
Return of Private Foundation all, 
or Section ) Nonexempt Charitable Trust 

T=s(la Private Foundation 
,annrafim mav be able to tise a MDV of this returt) to SaWir state mMH'nq requinfin 

2001 Department ofthe Treasury 

Use the IRS 
label THE joN AND KAREN HUNTSMAN FOUNDATION 

Otherwise, Number and street (or P 0 box number if =if is not delivered to street ;ddress) 
print 

or type 
See Specific 500 HUNTSMAN WAY 

Instructions City or town, state, and ZIP code 

1111 
L - ' I'!!tonCt Section 501 (c~W3 exempt private foundation I Check type~sc f organ 

* ffromopficireopplicallonle 
pending ~ hem . . . . 

* I Foreign organization chaid, are 

2 Foreign organizationameatingem 
55% test thmit Irem and attach 
Computation . . . . . . . . . 

I Contribulit, ftgrantsa~ NUNZ 
Check jll~ X If the foundation is not required to 

T2 attach Sch B 
2 Distributions from split-interest trusts . . . 
3 Interest on savings and temporary cash investments 361,132 361,132 . S2MT 1 

4 Dividends and interest from securities . . . 553,799 . 553,799 ST14T 2 

Sa Gross rents 
b (Net rental income or (loss) 

s a Net gain or (loss) from sale of assets not on line 10 -9 .615 .148 . 
0 

to 
Gross sales price for all 
assets on line 6a 66 .346,791 

7 Capital gain net income (from Part IV, line 2) NONE 

8 Net short-term ca flat gal- 
C'u tH I V~: 9 income modifications ------ 

10a Gross sales less retu 
and aliChMsMaS 

b Less Cost of goods 6011 V T 
c Gross profit or (I I ) attach schedule) . . . . 161 

11 Otherincome(a chs 23,000 23 .000 1 STMT 3 
~n'OEN.-UT- -8,6'77,217 12 Total . Ad-` I-, -- 1 937 .931 

13 Compensation of officers, directors, trustees etc 25,000 . 25,000 

14 Other employee salaries and warges . . . . . 
114 0. 
C3 C 

15 Pension plans, employee benefits 
C:31 W 

16a Legal fees (attach schedule) STMT. 4 38,523 19,262 NONE 19,261 
U.4 b Accounting fees (attach schedule)S7MT 8,346 6,260 NONE 2,086 
C12 c Other professional fees (attach schedule) . 
>' 17 Interest . . . . . . . . . 3,186 3 186 
C3 

I, It, i axes tavocin schedule) lead page 14 fiMffcbdfis) 60,158 60 ~158 

E 19 Depreciation (attach schedule) and depletion M 
20 Occupancy 

c 21 Travel, conferierices . and meetings . . . . . 

. 22 Printing and publicabons . . . . . . . 0 
C 

23 Other expenses (attach schedule) %TNT . 7 228,191 228,189 2 . 

24 Total operating and administrative expenses 

0 Add lines 13 through 23 . . . . . . 363,404 342,055 NONE 21,349 

25 Contributions, gifts, grants. paid . . . . . . 9,935,817 9,935,017 

26 Total expeneae and distarmenuints. Add lines 24 and 25 10,299,221 342 .055 . NONE 9,957,166 

27 Subtract line 26 from line 12 
a -18,976,438 
b Net investment income (if negative, enter -0-) 595,876 

IE141030M For Paperwork Reduction Act Notice, am the instnuictions Fonm990-PF (2001) 
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F.9TO. 
clar ear 2001, or tax year begin 

Initial return 
bon 

and ending 
Address change Name change 

A Employer Identificatlon number 

74-2521914 
Room/sude B Telephone number (see page 10 of 

I the instructicins) 

I bection 4%P41jajj ij . . . . . . . ..' I I _.- --_ E If private foundabon statim . 

Fair market value of all assets at end Accounting method L_j Cash Lxj Accrual under section 50'r(b)(1)(A) chmc~ here 1, 

of year (from Part 11, col (c), line Other (specify) . ... 11 the foundation Is In a Go-morttih 

burn"on" al- 16)10. 44 139m910 (Part 1 . column (d) must be on cash 

1~) .. . .. .... I 
IF 

under sectloi W7(bXIXB) choolt hem F I (d) 
D 

nents :~-JMAnalysls of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net f . r=r, able (The total of amounts in columns (b), (c), and expenses perr 
I 
ncome income purposes (d) may not necessanly equal the amounts in books 



JSA 

I E14N 3 000 
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tS Attached shedt6as and amotaftin the Beginning of year End I vear lance Shee des,;nption coaumr~ should be for 
end-of-yezir amounts (Sea raftructions) (a) Book Value (b) Book Value (c 

I Cash - non-interest-bearing . . . . . . . 365,628 . 20,512 20,512 
2 Savings and temporary cash investments 3,120,454 1,236,395 1,236,395 . 
3 Accounts receivable 11~ - 

- - - - - - - 
- - - - - - - - - - - - - - - - 

Less allowance for doubtful accounts 10 - - - - - - - - - - - - - 

4 Pledges receivable lll~ - - - - - - - - - - - - - - - - - - - - - - - - 
Less allovinince for doubtful accounts Illi* 

5 Grants receivable . . . . . . . . . . . . . . . 
6 Receivables due from officers . directors, trustees, and other 

disqualified persons (attach schedufel (see page 15 ofthe instructions) 
7 Other notes and loans receivable (attach schedule) 111" 

Less allomnce for doubtful accounts 10 -- - - - - - - - - - - 
8 Inventonesforsaleorusat . . . . . . . . . 

in 9 Prepaid expenses and deferred charges . . . . . . . 
10a ln~est...t . - U S and stAte government obligations (attach Schedule) 

b Investments - corporate stock (attach schedule) 
c Investments - corporate bonds (attach schedule) 

inveshnents land, buildings, 
and equipment basis ll~ - - - - - - - - - - - - - - - - - - - 
Less accumulated deprec0bon 0, 
(affaCh schedule) - - - - - - - - - - - - - - - - - - - 

12 Investments - mortgage loans . . . . . . . . . . . . . 
13 Investments - other (attach schedule) ST"T J9 . 58,256,911 41,042,226 41 .042,226 
14 Land tbulklrngs~ and 

equipment basis - - - - - - - - - - - - - - - - - - - Less accumulated depreciation 0, 
(attach whedule) - - - - - - - - - - - - - - - - - - - - 

15 Other assets describe 111i' STHT 9 1 373,355 1 .84-0 .777 -------------- 1 .840 .777 
16 Total assets (to be completed by all filers - see page 16 of 

the instructions Also, sea page 1 . item 1) 63 .116,348 44,139,910 . 44 .139 .910 
17 Accounts payable and accrued expenses . . . . . . . . . 
18 Grants payable . . . . . . . . . . . . . . . . . I 
19 Deferred revenue . . . 

Zi 20 Loans from officers directors trustees and other d 
21 Mortgages and other notes payable (attach :h:'u7lle)7 . .l 
22 Other liabilities (describe - - - - - - - - - 

23 Total liabilities (add lines 17 throuch 221 
Organizations that follow SFAS 117, check here ll~" 
and complete lines 24 through 26 and lines 30 and 31 . 

0 24 Unrestricted . . . . . . . . . . . . . 
26 Temporarily restncted . . . . . . . . . 

' lit 26 . . . Permanently restricted . . . . . . . 
V c Organizations that do not follow SFAS 117, 

check here and complete lines 27 through 31 . ii~ 
o 27 Capital stock, trust principal, or current funds 
*4 28 Paid-in or capirtal surplus or [arid bldg and equipment fund 

29 63,116,3460 44,139,910 Retained earnings a=mutated incorne, endo%,ment, or other funds 
30 Total net assets or fund balances (see page 17 of the 

63,116,348 44 .139 .910 Z instructions) . . . . . . . 
31 Total liabilities and net assetstfund balances (see page 17 of 

the instructions) - . . . . . . . . . . . . . 63,116,348 44,139,910 

Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30 
(must agree with end-of-year figure reported on pnor year's retum) . . . . . . . . . . 1 63 

2 Enter amount from Part 1, line 27a . . . . . . . . . . . . . . . . . . . . . 2 -18 
3 Other increases not included in line 2 (itemize) ii~ 3 
4 Add lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . . . . 4 44 
5 Decreases not included in line 2 (itemize) il~ 5 

FDm 990-PF (2001) 



'ci,liniiid I a (c) Date (d) Date sold 
14kil 

I 
(ina . day, yr) 

rV 

5 Multiply line 4 by line 3 . . . . . . . . . . . . . . . . . . . 

6 Enter 1% of net investment income (1% of Part 1, line 27b) r65 6 

7 Add lines 5 and 6 . . . . . . . . . . . . . 232 

8 Enter qualifying distributions from Part XII, line 4 - . . . . . . . . . . . . . . . I a 1 3.0,424,588 . 
If line 8 is equal to or greater than line 7, check the bcx in PNan VI, [me 1 b and coniplete that part using a 1 % tu mte See the Part VI instiuctionis ori paile 18 

JsA 
IE14W30N) Fomn 990-PF (2001) 
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(a) List and describe the land(s) of property sold (e g , real estate, 
2-story linck warehouse, or cornmon stock . 200 shs MLC Co ) 

3 

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or Ooss) 
(or allowable) plus expense of sale (0) Plus (0 minus (g) 

a 

b 

C 

d 

e 

Complete only for assets showing gain in column (h) and o ad by the foundation on 12/31/69 (1) Gains (Col (h) gain minus 

(1) F M V as of 12t3l/69 
a) Adjusted basis (k) Excess of col Q) col M, but not less than -0-) or 
as of 12/31/69 over col 0), if any Lossies (from mi (h)) 

a 

b 

C 
d 

e 

2 Capital gain net income or (net capital loss) . . . 
If gain, also enter in Part 1, line 7 

2 1 If (loss), enter -0- in Part 1, line 7 222 .05 

3 Net short-term capital gain or (loss) as defined in secbons 1222(5) and (6) 

If gain, also enter in Part 1, line 8, column (c) (see pages 13 and 17 of the Instructions) 

), enter -0- in Part 1, line 8 . . . . 1 3 
611. ANoss Foualification Under Section 4940(e) for Reduced Tax on Net Investment Income 

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income 

If section 4940(d)(2) applies, leave this part blank 

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period?. r_~ Yes r X] No 
If "Yes," the organization does not qualify under section 4940(e) Do not complete this part 

I Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries 

(a) (b) (c) (d) 
Be" penod yeam Calendar year Adjusted qualifying disInbutions Net ~Iue of nonchnntabl~ Distnbut.on rato 

r in yefir -- 1 1 assets (col (b) cirwled by oDI (0) 
2000 1 11 .569 .081 . 1 73 .666 .640 0 15704940527 

1998 3,697,297 0 04977 
I 
ii 

2 .931 .470 9 !N1 9!N~O 0 06296 

2 Total of line 1, column (d) . . . . . . . . . . . . . . . . . . . . . 
* * 

1 2 0 
3 Average distribution ratio for the 5-year base period-clivicle the total an line 2 by, ;, o; by 

the number of years the foundation has been in existence if less than 5 years 
. . . . . . . 

[3 0 

4 Enter the net value of nonchantable-use assets for 2001 from Part X, line 5 . . . . . . . 1 4 1 20,607 



9xcise Tax Based an Investment Income (Section 494~a,,,!F ii~l , 1142(e,, or 4948 - see paj 

1 a Exempt operating foundations described In section 4940(d)(2), check hem 
d .'e, _ 

N/A 
, 
on line I 

Date of ruling letter . . . . . . . . . (attach copy of ruling lefter if necessary - am Instructions) 
b Domestic norarnzations that meet the section 4940(e) requirements In Part V. check 

here ll~ 
X 

and enter I% of Part 1. line 27b . . . . . . . . . . . . . . . . . . . . 
* All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b) 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations, only Others enter -0-) 
3 Add lines I and 2 
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 
5 Tax based on investment income Subtract line 4 from line 3 If zeno or less, enter -0- . . . . . 
6 Credits/Payments 
* 2001 estimated tax payments and 2000 overpayment credited to 2001 6 a 7,000 
b Exempt foreign organizations - tax withheld at source 6 NONE 
c Tax paid with application for extension of time to file (Form 88613) -6c ONE 
d Backup withholding erroneously withheld . Scl 

7 Total credits and payments Add lines 6a through 6d 
8 Enter any penalty for underpayment of estimated tax Check hereFx~ if Form 2220 is attached 
9 Tax due If the total of lines 5 and 8 is mom than line 7, enter amount owed 

10 Overpayment If line 7 15 more than the total of lines 5 and 8, enter the amount overpaid 

S Q59 . 

5,959 
NONE 

5,959 

51DOCS 4372 09/19/2002 13*22*14 VOI-7 

I a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes No 
it participate or intervene in any political ~mpaign? . . . . . . . 12 X 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes we page 
19 of the instructions for definition)? . . . . . . . . . I b X 

if the answer is 'Yes' to Is or 1b, attach a detailed dmcnipbon orihe activities and copies of any materials 
published or distributed by the organization in cminectron with the actiftes 

c Did the organization file Form 1120-POL for this year? I C N A 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year 

(1) On the organ~bon Jo. $ (2) On organization managers ll~ $ 
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed 

on organization managers jo- $ 
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X 

If 'Yes .' attach a detailed descnictron of the activitres . 
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles 

of incorporation, or bylaws, or other similar insibruments? If "Yw, * attach a contiorrried copy of Me changes . . . 3 X 
4 a Did the organization have unrelated business grow income of $1,000 or mom during the year? . . . . . . . . . . 4a X 
b If -Yes,' has it filed a tax return on Form 990-T for this year? . . . . . . . . . . . . . . . 4b X 

5 Was there a liquidation, termination . dissolution, or substantial contracbon during the year? . . . . . . . . . . . . . . . . . . 5 X 
It -Yes,'attach the statement required by General Instruction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) saturfied either 
" By language in the governing instrument or 
" By state legislation that effectively amends the governing instrument w that no mandatory directions, 

that conflict with the state law remain in the goveming instrument? . . . . . . . . . . . . . . . . . . . . . . . . a X 

17 Did the organization have at least $5,000 in assets at any bme during the year? ff 'Vas~' complete Part fl, col (c), and Part XV 7 X 
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the 

instructions) ji~ 11]ZAR - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
b If the answer is 'Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney 

General (or designate) of each state as required by General Instruction G? If *No,' attach explanation . . . . . . . . . . . . . . . 8 b X 
9 Is the organization claiming status as a private operating foundation within the meaning of section 49420)(3) 

or 49420)(5) for calendar year 2001 or the taxable year beginning in 2001 (see instructions; for Part XrV on 
page 25)? if 'Yes,'complete Part)(JV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 X 

10 Did any persons become substantial contributors during the tax year? IF 'Yes,'affach a schedule listing their names and addinasses. . . . 10 X 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? . . . . . I I X 

Web site address 111~ 
12 The books are in care of ji~_ Tqt~_YUIR 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 
Telephonenc, No-801-584-5700 

Located at ii~ APLC~_ IIVX~ ~WY, A_kC._ UTAH ZIP+4 Iii. CULEL 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - 

_____?L - - 

- - - - - - - - - - -13 Section 4947(a)(1) nonexempt charitable trusts firing Form 990-PF in lieu of Form 1041 -Checkhere . 
and enter the amount of lax-exempt interest received or accrued during the year 13 

JSA Form 990-PF (2001) 
I E1440 4 000 
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Form 990-PF (2001) 74-2521914 Page 5 
ORITM, Statilments Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the -Yes" column, unless an exception applies Yes No 
a During the year did the organization (either directly or indirectly) 

(1) Engage in the sale or exchange, or leasing of pmperty with a disqualified pemn? . . . . . . . 11 Yes aNo 
(2) Borrow money from . lend money to, or otherwise extend credit to (or accept it from) 

a disqualified persori? . . . . . . . . . . . . . . . . Yes No 
(3) Furnish goods. services . or facilities to (or accept them from) a disqualified person? STMT 

X 
Yes No 

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persori? STMT 13 . X Yes No 
(5) Transfer any income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? . . . . . . . . . E] Yes a No 
(6) Agree to pay money or property to a government officiar? (Exception Check 'Ne 

if the organization agreed to make a grant to or to employ the official for a period 
after termination of government service. it terminating within 90 days) . . . Elyes EONo 

b If any answer Is 'Yet" to la(l)-(6) . did any of the acts fail to quality under the exceptions described in Regulations 
section 53 4941(d).3 or in a current notice regarding disaster assistance (see, page 19 of the instructions)? . . . STMT 13 1b X 
Organizations relying on a current notice regarding disaster assistance check here 

* Did the organization engage In a prior year in any of the acts desentied In 1 a, other than excepted acts, 
that were not corrected before the first day of the tax year beginning In 2001? . . . . . . . . . . . . . . . . IC X 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private 
operating foundation defined in section 49420)(3) or 49420)(5)) 

* At the end of tax year 2001, did the organization have any undistributed income gines 6d 
and Be, Part XIII) for tax year(s) beginning before 20017 0 Yes EONo 
If -Yes," list the years ll~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) 
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 49-42(a)(2) 
to all years listed, answer "No" and attach statement - see page 19 of the instructions ). . . . . . . . . . 2b N)h 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here 
111~ - - - - - - - - - - I - - - - - - - - - I - - - - - - - - - - - - - - - - - 

3 a Did the organization hold more than a 2% direct or indirect interest In any busuriesis 
enterprise at any time during the year? EDYes ERNo 

b If "Yes,' did it have excess business holdings in 2001 as a result of (1) any purchase by the organization 
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) 
the lapse of the 10, 15, or 20-yur first phase holding period? (Use Schedule C, Form 4720, to determine 
if the organizatron had excess b=ne= holdings In 200 1 ) . . . . . . . . . . . . . . . . . . . . . 3b N) A 

4 a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposxn;? . . . . . . . 4a X 
b Did the organization make any investment In a prior year (but after December 31, 1969) that couidjeopardize its charitable 

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2001 7 . . . . . . . . 4 b X 
5 a During the year did the organization pay or incur any amount to 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes a No 
(2) Influence the outcome of any specific public election section 4955), or to carry 

on . directly or indirectly, any voter registration drive? Yes X No 
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes X No 
(4) Prov,ide a grant to an organization other than a charitable, etc . organization descnbed 

in section 509(a)(1) . (2), or (3), or section 4940(d)(2)? PTMT 13 Yes No 
(5) Provide for any purpose other than religious, charitable, scientific 

, 
literary, or 

educational purposes, or for the prevention of cruelty to children or animals? Elyes [i] No 
b If any answer is -Yes" to 5a(l)-(5), did any of the transactions fall to quality under the exceptions described in 

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 5b N) A, 
Organizations relying on a current notice regarding disaster assistance check hem 

c If the answer is 'Yes' to question 5a(4), does the organization claim exemption from the 
tax because it maintained expenditure responsibility for the grant? Jq14L Oyes El No 
If 'Yes,' attach the statement required by Regulations sacftn 53 4945-5(d) 

6 a Did the organization, during the year . receive any funds, directly or indirectly . to pay 
premiums on a personal benefit mntmcr? Yes a] No 7- 

b Did the organization, during the year, pay premiums, directly or indirectly, on a person ;iii benefit contracr? . . . . . . . . . . Bb X 
if you answered 'Yes'to 6b, alsofileForm 8870 r~l~- 

Form 990-PF (2001) 



Form 990-PF (2001 74-2521914 Page 6 
Infodnation Abourt Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

I List all officers . directors, trustees, foundation managers and their compensation isee page 20 of the Instructionsl 
(d) Co.thbubbre w 

not pald, enter MPIwirso, event pt~ms, accourd, 
4-1 1 end do -'-ft other alloorarces 

------ - --- - ---- - --- -- ----------------

------------------------------------- 

----------------------------------------

---------------------------------------- 

----------------------------------------- 

Summary of Direct Charitable Activities 

List the foundabon's four largest direct charitable activities during the tax year Include relevard statistical informtron such as the number 
of organizations and other beneficiaries served, conferenc*,s convened, research papers produced etc EN- 

I THE JON- AND KAREN- HUNTSMN_ FOUNDATION MA1KES -CONTRIBUTIONS -----------------
TO-DE SERVING- ORGANI ZATIONS- BUT- DOE S_ NOT MAINTAIN - SIGNIFICANT -------------
IWOLVEMENT IN ANY OF THE DONEE ORGANIZATIONS . 

2 APPROXIMATELY- 4 0 0 -APARTMENT- UNITS_ ARE BEING -CONSTRUCTED -------------------
- US ING- THE PROCEEDS- OF_A_ PROGRAM RELATED -INVESTMENT-LOAN-TO ----------------
THE GOVERNMENT OF ARMENIA THE APARTMENTS WILL BE USED FOR 

3_ EARTHQLJLNM_ YICTA~9-AND- OTHER- LOW-INCOME FAbaLIES-OF-ARMENIA -------------- 
------------------------------------------------------------- 

4 ---------------------------------------------------------------------------- 
---------------------------------------------------------------------------- 

JSA 
lEt4W 3 000 

SIDOC5 4372 09/18/2002 13 :56-09 VOI-7 10 

(a) Nam and address 

--------------------------------- 

------------------------------------- 
I I 1 1 

2 Compensation of five highest-paid employees (other than those Included on line 1 - see page 21 of the Instructions) 
if none, enter "NONE " 

I jb) Title and =ge to) 
o' (oo)Epense accomit, (a) Name and address of each emPlafee Paid more than $50 000 hc urs, per vies (c) Compensation ..Pl=brM pro. 

devoted to Position no dirliomic! ther allo~ances 

NONE 

------------------------------------- 
------------------------------------- 
------------------------- 
------------------------- 

111. 
Independent contractors for professional services - (see page 21 of the Instructions). it none, 

ELANXERS_ TRUST_ COMPANY -------------
130 LIBERTY STREET, NEW YORK, NY . 

---------------------------------- 

Form 990-PF (2001) 



Arnwrit 

All other program related UT.Vstmerr1S bee Page 

3 NONE 

)tal. Add lines I through 3 
M0.4 minimum Investment Return (All domestic foundations must complete this part 

see page 22 of the instructions ) 
Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , 
purposes 

a Average monthly fair market value of securibes . . . . . . . . . . . . . 
b Average of monthly cash balances . 
c Fair market value of all other assets (see page 22 of the instructions) 
d Total (add lines 1 a, b, and c) . . . . . 

' * 
. . . . . . . . . . . 

e Reduction claimed for blockage or other factors reported on lines 1 a and 
Ic (attach detailed explanation) . I le 
Acquisition indebtedness applicable to line 1 assets 
Subtract line 2 from line I d 
Cash deemed held for chantable at;iivittes Ente; i 1/i% oilme 3 (for gre;tWa~~unt, see *paga ~i 
of the instructions) . . . . . . . . . . . . 
Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 
Minimum Investment return Enter 5% of line 5 

2 

4 
5 
6 

Qualrfying Distributions (see page 23 of the instructions) 

I Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes 
a Expenses, contnbutons, gifts, etc - total from Part 1, column (d), line 26 . . . . . . . . . . . . . . . . _~a 9,957,166 
b Program-related investments - Total from Part IX-B I b 467,422 . 

2 Amounts paid to acquire assets used (or held for use) ~Iir*ectily'in carrying out charitable, etc , 
purposes . . . . . . . . . . . . . . . . . . . . . . . . . . 2 NONE 

3 Amounts set aside for specific charitable projects that satisfy the 
a Suitability test (prior IRS approval required) . . . . . . . . . . . . . . . . . . . . . . . . 3a NONE 
b Cash distribution test (attach the required schedule) . . . . . . . 

k1l ne 
* 
4* 

b NONE 
4 Qualifying distributions Add lines 1 a through 3b Enter here and on Part V, line 8 and Part 1, It 4 10,424,588 . 
5 Organizations that quality under section 4940(e) for the reduced rate of tax an net investment 

income Enter 1% of Part I, line 27b (see page 24 of the instructions) . . . . . . . . . 

. 
. 

. 

. 
5 5.959 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 . . . 6 10 .418,629 
Note. The amount on line 6 writ be used in Part V, column (b), in subsequent years when calculating whether the foundation 

qualities for the section 4940(e) reduction of tax in those years 

JSA Form 990-PF (2001) 
SE1470 4 000 
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I SEE SIL 13 k ----------------- 
---------------------

2 --------------------- 
--------------------- 

--------------------------------------------------------------- 

2 
3 
4 

la 

im Distributable Amount (see page 23 of the instructions) (SMon 4d9420)n(03t) and 0)(5) privat 
foundations and certain foreign organizations check here ll~ 

an do 
complete this pa 

I Minimum investment return from Part X, line 6 . . . . . . . . . . . 
' ' * 

1 
2 a Tax on investment income for 2001 from Part VI, line 5 . . . 

* 
I 2a 5,959 . 

b Income tax for 2001 (This does not include the tax from Part VI 2 b 
c Add lines 2a and 2b 2c 

3 Distributable amount before adjustments Subtract line 2c from line 1 3 
4 a Recovenes of amounts treated as qualifying distributions 4a NONE 7- 
b Income distributions from section 4947(a)(2) trusts 4b 
c Add lines 4a and 4b 4c 

5 Add lines 3 and 4c . . . . . . . . . . . . . . . . 
6 Deduction from distributable amount (see page 23 of the instructions) 

6 
. . . . . . . . . . . . 

6 7 Distributable amount as adiusted Subtract line 6 from line 5 Enter here and an Part-X`111 line 1 . . . . . R 



74-2521914 
Form 990-PF (2001) page 8 

Undistributed Income (see page 24 of the instructions) 

(a) (b) (c) (d) 
I Distributable amount for 2001 from Part XI Corpus Years prior to 2000 2000 2001 

1,024 

NONE 

line 7 
2 Undistributed income if any ar; ofthe end of 2DDO 
a Enter amount for 2000 only . . . 
b Total for prior years 

3 Excess distributions carr virer, if any, to 20011 
a From 1996 . . . . NON 
b From 1997 . . . . 781,139 
c From 1998 275,468 
it From 1999 . . . . . . 429,910 
a From 2000 . . . . . . 7,935,685 
1 Total of lines 3a through a . . . 

4 Qualifying distributions for 2001 from Part 

X11, line 4 ll~ 10,424 .588_ 
a Applied to 2000, but not more than line 2a 

b Applied to undistributed income of prior years 
(Election required - see page 24 of the ff istructions) 

c Treated as distributions out of corpus (Election 
required - see page 24 of the imtructions) 

d Applied to 2001 distributable amount . . . . 
is Remaining amount distributed out of corpus 

6 Excess distributions carryover applied to 2001 
iff an amount appears in column (d), the 
same amount miust be shown in column (a) 

6 Enter the net total of each column as 
Indicated below . 

a Corpus Add lines 3f . 4c, and 4e Subtract line 5 

to Prior yeans' undistributed income Subtract 
line 4b from line 2b 

c Enter the amount of prior years' undistributed 
income for which a notice of deficiency has 
been issued, or an which the section 4942(a) 
tax has been previously assessed . . . 

d Subtract line 6c from line 6b Taxable 
amount - see page 25 of the instructions 

e Undistributed income for 2000 Subtract line 
4a from line 2a Taxable amount - see page 
25 of the instructions 

f Undistributed income for 2001 Subtract 
lines 4d and 5 from line 1 This amount must 
be distributed in 2002 . . . . . . . . 

7 Amounts treated as distnbutions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(g)(3) (see page 
25 of the instructiom) 

8 Excess distributions carryover from 11496 
not applied on line 5 or line 7 (see page 25 
of the instructions) . . . . . . . . . . . 

9 Excess distributions carryover to 2002 
Subtract lines 7 and 8 from line 6a 

10 Analysis of line 9 
a Excess from 1997 
to Excess from 1998 . . 

. 

c Excess from 1999 
d Excess from 2000 

NONE 

MIA AA^ 

NONE 

.400,148 
NONE 

.822 .3SO . 

NO] 

Na 

Na 

NONE 

NONE 

J!iA 
IE14W 4 000 

SIDOCS 4372 09/18/2002 13 56-09 V01-7 12 

9 .422,202 

Fom1990-PF (2001) 



I a If the foundation has received a ruling or determination letter that it is a private operating 
foundation, and the ruling is effective for 2001 . enter the date of the ruling 110, 

b Check box to indicate wt 

2 a Enter the lesser of the 
adjusted net inorsme, frorn 
Pan I or the minimum 
imninstment return frorn Part 
X for each year listed 

Is 65% of line 2a . 

C Oual4ing distrimMords fman Ped 
X11 line 4 for eac,h year 

d suriounts tricruded h ilina ~ not 
used directly rose ~ CsndW 
of e.empt le~,!Liaa . . 

e Qualifying ollsorit, made 
dillin,tly for suild,11, ~ud 0 
O.'ropt .~ Subbined 
line 2d from line ~ . . 

3 complete U b or C toxi 00 
all.mat" tano MIW upon 

enter 

(2) 
under n 
49420)(3)(1f)(1) . . . . 

b 'Endoi,nmeint' illlamnafti~* ted - 
Ent., V3 of minimum 
Im,eirment return shoa,ei 1r, 
Pon X line 6 for each year 
llideni . . . . . 

C 'Support! fillannul tand - anten- 
(1) Total suppondOuntlislull 

"0" immannient Income 
(Intair"L dividends nine 
pri,nnards on aseuride, 
Wrins(san n512(.X5)) 
or royalties) . . . 

(2) support fronn tramenil 
putilk and 5 or more 
issumnipt cargarsurstionai 
as pr~adl In ast,don 
49420X3XBXB) 

(3) Largest amount ot support 
from an from,pt 
organizintiorn 

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, lands of institutions, or other 
factors N/A 

JSA 
IE1490 3 000 Forin 990-PF (2001) 

13 51DOC5 4372 09/10/2002 13 56 .09 V01-7 

Forrin 

Wnill Supplementary information (Complete this part only It the organiZation had $5,000 or more In 
assets at any time during the year - see page 26 of the Instructions 

1 Information Regarding Foundation Managers : 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only if they have contributed more than $5,OW) (See secton 507(d)(2) ) 

JON N HUN!I!SbVW 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest 

NONE 

I, riding Contribution Gran% GM Loan, Scholarship, etc., Programs 2 Information R I 
Checkhere if the organization only makes mnlributions to preselected charitable organizations and does not aoDW unissibmted requests for funds 
If the organization Makes gifts, grants, etc (see page 26 of the instructions) to indmduals or organizations under other ooriddifins. oremplete items 2a . b . C, and d 

a The name, address, and telephone number of the person to whom applications should be addressed 

Is The form in which applications should be submitted and information and materials they should include 

N/A 

c Any submission diffaxillnes 
N/A 



Fornn 

I tile Year or Approved for F 
If reciprent a F:t= 
show any re, pto of 

any foundabon inanager 
Ar - het-1-1 ~tnN dnr I recipwa 

Purpose of grand or 
conInbubon 

b Approved for future payment 

im 
IE1491 3 000 

51DOCS 4372 09/18/2002 13-56 :09 V01-7 14 

butions 
Recipient 

Name and address (home or business) 

a Paid during the year 
sEF sTATEZaNT 12 

Page I 

Annourd 

9,93S,817 

Forn,990-PF (2001) 



JSA 
IE1492 4 000 
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Form 990-W(2001) 
74-2521914 

Patie 11 

Enter gross amounts unless otherwise indicated 
1-1 (b) %-P (d) function income Business Exc!2,Mn t ee pa 6.ol) ultstrig ,:l2 

I Program service revenue code Amount c a Amoun Re 
to 

a 
b 
c 
d 
a 
f 
9 Fees and contracts from government agencies 

2 Membership dun and assessments 

3 interest on savings and temporary cash Wriestintsms 14 361,132 . 
4 Dividends and interest from securities 14 553,799 
5 Net rental income or (loss) from real estate 

a Debt-financed properly . . . . . . 
b Not debt-financed property 

6 Net rental income or (loss) from Personal Property 
7 Other investment income 
8 Gain or (loss) from sales of assets other than im,entory -9,615,148 . 
9 Net income or (lose) from special events 
10 Gross profit or (loss) from win of inventory . 
I I Other revenue a 

b 14 23 .000 . 
c 
d 
e 

1 2 Subtotal Add columns (b), (d) . and (a) -8,677,217 
13 Total Add line 12, columns (b), (d), and (e) . . . . . . . . . . . . . . . 1~1 3 -8 .677,217 
(See work eat in fine 13 instructions on page 26 to verify calculations ) 
NEMINTM-1 Relationship of Activities to the Accomplishment of Exempt Purposes 

Explain below how each activity for which income is reported in column (a) of Part XVI-A contnbuted importantly to 
Line No the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See 
V I page 27 of the instructons ) 

Form 990-PF (2001) 



74-2521914 Par 1 2 
ffiwilo~ation Regarding Transfers To and Transactions and Relationships With Nonchantable 

1 Did the organuration directly or indirectly engage In any of the following with any other organtratipri described in Bection 
501 (c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 

a Transfers from the reporting organization to a nonchantable exempt organization of 
(i) Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

b Other Transactions 
(1) Sales of assets to a nonchantable exempt organization . . . . . . . . . . . . . . . . . . . 
(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . . . . . . 
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . . . . . . 
(6) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(a) Performance of services or membemhjp or fundrarsort; solicitabons . . . . . . . . . . . . . . . . . . . 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . . . . 
d If the answer to any of the above is -Yes,' complete the following schedule Column (b) should always show the fair market 

value of the goods, other assets . or Services given by the reporting orgarcuition If the organtration received less than fair 
market value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or senilces 

2 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organucations 
-1 Yes [0 No described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . . . . . . . . F 

Under penalties of pequry. I declare that I have examitned this retum, including accompanying schedulft d t erits, arid to the best of 
true, correct AIV_ complete Declaration oiprep2reLLother than taxpayer or fiduciary) is on all =which mpam#Q any I 

a is 

7*1-- -ft ) 
SignaturWofaricerortrustev, 

C w Preparer's = ME am 0 signature 

Furres mine (or yours 
if self-employed), address . 
and ZIP code 

50 SOUTH MAM ST , 

JSA 
1Et4V3 3 000 

SIDOCS 4372 09/18/2002 14 :04 50 V01-7 



,. 2220 Underpayment of Estimated Tax by Corporations 
D.Pad,niint Of the Tr llll~ See separate Instructions 
In,arnal libroeme SeP ll~ Attach to the corporation's tax return 

THE JUN FLNU AF-KzV riunlo~ rvuvw~ 
Note: In most cases, the corporation does not need to file Form 2220 (See Part I below for exceptions ) The IRS will figure any penalty 

owed and bill the corporation If the corporation does not need to file Form 2220, it may still use it to figure the penalty Enter the 
amount from line 36 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220 

;ons for Filing - Check the boxes beiow that apply to the corporation If any boxes are checked . the 
corporation must file Form 2220, even if it does not owe the penalty If the box on line 1 or line 2 applies, 
the corporation may be able to lower or eliminate the penalty 

11 
X The corporation is using the annualized income installment method 
-W 
2H The corporation is using the adjusted Seasonal installment method 

3 
X 

The corporation is a "large corporation" figuring its first required installment based on the prior year's tax 

Note* The corporation also must file Form 2220 if it has a suspended research credit allowed for the current year (seethe instructions for 
line 4) or it is an indirectly affected taxpayer (see instructions) 

I I Estimated tax paid or credited for each period (see 
Instructions) For column (a) only, enter the amount froarn line 
11 on line 15 
ODmplere Ifirres 12 lVerwigh 18 of one column bdbm 
going to the mort column 

12 Enter amount, If any, from line 18 of the preceding column 

13 Add lines I I and 12 
14 Add amounts on lines 16 and 17 of the preceding column 
16 Subtract line 14 from line 13 If zem or less, enter -0 . . . . . 
16 If the amount on fine 15 IS zero, Subtract line 13 from line 

14 Otherwise . enter -0- . . . . . . . . . . . . . . 
17 Underpayment If lift 15 iS less than or equal to line 10, Subtract 

lim 15 from lim 10 Then 90 to I'm 12 of the next column 
Othemse go to linelfil . . . . . . . 

18 Overpayment. If line 10 is less than line 15, Subtract Ime 10 

000 

Is owed complete Part M on page 2 
For Paperwork Reduction Act Nc 

JS', 
IFOSU 2 000 

thepenaW It thereare no entries an fine 17, no 
see separate Instructions 

5IDOC5 4372 09/19/2002 13 :22 :14 V01-7 29 

number 

4 Total tax (see instructions) 

5a Personal holding company tax (Schedule PH (Form 1120), line 26) inclirded online 4 

b Look back interest included online 4 under section 460(b)(2) for completed long4erm 

contracts or section 167(g) for depreciation under the income forecast method 

c Credit for Federal tax paid on fuels (see instnictions) 15c I 

d Total Add lines 5a through 5: . . . . . . . . . . 
6 Subtract line 5d from line 4 If the result is less than $500, do not complete or file this form The corporation 

does not owe the penalty . . . . . . 
7 Enter the tax shown on the corporation's 2000 income tax return Caution See instructions before completing 

this line 

8 Enter the smaller of line 6 or line 7 If the corporation must skip 

9 Installment due dirties Enter in columm (a) through (d) the 
15th day of the 41h (Form 990-PF JIM Use 5th month) 6th 
9th and 12th months of the corponitions tax year Exception 
Enter October 1, 2001 instead of September 15 2001 . lll~ 

10 Required installments If the box on line I and/or line 2 
above is checked, enter the amounts from Schedule A . line 
40 If the box on line 3 (but not 1 or 2) Is checked, see 
instructions for the amounts to enter If none of these boxes 
are checked, enter 25% of line 8 above in each column . . . 

5 .959 

Fonm2220 (2001) 



Form 2220 (2001) Page 2 

Figuring the Penalty 

21 Number of day . on lin . 20 nor 4/15~1 and "to. 7/112MI 

22 Underpayment online 17 xNurnbffOfday5Whne21 x8% 

365 

23 Number of days on line 20 after Mo~l and before vinfiry2 

26 Underpayment on line 17 x Number of days on line 2 x 6% 
365 

27 Number of day@ on line 20 fer V31111002 and before 711,2002 

28 Underpayment online 17 x Number of days on lme27 x'y6 
365 

29 Number of day . dolor. 20 ft ., 6rM002 and before 10/1~002 

30 Underpayment online 17 x Number ofdayal on toe 29 x% 
365 

31 Number of days on line 20 after 9130f2002 and before 111~3 

33 Number of day* on line 20 after 12nial)(02 end before WIM003 . . 

34 Underpayment online 17 Number of days on line 33 '% 
365 

3 5 Add lines 22, 24 26 28 30 32 and 34 

36 Penalty Add columns (a) through (d), of line 35 Enter the total here and on Form 1120 . line 33, Form 11213-A, line 

JSA 

I F0955 4 00D 

5IDOC5 4372 09/19/2002 13 :22 :14 V01-7 30 

19 Enter the date of payment or the 15th day of the 3rd month 
after the close of the taor year, whpct~ as earbe, (amst 
insmictions) FmawartHOPFaridFam,9110-Tifliens Use5th 
month instead at 3rd month) 

20 Number of days from due date of installment on line 9 to the 
date shionen on line 19 

2 4 Underpayment on line 17 x Number cd days on line 2 x 7% 
365 

25 N u in bar of days an line 20 after I M I QOO I and before 4/112002 

3 2 Underpayment on line 17 x Number of days on [me 31 
365 

OFor underpayments paid after March 31, 2002 For lines 28, 30, 32, and 34, use the penalty interest rate for each calendar quarter, 
which the IRS will determine during the first month in the preceding quarter These rates are published quarterly in an IRS News 
Release and in a revenue ruling in the Interrial Revenue Bulletin To obtain this information on the Internet, access the IRS Web 
Site at www Irs gov You can also call 1-800-829-1040 to get interest rate information 

Form2220 (2001) 



8 For each penod . enter the same type of 
credits as allowed on Form 2220, firm 4 
and 5c (see instructions) 

9 Total tax after credits Subtract line 8 from 
llne 7 If zero or less enter -0- 

0 ADolicable oercentafte 

15 Enter taxable mmme for each period for the tax 

months I months 

JSON, 
11`09562000 

5IDOC5 4372 09/19/2002 13 :22 :14 V01-7 31 

iir 2.220 ~21011 Pme 3 M 
I" 14F I'M Annualized Income Installment Method and/or the Adjusted Seasonal Installment Method Under Section 6655(e) 

(see Instructions) 

Form 1120S filers : Fortifies 2, 14, 15, and 16, below, "taxable incorne'reters to excess netpasstve income orthe amount on which tax 
is imposed under section 1374(a) (or th 

r 
nding 

22~11,sions 
of 
9 

orlawl, Vchever 
2i 

as 
Part I - Annualized Income Installment Math fell lAn 

First 2 1 First 3 1 Find 6 1 First 9 

2 Enter taxable income for each annualization 

4 Annualized taxable income Multiply line 2 
by line 3 4 -15144708 . -6 

5 Figure the tax on the amount in each 
column on line 4 using the instructions for 
Form 11 20 . Schedule J, line 3 (or the 
comparable line of the tax retUln) 5 -151,447 . 

6 Enter other taxes for each payment penod 

- I I . . . I . - 

1 2 Add the amounts in all preceding columns 
of line 40 (see instructions) 112 1 

13 Annualized income installments Subtract 
line 12 from line 11 if zero or less enter G. 113 1 

Part 11 - Adjusted Seasonal Installment Method (Caution : Use this method on1J 
any 6 consecutive months is at least 70% See instructions for more infonnation 

(a) (b) 
First 3 First 5 

14 Enter taxable income for the following periods months months 

b 

16 Enter taxable income for the following periods 

17 Divide the amount in each column on line 
14a by the amount in column (d) on line 
16a 
Divide the amount in each column on bne 
14b by the 'mount in column (d) on line 
16b 

19 Divide the amount In each column ori line 
14c by the mount in column (d) on line 

percentage for 

First 8 1 First 11 

rim w Entire year 
In I 

Form 2220 (2001) 



21 

31 Total tax Add lines 29 and 30 31 1 

32 For each period ente, the same type d cracks " al on 

Form 2220 line, 4 and 5C (ans MeWricoxil) 32 

33 Total tax after credits Subbed line 32 from 
line 31 If zeno or Less enter -0 33 

34 Add the amounts in all preceding oDiumns of 
line 40 (seemstrudicays) 34 

35 Adjusted seasonal Installments Subtract line 34 
from line 33 If zem or less, erdff -0. 1 36 

Part III - Required Installments 

I st I 2nd I 3rd I 4th 

37 Enter 25% of firi. 5 an page I a Form zw in ~ Column 

flavor -Larga coijborations, .. ine for Anne 10 
fw the amounts ho wW) 37 1 .491 

38 Subtract line 40 of the preceding column from line 
39 of the preceding column 38 

39 Add lines 37 and 38 39 1,49( 
40 Required Installments Enter the annular of line 36 

or line 39 here and on page 1 of Form 2220 line 10 40 

JISA 
IF0957 2 011111 

SIDOC5 4372 09/19/2002 13 :22 :14 V01-7 32 

Add 

23 Figure the tax on the amount on line 22 using 
the instructions for Form 11 20, Schedule J 
line 3 (or the comparable line of the return) 

24 Dmde the amount in columns (a) through (c) on 
line 16a by the amount in column (d) orn Line 16a 

25 Dwide (he amount in columns (a) through (c) on 
line 16b by the amount in cclumn (d) on fine 16b 

26 Omde the amount in columns (a) through (c) on 
linp I Ar, hv thp amr-irrit in crilumn felt on line 16C 

24 

28 Dr,rde, line 27 by 3 
29 muhiphy the amount in whimmi a)thmugh (c) of Me 23 

by columm, I-) through (c) of line 28 In Column [4) 
enter thh, amount from Ire M column (d) 

30 Enter other taxes for each payment penod 

3 6 If only on . of me nme parts or -m-P~ "chir 

me amount In each column ficirm 1" 13 - the 35 

H both Prim tas compeow witter the smaller -1 the, 

Forri (2001) 

First 4 First 6 First 9 Entire year months months months I 



THE JON .AND KAREN HUNTSMAN FOUNDATION 74-.2521914 

STATEMENT 1 

5IDOC5 4372 09/19/2002 13 :22 :14 V01-7 33 

PENALTY COMPUTATION DETAIL - FORM 2220 

DATE PD UNDERPAYMENT BEG .DATE END DATE DAYS % PENALTY 
------- ------------ -------- -------- ---- -- ------- 

QUARTER 3, RATE PERIOD 2 (10/01/2001 - 12/31/2001) 

12/15/2001 3,155 . 10/01/2001 12/15/2001 75 7 45 
---------- 

TOTAL TO FORM 2220, LINE 24, COLUMN C 45 . 

TOTAL UNDERPAYMENT PENALTY 45 . 



FORM 990-PF - PART IV 

CA~ITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME 
P 

Kind of property Description DI Date Date iscild 
12 acquired 

Gross sale Depreciation Cost or FMV Excess of Gain I Adj basis 
pruce= allowed/ othe as of as of FMV over or 

expense ]a allowable basis 17131162 1213116.9 1 adi bam Iloss) 

BANKER'S TRUST - Ra4 ACCOUNT (STMT 14) * F VARIOUS VARIOUS 
PROPERTY TYPE SECURITIES 

1,355,812 . 1,355,304 508 . 

BANKER'S TRUST - GPM ACCOUNT (STMT 15) - I VARIOUS VARIOUS 
PROPERTY TYPE : SECURITIES 

56266184 . 63292631 -7026447 

GOLDMAN SACHS INVESTMENT ACCT . (STMT . 16 E VARIOUS VARIOUS 
PROPERTY TYPE SECURITIES 

6,724,795 10859180 . -2134385 . 

GS CAPITAL PARTNERS 111, L P r- VARIOUS VARIOUS 
PROPERTY TYPE : SECURITIES 

-92,413 

GS PEP TECHNOLOGY FUND 2000 L .P E VARIOUS VARIOUS 
PROPERTY TYPE SECURITIES 

-44,343 . 

BANKER-S TRUST - GPM ACCOUNT (STMT 15) r VARIOUS VARIOUS 
PROPERTY TYPE SECURITIES 

75,030 

---------- 
TOTAL GArN(LOSS) . . . . . . . . . . . . . . . -9222050 . 

FOR A FULL ACCOUNT DESCRIPTION, 
SEE STATEMENT 8 

"FLOW THROUGH FROM K-1 

A 
1730 1 OW 5IDOCS 4372 09/18/2002 13 :56 :09 V01-7 17 
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DESCRIPTION 
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STATEMENT 8 25 5IDOC5 4372 09/18/2002 13 :56 :09 V01-7 

THE JON AND KAREN HUNTSMAN FOUNDATION 

FORM 990PF, PART II - OTHER INVESTMENTS 

74-2521914 

GS CAPITAL PARTNERS III, LP 1,827,227 . 
DIAMONDS TRUST SERIES 1,635,654 . 
MICRON 386,688 . 
MICROSOFT 1,257,515 . 
NASDAQ 100 SHARES 2,454,616 . 
NOVELL NONE 
STANDARD & POORS 2,056,230 . 
TENFOLD 35,700 . 
BANKERS TRUST MANAGED 

BROKERS ACCOUNT OPENED 10/96 30,720,962 . 
GS PEP TECHNOLOGY FUND 667,634 . 

--------------- 
TOTALS 41,042,226 . 

Jon & Karen Huntsman Foundation 
Bankers Trust Accounts 

Brokerage Account - A client directed account through which Bankers Trust executes 
orders at the client's request 

RCM - Reserve Cash Management - An actively managed account where Bankers Trust is 
given discretion to actively buy and sell short term fixed income securities 
on behalf of the client 

GPM - Global Portfolio Management - An actively managed account where Bankers Trust 
is given discretion to actively buy and sell global securities in line with 
the clients stated risk level 

Gains and Losses in the Bankers'Trust managed RCM 
and GPM accounts have been netted 

ENDING 
FMV 

1,827,227 . 
1,635,654 . 
386,688 . 

1,257,515 . 
2,454,616 . 

NONE 
2,056,230 . 

35,700 . 

30,720,962 . 
667,634 . 

---------------
41,042,226 . 
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THE JON AND KAREN HUNTSMAN FOUNDATION 74-2521914 

UNIVERSITY OF UTAH 824,167 
Presidential Chairs, Health Sciences Research 
and Athletic Programs 

NATIONAL SIGMA CHI FOUNDATION 10,000 
Scholarships 

UTAHSYMPHONY 100,000 
Support of Performances 

AMERICAN RED CROSS 151,000 
Disaster Aid 

PRIMARY CHILDREN'S MEDICAL CENTER 8,650 
Aid for Children 

SOUTHERN UTAH UNIVERSITY - LIBRARY FOUNDATION 50,000 
Building of Campus Library 

HORATIO ALGER ASSOCIATION 10,000 
Scholarships 

ST JOSEPH VILLA 50,000 
Chanty Care 

LIDS BUSINESS COLLEGE 20,000 
Scholarships 

UTAH CHILDREN 1,000 
Aid for Children 

NATIONAL ABILITY CENTER 50,000 
Supports Disabled Individuals 

UNIVERSITY OF ARKANSAS - NURSING 1,000 
Scholarships 

THE WHARTON SCHOOL OF THE UNIVERSITY OF PENNSYLVANIA 5,500,000 
Strategic Initiatives Fund - Building 

THE WHARTON SCHOOL OF THE UNIVERSITY OF PENNSYLVANIA 1,000,000 
International Studies & Business Programs - Education 

HEART AND LUNG RESEARCH FOUNDATION 5,000 
Support Heart and Lung Research 

HUNTSMAN WORLD SENIOR GAMES 250,000 
Support Operating Expenses 

HUNTSMAN CANCER FOUNDATION 1,250,000 
Support Cancer Research and Treatment 

WEBER STATE UNIVERSITY 250,000 
Scholarships 

PREVENT BLINDNESS UTAH 25,000 
Support Blindness Initiatives 

CRUSADE FOR THE HOMELESS 100,000 
Support for the Homeless 

SALT LAKE OLYMPIC COMMITTEE - PAROLYMPIC GAMES 250,000 
Support Disabled Athletes 

FORM 990-PF. PART XV - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR 

RECIPIENT NAME * AMOUNT 



10.000 

10,000 

10.000 

9,935,817 TOTAL CONTRIBUTIONS PAID 

All entities receiving contributions and grants are qualified organizations under 
IRC section 501(c)(3) and public charities described in section 509(a) 

STATEMENT 12 

BLOOMFIELD HILLS - WIRTHLIN MEM 
Scholarships 

SALT LAKE COMMUNITY COLLEGE 
Scholarships 

WEBER SCHOOL DISTRICT FOUNDATION 
Support Operating Expenses 



THE JON AND KAREN HUNTSMAN FOUNDATION 74-2521914 

STATEMENT13 

FORM 990-PF. PART VII-B STATEMENTS REGARDING ACTIVITIES FOR WHICH FORM 4720 MAY BE REQUIRED 

QUESTION la(3) 

HUNTSMAN CORPORATION PROVIDED AT NO COST TO THE FOUNDATION 
PERSONNEL, SPACE AND VARIOUS OPERATING SUPPLIES 
FOR THE OPERATION OF THE FOUNDATION 

QUESTION la(4) 

THE JON AND KAREN HUNTSMAN FOUNDATION PAID COMPENSATION 
TO AN OUTSIDE DIRECTOR AS PERMITTED UNDER IRC SECTION 4941(d)(2)(E) 

QUESTIONS 5a(4) 

THE FOUNDATION MADE A PROGRAM-RELATED INVESTMENT LOAN TO THE 
GOVERNMENT OF THE REPUBLIC OF ARMENIA, WHICH IS TREATED AS A SECTION 
509(a)(1) ORGANIZATION PURSUANT TO TREASURY REGULATION 53 4945-5(a)(4)(m) 

FORM 990-PF . PART IX-B SUMMARY OF PROGRAM-RELATED INVESTMENTS 

A SCHOOL HAS BEEN CONSTRUCTED AND APPROXIMATELY 400 APARTMENT UNITS 
ARE IN THE PROCESS OF BEING CONSTRUCTED USING THE PROCEEDS OF A 
PROGRAM-RELATED INVESTMENT LOAN TO THE GOVERNMENT OF ARMENIA THE 
PROJECT IMPLEMENTATION COMMISSION, UNDER THE DIRECTION OF THE MINISTER 
OF URBAN DEVELOPMENT, IS OVERSEEING THE PROJECT THE SCHOOL AND THE 
APARTMENTS WILL BE USED FOR EARTHQUAKE VICTIMS AND OTHER LOW-INCOME 
FAMILIES OF ARMENIA 



STATEMENT 14 

FORM 990-PF - PART IV CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME 

BANKER'S TRUST - RCM ACCOUNT 

SECURITIES SOLD AND REDEEMED 50807 

TOTAL 50807 
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REALIZED GAINS AND LOSSES (2,134,385 00) 

1 34,385_00 i TOTAL 

STATEMENT 16 

FORM 990-PF - PART IV CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME 

GOLDMAN, SACHS ACCOUNT 



Period covers" Acco.m Nmb,r Acco. ., Nonni, 
Dee 1 01 to Dec 3101 026-26146-1 JON& KAREN HUNTSMAN FDN REALIZED GAINS AND LOSSES 

CIVIN 

ENCORE ACQUISITION COMPANY Mar0801 Mar 09 01 3 5DO 00 5174576 49,000 DO 0 DO 274576 ST CMN 

CALLIMU(MUCI) 0 Mar 06 01 Mar 20 01' 12500 25.9M 10 000 000 25.99910 ST 45 EXP 03117/2001 

CALLIMU(MUDI) @ Apr 12 01 Apr 19 01' 12500 27,31156 25,81250 000 1,49906 ST 45 EXP 04121rMi 

CALLIMU(MUEJ) a Apr 19 01 May 22 01' 12500 36.68625 000 0 DO 36,W6 25 ST 50 EXP 05/1912001 

CALLIMU(MUGI) a Jun 07 01 Jul 24 01' 12500 41,68608 0 OD 000 4168608 ST 
45 EXP 0712112001 

CALLIMU(MU11) 0 Aug 0101 Aug 07 01' 12500 39,18616 24,25000 000 14,93616 ST 
45 EXP 09122r2001 

DIAMONDS TRUST SERIES I Dec 26 00 Dec 21 a f 6,09000 613,6M 37 SW 299 34 0 DD (3666097) ST 
DJIA DIAMONDS Dec 27 GO Dee 21 01 225000 226,71369 242,23275 000 (15,51906) ST 

MICROSOFT CORP Mar 0100 Dec 21 01 5,00000 338,61370 451,87500 0 DD (113,26130) LT 

CMN Apr 03 00 Dee 21 01 10.00000 677,22740 9D7.638 00 000 (230 .410 60) LT 
Apr 04 00 Dec 21 01 5,0DD 00 338,61370 443,47500 000 (104 WI 30) LT 
Apr 12 00 Dec 21 01 6,20000 419,88099 49367500 000 (73 .79401) LT 

Apr 14 00 Dee 21 01 6.5W 00 440,19781 490,75000 000 (50,55219) LT 

May 10 00 Dec 21 01 3,75000 253,96028 247,96875 000 5,99153 LT 

May 19 00 Dee 21 01 3,75000 25396028 244,21875 0 OD 9.74IS3 LT 

May 22 00 Dec 21 01 6 .1D0 00 413 .10871 384,87188 000 28.23683 LT 

NASDAQ 100SHARES Dec 28 00 Dec 21 01 2733000 1 .073,896 49 I .BD9,031 89 000 (535,135 40) ST - 

MUTUAL FUND Dec 27 00 Dee 21 01 16,67000 655,02578 1,010,903 81 000 (35587803) ST 

STANDARD & POORS DEP RCPTS Dec 26 00 Dec 21 01 740000 851,23060 970,13630 000 (11890570) ST 

SPDR Oec2700 Dec:21011 3,85000 4" 020 29 M2,885 92 000 (68,86563) ST 

Indicate, A Shom Pinit.on 

Page A 15 of 21 

YEAR TO DATE GAINS AND LOSSES Owe Acquired or Dare Sold or Q.U .fitv Sale Prc,d, com R.51, FX Gain (Loss) TOW Gain (Lois) Holding 
Sold Shon Cmerd Period 

KPMGCONSULTfNGINC Feb 07 01 Feb 08 01 8,DDO 00 169,34955 144,ODO 00 000 2534955 ST CMN 

AFC ENTRPRS INC Mar 0101 Mar 02 01 700000 14129029 f 19 000 00 000 22 290 29 OT 



Period C~rfnR ACCOURt Hi,,,,ber Am~i Haiti, 

Dot 101 to Dee 3101 026-26146-1 JON& KAREN HUNTSMAN FDN REALIZED GAINS AND LOSSES i 

SHORT TERM GAINS 533,25475 36206250 171,19225 

SHORT TERM LOSSES 4,46595564 5795,77296 (1,329,817 32) 

NET SHORT TERM GAINS (LOSSES) (1) 4,9",210 .39 6,157.835 46 0 DO (1,1156.625 07) 

LONG TERM GAINS 92102927 87705938 4396989 

LONG TERM LOSSES 2,804,555 23 3824,28525 (1,019,730 02) 

NET LONG TERM GAINS (LOSSES) (i) 3 .725.584 50 (-)4 .701 .344 63 Doc (2) (975,76013) 

~(D < 

j(D T, W d 10, 

Page A 16 of 21 

YEAR TO DATE GAINS AND LOSSES Date Acquired or Wre Sold or Qwntiry Sale Proceeds Cost Basis FX Gain (1,etsi) ToralGain(Losj) Holds4 
Sold Shon Coyered Period 

NASDAQ 1DOSHARES Dec2700 Dee 27 01 7.5DO 00 300,47746 45481575 000 (154,338 29) ST 
MUTUAL FUND 

NOVELL INC Jul 28 00 Dec 27 01 $3,00000 372,24241 752.39500 000 (380,152 59) LT CNIN 

STANDARD & POORS DEP RCPTS Dee 27 00 Doc 27 01 2.600 DO 300,95296 34546720 000 (44,514 24) ST 
SPOR 

NASDAQ 100SHARES Doc 27 00 Doc 28 01 250000 101,36097 15160525 000 (50 2" 28) LT 
MUTUALFUND 

STANDARD & POORS DEP RCPTS Dee 27 00 Doc 28 01 I.D00 00 11641825 13287200 000 (16,453 75) LT 
SPDR 



State of Utah 
Department of Cemmerce 

.Ion of Corporaticns and Commercial Code 

I Hereby certify that the f regoing IM Ot ed 
I ~ ARTICLES OF AMENDMENT and approve on i 

- in the office of this C %Ztt-n t;,-=eby) ;;U8 
this Certificate thereof 

Examiner- Dat,14 

ARTICLES 

OF 

The corporation shall have voting trustees that shall 
constitute the governing board or Board of Trustees of the 
CorDoration . The number of Trustees constituting the Board of 
Trustees and the manner in which voting trustees are appointed 
shall be set forth in the Bylaws of the corporation . The 
trustees constituting the current Board of Trustees of the 
corporation, who shall serve for the term specified or until 
their successors are duly qualified, appointed or elected, shall 
be as follows- 

Jon M . Huntsman 
Karen H . Huntsman 
Jon M . Huntsman, Jr 
Peter R . Huntsman 
Christena H . Durham 
Kathleen H . Huffman 
David H . Huntsman 
Paul C . Huntsman 

Permanent 
Permanent 
I year 
I yea r. 6:; 07 ;ZO-Q-11 1 year 
I yearRecc"F' 
IL yearAnlov-1 -1ju tc-. 

I year 

TO THE 

OF INCORPORATION 

U0 kyLL 

191LEID 
JUL 13 2000 

THE JON AND KAREN HUNTSMAN FOUNDATION 

In accordance with Section 16-6-51 of the Utah 
Nonprofit Corporation and Co-operative Association Act, THE JON 
AND KAREN HUNTSMAN FOUNDATION, a Utah corporation (the 
"Corporation"), hereby adopts the following Articles of Amendment 
to its Articles of Incorporation : 

1 . The name of the Corporation is THE JON AND KAREN 
HUNTSMAN FOUNDATION 

2 . The text of the amendment to the Articles of 
Incorporation of the Corporation adopted by the Board of Trustees 
of the Corporation is as follows . 

ARTICLE VII 

TRUSTEES 

NAME TERM 



THE JON AND KAREN HUNTSMAN FOUNDATION 

By 
untsnTan, President 

2 113568 

James H . Huntsman 1 year 
Jennifer H . Parkin I year 
Richard P Durham 1 year 
James A . Huffman 1 year 
David S . Parkin I year 
David P Gardner 1 year 
Robert B . Lence I year 

In addition to voting trustees who shall constitute the Board of 
Trustees of the corporation, the corporation may also have any 
number of non-voting trustees who shall act only in an advisory 
capacity, shall not constitute part of the Board of Trustees and 
shall have no vouing rights w~th respect to tuhe corporation . The 
manner in which non-voting trustees may be appointed shall be set 
forth in the Bylaws of the corporation . 

3 . There are no members of the Corporation . 

4 The amendment specified above was adopted by the 
Board of Trustees on January 19, 2000, by the vote of more than 
two-thirds of the Trustees in office, in accordance with the 
requirements of the Utah Nonprofit Corporation and Co-operative 
Association Act and the Bylaws of the Corporation 

IN WITNESS WHEREOF, these Articles of Amendment to the 
Articles of Incorporation of the Corporation have been executed 
this 2nd day of May, 2000 . 
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ILNE STH 2002 
I AT[ OF Q All 

3 113568 

STATE OF UTAH 
ss 

COUNTY OF SALT LAKE 

The foregoing instrument was subscribed to before me 
this ;-rid day of May, 2000, by JON M . HUNTSMAN, who being by me 
duly sworn on oath acknowledged before me that he is the President 
of The ion and Karen Huntsman Foundation and that he signed the 
foregoing instrument in that capacity by proper authority and as 
the act of The ion and Karen Huntsman Foundation 

NOTARY PUI~IU 



f~ I 

Section 4 2. Number. Term . and Qualifications of Trustees Until the death or 
incapacity of Jon M Huntsman, the business, property, and affairs of this Corporation shall be 
managed by a Board of Trustees composed of not less than three (3) nor more than fifteen (15) 
voting Trustees, as decided upon by Jon M . Huntsman Following the death or incapacity of Jon 
M Huntsman, the business, property, and affairs of this Corporation shall be managed by a 
Board of Trustees composed of not less than three (3) nor more than fifteen (15) voting Trustees, 

THIRD AMENDED AND RESTATED BYLAWS 

OF 

THE JON AND KAREN HUNTSMAN FOUNDATION 

ARTICLE 1 . PURPOSES 

Section I I THE JON AND KAR-EN HUNTSMAN FOUNDATION (the 
"Corporation") is organized as a nonprofit corporation and shall be operated exclusively for 
religious, educational, charitable, scientific and literary purposes within the meaning of Section 
501 (c)(3) of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent 
Federal tax laws The Corporation is organized to receive and maintain a ftind or funds of real or 
personal properly, or both, and, subject to the restrictions and limitations hereinafter set forth, 
shall use and apply the whole or any part of the income therefrom and the principal thereof 
exclusively for religious, educational, charitable, scientific, medical or literary purposes, either 
directly or by contributions to organizations that qualify as exempt organizations under Section 
50 1 (c)(3) of the Internal Revenue Code of 1986 (the "Code") and its Regulations as they now 
exist or as they may hereafter be amended 

ARTICLE 2 . MEMBERS 

Section 2 1 The Corporation shall have no members 

ARTICLE 3. OFFICES 

Section 3 .1 Business Offices . The principal office of the Corporation shall be 
located at any place either within or outside the State of Utah . as designated in the Corporation's 
Articles of Incorporation The Corporation may have such other offices, either within or outside 
the State of Utah as the Board of Trustees (hereinafter the "Board of Trustees" or the "Board") 
may designate or as the business of the Corporation may require from time to time 

ARTICLE 4. BOARD OF TRUSTEES 

Section 4 1 General Powers All corporate powers shall be exercised by or 
under the authority of, and the affairs of the Corporation shall be managed under the direction of, 
the Board of Trustees, subject to any limitation set forth in the Articles of Incorporation 
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as decided upon by Karen H Huntsman After the death or incapacity of both Jon M Huntsman 
and Karen H Huntsman, the business, property . and affairs of this Corporation shall be managed 
by a Board of Trustees composed of not less than three (3) nor more than fifteen (15) voting 
Trustees, as decided upon by the Board. provided, however, that each child of Jon M Huntsman 
and Karen H Huntsman, other than Mark H Huntsman, or the family members of each deceased 
or incapacitated child of Jon M Huntsman and Karen H Huntsman, other than Mark H 
Huntsman, shall have the right to appoint one voting member of the Board of Trustees Ifa 
majority of the adult family members of a deceased or incapacitated child are unable to agree 
upon the voting Trustee to be appointed by them, then the spouse of such deceased or 
incapacitated child, or if the spouse is unable to serve, then the oldest living issue among such 
family members shall be appointed to serve as a voting Trustee on the Board of Trustees . For 
purposes of these Bylaws, the "family members" of a deceased or incapacitated child shall 
include the surviving spouse of such deceased or incapacitated child, and shall also include the 
lineal descendants of such deceased or incapacitated child The term "incapacity" or 
"incapacitated" shall mean that in the opinion and sole discretion of the majonty decision of 
three (3) physicians selected by the Board of Trustees, an individual is unable to manage his or 
her property and affairs effectively for reasons such as mental illness, mental deficiency, 
physical illness or disability, advanced age and other related conditions. In addition to voting 
Trustees, Jon M Huntsman, Karen H Huntsman or the Board, in the pnonty noted above, shall 
also have the power to appoint any number of non-voting Trustees Non-voting Trustees shall be 
invited to attend all regular and special meetings of the Board of Trustees but shall only act in an 
advisory capacity and have no voting rights on matters to be decided by the Board of Trustees 

The current Trustees shall have terms of office as stated in the Articles of 
Amendment to the Articles of Incorporation and until their successors are appointed by Jon M 
Huntsman or Karen H Huntsman, or until their removal, death, or resignation Trustees 
appointed by Jon M Huntsman or Karen H Huntsman thereafter shall serve for a term of one (1) 
year and until their successors are appointed, or until their death, resignation, or removal In the 
event Jon M Huntsman and Karen H. Huntsman are no longer alive, the initial Trustees shall 
have terms of office as stated in the Articles of Incorporation and until their successors are duly 
elected and qualified, or until removal, death or resignation Trustees elected to office thereafter 
shall serve for a term of one (1) year and until their successors are duly elected and qualified, or 
until their death, resignation, or removal 

Section 4 3 Removal of Trustees . Until the death or incapacity of Jon M. 
Huntsman, he may remove any Trustee or Trustees (voting or non-voting) of the Corporation 
from office, whether with or without cause and for any reason After Jon M . Huntsman's death 
or incapacity, Karen H Huntsman, until her death or incapacity, may remove any Trustee or 
Trustees (voting or non-voting) of the Corporation from office, whether with or without cause 
and for any reason. Thereafter, any Trustee or Trustees (voting or non-voting) of the 
Corporation may be removed from office, whether with or without cause and for any reason, as 
decided upon by a majority of the Trustees at any meeting of the Board of Trustees called for 
such purpose; provided, however, that any Trustee appointed pursuant to Section 4 2, above, by a 
child of Jon M Huntsman and Karen H. Huntsman, or by the family members of a deceased or 



(b) To decide finally and to effectuate and perform decisions of the 
Board regarding to whom, in what amounts, at what times and under what 
conditions contributions, payments and distributions shall be made in furtherance 
of pursuits and objects of this Corporation ; accordingly, the Board shall make 
such contributions, payments and distributions of the Corporation's properties and 
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incapacitated child of Jon M Huntsman and Karen H Huntsman. shall only be removed by the 
child appointing such Trustee, or by a majority of the adult family members of a deceased or 
incapacitated child who appointed such Trustee . 

Section 4 4 Vacancies Notwithstanding anything contained herein to the 
contrary, until the death or incapacity of Jon M Huntsman, any and all vacancies in the Board of 
Trustees shall be filled by appointment by him After Jon M Huntsman's death or incapacity, 
any and all vacancies in the Board of Trustees shall be filled by appointment by Karen H 
Huntsman, until her death or incapacity Thereafter, subject to the requirements set forth in 
Section 4 2, above, with respect to the appointment of Trustees by the children of Jon M. 
Huntsman and Karen H Huntsman, or by the family members of the deceased or incapacitated 
children of Jon M Huntsman and Karen H Huntsman, vacancies in the Board of Trustees shall 
be filled by election by a majority of the remaining Trustees Each person so appointed or 
elected to fill a vacancy shall remain a Trustee for the term designated by Jon M. Huntsman or 
Karen H. Huntsman, or until removed or his successor has been appointed by Jon M Huntsman 
or Karen H Huntsman, as the case may be, or if elected by the remaining Trustees, then for the 
term designated by them Subject to the requirements set forth in Section 4 .2, above, with respect 
to the appointment of Trustees by the children of Jon M Huntsman and Karen H. Huntsman, or 
by the family members of the deceased or incapacitated children of Jon M Huntsman and Karen 
H Huntsman, if, because of death, resignation, incapacity or any other reason, Jon M. Huntsman 
or Karen H Huntsman are unable to act and there is no longer a quorum of Trustees in existence, 
successor Trustees shall be elected by the unanimous vote of the remaining Trustees 

Section 4 5 Resip 
- 

nation of Trustees A Trustee may resign at any time by 
giving a written notice of resignation to the Corporation A resignation of a Trustee is effective 
when the notice is received by the Corporation unless the notice specifies a later effective date. 

Section 4 6 General Powers and Duties The Board of Trustees shall have the 
complete and exclusive care, custody and control of the Corporation's properties and shall 
exercise all of the corporate powers subject to the provisions of the laws of the State of Utah, the 
Articles of Incorporation and the Bylaws The entire management of the Corporation, its affairs, 
its properties and assets, subject to restrictions set forth in Article V C of the Articles of 
Incorporation, is vested exclusively in the Board of Trustees . The powers of the Board shall 
include, but are not limited to, the following- 

(a) To enter into any and all types of agreements or contracts relating 
to the care, custody, control, and management of the properties and assets of the 
Corporation, 



Section 4 9 Power to Fill Vacancies The Board of Trustees shall have power 
to fill any vacancy in any office occurring from any reason whatsoever 
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assets and income as may be decided upon from time to time by a decAsion of the 
majority of the Board as contained in its minutes, further in lieu of making 
contributions payments and distributions in the form of cash monies, the pursuits 
and objects of this Corporation may be accomplished by distribution of the 
Corporation's properties in kind, or the Board may, as it sees fit, undertake the 
accomplishment of the pursuits and objects by undertaking projects, establishing 
scholarships or similar funds, or maintaining scientific research and studies, but 
all nevertheless strictly of the type permitted under the Articles of Incorporation, 

(c) If the Board should so decide. to appoint a corporate trustee to 
receive, manage, hold, invest and disburse for the purpose of earning income 
therefrom. as distinguished from the matter of applying funds or property to 
educational . chantable, or eleemosynary 
purposes, [he funds and/or properties or assets of the Corporation, subject to the 
control and decision of the Board in exercising its powers pursuant to the 
immediately preceding paragraph hereof, and in these connections, the Board may 
enter into a contract or agreement with such corporate trustees containing the 
various terms and conditions covering such relationship, including but not 
restricted to the powers and duties of the corporate trustee, 

(d) To pay salaries or other compensation to Trustees and officers for 
personal services actually rendered by them, but such salaries or compensation 
shall not be in excess of a reasonable allowance for such personal services 
rendered by such Trustee and officers, 

(e) Notwithstanding anything herein to the contrary, it is strictly 
understood and agreed that the Board's powers, prerogatives, duties and 
responsibilities shall be vested in them and shall be exercised by them strictly in a 
fiduciary capacity to carry out, perform and accomplish the pursuits and objects 
of this Corporation, and their powers are expressly limited so as to do no thing nor 
accomplish any act which would be in contravention or derogation of the pursuits 
and objects as stipulated above 

Section 4 7 Power to Appoint Officers The Board of Trustees shall appoint a 
President, a Vice-President additional Vice-Presidents if deemed necessary or desirable, a 
Secretary and a Treasurer The Board of Trustees may also appoint Assistants to officers 

Section 4 8 Power to Appoint Other Officers and Agent The Board of 
Trustees shall have power to appoint such other officers and agents as the Board may deem 
necessary for transaction of the business of the Corporation . 
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Section 4 10 Deleeanon of Powers For any reason deemed sufficient by the 
Board of Trustees, whether occasioned by absence or otherwise, the Board may delegate all or 
any of the powers and duties of any officer to any other officer or Trustee, but no officer or 
Trustee shall execute, acknowledge or verify any instrument in more than one capacity 

Section 4 11 Power to Require Bond The Board of Trustees may require any 
officer or agent to file with the Corporation a satisfactory bond conditioned upon the faithful 
performance of his duties 

Section 4 12 Power to Appoint Executive Committee The Board of Trustees 
shall have power to appoint by resolution an executive committee composed of two (2) or more 
Trustees who, to the extent provided in such resolution. shall have and exercise the authority of 
the Board of Trustees in the management of the business of the Corporation between meetings of 
the Board . 

Section 4 13 Power to Make Bylaw Subject to the requirements set forth in 
ARTICLE 15, below, with respect to amendments of these Bylaws, the Board of Trustees shall 
have power to make and alter any Bylaw or Bylaws, including the fixing and altering of the 
number of Trustees, provided, however, that the Board shall not make or alter any Bylaw or 
Bylaws fixing the qualification, classifications or term of office or any member or members of 
the then existing Board 

ARTICLE 5. MEETINGS OF TRUSTEES 

Section 5 1 Place of Meetin Any or all meetings of the Board of Trustees of 
this Corporation may be held within or outside of the State of Utah, meetings shall be held at the 
office of the Corporation in Salt Lake City, Utah, unless provided otherwise in a resolution 
adopted by the Board 

Section 5 2 Annual Meeting of Board of Trustees An annual meeting of the 
Board of Trustees shall be held each year on the third Friday in May, at 9 00 a in , or at such 
other time as the Board shall determine . 

Section 5.3 Notice of Annual Meetin At least ten (10) days prior to the date 
fixed by Section 5 2 of this Article for the holding of the annual meeting of the Board of 
Trustees, written notice of the time and place of such meeting shall be mailed, as hereinafter 
provided, to each Trustee of the Corporation 

Section 5 4. Delayed Annual Meetin If for any reason the annual meeting 
shall not be held on the day herem- before designated, such meeting may be called and held as a 
special meeting, and the same proceedings may be had thereat as at an annual meeting, provided, 
however, that the notice of such meeting shall be the same as herein required for the annual 
meeting, namely, not less than a ten-day notice 
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Section 5 5 Order of Business at Annual Meetin The order of business at the 
annual meeting shall be as follows 

(a) Roll call, 
(b) Reading notice and proof of mailing, 
(c) Reading of minutes of last preceding meeting . 
(d) Report of President, 
(e) Report of Secretary, 
(f) Report of Treasurer, 
(g) Election of Trustees if necessary, 
(h) Election of Officers, 
(i) Transaction of other business mentioned in the notice, and 
0) Adjournment, 

provided, that in the absence of any objection, the presiding officer shall have the discretion to 
vary the order of business 

Section 5 6 Special Meetinps of Board of Trustees Special meetings of the 
Board of Trustees may be called by the President or any two or more Trustees upon written 
notice thereof, signed by the President or the Secretary, who shall mail copies of such notice to 
the last known address of each Trustee in the United States mails at least ten (10) days in 
advance of the holding of such meeting No official business required to be approved by the 
Board of Trustees which is not mentioned in the notice shall be transacted at such meeting unless 
all Trustees are present and agree to the transaction of such business, or subsequently agree to 
the transaction of such business 

Section 5 7 Notices of Mailin All notices required to be given by any 
provision of these Bylaws shall state the authority pursuant to which they are issued (as, "by 
order of the President," or "by order of the Board of Trustees," as the case may be) and shall bear 
the written, stamped, typewritten or prmted signature of the President or Secretary Every notice 
shall be deemed duty served when the same has been deposited in the United States mails, vnth 
postage fully prepaid, addressed to the addressee at his, her, or its last known address appeanng 
upon the records of this Corporation 

Section 5 8 Waiver of Notice Notice of the time, place and purpose of any 
meeting of the Board of Trustees may be waived by telegram, radiogram, cablegram or other 
writing, either before or after such meeting has been held . The attendance of a Trustee at a 
meeting shall constitute a waiver of notice of such meeting, except when a Trustee attends a 
meeting for the express purpose of objecting to the transaction of any business and at the 
beginning of the meeting, or promptly upon arrival, the Trustee objects to holding the meeting or 
transacting business at the meeting because of lack of notice or defective notice, and does not 
thereafter vote for or assent to action taken at the meeting 
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Section 5 9 Quorum of Trustees A majority of the Trustees shall constitute a 
quorum for the transaction of business of the Corporation, but a lesser number may adjourn from 
time to time without notice other than an announcement at the meeting, until a quorum shall 
attend 

Section 5 10 Manner of Actin 

(a) Action by Majority If aquorum is present when a vote is taken, the 
affirmative vote of a majority or greater percentage of Trustees present is the act of the Board of 
Trustees, unless the Corporation's Articles of Incorporation . these Bylaws, or Utah law requires 
the vote of a greater number of Trustees 

(b) Voting by Proxy A Trustee may vote at a meeting of the Trustees in 
person or by a proxy executed in writing by the Trustee or by the Trustee's duly authorized 
atiomey-in-fact Any such proxy shall be filed with the Corporation before or at the time of the 
meeting No proxy shall be voted after three months from the date of its execution unless 
otherwise provided in the proxy. 

(c) Telephonic Meeting Unless the Articles of Incorporation provide 
otherwise, any or all Trustees may participate in a regular or special meeting by, or conduct the 
meeting through the use of, any means of communication by which all Trustees participating 
may simultaneously bear each other during the meeting A Trustee participating in a meeting by 
this means is deemed to be present in person at the meeting 

(d) Effect of Presence at Meeting A Trustee who is present at a meeting of 
the Board of Trustees when corporate action is taken is considered to have assented to the action 
taken, unless 

(1) The Trustee objects at the beginning of the meeting, or promptly upon 
arrival, to holding it or transacting business at the meeting, 

(2) the Trustee contemporaneously requests his dissent or abstention as to 
any specific action to be entered into the minutes of the meeting, or 

(3) the Trustee causes wiritten notice of a dissent or abstention as to any 
specific action to be received by the presiding officer of the meeting before its 
adjournment or by the Corporation promptly after adjournment of the meeting 

(e) Right of Dissent or Abstention The right of dissent or abstention as to a 
specific action is not available to a Trustee who votes in favor of the action taken 

Section 5 11 Trustee Action By Written Consent Unless the Articles of 
Incorporation or Utah law provides otherwise, any action required or permitted to be taken by the 
Board of Trustees at a meeting may be taken without a meeting if all the Trustees consent to the 
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action in writing Action is taken by wniten consent at the time the last Trustee signs a wnting 
describing the action taken . unless, pnor to that time, any Trustee has revoked a consent by a 
wnting signed by the Trustee and received by the secretary Action taken by written consent is 
effective when the last Trustee signs the consent, unless the Board of Trustees establishes a 
different effective date Action taken by wntien consent has the same effect as action taken at a 
meeting of Trustees and may be described as such in any document 

ARTICLE 6 . EXECUTIVE COMMITTEE AND OTHER COMMITTEES 

Section 6 1 Creation of Committees Unless the Ancles of Incorporation 
provide otherwise, the Board of Trustees may create an Executive Committee and such other 
committees as it may deem appropnate and appoint members of the Board of Trustees to serve 
on such committees Each committee must have two (2)or more members 

Section 6 2 Required Procedures Sections 5 6 through 5 11 of these Bylaws, 
which govern procedures applicable to the Board of Trustees, also apply to committees and their 
members 

Section 6 3 Authority Unless limited by the Articles of Incorporation or Utah 
law, each committee may exercise those aspects of the authority of the Board of Trustees which 
the Board of Trustees confers upon such committee in the resolution creating the committee 

Section 6 4 Auihonty of Executive Committee The Executive Committee 
shall have, and may exercise all powers of the Board of Trustees with respect to the management 
of the business and affairs of the Corporation during the intervals between the meetings of the 
Board of Trustees, provided, however, the Executive Committee shall not have the power to fill 
vacancies on the Board of Trustees, to wriend these Bylaws, or any other powers prohibited by 
Utah law 

ARTICLE 7. OFFICERS 

Section 7 1 President . The President shall be selected by and from the 
membership of the Board of Trustees . The President shall be the chief executive officer of the 
Corporation and shall preside over all meetings of the Board . The President shall have general 
and active management of the business of the Corporation and shall see that all orders and 
resolutions of the Board are carried into effect The President shall be ex officio a member of all 
standing committees and shall have the general powers and duties of supervision and 
management usually vested in the office of President of a corporation 

Section 7 2 Vice-President . The Vice-President shall have the same powers as 
are vested in the President, but shall not exercise said powers unless acting under the delegation, 
authority or direction of the President, or unless acting in the event of the President's absence, 
death, incapacity, or refusal to act The Vice-President shall have such additional prerogatives 
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Section 7 8 Resignation of Officers Any officer may resign at any time by 
giving written notice of resignation to the Corporation 
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and powers as are not inconsistent with the powers conferred upon the President and usually 
pertain to the office of Vice-President 

Section 7 3 Vice-Presidents Additional V ice- Presidents, in the order 
designated at the time of their election or in the absence of any designation, then in the order of 
their appointment, shall perform the duties and exercise the powers of the President and Vice-
President in the event of the absence, death . incapacity, or refusal to act of the President and 
Vice-President 

Section 7 4 Secretary The Secretary shall attend all meetings of the Board of 
Trustees and of the Executive Committee and shall preserve in books of the Corporation true 
minutes of the proceedings of all such meetings The Secretary shall give all notices required by 
statute, bylaw or resolution and shall perform such other duties as may be delegated to the 
Secretary by the Board of Trustees or by the Executive Committee 

Section 7 5 Treasurer The Treasurer shall have custody of all corporate ftmds 
and securities and shall keep in books belonging to the Corporation full and accurate accounts of 
all receipts and disbursements, and shall deposit all moneys, securities and other valuable effects 
in the name of the Corporation in such depositories as may be designated for that purpose by the 
Board of Trustees The Treasurer shall disburse such funds of the Corporation as may be 
ordered by the Board, taking proper vouchers for such disbursements. and shall render to the 
President and Trustees at the regular meetings of the Board and whenever requested by them an 
account of all of the transactions of the Treasurer, and of the financial condition of the 
Corporation If required by the Board, the Treasurer shall deliver to the President of the 
Corporation and shall keep in force a bond in form, amount and with a surety or sureties 
satisfactory to the Board, conditioned upon the faithful performance of the duties of the office of 
Treasurer, and for restoration to the Corporation in case of the death, resignation, retirement or 
removal from office of the Treasurer of all books, papers, vouchers, money and property of 
whatever kind in the possession or under the control of the Treasurer which belong to the 
Corporation 

Section 7 6 Assistant Secretary and Assistant 
Treasurer An Assistant Secretary and an Assistant Treasurer may be appointed. The Assistant 
Secretary, in the absence or disability of the Secretary, shall perform the duties and exercise the 
powers of the Secretary The Assistant Treasurer, in the absence of disability of the Treasurer, 
shall perform the duties and exercise the powers of the Treasurer 

Section 7 7 Terms of Office Unless otherwise decided by the Board of 
Trustees . the terms of officers shall be three (3) years . 
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Section 7 9 Removal of Officers Any officer or agent may be removed by the 
Board of Trustees at any time, with or without cause Such removal shall be without prejudice to 
the contract rights, if any, of the person so removed Appointment of an officer or agent shall 
not of itself create contract rights 

Section 7 10 Salaries The salaries of the officers shall be fixed from time to 
time by the Board of Trustees 

Section 7 11 General Standards of Conduct for Officers The standards of 
conduct for the officers of the Corporation shall be as follows 

(a) Each officer with discretionary authonty shall discharge his duties under 
that authonty (i) in good faith, (u) with the care an ordinanly prudent person in a like position 
would exercise under similar circumstances, and (iii) in a manner the officer reasonably believes 
to be in the best interests of the Corporation 

(b) In discharging his duties, an officer is entitled to rely on information, 
opinions, reports, or statements including financial statements and other financial data, if 
prepared or presented by 

(1) one or more officers or employees of the Corporation whom the 
officer reasonably believes to be reliable and competent in the matters presented, 
or 

(n) legal counsel, public accountants, or other persons as to matters the 
officer reasonably believes are within the person's professional or expert 
competence 

(c) An officer is not acting in good faith if he has knowledge concerning the 
matter in question that makes reliance otherwise permitted by Section 7 11 (b) unwarranted 

(d) An officer is not liable for any action taken, or any failure to take any 
action as an officer or director, as the case may be, if the duties of the office have been 
performed in compliance with this Section 

(e) The standards of conduct set forth in this Section 7 11, or any breach of 
such standards . shall not affect the nght Or power of the Corporation to indemnify any individual 
pursuant to Article 12 of these Bylaws 

ARTICLE S. EXECUTION OF INSTRUMENTS 

Section 8 1 . Checks, et All checks, drafts and orders for payment of money 
shall be signed in the name of the Corporation by the President or Vice-President or by any 
officer authorized by the Board of Trustees . 
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Section 8 2 Contracts . Conveyances etc When the execution of any contract, 
conveyance or other instrument has been authorized within the specifications of the authorized 
officers, the President or Vice-President, and the Secretary or Assistant Secretary, may execute 
the same in the name and on behalf of this Corporation The Board of Trustees shall have power 
to designate the officers and agents who shall have authority to execute any instrument in behalf 
of this Corporatiqn 

ARTICLE 9 . LOANS 

Section 9 1 Power of Board to Borrow Money Subject to restrictions set forth 
in Article V C of the Articles of Incorporation, the Board of Trustees shall have full power and 
authority to borrow money whenever in the discretion of the Board the exercise of said power is 
required in the general interests of this Corporation and in such case the Board may authorize the 
proper officers of this Corporation to make, execute and deliver in the name and on behalf of this 
Corporation such notes, bonds and other evidences of indebtedness as the Board shall deem 
proper, and the Board shall have ftill power to mortgage the property of this Corporation, or any 
part thereof, as security for such indebtedness 

Section 9 2 Prohibited Loans The Corporation shall make no loans to any of 
its Trustees, officers, or other "disqualified persons" described in Section 4941 of the Internal 
Revenue Code of 1986 

ARTICLE 10. TAXABLE YEAR 

The taxable year of the Corporation shall be a calendar year ending on December 
31 of each year 

ARTICLE 11. INVESTMENTS 

The Corporation shall have the right to retain all or any part of any funds, 
securities, or real or personal property acquired by it in whatever mariner, and to invest, reinvest, 
sell, or exchange any such property held by it, according to the judgment and authorization of the 
Board of Trustees without being restricted to the class of investments which may hereafter be 
permitted by law, or any similar restriction, provided, however, that no action shall be taken by 
or in behalf of the Corporation and no action shall be forborne if such action or such forbearance 
is a prohibited transaction or would result in either imposition of penalty, excise taxes, or the 
denial of the tax exemption under the Internal Revenue Code and its regulations as they now 
exist or as they may hereafter be amended . 
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ARTICLE 12 . INDEMNIFICATION 

Section 12 1 Indemnification Third Party Actions The Corporation shall 
indemnify any person who was or is a party or is threatened to be made a party to any threatened, 
pending, or completed action, suit, or proceeding, whether civil, criminal . administrative, or 
investigative (other than an action by or in the right of the Corporation) by reason of the fact that 
he is or was a Trustee, officer, employee, or agent of the Corporation, or is or was serving at the 
request of the Corporation as a trustee . director, officer, employee, or agent of another 
corporation, partnership, joint venture, trust, or other enterprise, against expenses (including 
attorneys' fees), judgments, fines, and amounts paid in settlement actually and reasonably 
incurred by him in connection with such action . suit, or proceeding, if he acted in good faith and 
in a mariner he reasonably believed to be in or not opposed to the best interests of the 
Corporation, and, with respect to any criminal action or proceeding, had no reasonable cause to 
believe his conduct was unlawful . The termination of any action, suit, or proceeding by 
judgment, order, settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall 
not, of itself, create a presumption that the person did not act in good faith and in a mariner 
which be reasonably believed to be in or not opposed to the best interests of the Corporation, and 
with respect to any criminal action or proceeding, had reasonable cause to believe that his 
conduct was unlawful 

Section 12 2 Indemnification for Corporate Actions The Corporation shall 
mdenirufy any person who was or is a parly or is threatened to be made a party to any threatened, 
pending, or completed action or suit by or in the right of the Corporation to procure a judgment 
in its favor by reason of the fact that he is or was a Trustee, officer, employee, or agent of the 
Corporation, or is or was serving at the request of the Corporation as a trustee, director, officer, 
employee, or agent of another corporation, partnership, joint venture, trust, or other enterprise 
against expenses (including attorneys' fees) actually and reasonably incurred by him in 
connection with the defense or settlement of such action or suit, if he acted in good faith and in a 
manner he reasonably believed to be in or not opposed to the best interests of the Corporation 
and except that no indemnification shall be made in respect of any claim, issue, or matter as to 
which such person shall have been adjudged to be liable for negligence or misconduct in the 
performance of his duty to the Corporation, unless and only to the extent that the court in which 
such action or suit was brought shall determine upon application that, despite the adjudication of 
liability and in view of all circumstances of the case, such person is fairly and reasonably entitled 
to indemnity for such expenses which such court shall deem proper. 

Section 12 3 Determination To the extent that a Trustee, officer, employee, or 
agent of the Corporation has been successful on the merits or otherwise in defense of any action, 
suit, or proceeding referred to in Sections I and 2 hereof, or in defense of any claim, issue, or 
maner thereon, he shall be indemnified against expenses (including attorneys' fees) actually and 
reasonably incurred by him in connection therewith Any other indemnification under Sections I 
or 2 hereof shall be made by the Corporation upon a determination that indemnification of the 
trustee, officer, employee, or agent is proper in the circumstances because he has met the 
applicable standard of conduct set forth in Section I or 2 hereof Such determination shall be 
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made either (i) by the Governing Board by a majority vote of a quorum consisting of Trustees 
who were not parties to such action . suit, or proceeding . or (it) by independent legal counsel in a 
written opinion 

Section 12 4 General Indemnificalion The indemnification provided by this 
Article shall not be deemed exclusive of any other tights to which those indemnified may be 
entitled under any provision in the Corporation's Articles of Incorporation, Bylaws, agreement, 
vote of disinterested Trustees, or otherwise, both as to action in this official capacity and as to 
action in another capacity while holding such office, and shall continue as to a person who has 
ceased to be a Trustee, officer, employee, or agent and shall inure to the benefit of the heirs and 
legal representatives of such a person 

Section 12 5 Advances Expenses incurred in defending a civil or criminal 
action, suit, or proceeding as contemplated in this Article shall be paid by the Corporation in 
advance of the final disposition of such action, suit, or proceeding upon a majority vote of a 
quorum of the Governing Board and upon receipt of an undertaking by or on behalf of the 
Trustee, officer, employee, or agent to repay such amount or amounts unless it ultimately be 
determined that he is entitled to be indemnified by the Corporation as authorized by this Article 

Section 12 6 Scope of Indemnification The indemnification authorized by this 
Article shall apply to all present and future Trustees . officers . employees, and agents of the 
Corporation and shall continue as to such persons who cease to be Trustees, officers, employees . 
or agents of the Corporation and shall inure to the benefit of the heirs, personal representatives, 
and assigns of all such persons and shall be in addition to all other rights to which such persons 
may be entitled as a matter of law 

Section 12 7 Insurance The Corporation may purchase and maintain insurance 
on behalf of any person who is or was a Trustee, officer, employee, or agent of the Corporation, 
or is or was serving at the request of the Corporation as a trustee, director, officer, employee, or 
agent of another Corporation, partnership, joint venture, trust, or other enterprise against any 
liability asserted against him and incurred by him in any such capacity or ansing out of his status 
as such, whether or not the Corporation would have the power to indemnify him against such 
I iability under the laws of the State of Utah, as the same may hereafter be amended or modified 

ARTICLE 13. FUNDS AND DONATIONS 

Section 13 1 The Corporation is hereby empowered to raise ftinds for the 
Corporation, provided, however, the Corporation shall comply wrth all applicable federal, state 
and local laws and ordinances relating to fund-raising activities 

Section 13 2 The Corporation shall keep accurate records, books and other 
necessary documentation . in appropriate accounting form, of all grants, donations, bequests or 
other contributions to the Corporation and shall report such contributions to the Internal Revenue 
Service annually or as otherwise required by law 
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Section 13 1 The Corporation is hereby empowered to raise funds for the 
Corporation, provided, however, the Corporation shall comply with all applicable federal, state 
and local laws and ordinances relating to fund-raising activities 

Section 13 2 The Corporation shall keep accurate records, books and other 
necessary documentation, in appropriate accounting form, of all grants, donations, bequests or 
other contributions to the Corporation and shall report such contributions to the I ntemal Revenue 
Service annually or as otherwise required by law 

ARTICLE 14. CHARITABLE DISTRIBUTIONS 

After the death of Jon M Huntsman and as long as the Corporation is in 
existence, the Corporation shall use and apply the whole or any part of the income from the fund 
or funds maintained by the Corporation, and to the extent necessary principal thereof, to provide 
funding for The Church of Jesus Christ of Latter-day Saints to provide a modem global aircraft 
for the use of the First Presidency and Quorum of the Twelve Apostles of The Church of Jesus 
Christ of Latter-day Saints, or their designees, and further, to make annual contributions of One 
Million Dollars ($1,000,000 00) to the Corporation of the President of The Church of Jesus 
Christ of Latter-day Saints, a corporation sole organized and existing under the laws of the State 
of Utah, to be added to the Perpetual Education Fund and used for scholarships and loans to 
returned missionaries from third-world underdeveloped countries After the foregoing are 
satisfied, any remaining distributions shall be to other organizations that qualify as exempt 
organizations under Section 501 (c)(3) of the Code to be used exclusively for religious, 
educational, charitable, scientific, medical or literary purposes 

ARTICLE 15. DEER VALLEY PROPERTY 

It is contemplated that certain real property consisting of approximately 105 acres 
and located in Deer Valley, Park City, Utah, which is owned by Jon M Huntsman and Karen H 
Huntsman, or affiliated entities, will be conveyed to the Corporation at the death of the survivor 
of Jon M Huntsman and Karen H Huntsman It is the intention and desire of Jon and Karen 
Huntsman, the founders of the Corporation, that such property will be retained by the 
Corporation in perpetuity and used in connection vqth the Corporation's exempt purposes 
Accordingly, said real property shall not be sold or developed except by the unanimous vote of 
all members of the Board of Trustees 

ARTICLE 16. AMENDMENTS 

Except for ARTICLE 4, Sections 2, 3, and 4, ARTICLE 14 and ARTICLE 15, 
these Bylaws may be amended, altered, changed, added to or repealed by the affirmative vote of 
a majority of the Board of Trustees at a regular or special meeting of the Board if notice of the 
proposed amendment, alteration, change or repeal be contained in the notice of the meeting; 
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Robert B Lence, Secretary 

15 139901 

a 4W, I 

The foregoing Third Amended and Restated Bylaws were adopted by the Trustees 
effective the IAay of February . 2001 



Application for Extension of Time To File an 
Exempt Organization Return OMB No 1545-1709 

Department of the Treasury application for wch return ll~ File a 
" If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box 

' ' ' * * * * ' 
--;~ 

" If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 11 (on page 2 of this form) 
Note* Do not complete Part 11 unless you have already been granted an automadc 3-month extension on a prellifoustly flied 
Form 8868 

I= Autornatic 3-Month Extension of Time - Only submit original (no copies needed) 
Note Form 990-Tcorporadons requesting an automatic 6-month extension - check this box and complete Part I only F~ 
All other corporations (including Form 990-C hiers) must use Form 7004 to request an extension of time to file income tax 
returns Partnerships, REMICs and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041 

J014 Type or T-Nameol Exem 
P10" 

Organization Employer identification number 
print THE JON AND YJUREN HUNTSMAN FOUNDATION 74-2521914 

room or sure no If a P 0 box. see File by the clue 
date for filing 
your return See 
instructions or post office, state, and ZIP code For a foreign address, see 

3a If this application is for Form 990-BL, 990-PF, 990-T. 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See instructions $ 7,00 

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
made Include any prior year overpayment allowed as a credit 

* i i 
. . . 

* 
$ 7 .00 

c Balance Due Subtract line 3b from line 3a Include your payment with this form or, if required, deposit 
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See 
instructions . . . . . . . $ NONE 

Signature and Verrification 
Under penalties of pegury I declare that I haw examined this form including accomparrying schedules and statements, and to the best of my kno.ledge and belief 
it is true correct and complete, and that I am authorized to prepare this to" 

ll~ 

JSA 

IF80~ 1 001) 

51DOC5 4372 05/08/2002 13 07 46 V01-5 38 

Form ~868' 
(December 2000) 

Check type of return to be flied (file agarate application for each return) 
Form 990 Form 990-T (corporation) Form 4720 
Form 990-BL Form 990-T(sec 401 (a) or 408(a) trust) Form 5227 
Form 990-EZ Form 990-T (trust other than above) Form 6069 
Form 99D-PF Form 1041-A H Form 8870 

" If the organization does not have an office or place of business in the United States, check this box . P- F-1 " If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is 
for the whole group, check this box lli~ F-1 If it is for part of the group, check this box li~ Li and attach a list with the 
names and EINs of atl members the extensionwill cover 
1 1 request an automatic 3-month (6-month, for 990-T corporation) extension of time until 08/15 2002 

to file the exempt organization return for the organization named above The extension is for the organization's return for 
ji~ calendar year 2001 or 
ll~ N tax year beginning I , and ending 

2 If this tax year is for less than 12 months, check reason 1:1 Initial return 1:1 Final returnEl Change in accounting period 

Signature ll~ 
- 

I 
For Paperwork i~~-clu4~ ~ct`Nto irc Forri (122000) 



Page 2 
a If yoj are filing for an Additional (not automatic) 3-Month Extension, complete only Part H and check this box 
Note Only complete Pairt 9 HyDu have already been granted an autimatic 34"onb) surransion on a praillotitsfy filled Form as6a. 
*If you are filino for an Automatic 3-Month Extension . complete oniv Part I (on Dane 11 
IU7 M. dditional (not automa 

Type or Name of Exempt Organuation 
print THE JON AND KAIU 

Employer identification number 

warta-e ll~ 'D" ". ~f~ (?k Title If- CPA Date lf~ 
q Notice to Applicant -To Be Completed by the IRS 

Wo hn-a apprcved this aprificatinn Pipase attach this form to the orqan~bon't return 
We have not approved this application However, we have granted a 10-day grace period from the later of the date shown below or the due 
date of the organization's return (including any prior eirtensions) This grace period is considered to be a "lid extension of time for elections 
otherwise required to be made an a timely return Please attach this form to the organizations return 

El We have not approved this application After considering the reasons stated in item 7, we cannot grant your request for an extension of time 
to file We are not granting a 1G-day grace penod 

' 
1cor, 

We cannot consider this application because it was filed after the due date of the return for which an extension w!ar SRSN')AC~"OROVED 
Other 

i0oz 

Ely 

Alternate Mailing Address - Enter the address if you want the copy of this application for an 
returned to an address different than the one entered above 

-T-Name 

or 23P code) 

51DOC5 4372 08/08/2002 11 :15 49 V01-6 
Form8868 (12 2000) 

43 

I - 

File by the 
Number . street, and room or surle no If a P 0 box, see instructions gQW~R FWIRSuseonly 

exten,ded 
due date for 500 HUNTSMAN WAY -NW, LN 

"ling the City, town or post office, state, and ZIP code For a foreign address see instructions 
Feturn See 
instructionti SALT LAKE CITY, UT 84108 

Check type of return to be filed (File a separate application for each return) 
Form 990 Form 990-EZ Form 990-T (sec 401 (a) or 408(a) trust) Form 1041-A Form 5227 Form 8870 

R Form 990-BL RX Form 990-PF H Form 990-T (trust other than above) Rorm 4720 Rorm 6069 

STOP Do not complete Part 11 If you were not already granted an automatic 3-month extension on a previously riled Form 8868 

" If the organization does not have an office or place of business in the United States, check this box 
" If this is for a Group Return, enter the o ization's four digit Group Exemption Number (GEN) 

- 
If this is 

for the whole group, check this box If, IT If it is for part of the group, check this box lai [D Ind attach , list with the 
names and EINs of all members the extension is for 
4 1 request an additional 3-month extension of time until 11/15/2002 
5 For calendar year 2001 , or other tax year beginning and ending 
6 If this tax year is for less than 12 months. check reason L-1 Initial return LJ Final return =Change in accounting period 
7 State in detail why you need the extension ADDITIONAL TINM IS NEEDED TO COLLECT THE 

INFORMATION NECESSARY TO FILE A CC14PLETE AND ACCURATE RETURN 

Sa If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069 . enter the tentative tax, less any 
nonrefundable credits See instructions S 7,000 

It If this application is for Form 990-PF, 990-T. 4720, or 6069, enter any refundable credits and estimated 
tax payments made Include any prior year overpayment allowed as a credit and any amount paid 
previously with Form 8868 $ 7,000 

c Balance Due Subtract line 8b from line Ba Include your payment with this form . or. if required, deposit 
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See 
instructions $ NONE 

Signature and Verification 
under penarries of perjury I declare that ) ha,e examined this form imluduig accompanying schedules and statements and 10 the be!r? of my kno~Aedge and belief 
,I is true correct and complete and that I am authonated to prepare this form 

Typeor r1iti-mb.-rind street (include suite, room . or apL no) Or a 
print 

or town, province or state, and country DEN, UT 


