
Saugus-Harl School Facilities Financine Authorily CFD No. 2000-1 CFD 7,595.000 
TOTAL OUTSTANDING LAND SECURED BOND INDEBTEDNESS (1 )  

IV. General Obliaation Bond Indebtedness 
Outstanding Direct and Overlapping Bonded Debt Type Total Parcels 
Castaic Lake Water Aeencv Debt Service 1976 (2) GO $18,600,000 
Detention Facilities Debt Service 1987 GO $96,000,000 
Los Angeles County flood Control District Debt Service GO 252,000,000 
Los Angeles County Sanitation Distri-ct No. 26 Debt Service GO 31 ,831 ,303 
Santa Clarita Community College District Debt Service GO 39, 123,982 
Samms Union School District Debt Service GO 34, 199,271 
William S. Hart Union High School District Debt Service GO 70,000,000 
TOTAL OUTSTANDING GENERAL OBLIGATION BOND INDEBTEDNESS 111  

TOTAL OF ALL OUTSTANDING AND OVERLAPPING BONDED DEBT 

Total Levy % Applicable 
6,677,951 ,685.72 0.02020% 

794,104.46 23.29168% 
2,6 1 1 ,658.00 0 .02 1 1 0% 

1 08,684,31 2.1 1  0.00104% 
2.439,253.67 0.08654% 

1 1 , 1 54,454.28 0. 1021 1 %  
65,830.00 1 00.00000% 

1 , 1 74,631 .52 0.19240% 
4,097 , 120.1 2 0.04146% 

78,28 1 , 867.93 0.0 1 1 50% 
228,150.00 0.08766% 

17 ,434,261 .25 0.00210% 
1 , 13 1 ,681 .08 0. 14081% 

1 79,229, 1 1 2.92 0.01755% 
56,327 ,991 .84 0.04038% 

3,998,981.24 1 .2 1 227% 
546,891 . 13 100.00000% 
459,734.96 100.00000% 

Total Levy ')!, 
Applicable 

376,210,000 0.01 1 50% 
7,595.000 100.00000% 

Total Levy % Applicable 
0 0.69862% 

30,225,000 0.02056% 
845,000 0.02100% 

31 ,304,209 1 .78801% 
37,688,982 0.68695% 
28,809,804 1 .78348% 
70,000,000 0.68682% 

{1) Add11Jonal bonded mdebt-edness or available bond authorization may exist but are not shown because a tax was not levied for the referenced fisrnl year. 
(2) Represents authorized amount of bonded debt that has not yel been issued. 
Source: Nationa] Tax Data, Inc. 

44 

$139,961,363 

Parcels Levy Amount 
459 $1 ,348,739.06 
459 $184,960.29 

2 $551.00 
58 $1 , 131 .79  
71  $2,110.83 

459 $11 ,389.60 
145 $65,830.00 
452 $2,260.00 
459 $1 ,698. 79 
458 $9,002.09 

4 $200.00 
1 7  $365.50 

454 $1 ,593.54 
454 $31 ,456.89 
459 $22,743. 1 0  
454 $48,478.50 
452 $546,891 . 1 3  
450 $459,734.96 

$2,739,137.07 
1 .96% 

Parcels Levy Amount 

458 $43,262.59 
452 $7,595,000.00 

$7,638,263 

Parcels Levy Amount 
459 $0.00 
459 $6,213.29 
459 $177.47 

459 $559,721.00 
459 $258,902. 73 
459 $513,817.27 
459 $480,774. 1 0  

$1,819,605.87 

$9,457,868.46 



THE AUTHORITY 

Formation. The Authority is a joint exercise of powers authority duly organized and operating 
under Article · 1  (commencing with Section 6500) of Chapter 5, Division 7 ,  Title 1 of the Government 
Code of the State of Cal iforn ia (the "Marks·Roos Act" ) ,  and under a Jo int Exercise of Powers 
Agreement dated November 9 ,  1 994, entered into by and between the School District and Community 
Faci l i ties D ist.0ict No.  8BA o·f the Wi l l iam S .  Hart Un ion H igh School D ist i-ict ("CFO No.  88·4") ,  a 
Commun ity Facil ities District organizes and existing under the Mello-Roos Community Facil ities Act of 
1 982, as amended . The Authority is empowered to issue the Bonds under the E:ond Law. 

The Authority has no taxing power. 

Purposes. The Authority was formed by the School District and CFO No. 88-4 to acquire ,  
construct, mod ify and rehabil itate facilities; undertake a program of local agency bond pooled financing,  
refinancing and lending under the Marks-Roos Act; and make more efficient use of the common powers 
of the School District and CFO No. 88-4. 

Governance. The Authority is administered by its Board ,  which con::; ists of five persons who 
are also the T rustees of the School District and, correspondingly, the legislative body of CFO No. 88-4 . 
The Board elects its president and vice-president from among its members .. 

RISK FACTORS RELATED TO THE BONDS 

The purchase of the Bonds described in this Official Statement involves a degree of risk that 
may not be appropriate for some investors. The following includes a discussion of certain special 
considerations and risk factors affecting the payment of and security for the Bonds that should be 
considered twfore making an investment decision . .  The following discussion is not meant to be an 
exhaustive list of the risks associated with the purchase of any Bonds and does not necessarily reflect 
the relative importance of the various risks. 

Limitations 01n Remedies Available to Bondowners 

Legal and Judicial Umitations and Delays. Any remedies availc:1ble to the owners of the 
Bonds upon the occurrence of an event of default u nder the I ndenture are in many respects dependent 
upon jud icial act ions, wh ich a re often subject to d iscretion and delay and co Jld prove both expensive 
and time consuming to obtain. 

In  add i tion to the limitations on Bondholder remedies contained i n  the Indenture, the rights and 
obligations under the Bonds and the I ndenture may be subject to the fol lowing:  the United States 
Bankruptcy Code and applicable bankruptcy , i nsolvency, reorganization , moratorium,  or s imi lar  laws 
relating to or affecting the enforcement of cred itors' rights general ly, now or hereafter in effect; usual 
equ ity princip les which may l imit the specific enforcement under State law of certa i n  remedies; the 
exercise by the Un ited States of America of the powers delegated to it by the Federal Constitution ;  and 
the reasonablie and necessary exercise, in certa in  exceptional situations, of th,e police power in herent in 
the sovereig1nty of the State of Cal ifornia and its governmental bodies in the interest of serving a 
s ignificant and legit imate publ ic purpose . Bankruptcy proceedings, or the exercise of powers by the 
federal or state government, i f in itiated , could subject the Owners of the Bonds to judicial d iscretion and 
interpretation of their rights i n  bankruptcy or otherwise, and consequently may entail risks of delay, 
l imitation or modification of thei ir rights. 
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Voter Initiatives. The abil ity of the Authority to comply with its covenants under the I ndenture 
and to generate Revenues sufficient to pay pri ncipal of and i nterest on the Bonds may be adversely 
affected by actions and events outs ide of the control of the Authority, and may be adversely affected by 
actions taken (or not taken) by voters , property owners , taxpayers or payers of the Special Taxes. See 
"RISK FACTORS RELATED TO THE SPECIAL TAX BONDS - Voter Initiatives" below. 

Limited Liabi l ity of the Authority 

Except as expressly provided in  the I ndenture ,  neither the Authority, nor the School D istrict or 
CFO No. 88-4 i n  their respective capacities as members of the Authority, will have any obligation or 
l iabi l ity to the Owners of the Bonds with respect to the payment when due of the debt service on the 
Special Tax Bonds by the Community Faci l ities Districts or with respect to the observance or 
performance by the Community Facil ities Districts of other agreements , cond it ions ,  covenants and 
terms required to be observed or performed by the Community Facil ities D istricts under the CFO No. 
90-1 Installment Purchase Agreement or the respective Resolutions, or with respect to the performance 
by the Trustee of any obl igation required to be performed by it under the Indenture. 

Depletion of Reserve Fund 

The Reserve Fund i s  to be mainta ined at an amount equal to the Reserve Requirement. See 
"SECURITY FOR THE BONDS -Reserve Fund . " Funds in the Reserve Fund may be used to pay 
principal of and interest on the Bonds if insufficient funds are ava ilable from the respective payments of 
debt service on the Special Tax Bonds, the sufficiency of which are in turn dependent on the proceeds 
of the levy and collection of the Special Tax against property with in each Community Facil ities District. 

If funds in the Reserve Fund for the Bonds are depleted, the funds can be replenished from the 
proceeds of the levy and collection of the Special Tax that are in excess of the amount required to pay 
all amounts to be paid on the related Local Obl igations under the CFO No. 90-1 I nstallment Purchase 
Agreement or the Resolutions, as applicable. However, no replen ishment from the proceeds of a 
Special Tax levy can occur as long as the proceeds that are collected from the levy of the Special Tax 
against property with i n  the related Community Facil ities District at the maximu m  Special Tax rates,  
together with other available funds, remains insufficient to pay all such amounts. Thus i t  is possible 
that the Reserve Fund will be depleted and not be replenished by the levy of the Special Taxes . 

Loss of Tax-Exemption 

As d iscussed under the caption "LEGAL MATTERS - Tax Exemption ," i nterest on the Bonds 
could become includable in gross i ncome for purposes of federal income taxation ,  retroactive to the 
date the Bonds were issued , as a result of future acts or omissions of the Authority in  violation of its 
covenants in the I ndenture. Should such an event of taxabil ity occur, the Bonds are not subject to 
special redemption and wil l remain Outstand ing until maturity or until redeemed under other provisions 
set forth in the I ndenture .  

Secondary Market for Bonds 

There can be no guarantee that there wil l  be a secondary market for the Bonds or, if a 
secondary market exists, that any Bonds can be sold for any particular price . Occasionally, because of 
general market cond it ions or because of adverse history or economic prospects connected with a 
particular issue, secondary marketing practices in  connection with a particular issue are suspended or 
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terminated . Add itionally , pric,�s of issues for which a market is being made wil l depend upon then
prevai l ing circa.,mstances . Such prices could be substantially d ifferent from the o riginal purchase price. 

RISK FACTORS RELATED TO THE LOCAL OBLIGATIONS 

The purchase of the Bonds described in this Official Statement invollfes a degree of risk that 
may not be appropriate for some investors. The following includes a discussion of some of the risks 
which should l>e considered b«�fore making an investment decision. The following includes a discussion 
of certain special considerations and risk factors affecting the payment of and security for the Local 
Obligations that should be considered before making an investment decision in the Bonds. The 
following discussion is not meant to be an exhaustive list of the risks associated with the Local 
Obligations and does not necessarily reflect the relative importance of the various risks. 

Limited Obligation of the Community Faci l ities Districts to Pay Debt Service 

None of the Community Facil ities Districts has any obl igation to pay principal of and interest on 
the Bonds if Special Tax collections are delinquent, other than from amounts, if any, on deposit in the 
respective Reserve Fund or funds derived from the tax sale or foreclosure and sale of parcels for 
Special Tax del i nquencies within the related Community Faci l ities District .  None of the Community 
Facil ities Districts is obligated to advance funds to pay debt service on the Bond s. 

Levy and Collection of the Special Tax 

Specl�,, Tax Levy Limited to Maximum Special Tax. The princi p al source of payment of 
principal of and  interest on each series of Special Tax Bonds is the proceeds of the annual levy and 
collection of the Special Tax against property within the related Commun ity Facil ities District. Because 
each Special Tax levy is  l imited to the Maximum Special Tax rates set fort� in  the related Rate and 
Method , no assurance can be g iven that, in the event of numerous Special Tax delinquencies within 
one or more Community Facilities Districts, the receipts of Special  Taxes wi l l ,  in fact, be collected in 
sufficient amounts in any g iven year to pay the Special Tax Bonds issued for one or more of the 
Community Facil ities Districts , which in turn could result in Revenues not being sufficient to pay debt 
service on the Bonds, should the Reserve Fund become depleted . 

No Cf'oss-Collatera/ization Among Community Facilities Districts. The Special Taxes 

levied with in one Community Facil ities District are not d i rectly cross-pledgeid to the payment of the 
Special Tax Bonds of any other Community Facil ities District and, therefore, are not available to make 
up any deficiErncy in Re!venues pledged to the Bonds result ing from a del inquency in Special Tax 
collections of one or mom of the Community Faci l ities Districts. 

Fu rthermore , since the Community Faci l ities Districts are not auth orized to levy add itional 
Special TaxE�s to make up a shortfall resu lting from significant Special Tax del inquencies, Revenues 
cou ld be insufficient to make debt service payments on the Bonds if the Resi3rve Fund created by the 
Indenture is not fully funded and maintained in the amount of the Reserve Requirement as the result of 
the fai lure of one or more Community Facil ities D istrict causing a deficiency in  the Reserve Fund to 
collect and transfer Special Taxes in an amount sufficient to timely restore such deficiency. 

No Re!/ationship Between Special Tax Levy and Property Value. Because the special tax 
formula set forth in each Rate! and Method is not based on property value, the levy of the Special Tax 
wil l rarely,  if ever, resul1t in a uniform relationship between the value of part icular parcels of Taxable 
Property ancl the amount of the levy of the Special Tax against those parcels. Thus, there will rarely, if 
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ever, be a uniform re lationsh i p  between the value of the parcels of Taxable Property and their 
proportionate share of debt service on the Local Obl igations ,  and certainly not a direct relationship. 

The fol lowing are some of the factors that might cause the levy of the Special Tax on a ny 
particular parcel of Taxable Property in  a Community Facil ities District to vary from the Special Tax that 
might otherwise be expected : 

Reduction i n  the number of parcels of Taxable Property for such reasons as 
acquis ition of  Taxable Property by a governmental entity and fa i lure of the government to  pay 
the Special Tax based upon a claim of exemption or, in  the case of the federal government or 
an agency thereof, immunity from taxation, thereby resu lti ng in an increased tax burden on the 
remaining taxed parcels. 

Fai lure of the owners of Taxable Property to pay the Special Tax and delays i n  
the collection of o r  inabi l ity to collect the Special Tax by tax sale o r  foreclosure and sale of the 
del inquent parcels, thereby resulting in an increased tax burden on the remain ing parcels. 

Except as set forth above under "TH E LOCAL OBLIGATIONS - Special Taxes" and " - Rate 
and Method of Apportionment of Special Taxes," the CFO No. 90-1 I nstallment Purchase Agreement 
and each Resolution provides that the related Special Tax is to be collected in the same manner as 
ordinary ad valorem property taxes are collected and,  except as provided in the special covenant for 
foreclosure described in "THE LOCAL OBLIGATIONS -Foreclosure Covenants" and in the Mel lo-Roos 
Act , is subject to the same penalties and the same procedure ,  sale and l ien priority in  case of 
delinquency as is provided for ord inary ad valorem property taxes .  U nder these procedures, if taxes 
are unpaid for a period of five years or more,  the property is deeded to the State and then is subject to 
sale by the County. 

If sales or foreclosures of property are necessary, there cou ld be a delay in payments to 
Authority (as owner of the Loca l Obl igations) pending such sales or the prosecution of foreclosure 
proceedi ngs, and i n  turn a delay in  payments to the Owners of the Bonds of the proceeds of sale if the 
Reserve Fund is depleted . See "THE LOCAL OBLIGATIONS -Foreclosure Covenants ."  

Payment of Special Tax is not a Personal Obl igation of the Property Owner 

An owner of Taxable Property in a Community Facil ities D istrict is not personally obl igated to 
pay the Special Tax. Rather, the Special Tax is an obl igation only against the parcels of Taxable 
Property. If, after a default in the payment of the Special Tax and a foreclosure sale by the related 
Commun ity Faci l ities D istrict, the resulting  proceeds are insufficient, tak ing i nto account other  
obligations also constituting a l i en  against the  parcels of Taxable Property, the Community Facil ities 
District has no recourse against the owner. 

Property Values and Property Development 

The value of Taxable Property with i n  each Community Faci l ities District is a critical factor i n  
determining the investment qual ity of the Bonds. If a property owner defaults in  the payment of the 
Special Tax, the related Community Facil ities District's only remedy is to foreclose on the del inquent 
property in  an attempt to obta in  funds with which to pay the del inquent Special Tax. Land values could 
be adversely affected by economic and other factors beyond the Community Facil ities District's control ,  
such as a genera l  economic d ownturn , adverse j udgments in  future l itigation that could affect the 
scope , tim ing or viabi l ity of development, relocation  of employers out of the area , stricter land use 
regulations, shortages of water, electricity, natural gas or other uti l it ies, destruction of property caused 
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by earthquakH, flood , wildfires or other natural d isasters, environmental pollution or contamination,  or 
unfavorable economic cond itions. 

Neither the Authority nor the School District have evaluated development risks. Since these are 
largely business risks ol' the type that the property owner customarily evaluates individually, and 
inasmuch as cnanges in land ownership may well mean changes in the evaluation with respect to any 
particular parct�I. the Authority is issuing the Bonds without regard to any such evaluation. Thus, the 
issuance of the Bonds in no way implies that the Authority or the School District has evaluated these 
risks or the rea sonableness of these risks. On the contrary, the Authority and the School District have 
made no such evaluation and is undertaking issuance of the Bonds even though these risks may be 
serious and mE1y ultimately halt or slow the progmss of land development and �'Jresta/1 the realization of 
Taxable Property values in the 1:Nent of delinquency and foreclosure. 

The following is  a discussion of specific risk factors that cou ld affect the t iming or scope of 
property development in the Community Facil ities Districts or the value of property in  the Community 
Facil ities Districts. 

Natural Disaster.s . The value of the Taxable Property in the future can be adversely affected 
by a variety of natural occurrences, particularly those that may affect infrastructure and other publ ic 
improvements and private improvements on the Taxable Property and the continued habitabi l ity and 
enjoyment of such private improvements. 

The areas in and surrounding the Community Faci l ities Districts , l ike those in much of Californ ia ,  
may be subject to unpredictable seismic activity. Other natural d isasters could i nclude, without 
l imitation , landsl ides, floods, wildfires, d roughts or tornadoes . One or more natural d isasters could 
occur and cou ld result in damage to improvements of varying seriousness. The damage may entai l  
s ignificant repEi ir or replacement costs and that repair or replacement may never occur either because 
of the cost , or because repair or replacement wil l not facil itate habitabil ity or other use, or because 
other considerations preclude such repair  or replacement. Under any of theise circumstances there 
cou ld be sign i ficant del inquencies in  the payment of Specia l  Taxes , and the va lue of the Taxable 
Property may well depreciate or disappear. 

Hazaro'ous Substances. One of the most serious risks in terms of the potential reduction in 
the value of T21xable Property is a cla im with regard to a hazardous substance . In genera l ,  the owners 
and operators of Taxable Property may be required by law to remedy conditions of the parcel re lating to 
releases or threatened re leaseis of hazardous substances . The federal Comp,·ehensive Environmental 
Response, Compensation and Liabi l i ty Act of 1 980, sometimes referred to as "CERCLA" or the 
"Superfund Act , "  is the most well-known and widely appl icable of these laws, but Cal ifornia laws with 
regard to hazardous substanc1�s are a lso stringent and similar. Under many of these laws, the owner 
or operator is obl igated to remedy a hazardous substance condition of property whether or not the 
owner or operator has anything to do with creating or handl ing the hazardous substance . The effect, 
therefore, should any of the Taxable Property be affected by a hazardous substance, is to reduce the 
marketabil ity and value of the parcel by the costs of remedying the condition, because the purchaser, 
upon becomin�, owner .  will become obligated to remedy the cond ition just as is the sel ler. 

Fu rthm, it is poss ible that l iabil ities may arise in the future with respect to any of the Taxable 
Property resull : ing from the e>:istence, currently,  on the parcel of a substance presently classified as 
hazardous but that has not beien released or the release of which is  not presently threatened , or may 
arise in  the future result ing from the existence, currently on the parcel of a substance not presently 
classified as hazardous but that may in the future be so classified . Such l iabil ities may arise not simply 
from the exisrnnce of c1 hazardous substance but from the method of handl ing it .  Al l  of these 
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possib i l it ies could s ign ificantly affect the value of Taxable Property that is real izable upon a 
delinquency. 

Other Possible Claims Upon the Value of Taxable Property 

While the Special  Taxes a re secured by the Taxable Property in  the re lated Commun ity 
Facil ities D istrict, the security only extends to the value of such Taxable Property that is not subject to 
priority and parity l iens and s imilar cla ims. 

The tables in the section entitled "THE COMMUNITY FACIL ITIES D ISTRICTS - Direct and 
Overlapping Governmental Obl igations" shows the presently outstanding amount of governmental 
obl igations (with stated exclusions), the tax or assessment for which is or may become an obl igation of 
one or more of the parcels of Taxable Property in each Commun ity Facil ities District. These tables also 
state the add itional amount of general obligation bonds the tax for which,  if and when issued , may 
become an obligation of one or more of the parcels of Taxable Property. The tables do not specifically 
identify which of the governmental obl igations are secu red by l iens on one or more of the parcels of 
Taxable Property. 

In addit ion, other governmental obl igations may be authorized and undertaken or issued in the 
future , the tax, assessment or charge for which may become an obligation of one or more of the parcels 
of Taxable Property and may be secured by a l ien on a parity with the l ien of the Special Taxes 
securing each series of Special Tax Bonds. 

In general, the Special Taxes and al l  other taxes, assessments and charges also col lected on 
the tax rol l  are on a parity, that is , are of equal priority. Questions of priority become significant when 
col lection of one or more of the taxes , assessments or charges is sought by some other procedure ,  
such as  foreclosure and sale. I n  the event of proceedings to foreclose for del inquency of Special Taxes 
securing the Special Tax Bonds, the Special Tax wil l be subord inate only to existing prior governmental 
l iens, if any. Otherwise, in the event of such foreclosure proceed ings, the Special Taxes will generally 
be on a parity with the other  taxes , assessments and charges, and will share the proceeds of such 
foreclosure proceed ings on a pro-rata basis. Although the Special Taxes wil l generally have priority 
over non-governmental l iens on a pa rcel of Taxable P roperty, regardless of whether the non
governmental l iens were i n  existence at the time of the levy of the Special Tax or not, this result may 
not apply in the case of bankruptcy. See "- Bankruptcy and Foreclosure Delays" below. 

Exempt Properties 

Certain  properties are exempt from the Special Tax in accordance with each Rate and Method 
and the Act, wh ich provides that properties or entities of the state , federal or local government are 
exempt from the Special Tax; provided , however, that property with in a Community Facilities District 
acquired by a public entity through a negotiated transaction or by g ift or devise, wh ich is not otherwise 
exempt from the Speci al Tax, wi l l  continue to be subject to the Special Tax. See "THE LOCAL 
OBLIGATIONS - Rate and Method of Apportionment of Special Taxes." 

I n  addition , although the Act provides that if property subject to the Special Tax is acquired by a 
public entity through eminent domain proceedings, the obl igation to pay the Special Tax with respect to 
that property is to be treated as if it were a special assessment, the constitutional ity and operation of 
these provisions of the Act have not been tested , meaning that such property could become exempt 
from the Special Tax. 
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The Act further provides that no other properties or entities are exempt from the Special Tax 
unless the properties or ,entities are expressly exempted in a resolution of consideration to levy a new 
special tax or to alter the irate or method of apportionment of an existing special 1:ax. 

Bankruptcy .aind Foreclosure Delays 

Banlfruptcy. The payment of the Specia l Taxes and the abil ity of a Community Faci l ities 
District to foreclose the l ien of' a del inquent unpaid tax, as discussed in "THE LOCAL OBLIGATIONS," 
may be l im ited by bankruptcy, insolvency or other laws generally affecting creditors' rights or  by the 
laws of the State of Cal ifornia relating to judicial foreclosure. The various lega l  opinions to be del ivered 
concurrently with the del ivery of the Bonds ( including Bond Counsel's approv ing legal opinion) wil l  be 
qu al ified as 'to the enforceabil ity of the various legal instruments by bankruptcy , i nsolvency , 
reorganization ,  moratorium and other s imi lar  laws affecting cred itors' rights , by the appl ication of 
equitable principles and by the exercise of judicial discretion in  appropriate case s. 

Althou!�h bankruptcy proceedings would not cause the Special Taxes to become extinguished , 
bankruptcy of a property owner could result i n  a delay in superior court foreclosure proceedings and 
could result in  the possibil ity of Special Tax instal lments not being paid in  part or in ful l .  Such a delay 
would increase the l ikel ihood of a delay or default in  payment of the principal of and interest on the 
Special Tax Bonds, which would in turn increase the l ikelihood of a delay or default in payment of the 
principal of and interest on the Bonds. 

GlaspJ'y Marine Jndustries. On July 30, 1 992 the United States Court of Appeals for the Ninth 
Circuit issued an opinion in a bankruptcy case entitled I n  re Glasply Marine Industries, holding that ad 
valorem propelrty taxes levied by a county in the State of Washington after tile date that the property 
owner fi led a petition for bankruptcy wou ld not be entitled to priority over the claims of a secured 
creditor with a prior l ien on the property. Althoug h the court upheld the priority of unpaid taxes imposed 
before the bankruptcy peitition , unpaid taxes imposed subsequent to the fil ing of the bankruptcy petition 
were declared to be "administrative expenses" of the bankruptcy estate , paya ble after the claims of all 
secured creditors. As a result, the secured cred itor was able to foreclose on the subject property and 
retain  all the proceeds from the sale thereof except the amount of the pre-peitition taxes . Pursuant to 
this holding , post-petition taxes would be paid only as administrative expenses and only if a bankruptcy 
estate has sufficient assets to do so. In certain circumstances , payment of such administrative 
expenses m<�Y be a l lowed to be deferred . Once the property is transferred ou t of the bankruptcy estate 
(through foreclosure or otherwise) it wou ld be subject only to current ad valorem taxes ( i .e . ,  not those 
accruing during the bankruptcy proceeding) .  

The Glasply decision is control l ing precedent in bankruptcy court i n  the State of California. If  
Glasply were held to be applicable to Special Taxes, a bankruptcy petition fi l ing would prevent the l ien  
for Special Taxes levied in  subsequent fiscal years from attach ing so long as the property was part of  
the estate in bankruptcy., which could reduce the amount of Special Taxes ava ilable to pay debt service 
on the Bonds. However, Glasply speaks as to ad valorem property taxes, and not special taxes, and 
no case law exists with respeict to how a bankruptcy court would treat the l ien for special taxes levied 
after the fi ling of a petition in bankruptcy. 

It should also bei noted that on October 22, 1 994, Congress enacted 1 1  U .S.C. § 362(b)( 1 8) ,  
which added a new exce]ption to the automatic stay for ad valorem property taxes imposed by a political 
subdivision a1ter the fi l ing of a bankruptcy petition .  Under this law, if a bankruptcy petition is filed on or 
after October 22 , 1 994 , the l ien for ad valorem property taxes in subsequent fiscal years wil l  attach 
even if the property is part of the bankruptcy estate. Bond owners should b,e aware that the potential 
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effect of 1 1  U .S .C .  § 362(b)( 1 8 ) on the Special Taxes also depends upon whether a court were to 
determine that the Special Taxes should be treated l ike ad valorem property taxes for this purpose. 

Property Owned by FDIC. In addition, the abi l ity of the Community Facil ities Districts to 
foreclose upon the l ien on property for delinquent Special Taxes may be l imited for properties in which 
the Federal Deposit I nsurance Corporation (the "FD IC") has an interest. On November 26, 1 996, the 
FDIC adopted a Statement of Policy Regard ing the Payment of State and Local Property Taxes (the 
"Pol icy Statement") (which superseded a prior statement issued by the FDIC and the Resolution Trust 
Corporation in 1 99 1  ). The Pol icy Statement applies to the FDIC when it is l iquidating assets in its 
corporate and receivership capacities. The Policy Statement provides, in part, that real property of the 
FDIC is subject to state and local real property taxes if those taxes are assessed accord ing to the 
property's value, and that the FD IC is immune from ad valorem real property taxes assessed on other 
bases . The Pol icy Statement also provides that the FDIC will pay its proper tax obl igations when they 
become due and will pay claims for del inquencies as promptly as is consistent with sound business 
practice and the orderly admin istration of the institution's affairs ,  un less abandonment of the FDIC 
interest in  the property is appropriate. It further provides that the FDIC will pay claims for interest on 
delinquent property taxes owned at the rate provided under state law, but only to the extent the interest 
payment obl igation is secured by a valid l ien. The FDIC will not pay for any fines or penalties and will 
not pay nor recognize l iens for such amounts. The Pol icy Statement also provides that if any property 
taxes ( including interest) on FDIC-owned property are secured by a val id l ien ( in effect before the 
property became owned by the FDIC) ,  the FDIC will pay those cla ims. No property of the FDIC is 
subject to levy, attachment, garnishment, foreclosure or sale without the FDIC's consent. In addition, a 
lien for taxes and interest may attach , but the FDIC will not permit a lien or security interest held by the 
FDIC to be eliminated by foreclosure without the FDIC's consent. 

With respect to challenges to assessments, the Pol icy Statement provides: "The [FDIC] is only 
liable for state and local taxes which are based on the value of the property during the period for which 
the tax is imposed , notwithstanding the fa i lure of any person,  inc luding prior record owners, to 
challenge an assessment u nder the p rocedures available under state law. In the exercise of its 
business judgment, the [FDIC] may challenge assessments wh ich do not conform with the statutory 
provisions ,  and during the challenge may pay tax claims based on the assessment level deemed 
appropriate, provided such payment wil l  not prejud ice the challenge. The [FD IC] will generally l imit 
challenges to the current and immediately preceding taxable year and to the pursuit of previously filed 
tax protests . However, the [FDIC] may, in  the exercise of its business judgment, challenge any prior 
taxes and assessments provided that ( 1 )  the [FDIC's) records ( including appraisals, offers or bids 
received for the purchase of the property, etc.) indicate that the assessed value is clearly excessive , (2) 
a successful challenge will resu lt in a substantial savings to the [FDIC] ,  (3) the challenge will not unduly 
delay the sale of the property, and (4) there is a reasonable l ikelihood of a successful challenge." 

The Pol icy Statement states that the FDIC generally will not pay non-ad valorem taxes, 
including special assessments, on property in which it has a fee simple interest unless the amount of 
tax is fixed at the time the FDIC acquires its fee simple interest i n  the p roperty, nor wil l the FDIC 
recognize the validity of any l ien to the extent i t  purports to secure the payment of any such amounts. 
Because the Special Taxes are neither ad valorem taxes nor special assessments , and because they 
are levied under a special tax formula under which the amount of the Special Tax is determined each 
year, the Special Taxes appear to fall within the category of taxes the FDIC generally will not pay under 
the Policy Statement. 

Following the County of Orange bankruptcy proceedings filed in December 1 994, the FDIC filed 
claims against the County of Orange in the U .S .  Bankruptcy Court and the Federal District Court which 
chal lenged special taxes that Orange County had levied on FDIC-owned property (and wh ich the FDIC 
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had paid ) undm the Act. The FDIC took a position similar to that outl ined in the Policy Statement, to 
the effect that the FDIC, as a governmental entity, is exempt from special taxes under the Act. The 
Bankruptcy Court agreed,  findmg that the FDIC was not l iable for post-receivHrship Mel lo-Roos taxes , 
and the Bankruptcy Appellate Panel affirmed . On appeal , the U .S .  Court of Appea ls for the Ninth 
Circuit, wh ile not specifically asked to decide on the issue, stated in its deci sion fi led on August 28, 
2001 , that "thei FD IC, as a federal agency, is exempt from the Mel lo-Roos tax, "  and quoted Section 
53340(c) of the: Act in stating that '"properties or entities' of the federal government are exempt from the 
tax . "  

The Authority is  unable to  predict what effect the application of the Pol icy Statement, or the 
ultimate outcome of the County of Orange case, would have in case of a Special Tax delinquency on a 
parcel in  which the FDIC has an interest. However, prohibiting the jud icial for1�closure sale of a FD IC
owned parcel would l ikely reduce the number of or el iminate the persons wil l inn to purchase a parcel at 
a foreclosure sale. Owners of the Bonds should assume that a Community Facil ities District wi l l  be 
unable to foreclose on parcels of land in that Community Facilities District owne:d by the FDIC.  Such an 
outcome would cause a draw on the Reserve Fund and perhaps, ultimately, a default in  payment of the 
Bonds. 

Disclosure to Future Purchasers 

Each Community Faci l i ties District has recorded a notice of the Special Tax lien in the Office of 
the County Recorder. While title companies normally refer to such notices in title reports, there can be 
no guarantee that such reference wil l be made or, if made, that a prospective purchaser or lender wil l 
consider such special tax obligation in the purchase of a parcel of land or a home in  a Community 
Facil ities District or the IEmd ing of money secured by property in  a Community  Facil ities District. The 
Act requires the subdivider of a subdivision (or its agent or representative} to notify a prospective 
purchaser or long-term lessor of any lot ,  parcel ,  or unit subject to a Mello-Roos special tax of the 
existence and maximum amount of such special tax using a statutorily prescribed form . Ca liforn ia Civil 
Code Section 1 1 02.6b mquirE!S that in the case of transfers other than those covered by the above 
requirement, the seller must at least make a good faith effort to notify the prospective purchaser of the 
special tax lien in a format pmscribed by statute . Fai lure by an owner of the property to comply with 
these requ irements , or fai lure by a purchaser or lessor to consider or unc ierstand the nature and 
existence of the Special Tax, could adversely affect the wil l ing ness and abi l ity of the purchaser or 
lessor to pay the Special Tax in the related Community Facil ities District when due. 

See "THE COMMUNITY FACIL ITIES DISTRICTS - Appeals History in CFO No. 2000-1 . "  

No Acceleration Provisions 

The Local Obl igations do not contain a provis ion al lowing for the acce leration in  the event of a 
payment defa1.:, 1t or other default under the terms of the Local Obl igations or tile related CFO No. 90-1 
I nstallment Purchase Agn�ement or Resolution. 

Voter lnitiath,1!s 

Under the California Constitution, the power of initiative is reserved to tile voters for the purpose 
of enacting statutes and const itutional amendments. Since 1978, the voters have exercised this power 
through the acloption of Proposition 1 3  and similar measures, the most recent of which was approved 
as Proposition 2 1 8  in the general election held on November 5, 1 996 . 
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Any such in itiative may affect the collection of fees , taxes and other types of revenue by local 
agencies such as the Authority or the Commun ity Faci l ities Districts . Subject to overrid ing federal 
constitutional principles, such collection may be material ly and adversely affected by voter-approved 
in itiatives , poss ib ly to the extent of creat ing cash-flow prob lems in the payment of outstand ing 
obligations such as the Special Tax Bonds. 

Proposit ion 2 1 8-Voter Approval for Loca l Govern ment Taxes-Lim itation on Fees,  
Assessments , and Charges-In itiative Constitutional Amendment, added Articles XI I IC  and XI I I D  to the 
Cal ifornia Constitution ,  imposing certa in vote requirements and other l imitations on the imposition of 
new or increased taxes, assessments and property-related fees and charges. 

The Special Taxes were authorized by not less than a two-thirds vote of the landowners within 
the related Community Facil ities District who constituted the qualified electors at the t ime of such voted 
authorization. The issuance of the Local Obligations did not requ i re the conduct of further proceedings 
under the Act or Proposition 2 1 8 ,  and the Authority and the School District bel ieve , therefore, that the 
issuance of the Bonds does not require the conduct of further proceedings under the Act or Proposition 
2 1 8. 

Like its antecedents, Proposit ion 2 1 8  is l ikely to undergo both jud icial and legislative scrut iny 
before its impact on the Commun ity Fac i l ities Districts and their respective obl igat ions can be 
determined .  Certa in provis ions of Propos it ion 2 1 8  may be examined by the courts for the i r  
constitutional ity under both State and federal constitut ional law ,  the outcome of wh ich cannot be 
predicted. 

LEGAL MATTERS 

Legal Opinions 

The legal opm1on of Bowie, Arneson , Wiles & Giannone, Newport Beach, Cal iforn ia, Bond 
Counsel , approving the validity of the Bonds wi l l  be made avai lable to purchasers at the time of orig inal  
del ivery and is attached as APPENDIX H .  A copy of the legal opinion will be attached to each Bond . 

Jones Hal l ,  A Professional Law Corporation, San Francisco, Cal ifornia, wi l l  pass upon certain 
legal matters for the Underwriter. Bowie , Arneson, Wiles & Giannone will also pass upon certain  legal 
matters for the Authority and the Community Facil ities Districts as special counsel to these entities .  

Tax Exemption 

In the opinion of Bowie, Arneson , Wiles & Giannone, Newport Beach, Cal ifornia, Bond Counsel , 
subject, however to the qual ifications set forth below, under existing law, the interest on the Bonds is 
excluded from gross income for federal income tax purposes and such interest is not an item of tax 
preference for purposes of the federal a l ternative m in imum tax imposed on i nd iv idua ls  and  
corporations ,  provided , however, that, for the  purpose of  computing the  alternative m in imum tax 
imposed on corporations (as defined for federal income tax purposes), such interest is taken into 
account in determining certa in income and earn ings. 

The opinions set forth in  the preceding paragraph are subject to the cond ition that the Authority 
and the Commun ity Facil ities Districts comply with all requirements of the Internal Revenue Code of 
1 986 (the "Code" ) that must be satisfied subsequent to the issuance of the Bonds in  order that such 
interest be , or continue to be, excluded from gross income for federal income tax purposes .  The 
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Authority and the Commun ity Faci l it ies Districts have covenanted to comply with each such 
requirement. Fai lure to comply with certa in of such requirements may cause the inclusion of such 
interest in gross income for federal income tax purposes to be retroactive to the date of issuance of the 
Bonds. The I ndenture and other related documents refer to certain requirements and procedures which 
may be changed and certain actions wh ich may be taken ,  in certain circumstances and subject to terms 
a nd conditions set forth in such documents, upon the advice or with an approving opinion of nationally 
recognized bond counsel . No opinion is expressed by Bond Counsel as to any Bond or the interest 
thereon if any such change is made or action is taken upon the advice or approval of counsel other 
than Bond Counsel . 

I n  the further opinion of Bond Counsel , interest on the Bonds is exemp·: from California personal 
income taxes. 

Owners of the Bonds should also be aware that the ownership or disposition of, or the accrual 
or receipt of interest 011 , the Bonds may have federal or state tax consequences other than as 
d escribed above . Bond Counsel expresses no op in ion regard ing any  federal or state tax 
consequences arising with respect to the Bonds other than as expressly described above. 

No Litigation 

At the time of dHlivery of the Bonds, Authority wi l l  certify that, to th e best knowledge of the 
Authority, there is no action, su it ,  proceeding, inquiry or investigation, at law or in equity, before or by 
any cou rt , publ ic board or body, pending with respect to which the Authori ty has been served with 
process or threatened , which ( i )  in any way questions the powers of the Authority or the Board of the 
Authority, or ( i i )  in any way questions the valid ity of any proceeding taken by the Board of the Authority 
in  connection with the issuance of the Bonds, or  ( i i i )  wherein an unfavorable decis ion, ru l ing or finding 
could material ly adversHly affect the transactions contemplated by the Bond Purchase Contract , or 
(iv) wh ich , in any way, cou ld adversely affect the val id ity or enforceabi l ity of the Bond Purchase 
Contract , the I ndenture ,  the Continuing Disclosure Certificate , the CFO No. 99-1 Resolution, the CFO 
No.  2000- 1 Hesol ution and the Installment Purchase Agreement, or (v)  to the knowledge of the 
Authority, which in any way questions the exclus ion from g ross income of thei recipients thereof of the 
i nterest on thH Bonds for fedmal income tax purposes, or (vi) in any other way questions the status of 
the Bonds uncer State tax laws or regulations. 

CONTINUING DISCLOSURE 

The Authority. The Authority wil l covenant in  a continuing disclosu re certificate, the form of 
which is set forth i n  APPEI\ID IX G - "Form of Continuing Disclosure Certificate" (the "Continu ing 
Disclosure Certificate"), for the benefit of holders and beneficial owners of the Bonds, to provide certain 
financia l information and operating data relating to the Authority and the Bonds (the "Annual Report") by 
not l ater than n ine months after the end of the Authority's Fiscal Year, or March 3 1  of each year based 
on the current Fiscal Year ending on June 30. The Continuing Disclosure Certificate also requires the 
Authority to provide notices of the occurrence of certain enumerated events, if material .  

The Annual Report wi l l  be filed by the Authority, or by the "Dissemination Agent" on behalf of the 
Authority, with each Nationally Recognized Municipal Securities Information Repository, and with the 
a ppropriate Eitate repository,  if any (collectively, the "Repositories") ,  with a copy to the Trustee (if 
d ifferent than the Dissemination Agent) and the Underwriter. Any notice of a material event will be filed 
by the Authority, or by the Dissemination Agent on behalf of the Authority, with the Municipal Securities 
Rulemaking Board and the appropriate State repository, if any, with a copy to the Trustee ( if d ifferent 
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than the Dissemination Agent) and the Underwriter. The in it ial D issemination Agent under the Issuer 
Continuing Disclosure Certificate wil l be David Taussig & Associates, I nc. 

The covenants of .the Authority i n  the Continuing Disclosure Certificate wil l  be made in order to 
assist the Underwriter in complying with Securities and Exchange Commission Rule 1 5c2- 1 2(b)(5) (the 
"Rule"). 

A d efault under the Continuing D isclosure Certificate wi l l  not, in itself, constitute an Event of 
Default under the I ndenture , and the sole remedy under the Continuing Disclosure Certificate in the 
event of any fai lure of the Authority or the Dissemination Agent to comply will be an action to compel 
specific performance. 

The Authority has never failed to comply, in any material respect, with an undertaking under the 
Rule. 

RATING 

Standard & Poors ("S&P") has assigned its municipal bond rating of "BBB+" to the Bonds . This 
rating reflects only the views of S&P, and explanation of the significance of this rating may be obta ined 
directly from S&P. 

Genera l ly ,  a rating agency bases its rating on the information and materials furnished to it and 
on investigations ,  stud ies and assumptions of its own . There is no assurance this rating wi l l  continue 
for any given period of time or that this rating will not be revised downward or withdrawn entirely by the 
rating agency, if in the judgment of the rating agency, circumstances so warrant. Any such downward 
revision or withdrawal of this rating may have an adverse effect on the market price of the Bonds. 

UNDERWRITING 

The Bonds are being purchased by the Stone & Youngberg LLC at a purchase price of 
$8,465,247 .70 (which represents the aggregate principal amount of the Bonds ($8,735,000 .00) ,  less 
net original issue discount of $95,052.30 and less an underwriter's d iscount of $ 1 74,700 .00). 

The purchase agreement relating to the Bonds provides that the Underwriter wi l l  purchase a l l  of 
the Bonds, if any are purchased , the obligation to make such purchase being subject to certain terms 
and conditions set forth in such purchase agreement. 

The Underwriter may offer and sell Bonds to certain dealers and others at p rices lower than the 
offering price stated on the cover page hereof. The offering prices may be changed from time to time 
by the Underwriter. 
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PROFESSIONAL FEES 

In con nection with the issuance of the Bonds, compensation payable to certain professionals 
are contingent upon the issuance and del ivery of the Bonds. Those professiona ls include: 

the Underwriter; 

Jones Hall ,  A Professional Law Corporation , as Underwriter's Counsel; 

Bowie, Arneson, Wiles & Gia n none, as Bond Counsel; 

a portion of the fees of David Tauss ig & Associates , Inc. , as special tax consulta nt; and 

Zions First National Bank,  as Trustee for the Bonds . 

EXECUTION 

The ei<ecution and del ivery of the Official Statement by the Commun ity Faci l ities D istrict has 
been duly authorized by the Wil l iam S. Hart Jo int School Financin g Authority. 

WILLIAM S. HART JOINT SCHOOL FINANCING 
AUTHORITY 

By: /s/ RQ!Y...1,;..civ"""i n..:..g;r..;s=to=n�------
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Rory L ivingston , Assi:;tant Superintendent, 
B usiness Services , 

Wil l iam S.  Hart Union High School District, 
on behalf of the Wi l l iam S. Hart Joint School 

Financing Authority 
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APPENDIX A 

GENERAL l�IFORMATION ABOUT THE CITY OF SANTA CL.ARITA 
AND THE COUNTY OF LOS ANGELES 

The fo/fowing information concerning the City of Santa Clarita and Los Angeles County and 
surrounding areas are included only for the purpose of supplying general information regarding the 
community. The Bonds are not a debt of the City, the State or any of its political subdivisions, and 
neither the City, the State nor any of its political subdivisions is liable therefor. 

General Information 

The Community Faci l it ies D istrict is located in the Santa Clarita Val l ey area of northern Los 
Angeles County, and is composed of seven communities, including Canyon Country, Newhal l ,  Saugus 
and Valencia, all located in  the city l im its of the City and the unincorporated communities of Castaic, 
Stevenson Ranch and Val Verde. These areas are briefly described below. 

The City. The City of Santa Clarita (the "City" ) was official ly incorporated on December 1 5 , 
1 987 after a ballot measure was passed by the City's residents . The City operates under a council
manager form of government and provides , e ither directly or under contract with the County , a ful l 
range of mun icipal services including public safety, publ ic works, parks and recreation and community 
development. The C ity's population was estimated to be 1 64 ,900 as of January 1 ,  2004. 

Canyon Country i s  the City's most populous community, and also featt.; res some industrial uses 
and several neighborhood shopping plazas. 

Newh�U represents the area's oldest establ ished community, dating to its founding in  1 876 
along a key rail l ine .  Newhal l  is an older diverse residential a rea with s ign ificant commercial and 
restaurant uses .  The Newhall l  area has served as the locale for Disney Movie Ranch , Gene Autry's 
Melody Ranch, a park and nature center, and fi lm star William S. Hart's former ranch , now a museum. 

Saugu�i owes its existence to the Southern pacific Railroad Line and was the home of a orig inal 
ra i l road station .  Saugus is a mix of new res idential areas amid establ ished neighborhoods, with 
additional commercial and retai l  centers. 

Valenfi§ is a master-planned community ,  developed by the Newhall Land and Farm ing 
Company. Based on the Valencia Master Plan , this commun ity - features a :)alance of business and 
residential land uses. Valencia includes park-l ike neighborhoods, golf course::; and l ighted landscaped 
walkways con necting homes,  schools ,  shopping and recreational faci l ities, including Six Flags Magic 
Mountain. 

Castak; is one of Santa Clarita Valley's major recreation area, with its lake serving as the center 
of the area's swimming ,  sail ing ,  fish ing , boating and water ski ing.  Because of its proximity to the San 
Joaqu in  Valle:y, this community is  also a connection point in the north-south trucking network. 

Stevenson Ranct1_ is a newer community, located west of the City. It has both residentia l  and 
commercial uses. 

Val V,�rde is a small rural resort area in the hi l ly northwestern portion o·f the Santa Clarita Valley, 
adjacent to Ventura County. 
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Newhall Ranch is an area that encompasses some 1 2,000 acres west of Valencia , which is 
being develop by the Newhal l  Land and Farming Company. The Newhall Ranch Specific Plan permits 
2 1 ,600 homes,  1 ,000 acres of commercial ,  bus iness park and mixed use development ,  with 
approximately 6 ,200 acres of open space.  Development is expected to commence in 2002. 

The County. Located along the southern coast of Ca l ifornia, Los Angeles County covers about 
4 ,080 square miles . It measures approximately 75 miles from north to south and 70 m iles from east to 
west. The county includes Santa Catalina and San Clemente Is lands and is bordered by the Pacific 
Ocean and Ventura, San Bernardino and Orange Counties. 

Almost half of the county is  mounta inous and some 1 4  percent is a coastal plain known as the 
Los Angeles Basin .  The low Santa Monica mountains and Hol lywood Hi lls run east and west and form 
the northern boundary of the Basin and the southern boundary of the San Fernando Valley. The San 
Fernando Valley terminates at the base of the San Gabriel Mountains whose highest peak is  over 
1 0 ,000 feet . Beyond thi s  mountain range the rest of the county is  a semi-dry plateau ,  the beginning of 
the vast Mojave Desert. 

According to the Los Angeles County Reg ional Planning Commission, the 86 incorporated cities 
in the county covered about 1 ,344 square miles or 27 percent of the total county. About 1 6  percent of 
the land in the county was devoted to residential use and over two th i rds of the land was open space 
and vacant. 

Population 

The following table shows population estimates for the City, the County and the State of 
California for the past five years .  

Area 

City of Santa Clarita 
Los Angeles County 
State of Cal ifornia 

CITY OF SANTA CLARITA, LOS ANGELES COUNTY 
POPULATION ESTIMATES 

2000 2001 2002 

1 51 ,800 1 55, 1 00 1 58,300 
9,643, 1 00 9,802,800 9,824,800 

34 ,207,000 34,8 18 ,000 35,037,000 

Source: State of California, Department of Finance. 
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2003 2004 

1 62 ,700 1 64,900 
9,966,200 1 0, 1 03,000 

35,6 1 2 ,000 36, 1 44,000 



Industry 

The table below l ists employment by industry group for Los Angeles County for the years 1 999 
through 2003. 

Annual Average Labor Force 
Employment by Industry Group 

Wage and Salary Employment ( 1 ) 1 999 2000 2001 2002 2003 
Agriculture 7,300 7 ,700 8,400 8 ,000 7,900 
Natural Re�,ources and Mininq 3,400 3,400 3,800 3 ,600 3 ,800 
Constructio n  1 26,900 1 31 ,700 1 36,800 1 34,900 1 33 ,500 
Manufactu ri ng  624,300 6 1 1 ,300 577,900 536,400 500 ,000 
Wholesalei Trade 217 ,600 2 1 9 , 1 00 2 1 9,400 2 1 7 ,900 2 14 ,400 
Retail Trade 380,700 391 , 300 394,800 398 ,900 399,500 
Trans. ,  Warehousing and Utilities 1 72,200 1 74,400 175,600 1 69,900 1 63,300 
Information 236,200 242,600 226,300 208,800 1 98,800 
Finance and Insurance 1 46, 1 00 1 45 , 1 00 1 56,200 1 58,400 1 65,000 
Professiorn,,I and Business Services 585,000 598 ,200 588,000 578, 300 568,400 
Educationa and Health Services 401 ,800 41 6,200 432,200 449,300 460,300 
Leisure ano Hospitality 335,800 344 ,300 348,500 353,300 363,500 
Other Services 1 36,500 1 39,700 1 43,200 1 45,200 1 45 ,800 
Federal Government 57, 1 00 57,900 54,400 54,300 55,500 
State Government 75,000 77, 1 00 79,500 80,800 80,700 
Local Government 429,600 446,200 464,500 470,800 463,000 
Tota l ,  All Industries 4 ,01 0,200 4,079,800 4,082,000 4 ,041 ,500 3 ,998, 1 00 

( 1 ) Industry employmenl: is by place of work; excludes self-employed i ndividuals, unpaid family workers, household 
domestic workers, and workers on strike. 

(2) May not add due to roundin�J -
Source: State or California, Emp/oymgnt Development Department. 

The �rnasonal ly adjustHd unemployment rate in  Los Angeles Cou nty i ncreased over the month 
to 6.7 percent in March 2002 from a revised 6 .6 percent in  February 2002 and was above the year 
ago estimate of 5 .2  percent in March 200 1 . Civ il ian employment decreased by 43,000 to 4,579,000 i n  
March 2002 ,  whi le unemployment increased by 6 ,000 to 331 ,000 over the rnonth . The civi l ian labor 
force decreas13d by 37,000 over the month to 4 ,91 0 ,000 in  March 2002. (All of the above figures are 
seasonally adjusted . )  The unadjusted unemployment rate for the county was 6.5 percent in  March 
2002 . 
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Commercial Activity 

During the first quarter of calendar year 2003,  total taxable transactions i n  the City of Santa 
C larita were reported to be $505, 524 ,000 or 6 .3% greater than tota l taxable tra nsactions of 
$475,522,000 that were reported in the City during the first q uarter of calendar year 2002 . A summary 
of h istoric taxable sales with in the City during the past five years is shown in the fol lowing table. 

Year 
1998 
1 999 
2000 
2001 
2002 

Retail Perm its 
on July 1 
1 , 340 
1 , 544 
1 ,860 
2 , 1 37 
2 ,333 

CITY OF SANTA CLARITA 
Taxable Transactions 
(dollars in thousands) 

Retail Stores 
Taxable 

Transactions 
$ 1 , 1 65 ,050 

1 ,303, 1 82 
1 ,429,778 
1 ,589,977 
1 ,733,784 

Total Permits on 
� 
5,070 
5, 1 66 
5 ,343 
5,458 
5,6 18  

Source: State o f  California, Board of Equalization. 

Total Outlets 
Taxable 

$ 1 ,483 ,337 
1 ,641 ,072 
1 ,809,538 
1 ,946,643 
2,095 , 140 

During the fi rst quarter of calendar  year  2003 ,  total taxable tran sactions i n  the County of Los 
Angeles were $26,202 ,636,000 or 4.6% greater than total taxable transactions of $25,057,844,000 that 
were reported in the County d uring the first quarter of calendar year  2002 . A summary of h istoric 
taxable sales within the County during the past five years is shown in the following table. 

Year 
1998 
1 999 
2000 
2001 
2002 

Retail Permits 
on July 1 

93,898 
1 00,701 
1 03 ,771 
1 1 6 ,966 
1 20,420 

LOS ANGELES COUNTY 
Taxable Transactions 
{dollars in thousands) 

Retail Stores 
Taxable 

Transactions 
$57 ,500,490 

63,271 ,079 
70,321 ,379 
7 1 ,834,562 
75,547,977 

Total Permits on 
� 
263,772 
268,31 0 
268,43 1 
280,566 
281 ,496 

Source: State of California, Board of Equalization. 

A-4 

Total Outlets 
Taxable 

Transactions 
$90, 205,600 
97, 31 6,828 
1 06,673,534 
1 07,426,692 
1 08,753,064 



Construction Trends 

P rovicle,d below are the build ing permits and valuations for the City ano the County for calendar 
years 1 999 through 2003. 

C ITY OF SANTA CLARITA 
New Construction 

(dollars in thousands) 

1999 2000 2001 ,2002 2003 
Permit Valuation 
New Single-family $ 1 85,71 1 .3 $1 00,598.8 $89,461 .3  $81 , 1 1 5. 1  $ 1 85 ,7 1 1 .3 
New Multi .. family 36,639 .8  25,249.4 40,054 .8 42,,958.5 36,639 .8 
Res. Alterations/Additions 9 909.7 9 008.6 9,099 .3 �w.12 9,909.7 

Total Residential 232,260.7 1 34,856.8 1 38 ,615 .3  1 34, 1 84.8 232 ,260 .7 
New Commercial 1 9 ,876.6 1 1 , 1 1 6.6 26,508.2 1 �'. .570 . 1 19 ,876.6 
New Industrial 90.0 1 73.3 1 3,290.7 21::,379. 1 90.0 
New Otr1er 7 ,479.6 7 , 1 03.9 29,428.8  9,499.3 7 ,479.6 
Com. Alterations/Additions 8,530 . 1  12,485.8 1 3,408.4 2'i' 456.8 8 530 . 1  

Total Nonresidential 35,976.3 30 ,879.7 82,636 . 1  ?i',905.3 35,976 .3 

New Dwelling Units 

Single Family 793 461 455 3 13  793 
Multiple Family 448 365 476 692 448 

TOTAL. 1 ,241 826 931 1 ,005 1 ,241 

Source: Construction Industry Research Board. Building Permit Summary. 

LOS ANGELES COUNTY 
New Construction 

(dollars in thousands) 

1 999 2000 2001 2002 2003 
Permit Valuation 
New Single-family $ 1 ,852,937.2 $2,083,486.5  $1 ,946,804.2 $2,03'1 ,609.8 $ 1 ,852,937.2 
New Multi-family 586,734.3 8 1 9,451 .8 1 ,066,438.5 1 ,094 ,703.1 586,734.3 
Res . Alterations/Add itions 865 351 .6 934 394 .5 972 492 .7 1 1n,433.o 865,351 .6 

Total IR,3sidential 3,305,023. 1 3 ,837,332.9 3,985,735.4 4 ,298 ,745.8 3 ,305,023.2 
New Commercial 1 ,321 ,868.9 977,359.6 1 ,241 ,821 . 6  95·1 ,063. 1 1 ,321 , 868.9 
New lndu:,trial 361 , 1 1 4 . 1  358,633.4 201 ,927.2 22!,,428.5 36 1 ,  1 1 4 . 1  
New Other 434,538.4 462,684 .4 549,208.5 4413 ,748 . 1  434,538.4 
Com. Altorations/Additions 1 ,558,732.9 1 497 226.0 1 ,558 31 6.5 1 ,29�',057 .0 1 558 732.9 

Total Nonresidential 3,676,254 .3 3,295,903.6 3,551 ,273.8 2,920 ,296.7 3,676,254.3 

New Dwelling Units 

Single Fa 'llily 7 ,858 8,4 17  8, 1 81 8,217 7,858 
Multiple Family 6 525 8,654 9,926 11 147 6,525 

TOTAL 14 ,383 1 7,07 1  1 8 , 1 07 1 9,364 1 4,383 

Source: Construction I ndustry Research Board , Building Permit Summary. 

A-5 



(This Page Intentionally Left Blank) 



APPENDIX B 

ASSESSED VALUES BY PARCEL IN 
EACH COMMUNITY FACILITIES DISTRICT 

The fo i lowing tab les p rovide a detai led l isting of ownership i nformation ,  assessed values, and 
gross value to l ien ratio for each parcel with in each Community Faci l it ies District. The tables for CFO 
No. 99- 1 and CFO No. 2000- 1 do not account for any parcels for which Special Taxes have been 
prepaid, which will be de·termined on May 1 0, 2004. See "THE COMMUNITY FACILITIES DISTRICTS 
- Special Tax Prepayments. " 



(This Page Intentionally Left Blank) 



WILLIA:\1 S. HAltT l :\CO:\ HIGH SCHOOL Ol."5 � HICI co,1i\tt.: ;\:1T\' .. -.,nLnn:s ms·rn.tcT "o. 90-t 
I I II II II . . . II I 11 1i-:-li II A�!icssor's Paree-I JL 

I II I\ I SCL 7\o. "JZ·Z Ucn H-arl 1Jllal Lien \Jross .M�r�scU I Gm�� ·,.. aim: I i\'_u�_!!u Str,cet Address Owner � Tot�I Lien /\mount Amountll l  -�1121 ��a!ue 1mpron1m·nl \'alu"" Value lu Lien R;1li 2827-004-028 P O  BOX 87407 CHICAGO £L 60680 ERP OPERATING LIMITED PTNSHP 1-999 $277 1 25.03 $0.00 ·11 $277 125 6J $ I 656 I 21l.OO S9 274_)77 00 I 'tl I) 9J0 i97.00 I� I 2853-016-001 J.0455 JASMINE VALLEY DR CANYON CNTR Y CA 9D87 NORLING ST(:PHEN P 1 998 j;) 727. !2 $0_!)0 II $J 727 I J t76 (.,{)J no Sl 2R r.:.n 00 -�2fl'i 1 1 4.00 5.5.09 
�;:;;:g:;:��� ti:!;:;:�:�:�;tt:��: :;�;;��;�;; �;��:;__ PA����:���1;:�����:RET :��: :�;;; :; :igi :: :; ;;;:i ;�:��kg� ::;: :��gg ;;��i;; gg ;;�: I J1 2853-01. 6·004 30505 JASMJNE VALLEY DR SANTA CLARITA CA 91387 BINCWK MICHAEL & JOANNA P 1991 _t�_Ii____ L____I(lJ)ll _ ·- 1�- �J[PS $8, M:ll.lJO �uo totJu .. oo :j,2 u, 11'.'12 .. 00 ol,.45 I 28;3-0!6-005 305 1 1  JASMINE VALLEY DR CANYON COUNTRY CA9ll87 HOLLAND PETER & LAURIE 1998 $1 5'1 1' I $0.00 $3 581.75 $71.764 00 !169.26900 $241 033 00 67 21> 2hHl! !l-1106 ;11,5 i7 .rAS:ivi.ii'...;E VALLEY DR C,;,�..:'i"CN CCCNT?..Y, CA'JL3S7_ _11_ G:\S�OR J.".!'-!/•. D 2fl02 ·p 5�1 75 j to no .it1 'iRi 75 $�7.2)7 00 $112 soi:t 00 $219.7&5.0-0 6 1 .32 , 11 2853-0 ! 6-oo-; ,os41 JASMINE VALLEY oR CANYON couNTRY cA91387 -ir NATHAN MICliAE.L v & RHO!\DA J �I $3.581 1:1 I! sooo ji sJ.ss) 75 s:gs 102.on $ 1]5.2(11 oo $12036) .. (HJ �i 28H-OJ 6-oos J0549 JASMINE VALLEY DR SANTA CLARITA CA 91387 II CHARLES DAVID & TAMARA T um::] !1 583 75 so.on II s1 583 75 '"" Gc.1 oo 1 io1.z4900 1 1 93910 no �I 2853-01 6·009 30553 JASMINE VALLEY. DR. CANYON CNTRY CA 9 l l87 DAMRON VANESSA L-1'!:tLJ�.·./1- - s.o 00 11 $3 583.75 $94 633.00 $ 121.248.00 $2 15 881.00 � ?k;1.n1r..01n 1rl55SJ�§M�E VALLEY D�. �ANYON COUNTllY, CA91387 BAU_T�TA JUAN A ____ L..1.Qm._J�- __ ____11Lll_Q_ _ J __J_15U.li S I QQ 7 ) 6 00 $12 1 .584 00 �321.30000 � 1 _ __1.81.,1.:1'16:0 IJ t:= 31!557 JASMINEVAihi:;)'. DR CANYON COUNTRY CA91J87 GHOLSTON BRJ.O._ N & AL\IA __ __ 1-�-l.'1�8 �11 � l1583 75 - 11 $0.00 11 ___ $3 583.75 I-_}�M 124 1)()-· $l J l l  41lb llll 

f---c" "p� 
.. . .... -, .. . . . . . 2851-0 16-01 2  30559 JASMINE VAlLEY DR CANYON COUNTRY CA91387 SWEEZER WILLIAM A & BOBETTE 1 998 $3 583.75 $0.110 L__$'58J.15 S l l l 5 1 5 00 ___ ll 1 9,094 00 - - · ·  ., .. --) .. Ul.l!U'J. lJ\J ..... ,.:: ... ", '"' ;:;�:�:�:�:� Joss�1��:,���1:�LBE\vgR Lg!��g���T�� :��2941387 sccR�:-���A�E�EZ!R�����FAIRS II i��� .. _;_�1�:�;� - �  _ ��·�� �; ��� ;� !�� ��i:�� ���j ���-�� 1 �� u ��� .,,1 �:;���::���� J������!�:i�Ev�;��:YD�R c;:l\:T

0
:c���;:���i�:�

1 PA����R����v��L:����A 8 :�:� :; ;��:;; :�-�� _ --�;i���-; :��-���·�� :���:���-g� 1! ����:�;� �� S240Ai59.00 2�53·016-0 1 7  30542 JASMINE VALLEY D R  CANYON COUNTRY CA9 1381 '.\.1CDONALD KENNETH E& TOMOKO N .. . J.�111 _ __ i� 583.75� SO 00 \"\ 581.75 .\ 1 1 0  7 1 8  00 $ 129 941 00 ' 2851·0 1 6-0 1 8  30536 JASMINE VALLEY D R  SANTA CLARJTA CA 91387 BOOKER MARY 1 993 � $0.0ll $] 583.15 $88 2 ! 1 CJO $J tl9.283 Oil ., " ·"""·"" � I <I-, <::/'\f\ (',f\ 28:53--0 16-01 9  30530 JASMll\'E WA:__Y.j {��l'ji'ON COVNTRY CA 9 !35 !  _lLLG SEAN T & ANTOJil;Illi \1. - -- - 20112 i,J ,)}U.7) so.on -- -- ),J,����7� iiOO.Ojl .00 -- S 1 52.'15i 00 �- -� ""� �� 1.:..:i..: '-J'-Jl. uu 2853--016-020 30522 JASMINE VALLEY DR CANYON COUN l'RY CA91187 BROOKS MICHAEL A 2002 SJ 5KJ.75 SO 00 $} 58J 75 S l 2 1 0 1 4 00 S,99 798.00 1 �..;. .. w 1."�·"" ;:��:�:�::��� }05 1 61�-:ii�����1:LL�.��c���;;�g���flu;�:\ i��; us1 wL:L�J���;t :��� ��:;:�-;� :�.�� �}�:�.H-----¥,ft19�i�o 
�:;�:��� �� I! �=�� ���-�� 2K5)-01 (,-02J ] 4655 LAUREL CT CANYO� COUNTRY CA 9 1.187 WAGNER SORAYA A 2001 SJ 185 94 so.on J.1 r n"  94 $ 1 l �  .. %000 S l 4� 993 00 I �· -,"" "'" "" 

2S5J-Olfi-024 14651 LAUREL CT CANYON COUNTRY CA 9])87 ruSTIN ADRIAN M & SYLVIA l:. 2000 $1. IKS .94 SO.OCl $3. 1 � 5 94 $ 1 20 \28. 00 $ \ 45 0(,(1 00 l[--2�5]�n !f1-fl25 __ 1 4652 LAUREL CT CANYON COUNTRY CA IJ 1 3H7 HADSELL Al\N L & TlllSHA 200? SJ.727 ! 2  $0 00 \1.727 12 i�9 900.00 S l 34.H51 00 
:"l',l(•l 'J) .i \111 $2.(15 194 00 ''22-4.75] 00 l-- --��6-026 __ 14656 LAUREL CT. CA!'-:YON LUUN I RY (A Y I J87 COLLARD Dm.:ALD S & MARGAGRiTA 1 998 u $J . 185 .'i4 11 $0.00 ___ _JL_ __ S:i . l S5 ':!� $7:0: . l 1S.f!O $ ! :'Y,9-1 ::! 00 "i---- ;�-=-"",·,0·c"::!_ 2853-0lb-0_2]_ _ _ __ 14662 LAUREL CT. CAKYOJ\: COUJ\'TRY CA 9 l 387 L£E �Q�_K�_g.'!_ 5;:_  _____ _ _  __2�(}7 __ �94 __ r--------11!.i!_O_ _ ____  p.185.J.i $ 1 25 222 00 � 102.9.1600 �j i2.2.�.i5ii.ilil_ _ 2Kfr_QJJ::QjJ ___ � )04(11 SUN ROSE PL CA1'Yo,-.: COVKrRY CA i)]J87 A.Vls:rurz CH RJSTJ!'-iE V 1 991< SJ 727 . 1 2  $0 00 _ J_l,_TI_U7_ __ }J)�QQ__ _ ll.�1..:��I :i=.=--t.�,-,-t ,-,,-, 1K5J-(1 JJ-Ol 9 3()4(1) SL11''ROSE PL CANYON COUJ\'TRY. CA 9\J87 PASCOVER DOUG 2002 S:U27 12 .JO 00 \.l 727 12 S no 77H.00 $ 1 7(1 , I J9 00 �-- · . . .  -� .,,, A  0,1\,1 IU\ 

2[,151-01 ]-020 .1046[ SUl\'R.OSE PL SAKTA CLARITA CA 111.187 PADILLA JUA1" & JILL 20{),l SJ.727 l� Jori.no U 727.\'l $ \7() 520 00 S \ 50.W,0.00 2851-013-02\ 3045) SUl\'ROSE PL. CANYON (OUNiRY CA 91351  C'AMPOlLO ROGER V 200J S}.727 !2 so.on H7J7 . l 2  $ 1 ! 8.K-49 00 Sl 10.<,D.OO .ill(i 'JJ (,UIJ s:no.480 no $229.472.00 2853-Dll-022 30447 SUr,..;ROSE PL CANYON COUNTRY CA 91 387 MALIN DAVID 199�-- _ _  $3..J?7 l 2  $0011 '1;1.727 1 2  $79 489.00 1 1 1 9 2.3::l.011 ;) 1 .,,, ,� 1.uu 28B-O 13-021 30443 SUI\ROSE PL CANYON COUNTRY CA 91 387 fJGEARO MA Rn:. 1 91)4 .\J n7. !2 so 00 S.1 7 2 7 . l :'.!  $.81.9f.:4 00 $] 28.f,59.00 \� l "!. (,4 \ ()() ,,.,,1 r,;.;; nn 2853-0 13-0,-4 2 1 35(i PLA.C'ERITA CANYON RD r,.;(:WHALL CA 9 1 321 BARKLEY \10NICA _ 2002 _ S1.727 1 2  $0 no $1.727 12 $ !09 242 00 $ 1 (i4."\H:, 00 Jlf '·'·"--' '"' 2t-!53-01 3-025 3043, SUNRQ!:;,E PL CANYON COUNTR¥ CA 9\387 HODOE TYRO!\'.E & ELEJ\'A 199M SJ T?.7 1 2 $000 S:J.n:7 . !:!  $73,�:D OO � 1 21} 1 6 1 00 · · · · · · · $21)2 984 Oil 2!i!5.l-0 13-026 30425 SUNROSE PL ('AN YON COUNTRY CA 91 387 BORREGO flDEl & Sl)ZAN I\ E  B 19-9� SJ 727.12 so.no S:l727.12 S74. 1 05 no S l'4 N21 .00 Jl l 'fi' "WI 1111 285J-O U-D27 3()4 \Y SUN ROSE PL CANYON COUNTRY. CA 91387 Fl.JLP JOl\ATHAN M & ERIN 2(}03 _ $1,727 . ! 2  $0.00 $1.72.7 12  $ 1 76.868 00 \ \ 'i'I 712 no ;, "' """ '"' ..- --, --, ,. '·"" nn 

il - 2-- 853-01 3-028 304 13  su,..-RUSJ:. l'L SANTA LLARiTA CAYi 387 '.\·1ARK.ARYA� KLN & J[KN!FER 200, c=.mm:: n $0 no $:U:!7. 1 2  $ 1 :2!'.!,S':.()M i ! �fl.55:2 ()fl u ... H� M 1,.::'.44 . .1�� t!l) Jr���2�������:;Lc�����- ��Au:i�:yc�,���ii1 w���6� �;���-o ��� !�. ;�;::� ll ���- -- - II - i�:�i�-t}-_JI � :�
J
! ��� �: I � :!�-��� �� IJ ��-"'· ·�� "" J032J SUNROSE PL CANY01'CNTRY CA 9 1 3&7 LLOYD JOSEPH B & SHEILA :2000 $J.727. l 2  $()Jm

--- $3 '727 1 2  .$ 1 22,25UIO S l 89 2 1 J OO 
.-,,n '"" nn ).iot1 lJIHJ U!/ 

JOJJ 7 SUNROSC PL CAl\'YOl\' (J\'TRY CA 91387 PORJS JAY L & .\1AR1E F ! 994 S.1727 12  .SOOD SJ.727. 1 2  S9M.\.19 1HJ i'->k. 15 1  DO 
: �J8?.1-Q!4-Ql � _____ 11 30305 SUNROS!; PL CANYON CNTRY CA 91387 DEUBEL KENNETH G l tl_� TERRY A 2000 $3.72Lll_ __ __jQ,QQ. ____ _ __ j1__n2___! _$��-� ___ S!35 2fH: fJO 

!1 1 1  464.00 :S l l,)6 ]YO.Oil .\:2 1  �- 1 53  00 II 285J.0 14-0i4 II 26860 CANYON END RD SANTA CLARITA CA 9 1 187 GONZALEZ BENJAMJi': T & \II CHAEL J 20011 ll.727.12 � SO.Oii IJ.727.1 Sl ll7.91 7.011 11 04.2)(, on 
2853·0 1 �-()_16 ]! ___ _ _ 30239 SUNROSE PL CAl'\YON Cl\TRY CA 91387  DOUQHERTY GERALD M & 1'A�CY E_ 1994 , ___ .U.nLJ L __ _ __ ___ j_Q_QQ__ ---- · SJ.727 1 $97.541 .00 $97.5:51 00 ,11 1 ..,.1.w•" "" 

Ill Z853-0 l 4-0l7 !! 3U2.S3 SLINROSE PL. C,A.NYON COUNTRY CA 9! J87 BROCK.AMP JAl.r...1E J & GINA C 1994 $3.7:..7 1 2  $0 0 0  $J.7Z7 I $9i.7'-.7.0fl $1 25.7K I .OO !l $22i .. 5 i r>  Of� II 2853-014-018 II 30245 SUNROSE PL CANYON CNTRY CA '9 1387 BURTON THOMAS M & ANDREA K 1 994 SJ.727 . 1 2  $0.00 _____iill] I tJ0 1 .J82 00 $10U04 {)0 Ii PG2 8"ii6 no 
:: �:;���::�2�� :: 3�;�1i6sl��:��Ev��;�i.yv����:;.y c�A 9��;�7 Vll�KAE:L����N�C�DA ��� :�-;�;.�� ::;�� �; ��; : �18�(:415��0�0 :;��:�;�,�� 11 !��? 871 (}lJ 

,\1,;;� Ii �;, ;:!OO� 

-- • - - -- - ---- ·-

(10.07 
67.1.5 
55 I !  

81 24 60.30 65 :< !  7 ! 'i_! '10.]4 
82J5 

5:2 67 

i'IIJ:'.L' ] of-! 



i\nc�)ur'i rHrc,•I 
:\'umber 

2851-01 4-02 1 
285J-Ol4-022 

_____]�53-01 4-02_} --
2!1;5]-01 4-024 

���(!f��-
2S5J-ll14-026 
2K53-014-017 
285]-01 4-028 
2k5J-01 4-029 __ --2853-0 1 4-030 
2853-014-031 
285]-014-032 
2853-014-033 
2851-014-034 
2853-014-0JS 
2853-013--030 
2853-013 -03 1 
2853-013-032 
2853-0I J-0]] 

�20-Q l.L_ 
2842-020-0 16 
2842-020-01 7 
2842-020-018 
2842-020-019 
2842-020-142 

1�
842-02Q,.HJ. 

)842-020- 1 44 
II 2842-020-145 

2842-020-010 
2842-020-03 I 
2842-020-l 46 

-- �14i--
?842-0211-[48 
2842-020-1 49 

I �842-020.040 
2S42-0l0-041 
2842-020-042 
2842-020-041---
2842-020�]50 
2842-020- 1 5 1  
2842-020- 152 
284?-020- 1 5) 
2842-020-1 54 
2842-020-!)j 
2842-02{)-J j(, 
2842-020- 1 57  
2X42 -02t'.l· l :5 8  
2:8-12-02fi- 15� - -- ii-:.2-_()20- 1 (10 -

_2�42-020- 16 1  

M.in:h X .  2004 

WILLIAM S. HAIU l'�JO;I; HIGH SCHOOL DISTRIC'I' 
COMM\::-<JTY F,\CI LITl[S DIS J'RICI ,\0. 90·1 

s,ncl 1\ddrc!t!t ·· ·== Ownl'r 11::J 
. --

1·u1�1I Lien ,\mo�ml 
SCC .\"u. IJZ·l Lh:n 

Amuunlll l 
30217 SUt'\ROSE PL CANYON CNTRY CA 1 H HO  HRUTOCAO JAMES & SHANNOr< 
J02 1 ]  SUl\'.ROSE PL. SANTA CLARITA CA 9 1 ]87 ESTRELLA ALVIN J & CLAIRt O 
]0207 siJNROSI: PL. CA1'YON cr-n RY. CA '1 ] .'87 _ ��BUIDO Nfll l l'I' H & J.01.;,J_y __ 

__ 102fl.1 �µN�O$� PL, CAt,.;YON CNTRY CA....2l__lfil_ - �-- R�GAf'\ JOHN K & J ULIAA �-- ___ 
.1020 1 SU NROSE PL CANYOJ',,: CNTRY CA 'l l 187 BFY1'0N JAY B & WEJ\l)Y ,\1 
10234 SUNROSE PL CA"-"YOt,..1 CNTRY CA tj l J 87 HARRING1'0N Dl..:BRA 
30240 SUNROSE PL SANTA CLARITA CA 91 387 MONTAl':O RAM01'A 
30246 SUNROSE PL CANYON CNTRY CA 9 13.87 HUNTER CATHY M 

-10250 N SUNROSE PL SAl\' TA CLARITA CA 9D86 HALTERMA1' STAC'Y A 
30260 SUNROSE PL CANYON Cf\"TRY CA 9 1 3:87 KIM OUGCHON & YOUNHEE ---
:\OJ04 SUNROS.t PL CANYON CNTRY CA 91387 DRAP BARRY & JENNIFER 
J031 0  SUN ROSE PL CANYON CNTRY CA 9 1387 KOLESAR MARIA D & ROBERT G JR 
3031 6  Sl'NROSE PL CANYON CNTRY CA 9 1387 BROOKS ROBERT F & MARYE Y 
30322 SUNROSE PL CANYON CNTRY CA 9 1 387 BELARDO OLIGAl\10 B 

30328 SUNROSE PL CANYON COUNTRY CA 91 387 LLUCH ULISES 
10412 SUNROSE PL CANYON COUNTRY CA 91J87 RODGERS THOMAS B & JOHN ENE 

30444 SUNROSE PLACE CANYON COUNTRY CA 9115 1 WARD JAMES H II & MELISSA 
30452 SUN ROSE PL CANYON COUNTRY CA 9 1 387 REGOLI KIM C 
30464 SUNROSE PL CANYON C'OLJNTRY CA 9 1387 LUNA DAVID& NELVA R 

1 9326 SAN L�ANDRO DR SANTA CLARITA CA 9 132 1  .NG'lJYEN JAl'-:NlE H 
19328 SAN LEANDRODR SANTA ('LARITA CA 9 1 32 1  SLOAN MILTON A JR & A1'1'E M ' " " "  

19330 SAN LEANDRO DR SANTA CLARITA. C'A 9 132 1  HENSON ROBERT & DAYNA 
19332 SAN LEANDRO DR SANTA CLARITA CA 9 132 1  JOHNSON ALBERTI ST & CATHIE 
19334 SAN LEANDRO DR SANTA CLARITA C'A 9 1 32 1  WEIGAND W DOUGLAS & LOTTIE 

19336 SAN LEANDRO DR NEWHALL CA 9 132 1  LAZARNEJAD DA VOOD & GIT ANA 
l9H8 SAN LEANDRODR SANTA CLARITA CA 9 132 1  WISNER ELENA 

25900 SANTA SUSANA DR SANTA CLARJTA CA 9 1 32 1  BLAZER MICHAEL & At'A 
25902 SANTA SUSANA DR SANTA CLARJTA CA 9 132 1  MULLINS WILLIAM K 
2,906 SANTA SUSANA DR SANTA CLARITA CA 9132 1  YOUNG PAUL U & JANA E 

25908 SANTA SUSANA DR NEWHALL CA 91 J2l HILL THOMAS & BONNIE 
259 1 2  SANTA SUSANA DR SANTA CLARJTA CA 9 1 32 1  GARRETT ROBERT T JR  & STACY L · -

259 1 6 SANTA SUSANADR SANTA C'LAll.lTA CA 9 1 32 !  PETERSON ;\1ICHAEL S 
25920 SANT A SUSANA DR SANT A CLARITA CA 91 321 BOYTE JOHN J 
25922 SANTA SUSANA DR SANTA CLARITA CA 9 112 1  OWEN BILL 

25924 Sr,..'T SUSANA DR SANTA CLARITA CA 9 132 1  ANDER SOI\' TA-rf: & CHARJSSA D 
25926 SANTA SUSANA DR SANTA CLARJTA CA 9 1 32 1  TEC'K JEFFREY & GAUT S 
2;928 SAN'fA SUSANA DR SAl':TA CLARITA CA 9 1 32 1  BORDEN LAWRENCE & SHIRLEY 

--
-

2
.
5930 SANTA SUSANA DR SANTA CLARITA CA 9 1 32 1  SURE}Tj:_ TIMOTHY D & SALLY A 
1 935,j SANTA MARIA DR SANTA CLARITA CA 9 1 32 1  SARRO STEVEN & T01'1 R 

1 9.149 SANTA MARlA Dll NEWHALL CA 9 1 J.2 l  DIJAMCO ETHEL S 
19347 SANTA MARLA OR. SANTA CLARITA CA 9l3l l  CHU SZU HUA & DIA1'A C ... 

_ __!'!]'!} SANTA \1.�RIA DR SA�TA CLARITA. CA 91Jl l  HALLER ARTHUR R & CAROLJ. 
1 9343 SAKTA \1.ARIA DR, SANTA CLARITA ('A 9 1 3 2 1  BARAJAS GILBERTO & A1'NA L 
1 93.15 SANTA MARIA OR SAt-:TA CLARlTA . C'A 9 1 3 2 1  8REH\1 RICHARD M & GERRI L 
19.129 SA1' fA MARIA OR SAl<TA ClAlfflA CA 01121  PENI\INGT01' KEN1'ETH JR 
1 9325 SANTA �ARIA lJR SAJ\"TA CLARITA CA 9132)  MITCHELL STEPH1'E 
J 9.l2 !  SAr'\ fA .\1Al{JA DR. SAI\TA CLAlfflA CA 9 1 32 1  AH\1El) .\10HAMED H 
! 91 1 5  SAI\TA .\1Al(JA lJR SAI\TA CLARITA. CA l:IIJ2J  LEI: Rl 1 FJl\"0 D JR & SUSAf\l\"A l: 
I •n l I SAi\ l'A \1ARIA DR. SAl'\TA CLARITA CA 9 132 1  :vlllSICK !\Al\T Y \1 
1 11107 

.
SAl\"TA :0.1_�RI� DR. �A�TA CLARITA. CA 9 1 32 1  l)JAL URll:L 

20fHJ 
1002 

___ l 'f!2._ __ 
___ l_�i-� 

l ':N4 
200{) 
2nn2 
2002 
2003 

-�L 
1 99,Y 
!994 
!Q94 
1 994 
2001 
20112 
200) 
2002 
2000 
2002 
199(1 
199R 
19'95 
1 9% 
2002 
1 996 
2002 
�996 
1998 
1998 
1 9'9'5 
1 995 

]001 
1 995 
2002 
2002 

__ l�j 
lm __ 1 995 
200] 
1 995 
2000 
2001 
1 945 
2002 
l 'N5 
200(): 

1 9% 
2002 
2000----

�J 727 12  
H727 . 1 2  
SJ.727 1 2  

--=-i1?rr 1 2  
$1.717 1 2  
S1.727 . 1 2  
$3.727. 1 2  
SJ.727 1 2  
$3 727 1 2  
$,J 727 . 1 2  
$,1 727 1 2  
$ )  727 . 1 2  
$1 727 1 2  
$1 727 . 1 2  
$) 727. 1 2  
SJ 727.12 
1 1  727 . 1 2  
$1,727. 1 2  
ll.127 . 1 2  
$ 1 1  100.Hi 
$1 l .300, 16 
sl I rnfl.H� 
$3 451.;2 
SJ 453.52 

$ 1 1  300. 16 
< 1 1  300. 16 
S I  I 300.t6 
$ 1 1 .J00. 16 
S l  I 167.30 
$1 1 167.30 
SI I !67 30 
.\I J !t,7.30 
$ 1 1  167.30 
$ 1 1 167.30 
$ 1 1 OW.61 
$1 I 167.30 
SI I !67.JO 

_ $J IJ !(17 JO 
SI I 167.30 
i.1 1 . 1r,no 
$! l . !67.30 
$1 12-0.(i(i 
'.fil I lf17 JO 
$ 1 1 ,039 61  
S I  1 . rrn1 <i i 
S l ! .O.W.6! 
$ J ! ll"i9.6!  
S !  I 0.19 (i i 
S l  1 1n<J.f1 I 
SI J.OW l, I 

$0.0n 
so.oo 
.\0 00 

�--�----- srir,o- ----
$0.00 
$000 
$000 

�---
to no 
$0.00 
$000 
$0 00 
.10.00 
<0.00 
sooo 
$ 0 00 
$0.00 
S0.00 

S7 114Ci.64 
S7 84(1.64 
i7 84(,.64 

$000 
SO.OD 

<7 846.M 
S7 8-U,.64 
$7 846.64 
$7.R-4&.64 
$7 846 64 
$7 84664 
$7 84664 
S7 846 64 
$7.846.64 
$7. 84(J.64 
$7.846.64 
$.7 846.64 
$.7.846.64 
$7.�46.64 
$7 846:� 

- k-.l],._S4(,.<i4 
$7,846.M 

<0.00 
$7.846.h4 
.$7 fWd,4 
$7.846 .li<I 
$7 8411 <•4 
$7 . .S·Hi c,..j 
$ 7 �-lh- (,-1 

\7. 8-1(, (,,i 
$_?):4(, (,� 

Harl 9U·I Lien 
.\mounll2i 

$3 727.l 2 
S1.727 1 2  

- _____$1.lll_l�---
$i,727 . ! 2  
$_1 727 1 2  

. $ J  727 1 2  --
$.1. 727. 1 2  
.n 121 1 2  
$] 727 1 2  
$ 1  727 1 2  
$3.727 1 2  
I J  727 . 1 2  
IJ.727 1 2  
$3.727.12 
.Sl 727 12 
$3.72.7 . 1 2  
$1 127. 1 2  
S J  727 1 2  
$3,727 1 2  
$J.45J 5 2  --
SJ.453_j_I___ __ 
$1 453.52 
$3 45J.52 
$3 453.52 
$3 451.52 
13 45-3.52 
13 451.52 
$3,453.52 
S3 320J,6 
$] 1211.66 
:S'.U20.66 

_ __ ru20 c,l, 
_ll.ll!!_.f!g__ 
s.1 :no uri 
S.1.19 2 91 
$3.320 (,{i 
S3 JJQ.!i(�� ---$1.320.6(1 

--SJ J2-0 <,(; 
u J20 (1(1 
.fJ..320 6(1 
i1.12<J 66 
$.l .. "J.20 66 
$] 192 97 
i1. J 92 9? 
iJ . ! 9? 97 
$3 192 97 

�. }� 
$_! J IJ2 �7 
J_l ] 9:! 97 

Lind \'uluc 

$ 1 22..25] {)!) 
$ ! 5�.112

-
00 

_ _} !t_l�,��2 on __ _ 
$ 102 -tOl .00 
$1}5 757.00 
i 1 :N XYIIOO 
.ti 12.:54(1 00 
s 1 00-�n-on 
$�9 5 757 0(1 
$,S7 5]4.00 
$ [09.!08 00 
$95.757 00 
$ 1 08,9\ I .OO 
$&5 . 168 .00 
$ 13 1  210.00 
$%.999-.()() 
S !75 M4.00 
$80 417 00 
$97,41 �,00 

-�-\ L,�7 50000 
$70.195 00 
S6R 562.oo 
$ 105 295.00_ 
$70 ] 1 2 00 
l l09 242.00 
$91 722.00 

$ 1 04 040.00 
$92,]07.00 
<13 705.00 
$-2"J.(i04.00 
$')4.(,3].00 
$ 7 1  209.00 
$ 122.1s1 on 
.\Jl1 500.00 
St:i.5.25200 
$70,;549000 
$71 587 00 
$74 048.00 
$74,994.00 
Sl 28J85.00 
$73.911 .00 
i73.Y31.00 

$ 1 2 1 . l l l}_flO 
$7 1 .9 19  00 
$:-l0.(175 00 
sn.4rn oo 
$ 1 26.8 1 :i 01) 

�.!2!i___ 
$7!1 l fiS 00 

\ I  l l,.902 OH 

lm1J1"0\·cmc11t \'aluc 
I ;,u: �"mcd I 

\l :1luc 
Gm, V<1lue I 
tu Lien Hi11iu 

$9<Jj40 00 $221 791 00 5'9 5 1  
t l 5 1 .11d0:.00 $1 )  1 . 1 0()0() 81 47 
.\ 1  os_.:127 no Ql4  J I Y OO 57.50 

- jl.fll..}!t!i.ill.!. __ .'P04 789 00 54 95 
$ 1 (,H.7tdi f)() $2h4.525 Of) 70.97 

.i!l.5.414 00 \J.5.5J24 00 6.!<.50 
i 1 27440 00 $259 995 00 69 7(1 
'.t l .8(,.,60.00 t}l-17 27000 77 ,0ls 
\ 123  2!<9 nn s2 19 .04c1 no Sl-1.77 
$1 JO 948.00 $2 ! 8  482 {)(]; 5:8 (12 

_ - r _,$ 1 06.294 (I() $2 1 5  4()2 00 57.7Y 
$. 124 488.00 $720.245.00- 59 09 
$ 108 924.00 $21 7  815.0(1- 58 45  
$ 130.001 110 $215 1 7 1 .00 51 7 )  
S I  l 1 .74.5 00 $741 0 1 5  00- 65 20 
S, 146 (18) 00 $241 (,S2 00 (15 38 
$. 150.75{1.110 S326 400 oo l:i7 .57 
.S.l l �  .. 7 1 1 .00 .$200.J4S.OO 5J.70 
$ 1 ]".>Jt32.00 $237.0511.00 63.60 

__ _1_ 1 _w:��o.oo $106.000.00 27 08 
S l 5 LIJ7r, oo 1222 . 11 1  on 1g_66 
$ 1 43.970.00 $21 2.5JZ.Ofl l !S I H  
$ 1 2 8  �7li.OO $233 87 1  00 67 7' 
$ 1 15 005 00 $ t85 . 1 17  00 51.(1(, 

1203 9 18.00 $ 3 1 3 . 1 60.00 27 . 7 1  
$ 1 1 9  595.00 P l l .1 1700 l�.70 
$ 1 8 1 .029.00 $?85.069.(10 25."3 
$92 421.00 Sl 84.7.:rn. oo l fl.15 
$ 143 704.00 $ 2 1 7  409.00 1 9 4 7  
$93 092 00 $ 1 1 5.69600 I03h 
$ 1 55 '-,l l 0.00 $250.54}.00 22.44 
$143 949 00 S2 1 5  1 58.00 19.27 
.\ 1 :rn 84(, no $25] 627 00 22 7 1  
$ ! 96.!2� 0() $2(,6,628.00 23.!-!8 
$ 149.83!-UlO $285.flY-0.00 25.8? 
$ 1 55.7fi4 00 $2 2{1 J33 00 20.27 
S J4t��Y.OO l2l(i.436.00 lQ.3!_,; 

_ .  __ 1_1_2511_w, oo $224.754.00 2(l _ lJ  
$ 1 79.214.00 $254.208 00 22 76 
$]32.755.00 $261 . 140 00 23.38 
SJ 74.foJ.OO S24S.:!94 00 22.B 
$ 15h 7J7.00 �2.lO 668.0f) {19 4h 
.\l59.4W 00 $�8J .2 I �.01) 25. ) N  
$ 1 5-2 7 1 5  00 S214JiJ4.00 20 .>5 
$2<12.�92..00 $2tG.5(i7.0il 25.69 
U S t  SS! .00 $25Y.0<1l.OO 2.1 47 
$ 1 21.6.lfl rm S2 50A41.0ll 21 .fiY 
i l 5  ! 7-1�.fJI) $22 "H164 00 2ir 2ll 
� )7  l lif! I IJO $.2--11 .Jt,l) 00 2) 90 
.\iS0.764 on $297.(1611 00 ](, VI, 

P,1gL· 2 of.J 



:\§�cnor's rarer! 
� umber 

2842-fi..:u-u� 1 

Street Address 

25906 SAN CLE:\1EI\TE DR NI::WHALL CA 91)2 1  

WIUJAM S. HA.MT t::'\'ll t!\' Hlf;H SCHOOi, DIS"flUCI 
CO\I\IU,;ITY FACILITIES DISTRICT >;Q, qo.1 

Owner 

--ir---1,� - II 
I II II sec :So. 92-2 LI" 

Base \'ear Total Lien, Amount ,\nwuntll l  
Harl 90�1 Lien 

Amount III 

... � ��� ' 

II 

.! 

-�c 

Land ,·:11uc 

)5 00 
!3.00 
l0.00 

Kl.)(10 
![)0 00 
2 i .00 
•(J I/ti 
"9.00 

�800 
1 2  00 

Qfi nn 
"'52 00 

!� 00 
IJ!Q__ 
70 00 
I_:! 00 
�2 00 55 01) 
] Oil 
1 1 .t)(L.� .  
5.00 

1,15.00 
!t.: 00 
,700 - -

7Jl0 
.n,.no 
m1 00 

71 1:M) 
Wl, 00 
n .oo 
49.00 
,1 00 
8 1 .00 

;::;��;��:: � 
2
1
5
:3

1
ds 

5
s�N �i��:� g: s5::JA

A 
�t:R�T

1
: cc: :/3

3
2
2
/ M��:��1��� �R 

--
: ��: s:� �:�::�� �;.�:�.�: I ��:���: :� ij $�� �� 5.00 

- - ��2-020-1 20 193 1 1  SAN LEANDRO DR SAKfA CLARITA CA 9- IJZ I  NELSE!\ CONRAD W &. LAUll.l E J 1993 10 9 16.H:l 7.846.M I $1 070. ! 9  ft $97.(," '1.00 
2842-020· 1 2 1  19315 SAi< LEANDRO DR, SANTA CLARITA, C A  9 132! DEDELES JEl'FREY J & LYRA S 2002 S I 0.9 1h.8J S7.846 f>4 L_____L11lli!_l9 fl $l_J;,), ,2.00 

95.00 
1 .00 

95.00 
15,QQ___ 
95 00 
(95 00 
I:, 00 
95.00 

2842-020- 1 34 II 19335 SANLE.Ab'D.RO DR. NEWHALL {.:A 9 1 32 1  H �ARCUS JOCOBUS [l__1!!illl_J[ SI i 300. 1 (, If S7J!4C,.G4 II $:l 453.52 II� �(11.00 
2 00 2842-03i-002 II l 94.12 SAN MAR1NO CT SANTA CLARITA CA 91321  

' 
KLOTZ MERlKA 2000 � $10.91(18:J. 

fl 
$7.84(1.64 l�--

-
5 5 .tlO 1

1

1 2342-035-00J I l94JO SAN MAR1N O CT SA!\Ti\ CL:\RITA CA 9!32! vr-cr: Ar,..:T HOl\' Y I JQ9!o: $ 1 0 .9 1(dB S7.84(1 M !I $1.07 0. 1 4  II $60.55
. 2842-035-004 1 9428 SAN MARINO CT SAt,;TA ClARLTA C'A 9132 1  GUZJEL A RTHUR D & ELIZABETH l� $ 1 0.9 !(1 l:B $7.846 M $:i.070. l ':1 IL-.lli!J..J.; \4 00 
P.00 

I 1111pro,·cmcnt \"al11c 

I $14 1 84900 
$ 1 55.DZ 00 
$206,8(12.00 
t.1 1 ., ..,,,1 no 
S l 7 ]  4Cl() 00 
1' 173 445.00 
) 1 1 , 1  /iti:i, I/I/ 
$ 1 55 Bl 00 
$1 7(1 079.00 
$ 1 5(1 372.00 
\14? Jllll nn 
$167 MS� 00 
$! 14.292 no 
$ 1 (15 867 00 
$ 1 .1 1 . 7 1 4 00 
� 1 7t.. 14S on 
$ 1 54 0'8).00 
i1 :n 51.)7 no 
$ 1 66 777 00 
$ 1 1ill.029 01i 

� 2-05 00 
$ 1 811.021 00 
$1 I 7.4f>I 00 
$ l �.:l l 50 00 
S t .54 0 1 ,;J no 
$1 74JW5 no 
$ 1 1 5 . j  !O 00 
.\H16 )5Y OU 
$ \42,5]4 00 
$101.5�4 rm 
$ \ 1J . 1 05.fl0 
$\q) 1 95 Of) 
$ LN..lM, 00 
'ii l 54 348.00 
P l l . 1 5" 00 
$ 1 70.23X 00 
S I H_Ll._�5.00 
$ 1 7 ! ..17(,00 
$ 1 i l 02700 
$ !4� J;'.fl f\U 

1"1u,. 1 12 00 
$14) 786 011 
$125 OM.no 
i l (,9.6�4 00 
$ 1 57.51'8 on 
$15,")00.00 

S J9!U85 00 
S\61 .0-n 00 
S l H0.438 00 IL_21-:42.035.oos !9426 w SAN \1ARtl\O CT. SAt\'TA n.ARITA. CA 9 1350 __ REllJJAsor,..; H '.)00:.1 :St0.9 16 83 7.84M,4 s1 om IY I $ ! (,5.1 

�2842-035·006 1 9424 SAN MARINO CT. SAN1A CL,ARlTA CA 91321  GLOVER ERl\EST A & P'ATSY V 1 99.l $ !0 .9 1 6  in S?Ji!4l1 li4 SJ.070 19 $9 ! .92 (ilill__ I $ 1 71 .X0.1 f!O 

\l.1hl1 t,:, :00-1 

u----11 
Gros).A).!lC�!toed 

.1 
Gross \':1lue 

I \ ;LIU(' hi Lien Rati 

4 9:-

!'agc " \, ,f-1 



WILLUM S. IIART U:\10:\ HIGH SCHOOL ()(STRICT 
COM:\1ll:'\Tl'Y t--ACILITIES OISTIUCI. :\'O. '10�1 

Anl'nor'!i rarcl'I 
:\'.umber 

,-- ! 10· [·-- sec :\o. 92-l u,n H,.,, 90-1 L;,. I Grnss ;\,sm,d I Grn,s \'uh.JI 
� Str,cl Add"n O"ncr Ua" Yrn, Total l.icn Amounl Amonntll l  Amuuntl21 Lund \'"h" lmpruv,m,nl \'"Ju, \'ulu, to Lien R,1

1;J 
Z84Z-015-007 194Z2 SAN MARINO CT SANTA CLARITA CA 9132 1 ECKHAROT FRA1'Z �i <JO Oll,81 S7 84f, l,4 $3070 1 9 LJ.'!2,671.00 $ 10) 7)(, 00 1201 .449.00 

�·1 284Z-0'5c008 19420 W SAN MARJl'O CT SANTA CLARITA CA 9 1321 PARK MICHAEL & STACEY �I $10.0J(, 81 $) 841, "4 l.l 070. 19 $92.J f>f,.OO $ 1 8 1 . 1 30.00 $27.1.2% 00 � _ l�.1J.:f!li:..O_Q9 _ 19418  SAN MARlliQ �1:._SANTA CLARITA CA 9 1 321  JA.M.J.!�Mf\l\' 8 & LILIANA C: 20()2 $I 0 ,1W,.Rl _ $7.846.fi4 $3.070. 19 $ 120.0fiZ 00 $ 1 3 8.8-91.00 S25:,i 'J55.00 23 72 
I� 2841-0J?.:!!_ill__ 1 94 ] 6 �AN MARINO CT SAN·

_
rA CLARITA CA 91321 __ __flJJ-LG.W!LSON & Llt\'D�M________ ___ _ _l��

-
_ .�!�!JiL __ ________ll,M6.64 _ _  UJl?na !Y_ _ S lll0. 1 1 4.Cm $ ] !(0_941.00 _ _ $2 K J

_
o
_
,
_
·1

.
().0 __ _ "!.5.75 

2842-035-0 J I 1 94 14  SAN MARINO Cr N�WHALL CA 91 32 1  DlXON SHARON M 200.l S I 0.9l(t.!B (.7 846.64 $1 070 19 S I06 !CHl.00 $ 1 22 7fil 00 $224 'i11 00 21 01 
I -

-
2842-035-0 !2 194 12 SAN MARINOCT SANfA CLARITA CA 9132 1  BANKS DENNJS L .. �!�'1} _ �! Q��J_ $7,84664 $3 07-0. 19  $ 128 147 00 $ 1 2!U 97 00 $25() llJ4 00 2J 4<J 

_ 2842-035-040 1------ 194!0 SAN MARINO CT SANTA CLARITA CA 9! J2 1 GILLETT OSCAR S & BEVERLY Y 1 9'93 $ 1 0  9 1(,JO _____j] �4tt.64 $J 070. l Y  $78.625 00  $ 1  �2 65 1 .00 $26 1  276  0-0 �3.Y.l 
2842-015-04 1 19406 SAN MARINO CT NEWHALL CA 9 1 321 ZETZ ADRIAN LIS J & ELIZABETH T 1 997 S I 0 9 1(i.!G 
2842-0.15-042 1 940 1 SAN MARINO CT SANTA CLARITA CA 91321 MOSELEY EDWARD& DEZAllETfE ! 099 l _  
2842-035-019 1 9403 SAN MARINO CT SANTA CLARITA CA 9lJ2 l  GOMEZ GABRIEL R& BERTHA 1993 J _ 

II 2842-015-02 1 194 1 J SAN MARINO CT,_ SANTA CLARITA CA 9lJ2l  FERMIN CAESAR N & CRISTINA J 1 999 
II 2842-015-022 194 1 3 SAN MARINO CT SANTA CLARITA CA 9lJ21  MIJARES ROBERT D 1 994 

$ 10  iJ l<,.8] 
$1 l 085.02 
S I 0.916.SJ 
$!0 9 1 (J.8:J_ 
$ !0  9 t h.Kl 

I 2842-035-020 1 9409 SAN MARINO CT SANTA CLARITA CA 91321  BENAVIDEZ RYAN & BRENDA 2000 -

2842-015-021 194 1 5 SAN MARINO CT SAt,:TA CLARITA CA 9132 1  JOHl'SON ROOSEVELT & BELll'DA B 1 999 ___ $ 10  916.81 
$ 1 0,916 kl 2842-035-02.:1.___ 25840 SAN RAFAEL DR SANTA CLARITA CA 91321  _PINKERTON STEVEN M 2002 __ _ -�==-+- �==�-,,- ===�--1--===�-,,_�==-=-----'•- =� 

11 ;�:i:g����;� 1 9
1i;2�� s11�

R
���� ��:�������·�Ac� 1�

1

2
1
1
2 1  

M���7�
l

���:E � �\1��
1

�::LE ;:� �:: -���-:�: ��·�:�::�:: ��-:��-�� �::�I �����-� -, - ���;·���-g� :���:�;�-�� ��·;� 
2X42 -0J5-0J l 19425 SAN �ARINO CT. SANTA CLARITA CA lJ\321 D AMOUR DENNIS A & TRUSl 2002 $-1 070 !9 $0.00 \'.Hl70 . l Y  $7 1 ,728.00 $ 12 1 .461-:.00 $ 1 92 {1% 00 {12.76 
2842-0J5-0J2 llJ427 SAN MA Rlt-." O Cr SANTA CLARITA CA !JJJ2 1 GROSE BRAD & SUSAN 1 9% $ 1 0.iJl (dU S7 84b.f,4 - ·$io7o.1_9 _  $70 1,54.00 $13 8.09� 00 $208 752 00 l(). l 2  

_ _  lHt.Jlli:QJ_}_ ___ . �- ,_,JlJJJ.� SAN MARINO CT SANTA CLARITA CA 91]2 1 _ VARNER WILLIAM C & .�J.1�- 1 9% $10.9 16.tU_ . . ____ _ ll.Jii!i_{!'!_ $J 070. l 'l i}J.LHJLl.JlQ___ _ illlH.1f!� i22q 400 00 21 Ill 

·

1

11 -· · i}!t-�t*i� --:!!�-� �;� ���:�g 2f �1�:::�-�ti:::�: �� �:�;: __ _ff_li_��� �*E�tURA A �- - -�- � �--t� --{��:�::�:: !.� -��� !� - �ilN
O
ls��/o�

o 
: : ��·�:� g� -t;}�.�:�:�� ��-�.� I IL �- 2g42.0J5-044 !Y504 Gll£Et-." �10Ut\'TAlr-.' DR. t-.:EWHALL CA 9 l .12l Pt::llEZ L:D_U!i.��� �002: $1 1 . .lllO . I (, _$H4h.h4 $J.4H31

-
\ 1 4V<flii 0o _ _ $ 1 2 7.50(H)0 �210.:wo no 21; 92 I 

[ l"ol>ll=-1 -- - -------- _,,� :,.,1 =:::::ic::s::�::11 ___ SJ 645 01111.00 � S78S OOO.OO IL S�OQ_ II Sl8 JJJ l)5.IHI s.10�1 55.1 0,8 277.00 lc::iu"ul Ill Lic-n Amm1nt mdudc-s Santa Cl.1111.1 A!-st:ssmc-nt lJ1s1nc1 f\'u. 92-2 Bonds. -

II 2: �1c11 Amount 11.rllllk!'> 1hr �C)H4 Proposed Spl"cl.il T,1x Boiltb 11f1hc W1Jli,1rn S H.irt L1ntun High Schun1 IJ1stnt"t (']-1) J\'.o YO· I 

� 

:\1.111.:11 H. 2004 l'.1g..: -l of.-



\br,;:h S. 2fi()..! 

\\'I I  I 1 .\ \1 s. H1\IH , :, 1 1 ,, HJ(;H :-it ·HOOL u1s·1 RIC'I 
co.,ntl':'\IT\' F:\CILITIES l}ISTHICT :0,.(), 99-1 

I �I 
!I 1 ,,mm,·· """" JI 

\I ,· umber O\\·n�r Stnd Addrc-�s l�I Li�11 :\mountll lll Land \ i1h1\' · v:11111.� \ :  
Ji - l2-'17-fi4�-1111 lJ ASHE ROBERT P & RACliEL E .1050_9_. I TE�Zt....[l.,J,��LAIC CA '-J l3X4 ----i!------1QD1_- 1_�2.ill .15 _ __ ,;2s�.Ol'.l 0Cl 

11:nµru\l.' lllCllt Grm, h�l'!,,\!cdj \':IIU'-' lo 
hw Lkn Rnlh• 

'b2 6(1.�2n_oo l 'i•'i24.2J'}0() � 
1i1W. 1 7 0 0fl I I \?47-045-0.l4 II ll'\l KAR.\1JIT & SANG EETA JD5 ! 5  J tt�RAZ:\ CJ . CAS.l A I C  CA � J .1�4 II 21l02 l4!'1511 J5 $277 7X<i_OO 

3�47-045-035 !I ROSS KELLY R & SEL\tA K 1052.l Tl:RRAZA C r  l'AS ]All' CA •l l i84 I I  2m12 i4.l150 1S i211 78(, 0U i, 1  \II ( 1) 1 !  !Ii! l,C> I C  ����� 
$6](1 45(1.00 

: �4 
(
1

1 I .. , , -11r, on 1 2-1 "i2 
ij'".JOi "" l· i i7 27 '

I 
i 

]247-04:i-fH
H
(, I HILL JUHJ\ L \ I t �].)  l tRRALA. L l .._l A� l Al(  l A  •1 1 _11<4 2(J02 .)4.'1511 15 i2 .12 l1f1'1.i)fr -

� 
.. 
-- l247-Cl45-017 :_

_
�

-- _ 1:!i1 SJ,11\G C & CHARLENE H � --- _J,05 14  TERRAZA rL_f��!A.!.£,�184 _ 2002 _'$��!J_5 $_25,MJl,!_l_Q 
1'47.045-'118 HAI F JF NN1Pr-n 1m(Hi 'lr1HtAi'.A CT C'A �TAICCA 91181 2002 .U.115fl.J2__ _  $187.1 50.00 
3247-045-0.W BLAIR ROD M _10425 CARTAGENA PL CASTAIC CA lll1l<4 2002 $4.t>5fl 35 

ii4il.5l.:i tif1 
$2WA90.00 
$J:i2. l 75 .00 
c-� �r. (ll.�' nn I 

$55 1 ) 07.r)O ) J J  17 
$(119.125.0f) �9)5 

U47-045-040 DANSHY ARTHUR R SHIRLEY A·-· - - JOffiCARTAGENA PL CASTAIC CA ll l184 2002 .'\4.I.J50.35 
- -- �� -- �  rn, l,(,

rn

) 1114f, "" 11 
\.ll� !'(MUJO ! :MJ:)'1 .12800 111 J�  

3247-045-041 HENRY DAVID A 30459 C'AllTAGENA PL CASTAIC CA ll llH4  2002 4.950 15  $427.890 00 I $�2::-.69000 1 {1(1.N 
_ -·· _J?.£:Q!5-04J __ 

3247 -045-043 
:1---- =- ii!7�45-0:H_ 

3147.-045-045 

HOFF DANIEL F & CAROLI, t 
SAMARARATNE NA!\UASIRI S 
1::LDER JEFFREY S & \10RENE R 

t:,,.,l 1 W'i /\f\ I , �,'-')(,(1 00 10(1 i.]_ 304G7 CARTAGENA PL, CAS"fAIC, CA 9 1 1"4 - �2002 [I $4 9;0 15 Ii $264.1�000 '"'" '"" "" I __ _ 

TURLA ROMUALDO J & Al'\NABELLE D 

]04<i0 CART AGENA PL CAS"I AIC CA Y \ 38:4 2002 $4.95fi.J5 .$31 1 . 1 00 00 � . .  - - -- -� \<:JD./'.'Jl UIJ [ 
]0442 CARTAGEt\' A PL CASTA!C CA �!1tl:4 2002 $4 950 15 .$106.000 no 
}042(i C..\RTAGEr-.'A PL CASTAI(' CA 9 1 .1�4 200� $4.950.]5 2MI IOOOO 

\492 . t so oo I 
.JHl ! 70 oo I 
\Hi:! 304 no ! 

l, 12(1 852.00 
$798 ! 50 Oii 
$(,5 1 ,270 00 
$604 044 no 

•'"" """ "" I .. .,�2.560 (){I 
:1i4J I.IJ52 oo -/ :Pl7,h72 f!O 

3247-046-0JS I RlYNOLDS_n .. AJ.JQ_?lJ"j'. Y & JERE.MY M IJ JQ4.U. CARTAGENA PL CASTAIC CA 1>!JR4 - , LOQ.2__ ___H.950.35 $24! 740 00 
]247-04

��
029 [

_ 
CARRAS JOANNE JI_ 10424 CAPALLERO DR CASTAIC CA Y l ]!U 2002 4 950.35 $210 .5(,0 00 .•'4J'f 1nnr 1111 1, 1, 

1247:_:0�6-_0_l!_) CLARK KERRY R & SUZANNE M ff 30418 CAPALLERO DR CASTAIC CA 9 1 384 2002 $4 95ll.J5 $2iH, ,!,20.!�I 
... ., , .., , , ,, ,,,, ...... ?7 no no 11 1247-046-0JI MCCOY HARRY R JR 30412 CAPALJ.I?J:�-MB, _rASTAIC CA 9 !'.'184 2002 q 9.::;0}5-- 11<,4 140 00 1i_H,_1 ,, u1 im J, i 
) 1.:i..:i �0<1.rnr I :,.J75 4S4 no 
$419_220 oo I 

ff )247:046-0)2 ELLISON KIMBERLEY N 30406 C APALLERO DR. CASTAIC CA l) 1 384 2002 $4.950.J:i S230 520.00 -� • • · ... -

1247·061 -058 ROMAN PETER M & MELBA L 30488 CAPALLERO DR. CASTAIC. C'A 91 J84 2002 $4 9<0 J5 $279430 00 
., ,: I "!'T�. t\l'I I 1247-061 -059 . LEWIS ROBERT ! & DA1't;_/L _ 304H_(MALLERO QR,, �t',STAlC CA Y! l84 2003 S4 950.J; $252 8 1 7  00 ,sn "" "" 
(i'.'JJ /j(:, Ul/ I 
o , c , ,cc nn I 

3:?47-061 -06:\ BOSKOVICH MICHAEL L & KATHERINE 30456 CAPALLERO DR CASTAlC CA 9 1 3&4 ?002 '$4.950 35 $235 962 00 
�J-064 - - ---- �- JENSEN JOHNNY T 30448 CAPALLERO DR CAST Ate CA 9! 384 ?'002 :S4 950.]5 $235 .H8 00 .1.u 1 uJJ.vu 

!�J-064-001 CAPlSTRANOSHA� 
- -

30309 MALLORCA PL CASTA!C CA 9 1 384 2002 14 950,Jj $239 291.00 
I! 3247-064-007 CAPlSTRANO SCOTT A & PAMALA S '.\0307 MALLORCA PL CASTAIC CA Y IJ84 1-00J .S4 950.35 S2Jll l&0.00 

�379,J]M oo I 
5112.64000 I 

$69� 700.llO 
ir.:n4.59J.oo 
))89 (,.')8 00 
... �86 99) 00 
li 6 1 S  (.JO.OD 
$522 800 00 .. . ...  , ., .... ,.,. I ..... .. IJ'.!24 00 R 1.247-0M-008 __ - �ANDOL DALLG_ & SANDRA A 30303 MALLORCA_PL CASTAIC CA 91384 2002 $4 950.35 \Z!o,7 1 50 00 J1't-1 1 .,,'4 uu ,11 1  

$35 1 239' 0() j 1609',1 5�.0Q 
t:11.A I.J./, lll\ I l'/.Fl].254 0() 

�:17-064-004 HARRISON MICHAEL T& GJNGER L -� __ 30NLM�LLORCA PL (ASTAIC CA 9 1384 200Z $4 950.35 $258 iH9.0<J 
}247-064-005 MORFORD SANDY 10308 MALLORCA PL CASTAIC CA l) !JR4 200:l S4 950.J:5 $298 594.00 ..,.",,...·�"'"·"" .... , .. 

- - -::s :H,JJ.00 J247-0M-OOI LARUE SCOIT R & THERESA J _ 303!2 '.IA.ALLORCA PL CAST_Mr_ .. _CA 91384 2002 $4 95-0.35 $22(, 80700 I iHi .KU,.iii"i I i.J ---
Ji41-065-002 RANGAN CYRUS & KASEY E 30264 BARCELONA RD. CASTAIC CA 9 1384 2002 $4.950 J5 $227.46_.!l_f_ill_ 
32.47-06;.003 Ii ARVJZU YOLA1'DA n 30272 BARCELOl'A RD CASTAIC CA 9 1 J84 jl__ l!)QL_[I $4 950 35 JLJ269,280.00 
3247-065-004 II_ BUCKLEY KAEL D g_ ]0276BARCELONA RD CASTAIC CA 9 1 ]84 I 2003 II $4 950.35 II $260. 1 00.00 
3247-056-001 LARIOSA ARLYNE 29003 SAINT TROPEZ PL. CASTAIC. CA YIJ.84 2002 2.926 ;14 1 4 5.860.llO 

.'!iJ42.2 I 0.00 1 
$269.280 oo I 
$.190. 150 00 I 
.v20.211.rno I 

S5(ill' 670.00 
$538.560 00 
.\650.?50.00 
\3()() 078.00 

" "" "" "" I "'�06.]25.00 U47-0S.6-002 GOMEZ JOSE M & DIAI\E N 29007 SAl!\"f TROPEZ. PL. CASTAJC, CA 9L1�4 2000 $3,707.Y� $ !  18,JOI! 00 " M,l/1 ' ·"" �., 
3247-056-058 MCCOMB MARK. R & DAWN ( 290 1 1  SAINT TROPEZ l'L CASTAIC CA 91\1<4 2000 S4 52 1 .5 2  SJ D 875 DO 
1247-056-059 STOUT l\' IGEL \\.' & RHOh'DA A _J 290 1 5 SAJl\'T TROP�Z E.L_CASlAIC CA 9 1.'iS4 2001 $', 707.9� 1 2 7 720 1)0 
1247-056-060 DUBOSE DAVID E &  JA!\JCE ll

- -
2-11019 SAINT TROPEZ PL. CASlAIC. C A  9 1184 2.000 4 s 2 1 .s2  t Hi.185 on 

3247·056-06i CAZAh'CARLOS R &�' II - 2902�T TROPEZ PL C'AST1'\!C CA 9D�4 2000 $4.521 .S:! $1 ! , (,54 M 
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3247-056-009 CURTIS YIARK. S & KARl:1' :\1 30524 COlillCA PL. CASTAIC. CA 9 1 384 2002 $-U21 .52 
]247-056-0 JO ABSKHAROJ\- PETER 1052.ii C"OltSIC_A PL. C' AS rAIC. CA H lX-l 2om $1.707.98 
li4]_-fil(1-Cl l  I k.A. OOUCEllR JOH� & SA?\:DRA .'vi 10521 CORSICA PL CASTAIC CA _ll l ill :2:0()(1 $4 52 1 .52 11 S l22 W1J (Ml 

$249.(,9/i oo I 
$�nn � 1 (, on I 
1247_(,(l.S on ! 

liJ�D.625.00 
( ] J l,IJ. J 5  00 
$.]4! .2:fl7 (10 
$ 1 2 1 .4RO Of\ 
(15(,.428 00 
]i2t,;(i :;oi  00 
$.4 !(, 1 (,0 ,00 
$.1090:i� on 
$.liO.S(1X 00 

3247-U56-0 !2  
J.1_47-(Jif!_-_QJl 

flL fOl\ JAMES H & ROWE"A._A 
MAGAt,,;A MARlA I{ 

"' "  " "' "  I � 1 iC, llO.UJO 
'1-,l-H . .i�.! lll) I '1,-129-1::!0 (l(J 
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C .. CA _.'iJ)Ji4 _ __j
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J247-U5{,-0 1 4  i:ORD D.&,\'!!) G & C!!'<LJY L II • 111-;m Cl)��!____�S I AIC CA2'.] _X. _ __ (I 2000 II �.:1 5.!l 5 �  l 1 1 Jll 757 00 
,247 .osei-0 15  GILLESPI!:: DA!'(IEL& CAROL A 

E 
JO:,O-l CORDOBA l'L. CASTAJC. CA �11 ll'i-l �I 2om i.1 10: 4:-i i 1 4x.1
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\L1n:h H. 20()-1 

WILLIAM S. Ht\RT l'�ION HIGH SCHOOL DISTRICT 
COMMli:\IT\' FACILITIES DISTRICT �O. 99-1 

Assessor's rarcc-1 
X1.m1bcr Own"r Slr�et Addrci,:s Lund Value 

3247-056-01 8 II ROBERTS ROY R & TA�ARA K l 30522 CORDOBA PL CASTAIC CA 0 1 ,84 
1247-056-0 1 9  STEARNS KEVIN H & DGNISE L J-OSZJ CORDOBA PL CASTAIC CA 9l J84 

2002 II 
2000 II 

$4 52! 52 fl $97 4 UUJ.O 
SJ.707 '18 II $97.4 1 k  00 

31_47'.056-020 LONGFIELD MICHAEL & JENNIFER L J.05 1 9  CORDOBA PL CASf.hK,S";� 9] '.l,84 2001 II $4  52 1 52 II S I I 9  2tG.OO 
3247-056-021 ELLIS DANNY D & TERESA B 305 1 3  CORDOBA PL CASTAIC CA om4 1---l'!f!L_�L , 
3 247-056-022 STODDARD THOMAS A&: DIANA ]050] CORDOBA PL CAST A IC CA 9 1 ] �4 LJQ!!l___j�[ ___1 
]247-056-023 OLSOI< ERIC H & LINDA P 305 10 CAl'0:ES PL CAST A IC CA 9 1 )�4 Ll<>illL_II $] 707 9K I I_ '  

(204 000 00 
\ ] 50 .441  00 

�� .i!.11) 85 00 __ 

lmpro,·"m"nt 
\·aluc 

$265 . 1 94 00 
$.109.1 1 6  00 
$2"5 %7 00 
$'55 000 00 
$265 7 !8 0/J 

.- $222.K HOO 

]--;;::--Gross .\��CS!ocd Valu" tu 
Value Lien Ratio -.. - --

s;(,2,,, 1 2 .00 n 8020 
14oci.534 oo 11 llN (,4 
SJ55.250 on IL...l.!i..iI 

3247-056-024 HALL �JCHAEL & KJMBERI Y A  305 1 8  CAJ\!\'ES PL CAST AIC CA 9 I :3H.4 �2�0�00�,1--$�2 �92=''�"�a1-���--�==-a�===�i1-== 1 ] 3 2,h5) .00 $247J44J)O 

� _ _ll1.Z_· Q56-0�5 H.OCKE JON J & KJMBERLY K ]0526 CANN[S PL CASTAIC CA 9Dlt4 ___ __ 1001 .\4.521 .52 S l l2.lill.J}Q_ -----1l'J0Jr9H.00 $32.l.149 00 7 1 . 5 1  I 
] 247-056-026 RUDOLPH CHARISSE J & MASON ]0530 CANNES PL CASTAIC CA 9 Ux.4 2000 .tJ 707 i,i,: $ 1 37 .957.00 S207.(J78 00 S145 (il5 on l)J 2 !  I 
] 247-056-027 t'EJLJEFFREY J & Al'\'.DREA M J05]4 CANNES PL CASTAIC CA 9 1 .l1'!4 2000 $4 5 2 1 .5 2  Sl23.94�.oo $264.)(19 00 '5381-1.1 1 7 00 X5 �S I 
�K- AGUILAR MARISA L & ROB ERT :\1 30538 CANl\'l::S PL CAST A IC' c��. fil4. ,.lQQQ____ _ i] 707.1N\ $n2 (, 'i i  00 �2 .ll .512 00 :t;.1()4. l l<:1.00 91< "l'.! 
.l247-0fo-02tJ ALLE1' ANNETTE I\' ..',.:. R08ERT L J0544 CANI\ES PL CAS.fAIC CA 91 ,84 :?OOO $4 521 52 $ ]1;4 700 00 $702 652 00 'l.1.7 ,152 00 74 61 
3247-0S<i-OJO AY[RS lJENNIS O & MARY E Jos:50 cANJ\ES PL <:ASTA[(' ('A 9 1 lK4 2<100__ _ $"\ 707 9K \ 1 29 48700 \ 1 K) :rnfiOO $ 1 1 4.17 ,.00 X4 K� 

--- _ _324

.

7-056-Q_}_L__ ZETrlNO DOUG_LAS H & LEAf\l\ t- · J055<, CANNES PL CASTAIC ('A 9 ! JK4 --- _ ____l!l_Q!)__ $4.5£.Lil_ __ _ _!!l(d,01.00 _jl�lli�- $JX(,,l ! 7 00 :,;5 40 I 
]247-05(1-on STELLA BRICE A & APRIL K J0562 CAJ\' J\ES PL CASTAJC CA 9 l 184  2002 $2 -Y26 .14 i ! .t2 742.00 $ 2 1  tJ.J 1 (, 00  $"\(,2.058.00 J'..':1 . 72  I 

_ _ _  J247-056-0]l_ MOSES DONALD E & DANA1'E M J0$6H CANI\ES PL. CASTAI(' CA 9 1 11'<4 2002 .i3 707 9S $ 145 .714 00 $241.5 l 7 00 $187 24 l .00 104 4J I 
]247-056-0]4 YETI ER BYRON G & KAREN E 10574 CANNES PL (' ASTA IC CA 9 1 184 20(}() $4.521 52  $ lD .0":1�.00 
3247-0%-035 _ _  J'M..l\c �OWARD J & MIC.H EL(gl,1___ 3057l CAl<NES PLcCAST AI<' CA 91 18'! _ lllil() �Jfl7 98 Ii ___i!H,"'14 oo 
]247-056-03<, H TRAVEL VILLAGE LL(' JI 1 IK71:< DEL OBiSPO PMB 4JK l 1 8. SAi\' JUA!\ CAJ'J<J2675 !I 20(IO II $4.521 52 !I S l 17 . 107 00 I 
3247 -05(1-037 SANTOYO BARHARA J ANDMOCH.AEL R J())<, I CANNES PL CASTAlC CA 9 1 384 2000 $4.521.ll__JJ ...1ill.c1!l! JlJl 

__ lf55 . .Uf1 00 
$ 1 1:(7.H.B O() 
S:!J.U:'17.00-
$285.272.00 
$225 :wrno 3247-056-038 DE.\1�1 DEBORAH M )055J CAN1'ES PL ('AS'fAIC CA Y t JX4 21)00 .t2 9'.Y1 .. \4 -j i1J:! 96�.oo 

II 31_47-05(1-0W BROWN THOMAS & KERRY 3054S CANl\'ES I'L CASTAIC CA 91 .11<!4 2000 \4.:521.52 __ _ S l 2 1  lJ96.00 
-- ---

3247-05(,.040 BUllKHART BRENT D & STEPHANIE G 30519 CANl\'ES ?L CASTAlC CA 9 l .1X4 $ 1 1 (1 732 00 
3247-056-041 CANALEM JC AEL A & STEPHANIEA .105 1 1  CAN"ES PL C'ASTAIC CA 91 31<4 $ 1 2 1.X42 00 
3247·056--042 \1ALINOWSKI ZDZISLA W H & HEt,;R YKA 291 15SAll>CT TROPEZ PL CASTAIC CA 9 1 .184 $ 100 8 14.00 
]247-056--043 --LOPEZ ARTE MIO L JR & GABRIELA Y ilJl 2 1  SAINT TROPEZ PL CASTAIC CA 11 131<!4 1:!,521 .52 $ 115 10400 
1247-056-044 _ TALAVERA DAVID & MARIA G 29-12) SAINT TROPEZ PL CASTAIC CA 9 IJ84___ Z!l!lli_ S4.521 52 $ 135  .104 00 

.i100.097 00 
_jlliLJJ..t!l!L. 

, 1 7 9 9,SO OO 
�-$2J-J- 4(,5.00 

s202.t190 no 
$228. 141:J 00 

3247-056·045 NEALE STEPHEN & ADJ�A 29084 SAINT TROPEZ PL. CASTAIC CA 9 1 :184 200! $4}2_!..2L__ __ _jJ50.2)J,OO $225.7(,6.00 $-375 1/99.00 83. 1(1 
3247·D56-04<1 JAIME OSCAR M & COLLEEN M 29080 SAINT TROPEZ PL C ASTA IC CA 9 1 .184 2Q!l!___ i:l707.9N 'iLW.0501)0 $ 1 90.19J..OO $1?:t),443 oo 1H, 42 
]247-056-047 AGONCILLO Af\TONIO R & M.ERCIRITA 29074 SAINT TROPEZ PL CASTAIC CA 9 1 384 2001 $4.521.52 SI 25  k�S.00 s:.n6.807.00 $152.h95 00 78 00 

___ll47-056..:_(!!l__ �1f:CAULEY LARRY E & EDITH M .•. "_....12.�T_BOl'EZ �L CASl"AIC. c� .-�1 }�!__ JJl�_L __ H,.?�!.,57 $ 1 1 7.957 00 1Jfl]J!11..9!!__
1---_\J44.9%.00 7h :rn 

3247-056-049 RIGGS MICHAEL O & CAROLYN O 29-064 SAl!\'T TROPEZ PL CAST A IC CA 9 IJ84 100J $4.52 1 .52 $!  25.888 00 $242 :!25 00 $3M( I D.00 :S l .-1  I 
� __ _J_247-056-ll50 --· STIVER CRISTOPHER R & SUSAN L 29058 SAl!\'T TROPEZ PL CASTAIC CA 9 13!<4 __lQQI S1 707 9t< $ 1 1 .5  0(,R.00 $ 195.595.00 Sl 1 0.663.00 K';.78 

J247-056-05l WARR RUSSELL G 29fl52 SAIZ\:TTROPEZ PL CASTAIC CA. 9 1 J.84 2001 .\4 5 2 1 .52 S tW 050 00 $224 72(1.00 S154.7 7(, Oil 7S 46 
3247-056-052 VU TINH V & SARAH L . 29046 SAINT TROPEZ PL CASTAIC CA tJIJ84 2001 $4 5 2 1 .52 $ 1 3 :< (185.00 $209 . 1 20.00 $347.805.00 76 92 
l247·056-0S3 GERHARDT RAYMOND L & JENNlfER-H 29042 SAlt,;T TROPEZ PL CASTAIC. CA om4 2001 S4.s2 1 52 SI 10.oso oo $21-1.018.oo 11s1.0Gs no 7S09 
1247-056-054 --- iUNKLE BRYAN W & LESLIE A 2'1-036 SAINT TROPEZ PL CASTAIC CA 9 1384 200! Sl.707 98 1 1 24 009 00 $270.399 00 $199 408 00 I 07 7� 
ii47--056-0S5 BASEL ROBE.RT ]:9030 SAIJ"\T TROPEZ PL CASTAIC CA 9 l J84 2001 :';4 521 52 $ 1 53 979 00 $2.30.968 00 $]84.947.00 �5 14 

R- 3247-056-056 HERRING BRYAN 29026 SAINT TROPEZ PL CASTAIC CA 91384 20n2 _ $ 4 5 2 1  :52 __ _$ 143Jl20.00 $263.466.00 $407.28(1.00 9008 lj 
3247·057-001 OLAFSSO� \11CHELLE M 30401 SERVJLLA PL. CAST AIC CA 9JJ84 2002 $2.798. 72 S l .lJ.rir,,1 .00 S J  95_,_07} .. 0.0 ___J_fil.766.00 1 1 7  4 7  
l
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-0.57-002 
�

-
__ 

.Ql,,_
.
�I� SJEVEt;_!:[_l,c_L)'.NN �1 30407 SER VILLA PL SANTA CLARITA. CA 91 184 1999 $J.41u 80 94.278.00 $ 1 94.401 00 1288.f,8 1  00 �I J247-057-00J ---- _ - Tn "' .CJ-.!1)!\'G TAE H _ _ .30413 SERVILj.._A fL .... CA_ �1:AI_Cl ('A 9:13�4 2003 $2,0%,84 !J Jf.!.JQ2.f!!!_ $!11f!,H6 00 

Jl.47-057-004 �LANKENSHIP JAMES S & TJ:\1MARIE. K _ 104 1 7  SERVJLLA PL. SA�TA CLARITA CA t:1! 384 2000 SJ.436 80 SH8- 758.00 .S l 99.182 00 
\J5ll.K9H.OO __ ,L__ll0.2 1 
s2s1s.1 4o.oo . L __ �J H:.i 

lliI:!lfr005 JI PETRACCA DENNIS & CRISTINA II ]0421 SERVILLA PL CASTAIC.CA 9 1 JR4 �L_l!!fil____ll S279k 72 II SSl . 1 8 1 .00 j Sl 1 4.5%.00 
3247-057-006 Hl:.WffT Cl-fAR.l-ES Ill  & THERESA 30425 SERVJLLA PL. SAh'TA CLARITA CA Yl384 ! 499 $J.4:i(i.80 :SY4.278Jl0 iD2.",14':1.00 
:u.17-057-007 FERGUS01' ROBERT & LINDA -------1M1l..£EV1Ll,A)'!-.,__CA$T_AIC, CA 9 13H4 2.fl02 i2 0%.�4 $ 1 24Jl4 J .OO $2� 
3247-057-008 IL MCALLISTER MICHELLL __________ J ____ � PL. SAHA CLARITA C A 9 1 384 __J�j $94.'7800 _! $222. m no 
3
-
24

.
7-05l:_QD2_ ___ 

I 
FI\EEAR IOH1' A & CHERY�

. 
D L30441 SER VILLA PL SAl"iTA CLARITA CA 9 1 .184 

. 
L.-l'l'l'L__ $2 79".7

_
2� 

)2_4_7-057-010 HEWITJ" JULIE A _ __ 30445 SERVjLLA PL SAt-.'TA CLARITA. CA 91 384 __ L__ 1999 S2.096J4 
3247·057-0I I BI BICOFF BRUCE E & AMY L 3045 1 SER VILLA PL CASTAIC. CA 9 !.J.fil____JLl!lQL___ \3.436 Nfl 
])47_��- �7-0 1 2_ GUBELLI PAI RICK & HEATHER S . 39457 SER VILLA PL SAt--'TA CLARITA. CA 9D�4 - _ _!L_----1!ill!L__ $2.798 72 

_S,94.278.00 $ ] 92.455 0() 
$o:J4.27S.OO $1 82.063 0() 
$ 1 2.l ,079.00 S:!(_!!(1-H1.00 
$\-19.190 00 _ _ _ _  S ! Y<l .945_00 

$295.777.00- _ M J OS.(,!< 
$327.227 00 95 2 1  
$34 1 .250.QD H12 74 
$JJ(,,40J 00 ]�.fl(! 
.\286. 7.13.00 I 02 45 
$276.3.Jl .00 1 1 1  N 
$327.725.00 LJ.ill 

. .  
]6 

s1i.:4.1 :-.s oo L1-01. ;2 

P,1);!<: :?: u f 7  



\1,;r,;b 8 ,  21)0 ! 

WILLI.HI S. HART l::\tO:\ HIGH SCHOOL UIS-1 IUCI  
('O:Vl:\Jl;:'\ITY F,\C"ILHIES ms-1 1UCT ,o. 99-l 

� 11 - 11 II 11 
� A»,

�=��;;
ml I 

O"ncr . Simi Addre" II Um V,ar I L;,n ,\mounlll J  
I 

Land Valu, 

iL 3247-057-!! !3 1 -- HELLE EDITH P &-
FAM I IY TRUST 30461 N SERVILLAPL. CASTAIC. CA 9 1 384 --

ll�I
F

I ,;,;,$;;,.2.;.,,09-r.-_84""'"'J1F
s"'1 0

"',"".2 1""'0;;;.00
9 _ _;;,.;;;c;._.+,--.;.;;;;;.;;;,;.--=!!==� 

124_7-057,0 1 4  GRANUCCI EVAN & JENNJFER __L 10460 SER VILLA PL. SANTA CLARITA. CA 9 1 )84 N�_J[ $1.41<,.80 I $91.954 00 
] 247-057-0 1 5  11 KAUCHAK PHILIP J & ARLENE E " ]0456 SERVJLLA PL. CASTAJC CA 91}84 ff____l!!!!L_U !.143(, 80 Ii $80.09& 00 / $ 1 99 . .182 00 !2JH80.00 IL...l<.Ll,l_ 

I 
.3247-057-0 16 ii SU EIS H I  GLEN " 30452 SER VILLA PL SAN I A  CLARI I A  CA 'l l .l!i:4 l) 2.0110 __ ) i

.
2 N& 72 ii i;'lii  . ..:oil.f1(1 ' $ i 1d u1i OU ' .il"ii).�1,n 0() " % l1J 

3247-057-0 17  I! RAMOS JEFFREY S J0446 SFRVILLA PL CASTAIC CASTAIC. CA lJJ3K4 _ jl 1999 ]I $2,096.84 ![ i2_4,.I7ttOO I $ 1 R 0 9 8 ! .00 ! S275 259 00 1 3 1  'J.7 
11 1 Z-47-fJ57-D :s il SEKONA STEPH.A.!•rn:. L :10,1,p SFP.v11 , A p1 'SANTA n ARlT A CA 4 1 184 � l s1.4J(i_�o !I $tJ4.2n.on I ,202,Jns .rlo I $2lJ(i.58J.oo N(1 10 
�rJ57�0l9 ]! LOPATA JOHN R & JOOI L 30436 1\' SEVlLLA PL CASTAIC CA ()] ]84 U 2002 II $2.79X 72 -u

-- s i Oo. 1 77 1}0 I \ l lQ -1 1 4 .UO i $2!'!2 .. 491 1)1} J f)(l l.)1.)-
-

3247-057�020 ll VILLANO JOHN & ANNA M 30432 SER VILLA PL SANTA CLARJT A _CA Y IJ�� H 2900 J \::L�16_So II S89 n2 on I $ 1 9�.841 oo I $2�8 snoo 81 .97  
n 3247-057:021 J I  SENEVIRATNE GIHAN & SHANALJ 

-
30426 SERVILLA PL C"ASTAJC CA 'li:184 -- ii 2002

- - 12.09(,.84 Ii 1Jll).44r, OO J $ 1 7 1 JH4 00 I $291 RJOOIJ J H. 1 8  
11 1?47-0<i:7-07? II BORJA MYRIAM C 30420 N SI;.RVILLA PL. CASTAIC', Ct\ 9 1 3�4 0 2003 JI $2 798.72 

-
11it82 17<i00 I $UN -424.00 I $.172 300 00 1 1 1 01 

3247-057-02' I/ NEWMAN GARRY r & SHERRI L _J 304 J 6 SERVJLLA PL SANTA CLARJTA CA 9l 184 I 1 999 I/ $1436 80 1�278.0ll $ 1 93 645.00 I >287 92 .1 00 L_8J78 
1247-0:57-024 MOELLER DAVID & T AMRE 104 !2 SER VILLA PL SANTA CLARITA CA 91]84 1 999 ,2 0%.�4 $94 278 00 '\ 1 81 n;; no $278,07J .OO !I 1 32.6' 1�.JW..:.!1_57-025 ROBERTS JAMES B SR & MAGDA A 30406 SERVILLA PL CASTAIC CA 9 1 384 2002 �2.n1u2 S94 27S.OO $ ! '16 640.00 $.29D.9 ! 8.on ti i llJ.9.5 :I 
3247-057-026 YEPEZ EDWARD V 30402 S_J,_l't\ll_LLA P1,CA5_

l
l.!(:,i=_,l,.J.l_]M_ 1999 $3,436 811 __ $96 H76.IIO $ l97.J21,.00 $294.202 110 JI 85 60 

:t247-057-D27 MONACO FRANK & BRENDA 30401 BARCELOt--'A RD CASTAIC CA Y l 3S4 1999 $2 7!J8 72 $103 91 2 00 $ 1 5 7 276.00 S26l . 1 88 00 II 91 3 1  
�8 ALVAllADO JOEL 30407 BARCEL01"A RD. CAST A IC CA Y\ 3114 2003 $J.4J(1 8D $ J 1:S l .9MS.OO $23b 232.00 $4 ! i:1.2ll·0.00 If 1 2 ! ,(,� 
3247-057-029 DIGIOVANNJ RJCHAR D &  J��FE!L__ _30413  BARCEL01"A RD CASTAJ

.
C C A  9 l

�
I:'
� 

� _ _ J2 
�

9
�

.72 -SlO! 7�7.00 "tl5 1 .i5<,.00 $253 501.00 l.)I) .;;
� 3247-057-030 DIGIOVANNI FRANK Ill 10� 1 1  � ..:.� R('H 01''A !!.R, C:�STAlf-, QL_�LJ!I-! ! 2001 lL tl,_4}6 !W Sl 10,40(i.OO \ 1 9] , ]  J7.00 S)O? 52l00 87.71 I 

3247-057-031 VOLZ THOMAS & NANCY 3U423 8ARCELONA RD. CAsi:A1C, CA 9 1 384 I 'N� -1 $2.798.72 $ 10(1.077.00 $ 160.307.00 $266J84 no 95 1 8  
3247-057-032 M,.\LOONADO LEON JR & LUCY A 10427 BARC'ELONA RD. CAST A IC. CA 9 1 384 . .  199l_J I $3,436_.�_0 $ 1 1 3.654.00 $ 1 7 !  673.00 $285 327 00 SJ 02 
3247·057-033 MlRZAIAN ARDASHCS & ANA HID I J04H BARCELONA RD SANTA CLARITA, CA 9 1 '.J.84 - 19-'>9 $2 09(1 84 $99 582.00 $ 1 50 ]49.00 $249.4] 1 llO 1 1 9. I Q  
3247-057-0J.4 UNKES CHUCK & TRACY 3(!437 BARCELONA RD CAST AIC CA 9 1 3'84 2002 $3 4�6JW S !42 5% 00 $206 244 00 $348 S40 on 1 0 ! .5() 
1247-057-0'.\5 COSME ARNOLD B & YVETIE S 304-43 BARCELONA RD SANTA CLARITA CA Y lllM 2001 \2 798 72 $1  llJ M(, 00 \178 0 1 2  00 $297 (158 no 106.3.5 
ill7-057-Cl3(, BUfORD JACOUELINE 30447 BARCELONA RD SA:rsTA CLARITA CA 9 ! .184 2001 $J 43(1 8fl ti  ] 'i.64(, no \ 1 9 1 .64 1 nn $1l J .iK7 ()() 90 5 7  
.12.47-,057-fiJ7 ll KOSH.\K ROBERT &: NA,THAUE ll ,lp4 �' BARCr:Lot-.1,.\ 11D s_�1'.'TA ('I ARl'.rA ,.C A  l,l l \lo\4 H 2001 U S2.7Y8 72 II \ 1 1 �),4h.00 $ l l,1.J02 on $2� 1 .948 00 100.74 
�-�- JORoAN HARRY F & BRIDGET J - - 30457 BARCEL�:SAXTA

-
(iAlllTA CA

.
Ynx�- 2001 2 7YX 12 - - �]]9 {14,1 00 1 1 1  15J .oG $290 1199 00 103_911 

JlJ7_:fl57-039 PASTOR.ES GERRY K & :\1.ARIA l J0461BARCELOI\"A RD. SANTA CLARITA CA ':1 \ 3!<4 �()()J $] 4l6.XO i 1 1 4 (14h no i 1 9{U.0Y no, i 1 1 0.4:i:i (JO 90 3 1  
.12n-057-040 THU TU UOC VUOl"\G 10458 8AR('El01'A R1J_, ('.-')STAI(,__��� _ _ I 2007 . _fi.._ �!i:.�O 121 1(12.00 177.700 (){� $2tJKX(l2 Oil S(i 94 
H47-ll57-04 ! .VI II'\  KANG KINt J0.:154 BARCELOl\' A ROA.D CASTAIC CA 9 1 384 l_1_Qill___JL11_.191u1 i IX2. l  72 oo t200 .. rn,: no \182.500 Oil 1 1r, 67 
.1247-057-041 WILLl.-"r.MS LEE A Jfl44tl'. HARCELOf\:A J{lJ SAN.I A  CLAR ITA ('A '1 131'i4 � 4.16 l<O $ 1 20.2 1-l.Oll S.222 004.rn> $142,21'1!.00 49.5:,( 
]247-057-04] :\10SELLI: TH0.\'1AS R 3_{}444 BARrELOl'-;A jtD, SAN fA_CLARn:A, CA 'J IJX4 2110! $3,4 1<,_l,tO i 122.251 .00 $229.51X on $15 1  7!:N_Oll 102 Jli 

I 
J2�-- r"Ul\"OA HEl'\RY I & EVANGELINE �  Jo43i°iiARc�i.0NA 1lo SA!':TA (.::LARl · I-A C A  9 1 JX4 2- 001- �27Yii 72 ��7000 $ 1 t<9.2.J S UO S,lOY. 5 1 �  Oil- � 
J:?47-057 -045 ST 1-'l:TEI{ JASE & CYNTHIA 10414 EARCELOf\:A RO SAN"fA CLARITA CA lfL\X4 2rnu_ __ _ $1 .4]fl_� _ _l! � .1120.270 0(t $ no 52:-. on $1(fU9X on X:,i.40 
J.H7-057·04J! _·J 0\1Ll"SOKCRAIG & TA\1ARA J0410 liARCELOl'.:A RO SAt\'"I A CLARrJA . CA 4 ! 31!4 1'199 \3 4J<, l{O $ 1 tl1 40(1 0n H,:i (, 1 2 .011 _ :l27<dl l 7 00 �Jl }l 
3247-057-047 LUNA RAUL � .�0_42:4 BARC ELOt\A RD CASTAIC CA 91 1�4 1�99 $2.798 72 }X7 115 .00 $ 1 l,2.1lti.l.ll0 $241.J.499_00 

�
9 1 5 I 3247-057-048 VER1Jl:.CK RO!',.'ALO C & J�RDA!\'A M Jo4\� RA.RC[LOJ\:4, RO. SAJ\'TA CLAR ITA CA 91 184 !999._ \.l.4Jh lCO - ·-:1, l�l lX.242 00 $ l ! !lJ:IC1 l){J 127 ! .6:Sl U)O 79 05 

3247-057-049 BAILcY K.l:.VIJ'\ Li 30412 BARCELOt-.:A RD SAi·trA CLARITA. CA 9 ! 1 t{4 _Im_ __ ------
-

$2 7'JtU2 $ 1 04.')')4 00 $ 1 57 --191 00 �2(12. IS7 fH! ,n 7� 
3247-057-050 CHIUSTIE JOHN I' & USA R 30408 BARCELONA RO SA!\'TA CLARITA CA Q ! Jtl-4 J <N9 i 1 .41h KO \! 1 0  40(, 00 � I (,) n-,o 00 1275.471, 01) \-!O 1 5  
3247-057,051 SCOTTO SCOIT R & Lll\.'DA :'1.-t 30402 BARCJ;LQf\A Rp_,_CASTAIC CA Yl J.1!4 20113 $2 0'->h M $ 101 747 00 5 ! 5 6 2 79 110 '\15X fi2.<1 0fl l 2J 05 
3247-0.57-052 LAUNl:ER SHAWN P & MEGHAN E 30364 BARCEL�-A RD. CAST AIC. CA l)lJ.84 2003 \).4](dW $ HG I 72.011 $210 .928 00 i.4 1 ]  1 00 00 1 20 20 
3247-057·053 HER�ANOEZ JOHNSOfl,,' T 30360 BARCELOI\'A RD CAST A IC CA 'I 1384 2002 $.3.4.16.to\O $ !0(, 077.00 $ 1 6(] 091 .(l(J 'f.Z6(1. !6� on___ 1 1  "' 
J24I�L __ Jj_ GALLEGOS ARTHUR J =-==JI ]0354J3f.�(El0NA RD. SAl\'._TA CLARITA. C' A 91184 c�.129-9 -1-- S1.4J6.80 S 108.242.CIU $ 1 7 1  ;35 00 $179. 777 00 i,: l.4 1 

l1_41-0TI.:fili_____JL AL TONAOA FEltNAt\DO E 29002 SAi\' REMO PL SAr-.1 A CLARfl A CA ',)l)M lYY.'.I SJ 4Jli so sn 872  00 l '•N.382 00 292.254.00 85-!H 
3247-057-056 11 !\'EBBS ANDREW & MICHELLE II 29006SAN REMO PL SAJ\"TA CLARITA CA YJ J!!!,4 �I s2.o-w, 84 I sn 76J..no S l (,t< 42s.oo 261 . 1 �8 .oo I 1 24.56 
3247-057-057 _JL \I ALENCiA DiEGO ]! 2.90 lZ SA1'� Rl::',,1Q rL, CASTAlC CA 'Jl�R4 1 .!00! < :1.7()8.72 $ ! ] 5  ! 40 00 $ ! 7 1 .��.:l nn $28(, )24 011 .......J.D1 1� 
ll_47-0S7·0�L_JL MALOl\'EY EDWARDT ____Jj 290!6 SA1' RE\10 PL. SAr-.:TA CLARITA C'A 9 1 384 \�I $3.41<1.Rl) II SY.2.7(11 00 $ 1 �5.744 flO $27�.507.00 jl ____fil _04 
.1247-057-059 SOUISA STEPHE?\ & LEAl\'NE -�l 29022 Al\ RE.\iO PL SAt--'TA CLARITA CA Y l .184 � 2 798.72 $91 7(,J 00 $ 1 69-.7.?3 00 $262 48(1 0-0 � 
324?-057-060 c��El:E ANTHONY & MARIELLA 

-� -- �'>?�� �A� ���o P�. ���2-� ����!!�· �� :.: ��� � !�-?��,·�! !:.�·��'!'�� ! '.��·�!?·�� $262. 703 .00 ! !25_28 
3247-DS7-QQl___JL LERNIUSROI:Jl::'.RI :\1. & KU:::.A M H .::m.1..:: ::,.f\r- KJ:.VIV rL ::.r\1, ) A ,._Lr\J'd l r\ ,._f'\ :1 1 .10-. l�i ,,.., ... . ,u.u" -n•·"'·' "" 
)247-057-062 TELJS YACOV _ "  290]8 SAi\" RE�O PL SA!'-.:TA CLARITA CA 91 3!<4 2000 2.7Y8.72 SJOS.242.00 S l @.957 00 26� ! 4ll DO 96 IY 
3247-06Cl-OOI DHILLON I BAL S & SUKHVINDE� 30350 BARCELONA RD SA�TA CLARITA. CA 9 1384 200! 4 950 35 IJZ.M I 00 254,?79.00 $31Hi.930.0-0 78. J(, 
3247-060-002 SCANTLIN MA Tl HEW & HEIDI ! 30346 BARCELONA RD SAr,,.;TA CLARITA. CA 91384 2001 �4.9 50 35 1 3 1  40�.00 $264 1 69 .00 $395.571 00 7� 
3247-060-003 KAUR PARA'.\1JH ]0340 BARCELO""A RD. SAt,..TA CLARITA. CA (Jl 384 I'. J.£lgJ 

_
_ , fl

_ $,4.Y 50.15 S ! 45.M6.00 $-220.564 00 $366.220 00 73.9� 
3247-060--004 _DAVIS JEFF P & LISA M. 30336 BARCELO�A RD CAST IC CA 9t:'�4 2002 S4.950.35 137 436.00 $.'.'3J.h73 00 $37 1 . !09.00 74 97 
ll4I�I 1BARRA sERrno & MARIA g 3on� BARCELOl\A RD. cAsTA1c cA 9 1 384 n 2002 fl $4 950,:,s H s14s usooo I s219.uis.oo $3(,s.2�4.oo JI .. _.n.1� 
114)-060-0(1(, _ .JL FARMER IRA JR & LAURIE______JI___ 30324 BARCtLONA RD CASTAJ(' CA • "84 IL_.1lli!LJL_filfil1L.J $ 1 39.4 1.1.00 ! $24).451.00 $]82.<66.00 11 _ .J.7 )4 
1 247-060-007 HA:-.1PfON BRAD & JULIE 30318 BARCELOt--"A RD CASTAJC. CA l} !JH4 '.!{)02 $4 Y'50 3 5  140.349.HO 2 10.3G8 00 $.150.71 7.00 70 li5 
-1247-060-00& l;:LLIOlT BRYC'E & MARY 301 1 2  BARCELOt-.'A RD. CASTAIC. CA 9 1 3R4 2002 $4.950.35 S\45 �(18.00 S.2311.0!0 00 S:i�S.05! .on 77 78 
3N7-060-0QL_ GOOD :\101'1 UE l .\03.0(i l\ BARCELQt,;A RD. CASTAIC. CA 91384 ------

-
2003 

-
$4.950 35 14h.90� on $25').�41 no $.J06,7',l5,00 !''.! 1 7  

fOTU LISJOHN & COl\f\lE L� 290 17  CAPRI CL CASTAIC. CA 9 1 ]�4 1002. .,4.950 )5 1 50.24J, on \2(,4 JN4 OI) $� ! 5 . 1 40.1)0 L.Jiill 
MADERO �ARC A & SOFIA l_ 29005 CAPRI CT. CASTAIC CA Y! 1�4 20ll2 U.950.JS S Hi5 444 00 $258 .. ;(ih no $-12 1 . X I0.00 � 

3 247-060-0lZ PARRISH WILLIAM K 21.)002 CAPRI CT CAST A IC. CA 4 1 18.J 2002 _ ___l±,_Y50.35 $ ! 6-H128.00 s2::;uw1. 00 $450.fCA no 90 9 ! 
lJ:47-060-0 I J  BRO:i.iBERG DAVID & GAIL 29006 CAPRI CT CASTAIC'. CA 91384 �002 $4.950,J:5 $ 1@.-446.00 �11lJJl52 00 $489.4<.J� 00 ',lf.: i.; i.;  

l'.1i;o: .\ 1)f7 



\1art.:h !\, 200...i 

,\ssnsor's Parccl �umlu:r O'"ncr 

WILLIAM S. HART U�IO� HIGH SCHOOL DISTRICT COMMU:\HY t" ACJ LITIES OISTR.ICT :'\O. 99-1 

Slrl'l'l !\ddrtts� Bll!i.t \'tar I\ Lic-n Amuunl\1 11\ Land Vah1t Gros!i. lmprnrcml'nl I Gru11,.\ A\!'.l'\H•cl ]I � ahu.• h• \'ulm: Vain� U L1�n R.i,lill 1_2�7-060-014 [I PATEL SHAROJ\: W lj 290 J O CAPRl (''J' CASTAIC-'-('A 9 l JX4 jLJfl_Q_� I! .S4,9:'i0.J5 J! $ 15'1.124._Q_O J 'H5 l. 77(J 00 $4 ! 1. J floili.L_JL!l..:!;, U47·0fi0-fll5 \1ANfRO MARC A & THERESA A £ 29111 X CAPJtl CT. CA STA IC CA. 9 1. HU 20(12 $272.21� no .t..n0.<,44 1)() X(,,'->9 I---_J2.47-0!i0-0 l {t LJ-AVJP CHARLES H & \\/El\lJY _ 28403 MONTEl{EY CT CASTAIC CA '-J ! ,�4  200::! .$297.7111 rm t457 S7� fl() 92 4.;, _3247-060-017  ____ OYI; Jh_N IL'E I.: ---·- ·- _ ., __ _ __ .10285 BARC'l:LOJ\"A RD.  CAS/"AIC. CA 91 J8-t. _ 2002 __ _ $2<l l . !  1 7.00 i41 4.11791JO _ 83.(15 1]<17-0611-018  tll:LLJl\"J JOSEPH & C:AlHCRlf\." l: .1029] BARC!:LO!\'A RD CASJ"AIC CA 41 1�4 2002 $474.21 X 00 95.79 ll47·0fi1Hll9 II CHACANA DANTON & ROSI: M .10305 BAIKELO!\'A RD SAJ\"TA CLARITA CA 9JJ84 IL.l!!!!L_JL S4.YS0.1.5 11 $ 1 52  522 no S298.8YN .no S.4�J .420 @ U 91 1 9  1247-060-020 II PETERSEI\" KEl'NETIJ J & KATHIE A II 1031 I BAR("ELO�A RD. C:ASTAIC:. ("A 91 1�4 II 2002 II - -,,--- $4 950 .. 15 $4 '->50.)5 
.� - �, $4 9:50 15 S4 9)0.]5 M.950.35 � .\4 950.JS $4 950 1:5 l,_47-060-027 . J l  BRENNAND GARY L U ,9024 MADRJD PL CASTAIC CA 9 1384 IL__1!)!1L_JL� U�?-O<i0-028 DAHLSTEN JEFFREY S & RAE L _'.!90,o �APR!R PL SA!\'TA CLAR.ITA.t..S:..6 __ 9 1 .184 __ 2001 H ---.. -1:!� 1247-060-029 GILL JIM R & JENNIFER L 29036 NiADRID-PL SANTA CLARITA CA YIH4 2001 _ .i4 Y50.J5 3247-060-030 FOSTER DARRELL 29040 MADRID PL SANTA CLARITA CA 9 1 184 2002 j.:__ ---,, .'\4 950.]5 3247-060-031 W ILKERSON JAMES L JR & CARRJE L 29046 MADRID PL SANTA CLARITA. CA 9 1 .1R4 2001 L 3247-060-012 _ __ WHEELER QUENTIN G & REGINA A 29052 MAQRIO PL SANTA CL.ARJLA • .!:'.A 91 384 2001 ) .$4 950.35 $4.950 J.5 3247-060-0)3 II --�-"'filJMAN STEVEN L H_ . 29058 MADRID PL SANTA CLARITA CA_\ll l�L � _JL_mrri II _ ---, $4 Y50.J5 -,,-$4 950.]5 )247-060:!11L_j,_ SP·A-·TH._Qf<)lJLOS. t'l.CKO.!,_ASG & .... M. A_U_Rt_!,_'_ IL_. _ .22��� ],IADli)J)_PL, SANTA CLARITA CA 91 .184 __JL_l.Q(ll__ U_ 3247-060-035 J _ WASHINGTON ANDREW f..&_JOAN M _ J _ 21>070 MADRID PL, CAStAIC, CA 9 1 384 II 2001 II - --� --�-- S4 950.J5 

3247-060-038 . BRUCCOLIERJ JOSEPH H & CHRJSTINE 29086 MADRID PL SANTA CLARITA CA 91)84 
Ulli;L:J 

$4,950 ]5 $4 950.35 $4.�50 . .15 �� $4 950.35 31_47-060-Q};J_ _ ZAMORA GARY W & DONNA R 29090 MAD)tJD P_h!;..INTA CLARII..I, CA 913S4 2001 � 3247-060-040 II CASTRO EDGAR M & !JRETEL..LY II 29094 MAD.RID P..L.S_ANTAS"lARfil,CA 91384 ___jl____]l)!)l _ _11 _ 3247-060-041 II CHANGE MICHAEL R & ROSEMARIE U 29098 MADRID PL SANTA CLARITA CA 91384 L.lQQL_JL 12.4]-060-042 !I RAMOS FERDINAND P & JOYCE R II 29099 W �1ADRID PL SANTA CLARITA. 9 1 384 JLlQQL__JL 3247-060-043 MORSE ZULEYMA 29095 MADRID PL SANTA CLARITA CA 9'1384 
L...1.illlLJL._ 3247-060-044 SIGMEN JEFFREY J >9091 IV MADRJD PL CASTAIC CA 91 384 LJ(l(ll_)I _ 

$4 950.J5 S4 950.35 $4 (}50.35 $4 950.35 - -- ·-� $4 950.Ji 3247-060-045 HORN JAMES M & DIANE L 28087 W MADRID PL- SAt\'TA CLARlTA C'A 91 384 2001 3241-060.046 r-:GUYEN TUAN N &"AL!Ci-s - --�ADRID PL SANTA CLARLTA CA 9Ds4 2001 3247-060-047 OZANICH THOMAS J & LAURIE E 29077 MADRID PL SA'-TA CLARITA. CA 9 1 1&4 2001 $4 950.g " $4 950.]5 -- ----..- $4 950.]5 ....!1.,_950 35 .. $4 950 35 _ __ !4.,Y5fl J:5 _HJ50 ]5 $4 4-50 .1S $4.950.35--�50 15 $4,950.15 ·� 54.950 15 ·� $4.950 15 
.. � 
-,� ·� $2.798.72 $2.7tJS.72 

- � t.1..,11.f!Ji!.! $2. 1\))( 11 
I� 

� �-� 
II �] .rn,.KO $2.798 72 \J.4J<,.KO S2.74!( 12 �� $].416 80 ., .S2 79� 72 

_ _  LJ.1:!1!?.&!! 
$2,79!< 72 

Pagl' � uf7 



\1;11d1 K. 2tITT--I 

Aneuor's Pared 
:\umber 

i241 .m,m1 
1 241-057_,()18 
Ji't'I-U)i-ii/1 

O"·ner 
BAUM JEFFREY A & CHERYL 

BUTLER ROBERT A & BRENDA 
\.',."!\! 1r,H !-?.ORFRT _Q_ 

\\ I LUMI S. HARi L�IO;s HlGH SCHOOL DISTRIC'I 
C0'1'1 L� l1'\: fACILl'llBS l>ISHUCl �O. 99-1 

Str-e1;t Ad<lrcss 

1r----i,-------- - -

llu�e \'car U Lien Ammmtl!lll Lund VRIUc 
lmproHmcnt 

\'Hhac 

]046(1 7'.1.AKSi:'.lLLE PL CASTAIC. CA � l .184 l�I $1 436.80 !I $ 127 H4:00 $,J(J(.,.502.00 
JM6o MARSEILLE rL SAl<TA CLARITA CA •ns4 L .. 1��- J  $2 19s 12 H__195.;os oo $1 i,, 1 1 s �m1 
1_0_1�4 \'!... ..... P'.SE!lLE ?L. SANT.I\ CLA�.rL� . ('A QJ1.!(4 H moo G �l 41(1 80 lj 195.508 00 I snaun 00 

Grms Asi.c�sl·tl 
\'aluc 

$29}.84(,.00 
$281  64J 00 
\282.280.00 

3247-057-080 fANDINO CARLOS JR & WANDA 304.50 MARSEILLE PL SANTA CLARJT A, (�____l!!!!!_-- 11-____Jl.,�1.L_ 
__ � $95 5118.00 $2 14,93 I 00 .1_, 1 11, ... 1;:,.1,11 

.1247-057·081 JACOBSEN WILLIAM & USA 10444 MARSEILLE PL SAN"IA CLAIU rA.,_C.A--2J 184 !! �Q__QO --- _ --� � $"15.508
_.
oo $!79.72(1.00 .i,..:; , _-,  �j .. \Jl l 

1 .1247-057-082 DE ALDAY THIRD C & RODITA S 30440 MA_f\S_IELLE PL CASTAIC. CA 9 1 384 ii 2EJ02 ii :id 4:1Ci.MI i 1 J 1 22�.f1f1 i2i1t__.., .... 2: 1Jtt - " 

.. ., , ,, .,""" 
.,-,�.:, , -, A nn 

)_,,.ti ! ! ! J illi 

Ii 3247-057-083 FUJII DENNIS & SANDRA 10434 MARSEILLE PL SAI\TA CLARJTA. CA 9I J84 II 20rn1 II s2 n� 72 $95.508 oo $t s,, 347.00 "" , ,,,, .... 
3247-057-084 JARVIS JOSEPH A & ALICE 3042& MARSEILLE PL SAl<TA CLARITA. CA 9 J JR4 II 2000 II $3 43(,.80 S95 508 00 $ 189.425 00 

<111 1 11.:::.;;; 1111 

3247-057-085 �CGONIOAL CARMEi\' R & MlCHAEL F )0424 MARSEILLE PL_._ CAST A IC CA 91Jt(4 U 200J 
-
JI $2.7'!� n_ S.1 09.104.0i)__ _ _ _ $!64.0hl 00 

J247-U57-IHH, V I JUN tHl,Al.Ji...EY & UEA.!'\f\;A 1i,4 i ii :viAii.5CiLLC rL SAi.:TA C'LARlTA. CA 'n::g4 Wm) 11 .. '.! i ')� n 11 " ! l [, 73::! 0fl \ 1: ! (: ! fl�I0 00 
3247-057·087 MARLER BRlAl\ J & ANGELA M 304 1 4  MARSElLLE PL SANTA CLARITA CA 9l384 '.!:000 3.43£1.tlO I \Y 066 00 $203 445 JK! 

$284 9]3.00 
S.27J.J()5 00 
t,1 , 11,, m1 

T�I.5 1 I 00 
<1:,1 1 11,;ifl f\(\ ]247-057---0HII ARJ\..1ST ROt\'G EDWIN 13 1040t-l �1ARSEILU'. PL SANTA CLARITA. CA L/1 184 2000 $2.71nu2 $!0(i 12�.oo $ 1 65,7ft0_00 _,,. , , .u�· ,, "" 

J247--0S7·fl�IJ Llt\DSEY ROGER E &. MARIA J0402 MARSl31LLC PL..CASTAIC CA 41 384 2000 $1.416 80 $ l 26 M] OO $ ! 89.425 00 
JW-l!frQ'i<l _ _  J H1RESIRJA1' ROBERT M & BETH M II 1�042 SA� REMO PL SA1' TA CLARI rA CA 9 1184 IL...l!lD!!.._J�..JI \X8.974 oo \ 19 1 .589 oo 
1247.()57--0Y] APO_NTE J_OHN _ ::!904� SA:\ R E.\10 PL SA.r-:TA CLARITA. CA •n111i.1 ::mon SVW{, :,(,1 .'\.S9. 624.00 $ ! 71. 1 8 ,'1,00 

$.1 1 6.06� 00 
$2::W.5(d 00 
$262.1' 1 2  00 
$290 5 2 !  00 -··- 1247·057--0Y2 __ ···- t.:snurL!N KtV� &M1trnlf0 - ?9054-SAt..: REMO PL SAr-:"l'A CLARITA. ("A 9 t J84 _ _ _ 2000 $J ,4:l<, so $!-t9 1 90 00 $2-01 13 t .oo 

� - MEJ'-;lJIOLA FERf\AND() l' 
·
J
-
R 24

.
102 SAN REMO PL. SANTA(!. . .f..BJI.t-.... CA (JI J ll:i -- I� 200ll $2.7(,)� 72 SlO!< 242.0() $ 1 (,1 _U 7 00 f,L f  I -'  l':' Ul! 

J247-057-0Y4 HRUW:N LONl\-1 1 '.  J & HARBA.1!!:L_ _ _  - � !.Qi� �AN RL\10 PL SAI\.I A  CLARITA, CA 'l i .i :q ______ [ 2000 'iJ .fl(1.XO $1 ! I 42CJ.01l $ 1 61-l :'l ! .00 
........ ' � .,,, "" 
$2�0. !57 I){) 

n47.059.001 ANlJlllS ERIC J & KAfRINA T 29104 SAINT moi>EZ PL CASTAIC CA 9 ! 1 H4 2000 :'j;4 5 2 1 .52 '\.! l �.�54.00 $25:, 75 0.0() 
.1247-059-002 REYNOLUS VAVll) W l'AMELA M 29l l fl sA1NT I IWPEZ PL CASTAIC CA 91 ,1,;4 2rnm 14 521 .52 $! ! 5 15� 00 $24H.(i40_{)fl 
1247·05'J·OOJ. ARAKI WJ:.NOfLL K & MARTHA I: 29l I 6 SAlr,..'T TROPEZ PL. CASTAJC. CA 41 ;�4 JL moo $.'U07 rJ:,.: $ 1 1 1 .8(i6.00 $ 2 1 :, . 1 711 00 1�7--0S'-:I.004 ---isPINOZAEOWAiD&·D�·- 291:!2 SAlt-:T TROt>L':Z PL CASTAIC CA.9 ! .1 84 _! 20!.!l_ ___ ____H 52152- $ 1 1 7 .••n oo $241 ,747 0(1 
.1247.059-005 KITH Kl\1 H & SOPHEE. :!9!26 SAl1'TTROPEZ l'L CASTAIC' CA 9 1 ."l84 � $4.521 5:! ! l .:5  177 oo S2 l l) �(,1 00 
1247 ·059-00(1 MILLER GJ:ORGE W & DlA7'"E 19lJ2 W ST TllOPl:L l'L. CASTAIC. ('A 9 1 1K4 20!!.1 $4 52 1 52 i l 2Cl.552 00 \2.11 7(,7 00 
U47--059-007 CUTHBERT PHILLIP W & CAllOLl: M 2.9UM !:iAl l"- I  l l(U)-'i:L f'L, l A S l .').iL �--

A__ ':1 \ 11'1 �  2:i10i1 --1 ;n7 9ci i l i l-i 7-i}i,(),') i : ,; :- . l n.lHJ 

$J74,h04.IJO 
$](1J 1N:' Of} 
SJ27.0.l(1 on 
f'54.541l O(l 
$335 141>00 
U51 J I Y nO 
�.l I .J. '7 .:.!! "" 

]247.059·008 ,\1CJ\:IEL DOROTHY D 5 ! l� HOLLY LN MOREHEAD en Y J\:C.  2H557 2000 $4,52 ! 52 $ 1 1 7,:1(,9 no i221...1 1 (, no �_,..... ,,  __ , '"' 
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l247-0{,J -03h t-Kt'.�MA.:J:'. LESTE_R_M_& RHONDA D _30_1? i MA.LLORCA PL SANTA CLARITA. CA 9 i 31i-4 
3247-06� - CHIJN

_
GHAEJ 

__ __
_ -- - - - )0457

_ 
MALLORCA PL, CASTAIC.CA �J.1j�''-l -''-''-"'""'-"''-'-'"'"-'"'-''"'-'-----''-"'-"-'-'--"''-=-

1)47-061-011\1 fH:ALF M lJTAH I 1046] MALLORCA PL. CASTAIC. ('A 9 ) ] 84 H 2002 II .$4,950 )5 I .. �n •  nM "" 
-'247-061 -019 IL FllRR GREGORY S & CYNTHIA A ]( JfM69 MALLORCA PL. CASTAIC CA Y J ] 84 ff 1mg 

200! ---

124LQ§�H IIAMS ROSALIND S Ii� 10475 MALLOllCA PL CASTAIC CA 91384 IL..lill2I S4 950 35 II $ZJ2 1 60.00 I $3 1 7  220.0-0 $529.380.fJO ! O(i.94 
tA urn H II t 1 ,:. 1  'lr.ll (l(l I ct"l-,1.ns.oo $42 .Hl%.OO �5.47 

�I .) l U t,:,1um I (,DO M4.00 (3% 270.00 :X0 05 i�:l:�:; R���;�����ii��iA� i�:;;����g�g��� �����Jffi-m:: ;�:.�:'.'. II :'.'.'.'.�'.:: '"" l---

td. tJ<;.n 1'i 11 <t LHI l fM nil t it-n�.254.00 \380 ] 5t! ()() 76 Kl 
r,1 0,c-n � .,,  '"' ' "' "' "An n.I\ l .. ..,.,,.,- 000,00 $410 04000 82 k3 

1247-061-043 RIVAS FRANCISCO & MARY 10474 MALLORCA PL CASTAIC CA_]1_1384 
_
, ., .. ,_., 

I 
, "" . .  ., .. ,._, 

3247-0M-044 LOPEZ JESUS S __ _ __ 30468 MALLORCA PL (ASTAIC CA 9 l:i.84 2002 .it"' .,..,,u::i 11 ·111 JJ 1M11.1r11 Jc-'.1..-: 
Jl_4l.-06! -045 TREJO AJ',;TONIO & MARIA G _ _ _  3,0462 MA LLORCA P_L, CAST AIC, C�_9_1_1R·f _ __ 2002 ��.,�5\l.)5 __ jl $ 14� . 104.lHI ] S22ll.092 00 $177.19'1 00 7(,.20 

�I l' 1 ,t11  ,n.t ri.n I ll",A,. \4K .OO $140.25 2 00 7!-I XJ 
"!! u,11 1 .;;. 0. L II I L. l l Ull 'l"Jlll.7) 1 00 $3ft!<..144,00 74 41  

}�47_-06 1 -04(:i l l  CABRERA RAFAEL __ .. J.04.?.§.__MALLORCA PL CASTAIC CA 9 1 }84 2002 "'"' �-'" �.) l .-,L .. ,, '""·"" ;,.:"� 
}247-0() 1 -047 

I 
GUDA EDWIN R & MA_�YLOU C --

30450 M.ALLORCA_ PL,_SAl\'TA �LARJTA CA 9 l]S4 2000 ff .;.;,;;�-:;� II 
.,, .. uu "" �.:..:., 

�I lil)b.).!X l)I) / l:!52,645.00 $40') ! 73.00 �2.h(I l247·061·04M WALLERSTEIN 1'0RMAN & MARY R 30446 \\ALLORCA PL SA -TA CLARJTA CA 9 1 3K4 20!�) • - -- -
,r,-1 ua::n�I 11'11"  11 1:-, r.n 1 ll:'lf\(,.9�5.00 $]44 Sll2.00 NHl7 
1,4_",1)1J _1:, _JI 1w1.uy" 1m I 1n� PiJ..OO $)7 J .Q52 00 75 1 4  - �d�U�nl-Z- 1 'l l1 ll 'i.1'1 f\fl I <l:'l l l'_ J IX.00 S1411.(,[!(, 00 70 (,3 

3247-0<,1 -049 STARNES JEFFREY A & u
_
AN

A
L J0440 MALLORCA PL fu\NTA CLAlllTA CA om4 2000 ! .,_., ... . ,, 

ji 
"-" u ,  .. . .  ,� .. ,_ -�---3241-01;,1-o,;n VARIAN WILLIAM & AILEE� 10-114 MALLORCA PL. SANTA CLARITA CA 91 3�4 2000 � .  ··-" · -

�7-0hl-lJ51 SIDHU JAGJIT S-&-PlliTP-· --� II ]Q428 MALLORCA P_L. SANTA CI.AlllTA -CA 9131<4 1000 ., .. _,, 
II 

... ' .  _ ,.. .... .., . .  
'l' A n.:c,, , �  <r J A <, <><>-i n.n i ,,...,.,, - ] 10.00 $425 2 1 7 ()0 X5 YO 
'�<J:,!J . .\.)_ _ __ JL l l .i!i  Ji'.'l l .lJU j �PJ UY1 00 $3(,9.974 on 74 /4 

1247-0l'il·OS2 YAMASAKI ROBERT M & TERRY T II 30422 MA_LLQll_C"' PL. SANTA CLARITA, CA �I_J_M _ _ zooo "'"'·""-'"··'-' I ,, ... .  , "0' ·'"' .J,.;:: /tl 
__R47·061 -05:I -·--��SSIAN ANA.HIP_ __ W---304 1 6  MALLORCA PL, SA1'TA CLARITA CA i,\JM __ ��. 

3247-061-054 EPSTEIN HARVEY A & VICKI f�lll4 1_0 �1.ALLORCA PL SAKTA CLARJrA CA 1J l)S4 2001 
3247-0hl -055 __JL__ MALL GREG ,1 & N SUZANNE " �  30404 MALLORCA PL CASTAIC CA 9 1 384 IL..lillU 

14 '150 15 11 $2K990m1 T $t47. 1 54 no 1i l 76. !4400 1s s:-: 
1A '}50.15 II $ 1  ! (1 D2 00 $267.(194 00 \Jf<4.42,{,,00 77 (,(, 

t.in;o 35 !I S l l 5.Yl:l.9 00 $2 1 3 12ti 00 $.J29.1 1 'i 00 M, 5'J' - - -·--:�t· � ... ,,. ....,, ,___ $ 2 \ 8 .W6 00 S.134.:;i,;500 (17 55 
J247-0<1 1 .osri GARONG v1RG1�10 L & ;,.,tARIA T 29!48 SAN REMO PL. SAt,?A CLARt:rA C'A 9 1 1114 

I 
211<11 

� . 32Ji-Of. ! -0Si TRAN vn,:1-,:11: & HUNG :!9142 SM1." REMO PL. SAt-: rA CLARI rA CA Y t�lH 2�fl l  
-

J�II.J
'
.) I' ;) I ! )  -,;:,,-,_11u

. 
I 

Ii Tot.ii 1'A r..A I�] :iL.J'+j.nn1, u;1 ii i.32. 1nnu:;:, 1111 I ��¥. 1 I 
- -

j� 1 2.2n.oo I \ 1 <11,4 1 2. 1-:- 1 -00 !I 91 :,:i. 
� I Lien Amount mduJcs the Proposed 2004 S1x:c1al T.ilt Bonds of the: WilliJtn S . . Hart Umon High Schuol Di::tnct CFD ��- 92..:_I ---------ii 
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SAllGllS/H,\lU SCHOOL FACILITrF.S Fl!-.;'Al\'Cl"'G ,\llTHORIT\:' 
C.'O!\IM!lll\lT\' FACILITIES DISTRICT l'W. 2000·1 

C:J I 
(nun� ,IL\ 

i\ssl'suu· ·� Pa.-cl'I BHc J"n,tal Lien Purk & Op�II lmprnHml'nl CnH� ,\�,,;c��ctl C.-n�� Uc11 
Number I Onner Sl,cet Addro,s Ym Amnuul �""""'1l H•" B,,.d, l .11 Spm 141 �1 V,Ju, l',J,. ,\mnunt 

:!1!4-034-025(J.l..__ PARGAS 18603N DB._F.R SPRINGS ROAD. SAL:Gt:S. t"A lJ ! VJO >-- J!.�l'! _....fil!).;12K X!-: 1.:16 274.72 � 1 4. 11'>4 17 :\.ll OO __ �-- - NA \l62.'iOCl rnl 1 1 91 
l-----3.,44-034-0251 1  CROUSE 1K61 i N. DEER SrRINGS R01\D. SAliGt:S. C"A 'J l ).'JO 2004 $31l.45llXX ) 1 6.174 72 S. 14. J).;4 1 7  \Cl llO NA NA 1,374.1)0001f 1 1 31 

3244-1134-0251 I UOU.JDA Y 2�619 N DEER SPRINGS ROAD. SAlJGUS. CA 1J l .1JJfJ 2004 �l0.45..: i,;i,: $1(,.174 71 i 1 4. 1 �4 17 .�noo NA NA \.H1�.•1oc1 flll 11 ! I 
_ .l 244:.!]ii::_�1 1-:0WARDS 2fifi25 N OEl-'R SPRINGS ROAD. SAl;GliS CA 9 1 3-'m 1004 '6]1l .:15l\ )ii( 1,16.274 71 �14. IK4 17  $(Jf)II NA NA i,]lilJ.90CH�J 12 ,<;Cl -

3244-034-02511 KANAN 21-:{,J] N OH:R srRINGS ROAO. SAL'GlJS. ('� �.112!l__. 1----------200--4 t)OA5K x..: \ I(, 1H 7? __ J.!..:!J1ii _L7 �C)fX, NA NA �.1%.'lflil ClO I ] (Jl 
)1H-O.l4 ·1l25fl l'"INKHSTEIN ]l-it,.W N OEl:R SrRJNGS ROAD. SAlJGUS. CA 91HCl 1004 �.lOA51i XS 'J,Jf>.174 7! 'l l4 . l>14 17  �0 00 NA NA ij:.194.90000 1 2 97 

- � j144:m4.n2.s I ·---��----
]J.:6-H N OEER srRJNGS ROA0. SAUGllS. CA •J I J9() � �4_� �� __ _11,,.11..i n  _..!l..:L!.li:!J � -�0!.!!L__ __ __ N_A_ 

-
�- $407 . .iOO llO 1 , 1s 

'244-(IH-025 I S!NGll 28(,49 N OffR Sr-RINGS RIJA(l SAUGUS. l"A 9l ]'J0 2!l04 1..1ClAS...: x� $ !1'1.174 7! Sl4 l!-:.t 17 io (I I )  No\ NA 'l,;1.li9 •;W )W l :!  />(I 
1144-034-025(1 GARWOOD ·- ___ _2).(6 5$ N.D.f.ER srR!NGS ROAD. SAUGUS. CA 9! 39U 2004 .1130.4.SK KK \: l !1.J74 72 J d .J. IK4 17 \0 1 )() NA No\ lj;l99.900 flO L\ 1 1  
,2-H-()]4-0�S[l) PIROLI 2N6:5',I N Of.ER srR IN(iS ROAO. SAUGUS. CA 9 1 .WO 2004 1,10.-1:5:<: �lo: 1,:1(, 174 72 $ 1 .t.JK-I 17  so on NA NA �-125.'}()(I (l(J 13 WI 
]144-014-0:'.!)[l} fARENBAUGJI �J.lr,04 N Df.1--:R SPRJNGS ROAD. SAlJGL:S. CA 9 1390 1004 i.l0.4:5X 8K j16.274 7]. 'J,\4.IK4 1 7  \IH�J NA NA l:l�j l,100 00 1 1 67 
-,z44.()l4.02Sfl} VERCIIICK 2N_MIK N. D[EK srRlNGS ROAD. SAUGUS. ("A 91 ]90 1ll04 t.l(l.45K.t.K � 1(,.27-4 72 '1,:14. 11\4 17 �(I (10 NA NA "i,.\X-4 .<JO(I 00 12  <,-1 

, 3244:!.!}�:-'.!.:llilL fASl:VSK..l 28614 N DEF,:R srR.INGS ROAD. SAiJOUS. ('.", 9 1 :\9() 1004 1-,1!1 �5.X KK .�16.27al 71 \\4. IS4 17  io (NI NA NA 1,JSl.90(] 00 1 2  74 
j ,�44-034-025( I) _______1Q_bl_Q.(Jfil.t\_ _ __ ,------- 2!.6:26 N DEER SPRINGS ROAD. SAUGLS. CA Y l l 1JO WC14 'l:10.45Jot xi,: f;;\6.27-1 72 $ 1 4 . 1 �4 !7  �<I oo N_A NA $15.i .11<10 {N! ! I 62 

!��w-- - 11��;�:}N ;�:�� �: �:�1=:��:1�: �1����:��:�:;�:: ;;;�: :;;:::��;: t�:;�;��� �;� .. ::� :; !::::: �� �; ::�:::�::�::;:: :��� 
_}��'!:i!li:.!!.lil!.L� _ _ _  ('!�LA ---

-f---· 2 1 ! /IO W C!MARRON WAY. SAUGUS. ('A 91 J'JH 1!104 1'.l0.45� iiK 'W,.27472 1'14. lli.t 17  �O DO NA NA '1:454.(,35 1�1 l-i 9_l 
_3�44-_0J.1.:9.2_mJ 

--� - OWENS ___ " 2 1 1 76 W  CIMARRON WAY. SAUGUS. CA IJ1 J9H 2004 _ _  .!1r>.45� �K l---·�16 274 7 2  __ _ i14, lli-1 1 7  �CHH) _----1':iA_ _ _ . _ _______li� - �- M��.900 !X I  1 4 0S 
J244-0J4-U25 1 TRUJILLO 2 1 ! 7?. W  CIMARRON WAY. SAUGUS. 'A tJl l'Jfl 1fJ04 13(145>: j,,K t16.174 7"! .J; l 4  l).;4 1 7  ioiMI NA NA 1;41-:7.60:°' ( IO 1 6 11 1  
3244·034-025 1 SUPAN 1 1 1 -68 W  C'JMA.RRON WAY. SAIJGUS. CA 9 1 No .�f� }30.451< i-.� � Hi ';.74 72 '.i,!4.Pi-4 17  $0.flll NA NA M!'iCi 'iUO(K) 15 1J7 

l�i;�::�i::�;; : BROO:::��tRIER ii:�: �::�1::�� :::�: ��tg��: �: ::i: ;:::: :�::::;:.:: ::�:;;::;; !::::�:. :; :;; ;�: �; �; :::�-;�� ;:: :! �� 
3244-034-025 I BRIGNOMI 2 1 1 56 W CIMARRON WAY. SAUGUS. rA IJ\ 390 1004 130.458 l<X $ ! fi.274 7 2  S l4 . 18.J 1 7  SO 00 NA NA t4YCJ.7'10 0II 1<, 1 1  
1244-034-015 1 YOON 1 1 1 52 W  CIMARRONWAY. SAUGUS. CA 91 39fl 2004 $30,45R kl; $ 16.274 72 1i14.lX4 . 17  $!lOH NA NA H�S YOO m 1 4 64 

E
i:244-034-025 1 KAZEMOOOK 2 1 148 W CIMARRONWAY. SAUGUS.. C"A IJ 1 390 -� � - m.274 7i

-- - $ 1 4:� inml NA NA $.41.1 .900 (Kl 14 25  
3244-034-02) 1 MAZZA 21 142 W. CIMARRON WAY. SAGGUS.CA 91 J9fl 2004 $31J.45KHli �16.274 71 $ 1 4. 1 84 17 SfHJ(J NA NA S450.90(J (J() 14 "'n 
3244·034-025 1 {"0ROERO 1 1 \J6 W CIMARRON WAY. SAUGUS. CA 9\ J90 2004 $30.458.88 S l fi.27472 $\4. I K4 17 $0(10 NA NA $4S7.550 00 1 f:1 fll 
3:244-034-025 I WESTERSON 2 1 130 W ('!MARRON WAY. SAUGUS.CA 91 390 2004 $30.45.'i.llK Slfi.?.74 71 S14.IK4 17  SO CIO NA NA $.43:-1.l!OO 00 14  4 1  
3244-034·025 1 BURROUGHS 2 1 1 24 W. CIMARRON WAY SAUGllS. CA 9 1 W!l 20-04 .rnl.45� RH $16.:21472 S\4. 1114 17 $O no NA f'JA $4Hl.36j (l() 1 5 1',U, 
3244-034-025 I HENSLEY 2 1 1 18 W. CIMARRON WAY. SAUGLiS.CA91 ]90 2004 $30.458811 \ 16.2:74 71 $ 14. l x4: i 7  101)() NA NA \474.'}!Hl !Xl ! 5 59 
)244-034-025 I TYLER :!8637 N. HIGH RIDGE ROAD. SAUGUS. ('A 9 1 3-90 1004 $3!l.4)� f,;k i i�.274 71 $ 1 4. 1X4 17 so on NA NA $361 .lJiHI.OO 1 1  !';),, 
3244-034-_91.lli] PETIEGREW 2862-9 N. ltlGH RIDGE ROAD. SAUGUS. ('A 9 1 VJO 21}(}4 s.,rl.4:iti.KK $ 1 6.274 71 \l4.IR4 17 S0.00 NA NA \ .\X4.l,IOU no 1 1 64 

__ _}_2'.H_.:.Q]:!:QllilL_._ GREENBURG 2862J N . 1-IIGH RIDGE ROAD. SAUGUS. CA 9 1 J90 2004 $10.458 SJ.( $ 1 (1.274 71 S: 14 . 1 1-4 11  $000 NA NA $409.'W!I 00 13 4(, 
3244-0)4-0ZSr Jl  M ORIARTY 28615 N /·IIGII RJDGE ROAD. SAUGUS. [A 91390 1004 SJfl.4.S,11 xx \ 1 6.274 72 \ 14. IX4 17 JO 00 NA NA \ 159.900 no 1 1  ),;1 
_l.244-034-025 I PAGE 28W7 N HIGH RIDGE ROAD. S . .\UGl'S. CA 9 1 390 2004 SJ0.458 fii! '$ 1&.274 72 \ 14. t K4 17 $0.0CJ N A  N A  1,lSl .'JilOUIJ ! 2  54 
:i.i44--034-02:srr1 MONTERO 28602 N. I IIGH RIDGE ROAD. SAUGUS. CA 9l390 2004 B0.4 5XXK i 1 6.274 72 \ 1 4. l k4 1 7  $() (}(} -- NA NA $4IO IJl)(J(l(J 1 1 49 
J.244-034-U:?5 I YODER 2860R N. l l!GH RIDGE ROAD. SAUGUS. CA 91J90 2()-04 .iJ0.45X XK $ 16,274 72 $ 1 4. 1 fi4 i 7  }!>.!){) NA NA B63.91JO OO 1 1 r.,15 
J244-034-U2.ST 11 GREENE 2'8614 N ll!Gfl RIDGE ROAD. SAUGliS. {" A YJ J90 2004 SJ0.45X ).;K \ !6.274.72 i 14.1 R4 ! 7 SO 00 NA NA $J99.9{K) ou 13 D 
3244-ll34-015[1) KAVARTHAPU !8622 N HIGH RIDGE ROAD. SAUGUS. {'A 9 1 390 2004 $30.45J.:Xk �lf>.:274.72 $ 1 4. 1 84 1 7  '0000 NA NA $J76_YWHJ,() 1 2 :n 
J.244-034-025 11 ALBERTS 2f\62 K N. lllGII RIDGE ROAD. SAt:GtiS. CA 9 1J90 2004 S,30.4:iX xx \ ! f,.274 72 $ 1 4. I M. 1 7  \!).!)!) NA NA S364.90I) no l i \))\ 
3244-014;025fll .. MERLUZ./\ 28M6N. IIIGI-I RIDGE RO�D. SAUGlJS. 'lA � 1 390 f-----� $30.'!58.RII _ --1.!f,,.,F171 $ 1 4.IK.:I 17 So 00 1------�A.____'--· NA \Jll9.9@-()(J ll l J  
3 244-034-02:i I DIXON 28640 N. HIGH RIDGE ROAD. SAUGUS. CA 91 3tJO 2004 SJ0.4SM f.l( S l 6.174 72 1_l4.!li4 17 l:O 011 NA NA 14.15.90!1 0,(l 1.,.n 
3:244-014-015 I VAZGUF:Z - -

-]iiM'.l N 1-!IGI I RIDGE ROAD. SAUGUS. CA 9f )Qf) 2004 ,5Jl>.45X XK $ 16.274 71 $ !4.184 17 JO 0\J Na!i.  NA H54.900 00  I I  65 
}244·034.025 J BOZA RT 28654 N IUGI I RIDGE ROAD. SAUGUS. (' A 9 1 390 2004 SJ0.45�.K8 $ 1 6.274 72 $ 1 4. 1 f:4 17 Sil oo NA NA �41 7.900.00 11 72 
3244-034-015 J BARLlC'H 2 ! 10S W. CH,1ARRON WAY. SAUGUS. CA 91J'Xl 2004 $3fHSK.fiK \ 1 6.17472 $ 1 4. I M 1 7  $0 00 NA NA \402,lJOO OIJ 1 3 2'3 
3 244-UH-025 I BENNETT 1 l l l 7 W  CIMARRON WAY. SAUGL'S. CA 9J 390 1004 30.45K K8 S l fl.27472 $ 14 . l �--1 17 $0 00 NA NA $}K3.'J<IO OO 1 2 60 
J244-Cl34·025 I LICHON 2 1 l2J W. C"IMARRON WAY. SAUGL'S. C"A 'Jl 3'J"O ?.004 S30.451t1'K $16.274 72 S 1 4. I K4 17 JO OII NA NA $41 1.900 00 1 1 .5CJ 
J144-034-015 J fl"ER[S 2 1 L!9 W. CIMARRON V.-AY. SALGUS. C'A 91 JIJ,J 2004 S30.45RK8 iifl.214 72 i 1 <1. 1 M t7 iOOO NA NA $44K. 7!JOOO 14 7.l 
.1244-034-025 l WIIALF.N 2 ! 1J7 W. CltvtARRON WAY. SAL"GUS CA 'JJ.)90 ?.IJCJ4 $�0.45k fi8 i\6 274 72 S l4 . ! li� l7  S:0 110 NA NA $-12).;.Q(IO (k'I l .l Of.: 
1244-034-02 5 1  HAGEN 2 1 143 W CIMARRON WAY. SAUGUS. CA 9139CJ 2!lfl4 $3U.45�Ki! $16.:274 72 S 1 4 . t /.i4 1 7  $U ll<J NA NA H59.'1{)0 00 !S IU  
3244-014-01.5 I MARTINEZ 21 !47 W ("!MARRON WAY. SAlJGCS. CA 9 1 390 2004 Bl1.-15X. �X ' 16.274 71 S t .i . lM 17 1,0 OCJ NA NA l43f..900 00 l.J:  H 
114-:!_-034-0rn!L_ �--�lli - �1 153 _\�r CIMARRON WAY. SAUGlJS . C A ',1!39.U 2004 SJ0.458 8-8 $16.274 7 ! __ J_UJ.�LL -�2.___ -

-
��" -- - _ NA \·!25.900 !l0 H 'I-X 

3244-0J4-025! 1 WALSTON 2 1 161 W CIMARRON WAY. SAUGL"S.C"A'}].390 2004 s,1t.45K �8 \ 16.27<1 72 S l <l . l li-' 17 �11.!JCJ NA N . .\ $--t.t7.1WO !Ml 1-1- 71 
1 1-U-03--1.025 I 1-'INLE\' 2 1 1 69 \\' CIMARRON WAY. SAlX',LS CA\.1 1 1W) 200-t BH.451i. "-X $ 1 6.27-1 72 S l -l . 1 �.t ! 7 �o oo NA N .>\ H�5.'IOO OO l.l- n 
3244-034-0H ! GINCIIEREAL: 2 1 175 W ("IMARR{lN WAY. SAGGLS CA'll:\'lil .,004 B0.45X. J,;.,<; 1 1 6.274 7!. \H 1 K4 17  �-�- N.'\ i--t20 9!101ll) 1.l- K2 
1244-034·025 I YARDLEY 21 IK I W CIMARRON WAY . SAL:GLS. CA 9 1 .lYH ]'004 \10.45X "" \1(,.274 72 S l4 . I X4 17 i;O on NA NA )40,', 'J410 ml 1 .l -1: 
J.:?44-ll]-*·02:5 1 GONZA U·:z 2 1 1�5 W CIMARRON WA Y. SAGGLS. CA 91390 'l"f)()" .l0.4SX XX )16.274 72 S l 4 . l li4 1 7  �O rn] - NA NA '[;.t l S.<J4J(J 0{) ! 3 65 
J2_4--1-0J4:025/J _______ MOURE __ .__ 2 1 UN \V CfMARRON WA\'. SAL'Gl:S . CA 'J l WO _ 2-0ll-l_c \lO . .t5X XK $16 174 72 _ $ 1 -1 . l f:-U.1 __ _  \0 00 _ - -�'6- __ N .-\_._ _ \-.1! �.9!l000 _ � 

,�24--I-OJ4:Q1llil_ ONESTLI !.1 197 W CIMARRON WAY SAl;Gl)S .C\ 9 ! l90 !.0!14 1.1<USX l'iX S l (, 17-1 7?. \ 1 4  l i'U 17 iO llll NA NA 'l,41 2.'IIH\ OO 1 ,  56 
' .,�.1)251 1 1  KIM 1XMli N DEER SPRINGS ROAD. SACGVS. CA 9 1  WII  20114 i:)0...151i i-:x  1, l r,.174 72 U.J . I X4 17 'ji:1) l�I NA NA 1,.W� 1JIJO 01 1 l !.  90 

l:!44-0J-1--1)2:5 11 RANCES ]i\652 N DEER SPRINGS ROAD. SAL-GLS. CA 'J I )')!) 21l04 no . .J511 t;X rn,.:1-1 72 \ 1 4JX4 ]7 '!.O IX) NA NA \Wt). 1Jl)O !Wl )) 1 1  
f------- J2--1--1-03!:.[f21.J l  St.:DICK 2 ,%6!1 N DEER SPRJN<..iS ROAD. SAt;GLS. ('A l} 1 J9() 2004 $'\0.--15x xt,; ) ! (, 27� 7� t l .J.!X--1 ! 7 $11 ()() N,-\ NA 'l,-rn.\. ')(10 !NI I� �2 
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RATE AND METHOD OF APPORTIONMENT F'OR 
COMMUNITY FACILITIES DISTRICT 

NO. 90-1 OF THE VvILLIAM S. HART UNION HIGH SCHOOL DISTRICT 

A Special Tax (the "Special Tax ") shall be levied on and collected from each parcel of Developed 
Property in Community Facilities District No. 90- 1 ("CFD No. 90- 1 ") i1; each Fiscal Year, 
commencing July 1 ,  1 99 1 ,, in an amount determined by the Board of Trustees o::the William S. Hart 
Union High School District through the application of the appropriate Special Tax for "Developed 
Property" in CFD No. 90- 1 ,  as described below. All of the property in CFO No. 90- 1 ,  unless 
exempted by law or by the provisions hereof, shall be taxed for the purposes, to the extent and in the 
manner herein provi,ded. 

A. !)EFINJ TIONS 

The terms hereinafter set forth have the following meanings: 

" Act" means the Mello-Roos Community Facilities Act of 1 982, as ammded, being Chapter 
2 .5 ,  Division 2 of Title 5 of the Government Code of the State of California. 

'
1 Apartment" means a building or buildings comprised of residential  units available for 

r,�ntal by the gene ral public . 

"Assigned Spechnl Tax" means the Special Tax for each Land Use Class, as determined by 
reference to Tables I through III of Section C below. 

'"Board" means the Board of Trustees of the William S. Hart Union High School District. 

'"Condominium" means a residential or non-residential unit meeting the statutory definition 
of a condominium contained in Civil Code Section 135 1 .  

' 'Consumer Price Index" means the Index for the Los Angeles - Long Beach consolidated 
metropolitan statistical area, published monthly by the U.S. Department of Labor, Bureau of 
Labor Statistics. 

"Density" means the number of residential lots or in the case of a Condominium plan or 
Apartment projects the number of Condominiums or Apartments included in a recorded final 
subdivision tract map divided by the total acreage indicated on such tract map. 

"Developed Property" means any F iscal Year all Taxable Property m CFD No. 90- 1 for 
which a residential foundation building permit was been issued after as of March 1 of the 
prior Fiscal Year, but not prior to July 1 ,  1 990. 

"Facilities" means any improvements or facilities designated by the Board with an 
f:stimated useful life of five years or longer which are eligible for financing under the 
provisions of the Act. 

"Fiscal Year" mi�ans the period commencing on July 1 and ending the following June 30.  
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"Initial Fiscal Year," for any parcel, means the first Fiscal Year in which a Special Tax is 
levied against such parcel. 

"Land Use Class" means any of the categories listed in Table I through III of Section C 
below. 

"Maximum Assigned Special Tax" means for land use classes, 1 50 percent of the Fiscal 
Year 1 99 1 -92 Assigned Special Tax. 

"Maximum Special Tax" means the Maximum Special Tax that can be levied by the Board 
in any Fiscal Year, as determined in accordance with Section C. 

"One-Time Special Tax" for any parcel means the special taxes, determined in accordance 
with Section D below, established for such parcel. 

"Special Tax" means the Special Tax to be levied in each Fiscal Year for each Land Use 
Class of Developed Property to fund the Special Tax Requirement. 

"Special Tax Requirement" means that amount required in any Fiscal Year for ( 1 )  debt 
service on all bonds or other indebtedness of CFD No. 90- 1 ,  (2) the cost of acquisition or 
construction of public facilities, (3) all amounts necessary to eliminate any fixes special 
assessment liens or to repay or defease any indebtedness secured by any tax, fee, charge, or 
assessment levied within the area of CFD No. 90-1 or to pay debt service on that 
indebtedness, including lease/purchase payments or installment/purchase payments in 
connection with certificates of participation, (4) costs incurred by CFD No. 90- 1 in the 
annual levy and collection of the Special Tax, (5) the administration costs ofCFD No. 90- 1 ,  
(6) accumulation o f  funds for future debt service, (7) costs associated with the release of 
funds from an escrow account, (8) any amounts required to the extent permitted in the 
Maximum Special Tax to replenish any reserve funds, (9) any other purpose permitted by 
the Act. 

"Taxable Property" means all of the parcels within the boundaries of CFD No. 90-1 which 
are not exempt from the Special Tax pursuant to law or Section F below. 

"Undeveloped Property" means all Taxable Property not classified as Developed Property. 

B.  ASSIGNMENT TO LAND USE CLASS 

For each Fiscal Year all Taxable Property shall be classified as Developed Property or 
Undeveloped Property and shall be subject to tax in accordance with the Rate and Method of 
Apportionment determined pursuant to Section C and D below. 

For purposes of determining the applicable Maximum Special Tax for each parcel of 
Developed Property, all Developed Property shall be assigned to one of the Land Use 
Classes designated in Table I below; all Developed Property located within the Newhall 
School District shall also be assigned to one of the Land Use Classes designated in Table II 
below; and all Developed Property located within the Saugus Union School District shall 
also be assigned to one of the Land Use Classes designated in Table III below. 
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C. lVIAXIMUM SPECIAL TAX RATES 

The Maximum Special Tax for any given parcel classified as Developed Property shall be 
the Assigned Special Tax in said parcel's Initial Fiscal Year. Such Mc�ximum Special Tax 
shall be levied on each parcel within CFD No. 90- 1 for a period of 30 years form that 
parcel's Initial Fiscal Year. 

Beginning July 1 ,  1 992, and on each July 1 thereafter, the Assigned Special Taxes shall be 
increased above the amount in effect the previous Fiscal Year by an :1mount equal to the 
greater of the annual percentage change in the Consumer Price Index , measured as of the 
twelve month period ending the January 1 of the preceding Fiscal Year, or four percent; 
provided, the Assigned Special Tax shall not exceed the Maximum Assigned Special Tax set 
forth in Tables I through III below. 

In the event that a previous agreement exists for any parcel with respect to the Maximum 
Special Tax, the Special Taxes and provisions listed in such agreement shall supersede this 
Rate and Method of Apportionment. 

TABLE I 

The following are the Maximum Assigned Special Taxes and the Fiscal Year 1 99 1 -92 
Assigned Special Taxes which shall be levied on all Developed Property located within CFD 
No. 90- 1 and annexed therein in the manner provided by law, unless a property owner has 
elected to pay the One-Time Special Tax listed in Table IV (see Section B.2). 

J Land Use Clasi 
Estate Homes 
Very Low 
Low 
Low-Medium 
Medium 
Medium Hig!!___ 
Hi h 

Fiscal Year 1991-92 
Density Assi!?Ded Special Tax 

s:; 1  $390 .00 
> 1 ,  and s 2 $376.00 
> 2, and s 4 $349.00 
> 4, and s 8 $335 .00 
> 8, and s 14 $208 .00 
> 14, and s 24 $ 1 67 .00 
> 24 $ 1 1 1 .00 

TABLE II 

Maximum Assigned 
Special Tax 

$585 .00 
$564.00 
$524.00 
$503 .00 
$3 1 2.00 
$25 1 .00 
$ 1 67 .00 

The following are the Maximum Assigned Special Taxes and the Fiscal Year 1 99 1 -92 
.Assigned Special Taxes which also shall be levied on all Developed Pr,::>perty located within 
the Newhall School District and CFD No. 90- 1 and annexed therein in the manner provided 
by law, unless a property owner has elected to pay the One-Time Special Tax listed in Table 
V (see Section B .2). 

Fiscal Year 1991-92 Maximum Assigned 
Land Use Class Density Assis?:ned Special Tax Special Tax 

�state Homes sl  $327.00 $491 . 00 
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Very Low > 1 ,  and :::;; 2 $308.00 $462.00 
Low > 2, and S 4 $288 .00 $432.00 
Low-Medium > 4, and S 8 $23 1 .00 $347.00 
Medium > 8, and S 1 4  $ 1 63.00 $245.00 
Medium High > 14, and S 24 $ 1 25 .00 $ 1 88.00 
High > 24 $96.00 $ 144.00 

TABLE III 

The following are the Maximum Assigned Special Taxes and the Fiscal Year 1 99 1 -92 
Assigned Special Taxes which also shall be levied on all Developed Property located within 
the Saugus Union School District and CFD No. 90- 1 and annexed therein in the manner 
provided by law, unless a property owner has elected to pay the One-Time Special Tax listed 
in Table VI (see Section B.2). 

Fiscal Year 1991-92 
Land Use Class Density Assh!ned Special Tax 

Estate Homes �I  $384.00 
Very Low > I ,  and � 2 $356 .00 
Low > 2 ,  and � 4  $3 1 7 .00 
Low-Medium > 4, and � 8 $259.00 
Medium > 8, and � 1 4  $202 .00 
Medium High > 1 4, and S 24 $ 1 44.00 
High > 24 $ 1 06.00 

D. ONE-TIME SPECIAL TAX PAYMENT 

Maximum Assigned 
Special Tax 

$576.00 
$534.00 
$476 .00 
$389.00 
$303 .00 
$2 1 6.00 
$ 1 59.00 

Prior to building permit issuance, the Special Taxes for any assessor's parcel may be prepaid. 
The Fiscal Year 1 99 1 -92 One-Time Special Tax rates are listed in Tables IV through VI 

below. Beginning July 1 ,  1 992, and on each July 1 thereafter, the One-Time Special Tax for 
all Taxable Property for which a residential foundation building permit is issued during the 
Fiscal Year, shall be determined by reference to Tables IV through VI, as applicable, 
increased above the amount in effect for the previous Fiscal Year by the greater of the annual 
percentage change in the Consumer Price Index measured as of the twelve month period 
ending the January 1 of the preceding Fiscal Year, or four percent. 

TABLE IV 

A One-Time Special Tax which is applicable to all Developed Property located within CFD 
No. 90- 1 will be based on the amount stated within an agreement between the developer of 
the assessor's parcel and the William S.  Hart Union High School District. The amount of 
this One-Time Special Tax in Fiscal Year 1 99 1 -92 shall not exceed $3 ,400 per dwelling unit. 

TABLE V 

A One-Time Special Tax which is applicable to all Developed Property located within 
Newhall School District and CFD No. 90- 1 will be based on the amount stated within an 
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agreement between the developer of the assessor's parcel and the Wi lliam S .  Hart Union 
High School District and/or Newhall School District, or a combination thereof. The amount 
of this One-Time Special Tax in Fiscal Year 1 99 1 -92 shall not exceed $2,500 per dwelling 
unit. 

TABLE VI 

A One-Time Special Tax which is applicable to all Developed Property located within 
�;augus Union School District and CFD No. 90- 1 will be based on the amount stated within 
an agreement between the developer of the assessor's parcel and the William S. Hart Union 
High School District and/or Saugus Union School District, or a combination thereof. The 
amount of this One-Time Special Tax in Fiscal Year 1 991 -92 shall not exceed $2,800 per 
dwelling unit. 

E. !"ETH OD OF APPORTIONMENT OF THE SPECIAL TAX 

Starting in Fisca l Year 1 99 1 -92 and for each following Fiscal Year, the Board shall 
determine the amount of money to be collected from all Developed Property in CFD No. 90-
l in that Fiscal Year (the Special Tax Requirement) . The Board shall levy up to 1 00 percent 
of the Maximum Special Tax for each parcel of Developed Property until the amount of the 
levy equals the Special Tax Requirement. 

F. JEXEMPTION�t 

A Special Tax shall not be imposed on any property for which a residential foundation 
building permit has not been issued. Under no circumstances shall the Board impose a 
Special Tax on land which is a public right of way or which is a utility property utilized for 
the provision of services to the public or a property encumbered with public or utility 
easements making impractical its utilization for other than the purposes set forth in the 
easement. 

G. ]REVIEW/APPEAL COMMITTEE 

The Board shall establish as part of the proceedings and administration of CFD No. 90- 1 a 
:;pecial three-member Review/ Appeal Committee. Any landowner or r,::sident who feels that 
i:he amount of the Special Tax, as to their parcel, is in error may file a notice with the 
Review/Appeal Committee appealing the amount of the Special Tax l ::vied on such parcel . 
The Review/ Appeal Committee shall interpret this Rate and Method of Apportionment of the 
Special Tax and make determinations relative to the annual administrat ion of the Special Tax 
and any landowm:r or resident appeals . The decision of the Review/Appeal Committee shall 
be final and binding as to all persons. 

H. .MANNER OF COLLECTIONS 

The Special Tax will be collected in the same manner and at the same time as ordinary ad 
valorem property taxes, provided, however, that CFO No. 90- 1 may co llect Special Taxes at 
a different time or in a different manner if necessary to meet its financial obligations. 
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EXHIBIT B-1 

ASSIGNED AND MAXIMUM ASSIGNED 
SPECIAL TAX RATES FOR CFD NO. 90-1 

[ Land Use� 
Estate Homes 
Very Low 
Low 
Low-Medium 
Medium 
Medium Hig_g __ 
High 

i Density 
s l  
> 1 ,  and s 2 
> 2, and s 4 
> 4, and s 8 
> 8, and s 1 4  
> 14 ,  and s 24 
> 24 

Fiscal Year 1991-92 
Assie:ned Special Tax 

$390.00 
$376.00 
$349.00 
$335 .00 
$208 .00 
$ 1 67 .00 
$ 1 1 1 .00 

Maximum Assigned 
Special Tax 

$585.00 
$564.00 
$524.00 
$503.00 
$3 1 2 .00 
$25 1 .00 
$ 1 67.00 



EXHIBIT B-2 

ASSIGNED AND MAXIMUM ASSIGNED 
SPECIAL TAX RATES FOR CFD NO. 90-1 

Fiscal Year 1991-92 
Land Use Class Density Assigned Special Tax 

Estate Homes ::; 1 $327 .00 
Very Low > 1 ,  and ::; 2 $308.00 
Low > 2, and ::; 4 $288.00 
Low-Medium > 4, and � 8 $23 1 .00 
Medium > 8, and � 14  $ 1 63 .00 
Medium High > 1 4, and � 24 $ 125 .00 
High > 24 $96.00 

Maximum Assigned 
Special Tax 

$49 1 .00 
$462 .00 
$432.00 
$347.00 
$245 .00 
$1 88.00 
$ 144.00 



EXHIBIT B-3 

ASSIGNED AND MAXIMUM ASSIGNED 
SPECIAL TAX RATES FOR CFD NO. 90-1 

Land U se Class 
Estate Homes 
Very Low 
Low 
Low-Medium 
l\tl[edium 
Medium l:!!g;h 
High 

Density 
s l  
> 1 ,  and s 2 
> 2, and s 4 
> 4, and s 8 
> 8 ,  and s 14 
> 1 4, and s 24 
> 24 

Fiscal Year 1991-92 
Assigned Special Tax 

$384.00 
$356.00 
$3 1 7 .00 
$259.00 
$202.00 
$ 1 44 .00 
$ 1 06.00 

Maximum Assigned 
Special Tax 

$576.00 
$534.00 
$476.00 
$389.00 
$303.00 
$2 1 6.00 
$ 1 59.00 



AMENDED RA TE AND METHOD OF APPORTIONMENT FOR 
COMMUNITY FACILITIES DISTRICT NO. 99-1 

OF WILLIAM S. HART UNION HIGH SCHOOL DISTRICT 

The following sets forth the Rate and Method of Apportionment for the levy and collection of 
Special Taxes of WiJl iam S. Hart Union High Schoo] District ("School Djs trict") Community 
Facil i ties District No. 99- 1 ("CFD No. 99- 1 "). Special Taxes as herein provided sha1I be levied on 
and co11ected in CFD No. 99- 1 each Fiscal Year, in an amount determined through the application of 
the Rate and Method of Apportionment described be]ow. AJI the real property in CFD No. 99- 1 ,  
unless exempted by l aw or by the provisions hereof, shall be taxed for the purposes, to the extent, 
and in the manner herein provided. 

SECTION A 
DEFINITIONS 

The terms hereinafter set forth have the fo11owing meanings: 

"Acreage" means the land area of an Assessor's Paree] as shown on an Assessor's Paree] Map or as 
calculated from the applicable Assessor's Parcel Map by the Board. 

"Act" means the Mello-Roos Communities Facilities Act of 1 982 as amended, being Chapter 2.5, 
Division 2 of Title 5 of the Government Code of the State of California. 

"Administrative Expenses" means any ordinary and necessary expense incurred by the School 
District on behalf of CFD No. 99- 1 related to the determination of the amount of the levy of Special 
Taxes, the collection of Special Taxes including the expenses of collecting delinquencies, the 
administration of Bonds, the payment of salaries and benefits of any School District employee whose 
duties are directly related to the administration of CFD No. 99- 1 ,  and costs otherwise incurred in 
order to carry out the authorized purposes of CFD No. 99- 1 .  

"Annual Special Tax" means the Special Tax actually levied in any Fiscal Year on any Assessor's 
Parcel .  

"Assessor's Parcel" means a lot or parcel of land designated on  an Assessor 's  Parcel Map with an 
assigned Assessor 's  Parcel Number within the boundaries of CFD No. 99- 1 . 

1 1 Assessor's Parcel Map'' means an official map of the Assessor of the County designating parcels 
by Assessor's Parcel Number. 

"Assessor's Parcel Number" means that number assigned to an Assessor' s  Parcel by the County for 
purposes of identification. 

"Assigned Annual Special Tax" means the Special Tax of that name described in Section D below. 

"Attached Unit" means a Unit in a building or buildings in which alJ of the Units have one or more 
supporting, above-ground vertical common walls establ ishing substantial connectivity between two 
(2) or more Units. 
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"Backup Annual SpeciaJ Tax " means the Special Tax of that name described in  Section E below. 

"Board " means the Board of Education of Wi ll iam S. Hart Union High School District or its 
designee as the legis lative body of CFD No. 99- 1 .  

"Bonds" means any obligation to repay a sum of money, including obl igations in the form of bonds, 
notes, certificates of participation, long-term leases, loans from government agencies, or loans from 
banks, other financial insti.tut ions, private businesses, or individuals, or long-term contracts, or any 
refunding thereof, which obligation may be incurred by CFD No. 99- 1 or the School District and for 
which the Special Taxes have been pledged. 

"Buildin1� Permit" means a permit for the construction of one or more Uni ts. For purposes of this 
defini tion,. "Building Permit "  shaJI not include permits for construct ion or instaJlation of 
commerci al/industrial structures, parking structures, retaining waJls, utility : improvements, or other 
such improvements not imended for human habitation. 

"Building Square F'eet . .  or .. BSF . .  means the square footage of assessable internal living space, 
exclusivt� of garages or other structures not used as living space for such Assessor's Parcel . The 
application for the Building Permit for such Assessor's Parcel may be used for such. determination. 

" Calendar Year" means the period commencing January 1 of any year and ending the following 
December 3 1 .  

" Commm1ity Facilities District Map" means Exhibit A of this Rate and Method of 
Apportionment .  

"County"' means the County of Los Angeles. 

"Developed Property" means all Assessor's Parcels for which a Building Permit was issued on or 
before January 1 of the prior Fiscal Year. 

"Detached Unit" means a Unit which is not an Attached Unit .  

"Exempt Landscape Management Area .. means the Landscape Management Area classified as 
Exempt Landscape Management Area pursuant to Step Two of Section J and excluded from the 
caJculation of Back-up Annual Special Taxes pursuant to Section E. 

"Exemp1l 1f>roperty 1
' means all Assessor's Parcels designated as being exempt from Special Taxes in 

Section J .  

1
1Final Map" means a final tract map, parcel map. Jot line adjustment, or functionally equivalent 

map or instrument that creates bui lding sites, recorded in the County Office of the Recorder. 

"Fiscal Ytiar" means the period commencing on July 1 of any year and end ing the following June 
30. 
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"Landscape Management Area" means the port ion, in terms of land area, of the Acreage of an 
Assessor 's Parcel of Developed Property which is encumbered by an easement that serves a 
landscape management purpose and makes impractical such land area's utilization for any purpose 
other than those set forth in the easement, as determined by the Board. In order for any land area of 
an Assessor's Parcel of Developed Property to be classified as Landscape Management Area, the 
owner of such Assessor's Parcel must provide the Board with a Final Map or other document 
recorded in the County Office of the Recorder evidencing the existence of such easement and 
identifying the land area encumbered by such easement to the satisfaction of the Board. If the owner 
of such Assessor's Parcel does not provide such documentation, the Board shall not be required to 
classify any land area of such Assessor's Parcel as Landscape Management Area. 

"Maximum Special Tax" means the maximum Special Tax, determined in accordance with Section 
C, that can be levied by CFD No. 99- 1 in any Fiscal Year on any Assessor' s Parcel . 

"Minimum Annual Special Tax Requirement" means the amount required in any Fiscal Year to 
pay: (i) the debt service on all outstanding Bonds, other indebtedness, lease revenue financing, other 
periodic costs on all outstanding Bonds, or other indebtedness of CFD No. 99- 1 or of the School 
District for which the Special Taxes have been pledged, (ii) Administrative Expenses of CFD No. 
99- 1 ,  (iii) the costs associated with the release of funds from an escrow account, and (iv) any amount 
required to establish or replenish any reserve funds established in association with the Bonds or other 
indebtedness of CFD No. 99- 1 , Jess reserve fund earnings in excess of the reserve fund requirement 
which are not allocable to rebatabJe arbitrage and any capitalized interest. 

"Partial Prepayment Amount" means the amount required to be paid to prepay a portion of the 
Annual Special Tax obligation of an Assessor's Parcel , calculated pursuant Section H below 

"Prepayment Amount" means the amount required to be paid to prepay the Annual Special Tax 
obligation of an Assessor's Parcel in full, calculated pursuant to Section G below. 

"Proportionately" means that the ratio of the actual Annual Special Tax levy to the applicable 
Special Tax is equal for all applicable Assessor's Parcels. 

"Special Tax" means any of the special taxes authorized to be levied by CFO No. 99- 1 pursuant to 
the Act and this Rate and Method of Apportionment. 

"Taxable Property" means all Assessor's Parcels which are not Exempt Property. 

"Undeveloped Property" means all Assessor's Parcels of Taxable Property which are not 
Developed Property. 

"Unit" means each separate residential dwelling unit which comprises an independent facility 
capable of conveyance separate from adjacent residential dwelling units. 

"Zone A" means the area designated as Zone A on the Community Facili ties District Map, attached 
hereto as Exhibit A, as amended from time to time at the discretion of the Board. 

"Zone B . .  means the area designated as Zone B on the Communi ty Facil i ties District Map, attached 
hereto as Exhibit A, as amended from time to time at the discretion of the Board. 
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"Zone C" means the area designated as Zone C on the Community Facil i i : ies Distri ct Map, attached 
hereto as Exhibit A. as amended from t ime to time at the discretion of the Board . 

"Zone D"  means the area designated as Zone D on the Communi ty Faci l ii:ies District Map, attached 
hereto as Exhibit A, as mnended from t ime to time at the discretion of the- Board. 

SECTION B 

CLASSIFICATION OF ASSESSOR'S PARCELS 

For each Fiscal Year. beginning with Fiscal Year 2000-0 1 ,  each Assessor•s Parcel within CFO.No. 
99- 1 shall be classiified as Developed Property, Undeveloped Prope11y. or Exempt Property. 

SECTION C 

MAXIMUM SPECIAL TAXES 

1. peveloped Property 

The Maximum Special Tax for each Assessor's  Parcel classified as Developed Property in 
any Fiscal Year shalJ be the greater amount specified for (i) the Ass igned Annual Special Tax 
or (ii) the Backup Annual Special Tax applicable to such Developed Property. 

2. J)ndeveloped Property 

The Maximum S pecial Tax for each Assessor's Paree] cJassified as Undeveloped Property in 
,my Fiscal Year shall be the specified Assigned Annual Special Tax applicable to such 
Undeveloped Property. 

SECTION D 

ASSIGNED ANNUAL SPECIAL TAXES 

1. !)eveloped Property 

The Assigned Annual Special Tax applicable to each Assesso:r's Parcel of Developed 
Property in Zones A, B, C, and D for any Fiscal Year shall be the amounts specified in Table 
I ,  2, 3 or 4 below, as applicable. 
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Unit Type 

Detached 

Detached 

Detached 

Attached 

Unit Type 

Detached 

Attached 

Unit Type 

Detached 

Detached 

Detached 

Attached 

TABLE I 

Developed Property 
A . d A  I S  . I T  Z A ss1gne nnua ,pec1a ax one 

BSF Assigned Annua] 
Special Tax 

> 2,200 $3 1 2.40 per Unit 

> 2,000 and < 2 ,200 $254.40 per Unit 

< 2,000 

NA 

TABLE 2 
Developed Property 

$ 1 90.60 per Unit 

$265.08 per Unit 

A . d A  I S  . I T  Z B ss1gne nnua ,pec1a ax one 

BSF Assigned Annual 
Special Tax 

NA 

NA 

TABLE 3 

Developed Property 

$449.98 per Unit 

$265.08 per Unit 

A . d A  J S  . I T  Z C ss1gne nnua ,pecm ax one 

BSF 
Assigned Annual 
Special Tax 

> 2 ,600 $41 1 .00 per Unit 

> 2 ,300 and < 2,600 $337.05 per Unit 

< 2 ,300 $266.00 per Unit 

NA $265.08 per Unit 

TABLE 4 

Developed Property 
A . d A  I S  . I T  Z D ss1�ne nnua ,pec1a ax one 

Unit Type BSF Assigned Annua] 
Special Tax 

Detached NA $449.98 per Unit 

Attached NA _ �265.08 per Unit 
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2. !J1ndeveloped Pro:Jill1Y 

The Assigned Annual Special Tax applicable to each Assessor' s Parcel of Undeveloped 
Property in Zones A, B, C, and D for any Fiscal Year shall be the amounts specified in Table 
5 below. 

Zone 

A 

B 

c 
D 

TABLE S 

Undeveloped Property 
A . d A  I S  . I T  ss1�ne nnua pec1a 

Assigned Annual 
Special Tax 

ax 

$2, 1 79.82 per acre of Acreage 

$3,358.27 per acre of Acreage 

$2,40 1 .06 per acre of Acreage 

$ 1 ,029.50 per acre of Acreage 

SECTION E 
BACKUP ANNUAL SPECIAL TAXES 

·-

·-

The Backup Annual Special Tax applicable to an Assessor's Parcel of Developed Property for any 
Fiscal Ye:rr shall be the amounts specified in Table 6 below, where Acreage is calculated exclusive 
of Exempt Landscape Management Area. 

Zone 

A 

B 

c 
D 

TABLE 6 

Developed Property 
B k A I S  . I T  ac up nnua �ec1a 

Backup Annual 
Special Tax 

ax 

$0.0500 per square foot of Acreage 

$0.077 1 per square foot of Acreage 

$0.055 1 per square foot of Acreage 

$0.0236 per square foot of Acreage 
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SECTION F 
METHOD OF APPORTIONMENT OF THE ANNUAL SPECIAL TAX 

Commencing Fiscal Year 2000-0 I and for each subsequent Fiscal Year, the Board shal l  levy Annual 
Spec ial Taxes as fol lows: 

Step One: The Board shalJ levy an Annual Special Tax on each Assessor's Parcel of Developed 
Property in an amount equal to the Assigned Annual Special Tax applicable to each 
such Assessor's Parcel . 

S tep Two: If the sum of the amounts col lected in step one is insufficient to satisfy the Minimum 
Annual Special Tax Requirement, then the Board shall addi tionally levy an Annual 
Special Tax Proportionately on each Assessor's Parcel of Undeveloped Property, up 
to the Assigned Annual Special Tax applicable to each such Assessor' s Parcel to 
satisfy the Minimum Annual Special Tax Requirement. 

Step Three: If the sum of the amounts col1ected in steps one and two is insufficient to satisfy the 
Minimum Annual Special Tax Requirement, then the Board sha11 additionally levy an 
Annual Special Tax Proportionately on each Assessor' s Parcel of Developed 
Property, up to the Maximum Special Tax applicable to each such Assessor's Parcel 
to satisfy the Minimum Annual Special Tax Requirement. 

SECTION G 
PREPAYMENT OF ANNUAL SPECIAL TAXES 

The Annual Special Tax obligation of an Assessor's Parcel of Developed Property may be prepaid in 
ful l  at the times and under the conditions set forth in this Section G, provided that there are no 
delinquent Special Taxes, penalties, or interest charges outstanding with respect to such Assessor's 
Parcel at the time the Annual Special Tax obligation would be prepaid .  

1 .  Prepayment Times and Conditions 

The owner of an Assessor' s Parcel of Developed Property may prepay the Annual Special 
Tax obligation for such Assessor's Parcel in fuII in any Fiscal Year foilowing the first Fiscal 
Year in which such Assessor's  Parcel was ciassified as Developed Property. 

2. Prepavment Amount 

The Prepayment Amount for an Assessor's Parcel el igible for prepayment shall he 
determined as described below. 

a. Prior to Issuance of Bonds 

Prior to the issuance of Bonds, the Prepayment Amount for each applicable 
Assessor's Paree] shaII be the amount specified in TabJe 7, 8, 9, or I O, below, as 
applicable .  
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Unit Tyf >e 

Detac :hed 

De tac :hed 

De tac :bed 

Attac :hed 

Uni t .Typ ,e 

De tac :bed 

Attac bed 

Unit Typ e 

De tac bed 

De tac bed 

De tac hed 

Attac bed 

Unit Typ ·� 
De tac bed 

Attac hed 

p 
TABLE 7 

repayment A Z mount one A 

BSF 
Prepayment 
Amount 

> 2,200 $2,2 1 0. 89 per Unit 

> 2,000 and < 2,200 $ 1 ,800.42 per Unit 

< 2,000 $ 1 ,348 .90 per Unit 

NA $2, 1 9 1 .43 per Unit 

TABLE S 
repaymen t A  t z moon one B 

BSF 
Prepayment 
Amount 

NA $3 , 1 84 .58 per Unit 

NA $2, 1 9 1 .43 per Unit 

TABLE 9 
repaymen t A  t z moon one c 

BSF 
Prepayment 
Amount 

> 2,600 $2,908. 69 per Unit 

> 2,300 and < 2,600 $2,385.34 per Unit 

< 2 ,300 $ 1 ,882.5 1 per Unit 

NA $2, 1 9 1 .43 per Unit 

TABLE IO  
p repayment A Z mount - one D 

BSF 
Prepayment 
Amount 

NA $3 , 1 84 .58 per Unit 

NA $2, 1 9 1 .43 per Unit 
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2. Subsequent to Issuance of Bonds 

Subsequent to the issuance of Bonds , the Prepayment Amount for each applicable 
Assessor's Parcel shaH be determined pursuant to the following formula ( capitalized 
terms defined below): 

plus 
plus 
plus 
Jess 
equals 

Bond Redemption Amount 
Redemption Premium 
Defeasance 
Administrative Fee 
Reserve Fund Credit 
Prepayment Amount 

As of the date of prepayment, the Prepayment Amount shall be calculated as follows: 

1 .  For Assessor' s Parcels of Developed Property, compute the Assigned Annual 
Special Tax and Backup Annual Special Tax applicable to the Assessor's 
Parcel . . For Assessor' s Parcel s  of Undeveloped Property, compute the 
Assigned Annual Special Tax and Backup Annual Special Tax applicable to 
the Assessor's Parcel as though i t  was already designated as Developed 
Property, based upon the Building Permit  which has already been i ssued for 
that Assessor's Parcel. 

2. For each Assessor's Parcel of Developed Property and Undeveloped Property 
to be prepaid, (a) divide the Assigned Annual Special Tax computed pursuant 
to paragraph 1 for such Assessor's Parcel by the estimated Assigned Annual 
Special Taxes appl icable to all Assessor' s  Parcels of Developed Property at 
buildout, as reasonably determined by the Board, and (b) divide the Backup 
Annual Special Tax computed pursuant to paragraph l for such Assessor's 
Parcel by the estimated Backup Annual Special Taxes applicable to all 
Assessor' s  Parcels of Developed Property at buildout, as reasonably 
determined by the Board. 

3 .  The amount determined pursuant to Section G.2. shall be  (a) increased by the 
portion of th� Bonds not al1ocable to construction proceeds with respect to 
the applicable Assessor' s Parcel and (b) reduced by the amount of regularly 

· retired principal which is allocable to the applicable Assessor's  Parcel. The 
result is the "Outstanding Gross Prepayment Amount." For purposes of 
calculating the amount of regularly retired principal which i s  allocable to the 
applicable Assessor's Parcel, it shall be assumed that the Annual Special 
Taxes actually collected from each Assessor's Parcel in any Fiscal Year are 
applied prorata · to the regularly scheduled principal payment on the 
outstanding Bonds in the immediately following Fiscal Year based on each 
Assessor's Parcel 's share of the total Annual Special Taxes which are actually 
collected from all Taxable Property in the current Fiscal Year and are applied 
to such regularly scheduled principal payment in the immediately following 
Fiscal Year. In no event shall any Annual Special Taxes determined to have 
been used to make a regularly scheduled principal payment on the Bonds be 
adjusted for any increase in any cost index or other basis subsequent to the 
date of the applicable principal payment. 
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4 Mult iply the l arger quotient computed pursuant to paragraph 2(a) or 2(b) by 
the face value of all outstanding Bonds. If the product i s  greater than the 
Outstanding Gross Prepayment Amount ,  then the product shal l be the "Bond 
Redemption Amount." If the product is less than the Outstanding Gross 
Prepayment Amount, then the Outstanding Gross Prepayment Amount shall 
be the "Bond Redemption Amount . "  

5 .  Multiply  the Bond Redemption Amount by the applicable redemption 
premium, if any, on the outstanding Bonds to be redeemed with the proceeds 
of the Bond Redemption Amount .  This product is the "Redemption 
Premium."  

6 .  Compute the amount needed to pay interest on the Bond Redemption 
Amount, the Redemption Premium, and the Reserve Fund Credit (see step 
1 0) to be redeemed with the proceeds of the Prepayment Amount until the 
earliest call date for the outstanding Bonds. 

7 .  Estimate the amount of interest earnings to be derived from the reinvestment 
of the Bond Redemption Amoun t  plus the Redemption Premium until the 
earliest call date for the outstanding Bonds. 

8 .  Subtract the amount computed pursuant to  paragraph 7 from the amount 
computed pursuant to paragraph 6. This difference is the "Defeasance ."  

9 .  Estimate the administrative fees and expensei; associated with the 
prepayment, including the costs of computation of the Prepayment Amount, 
the costs of redeeming Bonds, and the costs of recording any notices to 
evidence the prepayment and the redemption . This amount is the 
"Administrative Fee. "  

10 .  Calculate the reduction in the applicable reserve requirement resulting from 
the redemption of outstanding Bonds with the Prepayment Amount, provided 
that the balance of the applicable reserve fund is not less than the applicable 
reserve requirement. This amount is the "Reserve Fund Credit . " If the 
balance of the applicable reserve fund is Jess than the applicable reserve 
requirement, no Reserve Fund Credit shall be given . 

I I .  The Prepayment Amount is equal to the sum of the Bond Redemption 
Amount, the Redemption Premium, the Defeasance,, and the Administrative 
Fee, less the Reserve Fund Credit .  

With respect to an Annual Special Tax obligation that is  prepaid pursuant to this Section G, the 
Board shall indicate in the records of CFD No. 99-1  that there has been a prepayment of the Annual 
Special Tax obligation and shall cause a suitable notice to be recorded in compliance with the Act 
within thi:rty (30) days of receipt of such prepayment to indicate the prepayment of the Annual 
Special Tax obligation and the release of the Annual Special Tax lien on such Assessor's Parcel, and 
the obligation of such Assessor' s Parcel to pay such Annual Special Taxes shall cease. 
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Notwithstanding the foregoing, no prepayment will be allowed unless the amount of Annual Special 
Taxes that may be levied on Taxable Property, net of Administrative Expenses, shal l  be at least 1 .  I 
t imes the regularly scheduled annual in terest and principal payments on all currently outstanding 
Bonds in each future Fiscal Year and such prepayment will not impair the securi ty of al] currently 
outstanding Bonds, as reasonably determined by the Board . 

SECTION H 
PARTIAL PREPAYMENT OF ANNUAL SPECIAL TAXES 

The Annual Special Tax ob1igation of an Assessor's Parcel of Taxable Property may be partially 
prepaid at the times and under the conditions set forth in this Section H, provided that there are no 
delinquent Special Taxes, penalties, or interest charges outstanding with respect to such Assessor's 
Parcel at the time the Annual Special Tax obligation would be partially prepaid. 

1 .  Prepayment Times and Conditions 

After January I ,  2002, the owner of an Assessor's Parcel of Taxable Property may partially 
prepay the Annual Special Tax obligation for such Assessor's Paree] prior to the issuance of 
a Building Permit for such Assessor's Paree] . No partial prepayment will be permitted prior 
to January I ,  2002. 

2. Partial Prepayment Amount 

The Partial Prepayment Amount for an Assessor' s Par�el eligible for prepayment sha11 be 
calculated according to the following formula: 

PP = Pc x  F 

These terms have the following meanings: 

PP = the Partial Prepayment Amount 
PF = the Prepayment Amount calculated according to Section G 
F = the percent by which the owner of the Assessor's Parcel is partially prepaying the 

Annual Special Tax obligation. 

The owner of any Assessor's Parcel who desires such partial prepayment shall notify the Board of (i) 
such owner's intent to partially prepay the Annual Special Tax obligation and ,  (ii) the percentage by 
which the Annual Special Tax obligation shall be prepaid. The Board shall provide the owner with a 
statement of the amount required for the partial prepayment of the Annual Special Tax obligation for 
an Assessor's Parcel within ten ( l  0) working days of the request and may charge a reasonable fee for 
providing this service. 

With respect to any Assessor's Paree] that is  partially prepaid , the Board shall indicate in  the records 
of CFD No. 99- 1 that there has been a partial prepayment of the Annual Special Tax obligation and 
shall cause a suitable notice to be recorded in compliance with the Act within 30 days of receipt of 
such partial prepayment of the Annual Special Tax obligation, to indicate the partial prepayment of 
the Annual Special Tax obligation and the partial release of the Annual Special Tax l ien on such 
Assessor's Parcel , and the obligation of such Assessor's Parcel to pay such prepaid portion of the 
Annual Special Tax sha11 cease. The portion of the Annual Special Tax with respect to any 
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Assessor's Parcel, equal to the outstanding percentage ( 1 .00 - F) of the remaining Annual Special 
Tax, shall continue to be levied on such Assessor's Parcel . 

Notwithstanding the foregoing, no partial prepayment will be allowed unless the amount of Annual 
Special Taxes that may be levied on Taxable Property, net of Administrative Expenses, shall be at 
least l .  l ti mes the re:gularly scheduled annual interest and principal payments on all currently 
outstanding Bonds in each future Fiscal Year and such partial prepayment will not impair the 
security of al l currently outstanding Bonds, as reasonably determined by the Board. 

SECTION I 

TERMINATION OF SPECIAL TAX 

The AnnuaJ Special Taxes shall not be levied after all the issued Bonds have been retired, provided 
that the Annual Special Taxes shall not be levied for more than thirty (30) Fiscal Years after the first 
date of issuance of Bonds. 

SECTION J 

EXEMPTIONS 

For each Fiscal Year, based upon ownership and land use data as of January I of the prior Fiscal 
Year, the Board, at i ts reasonable discretion , shall cl assify (i) Assessors Parcels as Exempt Property 
and (i i) Landscape Management Area as Exempt Landscape Management .Area as follows, in the 
following order of priority: 

Step One: The Board, at its reasonable discretion, shall classify Assessor's Parcels as Exempt 
Property on a first in t ime basis provided that the Board shall not classify any 
Assessor's Parcel as Exempt Property if such cJassification would reduce the Acreage 
of all Taxab]e Property in any Zone to Jess than the applicable amount identified in 
Table 1 1  be:low. Within these l imitations, the Board shaJl classify as Exempt 
Property (i) Assessor's Parcels owned by the State of California, Federal or other 
local governments, except as otherwise provided in Sections 533 17.3 ,  533 17 .5  and 
53340. 1 of the Government Code, (ii) Assessor' s Parcels which are used as places of 
worship and are exempt from ad valorem property taxes because they are owned by a 
religious organization , ( iii) Assessor's Parcels used exclusively by a homeowners' 
association, or (iv) Assessor's Parcels with public or util ity easements or other 
restnct1ons making impractical their utilization for residential or 
commercial/industrial development, as determined by the Bo ard. 
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TABLE 1 1  
M . . 

m1mum A f T bl P creaj!e o axa e t roper y 

Zone Acreage 

A 1 4 .450 acres of Acreage 

B 1 5 .945 acres of Acreage 

c 1 4 . 1 8 8 acres of Acreage 

D 1 3  550 acres of Acreage 

Step Two: If, after Step One, the Acreage of aJl Taxable Property in any Zone is not less than the 
applicable amount identified in Table 1 1 , the Board, at its reasonable discretion, shaJl 
classify Landscape Management Area in each Zone as Exempt Landscape 
Management Area on a pro rata basis, such that the ratio of Exempt Landscape 
Management Area to Landscape Management Area for each Assessor's Parcel which 
contains Landscape Management Area in each such Zone is the same for each such 
Assessor's Parcel in each such Zone, until (i ) the Acreage of a11 Taxable Property in 
each such Zone minus the total Exempt Landscape Management Area in each such 
Zone is the applicable amount identified in Table 1 1  or (ii) all the Landscape 
Management Area in each such Zone is classified as Exempt Landscape Management 
Area, whichever comes first. 

SECTION K 
APPEALS 

The Board shall establish as part of the proceedings and administration of CFD No. 99- 1 a special 
three-member Review/ Appeal Committee. Any property owner claiming that the amount or 
application of a Special Tax is not correct may file a written notice of appeal with the 
Review/ Appeal Committee not later than one ( I )  Calendar Year after having paid the first 
instalJment of the Special Tax that is disputed. The Review/Appeal Committee shall promptly 
review the appeal, and if necessary, meet with the property owner, consider written and oral evidence 
regarding the amount of the Special Tax, and rule on the appeal. The decisions of the 
Review/Appeal Committee shall be final and binding. If the Review/Appeal Committee 's  decision 
requires that a Special Tax for an Assessor's Parcel be modified or changed in favor of the property 
owner, a cash refund shall not be made (except for the last Fiscal Year of levy), but an adjustment 
sha11 be made to the Annual Special Tax on that Assessor's Parcel in the subsequent Fiscal Year(s) . 

SECTION L 
MANNER OF COLLECTION 

The Annual Special Tax sha11 be collected in the same manner and at the same time as ordinary ad 
valorem property taxes, provided, however, that CFD No. 99- 1 may coJJect Annual Special Taxes at 
a different time or in a different manner if necessary to meet its financial obligations. 
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RATE AND METHOD OF APPORTIONMENT EOR 
COMMUNITY FACILITIES DISTRICT NO. 2000-1 OF THE 

SAUGUS/HART SCHOOL FACILITIES FINANCING AUTHORITY 

The foHowing sets forth the Rate and Method of Apportionment for the levy and collection of 
special taxes by Saugus/Hart School Facilities Financing Authority ("Authority") Community 
Facilities District No. 2000- 1 ("CFD No. 2000-1 "). One-Time Special Ta:,..es and Maximum 
Annual Special Taxes shall be levied on and collected in CFD No. 2000- 1 each Fiscal Year, in an 
amount determim:d through the application of the Rate and Method of Apportionment described 
below. All of the real property in CFD No. 2000- 1 ,  unless exempted by law or by the provisions 
hereof, shall be taxed for the purposes, to the extent, and in the manner herein provided. 

SECTION A 
DEFINITIONS 

The terms hereinafter set forth have the following meanings: 

"Act" m:::ans the Mello-Roos Communities Facilities Act of 1 982 as amended, being Chapter 2.5, 
Division 2 of Title 5 of the Government Code of the State of California. 

"Age Re:,tricted Unit" m1:ans a Unit restricted for the use consistent with the provisions of Section 
65995 . 1  of the Government Code or subsequent successor statutory provisions . 

"Assessor's Parcel ' '  means a lot or parcel of land designated on an Assessor's :Parcel Map with an 
assigned Assessor's Parcel Number within the boundaries of CFD No. 2000- 1 .  

"Asses:wr's Parcel Map" means an official map of the Assessor of the County designating parcels 
by Asst:ssor' s Parcel Number. 

"Assessor's Parcel Number" means that number assigned to an Assessor's Parcel by the County 
Assessor for purposes of identification. 

"Attach,ed Unit" m:::ans a Unit which shares at least one common wall with another Unit and is not 
an Age Restricted Unit. 

"Board" means the Board of Saugus/Hart School Facilities Financing Authority as the legislative 
body ofCFD No. 2000- 1 or its designee. 

!!Building Square Feet" or "BSF" means the square footage of assessable space, exclusive of 
garages or other structures not used as living space or for commercial/industria l  use, as determined 
by reference to the building permit application for such Assessor's Parcel. 

"Calencllar Year" means. the period commencing on January 1 of any year and ending the 
following December 3 1 .  

"Commercial/Industrial Development" means commercial or industrial development as defined in 
Section 65995.b.2 of the Government Code or subsequent successor statutory provisions. 

"County" means the County of Los Angeles. 
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"Detached Unit" means a Unit which is not an Attached Unit or an Age Restricted Unit. 

"Developed Property" means all Assessor's Parcels of Taxable Property for which a building 
permit was issued for the construction of one or more Units or Commercial/Industrial Development 
before January 1 of  the prior Fiscal Year. 

"Developer" means any party(s) constructing Detached Units or Attached Units in CFD No. 2000-
1 .  

"Exempt Property" means all Assessor's  Parcels designated as being exempt from Special Taxes 
in Section J .  

"Fiscal Year" means the period commencing on July 1 o f  any year and ending the following June 
30 .  

"Final Subdivision Map" means a final tract map, parcel map, lot line adjustment, or functionally 
equivalent map or instrument that creates building sites, recorded in the County Office of the 
Recorder. 

"Hart" means the William S. Hart Union High School District. 

"Hart Adjustment Factor" means the factor determined in Section D and applied to adjust the Hart 
Initial Maximum Annual Special Tax starting in Fiscal Year 200 1 -02 and the Hart Gross 
Prepayment Amount starting January 1 ,  2000. 

"Hart Administrative Expenses" means any ordinary and necessary expense incurred by the 
Authority on behalf of Hart related to the determination of the amount of the levy of Hart Special 
Taxes, the collection of Hart Special Taxes including the expenses of collecting delinquencies, the 
administration of Hart Bonds, the payment of salaries and benefits of any Authority or Hart 
employee whose duties are directly related to the administration of CFD No. 2000- 1 with respect to 
the Hart Special Taxes in proportion to the amount of work performed in the administration of CFD 
No. 2000-1 ,  and costs otherwise incurred in order to carry out the authorized purposes of CFD No. 
2000- 1 with respect to the Hart Special Taxes. 

"Hart Bonds" means any obligation to repay a sum of money, including obligations in the form of 
bonds, notes, certificates of participation, long-term leases, loans from government agencies , or 
loans from banks, other financial institutions, private businesses, or individuals, or long-term 
contracts, or any refunding thereof, which obligation may be incurred by CFD No. 2000- 1 on behalf 
of Hart or by Hart and to which Hart Special Taxes are pledged by Hart. 

"Hart Facilities" means those school facilities ( including land, equipment, furniture and 
technology) and other facilities which Hart is authorized by law to construct, own or operate. 

"Hart Gross Prepayment Amount" means any of the amounts listed in Table 7, adjusted as 
described in Section K. 

"Hart Initial Maximum Annual Special Tax" means the applicable rate per Unit for Fiscal Year 
2000-0 1 l isted in Table 5, as adjusted each Fiscal Year thereafter pursuant to Section G. 
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"Hart Initial SGF"' means any of the SGFs listed in Table 2 .  

"Hart Maximum Ann111al Special Tax" means the maximum Special Tax, determined in 
accordance with Section F, that can be levied by CFD No. 2000- 1 in any Fiscal Year on any 
Assessor's Parcel of  Developed Property for Hart. 

"Hart Net Usabfo Acr,eage" means the area of an Assessor's Parcel(s) (i) which Hart has 
determined as being capable to accommodate Hart Facilities and (ii) whose slope does not exceed 
two percent (2.00%) determined assuming a construction ready condition. 

"Hart One-Time Special Tax" means a one-time Special Tax, determined in accordance with 
Section F, that can be levied on any Assessor's Parcel for Hart. 

"Hart Partial Pre11aym1!nt Amount" means the dollar amount required to prepay a portion of the 
Hart Maximum Annual Special Tax obligation on any Assessor 's Parcel, determined pursuant to 
Section L. 

"Hart Prepayment Amount" means the dollar value required, as of a specified date, in order to 
satisfy permanently the Hart Maximum Annual Special Tax obligation of an Assessor's Parcel. 

"Hart School Site Costn means the appraised fair market value per acre (based on Hart Net Usable 
Acreage) of a junior high school site and high school site under consideration by Hart. Hart School 
Site Cm,t will be cakulatcd in the manner set forth in Section C. The Hart School Site Cost per acre 
is $459,890 for Calendar Year 1 999. 

"Hart Special Tax" means any of the special taxes of CFD No. 2000- 1 allocable to Hart, including 
the Han One-Time Speciial Tax and the Hart Maximum Annual Special Tax. 

"Hart Student Generatiion Factor" or " Hart SGF" means the number of students to be generated 
on average by a Unit of a particular type in Hart. SGFs will be calculated by Hart or its designee in 
the manner set forth in Section B. 

"Inde1l ''' means the Marshall & Swift Class D Wood Frame Index. In the event the Marshall & 
Swift (:::lass D Wood Frame Western Index ceases to be published, the Index shall mean a reasonably 
comparable index used by the State Allocation Board or another reasonably comparable  index as 
detem1ined by Authority. 

"Maximum Annual Special Tax" means the Saugus Maximum Annual Special Tax or the Hart 
Maximum Annual Speci al Tax, as applicable. 

"One-Time Special Tax" means the Saugus One-Time Special Tax or the Hart One-Time Special 
Tax, as applicable. 

"Saui�u1s'' means the Saugus Union School District. 

"Saugus Adjustment F:11ctor" means the factor determined in Section D and applied to adjust the 
Saugus Initial Maximum Annual Special Tax starting in Fiscal Year 2001 -02 and the Saugus Gross 
Prepayment Amount starting January 1 ,  2000. 
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"Saugus Administrative Expenses" means any ordinary and necessary expense incurred by the 
Authority on behalf of Saugus related to the determination of the amount of the levy of Saugus 
Special Taxes, the collection of Saugus Special Taxes including the expenses of collecting 
delinquencies, the administration of Saugus Bonds, the payment of salaries and benefits of any 
Authority or Saugus employee whose duties are directly related to the administration of CFD No. 
2000- 1 with respect to the Saugus Special Taxes in proportion to the amount of work performed in 
the administration of CFD No. 2000- 1 ,  and costs otherwise incurred in order to carry out the 
authorized purposes of CFD No. 2000- 1 with respect to the Saugus Special Taxes. 

"Saugus Bonds" means any obligation to repay a sum of money, including obligations in the form 
of bonds, notes, certificates of participation, long-term leases, loans from government agencies, or 
loans from banks, other financial institutions, private businesses, or individuals, or long-term 
contracts, or any refunding thereof, which obligation may be incurred by CFD No. 2000- 1 on behalf 
of Saugus or by Saugus and to which Saugus Special Taxes are pledged by Saugus. 

"Saugus Facilities" means those school facilities ( including land, equipment, furniture and 
technology) and other facilities which Saugus is authorized by law to construct, own or operate. 

"Saugus Gross Prepayment Amount" means any of the amounts listed in Table 6 adjusted as 
described in Section K. 

" Saugus Initial Maximum Annual Special Tax" means the applicable rate per Unit for Fiscal 
Year 2000-01 listed in Table 4, as adjusted each Fiscal Year thereafter pursuant to Section G. 

"Saugus Initial SGF" means any of the SGFs listed in Table 1 .  

"Saugus Maximum Annual Special Tax" means the maximum Special Tax, determined in 
accordance with Section G, that can be levied by CFD No. 2000- 1 in any Fiscal Year on any 
Assessor ' s  Parcel of Developed Property for Saugus. 

"Saugus Net Usable Acreage" means the area of an Assessor's Parcel(s) (i) which Saugus has 
determined as being capable to accommodate Saugus Facilities and (ii) whose slope does not exceed 
two percent (2 .00%) determined assuming a construction ready condition. 

"Saugus One-Time Special Tax" means a one-time Special Tax, determined in accordance with 
Section F, that can be levied on any Assessor 's  Parcel for Saugus. 

"Saugus Partial Prepayment Amount" means the dollar amount required to prepay a portion of 
the Saugus Maximum Annual Special Tax obligation on any Assessor's  Parcel, determined pursuant 
to Section L.  

"Saugus Prepayment Amount" means the dollar value required, as of a specified date, in order to 
satisfy permanently the Saugus Maximum Annual Special Tax obligation of an Assessor's Parcel. 

"Saugus School Site Cost" means the appraised fair market value per acre (based on Saugus Net 
Usable Acreage) of an elementary school site under consideration by Saugus. Saugus School Site 
Cost will be calculated in the manner set forth in Section C. The Saugus School S ite Cost per acre is 
$3 1 5,000 for Calendar Year 1 999. 
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"Sau gm; Special Tax" means any of the special taxes of CFD No. 2000-1 allocable to Saugus, 
including the Saugus One-Time Special Tax and the Maximum Annual Special Tax. 

"Saugm: Student Generation Factor" or "Saugus SGF" means the number of students to be 
generated on average by a Unit of a particular type in Saugus. SGF s will be cakulated by Saugus or 
its designee in the manner set forth in Section B .  

"Special Tax" means any of the special taxes authorized to be levied by CFD No .  2000- 1 , including 
the Saugus Special Taxes and the Hart Special Taxes . 

"Taxable Property" means all Assessor' s  Parcels which are not Exempt Property. 

"Undevdoped Property " means all Assessor's Parcels which are not Developed Property. 

"Unit" means each separate residential dwelling unit which comprises an independent facility 
capable of conveyance separate from adjacent residential dwelling units. Each Unit shall be 
classified as either a. Detached Unit, an Attached Unit, or an Age Restricted Unit. 

SECTION B 
STUDENT GENERATION FACTOR CALCULATION METHODOLOGY 

1 .  Saugus Student Generation Factor 

The calculation of Saugus SGFs will be performed by Saugus or a designee and will be 
based on a process of cross-referencing enrollment data of Saugu�; against residential 
property data from the County. 

The enrollment data of Saugus will be based on its latest California Bai;ic Educational Data 
Systems report and will provide the grade level and home address of every student in Saugus 
( excluding inter-district transfer students). A student enrollment database will be prepared 
from this da1ta. The residential property data to be obtained from the County Assessor will 
provide Assessor's Parcel Number, land use type, and street addres�. information for all 
residential units in Saugus. Sorting and extracting by land use, a dataoase of all Detached 
Units, Attached Units, and mobile home units within the District will be developed. All Age 
Restricted Units will be excluded from the residential property database. This property 
database wiH then be compared against Saugus' enrollment database to identify address 
matches. Once thi::: matching is completed, preliminary Saugus SGFs will be calculated for 
each housing typ1:: (Detached and Attached Units) .  In performing such calculations, the 
numerator shall be the total number of students residing in the particular housing type within 
Saugus and the denominator shall be the total number of units of that housing type, less any 
Age Restricted Units of that housing type, within Saugus. 

Because of incomplete and/or incorrect address information in either the student enrollment 
database or the residential property database, it may not be possible to match every non
inter-district transfer student to an address within Saugus. The resul·: of such incomplete 
and/or incorTect data will be an underestimation of the number of students generated by 
Detached and Attached Units within Saugus . The preliminary Saugus SGFs calculated as 
described above will therefore be adjusted upward, if  necessary, to offset this effect by 
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allocating the unmatched non-inter-district transfer students to existing units in the same 
proportion as the matched students and recalculating the Saugus SGFs. These adjusted 
Saugus SGFs will be the actual Saugus SGFs for Saugus. 

2. Hart Student Generation Factor 

The calculation of Hart SGFs will be performed by Hart or a designee and will be based on a 
process of cross-referencing enrollment data of Hart against residential property data from 
the County. 

The enrollment data of Hart will be based on its latest California Basic Educational Data 
Systems report and will provide the grade level and home address of every student in Hart 
(excluding inter-district transfer students) .  A student enrollment database will be prepared 
from this data. The residential property data to be obtained from the County Assessor will 
provide Assessor' s Parcel Number, land use type, and street address information for all 
residential units in Hart. Sorting and extracting by land use, a database of all Detached 
Units, Attached Units, and mobile home units within the District will be developed. All Age 
Restricted Units will be excluded from the residential property database . This property 
database will then be compared against Hart's enrollment database to identify address 
matches. Once the matching is completed, preliminary Hart SGFs will be calculated for each 
housing type (Detached and Attached Units). In performing such calculations, the numerator 
shall be the total number of students residing in the particular housing type within Hart and 
the denominator shall be the total number of units of that housing type, less any Age 
Restricted Units of that housing type, within Hart. 

Because of incomplete and/or incorrect address information in either the student enrollment 
database or the residential property database, it may not be possible to match every non
inter-district transfer student to an address within Hart. The result of such incomplete and/or 
incorrect data will be an underestimation of the number of students generated by Detached 
and Attached Units within Hart. The preliminary Hart SGFs calculated as described above 
will therefore be adjusted upward, if necessary, to offset this effect by allocating the 
unmatched non-inter-district transfer students to existing units in the same proportion as the 
matched students and recalculating the Hart SGFs. These adjusted Hart SGFs will be the 
actual Hart SGFs for Hart. 
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SECTION C 
SCHOO L SITE COST APPRAISAL METHODOLOGY 

1 .  Saugus School Si1te Cost 

The calculation of Saugus School Site Cost will be performed by an appraiser selected by 
Saugus and who is a member of the American Institute of Apprai ;ers ("AIA") or an 
equivalent thereof The Saugus School Site Cost shall be determined by the appraised value 
a, to properties then under consideration by Saugus for the next eleme 11tary school site. If 
Saugus identifies more than one ( 1 )  elementary school that are then under consideration by 
Saugus, the value of the next elementary school site for purposes of detmmining the Saugus 
School Site Cost shall be the weighted average appraised value basec on the Saugus Net 
Usable Acreage ofall  such elementary school sites. An appraisal shall be completed by the 
appraiser appointed by Saugus no later than November 5, 1 999, and each November 5 
thereafter. 

The properties shall be appraised on the basis of a construction ready condition with 
dedicated and improved public roads and utilities; including storm drainage facilities and 
shall be on the basis of the highest and best use of the properties aE, determined by the 
appraiser. If Developer, does not concur as to the appraiser selected by Saugus, Developer 
may designate an AIA appraiser to independently appraise the properties and prepare a 
r,�port establ ishing and supporting the appraiser's  opinion of the fair market value of each of 
the propertie:s . In the event that Developers in CFD No. 2000- 1 do not concur as to the 
appraiser selected by Saugus, the Developers may designate one ( 1 )  appraiser, such appraiser 
shall be designated by a majority of the parties included in CFD No. 2000- 1 ,  to 
independently appraise the properties and prepare a report establishing and supporting the 
appraiser' s  opinion of the fair market value of each of the properties. If the opinions of 
value of the two appraisers differ by 10% or less from each other, the Saugus School Site 
Cost shall be deemed to be the average of the two appraisals as to each of the properties. If 
the opinions of vallue of the two appraisers differ by more than 1 0%, the two appraisers shall 
be instructed to agree upon a third AIA appraiser, who shall also independently appraise the 
properties and pre:pare a report establishing and supporting the appraiser's opinion of the fair 
market value of each of the properties. In that event, the Saugus School Site Cost shall be 
deemed to be the average of the two appraisals having the closest opinions of value. If the 
value of the third AIA appraiser is exactly in the middle of the value calculated by the AIA 
appraisers of Saugus and the Developer, the Saugus School Site Cost shall be deemed to be 
the value determined by the third AIA appraiser. 

2. J:lart School Site Cost 

The calculation of Hart School Site Cost will be performed by an appraiser selected by Hart 
and who is a member of the American Institute of Appraisers ("AIA") or an equivalent 
1hereof. The Hart School Site Cost shall be determined by the appraised value as to 
properties then under consideration by Hart for the next junior high school site and high 
:;chool site . If Hart identifies more than one ( 1 )  junior high school site or more than one ( 1 )  
high school site that are then under consideration by Hart, the value of the next junior high 
:;chool site or the next high school site for purposes of determining the Hart School Site Cost 
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shall be the weighted average appraised value based on the Hart Net Usable Acreage of all 
such junior high school sites and the weighted average appraised value based on the Hart Net 
Usable Acreage of all such high school sites. The Hart School Site Cost shall then be 
calculated based on a weighted average of the values based on the Hart Net Usable Acreage 
of the next junior high school site and high school site. An appraisal shall be completed by 
the appraiser appointed by the School District no later than November 5, 1 999, and each 
November 5 thereafter. 

The properties shall be appraised on the basis of a construction ready condition with 
dedicated and improved public roads and utilities; including stonn drainage facilities and 
shall be on the basis of the highest and best use of the properties as determined by the 
appraiser. If Developer does not concur as to the appraiser selected by Hart, Developer may 
designate an AJA appraiser to independently appraise the properties and prepare a report 
establishing and supporting the appraiser's opinion of the fair market value of each of the 
properties. In the event that Developers in CFD No. 2000- 1 do not concur as to the appraiser 
selected by Hart, the Developers may designate one ( 1 )  appraiser, such appraiser shall be 
designated by a majority of the parties included in CFD No. 2000-1 ,  to independently 
appraise the properties and prepare a report establishing and supporting the appraiser's 
opinion of the fair market value of each of the properties. If the opinions of value of the two 
appraisers differ by 1 0% or less from each other, the Hart School Site Cost shall be deemed 
to be the average of the two appraisals as to each of the properties. If the opinions of value 
of the two appraisers differ by more than I 0%, the two appraisers shall be instructed to agree 
upon a third AJA appraiser, who shall also independently appraise the properties and prepare 
a report establishing and supporting the appraiser's opinion of the fair market value of each 
of the properties. In that event, the Hart School Site Cost shall be deemed to be the average 
of the two appraisals having the closest opinions of value. If the value of the third AJA 
appraiser is exactly in the middle of the value calculated by the AIA appraisers of Hart and 
the Developer, the Hart School Site Cost shall be deemed to be the value determined by the 
third AJA appraiser. 

SECTION D 
ADJUSTMENT FACTORS 

1 .  Saugus Adiustrnent Factor 

The Saugus Adjustment Factor shall be determined in accordance with elements (i) through 
(iv) below. 

i. Index Element 

Each January 1 ,  commencing January 1 ,  2000, Saugus or a designee will 
calculate the annual percentage change in the Index for the twelve ( 12) 
months ending the previous October 3 1 ,  expressed as a decimal . The annual 
percentage change, expressed as a decimal, may be greater than, less than, or 
equal to zero. The annual percentage change, expressed as a decimal, will be 
used in element (iv) below to determine the Saugus Adjustment Factor. The 
Index as of October 3 1 ,  1 998, was 1 ,741 .0. 
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ii. Saugus School Site Cost Element 

Each January 1 ,  commencing January 1 ,  2000, Saugus or a designee will 
calculate the annual percentage change in the Saugus School Site Cost, 
expressed as a decimal. The annual percentage change, expressed as a 
decimal, may be greater than, less than, or equal to zero. The percentage 
annual change, expressed as a decimal, will be used in element (iv) below to 
determine the Saugus Adjustment Factor. Saugus School Site Cost for 
Calendar Year 1 999 is $3 15 ,000 per acre. Thereafter, Saugus School Site 
Cost shall be calculated in accordance with Section C. 

iii. Saugus SGF Element 

The Saugus Initial SGFs, which shall be in effect in Calendar Year 1 999, are 
listed in Table 1 below. 

TABLE 1 

c SAUGUS INITIAL SGFs ] 
c Unit Type I Saugus Initial SGFs ] 

jE 
Detached Unit 0.454 

l Attached Unit 0.233 

Each January 1 ,  commencing January 1, 2000, Saugus or a designee will 
calculate the annual percentage change in the applicable Saugus SGF, 
expressed as a decimal, in accordance with Section B. The annual 
percentage change, expressed as a decimal, may be greater, less than, or 
equal to zero. The annual percentage change, expressed as a decimal, will be 
used in element (iv) below to determine the Saugus Adjustment Factor. 

iv. Adiustment Factor Element 

Each January I ,  commencing January I ,  2000, the Saugus Adjustment Factor 
shall be calculated as follows: 

Step 1 :  Multiply the annual percentage change calculated in e lement (i) 
above, expressed as a decimal, by 0.683 and add one ( 1 ) .  

Step 2 :  Multiply the annual percentage change calculated in  element (ii) 
above, expressed as a decimal, by 0.3 1 7  and add one (1 ) .  

Step 3 :  Multiply the annual percentage change calculated i n  element (iii) 
above, expressed as a decimal, by one ( 1 )  and add one ( 1 ) . 

Step 4 :  Add the results of Steps 1 and 2 and subtract one ( 1  ) .  
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Step 5 :  Multiply the amount calculated in Step 4 by the amount calculated 
in Step 3 to determine the Saugus Adjustment Factor. The Saugus 
Adjustment Factor may be greater than, less than, or equal to one. 

2. Hart Adjustment Factor 

The Hart Adjustment Factor shall be determined in accordance with elements (i) through (iv) 
below. 

i. Index Element 

Each January 1 ,  commencing January 1 ,  2000, Hart or a designee will 
calculate the annual percentage change in the Index for the twelve ( 1 2) 
months ending the previous October 3 1 ,  expressed as a decimal. The annual 
percentage change, expressed as a decimal, may be greater, less than, or 
equal to zero. The annual percentage change, expressed as a decimal, will be 
used in element (iv) below to determine the Hart Adjustment Factor. The 
Index as of October 3 1 ,  1 998, was 1 ,74 1 .0. 

ii. Hart School Site Cost Element 

Each January 1 ,  commencing January 1 ,  2000, Hart or a designee will 
calculate the annual percentage change in the Hart School Site Cost, 
expressed as a decimal. The annual percentage change, expressed as a 
decimal, may be greater, less than, or equal to zero. The annual percentage 
change, expressed as a decimal, will be used in element (iv) below to 
determine the Hart Adjustment Factor. Hart School Site Cost for Calendar 
Year 1 999 is $459,890 per acre. Thereafter, Hart School Site Cost shall be 
calculated in accordance with Section C. 

iii. Hart SGF Element 

The Hart Initial SGFs, which shall be in effect in Calendar Year 1 999, are 
listed in Table 2 below. 
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TABLE 2 

c HART INITIAL SGFs 

c Unit Type I Hart Initial SGFs 

E 
Detached Unit 0.3094 

Attached Unit 0. 1495 -· 
Each January 1 ,  commencing January 1 ,  2000, Hart or a designee will 
calculate the annual percentage change in the applicable Hart SGF, expressed 
as a decimal, in accordance with Section B. The annual percentage change, 
expressed as a decimal, may be greater, less than, or equal to zero. The 
annual percentage change, expressed as a decimal, will be used in element 
(iv) below to determine the Hart Adjustment Factor. 

iv. Adjiustment Factor Element 

Each January 1 ,  commencing January 1 ,  2000, the Hart Adjustment Factor 
shall be calculated as follows: 

Step I :  Multiply the annual percentage change calculated in element (i) 
above, expressed as a decimal, by 0.645 and add one ( 1 ) . 

Step 2: Multiply the annual percentage change calculated in element (ii) 
above, expressed as a decimal, by 0.355 and add one (1 ). 

Step 3 :  Multiply the annual percentage change calculated i n  element (iii) 
above, expressed as a decimal, by one ( 1 )  and add one ( 1 ). 

Step 4: Add the results of Steps 1 and 2 and subtract one ( 1 ). 

Step 5 :  Multiply the amount calculated in Step 4 by the amount calculated 
in Step 3 to determine the Hart Adjustment Factor. The Hart 
Adjustment Factor may be greater than, less than, or equal to one. 

1 .  .Peveloped PropectY 

SECTION E 
MAXIMUM SPECIAL TAXES 

The maximum Special Tax which may be levied on any Assessor's  Parcel of Developed 
Property in any Fiscal Year is the sum of (i) the applicable Saugus Maximum Annual Special 
Tax and (ii) the applicable Hart Maximum Annual Special Tax. 
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2.  Undeveloped Property 

The maximum Special Tax which may be levied on any Assessor's Parcel of Undeveloped 
Property in any Fiscal Year is the sum of (i) the applicable Saugus One-Time Special Tax 
and (ii) the applicable Hart One-Time Special Tax. 

SECTION F 
ONE-TIME SPECIAL TAXES 

1 .  Saugus One-Time Special Tax 

With respect to each Assessor' s  Parcel of Undeveloped Property, Saugus One-Time Special 
Taxes shall be due at the issuance of a certificate of compliance by Saugus for the 
construction of one or more Detached Units, one or more Attached Units, one or more Age 
Restricted Units, and/or Commercial/Industrial Development on such Assessor's Parcel. 
The applicable Saugus One-Time Special Tax rate in Calendar Year 1 999 shall be the 
applicable rate shown in Table 3 below. 

TABLE 3 

I 
SAUGUS ONE-TIME 

I SPECIAL TAX RATES 

I I 
Calendar Year 

I Property Type 1999 Rates 

Detached Unit $ 1 .3 1  per BSF over 2,900 BSF 

Attached Unit $ 1 .3 1  per BSF over 1 ,450 BSF 

Age Restricted Unit $0.3 1 per BSF 

Commercial/Industrial Development $0.3 1 per BSF 

Each January 1 ,  commencing January 1 ,  2000, the Saugus One-Time Special Tax rates in 
effect in the prior Calendar Year shall be multiplied by the applicable Saugus Adjustment 
Factor to determine the Saugus One-Time Special Tax rates for the current Calendar Year. 

2. Hart One-Time Special Tax 

With respect to each Assessor's Parcel of Undeveloped Property, Hart One-Time Special 
Taxes shall be due at the issuance of a certificate of compliance by Hart for the construction 
of one or more Age Restricted Units and/or Commercial/Industrial Development on such 
Assessor's Parcel. The Hart One-Time Special Tax rate in Calendar Year 1 999 shall be 
$0. 3 1 per BSF. 

Each January 1, commencing January 1, 2000, the Hart One-Time Special Tax rate in effect 
in the prior Calendar Year shall be multiplied by the applicable Hart Adjustment Factor to 
determine the Hart One-Time Special Tax rate for the current Calendar Year. 
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SECTION G 
MAXIMUM ANNUAL SPECIAL TAXES 

1 .  �leveloped Prope!:!I 

A. Saugus Maximum Annual Special Tax 

The Saugus Maximum Annual Special Tax for each Assessor' s  Parcel of Developed 
Property in the first Fiscal Year in which such Assessor' s  Parcel is classified as 
Developed Property shall be the applicable Saugus Initial Maximum Annual Special 
Tax. The applicable Saugus Initial Maximum Annual Special Tax rate for Fiscal 
Year 2000-0 1 shall be the applicable rate shown in Table 4 below. 

TABLE 4 

c 
SA UGUS INITIAL MAXIMUM 

ANNUAL SPECIAL TAX RA TES 

c 
Fiscal Year 

Unit Type 2000-01 Rates* --
Detached Unit $926 .65 per Unit -' 
Attached Unit $478.30 per Unit 

�' 

Age Restricted Unit $0.00 per Unit -· 
Commercial/Industrial Development $0.00 per BSF --

* Special Tax rates based upon an amortization of the Saugus Gross 
Prepayment Amounts over 30 Fiscal Years. 

] 
] 

Each July 1 ,  commencing July 1 ,  200 1 ,  the Saugus Initial Maximum Annual Special 
Tax irates in effect in the prior Fiscal Year shall be multiplied by the prior Calendar 
Year 's  Saugus Adjustment Factor to determine the Saugus Initial Maximum Annual 
Special Tax rates for the current Fiscal Year. (For example, the Fiscal Year 200 1 -02 
Saugus Initial Maximum Annual Special Tax rates will be determined by multiplying 
the Fiscal Year 2000-01 Saugus Initial Maximum Annual Spe1;ial Tax rates by the 
Saugus Adjustment Factor determined for January 1 ,  2000.) 

For each Fiscal Year after the first Fiscal Year in which such Assessor's Parcel of 
Developed Property was classified as Developed Property, the applicable Saugus 
Maximum Annual Special Tax shall be increased by zero percent (0.00%). 

n. Hart Mnimum Annual Special Tax 

The Hart Maximum Annual Special Tax for each Assessor's Parcel of Developed 
Property in the first Fiscal Year in which such Assessor's Parcel is classified as 
Developed Property shall be the applicable Hart Initial Maximum Annual Special 
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I 

Tax. The applicable Hart Initial Maximum Annual Special Tax rate for Fiscal Year 
2000-01 shall be the applicable rate shown in Table 5 below. 

TABLE S 

HART INITIAL MAXIMUM 
ANNUAL SPECIAL TAX RA TES 

I 
Fiscal Year 

U nit Type 2000-01 Rates* 

Detached Unit $87 1 .00 per Unit 

Attached Unit $570.23 per Unit 

Age Restricted Unit $0.00 per Unit 

Commercial/Industrial Development $0.00 per BSF 
* Special Tax rates based upon an amortization of the Hart Gross 
Prepayment Amounts over 30 Fiscal Years. 

I 

Each July 1 ,  commencing July 1 ,  200 1 ,  the Hart Initial Maximum Annual Special 
Tax rates in effect in the prior Fiscal Year shall be multiplied by the prior Calendar 
Year's Hart Adjustment Factor to determine the Hart Initial Maximum Annual 
Special Tax rates for the current Fiscal Year. (For example, the Fiscal Year 200 1 -02 
Hart Initial Maximum Annual Special Tax rates will be determined by multiplying 
the Fiscal Year 2000-01 Hart Initial Maximum Annual Special Tax rates by the Hart 
Adjustment Factor determined for January 1 ,  2000.) 

For each Fiscal Year after the first Fiscal Year in which such Assessor's Parcel of 
Developed Property was classified as Developed Property, the applicable Hart 
Maximum Annual Special Tax shall be increased by zero percent (0.00%). 

2. Undeveloped Property 

A. Saugus Maximum Annual Special Tax 

The Saugus Maximum Annual Special Tax for each Assessor 's  Parcel of 
Undeveloped Property shall be $0.00 in all Fiscal Years. 

B. Hart Maximum Annual Special Tax 

The Hart Maximum Annual Special Tax for each Assessor's Parcel of Undeveloped 
Property shall be $0.00 in all Fiscal Years. 
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SECTION H 
METHOD OF APPORTIONMENT OF THE 

MAXIMUM ANNUAL SPECIAL TAX 

Commencing Fiscal Year 2000-0 1 ,  the Authority shall levy the Saugus Maximum Annual Special 
Tax and the Hart Maximum Annual Special Tax on each Assessor' s  Parcel of Taxable Property as 
detennined in Section G and permitted in Section I .  

SECTION I 
TERMINATION OF MAXIMUM ANNUAL SPECIAL TAX 

The Saugus Maximum Annual Special Tax shall be levied on each Assessor's Parcel of Developed 
Property for thirty (30) Fiscal Years . The Hart Maximum Annual Special Tax shall be levied on 
each Assessor's Pa:rcel of Developed Property for thirty (30) Fiscal Years. 

SECTION J 
EXEMPTIONS 

The Board shall not levy a Special Tax on (i) Assessor's Parcels owned by the State of California, 
Federal or other local governments except as otherwise provided in Sections 533 1 7 .3 ,  533 1 7 . 5  and 
53340. J of the Government Code, (ii) Assessor's Parcels which are used as p laces of worship and 
are exempt from ad valorem property taxes because they are owned by a religious organization, ( iii) 
Assessor's Parcels owned by a homeowners' association, or (iv) Assessor 's  Parcels with public or 
util ity e:asements making impractical their utilization for other than the purposes set forth in the 
easement. 

SECTION K 
PREPAYMENT OF MAXIMUM ANNUAL SPECIAL TAX 

The Saugus Maximum Annual Special Tax and the Hart Maximum Annual Special Tax obligations 
of an A�sessor's Parcel of Developed Property or an Assessor's  Parcel of Undeveloped Property for 
which a building p1mnit has been issued may be prepaid, provided that a prepayment may be made 
only if there are no delinquent Maximum Annual Special Taxes with respect to such Assessor's 
Parcell at the time of prepayment. An owner of an Assessor's Parcel intending to prepay the Saugus 
Maximum Annual Special Tax and the Hart Maximum Annual Special Tax obl igations shall provide 
CFD No. 2000- 1 with written notice of intent to prepay . Within 30 days of receipt of such written 
notice, CFD No. 2000- 1 shall notify such owner of the Saugus Prepayment Amount and the Hart 
Prepayment Amount for such Assessor's Parcel. 
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1 .  Saugus Prepayment Amount 

A. Bond Allocation 

Prior to the calculation of the Saugus Prepayment Amount, a calculation shall be 
performed to determine the amount of Saugus Bonds that are allocable to the 
Assessor' s Parcel for which the Saugus Maximum Annual Special Tax obligation is 
to be prepaid, if  any. For purposes of this analysis, the Saugus Bonds shall equal the 
par amount of Saugus Bonds. At the time each series of Saugus Bonds is issued, 
such Saugus Bonds shall be allocated ratably to all Assessor' s Parcels of Taxable 
Property whose Saugus Maximum Annual Special Tax revenues or portions thereof 
are used in providing the minimum debt service coverage required for such Saugus 
Bonds, in proportion to each Assessor's Parcel's Saugus Maximum Annual Special 
Tax or portion thereof that is used in providing the minimum debt service coverage 
required for such Saugus Bonds, which amounts shall be determined at the 
reasonable discretion of Saugus or its designee. If, after such allocations, the amount 
of Saugus Bonds allocated to the Assessor's Parcel for which the Saugus Maximum 
Annual Special Tax obligation is to be prepaid is less than the applicable Saugus 
Gross Prepayment Amount, then the Saugus Prepayment Amount for such Assessor's 
Parcel shall be calculated pursuant to Section K. l .B. Otherwise, the Saugus 
Prepayment shall be calculated pursuant to Section K. 1 .C. 

B. Saugus Prepayment Amount for Assessor's Parcels with Allocation of Saugus 
Bonds Less than Applicable Saugus Gross Prepayment Amounts 

The Saugus Prepayment Amount applicable to any Assessor's Parcel in any Calendar 
Year, as calculated according to this Section K. l .B. ,  shall be determined by the 
application of the applicable per-Unit Saugus Gross Prepayment Amount for the 
Calendar Year in which the applicable building permit was issued, plus any Saugus 
Administrative Fees (see Section K. 1 .C.6. for definition of Saugus Administrative 
Fees) associated with the prepayment . The Saugus Gross Prepayment Amount 
applicable to such Assessor' s  Parcel shall not increase or decrease thereafter. In each 
Calendar Year after the applicable building permit was issued for such Assessor's 
Parcel, the Saugus Gross Prepayment Amount applicable to such Assessor's Parcel 
shall remain the same as in the Calendar Year in which the applicable building 
permit was issued. 

The applicable per-Unit Saugus Gross Prepayment Amount for Calendar Year 1 999 
shall be determined by reference to Table 6 below, subject to adjustment as described 
below for Calendar Years after 1 999. The Saugus Administrative Fees shall be 
determined by Saugus .  
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TABLE 6 

CSA UGUS GROSS PREPA YMENT AMOUNT 
CALENDAR YEAR 1999 

[ 
Saugus Gross 
Prepayment 

Unit Type Amount 

E 
Detached Unit $7 ,800.00 per Unit 

Attached Unit $3,900.00 per Unit 
--

Each January 1 ,  commencing January 1 ,  2000, the Saugus Gross Prepayment 
Amounts in effect in the prior Calendar Year shall be multiplied by the applicable 
Saugus Adjustment Factor to determine the Saugus Gross Prepayment Amounts for 
the current Calendar Year. However, notwithstanding the foregoing, in each 
Calendar Year after the applicable building permit was issued for an Assessor's  
Paree:!, the Saugus Gross Prepayment Amount applicable to such Assessor's Parcel 
shall rema:in the same as in the Calendar Year in which the applicable building 
permit was issued. 

C. Saugus Prepayment Amount for Assessor's Parcels with Allocation of Saugus 
Bonds Equal to or More than Applicable Saugus Gross Prepayment Amounts 

The Saugus Prepayment Amount for any Assessor's Parcel for which the Saugus 
Prepayment Amount shall be calculated according to this Section K. l .C. shall be 
calculated as follows: 

less 
equals 
plus 
plus 
plus 
less 
equals 

Saugus Bonds allocated to the Assessor's Parcel 
Saugus Special Tax Credit 
Saugus Bond Redemption Amount 
Saugus Redemption Premium 
Saugus Defeasance 
Saugus Administrative Fees 
Saugus Reserve Fund Credit 
Saugus Prepayment Amount 

A more detailed explanation of the above calculation follows, including definitions 
of the terms used above: 

1 .  Calculation of Saugus Bonds allocated to the Assessor's Parcel 

This amount shall be calculated as described in Section K. 1 .A. above . 
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2.  Calculation of Saugus Special Tax Credit 

The Saugus Special Tax Credit shall equal the amount of collected Saugus 
Maximum Annual Special Taxes with respect to the Assessor's Parcel which 
have been used to pay principal on the Saugus Bonds . 

3. Calculation of Saugus Bond Redemption Amount 

Subtract the Saugus Special Tax Credit from the Saugus Bonds allocated to 
the Assessor 's  Parcel to compute the Saugus Bond Redemption Amount. 

4. Calculation of Saugus Redemption Premium 

Multiply the Saugus Bond Redemption Amount by the applicable redemption 
premium, if any, on the Saugus Bonds to be redeemed with the proceeds of 
the Saugus Prepayment Amount to compute the Saugus Redemption 
Premium. 

5. Calculation of Saugus Defeasance 

a. Compute the amount needed to pay interest on the portion of the 
Saugus Bonds to be redeemed with the proceeds of the Saugus 
Prepayment Amount until the earliest call date of the Saugus Bonds. 

b .  Estimate the amount of interest earnings to be derived from the 
reinvestment of the Saugus Prepayment Amount until the redemption 
date of the portion of the Saugus Bonds redeemable with the Saugus 
Prepayment Amount. 

c .  Subtract the amount computed pursuant to Section K. l .C.5.b. from 
the amount computed pursuant to Section K. 1 .C.5 .a. to compute the 
Saugus Defeasance. 

6. Calculation of the Saugus Administrative Fees 

Compute the Saugus Administrative Fees associated with the prepayment, 
including the costs of computing the Saugus Prepayment Amount, the costs 
of redeeming the Saugus Bonds, and the costs of recording any notices to 
evidence the prepayment and the redemption. 

7. Calculation of the Saugus Reserve Fund Credit 

The Saugus Reserve Fund Credit shall be calculated as the reduction in the 
applicable reserve fund resulting from the redemption of the Saugus Bonds 
with the Saugus Prepayment Amount which is allocable to the Assessor' s 
Parcel. 

2. Hart Prepayment Amount 
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A. Bond Allocation 

Prior to the calculation of Hart Prepayment Amount, a calculation shall be performed 
to determine the amount of Hart Bonds that are allocable to the Assessor's Parcel for 
which the Hart Maximum Annual Special Tax obligation is to be prepaid, ifany. For 
purposes of this analysis, Hart Bonds shall equal the par amount of Hart Bonds . At 
the time each series of Hart Bonds is issued, such Hart Bonds shall be allocated 
ratab ly to all Assessor's Parcels of Taxable Property whose Hart Maximum Annual 
Spec1ial Tax revenues or portions thereof are used in providing the minimum debt 
service coverage required for such Hart Bonds, in proportion to each Assessor's 
Parcel's Hart Maximum Annual Special Tax or portion thereof that is used in 
providing the minimum debt service coverage required for suer, Hart Bonds, which 
amounts sball be determined at the reasonable discretion of Hart or its designee. If, 
after such allocations, the amount of Hart Bonds allocated to the Assessor's Parcel 
for which the Hart Maximum Annual Special Tax obligation is to be prepaid is less 
than the applicable Hart Gross Prepayment Amount, then the Hart Prepayment 
Amount for such Assessor's Parcel shall be calculated pursuant to Section K.2.B. 
Otherwise, the Hart Prepayment Amount shall be calculated pursuant to Section 
K.2.C. 

E:. Hart Prepayment Amount for Assessor's Parcels with Alloc�1tion of Hart Bonds 
Less than Applicable Hart Gross Prepayment Amounts 

The Hart Prepayment Amount applicable to any Assessor's Parcel in any Calendar 
Year, as calculated according to this Section K.2.B., shall be determined by the 
application of the applicable per-Unit Hart Gross Prepaymmt Amount for the 
Calendar Year in which the applicable building permit was issued, plus any Hart 
Administrative Fees (see Section K.2.C.6. for definition of Hart Administrative Fees) 
associated with the prepayment. The Hart Gross Prepayment Amount applicable to 
such Assessor's Parcel shall not increase or decrease thereafter. In each Calendar 
Year after the applicable building permit was issued for such Assessor's  Parcel, the 
Hart Gross Prepayment Amount applicable to such Assessor' s  Parcel shall remain 
the same as in the Calendar Year in which the applicable building permit was issued. 

The applicable per-Unit Hart Gross Prepayment Amount for Calendar Year 1 999 
shall be deitermined by reference to Table 7 below, subject to adjustment as described 
below for Calendar Years after 1 999. The Hart Administrative Fees shall be 
determined by Hart. 
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TABLE 7 

HART GROSS PREPA YMENT AMOUNT 
CALENDAR YEAR 1999 

Hart Gross 
Prepayment 

Unit Type Amount 

Detached Unit $7, 1 67 .67 per Unit 

Attached Unit $4,692 .58 per Unit 

Each January I ,  commencing January I ,  2000, the Hart Gross Prepayment Amounts 
in effect in the prior Calendar Year shall be multiplied by the applicable Hart 
Adjustment Factor to determine the Hart Gross Prepayment Amounts for the current 
Calendar Year. However, notwithstanding the foregoing, in each Calendar Year 
after the applicable building permit was issued for an Assessor's Parcel, the Hart 
Gross Prepayment Amount applicable to such Assessor's Parcel shall remain the 
same as in the Calendar Year in which the applicable building permit was issued. 

C. Hart Prepayment Amount for Assessor's Parcels with Allocation of Hart Bonds 
Equal to or More than Applicable Hart Gross Prepayment Amounts 

The Hart Prepayment Amount for any Assessor's Parcel for which the Hart 
Prepayment Amount shall be calculated according to this Section K.2.C. shall be 
calculated as follows: 

less 
equals 
plus 
plus 
plus 
less 
equals 

Hart Bonds allocated to the Assessor's Parcel 
Hart Special Tax Credit 
Hart Bond Redemption Amount 
Hart Redemption Premium 
Hart Defeasance 
Hart Administrative Fees 
Hart Reserve Fund Credit 
Hart Prepayment Amount 

A more detailed explanation of the above calculation follows, including definitions 
of the terms used above: 

1 .  Calculation o f  Hart Bonds allocated to the Assessor's Parcel 

This amount shall be calculated as described in Section K.2.A. above. 
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2 .  Calculation of Hart Special Tax Credit 

The Hart Special Tax Credit shall equal the amoum of collected Hart 
Maximum Annual Special Taxes with respect to the Assessor's Parcel which 
have been used to pay principal on the Hart Bonds. 

3. Calculation of Hart Bond Redemption Amount 

Subtract the Hart Special Tax Credit from the Hart Bonds allocated to the 
Assessor 's Parcel to compute the Hart Bond Redemption Amount. 

4. Calculation of Hart Redemption Premium 

Multiply the Hart Bond Redemption Amount by the applicable redemption 
premium, if any, on the Hart Bonds to be redeemed with the proceeds of the 
Hart Prepayment Amount to compute the Hart Redemption Premium. 

5. Calculation of Hart Defeasance 

a. Compute the amount needed to pay interest on the portion of the Hart 
Bonds to be redeemed with the proceeds of the Hart Prepayment 
Amount until the earliest call date of the Hart Bonds. 

b .  Estimate the amount of interest earnings to be  derived from the 
reinvestment of the Hart Prepayment Amount t:,ntil the redemption 
date of the portion of the Hart Bonds redeemable with the Saugus 
Prepayment Amount. 

c .  Subtract the amount computed pursuant to Section K.2.C.5 .b .  from 
the amount computed pursuant to Section K.2.C.5 .a. to compute the 
Hart Def easance. 

6. Callculation of the Hart Administrative Fees 

Compute the Hart Administrative Fees associated with the prepayment, 
inclluding the costs of computing the Hart Prepayment Amount, the costs of 
red,eeming the Hart Bonds, and the costs of recording any notices to evidence 
the prepayment and the redemption. 

7. Callculation of the Hart Reserve Fund Credit 

The Hart Reserve Fund Credit shall be calculated as a reduction in the 
applicable reserve fund resulting from the redemption of the Hart Bonds with 
the Hart Prepayment Amount which is allocable to the Assessor's Parcel. 
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3. Prepayment Restrictions 

Notwithstanding the foregoing, no Maximum Annual Special Tax prepayment shall be 
allowed for any Assessor's Parcel to which Saugus Bonds and/or Hart Bonds are allocated 
unless the amount of applicable Maximum Annual Special Taxes that may be levied on 
Taxable Property each Fiscal Year thereafter shall be at least 1 . 1  times the sum ofapplicable 
annual debt service on the Saugus Bonds and/or Hart Bonds, as applicable, and annual 
Saugus Administrative Expenses and/or Hart Administrative Expenses, as applicable. The 
preceding sentence shall not prohibit or restrict the prepayment of Saugus Maximum Annual 
Special Taxes or Hart Maximum Annual Special Taxes prior to the issuance of Saugus 
Bonds or Hart Bonds, respectively. 

With respect to any Maximum Annual Special Tax obligation that is prepaid, CFD No. 2000-
1 shall cause a suitable notice to be recorded in compliance with the Act following receipt of 
such prepayment of Maximum Annual Special Taxes, to indicate the prepayment of 
Maximum Annual Special Taxes and the release of the applicable Special Tax lien on such 
Assessor's  Parcel. 

SECTION L 
PARTIAL PREPAYMENT OF SPECIAL TAXES 

The Saugus Maximum Annual Special Tax and the Hart Maximum Annual Special Tax obligations 
of an Assessor 's  Parcel of Developed Property or an Assessor's Parcel of Undeveloped Property for 
which a building permit has been issued may be partially prepaid, provided that a partial prepayment 
may be made only if there are no delinquent Maximum Annual Special Taxes with respect to such 
Assessor's  Parcel at the time of partial prepayment. An owner of an Assessor's Parcel intending to 
partially prepay the Saugus Maximum Annual Special Tax and the Hart Maximum Annual Special 
Tax obligations shall provide CFD No. 2000- 1 with written notice of intent to partially prepay. 
Within 30 days of receipt of such written notice, CFO No. 2000- 1 shall notify such owner of the 
Saugus Partial Prepayment Amount and the Hart Partial Prepayment Amount for such Assessor's 
Parcel. 

1 .  Saugus Partial Prepayment Amount 

The Saugus Partial Prepayment Amount for each applicable Assessor's Parcel shall be 
calculated according to the following formula: 

pp = PK x F 

These terms have the following meanings: 

the Saugus Partial Prepayment Amount 
the Saugus Prepayment Amount calculated according to Section K 
the percent by which the owner of the Assessor's Parcel is partially 
prepaying the Saugus Maximum Annual Special Tax obligation. 

With respect to the Saugus Maximum Annual Special Tax of any Assessor' s  Parcel that is 
partially prepaid, the Board shall indicate in the records of CFO No. 2000-1 that there has 
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been a partial prepayment of the Saugus Maximum Annual Special Tax obligation and shall 
cause a suitable notice to be recorded in compliance with the Act within 30 days of receipt of 
such part ial prepayment of the Saugus Maximum Annual Special Tax obligation, to indicate 
the partial prepayment of Saugus Maximum Annual Special Tax obligation and the partial 
r1;:lease of the Saugus Maximum Annual Special Tax lien on such Assessor' s Parcel, and the 
obligation of such Assessor's Parcel to pay such prepaid portion of th,:: Saugus Maximum 
Annual Special Tax shall cease. The remaining portion of the Saugu:; Maximum Annual 
Special Tax shall continue to be levied on such Assessor' s  Parcel. 

2. !lart Partial Prepayment Amount 

The Hart Partial Prepayment Amount for each applicable Assessor's Parcel shall be 
calculated according to the following formula: 

pp = PK x F 

These terms have the following meanings: 

pp 

PK 
F 

the Hart Partial Prepayment Amount 
the Hart Prepayment Amount calculated according to Section K 
the percent by which the owner of the Assessor's Parcel is  partially 
prepaying the Hart Maximum Annual Special Tax obligation. 

With respect to the Hart Maximum Annual Special Tax of any Assessor's Parcel that is 
partially prepaid, the Board shall indicate in the records of CFD No. 2000-1 that there has 
been a partial prepayment of the Hart Maximum Annual Special Tax obligation and shall 
cause a suitable notice to be recorded in compliance with the Act within 30 days ofreceipt of 
such partial prepayment of the Hart Maximum Annual Special Tax obligation, to indicate the 
partial prepayment of Hart Maximum Annual Special Tax obligation and the partial release 
of the Hart Maximum Annual Special Tax lien on such Assessor's Parc1::l, and the obligation 
of such Assessor's Parcel to pay such prepaid portion of the Hart Maximum Annual Special 
Tax shall c�:ase. The remaining portion of the Hart Maximum Annual Special Tax shall 
continue to be levied on such Assessor's Parcel. 

3. partial Prepayment Restrictions 

Notwithstanding the foregoing, no Maximum Annual Special Tax part ial prepayment shall 
he allowed for any Assessor 's  Parcel to which Saugus Bonds and/or Hart Bonds are 
allocated unless the amount of Maximum Annual Special Taxes that may be levied on 
Taxable Property each Fiscal Year thereafter shall be at least 1 . 1 times the sum of applicable 
annual debt service on the Saugus Bonds and/or Hart Bonds, as applicable, and Saugus 
Administrative Expenses and/or Hart Administrative Expenses, as applicable. The preceding 
i,entence shall not prohibit or restrict the partial prepayment of Saugus Maximum Annual 
Special Taxes or Hart Maximum Annual Special Taxes prior to the issuance of Saugus 
Bonds or Hart Bonds, respectively. 

SECTION M 
APPEALS 
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The Board shall establish as part of the proceedings and administration ofCFD No. 2000-1 a special 
three-member review/appeal committee. Any property owner claiming that the amount or 
application of a Special Tax is not correct may file a written notice of appeal with the review/appeal 
committee not later than one ( 1 )  Calendar Year after having paid the first installment of the Special 
Tax that is disputed. The review/appeal committee shall promptly review the appeal, and if 
necessary, meet with the property owner, consider written and oral evidence regarding the amount of 
the Special Tax, and rule on the appeal. The decisions of the review/appeal committee shall be final 
and binding. If the review/appeal committee's  decision requires that a Special Tax for an Assessor's 
Parcel be modified or changed in favor of the property owner, a cash refund shall not be made 
(except for the last Fiscal Year of levy), but an adjustment shall be made to the Annual Special Tax 
on that Assessor' s Parcel in the subsequent Fiscal Year(s). 

SECTION N 
MANNER OF COLLECTION 

The Maximum Annual Special Tax shall be collected in the same manner and at the same time as 
ordinary ad valorem property taxes, provided, however, that CFD No. 2000- 1 may collect Maximum 
Annual Special Taxes at a different time or in a different manner if necessary to meet its financial 
obligations. Notwithstanding the foregoing, in no event shall CFO No. 2000- 1 collect Saugus 
Maximum Annual Special Taxes and not Hart Maximum Annual Special Taxes, or Hart Maximum 
Annual Special Taxes and not Saugus Maximum Annual Special Taxes. 

SECTION O 
STATE FUNDING 

As set forth in any applicable mitigation agreement with Saugus and/or Hart, as applicable, if the 
State Allocation Board or any other State agency shares in all or any part of the cost of Saugus 
Facilities or Hart Facilities funded by CFD No. 2000- 1 ,  such amounts received by the State 
Allocation Board or any other State agency which are allocable to property in CFD No. 2000- 1 shall 
be used to reduce prospectively over the remaining term thereof the portion of the applicable Special 
Taxes, and CFD No. 2000- 1 shall take one or more of the actions specified in Section 533 1 3 .9 of the 
Act. 

K:\Clients2\WSHART.HSD\MELLO\Haskel l\DRAFTRMA8.doc 

Page 24 of 24 



APPENDIX D 

SUMMARY OF INDENTURE 

WILLIAM S. HART JOINT SCHOOL FINANCING AUTHORITY 
2004 REVENUE BONDS 

The following is a brief summary of certain provisions of the Indenture of Trust relative to 
the above-referenced Revenue Bonds. This summary is not intended to be definitive and is qualified 
in its entirety by reference to such documents for the complete terms thereof Copies of such 
documents are available upon request from the Authority. 

Certailll Definitions 

Unless the context otherwise requires, the terms defined in the Indenture shall, for all 
purposes of the Indenture and of any certificate, opinion or other document therein mentioned, have 
the meanings therein specified, to be equally applicable to both the singular and plural forms of any 
of the terms therein defined. The definitions contained in Part I of this Summary shall be controlling 
for purposes of Part I of this Summary. 

"Act" means Articles 1 through 4 ( commencing with Section 6500) of Chapter 5, Division 
7, Title 1 of the Government Code of the State . 

"AdministrativE: Expenses" means all actual costs and expenses incurred in connection 
with the administration of the Bonds, including but not limited to, the fees and expenses payable to 
the Tm:itee, and its counsel, and other Persons for professional services render ed in connection with 
the adtT.inistration, continuing disclosure and rebate obligations of or for the Bond fees and expenses 
of Independent Financia:t Consultants. 

"Agreement" means that certain Joint Exercise of Powers Agr,eement, dated as of 
November 9, 1 994 , by and between Community Facilities District No. 88-4 of the School District 
and the School District and as hereafter duly amended and supplemented from time to time, creating 
the Authority for the purposes, among other things, of assisting the School District in the financing 
and refinancing of "Public Capital Improvements," as such term is defined in the Bond Law. 

"Authority" or "Issuer" means the William S. Hart .Joint School F tnancing Authority, a 
joint powers authority organized and existing under the Agreement and under and by virtue of the 
laws of the State. 
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"Authorized Denomination" means the principal amount or maturity amount, as applicable, 
of $5,000 or any integral multiple thereof. 

"Authorized Representative" means:  ( a) with respect to the Authority, its President, Vice
President, Treasurer or Secretary, or any other Person designated as an Authorized Representative 
of the Authority by a certificate of the Authority signed by its President, Vice-President, Treasurer 
or Secretary and filed with each CFO, the Authority and the Trustee; (b) with respect to the School 
District, its Superintendent, Assistant Superintendent of Business Services, or any other Person 
designated as an Authorized Representative of the School District by a certificate signed on behalf 
of the School District by its Superintendent and fi led with the Authority and the Trnstee; ( c) with 
respect to a CFD its President, Vice President, Clerk, Secretary, or any other Person designated as 
an Authorized Representative of a CFD by a certificate signed on behalf of the CFO by its President, 
Vice-President or Secretary and filed with the Authority and the Trustee; and (d) with respect to the 
Trustee, the President, any Vice President, any Assistant Vice President, or any Trust Officer of the 
Trustee, and when used with reference to any act or document also means any other Person 
authorized to perform such act or sign any document by or pursuant to a resolution of the Board of 
Directors of the Trustee or the bylaws of the Trustee. An Authorized Representative may by written 
instrument designate any Person to act on his or her behalf 

"Bond Counsel" means the law firm of Bowie, Arneson, Wiles & Giannone, Newport 
Beach, California, and any successor firm or any other firm of nationally recognized bond counsel 
acceptable to the Authority. 

"Bond Fund " means the fund by that name established with the Trustee with respect to the 
Bonds pursuant to the Indenture and to be administered as prescribed in the Indenture. 

"Bond Law" means the Marks-Roos Local Bond Pooling Act of I 985, constituting Article 
4 of the Act (commencing with Section 6584), as amended from time to time. 

"Bond Purchase Agreement" means an agreement to purchase the Bonds by and among 
the Authority, the Original Purchaser of the Bonds and the CFDs. 

"Bond Year" means each twelve-month period beginning on September 2 of each year and 
ending on September 1 the following year; provided, however, that with respect to the Bonds, the 
first such Bond Year shall begin on the Closing Date, and end on September 1 ,  2004 . 

"Bonds" or "Authority Bonds" mean William S .  Hart Joint School Financing Authority 
2004 Revenue Bonds at any time Outstanding pursuant to the Indenture. 

"Business Day" means a day which is not a Saturday, Sunday or legal holiday on which 
banking institutions in the State, or in any state in which the Principal Office of the Trustee is 
located, or the New York Stock Exchange is closed. If  any payment under the Indenture is due on 
a day which is not a Business Day, such payment shall be made on the next succeeding Business 
Day with the same effect as if made on such previous day. 
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"CFD No. 90-1 Installment Payments" means the payments made by CFO No. 90- 1 to the 
Authority to purchase the CFO No. 90- 1 Project from the Authority pursuant to the CFD No. 90- 1 
Installment Purchase Agreement and the Indenture, which includes the "Resenre Payments" as such 
tem1 is defined in the CFD No . 90- 1 Installment Purchase Agreement. 

"CFD No. 90-1 lnistallment Purchase Agreement" means that certain Installment Purchase 
Agreement dated as of May 1 ,  2004, by and between the Authority and CFD No. 90- 1 ,  as assigned 
by the Authority to the Trustee pursuant to the Indenture. 

"CFD No. 90-1 Project" means the School District school facilities to be acquired, 
constrnc:ted and installed pursuant to the CFD No.  90- 1 Installment Purchase Agreement from 
proceeds of the Bonds deposited in the CFD No. 90- 1 Project Account under the Indenture . 

"CFD No. '90-1 Project Account" means the account by that name established with the 
Truste,e under the Indenture and administered as prescribed in the Indenture. 

"CFO Resolution Supplements" means the CFD No. 99- 1 and CFO No. 2000- 1 
Supplements to such CFD's resolutions providing for the issuance of th eir respective Local 
Obligati ons. 

"'Closing Date" means, with respect to the Bonds, the date on which the Bonds are del ivered 
to the Original Purchaser in exchange for the purchase price therefor. 

"Code" means the Internal Revenue Code of 1 986, as amended from time to time. Any 
reference to a provision of the Code shall include the applicable Regulations promulgated with 
respect to such provision . 

"Community F:11cilities District No. 88-4" or "CFO No. 88-4" means Community 
Facil ities District :'-Jo .  8 8-4 of the William S .  Hart Union High School D,strict, a Community 
Facilities District formed pursuant to the Mello-Roos Act. 

" Community Facilities Districts" or "CFDs" means Communit:r Facilities Districts, 
below-listed, which are participating in the overall financing program either by the issuance of 
special tax bonds pursuant to the Mello-Roos Act, or the execution of an installment purchase 
agreement, as the c:ase may be, and the issuance of the Bonds by the Authority: 

Community Faci lities District No. 90- 1 of the William S. Hart Union High School District; 
Community Faci l ities District No. 99- 1 of the William S. Hart Union High School District; 
and 
Community Facilities District No. 2000- 1 of the Saugus/Hart School Facilities Financing 
Authority. 

"Continuing Disclosure Certificate" shall mean that certain Continuing Disclosure 
Certificate as executed and delivered by the Authority, initially designating David Taussig & 
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Associates , as dissemination agent, and dated the Delivery Date as originally executed and as it may 
be amended from time to time in accordance with the terms thereof. 

"Costs of Issuance" means all items of expense directly or indirectly payable by, or 
reimbursable to, the Authority or to the CFDs or the School District, relating to the authorization, 
issuance, sale and delivery of the Bonds and the execution and delivery of the CFD No. 90- 1 
Installment Purchase Agreement, including but not limited to, underwriters' discount, printing 
expenses, Bond Counsel fees, rating agency fees, filing and recording fees, initial fees, expenses and 
charges and first annual administrative fees of the Trustee, Fiscal Agent for the Local Obligations, 
expenses of their counsel, fees, charges and disbursements of attorneys, financial advisors, 
accounting firms, consultants and other professionals, fees and charges for preparation, execution 
and safekeeping of the Bonds and the Local Obligations, and any other cost, charge or fee in 
connection with the original issuance of the Bonds. 

"Defeasance Obligations " or "Federal Securities" means any of the following which are 
non-callable and which at the time of investment are legal investments under the laws of the State 
for funds held by the Trustee or a designated escrow agent: 

(i) direct non-callable general obligations of the United States of America 
(including obligations issued or held in book entry form on the books of the United States 
Department of the Treasury) and obligations, the payment of principal of and interest on 
which are directly or indirectly guaranteed by the United States of America, including, 
without limitation, such of the foregoing which are commonly referred to as "stripped" 
obl igations and coupons; or 

( ii) pre-refunded municipal obligations rated "AAA" and "Aaa" by S&P and 
Moody's, respectively. 

"Dated Date" means June 2, 2004, the date the Bonds are delivered. 

"Delivery Date" means the date the Bonds are delivered to the original purchaser thereof. 

"Event of Bankruptcy" means, with respect to any Person, the filing of a petition in 
bankruptcy or the commencement of a proceeding under the United States Bankruptcy Code or any 
other applicable law concerning insolvency, reorganization or bankruptcy by or against such Person 
as debtor, other than any involuntary proceeding which has been finally dismissed without entry of 
an order for relief or similar order as to which all appeal periods have expired. 

" Event of Default" means any of the events of default specified in the Indenture. 

"Excess Investment Earnings" means an amount equal to the sum of: 

(a) the excess of: 
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(i) the aggregate amount earned from the Closing Date on all Permitted 
Investments in which proceeds of the Bonds are invested ( other than amounts 
attributable to an excess described in this paragraph (a) over 

( i i) the amount which would have been earned if the Yield on such investments 
(other than amounts attributable to an excess described in this paragraph) 

(a) had been equal to the Yield on the Bonds; 

(b) any income attributable to the excess describ ed in the preceding 
paragraph (i). 

"Fiscal Year" means the period beginning on July 1 of each year and ending on the next 
succeedmg June 30, or any other twelve-month period hereafter selected and designated as the 
official fiscal year period of the Authority and certified to the Trustee in writing by an Authorized 
Representative of the Authority. 

"Funding Allocation Agreement" means that agreement among the Authority, the School 
District and the CFDs, dated as of May 1 ,  2004. 

"Funding Requirement" means, as of any date of calculation, all deposits required to be 
made to the Interest Account, the Principal Account, the Redemption Account and the Reserve Fund 
for the Bond Year. 

1 1Indenture" means the Indenture of Trust, as originally executed or as it may from time to 
time be supplemented, modified or amended pursuant to its terms. 

11Independent Accountant" means any nationally recognized fim1 of certified public 
accountants or fim1 of such accountants duly licensed or registered or ent itled to practice and 
practicing as such under the laws of the State, appointed by the Authority or the School District, and 
who, or each of whom: 

(a) is in fact independent and not under domination of the Authority, School 
District or CFDs; 

(b) does not have any substantial interest, direct or indirect, with the Authority, 
School District or CFDs; and 

( c) is not connected with the Authority, School District or CFDs as an officer or 
employee of the Authority, School District or CFDs, but who may be regularly retained to 
make reports to the Authority, School District or CFDs. 

"Independent Financial Consultant" any financial consultant or firm of such financial 
consultants appointed by the Authority, and who, or each of whom: (a) is juc,ged by the Authority 
to have experience with respect to the financing of public capital improvement projects ; (b) is in fact 
independent and not under the domination of the Authority, the School District or CFDs; (c) does 
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not have any substantial interest, direct or indirect, with the Authority, the School District or CFDs; 
and (d) is not connected with the Authority, School District or CFDs as an officer or employee of 
the Authority, School District or CFDs, but who may be regularly retained to make reports to the 
Authority, School District or CFDs. 

"Information Services" means F inancial Information, Inc. ' s  "Daily Called Bond Service", 
30 Montgomery Street, 1 0th Floor, Jersey City, New Jersey 07302, Attention: Editor; Mergent/FIS, 
Inc . ,  5250 77 Center Drive, Suite 1 50, Charlotte, North Carolina 282 1 7, Attn: Called Bond Dept.; 
Kenny S&P, 55 Water Street, 45th Floor, New York, New York 1 004 1 ,  Attention: Notification 
Department; and, in accordance with then current guidelines of the Securities and Exchange 
Commission, such other addresses and/or such other services providing information with respect to 
the redemption of the Bonds as the Authority may designate in a Written Request fi led with the 
Trustee. 

"Interest Account" means the account by that name established with the Trustee with 
respect to the Bonds pursuant to the Indenture and to be administered as prescribed therein. 

2004. 
"Interest Payment Date" means March 1 and September 1 ,  commencing September 1 ,  

"Local Agency" means the School District, the Saugus/Hart Authority or any CFD. 

"Local Obligations" means: 

1 .  Community Facilities District No. 99- 1 

Those special tax bonds designated as 2004 Special Tax Bonds of Community Facilities 
District No. 99-1 of the William S. Hart Union High School District (the "CFD No. 99-1 Special Tax 
Bonds") issued pursuant to Resolution No. 03/04-50 of the School District as adopted on April 28, 
2004. 

2 .  Community Facilities District No . 2000- 1 

Those special tax bonds designated as 2004 Special Tax Bonds of Community Facilities 
District No. 2000-1 of the Saugus/Hart School Facilities Financing Authority (the "CFD No. 2000-1 
Special Tax Bonds") issued pursuant to Resolution No. 03/04-02 of the Saugus/Hart Authority as 
adopted on April 28, 2004. 

"Mandatory Sinking Payments" means the amounts to be applied to the redemption of the 
Term Bond in accordance with the schedule set forth in the Indenture and any subsequent schedule 
set forth in any Supplemental Indenture . 

"Maximum Annual Debt Service" means the Annual Debt Service for the Bond Year in 
which such sum shall be the largest with respect to the Bonds. 
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"Mello-Roos Act" means the Mello-Roos Community Facilities Act of 1 982 ,  as amended, 
being California Government Code Sections 533 1 1  et fillli.. 

"Moody's" or "Moody's  Investors Service" means Moody's Investors Service, its 
successors and assigns. 

"Original Purchaser" means Stone & Youngberg LLC. 

"Outstanding" when used as of any particular time with reference to Bonds, means ( subject 
to the provisions of the Indenture) all Bonds theretofore, or thereupon being, authenticated and 
delivered by the Trnstee under the Indenture except: 

(a) Bonds theretofore canceled by the Trustee or surrendered to the Trustee for 
cancellation; 

(b) Bonds with respect to which all liabil ity of the Authority shall have been 
discharged im accordance with the Indenture, including particular Bonds (or portions of 
Bonds) described in the Indenture; and 

( c) Bonds for the transfer or exchange of or in lieu of or in S Libstitution for which 
other Bonds shaU have been authenticated and delivered by the Tnistee pursuant to the 
Indenture. 

"Owner" or "Bond Owner" or "Bondholder" or " Holder", whenever used herein with 
respect to a Bond, means the Person in whose name the ownership of such Bond  is registered on the 
Registration Books . 

1 1Permitted Invei;tments" means any of the following which at the ti me of investment are 
legal in vestments under the laws of the State for the moneys proposed to be invested therein 
(provided that the Trustee shall have no duty to investigate the legality of any investments): 

(a) United States Treasury notes, bonds, bills, or certificates of indebtedness, or those 
for which the faith and credit of the United States are pledged for the payment of principal and 
interest, and which have a maximum term to maturity not to exceed three years. 

(b) Obli gations of any of the following federal agencies which ob hgations represent the 
full faith and credit of the United States of America, and which have a maximum term to maturity 
not to exceed three years, including: 

Export-Import Bank 
Farm Credit System Financial Assistance Corporation 
Rural Economic Community Development Administration (formerly the 
Farmers Home Administration) 
General Services Administration 
U.S .  Maritime Administration 
Small Business Administration 
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Government National Mortgage Association (GNMA) 
U .S .  Department of Housing & Urban Development (PHA's) 
Federal Housing Administration 
Federal Financing Bank. 

( c) Direct obligations of any of the following federal agencies which obligations are not 
fully guaranteed by the full faith and credit of the United States of America, and which have a 
maximum term to maturity not to exceed three years : 

Senior debt obligations rated "AAA" by Moody' s  and "AAA" by 
Standard & Poor' s i ssued by the Federal National Mortgage Association 
(FNMA) or Federal Home Loan Mortgage Corporation (FHLMC) 
Obl igations of the Resolution Funding Corporation (REFCORP) 
Senior debt obligations of the Federal Home Loan Bank System. 

( d) Registered state warrants or treasury notes or bonds of the State, including bonds 
payable solely out of the revenues from a revenue-producing property owned, controlled, or operated 
by the State or by a department, board, agency, or authority of the State, which are rated in one of 
the two highest short-term or long-term rating categories by Moody ' s  or Standard & Poor's .  

( e) Registered bonds, notes, warrants or other evidences of indebtedness of any local 
agency of the State, including bonds payable solely out of revenues from a revenue-producing 
property owned, controlled, or operated by the local agency, where the interest on such local agency 
obligation is exempt from Federal and State income taxes and which are rated in one of the two 
highest short-term or long-term rating categories by Moody's  or Standard & Poor's. 

(f) Deposit accounts, time certificates of deposit or negotiable certificates of deposit 
issued by a state or nationally chartered bank or trust company, which may include the Trustee or 
its affiliates, or a state or federal savings and loan association; provided, that the certificates of 
deposit shall be one or more of the following : 

( l )  Continuously and fully insured by the Federal Deposit Insurance Corporation 
or the Federal Savings and Loan Insurance Corporation. 

(2) Continuously and fully secured by securities described in clause (a) or (b) 
above which shall have a market value, as determined on a marked-to-market 
basis calculated at least weekly, and exclusive ofaccrued interest, or not less 
than 1 02% of the principal amount of the certificates on deposit. 

(g) Commercial paper of "prime" quality of the highest ranking or of the highest letter 
and numerical rating as provided by Moody's and Standard & Poor's , which commercial paper is 
l imited to issuing corporations that are organized and operating within the United States of America 
and that have total assets in excess of $500,000,000 and that have an "A" or higher rating for the 
issuer 's  debentures, other than commercial paper, by Moody' s  and Standard & Poor' s, provided that 
purchases of eligible commercial paper may not exceed 1 80 days' maturity nor represent more than 
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1 0% of the outstanding commercial paper of an issuing corporation. Purchases of commercial paper 
may not exceed 20% of the proceeds of the Bonds. 

(h) A repurchase agreement with a state or nationally chartered bank or trust company 
or a national banking association or government bond dealer reporting to , trading with, and 
recognized as a primary dealer by the Federal Reserve Bank of New York the long term debt of 
which is rated at least "A" by Moody's and Standard & Poor's, provided that all of the following 
conditions are satisfied: 

( 1 )  (A) The agreement is secured by any one or more of the securities 
described in clause (a) above of this definition of Authorized 
Investments (the "Underlying Securities"); 

(B) The Underlying Securities are required by the repurchase agreement to 
be held by a bank, trust company, or primary dealer having a combined 
capital and surplus of at least $ 1 00,000,000 and which is independent 
of the issuer of the repurchase agreement (the "Holder of Collateral ") 
and the Underlying Securities have been transfeffed to the Holder of 
Collateral in accordance with applicable state anc federal laws ( other 
than by means of entries on the transferor' s  books); 

(C) The Underlying Securities are maintained at a market value, as 
determined on a marked-to-market basis calculated at least weekly, of 
not less than 1 03% of the amount so invested and at such levels and 
additional conditions not otherwise in conflict wit h the terms above as 
would be acceptable to Standard & Poor's and MoC)dy's to maintain an 
"A" rating in an "A" rated structured financing (with a market value 
approach) . 

(2) The repurchase agreement shall provide that if during its term the provider's  
ratmg by Moody's and Standard & Poor's is  withdrawn or suspended or falls 
below "A-" by Standard & Poor' s  or "A3 " by Moody 's, as appropriate, the 
provider must, at the direction of the Authority or the Trustee, at the Written 
Request of the Authority, within 1 0  days of receipt of such direction, 
repurchase all collateral and terminate the agreement, with no penalty or 
premium to the Trustee. 

(i) An investment agreement with a domestic or foreign bank or co rporation ( other than 
a life or property casualty insurance company) the long-term debt of which, or, in the case of a 
guaranteed corporation the long-term debt, or, in the case of a monoline financial guaranty insurance 
company, claims paying ability, of the guarantor is rated at least "AA" by Standard & Poor's and 
"Aa" by Moody 's; provided that, by the terms of the investment agreement: 

( I )  interest payments are to be made t o  the Trustee at times and in amounts as 
necessary to pay debt service ( or, if the investment agreement is for a 
construction fund, construction draws) on the Bonds; 
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(2) the invested funds are available for withdrawal without penalty or premium, 
at any time upon not more than seven days'  prior notice; the Authority and 
the Trustee, at the written direction of the Authority, hereby agree to give or 
cause to be given notice in accordance with the terms of the investment 
agreement so as to receive funds thereunder with no penalty or premium 
paid; 

(3) the investment agreement shall state that it is the unconditional and general 
obligation of, and is not subordinated to any other obligation of, the provider 
thereof or, if the provider is a bank, the agreement or the opinion of counsel 
shall state that the obligation of the provider to make payments thereunder 
ranks pari passu with the obligations of the provider to its other depositors 
and its other unsecured and unsubordinated creditors; 

( 4) the Authority or the Trustee receives the opinion of domestic counsel (which 
opinion shall be addressed to the Authority) that such investment agreement 
is legal, valid, binding and enforceable upon the provider in accordance with 
its terms and of foreign counsel (if applicable) ; 

(5) the investment agreement shall provide that if during its term 

(A) the provider's rating by either Standard & Poor's  or Moody's fal ls 
below "AA-" or "Aa3" ,  respectively, the provider shall, at its option, 
within 1 0  days of receipt of publication of such downgrade, either (i) 
collateralize the investment agreement by delivering or transferring in 
accordance with applicable state and federal laws ( other than by means 
of entries on the provider' s  books) to the Trustee or a third party acting 
solely as agent therefor (the "Holder of the Collateral") collateral free 
and clear of any third-party liens or claims the market value of which 
collateral is maintained at levels and upon such conditions as would be 
acceptable to Standard & Poor's and Moody' s  to maintain an "A" 
rating in an "A" rated structured financing (with a market value 
approach); or (ii) repay the principal of and accrued but unpaid interest 
on the investment, and 

(B) the provider's rating by either S&P or Moody's is withdrawn or 
suspended or falls below "A-" or "A3" ,  respectively, the provider must, 
at the direction of the Authority or the Trustee, upon the Written 
Request of the Authority so directing, within 1 0  days of receipt of such 
direction, repay the principal of and accrued but unpaid interest on the 
investment, in either case with no penalty or premium to the Trustee, 
and 

(6) The investment agreement shall state and an opinion of counsel shall be 
rendered, in the event collateral is required to be pledged by the provider 
under the terms of the investment agreement, at the time such col lateral is 
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del ivered, that the Holder of the Collateral has a perfected first priority 
security interest in the collateral, any substituted collateral and all proceeds 
thereof (in the case of bearer securities, this means the Holder of the 
Collateral is in possession); 

(7) the investment agreement must provide that if during its term 

(A) the provider shal l default in its payment obligations, the provider's 
obligations under the investment agreement shall ,  at the direction of the 
Authority or the Trnstee, at the written direction of the Authority, be 
accelerated and amounts invested and accrued but unpaid interest 
thereon shall be repaid to the Trustee, and 

(B) the provider shall become insolvent, not pay its debts as they become 
due, be declared or petition to be declared bankrupt, etc. ("event of 
insolvency") ,  the provider's obligations shal l automatically be 
accelerated and amounts invested and accrued but unpaid interest 
thereon shall be repaid to the Trustee. 

(j) A taxable or tax exempt, as required by the provisions of the Indenture, government 
money market portfolio mutual fund restricted to obligations with either maturities of one year or 
less or a dollar weighted average maturity of 1 20 days or less, and rated in one of the two highest 
categories by Moody's  or Standard & Poor 's .  Such money market funds may include funds for 
which the Trustee, its affiliates or subsidiaries provide investment advisory or other management 
service:s .  

(k) The Local Agency Investment Fund referred to in Section 1 6429. 1 of the Government 
Code of the State to the extent the Trustee may deposit and withdraw funds directly. 

( l) The California Asset Management Program (CAMP). 

"Person " means an individual, corporation, firm, association, partm:rship, trust, or other 
legal entity or group of entities, including a governmental entity or any agency or political 
subdivision thereof 

1 1Principal Account" means the account by that name established with the Trustee with 
respect ·:o the Bonds pursuant to the Indenture and to be administered as provided in the Indenture . 

"Principal Office" means such corporate trust office of the Trustee as may be designated 
from time to time by written notice from the Trustee to the Authority, initially being Los Angeles, 
except 1:hat with respect to presentation of Bonds for payment or for registration of transfer or 
exchange or maintenance of the Registration Books, such term shall mean the office of the Trustee 
at which its corporate agency business shall be conducted, initially being the office ofits corporate 
parent. 
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"Principal Repayment" means any amounts received by the Trustee representing a 
repayment of principal of any Local Obligation, or a payment of principal made under the CFD No. 
90- 1 Installment Purchase Agreement, upon the prior redemption or prepayment thereof. 

"Principal Payment Date" means September 1 of each year. 

"Proceeds" when used with respect to the Bonds, means the face amounts of the Bonds, plus 
original issue premium, if any, and less original issue discount, if any. 

"Program Fund" means the fund by that name established with the Trustee with respect 
to the Bonds pursuant to the Indenture and to be administered as provided in the Indenture. 

"Purchase Account" means the Purchase Account of the Program Fund as established by 
the Trustee pursuant to the Indenture and utilized as set forth in the Indenture. 

"Rating Agency(ies)" means any rating agency which is then rating the Bonds, initially 
S&P. 

"Rebate Fund" means the fund by that name establi shed by the Trustee with respect to the 
Bonds pursuant to the Indenture and to be administered as provided in the Indenture. 

"Record Date" means the fifteenth ( 1 5th) day of the month ( whether or not such day is a 
Business Day) preceding each Interest Payment Date. 

"Redemption Account" means the account by that name established with the Trustee with 
respect to the Bonds pursuant to the Indenture and to be administered as provided in the Indenture. 

"Registration Books"  means the records maintained by the Trustee for the registration of 
ownership and registration of transfer of the Bonds pursuant to the Indenture. 

"Regulations" means any temporary, proposed or final regulations of the United States 
Department of Treasury with respect to obligations issued pursuant to Section 1 03 and Sections 141  
to  1 50 of the Code. 

"Related Documents" means the Indenture, the Agreement, the CFD No. 90-1 Installment 
Purchase Agreement and the documents relating to the issuance or execution and the delivery of 
the Local Obligations and the CFD No. 90- 1 Installment Purchase Agreement and all proceedings 
of any Local Agency relating to the same. 

"Requisition" means a written requisition signed in the name of the Authority by its 
Authorized Representative. 

"Reserve Account(s)" means the specific account( s) of the Reserve Fund as allocated to the 
corresponding CFD pursuant to the Indenture. The Reserve Accounts of the Reserve Funds include: 
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(i ) the Community Facilities District No. 90- 1 Reserve Account o f  the Reserve Fund; 
(ii )  the Community Facilities District No. 99- 1 Reserve Account of the Reserve Fund; 

and 
(i i i) the Community Facilities District No. 2000- 1 Reserve Account of the Reserve Fund. 

"Reserve Facility" means any form of credit instrument delivered to tre Trustee to be held 
in the Reserve Fund in lieu of cash. 

"Reserve Fund" means the fund of that name established, held and administered by the 
Trustee pursuant to the provisions of the Indenture . 

., Reserve Requin�ment" means the amounts as of any date of calculation equal to the lesser 
of (i) 1 ()<Yo of the initial principal amount of the Bonds, (ii) Maximum Annual Debt Service on the 
Outstanding Bonds, or (iii) 1 25% of average Annual Debt Service on the Outstanding Bonds, which 
amount may be satisfied in whole or in part by a Reserve Facility. 

" Residual Account" means the account by that name established and held by the Trustee 
with respect to the Bonds pursuant to the Indenture and to be administered as provided in the 
Indenture. 

' "Revenue Fund n means the fund by that name established and held by the Trustee with 
respect to the Bonds pursuant to the Indenture and to be administered as provided in the Indenture. 

"Revenues" means, with respect to the Bonds: (a) all amounts derived from the Local 
Obligations; (b) all CFD No. 90- 1 Installment Payments; (c) al l monies originally deposited with 
the Trnstee for app lication for payment of principal or interest on the Bondi; or to replenish the 
Reserve Requirement of the Reserve Fund under the Indenture, and all monie5 held by the Trustee 
in the funds and accounts established herein for payment of the Bonds ( excluding the Program Fund 
and all accounts therein, and the Rebate Fund) ; and (d) investment income with respect to the funds 
and accounts established under the Indenture except for investment earnings on funds held in the 
Program Fund and all accounts therein, and the Rebate Fund. 

"S&P" means Standard & Poor' s Corporation, its successors and assigns. 

"Saugus/Hart A111thority" means the Saugus/Hart School Facilities Financing Authority, 
a joint powers authority organized and existing pursuant to the laws of the State. 

"School District 1 1  means the William S. Hart Union High School District, a public school 
district organized and operating pursuant to the provisions of the State Education Code . 

1 1 Securities Depositories" means The Depository Trust Company, 7 1 1 Stewart Avenue, 
Garden City, New York 1 1 630, Fax (6 16) 227-4039 or 4 190; and, in accordance with then current 
guidelines of the Securities and Exchange Commission, such other addresses and/or such other 
securities depositories as the Authority may designate in a written certificate of the Authority 
delivered to the Trustee. 
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"Special Record Date" means the date established by the Trustee pursuant to the Indenture 
as a record date for the payment of defaulted interest on the Bonds, if any. 

"State" means the State of California. 

"Supplemental Indenture" means a Supplemental Indenture of Tmst providing for any 
matter authorized in the Indenture, entered into by and between the Authority and the Trustee 
pursuant to the provisions of the Indenture. 

"Tax Certificate" means that certificate of the same name, dated as of the Closing Date, 
executed by the Authority and acknowledged and agreed to by the CFDs in connection with the 
Bonds, the Local Obligations and the CFD No. 90- 1 Installment Purchase Agreement. 

"Term Bond" means the Bond maturing on September I , 2034, and as specified in the 
Indenture. 

"Trustee" means Zions First National Bank, or its successor, as Trustee under the Indenture 
as provided therein, or such other trustee as shall be named, provided such other trustee shall meet 
the requirements of the Indenture . 

"Written Certificate" and "Written Request" of the Authority, the School D istrict or a 
CFD mean, respectively, a written certificate or written request signed in the name of the Authority 
by its Authorized Representative, in the name of the School District by its Authorized 
Representative, or in the name of such CFD by its Authorized Representative. Any such certificate 
or request may, but need not, be combined in a single instrument with any other instrument, opinion 
or representation, and the two or more so combined shall be read and construed as a single 
instrument. If and to the extent required by the Indenture, each such certificate or request shall 
include the statements provided for in the Indenture. 

Creation and Application of Funds and Accounts 

Program Fund 

The Authority shall establish with the Trustee a special fund designated the "Program Fund" . 
The Trustee shall maintain and hold in trust such fund and account as a separate and distinct account 
or fund. Within the Program Fund the Trustee shall establish special accounts referred to as the 
"Purchase Account," the "Costs of Issuance Account" and the "CFO No. 90- 1 Project Account. "  A 
portion of the Proceeds received from the sale of the Bonds shall be deposited in tmst with the 
Trustee, who shall forthwith set aside such Proceeds in the Purchase Account of the Program Fund. 
Funds deposited in the Purchase Account, less the amount of Costs oflssuance apportioned to CFD 
No. 99- 1 and CFD No. 2000- 1 pursuant to the Funding Allocation Agreement and transferred to the 
Costs of Issuance Account, and less amounts deposited in the CFD No. 99- 1 and CFD No. 2000- 1 
Reserve Accounts of the Reserve Fund, shall immediately be expended on the Delivery Date for the 
purchase of the Local Obligations and the Local Obligations purchased shall be immediately 
transferred and deposited in the Revenue Fund. Thereafter, the Purchase Account shall be closed. 
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A portion of the Proceeds shall be set aside in the CFD No. 90-1 Proj ect Account and used in 
accordance with the Indenture to fund the CFO No. 90- 1 Project. A portion of the Proceeds to pay 
Costs oflssuance apportioned to Community Facilities District No. 90- 1 shall also be deposited into 
the Costs of Issuance Account to pay Costs of Issuance pursuant to tbe Indenture. SEE 
"FINANCING PLAN - Estimated Sources and Uses of Funds" . 

Revenue Fund; Assignment of CFO No. 90-1 Installment Purchas,e Agreement 

(a) Subject only to the provisions of the Indenture permitting the application thereof for 
the purposes and on the terms and conditions set forth therein, all of the Revenues, and any other 
amounts held in any fund or account established pursuant to the Indenture (ex :luding the Program 
Fund and the Purchase Account, the CFD No. 90- 1 Project Account and th e Costs of Issuance 
Account therein,. and the Rebate Fund) are pledged (as set forth therein) by the Authority to secure 
the ful l  and timely payment of the principal of and interest and premium, if any, on the Bonds in 
accordance with the term�, and the provisions of the Indenture. Said pledge sha II constitute a lien on 
and security interest: in such assets and shall attach, be perfected and be valid and binding from and 
after delivery of the Bonds by the Trustee and the Revenues shall immediately be subject to the lien 
of such pledge without any physical delivery thereof or further act. 

(b) Subj ect to the provisions of the Indenture, the Authority hereby pledges and assigns 
to the Trnstee, for the benefit of the Owners from time to time of the Bonds, all of the Revenues, all 
of the monies and securities in the funds and accounts created under the Indenture ( except the 
Program Fund and all accounts therein, and the Rebate Fund) and other amounts pledged in 
paragraph (a) above and all of the right, title and interest of the Authority in the Local Obligations 
and the Authority's interest in and right to receive the CFD No. 90- 1 Installment Payments . The 
Authority shall collect and receive, or cause to be collected and received by the Trustee, all such 
Revenues, and Rev,enues collected or received by the Authority, or collected and received by the 
Trustee on behalf of the Authority, shall be deemed to be held, and to have been collected or 
received, by the Authority, in trust, and shall be paid to the Trustee as set forth herein. The Trustee 
also shall be entitled to and may take all steps, actions and proceedings reasonably necessary in its 
judgment, to enforce, either jointly with the Authority or separately, by itself, all of the rights of the 
Authority and all of the obligations of CFD No. 99- 1 and CFD No. 2000- 1 with respect to the Local 
Obligations and of CFO No. 90- 1 under the CFD No. 90- 1 Installment Purchase Agreement. 

( c) Subject to the provisions of the Indenture, all Revenues and any Principal Repayment 
(which shall be transferred to the Redemption Account), shall be promptly transferred to the Trustee 
by the Authority and deposited by the Trustee upon receipt thereof in the Revenue Fund which the 
Trustee shall maintain and hold in trust. All Revenues deposited with the Trustee shall be held, 
disbursed, allocated and applied by the Trustee only as provided in the Indenture. 

(d) The Authority hereby transfers, conveys and assigns to the Trustee, for the benefit 
of the Owners, all of the Authority's rights, title and interest under the CFO No. 90- 1 Installment 
Purchase Agreement ( excepting its rights to indemnification thereunder), including the right to 
receive CFD No. 90- 1 Installment Payments from CFD No. 90- 1 and the right to exercise any 
remedies provided therein in the event of a default by CFD No.  90-1 thereunder. The Trustee hereby 
accepts said transfer, conveyance and assignment, solely in  its capacity as Trustee, for the benefit 
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of the Owners, subj ect to the provisions of the Indenture. All CFD No. 90- 1 Installment Payments 
shall be paid directly by CFD No. 90-1 to the Trustee, and ifreceived by the Authority at any time 
shall be deposited by the Authority with the Trustee immediately upon the receipt thereof. 

Bond Fund 

The Authority shall establish with the Trustee a special fund designated the "Bond Fund". 
Within the Bond Fund, the Trustee shall establish special accounts designated as the "Principal 
Account," the "Interest Account" and the "Redemption Account". Such fund and accounts shall be 
held and maintained as separate and distinct funds and accounts. On each Interest Payment Date, 
the Trustee shall transfer all Revenues then in the Revenue Fund into the funds and accounts, and 
in the amounts in the order of priority, as set forth below under "Revenue Fund - Allocation of 
Revenues". 

Revenue Fund - Allocation of Revenues 

On each Interest Payment Date, the Trustee will transfer all Revenues from the Revenue 
Fund for deposit into the following funds and accounts, in the following amounts in the following 
order of priority, the requirements of each such account (including the making up of any deficiencies 
in any such account resulting from lack of Revenues sufficient to make any earlier required deposit) 
at the time of deposit to be satisfied before any transfer is made to any account subsequent in 
priority: 

(a) The Trustee shall deposit in the Interest Account an amount which, together 
with the amounts then on deposit therein is sufficient to cause the aggregate amount on deposit in 
the Interest Account to equal the amount then required to make any payment of interest on the Bonds 
pursuant to the Indenture and any amount of interest previously due and unpaid. 

(b) The Trustee shall deposit in the Principal Account, if necessary, an amount 
which, together with the amounts then on deposit therein, is sufficient to cause the aggregate amount 
on deposit in the Principal Account with respect to the March I Interest Payment Date, to equal one
half, and with respect to the September I Interest Payment Date, to equal the whole, of the amount 
of principal and/or Mandatory Sinking Payments coming due and payable on the Bonds within the 
Bond Year and any amount of principal previously due and unpaid. 

( c) On each Interest Payment Date on which the balance in the Reserve Fund is 
less than the Reserve Requirement, the Trustee shall transfer from the Revenue Fund an amount 
sufficient to increase the balance in the Reserve Fund to the Reserve Requirement, with such 
amounts being credited to the Reserve Account(s) of the Reserve Fund so as to maintain the 
balances in each Reserve Account as required by the provisions of the Indenture. 

( d) If on any Interest Payment Date the amount on deposit in the Revenue Fund 
is inadequate to make the transfers described in ( a) above as a result of a payment default of a Local 
Obligation or payment default under the CFD No. 90- 1 Installment Purchase Agreement, the Trustee 
shall immediately notify the Assistant Superintendent of Business Services of the School District 
of the amount needed to make the required deposits under (a) above. In the event that following 
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such notice the Trustee received additional payments from the CFD(s) to cure such shortfall, the 
Trustee shall deposit the amount received from a CFD to the corresponding Reserve Account of the 
Reserve Fund with any amount in excess of that needed to replenish such Reserve Account being 
deposited in the Revenue Fund. 

( e) The Trustee shall deposit in the Rebate Fund an amount, if any, to increase 
the amount on deposit in the Rebate Fund to the Rebate Requirement as directed in a Written 
Request of the Authority. 

(f) Th�: Trustee shall deposit all remaining amounts to in the Residual Account 
to be applied as provided in the Indenture. 

I111terest Account 

Subject to thi::: provisions of the Indenture, all amounts in the Interest A ccount shall be used 
and withdrawn by the Tmstee solely for the purpose of paying interest on the Bonds as it shall 
become due and payable or, at the Written Request of the Authority filed with 1he Trustee, to apply 
to the payment of accrued interest on any Bonds purchased by the Authority pursuant to the 
lndentur,::: in lieu of redemption. Any amounts on deposit in the Interest Account on any September 
2 which are not required to pay interest then due and payable on the Bonds shall be transferred to 
the Residual Account. In the event that the deposit in the Interest Account on any Interest Payment 
Date or redemption date, after any transfers from the Reserve Fund pursuant to Indenture, are 
insufficient for any reason to pay the aggregate amount of interest then coming due and payable on 
the Outstanding Bonds, the Trustee shall apply such amounts of the payment of interest on each of 
the Outstanding Bonds on a pro rata basis so that an equal percentage of the interest due on each 
Bond is paid. 

Principal Accou111t 

Subject to the provisions of the Indenture, all amounts in the Principal Account shall be used 
and withdrawn by the Trustee solely to pay the principal of the Bonds upon the stated maturity 
thereof or upon any prior redemption of the Bonds with the proceeds of Mandatory Sinking 
Payments. Any amounts on deposit in the Principal Account on any September 2 which are not 
required to pay the principal amount then due and payable on the Bonds shall be transferred to the 
Residua l Account. In the event that the amounts on deposit in the Principal Account on any Interest 
Paymem Date or date of redemption, after any transfers from the Reserve Fund pursuant to the 
Indenture, are insufficient for any reason to pay the aggregate principal amount of, and premium (if 
any) on, the Outstanding Bonds then coming due and payable (whether at maturity or upon the 
redemption thereof), the Trustee shall apply such amounts in the following order of priority; ( i) first, 
to the payment of the principal of the Outstanding Bonds which mature by th,:::ir terms or are to be 
redeemt::d pursuant to the Indenture; and (ii) second, to the payment of the principal of any 
redemption premium (if any) on the Outstanding Bonds which mature by their terms or are to be 
redeemt::d pursuant to the Indenture, in each case on a pro rata basis so that an equal percentage of 
the principal maturing or being redeemed under (i) above is paid first, followed by the payment of 
an equal percentage under (ii) . 
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Reserve Fund 

(a) There shall be maintained in the Reserve Fund an amount equal to the Reserve 
Requirement which shall be allocated among the Reserve Accounts thereby established on a pro rata 
basis based on the then-outstanding amounts of the Local Obligations in the case of CFD No. 99- 1 
and CFD No. 2000-1 ,  and in the case ofCFD No. 90-1 , on the then-outstanding aggregate principal 
component of the CFD No. 90- 1 Installment Payments, which initially shall be as follows : (i) to the 
CFD No. 90- 1 Reserve Account, $60,65 1 . 1 8 , (ii) to the CFD No. 99- 1 Reserve Account, 
$ 1 1 1 ,9 1 5.86, and (iii) to the CFD No. 2000- 1 Reserve Account, $458 , 1 32.98. SEE "SECURITY 
FOR THE BONDS - Reserve Fund" . 

If the amount of the Reserve Requirement is reduced because of the payment at maturity or 
partial redemption of the Bonds, the Trustee shall, at the written direction of the Authority, adjust 
the balance in any Reserve Account or create new Reserve Accounts provided that the total amount 
in the Reserve Fund equals the Reserve Requirement. 

(b) Moneys in the Reserve Fund shall be used solely for the purposes set forth in the 
Indenture. Subject to the limitations set forth in the following paragraph, amounts in the Reserve 
Fund may be applied to pay the principal of, including Mandatory Sinking Payments, and interest 
on the Bonds when due in the event that the moneys in the Interest Account and the Principal 
Account of the Bond Fund are insufficient therefor. In addition, cash amounts, if any, in the Reserve 
Fund may be applied in connection with an optional redemption or a special mandatory redemption 
pursuant to the Indenture or a defeasance pursuant to the Indenture of the Bonds in whole or in part, 
or when the balance therein equals the principal and interest due on the Bonds to and including 
maturity, or in accordance with the provisions below, to pay the principal of and interest due on the 
Bonds to maturity. Amounts transferred in connection with a redemption or a defeasance of Bonds 
shall be transferred to the Redemption Account from the Reserve Account of the Reserve Fund 
established for the CFD or CFDs which have caused such redemption or defeasance through a 
redemption of the Local Obligations of such CFD or CFDs in the case of CFD No. 99- 1 and CFD 
No. 2000- 1 ,  and in the case of CFD No. 90- 1 through a prepayment of CFD No. 90- 1 Installment 
Payments, in an amount equal to the excess of what the Reserve Requirement will be following an 
optional redemption, special mandatory redemption or partial defeasance of the Bonds. 

(c) If the amounts in the Interest Account or the Principal Account of the Bond Fund are 
insufficient to pay the principal of, including Mandatory Sinking Payments, or interest on the Bonds 
when due, the Trustee shall withdraw from the Reserve Fund for deposit in the Interest Account and 
the Principal Account, as applicable, moneys necessary for such purposes in the following priority 
and subject to the following limitations: (i) if the insufficiency was caused by a delinquency in the 
payment of a Local Obligation or CFD No. 90- 1 Installment Payments, the Trustee shall transfer up 
to the amount of the delinquency from the Reserve Account of the Reserve Fund established for the 
corresponding CFD which issued such Local Obligation or to CFD No. 90- 1 ,  as applicable, to the 
Interest Account or the Principal Account, as applicable. Amounts in a Reserve Account of the 
Reserve Fund established for a CFD may be transferred to the Interest Account or Principal Account 
only to the extent necessary to cure any default on any Local Obligation of such CFD or any default 
in payment of CFD No. 90- 1 Installment Payments, as applicable, and may not be transferred to cure 
any default on any other Local Obligation or, as applicable, CFD No. 90- 1 Installment Payments; 
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and (ii) all cash and investments in a Reserve Account of the Reserve Fund, if any, shall be 
transferred for payment of debt service on the Bonds before any drawing may be made on a Reserve 
Facility . The Trustee shall ascertain the necessity for a claim on a Reserve Facil ity at least three 
Busines:; Days prior to each date upon which interest or principal is due on the Bonds. 

(d) (i) On September 1 ,  2025, all cash amounts in the CFD No. 90- 1 Reserve 
Accoun1 will be transferred to the Interest Account and the Principal Account as a credit against the 
CFD N o .  90- 1 Installment Payments due under the CFO No. 90- 1 lnstallment Purchase Agreement 
on such date with the amount transferred being deposited first to the Interest A:.:count as a credit on 
the interest due with respect to the CFD No. 90- 1 Instal lment Payments due on such date and the 
balance being deposited to the Principal Account as a credit on the principal due with respect to the 
CFD No.  90- 1 Installment Payments due on such date . Notwithstanding the foregoing, a transfer 
shall be made only to the extent that the Reserve Faci lity provider has been paid any costs due it 
under a Reserve Facility then due. 

(ii) On September I , 2034, all cash amounts in the CFD No. 99- 1 Reserve 
Account will be transferred to the Interest Account and the Principal Account as a credit against the 
paymen·:s due on the Local Obligations of CFO No. 99- 1 on such date with the amount transferred 
being deposited first to the Interest Account as a credit on the interest due on the Local Obligations 
of CFD No. 99- 1 on such date and the balance being deposited to the Principa I Account as a credit 
on the p rincipal due: of the Local Obligations of CFO No. 99- 1 on such date. ·\Jotwithstanding the 
forego ing, a transfer shall be made only to the extent that the Reserve Facility provider has been paid 
any costs due it under a Reserve Facility then due. 

( iii) On September I ,  2034, all cash amounts in the CFO :'Jo. 2000- 1 Reserve 
Account will be transferred to the Interest Account and the Principal Account as a credit against the 
payments due on the Local Obligations of CFD No. 2000- 1 on such date with the amount transferred 
being deposited first to the Interest Account as a credit on the interest due on the Local Obligations 
of CH> No. 2000- 1 on such date and the balance being deposited to the Principal Account as a credit 
on the principal due of tht::: Local Obligations of CFO No. 2000- 1 on such date. Notwithstanding the 
foregoing, a transfer shall be made only to the extent that the Reserve Facility provider has been paid 
any costs due i t  under a Reserve Facility then due. 

(f) Moneys in the Reserve Fund, if any, in excess of the Reserve Requirement not 
transfeffed in accordance with the preceding paragraphs shall be withdrawn from the Reserve Fund 
on each Interest Payment Date and transferred to the Interest Account and applied in accordance 
with the provisions of the Indenture. 

(g) The Reserve Requirement, or any portion thereof, may be satisfied by crediting to 
the Res,�rve Fund moneys, or a letter of credit, a surety policy, or any other comparable credit 
facil ity or any combination thereof ("Reserve Facility"), which in the aggregate make funds 
available in the Reserve Fund in an amount equal to the Reserve Requiremem; however, the long
term un:;ecured debt or c laim-paying ability, as the case may be, of the provider of any such Reserve 
Faci l ity , must have a ra"ting of at least "A+" from S&P if S&P shall then be rating the Bonds 
(provided that the Trustt:::e shall be under no obligation and have no respons ibility whatsoever to 
independently determine or verify such rating other than to receive a wri tten certification from the 
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provider of such Reserve Facility of their long-term unsecured debt or claim paying ability). The 
Trustee shall be provided with copies of all documents in regard to the Reserve Facility and shall, 
to the extent not in conflict with the provisions of the Indenture, conform to the forms thereof for 
purposes of submitting draws, and making reimbursements, thereon. S&P shall ,  if S&P shall then 
be rating the Bonds, be provided written notice by the Trustee, of (i) any draw on such Reserve 
Facility at the time such occurs; and (ii) any substitution or replacement of the then-current Reserve 
Facility or Reserve Facility provider. 

In the event the Reserve Fund contains a Reserve Facil ity and cash, the Trustee shall utilize 
the available cash ( or investments) completely before demand is made on the Reserve Facil ity. 

Costs of Issuance Account 

Pursuant to the Indenture, proceeds of the Bonds for the payment of Costs oflssuance shall 
be deposited into the Costs oflssuance Account and expended to pay Costs oflssuance. Any funds 
remaining in the Costs oflssuance Account after payment of all Costs oflssuance, or twelve months 
from the Delivery Date, whichever comes first, shall be transferred to the Revenue Fund. 

CFD No. 90-1 Project Account 

(a) The moneys in the CFD No. 90- 1 Project Account shall be used exclusively 
to pay CFO No. 90- 1 Project costs. Funds in the CFO No. 90- 1 Project Account shall be expended 
and paid at the direction of the Authority pursuant to a Payment Request Form substantially in the 
form attached to the Indenture. All investment earnings on funds in the CFD No. 90- 1 Project 
Account shall be retained therein and applied exclusively to pay the CFO No. 90- 1 Project costs. 

(b) Upon receipt of a duly executed Payment Request Form, the Trustee shall pay 
the CFO No. 90- 1 Project costs from amounts in the CFD No. 90- 1 Project Account directly to the 
contractor or such other person, corporation or entity designated as the payee on such form, or shall 
reimburse CFO No. 90- 1 for CFD No. 90- 1 Project costs paid by the CFO No. 90- 1 or the School 
District, from such amounts. CFD No. 90- 1 may request payment to be made to the contractor or 
such other party and another party jointly, in which case said CFO No. 90- 1 Project Costs shall be 
paid by joint check delivered to the party specified by CFO No. 90- 1 to the Trustee in writing. The 
Trustee may rely on an executed Payment Request Form as complete authorization for said 
payments and shall bear no responsibility for inquiring into the accuracy of, or underlying basis for, 
the information contained in the Payment Request Forms. The Trustee shall be responsible for the 
safekeeping and investment (pursuant to a Written Request of the Authority) of the moneys held in 
the CFD No. 90- 1 Project Account and the disposition thereof in accordance with the Indenture. 

(c) Upon receipt by the Trustee ofa Written Certificate of the Authority for the 
final payment or reimbursement of all CFD No.  90- 1 Project costs, the Trustee shall transfer all 
moneys on deposit in the CFO No. 90- 1 Project Account, if any, first to the Interest Account of the 
Bond Fund, then to the Principal Account of the Bond Fund and apply the amount so transferred to 
the payment of the Bonds in accordance with the Indenture . Notwithstanding anything therein to 
the contrary, moneys transferred to the Bond Fund in accordance with the Indenture shall, unless 
in the opinion of Bond Counsel, another use of such funds will not impair the exclusion of interest 
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on the Bonds from gross income for federal income tax purposes, be invested in tax-exempt 
Authorized Investments which are not subject to the federal alternative minimum tax, or in 
Authori led Investments the yield on which does not exceed the Yield on the Bonds and shall be 
applied only to the payment of the Bonds. 

( d) Notwithstanding anything in the Indenture to the contrary, if any funds remain 
on deposit in the CFO No. 90- 1 Project Account on a date which is three years from the Delivery 
Date, the Trustee, at the Written Request of the Authority, shall invest such amounts in tax exempt 
Authori led Investments which are not subject to the federal alternative minimum tax or in 
Authorized Investments the yield on which does not exceed the Yield on the Bonds, unless in the 
opinion of Bond Counsel another use of such funds will not impair the exclusion of interest on any 
of the Bonds from gross mcome for federal income tax purposes. 

Residual Account 

Following the deposits of moneys from the Revenue Fund, as described under the caption 
"Revenue Fund - Allocation of Revenues", above, moneys in the Revenue Fund shall be deposited 
into the Residual Account. 

\foneys deposited into the Residual Account shall be transferred by the Trustee as follows:  

( I )  after the Funding Requirement has been met, upon receipt of a Written 
Request of the Authority to any fund and/or account designated therein in a 
sp,;:cified account; 

(2) after the foregoing transfers under ( 1 ), above, have occurred, and the Funding 
Requirement has been met, the remaining funds shall be paid on a pro rata 
basis to CFO No. 99- 1 and CFD No. 2000-1 in proportion to the initial par 
amount of the Local Obligations and to CFO No. 90- 1 in proportion to the 
aggregate principal component of the CFD No. 90- 1 Installment Payments, 
free and clear of any lien of the Indenture. The Tru:;tee shall make such 
tra.nsfer(s) pursuant to the above and having received a Written Request from 
the Authority directing such transfer(s) within five Business Days after each 
Principal Payment Date and shall confirm such transfer(s) to the Authority, 
in writing. 

Redemption Ac<:ount 

The Authrnrity shall establish, when required, a special account w ithin the Bond Fund 
designated as the "Redemption Account" which account the Trustee shall mai::itain and hold in trust 
as separate and dis,tinct account within such fund. The Trustee shall deposit in the Redemption 
Account any amounts required or permitted to be applied to redemption of the Bonds (exclusive of 
Mandatory Sinking Payments on Term Bonds) pursuant to the Indenture. 

Subject to the provisions of the Indenture, all amounts deposited in the Redemption Account 
shall be used and withdrawn by the Trustee solely for the purpose of redeeming the Bonds in the 
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manner and upon the terms and conditions specified in the Indenture ( excluding mandatory sinking 
fund redemptions which shall be paid from the Interest Account and the Principal Account), at the 
next succeeding date of redemption for which notice has been given and at the redemption prices 
then applicable. At any time prior to selection of Bonds for such notice of redemption, the Trustee 
may, at the Written Request of the Authority, apply amounts on deposit in the Redemption Account 
to the purchase of the Bonds, for cancellation, at public or private sale, as and when and at prices 
not exceeding the par amount thereof ( including brokerage and other charges, but excluding accrued 
interest, which is payable from the Interest Account) and as specified in the Indenture. Any amounts 
on deposit in the Redemption Account after the corresponding redemption date which are not 
necessary, or insufficient in amount, to redeem Bonds designated for redemption shall be transferred 
to the Residual Account. SEE "THE BONDS - Redemption" .  

Rebate Fund 

The Rebate Fund is established to hold monies required to be rebated to the United States 
government under the Code. 

Investment of Moneys 

Except as otherwise provided in the Indenture, all moneys in any of the funds or accounts 
established pursuant to the Indenture shall be invested by the Authority solely in Permitted 
Investments, or, if such fund or account is held by the Trustee solely in Permitted Investments, as 
directed in a Written Request by the Authority two Business Days prior to the making of such 
investment. Such investment instructions shall certify that the investment is a Permitted Investment. 
Permitted Investments may be purchased at such prices as the Authority shall determine. All 
Permitted Investments shall be acquired subject to any restrictive instructions given to the Trustee 
pursuant to the Indenture and such additional limitations or requirements consistent with the 
foregoing as may be established by the Written Request of the Authority. Moneys in any funds and 
accounts shall be invested in Permitted Investments maturing not later than the date on which it is 
estimated that such moneys will be required for the purposes specified in the Indenture. Absent 
timely written direction from the Authority, the Trustee shall invest any funds held by it in Permitted 
Investments described in clause (j )  of the definition thereof, subject to all other investment 
limitations, including limitations on the Yield thereon, set forth in the Indenture. The Trustee may 
commingle moneys in any of the funds and accounts held thereunder, other than those in the Rebate 
Fund, for investment purposes, subject to all other investment limitations, including limitations on 
the Yield thereon, set forth in the Indenture. 

Monies in the Reserve Fund, if any, may be invested only in Permitted Investments which, 
taken together, have a weighed average maturity not in excess of five years; provided that such 
amounts may be invested in an Investment Agreement of a longer maturity so long as such amounts 
may be withdrawn at any time, without penalty, for application in accordance with the provisions 
of the Indenture; and provided that no such Permitted Investment of amounts in a Reserve Account 
of the Reserve Fund allocable to Local Obligations shall mature later than the final maturity date of 
the Local Obligations to which such Reserve Account relates, and in the case of CFD No. 90- 1 ,  no 
Permitted Investment of amounts in the CFD No. 90- 1 Reserve Account shall mature later than 
September 1 ,  2025 . 
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All interest, profit :; and other income received from the investment of moneys in any fund 
or accou:1t established pursuant to the Indenture, except for the Costs of Issuance Account, the CFD 
No. 90·- l Project Account and the Rebate Fund, shall be deposited in the Interest Account of the 
Bond Fund. Notwithstanding anything to the contrary contained in this paragraph, an amount of 
interest received with respect to any Permitted Investments equal to the amoum of accrued interest, 
if any, paid as part of the purchase price of such Permitted Investments shall be credited to the fund 
from which such accrued interest was paid. 

Permitted Investments acquired as an investment of moneys in any fund established under 
the Indenture shal l be credited to such fund. For the purpose of determining the amount in any fund, 
al l  Perrmtted Investments credited to such fund shall be valued at the lesser ofcost or market value 
exclusive of accmed interest, if any, paid as a part of the purchase price. 

The Trustee and its affiliates may act as principal, agent or sponsor, advisor or depository 
in the making or disposing of any investment and may receive compensation in connection 
therewith. Upon the Written Request of the Authority, or as required for the purposes of the 
provisions of the Indenture, the Trustee shall sell or present for redemption, any Permitted 
Investments so purchased whenever it shall be necessary to provide moneys to meet any required 
payment, transfer, withdrawal or disbursement from the fund to which such Permitted Investments 
is credited, and the Trustee shall not be liable or responsible for any loss resulting from any 
investment made or sold pursuant to the Indenture. 

Covena111ts of the Authority 

As part of the issuance of the Bonds, the Authority has provided certain covenants, some of 
which are described below: 

Punctual Payment. The Authority shall punctually pay or cause to be paid the 
principal, premium, if any, and interest to become due in respect of all ·the Bonds, in strict 
conformity with the terms of the Bonds and of the Indenture, according to the true intent and 
meaning thereof� but only out of Revenues and other assets pledged for such payment as provided 
in the Indenture and received by the Authority or the Trustee. 

Extension of Payment of Bond�. The Authority shall not directly or indirectly extend 
or assent to the extension of the maturity of any of the Bonds or the time of payment of any claims 
for int1;:r�st by the purchase of such Bonds or by any other arrangement, and in case the maturity of 
any of the Bonds or the time of payment of any such claims for interest shall be extended, such 
Bonds or claims for inten:st shall not be entitled, in case of any default under the Indenture, to the 
benefits of the Indenture., except subject to the prior payment in full of the principal of all of the 
Bonds then Outstanding and of all claims for interest thereon which shall not have been so extended. 
Nothing in the Section of the Indenture providing such covenant shall be deemed to limit the right 
of the Authority to issue Bonds for the purpose of refunding any Outstanding Bonds, and such 
issuance shall not be deemed to constitute an extension of maturity of the Bonds . 

.t\J@inst Encumbrances. The Authority shall not create, or permit the creation of, any 
pledge, l ien, charge or other encumbrance upon the Revenues and other assets pledged or assigned 
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under the Indenture while any of the Bonds are outstanding, except the pledge and assignment 
created by the Indenture. Subject to this limitation, the Authority has expressly reserved the right 
to enter into one or more other indentures for any of its corporate purposes, including other programs 
under the Bond Law, and reserved the right to issue other obligations for such purposes. 

Collection of Revenues. The Authority shall cause to be collected and paid to it alJ 
Revenues payable with respect to the Local Obligations and the CFD No. 90- 1 Installment Purchase 
Agreement promptly as such Revenues become due and payable, and shall vigorously enforce and 
cause to be enforced all rights of the Authority and the Trustee under and with respect to the Local 
Obligations and the CFD No. 90- 1 Installment Purchase Agreement. Upon any failure of the 
Authority to perform as required by this provision of the Indenture, the Trustee shall , subject to the 
provisions of the Indenture, take appropriate actions to collect and cause the Revenues to be paid 
to the Trustee. 

No Arbitrage. The Authority shall not take, or permit or suffer to be taken by the 
Trustee or otherwise, any action with respect to the proceeds of the Bonds which if such action had 
been reasonably expected to have been taken, or had been deliberately and intentiona1ly taken, on 
the Closing Date would have caused any of the Bonds to be "arbitrage bonds" within the meaning 
of Section 1 48(a) of the Tax Code. 

Compliance with Rebate Requirement. The Authority sha11 assure compliance with 
the requirements for rebate of excess investment earnings to the federal government in accordance 
with Section 148(f) of the Code and applicable Regulations . 

Continuing Disclosure. The Authority has covenanted to provide for continuing 
disclosure pursuant to the Continuing Disclosure Certificate. Notwithstanding any provision in the 
Indenture to the contrary, failure by the Authority to comply with the Continuing Disclosure 
Certificate shall not be considered an Event of Default for purposes of the Indenture, however, the 
Bond Owners may take such actions as may be necessary and appropriate, including seeking a 
mandate or specific performance by court order, to cause the Authority to comply with its 
obligations under the Continuing Disclosure Certificate, as specified therein. The Trustee may ( and, 
at the request of the Participating Underwriter or the Owners of at least 25% aggregate principal 
amount of Outstanding Bonds, shall), or any Bondholder or "Beneficial Owner" ( defined herein) 
may, take such actions as may be necessary and appropriate, including seeking mandate or specific 
performance by court order, to cause the Authority to comply with its obligations under this 
Covenant. For purposes of this covenant, "Beneficial Owners" means any person which (a) has the 
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any 
2004 Special Tax Bonds (including persons holding Bonds through nominees, depositories or other 
intermediaries), or (b) is treated as the Owner of any Bonds for federal income tax purposes. See 
"INTRODUCTION - Continuing Disclosure" and "APPENDIX G - Form of Continuing 
Disclosure Certificate" .  

Limitation On Additional Bonds. The Authority shall not issue any other bonds, or 
other securities secured by the same Revenues as are used to secure the Bonds . Subject to this 
limitation, the Authority expressly reserves the right to enter into one or more other indentures for 
any of its legitimate purposes, including other programs under the Bond Law, and reserves the right 
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to issue other obligations for such purposes. The foregoing shall not be interpreted to prevent a 
refunding of the Bonds, provided that the security of the Owners in the Revenues pledged hereby, 
or pursuant to the Indenture, is maintained. 

Sale of Local Obligations. Notwithstanding anything in the Indenture to the 
contrary, following prior notice to certain specified parties, the Authority may cause the Trustee to 
sell, from time to time, all or a portion of the Local Obl igations (as shall be designated by the 
Authority at the time) and use the proceeds of such sale to purchase or redeem Outstanding Bonds, 
provided that the Authority shall deliver to the Trustee: 

( 1 ) a certificate from an Independent Accountant or Independent Financial Consultant 
to the effect that, following the di sposition of such Local Obligai:ion( s ), the Revenues 
to be paid to the Trustee (assuming the timely payment of the amounts due thereon 
with regard to any Local Obligations not then in default and to the CFD No. 90- 1 
Installment Payments), together with interest and principal due on any Federal 
Securities pledged to the repayment of the Bonds and the Revenues then on deposit 
in the funds and accounts established under the terms of the Indenture (valuing any 
Pem1itted Investments held under the Indenture at the fair market value thereof), will 
be sufficient to pay the principal of and interest on the Bonds when due; and 

(2) an opinion of Bond Counsel to the effect that such sale of the Local Obligation(s) is 
authorized under the provisions of the Indenture and will not adversely affect the 
exclusion of interest on the Bonds from gross income for purpoi;es of State or federal 
income taxation. 

Events of DcfaY!t No Acceleration of Bonds; Remedies 

The following events shall be Events of Default under the terms of the Indenture: 

(a) if default shall be made in the due and punctual payment of the principal of 
any Bonds when and as the same shall become due and payable, whether at maturity as therein 
expres.s,ed, by proceedings for sinking fund redemption, or otherwise; 

(b) if default shall be made in the due and punctual payment of any installment 
of interest on any Bonds when and as the same shall become due and payable; 

(c) if default shall be made by the Authority in the observance ofany of the other 
covenants, agreements or conditions on its part in the Indenture or in the Bonds contained, if such 
default shall have continued for a period of 30 days after written notice the::eof, specifying such 
default and requiring the same to be remedied, shall have been given to the Amhority by the Trustee 
or the Owners of not less than 25% in aggregate principal amount of the Bonds at the time 
Outstanding as determined in the Indenture; provided, however, if the failure stated in the notice can 
be com:cted, but not within the applicable period, the Authority, the Trustee and such Owners shall 
not unreasonably withho:ld their consent to an extension of such time if corrective action is instituted 
by the Authority within the applicable period and di ligently pursued until the default is corrected; 
and 
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( d) the occurrence of an Event of Bankruptcy with respect to the Authority. 

THE BONDS ARE NOT SUBJECT TO ACCELERATION IN THE PAYMENT OF 
INTEREST OR PRINCIPAL. 

Subject to the provisions of the Indenture, any Bond Owner shall have the right, for the equal 
benefit and protection of al l  Bond Owners: 

(a) by mandamus, suit, action or proceeding, to compel the Authority and its 
members, officers, agents or employees to perform each and every term, provision and covenant 
contained in the Indenture and in the Bonds, and to require the carrying out of any or all such 
covenants and agreements of the Authority and the fulfillment of all duties imposed upon it by the 
Bond Law; 

(b) by suit, action or proceeding in equity, to enjoin any acts or things which are 
unlawful, or the violation of any of the Bond Owner's rights; or 

( c) upon the happening of any Event of Default, by suit, action or proceeding in 
any court of competent jurisdiction, to require the Authority and its members and employees to 
account as if it and they were the trustees of an express trust. 

Application of Revenues and Other Funds After Default 

If an Event of Default with respect to the Bonds shall occur and be continuing, all Revenues 
and any other funds then held or thereafter received by the Authority shall immediately upon receipt 
by the Authority be transferred by the Authority to the Trustee and be deposited by the Trustee in 
the appropriate accounts of the Bond Fund and all amounts held in the Revenue Fund by the Trustee 
and all Revenues and any other funds ( excluding the Program Fund and all accounts therein and the 
Rebate Fund) then held or thereafter received by the Authority or the Trustee under any of the 
provisions of the Indenture shall be applied by the Trustee as follows and in the following order: 

(a) to the payment of any fees and expenses of the Trustee necessary in the 
opinion of the Trustee to protect the interests of the Owners of the Bonds and payment of 
reasonable fees, charges and expenses of the Trustee (including reasonable fees and 
disbursements of its counsel) incurred in and about the performance of its powers and duties 
under the Indenture; 

(b) to the payment of the principal of and interest then due with respect to the 
Bonds (upon presentation of the Bonds to be paid, and stamping thereon of the payment if 
only partially paid, or surrender thereof if fully paid) subject to the provisions of the 
Indenture, as follows: 

First: to the payment to the Persons entitled thereto of all payments of 
interest on the Bonds then due in the order of the maturity of such installments, and, 
if the amount available shall not be sufficient to pay in full any installment or 
installments maturing on the same date, then to the payment thereof ratably, 
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according to the amounts due thereon, to the Persons entitled thereto, without any 
discrimination or preference; and 

Second: to the payment to the Persons entitled thereto of the unpaid principal 
of any Bonds which shall have become due, whether at maturity or by call for 
redemption, with interest on the overdue principal at the rate bo me by the respective 
Bonds on the date of maturity or redemption, and, if the amount available shall not 
be sufficient to pay in full all the Bonds, together with such interest, then to the 
payment thereof ratably, according to the amounts of principal due on such date to 
the Persons entitled thereto, without any discrimination or pre::erence. 

Limitation On  Bond Owners ' Right to Sue 

No Owner of any of the Bonds shall have the right to institute any suit, action or proceeding 
at law or in equity, for the protection or enforcement of any right or remedy under the Indenture, the 
Agreement, the Bond Law or any other applicable law with respect to such Bonds, unless (a) such 
Owner shall have given to the Trustee written notice of the occurrence ofan Event of Default with 
respect to the Bonds; (b) the Owners ofnot less than a majority in aggregate principal amount of the 
Bonds then Outstanding, as determined pursuant to the Indenture, shall have made Written Request 
upon the Trustee to exercise the powers hereinbefore granted or to institute such suit, action or 
proceeding in its own name; (c) such Owner or said Owners shall have tendered to the Trustee 
indemnity against the costs, expenses and liabilities to be incurred in compliani::e with such request; 
and (d) the Trustee shall have refused or omitted to comply with such request for a period of 60 days 
after such written request shal l have been received by, and said tender of indemnity shall have been 
made to, the Trnstee. 

Such notification, request, tender of indemnity and refusal or omission are hereby declared, 
in every case, to be ,condition precedent to the exercise by any Owner of Bonds ofany remedy under 
the Indenture or under law; it being understood and intended that one or more Owners of Bonds shall 
not have any right in any manner whatever by his or their action to affect, disturb or prejudice the 
security of the Indenture or the rights of any other Owners of Bonds, or to en::orce any right under 
the Bonds, the Indenture., the Bond Law or other applicable law with respect to the Bonds, except 
in the manner herei n  provided, and that all proceedings at law or in equity to e nforce any such right 
shall be instituted, had and maintained in the manner herein provided and for the benefit and 
protecti on of all Owners of the Outstanding Bonds as their interests appear, subject to the provisions 
of the Indenture. 

(a) The Trustee shall, during the existence of any Event of Defau lt which has not been 
cured, exercise such of the rights and powers vested in it by the Indenture, and use the same degree 
of care and skil l  in their c�xercise, as a prudent man would exercise or use under the circumstances 
in the conduct of his own affairs . 

(b) The Authority may, and upon Written Request of the CFDs representing a majority 
in aggrtgate principal amount of the Local Obligations then outstanding or the principal outstanding 
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with respect to the CFD No. 90- 1 lnstallment Purchase Agreement, shall, remove the Tmstee at any 
time, upon written notice to the Trustee, unless an Event of Default shall have occurred and then be 
continuing, shall remove the Trustee if at any time requested to do so by an instrument or concurrent 
instruments in writing signed by the Owners of not less than a majority in aggregate principal 
amount of the Bonds then Outstanding, as determined pursuant to the Indenture ( or their attorneys 
duly authorized in writing) or if at any time the Trustee shall cease to be eligible in accordance with 
the Indenture, or shall become incapable of acting, or shall be adjudged a bankrupt or insolvent, or 
a receiver of the Trustee or its property shall be appointed, or any public officer shall take control 
or charge of the Trustee or of its property or affairs for the purpose of rehabilitation, conservation 
or l iquidation, in each case by giving written notice of such removal to the Trustee and thereupon 
shal l  appoint a successor Trustee by an instrument in writing. 

( c) The Trustee may at any time resign by giving written notice of such resignation by 
first class mail, postage prepaid, to the Authority, and to the Bond Owners at the respective 
addresses shown on the Registration Books. Upon receiving such notice of resignation, the 
Authority shall promptly appoint a successor Trustee by an instrument in writing. The Trustee shall 
not be relieved of its duties until such successor Trustee has accepted appointment. 

( d) Any removal or resignation of the Trustee and appointment of a successor Trustee 
shall become effective upon acceptance of appointment by the successor Trustee. If no successor 
Trustee shall have been appointed and have accepted appointment within 45 days following giving 
notice of removal or notice of resignation as aforesaid, the resigning Trustee or any Bond Owner 
(on behalf ofhimselfand all other Bond Owners) may petition any court of competent jurisdiction 
for the appointment of a successor Trustee, and such court may thereupon, after such notice (if any) 
as it may deem proper, appoint such successor Trustee. Any successor Trustee appointed under the 
Indenture shall signify its acceptance of such appointment by executing and delivering to the 
Authority and to its predecessor Trustee a written acceptance thereof, and to the predecessor Trustee 
an instrument indemnifying the predecessor Trustee for any costs or claims arising during the time 
the successor Trustee serves as Trustee under the Indenture, and after payment by the Authority of 
all unpaid fees and expenses of the predecessor Trustee, the successor Trustee, without any further 
act, deed or conveyance, shall become vested with all the moneys, estates, properties, rights, powers, 
trusts, duties and obligations of such predecessor Trustee, with like effect as if originally named 
Trustee; but, nevertheless at the Written Request of the Authority or the request of the successor 
Trustee, such predecessor Trustee shall execute and deliver any and all instruments of conveyance 
or further assurance and do such other things as may reasonably be required for more fully and 
certainly vesting in and confirming to such successor Trustee all the right, title and interest of such 
predecessor Trustee in and to any property held by it under the Indenture and shall pay over, 
transfer, assign and deliver to the successor Trustee any money or other property subject to the trusts 
and conditions set forth in the Indenture. Upon request of the successor Trustee, the Authority shall 
execute and deliver any and all instruments as may be reasonably required for more fully and 
certainly vesting in and confirming to such successor Trustee all such moneys, estates, properties, 
rights, powers, trusts, duties and obligations. Upon acceptance of appointment by a successor 
Trustee as provided in this subsection, the Authority shall mail or cause the successor Trustee to 
mail, by first class mail postage prepaid, a notice of the succession of such Trustee to the trusts 
under the Indenture to each Rating Agency which then maintains a rating on the Bonds and to the 
Bond Owners at the addresses shown on the Registration Books. If the Authority fails to mail such 
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notice within 1 5  days after acceptance of appointment by the successor Tmstee, the successor 
Trustee shall cause such notice to be mailed at the expense of the Authority. 

( e) Any Trustee appointed under the provisions of the Indenture :.n succession to the 
Trustee: shall be a trust company or bank, in good standing, having the powers of a trust company, 
having a combined capital and surplus of at least fifty million dollars ($50,000,000), and subject to 
supervis ion or examination by federal or state agency. Such bank or trus c company shall be 
incorporated in, or authorized to do business in, the State. If such bank or trust company publishes 
a report of condition at least annually, pursuant to law or to the requirements of any supervising or 
examining agency above referred to, then for the purpose of this subsection the combined capital 
and surplus of such bank or trust company shall be deemed to be its combinec: capital and surplus 
as set forth in its most recent report of condition so published. In case at any time the Trustee shall 
cease to be eligible in accordance with the provisions of the Indenture, the Trustee shall resign 
immediately in the manner and with the effect specified in the Indenture. 

Amendment of Indenture 

( a) The Indenture and the rights and obligations of the Authority and of the Owners of 
the Bonds and of the Trustee may be modified or amended from time to time and at any time by an 
indenture or indentures supplemental thereto, which the Authority and the Trnstee may enter into, 
with the written consent of the Owners ofa majority in aggregate principal amount ofall Bonds then 
Outstanding, as determined pursuant to the Indenture, which shall have been fi led with the Trustee. 
No such modification or amendment shall :  (i) extend the fixed maturity of any Bonds, reduce the 
amount of principal thereof, reduce the rate of interest thereon, extend the time of payment, or 
reduce any premium payable upon redemption of the Bonds without the com ent of the Owner of 
each Bond so affected; or (ii) reduce the aforesaid percentage of Bonds the consent of the Owners 
of whicr, is required to effoct any such modification or amendment; or (iii) perm it the creation of any 
lien on the Revenues and other assets pledged under the Indenture prior to or on a parity with the 
liens created by the Indenture or deprive the Owners of the Bonds of the lien created by the 
Indenture on such Revenues and other assets ( except as expressly provided in the Indenture), 
without the consent of the Owners of all of the Bonds then Outstanding. It shall not be necessary 
for the consent of the Bond Owners to approve the particular form of any Supplemental Indenture, 
but it shall be sufficient if such consent shall approve the substance thereof Promptly after the 
execution by the Authority and the Trustee of any Supplemental Indenture pursuant to this 
subsection (a), the Truste e shall cause to be mailed a notice (the form of which shall be furnished 
to the Ta1stee by the Authority), by first class mail postage prepaid, setting forth in general terms 
the substance of such Supplemental Indenture, to the Owners of the Bonds at the respective 
addresses shown on the Registration Books. Any failure to give such notice, or any defect therein, 
shall not, however, in any way impair or affect the val idity of any such Supp lemental Indenture. 

(b) The Indenture and any Supplemental Indenture and the rights and obligations of the 
Authority, of the Trustee and the Owners of the Bonds may also be modified or amended from time 
to time and at any time by an indenhlfe or indentures supplemental hereto, whi ch the Authority and 
the Tm:;tee may enter into, without the consent of any Bond Owners for any one or more of the 
following purposes : 
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(i) to add to the covenants and agreements of the Authority in the Indenture 
contained other covenants and agreements thereafter to be observed, to pledge or assign 
additional security for the Bonds ( or any portion thereof), or to surrender any right or power 
herein reserved to or conferred upon the Authority; 

(ii) to make such provisions for the purpose of curing any ambiguity, 
inconsistency or omission, or of curing or correcting any defective provision contained in 
the Indenture, or as to any other provisions of the Indenture as the Authority may deem 
necessary or desirable, in any case which do not adversely affect the security for the Bonds 
granted under the Indenture; 

(iii) to modify, amend or supplement the Indenture in such manner as to permit 
the qualification thereof under the Trust Indenture Act of 1 939, as amended, or any similar 
federal statute hereafter in effect, or to comply with the Code and the Regulations, and to add 
such other terms, conditions and provisions as may be permitted by said act or similar 
federal statute which shall not adversely affect the interests of the Bondowners; 

(iv) to modify, amend or supplement the Indenture in such manner as to cause 
interest on the Bonds to be excludable, or remain, from gross income for purposes of federal 
income taxation by the United States of America; 

(v) to supplement the Indenture to provide for the issuance ofbonds to refund the 
Bonds, subject to the limitations set forth in the Indenture; 

(vi) to provide a policy of bond insurance and/or terms for a Reserve Facility; and 

(vii) to modify or amend any provision of the Indenture with any effect and to any 
extent whatsoever permissible by law, provided that any such-modification or amendment 
shall apply only to the Bonds issued and delivered subsequent to the execution and delivery 
of the applicable Indenture. 

Amendment of Local Obligations 

Nothing in the Indenture or in the applicable Supplemental Indenture (unless such 
Supplemental Indenture shall provide expressly to the contrary) shall prohibit the Authority from 
consenting to the amendment, supplement or other modification of any Local Obligations or the 
CFD No. 90- 1 Installment Purchase Agreement, or the proceedings providing for the issuance, or 
the execution and delivery thereof, provided that the Authority shall first deliver to the Trustee a 
Written Certificate describing such amendment, supplement or other modification and stating that 
such amendment, supplement or other modification will not adversely affect the security of the 
Owners of the Bonds under the Indenture and the appl icable Supplemental Indenture, together with: 
(i) a certificate of an Independent Financial Consultant stating that such amendment, supplement or 
other modification will not adversely impact the Authority ' s  ability to pay principal and interest of 
the Bonds (used to acquire the Local Obligations and/or fund the CFD No. 90-1 Project); and (ii) 
an opinion of Bond Counsel that such amendment, supplement or other modification will not impair 
the exclusion from gross income of interest on the Bonds for purposes of federal income taxation 
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by the United States of America. The Trustee shall take such actions as sha ll be directed by the 
Authority in implernenta1lion of such amendment, supplement or other modification, including, 
without limitation, the acceptance by the Trustee of the revised Local Obligations or the CFD No. 
90- 1 Installment Purchase Agreement in exchange for the amended, supplemented or otherwise 
modified Local Obligations or the CFD No. 90- 1 Installment Purchase Agreement. 

Dischari:e of Indenture 

The Bonds, or any portion thereof, may be paid by the Authority in any of the fo llowing 
ways, provided that the Authority also pays or causes to be paid any other sums payable under the 
Indenture by the Authority: 

(a) by paying or causing to be paid the principal of and interest and premium, if 
any, on the Bonds or any portion thereof, as and when the same become due and payable; 

(b) by irrevocably depositing with the Trustee, or other designated escrow holder, 
in trust (pursuant to an escrow agreement), at or before maturity, money or Defeasance 
Obligations in the necessary amount (as provided in the Indenture) to pay or redeem all or 
my portion of the Bonds then Outstanding; or 

( c) by delivering to the Trustee, for cancellation by it, all or any portion of the 
Bonds then Outstanding. 

If the Authority shall also pay or cause to be paid all other sums payable under the Indenture 
by the Authority including, without limitation, any compensation or other amounts due and owing 
the Tmstee under the Indenture, then and in that case, at the election of the Authority ( evidenced by 
a Written Certificate of the Authority, filed with the Trustee, signifying the intention of the 
Authori1y to discharge all such indebtedness and the Indenture and the documentation set forth in 
the following sentence), and notwithstanding that any Bonds shall not have been surrendered for 
payment, the Indenture and the pledge of Revenues and other assets made under the Indenture and 
all covenants, agreements and other obligations of the Authority under the Indenture shall cease, 
termina-:e , become void and be completely discharged and satisfied. Prior to any defeasance 
becoming effective under the Indenture, the Authority shall cause to be delivered to the Trustee (i) 
an executed copy of a report, addressed to the Trustee and of an Independent Accountant, verifying 
that the Defeasance Obligations and cash, if any, satisfy the requirements of subsections (a), (b) or 
(c) above, ( ii) a copy of any escrow deposit agreement entered into in connection with such 
defeasance, (iii) an opinion of Bond Counsel to the effect that upon such defeasance that the Bonds 
shall no longer be Outstanding under the terms of the Indenture . Each verification report and 
defeasa:nce opinion (required under (i) and (iii)) shall be acceptable in fonn and substance, and 
address,ed, to the Authority and the Trustee. Upon the Written Request of the Authority, and upon 
receipt of a Written Certificate of an Authorized Representative of the Authority and an opinion of 
Bond Counse l  acc1;:ptable to the Trustee, each to the effect that all conditions precedent in the 
Indenture provided for relating to the discharge and satisfaction of the obligations of the Authority 
have been satisfied, the Trustee shall cause an accounting for such period or periods as may be 
requested by the Authority to be prepared and filed with the Authority and shall execute and deliver 
to the Authority all such instruments as may be necessary or desirable to evidence such discharge 
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and satisfaction, and the Trustee shall pay over, transfer, assign or deliver all moneys or securities 
or other property held by it pursuant to the Indenture and the applicable Supplemental Indenture, 
which are not required for the payment or redemption of Bonds not theretofore surrendered for such 
payment or redemption, to the Authority. 
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APPENDIX E 

SUMMARY OF PRINCIPAL LEGAL DOCUMENTS SECU RING 
LOCAL OBLIGATIONS 

The following is a brief summary of certain provisions of (]) the Resolutions and the 
Resolution Supplements adopted by the Governing Board of the William S. Hart Union High School 
Distric1, acting as the Legislative Body of Community Facilities District No. 99-1 ("CFD No. 99-1 " 
or "District"), and adopied by the Board of Directors of the Saugus/Hart School Facilities 
Financing Authority, acting as the Legislative Body of CFD No. 2000-1 ("CFD No. 2000-1 " or 
"District ''); (2) the Installment Purchase Agreement between the Authority and Community Facilities 
District No. 90-1 of the William S. Hart Union High School District ("CFD No. 90-1 " or "District ''); 
and (3) the Funding Allocation Agreement among the Authority, the CFDs and the William S. Hart 
Union High School District. This summary is not intended to be definitive ar•d is qualified in its 
entirety by reference to such documents for the complete terms thereof Copies of such documents 
are available upon request from the William S. Hart Union High School District or the Saugus/Hart 
School Facilities Financing Authority. 

I. CFO NO. 9�>-1, CFO NO. 2000-1 RESOLUTIONS AND RESOLUTION 
SUPPLEMENTS 

DEFINITIONS 

The following are summaries of definitions of certain terms used in the CFD No. 99-1 and 
CFD No. 2000-1 Re:solutions and Resolution Supplements. References to " CFD No. 99- 1 "  and 
"District" would also conespond to "CFD No. 2000- 1 "  in the case of the 2004 Special Tax Bonds 
issued by CFD No. 99- 1 and CFD No. 2000- 1 in the case of the 2004 Special Tax Bonds issued by 
CFO No. 2000-1 ,  as appropriate. Separate definitions for CFO No. 99- 1 and CFD No. 2000-1 ,  as 
appropriate, are set forth as noted. 

,, Act" means the Mello-Roos Community Facilities Act of 1 982, as amended, being Section 
533 1 1 , �! �-, of  the Government Code of the State. 

1 1 Administrative Expenses" means the administrative costs with respect to the calculation 
and collection of the Special Taxes and any other costs related to the 2004 Special Tax Bonds, 
including the fees and expenses of the Fiscal Agent and its counsel and any persons employed 
pursuan1 to certain covenants of the Resolution Supplement, or costs otherwise incurred by the 
District, including, but not limited to, a pro rata portion of the annual admimstrative costs of the 
Authority pursuant to Funding Allocation Agreement with the Authority in order to carry out the 
authoriz;::d purposes of the 2004 Special Tax Bonds. 

E- 1 



"Administrative Expense Fund" means the fund of that name established under and held 
by the Fiscal Agent pursuant to the Resolution Supplement. 

"Administrative Expense Requirement" means that amount specified by the District as 
necessary to meet Administrative Expenses in the current Fiscal Year, as further described in the 
Resolution Supplement. 

"Annual Debt Service" means, with respect to any Outstanding 2004 Special Tax Bonds, 
or with respect to the Authority Bonds, for each Bond Year, the sum of (a) the interest payable on 
such 2004 Special Tax Bonds or Authority Bonds in such Bond Year, and (b) the principal amount 
of the Outstanding 2004 Special Tax Bonds or Authority Bonds scheduled to be paid in such Bond 
Year. 

"Authority" means the William S. Hart Joint School Financing Authority. 

"Authority Bonds" means the William S. Hart Joint School Financing Authority 2004 
Revenue Bonds authorized by and at any time Outstanding pursuant to that Indenture of Trust, dated 
May 1 ,  2004, by and between the Authority and Zions First National Bank, as Trustee, providing 
for the issuance of the Authority Bonds. 

" Authority Trustee" means Zions First National Bank, the Trustee for the Authority Bonds 
under the Indenture. 

"Authorized Investments" means, subject to the Resolution Supplement, any of the 
following investments, if and to the extent the same are at the time legal for investment of the School 
District 's funds : 

(a) United States Treasury notes, bonds, bills, or certificates of indebtedness, or 
those for which the faith and credit of the United States are pledged for the payment of principal and 
interest, and which have a maximum term to maturity not to exceed three years. 

(b) Obligations of any of the following federal agencies which obligations 
represent the full faith and credit of the United States of America, and which have a maximum term 
to maturity not to exceed three years, including: 

Export-Import Bank 
Farm Credit System Financial Assistance Corporation 
Rural Economic Community Development Administration ( formerly the 
Farmers Home Administration) 
General Services Administration 
U.S.  Maritime Administration 
Small Business Administration 
Government National Mortgage Association (GNMA) 
U.S .  Department of Housing & Urban Development (PHA's) 
Federal Housing Administration 
Federal Financing Bank. 
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( c) Direct obligations of any of the following federal agencie > which obligations 
are not fully guaranteed by the full faith and credit of the United States of America, and which have 
a maximum tenn to maturity not to exceed three years: 

Senior debt obligations rated "AAA" by Moody's and "AAA" by 
Standard & Poor' s  issued by the Federal National Mortgage Association 
(FNMA) or Federal Home Loan Mortgage Corporation (FHLMC) 
Obligations of the Resolution Funding Corporation (REFCORP) 
Senior debt obligations of the Federal Home Loan Bank System. 

(d ) Registered state warrants or treasury notes or bonds of the State, including 
bonds payable solely out of the revenues from a revenue-producing property owned, controlled, or 
operated by the State or by a department, board, agency, or authority of the State, which are rated 
in one of the two highest short-term or long-term rating categories by Moody's or Standard & 
Poor's .  

( e) Registered bonds, notes, warrants or other evidences of indebtedness of any 
local agency of the State, including bonds payable solely out of revenues from a revenue-producing 
property owned, control led, or operated by the local agency, where the interest on such local agency 
obligation is exempt from Federal and State income taxes and which are rated in one of the two 
highest short-term or long--term rating categories by Moody's or Standard & Poor's. 

(f) Deposit accounts, time certificates of deposit or negoti able certificates of 
deposit issued by a state or nationally chartered bank or trust company, which may include the Fiscal 
Agent or its affiliates, or a state or federal savings and loan association; provided, that the 
certificates of depos it shall be one or more of the following: 

( 1 )  Continuously and fully insured by the Federal Deposit Insurance 
Corporation or the Federal Savings and Loan Insurance Corporation. 

(2) Continuously and fully secured by securities described in clause (a) or 
(b) above which shall have a market value, as determined on a marked
to-market basis calculated at least weekly, and exclusive of accrued 
interest, or not less than 1 02% of the principal amount of the 
certificates on deposit. 

(g) Commercial paper of "prime" quality of the highest ranking or of the highest 
letter and numerical rating as provided by Moody ' s  and Standard & Poor' s, which commercial paper 
is limited to issuing corporations that are organized and operating within the United States of 
America and that have total assets in excess of $500,000,000 and that have an "A" or higher rating 
for the i ssuer 's debentures, other than commercial paper, by Moody's and Standard & Poor's, 
provided that purchases of eligible commercial paper may not exceed 1 80 days ' maturity nor 
represent more than 10% of the outstanding commercial paper of an issuing corporation. Purchases 
of commercial paper may not exceed 20% of the proceeds of the 2004 Specia l Tax Bonds. 

(h) A repurchase agreement with a state or nationally chartered bank or trust 
company or a national batiking association or government bond dealer reporting to, trading with, and 
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recognized as a primary dealer by the Federal Reserve Bank of New York the long tenn debt of 
which is rated at least "A" by Moody ' s  and Standard & Poor's, provided that all of the following 
conditions are satisfied: 

( I )  (A) The agreement is secured by any one or more of the securi ties 
described in clause (a) above of this definition of Authorized 
Investments (the "Underlying Securities"); 

(B) The Underlying Securities are required by the repurchase 
agreement to be held by a bank,  trust company, or primary 
dealer having a combined capital and surplus of at least 
$ 1 00,000,000 and which is independent of the issuer of the 
repurchase agreement (the "Holder of Collateral") and the 
Underlying Securities have been transferred to the Holder of 
Collateral in accordance with applicable state and federal 
laws (other than by means of entries on the transferor's 
books) ;  

(C) The Underlying Securities are maintained at a market value, 
as determined on a marked-to-market basis calculated at least 
weekly, of not less than 1 03 % of the amount so invested and 
at such levels and additional conditions not otherwise in 
conflict with the terms above as would be acceptable to 
Standard & Poor's and Moody' s  to maintain an "A" rating in 
an "A" rated structured financing (with a market value 
approach). 

(2) The repurchase agreement shall provide that if during its term the 
provider's rating by Moody ' s  and S tandard & Poor's is withdrawn or 
suspended or falls below "A-" by Standard & Poor's or "A3 " by 
Moody's ,  as appropriate, the provider must, at the direction of the 
District or the Fiscal Agent at the written direction of the District, 
within I O  days of receipt of such direction, repurchase all collateral and 
terminate the agreement, with no penalty or premium to the Fiscal 
Agent. 

(i) Investment agreements with a domestic or foreign bank or corporation ( other 
than a life or property casualty insurance company) the long-term debt of which, or, in the case of 
a guaranteed corporation the long-term debt, or, in the case of a monoline financial guaranty 
insurance company, claims paying ability, of the guarantor is rated at least "AA" by Standard & 
Poor's and "Aa" by Moody's; provided that, by the terms of the investment agreement: 

( I )  interest payments are to be made to the Fiscal Agent at times and in 
amounts as necessary to pay debt service ( or, if the investment 
agreement is for a construction fund, construction draws) on the 2004 
Special Tax Bonds; 
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(2) the invested funds are available for withdrawal without penalty or 
premium, at any time upon not more than seven days' prior notice; the 
District and the Fiscal Agent at the written direction of the District 
hereby agree to give or cause to be given notice in accordance with the 
terms of the investment agreement so as to receive funds thereunder 
with no penalty or premium paid; 

(3) the investment agreement shall state that it is the unconditional and 
general obligation of, and is not subordinated to any other obligation 
of, the provider thereof or, if the provider is a bar:k, the agreement or 
the opinion of counsel shall state that the obligation of the provider to 
make payments thereunder ranks pari passu with the obligations of the 
provider to its other depositors and its other unsecured and 
unsubordinated creditors; 

(4) the District or the Fiscal Agent receives the opinion of domestic 
counsel (which opinion shall be addressed to the District and the Fiscal 
Agent) that such investment agreement is legal, valid, binding and 
enforceable upon the provider in accordance w:th its terms and of 
foreign counsel (if applicable); 

(5) the investment agreement shall provide that if during its term 

(A) the provider 's  rating by either Standard & Poor's or Moody's  
falls below "AA-" or "Aa3 ", respectively, the provider shal l, 
at its option, within 10 days of receipt of publication of such 
downgrade, either (i) collateralize the investment agreement 
by delivering or transferring in accordance with applicable 
state and federal laws ( other than by means of entries on the 
provider's books) to the Fiscal Agent or a third party acting 
solely as agent therefor (the "Holder of the Collateral") 
collateral free and clear of any third-par1y liens or claims the 
market value of which collateral is maintained at levels and 
upon such conditions as would be acceptable to Standard & 
Poor 's  and Moody ' s  to maintain an "A" rating in an "A" rated 
structured financing (with a market val ue approach); or (ii) 
repay the principal of and accrued but unpaid interest on the 
investment, and 

(B) the provider's rating by either Standard & Poor' s or Moody's  
is  withdrawn or suspended or falls below "A-" or "A3", 
respectively, the provider must, at the direction of the District 
or the Fiscal Agent, at the written direi::tion of the District, 
within 1 0  days of receipt of such direction, repay the 
principal of and accrued but unpaid interest on the 
investment, in either case with no penalty or premium to the 
Fiscal Agent, and 
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( 6) the investment agreement shall state and an opinion of counsel shall be 
rendered, in the event collateral is required to be pledged by the 
provider under the terms of the investment agreement, at the time such 
collateral is delivered, that the Holder of the Collateral has a perfected 
first priority security interest in the collateral, any substituted collateral 
and all proceeds thereof (in the case of bearer securities, this means the 
Holder of the Collateral is in possession); 

(7) the investment agreement must provide that if during its term 

(A) the provider shall default in its payment obligations, the 
provider's obligations under the investment agreement shall ,  
at the direction of the District or the Fiscal Agent, at the 
written direction of the District, be accelerated and amounts 
invested and accrued but unpaid interest thereon shall be 
repaid to the Fiscal Agent, and 

(B) the provider shall become insolvent, not pay its debts as they 
become due, be declared or petition to be declared bankrupt, 
etc. ("event of insolvency"), the providers obligations shall 
automatically be accelerated and amounts invested and 
accrued but unpaid interest thereon shall be repaid to the 
Fiscal Agent. 

(j) A taxable or tax exempt, as required by the terms of the Resolution 
Supplement, government money market portfolio mutual fund restricted to obligations with either 
maturities of one year or less or a dollar weighted average maturity of 1 20 days or less, and rated 
in one of the two highest categories by Moody's  or Standard & Poor's. Such money market funds 
may include funds for which the Fiscal Agent, its affiliates or subsidiaries provide investment 
advisory or other management services. 

(k) The Local Agency Investment Fund referred to in Section 1 6429 . 1  of the 
Government Code of the State to the extent the Fiscal Agent may deposit and withdraw funds 
directly. 

(I) The California Asset Management Program (CAMP). 

"Bond Counsel" means bond counsel for the Authority Bonds, a firm of nationally 
recognized bond attorneys, initially Bowie, Arneson, Wiles & Giannone. 

"Bond Fund" means the fund of that name established under and held by the Fiscal Agent 
pursuant to the Resolution Supplement. 

"Bond Register" means the books which the F iscal Agent shall keep, or cause to be kept, 
on which the registration and transfer of the 2004 Special Tax Bonds shall be recorded. 
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"Bond Year" means each twelve month period extending from September 2 in one calendar 
year to September 1 of the succeeding calendar year, except in the case of th e initial Bond Year 
which shall be the period from the Delivery Date to September 1 ,  2004, both elates inclusive. 

"Bond Owner(s)" or "Owner(s)" means the person or persons in whose name or names 
any 2004 Special Tax Bond is registered. 

"Business Day" means a day which is not a Saturday, Sunday or legal holiday on which 
banking institutions in the State, or in any state in which the Principal Office of the Trustee is  
located., or the New York Stock Exchange is closed. If any payment hereunder is due on a day 
which is not a Business Day, such payment shall be made on the next succeeding Business Day with 
the same effect as if made on such previous day. 

" CFD No. 90-1" means Community Facilities District No. 90- 1 of the William S. Hart 
Union H igh School District. 

"CFO No. 99-1 " means Community Facilities District No.  99- 1 of the William S. Hart 
Union H igh School District. 

"CFO No. 2000-1 " means Community Facilities District No. 2000-1 of the Saugus/Hart 
School Facilities Financing Authority. 

"CFDs" means CFD No. 90- 1 ,  CFD No. 99- 1 and CFO No.2000-1 collectively or in any 
combination. 

"Code" means the Internal Revenue Code of 1986, as amended, and any successor 
provisions thereto. 

"Construction Fund" means the fund of that name established under and held by the Fiscal 
Agent pursuant to the Resolution Supplement. 

"Continuing Disclosure Certificate" shall mean that certain Continuing Disclosure 
Certificate, dated the De]livery Date, as originally executed by the Authority and as it may be 
amended from time to time in accordance with the terms thereof. 

•• Costs of Issuance" means items of expense payable or reimbursable directly or indirectly 
by the District, School District or the Saugus/Hart Authority and related to the authorization, sale 
and issuance of the 2004 Special Tax Bonds, which items of expense shall include, but not be 
limited to, printing costs, cost of reproducing and binding documents, closing costs, appraisal costs, 
filing and recording fees, fees and expenses of counsel to the District, School District or the 
Saugus/Hart Authority, initial fees and expenses of the Fiscal Agent, including its first annual 
administration foe and fees of its counsel, expenses incurred by the District, School District or the 
Saugus/Hart Authority in connection with the issuance of the 2004 Special Tax Bonds and the 
establishment of the District, rating agency fees and charges, Underwriter's discount, legal fees and 
charges, including Bond Counsel, financial consultants ' fees, charges for execution, transportation 
and safe:<eeping of the 2004 Special Tax Bonds and other costs, charges and fees  in connection with 
the foregoing. 
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"Dated Date" means June 2, 2004, the date the 2004 Special Tax Bonds are delivered. 

"Delivery Date" means the date on which the 2004 Special Tax Bonds are delivered to the 
purchaser( s) thereof. 

"Excess Investment Earnings" shall mean an amount equal to the sum of: 

plus 

(i) the excess of 

(A) the aggregate amount earned from the Delivery Date on all Nonpurpose 
Investments in which Gross Proceeds are invested ( other than amounts attributable 
to an excess described in this subparagraph (i)), over 

(B) the amount that would have been earned if the yield on such 
Nonpurpose Investments (other than amounts attributable to an excess described in 
this subparagraph (i)) had been equal to the Yield on the Authority Bonds, 

(ii) any income attributable to the excess described in paragraph (i). 

In determining the amount of Excess Investment Earnings, there shall be excluded any 
amount earned on any fund or account which is  used primarily to achieve a proper matching of 
revenues and Annual Debt Service on the Authority Bonds during each Bond Year and which is 
depleted at least once a year except for a reasonable carryover amount not in excess of the greater 
of one year 's  earnings on such fund or account or one-twelfth ( 1 / 1 2) of Annual Debt Service on the 
Authority Bonds, as well as amounts earned on said earnings. The District intends that the Bond 
Fund, including the Principal Account and the Interest Account established therein, the Special Tax 
Fund and the Redemption Fund will be the type of funds described in the preceding sentence. 

"Federal Securities" means any of the following which are non-callable and which at the 
time of investment are legal investments under the laws of the State for funds held by the Fiscal 
Agent: 

(i) direct general obligations of the United States of America (including 
obligations issued or held in book entry form on the books of the United States Department 
of the Treasury) and obligations, the payment of principal of and interest on which are 
directly or indirectly guaranteed by the United States of America, including, without 
limitation, such of the foregoing which are commonly referred to as "stripped" obligations 
and coupons; or 

(ii) any of the following obligations of the following agencies of the United 
States of America: (i) direct obligations of the Export-Import Bank, (ii) certificates of 
beneficial ownership issued by the Farmers Home Administration, (iii) participation 
certificates issued by the General Services Administration, (iv) mortgage-backed bonds or 
pass-through obligations issued and guaranteed by the Government National Mortgage 
Association, (v) project notes issued by the United States Department of Housing and Urban 
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Development, and (vi) public housing notes and bonds guaranteed by 1:he United States of 
America. 

" Fiscal Agent" means Zions F irst National Bank, and its successors and assigns or any and 
other fiscal agent which may be appointed pursuant to the Resolution Supplement. 

" Fiscal Year" means the period from July 1 to June 30 in any year. 

" Funding Allocation Agreement" means that agreement among the Authority, the School 
District and the CFDs dated as of May 1 ,  2004. 

" Gross Proceeds" means any proceeds of the 2004 Special Tax Bonds and the Authority 
Bonds and any funds (other than proceeds of the 2004 Special Tax Bonds and the Authority Bonds) 
that are part of a reserve or replacement fund for the Authority Bonds within the meaning of Section 
1 . 1 48-81'( d) of the Regulations. 

"Gross Taxes" means the amount of all Special Taxes and proceeds from the sale of 
property collected pursuant to the foreclosure provisions of the Resolution Supplement for the 
delinquency of such Special Taxes. 

"Indenture" means that Indenture of Trust dated as of May 1, 2004, between the Authority 
and the Trustee providing for the issuance of the Authority Bonds, as origina lly executed or as it 
may from time to time be supplemented, modified or amended pursuant to its terms. 

"Independent Ac:countant" means any nationally recognized firm of certified public 
accountants or firm of such accountants duly licensed or registered or entitled to practice and 
practicing as such under the laws of the State, appointed by the District, School District or 
Saugus/Hart Authority, and who, or each of whom: 

(a) is in fact independent and not under domination of the District, Saugus/Hart 
Authority or School District; 

(b) does not have any substantial interest, direct or indirect, with the District, 
Saugus/Hart Authority or School District; and 

(c) is not connected with the District, Saugus/Hart Authority or School District 
as an officer or employee of the District, Saugus/Hart Authority or School District, but who 
may be regularly retained to make reports to the District, Saugus/Hart Authority or School 
District. 

"Independent Financial Consultant" means a consultant or firm of such consultants 
generally recognized to be qualified in the field ofimplementation and administration of community 
facilities districts, or the financial consulting field, appointed and paid by the District, School 
District or Saugus/Hart Authority and who, or each of whom: 

( 1 )  is independent of the District, the School District, the Saugu:;/Hart Authority and 
any of the property owners within the District; 
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(2) does not have any substantial interest, direct or indirect, with the District, School 
District, Saugus/Hart Authority or any of the property owners within the District; and 

(3) is not connected with the District, School District or Saugus/Hart Authority as 
a member, officer or employee of the District, School District or Saugus/Hart Authority, or 
any of the property owners within the District, but who may be regularly retained to make 
annual or other reports to the District, School District or Saugus/Hart Authority. 

"Interest Account" means the account of that name established under, and held by the 
Fiscal Agent pursuant to the Resolution Supplement . 

"Interest Payment Date" means March 1 and September 1 of each year during which 2004 
Special Tax Bonds are Outstanding, commencing September 1 ,  2004. 

"Mandatory Redemption Account" means the account of that name established under, and 
held by the Fiscal Agent pursuant to the Resolution Supplement. 

"Mandatory Sinking Payments" means the amounts to be applied to the redemption of the 
2004 Special Tax Bonds in accordance with the schedule set forth in the Resolution Supplement and 
any subsequent schedule set forth in any Supplement hereto. 

"Maximum Annual Debt Service" means the maximum sum obtained for any Bond Year 
prior to the final maturity on the 2004 Special Tax Bonds, or the Authority Bonds, as applicable, by 
totaling the following for each Bond Year: 

( 1 )  the principal amount of all Outstanding 2004 Special Tax Bonds or 
Authority Bonds payable in such Bond Year whether at maturity or by redemption 
together with a premium thereon, if any premium is payable; and 

(2) the interest payable on the aggregate principal amount of 2004 Special 
Tax Bonds or the Authority Bonds Outstanding in such Bond Year assuming the 
2004 Special Tax Bonds or the Authority Bonds are retired as scheduled. 

"Moody's" means Moody's Investors Services . 

"Net Taxes" means the amount of all Gross Taxes minus Administrative Expenses. 

"Nonpurpose Investments" means any security, investment, obligation, annuity, 
investment-type property, specified private activity bond or any other type of investment property 
defined in Section 148 of the Code in which Gross Proceeds are invested (other than tax-exempt 
securities which are described in Section 1 03 (a) of the Code) and which is not acquired to carry out 
the governmental purpose of the 2004 Special Tax Bonds and the Authority Bonds. 

"Optional Redemption Account" means the account of that name established under, and 
held by the F iscal Agent pursuant to the Resolution Supplement. 

"Outstanding" means all 2004 Special Tax Bonds theretofore issued by the District, except: 
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( 1 )  2004 Special Tax Bonds theretofore canceled by the Fiscal Agent or 
surrendered to the Fiscal Agent for cancellation; 

(2) 2004 Special Tax Bonds for the transfer or exchange of or in lieu of 
or in substitution for which other Bonds shall have been authent icated and delivered 
by the Fiscal Agent pursuant to the terms of the Resolution Supplement; and 

(3) 2004 Special Tax Bonds paid and discharged pursuant to Article IX 
of the Resolution Supplement. 

1 1 Participating Underwriter" shall have the meaning ascribed thereto in the Continuing 
Disclosure Certi ficate. 

1 1 Prepaid Special Taxes" means all Special Taxes prepaid to the District pursuant to the 
Resolution of Formation during the term of the Resolution Supplements, less related Administrative 
Expenses. 

'' Prepayment Account" means the account of that name established under, and held by the 
Fiscal Agent pursuant to ithe Resolution Supplement. 

'"Principal .Account" means the account of that name established under, and held by the 
Fiscal Agent pursuant to the Resolution Supplement. 

'"Principal Office" means the office of the Fiscal Agent, which at the date of execution of 
the Resolution Supplement is located at Zions National Bank, 550 S. Hope Street, Suite 2650, Los 
Angeles, California 9007 1 ,  or such other offices as the Fiscal Agent may designate from time to 
time. 

"Project Costs" means the costs of design, acquisition, construction and installation of the 
Project and all costs related thereto. 

"Purchase Price" for the purpose of computation of the Yield of the Authority Bonds, has 
the same meaning as the term "issue price" in Sections 1 273 (b) and 1 274 of the Code, and, in 
general, means the initial offering price to the public (not including bond houses and brokers, or 
similar persons or organizations acting in the capacity of underwriters or wholeE:alers) at which price 
a substantial amount of the Authority Bonds are sold or, if the Authority Bonds are privately placed, 
the pricf: paid by the origiinal purchaser or the acquisition cost of the original purchaser. The term 
"Purcha:ie Price," for the purpose of computation of the Yield of Nonpurpose Investments, means 
the fair market value of the Nonpurpose Investments on the date of use of Gross Proceeds for 
acquisiti on thereof, or, iflater, on the date that Investment Property (as defined in Section 148(b )(2) 
and (3) of the Code) constituting a Nonpurpose Investment becomes a Nonpurpose Investment of 
the Authority Bonds, as the case may be. 

"Rebate Fund" means the fund of that name established under, and held by the Fiscal Agent 
pursuan-: to the Resolution Supplement. 
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"Record Date" means the 1 5th day of the calendar month preceding an Interest Payment 
Date whether or not such day is a Business Day. 

"Redemption Fund" means the fund of that name established under, and held by the Fiscal 
Agent pursuant to the Resolution Supplement. 

"Regulations" means any temporary, proposed or final regulations of the United States 
Department of Treasury with respect to obligations issued pursuant to Section 1 03 and Sections 1 4 1  
through 1 50 of the Code. 

"Responsible Officer" of the Fiscal Agent means and includes the president, every senior 
vice president, every vice president, every assistant vice president, every trust officer or any other 
authorized officer of the Fiscal Agent at its Principal Office. 

"Saugus/Hart Authority" means the Saugus/Hart School Facilities Financing Authority. 

"School District" means the William S. Hart Union High School District. 

"Securities Depositories" means The Depository Trust Company, 7 1 1  Stewart Avenue, 
Garden City, New York 1 1 530, Fax (5 16) 227-4039 or 4 1 90; and, in accordance with then current 
guidelines of the Securities and Exchange Commission, such other addresses and/or such other 
securities depositories as the District may designate in a certificate delivered to the F iscal Agent. 

"Sinking Fund Payment(s)" means the annual sinking fund payment(s) to be deposited in 
the Sinking Fund Redemption Account of the Redemption Fund to redeem a portion of the Term 
Bond. 

"Sinking Fund Redemption Account" means the account of that name established under, 
and held by the Fiscal Agent pursuant to the Resolution Supplement. 

"Special Tax Fund" means the fund of that name established under, and held by the Fiscal 
Agent pursuant to the Resolution Supplement. 

"Standard & Poors" or " S&P" means Standard & Poors Ratings Group. 

"State" means the State of California. 

"Tax Certificate" means that certificate of the same name, dated as of the Delivery Date, 
executed by the Authority and acknowledged and agreed to by the CFDs in connection with the 
Authority Bond, the Local Obligations and the CFD No. 90- 1 Installment Purchase Agreement. 

"Term Bond" means the 2004 Special Tax Bond maturing on September 1 ,  2034. 

"Yield" means that yield which, when used in computing the present worth of al l payments 
of principal and interest (or other payments in the case ofNonpurpose Investments which require 
payments in a form not characterized as principal and interest) on a Nonpurpose Investment or on 
the Authority Bonds produces an amount equal to the Purchase Price of such Nonpurpose 
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Investment or the Authority Bonds, as the case may be, all computed as prescribed in the applicable 
Regulations. 

SEPARATE DEFINITIONS APPLICABLE TO 2004 SPECIAL TAX BONDS OF CFD 
NO. 99--1 

The following are summaries of certain separate definitions which rela1e to CFD No. 99-1, 
and the h'suance of its 2004 Special Tax Bonds, as distinguished from CFD No. 2000-1. 

1' 'Authorized Repiresentative" means an officer of CFD No. 99-1 who is authorized to 
execute documents on behalf of CFD No. 99- 1 .  Such officers shall include the President, Vice 
President, Clerk or Secretary of the Governing Board, the School District Superintendent or the 
School D istrict Assi stant :Superintendent of Business Services, or any other person specified in 
writing by the Superintendent or Assistant Superintendent of Business Services .  

1' 'Governing Board" means the Board of Trustees of the William S.  Hart Union High School 
District. 

"Legislative Body" means the Governing Board acting as the Legislative Body ofCFD No. 
99- 1 .  

"Ordinancen means Ordinance No. 90/00-0 1 adopted by the Governing Board on 
October 27, 1 999. 

"Project" means "the "Facilities," or any portion thereof, as defined i::1 the Resolution of 
Formation, and the Community Facilities District Report dated September 2 1 , 1 999, to be designed, 
constructed, acquired, installed or completed by CFO No. 99- 1  on behalf of the School District. 

"Resolution of Formation" means Resolution No. 99/00-22 of the Governing Board 
establishing CFD No. 99- 1 .  

"Special Taxes" means the special taxes levied by the Governing Board within CFD No. 
99-1  pursuant to the Act, the Resolution of Formation, the Ordinance and the voter approval 
obtained at the October 1 2:, 1 999, election held within CFO No. 99- 1 .  

" Supplement" means any supplement or amendment to Resolution No.03/04-50. 

SEPARATE DEFINITIONS APPLICABLE TO 2004 SPECIAL TAX BONDS OF CFD 
NO. 2000-1 

The following are summaries of certain separate definitions which relate to CFD No. 2000-1, 
and the issuance of its 2001 Special Tax Bonds, as distinguished from CFD No. 99-1 .  
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"Authorized Representative" means an officer of CFD No. 2000- 1 who is authorized to 
execute documents on behalf of CFD No. 2000- 1 .  Such officers shall include the President, Vice 
President, Treasurer or Secretary of the Board of Directors, the School District Superintendent or 
the School District Assistant Superintendent of Business Services, or any other person specified in 
writing by the Superintendent or the Assistant Superintendent of Business Services. 

"Board of Directors" means the Board of Directors of the Saugus/Hart School Facilities 
Financing Authority. 

"Legislative Body" means the Board of Directors acting as the Legislative Body of CFD 
No. 2000- 1 .  

"Mandatory Sinking Payments " 

Mandatory Sinking Payment Dates 
(September 1) 

2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 

Principal 
Amount 

$275 ,000 
$290,000 
$305 ,000 
$325 ,000 
$345 ,000 
$360,000 
$385 ,000 
$365 ,000 
$255,000 
$ 1 20,000 
$55,000 

"Ordinance" means Ordinance No. 2000- 1 adopted by the Board of Directors on 
February 8,  2000. 

"Project " means the "Facilities"ofthe School District, or any portion thereof, as defined in 
the Resolution of Formation, and the Community Facilities District Report dated January 26, 2000, 
to be designed, constructed, acquired, installed or completed by CFD No. 2000- 1 .  

"Resolution of Formation" means Resolution No. 00-02 of the Board of Directors 
establishing CFD No. 2000- 1 .  

"Special Taxes" means the Hart Special Taxes levied by the Board of Directors within CFD 
No. 2000- 1 pursuant to the Act, the Resolution of Formation, the Ordinance and the voter approval 
obtained at the January 24, 2000, election held within CFD No. 2000- 1 .  

"Supplement" means any supplement or amendment to Resolution No.  03/04-02 . 
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CFO NO. 99-1 : RESOLUTION NO. 03/04-50 

Resolution No.  03/04-50, entitled "Resolution of the Governing Board of the Wil liam S .  Hart 
Union High School District, Acting as the Legislative Body of Community Faci lities District No. 
99-1 , Authorizing the Issuance of 2004 Special Tax Bonds of Community Facilities District No. 99-
1 in an Aggregate Principal Amount Not to Exceed $2,000,000 and Approving Certain Documents 
and Taking Certain Other Actions in Connection Therewith" (the "CFO No. 99 - 1  Resolution") was 
adopted by the Governing Board of the William S. Hart Union High School District, acting as the 
Legislative Body of CFO No. 99- 1 ,  on April 28, 2004. 

Matters in the CFD No. 99- 1 Resolution, and determinations made therein, include the items 
discussed below. 

hsuance and Sale of the CFD No. 99-1 2004 Special Tax Bonds 

The CFD No. 90- 1 Resolution provides for the authorization, issuance and sale of the 2004 
Special Tax Bonds of Community Facilities District No. 99- 1 of the William .S . Hart Union High 
School District pursuant to the provisions of the CFO No. 99- 1 Resolution and the Resolution 
Supplement. The CFD No. 99- 1 Resolution also approves the form of the Purchase Contract 
providing for, among other things, the sale of the 2004 Special Tax Bonds of CFD No. 99- 1 to the 
Authority. The form of the Resolution Supplement is approved and authorized to be executed. 

Fiscal Agent Appointment 

Zions First National Bank is appointed as Fiscal Agent for the 2004 Special Tax Bonds. The 
duties of the Fiscal Agent were as set forth in the CFD No. 99- 1 Resolution and the Resolution 
Supplement. 

F'unding Allocation Agreement 

The CFO No. 99- :1 Resolution approves the form of the Funding Alloc ation Agreement to 
be entered into with the Authority, the School District and the CFDs. 

Other Actions and Findings Approved 

The CFO No. 99-1 Resolution makes certain additional findings as required pursuant to the 
Act relative to the issuance of the 2004 Special Tax Bonds by CFD No. 99- 1 . The CFD No. 99-1 
Resolution also approves actions to be taken by officers and agents of the School District and CFD 
No. 99- l with respect to the sale and issuance of the 2004 Special Tax Bonds and ongoing 
continuing disclosure responsibilities related to the Authority Bonds of CFO No. 99- 1 .  

CFD NO. 2000-1 :  RESOLUTION NO. 03/04-02 

Resolution No. 03 /04-02, entitled "Resolution of the Board of Director � of the Saugus/Hart 
School Facilities Financing Authority Authorizing the Issuance of 2004 Special Tax Bonds of 
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Community Facilities District No . 2000- 1 in an Aggregate Principal Amount Not to Exceed 
$8 ,000,000 and Approving Certain Documents and Taking Certain Other Actions in Connection 
Therewith" (the "CFD No. 2000- 1 Resolution") was adopted by the Board of Directors of the 
Saugus/Hart School Facilities Financing Authority, acting as the Legislative Body of CFD No. 
2000- 1 ,  on April 28, 2004. 

Matters in the CFD No. 2000-1 Resolution, and determinations made therein, include the 
same items discussed above under "CFD NO. 90-1: RESOLUTION NO. 03104-50", except as made 
applicable to the CFD No. 2004 Special Tax Bonds. 

The following is a summary of the provisions of the Supplement to Resolution No. 03/04-50 
which provides for the issuance of the 2004 Special Tax Bonds ofCFD No. 99-1 ("CFD No. 99-1 
Supplement''). Resolution No. 03/04-02 and the Supplement which provide for the issuance of the 
2004 Special Tax Bonds ofCFD No. 2000-1 is identical to the CFD No. 99-1 Supplement, except 
as noted below at the end of the Supplement discussion. 

CFD NO. 99-1 :  SUPPLEMENT TO RESOLUTION NO. 03/04-50 

Amount, Issuance, Purpose and Nature of Bonds. Under and pursuant to the Act, the 
2004 Special Tax Bonds shall be issued for the purposes of completing the Project. The 2004 
Special Tax Bonds shall be and are special obligations of the District and shall be payable as to the 
principal thereof and interest thereon solely from the Net Taxes and the amounts held in the funds 
and accounts established by the CFD No. 99- 1 Resolution and the Resolution Supplement. The Net 
Taxes are thereby set aside for the payment of the 2004 Special Tax Bonds. 

Limited Obligation. The 2004 Special Tax Bonds and interest thereon are not payable from 
the general fund of the District or the School District. Except with respect to the Net Taxes, neither 
the credit nor the taxing power of the District or the School District i s  pledged for the payment of 
the 2004 Special Tax Bonds or interest thereon, and no Owner of the 2004 Special Tax Bonds may 
compel the exercise of the taxing power by the District or the School District or the forfeiture of any 
of their property. The principal of and interest on the 2004 Special Tax Bonds, and premiums upon 
the redemption of any thereof, are not a debt of the District or the School District, the State or any 
of its political subdivisions within the meaning of any constitutional or statutory limitation or 
restriction. The 2004 Special Tax Bonds are not a legal or equitable pledge, charge, l ien or 
encumbrance, upon any property or income, receipts or revenues of the District or the School 
District, except the Net Taxes which are, under the terms of the Resolution Supplement, set aside 
for the payment of the 2004 Special Tax Bonds and interest thereon. Neither the members of the 
Legislative Body or the Governing Board nor any persons executing the 2004 Special Tax Bonds 
are liable personally on the 2004 Special Tax Bonds by reason of their issuance. 

Equality of Bonds, Pledge of Net Taxes. Pursuant to the Act, the CFD No. 99- 1 Resolution 
and the Resolution Supplement, the 2004 Special Tax Bonds shall be equally payable from the Net 
Taxes without priority for number, date of the 2004 Special Tax Bonds, date of sale, date of 
execution or date of delivery, and the payment of the interest on and principal of the 2004 Special 
Tax Bonds and any premiums upon the redemption thereof shall be exclusively paid from the Net 
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Taxes and amounts held in certain funds and accounts created the Resolu tion Supplement as 
specified therein. All of the Net Taxes are set aside for the payment of the 2004 Special Tax Bonds, 
and such Net Taxes and any interest earned on the Net Taxes shall constitute a trust fund for the 
payment of the interest on and principal of the 2004 Special Tax Bonds and so long as any of the 
2004 Sp,�cial Tax Bonds or interest thereon are unpaid, the Net Taxes and interest thereon shall not 
be used for any other purpose, except as permitted by the Resolution Supplement or any 
Supplement, and shall be held in trust for the benefit of the Bondowners and shall be applied 
pursuant to the Resolution Supplement, or to the Resolution Supplement as modified pursuant to 
provisions therein. Notwithstanding any provision contained in the Resolution Supplement to the 
contrary, Net Taxes deposited in the Administrative Expense Fund and the Rebate Fund shall no 
longer b� considered to be pledged to the 2004 Special Tax Bonds and the Administrative Expense 
Fund and the Rebate Fund shall not be construed as trust funds held for the benefit of the 
Bondowners. 

In the event that the Fiscal Agent lacks sufficient amounts to make timely payment of 
principal and interest and premium upon redemption, if any, on the 2004 Special Tax Bonds when 
due, such principal of and interest and premium on the 2004 Special Tax Bonds shall be paid from 
available amounts held by the Fiscal Agent in the Special Tax Fund (and its accounts), Bond Fund 
or Redemption Fund under the Resolution Supplement (except those amounts deposited in the 
Administrative Expense Fund, the Construction Fund and the Rebate Fund) in accordance with such 
terms without preference or priority of interest over principal or principal over interest, or of any 
installment of principal or interest over any other installment of principal or irterest, ratably to the 
aggregate amount of such principal and interest. 

Nothing in the Resolution Supplement or any Supplement shall preclude (a) the redemption 
of any 2 004 Special Tax Bonds subject to call and redemption prior to maturity , and payment of the 
2004 Special Tax Bonds from proceeds of refunding bonds issued under the Act as the same now 
exists or is hereafter amended, or under any other law of the State. 

]Description of Bonds; Interest Rates. The 2004 Special Tax Bonds shall be issued in 
registered form in denominations of$ 5 ,000 or any multiple thereof and shall be numbered as desired 
by the Fiscal Agent. The 2004 Special Tax Bonds shall be designated "Community Faci lities 
District No. 99- 1 of the William S. Hart Union High School District 2004 Special Tax Bonds" .  The 
2004 Special Tax Bonds shall mature and be payable in the amounts and on the dates specified in 
the Resolution Supplement. Interest on the 2004 Special Tax Bonds shall be computed on the basis 
of a 360-day year comprised of twelve 30-day months. The 2004 Special Tax Bonds shall be dated 
as of the Dated Date, and shall accrue interest from and after the Dated Date, and shall mature and 
be payable on September 1 in the years, in the aggregate principal amounts, and shall bear interest 
at the r.ates, set fo1th in the Resolution Supplement. Interest shall be payable on each Interest 
Payment Date until the principal sum of that 2004 Special Tax Bond has been paid; provided, 
however, that if at the maturity date of any 2004 Special Tax Bond (or if the same shall be duly 
called for redemption, then at the date fixed for redemption) funds are deposited with the Fiscal 
Agent for the payment or redemption thereat: in full accordance with the tenns of the Resolution 
Supplement, such 2004 Special Tax Bonds shall then cease to bear interest. 
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Bond Register. The Fiscal Agent will keep or cause to be kept, at its principal corporate 
trust office, sufficient books for the registration and transfer of the 2004 Special Tax Bonds which 
shall at all reasonable times, upon notice and during business hours, be open to inspection by the 
District, and, upon presentation for such purpose, the Fiscal Agent shall, under such reasonable 
regulations as it may prescribe, register or transfer or cause to be registered or transferred on said 
Bond Register, 2004 Special Tax Bonds as provided for in the Resolution Supplement. 

Funds and Accounts. The following funds and accounts are created and established by the 
Resolution Supplement and shall be maintained by the District through the Fiscal Agent: 

(a) Community Facilities District No. 99- 1 2004 Special Tax Bonds Special Tax 
Fund (the "Special Tax Fund"), in which there is established the Prepayment Account; 

(b) Community Facilities District No. 99- 1 2004 Special Tax Bonds Bond Fund, in 
which there is established an Interest Account and a Principal Account (the "Bond Fund"); 

( c) Community Faci lities District No. 99- 1 2004 Special Tax Bonds Administrative 
Expense Fund (the "Administrative Expense Fund"); 

(d) Community Facilities District No. 99- 1 2004 Special Tax Bonds Redemption 
Fund (the "Redemption Fund") in which there is established an Optional Redemption 
Account, Sinking Fund Redemption Account and Mandatory Redemption Account; 

(e) Community Facilities District No. 99- 1 2004 Special Tax Bonds Construction 
Fund (the "Construction Fund"); and 

(f) Community Facilities District No. 99- 1 2004 Special Tax Bonds Rebate Fund 
(the "Rebate Fund"). 

Disposition of Bond Proceeds. The proceeds of the sale of the 2004 Special Tax Bonds 
shall be received by the Fiscal Agent and deposited as follows: 

The sum of $ 1 ,349,644 .5  5 shall be deposited into the Construction Fund and shall be applied 
as set forth in the Resolution Supplement. [The sum of $5 ,530,05 1 .95 shall be deposited in the 
Construction Fund and shall be applied as set forth in the Resolution Supplement for CFO No. 
2000-1 .  See, "FINANCING PLAN - Estimated Sources and Uses of Funds".] 

Special Tax Fund. The Special Taxes and other amounts constituting Gross Taxes received 
through the County of Los Angeles, or as otherwise collected by CFD No. 99- 1 ,  will be transferred 
by the District to the Fiscal Agent and held in trust in the Special Tax Fund at the times specified 
in the Resolution Supplement. The Fiscal Agent will at all times maintain accurate records of 
deposits into the Special Tax Fund, and the sources and timing of such deposits, and is to apply 
monies in the Special Tax Fund, exclusive of Prepaid Special Taxes, in the following order of 
priority: 
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(a) To the Administrative Expense Fund to bring the balance to the Administrative 
Expense Requirement as defined in the Resolution Supplement. 

(b) To the Interest Account of the Bond Fund an amount such that the balance in the 
Interest Account one Business Day prior to each Interest Payment Date shall be equal to the 
instal lment of inte:rest due on the 2004 Special Tax Bonds on said Interest Payment Date. 
Moneys in the Inte rest Account shall be used for the payment of interest on the 2004 Special 
1 ax Bonds as the same become due. 

(c) To the Principal Account of the Bond Fund, an amount up to the amount needed 
to make the principal payment due on the 2004 Special Tax Bonds during the current Bond 
Year. 

(d) To the Sinking Fund Redemption Account of the Redempti on Fund an amount 
equal to the Mandatory Sinking Payments due on the 2004 Special Tax Bonds during the 
c LJrrent Bond Year. 

( e) To the Authority Bonds Trustee for deposit into the Commun ity Facilities District 
No. 99- 1 Reserve Account of the Authority Reserve Fund, the amount, i fany, necessary to 
replenish the Community Facilities District No. 99- 1 Reserve Account of the Authority 
Reserve Fund to the Reserve Requirement. 

(f) Any remaining Special Taxes and other amounts constituting Gross Taxes shall 
remain in the Special Tax Fund subject to the provisions of (g), below. 

(g) Any remaining Special Taxes and other amounts constituting Gross Taxes, if any, 
s hall remain in the Special Tax Fund until the end of the Bond Year. At the end of the Bond 
Year any remaining funds in the Special Tax Fund, which are not required to cure a 
delinquency in the payment of principal and interest on the 2004 Special Tax Bonds 
(mcluding payment of Mandatory Sinking Payments due during the current Bond Year) to 
restore the Community Facilities District No. 99- 1 Reserve Account of the Authority 
Reserve Fund to the Reserve Requirement as provided for in ( e) above , or to pay current or 
pending Administrative Expenses as provided for in (a), above, shall, \\I ithout further action 
by any party , be transferred by the Fiscal Agent to the District free and clear of any lien 
thereon. Any funds which are required to cure any such delinquency, restore the CFD No. 
99- 1 Reserve Account of the Authority Reserve Fund or pay Administrative Expenses shall 
be retained in the Special Tax Fund and expended or transferred, at the earliest possible date, 
for such purpose. 

At the date of the redemption, defeasance or maturity of the last 2004 S pecial Tax Bond and 
after all principal and interest then due on any 2004 Special Tax Bond has been paid or provided for, 
all other covenants are complied with and all fees and expenses of the Fiscal Agent have been paid, 
any moneys then remaining in the Special Tax Fund will be transferred to the District by the Fiscal 
Agent and may be used by the District for any lawful purpose. Funds in the Special Tax Fund shall 
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be invested in accordance with the terms of the Resolution Supplement. Investment earnings on 
amounts in the Special Tax Fund, if any, shall be retained therein. 

Prepayment Account of the Special Tax Fund. Prepaid Special Taxes collected by the 
District (net of any costs of collection) shall be transferred, no later than 1 0  days after receipt 
thereof, to the Fiscal Agent and the District shall direct the Fiscal Agent to deposit the Prepaid 
Special Taxes in the Prepayment Account of the Special Tax Fund. The Prepaid Special Taxes shall 
be held in trust in the Prepayment Account for the benefit of the 2004 Special Tax Bonds and shall 
be transferred by the Fiscal Agent to the Mandatory Redemption Account of the Redemption Fund 
to call 2004 Special Tax Bonds on the next Interest Payment Date for which notice can be given in 
accordance with the special mandatory redemption provisions set forth in the Resolution 
Supplement. The Prepaid Special Taxes shall be transferred to the Mandatory Redemption Account 
and applied to call 2004 Special Tax Bonds on a pro rata basis .  Moneys representing the Prepaid 
Special Taxes shall be invested in accordance with the provisions of the Resolution Supplement. 
Investment earnings on amounts in the Prepayment Account not needed to redeem the 2004 Special 
Tax Bonds pursuant to special mandatory redemption provisions set forth in the Resolution 
Supplement shall be transferred to the Special Tax Fund by the Fiscal Agent at the time of transfer 
of the Prepaid Special Taxes to the Redemption Fund. 

Administrative Expense Fund. Upon receipt of Gross Taxes and the written direction of 
the District, the Fiscal Agent shall transfer from the Special Tax Fund to the Administrative Expense 
Fund the amount that the District has determined and of which the District has notified the Fiscal 
Agent in writing prior to such transfer date will be necessary to bring the balance in the 
Administrative Expense Fund to equal the amount specified by the District as necessary to meet 
Administrative Expenses in the current Fiscal Year ("Administrative Expense Requirement") . Upon 
receipt of a duly executed payment request in the form set forth in the Resolution Supplement, the 
Fiscal Agent shall pay Administrative Expenses from amounts in the Administrative Expense Fund, 
directly to the contractor or such other person, corporation or entity designated as the payee on such 
form, which payee may include the District, or shall reimburse the District for Administrative 
Expenses paid by the District, from such amounts. Investment earnings on amounts in the 
Administrative Expense Fund, if any, shall be retained therein. 

Bond Fund. 

(a) Five days prior to each Interest Payment Date, the Fiscal Agent shall withdraw from 
the Special Tax Fund and deposit in the Principal Account and the Interest Account of the Bond 
Fund established for 2004 Special Tax Bonds an amount equal to all of the principal and al l of the 
interest due and payable on 2004 Special Tax Bonds on the ensuing Interest Payment Date, less 
amounts on hand in the Bond Fund available to pay principal and/or interest on such 2004 Special 
Tax Bonds. Notwithstanding the foregoing, amounts in the Bond Fund resulting from transfers from 
the Construction Fund pursuant to the Resolution Supplement shall be used to pay the principal of 
and interest on such 2004 Special Tax Bonds prior to the use of any other amounts in the Bond Fund 
for such purpose. The Fiscal Agent shall apply monies in the Interest Account and Principal 
Account to the payment of interest and principal , respectively, on the 2004 Special Tax Bonds on 
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each Interest Payment Date and monies in the Interest Account to pay interest on each redemption 
date . 

(b ) Moneys in the Bond Fund shall be invested in accordance with ·:he provisions of the 
Resolution Supplement. All investment earnings and profits resulting from such investment shall 
be reta ined in the accounts established for the 2004 Special Tax Bonds in the Bond Fund and used 
to pay principal of and interest on the 2004 Special Tax Bonds. Upon final maturity of the 2004 
Special Tax Bonds and the payment of all principal of and interest on the 2004 Special Tax Bonds, 
any mor,eys remain:ing in the Bond Fund shall be transferred to the Special Tax Fund. 

!ledemption Fu ml and Redemption of Bonds. After making the deposits to the Bond Fund 
pursuant to the terms of the Resolution Supplement and after making any deposits to the Community 
Facilities District No. 99- 1 Reserve Account of the Authority Reserve Fund to bring the balance to 
the Reserve Requirement , the District may elect to deposit money to the Redemption Fund to call 
2004 Special Tax Bonds for optional redemption as set forth in the Resolution Supplement. The 
Fiscal Agent, at the direc1:ion of the District, shall transfer from the Spec ial Tax Fund and deposit 
in the Optional Redemption Account of the Redemption Fund moneys available for the purpose and 
sufficient to redeem, at the premiums payable as provided in the Resolution Supplement, the 2004 
Special Tax Bonds called for optional redemption. 

Moneys set aside in the Optional Redemption Account of the Redemption Fund shall be used 
solely for the purpose of redeeming the 2004 Special Tax Bonds and shall be applied on or after the 
redemption date to the payment of principal ofand premium on the 2004 Special Tax Bonds to be 
redeeme:d upon presentahon and surrender of such 2004 Special Tax Bonds. 

Prior to any special mandatory redemption pursuant to the Resolution Supplement, the Fiscal 
Agent, at the direct ion of the District, shall deposit in the Mandatory Redemption Account of the 
Redemption Fund moneys from the Prepayment Account of the Special Tax Fund sufficient to 
redeem at the premiums, payable as provided in the Resolution Supplement, the 2004 Special Tax 
Bonds designated in the notice of redemption. The Fiscal Agent shal l transfer such amounts from 
the Prepayment Account of the Special Tax Fund to the Mandatory Redemption Account on or prior 
to the designated redemption date. 

l f there are moneys remaining in the Redemption Fund after any of the 2004 Special Tax 
Bonds so designated for redemption have been redeemed and canceled or paid and canceled, such 
moneys shall be transferred to the Special Tax Fund; provided that, if such moneys are part of the 
proceeds of bonds issued to refund the 2004 Special Tax Bonds, such money:; shall be transferred 
bonds to the fund or account created for the payment of principal of and intere st on such refunding 
bonds . Monies held in any account of the Redemption Fund shall be invested in accordance with 
the Resolution Supplement. Investment earnings on amounts in the Redemption Fund, if any, shall 
be transferred to the Special Tax Fund semi-annually on March 2 and September 2 .  

(a) �2Q!jonal Redemption. The 2004 Special Tax Bonds maturing on or before 
SeptemlJer 1 ,  20 1 3 , are not subject to optional redemption (except as set forth in subsection (c) 
below). The 2004 Special Tax Bonds maturing on or after September l ,  20 1 3 ,  may be redeemed 

E-2 1 



prior to maturity, in whole or in part, at the option of the District on September 1 ,  20 1 2 ,  or on any 
Interest Payment Date thereafter prior to maturity, pro rata among maturities and by lot within a 
maturity, at the principal amount thereof, together with accrued interest to the date of redemption, 
without premium. 

So long as the 2004 Special Tax Bonds are owned by the Authority, the District may 
optionally redeem the 2004 Special Tax Bonds only if it shall have delivered to the Authority a 
certificate of an Independent Financial Consultant to the effect that, following such optional 
redemption of the 2004 Special Tax Bonds, the Revenues (as defined in the Indenture), assuming 
timely payment by the District on the 2004 Special Tax Bonds to remain Outstanding, will be 
adequate to make timely payment of the principal of and interest on the Authority Bonds and the 
Authority shall have consented, in writing, to such optional redemption by the District. In the event 
the District elects to redeem the 2004 Special Tax Bonds as provided above, and, if applicable, has 
received the written consent of the Authority, the District shall give written notice to the Fiscal 
Agent of its election to so redeem, the redemption date and the principal amount of the 2004 Special 
Tax Bonds to be redeemed. Such notice shall be given to the F iscal Agent at least 30 but no more 
than 60 days prior to the redemption date. 

(b) Mandatory Sinking Fund Redemption . 

The Outstanding Term Bond maturing on September 1 ,  2034, is subject to mandatory 
redemption, in part by lot, before maturity on September 1 ,  2024, and on each September 1 
thereafter to and including September 1 ,  2034 .  The Term Bond shall be redeemed from Mandatory 
Sinking Payments, one-half having been deposited five Business Days prior to each March 1 and 
September 1 ,  commencing, March 1 ,  2024, into the Sinking Fund Redemption Account of the 
Redemption Fund pursuant to the Resolution Supplement, in accordance with the schedule set forth 
below. 

Mandatory Sinking Payment Date 
(September 1) 

2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
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Principal 
Amount 

$60,000 
$60,000 
$65,000 
$70,000 
$75 ,000 
$75 ,000 
$80,000 
$85,000 
$90,000 
$95,000 
$ 1 00,000 



The Term Bond to be so redeemed shall be determined by lot, and shall be redeemed at a 
redempt ion price equal to the principal amount thereof, plus accrued interest to the redemption date, 
without premium. 

In the event of a partial redemption of the Term Bond pursuant to section( a) or ( c) hereof, 
Mandatory Sinking Payments for the Term Bond set forth therein shall be proportionately reduced 
pursuant to calculations made by the Fiscal Agent in a manner to ensure that the Mandatory Sinking 
Payments will be sufficient to make the Mandatory Sinking Payments under the Indenture. 

(c ) .S�ial Mandatory Redemption from Prepaid Special Taxes. The 2004 Special Tax 
Bonds are subj ect to special mandatory redemption prior to their stated matu rities, in whole or in 
part, pro rata among maturities and by lot with any maturity on any Interest Payment Date for which 
timely nJtice can be given , in integral multiples of$5,000 from monies on depo.�it in the Prepayment 
Account of the Special Tax Fund upon payment of the redemption prices, wbch are expressed as 
a percentage of the principal amount thereof, plus accrued interest to the dated fixed for 
redemption, as set forth below: 

B,.edemption Date Redemption Price 

Any Interest Payment Date through March 1 ,  201 2  :l 02% 
September ll , 201 2  and any Interest Payment Date thereafter l 00% 

� d) Selection of 2004 Special Tax Bonds for Redemption. If less than all of the 
Outstanding 2004 Special Tax Bonds are to be redeemed, the Fiscal Agent shall select the 2004 
Special Tax Bonds to be redeemed pro rata among maturities and by lot within a single maturity, 
and in the case of mandatory sinking fund redemption pursuant to Section 4 .0 1  (b) of the Resolution 
Supplement, by lot within the maturity being called for redemption. The port ion of any such 2004 
Special Tax Bond of a dc:nomination of more than $5 ,000 to be redeemed shall be in the principal 
amount of $5,000 or a multiple thereof, and, in selecting portions of such 2004 Special Tax Bonds 
for redemption, the Fiscal Agent shall treat such 2004 Special Tax Bond as representing that number 
of 2004 Special Tax Bonds of $5,000 denomination which is obtained by dividing the principal 
amount of such Bond to be redeemed in part by $5,000. In the event that 2004 Special Tax Bonds 
are to be redeemed pursuant to sections (a) and (b) above on the same date, or (b) and ( c) above on 
the same date, the Fiscal Agent shall first select the 2004 Special Tax Bonds to be redeemed 
pursuant to section (b) and shall then select the 2004 Special Tax Bonds to be redeemed pursuant 
to either section (a) or (c ) .  

The Fiscal Agent shall promptly notify the District of the 2004 Special Tax Bonds, or 
portion:; thereof, selected for redemption by sending the District a copy of the notice of redemption 
required under the Resolution Supplement. 

In lieu of, or partially in lieu of, any optional redemption or mandatory sinking fund 
redemption, moneys deposited in an account of the Redemption Fund may be used to purchase the 
Outstanding 2004 Special Tax Bonds that were to be redeemed with such funds in the manner 
hereinafter provided. Purchases of Outstanding 2004 Special Tax Bonds may be made by the 
District prior to the selection of 2004 Special Tax Bonds for redemption by the Fiscal Agent, at 
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public or private sale as and when and at such prices as the District may in its discretion determine 
but only at prices (including brokerage or other expenses) not more than par plus accrued interest, 
and, in the case of funds in the Optional Redemption Account, the applicable premium to be paid 
in connection with the proposed redemption. Any accmed interest payable upon the purchase of 
2004 Special Tax Bonds may be paid from the Interest Account of the Bond Fund for payment of 
interest on the next following Interest Payment Date. 

(e) Effect of Notice and Availability of Redemption Money. Notice of redemption 
having been duly given, as provided in the Resolution Supplement, and the amount necessary for 
the redemption having been made available for that purpose or to be available therefor: 

(i) the 2004 Special Tax Bonds, or portions thereof, designated for redemption 
shall, on the date fixed for redemption, become due and payable at the 
redemption price thereof as provided in the Resolution Supplement, anything 
in the Resolution Supplement or in the 2004 Special Tax Bonds to the 
contrary notwithstanding; 

(ii) upon presentation and surrender thereof at the Principal Office of the Fiscal 
Agent or such other location as may be designated by the Fiscal Agent, such 
2004 Special Tax Bonds shall be redeemed at the said redemption price; 

(iii) from and after the redemption date, the 2004 Special Tax Bonds or portions 
thereof so designated for redemption shall be deemed to be no longer 
Outstanding and such 2004 Special Tax Bonds or portions thereof shall cease 
to bear further interest; and 

(iv) from and after the date fixed for redemption no Owner of any 2004 Special 
Tax Bonds or portions thereof so designated for redemption shall be entitled 
to any of the benefits of the Resolution Supplement, or to any other rights, 
except with respect to payment of the redemption price and interest accrued 
to the redemption date from the amounts so made available. 

Construction Fund. The moneys in the Construction Fund shall be used exclusively to 
pay Project Costs . Funds in the Construction Fund shall be expended and paid at the direction of 
the District pursuant to a payment request form substantially in the form attached to the Resolution 
Supplement. All investment earnings on funds in the Construction Fund, other than Excess 
Investment Earnings, shal l be retained therein and applied exclusively to pay the Project Costs . The 
Fiscal Agent shall transfer Excess Investment Earnings from such account to the Rebate Fund upon 
written direction of the District pursuant to the Resolution Supplement. 

Upon receipt of a duly executed payment request, the Fiscal Agent shall pay the Project 
Costs from amounts in the Construction Fund directly to the contractor or such other person, 
corporation or entity designated as the payee on such form, or shall reimburse the School District 
or District for Project Costs paid by the School District or the District, from such amounts. The 
Fiscal Agent may rely on an executed payment request form as complete authorization for said 
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payments and shall bear no responsibility for inquiring into the accuracy of, or underlying basis for, 
the information contained in the payment request forms or any attachment thereto. 

Upon receipt by the Fiscal Agent of a written certi fication by the District of the final 
payment or reimbursement of all Project Costs, the Fiscal Agent shall, exclusive of Excess 
Investment Earnings as determined by the District and set forth in such certificate, transfer all 
moneys on deposit in the Construction Fund, if any, first to the Interest Accm.:nt of the Bond Fund 
equal to the amount of the interest payment next coming due, then to the Principal Account of the 
Bond Fund or, if applicable, the Sinking Fund Redemption Account of the Redemption Fund and 
apply the amount so transferred to the payment of the 2004 Special Tax Bonds in accordance with 
the Resolution Supplement. Notwithstanding anything herein to the contrary , moneys transferred 
to the Bond Fund or the Smking Fund Redemption Account in accordance with this paragraph shall, 
unless in the op inion of Bond Counsel another use of such funds will not impair the exclusion of 
interest on the Authority Bonds from gross income for federal income tax purposes, be invested in 
tax exempt Authorized Investments which are not subject to the federal alternative minimum tax, 
or in Authorized Investments the yield on which does not exceed the Yield on the Authority Bonds 
and sha ll be applied only to the payment of the 2004 Special Tax Bonds . 

\!otwithstanding anything herein to the contrary, if any funds remain on deposit in the 
Constrnction Fund on a date which is three years from the Delivery Date, the Fiscal Agent, at the 
written direction of the District, shall invest such amounts in tax exempt Authorized Investments 
which are not subject to the federal alternative minimum tax or in Authorized Investments the yield 
on which does not exceed the Yield on the Authority Bonds, unless in the opinion of Bond Counsel 
another use of such funds will not impair the exclusion of interest on any of the Authority Bonds 
from gross income for federal income tax purposes . 

. Rebate Fund. The Rebate Fund is established to hold monies which are required to be 
rebated to the United States Treasury under applicable rebate requirements as set forth in the Tax 
Certificate .  Monies in the Rebate Fund are not pledged to the payment of principal, interest or 
premium, if any, on the 2004 Special Tax Bonds . 

. Investments. The Fiscal Agent shall maintain separate books and records regarding the 
investment of moneys in any of the funds, accounts or subaccounts established pursuant to the 
Resolution Supplement. Authorized Investments shall be deemed at all times to be a part of such 
funds, accounts or subaccounts. Any loss resulting from such Authorized Investments shall be 
charged to such funds, accounts or subaccount. Subject to limitations set forth in the Resolution 
Supplement, the limitations as to maturities set forth below and any additional limitations or 
requirements established by the District and consistent with the foregoing, the Fiscal Agent shall 
invest the amounts on deposit in all funds, accounts or subaccount in Authorized Investments as 
directed in writing by the District, subject to the following restrictions: 

(a) moneys in the Bond Fund shall be invested only in Authorized Investments 
which will by their terms mature as close as practicable to the date the moneys therein will be 
needed for withdrawal, so as to ensure the payment of principal and interest on the 2004 Special Tax 
Bonds as the same become due; 
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(b) moneys in the Special Tax Fund, including the Prepayment Account and the 
Optional and Mandatory Redemption Accounts of the Redemption Fund, shall be invested in 
Authorized Investments which are tax exempt bonds or tax exempt money market funds within the 
meaning of Section l 48(b) of the Code, unless in the opinion of Bond Counsel such restriction will 
not be required to preserve the exclusion from gross income for federal income tax purposes of 
interest on any of the Authority Bonds; and 

( c) moneys in the Rebate Fund shall be invested only in Authorized Investments 
of the type described in clause (a) of the definition thereof or money market funds comprised of 
securities described in clause (a) which by their terms will mature, as nearly as practicable, on the 
dates such amounts are needed to be paid to the United States pursuant to the applicable rebate 
requirements. 

Absent direction from the District, and subject to any limitations on investment yield set 
forth in the Resolution Supplement, the Fiscal Agent shall invest moneys in any of the funds or 
accounts created by the Resolution Supplement solely in Authorized Investments described in clause 
(j) of the definition thereof. 

Warranty. The District shall preserve and protect the security of the Bonds and the rights 
of the Bon downers and warrant and defend their rights against all claims and demands of all persons. 

Covenants. So long as any of the 2004 Special Tax Bonds are Outstanding and unpaid, the 
District has made the following covenants with the Bondowners under the provisions of the Act and 
the Resolution Supplement (to be performed by the District or its proper officers, agents or 
employees), which covenants are necessary, convenient and desirable to secure the 2004 Special Tax 
Bonds and tend to make them more marketable; provided, however, that said covenants do not 
require the District or the Fiscal Agent to expend any funds or monies other than the Net Taxes or 
any moneys deposited in the funds and accounts created under the Resolution Supplement and 
legally available therefor. 

Punctual Payment. The District will duly and punctually pay, or cause to be paid, 
the principal of and interest on every 2004 Special Tax Bond issued hereunder, together with the 
premium thereon, if any be payable, on the date, at the place and in the manner mentioned in the 
2004 Special Tax Bonds and in accordance with the Resolution Supplement, and any Supplement, 
to the extent Net Taxes are available therefor, and that the payments into the Bond Fund will be 
made, all in strict conformity with the terms of the 2004 Special Tax Bonds and the Resolution 
Supplement, and that it will faithfully observe and perform all of the conditions, covenants and 
requirements of the Resolution Supplement, and any Supplement, and of the 2004 Special Tax 
Bonds issued thereunder, and that time of such payment and performance is of the essence of the 
District 's contract with the Bondowners . 

Levy and Collection of Special Taxes. Subject to the maximum Special Tax rates, 
the District will comply with all requirements of the Act so as to assure the timely collection of the 
Special Taxes, including without limitation, the enforcement of delinquent Special Taxes. 
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On or before each June 1 , commencing June 1 ,  2005 , the F iscal Agent shall provide 
a written notice to the District stating the amounts then on deposit in the various funds and accounts 
established by the Resolutwn Supplement. The receipt of such notice by the Di1:trict shall in no way 
affect the obligations of the District under the fol lowing paragraphs. Upon receipt of a copy of such 
notice, the District shall communicate with the Los Angeles County Treasur�r-Tax Col lector or 
other appropriate official of the County of Los Angeles to ascertain the relevant parcels on which 
the Special Taxes are to be levied, taking into account any parcel splits durin.� the preceding and 
then cunent year . 

The District shall retain an Independent Financial Consultant to assist in the levy of 
the Spe:cial Taxes each Fiscal Year, commencing Fiscal Year 2004-2005, in accordance with the 
Ordinance, such that the computation of the levy is complete before the final date on which the Los 
Angeles County Treasurer-Tax Collector will accept the transmission of the Special Tax amounts 
for the parcels within the District for inclusion on the next secured tax rol l .  Lpon the completion 
of the computation of the amounts of the levy, and approval by the Legislative Body, the District 
shall prepare or cause to be prepared, and shal l transmit to the Los Angeles County Treasurer-Tax 
Collector, such data .as the Los Angeles County Treasurer-Tax Collector requires to include the levy 
of the Special Taxes on the next secured tax roll. 

The District shall fix and levy the amount of Special Taxes within the District 
required for the payment of principal of and interest on Outstanding 2004 Special Tax Bonds 
becoming due and payab le during the ensuing year including any necessary replenishment or 
expenditure of the CFD No. 99- 1 Reserve Account of the Authority Reserve Fund, an amount equal 
to the Administrative Expense Requirement and any additional amounts necessary for expenses 
incurred in connection with administration or enforcement of delinquent Special Taxes. 

The Special Taxes shall be payable and collected in the same manner and at the same 
time and in the same installment as the general taxes on real property are payable, and have the same 
priority, become delinquent at the same times and in the same proportionate a:nounts and bear the 
same proportionate penalties and interest after delinquency as do the general taxes on real property; 
provid<xl, the Legislative Body may provide for direct collection of the Spec ial Taxes in certain 
circumstances. 

In order to determine if there are delinquencies with respect to the payment of the 
Special Taxes, no later than February 25 and June 25, commencing February 2 5 and June 25, 2005, 
the District shall reconcile or cause to be reconciled the amount of Special Taxes levied to the 
amount of Special Taxes actually received by the District. 

The fees and expenses of the Independent Financial Consul tant retained by the 
District to assist in computing the levy of the Special Taxes hereunder and my reconcil iation of 
amount� levied to amounts received, as well as the costs and expenses of the District (including a 
charge for District staff time) in conducting its duties hereunder, shall be an Administrative Expense 
hereunder. 

The provisions of the foregoing Covenant speci fically exclude all prepayments of 
Special Taxes paid or received prior to March 1 ,  2004. 
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Commence Foreclosure Proceedings. On or about May 1 or July I of each Fiscal 
Year, the District will compare the amount of Special Taxes theretofore levied in the District to the 
amount of Special Taxes theretofore received by the District, and : 

(A) Individual Delinquencies. If the District determines that (i) any single 
parcel is subject to a Special Tax delinquency in the aggregate amount of $5,000 or 
more or (ii) any owner owns one or more parcels subject to a Special Tax 
delinquency in an aggregate amount of $5 ,000 or more, then the District shall send 
or cause to be sent a notice of delinquency ( and a demand for immediate payment 
thereof) to the property owner within 45 days of such determination, and (if the 
delinquency remains uncured) foreclosure proceedings shall be commenced by the 
District within 90 days of such determination to the extent permissible under 
applicable law.  

(B) Aggregate Delinquencies. If the District determines that the total 
amount of delinquent Special Taxes for the prior Fiscal Year for the entire District 
( including the total of delinquencies under paragraph (a) above) exceeds five percent 
(5%) of the total Special Taxes due and payable for the prior Fiscal Year, the District 
shall notify or cause to be notified property owners who are then delinquent in the 
payment of Special Taxes (and demand immediate payment of the del inquency) 
within 45 days of such determination, and shall commence foreclosure proceedings 
within 90 days of such determination against each parcel of land in the District with 
a Special Tax delinquency. 

Against Encumbrances. The District will not encumber, pledge or place any charge 
or lien upon any of the Net Taxes or other amounts pledged to the 2004 Special Tax Bonds superior 
to or on a parity with the p ledge and lien created under the Resolution Supplement for the benefit 
of the 2004 Special Tax Bonds, except as permitted by the Resolution Supplement. 

Modification of Maximum Authorized Special Tax. The District covenants that no 
modification of the maximum authorized Special Taxes shall be approved by the District which 
would prohibit the District from levying the Special Tax in any Fiscal Year at such a rate as could 
generate Special Taxes in each Fiscal Year at least equal to 1 1 0% of Annual Debt Service plus the 
Administrative Expense Requirement. 

The District further covenants that in the event an ordinance is adopted by initiative 
pursuant to Section 3 of Article XIIIC of the California Constitution, which purports to reduce or 
otherwise alter the Maximum Authorized Special Taxes, it will , to the extent of available funds 
therefore, commence and pursue legal action seeking to preserve its ability to comply with its 
covenant contained in the preceding paragraph. 

Protection of Security and Rights of Owners. The District will preserve and protect 
the security of the 2004 Special Tax Bonds and the rights of the Owners, and will warrant and 
defend their rights against all claims and demands of all persons.  From and after the delivery of any 
of the 2004 Special Tax Bonds by the District, the 2004 Special Tax Bonds shall be incontestable 
by the District. 
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�ompliance with Law, Completion of Project. The District wi ll comply with all 
applicable provisions of the Act and law in completing the Project. 

Books and Accounts. The District will keep, or cause to be kept, proper books of 
records and accounts, separate from all other records and accounts of the 200L Special Tax Bonds, 
in which complete and correct entries shall be made of all transactions relating to the Refunding, the 
levy of the Special Tax and the deposits to the Special Tax Fund including the Prepayment Account. 
Such books of record and accounts shall at all times during business hours be subject to the 
inspection of the Fiscal Agent or of the Owners of not less than 1 0% of the principal amount of the 
2004 Special Tax Bonds then Outstanding or their representatives authorized in writing. 

Jax Covenant. The District covenants and represents that until the last 2004 Special 
Tax Bond and the Authority Bond shall have been fully paid or redeemed and are no longer 
Outstanding, the District will comply with all requirements of the Tax Certificate, the Code and all 
applicable Regulations, such that the interest on the Authority Bonds will remain excluded from 
gross income for federal income tax purposes. 

Limits on Additional Debt. The District covenants that, except for bonds issued to 
refund all of the 2004 Special Tax Bonds Outstanding, no additional indebtedness payable out of 
Net Taxes shall be authorized or delivered. Additionally, the District covenants that, as long as the 
2004 Special Tax Bonds are owned by the Authority, there shall be no refunding of the 2004 Special 
Tax Bonds without the prior written consent of the Authority. 

!Continuin� Disclosure Covenant. The District covenants and agrees that it will provide 
all information on an annual basis to the Authority in order for the Authority 1:0 carry out all of the 
Authority's obligations under the Continuing Disclosure Certificate. Notwithstanding any other 
provis ion of the Resolution Supplement, failure of the District to comply with its obligations under 
this covenant shall not be considered an event of default under the Resolution Supplement, and the 
sole n::medy, in the event of any failure of the District to comply with this covenant, shall be an 
action to compel performance thereof. The Fiscal Agent may ( and, at the request of the Participating 
Underwriter or the Owners of at least 25% aggregate principal amount of Outstanding 2004 Special 
Tax Bonds, shall), or any Bondholder or "Beneficial Owner" ( defined herein) may, take such actions 
as may be necessary and appropriate, including seeking mandate or specific performance by court 
order, to cause the District to comply with its obligations under this Covenant. For purposes of this 
covenant, "Beneficial Owners" means any person which (a) has the power, directly or indirectly, to 
vote or consent with respect to, or to dispose of ownership of, any 2004 Special Tax Bonds 
( including persons holding 2004 Special Tax Bonds through nominees, depositories or other 
intermediaries), or l(b) is treated as the Owner of any 2004 Special Tax Bonds for federal income tax 
purposes. 

Defeasancti. If all Outstanding Bonds shall be paid and discharged in any one or more of 
the folllowing ways: 

(a) by paying or causing to be paid the principal of and interest due on such 2004 Special 
Tax Bond, as and when Yhe same become due and payable; 
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(b) by depositing with the Fiscal Agent or a bank or trust company as escrow holder, in 
trust, at or before maturity, money which, together with the amounts then on deposit in the Special 
Tax Fund, the Bond Fund and the Redemption Fund and available for such purpose, is fully 
sufficient to pay the principal of and interest on such 2004 Special Tax Bond as and when the same 
shall become due and payable; or 

( c) by depositing with the Fis cal Agent or a bank or trust company as escrow holder, in 
trust, Federal Securities in which the District may lawfully invest its money, in such amount as 
certified by an Independent Accountant which will, together with the interest to accrue thereon and 
moneys then on deposit in the Special Tax Fund, the Bond Fund and, the Redemption Fund available 
for such purpose, together with the interest to accrue thereon, be fully sufficient to pay and discharge 
the principal ofand interest and any premium on such 2004 Special Tax Bond as and when the same 
shall be come due and payable; 

then, notwithstanding that any such 2004 Special Tax Bond shall not have been surrendered for 
payment, all obligations of the District under the Resolution Supplement, and any Supplement with 
respect to such 2004 Special Tax Bond, shall cease and terminate, except for the obligation of the 
Fiscal Agent to pay or cause to be paid to the Owners of any such 2004 Special Tax Bonds not so 
surrendered and paid, all sums due thereon and except for specified covenants of the District set 
forth in the Resolution Supplement. 

Any funds held by the Fiscal Agent, at the time of receipt of such notice from the District, 
which are not required for the purpose above mentioned, shall be paid over to the District for 
expenditure for any l awful purpose. 

Supplemental Resolutions. The District may from time to time, and at any time, without 
notice to or consent of any of the Bondowners, but with the consent of the Authority (so long as the 
Authority owns any 2004 Special Tax Bonds) adopt Supplements for any of the following purposes: 

(a) to cure any ambiguity, to correct or supplement any provision of the Resolution 
Supplement which may be inconsistent with any other provision therein, not contrary to or 
inconsistent with any other provision of the Resolution Supplement as theretofore in effect; 

(b) to add to the covenants and agreements of, and the limitations and the restrictions 
upon, the District contained in the Resolution Supplement, other covenants, agreements, limitations 
and restrictions to be observed by the District which are not contrary to or inconsistent with the 
Resolution Supplement as theretofore in effect; 

(c) to modify, amend or supplement the Resolution Supplement in such manner as to 
permit the qualification thereof under the Trust Indenture Act of 1 939, as amended, or any similar 
federal statute hereafter in effect, or to comply with the Code or Regulations, and to add such other 
terms, conditions and provisions as may be omitted by said act or similar federal statute, and which 
shall not adversely affect the interests of the Bondowners; or 
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(d) to modify, a.lter, or supplement the Resolution Supplement in any other respect which 
is not adverse to the Bondowners, including but not limited to providing for rating or insuring of the 
2004 Sp�cial Tax Bonds or the Authority Bonds . 

Exclusive of Supplements covered under sections (a) through (d) abow, the Owners of not 
less than 60% in aggregate principal amount of the 2004 Special Tax Bonds then Outstanding shall 
have the right to consent to and approve the adoption by the District of such Supplements as shall 
be deemed necessary or desirable by the District for the purpose of waiving, modifying, altering, 
amending, adding to or rescinding, in any particular, any of the terms or provisions contained in the 
Resolution Supplement; provided, however, that nothing herein shall permit , or be construed as 
permitting, (a) an extension of the maturity date of the principal of, or the payment date of interest 
on, any 2004 Special Tax Bonds, (b) a reduction in the principal amount of, or redemption premium 
on, any 2004 Special Tax Bonds or the rate of interest thereon, ( c) a preferen,:e or priority of any 
2004 Special Tax Bonds over any other 2004 Special Tax Bonds, or (d) a reduc tion in the aggregate 
principal amount of the 2004 Special Tax Bonds the Owners of which are required to consent to 
such Supplement, without , in the case of(a) or (b), the consent of the affected Owner, or, in the case 
of (c) or (d) ,  the consent of the Owners of all 2004 Special Tax Bonds then Outstanding. 

If at any time the District desires to adopt a Supplement which, pursuant to the terms of the 
Resolution Supplement, shall require the consent of the Owners, the District shall so notify the 
Fiscal Agent and shall deliver to the Fiscal Agent a copy of the proposed Supp lement to be mailed, 
postage prepaid, to all Owners at their addresses as they appear in the Bond R�gister. Such notice 
shall briefly set forth the nature of the proposed Supplement and shall state that a copy thereof is on 
file at tbe Principal Office of the Fiscal Agent for inspection by all Owners. The failure of any 
Owner to receive such notice shall not affect the validity of such Supplement when consented to and 
approved as provided in the Resolution Supplement . Whenever at any time within one year after 
the date of the first marling of such notice the Fiscal Agent shall receive an instrument or 
instruments purporting to be executed by the Owners of not less than 60% in aggregate principal 
amount of the 2004 Special Tax Bonds then Outstanding, which instrument or instruments shall refer 
to the proposed Supplement described in such notice, and shall specifically consent to and approve 
the adoption thereof by the District substantially in the form of the copy thereofreferred to in such 
notice m; on file with the Fiscal Agent, such proposed Supplement, when duly adopted by District, 
shall thereafter become a part of the proceedings for the issuance of the 2004 Special Tax Bonds and 
part of the District's contract with the Owners. In determining whether the Owners of 60% of the 
aggregate principal amount of the 2004 Special Tax Bonds have consented to the adoption of any 
Supplement, 2004 Special Tax Bonds which are owned by the District or by any person directly or 
indirectly controlling or controlled by or under the direct or indirect common control with the 
District, shall be diisregarded and shall be treated as though they were not Outstanding for the 
purpose of any such dete1mination. 

Upon the adoption of any Supplement and the receipt of consent to any such amendment 
from the Owners of the appropriate aggregate principal amount of 2004 Special Tax Bonds in 
instances where such consent is required pursuant to the provisions of the Resolution Supplement, 
the Resolution Supplement shall be, and shall be deemed to be, modified and amended in accordance 
therewith, and the riespective rights, duties and obligations under the Resolution Supplement of the 
District and all Owners of 2004 Special Tax Bonds then Outstanding shall thereafter be determined, 
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exercised and enforced hereunder, subject in all respects to such modifications and amendments. 
Notwithstanding anything herein to the contrary, no Supplement shall be entered into which would 
modify the duties of the Fiscal Agent hereunder, without the prior written consent of the Fiscal 
Agent. 

Provisions Constitute Contract. The provisions of the Resolution Supplement constitute 
a contract between the District and the Bondowners and the provisions thereof shall be enforceable 
by any Bondowner for the equal benefit and protection of all Bondowners similarly situated by 
mandamus, accounting, mandatory injunction or any other suit, action or proceeding at law or in 
equity that is now or may hereafter be authorized under the laws of the State in any court of 
competent jurisdiction. Said contract is made under and is to be construed in accordance with the 
laws of the State. 

No remedy conferred thereby upon any Bondowner is intended to be exclusive of any other 
remedy, but each such remedy is cumulative and in addition to every other remedy and may be 
exercised without exhausting and without regard to any other remedy conferred by the Act or any 
other law of the State. No waiver of any default or breach of duty or contract by any Bondowner 
shall affect any subsequent default or breach of duty or contract or shall impair any rights or 
remedies on said subsequent default or breach. No delay or omission of any Bondowner to exercise 
any right or power accruing upon any default shall impair any such right or power or shall be 
construed as a waiver ofany such default or acquiescence therein. Every substantive right and every 
remedy conferred upon the Bondowners may be enforced and exercised as often as may be deemed 
expedient. 

After the issuance and delivery of the 2004 Special Tax Bonds the Resolution Supplement 
shall be irrepealable, but shall be subject to modification to the extent and in the manner provided 
in the Resolution Supplement, but to no greater extent and in no other manner. 

Events of Default and Bondowner Remedies. Each of the following events shall be an 
"event of default" : 

(a) Default in the due and punctual payment of the principal of or redemption premium, 
if any, on any 2004 Special Tax Bond when and as the same shall become due and payable, whether 
at maturity as therein expressed or from mandatory redemption. 

(b) Default in the due and punctual payment of the interest on any 2004 Special Tax 
Bond when and as the same shall become due and payable. 

(c) Default by the District in the observance of any of the agreements, conditions or 
covenants on its part in the Resolution Supplement or in the 2004 Special Tax Bonds contained, and 
the continuation of such default for a period of30 days after the District shall have been given notice 
in writing of such default by the Fiscal Agent, provided that if within 30 days the District has 
commenced curing of the default and diligently pursues elimination thereof, such period shall be 
extended to permit such default to be eliminated; provided, any noncompliance with the terms of 
the Resolution Supplement shall not be an event of default under the terms of the Resolution 
Supplement. 
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The following remedies shall be available to the Bondowners concerning events of default: 

(a) by mandamus or other suit or proceeding at law or in equity tJ enforce his or her 
rights against the D:istrict and any of the members, officers and employees of the District, and to 
compel the District or any such members, officers or employees to perform and carry out their duties 
under th� Act and their agreements with the Owners as provided in the Resolution Supplement; 

(b) by suit in equity to enjoin any actions or things which are unl awful or violate the 
rights of the Owners; or 

(c) upon the happening of an event of default (as defined in the Resolution Supplement), 
by a suit in equity to require the District and its members, officers and employees to account as the 
trustee of an express trust. 

Nothing in the Resolution Supplement, or in the 2004 Special Tax B Jnds , shall affect or 
impair the obligation of the District, which is absolute and unconditional, to pay the interest on and 
principal of the 2004 Special Tax Bonds to the respective Owners of the 2004 Special Tax Bonds 
at the :re spective dates of maturity, as therein provided, out of the Net Taxes pledged for such 
payment, or affect or impair the right of action, which is also absolute and unconditional, of such 
Owners to institute suit to enforce such payment by virtue of the contract embodied in the 2004 
Special Tax Bonds and in the Resolution Supplement. 

A waiver of any default or breach of duty or contract by any Owner shall not affect any 
subsequent default or breach of duty or contract, or impair any rights or remedies on any such 
subsequent default or breach. No delay or omission by any Owner to exercise any right or power 
accruing upon any default shall impair any such right or power or shall be con�;trued to be a waiver 
of any such default or an acquiescence therein, and every power and remedy conferred upon the 
Owners by the Act or by the Resolution Supplement may be enforced and ex ercised from time to 
time and as often as shall be deemed expedient by the Owners . 

If  any suit, action or proceeding to enforce any right or exercise any remedy is abandoned 
or determined adversely to the Owners, the District and the Owners shall be re5,tored to their former 
positions, rights and remedies as if such suit, action or proceeding had not be en brought or taken. 

No remedy in the Resolution Supplement conferred upon or reserv,:::d to the Owners is 
intended to be exclusive of any other remedy. Every such remedy shall be cumulative and shall be 
in addition to every other remedy given hereunder or now or hereafter existin g, at law or in equity 
or by statute or otherwise, and may be exercised without exhausting and without regard to any other 
remedy conferred by the Act or any other law. 

fiscal A.2filct. The Fiscal Agent is appointed pursuant to the Resolution Supplement to 
receiv1�, hold, invest and disburse the moneys to be paid to it pursuant to the Re�:olution Supplement. 
The Resolution Supplement authorizes the Fiscal Agent, among other things, to authenticate and 
deliver the Bonds and to apply and disburse the payments to the Owners of the 2004 Special Tax 
Bonds. 
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Indemnification. The Fiscal Agent is indemnified by the District from and against all 
claims, losses, costs (including attorney's fees and expenses), expenses, liabilities and damages 
arising out of matters as described in the Resolution Supplement. No indemnification is made for 
any willful misconduct or negligence under the Resolution Supplement by the Fiscal Agent, its 
officers, agents, employees, successors or assigns as specified in the Resolution Supplement. 

Removal. The District may remove the Fiscal Agent initially appointed, and any successor 
thereto, and may appoint a successor or successors thereto, provided that any such successor must 
meet the requirements set forth in the Resolution Supplement. Additional provisions regarding the 
replacement of the Fiscal Agent are set forth in the Resolution Supplement. 

Resignation; Successor. The Fiscal Agent may resign by giving 45 days advance written 
notice to the District and by giving the Owners mailed notice. Upon receiving such notice of 
resignation, the District must promptly appoint a successor Fiscal Agent. Any resignation or 
removal of the Fiscal Agent and appointment of a successor Fiscal Agent becomes effective upon 
acceptance of appointment by the successor Fiscal Agent. In the event the District does not name 
a successor within 60 days of receipt of notice of the Fiscal Agent's resignation, the Fiscal Agent 
may petition a Federal court or other appropriate jurisdiction for appointment of a successor Fiscal 
Agent. The successor Fiscal Agent must meet the specified qualifications. 

CFO NO. 2000-1 :  SUPPLEMENT TO RESOLUTION NO. 03/04-02 

As noted above, the Supplement to Resolution No. 03/04-02 is effectively identical to the 
Supplement to Resolution No. 03/04-50, except as set forth in the definitions applicable to the 
Supplement to Resolution No . 03/04-02 previously discussed or otherwise noted above (see 
"SEPARATE DEFINITIONS APPLICABLE T0 2004 SPECIAL TAX BONDS OF CFD NO. 
2000-1 ") .  

The following is a summary of the provisions of the Installment Purchase Agreement which 
provides for the execution and delivery of the Installment Purchase Agreement entered into by the 
A uthority and CFD No. 90-1 in order to finance additional school facilities. The installment 
payments paid by CF D No. 90- 1 to the Authority are payable from the CFD No. 90-1 special taxes. 

II. CFD N O. 90-1 INSTALLMENT PURCHASE AGREEMENT 

Definitions 

"Act" means the Mello-Roos Community Facilities Act of 1 982, as amended, being Section 
533 1 1  et seq. of the Government Code of the State. 

"Administrative Expenses" means the administrative costs with respect to the calculation 
and collection of the Special Taxes and any other costs related to the administration of the 
Installment Purchase Agreement, including the fees and expenses of any persons employed pursuant 
to the Covenants set forth in the Installment Purchase Agreement, or costs otherwise incurred by the 
School District or CFD No. 90- 1 ,  including, but not limited to, a pro rata portion of the annual 
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administrative costs. of the Authority pursuant to Funding Allocation Agreement in order to carry 
out the authorized purposes of the Authority Bonds. 

"Authority" means the Will iam S. Hart Joint School Financing Auth�rity, a j oint powers 
authority organized and existing pursuant under the and by virtue of laws of the State and that 
certain "Joint Powers Agreement" dated November 9, 1 994, by and between the School District and 
Commu:1ity Facilities District N o. 88-4 of the School District . 

, ,Authority Bondls" means the Will iam S .  Hart Joint School Financ:ing Authority 2004 
Revenue Bonds issued pursuant to the Indenture. 

1 1CFD No. 90-1"  means Community Facilities District No. 90- 1 of the W illiam S. Hart 
Union High School District, a community facil ities district organized and exi sting under the Act. 

"CFD No. 99-1"  means Community Facilities District No. 99- 1 of the Wil liam S. Hart 
Union High School District, a community facil ities district organized and exi sting under the Act. 

"CFD No. :W00- 1"  means Community Facilities District No. 2000- 1 of the Saugus/Hart 
School Facil ities Financing Authority, a community facilities district organized and existing under 
the Act. 

' ' ' Closing Date" means June 2, 2004. 

"Event of Default" means an event described in the Installment Purchase Agreement. 

"Fiscal Year" means the period from July I to June 30 in any year. 

"Funding Allocation Agreement" means the agreement of that name among CFD No. 90- 1 ,  
the Authority, the Schoo:l District, CFO No. 99- 1 and CFO No. 2000- 1,  dated as o f  May 1 ,  2004. 

"Governing Board" means the Governing Board of the School District. 

" Gross Taxes" means the amount of all Special Taxes and proceeds from the sale of 
property collected pursuant to the foreclosure provisions of the Installment Purchase Agreement 
for the delinquency of  Special Taxes. 

"Indenture" means the Indenture of Trust, dated as of May 1 ,  2004, h�tween the Authority 
and the Trustee, as originally executed and as it may from time to time be supplemented, modified 
or amended pursuant to its terms. 

"Independent Financial Consultant" means a consultant or firm of such consultants 
general I y recognized to be qualified in the field of implementation and administration of community 
faciliti1es districts, or the financial consulting field, appointed and paid by the School District or CFO 
No. 90- 1 and who, or each of whom : 

( 1 )  is independent of the School District and CFD No. 90- 1 ,  or any of the 
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property owners within CFD No. 90- 1 ;  

(2) does not have any substantial interest, direct or indirect, with the School District 
or any of the property owners within CFD No. 90- 1 ;  and 

(3) is not connected with the School District or CFD No. 90- 1 as a member, officer 
or employee of the School District or any of the property owners within CFD No. 90- 1 ,  but who may 
be regularly retained to make annual or other reports to the School District or CFD No. 90- 1 .  

"Installment Payments" means the Installment Payments payable by CFD 90- 1 to the 
Authority pursuant to the Installment Purchase Agreement. 

"Installment Payment Dates" means August 1 5  and February 1 5  of each year, commencing 
August 1 5, 2004. 

"Installment Purchase Agreement" means the Installment Purchase Agreement, dated as 
of May 1 ,  2004, by and between CFD No. 90- 1 and the Authority, as originally executed and as it 
may from time to time be amended in accordance with the terms of the Installment Purchase 
Agreement. 

"Interest Payment Date(s)" means September 1 and March I of each year, commencing 
September 1 ,  2004. 

"Legislative Body" means the Governing Board of the School District. 

"Net Taxes" means the amount of all Gross Taxes minus Administrative Expenses . 

"Ordinance" means Ordinance No. 90/9 1 - 1  of CFD No. 90- 1 adopted by the Legislative 
Body on April 30, 1 99 1 .  

"Person" means an individual, corporation, limited liability company, firm, association, 
partnership, trust or other legal entity or group of entities, including a governmental entity or any 
agency or political subdivision thereof. 

"Project" means the school facilities described in the Installment Purchase Agreement. 

"Reserve Payments" means the amounts to replenish the CFD No. 90- 1 Account of the 
Reserve Fund to the Reserve Requirement, or portion thereof, or to repay amounts drawn under a 
Reserve Facility. 

"School District" means the William S. Hart Union High School District. 

"Special Taxes" means the special taxes levied by the Governing Board, as the Legislative 
Body of CFD No. 90- 1 ,  within the CFD No. 90- 1 pursuant to the Act, the Resolution of Formation, 
the Ordinance and the voter approval obtained at the April 6, 1 99 1 ,  election held within CFD No. 
90- 1 . 
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"State" means the State of California. 

'' Trustee" means Zion's First National Bank, a national banking association duly organized 
and exis·:ing under and by virtue of the laws of the United States of America, or any other bank or 
trust company which may at any time be substituted in its place as provided in the Indenture. 

Acquisition, Construction and Installation of the Project 

The Authority agrees to cause the Project to be acquired, constructed and installed and the 
Authority shall provide for the complete acquisition, construction and installation of the Project. The 
Authority agrees that it w:ill cause the acquisition, construction and installation of the Project to be 
diligently performed. It is expressly understood and agreed that, except to the extent of proceeds of 
the Authority Bonds which are transferred to the Authority pursuant to the Indenture and deposited 
in the CFD No.  90-1 Project Account thereunder, and the investment earnings thereon, the Authority 
shall bi! under no liability of any kind or character whatsoever for the payment of any of the costs 
of the acquisition, constmction and installation of the Project. In the event such amounts are 
insu fficient to complete the acquisition, construction and installation of the Project, CFO No. 90- 1 
shall cause to be applied from and to the extent of other legally available funds, an amount equal to 
that necessary to complete the acquisition, construction and installation of the: Project. 

CFD No .. 90- 1 may make any changes in the composition and descript ion of the Project or 
any component thereof whenever CFD No. 90-1 deems such changes to be necessary and 
appropriate; provided, however, that no such change shall impair the ability of CFD No. 90- 1 to 
make the Installment Payments. Any such change shall be implemented by CFD No. 90- 1 's filing 
with the: Authority and the Trustee a description of such change and, upon such filing, the 
description of the Project contained in the Installment Purchase Agreement shal l  be deemed to have 
been modified in accordance therewith. No such change shall constitute an amendment, change, 
modification or alteration of the Installment Purchase Agreement . 
Purch.ai;e and Sale of Project; Payments 

purchase and SaJ!e of Project. CFD No. 90- 1 purchases from the Authority, and the 
Authorii:y sells to CFD No. 90- 1 ,  the Project in accordance with the provisions of the Installment 
Purchas e Agreement. On the Closing Date, all right, title and interest in the Proj ect shall vest in CFO 
No. 90- l without further action on the part of the CFO No. 90- 1 or the Authority. 

Pledge of Net Taxes. Subject only to the provisions of the Installment Purchase Agreement 
permitting the application thereof for the purposes and on the terms and conditions set forth herein, 
all Net Taxes are hereby pledged to the payment of the Installment Payments and the Reserve 
Payments, as provided herein, and the Net Taxes shall not be used for any other purpose while any 
of the Installment Payments remain unpaid. Such pledge shall constitute a first lien on the Net 
Taxes for the payment of the Installment Payments and the Reserve Payments .  

Jnstallment Payments. CFD No. 90- 1 agrees to duly and punctually :pay to the Authority, 
solely from Net Taxes and from no other sources, the purchase price of the Project in Installment 
Payments, as provided in the Installment Purchase Agreement. The Installment Payments shall be 

E-37 



due and payable on the Installment Payment Dates . The amount of the Installment Payment payable 
by CFD No. 90- 1 on each Installment Payment Date is set forth in the Installment Purchase 
Agreement. 

Reserve Payments. CFD No. 90- 1 shall maintain or cause to be maintained in the CFD No. 
90- 1 Account of the Reserve Fund established under the Indenture an amount equal to the Reserve 
Requirement, or portion thereof, or cause to be repaid any amounts drawn under a Reserve Facility 
under the Indenture; provided, however, that any replenishment thereof, or repayment, as applicable, 
shall be payable solely from the Net Taxes. On each Installment Payment Date , after having paid 
the Installment Payment due on such Installment Payment Date, CFD No. 90- 1  shall transfer from 
the N et Taxes to the Trustee the amount, if any, necessary to cause the amount on deposit in the 
CFD No. 90- 1 Account of the Reserve Fund to be equal to the Reserve Requirement, or portion 
thereof, or to repay amounts drawn under a Reserve Facility, as applicable. The amount to replenish 
the CFD No. 90- 1 Account of the Reserve Fund or repay Reserve Facility draws is referred to in the 
Installment Purchase Agreement as the "Reserve Payments." 

Obligation Absolute. The obligation of CFD No. 90- 1 to make the Installment Payments, 
Reserve Payments and other payments required to be made by it under the Installment Purchase 
Agreement, solely from Net Taxes, is absolute and unconditional, and until such time as the 
Installment Payments , Reserve Payments and such other payments shall have been paid in full, CFD 
No. 90-1 shall not discontinue or suspend any Installment Payments, Reserve Payments or other 
payments required to be made by it under the Installment Purchase Agreement when due, whether 
or not the Project or any part thereof is operating or operable or has been completed, or its use is 
suspended, interfered with, reduced or curtailed or terminated in whole or in part, and such 
Installment Payments, Reserve Payments and other payments shall not be subject to reduction 
whether by offset or otherwise and shall not be conditional upon the performance or nonperformance 
by any party of any agreement for any cause whatsoever. 

Right to Redeem Authority Bonds . On or after September 1 ,  20 1 2, CFD No. 90- 1 shall have 
the right to cause a portion of the Authority Bonds maturing on or after September 1 ,  20 1 3, to be 
redeemed in accordance with the Indenture by providing the Trustee with funds sufficient for such 
purpose (which funds may be derived from any source). 

Covenants 

Compliance with Installment Purchase Agreement. CFD No. 90-1 shall punctually pay the 
Installment Payments, Reserve Payments and other payments required to be made by it under the 
Installment Purchase Agreement in strict conformity with the terms of the Instal lment Purchase 
Agreement, and will faithfully observe and perform all the agreements, conditions, covenants and 
terms contained in the Installment Purchase Agreement required to be observed and performed by 
it, shall not suffer or permit any default to occur under the Installment Purchase Agreement and shall 
not terminate the Installment Purchase Agreement for any cause, including, without limiting the 
generality of the foregoing, any acts or circumstances that may constitute failure of consideration, 
destruction of or damage to the Project, commercial frustration of purpose, any change in the tax or 
other laws of the United States of America or of the State or any political subdivision of either or 
any failure of the Authority to observe or perform any agreement, condition, covenant or term 
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contained in the Installment Purchase Agreement required to be observed and performed by it, 
whether express or implied, or any duty, liabil ity or obligation arising out of or connected with the 
Installment Purchase Agreement or the insolvency, or deemed insolvency, or bankruptcy or 
liquidation of the Authority or any force majeure, including acts of God, tempest, storm, earthquake, 
war, rebellion, riot, civil disorder, acts of public enemies, blockade or embargo, strikes, industrial 
disputes , lock outs,. lack of transportation facilities, fire, explosion, or acts or regulations of 
governmental authorities. 

Protection of Security and Rights. CFO No. 90-1 shall preserve and protect the security of 
the Installment Purchase Agreement and the rights of the Trustee, as assignee of the Authority, to 
the Installment Payments and other payments required to be made by CFO No. 90- l under the 
Installment Purchase Agreement and will warrant and defend such rights against all claims and 
demandi; of a l l  Persons. 

!ndemnification of Authority and Trustee. To the extent permitted by law, CFO No. 90- 1 
shal l indemnify and hold the Authority and the Trustee and their respective members, officers, 
directors, agents and employees harmless against any and all liabilities which might arise out of or 
are related to the Project, the Installment Purchase Agreement or the Authority Bonds, and CFO No. 
90- 1 sh2.l1 defend tbe Authority and the Trustee and their respective members, officers, directors, 
agents and employees in any action arising out of or related to the Project, the Installment Purchase 
Agreement, the lndenture, or the Authority Bonds . 

Further Assurances. CFD No. 90- 1 shall make, execute and deliver any and all such further 
agreements, instruments and assurances as may be reasonably necessary or proper to carry out the 
intention or to facilitate the performance of the Installment Purchase Agreement and for the better 
assuring and confin:ning unto the Authority, or unto the Trustee, as assignee of the Authority, the 
rights and benefits provided in the Installment Purchase Agreement to the Authority, or to the 
Trustee, as assignee of the Authority . 

�=:ovenants re Special Taxes. Please see the covenants entitled "Levy and Collection of 
Special Taxes, " "Commence Foreclosure Proceedings, " "Modification of Maximum Authorized 
Special Taxes, " and "Continuing Disclosure Covenant" set forth above under CFD NO. 99-1: 
SUPPLEMENTTORESOLVTJONNO. 03/04-50. CFDNo. 90-1 makes thesesamecovenants under 
the Installment Purchase Agreement. 

;\gainst Encumbrances . CFD No. 90- 1  will not encumber, pledge or place any charge or lien 
upon any of the Net Taxes or other amounts pledged to the obl igations of CFD No. 90- 1 under the 
Installment Purchase Agreement superior to or on a parity with the pledge and lien herein created, 
except as otherwise pem1itted by the Installment Purchase Agreement. 

:Compliance with Law, Completion of Project. CFD No. 90-1 will comply with all applicable 
provisions of the Act ancl law in completing the acquisition and construction of the Project. 

Books and Accounts. CFD No. 90- 1 will keep, or cause to be kept, proper books of records 
and accounts, separate from all other records and accounts, in which complete and correct entries 
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shall be made ofall transactions relating to the Project, the levy of the Special Tax and the payments 
of the Installment Payments, Reserve Payments and other amounts required under the Installment 
Purchase Agreement. Such books of record and accounts shall at all times during business hours 
be subject to the inspection of the Trustee or of the Owners of not less than ten percent of the 
principal amount of the Authority Bonds then Outstanding or their representatives authorized in 
writing. 

Tax Covenant. CFD No. 90-1 covenants and represents that until the last Installment 
Payment shall have been fully paid and the Authority Bonds have been fully paid and redeemed, 
CFD No. 90- 1 will comply with all requirements of the Tax Certificate, the Code and all applicable 
Regulations, such that the interest on the Authority Bonds will remain excluded from gross income 
for federal income tax purposes. 

Limits on Additional Obligations. CFD No. 90- 1 covenants that, except for amendments to 
the Installment Purchase Agreement in connection with any refunding or def easance of all or a 
portion of the Authority Bonds Outstanding, no additional obligations payable out of Net Taxes shall 
be authorized or delivered. 

Additional Opinion(s). CFD No. 90- 1 will not make any change in requirements or 
procedures or take any action, as to which change or action the Installment Purchase Agreement or 
related documents require an opinion of Bond Counsel ,  unless it obtains an opinion of Bond Counsel 
to the effect that (a) interest on the Authority Bonds was excluded from gross income for federal 
income tax purposes from the date of issuance thereof until the date of such change, assuming 
compliance with the covenants in the Instal lment Purchase Agreement as they were in effect prior 
to the change ( except that such opinion need not be given as to any interest for which a similar 
opinion has previously been given and remains in effect subsequent to such change), and (b) 
assuming continued compliance by CFD No. 90- 1 with the covenants as changed, interest on the 
Authority Bonds is excluded from gross income for purposes of federal income taxation. 

Events of Default and Remedies 

Events of Default. The following shall be Events of Default under the Instal lment Purchase 
Agreement, and Event of Default shall mean any one or more of the following events: 

(a) if default shall be made by CFD No. 90- 1 in the due and punctual payment of or on 
account of any Installment Payment as the same shall become due and payable; 

(b) if default shall be made by CFD No. 90- 1 in the performance of any of the 
agreements or covenants required in the Installment Purchase Agreement or in the Indenture to be 
performed by it (other than as specified in (a) above), and such default shall have continued for a 
period of 30 days after CFD No. 90- 1 shall have been given notice in writing of such default by the 
Authority or the Trustee; provided, however, that the party or parties giving such notice may agree 
in writing to a reasonable extension of such period prior to the expiration of such 30 day period and, 
provided, farther, that if CFD No. 90- 1 shall proceed to take curative action which, if begun and 
prosecuted with due diligence, cannot be completed within such a period of 30 days, then such 
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period shall be increased without such written extension to such extent as s hall be necessary to 
enable CFD No. 90-- 1 to diligently complete such curative action and such default  shall not become 
an Event of Default for so long as shall be necessary to diligently complete such curative action; 

( c) if an event of default shall have occurred and be continuing under the Indenture, or 

{d) if CFD No. 90- 1 or the Authority shall commence a voluntary case under Title 1 1  of 
the United States Code or any substitute or successor statute. 

F oreclosun�. If any Event of Default shal I occur under the Installment Purchase Agreement, 
and in each and every such case during the continuance of such Event of Default, the Trustee, as 
assignee of the Authority, may commence foreclosure against any parcels ofland in CFD No. 90- 1 
with delinquent Special Taxes, as provided in Section 53356 . 1  of the Act. 

Other Rem;!dies. If an Event of Default shall have occurred under the J nstallment Purchase 
Agreement, the Trnstee, as assignee of the Authority, shall have the right: 

(a) by mandamus, suit, action or proceeding, to compel CFD No. 90- 1 and its 
officers , agents or employees to perform each and every term, provision and covenant contained in 
the I nstallment Purchase Agreement, and to require the carrying out of any or all such covenants and 
agreements of CFD No. 90- 1 and the fulfillment of all duties imposed upon it by the Installment 
Purchase Agreement and the Act; 

(b) by suit, action or proceeding in equity, to enjoin any acts or things which are 
unlawful, or the violation of any of the rights of by suit in equity to enjoin any acts or things which 
are unlawful or violate the rights of the Trustee, as assignee of the Authority; or 

( c) by suit, action or proceeding in any court of competent jurisdiction, to require 
CFD No. 90-1 and its officers and employees to account as if it and they were the trustees of an 
express trust. 

Non-Waiver. Nothing in the Installment Purchase Agreement shall affect or impair the 
obligation of CFD No. 90- 1 ,  which is absolute and unconditional, to pay the Installment Payments 
to the Trustee, as assignee of the Authority, at the respective due dates from the Net Taxes and the 
other funds in the Instal lment Purchase Agreement committed for such payment, or shall affect or 
impair the right of the Trustee, as assignee of the Authority, which is also absolute and 
unconditional, to institute suit to enforce such payment by virtue of the contract embodied in the 
l nstallment Purchase Agreement. 

A waiver of any default or breach of duty or contract by the Trustee, as assignee of the 
Authority, shall not affect any subsequent default or breach of duty or contract or impair any rights 
or remedies on any such subsequent default or breach of duty or contract. No delay or omission by 
the Tru:;tee, as assignee of the Authority, to exercise any right or remedy accming upon any defaul t  
or breach of duty or contract shall impair any such right or remedy or shall be construed to be  a 
waiver ofany such default or breach of duty or contract or an acquiescence thi;!rein, and every right 
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or remedy conferred upon the Trustee, as assignee of the Authority, by applicable law or by the 
Installment Purchase Agreement may be enforced and exercised from time to time and as often as 
shall be deemed expedient by the Trustee, as assignee of the Authority. 

If any action, proceeding or suit to enforce any right or exercise any remedy is abandoned 
or determined adversely to the Trustee, as assignee of the Authority, CFD No. 90- 1 and the Trustee, 
as assignee of the Authority, shall be restored to their former positions, rights and remedies as if 
such action, proceeding or suit had not been brought or taken. 

Remedies Not Exclusive. No remedy in the Installment Purchase Agreement conferred upon 
or reserved to the Trustee, as assignee of the Authority, is intended to be exclusive of any other 
remedy, and each such remedy shall be cumulative and shall be in addition to every other remedy 
given under the Installment Purchase Agreement or now or hereafter exis6ng in law or in equity or 
by statute or otherwise and may be exercised without exhausting and without regard to any other 
remedy conferred by law. 

Amendment of Installment Purchase Agreement 

(a) The Installment Purchase Agreement and the rights and obligations ofCFD No. 90- 1 ,  
the Authority and the Trustee, a s  assignee of  the Authority, may be  amended or  modified from time 
to time and at any time by a written amendment to the Instal lment Purchase Agreement executed 
by CFD No. 90- 1 , the Authority and the Trustee, as assignee of the Authority, with the written 
consent of the Owners of a majority of the aggregate amount of the Authority Bonds then 
Outstanding. No such amendment shall (i) extend the payment date of any Installment Payment or 
reduce the amount of any Installment Payment without the prior written consent of the Owner of 
each affected Authority Bond, or (ii) reduce the percentage of Owners of the Authority Bonds whose 
consent is required to effect any such amendment or modification, without the prior written consent 
of the Owners of all Authority Bonds then Outstanding. 

(b) The Installment Purchase Agreement and the rights and obligations of CFD No. 90-1 , 
the Authority and the Trustee, as assignee of the Authority, may be amended or modified from time 
to time and at any time by a written amendment to the Installment Purchase Agreement executed 
by CFD No. 90- 1 ,  the Authority and the Trustee, as assignee of the Authority, without the written 
consents of any Owners of the Authority Bonds, but only to the extent permitted by law and only 
for any one or more of the following purposes : 

(i) to add to the agreements, conditions, covenants and terms required by CFD 
No. 90- 1 ,  the Authority or the Trustee, as assignee of the Authority, to be observed or 
performed in the Installment Purchase Agreement other agreements, conditions, covenants 
and terms thereafter to be observed or performed by CFD No. 90- 1 ,  the Authority or the 
Trustee, as assignee of the Authority, or to surrender any right or power reserved in the 
Installment Purchase Agreement to or conferred in the Installment Purchase Agreement on 
CFD No. 90- 1 ,  the Authority or the Trustee, as assignee of the Authority, and which in either 
case shall not materially adversely affect the interests of the Owners of the Authority Bonds; 
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( i i) to make such provisions for the purpose of curing any ambiguity or of 
correcting, curing or supplementing any defective provision contained in the Installment 
Purchase Agreement or in regard to questions arising under the Installment Purchase 
Agreement which CFD No. 90- 1 ,  the Authority or the Trustee, as assignee of the Authority, 
may deem desirable or necessary and not inconsistent with the Installment Purchase 
Agreement; 

(ii i )  to provide for the substitution of a Reserve Facility for all or a part of the 
moneys on deposit in the Reserve Fund in accordance with the Indenture; 

(iv) to make such additions, deletions or modifications as may be necessary or 
appropriate to assure the exclusion from gross income for federal income tax purposes of 
interest on the Authority Bonds ; and 

(v) to make such other changes in the Installment Purchase Agreement or 
modifications to the Installment Purchase Agreement as CFO No. 90-1 , the Authority or the 
Tmstee, as assignee of the Authority, may deem desirable or necessary, and which shall not 
materially adversely affect the interests of the Owners of the Authority Bonds. 

Miscellaneous 

.!'.\.ssignment . CFD No. 90-1 and the Authority acknowledge the transfer, conveyance and 
assignment by the Authority to the Trustee of all of the Authority's rights, title and interest under 
the Instal lment Purchase Agreement ( excepting its rights to indemnification under the Installment 
Purchase Agreement), including the right to receive Installment Payments and Reserve Payments 
from CFO No. 90- 1 .  

]�imitation of Rights .  Nothing in the Installment Purchase Agreement expressed or implied 
is intended or shall be construed to give to any Person other than CFD No. 90 - 1 ,  the Authority and 
the Tm�.tee, as assignee of the Authority, any legal or equitable right, remedy or claim under or in 
respect of the Installmem Purchase Agreement or any covenant, condition or provision therein or 
contained in the Installment Purchase Agreement, and all such covenants, conditions and provisions 
are and shall be held to be for the sole and exclusive benefit of CFD No. 90- 1 ,  ·:he Authority and the 
Trustee, as assignee of the Authority. 

Waiver of Personal Liability. No official , officer or employee of CFD No. 90- 1 shall be 
individually or personally liable for the payment of the Installment Payments, Reserve Payments or 
other payments required to be made by CFD No. 90- 1 under the Installment Purchase Agreement, 
but nothing contained in the Installment Purchase Agreement shall relieve a:1y official, officer or 
employee of CFD No. 90- 1 from the performance of any official duty provided by any applicable 
provisions of law or by the Installment Purchase Agreement. 

Partial Invalidity. If any one or more of the agreements or covenants or portions thereof 
required by the [nstallment Purchase Agreement to be performed by or on the part of CFO No. 90-1 
or the Authority shall be contrary to law, then such agreement or agreements, such covenant or 
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covenants or such portions thereof shall be null and void and shall be deemed separable from the 
remaining agreements and covenants or portions thereof and shall in no way affect the validity of 
the Installment Purchase Agreement. 

Law Governing. The Installment Purchase Agreement shall be construed and governed in 
accordance with the Jaws of the State. 

Ill. THE FUNDING ALLOCATION AGREEMENT 

The Parties 

The Funding Allocation Agreement is entered into between the Authority and each of the 
Local Agencies. The Funding Allocation Agreement provides only for specified matters and does 
not otherwise amend the Bond Purchase Agreement or any of the other documents providing for the 
issuance, delivery or sale of the Authority Bonds , the Local Obligations or the CFD No. 90-1 
Installment Purchase Agreement. 

Definitions 

The Funding Allocation Agreement includes a number of definitions which are essentially 
identical to those definitions contained in the Indenture. 

Costs of Issuance Allocation 

The parties to the Funding Allocation Agreement agree that it is appropriate to pay all Costs 
oflssuance from a single source of funds to be deposited in the Authority Costs oflssuance Account 
of the Program Fund established pursuant to the terms of the Indenture. Each of the CFDs will be 
responsible, in its Proportionate Share (as defined in the Funding Allocation Agreement), for the 
funding of Costs of Issuance. The Authority agrees to direct the Trustee to deposit proceeds from 
the Bonds in the Costs of Issuance Account and expend such monies for Costs of Issuance, as 
defined in the Indenture . 

Authority Administrative Expenses 

The parties acknowledge in the Funding Allocation Agreement that the Authority has no 
ongoing source of revenue for payment and satisfaction of future Authority Administrative Expenses 
(as defined in the Funding Allocation Agreement). In order to pay for Authority Administrative 
Expenses, each of the CFDs has agreed to contribute, as and when needed, a sum of money, equal 
to its Proportionate Share, to pay Authority Administrative Expenses. Each CFD has agreed to 
include an amount estimated to be sufficient to pay its share thereof in its annual budget of 
Administrative Expenses. 

Term 
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The Funding Allocation Agreement shall remain in effect for as long as 1 he Indenture, or any 
of the documents providing for the issuance of the Local Obligations and the CFD No. 90- 1 
Installm:!nt Purchase Agreement, shall remain outstanding or in effect. 
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APPENDIX F 

OTC AND THE BOOK-ENTRY ONLY SYSTEM 

The following description of the Depository Trust Company ("OTC '') , th,� procedures and record 
keeping with mspect to beneficial ownership interests in the Bonds, payment of principal, interest and 
other payments on the Bonds to OTC Participants or Beneficial Owners, con firmation and transfer of 
beneficial ownership interest in the Bonds and other related transactions by and between OTC, the 
OTC Participants and the B ,9neficial Owners is based solely on information provided by OTC. 
Accordingly, no representations can be made concerning these matters and neither the OTC 
Participants nor the Beneficial Owners should rely on the foregoing information with respect to such 
matters, but should instea d confirm the same with OTC or the OTC Participants, as the case may be. 

No assurances can be given that OTC, OTC Participants or Indirect Participants will distribute to 
the Beneficial Owners (a) payments of interest, principal or premium, if any, with respect to the Bonds, 
(b) certificates representing ownership interest in or other confirmation or ownership interest in the 
Bonds, or (c) redemption or other notices sent to OTC or Cede & Co. , its nominee, as the registered 
owner of the Bonds, or that they will so do on a timely basis, or that OTC, DTC Participants or OTC 
Indirect Participants will act in the manner described in this Appendix. The current "Rules " applicable to 
OTC are on fiilE� with the Securities and Exchange Commission and the current "Procedures" of OTC to 
be followed in dealing with OTC Participants are on file with OTC. 

DTC and its PartJcipants. The Depository Trust Company ("OTC") ,  t\.ew York ,  NY, will act as 
securities depository for the Bonds. The Bonds will be issued as fully-registered securities registered in 
the name of Cede & Co. (DTC's  partnership nominee) or such other name as may be requested by an 
authorized rnpresentativ1:i of DTC . One ful ly-registered security certificate wil l  be issued for each 
matu rity of the Bonds ,  each in the aggregate principal amount of such maturity, and will be deposited 
with OTC. 

OTC, the world 's largest depository, is a l im ited-purpose trust company organized under the 
New York Banking Law, a "banking organization" with in the meaning of the New York Banking Law, a 
member of the Federal Fteserve System, a "clearing corporation" within the meaning of the New York 
Un iform Commercial Code, and a "clearing agency" reg istered pursuant to the provisions of Section 
1 7A of the SHc:urities Exchange Act of 1 934. OTC holds and provides asset servicing for over 2 mil lion 
issues of U .S.  and non-U .S.  equity issues , corporate and municipal debt issues, and money market 
instruments frnm over 8!5 countries that OTC's participants ("Direct Participants") deposit with OTC .  
OTC a lso facil itates the post-trade settlement among Direct Participants of sales a nd other securities 
transactions in deposited secu rities , through electronic computerized book-entry transfers and pledges 
between Direct Participants' accounts. Th is e l iminates the need for physica' movement of securities 
certificates. Direct Participants include both U .S .  and non-U.S.  secu rities brokers and dealers, banks, 
trust compani es, clearing coi·porations , and certain other organizat ions. OTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation ("DTCC") .  OTCC, in turn ,  is owned by a 
number of Direct Participants of OTC and Members of the National Securit ies Clearing Corporation, 
Government Securities Clearing Corporation , MBS Clearing Corporat ion, and Emerg ing Markets 
Clearing Corporation ,  (rnspectively, "NSCC",  "GSCC", "MBSCC", and "EMCC", also subsid iaries of 
DTCC), as we l l  as by the, New York Stock Exchange, I nc. , the American Stock Exchange LLC, and the 
National Association of Securities Dealers , I nc .  Access to the OTC system is also available to others 
such as both U .S .  and non-U .S . securities brokers and dealers, banks, trust companies, and clearing 
corporations that clear throu�1h or maintain a custod ial relationship  with a Direct Participant, either 
d i rectly or ind i rectly ( " Ind i rect Participants") .  DTC has Standard & Poor's h ighest rati ng: AAA. The 
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OTC Rules applicable to its Participants are on file with the Securities and Exchange Commission. 
More information about OTC can be found at www.dtcc.com. 

Book-Entry Only System. Purchases of the Bonds under the OTC system must be made by 
or through  Di rect Part ic ipants , which wi l l  rece ive a credit for the Bonds on DTC's records .  The 
ownersh ip  interest of each actual purchaser of each Security ("Beneficial Owner") is in turn to be 
recorded on  the Direct and Ind irect Participants' records. Beneficial Owners wil l  not receive written 
confi rmation from OTC of the i r  purchase. Beneficial Owners are ,  however, expected to receive written 
confi rmations providing details of the transaction , as well as period ic statements of their hold ings, from 
the D i rect or Ind i rect Participant through which the Beneficial Owner entered in to the transaction. 
Transfers of ownership interests in  the Bonds are to be accomplished by entries made on the books of 
Direct and I nd i rect Participants acting on behalf of Beneficial Owners . Beneficial Owners will not 
receive certificates representing their ownership interests in the Bonds, except in the event that use of 
the book-entry system for the Bonds is d iscontinued . 

To facil itate su bsequent transfers, al l  Bonds deposited by Direct Participants with OTC are 
registered in  the name of DTC's partnersh ip nominee, Cede & Co. ,  or such other name as may be 
requested by an authorized representative of OTC . The deposit of the Bonds with OTC and the i r  
registration i n  the name of Cede & Co. or  such other OTC nominee do not effect any change in 
beneficial ownersh ip .  OTC has no knowledge of the actual Beneficial Owners of the Bonds; OTC's 
records reflect only the identity of the Direct Participants to whose accounts such Bonds are cred ited , 
which may or  may not be the Beneficial Owners. The Di rect and I nd irect Participants wi l l  remain 
responsible for keeping account of their hold ings on behalf of their customers. 

Conveyance of notices and other commun ications by OTC to Direct Participants , by Direct 
Participants to Indirect Participants ,  and by Direct Participants and Indirect Participants to Beneficial 
Owners wi l l  be governed by arrangements among them , subject to any statutory or regulatory 
requirements as may be in effect from time to time. Beneficial Owners of the Bonds may wish to take 
certain steps to augment the transmission to them of notices of s ignificant events with respect to the 
Bonds ,  such as redemptions, tenders ,  defaults , and proposed amendments to the Security documents .  
For example ,  Beneficial Owners of  the Bonds may wish to ascertain that the nominee hold ing the 
Bonds fo r their benefit has ag reed to obta in  and transmit notices to Beneficial Owners . In the 
alternative, Beneficial Owners may wish to provide their names and addresses to the reg istrar and 
request that copies of notices be provided directly to them. 

Redemption notices shall be sent to OTC. If less than all of the Bonds with in an issue are being 
redeemed , OTC's practice is to determine by lot the amount of the interest of each Direct Participant in  
such issue to be redeemed . 

Neither OTC nor Cede & Co. (nor any other OTC nominee) wil l consent or vote with respect to 
the Bonds unless authorized by a D i rect Participant in accordance with DTC's Procedures . Under its 
usual procedures, OTC ma ils an Omnibus Proxy to the issuer as soon as possible after the record date. 
The Omnibus Proxy assigns Cede & Co. 's consenting or voting rights to those Direct Participants to 
whose accounts the Bonds a re credited on the record date ( identified i n  a l isting attached to the 
Omnibus Proxy). 

Payments of principal of, premium, if any, a nd i nterest evidenced by the Bonds will be made to 
Cede & Co. ,  or such other nominee as may be requested by an authorized representative of OTC . 
OTC's practice is to credit Direct Participants' accounts upon DTC's receipt of funds and corresponding 
detai l  information from the Authority or  the Trustee, on payable date in  accordance with their respective 
holdings shown on DTC's records. Payments by Participants to Beneficial Owners will be governed by 
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standing instructions and customary practices , as is the case with securities held for the accounts of 
customers in  bea rer form or regi stered i n  "street name," and wi l l  be thH responsib i l ity of such 
Participant and not of DTC (nor its nominee) ,  the Trustee , or the Authority, subject to any statutory or 
regu latory requirements as may be in effect from time to time. Payment of principal of, premium, if any, 
and interest evidenced by the Bonds to Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is  the responsib i l ity of the School District or the Trustee, 
d isbursement of such payments to D irect Part icipants wil l  be the responsib i l i ty of DTC, and 
disbursement of such payments to the Beneficial Owners wil l be the responsibi l ity of Direct and Indirect 
Participants. 

DTC may d iscontinue provid ing its services as depository with respect to the Bonds at any time 
by giving reasonable notice to the Authority or the Trustee. Under such circumstances ,  in the event 
that a successor depos itory is not obta ined , Security certificates are requ ired to be pri nted and 
del ivered. 

The School District may decide to d iscontinue use of the system of bock-entry transfers through 
DTC (or a successor securities depository) .  I n  that event, Bond certificates will be pri nted and 
delivered . 

Discontinuance of DTC Services. If (a) DTC determines not to cont inue to act as securities 
depository for the Bonds, or (b) the Community Facil ities District determines that DTC will no longer so 
act and del ivers a written certificate to the Authority to that effect, then the Community Facil ities District 
wil l  discontinue the Book-Entry Only System with DTC for the Bonds . If t ne Community Facil it ies 
District determ ines to replace DTC with another qual ified securit ies depository, the Commun ity 
Facil ities Distri ct wi l l  prepare or d irect the preparation of a new single separate , ful ly registered Bond for 
each maturity of the Bonds registered in the name of such successor or substitute securities depository 
as are not inconsistent with the terms of the Indenture. If the Authority fa i ls to identify another qual ified 
securities depository to replace the i ncumbent securities depos itory for the Bonds, then the Bonds wil l  
no longer be n:istricted to being registered in  the Bond reg istration books i n  the name of the incumbent 
securities depository or its nominee, but wil l be registered in whatever name or names the incumbent 
securities depository or its nominee transferring or exchanging the Bonds designates. 

If the Book-Entry Only System is d iscontinued, the following provisions would also apply: ( i )  the 
Bonds will be made available in physical form, ( i i )  principal of, and redemption premiums, if any, on , the 
Bonds will be payable upon surrender thereof at the corporate trust office of the Trustee i n  Los 

Angeles, California ,  ( i i i )  inter€:st on the Bonds wil l be payable by check mai ied by first-class mai l  or, 
upon the writtEm request of any Owner of $ 1 ,000,000 or more in aggregate principal amount of Bonds 
received by the Trustee on or prior to the 1 5th day of the calendar month immediately preceding the 
interest paym1mt date, by wire transfer in immediately available funds to an account with a financial 
institut ion with in  the continental Un ited States of America designated by such Owner, and (iv) the 
Bonds will be transferable and exchangeable as provided in the I ndenture .  
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APPENDIX G 

FORM OF CONTINUING DISCLOSURE CERTIFICATE: 

CONTINUING DISCLOSURE CERTIFICATE 

$8,735,000 
WILLIAM S. HART JOINT SCHOOL FINANCING AUTHOFUTY 

2004 REVENUE BONDS 

This Continuing D isclosure Certificate (this "D isclosure Certificate") is executed and delivered by 
the Wil l iam S.  Hart Joint School Financing Authority (the "Authority") in connection with the issuance by 
the Authority of the bonds captioned above (the "Bonds" ) .  The Bonds are being issued under an  
I ndenture of Trust dated as of  May 1 ,  2004 (the " Indenture") ,  by and  between the Authority and Zions 
First National Bank, as trustee (the "Trustee") .  The Authority hereby covenants and agrees as follows: 

Section 1 .  Pu!QQse of the Disclosure Certificate. This Disclosure Certificate is being executed 
and delivered by the Autlhority for the benefit of the holders and beneficial owners of the Bonds and in 
order to assist the Participating Underwriter in complying with S .E .C .  Rule 1 5c2- 1 2(b)(5). 

Section 2 .  Defin itions .  In addition to the definitions set forth above and in  the I ndenture ,  which 
apply to any capital ized term used in this Disclosure Certificate unless otherwise  defined in  this Section, 
the following capitalized ti�rms shall have the following meanings : 

"Annual Report" means any Annual Report provided by the Authol"ity pursuant to , and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

"Annuc,J Report Date" means the date that is n ine months after the encl of the Authority's fiscal 
year (currently March 31 based on the Authority's fiscal year end of June 30). 

"Community Facilities Districts" means, collectively, Community Facilities District No. 90-1 of the 
Wil l iam S.  Hart Union Hi9h School District, Community Facil ities District No. 9B-1 of the Wil l iam S.  Hart 
Un ion High School District, and Community Facil ities District No .  2000-1 of the Saugus/Hart School 
Faci l ities Financing Authority. 

" Disse mina tion Age!nl" means David Taussig & Associates,  I n c . ,  or any successor 
D issemination Agent designated in  writi ng by the Authority and which has flied with the Authority a 
written acceptance of suc.h designation. 

"Listed Events" means any of the events listed in  Section 5(a) of this Disclosure Certificate. 

"National Repository" means any Nationa l ly Recognized Mun icipal Securities I nformation 
Repository for purposes of the Ru le. Information on the National Repositories as of a particular date is 
avai lable on the Securities and Exchange Commission's I nternet site at www.sec.gov. 

"Official Statemenf' means the final official statement executed by the Authority in connection 
with the issuance of the Bonds. 

"Participating Underwriter' means Stone & Youngberg LLC, the orig inal  underwriter of the 
Bonds required to comply with the Rule in connection with offering of the Bonds . 
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"Repository' means each National Repository and each State Repository, if any. 

"Rule" means Rule 1 5c2- 1 2(b)(5) adopted by the Securities and Exchange Commission under 
the Securities Exchange Act of 1 934, as the same may be amended from time to time. 

"State Repository" means any publ ic or private repository or entity designated by the State of 
Cal ifornia as a state repository for the purpose of the Rule and recognized as such by the Securities 
and Exchange Commission.  As of the date of this Disclosure Certificate , there is no State Repository. 

Section 3. Provision of Annual Reports . 

(a ) The Authority shal l ,  or shall cause the Dissemination Agent to , not later than the Annual 
Report Date , commencing March 3 1 , 2005 with the report for the 2003-04 fiscal year, provide to the 
Participating Underwriter and to each Repository an Annual Report that is cons istent with the 
requirements of Section 4 of this Disclosure Certificate . Not later than 1 5  Business Days prior to the 
Annual Report Date, the Authority shal l  provide the Annual Report to the Dissemination Agent (if other 
than the Authority). The Annual  Report may be submitted as a s ingle document or as separate 
documents compris ing a package, and may include by reference other information as  provided in 
Section 4 of this Disclosure Certificate; provided that the audited financial statements of the Authority 
may be submitted separately from the balance of the Annual Report, and later than the date required 
above for the fi l ing of the Annual Report if not available by that date. The audited financial statements 
of the Authority may be included with in or constitute a portion of the audited fin ancial statements of the 
Will iam S. Hart Union H igh School District. If the Authority's fiscal year changes, it shal l  g ive notice of 
such change in the same manner as for a Listed Event under Section 5(c). 

(b) If  the Authority does not provide , or cause the D issemination Agent to provide, an 
Annual Report to the Repositories by the Annual Report Date as required in  subsection (a) above, the 
D issemination Agent shal l  send a notice to the Mun icipal Securities Rulemaking Board and the 
appropriate State Repository, if any, in substantia lly the form attached hereto as Exhibit A, with a copy 
to the Trustee (if d ifferent than the Dissemination Agent) and the Participating Underwriter. 

(c) The Dissemination Agent shall : 

(i) determine each year prior to the Annual Report Date the name and address of 
each National Repos itory and each State Repository, if any; and 

(ii) if the Dissemination Agent is other than the Authority, fi le a report with the 
Authority and the Participating Underwriter certifying that the Annual Report has been provided 
pursuant to this Disclosure Certificate , stat ing the date it was provided and l ist ing  all the 
Repositories to which it was provided . 

Section 4 .  Content of Annual Reports . The Authority's Annual Report sha l l  conta in or 
incorporate by reference the following documents and information:  

(a) The Authority's aud ited financial statements for the most recently completed fiscal year, 
together with the following statement: 

THE AUTHORITY'S ANN UAL FINANCIAL STATEMENT IS PROVIDED SOLELY TO 
COMPLY WITH THE SECURITIES EXCHANGE COMMISSION STAFF'S I NTERPRETATION 
OF RULE 1 5C2-1 2 .  N O  F U N DS OR ASSETS OF  THE AUTHORITY OR THE WILLIAM S. 
HART UNION H IGH SCHOOL DISTRICT ARE REQU IRED TO BE USED TO PAY DEBT 
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SERVICE ON THE BONDS,  AND N EITHER THE AUTHORITY NOR THE WILL IAM S .  HART 
UN ION HIGH SCHOOL D ISTRICT IS OBLIGATED TO ADVANCE AVAILABLE FUNDS TO 
COVEF<: ANY DELINQU ENCIES.  I NVESTORS SHOULD NOT RELY ON THE F I NANCIAL 
CON D IT ION OF THE AUTHORITY OR TH E WILLIAM S.  HART UN ION H IGH SCHOOL 
DISTHICT IN EVALUAT ING WHETHER TO BUY, HOLD OR SELL THE BONDS. 

(b) Tota l assessed value (per the Los Angeles County Assessor's records) of al l  parcels 
currently subjHct to the Special Tax with in  each Commun ity Faci l it ies District, showing the tota l 
assessed valuation for a l l  land and the total assessed valuation for a l l  improvements with in each 
Commun ity Faci l it ies D istrict a nd d ist ingu ish ing between the assessed va lue of improved and 
unimproved pa rcels .  Parcels a re considered improved i f  there i s  an ci ssessed value for the 
improvements in the Assessor's records .  

(c) The total dol lar amount of del inquencies in  each Community Facil ities District as of 
August 1 of any year and ,  in the event that the total del inquencies with in any Community Facil ities 
District as of August 1 in any year exceed 5% of the Special Tax for the previous year, del inquency 
information for each parcel responsible for more than $5 ,000 in  the payment of the respective Special 
Tax for that Commun ity Facil iti,�s District, amounts of delinquencies, length of d el inquency and status of 
any foreclosu re, of each such parcel .  

(d) The amount of prepayments o f  the Special Tax with respect to each Commun ity 
Faci l ities District for the prior Fiscal Year. 

(e) A land ownership summary l ist ing property owners responsible for more than 5% of the 
annual Specia l Tax levy in  each Community Facil ities District, as shown on the Los Angeles County 
Assessor's last equalized tax roll prior to the September next preceding the Annual Report Date. 

(f) The principal amount of the Bonds outstanding and the balance in the Reserve Fund 
(along with a statement of the Rese rve Requ i rement) as of the September  30 next preceding the 
Annual Repor1 Date . 

(g) An updated tab le in substantia l ly the form of the tables in the Official Statement entitled 
"CFO No. 90- 1 , Assessed Values and Value to Burden Ratio," "CFO No. 99-1 , Assessed Values and 
Value to Burden Ratio," and "CFO No.  2000-1 , Assessed Values and Value to Burden Ratio," in each 
case based upon the Los Angeles County assessor's most recent equal ized tax roll prior to the 
September ne>:t precedin!� the Annual Report Date. 

(h) Any changes to the Rate and Method of Apportionment for each Community Faci l ities 
District set fo11h as an Appendix to the Official Statement. 

(i) A copy of the annual  information required to be filed by each Community Faci l ities 
District with the Cal ifornia Debt and I nvestment Advisory Commission pursuant to the Act and relating 
generally to outstanding bond amounts, fund balances, assessed values, special tax del inquencies and 
foreclosure information. 

U) In  addition to any of the information expressly required to be provided under paragraphs 
(a) through ( i )  of th is Section , the Authority shall provide such further information, if any, as may be 
necessary to make the statements specifically requ i red in Exhibit B, in the l ight of the circumstances 
under which they are made, not m isleading.  
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Any or a l l  of the items l isted above may be included by specific reference to other documents, 
i ncluding officia l statements of debt issues of the Authority or related public entities, wh ich have been 
submitted to each of the Repositories or the Secu rities and Exchange Commission.  If the document 
i ncluded by reference is a final official statement, it must be available from the Municipal Securities 
Rulemaking Board .  The Authority shal l  clearly identify each such other document so included by 
reference.  

Each Annual Report shal l  include the form of cover sheet attached as Exhibit B ,  completed with 
the appropriate information relating to the Bonds. 

Section 5.  Reporting of Significant Events. 

(a) The Authority shal l  g ive, or cause to be given ,  notice of the occurrence of any of the 
following events with respect to the Bonds, if material : 

( 1 ) Principal and interest payment delinquencies. 

(2) Non-payment related defaults. 

(3) Unscheduled draws on debt service reserves reflecting financial d ifficulties. 

(4) Unscheduled draws on credit enhancements reflecting financial d ifficulties. 

(5) Substitution of credit or l iquidity providers ,  or their fai lure to perform. 

(6) Adverse tax opinions or events affecting the tax-exempt status of the security. 

(7) Mod ifications to rights of security holders. 

(8) Contingent or unscheduled bond cal ls .  

(9) Defeasances. 

( 1 0) Release, substitution, or sale of property securing repayment of the securities. 

( 1 1 )  Rating changes. 

(b)  Whenever the Authority obta ins knowledge of the occurrence of a L isted Event, the 
Authority shal l as soon as possible determine if such event would be material under appl icable Federal 
securities law. 

(c) If the Authority determines that knowledge of the occurrence of a Listed Event would be 
materia l  under appl icable Federal securities law, the Authority shal l ,  or shall cause the Dissemination 
Agent to, promptly fi le a notice of such occurrence with the Municipal Securities Rulemaking Board and 
each State Repository, if any, with a copy to the Trustee (if different than the Dissemination Agent) and 
the Participating Underwriter. Notwithstanding the foregoing ,  notice of Listed Events described in  
subsections (a)(8) and (9 ) need not be given under this subsection any earlier than the notice (if any) of 
the underlying event is given to holders of affected Bonds pursuant to the Indenture . 

Section 6 .  Termination of Reporting Obl igation. The Authority's obl igations under th i s  
Disclosure Certificate shall terminate upon the legal defeasance,  prior redemption or  payment in ful l  of 
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al l  of the Bonds. If such term i nation occurs prior to the final maturity of the Bonds, the Authority shall 
g ive notice of such termination in  the same manner as for a Listed Event under Section 5(c). 

Section 7. Dissemination Agent. The Authority may , from time to tir;1e, appoint or engage a 
Dissemination Agent to assist it in carrying out its obl igations under this Disclosure Certificate, and may 
discharge any such Agent, w ith or without appointing a successor Dissemination Agent. The in itial 
Dissemination Agent wi l l  be David Taussig & Associates, Inc. 

Section 8. Amendmernt: Waiver. Notwithstanding any other prov ision of th is Disclosure 
Certificate, the: Authority may amend this D isclosure Certificate , and any provision of this D isclosure 
Certificate may be waived . provided that the following conditions are satisfied: 

{a) if the amendmeint or waiver relates to the provis ions of Sections 3(a) .  4 or 5(a ), i t  may 
only be made in connection with a change in ci rcumstances that arises from a change in legal 
requ i rements, change in  law, or change in  the identity, natu re ,  or status of an  obl igated person with 
respect to the Bonds, or type o·f business conducted; 

{b) the undertakings herein ,  as proposed to be amended or waived , would , in the opinion of 
nationally recognized bond counsel , have complied with the requ irements of the Rule at the time of the 
primary offering of the Bonds, after tak ing i nto account any amendments or in,:erpretations of the Rule, 
as well as any change in  circumstances; and 

(c) the proposed amendment or waiver either {i) is approved by holders of the Bonds in  the 
manner provided in  the I ndenture for amendments to the Indenture with the consent of holders ,  or ( i i )  
does not, i n  tl1e opin ion of  the Trustee or nationally recognized bond counsel , materially impair the 
interests of the holders or beneificial owners of the Bonds. 

If the annual financial information or operating data to be provided in the Annua l Report is 
amended pursuant to the provisions hereof, the first annual fi nancial information fi led pursuant hereto 
conta ining the amended operating data or financial information shal l  expla in ,  in narrative form , the 
reasons for the amendment and the impact of the change in the type of operating data or financial 
i nformation be i ng provided . 

If an  amendment is made to the undertaking specifying the accounting principles to be followed 
in preparing financial statements, the annual financial information for the yea.r in which the change is 
made shall present a comparison between the financial statements or information prepared on the 
basis of the new accounting principles and those prepared on the basis of the former accounting 
principles . The comparison shall include a qual itative discussion of the differences in the accounting 
principles and the impact of the change in the accounting principles on the pmsentation of the financial 
information,  in order to provide information to investors to enable them to evaluate the abi l ity of the 
Authority to meet its obl igations. To the extent reasonably feasible ,  the comparison shal l  be 
quantitative . A notice of the change in  the accounting principles shall be sent to the Repositories in the 
same manner as for a Listed Event under Section 5(c). 

Section 9. Add itional Information. Nothing in  th is Disclosure Certifi:ate shall be deemed to 
prevent the Authority from d isseminating any other information, using the me:ans of dissemination set 
forth in  th is D isclosure Certificate or any other means of commun ication , or i ncluding any other 
information  in  any Annual Report or notice of occurrence of a L isted Event, in add ition to that which is 
requ i red by this Disclosure Certificate . If the Authority chooses to includE� any information in any 
Annual Report or notice of occu rrence of a Listed Event in addition to that which is specifical ly required 
by this Disclosure Certificate , the Authority shal l have no obl igation under this Disclosure Certificate to 
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update such information or i nclude it i n  any future Annual  Report or notice of occurrence of a Listed 
Event. 

Section 1 0 . Default. In the event of a fai lure of the Authority to comply with any provis ion of this 
Disclosure Certificate , the Participating Underwriter or any holder or beneficial owner of the Bonds may 
take such actions as may be necessary and appropriate , including seeking mandate or specific 
performance by cou rt order, to cause the Authority to comply with its obligations under this Disclosure 
Certificate . A default under this D isclosure Certificate shal l  not be deemed an Event of Default under 
the Indentu re ,  and the sole remedy under this Disclosure Certificate in the event of any fai lure of the 
Authority to comply with this D isclosure Certificate shall be an action to compel performance. 

Section 1 1 .  Duties. Immun ities and L iabil ities of Dissemination Agent. The Dissemination 
Agent shall have only such duties as are specifica lly set forth in this Disclosure Certificate , and the 
Authority agrees to i ndemnify and save the Dissemination Agent, its officers, d irectors , employees and 
agents, harmless against any loss, expense and l iabil ities wh ich it may incur arising out of or in the 
exercise or performance of its powers and duties hereunder, i ncluding the costs and expenses 
(including attorneys fees) of defending against any claim of l iabi l ity , but excluding l iabil ities due to the 
Dissemination Agent's negligence or willful misconduct. The Dissemination Agent shall have no duty or 
obl igation to review any i nformation provided to i t  hereunder and shall not be deemed to be acting i n  
any fid ucia ry capacity for the Authority, the Trustee , the Bond owners or a ny other party . The 
obl igations of the Authority under this Section shall survive resignation or removal of the Dissemination 
Agent and payment of the Bonds. 

Section 1 2. Notices. Any notice or commu nications  to be among any of the parties to th is 
D isclosure Certificate may be given as follows : 

To the Issuer: 

To the Trustee : 

To the Dissemination Agent: 

To the Participating Underwriter: 

Wi l l iam S. Hart Joint School Financing Authority 
2 1 5 1 5  Redview Drive 
Santa Clarita , Cal iforn ia 9 1 350 
Fax: (661 ) 259-4762 

Zions First National Bank 
550 South Hope Street, Suite 2650 
Los Angeles, California 90071 
Attention: Corporate Trust Department 
Fax: (21 3) 593-3 1 60 

David Taussig & Associates, Inc. 
1 30 1  Dove Street, Suite 600 
Newport Beach, Cal ifornia 92660 
Attention : Benjamin Dolinka, Vice President 
Fax: (949) 955- 1 590 

Stone & Youngberg LLC 
One Ferry Bui lding 
San Francisco, California 941 1 1  
Attention : Mu nicipal Research Department 
Fax: (41 5) 445-2395 

Any person may, by written notice to the other persons l isted above, designate a different 
address or telephone number(s) to which subsequent notices or communications should be sent. 
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Section 1 3. Beneficiar ies . This Disclosure Certificate shal l  inure solely to the benefit of the 
Authority ,  thei Trustee ,  the Dissemination Agent, the Part icipating Underv11riter and holders and 
beneficial owrn�rs from time to t ime of the Bonds, and shal l create no rights in  any other person or 
entity. 

Section 1 4 . Counterparts . Th is  D isclosure Cert ificate may be! executed i n  several 
counterparts, each of which shall be regarded as an orig inal ,  and al l  of which shal l constitute one and 
the same instrument. 

Date: June 2, 2004 

AGREED AND ACCEPTED: 
David Taussig c� AssociatHs, I nc . ,  as Dissemination 
Agent 

By: ���- -���
Name: 
Title: ___ , ___ , 

WILLIAM S .  HART JOINT SCHOOL F INANCING 
AUTHORITY 

Title: ------
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EXHIBIT A 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Wil l iam S. Hart Joint School Financing Authority 

Name of Bond Issue: Wil l iam S .  Hart Joint School Financing Authority 2004 Revenue Bonds 

Date of I ssuance: June 2 ,  2004 

N OTICE IS HEREBY GIVEN that the Authority has not provided an Annual Report with respect 
to the above-named Bonds as required by the Indenture of Trust dated as of May 1 ,  2004 between the 
Authority and Zions First National Bank. The Authority anticipates that the Annual Report will be filed 
by _____ _ 

Dated :  _______ _ 

DISSEMINATION AGENT: 

David Taussig & Associates, Inc. 

By: ___________ _ 
Its : --------------
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EXHIBIT B 

Municipal Secondary Market Disclosure 
Information Cover Sheet 

This cover sheet. should be  sem with a l l  submissions made to  the Municipal Securities Rulemakir,g Board, National ly 
Recognized Municipal Securit ies I nformation Repositories, and any applicable State I nformation Depository, whether the 
fi l ing is voluntary or made pur:mant to Securities and Exchange Commission rule 1 5c2- 1 2  or any analogous state statute. 

See www.sec.gov/info/municipal/nrmsir.htm for list of current NRMSIRs and SIDs 

IF THIS FILING R:ELATES TO A SINGLE BOND ISSUE: 

Prov ide name of bond i ssue exactly as it appears on the cover of the Official Statement 
(please i ncl ude name of state where i .ssuer is located) : 

Prov ide nine- di g i t  CU S IP* numbers if available, to which the information relates: 

IF THIS FILING FtELATES TO ALL SECURITIES ISSUED BY THE ISSUER OR ALL SECURITIES OF A SPECIFIC 
CREDIT OR ISSUED UNDER A SIN(3LE INDENTURE: 

Issuer' s Name (pl ease incl ude name of state where Issuer is located) :  ______ _ 

Other Obligated Person ' s  Name (if a:11y): -�------------- ----
(Exactly as it appears on the Official Statement Cover) 

Provide six-digi t CUSIP* number(s). if available, of Issuer: __________ _ 

*(Contact CUSIP
. 
s Municipal D,scloimre Assistance Line at 2 1 2.438.65 18  for assistance with obtaining the proper CU�:IP numbers.) 

TYPE OF FILING,: 

[] Electron ic (n L1mber of pages atta,;hed) --------- D Paper (number of pages attached) _______ _ 

If information is also avai lable on the Internet, give URL: 

G-9 

http://www.sec.gov/info/municipal/nrmsir.htm


WHAT TYPE OF INFORMATION ARE YOU PROVIDING? (Check all that apply) 

A. Financial Information and Operating Data pursuant to Rule 15c2-12 
(Financial information and  operating data should not be  filed with the MSRB.) 

D Annual 

D Semi -annual 

D Quarterly 

Fiscal Period Covered: -------------------------------------

B. D Audited Financial Statements or CAFR pursuant to Rule 15c2-12 

Fiscal Period Covered: -- ------------------------------------

C. D Notice of a Material Event pursuant to Rule 15c2-12 (Check as appropriate) 

1 .  D Principal and interest payment del inquencies 6. D Adverse tax opinions or events affecting the tax-

2. D Non-payment related defaults exempt status of the security 

3 .  D Unscheduled draws on debt serv ice reserves reflecting 7. D Modifications to the ri ghts of security holders 

financial difficulties 8 .  D Bond cal l s  

4. D Unscheduled draws on credit enhancements reflecting 9. O Defeasances 
financial difficulties 1 0. O Release, substitution, or sale of property securing 

5 .  O Substi tution of credi t  o r  l iquidity providers, o r  their repayment of the securities 
failure to perform 

1 1 . D Rating changes 

D. 0 Notice of Failure to Provide Annual Financial Information as Required 

E. 0 Other Secondary Market Information (Specify): ---------------------------

I hereby represent that I am authorized by the issuer or obligor or its agent to distribute this information publicly: 

Issuer/Filer Contact: 

Name ______________________ Title ____________________ _ 

Employer --------------------------------------------

Address _____________________ City ______ State ___ Zip  Code _____ _ 

Telephone _____________________ Fax __________ �-----------

Email Address __ _________________ Issuer Web Si te Address --------------
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Dissemination Agent Contact, if an�, : 
Name Title 

Employer 

Address City ______ State ___ _  Zip  Code ____ _ 

Telephone Fax 

Emai I Address Relationship  to I ssuer 

Obligor Contact, if any: 
Name Title 

Employer 

Address City ______ State ___ Zip Code _____ _ 

Telephone Fax ___ ___ _ 

Emai l Address Obligor Web site Address 

Investor Relations Contact, if any: 

Name Title _____ _ 

Telephone Email Address 
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APPENDIX H 

FORM OF OPINION OF BOND COUNSEL 

Upon delivery of the Bonds in definitive form, Bowie, Arneson, Wiles & Giannone, Newport 
Beach, California, Bond Counsel to William S .  Hart Joint School Financing Authority, proposes to 
render it:; final opiniion with respect to the Bonds in substantially the following form: 

William S. Hart Joint School Financing Authority 
2 1 5 1 5  Centre Pointe Parkway 
Santa Clarita, CA 9 1 350 

Re: $8 ,735 ,000 William S. Hart Joint School Financing Authority 
2004 Revenue Bonds 
final Opinion of Bond Counsel 

Ladies and Gentlemen: 

We have acted as :Bond Counsel in connection with the issuance and sale by the Wil liam S .  
Hart Joint School Financing Authority ("Authority") of $8,735 ,000 aggregate principal amount of 
bonds designated "William S. Hart Joint School Financing Authority 2004 Revenue Bonds" 
("Bonds"). The Bonds are issued pursuant to the Marks-Roos Local Bond Pooling Act of 1 985, as 
amended (comprising Article 4 of Chapter 5 of Division 7 of Title 1 of the Government Code of the 
State of California) ("Bond Law") and Resolution No. 03/04-48 adopted by the Board of Directors 
of the Authority on April 28, 2004, and the I ndenture of Trust executed in connection therewith 
dated as of May I ,  2004, by and between the Authority and Zions First National Bank ("Indenture"). 
Capitalized terms used herein and not otherwise defined shall have the meanings given such terms 
in the lndenture. 

As Bond Counsel, we have examined copies certified to us as being true and complete copies 
of the proceedings in connection with the formation of the Authority and the i� suance of the Bonds 
(" Authority Proceedings"). We have also examined certificates and representations of fact made by 
public officials, officers and representatives of the Authority, the William S. Hart Union High 
School District ("School District"), the Underwriter, and others as we have deemed necessary to 
render this opinion. 

Attention is called to the fact that, except as set forth above, we have not been requested to 
examine and have not examined any documents or information relating to the Authority other than 
the record of the Authority Proceedings and related documents hereinabove referred to, and no 
opinion is expressed as to any financial or other information, or the adequacy thereof, which has 
been or may be supplied to any purchaser of the Bonds. 
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We have not been engaged and have not undertaken to review the accuracy, completeness 
or sufficiency of the Official Statement and no opinion is expressed herein as to the accuracy, 
completeness or sufficiency of the Official Statement or other offering material relating to the 
Bonds. 

The Indenture, the Tax Certificate and other documents refer to certain requirements and 
procedures which may be changed and certain actions which may be taken or omitted under the 
circumstances and subject to terms and conditions set forth in such documents . No opinion is 
expressed herein as to any Bond, or the interest thereon, if any such change is made, or action taken 
or omitted, upon the advice or approval of counsel other than ourselves. 

The opinions expressed herein are based on an analysis of existing laws, regulations, rulings 
and court decisions. The opinions may be affected by actions or events occurring after the date 
hereof. We have not undertaken to determine, or to inform any person, whether any such actions 
or events occur. Our engagement with respect to the Bonds has concluded with the issuance thereof 
and we disclaim any obligation to update this opinion. As to questions of fact material to our 
opinion, we have relied upon the representations of fact and certifications referred to above, and we 
have not undertaken by independent investigation to verify the authenticity of signatures or the 
accuracy of the factual matters represented, warranted or certified therein. Furthermore, we have 
assumed compliance with all covenants contained in the Indenture, the Tax Certificate and certain 
other documents related to the Authority Proceedings, including, without l imitation, covenants 
compliance with which is necessary to assure that future actions or events will not cause the interest 
on the Bonds to be included in gross income for federal income tax purposes. Failure to comply 
with certain of such covenants may cause interest on the Bonds to be included in gross income for 
federal income tax purposes retroactive to the date of original issuance of the Bonds. 

In addition, we call attention to the fact that the rights and obligations under the Bonds, the 
Indenture, the Tax Certificate and related documents are subject to bankruptcy, insolvency, 
reorganization, arrangement, fraudulent conveyance, moratorium and other laws relating to creditors' 
rights and remedies, to the application of equitable principles, to the exercise of judicial discretion 
in appropriate cases and to limitations on legal remedies against school districts in the State of 
California ("State") .  We advise you that a State court may not strictly enforce certain covenants in 
the foregoing documents if it concludes that enforcement would be unreasonable under the 
circumstances. 

Based on and subject to the foregoing, and in reliance thereon, and our consideration of such 
questions of law as we have deemed relevant to the circumstances, as of the date hereof, we are of 
the following opinions: 

1 .  The Authority has, and the Authority Proceedings show, full power and authority to 
issue the Bonds pursuant to the Bond Law. The Bonds constitute legal, valid and 
binding obligations of the Authority, payable in accordance with their terms. The 
Bonds are limited obligations of the Authority payable solely from and secured by 
a pledge of the Revenues and from other funds and accounts pledged therefore 
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pursuant to the Indenture, and are not obligations of the School District, the State, 
or any public agency thereof. 

2 . The Indenture has been duly and validly authorized, executed and delivered by the 
Authority, and, assuming due authorization, execution and delivery by the Trustee, 
const itutes a valid and binding obligation of the Authority. 

3 .  Interest on the Bonds (including any original issue discount allocable to an owner 
thereof) is excluded from gross income for federal income tax purposes under 
Section 1 03 of the Internal Revenue Code of 1 986, as amended, and is exempt from 
State personal income taxes. Interest on the Bonds is not a spec ific preference item 
for purposes of the federal alternative minimum taxes imposed on individuals and 
corporations, although it should be noted that, with respect to corporations, such 
interest will be excluded as an adjustment in the calculation of alternative minimum 
taxable income which may affect the alternative minimum tax liability of such 
corporations. We express no opinion regarding other tax consequences related to the 
Bonds or to the accrual or receipt of the interest on the Bonds. 

We express no opinion as to any matter other than as expressly set forth above. 

Very truly yours, 

BOWIE, ARNESON, WILES & GIANNONE 
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D ISTR ICT 
9 9 - 1  

( 1 )  filed in the office ol the Clerk of the Boord of Trustees 
of the watiom S. Hort Union High School District this 
--- doy Of ------• 19 __ • 

Dennis King 
Clerk of the Boord of Trustees of the WiWam S. Hort Union Hi9h School District 

(2) I hereby certify thol the wilhin mo.p showing the proposed 
boundaries of Communily f-ocilities Oistri-ct No. 99- 1 or the 
Williom S. Hort -Union High School Oislrict,' County of Los 
Angeles. Stole of Coliforn;o, •os opproved by the Boord ol 
TrustHS of tht Williom S. Hort Union High SchOol Distr,ct 
ol o -re9\ltor me:et:ng thereof. held on this ___ -doy of 
------ · 19 __ , by •ts Resolution No. -------· 

Dennis King 
Clerk of ttle Boord of Trustees or the William S. Hori Union High School District 

(J) filed this ___ doy of ------· 1 9  __ . at tho hour of 
---- o'clock __ m. in Book ---- of Mops of Assessment 
ond Communily facilities OisMcts cl Poge ---- one, os Instrument 
No. ------· in the office or the County Recorder in the County of 
Los Angeles, Stole ol Colilornlo. 

Co...nty Rocorder of the County of Los An9elcs 

Prop:'"'°� $0..i�dori�'S of C-ort11T1i..oni!y h 
Foc11,1,es D•Stf,ct N.::i. 91J- 1  I i 
Svb�,\11d"!'d R��,Qf'I (As Lslit!d on She.el I' cf  :?} I I 

I i  
f'):7""."""Y"" 
L'::.�� 
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EX H I B IT "B "  

;;SSESSO R ' S  PARCELS WITH I N  S U BD IV I DED REG ION 

3247 -056-00 1  324 7 - 0 5 7 - 004 3247-057-063 3247-058-028 3247 -060 - 0 1 1 3247 -06 1 -008 
3247 -056-002 3247 -057-005 3247-057-064 3247-058-029 3247-050-0 1 2  3247-06 1 -009 
3247-056 -003 3247-057-006 3247-057-065 3247-058-030 3247 - 0 50-0 1 3 3247-06 1 - 0 1 0  
3247-056-004 3247-057-007 3247-057-066 3247 -058- 03 1 324 7 - 0 50-0 1 4  3247-06 1 -0 1 1 
324 7 -056 -005 3247-057-008 3247-057-067 3247 -059-00 1  3247 - 0 50-0 1 5  3247 -06 1 - 0 1 2 
3247 -056 - 006 3247-057 -009 3247 -057-068 3247 -059 -002 3247-050-0 1 6  3247-06 1 - 0 1 3 
3247-056 - 007 3247 -057 - 0 1 0  3247-057- 069 3247-059 -003 3247-050-0 1 7  3247 -06 1 -0 1 4  
3247-056- 008 3247-057- 0 1 1 3247-057-070 3247 -059 -004 3247-050-0 1 8  3247-06 1 -0 1 5  
3247-056 -009 3247-057 -0 1 2 3247 -057-07 1 3247-059 -005 3247-060-0 1 9  3247 -06 1 -0 1 6  
3247-056-0 1 0  3247-057- 0 1 3  3247-057-072 3247-059 -006 3247 -060-020 3247-06 1 - 0 1 7 
3247-056-0 1 1  3247-057 -0 1 4  3247-057-073 3247-059 -007 3247-060-02 1 3247 -06 1 - 0 1 8 
3247-056 -0 1 2  3247-057 - 0 1 5 3247-057 -074 3247-059-008 3247 -060-022 3247-06 1 -0 1 9  
3247-056-0 1 3  3247-057 - 0 1 6 3247-057-075 3247-059 -009 3247-060-023 3247-06 1 - 020 
3247-056-0 1 4  3247-05 7 - 0 1 7 3247-057-076 3247-059 -0 1 0  3247- 060-024 3247-06 1 - 02 1 
3247-056-0 1 5  3247- 057 - 0 1 8  3247 -057-077 3247-059 - 0 1 1 3247 -060 -025 3247 -06 1 - 022 
3247-056 - 0 1 6 3247-057 -0 1 9  3247 -057-078 3247-059 -0 1 2  3247-060-026 3247 - 06 1 -023 
3247-056-0 1 7  3247- 05 7 - 020 3247-057-079 3247-059 -0 1 3  3247-060-027 3247 -06 1 - 024 
3247-056 - 0 1 8  3247-057-02 1 3247-057-080 3247-059 -0 1 4  3247-060-028 3247 -06 1 -025 
3247-056-0 1 9  3247- 057- 022 3247-057-08 1  3247-059 -0 1 5  3247-060-029 3247-06 1 - 026 
3247-056-020 3247 - 05 7 - 02 3  3247-057-082 3247-059 -0 1 6  3247-060-030 3247 - 06 1 - 027  
3247-056-02 1 3247-057- 024 3247-057-083 3247-059 -0 1 7 3247-060-03 1 3247-06 1 - 028 
3247-056-022 3247 - 057- 025 3247-057-084 3247-059 -0 1 8  3247-060-032 3247 -06 1 - 029 

3247-056-023 324 7-057-026 3247-057-085 3247-059 -0 1 9  3247-0 60-033 3247-06 1 -030 
3247-056-024 324 7 -057 - 027  3247-057-086 3247-059 - 020 3247-C60-034 3247 -06 1 - 03 1 
3247 -056-025 3247-057-028 3247 -057-087 3247 -059 - 02 1 3247-C 60 -035 3247 -06 1 - 032 
3247 - 056-026 3247 - 057-029 3247-057-088 3247 -059 - 022  3247-060-036 3247-06 1 -033 
3247 -056-027  3247-057 - 030 3247 -057-089 3247 -059 - 023 3247-060-037 3247-06 1 -034 
3247-056-028 3247 - 057-03 1  3247 -057-090 3247 -059 - 024 3247-060-038 3247-06 1 -035 
3247-056-029 3247-057 - 032 3247 -057-09 1 3247 -059-025 3247-060-039 3247-06 1 -036 
3247-056-030 3247 -057-033 3247-057-092 3247-059-026 3247- 060-040 3247 - 0 6 1 -037 
3247- 056-03 1 3247 - 05 7 - 034 3247-057 -093 3247-059 - 027 3247-060-04 1 3247-06 1 -038 
3247- 056- 032 3247 - 057-035 3247-057-094 3247-059-028 3247-060-042 3247-06 1 -039 
3247 - 056-033 3247-057-036 3247-058 -00 1 3247 -059-029 3247-060-043 3247 -06 1 - 040 
3247-056-034 3247 - 057-037 3247-058-002 3247-059 -030 3247-060-044 3247 -06 1 -04 1 
3247- 056-C35 3247 -057-038 3247 -058-003 3247-059 -03 1  3247 -060-045 3247-06 1 -042 
3247-056-C36  3247- 057-039 3247-058-004 3247-059 - 032 3247 -060-046 3247 -06 1 -043 
324 7 - 056-C 37 3247 -057 - 040 3247-058- 005 3247-059 -033 3247-060 -047 3247 -06 1 -044 
3247-056-038 3247-057-04 1  3247-058-006 3247-059-034 3247 - 060-048 3247 - 06 1 -045 
3247 - 056-039 3247-057-042 3247-058-007 3247-059-035 3247 - 060-049 3247 -0 6 1 - 046 
3247-056-040 3247-057 - 043 32 47-058- 008 3247-059 - 036 3247-060-050 3247 -06 1 - 047 
3247- 056 -0 4 1  3247-057 - 044 3247-058-009 3247-059-037 3247 -060-05 1  3247 -06 1 - 048 
3247-056-042 3247-057 -045 3247-058-0 1 0  3247-059 -038 3247-060-05 2  3247 -06 1 - 049 
3 247-056-043 3247-057 -046 3247-058-0 1 1  3247 -059 -039 3247-060 -053 3247 -06 1 -050 
3247-056-044 3247-057-047 3247-058-0 1 2 3247-059 -040 3247-060-054 3247 -06 1 - 05 1 
3247-056-045 3247-057- 048 3247 -058-0 1 3  3247-059 -04 1  3247-060 -055 3247-06 1 - 052 
3247-056-046 3247-057-049 3247-058-0 1 4  3247-059 - 042 3247-060-056 3247-06 1 - 053 
3247-056 -047 3247-057-050 324 7-058-0 1 5  3247-059 -043 3247-060-057 3247 -06 1 -054 
3247- 056-048 3247- 057-05 1  3247-058- 0 1 6 3247-059 -044 3247-060 -058 3247-06 1 - 055 
3247- 056-049 32 47-057- 052 3247-058- 0 1 7 3247-059 -045 3247 -060-059 3247-06 1 - 056 
3247-056-050 3247-057-053 3247-058- 0 1 8  3247-060-00 1 3247-060 - 060 3247 -06 1 - 057 
3247- 056-05 1 3247-057-054 3247-058- 0 1 9 3247-060- 002 3247 -060-06 1 
3247- 056-052 3247 - 057-055 3247-058-020 3247-060-003 3247-060-062 
3247 -056-053 3247 -057-056 3247-058-02 1 3247-060-004 3247-06 1 -00 1  
3247- 056-054 3247-057-057 3247-058-022 3247 -060-005 3247-06 1 -002 
3247-056-055 3247 -057-058 3247-058-023 3247 - 060-006 3247 -06 1 -003 
3247-056-056 32 4 7 - 05 7 - 059 3247-058-024 3241-060-007 3247-06 1 - 004 
3247- 057 -00 1 3247 -057-060 3247-058-025 3247-060-008 3247 - )6 1 - 005 
3247-057-002 3247 -057 -06 1  3247-058 -026 3247 -060 - 009 3247 - )6 1 -006 
3247 -057-003 3247-057 - 062 3247-058-027 3247-060-0 1 0  3247 - )6 1 -007 
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PROPOSED  BO U N DAR I ES OF 
SAUGUS/HART SCH OOL FAC I LIT IES F INAN C I N G  AUTHORITY 

COM M UN ITY FAC IL IT IES DI STR ICT NO.  2000 - 1 
CO UNTY OF LOS ANG ELES 

8 
J. a 
i 
("j .., 

STATE OF CAL IFORNIA 

3244--034-001 

R•l.-enc. • hrtCY moo. to It'll ,_...,,., 
lt'l�P4 of 1hl �unty er Le. i.nge1u for 

,n •-t -·�tcr, of Ult Jin• and 
d'it'l'lllt"dl0at1• a1 .at� lot a"d pore.-. 

( 1 )  Flied ln th• of1Toe of the Secnitory of the Boord of Drrectoni 
of Iha So ugu1/Hort School Focllltlea F1ncnc1ng Author1ty this __ do1 
of ---· 10_. 

Secretary of the Board of Directoni of the 
Saugus/Hort School Focllltlu Flnonclng Authar1ty 

(2) I h1111by certify that the within map 1howlng the propoaed 
boundol111 of Community FocllltIN Ol•lrlct No. 2000-1 of the 
Sougua,ll-lort School f'ocllltlu FTnonctn9 .lluthorfty, County of Loa 
Angelu, Stat, of Collfamlo, 1011 approwd by the Board of 
Olr1clor• of the Sou9ua;Hort School Focllltlae Anonclng .-..ithorlty at 
o meatlng thaniof, held on thla __ dCI)' of 
1 11 __ , by lle Ruolutlon No, ----· 

S1cretary of the Board of Oireetora of Ule 
Sa uqua/Harl School Focilitiea Finoncin9 Aut hority 

(J) Flied Ihle __ day of ---· 1\l __ , ot the hour of __ o'clock 
_m, in Book __ of Mope of Aaaeaamant ond Community 
FocHitiu Oi.trict, at Page --- ond 01 ln1trum11nt No. ---, 
in the office of the Counljl Recorder in the Count)' of Lo, Angele,, 
State of  Colifomio. 

CQunty R1:1:grdcr of \he Co11nt)I of Loi An9�ln 

nnnn-nnn-nnn 

Proposed Boundorie, cf Community 
Facilities District No. 2000- 1 

A:s=or'$ Po�el B<:iundQry 

La9 An9eles County 
As=or'$ Po �el Number 

32+4-0:35-004 
PREPAR£D Br 

DAVID TAUSSIG ..le ASSOCLo\TES. INC. 






