
Form 990-PF Return of Private Foundation 
Department of the treasury or Section 4947(a)(1) Nonexempt Charitable Trust Treated as a Private Foundation 
Internal Revenue Service Note . The organization may be able to use a copy of this return to satisfy state reporting requnemeni 

OMB No 1545-0052 

20 02 
For calendar ear 2002, or tax ear beginning 03 / 01 , 2002, and ending 02 / 28 / 2003 
G Check all that apply initial return Final return Amended return Address change Name charn 

Name of organization A Employer identification number 

pant 
or type 

See Specific 100 W. LIBERTY ST . SUITE 840 

Instructions City or town, state, and ZIP code 
//~ 3L3-4ZZ1 

C If exemption application is 
pending, check here . . . . . . . H p 1 Foreign organizations check here , 1 

2 Foreign organizations meeting the 
85°b t sl h k h r d tta h 

1 Contributions yen s, grants etc , rete~ea (attach schedule) . 14 , 285 , 878 . STMT 1 

he 
he foundation is not required to 

Cck I I if t 
1 l-1 attach Sch B 

2 Distributions from split-interest trusts , . , , 

3 Interest on sarongs and temporary cash investments 3 , 148 . 3 , 148 . STMT 2 
4 Dividends and interest from securities 23 , 542 , 031 . 23 , 922 , 312 . STMT 3 

5 a Gross rents , . . , , , , , , , , , , , , , , 
O _ - - - - -- O y b (Net rental income or (loss) n r~ 

~ 6 a Net gain or (loss) from sate of assets not on brie 10 9 , 348 , 463. . - " 
b Gross sales price for all 

assets on line 6a 476,238,832 . Lo y 
~ 7 Capital gain net income (from Part IV, line 2) , 7 1 547 , 558 . ~ 

8 Net short-term capital gam . . . . . . . . . 

9 Income modifications " " ~ ~ ~ ~ ~ " " " ~ - ~ ,` -J ° 
1 0 a Gross sales less returns 0 and allowances 

b Less Cost of goods sold 

c Gross profit or (loss) (attach schedule) 

11 Other income (attach schedule) , _ , , , , , 426 249. 426 329 . STMT 4 
12 Total. Add lines 1 through 11 . . . . . . 47 605 769 . 31,899 347 . 

13 Compensation of officers, directors, trustees, etc . . 1 , 146, 951 . 229 , 390 . 917 , 561 . 

14 Other employee salaries and wages . . . . . 541 , 169. 108 , 234 . 432 , 935 . 
15 Pension plans, employee benefits 484 , 597 . 127 , 401 . 357 , 196 . 

x 16a Legal fees (attach schedule) , , ,STMT . 5 . 32 , 734 . 6 , 547 . NONE 26 , 187 . 

b Accounting fees (attach schedule)STMT . 6 49 , 438 . 9 888 . NONE 39 , 550 . y . . . . 
c Other professional fees (attach scf, Z . 2 , 749 , 566 . 2 , 749 , 566 . 

e0 
17 Interest . , , , , . . . . . . . . . . . . , , 

c 1 8 Taxes (attach schedule) (see page 13 of r6eWictic8S) 541 , 000 . 

,0 19 Deprecation (attach schedule) and depletion 128 364 . 30 , 517 . STMT 28 

a 20 Occupancy , , . . . , . . . . . . . . . . . 414 696 . 82 , 939 . 331 , 757 . 

21 Travel, conferences, and meetings , , , , , , 282 435 . 53 , 833 . 228 , 602 . 

oli 22 Printing and publications , , , . , , . , , , 19 , 857 . 3 , 722 . 16 , 135 . 
m 23 Other expenses (attach schedule) $TMT, Q , 934 505 . 47 , 860 . 879 , 0970 

d 24 Total operating and administrative expenses 
n 
O Add lines 13 through 23 . . . . . . . . . . 7 , 325 , 312 . 3 1 449 , 897 . NODE 3 , 229 , 020 . 

25 Contributions, gifts, grants paid . . . . . , . 44 299 433. 26 394 781 . 
26 Total ex penses and disbursements Add lines 24 and 25 51 624 745. 3 1 449 , 897 . NONE 29 , 623 , 801 . 
27 Subtract line 26 from line 12 

a Excess of revenue over expenses and disbursements . . -4 , 018 , 976 . 
b Net investment income (if negative, enter -0-) 28 , 449 , 450. 
c Ad justed net income if negative, enter -0-) . . 

zEiaio i 000 For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2002) 
M64377 A738 12/30/2003 11 :03 :09 V02-8 ~+ 4 

Use the IRS 
label CONRAD N . HILTON FOUNDATION 

Otherwise, Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see page 10 of 
the instructions) 

H Check type of organization X Section 501 (c )( 3 ) exempt private foundation a s et e e an a c 
computation . . . . . . . . . 0- L 

Section 4947 (a)( 1 ) nonexempt charitable trust Other taxable private foundation E If private foundation status was terminated 
I Fair market value of all assets at end J Accounting method Cash X Accrual under section 507(b)(7)(A), check here . " a 

of year (from Part fl, cot (c), line ~ Other (specify) _ _ _ _ _ _ F If the foundation is in a 60-month termination 
16 . 591 , 884 , 962 . (Part I, column (d) must be on cash bass - under section 507(b)(1)(B), check here , 

Analysis of Revenue and Expenses 
Revenue and 

(d) Disbursements 
(The total of amounts in columns (b), (c), and (a) ~ (b) Net investment (c) Adjusted net for charitable 
(d) may not necessarily equal the amounts m expenses per income income 

books purposes 
column (a) (see page 10 0/ the Instructions) 1 (cash basis onlv) 



Attached Wedules and amounts in the 
Balance Sheets description column should be for 

end-of-year amounts only See instructions 

1 Cash - non-interest-bearing , , , , , , , , , , , , , , , , , , 

2 Savings and temporary cash investments , , , , , , , , , , , 

3 Accounts receivable 1 

Less allowance (or doubtful accounts 10 - 

4 Pledges receivable 

Less allowance for doubtful accounts t 
5 Grants receivable 
6 Recervables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see page 15 of the instructions) 
7 Other notes and loans receivable (attach schedule) 10 . 

Less allowance for doubtful accounts 10 . 

8 Inventories (or sale or use , , , , , , , , , , , , , , , , , , 

9 Prepaid expenses and deferred charges , , , , , , , , , . , , 
N 
Q 1 0 a Investments - U S and state government obligations (attacSTMula)l , 

b investments - corporate stock (attach schedule) , $TNjT, 

c Investments - corporate bonds (attach schedule) STMT, .13 . 
1 1 Investments -land, buildings, 00. and equipment bass 

Less accumulated depreciation 1 
(attach schedule) 

12 Investments - mortgage loans , , , , , , , , , , , , , , , , 

13 Investments - other (attach schedule) , , , , , , $'j'I1T, 10 
1 4 Land, buildings . and , 

equipment basis 
Less accumulated depreciation 
(attach schedule) _ 

15 Other assets (describe 10 - STMT 15 ) 

16 Total assets (to be completed by all filers - see page 16 of 

the instructions Also, see page 1, item I 

117 Accounts payable and accrued expenses , , , , , , , , , , , 

18 Grants payable ����������� , 

19 Deferred revenue , , , , , , , , , , , , , , , , , , , , , , 

20 Loans from officers, directors, trustees, and other disqualified persons 

,~0 21 Mortgages and other notes payable (attach schedule) , , , , , 

J22 Other liabilities (describe 01 ___--___-_ . _STMT_16) 

End of 

300,000 

606,475 . 
086,651 . 

616, 867 . 

443,853 . 507,73 
3,434,04 

631, 89,78 
831,16 

591,884,962 . 080,278 

the instructions " - - - . - . - . - . . 631, 689, 784 . 646, 080, 278 . 

Analysis of Changes in Net Assets or Fund Balances 

586,009,983 . 
-4,018,976 . 

103 079 . 
582,094,086 . 

JSA 

2EI420 1000 

M64377 A738 12/23/2003 15 :56 :35 V02-8 5 

inning of ye; 

Book Value 

431 . 

17 658 980 . 

65 , 370 . 
3 , 675 , 764 . 

40 705 715 . 2 
38 .773,838 . 

Book 

Zs i oiai naowues l ava nnes i i cnrou n cc Y0 o i 7 avi . OD 780 17L 

Organizations that follow SFAS 117, check here " U 
and complete lines 24 through 26 and lines 30 and 31 . 

a 
~+ 24 Unrestricted 586 009, 983 . 582, 094, 086 

m 25 Temporarily restricted . . , . . � . � . . . , . , . � . 

m 26 Permanently restricted ~ ~ ~ " " ~ ~ " 

c Organizations that do not follow SFAS 117, 
check here and complete lines 27 through 31 . low 

`0 27 Capital stock, trust principal, or current funds . . . . . . . . . 
2 8 Paid-in or capital surplus, or land, bldg , and equipment fund , , , , 

y 29 Retained earnings, accumulated income, endowment, or other funds , 

a 30 Total net assets or fund balances (see page 16 of the 
N 
z instructions) , , , , . . , , , , , , . , , , , , , , , , , , , 586 

31 Total liabilities and net assetsifund balances (see page 16 of 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with 
end-of-year figure reported on prior year's return) , , , , . , , , , , . , , , . . . . , . , . , , . . , , , 

2 Enter amount from Part I, line 27a 
3 Other increases not included m line 2 (itemize) 0-- -SEE STATEMENT 17 
4 Add lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
5 Decreases not included in line 2 (itemize) 
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 . . 

Fair Market Value 

13,116,550 . 

STMT 10 
17,300,000 . 

375,586 . 
22,780,131 . 

274,030,520 . 
37,448,794 . 

443 .853 . 

582,094,086 . 

Form 990-PF (zooz) 



9100217 
3 

d 
e 

ain in column (h) and owned 
(j) Adjusted basis 
as of 12/31/69 

the foundation on 12/31/69 
(k) Excess of col (i) 
over col 0), if any 

(I) Gains (Col (h) gain minus 
col (k), but not less than -0-) or 

Losses (from col (h)) 

b 
c 

8 Enter qualifying distributions from Part XII, line 4 . . . . . . . . . . . . . . . . . . . . . . . . . 1 8 1 29, 677, 138 . 
If Iine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 17 

JSA Form 990-PF (2002) 2E1430 1 000 

M64377 A738 12/23/2003 15 :56 :35 V02-8 6 

Form 990-PF(2002) 0 

Capital Gains and Losses for Tax on Investment Income 
(a) List and describe the kind(s) of property sold (e g , real estate, 
2-story back warehouse, or common stock, 200 shs MLC Co ) 

REF S'j'MT 19 
b 

(e) Gross sales price 

a 
b 
c 
d 
e 
Complete only for assets s 

(i) F M V as of 12/31!69 

(f) Depreciation allowed 
(or allowable) 

(g) Cost or other basis 
plus expense of sale 

ko) now I (C) Date acquired acquired 
D-Donation 

~d) Date sold 
a-w~u,ase Imo , day, yr ) mo , day, yr ) 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

If gam, also enter m Part I, line 7 
2 Capital gain net income or (net capital loss) ~ ~ ~ ~ ~ { If (loss), enter-0- in Part I, line 7 } 2 7,547,558 . 
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)- 

1f gain, also enter in Part I, line 8, column (c) (see pages 12 and 17 of the instructions) . 
If loss , enter -0- in Part I, line 8 , . ~ 3 
. 111 Qualification Under Section 4940(e ) for Reduced Tax on Net Investment Income 

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income ) 

If section 4940(d)(2) applies, leave this part blank 

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? . . . , a Yes X No 
If "Yes," the organization does not qualify under section 4940(e) Do not complete this part 

1 Enter the appropriate amount in each column for each year, see page 17 of the instructions before making any entries. 

a 
Base period years Calendar year (b) (c) Distribution ratio 

(or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets col b divided b col c 
2001 24,939,969 . 635 565,182 . 0 .03924061561 
2000 33 183,475 . 578,462,218 . 0 .05736498248 
1999 31,176,582 . 519,781,457 . 0 .05398017355 
1998 25,165 686 . 501,518,558 . 0 .05017897264 
1997 23,642,082 . 463,858,768 . 0 .05096827662 

2 Total of line 1, column (d) . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . 2 0 .25773302090 
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by 

the number of years the foundation has been m existence if less than 5 years , , , , , , , , , 3 0 .05154660418 

4 Enter the net value of nonchantable-use assets for 2002 from Part X, line 5 , . , , , . . . . , 4 ~ 618, 252, 962 . 

5 Multiply line 4 by line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6 Enter 1 % of net investment income (1 % of Part I, line 27b) . . . . . . . . . . . . . . . . . . . 1 6 1 284 , 495 . 

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 7 I 32,153,336 



4 100217 0-PF 

17 of the instruc 

2 

3 568 , 989 . 
4 NOM 
5 568 .989 . 

8 

267 

Statements Regarding Activities 
1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes No 

it participate or intervene in any political campaigns , , , , , , , . , , , , , , , , , , , , , , , , , , . . . , . . . . . , , , , , , 1 a X 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 

18 of the instructions for definition)? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , . , . , . . . , . . . , 1 b X 

I/ the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies o1 any materials 

published or distributed by the organization in connection with the activities 

c Did the organization file Form 1120-POL for this year? , , , , , , , , , , , , . . , . , . . , , , . . . . . . . . . . . . . . . . 1 c X 

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year 

(1) On the organization Jo- $ (2) On organization managers 1 $ 

e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed 

on organization managers 1 $ 

2 Has the organization engaged in any activities that have not previously been reported to the IRS , , , , , , , , , , , , , . , , , , 2 X 

If 'Yes, ' attach a detailed description of the activities 

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles 

of incorporation, or bylaws, or other similar instruments 1/'Yes,"attach a conformed copy of the changes . _ , , , , , , , , , , , , , 3 X 

4 a Did the organization have unrelated business gross income of $1,000 or more during the year? . , , , , , , , , , , , , , , , , . , 4a X 

b It "Yes," has it filed a tax return on Form 990-T for this year? , , , , , , , , , , , , , , , , , , , , , , . , , , , , . , . , , , , , 4 b N )'A 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? , , , , , , , . , . . , , , , , , , , , , , 5 X 

It 'Yes,' attach the statement required by General Instruction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 

By language in the governing instrument or 

By state legislation that effectively amends the governing instrument so that no mandatory directions 

that conflict with the state law remain in the governing instrument? , , , . . , , , , , , , , , , , , , , , , , , , , , , , , , 6 X 

7 Did the organization have at least $5,000 in assets at any time during the year? H "Yes,"complete Part fl, col (c), and Part XV , , , , 7 X 

8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the 

instructions) jo. NEVADA & - CALIFORNIA ------__________-_--_---__ 
b Ii the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney 

General (or designate) of each state as required by General Instruction G? 11 "No," attach explanation , , , , . , , _ , , , , , , , , , 8b X 

9 Is the organization claiming status as a private operating foundation within the meaning of section 4942Q)(3) 

or 49420(5) for calendar year 2002 or the taxable year beginning m 2002 (see instructions for Part XIV on 

page 25)? H "Yes," complete Part XIV , , , , , . , , . , . , , , , , , , , , , , , , , , , , , , , , , , , , , , . , , , , , 9 X 

10 Did any persons become substantial contributors during the tax year? N "Yes," attach a schedule listing their names and addresses , , 10 X 

11 Did the organization comply with the public inspection requirements for its annual returns and exemption applications . . . . . . . . 11 X 

Web site address 1 WWW. HILTONFOLJNDATION . ORG 

12 The books are in care of t_DEBORAH KERB_---_-__-_-_--_----_-----_____ Telephone no X775-323-4221______-_-_ 

Located at po. 100 WEST LIBERTY ST . J- SUITE 890 RENO~NV___-______- ZIP+4 ~---_ 89501 --_--______ 

13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . . . , , , , , . 

and enter the amount of tax-exempt interest received or accrued during the year . . ~ I .13 .I . 

JsA Form 990-PF (2002) 
2E 1440 1 000 

M64377 A738 01/08/2004 13 :55 :48 V02-8 7 

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see pac 

1 a Exempt operating foundations described in section 4940(d)(2), check here 10. and enter "N/A" on line 1 . 

Date of ruling letter _ (attach copy of ruling letter if necessary - see instructions) , , , , , , , 

b Domestic or anizations that meet the section 4940(e) requirements in Part V, check 

here " and enter 1% of Part I, line 27b , . . . , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . 

c All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b) 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , , , . , , 

3 Addlines land2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-), , , , , , , 

5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- , , , , , , , , , , , , , , , , 

6 Credits/Payments 

a 2002 estimated tax payments and 2001 overpayment credited to 2002 , , , , , , , 6a 836 , 136 . 

b Exempt foreign organizations - tax withheld at source , , , , , , , , , , , , , , , , 6 b NONE 

c Tax paid with application for extension of time to file (Form 8868) , , , , , , , , , , 6c NONE 

d Backup withholding erroneously withheld , , , , , , , , , , , , , , , , , , , , , , 6 d 

7 Total credits and payments Add lines 6a through 6d . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

8 Enter any penalty for underpayment of estimated tax Check here El if Form 2220 is attached , , , , , , , , , , 

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed , , , , , , , , , , , , , , , , , , , , 

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , , . . , , , , , , , . 

1 1 Enter the amount of line 10 to be Credited to 2003 estimated tax " 267,147 . Refunded 10, 



Form 990-PF 5 

JSA 

2E 1450 7 000 
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Statements Regardl" Activities for Which Form 4720 Mav Be 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes Ni 

1 a During the year did the organization (either directly or indirectly) 

(1) Engage in the sale or exchange, or leasing of property with a disqualified persons . . . . . . . . 0 Yes ~X No 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified persons . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes X No 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified persons STMT .30 X Yes No 

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persons 5TMT .21 . X Yes No 

(5) Transfer any income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person) . . . . . . . . . . . . . . . . . . . . . . . . Yes a No 

(6) Agree to pay money or properly to a government official? (Exception . Check "No" 

if the organization agreed to make a grant to or to employ the official for a period 

after termination of government service, if terminating within 90 days ) ~ ~ ~ . " " " " " ~ . . . Yes ~X No 

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described m Regulations 

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)'? . . . 1 b X 

Organizations relying on a current notice regarding disaster assistance check here . . . . ~ . . . . ~ ~ ~ . 

c Did the organization engage in a prior year in any of the acts described in 1 a, other than excepted acts, 
that were not corrected before the first day of the tax year beginning in 2002 . . . . . . . . . . . . . . . . . . . . . . . i c X 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private 
operating foundation defined in section 49420(3) or 49420(5)) 

a At the end of tax year 2002, did the organization have any undistributed income (lines 6d 
and 6e, Part XIII) for tax year(s) beginning before 2002 . . . . . . . . . . . . . . . . . . . . . 

. 
Yes X No 

If"Yes,"list the years " ---------- " ---------~ --------' -------- 
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) 

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) 

to all years listed, answer "No" and attach statement - see page 19 of the instructions ) . . . . . . . . ~ . . . . . . . . . . . . 2b N A 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here 

3 a Did the organization hold more than a 2% direct or indirect interest m any business 
enterprise at any time during the years , , , , , , , , , . , , , , , , , , , , , , , , , , , , , , , Yes F XI 

b If "Yes," did d have excess business holdings in 2002 as a result of (7) any purchase by the organization 

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved 

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) 
the lapse of the 10-, 15-, or 20-year fast phase holding period? (Use Schedule C, Form 4720, to determine 

i( the organization had excess business holdings in 2002) . . . . . . . . . . . . . ~ ~ ~ . ~ ~ . . ~ ~ ~ ~ - ~ ~ . . . . . 3 b N JA 

4 a Did the organization invest during the year any amount m a manner that would jeopardize its charitable purposes . . . . . . , 4a X 

b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable 

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2002 . . . . . . . . . . . 4b X 

5 a During the year did the organization pay or incur any amount to 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , , , , , ~ Yes ~X No 
(2) Influence the outcome of any specific public election (see section 4955), or to carry 

on, directly or indirectly, any voter registration drive? 

. 

Yes X No 

(3) Provide a grant to an individual for travel, study, or other similar purposes , , , , , , , , , , , 8 Yes BX No 

(4) Provide a grant to an organization other than a charitable, etc , organization described 

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? , , , , , , , , , , , , , , , , , , , , , a Yes 1:1 No 

(5) Provide (or any purpose other than religious, charitable, scientific, literary, or 

educational purposes, or for the prevention of cruelty to children or animals? , , , , , , . , , , 1:1 Yes ~X No 

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in 
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 5b X 
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . . 

c If the answer is "Yes" to question 5a(4), does the organization claim exemption from the 
tax because it maintained expenditure responsibility for the grants . . .STMT .Z Q . . . . . . . ~X Yes ~ No 

1/ 'Yes,' attach the statement required by Regulations section 53 4945-5(d) 

6 a Did the organization, during the year, receive any funds, directly or indirectly, to pay 
premiums on a personal benefit contracts , , , , . . , . . , , , , . , , . . . . , . . . . . , , . Yes ~X No 

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contracts , _ , , _ , , , _ , , 6b X 
if you answered "Yes" to 66, also Irle Form 8870 

Form 990-PF (2002) 
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93100217 
Form 990-PF (2002) Page 6 

rUMIM Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and Contractors 

1 List all officers, directors, trustees, foundation managers and their compensation (see page 20 of the instructions) : 
(b) Title, and average (c) Compensation (a) con tnbutions t(e) Expense account, 

(a) Name and address hours per week (If not paid, enter employee nenetn pl
.or, 
s other allowances devoted to position ~1 and deferred compensation 

SEE- STATEMENT- 21 

1 .146,951 .1 167,080 .1 -0- 

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 20 of the instructions) . 
If none, enter "NONE." 

(b) Tale and average (d) 
Co 

ntr,buuons co (e) Expense account, (a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benetrt plans 
other allowances devoted 10 position and deterred compensation 

SEE- STATEMENT- 22 
43 .987 .1 33 .34 

Total number of other employees paid over $50,000 . . . 
3 Five highest-paid independent contractors for professional services - (see page 20 of the instructions). If none, enter 

"NONE." 
a Name and address of each person aid more than $50,000 b Type of service 

SEE STATEMENT 23 

---------------------------------------------------- 
---------------------------------------------------- 
Total number of others receiving over $50,000 for professional services . . , . " ~ NONE 

a ~ Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the lax year Include relevant statistical information such as the number 
of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses 

1 -SEE-STATEMENT-29 

---------------------------------------------------------------------------- 
508 404 . 

2 

---------------------------------------------------------------------------- 

3 

---------------------------------------------------------------------------- 

4 

---------------------------------------------------------------------------- 

Form 990-PF (2002) 
JSA 
2 E 7 A 60 1 000 



7 Form 990-PF 
Summary of Program-Related Investments (see page 21 of the instructions) 

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 

1 NONE 

Amount 

2 

NONE 

Total. Add lines 1 through 3 
Minimum Investment Return (Alldomestic foundations must complete this part . Foreign foundations, ~ ~ ~ 
see page 21 of the instructions .) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , 
purposes 

a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 a 
b Average of monthly cash balances . , . , , . . . . . . . . . , . . , . . . . . . . . . . . . , . . . . . . . 1 b 
c Fair market value of all other assets (see page 22 of the instructions) . . . . . . . . . . , , , , , , , . . 1 c 
d Total (add lines 1 a, b, and c) , . . , . . . . . . . . . . . . , . . . . . . . . . . . . . , . . 1 d 

e Reduction claimed for blockage or other factors reported on lines 1a and 
1 c (attach detailed explanation) . . . . . , . . . . . . . . . . . . 1 e 

2 Acquisition indebtedness applicable to line 1 assets 2 
3 Subtract line 2 from line 1d 3 
4 Cash deemed held for charitable activities Enter 1 1/2% of Ime 3 (for greater amount, see page 22 

27,667 .982 . 

of the instructions) . . . . . . . . . . , . . . . . . . . . . . . 4 
5 Net value of noncharitable-use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6 ; 
6 Minimum investment return . Enter 5% of line 5 , . . . 6 

Distributable Amount (see page 23 of the instructions) (Section 49420(3) and (j)(5) private operating 
foundations and certain foreign organizations check here 10. and do not complete this part.) 

1 Minimum investment return from Part X line 6 1 1 

415,020 . 

252,962 . 

912,648 . 

912 .648 . 

2 a Tax on investment income for 2002 from Part VI, line 5 2a 568 , 989 . 
b Income tax for 2002 . (This does not include the tax from ~Part VI) . . . 2 b 
c Add lines 2a and 2b 2c 

3 Distnbutable amount before adjustments Subtract line 2c from line 1 . . . . . . . . . . . . . . . . . 3 

4 a Recoveries of amounts treated as qualifying distributions , , , , . , . 4a 312 , 069 . 
b Income distributions from section 4947(a)(2) trusts . . . . . . . . . . 4b 
c Add lines 4a and 4b 4c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5 Add lines 3 and 4c 
6 Deduction from distnbutableamount (see page 23 of the instructions) . . . _ . . , , , , , . , . , , . , 
7 Distributable amount as ad justed Subtract line 6 from line 5 Enter here and on Part XIII line 1 

Qualifying Distributions (see page 23 of the instructions) 

30,655,728 . 
NONE 

30 .655 .728 . 

Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes 

Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 . . . . . . , , . , , , , , , . . 1 a 29 
Program-related investments - Total from Part IX-B . . . , . . . . . . . . . . . 1 b 
Amounts paid to acquire assets used (or held for use) directly m carrying out charitable, etc , 
purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Amounts set aside for specific charitable projects that satisfy the' 
Suitability test (prior IRS approval required) . . . . . . . . . . . . . . . . . , , . , , , , . . . , . . . 3a 
Cash distribution test (attach the required schedule) . . . . . . . . . . . . . . . , , . , , , , , , , , , 3b 
Qualifying distributions . Add lines 1 a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 29 
Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment 
income Enter 1 % of Part I, line 27b (see page 24 of the instructions) . . . . . . . . _ . . , , . . . , , 5 N 
Adjusted qualifying distributions . Subtract line 5 from line 4 . . . . . , . . . . . . . . . . . . . , , , 6 29 
Note : The amount online 6 will be used m Part V, column (b), in subsequent years when calculating whether the foundation 

qualifies for the section 4940(e) reduction of tax in those years . 

1 
a 
b 

2 

3 
a 
b 

4 
5 

6 

623,801 . 
NONE 

53,337 . 

NONE 

NONE 
677,138 . 

JSA 
2E1470 1 000 

10 M64377 A738 12/23/2003 15 :56 :35 V02-8 

All other program-related investments See page 21 of the instructions 

611,791,315 . 
_99 117 

Form 990-PF (2002) 



9. 00217 

Form 990-PF (2002) 

" 

Page 8 

Undistributed Income (see page 24 of the instructions) 

(a) (b) (c) (d) 

1 Distributable amount for 2002 from Part XI, Corpus Years prior to 2001 2001 2002 

line ? � � � � � � � � � � , 30 , 655 , 728 . 

2 Undistributed income, d any, as of the end of 2001 

a Enter amount for 2001 only , , , , , , , , , , 95 , 640 . 

b Total for pnor years 2000 , NONE 

3 Excess distributions carryover, if any, to 2002 

a From 1997 � � � NON 

b From 1998 NON 

c From 1999 NON 

d From 2000 , , , , , , NON 

e From 2001 , , , , , , NON 

f Total of lines 3a through e , , , , , , , , , , , NON 

4 Qualifying distributions for 2002 from Part 

XII,line 4 110- $ 29 .677, 138 . 

a Applied to 2001, but not more than line 2a , , , 95 , 640 . 

b Applied to undistributed income of poor years 
(Election required - see page 24 of the instructions) , , NONE 

c Treated as distributions out of corpus (Election 
required - see page 24 of the instructions) , , , NON 

d Applied to 2002 distnbutable amount, , , , , , 29 , 5 81 , 498 . 

e Remaining amount distributed out of corpus , , NON 
5 Excess distributions carryover applied to 2002 NON NONE 

(If an amount appears m column (d), the 
same amount must be shown m column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NON 

b Prior years' undistributed income Subtract 
line 4b from line 2b NONE 

c Enter the amount of poor years' undistributed 
income for which a notice of deficiency has 
been issued, or on which the section 4942(a) 
tax has been previously assessed , , , , , , , , NONE 

d Subtract line 6c from line 6b Taxable 
amount - see page 24 of the instructions . , , , NONE 
Undistributed income for 2001 Subtract line 
4a from line 2a Taxable amount - see page 
24 of the instructions 

f Undistributed income for 2002 Subtract 
lines 4d and 5 from line 1 This amount must 
be distributed in 2003 1 , 074, 230 . 

7 Amounts treated as distributions out of ~ . 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(8)(3) (see page 
24 of the instructions) . . . . . . . NON 

S Excess distributions carryover from 1997 
not applied on line 5 or line 7 (see page 25 
of the instructions) . . . . . . . . . . . . . . . NON 

9 Excess distributions carryover to 2003 . 

Subtract lines 7 and 8 from line 6a . . . . . . . NON 

10 Analysis of line 9 
a Excess from 1998 . . . NON 

b Excess from 1999 . . . NON 

c Excess from 2000 . . . NON 

d Excess from 2001 . . . NO~~ 

e Excess from 2002 . . ~ NONr1 

Form 990-PF (2002) 

JSA 
2E 1480 1 000 

M64377 A738 12/23/2003 15 :56 :35 V02-8 11 



SEE STATEMENT 18 
JSA 

2E14901 000 Form 990-PF (2002) 
M64377 A738 12/24/2003 09 :30 :00 V02-8 12 

Form 990-PF (2002) 9 p p 2 17 Page 
F3" M, Private Operating Foun'Wions (see page 25 of the instructions and Pwfft VII-A, question 9) NOT APPLICABLE 
1 a If the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling is effective for 2002, enter the date of the ruling . . . . , . . . . , 
b Check box to indicate whether the organization is a private operating foundation described in section 4942(j)(3) or 4942(j)(5) 

2 a Enter the lesser of the 
Tax year Prior 3 years 

adjusted net income from (a) 2002 (b) 2001 (c) 2000 (d) 1999 (e) Total 
Part I or the minimum 
investment return from Part 
X for each year listed . . . 

b 85% of line 2a . . . . . 

C Qualifying distributions from Pan 

XII, line 4 for each year listed 

d Amounts included in line 2c not 
used directly for active Conduct 
of exempt activities . 

e Oualilymq distributions made 

directly for active conduce of 
exempt activities Subtract 
line 2d from line 2c . 

3 Complete 3a, b or c for she 

alternative lest relied upon 
a "Assets' alternative test - enter 

0 ) value of au assets 

(2) value of assets qualifying 
under section 
asa2U)(3)(B)ii) . 

b 'Endowment' alternative test -
Enter 213 0l minimum 
investment return shown in 
Part X, line 61or each year 
listed . 

'Support' alternative lest - enter 

(1 ) Total support other than 
gross investment income 
(interest, dividends rents. 
payments on securities 
loans (section St2(a)(5)), 
or royalties) . 

(2) Support from general 
public and 5 0r more 
exempt organizations 
as provided in section 
4942U)(3)(B)(n) 

(3) Largest amount of support 
from an exempt 
organization 

4 Gross investment income . 

Supplementary Information (Complete this part only if the organization had $5,000 or more in 
assets at any time during the year - see page 25 of the instructions .) 

1 Information Regarding Foundation Managers : 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) ) 

BARRON HILTON 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest 

N/A 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc ., Programs : 

Check here 1 0 if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds 

I( the organization makes gifts, grants, etc (see page 25 of the instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d 

a The name, address, and telephone number of the person to whom applications should be addressed 

SEE STATEMENT 24 
b The form in which applications should be submitted and information and materials they should include 

SEE STATEMENT 25 

c Any submission deadlines 

NONE 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 

factors 



Supplementary Information (continued 
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Form 990-PF (2002) 0 
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Form 990-PF (2002) 



93100217 
Page 11 

Excluded by section 512, 513, or 514 Related ~o~ exempt 
(d) (unction income 

Exclusion I (See page 26 of 
code Amount the instructions 

__Analysis of Income-Producing Activities 
Enter gross amounts unless otherwise indicated Unrelated business income 

lal 
Business 

1 Program service revenue code Amount 
a 

b 

c 

d 

e 

f 

g Fees and contracts from government agencies 
2 Membership dues and assessments , 

3 Interest on savings and temporary cash investments 14 3 , 148 . 
4 Dividends and interest from securities . . . . 14 23 , 542 , 031 . 
5 Net rental income or (loss) from real estate 

a Debt-financed property 

b Not debt-financed property , , , , , . , 

6 Net rental income or (loss) from personal property 

7 Other investment income 

8 Gam or (loss) from sales of assets other than inventory 18 9 , 348 , 463. 
9 Net income or (loss) from special events , , , 

10 Gross profit or (loss) from sales of inventory . . 
11 Other revenue a 

b OTHER INCOME 01 9 , 999. 
c INTEREST RECEIVED 
d FROM PRGM . RELATED - 

e INVESTMENTS 14 416 250 . 
12 Subtotal Add columns (b), (d), and (e) 32 , 903 , 641 . 416,250 . 
13 Total. Add line 12, columns (b), (d), and (e) , , , , , , 

" " . . . . . . . . . . . " " " " . . . 

, , , 13 33,319,891 . 
See worksheet in line 13 instructions on page 26 to verify calculations 

Relationshi p of Activities to the Accom plishment of Exempt Purposes 
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to Line No . the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See 
page 26 of the instructions ) 

11E INTEREST INCOME RECEIVED FROM PROGRAM RELATED INVESTMENT 
LOANS (SEE STATEMENT 10 FOR DETAILS) 

M64377 A738 01/08/2004 13 :55 :48 V02-8 14 

Form 990-PF (2002) 
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100217 Page 12 
Relationships With Noncharitable Information Regarding Transfers To and Transactions a 

Exempt Organizations 
Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes No 

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations 

a Transfers from the reporting organization to a nonchantable exempt organization of 

(1)Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1a1 X 
(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1a 2 X 

b Other Transactions 

(1) Sales of assets to a nonchantable exempt organization , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 b(l) X 

(2) Purchases of assets from a nonchantable exempt organization , , , , , , , , , , , , , , , , , , , , , , , , , , , . . , 1 b(2) X 

(3) Rental of facilities, equipment, or other assets , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 b(3 ) X 
(4) Reimbursement arrangements , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , . , , , , . , , , , , 1 b(4 ) X 

(5) Loans or loan guarantees , . , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , . , , , , 1 b(5) X 

(6) Performance of services or membership or fundraising solicitations , , , , , , , , , , , , , , , , , , , , , , , . , , , , 1 b(6) X 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees , , , , , , , , , , , , , , , , , , _ , , , , , . 1 c X 

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market 

value of the goads, other assets, or services given by the reporting organization If the organization received less than fair 

market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services 

2 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations 
described in section 501(c) of the Code (other than section 501(c)(3)) or m section 527 , , , , , , , , , , , , , , , , , , ~ Yes ~X No 

b If "Yes," complete the following schedule 
(a) Name of organization (b) Type of organization (c) Description of relationship 

Under penalties of penury, 1 declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, d is true, correct, and complete Declaration of preparer (other than tax'sсe ~~ Rr1ur aryl ~~ naiad ~~ >u ~~r~�*,a~~~~ ~r which ~~a~a~a. nay a~v 4nnunMna 

` 1 Signature of officer or tru e 
C1 
2 

Preparer's 
0 signature (/(/V 

a d a Firm's name r yours if 
self-employed), address, 
and ZIP code 

1r 
,DELOITTE & TOUCHE 

50 WEST LIBERTY S 

JSA 
2E1493 t 000 
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0 L 
OMB No 1545-0047 Schedule B 

(Form 990,990-EZ, 
or 990-PF) 

Department of the Treasury 
Internal Revenue Service 
Name of organization 

2002 
Supplementary Information for 

line 1 of Form 990, 990-EZ, and 990-PF (see instructions) 

Employer identification number 

CONRAD N . HILTON FOUNDATION 
Organization type (check one) 

D 501(c)( ) (enter number) organization 

4947(a)(1) nonexempt charitable trust not treated as a private foundation 

D 527 political organization 

D 501(c)(3) exempt private foundation 

0 4947(a)(1) nonexempt charitable trust treated as a private foundation 

D 501(c)(3) taxable private foundation 

Form 990-PF 

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule 8 (Form 990, 
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 1 0( their Form 
990-PF, to certify that they do not meet the fling requirements of Schedule B (Form 990, 990-EZ, or 990-PF). 

17 M64377 A738 12/23/2003 15 :56 :35 V02-8 

Schedule of Contributors 

Filers of: 

Form 990 or 990-EZ 

Section : 

Check if your organization is covered by the General Rule or a Special Rule . (Note : Only a section 501(c)(7), (8), or (10) 
organization can check boxes) for both the General Rule and a Special Rule - see instructions ) 

General Rule - 

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (m money or 
property) from any one contributor (Complete Parts I and II ) 

Special Rules - 

0 For a section 501(c)(3) organization fling Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations 
under sections 509(a)(1)/170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the 
greater of $5,000 or 2% of the amount on line 1 of these forms (Complete Parts I and II ) 

For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from anyone contributor, 
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, 
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals (Complete Parts I, II, and III ) 

For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from anyone contributor, 
during the year, some contributions for use exclusively for religious, charitable, etc ., purposes, but these contributions did 
not aggregate to more than $1,000 (If this box is checked, enter here the total contributions that were received during 
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the Parts unless the General Rule 
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more 
during the year ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . " $ 

For Paperwork Reduction Act Notice, see the Instructions 
for Form 990 and Form 990-EZ 

JSA 

2E1251 1 000 

Schedule B (Form 990,990-EZ,or990-pF)(2002) 



to of Part I Schedule 8 (Form 990,990-EZ, a 990-PF) (2002) 

Name of organization 

CONRAD N . HILTON FOUNDATION 

Contributors (See Specific Instructions .) 

(a) (b) 
No . Name, address, and ZIP + 4 

1 SEE STATEMENT 1 

Employer identification number 

94-3100217 

(c) (d) 
ate contributions Type of contribution 

Person 
Payroll 

14,285,878 . Noncash 
(Complete Part II if there is 
a noncash contribution ) 

(a) 
No . 

(b) 
Name, address, and ZIP + 4 

(c) (d) 
regate contributions Type of contribution 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution ) 

(a) 
No . 

(c) (d) 
ate contributions Type of contribution 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution ) 

(b) 
Name, address, and ZIP + 4 

(a) 
No . 

(b) 
Name, address, and ZIP + 4 

(c) (d) 
regate contributions Type of contribution 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution ) 

(b) 
address, and ZIP + 4 

(a) 
No . 

(c) (d) 
to contributions Type of contribution 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution ) 

(a) 
No . 

(b) 
address, and ZIP + 4 

(c) (d) 
ate contributions Type of contribution 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution ) 

Schedule B (Form 990, 990-E7, or 990-PF) (2002) 

19 

JSA 
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*NOTE : The trust is not a split interest trust 
within the meaning of IRC Sec . 9997(a)(2) . 

STATEMENT 1 

Conrad N . Hilton Foundation 
990PF - FYE 2/28/03 
94-3200217 

Part I Line 1 - Schedule of Contributions Gifts Grants Etc 

The Contributions Were Received From : Date Received 

William Baryon Hilton Charitable Remainder Unitrust* 03/07/02 
9336 Civic Center Drive 07/01/02 
Beverly Hills, CA 90210 07/01/02 

10/23/02 

William Baryon Hilton Trust 06/17/02 
9336 Civic Center Drive 
Beverly Hills, CA 90210 

Conrad N . Hilton-Francis K . Hilton Trust 01/03/03 
c/o JPMorgan Chase 
Trust Department 
Post Office Box 2558 
Houston, TX 77252-2558 

Total : 

Amount 

$ 2,800,000 
7,607,878 
1,073,000 
1,600,000 

1,200,000 

5,000 

$14,285,878 



FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS 

NET 
INVESTMENT 
INCOME 

3,148 . INTEREST INCOME 3,148 . 

M64377 A738 12/23/2003 15 :56 :35 V02-8 21 STATEMENT 2 

CONRAD N . HILTON FOUNDATION 

DESCRIPTION 

TOTAL 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

94-3100217 

-------------- --------------
3,148 . 3,148 . 

U 



FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

NET 
INVESTMENT 

INCOME 

DIVIDENDS AND INTEREST FROM SECURITIES 

TOTAL 

M64377 A738 12/30/2003 11 :03 :09 V02-8 22 STATEMENT 3 

CONRAD N . HILTON FOUNDATION 

DESCRIPTION 

94-3100217 

--23,542,031 ---23,922,312 _ . 

23,542,031 . 23,922,312 . 

-13UOK/TAX DIFFERENCES DUE TO INCOME REPORTED ON SCHEDULE I<-1' S 



NET 
INVESTMENT 

INCOME 

9,999 . 
416,250 . 

--------------
426,249 . 

M64377 A738 12/23/2003 15 :56 :35 V02-8 STATEMENT 4 

CONRAD N . HILTON FOUNDATION 

FORM 990PF, PART I - OTHER INCOME 

DESCRIPTION 

OTHER INCOME 
INTEREST ON PROGRAM RELATED INVESTMENTS 

TOTALS 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

94-3100217 

10,079 . 
416,250 . 

--------------
426,329 . 

23 

U 



Total : 

STATEMENT 5 

Conrad N . Hilton Foundation 
990PF - FYE 2/28/03 
94-3100217 

Page 1, Part I 16a - Legal Fees 

Brorby & Crozier, P .C . 
Franklin Plaza 
111 Congress Avenue, Suite 2250 
Austin, TX 78701 

Murchison & Gumming 
Chase Plaza 
801 South Grand Avenue, 9th Floor 
Post Office Box 17927 
Los Angeles, CA 90017 

$32, 627 

107 

32 739 



Conrad N . Hilton Foundation 
990PF - FYE 2/28/03 
94-3100217 

Deloitte & Touche 
50 West Liberty Street 
Suite 900 
Reno, NV 89501-1949 

STATEMENT 6 

Page 1, Part 1, Line 16b - Accounting Fees 

$49,438 



LJ 

Total Other Professional Fees : 

STATEMENT? 

Conrad N . Hilton Foundation 
990PF - FYE 2/28/03 
94-3100217 

Page 1, Part I 16c - Other Professional Fees 

Asset Management Fees 

Dalton, Greiner, Hartman, 
Maher & Co . 
750 11th Street South, Suite 101 
Naples, FL 34102 

Grantham, Mayo, Van Otterloo & Co . LLC 
40 Rowes Wharf 
Boston, MA 02110 

Morgan Stanley Investments LP 
One Tower Bridge 
100 Front Street, Suite 1100 
West Conshohocken, PA 19428-2881 

Pacific Financial Research 
9601 Wilshire Boulevard, Suite 800 
Beverly Hills, CA 90210 

Westcap Investors LLC 
11111 Santa Monica Blvd ., Suite 820 
Los Angeles, CA 90025 

William D . Witter, Inc . 
One Citicorp Center 
153 East 53rd Street, 51S` Floor 
New York, NY 10022-4611 

Total Asset Management Fees : 

Bank Custodial Fees 

Deutsche Bank Trust Company 
100 Plaza One, Mail Stop 3047 
Jersey City, NJ 07311-3999 

$ 372,302 

626,119 

313, 674 

949,645 

88,448 

313,197 

$2,663,385 

$ 86,181 

$2,749,566 



541,000 . 
-------------- 

TOTALS 541,000 . 

FEDERAL EXCISE TAX 
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DESCRIPTION 

REVENUE 
AND 

EXPENSES 
PER BOOKS 
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STATEMENT 8 



STATEMENT 9 

CONRAD N. HILTON FOUNDATION STATEMENT 9 
FORM 990-PF 94-3100217 
FEBRUARY 28, 2003 

PART 1 - OTHER EXPENSES 
Revenue Disbursements 

and Net For Charitable 
Expenses Investment Purposes 

Description Per Books Income Cash Basis 

Advertising/ Promotion - Humanitarian Award 90,560 0 90,560 
Travel & Hotel - Humanitarian Award 147,608 0 147,608 
Conference Event Expenses - Humanitarian Award 173,215 0 173,215 
Books 2,157 488 1,669 
Consultation Fees/Expenses - Grant Programs 119,999 4,400 115,599 
Consulting & Jury Fees - Humanitarian Award 97,021 0 97,021 
Consultant Fees 17,198 3,440 13,758 
Directors and Officers Liability Insurance 20,464 4,475 15,989 
Dues/Subscnptions/Publications 9,724 1,596 8,128 
Entertainment 15,097 (4,912) 12,461 
Insurance (Liability/Bond/Workers Comp) 55,634 4,012 51,622 
Miscellaneous 21,522 4,938 16,584 
Other Professional Fees 10,790 1,862 8,928 
Outside Temp Services 1,471 294 1,177 
Parking 42,281 8,454 33,827 
Postage & Shipping 24,055 5,023 19,032 
Property Taxes 4,724 945 3,779 
Repairs & Maintenance 27,427 2,596 24,831 
Stationery & Supplies 25,472 5,325 20,147 
Rent - Equipment 9,496 1,460 8,036 
Telephone 18,590 3,464 15,126 

Totals 934,505 47,860 879,097 

0 



CONRAD N HILTON FOUNDATION STATEMENT 10 
FORM 990PF, PART II, LINE 7 94-3100217 
FEBRUARY 28, 2003 

SECURITY DESCRIPTION AND 
BORROWER'S NAME & ORIGINAL BALANCE DATE OF MATURITY I NT PROVIDED BY FMV OF 
TITLE AMOUNT DUE NOTE DATE REPAYMENT TERMS RATE BORROWER PURPOSE CONSIDERATION 

Jun-Q4 Interest on principal = 2% p" 2"~ 
,11111LIM . payable quarterly, 
foundation agreed to forgive 
principal at rate of $50,000 per 
annum 

Mar-09 Interest on principal = 2% per 2% 

annum, payable quarterly lira SS 
million was advanced on February 

1094, Nccond SS million will be 
advanced in March 2004, Lonungcnt 
upon the School's obtaining $? 5 
million in cash or legally 

enforceable pledges from sources 

other than the Foundation prior (o 
the installment date 

MOUNTS] N14NY'ti 500,000 5 ±00,00 Jun-94 
CnLl.f(.(, 

g 
NONE Programs that benefit 

mulU-handic,ippc d 
blind children 

i "Ektirns tic 1101, rote one 15,000000 10000000 reb-94 
BLIND 

STATEMENT 10 

NONE Library Rcuovation CA SI I 

100,000 
I CASH 

1 0,000,000 

S 



CONRAD N. HILTON FOUNDATION 
FORM 990PF, PART 11, LINE 7 
FEBRUARY 28, 2003 

BORROWER'S NAME 8 ORIGINAL BALANCE DATE OF MATURITY 
TITLE AMOUNT DUE NOTE DATE 

AR( IIDIOCf SF; OF LOS 5,000 000 5,000000 Jan-99 Dec-18 
AVGEL[~S Intereci on principal = 1% per 

annum, payable quarterly l he loan 
consists of five individual 
promissory notes ofSl million each 

One promissory note is due per year 
beginning December 31, 2014 The 
note agreements contain a provision, 
which forgives the principal of such 
notes on the due dates. if the 

Archdiocese meets certain reporting 

requirements and is current on all 
interest payments 

Interest on principal = 3% per 

annum, payable quarterly 1 lie note 
agreements contain a provision, 

which forgives the principal of such 
notes i(St John's remains a nun-
profit tax-exempt institution, with 
masonry control of ownership vested 
with the Sisters of Charity of 
Leavonworth Services Corporation, 

and is current on all interest 
payments 

3% NONE Renovation / 

construction of St 
John's Health Center 

Mar-IS 

'10 17A 1. O f11GR NO I ES AN D LOAN 
RFCEIVABI.tS S 17,300,000 

STATEMENT 10 (CONCLUDED) 

S 1 . .I()I1N'S IIEAI .TII 
CF IV 1 Elk 1"()UNDATION 

?,OOO,OOQ 3,000,000 Mar-00 

REPAYMENT TERMS 

SECURITY 
I NT PROVIDED BY 
RATE' BORROWER ,PURPOSE 

3 NONE Construction ol 
cathedral 

STATEMENT 10 
94-5100217 

DESCRIPTION ANf) 
FMV OF 
CONSIDERATION 

( 'tiH 

5,000,000 
C \till 

2.000 , 100 

3 17,300 '100 



FACE 
VALUE 

INTEREST MATURITY 
DESCRIPTION RATE DATE 

Total Government Obligations 

STATEMENT 11 

r 
CONRAD N. HILTON FOUNDATION 
FORM 990 PF, PART II - LINE 10(a) 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
U.S . AND STATE OBLIGATIONS 

Governmental Obligations 

US Government Securities Teasury Notes 
United States Treas Nts. dated 11/15/1984 7875% 
United States Treas BDS Dated 8/15/1998 8 125% 

Other US Government 
TINT 

Federal Agency Obligations 
Federal Homes LN BKS dated 12/8/2001 3 875% 

Foreign Government Obligations 
Columbia (Republic ol) Note dated 12/9/200 10750% 
United Mexican States Note dated 1/16/2001 8.375% 
United Mexican States Note dated 8/13/1993 8300% 

11/15/2004 2,800,000 
8/15/2019 6,960,000 

5/15/2011 3,500,000 

12/15/2004 6,110,000 

1/15/2013 290,000 
1/14/2011 430,000 
8/15/2031 85,000 

$20,175,000 

STATEMENT 11 
94-3100217 

FAIR 
COST VALUE 

3,093,781 3,104,500 
8,996,441 9,874,500 

2,181,163 2,576,665 

6,039,906 6,352,506 

283,454 296,090 
440,308 485,685 
78,695 90,185 

$21,113,748 $ 22,780,131 



STATEMENT 12 

0 40 

CONRAD N. HILTON FOUNDATION STATEMENT 12 
FORM 990PF, PART II - LINE 10(b) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE STOCK 

Number 

Common Stocks of Shares Cost Market 

Advanced Energy Industries 138,100 $ 2,981,953 $ 1,416,906 
Altna Group Inc 271,000 9,006,534 10,474,150 
Ameiican Express 197,300 6,202,51?_ 6,625,334 
American International Group Inc . 8,804 180,748 433,949 
American Italian Pasta Co 25,000 585,524 1,037,750 
Ametek Aerospace Prods Inc 75,400 1,988,678 2,486,692 
Amgen Corp 9,940 558,822 543,122 
Anadaiko 8,750 443,247 403,200 
Anheuser Busch Cos Inc Com 7,420 378,721 345,030 
AOL Time Warner 328,600 3,883,103 3,719,752 
Apache Corp 3,176 183,457 207,329 
Apartment Investment and Management Co 59,300 2,376,559 2,180,461 
Archstone Srruth Tr 116,700 2,449,976) 2,573,235 
Asyst Technologies 50,000 653,255 323,500 
Avon Prods Inc 7,035 347,755 365,820 
Azz Inc 50,000 1,210,337 571,500 

Baker Hughes Inc 9,070 232,975 281,351 
Bemhana Inc 27,600 486,065 303,600 
$Js WHSL Club Inc 136,500 2,312,654 1,908,270 
Boise Cascade Coop 75,900 2,093,281 1,830,708 

C & D Technologies Inc 40,000 248,125 684,400 
Caci International Inc 25,000 300,930 846,750 
Candela Laser 265,000 1,275,871 2,112,050 
Cardinal Health Inc. 5,500 360,952 315,095 
Cisco Systems 36,320 560,119 507,754 
Citigroup Inc . 10,317 213,008 343,969 
Clean Harbor Inc 100,000 1,298,699 1,303,000 
Comcast Corp 107,774 2,409,137 3,027,372 
Commerce Banchshares Inc. Com 62,206 1,996,817 2,409,860 
Consolidated Graphics Inc. 29,400 492,590 710,010 
Costco Wholesale Corp 10,715 427,063 327,022 
Cox Communications Inc 11,440 479,366 339,196 
Cray Inc. 349,900 1,341,476 2,984,647 
Cvs Corp 146,300 3,693,723 3,642,870 
Cytyc Corp 125,000 1,392,185 1,591,250 

Dell Computer Com 11,505 336,337 310,175 



STATEMENT 12 (CONTINUED) 

CONRAD N. HILTON FOUNDATION STATEMENT 12 
FORM 990PF, PART II - LINE 10(b) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE STOCK 

Number 

Common Stocks of Shares Cost Market 

Donnelley R R & Sons Co . 140,900 3,095,111 2,572,834 
Doral Financial Corp 65,000 491,383 2,106,650 
Drexler Tech Corp 145,000 2,782,649 2,030,000 
Dun & Bradstreet Corp . Del New 63,000 2,130,177 2,261,700 
Duratek Inc 150,000 1,017,159 1,146,000 

El Paso 891,000 9,502,091 4,330,260 
Elechoiuc Data System Corp 620,100 11,150,053 9,654,957 
Emerson Elec Co 46,800 2,200,202 2,202,876 
Embrex Inc 76,100 841,808 506,826 
Equity Office Properties Trust 176,800 4,531,794 4,336,904 
Equity Residential Trust 227,000 4,745,723 5,511,560 
Everest Reinsurance Holdings 25,000 832,565 1,335,000 

Federal National Mortgage 125,400 7,156,094 8,038,140 
First Data Corp 3,870 103,137 134,096 
Flir Systems Inc . 60,000 1,843,738 2,652,600 
Foamex Intl Inc 100,000 860,873 175,000 
Freddie Mac 265,800 9,101,248 14,525,970 
Frontier Airlines Inc. 75,000 1,257,618 315,000 

General Electric Corp . 11,580 321,401 278,499 
General Martime Corp 100,000 882,661 880,000 
Genus Inc 87,500 701,285 205,625 
Golden West Financial 41,000 1,496,853 2,968,400 
Graftech International LTD 74,000 636,911 264,000 

Haverty Furnuture Cos Inc 85,000 966,250 922,250 
Home Depot Inc 12,100 271,957 283,745 

lms Health Inc. 111,300 1,596,539 1,669,500 
Impath Inc. 80,000 1,044,334 1,143,200 
Intel Corp . 13,330 295,304 230,076 
International Business Machines Corp 4,050 302,146 315,698 
Interpool 32,500 561,458 520,000 
Interpublic 289,100 7,756,547 2,789,815 

Johnson & Johnson 6,450 317,985 338,303 



SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE STOCK 

Number 
of Shares Cost Market Common Stocks 

STATEMENT 12 (CONTINUED) 

CONRAD N. HILTON FOUNDATION 
FORM 990PF, PART II - LINE 10(b) 
FEBRUARY 28, 2003 

STATEMENT 12 
94-3100217 

Kensey Nasli Corp 50,000 1,195,235 961,500 
Key Corp 92,900 2,474,440 2,204,517 
King Pharmaceuticals Inc . 114,600 2,196,842 1,919,550 
Kraft Foods Inc 137,600 4,288,773 4,074,336 

Kroger Co Corn 238,900 4,604,241 3,158,258 

Laboratory Corp Amer Holdings 75,000 1,048,492 2,082,750 
Lafarge North America Inc 11,900 481,850 336,532 
Lehman Bros Holdings Inc 20,000 1,037,883 1,107,400 

Liberty Media Corp 23,000 206,724 211,370 
Lilly Eli & Co 4,500 364,217 254,520 

Mack California Realty Group 45,100 1,153,347 1,303,390 
Man Power Inc. 49,400 1,330,019 1,500,278 
Marsh Mclennan 8,440 413,733 343,508 
Maximus Inc 100,000 2,515,711 2,175,000 
MBIA Com 54,800 2,541,939 2,089,524 
McDonalds Corp Com 272,500 7,559,352 3,708,725 
Measurement Specialities 50,000 892,125 145,000 
Medtronic Inc. Com 8,970 390,646 400,959 

Mentor Graphics Corp 217,000 3,011,819 1,733,830 
Mernll Lynch & Co 95,700 3,499,247 3,261,456 
Meritage Corp 15,000 630,000 474,000 
Merck & Co 47,500 2,060,342 2,505,625 
Mernmac Inustries Inc. 86,960 616,752 442,626 
Microsoft Corp . 15,140 184,857 358,818 
Molex Inc 5,430 187,901 103,170 

Navigant International Inc. 75,000 846,339 723,750 

Neub+A160erger Berman Inc . 87,900 2,697,256 2,341,656 
Nike Inc. 7,900 326,116 366,323 
Northrop Grumman Corp 2,765 271,550 239,726 

Nucor Corp 3,800 1,585,438 1,580,800 

Oceaneermg International 65,200 1,513,265 1,506,120 
Old Rep International Corp . 56,109 762,261 1,531,776 
Oracle Coop 175,000 14,622 2,093,000 
Orient Express Hotels Inc . 25,000 477,488 233,750 
Outback Steakhouse Inc. 49,100 1,268,053 1,581,020 



STATEMENT 12 (CONTINUED) 

CONRAD N. HILTON FOUNDATION STATEMENT 12 
FORM 990PF, PART II - LINE 10(b) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE STOCK 

Number 

Common Stocks of Shares Cost Market 

Paccar Inc. Com 51,450 1,814,170 2,470,629 
Pepsico Inc 6,190 277,744 237,201 
Pfizer Inc Com 190,680 5,559,815 5,686,078 
Photronics Inc. 50,000 1,055,869 593,500 
Pitney Bowes Inc. Coin 58,900 1,549,342 1,828,256 
Plato Learing Inc. 133,333 1,466,499 561,332 
Polaris Industries Inc . 47,500 1,835,507 2,299,000 
PPL Corp 70,700 2,302,168 2,486,519 

R&G Financial Corp 58,900 1,006,697 1,310,525 
Rehab Care Group Inc. 55,000 719,407 964,700 
Republic Services Inc 102,000 1,510,800 1,945,140 
Richardson Electronics 130,000 1,675,667 1,054,300 
RTI International Metals Inc. 62,500 1,088,553 575,000 
Rush Enterprises 75,000 499,704 273,000 
Rush Enterprises 75,000 515,486 272,175 

Safeway Stores Inc. 186,700 6,615,473 3,713,463 
Sannuna Corp . 1 17 4 
Sara Lee Corp 211,200 3,536,367 4,181,760 
SEI Corp . 10,000 336,769 252,110 
Supervalu Inc. 130,000 2,243,702 1,809,600 
Staples Inc. 146,300 1,831,748 2,532,453 
State Street Corp 9,290 478,914 342,337 
Sysco Corp . 8,630 140,544 234,046 

Techmtro( Inc . Com 40,300 702,602 615,381 
Tellabs Inc Com 301,100 2,367,402 1,833,699 
Tenet Healthcare Corp 339,700 5,280,886 6,172,349 
Texas Instruments Inc. 11,210 298,750 187,768 
Theragenics 100,000 1,024,535 331,000 
Tier Technologies 125,000 1,485,053 1,325,000 
Transocean Sedco Forex Inc. 11,470 604,338 260,369 
Travelers Party Cas 156,600 2,867,778 2,450,790 
Trikon Technologies Inc. 100,000 1,635,224 465,000 
Tyco International LTD 1,004,900 16,947,940 14,872,520 
Tyson Foods Class A Com 60,783 569,560 559,204 



Number 
Common Stocks of Shares Cost Market 

United States Steel Corp 98,400 1,625,904 1,143,408 
Univision Communications Inc 8,010 287,269 198,408 
US Concrete Inc 100,000 708,994 440,000 
UST Inc. 170,400 4,441,932 4,912,623 

Veeco Instruments Inc. 15,000 525,000 229,050 
Viacom Inc 9.569 456,517 355,297 
Viad Corp 90,900 2,054,499 1,899,810 

Wal Mart Stores Inc. 6,510 293,530 312,871 
Wells Fargo & Co 6,150 319,912 278,903 
WestAmerica Bancorp 55,300 2,157,697 2.249,604 
Woodhead Inc Com 50,000 1,077,565 631,003 
Wyeth 152,700 5,237,429 5,382,675 

Zimmer Hldgs Inc 5,200 207,357 230,828 

Total Common Stock $ 282,065,128 $ 268,147,814 

Total Combined Common Stocks 

STATEMENT 12 (CONCLUDED) 

CONRAD N. HILTON FOUNDATION STATEMENT 12 
FORM 990PF, PART II - LINE 10(b) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE STOCK 

Foreign Common Stocks 

Flextronics Intl Ltd. 
Cameco Corp 
Nabors Industries Ltd . 

Total Foreign Common Stocks 

231,700 $ 3,007,788 $ 2,011,156 
75,000 1,868,655 1,809,750 
52,000 1,664,904 2,061,800 

$ 6,541,347 $ 5,882,706 

$ 288,606,475 $ 274,030,520 



STATEMENT 13 

CONRAD N. HILTON FOUNDATION STATEMENT 13 
FORM 990, PART II, LINE 10(c) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE BONDS 

Interest Maturity Fair 
Corporate Obligations Rate Date Face Value Cost Value 

Aema Inc 7 875 % 3/1/2011 $ 400,000 $ 400,017 $ 467,792 
Albertson's Inc 7.500% 2/15/2011 165,000 183,624 193,142 
Albertson's Inc 7450% 8/1/2029 45,000 49,90 51,422 
Amer Genl Corp 7 500 % 7/15/2025 105,000 110,526 130,039 
Anthem Ins. COS Inc . 9.125 % 4/1/2010 135,000 123,551 165,372 
Anthem Ins COS Inc . 9000% 4/1/2027 245,000 244,013 317,052 
AIG SunAmerua Global Fang VI 6.300% 5/10/2011 710,000 708,956 806,255 
AOL Time Warner me 7 625 % 411512031 175,000 174,509 184,685 
Arvinmentor Inc 6.625 % 6/15/2007 115,000 114,637 114,425 
Arvinmeritor Inc 8750% 3/1/2012 250,000 259,885 265,000 
AT & T Corporation 7 300 % 11/15/2011 70,000 69,757 75,977 
AT & T Corporation 8.000% 11/15/1931 320,000 316,928 346,083 
AT&T Wireless Services Group 8750% 3/1/2031 310,000 310,458 329,375 

BAE Systems Asset Tr Step Up 9/15/2013 430,133 433,718 468,845 
Banc One Corp Sub Debt . 7.625 % 10/15/2026 235,000 228,981 290,585 
Belo Corp 8.000% 11/1/2008 125,000 134,215 145,724 
Boeing Cap Corp 6 100% 3/1/2011 130,000 133,700 137,566 
Boeing Cap Corp 5800% 1115/2013 245,000 249,778 253,815 
Boeing Cap Corp 6.500% 2/15/2012 40,000 41,952 43,248 
Boston Properties 6.250% 3/15/2023 45,000 45,934 47,476 

Cedant Corp 7.375 % 1/15/2013 205,000 203,147 214,139 
Centex Co 7.875 % 2/1/2011 155,000 154,971 180,546 
Cigna Corp 6 375 % 10/15/2011 145,000 144,116 150,651 
Cincinnati Gas and Electric Co 5 .700% 9/15/2012 115,000 113,502 121,928 
Citi Group Inc 6.000% 2121/2012 185,000 188,633 206,153 
City Group Inc 6 625 % 6/15/1932 45,000 42,500 49,990 
Citi Group Inc 5 .625 % 8/27/2012 340,000 337,925 366,262 
Citibank Credit Card Issuance Trust 6.875 % 11/15/2009 1,205,000 1,234,843 1,392,148 
Chase Manhattan Corp New 7.000% 11/15/2009 285,000 281,394 322,412 
Clear Channel Communications Inc. 7 .650% 9/15/2010 220,000 219,254 254,450 
Columbia/HCA Healthcare Corp 
Debenture Dated 11/15/95 7.190% 11/15/2015 175,000 149,076 189,247 
Columbia/HCA Healthcare Corp . 
Med Term TR 00010 9.000% 12/15/2014 170,000 177,784 207,737 

Conoco Inc. 6 950 % 4/15/2029 395,000 414,434 451,596 
Constellation Energy Corp . 7 .600% 411/1932 215,000 218,062 241,716 
Consolidated Natural Gas Corp 6.250 % 11/20/2011 150,000 150,236 166,362 
Continental Airlines 6 .900% 1/2/2018 50,931 47,548 42,926 
Continental Airlines 6 545 % 2/2/2019 182,921 179,903 154,303 



STATEMENT 13 (CONTINUED) 

CONRAD N. HILTON FOUNDATION STATEMENT 13 
FORM 990, PART II, LINE 10(c) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE BONDS 

Interest Maturity Fair 
Corporate Obligations Rate Date Face Value Cost Value 

Continental Airlines Pass Thru 
TR CTF 1998-1 CL A 6 648 % 9/15/2017 217,285 221,079 180,869 

Cox Communications Inc 7.125 % 10/1/2012 210.000 208,808 238,978 

Daimler-Benz North America Corp 8 000 % 6/15/2010 100,000 99,861 115,737 
Daimler-Benz N America Holding Corp 8 500 % 1/18/2031 265,000 280,081 323,642 
Dana Corp 9000% 8/15/2011 180,000 172,708 182,700 
Dana Corp 7000% 3/1/2029 145,000 106,575 112,375 
Devon Fang Corp 6.875 % 9/30/2011 40,000 44,417 45,480 
Devon Fmg Corp 7 875 % 9/30/1931 90,000 106,778 109,083 
Detroit Edison Co 6.125 % 10/1/2010 70,000 69,987 77,812 

EOP Operations LTD Partnership 
Dated 4/19/1999 7 500 % 4/19/2029 345,000 343,123 382,916 

Exelon Corp 6.750 % 5/1/2011 105,000 108,167 118,170 

Farmers Exchange CapTrust Surplus 
Secs 144A 7.050% 7/15/2028 120,000 109,800 88,846 

Farmers Ins. Exchange Surplus 
NT 144A 8 625 % 5/1/2024 500,000 490,460 407,125 

Federated Department Stores Inc. Del 7.000 % 2/15/2028 200,000 161,647 213,542 
Federated Department Stores Inc. Del 6900% 4/1/2029 160,000 151,021 168,602 
Florida Power & Light Co 4 850 % 2/1/2013 60,000 60,000 62,651 
Florida Windstorm Underwriting 
Aer 1999A Sr SECD NT144A 7.125 % 2/25/2019 125,000 123,041 145,985 

Ford Motor Credit Co. 7 250 % 10/25/2011 50,000 43,643 48,041 
Ford Motor Credit Co 7.375 % 10/28/2009 370,000 363,272 365,723 
Ford Motor Co . Del 6 625 % 10/1/2008 570,000 539,294 439,966 
Ford Motor Co Del 7.450% 7/16/1931 300,000 257,159 252,273 

General Elec Cap Corp 6.750% 3/15/1932 525,000 517,488 598,679 
General Motors Accept Corp 8000% 1/11/2031 345,000 342,730 346,490 
General Motors Accept Corp 6.875 % 9/15/2011 470,000 454,349 471,062 
Glencore Nickle Pty LTYD 9000% 12/1/2014 310,000 306,683 79,050 
Goldman Sachs Group 6 125 % 2/15/1933 145,000 145,000 145,887 
Goldman Sachs Group L P 
144A TR 00278 6 875 % 1/15/2011 400,000 401,917 456,368 
GTE Corporation 6940% 4/15/2028 545,000 518,050 595,663 
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SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE BONDS 

Interest Maturity Fair 
Corporate Obligations Rate Date Face Value Cost Value 

Hancock John Mutual Life Ins. Co 
Surplus NT 7.375 % 2/15/2024 610,000 591,248 672,507 

Harrahs Operating Company 8 000 % 2/1/2011 320,000 316,454 362,694 
Hartford Financial Services 7.900 % 6/15/2010 95,000 95,108 110,920 
Hartford Life 7.375 % 3/1/2031 360,000 371,518 398,866 
HCA Inc 6300% 2/1/2011 180,000 178,706 184,932 
Health Net Inc 8 375 % 4/15/2011 320,000 318,861 370,218 
Hertz Corp 7 625 % 6/1/2012 355,000 337,618 340,339 
Hertz Corp 7 400 % 3/1/2011 75,000 70,473 70,946 
Hilton Hotels Corp 7 625 % 12/1/2012 260,000 258,610 252,200 
Honeywell International 6 125 % 11/1/2011 435,000 434,737 486,839 
Household Financial Corporation 6.400% 6/17/2008 175,000 178,484 193,912 
Household Financial Corporation 5 875 % 2/1/2009 365,000 331,804 391,470 
Hyatt Equities LLC 6 875 % 6/15/2007 185,000 184,562 187,736 

Inco LTD 7200% 9/15/1932 120,000 117,954 123,280 
International Paper Co 5.850 % 10/30/2012 145,000 146,405 154,679 

JP Morgan Chase 6.625 % 3/15/2012 120,000 119,610 133,818 
JP Morgan Chase 5.350 % 3/1/2007 70,000 69,916 74,916 

Kerr-McGee Corp 6.875 % 9/15/2011 65,000 72,675 72,421 
Kerr-McGee Corp 5 .875 % 2/15/2006 50,000 53,406 53,796 
Kennametal Inc. 7.200% 6/15/2012 175,000 178,284 187,222 
Kroeger Co 7.700% 6/1/2029 130,000 132,272 149,863 
Kroeger Co 8 000 % 9/15/2029 445,000 453,203 530,142 

Lenfest Communications Inc . 7 .625 % 2/15/2008 400,000 402,377 442,896 
Lockheed Martin Corp . 7.750% 5/1/2026 240,000 266,983 293,897 
Lowes COS Inc. 6.875 % 2/15/2028 185,000 168,942 211,042 
Lowes COS Inc . 6.500% 3115/2029 170,000 166,613 185,880 

Meadwestvaco Corp 6.850% 4/1/2012 135,000 134,788 152,295 
Masco Corp 6.500% 8/15/1932 90,000 89,168 94,131 
MBNA Master CC Trust 5900% 8/15/2011 510,000 496,852 566,646 
MBNA Master CC Trust 7.800% 10/15/2012 645,000 673,295 780,282 
MBNA Corp 6.125 % 3/1/2013 370,000 369,748 376,198 
MDC Holding Inc. 7.000% 12/1/2012 95,000 95,463 98,088 
Metropolitan Life Ins. Co . 
Surplus Note 144A 7450% 11/1/2023 250,000 237,292 270,073 

Metropolitan Life Ins. Co 
Surplus Note 144A 7.500 % 11/1/2025 250,000 285,560 289,083 



STATEMENT 13 (CONTINUED) 

CONRAD N. HILTON FOUNDATION STATEMENT 13 
FORM 990, PART II, LINE 10(c) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE BONDS 

Interest Maturity Fair 
Corporate Obligations Rate Date Face Value Cost Value 

MGM Mirage Inc 9 .500% 9/15/2010 200,000 211,422 216,000 
Mobile Energy Svcs LLC 8 .665 % 1/1/2017 378,781 336,837 18,939 
Mohawk Inds Inc 7 .200% 4/1412012 90,000 90,265 101,876 
Monsanto CDA 7 375 % 8/15/2012 215,000 213,543 241,550 

Nationwide MUT Ins Co 
Surplus NY 144A 7.500% 2/15/2024 275,000 267,119 266,756 

Nationwide MUT Ins Co 8.250% 12/1/2031 310,000 308,734 334,205 
News America Holdings Inc 8 875 % 4126/2023 80,000 88,392 98,146 
Newscourt CR Group Inc 6.875 % 2/16/2005 165,000 174,770 175,689 
News America Inc Sr . Debenture 7280% 6/30/2028 470,000 473,154 498,186 

Ohio Power Co 6.600% 2/1511933 85,000 85,207 89,243 

Pemex Master Trust 8 625 % 2!1/2022 320,000 316,403 332,800 
Pemex Prod Fdg Master Tr 9.125 % 10/13/2010 125,000 128,310 142,969 
Phelps.Dodge Corp 9.750% 6/1/2011 130,000 132,113 141,493 
Prime PPTY FDG 11 Inc. 144A 7.000% 8/15/2004 400,000 399,120 426,032 
Prologs 5 500 % 3f1/2013 100,000 99,801 102,235 
Prudential Holdings LLC 7 254 % 12/18/2023 810,000 810,000 949,960 
Prudential Holdings LLC 8.695 % 12/18/2023 450,000 459,750 537,552 
PSEG Energy Holdings Inc. 9 125 % 2/10/2004 235,000 234,611 239,112 
PSEG Energy Holdings Inc. 8.625 % 2115/2008 140,000 139,810 135,800 
Pulte Corp 7.875 % 8/1/2011 320,000 315,024 369,782 

Ras Laffan Liquefied Nat Gas Co 
LTD BD 144A 8.294 % 3/15/2014 220,000 215,855 237,578 

Raytheon Co 8.300% 3/1/2010 120,000 126,896 142,712 

Safeway Inc 5.800 % 8/15/2012 135,000 135,722 143,674 
Sempra Energy 6000% 211/2013 75,000 74,744 78,121 
Simon Property Group 6.350 % 8/28/2012 145,000 144,780 157,071 
Simon Property Group 6.375 % 11/1512007 245,000 243,123 268,331 
Sprint Capital Corp . 8.375 % 3/15/2012 190,000 189,720 190,474 
Starwood Hotels & Resorts World Wide 7 375 % 5/1/2007 75,000 74,764 73,500 
Starwood Hotels & Resorts World Wide 7.875 % 3/1/2012 220,000 217,549 216,700 

TC1 Communications Inc 7.875 % 2/15/2026 140,000 144,069 150,524 
Tenet Healthcare 7.375 % 2/1/2013 175,000 171,269 176,313 
Tenet Healthcare 6 875 % 11/12/2031 285,000 264,386 257,924 
Time Warner Inc 6 625 % 5/15/2029 260,000 208,656 245,250 
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CONRAD N. HILTON FOUNDATION STATEMENT 13 
FORM 990, PART II, LINE 10(c) 94-3100217 
FEBRUARY 28, 2003 

SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
CORPORATE BONDS 

Interest Maturity Fair 
Corporate Obligations Rate Date Face Value Cost Value 

US Air Inc 7 076 % 3/20/2021 62,885 62,887 64,841 
US Airways PT Trust Ser 00-1 8.110 % 2/20/2017 194,946 194,048 197,747 
USA Waste Services Inc. 7 000 % 7/15/2028 355,000 341,052 374,138 

Verizon Global FDG Corp . 7.750 % 12/1/1930 180,000 208,097 217,415 
Verizon New England Inc. 6 500 % 9/15/2011 90,000 89,796 101,292 
Vornado Realty Trust 5.625 % 6/15/2007 145,000 144,791 149,751 

Washington Mutual 8.250 % 4/1/2010 190,000 189,200 234,092 
Waste MGT. Inc. Del Sr. NT 7 375 % 5/15/2029 155,000 154,372 171,309 
World Financial Prop Series - 144A 6.950 % 9/1/2013 245,091 240,517 270,249 
World Financial Tower B Fin Corp 
Ser 1996 WFP-13 Pass Thru CTF 144A 6.910 % 9/1/2013 490,563 490,513 543,190 

Weyerehaeuser Co 6.750 % 3/15/2012 255,000 268,720 281,622 

Total Corporate Obligations $ 33,838,536 $ 33,668,603 $ 35,946,529 

Foreign Corporate Obligations 

Abitibi-Price Inc 8.550 % 8/1/2010 $ 210,000 $ 223,672 $ 231,122 
Abitibi-Pace Inc 8 850 % 8/1/1930 $ 135,000 $ 133,675 $ 142,599 
Bowater Canada Finance 7.950 % 11/15/2011 $ 340,000 $ 346,673 $ 352,944 
British Telecom 8.875 % 12/15/1930 $ 120,000 $ 150,726 $ 155,015 
Deutsche Telekom Int Fin 8250 % 1/15/1930 $ 220,000 $ 235,363 $ 258,240 
loco 7.750 % 3/15/2012 $ 90,000 $ 95,819 $ 102,360 
Sappi Pappier Holding Co . 6.750 % 6/15/2012 $ 230,000 $ 232,120 $ 259,985 

Total Foreign Corporate Obligations $ 1,345,000 $ 1,418,048 $ 1,502,265 

TOTAL CORPORATE OBLIGATIONS $ 35.183,536 $ 35,086,651 $ 37,448,794 
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SUPPLEMENTAL SCHEDULE OF LONG-TERM INVESTMENTS 
OTHER INVESTMENTS 

STATEMENT 14 

CONRAD N. HILTON FOUNDATION 
FORM 990-PF, PART II - LINE 13 
FEBRUARY 28, 2003 

Cost Market 
Pooled Investment Funds 
GMO Aggressive Long/Short Fund $ 8,288,119 $ 8,288,119 
GMO Market Neutral Fund 7,395,149 7,395,149 
GMO Core Fund III 90,351,296 61,076,693 
GMO Value Fund III 7,383,668 4,080,601 
GMO Small CAP Value Fund III 9,764,431 7,336,338 
GMO Intl Small Companies III 4,539,742 3,774,863 
GMO Emerging Markets FD III 12,959,464 11,859,852 
GMO Rest Fund III 5,589,943 5,318,462 
GMO Foreign Fund III 12,584,619 9,392,747 
GMO Intl Intrinsic Value III 10,407,665 8,468,865 

Total Pooled Investment Funds $ 169,264,096 $ 126,991,689 

Pooled Corporate Obligations 

GMO Global Hedge Equity III 2,733,880 2,833,512 

MAS Advisory Foreign FIP 159,540 138,116 
MAS Advisory Mortgage Fund 95,600,931 94,239,508 

Total Pooled Corporate Obligations $ 98,494,351 $ 97,211,136 

Other Miscellaneous 
Comonfund Capital Private $ 175,000 $ 154,808 
Commonfund Capital Venture 63,750 28,688 
Commonfund Capital Int'1 Partners N 113,045 76,034 
Golden State Mutual Life Insurance 
Certificate of Contribution 10,000 10,000 

Total Other $ 361,795 $ 269,530 

Total Government Discounts $ 496,625 $ 496,625 

TOTAL OTHER INVESTMENTS $ 268,616,867 $ 224,968,980 



M64377 A738 12/23/2003 15 :56 :35 V02-8 34 STATEMENT 15 

CONRAD N. HILTON FOUNDATION 

FORM 990PF, PART II - OTHER ASSETS 

BEGINNING 
DESCRIPTION BOOK VALUE 
----------- ---------- 

DIVIDENDS & INTEREST REC . 1,146,172 . 
RECEIVABLE FROM SALE OF ASSETS 2,287,869 . 

--------------- 
TOTALS 3,434,041 . 

94-3100217 

ENDING ENDING 
BOOK VALUE FMV 

1,140,365 . 1,140,365 . 
279,483 . 279,483 . 

--------------- --------------- 
1,419,848 . 1,419,848 . 



AMOUNTS PAYABLE FOR PURCHASE 
OF INVESTMENTS 

---------------

438,052 . TOTALS 

M64377 A738 12/23/2003 15 :56 :35 V02-8 35 

CONRAD N . HILTON FOUND 
0 

ON 

FORM 990PF, PART II - OTHER LIABILITIES 

DESCRIPTION 
----------- 

BEGINNING 
BOOK VALUE 
---------- 

438,052 . 

0 
94-3100217 

ENDING 
BOOK VALUE 
---------- 

1,078,960 . 

---------------
1,078,960 . 

STATEMENT 16 



Total 

STATEMENT17 

CONRAD N. HILTON FOUNDATION 
FORM 990 PF, PART III 
FEBRUARY 28, 2003 

LINE 3 - OTHER INCREASES IN NET ASSETS OR FUND BALANCES 

DESCRIPTION 

Grant Cancellations 

STATEMENT17 
94-3100217 

S 103,079 

$ 103,079 



CONRAD N. HILTON FOUND.OON 
0 

94-3100217 

STATEMENT 18 

37 M64377 A738 12/23/2003 15 :56 :35 V02-8 

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS 

NO SUPPORT FOR POLITICAL, LOBBYING, LEGISLATIVE ACTIVITIES, NOR ANY 
FORM OF VIOLENT POLITICAL ACTIVITY, TERRORISTS, OR TERRORISTS 
ORGANIZATIONS . NO GRANTS TO INDIVIDUALS . 



0 

SUMMARY OF NET GAIN OR (LOSS) FROM SALE OF ASSETS 

TITLE OF ACCOUNT COST 
Pacific Financial Research 204,289,081 
William D. Witter, Inc. 22,191,976 
Dalton, Greiner, Hartman, Maher & Co. 102,408,583 
Miller, Anderson, Sherrard 73,426,565 
Hilton Foundation In-house Account 56,131,891 
Westcap Investors, Inc. 10,243,178 
Grantham, Mayo, Van Otterloo & Co 
TOTAL 4 6 8,T7 

GAIN/LOSS 
11,674,343 
2,750,679 
(7,184,232) 
(2,425,232) 
1,177,728 

(2,532,757) 
4,087,029 
7,547,558 

PROCEEDS 
215,963,424 
24,942,655 
95,224,351 
71,001,333 
57,309,619 
7,710,421 
4,087,029 

476,238,= 

** NOTE: The "Grantham, Mayo, Van Otterloo & Co." account above represents pooled funds 
The Fund Manager is not required to account for detail of each transaction within the investment 
pool by specific client . Regular reports are provided to each client indicating their investment income . 

STATEMENT19 

is 

CONRAD HILTON FOUNDATION 
990PF, PART IV 
FEBRUARY 28, 2003 

STATEMENT19 
94-3100217 
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STATEMENT 19 (CONTINUED) 

HILTON PON MCIFIC FINL PAC E 8 

LONG TERM CAPITAL GAINS RFPOPT 03/01/02 - 02/28/03 

VATE DATE LOVG TERM 
AMOUNT DESCRIPTION BOUGHT SOLD PROCEEDS COST GAIN/LnSS 
------ ----------- ------ ---- -------- ---- --------- 

4,200 OFFICE DEPOT INC 061/16/00 03/01/02 80686 25 31',55 .86 49130 39 
11J00 OrFICE DEPOT INC 08/17/00 03/01/02 24974 31 9801 61 15172 .70 

62, 700 OFFLCE DEPO,r INC 08/30/00 0310l/O2 1204';30 39 470206 .11 734324 .28 
10,400 OFFICE DEPOT INC OH/31/00 03/01/02 19,., 9 4 . 51 77043 .20 1227SI 31 
n,500 OFFICE DEPOT INC 0 9 / 0 1/0 0 03/01/02 413036 74 158289 .45 254747 29 
7,700 OFFICE DEPOT INC 0 9 / 0 6 /0 0 03/01/02 147924 79 58115 '1, 89809 04 

800 SECURITY CAP GROUP TNC 
CL 5 11/06/00 03/01/02 20439 69 15188 88 5250 .81 

?,800 STAPLES INC 09/29/00 03/04/02 55969 19 39462 .64 16506 .55 
7 . IUU STAPLES INC 09/29/00 03/05/02 145150 22 100065 98 45084 .24 
3,900 STAPLES INC 10/02/00 03/05/02 79730 40 55248 Is 24482 .22 
6,200 STAPLES INC 10/02/00 03/06/02 124591 46 87830 44 36761 .02 
2,800 STAPLES INC 10/02/00 03/07/02 56222 87 39665 36 16S57 51 
6, 000 STAPLES INC 10/03/00 03/07/02 120477 .59 84468 60 36008 99 
2,200 STAPLES INC 10/04/00 03/0'7/02 44175 12 31130 .00 13045 .12 
G,700 STAPLES INC 10/04/00 03/08/02 136987 .48 94805 .00 42182 49 

11, soo STAPLES 1NC 10/05/UO 03/08/02 35?803 .12 230903 .75 126899 37 
6,3UO STAPLES INC 10106100 03/08/02 128809 13 01680 .76 47128 .37 

15,quo STAPLES INC 10/06/00 03/11/02 317596 14 206146 .68 111449 46 
12,700 STAPLES INC 10/09/00 03/11/02 25367) 42 163435 .03 90242 39 
5,500 STAPLES INC 10/10/00 03/11/02 109860 .30 72932 . 10 37028 .20 
1,000 STAPLES INC 10/11/00 03/11/02 19974 .59 13223 .40 6751 .19 
G,700 SECURITY CAP GROUP INC 

CL B 31/0G/00 03/12/02 171557 .62 127206 87 44350 75 
1,400 SECURITY CAP GROUP INC 

CL B 11/07/00 03/12/02 35847 86 26628 .00 9219 .86 
1,900 STAPLES INC 10/11/00 03/12/02 38056 .42 2!>124 .46 12931 96 
6,900 STAPLES INC 10/11/00 03/12/02 140854 .48 91241 4G 49613 .02 
5,700 STAPLES INC 10/12/00 03/12/02 116358 05 70027 35 46330 .70 
7,200 STAPLES INC 10/23/00 03/12/02 14G978 59 86760 00 60219 59 



STATEMENT 19 (CONTINUED) 

HILTON FDN PACIFIC FINL PAGE 9 

LONG TERM CAPITAL GAINS RC20RT 03/01/02 - 02/28/03 

1) AIT E DATE LONG TERM 
AMOUNT DESCRIPTION r SOLD PROCEEDS Coll' GAIN/I.OSS 
------ ----------- ------ ---- ----- -- ---- --------- 

17, 7no STAPLES INC 10/2-1/00 03/12/u2 361322 38 208116 .37 153204 01 
1,500 SECURITY CAP GROUP INC 

CL B 11/07/00 03/13/02 38402 '1 2 28530 00 98 72 72 
700 SECURITY CAP GROUP INC 

CL B 11/08/00 03/13/02 3?921 27 13288 73 4632 54 
15,800 STAPLES INC 10/24/00 03/13/02 321582 04 lab?77 98 135804 .06 
4,500 SECURITY CAP GROUP INC 

CL B 1 1,10 81 no 03/14/02 115010 .G2 854 :'7 55 29583 07 
400 SECURITY CAP GROUP 114C 

CL 8 11/13/00 03/14/02 10223 .17 7 6 0 8 00 2615 17 
200 SECURITY CAP GROUP INC 

CL B 31/22/00 03/14/02 Sill sa 3804 00 1307 S8 
31 70c STAPLES INC 10/2-1/00 03/14/02 75746 .37 43!)04 97 32241 .40 

17,300 STAPLES INC 10/24/00 03/14/02 354165 .46 2034E4 92 150710 .54 
~ 1) 0 STAPLES INC 10 / 2 5,'0 0 03/14/02 6141 60 3486 . S7 2655 03 

9,300 STAPLES INC 10125100 03/11/02 189531 iS 108083 .67 81447 .48 
2,000 SECURITY CAP GROUP INC 

CL B 11/22/00 02,'15/02 5 110 0 . G 3 3GO40 .00 13060 .63 
1,000 SECURITY CAP GROUP INC 

CL B 11/24/00 03/15/02 25SSO 31 19003 10 6 5 47 .2 1 
9,100 STAPLES INC 10/25/00 03/15/02 187029 49 105759 29 81270 20 

is, 000 STAPLES INC 10/25/00 03/15/02 308695 36 17 4 3 2 8 50 134366 86 
5, 600 STAPLES INC 10/26100 03/15/02 115246 27 63100 00 51546 27 
3,20C TARGET CORP 10/2S/00 03/lb/02 143837 84 77294 72 66543 .12 
1,700 SECURITY CAP GROUP INC 

CL B 11/24/00 03/18/02 43415 .81 32305 27 11110 .54 
4U0 SECURITY CAP GROUP INC 

CL 8 12/27/00 03/10/02 10215 49 7608 .00 260*1 . 4 9 
700 TARGET CORP 10/25/00 03/18/02 31520 95 lG908 .22 14612 .73 

9,500 TARGET CORP 10/26/00 03/18/02 427784 27 229161 .b5 198622 .42 



LONG TERM CAPITAL GAINS REPORT 03/01/02 - C)2/28 ./'JJ 

DAIII: rj,', T E LONG TERM 
AMOUNT DESCRIPTION BOUGHT SOLD PROCEEDS COST GAIN/LOSS 
------ ----------- ------ - -- -------- ---- --------- 

7,600 TARGET CORP 10/27/00 03/le/02 3 12 2 2 7 4 2 186371 .00 15SSSC 42 
S, 300 OFFICE DEPOT INC 09/U6/00 03/19/0? 106758 42 40001 . 75 GG756 67 

13,500 OFFICE DEPOT INC 10/04/00 03/3 
9 
/02 271931 81 10f,289 U0 171643 .01 

1,600 OFFICE DEPOT INC 10,'04/00 03/19/02 32125 28 11886 08 20239 20 
5,300 OFFICE DEPOT INC 10/05/00 03/19/02 106414 97 34503 .00 71911 97 
1,400 STAPLES INC 10/26/00 03/19/02 47983 91 27300 00 20683 91 

12, 300 OFFICE DEPOT INC 10/05/00 03/20/02 245750 30 80073 00 IGS677 30 
2, 700 STAPLES 114C 10/26,100 03/20/02 53993 24 30 712 50 23280 74 
z,,ouo STAPLES INC 101/2'1/00 03/20/02 39995 00 24416 60 15578 40 
7, 600 STAPLES INC 10/27/00 03/22/02 151977 .95 92783 .08 59194 .87 
8, 300 OFFICE DEPOT INC 10/05/00 04/04/02 165827 33 54031 00 111794 .33 
-3,300 OFFICE DEPOT INC 3 0/05/00 04/05/02 65996 68 23483 00 44513 68 
c ,,Goo OFFICE DEPOT INC lo/US/00 04/08/02 100620 46 32SSO 00 68070 46 

11,600 OFFICE DEPOT INC 10/05/00 U4/09/02 236740 74 ')SS16 00 161224 .74 
18,700 OFFICE DEPOT INC 10/OS/00 04/09/02 363719 90 121737 00 261982 .90 

400 STAPLES INC 10/27/00 01/00/02 6739 18 4883 .32 3855 .86 
12,000 STAPLES INC II/oc/oo 04/09/0, 262175 29 153498 00 10BG77 .29 
4,/00 STAPLES INC 11/06/00 04/10/0~ 104417 63 s,0120 05 44297 64 
6, loo OFFICE DEPOT INC 10/05/00 04/11/02 128584 .12 39"711 .00 88873 .32 
J, 700 OFFICE DEPo,r INC 10/09/00 04/11/02 56914 2B 19)55 07 38759 21 
C. 4 00 OFFICE DEPOT INC 10/12/00 04/11/02 134907 .93 42720 .00 92187 .93 
G,300 OFFICE DEPOT INC 10/13/00 04/11/02 132800 00 43533 00 89267 .00 
1,500 SIAPLES INC 11/06/00 04/11/02 32988 .80 19187 .25 13801 55 
3,900 STAPLES INC 11/06/00 04/12/02 84002 68 49886 8S 34115 .83 
5,-)Oo MANPOWER INC 06/19/98 04/17/02 23S601 .83 169614 .90 65986 93 
4,100 MANPOWER INC 0 ./22/98 04/17/02 lG9467 99 122180 00 47287 .99 
3,100 KANPOWER ITIC 06/23/98 04/17/02 128134 33 U226G 54 3586'7 '79 
3, 300 MANPOWER INC 06/23/98 04/17/02 136401 .06 98546 25 37854 .81 
6 , 20U MANPOWER INC 06/24/9B 04/31/02 256268 .66 181258 .24 7SO10 .42 
-1,300 MANPOWER INC 06/25/98 04/17/02 302735 .68 209858 .21 91877.47 

STATEMENT 19 (CONTINUED) 
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HILTON FDN PACIFIC FINL PAGE 15 

STATEMENT 19 (CONTINUED) 

LONG TERM CAPITAL GAINS PEPORT 03/01/02 - 02/28/03 

DATE DATE LONG TERM 
AMOUNT DESCRIPTION BOUGHT SOLD PROCEEDS COST GAIN/LOSS 
------ ----------- ------ ---- -------- ---- --------- 

2,009 OLD REP INTL CORP 30 
/ 
'13/99 02/04/03 53450 85 2962G 72 23824 .13 

1,691 OLD REP INTL CORP IJ,'14/99 02/04/03 44990 23 24175 89 20SL4 .34 
3, 300 SARA LEE CORP 02/02/00 02/04/03 C8538 93 S9447 .19 9091 .74 
6,900 STAPLES INC 11/08/00 02/01/03 116405 69 91062 QG 25343 63 
2,600 SAFEWAY INC 

COM NEW 01/09/02 02/04/03 58,14G 23 103962 04 -45515 81 
1, coo UST 111C 06/09,198 02/04/03 48433 .42 42342 56 6090 .8G 
3, UOU UST INC 06/10/98 02/04/03 90812 66 78946 20 11866 46 
900 UST INC 06/11/98 02/04/03 27243 .80 22956 03 4287 77 

1, goo GOLDEN WEST FINL CORP DE 03/01/00 02/13/03 1319'~9 06 50793 66 8116S 40 
900 MACK CALI RLTY CORP 10/18/99 02/14/03 24904 04 22657 50 2 .dI6 .54 

1, 500 MACK CALI RLTY CORP 10/15/99 02/14/03 41338 75 38102 LO 3236 .65 
900 EQUITY OFFICE PROPERTIES 03/25/99 02/14/03 21239 26 23011 38 -1772 12 

2,000 EQUITY OFFICE PROPERTIES 03/25/99 02/14/03 47423 17 51136 40 -3713 .23 
2, 700 GOLDEN WEST FINL CORP DE 03/01/00 02/14/03 198931 .63 76190 49 122741 14 

Boo GOLDEN WEST FINL CORP UL 03/02/00 02/14/03 58942 70 22227 12 36715 .58 
200 MACK CALI RLTY CORP 10/16/99 02/18/03 5493 61 5035 .00 458 61 
200 MACK CALI RLTY CORP 10/lq/99 02/18/03 5493 61 5031 00 462 .651 

1,300 MACK CA.LI RLTY CORP 10/20/99 02/18/03 35708 .50 32724 90 2903 rO 
200 EQUITY OFFICE PROPERTIES 03/25/99 02/13/03 4762 12 5113 64 -351 52 

1 , aoO EQUITY OFFICE PROPERTIES 03/26/99 02/)8/03 42859 05 451977 14 -3018 .09 
'100 EQUITY OFFICE PROPERTIFS 03/30/99 02/18/G3 16667 40 1-1,789 87 -1122 .47 
100 GOLDEN WEST FINL CORP DE 03/02/00 02/18/03 7471 88 2778 .39 4693 .49 

2,300 GOLDEN WEST FINL CORP DE 03/02100 02/18/03 171699 71 63902 97 107796 74 
2,100 MACK CALI RLTY CORP 30/20/99 02/19/03 57758 96 52863 30 4995 .66 
2,jOO EQUITY OFFICE PROPERTIES 03/30/99 02/19/03 55114 64 58452 43 -3337 .59 

1200 GOLDEN WEST FINL CORP DE 03/08/00 02/19/03 14885 85 5651 .CG 9234 19 
400 GOLDEN WEST FINL CORP DE 03/02/00 02/19/03 29750 JU 11113 56 18636 .74 

],IOU GOLDEN WEST FINL CORP DE 03/08/00 02/19/03 81813 .34 31084 .13 50729 .21 
1,700 MACK CALI RLTY CORP 10/20/99 02/20/03 46901 93 42794 10 4101 83 
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------------
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HILTON FDN DALTN GREVIER PAGE 

STATEMENT 19 (CONTINUED) 

LONG TERM CAPITAL GAINS REPORT 03/01/02 - 02/28/03 

BOUGHT/ SOLD/ LONG TERM 
A14OUNT DESCRIPTION SHORTED COVERED PRGCEEDS COST GAIN/LOSS 

----------- ------- ------- -------- ---- --------- 

2,314 .7SO CHARTER ONE FINL INC 0'7/18/00 04/01/02 71850 .91 52114 09 20736 82 
1, 820 .500 CHARTER ONE FINI, INC 07/20/00 04/02/02 56968 .64 35559 .61 21409 03 
8, 930 .250 CHARTER ONE FINL INC 07/21/00 04/02/02 279453 .02 376154 75 103298 .27 
S,843 .250 CILARTER ONE FINL INC 07/24/00 04/02/02 182851 98 1155c,3 00 67258 .98 
5,6-10 CHARTER ONE FINT, INC 10/19/00 04/02/02 177430 50 11322b .5d 64204 .92 
1, 300 INTERNATIONA-L BUSINESS M 09/15/00 04/31/02 110643 .96 157910 .48 -47266 .52 
4oO INTERNATIONAL BUSINESS M U8/16/00 04/11/02 34044 .29 4B389 00 -14344 .71 
Soo INTERNATIONAL BUSINESS M 08/17/00 04/11/02 42555 .37 60239 .40 -17684 .03 

1 
' 
400 INTER-NATIONAL BUSINESS M 10/11/00 04/11/02 119155 03 156693 .32 -37538 29 

8,700 INTERNATIONAL BUSINESS M 03/21/01 04/11/02 740463 .40 785001 00 -44537 60 
2, 700 1NTERNATIONAL BUSI14ESS M 08/15/00 04/11/02 227462 .48 330237 OU -102774 52 
9,400 INTERNATIONAL BUSINESS M 09/15/00 04/11/02 791906 .40 1141814 24 -349907 .84 
5, 200 POLARIS INDS INC 01/05/01 04/12/02 372776 .76 210141 88 262634 .88 
3, 000 POLARIS INDS INC 01/05/01 04/16/02 210143 .36 121235 .70 88907 .66 

300 POLARIS INDS INC 01/08/01 04/16/02 21014 34 12134 55 8879 .79 
1,000 POLARIS INDS INC 01/08/01 04/17/02 70140 19 40448 ', 0 29691.69 
4 .800 POLARIS INDS INC 01/09/01 04/1*7/02 336672 .89 197011 68 119661 .21 
1,200 POLARIS INDS INC nl/09/01 04/18/02 84620 .25 49252 92 35367 33 
4,600 AMETEK INC NEW 01/08/01 05/07/02 277836 .15 117863 50 59972 65 
5, 100 EOG RES INC 05/31/00 05/09/02 217640 .52 162741 00 54899.52 

21,500 EOG RES INC 05/30/00 05/09/02 926338 .27 665354 05 260984 .22 
1,300 EOG RES INC 05/31/00 05/09/102 47394 .05 35101 00 12293 05 

9(jo EOG RES 111C 06/01/00 05/10/02 38586 43 28768,23 981B .20 
8, 100 EOG RES INC 06/02/00 05/10/02 347277 .84 255636 .00 91641 84 
1,100 EOG RES INC 06/02/00 05/10/02 47161 .18 34820 .50 12340.68 
J,oou EOG RES INC OS/31/00 05/10/02 42765 .21 31910 .00 10855 .21 
J,300 EOG RES INC 06/01/00 05/10/02 312186 .04 235114 .7r, 77071 29 
_900 EOG RES INC - 06/01/00 05/10/02 2S2314 .74 186204 .00 66110 74 

lo'suo EOG RES INC 06/01/00 05/10/02 461864 28 345218 .76 liGG45 .52 
5,000 LOU RES INC 06/02/00 05/13/02 2118?6 .61 15827S 00 53603 .61 
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TRANSACTIONS AD-HOC REPORT 
Account: - - USER ENTERED ACCOUNT 
03/01/2002 to 03/31/2002 
Posted Transactions 

Effective 
Account Secuntv ID Security Titl&2 Date Entry Date ADC Code Settlement Amount 
Totals : 
10407~3 01098RNHO US 1 OYR NOTE FLIT J U N02 1EXPIRES 19JUN2002 03/27/02 03/28/02 VARIATION MARGIN PAID (1,32813) 
1 j04 r07 3 01098RNPO US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03127102 03128/02 VARIATION MARGIN PAID (53125) 
104073 532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 03/27/02 03/28/02 VARIATION MARGIN RECEIVED 4,50000 
104073 0 OYR NOTE FLIT JUN02 EXPIRES 19JUN2002 03/26/02 03/27/02 VARIATION MARGIN PAID (8,23438) 
104073 01098RNPO US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 03/26/02 03/27/02 VARIATION MARGIN PAID (12,75000) 
104073 532999RRO US 5YR NOTE (CBT) J U N02 1EXPIRES 19JUN2002 03/26/02 03/27/02 VARIATION MARGIN RECEIVED 25,87500 
104073 01098RNHO JUS 10YR NOTE FUTJUN02 1EXPIRES 19JUN2002 03/25/02 03/26/02 !VARIATION MARGIN RECEIVED 1,59375 
104073 -FO1098RNPO I US LONG BOND (CBT) JUN02 !EXPIRES 19JUN2002 03/25/02 03/26/02 IVARIATION MARGIN PAID (1,59375) 
104073 1532999RRO I US 5YR NOTE (CBT) JUN02 1EXPIRES 19JUN2002 03/25/02 03/26/02 VARIATION MARGIN PAID (9,00000) 
104073 101098RNHO I US 1 OYR NOTE FLIT J UN02 IEXPIRES 19JUN2002 03/22/02 03/25/02 VARIATION MARGIN PAID (2,51099) 
104073 101098RNPO I US LONG BOND (CBT) JUN02 I EXPIRES 19JUN2002 03/22/02 03/25/02 VARIATION MARGIN RECEIVED 7,06427 
104073 1532999HNO US 10YR NOTE FUTJUN02 1EXPIRES 19JUN2002 03/22/02 03/25/02 VARIATION MARGIN PAID (3,11320) 
104073 1532999RRO US 5YR N07E (CBT) JUN02 1EXPIRES 19JUN2002 03/22/02 03/25/02 VARIATION MARGIN PAID (68256) 
104073 .01098RNPO US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 03/21/02 03/22/02 VARIATION MARGIN PAID (10,15625) 
104073 1532999HNO US 10YR NOTE FLIT JUN02 --I-EXPIRES 19JUN2002 03/21/02 03/22/02 VARIATION MARGIN RECEIVED 3,25000 
104073 1532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 03/21/02 03/22/02 VARIATION MARGIN RECEIVED 1,31250 
104073 01098RNPO US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/20/02 03/21/02 VARIATION MARGIN RECEIVED 20,31250 
104073 1532999HNO US 1 OYR NOTE FLIT J UN02 1EXPIRES 19JUN2002 03/20/02 03/21/02 VARIATION MARGIN PAID (8,5000-0) 
104073 1532999RRO US 5YR NOTE (CBT) JUN02 1EXPIRES 19JUN2002 03/20/02 03/21/02 VARIATION MARGIN PAID (15,09375) 
104073 !01098RNPO US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/19/02 03/20/02 VARIATION MARGIN RECEIVED 8,59375 
104073 1532999HNO US 1 OYR NOTE FLIT J UN02 EXPIRES 19JUN2002 03/19/02 03/20/02 VARIATION MARGIN PAID (2,75000) 
104073 1532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 03/19/02 03/20/02 VARIATION MARGIN PAID (3,28125) 
104073 101098RNPO US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/18/02 03/19/02 VARIATION MARGIN PAID (13,28125) 
104073 1532999HNO US 10YR NOTE FUTJUN02 EXPIRES 19JUN2002 03/18/02 03/19/02 VARIATION MARGIN RECEIVED 5,50000 
104073 532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 03/18/02 03/19/02 VARIATION MARGIN RECEIVED 5,90625 
104073 01098RNPO JUS LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 03/15/02 03/18/02 VARIATION MARGIN PAID (18,75000) 
104073 532999HNO US 1 OYR NOTE FLIT J U N02 !EXPIRES 19JUN2002 03/15/02 03/18/02 VARIATION MARGIN RECEIVED 5,74992 
104073 532999RRO US 5YR NOTE (CBT) JU N02 1EXPIRES 19JUN2002 03/15/02 03/18/02 VARIATION MARGIN RECEIVED 5,25000 
104073 01098RNPO US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/14102 03115102 VARIATION MARGIN RECEIVED 33,59375 
104073 1532999HNO US 1 OYR NOTE FLIT J UN02 !EXPIRES 19JUN2002 03/14/02 03/15/02 VARIATION MARGIN PAID (17,00000) 
.104073 1532999RRO US 5YR NOTE (CBT) J UN02 1EXPIRES 19JUN2002 03/14/02 03/15/02 - VARIATION MARGIN PAID (25,61377) 

1 104073 01098RNPO US LONG BOND (CBT) JUN02 !EXPIRES 19JUN2002 03/13/02 03/14/02 VARIATION MARGIN PAID (7,58650) 
104073 532999HNO !US 1 OYR NOTE FLIT JUN02 I EXPIRES 19JUN2002 03/13/02 1 03/14/02 IVARIATION MARGIN RECEIVED 6,50000 
104073 532999RRO IUS 5YR NOTE (CBT) JUN02 !EXPIRES 19JUN2002 03/13/02 1 03/14/02 IVARIATION MARGIN RECEIVED 10,93750 
104073 101098RNPO I US LONG BOND (CBT) JUN02 ~EXPIRES 19JUN2002 03/12/02 1 03/13/02 jVARIATION MARGIN PAID (593 
104073 1532999HNO JUS 10YR NOTE FUTJUN02 !EXPIRES 19JUN2002 03/12/02 1 03/13/02 IVARIATION MARGIN RECEIVEDI 2,00000 
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TRANSACTIONS AD-HOC REPORT 
Account: - USER ENTERED ACCOUNT 
03/01/2002 to 03/3112002 
Posted Transactions 

Effective 
ADC Code Settlement Amount Account Security ID Date EntrV Date 

Totals- 
104073 532999RRO US 5YR NOTE (CBT) JUN02 IEXPIRES 19JUN2002 03/12/02 03/13/02 IVARIATION MARGIN RECEIVED 6,01563 
104073 01098RNPO !US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/11/02 1 03/12/02 IVARIATION MARGIN RECEIVED 59375 
104073 532999RRO I US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 03/11/02 03/12/02 IVARIATION MARGIN RECEIVED 1,64063 
104073 01098RNPO !US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/08/02 03/11/02 IVARIATION MARGIN RECEIVED 14,843775 
104073 532999H NO ';US 10YR NOTE FUT JUN02 EXPIRES 19JUN2002 03108/02 03/11/02 IVARIATION MARGIN PAID (11,25000) 
104073 532999RRO I US 5YR NOTE (CBT) JUN02 IEXPIRES 19JUN2002 03/08/02 03/11/02 IVARIATION MARGIN PAID (21,87500) 
104073 101098RNPO 'US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 03/07/02 03/08/02 ;VARIATION MARGIN RECEIVED 31,46875 
104073 532999HNO j US 1 OYR NOTE FUT JUN02 ~EXPIRES 19JUN2002 03107102 03108/02 NARIATION MARGIN PAID (19,75000) 
104073 1532999RRO !US 5YR NOTE (CBT) JUN02 1EXPIRES 19JUN2002 03/0 /02 03/08/02 IVARIATION MARGIN PAID (32,26563) 
104073 ~011098RNPO 'US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 03/06/02 03/07/02 ]VARIATION MARGIN RECEIVED 10,68750 
104073 1532999HNO I US 1 OYR NOTE FLIT JUN02 1EXPIRES 19JUN2002 1 03/06/02 03/07/02 IVARIATION MARGIN PAID (3,00000) 
104073 532999RRO LIS 5YR NOTE (CBT) JUN02 1EXPIRES 19JUN2002 03/06/02 03/07/02 IVARIATION MARGIN PAID (2,73438) 
104073 01098RNPO US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 03/05/02 03/06/02 IVARIATION MARGIN PAID (3,56250) 
104073 532999HNO US 1 OYR NOTE FLIT JUN02 1EXPIRES 19JUN2002 03/05/02 03/06/02 IVARIATION MARGIN PAID (50000) 
104073 532999RRO US 5YR NOTE (CBT) JUN02 1EXPIRES 19JUN2002 03/05/02 03/06/02 IVARIATION MARGIN PAID (1,09375) 
104073 101098RNPO [US LONG BOND (CBT) JUN02 I EXPIRES 19JUN2002 03/04/02 03/05/02 IVARIATION MARGIN RECEIVED 1,781 25 
104073 532999HNO US 1 OYR NOTE FLIT JU N02 JEXPIRES 19JUN2002 03/04/02 03/05/02 IVARIATION MARGIN PAID (1,53907) 
104073 532999RRO US 5YR NOTE (CBT) .11 INO2 EXPIRES 19JUN2002 03/04/02 03/05/02 VARIATION MARGIN PAID (2,28905) 
104073 01098RNPO US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/01/02 03/04/02 IVARIATION MARGIN RECEIVED 20,781 25 
104073 01098RZMO !LIS LONG BOND MAR 02 1EXPIRES 19MAR2002 03/01/02 03/04/02 IVARIATION MARGIN RECEIVED 4,851 00 
104073 532999HNO IUS 10YR NOTE FLIT JUN02 EXPIRES 19JUN2002 03101/02 03/04/02 IVARIATION MARGIN PAID (6,75000) 
104073 532999RRO JUS 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 03/01/02 03/04/02 VARIATION MARGIN PAID (11,25000) 
104073 01098RNPO I US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 02/28/02 03/01/02 IVARIATION MARGIN RECEIVED 6,45275 
104073 01098RZMO !LIS LONG BOND MAR 02 1EXPIRES 19MAR2002 02t28tO2 03101/02 VARIATION MARGIN RECEIVED 3,67150 
104073 532999HNO I US 10YR NOTE FLIT JUN02 I EXPIRES 19JUN2002 02/28/02 03/01/02 VARIATION MARGIN PAID (2,53125) 
104073 532999RRO JUS 5YR NOTE (CBT) JUN02 iEXPIRES 19JUN2002 02/28/02 03/01/02 VARIATION MARGIN PAID (4,37500) 

1 1 1 1 (36,389 46~ 
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TRANSACTIONS AD-HOC REPORT 
Account: CCOUNT USER ENTERED A 
04/01/2002 to 04/30/2002 i 
Post-edTransac-t-i-on-s-----.---- 

g"ffective 
Account~ Security ID Security Title I Date Entry Dat ADC Code 1 Settlement Amount 
Totals : 
104073 01098RNHO US 10YR NOTE FUTJUN02 EXPIRES 19JUN2002 04112102 1 VARIATION MARGIN PAID 

U'~ LO 104073 01098RNPO NG BOND (CBT) JUN02 EXPIRES -1 9JUN2002 04/12/02 04/15/02 VARIATION MARGIN PAID 
104073 532999 

- 
RRO US 

- 
-5 Y_R_ N 0__T_E 

__ 
(-C B_ T 

- 
)_ _J U_ _N0_2_ 

____ 
'EXPIRES 19JUN2002 04/12/02 04/15/02 -'VARIATION MARGIN RECEIVED 

104073 0109 
- 
8RNHO US 10YR NOTE FUTJUN02 EXPIRES 19JUN2002 04/11/02 L04/12/02 -'VARIATION MARGIN PAID 

104073 '01098RNPO 'US LONG 66`N6_(d6_T~j6~b_2_ _1~_xP_i_i4_E§_19_JUN2002 04/11/02 04/12/02 ~VARIATION MARGIN PAID 
104073 5 3 2 9 ~9_ kiR 0 U 5-Y- R_-N` 0-T E (`C B-T-) J U_ N-0-2- 'EXPIRES 19JUN2002 04/11/02 04/12/02 VARIATION MARGIN RECEIVED 
1 -0 - - -'US __ R NOTE FLIT JUNb_~ 04 73 '0109 HO loy EXPIRES 19JUN2002 04/10/02 04/11/02 IVARIATION MARGIN RECEIVED, 
104073 0109814NPO US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 04/10/02 04/11/02 VARIATI-0-N MARGIN RECEIVED 
104073 '532969Rko- US-5-Y'k- NOTE (CBT) JUN02__-__ : EXPIRES- 1 9JUN2002 04/10/02 04/11/0.2- _IVA-RIATION MARGIN RECEIVED 
104073 01098RNHO LIS 1 OYR NOTE FLIT JUN02 EXPIRES 19JUN2002 04/09/02 04/10102 ~VARIATION MARGIN PAID 
104073 -01098RNPO US LONG BOND (CBT)JUN02 EXPIRES 19JUN2002 04/09/02 04/.10/02--'VARIATION-MA-RGIN PAID 
104073 1~32999RRO -U-~-5-Y-V~di~E--(-C-B-T)-J-U-N-0-2'------- EXPIRES19JUN2002 04/09/02 04/10/02 VARIATION MARGIN RECEIVED 
104073 '01098RN-H-6 US-10-YR NOTE FU_T_J-UN0_2_ -,EXPIRES-19JUN2002 04/08/02 04/09/02 ;VARIATION MARGIN RECEIVE D 
104073 01 098RNk 'Us~ L_b~6_BOWb_(ddf)__J__UN0_2 :EXPIRES 19JUN2002 04/08/02 04/09/02 VARIATION MARGIN RECEIVED-
104073 '532999RRO US 5YR NOTE (CBT) JUN02 'EXPIRES 19JUN2002 04/08/02 04/09/02 VA~-~~~TF6-N-M-AF~di-~iP-A-I-D-- 
104073 109 RNHO US 1 OYR NOTE FUT JUN02__ EXPIRES 19JUN2002 04/05/02 04/08/02 IVARIATION MARGIN PAID 
104073 0'10 9- -8 R N P -0 U§_L_0__N G BOND (CBT) JUN02 EXPIRES 19JUN2002 04/05/02 04/08/02 !VARIATION MARGIKI OWID-
104073 '532999RRO US 5YR NOTE (CBT) JUN02 ICXPIRES 19JUN2002 04/05/02 , __d4_/68_/7027_VA_RIATIG"ARGIN RECEIVED 

-101 104073 098RNHO LIS 10YR NOTE FLIT JUN02 EXPIRES 19JUN2002 04/04/02 04/05/02 !VARIATION MA N PAID 
104073 01098RNPO LJ§__LON_G 6_0Nb_(C__B_T_)__J_U-N0_2 ;EXPIRES _19J-UN2002 -04/04/02 04/05/02 'VARIATION 1\~RdIN_ P-A-1-D 
104073 532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 04/04/02 04/05/02 :VARIATION MARGIN PAID 

0- ___bY'R __ offf 104073 01098RNH US 1 N FUT JUN02 EXPIRES 19JUN2002 04/03/02 04/04/02 iVARIATION MARGIN PAID 
0 is _m6 __6`Nb_(CBT7) - -0 - 0- !EXPIRES 19JUN2002 04/03/02 04/04/6i- 104073 1098RNPO U L B J N VARIATION MARGIN PAID 

- RO - - -C - ____ -_ - /03/0 -'--04i6,~/02-'V-AR-IATI-0-N-i~WF~G-I--N RE ---104073 532999R US 61~k N_0T'E ( 6T) JUN02 EXPIRES 19JUN2'002 04 2 C EIVED 
104073 01098RNHO- Us 10YR EXPIRES 19JUN IATI N MARGIN PAID i46fL_VLTf_jUN02 2002 --704/02/02 1 04/03/02 :~~R 
104073 '01098RNPO US LONG BOND (CBT) JUN02 'EXPIRES 19JUN2002 04/02/02 _64-10SX0_2 !VARIATION MARGIN PAID 
104073-- 1-5329-9-9-R-RO -'U- S_ 5-Y-R -NOTE (CBT) JUN02 I EXPIRES 19JUN2002 04/02/02 04/03/02 'VARIATION MARG1_N_kb6EIV__E-D_ 
104073 o109 RN HO No2 - C J - - '_ i Us ToVV~ 6ffftif Ku_ ;EXPIRES 19JUN2002 04/01/02 04/02/02 VARIATION-_MA`R`G1_N-P-AID`_ 
104073 101098kP0 _dS__U6_RGEF0ND (CBT) JUN02 !EXPIRES 19JU~ZO_02 04/01/02 04/02/02 'VARIATION MARGIN PAID 

U__S_ 5- Y_R_ N -0 T_E_ (C _Bfj i U -N0 2- 104073 532999RRO ' :EXPIRES 19JUN2002 04/01/02 04/02/02 !VARIATION MARGIN PAID 
104073 !01098RNHO I US I OYR NOTE FLIT JUN02 !EXPIRES 19JUN2002 03/28/02 o4~6ii62--IIVA-i~iA-T-i64-M-'A~'(~l-N RECE-1-VE-D 
104073 0 1 098RN PO 'US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 03/28/02 04/01/02 ;VARIATION MARGIN RECEIVE D 
1 4-Y 1 1 -EXPIRES 19JI 0 07-- _i§3299_9R`R-0 _~j_S5YR NOTE (CBT) JUN02 RIATION MARGIN PAID' 

(6.906.25) 
(1,03125) 
30,93750 
(2,65625) 
(1,12500) 
9,844 .20 
2,12500 
750 00 

1,40580 
(3,98446) 
(843 75) 

14,93852 
3,98438 
1, 1 ~5 ob.-
(3,84375) 
(9,82813) 
(2,94624) 
27,80675 

(265* -3) 
(2,214 .37) 
(1,12500 ) 
(9,56250) 
(7,71875) 
29,25000 
(10.35946) 
(13 .95206) 
30,37566 

(265 .63) 
(1,59375) 
(4,500 .00) 
7,96875 
14,34375 

0 

i (xi, -4 4- 0 .-9- -3 
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TRANSACTIONSAD-HOC REPORT------- 
Account-:-- --- . USE-R- ENTER.ED ACCOUNT 
05/01/2002 to 05/31/2002 
Posted Transactions 

Security Title 1 
Effective 

Entry Dat Settlement Amount Account, Security I Date L ADC Code 
Totals : 

- 5-R EXPIRES 19SEP2002 05/30/02 05/31/02 'VARIATION MARGIN PAID (1,17185) 104073 01098RCBO 'US Y r40f~~Eko~ 
'- §-- -- ---'EXP~FR-ES 19SEP2002 --~-5/Wfi FOi I- - lb-N ~Gl CEIVED, 2,51566 104073 532999DGO U 10YR NOTE FUTRSEP02 0 05/31 VAR AT MA N RE 

104073 5~2999-KZO US LONG BOND SEP02 FUTURE EXPIRES 19SEP2002 05/30/02 05/31/02 'VARIATION MARGIN RECEIVED 13,94585 
104073 532999NPO USLdNGBd46-(`CBT)-J--U-N-02 EXPIRES 19JUN2002 05/30/02 05/31/02 VARIATION-MARGIN RECEIVED 2,26700 
104073 0 1 098RC B-O US 5YR N6T-E-SEP-02- -EXPIRES 19SEP2002 05/29/02 05/30/02 

- 
;VARIATION MARGIN PAID (1,48440) 

104073 53299-9DGO U S 1 6Y R N 0 fE~ F~ U- T RS~E- FET-i- EXPIRES 19SEP2002 05/29/02 05/30/02 !VARIATION MARGIN RECEIVED, 2,84375 
-99KZO - US LONG B6Kb s - 

. - --- I --- -- -- - .- 
18,06250 10407 .5329 EP02 FUTURE EXPIRES 19SEP2002 05/29/02 05/30/02 IVARIATION MARGIN RECEIVED 

104M- 532999NIP-0- US LONG BOND (CBT) JUN02 EXPIRES 19JUN2002 05129102 05130102 'VARIATION MARGIN RECEIVED 3,18750 
1 O~67 ussYR N S /29/02 VARIATION MARGIN PAID (30815) 3 01098RC-60 bfEf- EP& E-xpfF~ffi~s-tP72-ooi 6~681o~ o5- - - 

3 9DGO S--- EXPIRES 19SEP2002 05/28/02 05/29102 !VARIATION MARGIN RECEIVED' 104073 5 299 U 1 OYR NCTE FLIT EP02 21875 
-- 42 - - 61V~- ! VA'RIA. fl 6-~ M- ~~R- G- I N P A I b (77362-) 104073 532999kZ -0 US-LONG BOND SEP02 FUTURE EXFiFRCS 19SEi32DC2 05128 05/2 

104073 532999NPO US COJ~KG B-O-Nb-(C--B T--) "----'E-XPI RES 19JUN2002 05/28/02 05/29/02 'VARIATION MARGIN PAID (50800) 
104073 01098RC IR 9SE- 05/24/02 05/28/02 NARIATION MARGIN PAID b 6 -U S 5- Y-R -N 6f It SE- -p 6-2 EkF4 -ES 1-- P20N --- -- - - --- (1,17188) 
104073 '532999DGO US 10YmRm-NOTE FUTR.SEP02 'EXPIRES 19SEP2002 05/24/02 05/28/02 :VARIATION 

- 
MAR 

- 
GIN 

- 
RE 

- 
CEIVED 1,42184 

EXPIRES 19SEP2002 05/24/02 0 6,33574 104073 532999KZO US LONG BOND SEP02 FUTURE 5/28/02 VARIATION MARGIN RECEIVED 
104073 5329991~-Pb US- L- O-NG BOND (CBT) JUN02 EXPIRES 19JUN2002 1 05/24/02 05/28/02 VARIATION MARGIN RECEIVED! 2,36700 
1 3 Y-iU ES 19SEP2002 05/23/02 05/24/02 0407 101098RCBO US 5 IN16TE~IfVO-2- ~VARIATION MARGIN RECEIVED' 2,10930 
104073 '532999D60 US10i7RN6-fffTufi~SEP02------- EXPIRES 19SEP-i602 -65-i2-SIC2 -0-~/ 2 4 -/ -0-2 V-AR-1A-TI-0-N MA-R-GIN .PAID (1 .85934) 
104073 532999KZO US LONG 60-N-D-S&02 F-UT-UJkE -biPIRES 19SEP2002 05/23102 05/24102 'VARIATION MARGIN PAID (16,023.62) 

- - C (CBT)JUN02 PIRES 19JUN2002 05/23/02 05/24/02 1VXR1-A:f 16N MARGIN PAID 104073 532999NPO 'Us d~G-B&N16- EX-i (4,00800) 
104073 01098RCBO ;USSYR I'l6fiCs-E-P-02 --------''--EX-PI-R-E-S-19-SE-P2-00-2 05/22/02 05/23102 !VARIATION MARGIN PAID (4,21875) 

1- '-S (76200) 104073 0 098 HO U 10YR NOTE FLIT JUN02 EXPIRES 19JUN2002 05122/02 05/23/02 NARIATION MARGIN PAID 
104073 532994bGO US--16YR -NO-T-E--F-U-T-R-S-E-P-0-2--------':-EX-PI-RE-S 19SEP-2002 -05-/22/-02'- -0--5/2-3-/02-- R-1 A T-I 0--N M A R-G I N` k E-C E I V E D 86828 
104073 532999 SL NG 02 R 19SEP2002 05/22/02 05/23/02 VARIATION MARGIN RECEIVED ; 15,22768 kid (5 -dN -DS E P UTU If---E5X-~-1RES- 

6-- -- F- - -- - ---- - - 
- 

- 104073 532999NPO :US L NG BOND (CBT) JUN02 EXPIRES 19JUN2002 05/22/ 2 05/23/02 1 VARIATION MARGIN RECEIVED 7,24200 
5-~k NbTt-§tk0Y- --!EXPIRES 19SEP2002 05/21/02 (3.75000) 104073 010 98RCSO -US 1 05/22/02 ! VARIATION WARdWl PAID 

104073 01098RNHO US 1 OYR N6-YE--V(jT-j-Lj-N0-2 EXPIRES 19JUN2002 05/H110-2 6~/-iH2 ~VARIATION MARGIN PAID (1,03125) 
104073 532999KZO US LONG BOND SEP02 FUTURE EXPIRES 19SEP2002 05/21/02 05/22/02 'VARIATION MARGIN RECEIVED, 11 .37500 

- CEIVEb 6,12500 104073 532999NPO US LONG BOND (CBT) JUN02 'EXPIRES 19JUN2002 05/21/02 05/22/02 'VARIATION MARGIN RE 
104073 01096RC6-0-- US~YR-WdTiE~-S-EP62- EXPIRES 19SEP2002 -0-2 6 iO-2 05/21/02 'VARIATION MARGIN PAID (4,21875) 

&i PA(:~IKP -b 104073 01098k~1-10 'US 16VR NOflff-~OffLIK62 'EXPIRES 19JUN2002 _'_05/20/02 05/2V-0~- [VA-RlAfl Al (1,35936) 
104073 5i299-9KZ6 -us CO-146 CO-ND §-EP02 FUTURE_______, EXPIRES 19SEP2002 05/20/02 05/21/02 1 VARIATION MARGIN RECEIVED ; 16,25000 
104073 532999NPO US LONG BOND (CBT) JUN02 1EXPIRES 19JUN2002 05120/02 05121102 NARIATION MARGIN RECEIVED 1 8,75000 
104073 '01098RCBO 'US 5YR NOTE SEP02 !EXPIRES 19SEP2002 05/17/02 05/20/02 VARIATION MARGIN RECEIVED 3,98438 

0 
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TRANSACTIONS AD-HOC REPORT 
Account - USER ENTERED ACCOUNT 
05/0112002 to 05/31/2002 
Posted Transactions 

Effective 
Account SecuritV ID Security Title 1 agmi~~ I Date gat ~Qate ADC Code Settlement Amount 

Totals : L 
104073 532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 05/03/02 05/06/02 IVARIATION MARGIN RECEIVED 

' 
1 20,31250 

IVARIATION MARGIN RECEIVED 1 4,23846 S1 Y _N ___IF N62 EXPIFRES 19JUN2002 05/02/02 05/03/02 104073 010~81~1\11-10_ 'U - '0 R bfE 
104073 32999NPO 'US EXPIRES 19JUN2002 05/02/02 05/03/02 __JVARIAf1dN M W PAID (6,27038) 5 LONG BOND (CBT) JUN02 
104073 532999RRO _~ US ~~R i4bTE (CBT) JUN02 EEXPIR~S 19JUN2002 05/02/02 05/03/02 IVARIATION MARGIN PAID (14 .21875) 
104073 01098RNHO US R OYE FLIT JUN02 EXPIRES 19JUN2002 05/01/02 05/02/02 !VARIATION MARGIN PAID 3 .000 .00) _10Y _k --- - -_ 
104073 532999NPO U~ LO EXPIRES 19JUN2002 05/01/02 05/02/02 !VARIATION MARGIN RECEIVED, 4,12500 - - ' ___N~BbND (CBT) JUN02 

b(PIR~ N2002 05/01102 1 05/02102 IVARIATION MARGIN RECEIVED 104073 '532999RR6" US 5 E S 19JU 14,21875 _S~RNGT_ (66T 02 
3 EXPIRES 19JUN2002 10407 01098RNHO US 10YR NOTE FLIT JUN02 041YO102 0-5/01/02 :VARIATION MARGIN PAID (1,31250) 

104073 532999NPO US LONG BOND 
- 
(CBT)JUN02 EXPIRES 19JUN2002 04/30/02 ___05/01/02 'VARIATION MARGIN RECEI-VED 3,781 25 

104073 532999RRO US 5YR NOTE (CBT) JUN02 EXPIRES 19JUN2002 04/30/02 05/01/02 -VARIATION MARGIN RECEIVED 3,04688 
ITotal : 26,381 .48 

0 
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TMANSACTIONS AD-HOC REPORT 
Account:---'' USER ENTERED ACCOUNT 
06_/0_1_f200_2_ to 06/30/2002 
Posted Transactions 

Effective i 
Account- i-S-ecurity. I- Aecurity Title 2 Dat2 EoLry Date I ADC Code -settlement Amount- 

Totals : 
104073 '532999DGO -US 10YR NOTE FUTR SEP02 :EXPIRES 19SEP2002 06/27/02 06/28/02 IVARIATION MARGIN PAID (5,031 25) 
104073 '532999KZO 'US LONG BOND SEP02 FUTURE !EXPIRES 19SEP2002 06/27/02 06/28/02 :VARIATION MARGIN PAID (35,43750) 
104073 1532999DGO US 10YR NOTE FUTRSEP02 'EXPIRES 19SEP2002 06/26/02 06/27/02 ~VARIATION MARGIN RECEIVED 6 . 

- 
234 

- 
41 

_F_ ___ RdIN-RE-CE-MVE-D 27,84375 N dfURE 104073 '532999KZO ;US Lb 6 BOND SEPO EXPIRES 19SEP2002 06/26/02 06/27/02 j VARIATION MA 
104073 5~2999DGO US 1 OYR NOTE FUTR SEP02 !EXPIRES 19SEP2002 06/25/02 06/26/02 IVARIATION MARGIN RECEIVED 328.09 

ND PAID (9,89250) 104073 5329 9 KZO U ~ LdN- 6 -60 - __SE0_2_ fFGTU -RE !EXPIRES 19SEP2002 06/25/02 06/26/02 IVARIATION MARGIN 
104073 53_29~9[DdO 6§ -1 6Yik NOTE FUTR SEP02 EXPIRES 19SEP2002 06/24/02 66/~&/_02 VARIATION MA (3,50000) 
104073 532999kzo 'US Ld~d 13_6&_D~EP02 FUTURE !EXPIRES 19SEP2002 06/24/02 06/25/02 VARIATION MARGIN PAID (41,12500) 
10 4073 532999DGO US 1-0-YR NOTE F kSEP62 EXPIRES 19SEP2002 06/21/02 06/24/02 'VARIATION MARGIN RECEIVED . 4,04691 
104073 1532999KZO ~US L_0_N'G_BdN_&~~EP0J2 _F_ IJ__T_UJR_E_ ---!:EXPIRES 19SEP2002 06/21/02 06/24/02 VARIATION MARGIN RECEIVED 38,18750 
104073 532999bd0_ -Us VOYRNOTE FmUTR.SEP02____ IEXPIRES 19SEP2002 06/ 

- 
20/02 06/21/02 'VARIAT 

- 
ION 

- 
MAR 

- 
GIN PAID 

. 
(5,35941) 

104073 532999KZO US LONG BOND SEP02 FUTURE EXPIRES 19SEP2002 06-/2-0/-02- 0-6/2-1/0-2 _"VA"RI A-T-1 ON M-A-R G_'IN F5A-16 (48,46875) 
104073 1532999DGO US 10YR NOTE FUTR SEP02 'EXPIRES 19SEP2002 06/19/02 06/20/02 VARIATION MARGIN RECEIVED 6,12500 
104073 532999KZO US C6`NG_B6_N_D_ -----EXPIRES 19SEP2002 06/19/02 06/20/02 VARIATION MARGIN RECEIVED, 52,87500 
104073 '532999DG6 us 16Y7k_Wofif_0UTR SEP02 EXPIRES 19SEP200- -----O--6/18/0~-!--6-6/-i-§-/0-2 ; VA R M A R 61 N RE C t -1 V_ E b 54688 
104073 5329~91<ZO U` S- L-0-N _G_ B 0 N-D-§-E _P0 2 -F'U--T U_R E EXPIRES 19SEP2002 06/18/02 06/19/02 YARIATION MARGIN RECEIVE-D 4-,406-25 

_______1EXPIRES 19SEP2002 06/17/02 06/18/02 'VARIATION MARGIN PAID 104073 '532999DGO U 10YR NOTE FUTRSEP02 (2,84375) 
104073 '532994K-ZO U~ Ld~~B-dii-D~_E06-2--rILITUR _E 'EXPIRES 19SEP2002 06/17/02 06/18/02 VARIATION MARGIN PAID (30,68425) 
104073 532999bdo- US 1_0Y__R_ NOTE FUTR SEP02 !EXPIRES 19SEP2002 06/14/02 06/17/02 VARIATION MARGIN RECEIVED 5,68750 

- ~qqwzo `s I _RC - --' 52,56060 104073 53 U L ;EXPIRES 19SEP2002 06/14/02 06/17/02 VARfATIO"AkG Fq CEIVED' 
104073 1532999DGO 'US 10YR NOTE FUTR SEP02 ;EXPIRES 19SEP2002 06/13/02 06/14/02 IVARIATION MARGIN RECEIVED, 2,18750 
10-4073- '5_j299§K_Z0___, S L_d~_G bb-N E 02 FUTURE 'EXPIRES 19SEP2002 06/13/02 06/14/02 VARIATCONM ~IN RECEIVED! 15,00000 U 
104073 532999DGO 'US 10YR NOTE FUTR SEP02 I EXPIRES 19SEP2002 06/12/02 06/13/02 VARIATION MARGIN RECEIVED' 1,85934 
104073 532999K20---Li~-C6W(-~-Bbi~D-:~-EP-6:i-~-OTURE EXPIRES 19SEP2002 -6-6/12/02 ~6/T3/02 'VARIATION MARGIN_REdbVED 15.00000 
104073 :-5-32999DGO 'US 10YR NOTE FUTR SEP02 !EXPIRES 19SEP2002 06/11/02 06/12/02 VARIATION MARGIN RECEIVED : 2,51563 
104073 532999KZO US LONG BOND SEP02 FUTURE !EXPIRES 19SEP2002 06/11/02 06/12/02 VARIATION MARGIN RECEIVED . 25,06000 
104073 532999DGO US 10YR NOTE FUTR SEP02 'EXPIRES 19SEP2002 06/10/02 06111102 VARIATION MARGIN RECEIVED : 1,09375 
104073 532999KZO US LONG BOND SEP02 FUTURE IEXPIRES 19SEP2002 06/10/02 06/11/02 VARIATION MARGIN RECEIVED 16,25000 
0 '532999D60' U S i-OY-F~-N-6-TE-FbfR--§-C~0-2------- 06/07/02 06110/02 VARIWTI&N faAl~ iGI 6 1 40-73 - - EXPIRES 19SEP2002 "P;W (1,85938) 
104073 5h9_9__9KZ0 US LONG BOND SEP02 FUTURE iEXPIRES 19SEP2002 06/07/02 06/10/02 VARIATION MARGIN PAID (22,~60 06) 
104073 5-3-2-9-9-9 156-6 `_U`S~ 10Y_R_ _N (5T9 _F_U fR_ _§E ~TO_2 EX P I RE S i 9S E P2002 06/06/02 1 _66/o5o~ VARIATION MARGIN RECEIVED 1 1,75000 

06/06/02 , 06/07/02 IVARIATION MARGIN RECEIVED 20,00000 104073 ~5329991< 0__ U~~'CdrZ 66N~~IEP62 VO-FUR! EXPIRES 19SEP2002 
104073 r,53_29_9_9_D_G0_-US_'10Y__R_ N`O_T-E-F`UTR__SE-P-02____ ;EXPIRES 19SEP2002 06/05/02 06/06/02 IVARIATION MARGIN PAID (1 .09375) 

(19,50000) 104673 --153-2-9-9-9K-ZO 'US LONG BOND SEP02 FUTURE !EXPIRES 19SEP2002 06/05/02 1 06/06/02 VARIATION MARGIN PAID 
.__ 

0 
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TRANSACTIONS AD-HOC REPORT 
Account: - USER ENTERED ACCOUNT 
0 1- J 6:~_ /3 6/0 /20 J_ 
Posted. Transactions 

I 
L____ 

i I I Effective 
Account Security ID Securitv Title 2 Date Entrv Date ADC Code j Settlement Amount 
Totals : --J 

!EXPIRES 19JUN2002 06105t02 06106102 [VARIATION MARGIN PAID 104073 532999NPO 'US LONG BOND (CBT) JUN02 
10407i 0 10-68 RC B__0 -:-US- 5YR NOTE SEP02 'EXPIRES 19SEP2002 06/04/02 '1--0-6-/05/02 'VARIATION MARGIN PAID 
104073 15 

- 
32999DGO US 10YR NOTE FUTR SEP02 EXPIRES 19SEP2002 i_L6T4/02 06/05/02 !VARIATION MARGIN-REC-EIVED! 

104073 532999KZO US LONG BOND SEP02 FUTURE EXPIRES 19SEP2002 06104tO2 1 06105102 ~VARIATION MARGIN RECEIVED 
104073 532~96-N-PO U§ LONG- ; EXPIRES 19JUN2002 06/04/02 ---06/05/02 VARIATION. MARGIN-RECEIVEDL 
104073 01098RCB0 ;US 5YR NOTE SEP02 JEXPIRES 19SEP2002 06/03/02 06/04/02 !VARIATION MARGIN PAID 
104073 "5S2699DG0 'US 10YR NOTE FUTR SEP02 !EXPIRES 19SEP2002 06103102 06104102 jVARIATION MARGIN RECEIVED' 
104073 '532999KZO US LONG BOND SEP02 FUTURE----- 'EXPIRES 19SEP2002 06/03/02 06/04/02 ]VARIATION MARGIN-REC-EIVED' 
104073 532999tiPO US'LONG BOK_6(CBT) JUN02 !EXPIRES 19JUN2002 06/03/02 06/04/02 IVARIATION MARGIN RECEIVED' 
104073 101098RCBO US 5YR NOTE SEP02 1EXPIRES 19SEP2002 05131t02 06tO3/02 'VARIATION MARGIN RECEIVED 
104073 5 3 2 9 6 9 Dij 0 U S_ -1 0-Y R N O_T_E_ _F -UT`R-S__ _EP 0-2-- !EXPIRES 19SEP2002 05/31/02 06/03/02 'VARIATION MARGIN PAID 
104073 532999KZO US LONG BOND SEP02 FUTURE EXPIRES 19SEP2002 05/31/02 06/03/02 VARIATION MARGIN PAID 
104073 532999NPO LIS LONG BOND (CBT) JUN02 I EXPIRES 19JUN2002 05/31/02 06/03/02 'VARIATION MARGIN PAID 

I Total 

(500 .00) 
--(957 .50) 
1,203 16_ 
6,09375 
15625 
(15625) 
43750 

2,43750 
6250 

15625 
(76566) 

(6,09375) 
(15625) 

74,05947 

0 
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Settlement Amount 

MORGAN STANLEY (MILLER, ANDERSON & SHERRERD) 
Account - USER ENTERED ACCOUNT 
07/01/2001 to 07/31/200 

- 
1 

Posted Transactions 'I 
Effective 

Account i Security ID- Security Title I --Security IlLtle 2 6ate EntrX Date ADC Code 
I otals: j 
104073 01098RFFO SL BO !EXPIRES 19SEP2001 07/18/01 07/19/01 IVARIATION MARGIN PAID_ 1U ONG ND SCH I (FUTUR-E) 

I EXPIRES 19SEP2001 07/18/01 07/---IVARIATION MARGIN PAID 104073 101098RFBO US I OYR T NOTE FUTURE SEP 0 1 19/0 1-1 
104073 i532999FAO US 5YR NOTE FUTURE 1EXPIRES 19SEP2001 07/19/01 1 07/20/01 IVARIATION MARGIN PAID 

R FO I (FUTURE) I EXPIRES 19SEP2001 07/19/01 1 07/20/01 IVARIATION MARGIN RECEIVED 104073 01098 F !US LONG BOND SE .1 
IVARIATION MARGIN RECEIVED 104073 :01098RFBO !US I OYR T NOTE FUTURE SEP 0 1 RES 19SEP2001 07/19/01 07/20/01 

- -rVA 104073 532999FAO __]US 5YR NOTE FUTURE EXPIRES 19SEP2001 L OL/~~/O I 07/23/01_ _ 
- 
RIATION 

- 
MA 

- 
RGIN RECEIVED 

104073 01098RFFO JUS LONG BOND SEPOI (FUTURE) jEXPIR.ES 19SEP2001 07/20/01 07/23/01 !VARIATION MARGIN RECEIVED I 

104073 M098RI'M !US IOYR T NOTE FUTURE SEP 01 JEXPIR.ES 19SEP2001 07/20/01 07/23/01 _IVARIATION MARGIN RECEIVED 

99 0--~US YRN PIPLES 19SEP2001 07/23/01 07/24/01 VARI TION MARGIN RECEIVED I -- - - - - --ki -----FEX 104073 .532 9FA 5 OTEFUT U E 

104073 01098RFF-O-- ~US LONG BOND SEPOI (FUTURE) :EXPIRES 19SEP2001 07/23/01 07/24/01 IVARIATION MARGIN PAID 

104073 101098RFBO "US I OYR T NOTE FUTURE SEP 0 1 EXPIRES 19SEP2001 07/23/01 07/24/01 ARGIN PAID 

jEXPIR-ES 19 104073 1532999FAO !US 5YR NOTE FUTURE SEP2001 07/24/011 07/25/01 VARIATION MA 
' 
RGIN RECEIVE 

- D---104073 10-1098RFFO !US LONG BOND SEPO I (FUTUR-E) I EXPIRES 19SEP2001 07/24/01 1 07/25/01 JVARI TION M-ARGIN PAID 

10407-3 -!01098RFBO !US I OYR T NOTE FUTURE SEP 0 1 !EXPIRES 19SEP2001 07/24/01 07/25/01 IVARIATION MARGIN PAID 

104073 1532999FAO 5Y NOTE FUTURE jEXPIRES 19SEP2001 T67/25/o, 07/26/01 IVARIATION MARGIN PAID IUS---R- 
104073 101098RFFO US LONG BOND SEPOI (FUTURE) 1EXPIR-ES 19SEP2001 1 07125/01 07/2610 I_ __I VARIATION- MARGIN RECEIVED I 

iU I YRT NOTE FUTURE SEP 01 EXPIRES 19SEP2001 07/25/01 07/26/01 ;VARIATION MARGIN R-ECEIVED 104073 101098RFBO S 0 

(80,40625) 
(22,656 25) 
(3,125 00) 
122968 75 
6.343 75 
781 25 

10,37500 
L35952 
1,17200 

(20,75000) 
(3,62500) 
1,95300 

-(-20-,7 50 00) 
(4,07827) 
(4,68750) 
59,656 .25 
14,04702 

3,90625 
2,593 75 
(4 .531 25) 
8,593 75 

(49,28125) 
(11,539 80) 
2,343 75 

(20,750 00)l 

____4:XPIRES 19SEP2001 07/26/01 07/27/01 !VARIATION MARGIN RECEIVED 1 104073 1532999FAO I US 5 YR NOTE FUTUR-E 
104073 10 1098RFFO : US LONG BOND S EPO I (FUTUR E) EXPIR-ES 19SEP2001 07/26/01 i 07/27/01 !VARIATION MARGIN RECEI 

- 
VE D 

104073 !01098RFBO !US IOYR T NOTE FUTURE SEP 01 jEXPIR-ES 19SEP2051 07/26~ 07/27/01 , VARIATION MARGIN PAID 
104073 :532999FAO US 5 R NOTE F TUKE I EXPIRES 19SEP2001 07/27/01 07/30/01 IVARIATION MARGIN RECEIVED ---- ' 1 -- -Y-- -- - - U- 

0 US- I EXPIRES 19SEP2001 07/27/01 07/30/01 !VARIAT 104073 '01098RFF LONG BOND SEPO I (iUT -.--I-ON-M-ARGI N-PA I D 
104073 101098RFBO 'US I OYR T NOTE FUTURE SEP 0 1 ;EXPIRES 19SEP2001 07/27/01 07/30/01 1 VARIATION MARGIN PA ID 
104073 1532999FAO US 5YR NOTE FUTURE iEXPIRES 19SEP2001 07/30/01 1 07/31/01 'VARIATION MARGIN RECEIVED I 
104073 01098RFFO 'US LONG BOND SEPO I (FUTURE) -; EXPIRES 19SEP2001 07/30/01 1 07/31/01 VARIATION MARGIN PAID 
104073 0-1099RFBO- U-S IOYRT -NOTE FUTURE SEP 01 EXPIRES 19SEP2001 07/30/01 07/31/01 'V ARIATION MARG IN PAID 

-7 0 

STATEMENT 19 (CONTINUED) 
Page 2 

0 



TRANSACTIONS AD-HOC REPORT 
Account: tj~~&R ENTERED ACCOUNT-
08/01-tiOO-2to-08/31/2002 
Posted Transactions 

Effective 

Account I Securi ty I Securi ty Title I SecuE!btjj!!gL2 Date Entry Date ADC Code 

Total S : 

104073 i01098RCB0 :US 5YR NOTE SEP02 I EXPIRES 19SEP2002 08/29/02 08/30/02 VARIATION MARGIN PAID 

104073 101098RCCO ~Us 10Y~ ~&E-FiJfk'§E~6-2 ; EXPIRES 19SEP2002 08/29/02 08/30/02 :VARIATION MARGIN PAID 

08/29/02 08/30/02 IVARIATION MARGIN PAID 104073 101098kkNO 15YR US'f-f46TL-- -- T) DEC 02-- 
: EXPIRES 19DEC2002 

104073 '01098RTMO US 1 OYR NOTE FUT DEC02 EXPIRES 19DEC2002 08/29/02 08/30/02 VARIATION-MARGIN PAID 

104073 '532999M 0 US T BOND D EXPIRES 19DEC2002 08/29/02 ~IATION MARGIN RECEIVEDI K - - -- - - -- E66~-F UTUVE 

- - df- -- (YT IDE-C-62 
-- --- - - 

D 104073 '532999TMO 'US 10YR N E F EXPIRES 19DEC2002 1 08/29/02 08/30/02 ;VARIATION MARGIN RECEIVE 

104073 101098RCBO ;US 5YR NOTE SEP02 EXPIRES 19SEP2002 08/28/02 08/29/02 VARI~TIO~ MARGIN PAID 

10407'3 01098RCCO !US 10YR N-O-T-E-~-U-f~-ffF562--- ----IEXPIRES 19SEP2002 08/28/02 '--08/29/02 IVARIATION ki dIN PAID 

104073 :01098RKNO '5YR`LIS T'Wd-t-0f) DIE6-0- EXPIRES -1 -9DEC2002 08/28/02 08/29/02 ;VARIATION MARGIN PAID 

104073 :01098RTMO ~ US 1 OYR NOTE FUT DEC02 AID EXPIRES 19DEC2002 08/28/02 08/29/02 ',VARIATION MARGIN P 

4 73 :53i699K'fO US LO &ON -Ek-2FUG ;EXPIRES 19SEP2002 08/28/02 08/29/02 IVARIATION MARGIN RECEIVEDI 10 0 N67- 15-~ TURE 

104073 153i999-MKO ;US T BOND DEC02 FUTURE I EXPIRES 19DEC2002 08/28/02 08/29/02 RIATION MARGIN RECE 
- 
I 

- 
VEDi __IVA - -1 

104073 !532999M-K-0 ~ U S T B 0 ~ 6-6 tC-6i'~ IJ-J t LiVE 1EXPIRES 19DEC2002 08/28/02 08/29/02 IVARIATION MARGIN PAID 

104073 -01098RCBO ;US-5-Y-IR NdTE SEP02 IEXPIRES 19SEP2002 08/27/02 08/28/02 IVARIATION MARGIN RECEIVED 

- - 60-:U§ 10Y' I EXPIRES 19SEP2002 --~27/02 1 08/28/02 ]VARIATION MARGIN kE~ 'I 104073 '01098RC R R SEP02 E VEDI 

104073 101098RKNO 5YR US T NOTE (CBT) DEC 02 1 EXPIRES 19DEC2002 08/27/02 08/28/02 IVARIATION MARGIN RECEIVEDI 

104073 101098RTMO ;US 1 OYR NOTE FUT DEC02 !EXPIRES 19DEC2002 08/27/02 i 08/28/02 'VARIATION MARGIN RECEIVED1 

104073 532999KZO US LbN(~-66~fc5-s-Ep~-6;i-'~6-TU-RE I EXPIRES 19SEP2002 08/27/02i08/28/02 !VARIATION MARG-1-N PAID 

104073 153~999'-M-K-O S- T B-ON-D-D-EC02 FUTURE I EXPIRES 19DEC2002 08/27/02 1 08/28/02 IVARIATION MARGIN PAID 

ID 104073 101098RCBO 'US 5YR NOTE SEP02 !EXPIRES 19SEP2002 08126/02 -68-/ 2 -7/ 6 2- ~ V A~I A T-1 0- N M A R-6`1 WNIPA- I D 

104073 101098R6co I US 1 OYR NOTE FUTR SEP02 EXPIRES 19SEP2002 08/26/02 08/27/02 IVARIATION MARGIN PAID 

jVARFAf1-6Ni 6kRdIN PAID 104073 ;01098RKNO 15YR U T NOTE (CBT) DEC 02 1 EXPIRES 19DEC2002 08/26/02 08/27/02 S 

_tVARIATION MARGIN PAID 104073 !01098RTMO ~U~ 1'0Y-R--Kb-TE-FUT DEC02 EXPIRES 19DEC2002 08/26/02 0 7/02 

R 6-8026-/02 08/27/02 IVA k 16N MAR 104073 '532999kZ0 I US LCiNd-l~-(j-N-l~!~-EOb~:i-F-Uf-tjRE !EXPIRES 19SEP~-00-2----- 

104073 '532999MKO 1US T BOND DEC02 FUTURE EXPIRES 19DEC2002 08/26/02 1 08/27/02 _LYARIATION - MARGIN - RECEIVED 

104073 101098R660 I US 5YR NOTE SEP02 EXPIRES 19SEP2002 08/23/02 08/26/02 IVARIATION MARGIN PAID 

104073 :0-1098RCCO 1US 10YR NOTE FUTR SEP02 'EXPIRES 19SEP2002 -1 OR3/02 1 08/26/02 IVARIATION MARGIN PAID 

104073 :01698WNO '5YR US T NOTE (CBT) DEC 02 EXPIRES 19DEC2002 08/23/02 1 08/26/02 'VARIATION MARGIN PAID 

104073 i01096RTM0 US 10YR NOTE FUT DEC02 'EXPIRES 19DEC2002 08/23/02 08/26/02 IVARIATION MARGIN-PAID 

US L ------- :EXPIRES 19SEP2002 08/23/02 08/26/02 'VARIATION MARGIN RECEIVED : 104073 532694WZO- --ONG BOND 

104073 .5329b9M-k0-!UJS T BOND DEC02 FUTURE 'EXPIRES 19DEC2002 08/23/02 08/26/02 !VARIATION MARGIN RECEIVEDI 

104073 1532999MKO I U-S T BOP41516tC02 -7-IE-X-Pl-RE-`S- -19D`EC2-002-- i T6/-2- T102- 08/26/02 IVARIATION MARGIN RECEIVED 

104073 '0-1698-R-CbO . U S .5-Y-R-NO-T-E SEP02 !EXPIRES 19SEP2002 1 08/22/02 08/23/02 IVARIATION MARGIN RECEIVEDI 

104073 01098RCCO 'US 10YR NOTE FUTR SEP02 I EXPIRES 19SEi5-206-2--- ---0i-/Z-10-21VA-RI-,~f1-0N W:RGIN R-E CEIV-Eb I 

(35 .937 04) 
(17,721 00) 
(59,777 10) 
(28,00-4 58) 
18,56250 

1257 
(20,125.00) 
(9,37512) 

(34,379 .90) 
(25,891 16) 
9,02250 
11,92295 

(12 12) 
30.187 50 -
14,98398 
54,37500 
34,421 97 
(15,961 50) 
(11,977 1-1) 
(17,001 79) 
(8,99758) 
(14,60679) 
(13,14605) 
3,00000 
2,06250 

(41,68808) 
(24.45729) 
(41,59980) 
(h.535 85) 
18,42950 

608 
11,070 13 
5 2,56308 
30,00000 

0 
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Security TWE2 Date ga!M Date ADC Code Settlement Amount 

i 5YR US T NOTE (CBT) DEC 02 EXPIRES 19DEC2002 09/27/02 09/30/02 IVARIATION MARGIN PAID 
OS-10~R-WOfE FUT DEC02 1EXPIRES 19DEC2002 09/27/02 09/30/02 ~VARIATION MARGIN PAID 
U B - __ 60 - !EXPIRES 19DEC2002 ST ONDDE _2FTTURE 9/~7~/07_09/30/02 IVARIATION MARGIN RECEIVED'-
,5YR US T NOTE (CBT) DEC 02 EXPIRES 19DEC2002 09/26/02 09/27/02 VARIATION MARGIN RECEIVED 
!us 10YR NOTE FUT DEC02 -,EXPIRES 19DEC2002 09/26/02 09/27/02 IVARIATION MARGIN PAID 
US T_IY6ND bE--6-0-2 F GfURE iEXPIRES 19DEC2002 09/26/02 09/2F/6-2 ARIATION MARGIN PAID 
5YR US T NOTC(i%fi) D-EC-02 I-EX-PI-RE-S _19-DEC-2-0-02- -0-9'/2-5/-0-2 09/26/02 IVARIATION MARGIN RECEIVED1 
;US 10YR NOTE FUT DEC02 IEXPIRES 19DEC2002 09/25/02 09/26/02 VARIATION MARGIN RECEIVED : 
,US T bbNb 15E~NRGTUF~E_ :EXPIRES 19DEC2002 6_9i2_~i6~ 69_/ZiOLY2_~ ~~MR_llkfld~ NiKIRGIN PAID 
5 _IJS_f ~16TILTC&_ D_ffC-0_2___ _____ :~E_X-PIRES_19_D_EC_2002_ ____l__09_/24/02 09/25/02 IVARIATION MARGIN PAID YR i 

1- ---9124TC2 -69-i2-5/02 ~VARIATION MARGIN PAID IJS10YRNOTIf_FUf6CC02______ _l6CP_l`Rff_'6DE 062 
'US T-60ND DE602 FUTURE- EXPIRES 19DEC2002 24/02 09/25/02 ~RIATION MARGIN RECEIVED' 

!EXPIRES 19DE 5YR-US T-NOTE (CBT) DEC 02 E2_0_02 09/2 02 i0_2_'lVXRWlTION MARGIN PAID 
US 10YR NOTE FUT DEC02 VARIATION MARGIN PAID - _FEi_P_ I -RE S i _96~ C ~_0_0 2 09/23/02 09/24/02 1 
:US T BOND DEC02 FUTURE I EXPIRES 19DEC2002 09/23/02 09/24/02 jVARIATION MARGIN RECEIVEDi 
5YR u§-T N 2 W20/02 09/23/02 VARIATION MAR N 0AFD --6-f ff- FcBfj_dff_Co___ I EXPIRES 19DEC2002 GF 

- --- dTE4Vf_DEC02 - !VARIATION MARGIN PAID US 10YR N !EXPIRES 19DEC2002 09/20/02 0!~1~31112 
_____j_CXPIRES 19DE 09/20/02 09123/02 ;VARIATION MARGIN PAID US T BOND DE(f6i FFUTIL ~R C2002____ 

5YR US fl~6TC(&lBT)_DbC_02 -1 EXPIRES 19DEC2002 _7 6-9/19/0- 1 09/20/02 IVARIATION MARGIN PAID 
1 1 __T - - _aKRG-1_ PAID !US 10YR NOTE FUT DEC02 !EXPIRES 19DE~~YdOi ___:_09/19/02 09T~dT02 VARIATIOW N 
US T BOND DEC02 FUTURE 1EXPIRES 19DEC2002 09/19/02 09/20/02 IVARIATION MAf~_GIN RECEIVED1 
5YR US T NOTE (CBT) DEC 02 1EXPIRES 19DEC2002 09/18/02 09/19/02 !VARIATION MARGIN PAID 
,US 10YR NOTE FUT DEC02 EXPIRES 19DEC2002 09/18/02 0 TION MA.RGIN PAI-D 

09/19/02 IVARIATION MARGIN PAID UST_BOND&IEC02F !EXPIRES 19DEC2002 09/18/02 
5YR U§ T NOTE (CBT) DEC 02 ---'EXPIRES 14bEC2002 09/17/02 09/1 8/_0_2 lVAR-1ATI-0- MARGIN PAID 
!US 1 OYR NOTE FUT DEC02 'EXPIRES 19DEC2002 i 09/17/02 09/18/02 IVARIATION MARGIN PAID 
Us B r4i5__ 09/17/02 1 09/18/02 _JVARIATION MARGIN RECEIVED fi'c DEC02FUTURE I EXPIRES 19DEC 2002 

TE (CBT) D I 5YR LTS-T _Nb -_ --- - - EC 02- ___rEXPIRES EC-2002 -0-9/16/02 09/17/02 VARIATION MARGIN-PAID-
US 10YR NOTE FUT DEC02 EXPIRES 19DEC2002 09/16/02 09/17/02 ARIATION MARGIN PAID 
'US T BOND DEC02 FUTURE 1EXPIRES 19DEC2002 09/16/02 09/17/02 IVARIATION MARGIN RECEIVED1 
5YR US T NOTE (CBT) DEC 02 ~EXPIRES 19DEC2002 09/13/02 09/16/02 IVARIATION MARGIN PAID 
Us 10YR NOTE FUT DEC02 EXPIRES 19DEC2002 09/13/02 09116/02 !VARIATION MARGIN PAID 

104073 101098RKNO 
104073 01098RTMO 

(133,032 54) 
(16,765 48) 
41 .68750 
16,12500 
(45313) 

(3,62500) 
149,15754 
23,56250 
(83,3_~5 60) 
(48,37500) 
(4,531 25) 
23,56250 

(108,845 04) 
(19,031 25) 
59,81250 
(32.25000) 
(3,17173) 
(18,12500) 

(104,8125 0) 
(14,50000) 
34,43750 
(16,125 00)_ 
(1,81250) 
(7,25000) 

(24,18750) 
(3,62500) 
7,25000 

(40,31250) 
(6,797 17) 
19,937.50 
(84,65496) 
(13,14048) 

,532999MKO 
~01098RKNO 
,01098RTMO 
532999MKO 
01098RK-NO 
101098RTMO 
:532999MKO 
-'01098RKNO 
'01098RTMO 
:532999MKO 
'01 098RKNO 
0 1098RTMO 
'532999MKO 
:01098RKNO 
01098RTMO 
:532999MKO 
01098RKN6 
01098RT MO 
532999MKO 
101 098RKNO 
01098RTMO 
532999MKO 
'01098-RKNO 
:01098RTMO 

01098RKNO 
,01098RTMO 
532999MKO 
01098R KNO 
01098RTMO 

104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
1040~3 
104073 
104073 
104073 
104073 
104073 
1040 73 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
10407.3_ 
104073 
104073 
104073 
104073 

Page 1 STATEMENT 19 (CONTINUED) 
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MORGAN STANLEY (MILLER, ANDERSON & SHERRERD) I L 
Account , __ ddkik AD N. HILTON FOUNDATION I A_ 
09/01/2002 to 
Posted Tra 

- 
nsactions 

I I Effective 
Account Security ID Security Title g ADC Code Settlement Amount i aate Entry Date 
Twals : 

!5326§9MKO -. US T BOND DEC02 FUTURE I EXPIRES 19DEC2002 F09/13/02 9/16102 IVARIATION MARGIN RECEIVED : _52,56250 
0 09/12/02 09/13/02 1 VARIATION MARGIN PAID . 01 98RKNO :5YR US T NOTE (CBT) DEC 02_____FEXPIRES 19DEC2002 (120,937 50) 

1-61 0- 9 8 R _T_lM -0 1 U S_ -10'-YR N Oft F U T D E C 0 2 :EXPIRES 19DEC2002 0911?10? -69/-1-3~0-2--'iV-AR-IA-Tl-ON-M--A-R-GIN-PA-ID (19,03125) 
~532999MKO 'US T BOND DEC02 FUTURE JEXPIRES 19DEC2002 09112/02 09113/02 !VARIATION MARGIN RECEIVED 59,81250 
101098RCBO US _5YR -NOTE SEP02 IEXPIRES 19SEP2002 09/11/02 09/12/02 'IVARIATION MAR G__ -IN--R-ECEIVED 2,636 

- 
23 

!o,f698RKNO 15YR US T NOTE (CBT) DEC 02 1 EXPIRES 19DEC2002 09/11/02 09/12/02 iVARIATION MARGIN RECEIVED1 _6~,843 61 
~01098RTMO I US 1 OYR NOTE FUT DEC02 ~EXPIRES 19DEC2002 09/11/02 09/12/02 IVARIATION MARGIN RECEIVEDI 14,500 00 

-f 66- If� 2 ii-_ 'EXPIRES 19DEC2002 09/11/02 09/12/02 IVARIA ION MARGIN PAID 1532649MKO I us Nb D co- unii~E (41,687 .50) 
1 ;01098RCBO !US 5YR NOTE SEP02 1EXPIRES 19SEP2002 09/10/02 1 09/11/02 IVARIATION MARGIN RECEIVED' 1,32303 _;__l_l__9/11/02 rVA-RIATI WMARGIN PAID (61,29774) _101098RKNO :5YR US T NOTE (CBT) DEC 02 1EXPIRES 19DEC2002 09/10/02 0 

--- T - ~u f VA -Ri Pc fi-(5-N- -wj~-6i W VpRb _(9,_S~66 75~ !EXPIRES 19DEC2002 09/10/02 1 09/1-1 

104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104673-
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 
104073 

-1532999MKO U§-t BOND DEC02 FUTu.RE_ EXPIRES 19DEC2002 09/10/02 09/11/02 1 VARIATION MA.RGIN RECEIVED 
01098RCB-0 Us 5YR N,0TE -SEP02 rEX-P-IR-E-S 19-SEP2002 09/09/02 09/10/02 !VARIATION MARGIN RECEIVED I 
0- - 6RKNO 15YR US T NOTE (CBT) DEC 02 2 RIATION MARG N RECE VED 109 jEXPIRES 19DEC2002 09/09/02 09110/0 1 )_ 
101098 

- 
RTMO I US 1 OYR NOTE FUT DEC02 jEXPIRES 19DEC2002 1 09/09/02 i og/16-/02 ;VARIATION MARGIN RECEIVED1 

olo98RcBo ',us_5Y_-R__N__6_TE-sEP_02 1 EXPIRES 19SEP2002 1 09/06/02 09/09/02 !VARIATION MARGIN� R`E-C'_E__lV_E61 
ol0§8_RKN0 '5YR US T NOTE (CBT) DE~~T2 EXPIRES 19DEC~_00i___F0_9/0C/6~ El ED i Rff~__V_ - ~ 
10109&RtMO !US_l0_y_k_Kdf_CFU_f [5E66;i____ 1EXPIRES 19DEC2002 1 09/06/02 09/09/02 !VARIATION 
1532999MKO- US T7 BOND C~E60_2_VGTUF~E_ ____jE_X_Pli~_ES_i_9DEC2002_ 09/06102 09109/02 lVARIATI 

. 
ON MARGI 

- 
N 

- 
PAID 

lo98 Bb ;US 9Vk !E o ' - kc- I - -NOTE SEP02 
- -EIRKNO '5yk 

XPIRES 19SEP2002 09/05/02 09/06/02 YARIATION MARGIN PAID 
10109 U EXPIRES 19DEC2002 09/05/02 09106/02 IVARIATION MARGIN PAID 
01098RTMO jUS 10YR NOTE FUT DEC02 !EXPIRES 19DEC2002 09/05/02 09/06/02 jVARIATION MARGIN PAID 
5329 -9-9-MKO ',us T-186KD DEC02 FUTURE 'EXPIRES 19DEC2002 09/05/02 09/06/02 !VARIATION MARGIN RECEIVED1 
101098RCBO ~ US 5YR NOTE SEP02 !EXPIRES 19SEP2002 09/04/02 09/05/02 ~VARIATION MARGIN PAID 
01098RK&0 1.5YK US T NOTE (CBT) DEC 02 'EXPIRES 19DEC2002 09/04/02 09/05/02 'VARIATION MARGIN PAID 
;01098kfrVIO ~j US 1 YR NOTE FUT DEC02 PIRES 19DEC2002 -6§104TO-2 09/05/02 IVARIATION MARGIN PAID 
!532999MKO 'US T B6N_D 6E~602 FIJTUR~_____'__ ~EXPIRES 19DEC2002- -0-9/-04/-0-2- ___0__9/_05_/02__ V-A-R-I-A-TIO-N-M---A-R--G--I-N RIf_6E__IVED_j 
101098RCBO ~ US 5YR NOTE SEP02 [EXPIRES 19SEP2002 09/03/02 ___09/04/02 JVARIATION MARGIN PAID 

1- 09103/02 09104102 010 
- 
98RKNO !5YR US T NOTE_(CBT) DEC 02 . !EXPIRES 19DEC2002 

- - 
VARIATION MARGIN PAID 

01098RTMO !US 10YR NOTE FUT DEC02 EXPIRES 19DEC2002 _!_b9/_03/02 -06/04-/0-2 1L V_A i~IWT I _0N M A R_ G-IN' P-A-1 b 
'532999MKO ;US T BOND DEC02 FUTURE 'EXPIRES 19DEC2002 09/03/02 09/04/02 WRIATION MARGIN RECEIVED' 
,0109~RCBO 1_0~5_ Y_R-N`O_T_E_S_-EP`02' __j-EXPl-RES -1-9SEP-2-002 08/3-0/02 IVARMA-T-10-N WA-R-GIN-P-Alb 
:0 1 098kKN 0 '5 Y_R~ U ~ T- ~&T_E_ _(~_Bf)_ -D-E6-02- EXPIRES 19DEC2002 08/30/02 1- _09FF033_/ ARIATION MARGIN 

- 
PAID 

'Olb98RTVO i US -1 OYR NOTE FUT DEC02 I EXPIRES 19DEC2002 08/30/02 09/03/02 :VARIATION MARGIN PAID 

34,43750 
2,487 11 
37,585.14 
1,81250 

18,971 18 
150,221 25 
24,921 73 

_(85,236 68) 
(17,19709) 
(66 .01029) 
(9,96875) 

21,63225 
(2.26282) 
(14,86554) 
(7,49461) 
7 .80780 

(81,29484) 
(1 36,79361) 
(40,50016) 
53,24925 
(14,37500) 
(26,?97 .64) 
(4,500 00)1 

0 
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(a3nNI.LNOD) 6L JLN3W31V-LS C abed 

0 

09 LEV9 jC13AI3038NIOHVV4NOJiVl8VAj ZO/CO/60 1 ZO/OC/80 I ZOOZ0306~ S38ldX3j 3Hnin-AZOOMONOGisn' ONVY666ZE9, CLOVU 
:slelo.L 
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~ 96ed ((33nNI-LNO :D) 6~ -LN3W3JLVIS 

(IRE OC9,zz 0 OlVd NIE)HVVY NOliVIHVA ZMUOL ZOIGUOL I ZOOZ03(16L S31:11dX3, 38nin=i Z0030 aNOG I sn ONVY666ZCS CL0170 L 
179 ZOZ't?6z (13AI303H N198VVY NOI.LVIHVA ZO/9 L/O L ZMLM i ZOOZ0306L S3UIdX3' ZO 030 (ieD) 3-LON j. sn Hkq, ON)4HHOLO' CLOVO L 
wv -698) GlVd NIMAM NOliVIHVA ZOILLIOL Z0/9L/M ZOOZ0306L S3HIdX3 Z0030 inj 31ON HAOL sn OVY1666ZES CLO170L 

(C17 CqCoz) GlVd NIS~JVVY NOliVIHVA ZOILLIOL ZML/M ZOOZ03(16L S38ldX3 31jnin=i Z0030 ONOB i sn, ONVY666ZE9 CLO170L 

917 L ~ Z'9Z 03AGOMA NIE)HVA NOUVIHVA' ZOIL L/O MWOL ZOOZ0206L S3~fldX3, ZO 030 (190) 310N i Sn Hk9 ONA~19600 CLOVOL 

(09 .Z-Lg,z) CIlVd NIOHVVI NOI-LVIHVA' -Z0/W0L- : ZO/LWOL~- ZOOZ03(16L S3HIdX3, ZOO-30 in=l 31ON-HAO-L sn- OVU6-66M . U0170L 

(00 000'L17) (IlVd NISHVVY NOUVIHVA 
, 
MWOL ZOILLIOL ZOOZ03a6t S38ldX3 3Hninzi ZOOM ONOS I sn ONVY666ZE9 CLOWL 

t7o g t7q'90 .03AI3038 NI!DHVVY NOIIVI~JVA ZOM/0L ZOILLIOL ZOOZ0306L S3HIdX3' ZO 030 (AO) 310N i sn Hkg ONNHNOLO : CLO170L 

00 GZ9 (13AI3038 NIMJVVY NOliVIHVA, ZO/~Z/OL ZMLM ZOOZO306L S3HIdX3 Z003(3 in=i 31ON 8),OL sn, OVYi-666-ZCS CLO170L 
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(vg L9 COZ) OlVd N198VN NOUVIHVA Z04VOL ZMUOL ZOOZ03(16L S3HIdX3 ZO 0~1(1 U90) 31ON I sn HAgi ON>i896OLO CLOVOL 

ZO/ZZ/O Z04VOL ZOOZ03(16~ S3bldX3i (SC 17CL,Z) a 
- 
lVd NI!DHVVY- NO.UVI~JVA-- Z0030 inJ 3.LON-~JAOL sh OVY.L666ZES CLO170L 

(00 SLC'6Z) alVd NVD~JV" NOliVP:JVA ZO/ZZ/O L Z04VOL ZOOZ03(16~ S3HIdX3! 3Hn-Ln-j--ZO03a aNOS i sn : 0AA666ZC9, CM70L 
t1o 9179'9M i(13AI303H NVD~JVVY NOIIVIHVA! ZO/ZZ/OL Z04VOL ZOOZ03M S3UIdX3, ZO 030 (-L90) 3.LON .Lsn ~:jAg oN>1~1960LO, CLOVO L 
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(gz 99L,90 OlVd NIOHVVY NOUV18VA : ZO/CZ/OL ZO/ZZ/OL ZOOZ03(16L S3~]IdX31 Minin 
- 
=i 
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09 06C -C)2A1303H NIMAVVY NOliVP:JVA,--- ZO/t7Z/O L ZO/CZ/ 

- 
O~ ZOOZO306L S~18WX31 Z0030 inzi 31ON HAM sn, 0V41666ZC9l CLO170 L 

ZO/CZ/oL ZOOZO306~ SMIldX3 ;1 ONVY666ZE91 C/0170L 09 96L 03AI303H N10HVVY NOUVRAVA : ZO/t7Z/O L 31minj Z003a ONOS L sn 
(SZ,999:90- (IlVd NIO~JVN NOliVIHVA ; ZO/t7Z/O L ZO/CZ/OL ZOOZ03M S3-8ldX3! ZO 03C] (190) 310N -Lsn 8,kq, 0-'N-N8860-L-0 : CLOV - OL 

06 9170'C 1(13AI303H N108VVY NOIIVIHVA! ZO/SZ/OL ZO/tZIO L ZOOZ03(16L S3HldX3l Z0030 in=i 31ON NAM sn, OVYi666ZCG, CLOVOL 
00 9LE't7Z :(13AI303H N108M NOUVIHVA' Z0/9Z/0L ZO/17Z/O ~ ZOOZO306L S3HIdX3, 3~jnin-q Z0030 GNoe i sn ONVY666ZE91 CLOVOL 
M L6C'L00 GlVd NIM:JVVI NOUVRAVAI Z0/9Z/0 L i ZO/17Z/O L 

-- 
ZOOZOD06L S3adX3' -ZO 030 (iGO) 310N I sn ONAH960LO, CLO170L 

GZ LCO,Z ICIBA1303~1 NIMJVVY NOUVPAVA ;_ Z0/9Z/0.L I Z0/9Z/0L ZOOZ03M SM:JIdX9i z653a in-A 31ON ~AAOL sn OV4.L666ZCS' CLOVOI 
00 GL9'91 1(13AI303H NIO~JVN NOUVRIVA' ZO/gZ/OL ZO/gZ/OL ZOOZ03(16L S3'8ldX31 3Nn.Lnzi Z0030 aNOS I sn i OXV%66M~ CLO170L 

(S--L C-6-0, L OlVd NIS~JVVY NOUVI~JVA Z0/9Z/0 Z0/9Z/0L ZOOZO306L S3HIdX3 :. zo 030 (193) 310N i sn Hk9 ONA8860M CLOVOL 
9L C60'L (13AI3038 NIMMY NOUVWVA ZO/6Z/O L Z0/9Z/0 ZOOZO306 L SMIldX3 Z0030 InJ 31ON ~JAOL sn : OVU666M, CLOt7M 

(09 LC6) GlVd NIO~JVN NOUVIH ZO/6Z/O L ZO/gZ/OL ZOOZO306L S38ldW--- 38nin-4 Z0030 ONO9 i sn . o)IVY666ZC-G-: CLO170L 
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Totals : L 
104073 ~532_999f!AO --US 10YR 1EXPIRES 19DEC2002 .-16/15/02 10/16/02- -IVAki-Af _IOW`M_KP76I N__PAD____ (7,578 10) 
104073 _'01696IRKNO !5Yk US T NOTE (CBT) DEC 02 EXPIRES 19DEC2002 _L10/ 10/15/02 !VARIATION MARGIN RECEIVED' 1 0 01/02 1 
104073 532999MKO LjS T Ik6ND DEC02 FUTURE '!EXPIRES 19DEC2002 1011 1/02 10/15/02 :VARIATION MARGIN PAID (83,37500) 
104073 '532999TMO 'US 10YR NOTE FUT DEC02 !EXPIRES 19DEC2002 10/11/02 10/15/02 'VARIATION MARGIN PAID (4,453 13) 

10/10/02 10111/02 ;VARIATION MARGIN RECEIVED! 60,46746 104073 101098RKNO '5YR US T NOTE (CBT) DEC 02 !EXPIRES 19DEC2002 
. . . S2999M US T VARIATION WARGFN VAI1b- 5075000) 104073 

' 
5 

-4--- 
K 
- 
0 

US 1 
BOND DEC02 FUTURE :,EXPIRES 19DEC2002 1 10/10/02 10/11/02 - C 

- 
I 

104073 5319 9TMO OYR NOTE FLIT DEC02 !EXPIRES 19DEC2002 10/10/02 1 10/11/02 VARIATION MARGIN PAID (2,26560) 
104073 .01098RkINO '5YR US T NOTE (CBT) DEC 02 EXPIRES 19DEC2002 10/09/02 1 10/10/02 IVARIATIdN_ -M-A-R-GIN PAID (124,967 46) 
104073 :61 oq8'RTM-0_ US 10YR 

- 
NOTE FUT DEC02 -EXPIRES 19DEC2002 __10/09/02 1 10/10/02 'VARIATION MARGIN PAID_--- (80136) 

104M `532999MKO US T BOND DEC02 FUTURE 'EXPIRES 19DEC2002 10/09/02 10/10/02 ;VARIATION MARGIN RECEIVED : 45,312.50 
104073 532999TMO US 1 OYR NOTE FUT DEC02 EXPIRES 19DEC2002 __'_ -16-/09/02 -10/10/02 :VARIATION MARGIN RECEIVED! 54445 

_N 6-V 104073 ~61098RKNO---'5-Y-RU-S--TN--O-'TE(CB-T)-DEC-02 -----'EXPIRES 19DEC2002---' 10/08/02 10/09/02 :VARIATION MAI~dl _14[f El ED ; 44,34246 
104073 '01098RTMO :US 10YR NOTE FUT DEC02 EXPIRES 19DEC2002 1 OF08/0-2 T,_1_0/0__9_/0_2 _FV_ARIATION MARGIN PAID (27882) 
104073 532499MK6_ '(JSTWb~115' 02FUTURE 'EXPIRES 19DEC2002 10/08/02 (5,43~ 56) 
104073 610_98F~KNO 5YkUSTt4&f-E-(CBt-)bt-C6-~------'-~-xpi-REE~19DEC2002 -1-000-7-102 --1-0/08/02 VARIATION MARGIN PAID-- (6-0,467 -46) 

f ~EXPIRES 19DEC2002 10/07/02 10/0~~VARIATION MARGIN PAID (3,43750) 104073 0498R 140 'US10-YR N OTE FUT DEC02 
104073 5~~999MK_0 US T BOND DEC02 FUTURE EXPIRES 19DEC2002 10/07/02 10/08/02 !VARIATION MARGIN RECEIVEDi 18,125.00 

K 0 5YR _07 _~C- DEC 02 104073 01 098R N US T N TE Bf)- - - - '_ - !EXPIRES 19DEC2002 10/04/02 10/07/02 !VARIATION MARGIN PAID (4,03254) 
104073 '0_1 04_6RT_M-0_ U~ 1 OYR NOTE FLIT DEC02 !EXPIRES 19DEC2002_ 10/04/02 'VARIATION MARGIN PAID (46880) 
104073 532999~A K-O- US t 136NI516-Ed 62_FIJ_fUR_E_' _E-x-P I -RES 1-9DE-C2002 1-0-/04-/02-i -1-0/07/-0-2- -VA-RI-AT-1-0-N---M-A-R-GIN-R-E-C-E-I-V-ED, 10,87500 
104073 01098R 10/03/02 10/04/02 VARIATION MARGIN PAID (20,15496) RNO__'5YR US T 14OfIt_(d6_T)'ffC_6_2_ EXPIRES 19DE~2062 
104073 01098RTM 

- 
0 US 10YR NOTE FUT 

- 
DEC02 !EXPIRES 19DEC2002 10/03/02 i 10/04/02 VARIATION MA RGIN PAID (78120) 

104073 532999MKO US T BOND- b_E6_62 FUTURE EXPIRES 19DEC2002 10/03/02 10/04/02 VARIATION MARGIN PAID (5243750) 
104073 '01098RKNO 5YR_ U-S_ T _N_0__ T_-E-TCBT) DEC 02 EiIP -IR-E §_i4-D-E C2 0 0 2 1-6-iO-2-102 __1_0_/03/02 VARIATION MARGIN RECEIVED, 12,09246 
104073 01098RTMO US 10YR NOTE FUTDEC02 :EXPIRES 19DEC2002 10/02/02 10/03/02 VARIATION MARGIN PAID (1,31354) 
104073 ;532999MKO 'US T BOND DEC02 FUTURE EXPIRES 19DEC2002 10/02/02 10/03/02 VARIATION MARGIN RECEIVED1 12,68750 
104073 01098RKNO '5Yk US-T NO-TE ((513Y~15CC -02 - ---'EXPIRES 1 9-DEC-2002 10/01/02 10/02/02 -VARIATION MARGIN RECEIVED~ 137,06250 
104073 010 98RTM6 US io,~R -E-F-U-f _DE~6_2 - ! EXPIRES 19DEC2002 1 o/6-iTo-i _10T0_2102 ___V_A_RIX_f I6N- I~IARGINWCCEIVEDI 19,93750 
104073 532999MKO 'US T BOND DEC02 FUTURE EXPIRES 19DEC2002 10/01/02 10/02/02 VARIATION Mk~_G_ IN PAID (54,37500) 
104073 01098RKNO '5yiR US f N-6fE (~BT) DEC 02 'EXPIRES 19DEC2002 09/30/02 10/01/02 VARIATION MARGIN PAID (165,279 .96) 
104073 '01098RTM S 10YR NO-T- FUT_ _E 1~b R ATION MARGIN PAID (18,12500) IffC20 2- 0 GRO _2 O[CF1-/0-2 V4 I 0 U E D C02 _662 6~i3 1- 
104073 532999MKO US T BOND dlifbOi FUTURE Iffi Fi1_R_ffS_ 1 -9- D-E 62-0 -0 _2 _0§_6_0_10i_!_ -10/-01/-0-2- -V-A-R-I-A-TI-ON-M-AR-Gl--N--R-E-C-EIVED 30,81250 

--r-(164.164 82) 

0 

STATEMENT 19 (CONTINUED) Page 2 

MORGAN STANLEY (MILLER, ANDERSON & SHERRERD) 
Account: - FOR GWRA-DR.- HILTON FOUNDATION 
10/01/2002 to 10/31/2002 
Posted Transactions 

Effective 
Account Security I SeSUELty Title 1 1 Late Eata Date ADC Code Settlement Amount - - I - - ___ amu_~~ - ___ . __ - 

0 
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STATEMENT 19 (CONTINUED) Page 2 

Sheetl 

MORGAN STA N LEY (MILLER, ANDERSON & SHERRERD) 

Account : - FOR CONRAD N. HILTON FOUNDATION 

I 1 /0 1/2002 TO 11/30/20 02 

Posted Transactions! 

! 
Effective 

Account jjecurity ID Security Tifle I Securitv Title 2 1 Date Entrv Date 
Tota-l-s: - L- - - i 

10.4073 _ _,10 098RYVO- JUS SYR NOTE (CBT) MAR03 EXPIRES 20MAR2003 11/19/02 
104073 10 :098R5LO US I OYR NOTE FUT MAR03 EXPIRES 20MAR2003 11/18/02 11/19/02 
104073 [S-32-9-991VIK-6 JU-ST BOND DEC02 FUTURE jEXPIR-ES 19DEC2002 111/18/02 11/19/02 

104073 1532999TMO '-U-S- -10-Y R- N-0-TE-F-UT DEC02 1EXPIRES 19DEC2002 1 11/18/02 1 --1-1/-19/02 

104073 10 1.098RKNO 15YR US T NOTE (CBT) DEC 02-FUTURE jEXPIR.ES 19 EC2002 11/15/02 11/18/02 
10 4 073 101098RYVO ]US 5-Y'R NOTE (CBT) MAR03 iEXPIRES20MAP,2003 11/15/02 11/18/02 

104073 iOI098R5LO ;U S 10Y R NOTE FUT MAR03 EXPIRES 20MAR2003 ---:--11/15/02 11/18/02 

104073 i532999MKO !US T BOND DEC02 FUTURE 1~1-/15/02 11/18/02 iEXPIR.ES 19DEC2002 

--r- 11/18/0 104073 ~532999TMO :US I OYR NOTE FUT DEC02 ;EXPIRES 19DEC2002 2 
104073 15329997HO US I OYR NOTE FUT MAR03 EXPIRES 20MAR2003 11/15/02 11/18/02 

104073 !01098RKNO ~5 YR US T NOTE (CBT) DEC 02 FUTURE 1EXPIRES 19DEC2002 11/14/02 11/15/02 

104073 101098RYVO US SYR NOTE (CBT) MAR03 EXPIRES 20MAR2003 11/14/02 11/15/02 

104073 1532999MKO US--T BOND DEC02 FUTURE EXPIRES 19DEC2002 11/14/02 11/15/02 

104073 153-2-9-9-9 T-M 0 US I OYR NOTE FUT DEC02 IEXPIRES 19DEC2002 11/14/02 11/15/02 
104073 15329997HO U -S-I 0-Y- R N- -0T-E-F U- -TM A R 0 3 EXPIRES 20MAR2003 11/1-4/0-2 1-11/15/02 
104073 !01098RKNO '5YR US T NOTE (CBT) DEC 02 FUTUR-E IEXPIRES 19DEC2002 1/13/02 14/02 
104073 1532999MKO US T BOND DEC02 FUTURE EXPIRES 19DFC2002 11/13/02 1 11/14/02 
104 

- 

073 ! 5-3-2-99-9-TMO JUS 10YR-NOTE - 
FUT DEC02 EXPIRES 19DEC2002 11/13/02 J1 11/14/02 

104073 IM098RKNO 15YR US T NOTE (CBT) DEC 02 FU XPIRES 19DEC2002 11/12/02 11/13/02 
104073 1532999MKO I US T b DEC02 FUTURE EXPIRES 19DEC2002 11/12/02 11/13/02 

104073 j 5 3 2'9' -9-9 T M 0- 1'-U-S- I-O-Y-R- NOTE FUT DEC02 IEXPIRES 19DEC2002 --1-71-/12/02 11/13/C 
104073 10 1098RKNO SYR US T NOTE (CBT) DEC 02 FUTURE EXPIRES 19DEC2002 11/08/02 11/12/ 

104073 i 532 9 99MKO fuS T BOND DEC02 FUTURE EXPIRES 19DEC2002 11/08/02 11/12/C 

104073 1532999TMO U S-- 1-0- Y-R- NO -TE -F b -TD E C 0 2 EXPIRES 19DEC2002 11/08/02 11/12/02 

104073 '01098RKNO SYR US T NOTE (CBT) DEC 02 FUTU RES 19DEC2002 11/07/02 11/08/02 

104073 j5329-9-9MK0-'-l-U-S T BOND DEC02 FUTURE --- 1EXPIRES 19DEC2002_____ 
1 0' -F53-- 04 73 2999TMO US I OYR NOTE FUT DEC02 lEXPIR.ES 19DEC2002 
104073 !01098RKNO SYR US T NOTE (CBT) DEC 02 FUTURE :EXPIRES 19DEC2002 11/06/02 11/07/02 

104073 1532999MKO US T BOND DEC02 FUTURE EXPIRES 19DEC2002 11/06/02 11 

104073 
!- 

- - - 
53299~T~0 16S 1-0~R-W6-f9-m-Th5Ec-u-- JEXPIRES 19DEC2002 -F-11 /-06/0 2 11/07/02 

104073 ;01098RKNO SYR US T NOTE (CBT) DEC 02 FUTURE 1EXPIRES 19DEC2002 11/05/02 11/06/0 
10.4073 '532999MKO US T BOND DEC02 FUTURE 1EXPIRES 19DEC2002 11/05/02 11/06/02 
104073 15329 -99-TM 0 1 

' 

US I OYR NOTE FUT DEC02 EXPIRES 19DEC2002 11/05/02 11/06/02 
104073 '01098RKNO j5YR US T NOTE (CBT) DEC 02 FUTURE EXPIRES 19DEC2002 11/04/02 j 11/05/02 
104073 532999MKO !US T BOND DEC02 FUTURE lEXPIR.ES 19DEC2002 11/04/02 11/05/02 
104073 1532999TM.0 IUS IOYR_NOTE FUT DEC02 1EXPIRES 19DEC2002 11/04/02 11/05/02 
104073 ~0-109-8RKNO 15YR US T NOTE (CBT) DEC 02 FLJ-fU-RE- --EXPIRES 19DEC2002 11/0--1/-0,2 1/04/02 
104073 1532999MKO !US T BOND DEC02 FUTURE iEXPIRES 19DEC2002 11/ol/02 1/04/02 
104073 '532999TMO US I OYR NOTE FUT DEC02 ES 19DEC2002 11/01/02 11/04/02 

-----ADC Code- Settlement Amount 

IVARIATION MARGIN PAID (1,25000) 
VARIATION MARGWPAID (801 10) 
IVARIATION MARGIN RECEIVED 16,875 00 
ARIATION MARGIN RECEIVED 97233 

VARIATION MARGIN RECEIVED 37 26045 
IVARIATION MARGIN RECEIVED 3,75000 . 
IVARIATION MARGIN PAID (15700) 
IVARIATION MARGIN PA ID (5,62500) 
jy~k EATION MARGIN PAID (1,968 75) 
JVARIATION MARGIN PAID (1,01602) 
VARIATION MARGIN RECEIVED 173,280 45 
VARIATION MARGIN R-ECE-I-VE-D 18,20220 
VARIATION MARGIN PAID 66,37500) 
VARIATION MARGIN PAID__ ___ 01,89102) 
VARIATION MARGIN PAID (5,265 98) 
VARIATION MARGIN PAID (20,15625) 
VARIATION MARGIN RECEIVED� 7287500 
IVARIATION MARGIN RECEIVED 2,43750 
IVARIATION MARGIN PAID (16,79795) 
lVARIATION MARGIN PA_lD... (6,021 

-- 
05) 

IARGIN RECEIVEb- 406 25 
IARGIN PAID (16,7.9580) 
IARGIN RECEIVED 25,464 00 

JVARJATIO m-AkGrN RECEIVED J- ___3 .453_19 
VARIATION MARGIN PAID __ _ _ ~ (100,781 25) 

1 MARGIN RECEIVED 44,68 750 
I MARGIN RECEIVED 1 87 50 

JVARJATION MARGM PAID (21,516 69) 
)N MARGIN RECEIVE.D- 14,78050 

J VARIATION MARGIN RECEIVED J. 1,94111 
jy~RIA-110N MARGIN RECEIVED 17,733 24 
VARIATION MARGIN PAID (7,50000) 
VARIATI I MARGINPAID (1 87 5 00) 
VARIATION MARGIN RECEIVED 88,67301 
VARIATION MARGIN-PAID (19.68750) 
IVARIATION MARGIN PAID (4 .37500) 
VARIATION MARGIN RECEIVED 85,12500 
VARIATION MARGIN PAID (9,37500) 
IVARIATION MARGIN PAID (4 .68750) 

0 



Sheetl 

MORGAN STANLEY (MILLER, ANDERSON & SHERRERD) J_ 
Account : - FOR CONRAD N. HILTON FOUNDATION 
11/01/2002 TO 11/30/2 002 
Posted Transactions 1, 

I Effective 
Account Securjtv!D-! -SecurityTitle 1_1__ Security Title 2 Date-1 

Totals : 
104073 .0 1 098RKNO Y K W) I NU I E (CBT) DEC 02 FUTURE EXPIRES 19DEC2002 10/31/02 
104073 '532999MKO US T BOND DEC02 FUTURE :EXPIRES 19DEC2002 10/31/02 
104073 '532999TMO_ ._!US---IOYR NOTE FUT DEC02 !EXPIRES 19DEC2002 0/31/02 

ntrv D,. -ADC Cod ______ ._ Settlement A-mount 
r 

1 1/01/62 VWR 115~ MARGIN PAID (60,29801) 
11/01/02 __[KARI 13,12500 A111ON MARGIN RECEIVED -- - 
11/01/02 L~ARIATION MARGIN RECEIVED 4,531 20 

1 316,818 16 

0 

Page 3 STATEMENT 19 (CONTINUED) 



Sheetl 

MORGAN STANLEY (MILLER, ANDERSON & SHERRERD) 

Account: - FOR CONRAD N. HILTON FOUNDATION 
12/01/2002 to 12/31/2002 
Posted Transactions 

Effective 
Account- Security ID i -Securitv Title I SecuritvTitle2 -Date-- Lnirv vate ADC Code Settlement Amount 

Totals- 
104073 01098RYVO 'US SYR NOTE (CBT) MAR03 EXPIRES 20MAR2003 12/30/02 12/31/02 VARIATION MARGIN PAID (36.155 36) 

T-E-- - - --- - 
_ 

---: F 104073 01098R5LO_ US IOYR NO FUT MAR03 "EXPIRES 20MAR.2003 1 2/30/02 ---2 31/02 , 
VARIATION MARGIN PAID (5,39074) 

104073 532999YUO . US LONG BOND (~-BT) 'M A--RO-3 :EXPIR-ES 20MAR2003 12/30/02 12/31/02 _1VARIATION MARGIN RECEIVED 11,81250 
104073 .01098RYVO :US SYR NOTE (CBT) MAR03 EXPIR.ES 20MAR2003__ 12/27/02 12/30/02 1 VARIATION MARGIN PAID (97,34464) 
104073 01098R51-0 I US I OYR NOTE FUT MAR03 EXPIRES 20MAR.2003 12/27/02 12/30/02 VARIATION MARGIN PAID (18,32801) 

-----i-2-/27/02 T---I 2/30/02 VARIATION MARG 
- 
IN RECEIVED 47,25000 104073 '532999-~UO U S L 0 N G B-0 -ND -(~ IiYT) -M- A--R-0 3- ----------!EXPIR.ES20MAR.2003____ ._ -- 

104073 0I098RYV0 US SYR NOTE (CBT) MAR03 EXPIRES 20MAR2003 12/26/02 i 12/27/02 '1 VARIATION MARGIN PAID (19,46786) 
104073 01098R51-0 !US I OYR NOTE FUT MAR03 EXPIRES 20MAR.2003 12/26/02 j_ 12/27/02 IYAIUATIO~N NjARGfN PAID (2,87500) 

L-0- ------FE-XPIRES2-OM-A--R2003 IV26~02 12/27/02 VARIATION MARGIN RECEIVED 6.56250 104073 .532999YUO US NG BOND (CBT) MAR03 
104073 101098RYVO JUS SYR NOTE (CBT) MAR03 EXPIRES 20MAR2003 12 24 02 12/26/02 VARIATION MARGIN PAID (36,157 14) 
104073 101098115LO US IOYR NOTE FLIT MAR03 'EXPIR.ES 20MAR2003 12/24/02 1 12/26/02 ~VARIATION MARGFN PAID (8,98449) 
104073 532999YIJO jUS LONG BOND (CBT) MAR03 !EXPIRES 20MAR2003 12/24/02 1 12/26/02 IVARIATION MARGIN RECEIVED 30,18750 

2/24/02 IVARIATION MARGIN R.ECEIVED 13,907 14 104073 01098RYVO ~ US SYR NOTE (CBT) MAR03 20MAR2003 
104073 101098R 

- 
51 .0 IUS I OYR NOTE FLIT MAR03 I EXPIR.ES 20MAR2003 1 12123/02 1 12/24/02 IVARJATION MARGIN RECEIVED 1,43750 

104073 532999YUO i U S L 0 WG B 0-N-6 (EB- -T)- M- A-R 0-3- AR2003 12124/02 VARIATION MARGI-N PAID (5,25000) ~E2/23/02 EXPIRES 20M 
-6/0~21 12/23/02 VARIATION MARGIN RECEIVED 2,78036 104073 101098RYVO !us SYR NOTE (CBT) MAR03 EXPIRES 20MAR2003 12/2 

'E)C- (718 75) 104073 101098R5LO US I OYR NOTE FUT MAR03 - PIRES 20MAR2003 12/20/02 1 12/23/02 IVARIATION MARGIN PAID 
104073 :532-99-9YU-0 jUS LONG B--O--ND--(CBT-)-M`A-R-0-3 ---!EXPIR-ES 20MAR2003 12/20/02 L 12/23/02 IVARJATION MARGIN RECEIVED 3,93750 
104073 01098RYVO US5YRN T (CBT)MAR03 JEXPIRES 20MAR2003 12/19/02 1 2/2 /62 V 

- 
IATION MARGIN PAID (89,900 00) 

104073 '01'098R5LO :US I OYR NOTE FLIT MAR03 1EXPIRES 20MAR2003 12/19/02 12/2OiO2 ]VARIATION MARGIN PAID (17,609 26) 
104073 532999YUO 'USLOt4G-BON-D-(C--B-T)MAR-03 EXPIRES 20MAR2003 12/19/02 1 12/20/02 IVARIATION MARGIN RECEIVED 43,31250 
104073 01098RYVO 'US SYR NOTE (CBT) MAR03 TE-XPIRES 20MAR2003 12/18/02 1 12/19/02 !VARIATION MARGIN PAID (75,09286) 

(12,578 24) 104073 101098R5LO US IOYR NOTE FUT MAR03 EXPIRES 20MAR2003 T 12/18/02 12/19/02 KI;d ARGrN PAID 
104073 1532999YUO U_S_ LONG BOND (CBT) MAR03 EXPIRES 20MAR.2003 12/18/02 12/19/02 IVARIATION MARGIN RECEIVED 27,562 

- 
50 

- 104073 ;01098RYVO U S 5 Y R Kofi-C&B-T) M- A R-0 -3 EXPIRES 20MAR2003 12/17/02 12/18/02 JVARIATI-ON MARGIN PAID (36,157 -14) 
104073 0I098R5L0 jus IOYR NOTE FUT MAR03 EXPIRES 20MAR2003 12/17/02 12/18/02 VARIATION MARGIN PAID (4,70739) 

ATION_MARGIN RECEIVED 2,62500 104073 532999YUO !US LONG BOND (CBT) MAR03 FEX-PIPES 20-MAR.2003 12/17/02 12/18/02 _J_V_~FU 
104073 01098RYVO US SYR NOTE (CBT) MAR03 ---------i,EXPIR.ES 20MAR.2003 12/16/02 1 12/17/02 IVARIATION MARGIN RECEIVED 50,06250 
104073 01098R5LO US I OYR NOTE FUT MAR03 I EXPIRES 20MAR2003 12/16/02 12/17/02 !VARIATION MARGIN RECEIVED 9,00000 
104073 1532999YUO US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003___ 2) 1 ~6QJ 12/17/02 ;VARIATION MARGrN PAID (38,062 50) 
104073 101098RKNO 15YR US T NOTE (CBT) DEC 02 FUTUR-E 1EXPIR.ES 19DEC2002 12/13/021 12/16/02 jVARIATION MARGIN PAID (3600) 
104073 '01098RYVO iUS SYR NOTE (CBT)-M- A-R--0-3 --:E-X--PI-R.E-S20-MAR-2003------ 12/13/02 12/16/02 NARIATION MARGIN RECEIV 

- 
ED 24,996 14 

104073 0-1098R5LO- US--1'0YR-N' O-T-EFU--T-M'A-RO-3-- I EXPIR-ES 20MAR.2003 ~W/13AO-2-1 -1 -2/1-6/0-2 1,VARIA 
- 
T1 

- 
ON MARGIN RECEIVED 5.906 16 

EXPIRES 20MAR2003 12/13/02--~ - 104073 1532999YIJO !US L&NG- BON-D-(C--B-T-)- MAR03- 12/16/02 VARIATION MARGIN PAID (3675000) 
104073 01098RKNO 15YR US T NOTE (CBT) DEC 02 FUTURE EXPIRES 19DEC2002 12/12/02 12/13/02 JVARJATION MARGFN RECEIVED 96038 
104073 01098RYVO US SYR NOTE (CBT) MAR03 :EXPIR-ES 20MAR.2003 12/12/02 12113/02 IVARIATION MARGIN RECEIVED 1,77206 
104073 101098115LO US 10 0' E FLIT MAR03 !EXPIRES 20MAR2003 12/L2/02 --12/13/02 WAPIATIONMA GIN RECEIVED 

- 
-YRN T..-- -1 ---- _ --- - - - --R. .-- -- - 56250 

104073 532999YUO 'US LONG BOND (CBT) MAR03______ EXPIRES 20MAR.2003 12/12/02 12/13/02 :VARIATION MARGIN RECEIVED 2A66 36 
104073 01098RKNO SYR US T NOTE (~`Bf~6-R 0-2 FUTURE 'EXPIRES 19DEC2002 12/11/02 12/12/02 :VARIATION MARGIN PAID (3,98846)1 

0 
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Sheed 

MORGAN STANLEY (MILLER, ANDERSON & SHERRERD 

Account: - FOR CONRAD N . HILTON FOUNDATION 
7 

01/01 /2003 to 01 /31/2003 

Posted Transactions 
i Effective 

- .Date- _Entrv Datej- ADCCode Settlement Amount Security ID 1 Security Title I Securitv Title 2 
Totals ; 
01098RYVO 'US 5YR NOTE (CBT) MAR03 EXPIRES 20MAR2003 01/30/03 01/31/03 ]VARIATION 

- 
MARGIN PA 

- 
I D (37,55600) 

01098R5YO IUS 5YR NOTE (CBT) JUN03 FEXPikES 19JUN2003 01/30/03 01/31/03 1 VARIATION MARGIN PAID (4,47791) 

532999YU0 'us LONG BOND (CBT) MAR03 !EXPIRES 20MAR2003 01/30/03 01/31/03 IVARIATION MARGI-N RECEIVED 19,687 50 
VARIATION MARGIN RECEIVED 9.968 75 5329997HO US I OYR NOTE FUT MAR03 EXPIKES 20MAR2003 01/30/03 01/31/03 

01098RYVO US 5YR NOTE (CBT) MAR03 __JEXPIRES 20MAR2003 01/29/03 01/30/03 VARIATION MARGIN RECEIVED 63,355 74 

01098R5YO US 5YR NOTE (CBT) JUN03 I EXPIRES 19JLTN2003 01/29/03 i 01/30/03 JVARIATION MARGIN RECEIVED 2,801 12 
532999YUO US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003 01/29/03 01/30/03 VARIATION MARGIN PAID (19,328 50) 
5329997HO 'US IOYR NOTE FUT MAR03 jEXPIRES 20MAR.2003 01/29/03 01/30/03 IVARIATION MARGIN PAID (13,14048) 
01098RYVO !US 5YR NOTE (CBT) MAR03 'EXPIRES 20MAR.2003 01/28/03 01/29/03 !VARIATION MARGIN RECEIVED 13,937 50 
532999YUO US LONG-BOND - BT-- EXPIRES 20MAR2003 (C MAR03 01/28/03 01/29/03 'VARIATION MARGIN PAID (2,12500) 

01/28/03 -1 IVARIATION MARGIN PAID (4,078 27) 5329997HO US I OYR NOTE FUT MAR03 1EXPIRES 20MAR.2003 01/29/03 
0 1098RYVO !US 5Y`R NOTE (CBT) MAR03 EXPIRES 20MAR2003 01/27/03 01/28/03 1 VARIATION MARGIN RECEIVED 52,264 51 

JE~XPIRES 20MAR.2003 [VARIATION MARGIN PAID (20,18750) 532999YUO 'US LONG BOND (CBT) MAR03 01/27/03 01/28/03 

MAR03 11 32798) 5329997HO 'Us IOYR NOTE FUT EXPIRES 20MAR2003 01/27/03 01/28/03 !VARIATION MARGIN PAID 
01098RYVO !US 5YR NO'TE (CBT) MAR03 EXPIRES 20MAR-2003 01/24/03 0!/27/03 VARIATION MARGIN PAID 45,295 -76) 
532999YUO I US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003 01/24/03 0 

1 
/27/03 VARIATION MARGIN RECEIVED 27,62500 

32 -11 RECEIVED 515 48 5 99 !US I OYR NOTE FUT MAR03 EXPIRES 20MAR2003 I 
L 

97HO 01/24/03 01/27/03 VARIATION MAF~G N 
01098RYVO I US 5YR NOTE (CBT) MAR03 EXPIRES 20MAR2003 01/23/03 01/24/03 VARIATION MARGIN RECEIVED 31,358 26 
532999YUO !US LONG BOND (CBT) MAR03 JEXPIR-ES 20MAR2003 01/23/03 1 01/24/03 IVARIATION MARGIN PAID (14,87500) 

5329997HO IUS 10YR NOTE FUT-M--A-R-0-3-- -FEXPIRES 20MAR2003 01/23/03 01/24/03 IVARIATION MARGIN PAID (5,437 50) 
01098RYVO "US 5YR NOTE (CBT) MAR03 EXPIRES 20MAR2003 01/22/03 01/23/03 VARIATION MARGIN PAID (73,17076) 

532999YUO US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003 1 01/22/03 01/23/03__ ON MARGIN RECEIVED 21,350 00 
5329997HO - 'US I OYR NOTE FUT MAR03 ----iEXPIRES 20MAR2003 01/22/03 01/23/03 IVARIATION MARGIN RECEIVED _14,04702 
0 1098RYVO JUS 

' 
5YR NOTE (CBT MA 

- 
R03 EXPIRES 20MAR2003 01/21/03 F-C1122103 I VARIATION MARGIN PAID (52,266 -74) 

532999YU0 :Us LONG BOND (CBT) MAR03 :EXPIRES 20MAR2003 0 1/21/03 1 01/22/03 IVARIATION MARGIN RECEIVED 10,62500 

1 - - - ' -61/2 U03 1 01/22/03 IVARIATION MARGIN RECEIVED 7,70298 5329997HO iUS I OYR NOTE FUT MAR03 !EXPIRES 20MAR2003 
01/17/03 01/21/03 (69,68750) 01098RYVO US 5YR NOTE (CBT) MAR03 E:X:P:IP:,:ES ~20MAR2003 IVARIATION MARGIN PAID EXPIRES 20MA 

532999YUO US LONG BOND (CBT) MAR03 R2003 01/17/03 01/21/03 1 VARIATION MARGFN E 2 2, 312 50 

5329997HO :US I OYR NOTE FUT MAR03 EXPIRES 20MAR-)003-.-- 01/17/03 01/21/03 !VARIATION MARGIN RECEIVED 14,50000 
01098RYVO US 5Y R NOTE (CBT) M AR03 01/16/03 01/17/03 !VARIATION MARGIN RECEIVED 6,968 75_ ~EXPIRES 20MAR2003 
532999YUO US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003 01/16/03 01/17/03 1 VARIATION MARGIN RECEIVED 4,25000 
5329997H-O !U Sl OYR NOTE FUT` MAR03 --------rEXPIRES 20MAR2003 01/16/03 01/17/03 'VARIATION MARGIN RECEIVED . . . 3,972 31 
01098RYVO US 5YR NOTE (CBT) MAR03 EXPIRES 20MAR2003 j 01/15/03 1 01/16/03 IVARIATION MARGIN PAID (3,483 26) 
532999YUO I US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003 1 01/15/03 1 01/16/03 IVARIATION MARGIN RECEIVED 13,812 50 
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MORGAN STANLEY (MILLER, ANDERSON & SHEFJ;tE") 

Account : FOR CONRAD N. HILTON FOUNDATION 

02/01/2003 to 02/28/2003 

Posted Transactions 
Effective 
Rate i Entry Date ADC Code Settlement Amount Security ID Jecurity Title 1 . 

Totals ; 
/03 (778 75) 01098RYVO US 5YR. NOTE (CBT) MAR03 EXPIRES 20MAR-2003 02/27/03 02/28 :VARIATION MARGIN PAID 

01098R5YO US 5YR. NOTE (CBT) JUNO 
- 
3 LEXPIPLES 

- 
19JUN2003 0 

- 
2/27/03 02/28/03 !VARIATION MARGIN PAID- (9,397 50) 

532999QSO -US I OYR NOTE FUT JUN03 JEXPIPLES 19JUN2003 02/27/03 02/28/03 :VARIATION MARGIN RECEIVED 5,464 57 
5329997HO US I OYR NOTE FUT MAR03 19XPIRES 20MAR-2003 02/27/03 02/28/03 'VARIATION MARGIN PAID (11 99) 
5329998UO US LONG BOND (C BT) JUN03 EX 

- 
PIRES 19JUN2003 

-- 
02/27/03 02/.28/03 !-VARIATION MA.RGIN RECEIVED 11,00000 

01098RYVO -US 5YR NOTE (CBT)_MAR03 
-- ---- 

EXPIPLES 20MAP,2003 02/26/03 02/27/03 !VARIATION MARGIN PAID (3,15700) 
JVARIATION MARGIN PAID 01098R5YO 'US 5YR NOTE (.CBT) JUN03 EXPIRES 19JUN2003 02/26/03 02/27/03 (28,65702) 

532999QSO US I OYR NOTE FUT JUN03 !EXPIRES 19JUN2003 02/ 03 2/27 VARIAT RGIN RECEIVED 12,21096 i6l 0 /03 ! ION MA 
532999YUO US LONG BOND (CBT) MAR 

- 
03 EXPIRES 20MAR-2003 02/26/03 02/27/03 iVARIA - TION MARGIN RECEIVED 36700 

5329997HO US IOYR. NOTE FUT MAR03 I EXPIRES 20MAR2003 02/26/03 02/27/03 !VARIATION MARGIN RECEIVED 85136 
5329998UO !US LONG BOND (CBT) JUN03 !EXPIRES 19JUN2003 02/26/03 02/27/03 'VARIATION MARGIN RECEIVED 2&538 88 
01098RYVO i US 5YR. NOTE 

- 
(CBT) MAR03 EXPIRES 20MAR.200-3 02/25/03 02/26/03 ;VARIATION MARGIN PAID (9 828 36) 

01098R5YO 'US 5YR NOTE (CBT) JUN03 'EXPIR-ES 19JUN2003 02/25/03 02/26/03 IVARIATION MARGIN PAID (28.753 00) 
532999QSO !US I OYR. NOTE FUT JUN03 XPIRES 19JUN2003 02/25/03 02/26/03 IVARIATION MARGIN RECEIVED 5390 26 
532999YUO I US LONG BOND (CBT) MAR03- 02/25/03 02/26/03 !VARIATION MARGIN RECEIVED 92950 
5329997HO US I OYR NOTE FLIT MAR03 EXPIRES 20MAR.2003 02/25/03 02/26/03 1 j JVARI 

- 
AT] 

- 
ON MARGIN R 

- 
ECE VED 2 734 00 

1 19,695 12 5329998UO US LONG BOND (CBT) JUN03 EXPIR-ES ~JUN2003 02/25/03 02 2603 VARIATION MARGIN RECEIVED 
01098RYVO ~US 5YR NOTE (CBT) MAR03 EXPIRES 20MAP,2003 02/24/03 02/25/03 IVARIATION MARGIN PAID (12,70025) 

BT)JU`N03 01098115YO IUS 
- 
5YR. 

- 
NOTE (C --iEXPIPES-19JUN2003 02/24/03 02/25/03 VAR-IATION MARGIN PAID- (42,81747) 

532999QSO ~ US I OYR NOTE FUT JUN03 jEXPIR-ES 19JUN2003 02/24/03 02/25/03 1VARIATION MARGIN RECEIVED 14,218 75 
532999YUO :US LONG BOND (CBT) MAR03 EXPIRES 20MAR2003 02/24/03 02/25/03 \~ARIATION MARGIN RECEIVED 1,85900 
5329997HO US I OYR. NOTE FUT MAR03 : EXPIRES 20MAR2003 02/24/03 02/25/03 JVARIATION MARGIN RECEIVED 3,375 00 
5329998UO US LONG BOND( CBT) JUN03 I EXPIRES 19JUN2003 02/24/03 02/25/03 IVARIATION MARGIN RECEIVED 18,79648 
01098RYVO :US 5YR NOTE (CBT) MAR03 EXPIRES 20MAR.2003 02/21/03 02/24/03 IVARIATION MARGIN RECEIVED 10,48468 
01098R5YO 'US 5YR. NOTE (CBT) JUN03 IEXPIRES 19JUN2003 02/21/03 02/24/03 IVARIATION MARGIN RECEIVED 1 34,125 00 
532999QSO :US I OYR NOTE FUT JUN03 !EXPIRES 19JUN2003 02/21/03 02/24/03 VARIATION MARGIN PAID (13,594 29) 
532999YUO US LONG B 

- 
OND (CBT) 

- 
M 

- 
AR03 -------:EXPIRES 20MAR2003--- . 02/21/03 02/24/03 IVARIATION MARGIN PAUD (5,91025) 

5329997HO US I OYR NOTE FUT MAR03 EXPIRES 20MAR2003 02/21/03 02/24/03 (3,453 52) IVARIATION MARGIN PAID 
5329998UO US LONG BOND (CBT) JUN03 !EXPIRES l9fUN2003 02/21/03 02/24/03 VARIATION MARGIN PAID (22,957 13) 
01098RYVO 'US 5YR NOTE (CBT) MAR03 1EXPIR-ES 20MAR2003 02/20/03 02/21/03 IVARIATION MARGIN PAID (13.65767) 
01098R5YO US 5YR NOTE (CBT) JUN03 EXPIR-ES 19JUN2003 02/20/03 (39,06404) 02/21/03 -IVARIATION MARGIN PA1-6 
532999QSO i US I OYR NOTE FUTJUN03 EXPIRES 19fUN2003 02/20/03 02/21/03 'VARIATION MARGIN RECEIVED 10,17203 
532999YUO US LONG BOND (CBT) MAR03 'EXPIRES 20MAR2003 02/20/03 1 02/21/03 VARIATION MARGIN RECEIVED 3,901 50 
5329997HO 'US I OYR NOTE FUT MAR03 iEXPIRES 20MAR2003 02/20/03 1 02/21/03 IVARIATION MARGIN RECEIVED 4,06250 

0 
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Sheetl 

MORGAN STANLEY (MILLER, ANDERSON & SHEFLRERD) 
Account: - FOR CONRAD N. HILTON FOUNDATION 
02/01/2003 to 02/28/2003 
Posted Transactions 

Effective 
S curity ID SecurityTifle I -Security Title 2 Date -1_EntrXDate_:- ADC Code Settlement Amount 

Totals : 
01098R5YO :US 5YR NOTE (CBT) JUN03 1EXPIR-ES 19JLTN2003 101/31/03 02/03/03 

- 
jVARIATION MARGIN 

- 
PAID (359 38) 

532999YU0 :!US LONG BOND (CBT) MAR03 EXPIRES 20MAR.2003 01/31/03 02/03/03 VARIATION MARGIN R-ECEIVED 14,054 50 
5329997HO !US I OYR NOTE FLIT MARO'3 ! EXPIRES 20MAR.2003 -1 01/31/03 02/03/03 NARIATION MARGIN RECEIVED 2,71 75 

1TOTAL (135,409 16)~ 

0 
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STATEMENT 20 

Is 0 

CONRAD N HILTON FOUNDATION 

EMPLOYER IDENTIFICATION NO. 94-3100217 

A STATEMENT ATTACHED TO AND MADE PART OF FEDERAL 
RETURN OF PRIVATE FOUNDATION EXEMPT FROM INCOME TAX 

FOR THE FISCAL YEAR ENDED FEBRUARY 28, 2003 

INFORMATION REGARDING EXPENDITURE RESPONSIBILITY GRANTS - PART V11 - B, LINE 5C 

In accordance with IRS regulations section 53 4945-5(d), the following information is provided regarding 
the grants made or approved by the Conrad N Hilton Foundation to organizations that are not exempt 
under sections 509(a)(1), (2) or (3) or section 4940(d)(2) The Foundation will exercise expenditure 
responsibility over these grants The information provided includes the name and address of the grantee, 
the date and amount of the grant and the purpose of the grant For grants approved or paid in the current 
tax year, information regarding the nature and amount of expenditures incurred by the grantees will be 
provided upon receipt of the grantees' annual reports which are generally due one year after payment of 
the grant To the best of our knowledge, no grantee has diverted any portion of the funds from the 
purpose of the grant We have received ample progress reports and are pleased with the work being 
carried out . 

APPROVED OR PAID IN THE FISCAL YEAR ENDING FEBRUARY 28,2003 

GRANTEE: ALTERNATIVAS Y PROCESCOS de PARTICIPACION SOCIAL A.C 
Calle Vicente Guerrero 601 
Apartado P 141 
Tehuacan 75850 
Puebla, Mexico 

AMOUNT: $200,000 paid on 04/17/02 
$200,000 paid on 10/22/02 

PURPOSE: For Phase 11 of development of potable water sources (Water Forever Project) targeting 
some additional 100 villages in southern Mexico to improve the quality of life for 
approximately 100,000 impoverished people 

GRANTEE: THE BEST FOUNDATION FOR A DRUG FREE TOMORROW 
725 South Figueroa St, Suite 970 
Los Angeles, CA 90017 

AMOUNT: $622,500 paid on 03/25/02 
$772,500 paid on 06/27/02 
$772,500 paid on 09/09/02 
$700,000 paid on 01/16/03 

The above payments are part of a multi-year grant commitment of $13,635,500 with payments extending 
into October of 2003 . 

PURPOSE: For general operating expenses tied to the dissemination of Project ALERT (substance 
abuse prevention) 
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GRANTEE : CONRAD N. HILTON MEMORIAL PARK & COMMUNITY CENTER 
P 0 Box 350 
Cisco, TX 76437 

AMOUNT: $400,000 paid on 10/01/01 

PURPOSE : To augment the Center's operating endowment 

GRANTEE: HEALTH & DEVELOPMENT INTERNATIONAL 
P 0 Box 382077 
Cambridge, MA 02238-2077 

AMOUNT: $100,000 paid on 01/16/03 

The above payment is the second installment of three equal installments scheduled for a multi-year grant 
commitment totaling $300,000 

PURPOSE: To support guinea worm and lymphatic filariasis eradication activities in Africa 

GRANTEE: INTERNATIONAL UNION AGAINST TUBERCULOSIS 
AND LUNG DISEASE 
68 Boulevard Saint-Michel 
75006 Paris, France 

AMOUNT: $25,000 paid on 05/28/02 

PURPOSE- For general operating support towards expansion of the DOTS model program to control, 
prevent and cure tuberculosis 

GRANTEE: ROYAL NETHERLANDS TUBERCULOSIS ASSOCIATION 
P.O . Box 146 
2501 CC The Hague 
The Netherlands 

AMOUNT: $25,000 paid on 07/16/02 

PURPOSE: For general operating support towards expansion of the DOTS model program to control, 
prevent and cure tuberculosis 

GRANTEE: SERVOL LIMITED 
91 Frederick Street 
Port of Spain, Trinidad, W I 
The Netherlands 

AMOUNT: $25,000 paid on 12/18/02 

PURPOSE: For general operating support of its programs dedicated to the empowerment of 
individuals in poor communities through basic education and skills training 
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AMOUNT: $50,000 paid on 06/27/02 

STATEMENT 20 (CONCLUDED) 

0 

GRANTEE: INTERNATIONAL REHABILITATION COUNCIL FOR 
TORTURE VICTIMS 
Secretary General 
Borgergade 13, P 0 Box 9049 
DK-1022, Copenhagen K, Denmark 

PURPOSE: General operating support for capacity building of their 83 international treatment centers 
(including training) The charity conducts activities addressing psychological, social, legal 
spiritual, familial and cultural aspects of rehabilitation treatment for torture victim s1training 
to medical, legal & law enforcement communities and support for advocacy activities for 
prevention of torture, punishment for perpetrators/treatment and reparations for victims 
and their families . 

GRANTEE: OVERSEAS DEVELOPMENT INSTITUTE 
111 Westminster Bridge Road 
London SE1 7JD United Kingdom 

AMOUNT: $5,000 paid on 05/28/02 

PURPOSE : For use towards a series of meetings that were conducted in the spring of 2002 
on development issues confronting Africa 

GRANTEE : WATERAID 
Prince Consort House 
27-29 Albert Embankment 
London SE1 7UB 

AMOUNT: $30,000 paid on 12/18/02 (initial installment) 

The above payment is part of a multi-year grant commitment of $150,000 with payments 
extending into December, 2006 

PURPOSE: To support its urban water and sanitation initiative to provide services to residents of low-
income settlements in Bamako, Mali, West Africa 
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Type of Service Compensation 

Asset Management $ 949,645 

Dalton, Greiner, Hartman, 
Maher & Co . 
750 11t' Street South, #101 
Naples, FL 34102 

Asset Management 

Morgan Stanley Investments LP Asset Management 
One Tower Bridge 
100 Front Street, Suite 1100 
West Conshohocken, PA 19428-2881 

Asset Management 

~ 2, 574, 937 Total 

STATEMENT 23 

Is 0 

Conrad N . Hilton Foundation 
FYE 2/28/03 
94-3100217 

Page 6, Part VIII 3 - Five highest paid independent contractors for 
Professional services 

Pacific Financial Research 
9601 Wilshire Blvd ., Suite 800 
Beverly Hills, CA 90210 

Grantham, Mayo, Van Otterloo 
& Co . LLC 

40 Rowes Wharf 
Boston, MA 02110 

Asset Management 

William D . Witter, Inc . 
One Citicorp Center 
153 East 53rd Street, 51st Floor 
New York, NY 10022-4611 

626,119 

372,302 

313, 674 

313,197 

Total number of others receiving over $50,000 for professional 
services - Two (2) . 



STATEMENT 24 

0 0 

CONRAD N . HILTON FOUNDATION STATEMENT 24 
FORM 990 PF, PART XV - LINE 2a 94-3100217 
FEBRUARY 28, 2003 

INFORMATION REGARDING PERSON TO WHOM TO SEND APPLICATION INFORMATION 

Steven Hilton, President 
Conrad N. Hilton Foundation 
100 West Liberty Street, Suite 840 
Reno,Nevada 89501 
(775) 323-4221 



STATEMENT 25 

0 0 

How to Applyfor a Grant taxation under Section 501(c)(3) of the 
Internal Revenue Code and is not a 

Letter ofInquiry private foundation as defined in Section 
509(a) . 

If you are invited to submit a letter of inquiry, > If listed in The Official Catholic 

please write a one-to-two page letter to Mr. Directory, so indicate . 
Steven M. Hilton, President . Please describe 

Financial Information your organization, indicate the amount and 
> Complete financial statements (audited, purpose of your request, and total cost of your 

if available) for the organization's past program/project . Only organizations which 
two fiscal years, including separate qualify for tax exemption under Section 
disclosure of total salaries, fundraising- 501(c)(3) of the Internal Revenue Code are 
costs, and other administrative eligible . 
expenses . 

Proposal > Form 990 tax returns for the past two 
years, including schedules . 

If you are subsequently asked to submit a full > Results of IRS audit if your 
proposal, please supplement your letter of organization has ever been audited by 
inquiry with the following . the IRS . 

> Current operating statements for the 
General Information organization and current budget 

> T'he amount and purpose of the request . information for the organization or 
> A brief history of the requesting project as applicable . 

organization. > Salary detail for those involved with the 
> A description of the need, how it will be program or project under consideration 

met by the proposal, who will be as well as all executive salaries . 
served, and how this program fits into > A list of major sources of financial 
your overall mission . support, with amounts received from or 

> Why your organization is the right one committed by each . 
to carry out the program and whether > If this foundation is not the only 
you will be competing or cooperating funding source being approached, name 
with other organizations'in the same other sources contacted and amounts 
field . requested from each . 

> Plans for monitoring and evaluation . > If the request is for project funding, 
> Plans to secure continuing operating total cost of the project and timetable 

funds if the program is of an ongoing for its completion . 
)> If the request is for a matching grant, nature Assurance thatyourprogram 

provide details and timing of matching will continue beyond the term ofour 
requirements, and indicate amount grant is an importantfactor in our 
raised to date decision-making process . 

Personnel Infori-nation Note 
> Summary biographical descriptions of 

> Please do not call for an appointment to those responsible for the program or 
discuss your program . project under consideration . 

> Please do not send our staff gifts . > A list of the directors or trustees of the 
> We reserve the right to share your organization including their affiliations . 

materials with others during the review 
Tax Information process 

> Your determination letter from the > Please include a self-addressed, 
Internal Revenue Service stating that stamped envelope if you would like 
your organization is exempt from your materials returned . 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

All Saints Parish 
Bevery Hills, CA 

Alternativas 
Tehuacan, Mexico 

American Cancer Society, Y ucai pa/Red lands Unit 
Riverside, CA 

American Friends of London School of Hygiene 
and Tropical Medicine 

Washington, DC 
American Friends of the Episcopal Diocese of Jerusalem 

Houston, TX 
American Friends of WUJS Institute, Inc. 

Sharon, MA 
American Liver Foundation, Greater Los Angeles Chapter 

Los Angeles, CA 
American National Red Cross, Los Angeles Chapter 

Los Angeles, CA 
American Red Magen David for Israel 
New York, NY 

The Amyotrophic Lateral Sclerosis Association 
Calabasas, CA 

STATEMENT26 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Religion-Related Causes (Non-Sisters) 934 

N/A Foreign Charity Water Development 400,000 
(Expenditure Responsibility Grant) 

N/A Public Health 100 

N/A Public Blindness Prevention/Treatment 45,000 

N/A Public Health 1,000 18 

N/A Public Religion-Related Causes (Non-Sisters) 300 

N/A Public Health 2 .000 

N/A Public Health 5,000 

N/A Public Rel igi on- Related Causes (Non-Sisters) 500 

N/A Public Health 50,000 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt 

N/A Public 

N/A Public 

N/A Public 

N/A Public 

Grantee 

Archdiocese of Chicago 
Chicago, IL 

Archdiocese of New Orleans 
New Orleans, LA 

Arthritis Foundation, Northern Nevada Branch 
Reno, NV 

Avarice, Inc . 
San Antonio, TX 

Ballona Ecosystem Education Project 
Playa del Rey, CA 

The Barbara Sinatra Children's Center at Eisenhower 
Rancho Mirage, CA 

BBB Wise Giving Alliance 
Arlington, VA 

Best Buddies Intemational 
Miami, FL 

The BEST Foundation for a Drug Free Tomorrow 
Los Angeles, CA 

Betty Ford Center 
Rancho Mirage, CA 

Purpose of Grant or Contribution 

Religion-Related Causes (Non-Sisters) 

Religion-Related Causes (Non-Sisters) 

Health 

Early Childhood Development 

N/A Public Other 

N/A Public Health 

N/A Public Other 

N/A Public Other 

N/A Private Foundation Drug Abuse Prevent ion/Treatment 
(Expenditure Responsibility Grant) 

N/A Public Drug Abuse Prevent ion/Treatment 

2,000 

52,563 

1,500 

10,000 

2,867,500 

40,000 

0 

STATEMENT 26 (CONTINUED) 

Amount 

25,000 

100,000 

1,600 

50,000 

0 



CONRAD N . HILTON FOUNDATION 
FORM 990, PART XV 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

STATEMENT 26 
94-3100217 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 

Grantee Contributor Receipt Purpose of Grant or Contribution Amount 

Beyond Shelter N/A Public Other 200 
Los Angeles, CA 

Boy Scouts of America, Greater New York Councils N/A Public Other 35,000 
New York, NY 

Boys & Girls Club of Coachella Valley N/A Public Other 50,000 
Palm Desert, CA 

Boys & Girls Clubs of America, National Headquarter N/A Public Other 5,000 
Atlanta, GA 

The Brandeis-Bardin Institute N/A Public Rel ig ion- Related Causes (Non-Sisters) 360 
Brandeis, CA 

Brookings Institution N/A Public Education 10,000 
Washington, DC 

Brothers of St . Patrick, California Province N/A Public Religion-Related Causes (Non-Sisters) 12,500 
Midway City, CA 

The Browning School N/A Public Education 5,000 
New York, NY 

Buoniconti Fund to Cure Paralysis, Inc. N/A Public Health 5,000 
Miami, FL 

California Lutheran University N/A Public Education 5,000 
Thousand Oaks, CA 



STATEMENT 26 (CONTINUED) 

CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 

Grantee Contributor Receipt Purpose of Grant or Contribution Amount 

California Polytechnic State University Foundation N/A Public Education 25,000 
San Luis Obispo, CA 

Canine Companions for Independence N/A Public Other 200 
Santa Rosa, CA 

Capital Research Center N/A Public Other 10,000 
Washington, DC 

The Carter Center, Inc . N/A Public Blindness Prevent ion/Treatment 1,362,500 
Atlanta, GA 

The Carter Center, Inc . N/A Public Health 4,000 
Atlanta, GA 

Casa de Esperanza cle Los Ninos, Inc. N/A Public Other 100,000 
Houston, TX 

Catholic Charities of Los Angeles N/A Public Religion-Related Causes (Non-Sisters) 1,000 
Los Angeles, CA 

Catholic Education Foundation N/A Public Religion-Related Causes (Non-Sisters) 25,000 
Los Angeles, CA 

Catholics in Media Associates N/A Public Religion-Related Causes (Non-Sisters) 5.000 
Studio City, CA 

Center for Effective Philanthropy N/A Public Other 2,500 
Boston, MA 

Center for Healthy Aging N/A Public Health 1 .000 
Santa Monica, CA 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial 
Contributor 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Foundation Status of 
Receipt 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Grantee 

Center for International Policy 
Washington, DC 

Center for the Prevention of Sexual and Domestic Violence 
Seattle, WA 

Center Street Mission 
Reno, NV 

Chabad Synagogues, Inc. 
Los Angeles, CA 

Children Now 
Oakland, CA 

Children's Hospital and Health Center 
San Diego, CA 

Children's Hospital of Los Angeles 
Los Angeles, CA 

Children's Life-Saving Foundation 
Malibu, CA 

Church World Service, Inc. 
Elkhart, IN 

City of Hope 
Duarte, CA 

Amount 

100,000 

75,000 

100 

1,000 

600 

70,000 

1,000 

700 

100 

2,000.000 

Other 

Other 

Other 

Religion-Related Causes (Non-Sisters) 

Other 

Other 

Health 

Other 

Other 

Health 

0 

STATEMENT 26 (CONTINUED) 

Purpose of Grant or Contribution 

40 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

CIVICUS World Alliance for Citizen Participation N/A Public 
Washington, DC 

Colleges of the Seneca N/A Public 
Geneva, NY 

Committee to Aid Abused Women N/A Public 
Reno, NV 

Community for Education Foundation N/A Public 
New York, NY 

Concern Worldwide U .S ., Inc. N/A Public 
New York, NY 

Conrad N. Hilton Fund* N/A Public 
Reno, NV 

Conrad N Hilton Fund* N/A Public 
Reno, NV 

Conrad N. Hilton Fund* N/A Public 
Reno, NV 

*Under requirements of Section 4942(g)(3) of the IRS code the grantee, 
itself, made qualifying distributions of such amounts within the required time, to : 

Conrad N . Hilton Fund for Sisters $2,000,000 
World Vision, Inc. 1,000,000 
Helen Keller International 500,000 

0 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 

Grantee Contributor Receipt Purpose of Grant or Contribution Amount 

Other 10,000 

Education 200 

Other L000 

Education 35,000 

Other 25,000 

Blindness Prevent i on/Treatment 500,000 

Sisters 2,000,000 

Water Development 1,000,000 

0 



STATEMENT 26 (CONTINUED) 

CONRAD N. HILTON FOUNDATION STATEMENT 26 

FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 

Grantee Contributor Receipt Purpose of Grant or Contribution Amount 

Cooperative for Assistance and Relief Everywhere, Inc. N/A Public Other 100,000 
Atlanta, GA 

Cornell University N/A Public Water Development 50,000 
Ithaca, NY 

Corporation for Supportive Housing N/A Public Homeless Mentally 111 1 .116,000 
New York, NY 

Council on Foundations N/A Public Other 39,600 
Washington, DC 

Covenant House N/A Public Other 200 
New York, NY 

Criminal Justice Legal Foundation N/A Public Other 25,000 
Sacramento, CA 

The CSLA Foundation N/A Public Education 8.400 
Los Angeles, CA 

The Culinary Institute of America N/A Public Hotel/Rest Management Education 500,000 
Hyde Park, NY 

Diocese of Reno N/A Public Education 800,000 
Reno, NV 

Direct Relief Intemational N/A Public Health 10,000 
Santa Barbara, CA 



STATEMENT 26 
94-3100217 

CONRAD N. HILTON FOUNDATION 
FORM 990, PART XV 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Daughters of Mary and Joseph 
Los Angeles, CA 

Desert Breast Foundation 
Rancho Mirage, CA 

Desert Research Institute 
Reno, NV 

Doctors of the World - USA, Inc. 
New York, NY 

Doheny Eye Institute 
Los Angeles, CA 

Don Bosco Technical Institute 
Rosemead, CA 

Earth Day Network, Inc. 
Washington, DC 

Family Violence Prevention Fund 
San Francisco, CA 

First Foursquare Church of Van Nuys 
Van Nuys, CA 

Flintridge Sacred Heart Academy 
La Canada, CA 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Sisters 20,000 

N/A Public Health 50,000 

N/A Public Water Development 440,000 

N/A Public Health 5,000 

N/A Public Blindness Prevention/Treatment 5,000 

N/A Public Education 2,000 

N/A Public Other 25,000 

N/A Public Other 340,000 

N/A Public Health 5.000 

N/A Public Education 1,000 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

The Foundation Center 
New York, NY 

Foundation for American Communications 
Pasadena, CA 

Foundation for National Progress 
San Francisco, CA 

Foundation for the Junior Blind 
Los Angeles, CA 

Foundations and Donors Interested in Catholic Activities 
Washington, DC 

Freedoms Foundation at Valley Forge 
Valley Forge, PA 

Friends of Ballona. Wetlands 
Playa del Rey, CA 

Friends of Nobles County Library, Inc. 
Worthington, MN 

The Fulfillment Fund 
Los Angeles, CA 

Global Health Council 
Washington, DC 

0 

N/A Health Public 10.000 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial 
Contributor 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Foundation Status of 
Receipt 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Purpose of Grant or Contribution 

Other 

Other 

Other 

Blindness Prevention/Treatment 

Religion-Related Causes (Non-Sisters) 

Education 

Other 

Education 

Education 

Amount 

2,500 

1,000 

1 .000 

5,000 

5,000 

25,000 

5,000 

400 

800 

40 



CONRAD N. HILTON FOUNDATION 
FORM 990, PART XV 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt 

N/A Public 

N/A Public 

N/A Public 

N/A Public 

Purpose of Grant or Contribution 

Sisters 

Other 

Other 

Blindness Prevention/Treatment 

Grantee 

Good Counsel, Inc. 
Hoboken, NJ 

Grameen Foundation USA 
Washington, DC 

Grantmakers; for Children, Youth & Families 
Washington, DC 

Guide Dogs for the Blind, Inc . 
San Rafael, CA 

H P Fitzgerald Elementary School 
Las Vegas, NV 

The Haitian Health Foundation 
Norwich, CT 

Happy Hairston Youth Foundation 
Los Angeles, CA 

Health & Development International 
Cambridge, MA 

Health Research Association, Inc. 
Los Angeles, CA 

Heifer Project International 
Little Rock, AR 

N/A Public Education 

N/A Public S isters 

N/A Public Education 

Private Operating 
N/A Foundation Health 

(Expenditure Responsibility Grant) 
N/A Public Health 

N/A Public Other 

0 

100.000 

50,000 

1 .000 

STATEMENT 26 (CONTINUED) 

STATEMENT 26 
94-3100217 

Amount 

25,000 

100,000 

5 .000 

1,000 

1,000 

33,000 

25,000 

0 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Blindness Prevention/Treatment 125,000 

N/A Public Education 10,000 

N/A Public Education 200 

N/A Public Other 5,000 

N/A Public Education 25,000 

Grantee 

Helen Keller International 
New York, NY 

The Heritage Foundation 
Washington, DC 

Holywood Schoolhouse, Inc. 
Hollywood, CA 

Hope Worldwide, Ltd. 
Wayne, PA 

Hugh O'Brian Youth Leadership 
Los Angeles, CA 

Intercommunity Education Association 
St Louis, MO 

International Rehabilitation Council for Torture Victims 
Copenhagen, Denmark 

International Union Against Tuberculosis and Lung Disease 
Paris, France 

James J. McBride School 
Los Angeles, CA 

N/A Public Sisters 

N/A Foreign Charity Health 
(Expenditure Responsibility Grant) 

N/A Foreign Charity Health 
(Expenditure Responsibility Grant) 

N/A Public Education 

STATEMENT 26 (CONTINUED) 

60,000 

50,000 

25,000 

20.000 



CONRAD N . HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Jewish Federation Council of Greater Los Angeles 
Los Angeles, CA 

Jim Murray Memorial Foundation 
Los Angeles, CA 

Johns Hopkins University 
Baltimore, MD 

KCRW Foundation, Inc . 
Santa Monica, CA 

Kermit R. Booker Elementary School 
Las Vegas, NV 

Las Floristas, Inc. 
Downey, CA 

Lebanese Ladies Cultural Society 
San Marino, CA 

Lions Clubs International Foundation 
Oak Brook, IL 

Los Angeles Coalition to End Hunger & Homelessness 
Los Angeles, CA 

Los Angeles Music and Art School 
Los Angeles, CA 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Religion Related Causes (Non-Sisters) 250 

N/A Public Education 5,000 

N/A Public Blindness Prevention/Treatinent 12,800 

N/A Public Other 5,000 

N/A Public Education 1,000 

N/A Public Health 7,000 

N/A Public Education 5,000 

NIA Public Blindness Prevcntion/Treatinent 30,000 

N/A Public Other 10,000 

N/A Public Other 25.000 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Los Angeles Orphans' Home Society 
Los Angeles, CA 

Los Angeles Urban League 
Los Angeles, CA 

Loyola Marymount University 
Los Angeles, CA 

Loyola University of Chicago 
Chicago, IL 

Malibu High School PTSA 
Malibu, CA 

Mary and Joseph League 
Los Angeles, CA 

Mason Valley Swimming Pool District 
Yerington, NV 

Memorial Sloan-Kettering Cancer Center 
New York, NY 

Metivta: A Center for Contemplative Judaism 
Los Angeles, CA 

Miles Jesu 
Chicago, IL 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Other 5,000 

N/A Public Other 25,000 

N/A Public Education 118,000 

N/A Public Religion Related Causes (Non-Sisters) 40,000 

N/A Public Education 3,000 

N/A Public Sisters 2.500 

N/A Public Other 6,000 

N/A Public Health 5.000 

N/A Public Religion Related Causes (Non-Sisters) 100 

N/A Public Religion Related Causes (Non-Sistcrs) 2,500 



STATEMENT 26 
94-3100217 

CONRAD N. HILTON FOUNDATION 
FORM 990, PART XV 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Mount St . Mary's College 
Los Angeles, CA 

Multiple Sclerosis International Federation 
London, UK 

Nathan Adelson Hospice Foundation 
Las Vegas, NV 

The National Alliance to End Homelessness 
Washington, DC 

National Braille Press, Inc. 
Boston, MA 

National Center for Family Philanthropy 
Washington, DC 

National Center on Addiction and Substance Abuse 
at Columbia University 
New York, NY 

National Council of Juvenile and Family Court Judges 
Reno, NV 

National Judicial College 
Reno, NV 

The National Marfan Foundation 
Port Washington, NY 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Sisters 51,500 

N/A Public Multiple Sclerosis Res/Treatinent 160,000 

N/A Public Health 200 

N/A Public Homeless Mentally 111 25,000 

N/A Public Blindness Prevention/Treatment 10,000 

N/A Public Other 5,000 

N/A Public Drug Abuse Prevent i on/Treatinen t 50,000 

N/A Public Other 173,500 

N/A Public Education 200 

N/A Public Health 100 



CONRAD N . HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Foundation Status of 
Receipt 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Grantee 

National Multiple Sclerosis Society, National Headquarters 
New York, NY 

National Multiple Sclerosis Society, Southern Calif. Chapter 
Los Angeles, CA 

The Natural Step 
San Francisco, CA 

Nazareth House 
Los Angeles, CA 

Nevada Humane Society, Inc . 
Sparks, NV 

Notre Dame High School 
Sherman Oaks, CA 

Notre Dame High School 
San Jose, CA 

Office of the United Nations High Commissioner 
for Human Rights 

New York, NY 
Our Lady of Las Vegas Catholic School 

Las Vegas, NV 
Ovarian Cancer National Alliance 

Washington, DC 

Purpose of Grant or Contribution 

Multiple Sclerosis Res /Treatment 

Multiple Sclerosis Res /Treatment 

Other 

Sisters 

Other 

Education 

Education 

Public Other 

Public Education 

Public Health 

N/A 

N/A 

1,000 

500 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial 
Contributor 

NIA 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Amount 

258,365 

225,000 

10.000 

60.000 

100 

20,000 

20,000 

10,000 

0 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution 

N/A Foreign Charity Other 
(Expenditure Responsibility Grant) 

N/A Public Homeless Mentally III 

N/A Public Other 

N/A Public Other 

N/A Public Religion Related Causes (Non-Sisters) 

N/A Public Education 

N/A Public Other 

N/A Public Health 

N/A Public Education 

N/A Public Education 

Grantee 

Overseas Development Institute 
London, UK 

P A T H . People Assisting the Homeless 
Los Angeles, CA 

Pacific Councity on International Policy 
Los Angeles, CA 

Palm Beach Community Chest 
Palm Beach, FL 

The Papal Foundation 
Philadelphia, PA 

Pasadena City College Foundation, Inc. 
Pasadena, CA 

PBI-USA (Peace Brigades International) 
Madison, WI 

Pearl S Buck International, Inc. 
Perkasie, PA 

Pegasus Schools, Inc. 
Lockhart, TX 

Pepperdine University 
Malibu, CA 

25.000 

1,000 

7,500 

200,000 

8,400 

50.000 

50,000 

20.000 

16,800 

0 

STATEMENT 26 (CONTINUED) 

Amount 

5,000 

0 



CONRAD N . HILTON FOUNDATION STATEMENT26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial 
Contributor 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Foundation Status of 
Receipt 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Grantee 

Perkins School for the Blind 
Watertown, MA 

Philanthropy Roundtable 
Washington, DC 

Phoenix House of Los Angeles 
Lake View Terrace, CA 

A Place Called Home 
Los Angeles, CA 

Play for Peace 
Chicago, IL 

Playing for Peace 
Washington, DC 

Point Dume Elementary PTA 
Malibu, CA 

Polytechnic Preparatory Country Day School 
Brooklyn, NY 

Presentation High School 
San Jose, CA 

Princess Grace Foundation - USA 
New York, NY 

Project Orbis International, Inc. 
New York, NY 

Purpose of Grant or Contribution 

Blindness Prevent i on/Treatm en t 

Other 

Drug Abuse Prevention/Treatment 

Other 

Education 

Education 

Education 

Education 

Education 

Other 

Blindness Prevent ion/Treatmen t 

Amount 

2.292,500 

5,000 

10,000 

4.000 

2,500 

5,000 

5.000 

1,000 

20.000 

5,000 

83,000 

STATEMENT 26 (CONTINUED) 

0 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Religious of the Sacred Heart of Mary 
Montebello, CA 

Rockefeller Family Fund 
New York, NY 

Ronald Reagan Presidential Foundation 
Simi Valley, CA 

Royal Netherlands Tuberculosis Association 
The Hague, Netherlands 

Rx for Reading 
Los Angeles, CA 

The Salvation Army of Washoe County, Nevada 
Reno, NV 

San Diego Aerospace Museum 
San Diego, CA 

San Diego Hall of Champions 
San Diego, CA 

The Campanile Foundation (for San Diego State University) 
San Diego, CA 

Santa Clarita Master Chorale, Inc . 
Santa Clarita, CA 

STATEMENT 26 (CONTINUED) 

Grantee 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Sisters 1,000 

N/A Public Other 1,000 

N/A Public Education 10,000 

N/A Foreign Charity Health 25.000 
(Expenditure Responsibility Grant) 

N/A Public Education 150,000 

46 

N/A Public Other 1,000 

N/A Public Education 300,000 

N/A Public Education 50.000 

N/A Public Hotel/Rest Management Education 175,000 

N/A Public Other 1 .000 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28,2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Santa Clarita Valley Family YMCA 
Valencia, CA 

Santa Monica Temple Association, Congregation 
Beth Shalom 

Santa Monica, CA 
Seeing Eye, Inc. 

Morristown, NJ 
Servol Limited 

Trinidad, West Indies 
Sierra Nevada Zoological Society 

Reno, NV 
Sisters of Loretto at the Foot of the Cross 

Englewood, CO 
Sisters of Notre Dame 

Thousand Oaks, CA 
Sisters of the Holy Family 
New Orleans, LA 

Sisters of the Presentation of the Blessed Virgin Mary 
Aberdeen, ND 

Sisters Servants of Mary, Ministers of the Sick 
Los Angeles, CA 

0 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Other 1,000 

N/A Public Religion-Related Causes (Non-Sisters) 1 .000 

N/A Public Blindness Prevention/Education 1,000 

N/A Foreign Charity Other 25,000 
(Expenditure Responsibility Grant) 

N/A Public Other 10,000 

N/A Public Sisters 10,000 

N/A Public Sisters 200,200 

N/A Public Sisters 2.000 

N/A Public Sisters 1,000 

N/A Public Sisters 10.000 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Sisters, Servants of the Immaculate Heart of Mary 
Immaculata, PA 

Skid Row Charity Fund 
Los Angeles, CA 

Smithsonian Institution 
Washington, DC 

Sonoma State University - California Institute on Human 
Services 

Rohnert Park, CA 
SOS Kinderdorf International (Humanitarian Prize) 

Innsbruck, Austria 
SOS Children's Villages-USA, Inc. 

Washington, DC 
Southampton Hospital Association 

Southampton, NY 
Southern California Association for Philanthropy 

Los Angeles, CA 
Southern California Public Radio 

Pasadena, CA 
St . Bartholomew's Church 
New York, NY 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Sisters 2,000 

N/A Public Homeless Mentally 111 2,000 

N/A Public Education 400,000 

N/A Public Early Childhood Development 1,609,500 

N/A Public Other 1 .000.000 

N/A Public Other 3,000 

N/A Public Health 5,000 

N/A Public Other 14.500 

N/A Public Other 240 

N/A Public Religion-Related Causes (Non-Sisters) 25,000 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
FORM 990, PART XV 94-3100217 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial 
Contributor 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Foundation Status of 
Receipt 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Public 

Grantee 

St Bemard's School, Inc. 
New York, NY 

St . Joan of Arc Church 
Los Angeles, CA 

St . John's Health Center Foundation 
Santa Monica, CA 

St . Joseph Center 
Venice, CA 

St . Jude Children's Research Hospital 
Memphis, TN 

St . Paul the Apostle School 
Los Angeles, CA 

Stanford University 
Stanford, CA 

Starbright Foundation 
Los Angeles, CA 

Step Up on Second Street, Inc . 
Santa Monica, CA 

Stone Soup Child Care Programs 
Encino, CA 

Stop It Now, Inc. 
Haydenville, MA 

Purpose of Grant or Contribution 

Education 

Religion-Related Causes (Non-Sisters) 

Health 

Other 

Health 

Religion-Related Causes (Non-Sisters) 

Education 

Health 

Homeless Mentally III 

Other 

Other 

Amount 

5,000 

3,060 

10,000 

2,000 

480 

5,000 

500 

2,500 

1,000 

25,000 

6,250 

0 

STATEMENT 26 (CONTINUED) 
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FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

STOP-GAP 
Santa Ana, CA 

Streetlights Production Assistant Program, Inc. 
Hollywood, CA 

Synergos Institute, Inc. 
New York, NY 

Therapeutic Living Centers for the Blind 
Reseda, CA 

TOSTAN, Inc . 
Thies, Senegal, Africa 

TreePeople, Inc. 
Beverly Hills, CA 

UCLA Foundation 
Los Angeles, CA 

United Methodist Church 
Valencia, CA 

University Medical Center 
of Southern Nevada Foundation, Inc . 

Las Vegas, NV 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Other 12.000 

N/A Public Other 1,000 

N/A Public Education 10,000 

N/A Public Blindness Prevention/Treatinent 4,000 

N/A Public Education 1,500 

N/A Public Other 100 

N/A Public Health 400 

N/A Public Religion-Related Causes (Non-Sisters) 7,500 

N/A Public Education 10,000 



CONRAD N. HILTON FOUNDATION 
FORM 990, PART XV 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

STATEMENT 26 
94-3100217 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 

Grantee Contributor Receipt Purpose of Grant or Contribution Amount 

University of Houston N/A Public Hotel/Rest Management Education 862,211 
Houston, TX 

University of New Orleans N/A Public Hotel/Rest Management Education 250.000 
New Orleans, LA 

University of Notre Dame du Lac N/A Public Education 50,000 
Notre Dame, IN 

University of San Diego N/A Public Education 50,000 
San Diego, CA 

University of San Francisco N/A Public Education 50,000 
San Francisco, CA 

University of Southern California N/A Public Education 10,000 
Los Angeles, CA 

University of the Pacific N/A Public Education 100,000 
Stockton, CA 

ULI Foundation N/A Public Other 33,000 
Washington, DC 

Ursuline Academy N/A Public Sisters 316,000 
New Orleans, LA 

Variety Club Children's Charities N/A Public Other 25.000 
Chicago, IL 

STATEMENT 26 (CONTINUED) 



CONRAD N. HILTON FOUNDATION STATEMENT 26 
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FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

Grantee 

Ventura County Maritime Museum Inc. 
Oxnard, CA 

Viewpoint School 
Calabasas, CA 

Volunteers of America of Los Angeles 
Los Angeles, CA 

Water for People 
Denver, CO 

WaterAid 
London, UK 

West Virginia Coalition Against Domestic Violence, Inc. 
Charleston, WV 

Wilson College 
Chambersburg, PA 

Winds of Hope Foundation 
Lausanne, Switzerland 

Wolfgang Puck Charitable Foundation 
West Hollywood, CA 

Women for Women International 
Washington, DC 

0 

STATEMENT 26 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt Purpose of Grant or Contribution Amount 

N/A Public Other 10,000 

N/A Public Education 31,988 

N/A Public Other 5.000 

N/A Public Water Development 50,000 

N/A Foreign Charity Water Development 30,000 
(Expenditure Responsibility Grant) 

N/A Public Other 15,000 

N/A Public Education 13,200 

N/A Public Health 100,000 

N/A Public Other 25,000 

N/A Public Other 100,000 



CONRAD N . HILTON FOUNDATION 
FORM 990, PART XV 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

If Recipient is an 
Individual, show 
any relationship 
to any Foundation 
Manager or 
Substantial Foundation Status of 
Contributor Receipt 

N/A Public 

N/A Public 

N/A Public 

Grantee 

World Vision, Inc. 
Federal Way, WA 

World Vision, Inc . 
Federal Way, WA 

World Vision, Inc 
Federal Way, WA 

YMCA of the USA 
(Calif. YMCA Model Legislature and Court) 

Foster City, CA 
Young Life 

Colorado Springs, CO 
Youth Leadership Program 
New Orleans, LA 

YWCA Ei Paso Del Norte Region 
El Paso, TX 

Total 

Purpose of Grant or Contribution 

Blindness Prevention/Treatinent 

Water Development 

Other 

N/A Public Education 

N/A Public Other 

N/A Public Other 

N/A Public Other 

0 5,000 

10,000 

50,000 

S 26,394,781 

STATEMENT 26 (CONCLUDED) 

STATEMENT 26 
94-3100217 

Amount 

200,000 

205,000 

1,280 

50,000 

0 
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STATEMENT 27 
94-3100217 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial 

Grantee Contributor 

A Iternativas (1 )(2) N/A 
Tehuacan, Mexico 

Archdiocese of New Orleans N/A 
New Orleans, LA 

Avarice, Inc . N/A 
San Antonio, TX 

The BEST Foundation for a Drug Free Tomorrow (1) N/A 
Los Angeles, CA 

The BEST Foundation for a Drug Free Tomorrow (1) N/A 
Los Angeles, CA 

Betty Ford Center at Eisenhower N/A 
Rancho Mirage, CA 

Boys and Girls Club of Coachella Valley N/A 
Palm Desert, CA 

Brunswick School (2) N/A 
Greenwich, CT 

California Polytechnic State University Foundation N/A 
San Luis Obispo, CA 

Campanile Foundation (2) N/A 
San Diego, CA 

S 

Private Foundation Drug Abuse Prevention/Tieitment 

Private Foundation Drug Abuse Prevention/Treatment 

Public Drug Abuse Prevention/Treatment 

Public Social Services and Welfare 

Public Education 

Public Education 

Public H ote I/RestaU rant Mana,:,Ienient Education 

0 

75,000 

50,000 

STATEMENT27 

Foundation Stattis of 
Receipt Purpose of Giant oi Conti tbii(iou 

Foreign Chai ity Water Development 

Public Religion-Related Causes 

Public Early Childhood Development 

Amount 

400,000 

100,000 

150,000 

1,205,000 

10,000,000 

120,000 

50,000 

50,000 

0 
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FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

Grantee 

The Carter Center, Inc. 
Atlanta, GA 

Catholic Education Foundation 
Los Angeles, CA 

Center for the Prevention of Sexual 
and Domestic Violence 

Seattle, WA 
San Diego Children's Hospital Foundation 

San Diego, CA 
Community for Education Foundation 
New York, NY 

Cornell University 
Ithaca, NY 

Corporation for Supportive Housing 
New York, NY 

Culinary Institute of America (2) 
Hyde Park, NY 

Daughters of Mary and Joseph 
Los Angeles, CA 

Desert Breast Foundation 
Rancho Mirage, CA 

0 

60,000 

200,000 

Public Sisters 

Public Health 

N/A 

N/A 

STATEMENT 27 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial 
Contributor 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Foundatimi Status of 
Receipt Purpose of Grantoi Conuilmlioll 

Public Blindness Preveiitioii/Ti-eatjiieiit-Traciloiiia 

Public Religion-Related CaLlSeS 

Public Domestic Violence 

Public Domestic Violence 

Public Education 

Public Water Development 

Public Homeless Mentally III 

Public Hotel/Restaurant Management Education 

Amount 

9,196,875 

75,000 

75,000 

30,000 

70,000 

50,000 

1,096,000 

500,000 

0 



CONRAD N. HILTON FOUNDATION 
FORM 990 PF, PART XV - LINE 3(b) 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial 

Grantee Contributor 

Desert Research Institute (2) N/A 
Reno, NV 

Desert Research Institute (2) N/A 
Reno, NV 

Desert Research Institute (2) N/A 
Reno, NV 

Diocese of Reno - Bishop Manogue High School (2) N/A 
Reno, NV 

Don Bosco Technical Institute (2) N/A 
Rosemead, CA 

Elizabeth Pierce Olmsted, M.D . Center for N/A 
the Visually Impaired (2) 

Buffalo, NY 

Friends of Griffith University in the United States N/A 
Indianapolis, IN 

Guiding Eyes for the Blind (2) N/A 
Yorktown Heights, NY 

The Haitian Health Foundation (2) N/A 

0 

Public Sisters 

STATEMENT 27 (CONTINUED) 

Foundation Status of 
Receipt Purpose of Grant or Conn ibunon 

Public Water Development 

Public Water Development 

Public Water Development 

Public Education 

Public Edu~ation 

Public Blindness 

Public Health 

Public Blindness 

STATEMENT 27 
94-3100217 

Amount 

740,579 

128,000 

128,000 

1,200,000 

350,000 

1,000,000 

60,000 

150,000 

100,000 
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STATEMENT 27 
94-3100217 

Grantee 

Norwich, CT 
Hanna Boys Center (2) 

Sonoma, CA 
Happy Hairston Youth Foundation 

Los Angeles, CA 
Harlem Day Charter School 
New York, NY 

Health & Development International (1) 
Cambridge, MA 

Health Research Association, Inc . 
Los Angeles, CA 

Helen Keller International 
New York, NY 

Hugh O'Brian Youth Leadership 
Los Angeles, CA 

Intercommunity Education Association 
St . Louis, MO 

Multiple Sclerosis International Federation 
(formerly known as International Federation of 
Multiple Sclerosis Societies) 

London, UK 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial Foundation Status of 
Contributor Receipt Purpose of Grant or Conit ibution Amount 

N/A Public Religion-Related Causes 100,000 

N/A Public Education 35,000 

N/A Public Education 100,000 

N/A Private Foundation Health 100,000 

N/A Public Health 50,000 

N/A Public Blindness Preveiitioil/Ti-eitiiieiit-Ti-aclioiiia 630,000 
to 

N/A Public Education 50,000 

N/A Public Sisters 420,000 

N/A Public Multiple Sclerosis Rescai ch/Treatrn ent/Serv ices 480,000 

STATEMENT 27 (CONTINUED) 



CONRAD N. HILTON FOUNDATION 
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FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

STATEMENT 27 
94-3100217 

0 

STATEMENT 27 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial Founda(ion Status of 

Grantee Contributor Receipt Purpose of Grantoi Connibiition Amount 

Johns Hopkins University N/A Public Blindness 237,200 
Baltimore, MD 

Lions Clubs International Foundation (2) N/A Public Blindness Prevention/Ti eatnient-Traclionia 60,000 
Oak Brook, I L 

Lions Clubs International Foundation (2) N/A Public Blindness Preveiitioii/Ti-eatiiieiit-Traclioiiia 60,000 
Oak Brook, I L 

Little League Baseball, Inc . (2) N/A Public Other 100,000 
Williamsport, PA 
Remainder of grant cancelled 1 1/02 (100,000) 

Little League Baseball, Inc . (2) N/A Public Other 800,000 
Williamsport, PA 

Los Angeles Music and Art School N/A Public Arts & Humanities 50,000 
Los Angeles, CA 

Loyola Marymount University N/A Public Education 166,000 
Los Angeles, CA 

Loyola Marymount University (2) N/A Public Education 50,000 
Los Angeles, CA 

Loyola University of Chicago N/A Public Re I igion- Related Causes 160,000 
Chicago, IL 

0 



CONRAD N. HILTON FOUNDATION 
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FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

STATEMENT 27 
94-3100217 

Grantee 

Memorial Medical Center Foundation (2) 
Las Cruces, NM 

Mount St Mary's College 
Los Angeles, CA 

National Council of Juvenile and Family 
Court Judges 

Reno, NV 
National Multiple Sclerosis Society (Southern 

California Chapter) 
Los Angeles, CA 

Nevada Museum of Art (2) 
Reno, NV 

Notre Dame High School 
San Jose, CA 

Pepperdine University 
Malibu, CA 

Perkins School for the Blind 
Watertown, MA 

Perkins School for the Blind 
Watertown, MA 

STATEMENT 27 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial Foundation Status of 
Contributor Receipt Purpose of Grantoi Connibu(ion Amount 

N/A Public Health 100,000 

N/A Public Sisters 150,000 

N/A Public Domestic Violence 85,000 

N/A Public Multiple Sclerosis Reseaich/Tieatinent/Sei vices 275,000 

N/A Public Arts & Humanities 100,000 

N/A Public Education 40,000 

N/A Public Homeless Mentaliv III 1 100,000 

N/A Public Blindness Prevention/Treatnient 2,187,500 

N/A Public Blindness Prevention/Treatnient 100,000 



CONRAD N. HILTON FOUNDATION 
FORM 990 PF, PART XV - LINE 3(b) 
FEBRUARY 28, 2003 

SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

STATEMENT 27 
94-3100217 

Grantee 

Presentation High School 
San Jose, CA 

Project Orbis International, Inc . 
San Diego, CA 

Ronald Reagan Presidential Foundation 
Simi Valley, CA 

RX for Reading 
Los Angeles, CA 

St . Andrew's Abbey (2) 
Valyermo, CA 

San Diego Aerospace Museum (2) 
San Diego, CA 

Smithsonian Institution 
Washington, DC 

St . Joseph Center (2) 
Venice, CA 

Sonoma State University (2) 
(California Institute on Human Services) 

Rohnert Park, CA 

0 

STATEMENT 27 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial Foundation Status of 
Contributor Receipt Purpose of Grant or Conti ibution Amount 

N/A Public Education 40,000 

N/A Public Blindness Prevention/Treatment 167,000 

N/A Public Education 100,000 

N/A Public Education 316,000 

N/A Public Religion-Related Causes 250,000 

N/A Public Education 200,000 

N/A Public Education 1,200,000 

N/A Public Social Services and Welfaie 1,000,000 

N/A Public Early Childhood Development 6,920,000 

40 
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SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

Grantee 

United Nations Children's Fund (2) 
New York, NY 

United Nations Children's Fund (2) 
New York, NY 

United Nations Children's Fund (2) 
New York, NY 

University College London Friends & Alumni Assoc . 
London, England 
Remainder of grant transferred to new payee 
organization 11/02 : 

American Friends of London School of Hygiene 
and Tropical Medicine 

Washington, DC 
University of Houston, Conrad N. 

Hilton College of Hotel and 
Restaurant Management (2) 

Houston, TX 
University of Notre Dame du Lac 
Notre Dame, IN 

University of San Francisco 
San Francisco, CA 

Urban Land Foundation 

0 

STATEMENT 27 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial Foundation Status of 
Contributor Receipt Purpose of Grantoi Conitibulion Amount 

N/A Public Water Development 500,000 

N/A Public Water Development 600,000 

N/A Public Water Development 560,000 

N/A Public Blindness Prevention/Ticatnient 135,000 

(135,000) 

N/A Public Blindness Prevention/Ticatment 90,000 

N/A Public Hotel/Restaurant Management Education 578,597 

N/A Public Education 50,000 

N/A Public EdUCatI011 50,000 

N/A Public Other 33,000 

0 
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STATEMENT 27 (CONTINUED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubstantial Foundation Status of 

Grantee Contributor Receipt Put-pose of Grantoi-Conirihtmoit Aniount 

Washington, DC 
Ursuline Academy (2) N/A Public Sisters 314,000 
New Orleans, LA 

Viewpoint Educational Foundation (2) N/A Public Education 31,487 
Calabasas, CA 

WaterAid (1) (2) N/A Foreian Charity Water Development 120,000 
London, UK 

WaterAid (1) (2) N/A Foreign Charity Water Development 150,000 
London, UK 

World Health Organization N/A Public Blindness Preventionareatment - Trachoma 750,000 
Geneva, Switzerland 

World Vision N/A Public Blindness Prevention/Tteatinent - Trachoma 200,000 
Federal Way, WA 

World Vision (2) N/A Public Water Development 7,500,000 
Federal Way, WA 

World Vision (2) N/A Public Water Development 3,400,000 
Federal Way, WA 

World Vision (2) N/A Public Water Development 2,900,000 
Federal Way, WA 

is 
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SCHEDULE OF GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT 

Public Social Services and Welfare 

(1) Expenditure Responsibility Grant 
(2) Subject to matching requirements or contingencies . 

STATEMENT 27 (CONCLUDED) 

If Recipient is an 
Individual, show 
any relationship to 
any Foundation 
Manager 
orSubs(antial 

Grantee Contributor 

YWCA El Paso Del Norte Region N/A 
El Paso, TX 

Total Grants Payable 

Foundation Status of 
Receipt Purpose of Grant or Conti ibuiton Amount 

50,000 

S 62,165,238 

0 



Date Placed Beginning Ending 
Line 19, Column A Depreciation In Service Cost Basis Disposals Cost Basis 

Furniture and Equipment 01/01/91 69,655 - 69,655 

Computers 01/01/95 93,607 (12610) 80,997 

Fumiture and Equipment 01/01/00 368,033 - 368,033 

Computers 01/01/00 124,563 124,563 

Leasehold Improvements 01/01/00 143,137 143,137 

Furniture and Equipment 01/01/01 58,023 58,023 

Computers 01/01/01 20632 20,632 

Furniture and Equipment 01/01/02 3,715 3.715 

Computers 01/01/02 21,646 21,646 

Computers 01/01/03 - 64,484 

511,034 128,364 395 .280 903,011 (12,610) 954,885 

Py Ending 
Ending Ending Method Accumulated Depreciation 

Disposals -Cost Basis Acc/Depre and Life Depreciation Expense 

- 69655 69,655 SL 7 yr 69,655 -

(12610) 80,997 W522 SL 5 yr 80,997 3,085 

- 73,607 23,646 SL 7 yr 34,267 10,621 

24,913 11,236 SL 5 yr 16,773 5,537 

28,627 6,686 SL 10 yr 9,549 2,862 

11,605 3,316 SL 7 yr 4,973 1,657 

4,126 1,651 SL 5 yr 2,476 825 

743 53 SL 7 yr 159 107 

4,329 433 SL 5 yr 1,299 866 

24,783 0 SL 5 yr 4,957 4,957 

Beginning 
Cost Basis 

69,655 

93,607 

73,607 

24,913 

28,627 

11,605 

4,126 

743 

4,329 

TOTAL 311,212 (12,610) 323,385 

STATEMENT 28 

0 

CONRAD N. HILTON FOUNDATION 
FORM 990 PF, PART 1, Line 19 
FEBRUARY 28, 2003 

TOTAL 

Dale Placed 
Line 19, Column B Depreciation In Service 

Fumiture and Equipment 01/01/91 

Computers 01/01/95 

Furniture and Equipment 01/01/00 

Computers 01/01/00 

Leasehold Improvements 01/01/00 

Fumiture and Equipment 01/01/01 

Computers 01/01/01 

Fumiture and Equipment 01/01/02 

Computers 01/01/02 

Computers 01/01/03 

0 

Py 
Ending Method 
Acc/Depre and Life 

69655 SL 7 yr 

90522 SL 5 yr 

118.229 SL 7 yr 

56,181 SL 5 yr 

33,431 SL 10 yr 

16,578 SL 7 yr 

8,254 SL 5 yr 

265 SL 7 yr 

2,165 SL 5 yr 

- SL 5 yr 

STATEMENT 28 
94-3100217 

Ending 
Accumulated Depreciation 
Depreciation Expense 

69,655 -

80,997 3,085 

171,336 53,107 

83,865 27,684 

47,745 14,314 

24,867 8,289 

12,381 4,127 

796 531 

6,495 4,330 

12,897 12,897 

207,198 225,106 30,517 
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SUMMARY OF DIRECT CHARITABLE ACTIVITIES 

Annually, the foundation awards the world's largest humanitarian prize, the Conrad N Hilton Humanitarian 
Prize During the fiscal year, the 1,000,000 award was presented to SOS-Kinderdorf International at a 
ceremony held on October 14, 2002, in New York City attended by 310 people A humanitarian conference 
titled, "Social Justice Bridging the Global Gap Between Rich and Poor" attended by 200 people was held in 
conjunction with the event The conference and award ceremony were both webcast and a conference 
report was produced and mailed to 1,500 people 



SPEAKERS 

"Information Tech 
, 
nology Can Help the Poor Move Out of Poverty" 

Professor Muhammad Yunus 
Founder and Managing Director, Grameen Bank 

"Moral Dilemmas of Humanitarian Assistance" 
Andrew Natsios, Administrator 

U .S Agency for International Development (USAID) 

STATEMENT 29 (CONTINUED) 

"SOCIAL JUSTICE : BRIDGING THE 
GLOBAL GAP BETWEEN RICH AND POOR" 

EXECUTIVE SUMMARY OF THE CONFERENCE PROCEEDINGS 
Sponsored by the Conrad N. Hilton Foundation 

The Waldorf=Astoria * New York City o October 14, 2002 

The fourth international humanitarian assembly sponsored by the Conrad N. Hilton Foundation 
brought together leaders from governments, non-governmental organizations (NGOs), foundations, 
corporations, and multilateral institutions to explore ways that humanitarian efforts and the political 
and economic policies behind them can help people benefit from globalization and narrow the gap 
between rich and poor. In addition to the distinguished panel of speakers, Her Majesty Queen Noor of 
Jordon delivered the conference opening address. As in previous years, the conference was broadcast 
on the Internet. Its complete proceedings are published and distributed to world leaders and are also 
available on the Hilton Foundation website. 

Originally scheduled for September 2001, this conference was postponed due to the tragic attacks of 
September 11 . The 2002 assembly was held in conjunction with the presentation of the seventh 
annual Conrad N. Hilton Humanitarian Prize. 

Nobel Peace Prize laureate and former president of Costa Rica, Dr. Oscar Arias was the 
keynote speaker for the Hilton Prize luncheon honoring the 2002 recipient, SOS Children's 
Villages. The Austrian-based child welfare program provides family-oriented care to 
orphaned and destitute children in 131 countries. 

CONFERENCE ADDRESS 
Her Majesty Queen Noor of Jordan 
Chair, King Hussein Foundation 

PANEL ONE 
'Transforming Lives of the Poor-World Vision Experien~e" 

Joseph Riverson, M.D. 
Medical Specialist and Executive Director of Donor Relations 

World Vision United States 

"Land Reform- A Neglected, Yet Essential Antidote to Global 
Poverty' 

Professor Roy Prosterman, J.D . 
Founder, Rural Development Institute 

PANEL TWO 
"Poverty & Conflict the Challenge of Building Resilient Societies" 

Ameerah Haq 
Deputy Assistant Administrator and Deputy Director 

Bureau for Crisis Prevention and Recovery 
United Nations Development Programme (UNDP) 

PANEL THREE 
'Ending Hunger-Why Stopping Inter-Generational Hunger Can 

Bridge the Poverly Gap" 
Catherine Bertini 

Former Executive Director 
United Nations World Food Programme 

"Globalzzation and the Plagues of the Poor" 
Paul Farmer, M.D ., Ph.D . 

Director 
Program in Infectious Disease and Social Change 

Harvard Medical School ; Co-Founder, Partners In Health 

PANEL FOUR 
"Innovations in Advancing the Human Rights of Children" 

Maya Ajmera 
Executive Director, The Global Fund for Children 

"Closing the GAP- A Gender Action Plan" 
Ritu Sharma, M.P.H . 

Co-Founder and Executive Director, Women's EDGE 



"We're going to spend the day talking about globalization in all of its positive and negative manifestations, 
trying to figure out how we can get to the point of social justice in the face of a widening global gap between rich 
and poor. A gap that is evident between rich and poor nations, a gap that is evidenced between rich and poor 
regions, even within single states, and between men and women A gap that seems to aggravate, in many 
places, hostilities born of other problems, and we've certainly seen that brought to the forefront in the last year, 
since September 2001 A gap that is born of problems including repression, religious intolerance, and 
humiliation, in fact, of entire populations and peoples whose cultures have failed to succeed amid the progress 
of others . These symptoms of failure have been cast into stark relief for many people since September 1 1, 
2001 -certainly for many Americans who had paid little attention to it before then . Butfor many of us [herel as 
humanitarians, frankly the symptoms have been obvious for a very longtime . It didn't take 911112001 for us to 
realize what the roots of these problems were . --Ralph Begleiter, Moderator 

Former World Affairs Correspondent- CNN 

There were several areas of tension, dissent, or 
moral ambiguity . Under what conditions might, or 
should, aid be withheld? Is it politics or prudence 
that leads to the denial or suspension of aid? And 
when it comes to corruption, where should blame 
be placed? Only on obvious bullies or dictators-
or on systems or governments that systematically 
ignore disparities and injustice, and then deplore 
the results? And how do we protect the political 
space that allows civil society groups to operate 
and carry on human rights work? 

Without social justice, humanitarian efforts have 
less to do with sustainable development and more 
to do with a stopgap maintenance of the status 
quo. The conference engaged participants as well 
as panelists in order to draw upon their expertise 
and experience . Steue Hilton, President of the Hilton Foundation, opens the 

conference with the hope that the day's discussions unil 
become a bndge leading to socialjustice 

AM 
%W 

0 0 

I CONFERENCE SYNOPSIS 

"As we go about our work, the world continues to globalize . This will happen with or without us . Without our 
involvement we will see the gap widen between rich and poor, with our involvement we hope to see the gap 
narrow." --Steven M. Hilton, President, Conrad N. Hilton Foundation 

Social Justice :, Bridging the Global Gap 
Between Rich and Poor, planned for September 
17, 2001 had to be postponed a year, but Steve 
Hilton observed that the topic had become, if 
anything, "more relevant and pressing." 

The conference brought together 215 international 
participants-opinion. leaders, policy makers, and 
activists in humanitarian issues and human 
rights . They were from multilateral institutions, 
governments, foundations, corporations, non-
profit organizations (NGOs), and the media . 

No speaker identified the problem more succinctly 
than the conference keynote speaker, Queen Noor 
of Jordan . She started out the day saying : "We 
have become accustomed to thinking of 
globalization as a shrinking world ; but in a sense, 
it is a process that magnifies everything it 
touches, in paradoxical ways . Even while it 
reduces physical distance, it increases social and 
economic distance, the gulf between the haves 
and the have-nots, those participating in the 
technological revolution, and those being left in 
the digital dust." 

Although speaking from various perspectives, 
several participants noted that the global gap is 
often exacerbated by globalization, undermining 
efforts to bring about social justice . 

The dialogue that ensued revealed a common 
awareness that humanitarian work is inadequate 
in its resources and reach, perilous to conduct, 
yet never more needed. There was, however, a 
strong conviction that it is possible to close the 
gap, that social justice is not an impossible goal . 
The resources exist . It is the political will that 
must be mobilized . 

STATEMENT 29 (CONTINUED) 



AREAS OF CONSENSUS 

Emergencies are draining resources from long-
term development . Ever since the collapse of the 
Soviet bloc there have been non-stop man-made 
emergencies, plus natural disasters . They must 
be addressed, and they often evoke more response 
than chronic, humanitarian conditions . 
Responses are too often crisis -oriented rather 
than long term . More resources are needed for 
both, but governments and international 
institutions have not been forthcoming on a scale 
adequate to meet the need . 

Globalization without social justice is a 
destabilizing force . As the world becomes smaller, 
the disparities among us are more glaring . The 
disadvantaged and disenfranchised are all too 
aware of life on the other side . Young people, 
especially those with no opportunities or future 
prospects, compare their lives to the privileged 
.others" and the results can be disastrous for all, 
fomenting resentment . 

EXCERPTS FROm HER MAJESTY QUEEN NOOR 

'The magnifying power of globalization can be 
harnessed, or it can be abused. Whether it is 
catastrophically destructive or beneficial to the 
world majority depends on how we approach it-
with self-interest disguised as progress in triumph 
of the market, or with humanitarian and cultural 
sensitivity, caution and a true sense of 
participation . fts promise is a fallacy if it is not 
fully shared . Globalization can be used to build a 
more peaceful, prosperous and just world . A global 
gap or a global bridge? The choice is ours." 

Her Majesty Queen Noor served as keynote for the fourth 
international humanitarian conference sponsored by the 
Conrad N Hilton Founrint7nn 

STATEMENT 29 (CONTINUED) 

Global problems require solutions on a global 
scale . Poverty, illiteracy, disease, conflict, disaster, 
refugees, environmental degradation, lack of 
water, and infrastructure, have regional 
characteristics, but they are global in their reach . 
Piecemeal solutions by myriad organizations are 
inadequate to address problems that neither know 
nor respect borders . Efforts that are global in 
scope are needed . They require vast resources, 
coordination among players and areas of 
leadership . NGOs cannot simply "do their own 
thing;" ultimately, they must adhere to a joint 
strategy to have long-term impact . 

Economic globalization must become part of 
sustainable development . While globalization may 
contribute to widening the gap between rich and 
poor, it is also the way to close it . Humanitarian 
aid is important if people are to move out of 
poverty, but that alone will never close the gap or 
end poverty . Economic growth, trade, and 
investment are necessary to make that happen, 
but that requires social justice on a global scale 
that extends to labor and trade policies as well as 
governance issues. 

Empowering women and girls, especially through 
educating them, profoundly affects the family and 
the community-nutrition and health improve, 
birthrates decline, and family well-being 
increases . Access to credit and jobs increases 
productivity . While this is recognized, it is not 
always a priority for countries, whether donors or 
receivers . It must become a priority . 

Global scale solutions require partnerships . 
Humanitarian organizations, even when they 
coordinate with others, cannot operate in a 
vacuum and make permanent changes . Many 
elements of society are necessary par-ticipants, 
including governments, businesses, local NGOs, 
international institutions, the military, even the 
media. 

The campaign to eradicate polio was cited by 
Queen Noor as "globalization at its best." The 
World Health Organization, UNICEF, the U.S . 
Centers for Disease Control and Prevention, and 
Rotary International were joined by governments, 
the pharmaceutical industry, and all levels of 
society in a worldwide effort that will soon result 
in polio's disappearance . 



I ExCERPTS FROM PANEL ONE 

"In Taiwan there were very good records kept of the 
before and after results There were dramatic 
decreases in infant and child mortality, the result of 
increases in nutrition. The farmers, who as tenants 
had been producing two and a half tons of rice or grain 
per hectare, were producing five tons of grain per 
hectare and were diversifying with a range of on-land 
investments to a number of higher value crops They 
were taking a part of that income to build nicer, brick 
houses and buy furniture and goods and services . 
Tenant farmers who had previously given up 50-60% 
of their crops to landlords became owners They paid 
fair value for the land, and landlords . .were pleased 
because they took the compensation they received and 
invested it in local commerce and industry . 
Roy Prosterman 

Land Reform: A Neglected, Yet Essential 
Antidote to Global Poverty . Nearly half of the 
world's people still make their living directly from 
agriculture . Rural poverty, the most prevalent and 
widespread form of poverty, is closely linked to 
landlessness . Of the 1 .2 billion people worldwide 
living on less than $1 a day , a very significant 
proportion is landless . 

Professor Roy Prosterman, Founder and President of Rural 
Development Institute, drafts legislation that secures land 
rights for rural landless poor 

STATEMENT 29 (CONTINUED) 

Panelists described concrete approaches to the 
root causes of poverty . One group, working closely 
with the community, took a comprehensive 
approach to the problems as a set of interrelated 
factors and tackled them from all aspects, 
developing a replicable model . In the second, an 
organization is addressing a problem of global 
scale at national, state and local levels, assessing 
grassroots needs, working with governments in 
policy development and legislation, and 
monitoring implementation . 

Transforming Lives of the Poor-World Vision 
Experience. Area development programming was 
the strategy behind a rural water project in Ghana 
and the Ansokia development program in 
Ethiopia. The strategy includes multiple projects 
that work together to tackle the root causes of 
poverty over a long period of 10 to 15 years. It 
focuses on a cluster of communities in a 
geographic area which forms a unit large enough 
to achieve economies of scale, yet small enough to 
allow community participants to have an impact . 
Com munity- selected leaders are trained to 
identify, mobilize, and utilize resources, and to 
manage with integrity and accountability . The 
result is empowered communities capable of 
managing their own self-sustaining development . 

"On a visit to the Ansokia Valley, I saw the remarkable 
transformation . The whole valley looked beautifully 
green and fertile We saw happy and healthy-looking 
children and families . In many communities we 
observed water collecting points, household pits, 
latrines, refuse pits, and clean surroundings There 
were agro-forestry projects with vegetables, fruit trees 
like papaya and mangoes, as well as high-grade coffee 
plants and eucalyptus . . . Indeed the once fertile 
Ansokia Valley, which had been turned into a 
dustbowl, has been turned into a modem day Garden 
of Eden . It has been 20 years since the drought of 
1984 . The transformation is obvious andpermanent." 
Joesph Riverson, M.D. 

Well over 100 million families, more than 500 
million people, do not have a secure or 
remunerative relationship to the land . Whether 
emerging from feudalism, as in India, or 
collectivism, as in China, results have shown that 
if the poor obtain ownership, or at least long-term 
guaranteed usage of even small amounts of land, 
their situations turn around . Status improves, 
the quality of life, including housing, improves; 
nutrition improves and as a result, infant and 
child mortality decreases, as does maternal 
mortality in child bearing . This can be done 
without Marxist style confiscatory programs, 
through legal reforms and enforcement, and by 
paying fair value for the land . The formerly 
landless farmers invest in improvements in their 
crops and machinery, knowing they can expect a 
return on their investment in time ; the landlords, 
use compensation to invest elsewhere, sometimes 
outside of agriculture . 
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I EXCERPTS FROM PANEL Two 

"Even at its best, civilization constrains human 
behavior, at least its darker side The notion that 
when all order collapses, the best in human nature is 
going to come out, is simply absurd. It is very difficult 
for anyone to believe that after what we've been 
through in the 1990s Some people still live in the 
Enlightenment Period, I do not. The fact is that these 
legal frameworks that were frequently weak to begin 
with, collapse, then there is a form of chaos that takes 
place and any constraints of human behavior 
eliminated and the strong prey on the weak . And so 
the first thing . . . whether I was with the NGO 
community or as a military officer in the Gulf War, or in 
the first Bush administration, or now, the question is. 
who are the weakest groups:' Are they going to be 
victims? And if they are, what can be done to protect 
them from abuse by the stronger groups?" 
Andrew Natsios 

Moral Dilemmas of Humanitarian Assistance. 
The consensus for the rules for humanitarian aid 
implied in the Geneva Convention has collapsed . 
There are no rules now; in fact, to a great degree, 
people involved in conflicts do not even know-nor 
even care-what the rules are . Humanitarian aid 

Andrew Natszos (USAID) and Ameerah Haq (UNDP) address 
the challenges of providing humanitarian aid at times of 
crisis and in societies consumed in chaos 

STATEMENT 29 (CONTINUED) 

Panelists focused on the climate and conditions 
that underlie humanitarian aid and its success or 
failure, especially at the governmental level of 
donor and receiver countries . They also addressed 
whether factors other than human need should 
influence the provision of aid or its conditions . 

Poverty and Conflict : The Challenge of 
Building Resilient Societies . What makes some 
post-conflict societies so resilient and others less 
so? It cannot be attributed to the level of 
assistance . Relief assistance must be given to 
those who need it but the world cannot keep 
providing assistance to countries affected by 
violence and conflict indefinitely . Experience is 
beginning to show that both economic self-
sufficiency and political stability have the same 
common cause : democratic governance, or a 
system of government that is based on the rule of 
law that applies equally to all, that affords an 
acceptable level of participation to all, that 
guarantees the rights of minorities, and provides 
for the redress of grievances . The great 
humanitarian challenge of our times may be the 
construction of just and participatory politics . 

"At what point should the international community 
leave countries in crisis? To some extent, in today's 
globalized world, that question is redundant. At any 
given point there are numerous international actors, 
corporations, global NGOs, international media, aid 
agencies, etc. that are present in practically every 
country However, it is safe to say that the time is 
right to draw down on exceptional international 
presence, such as a peacekeeping operation. In a 
country when people are able to move around freely 
and express themselves safely and some degree of 
economic activity has resumed at the local level, this 
means the revival of the political process has begun 
and that people have enough to live on, on their own. 
The citizens and leaders of the nation can then draw 
up national frameworks for fitrther development so 
that institutions and power are structured and 
distributed to give real voice and space to poor people 
and to create mechanisms through which political 
leaders can be held accountable for their actions.' 
Arneerah Haq 

is now attempted in situations where chaos 
prevails, where the strong prey upon the weak, 
and where the vision of any leaders, or 
strongmen, is not based on ideology but on 
control over resources . The purpose of 
humanitarian aid or intervention remains the 
same: to save lives and reduce human suffering . 
Everything else should be looked at through that 
prism, but other principles pertain . Do no harm . 
Because of the chaos in the societies, the collapse 
of order, the collapse of frameworks of law of 
democratic governments, it is possible that 
humanitarian assistance is sometimes counter-
productive and should be stopped or suspended 
until the integrity of the program is assured . In 
other words, there are morally defendable reasons 
for conditioning assistance that have nothing to 
do with politics, but have to do with the realities 
of dealing with tyrannical governments in the 
middle of these situations . 



ExCERPTS FROM PANEL THREE 

Ending Hunger-Why Stopping Inter-
Generational Hunger Can Bridge the Poverty 
Gap. Some experience of hunger is universal and 
it is behind the generally sympathetic public 
response to acute situations where famine is 
causing starvation . Most people, however, do not 
see long-term poverty, long-term hunger and its 
crushing effects on generations . They don't know 
about the 800 million people who are living in 
desperate poverty and who are hungry every day . 
There is a base of people who get left behind when 
countries grow out of dependency, move into a 
stronger economy, become able to feed their 
families, and send their children to school . Those 
who have been hungry generation after generation 
are often not able to take advantage of new 

Catherine BertinE, Paul Fanner, and Ralph Begletter discuss 
the issues of hunger and health care that define the global 
gap between rich and poor 

STATEMENT 29 (CONTINUED) 
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Panelists focused on the gaps between rich 
societies and poor societies that are not just 
resource gaps, but also knowledge gaps . People 
in affluent societies might demand more resources 
from their governments if they were aware of the 
great needs that exist worldwide . Through the 
media, they see only crises . They respond but 
that kind of response does not address the 
underlying chronic, less dramatic problems that 
eventually er-upt into crises . At the same time 
there is a tendency to regard problems as too 
overwhelming, too taxing . That may be easier 
and more comfortable in the short run, but a 
failure to respond is not just selfish, it may in the 
end be self-destructive, especially as the 
information gap closes, and the poor see too 
clearly the resources held beyond their reach . 

opportunities and the gap widens between them 
and their cousins in nearby villages who are 
better off. We need to raise the level of awareness 
of these chronic crises which do not take place in 
front of CNN cameras 

"Improved health care for women, empowering 
women . . . and feeding more children in school will help . 
Hunger is personal. We take it personally when it is 
happening to us . We take it personally when we know 
about it . But if we can collectively do a better job of 
making sure that the rest of the people in this country, 
and other countries in the world, are aware of the 
stagnation of so many people in the world because 
they're hungry, then we could do much more to end 
their hunger " 
Catherine Bertini 

Globalization and the Plagues of the Poor. 
This year six million people will die of three 
treatable or preventable illnesses : HIV/AIDS, 
tuberculosis, and malaria . These diseases are 
symptoms and signs of poverty and gender 
inequality ; they are usually treatable and often 
curable . If we accept the idea of the right to health 
care and education, it is a dangerous road to go 
down, very demanding . But, in spite of the 
dreadful numbers, much can be done and indeed 
must be done. To subscribe to the right to health 
care and education is to acknowledge our 
interdependence and our obligations to each 
other . Our failure to share our resources is 
behind the appalling statistics on disease . It does 
not have to be this way. And because of 
globalization and the flow of information, the 
disparities are known. There is more and more 
sharing of information, but not more and more 
sharing of the fruits of advancement of technology 
and science, in fact less and less sharing . This is 
not only unjust : it is a source of great violence 
and will lead to more violence . 

"We hear all sorts of talk from the powerful about the 
corrupt bureaucrats in Africa or Haiti or other places, 
but over time we have replicated such astounding 
inequalities . Today, what does it mean if someone, if a 
group of hungry people, attack a caravan or a truck Ml 
of donated milk or grain? They're hungry and they 
turn over a truck- Where does the social lesion lie ;' Is 
it where we would like to attribute it to, which is to 
those corrupt and unruly savages who would attack 
and steal food from a caravan, or should we look a lot 
closer to home tofind the real social lesion?" 
Paul Farmer, M.D. 
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ExcERPTS FROM PANEL FOUR 

"The more we can bring information technology to poor 
people, the faster they will come out of poverty. The 
designers of information technology must have in front 
of their desks a picture of a woman in Bangladesh or 
Bolivia who will be using this technology. It must work 
for her Obviously, information technology alone cannot 
take her out of poverty. She will need another big 
help-financial services. She'll need money to get 
started and that's where micro-credit comes in ." 
Muhammad Yunus 

Closing the GAP: A Gender Action Plan. With 
women, the gaps are many. They face gaps in 
education, health, employment, safety from 
violence, demands on time, elected leadership, 
access to money and credit, and enjoyment of 
rights . Women generally make up 70-90% of the 
workers in export processing zones. These women, 
whether in agriculture or manufacturing, fuel the 
global economy . They not only are in the global 
economy ; they are the global economy. There 
needs to be an awareness of the interaction 
between the global economy, government policies 
or international economic policies and what 
happens in the lives of the poorest people in very 
real terms . Professor Muhammad Yunus, founder of Grameen Bank, a 

micro-credit organization that prouides credit to the poorest 
of the poor in rural Bangladesh 
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The panelists shared a common determination not 
to accept the status quo but to seek innovative 
ways to empower the poor and close the gap . One 
way to bridge the gap between rich and poor 
nations is to recognize the interdependence 
between them, an interdependence that increases 
as the world grows smaller . 

Innovations in Advancing the Human Rights of 
Children . Many of the world's children are denied 
access to basic learning, thus cutting them off 
from their futures . The children, their families, 
and their communities suffer the consequences . 
The world as a whole loses these children's energy 
and their enormous potential . Global patterns of 
abuses of children's human rights are emerging, 
including exploitative child labor, child trafficking 
and prostitution, and the influence of violence on 
boys Often the most effective projects are 
generated at the community level where financial 
resources are very scarce. People in the developed 
world can support programs that tackle global 
problems of children at the grassroots level-
saving exploited children, one child at a time . 

"We wanted to fund something in Zambia several 
years ago and a group called Children in Need told us 
about Children's Town. So we e-mailed Mr. Zulu and 
we didn't hear from him for about a month and we got 
womed. A month later, he e-mails us back and says, 
'Please forgive me for not getting back to you, but the 
reason I didn't is because I have to walk for two hours 
and then catch a bus forfour to check my e-mail once a 
month ' That's amazing to me because ten years ago 
we would have had to rely on the postal system and 
I'm not sure if we would have ever found Children's 
Town. But within six months we made a grant to this 
organization and they've been a grantee partner of 
ours."Maya Ajmera 

Development assistance policy and international 
trade policy must benefit poor women and their 
families . Globalization can close the gap but only 
if we make it happen . It won't happen on its own. 

"The best investment that you can make, the highest 
return that you tvill get to your money, is to invest in 
mothers Y there is one thing that you can do today, 
that is to invest in mothers When a mom gets an 
education, she improves the nutntzon of her children 
and birthrates go down When she gets an income, 
she gets health care for herself and her kids . She 
sends her kids to school and it can also help reduce 
violence in her home When she has access to credit, 
she is incredibly productive . So, women are both at a 
disadvantage in the global economy in this gap, but 
they are also the key to taking families out of poverty 
Ritu Sharma 

Information Technology Can Help the Poor 
Move Out of Poverty . Information technology 
(IT) opens up possibilities for all . Poverty is about 
a lack of opportunities . People are locked in . 
With information technology, we can unlock 
everything . It creates a world without distance. A 
Bangladesh village or New York City-you 
practically are neighbors to each other. IT is 
distanceless and it costs very little . 



"There is no lack of resources in the world for fighting poverty . What we are experiencing is rather a lack of Will . 
When entire economies enter into crisis, wealthy governments quickly gather the billions of dollars needed for a 
bailout But when we see the crises of poverty and hunger, illiteracy and disease, that affect so many of our 
brothers and sisters, where is the rapid response? Where is the will to gather up the resources that could feed 
and house everyone, that could provide safe drinking water, basic health and sanitation, and at least 
elementary education to the world's population? It is incumbent upon all of us, from the individual to the NGO to 
the state, to be carriers of compassion and voices for soczaljustice." 

'This is not an easy task, and I tip my hat to those political leaders that are 
making an honest effort to strike this balance. I tend to believe, however, 
that many of our governments and societies are leaning much too far in the 
direction of individualism today, and that we have a serious shortage of 
solidarity. I would like to suggest that we take the words of Mahatma 
Gandhi as a guide to our actions as we strive to create a better world . 
Gandhi identified seven social sins to be avoided at all cost by political and 
community leaders, and we would all do well to keep them in mind. They 
are: politics without principle, wealth without work, pleasure without 
conscience, knowledge without character, commerce without morality, 
science without humanity, and worship without sacrifice . If we let these 
seven road signs mark the paths we don't want to take, then the path 
ahead to progress will appear much more clearly. " 

Dr. Oscar Arias, keynote speaker for the 
2002 Conrad N Hilton Humanitarian Prize 
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ExCERPTS FROM DR. OSCAR ARIAS 

"As individuals, we must begin with those around us, and continue to 
search for ways to make a difference, always keeping a standard of 
fairness and justice in our hearts . When individuals come together to form 
organizations, the impact of our actions can be multiplied, and the 
clamoring forjustice grows ever louder. And when we examine the level of 
government, whether from the point of view of a voter, an activist, or a 
public office-holder, we must face up to a complex challenge. For it is the 
responsibility of governments to look at the larger picture, but never to 
forget the human person, and to balance the needs of individuals and 
families unth the greatest common good . " 

I CONCLUSION 

September I I cast its long shadow over the day, a presence and influence on all of the discussion . If the 
end of the Cold War marked the end of the last millennium more than New Year's Eve, so had the events of 
September 11 been the defining signal of the new millennium . People came to talk about globalization . 
Globalization would have happened with or without the end of the Cold War; and globalization was well 
underway and was bound to continue with or without September 11 . But the Cold War ended, globalization 
escalated, and September 11 happened at the moment of the symbolic change of the millennium. They are 
locked together in our consciousness . There is no point now in trying to see them or deal with them 
separately . The millennium was the symbolic backdrop; the events were real . 

I FOR MORE INFORMATION 

If you would like to receive a full transcript of the conference, please contact Leslie 
CONRAD N. HILTON FOUNDATION Waldvogel via e-ma-il at lesliephiltonfoundation or For additional information, 
10 100 Santa Monica Blvd , Ste . 1000 contact Judy Miller, Director, Conrad N. Hilton Humanitarian Prize, or visit 
Los Angeles, California 90067-4011 www. hilton foundation . or 

Phone: (310) 556-4694 
Fax- (310) 556-8130 This was the fourth international humanitarian conference sponsored by the Conrad N Hilton 

E-mail pnze(&hilton foundation or Foundation The Hilton Foundation was established in 1944 by the late hotel entrepreneur, 
Website www hiltonfoundation orp_ Conrad N Hilton, to provide aid to the world's most unfortunate and disadvantaged The one 

million dollar Hilton Humanitarian Prize was established in 1996 to recognize organizations 
that are making extraordinary contnbut7ons toward alleviating human suffering 
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CONRAD N. HILTON FOUNDATION STATEMENT30 
FORM 990-PF, PART VII-B - LINE 1 a (3) 94-3100217 
FEBRUARY 28, 2003 

SUMMARY OF DIRECT CHARITABLE ACTIVITIES 

During the year, the Foundation accepted services from a disqualified individual as described by section 
4941(d)(1)(C) However, pursuant to section 4941(d)(2)(C), the furnishing of these services was considered 
to be an exception to the self-dealing rules, as the disqualified individual furnished these services without 
charge and the services were used exclusively for purposes specified in section 501 (c)(3) . 
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previously with Form 8868 
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