n990-PF

Departm

Internal Revenue Service

ent of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust Treated as a Private Foundation
Note: The orgamization may be able to use a copy of thus return to satisfy state reporting requirements.

OMB No 1545-0052

2003

For calendar year 2003, or tax year beginning

, 2003, and ending

G Che

]

ck all that apply: [ Ilnmal return

I Final return ]

l Amended return [

| Address change ] ]Name change

" MAIL THIS ORIGINAL
MAY 1 7 200&

ENVELOPE
POSTMARK DATE

Use the IRS
jabel.
Otherwise,
print
or type.
See Specific
Instructions.

Name of organization

GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

A Employer identification number

72-1404522

C/0 EDWIN R. RODRIGUEZ,
39 FARNHAM PLACE

Number and street (or P O. box number if mail 1s not delivered to street address)

JR.

Room/suite

B Telephone number (see page 10 of
the instructions)

(504) 586-7663

City or town, state, and ZIP code

|[METAIRIE, LA 70005-4007

I exemption application Is
pending, checkhere « » » » « »

1 Foreign organizations, check here
2 Foreign organizations meeting the

H Check type of organization: b(_] Section 501(

Section 4947(a)(1) nonexempt charitable trust

cﬁ@‘ exempt private foundation

Other taxable private foundation

85% test, check here and attach
computation

1 Far

of year (from Part Il, col. (¢c), ine

16)

market value of all assets at end

> $ 6,346,496,

Other (specify)

J Accounting method |_x| Cash I_, Accrual

(Part I, column (d) must be on cash basis )

It private foundation status was termmated
under section S07(bX1)(A), check here . g

It the foundation 18 in a 60-month termination
under section 507(b)(1)(B), check here , P>

MAnalysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and
(d) may not necessarily equal the amounts in
column (a) (see page 10 of the instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(d) Disbursements
for chantable
purposes
(cash basis only)

{c) Adjusted net
Income

Revenue

11
12

Contributions, grfts, grants, etc., recenved (attach schedule) .
if the foundation is not required to
Check p attach Sch B

Distributions from spht-interest trusts

Interest on savings and temporary cash investments
Dividends and interest from secunities |, , |,
Gross rents

b (Net rental income or (loss) )

1,477,105.

STMT 1

\

145,015.

145,015.

STMT

Net gain or (loss) from sale of assets not on line 10

Gross sales pnce for all
assets on ine 6a 5,338,415,

-27,038.

IT)

Capital gain net income (from Part IV, hne 2) ,
Net short-term capital gamn

Income modifications
Gross sales less returns

0%1
;4
==}
D
iy~

IRS-PS§C

and allowances
Less Cost of goods sold

Ul

Gross profit or (loss) (attach schedule) | | |
Other income (attach schedule)
Total. Add hines 1 through 11

-l -t ¥

1,595,082,

145,015,

13
14
15
16a

17
18
19
20
21
22
23
24

SCANNED MAY 2 7 2004

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees, etc | |

Other professional fees (attach sci®TH) ., § .
Interest, , . . . ... . .. oo,
Taxes (attach schedule) (see page 13 of the instructions)
Depreciation (attach schedule) and depletion

Occupanty . . . v v v v v v v v e v v v n
Travel, conferences, and meetings , . ., . . .

Printingand publications ., . . ... .. ..
Other expenses (attach schedule) STMT , 7 .

Total operating and administrative expenses.

Add lines 13through23 , . . ... .. ..
Contnbutions, gifts, grants paid

Total expenses and disbursements Add lines 24 and 25

33,000.

16,000.

17,000.

2,450.

1,225,

1,225.

2,591.

2,591.

NONE NONE

4,574.

4,574.

NONE NONE

62,162.

62,162,

** 131.

131.

1,157.

1,157.

6,876.

6,568.

308.

112,941.

93,251.

18,225. 1,465,

169,611.

169,611.

282,552.

93,251.

18,225. 171,076.

27
a
b
c

Subtract hne 26 from hne 12

of over and

i

Net investment income (If negative, enter -0-)
Adjusted net income (iIf negative, enter -0-). .

1,312,530.

51,764.

JSA
3E1410 2 000

For Paperwork Reduction Act Notice, see the instructions.

AHPOYZ 1287

**STMT 6

414437

Form 990-PF (2003)
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JSA

Form 990-PF (2003)

72-1404522

Page 2

Attached schedules and amounts in the

=Z1: 4|8 Balance Sheets description column should be for

Beginning of year

End of year

end-of-year amounts only (See instructions ) {a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . ., . . . . ... ¢ oo o oovo
2 Savings and temporary cashinvestments , , ., ., ., ., ... .. 533,163. 614,769. 614,769,
3 Accounts receivable »
Less. allowance for doubtful accounts ™ _
4 Pledgesrecevable »__ ________ __________
Less allowance for doubtfulaccounts » _ _
5 Grantsreceivable | . ., ., ... ..... ... 000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtfulaccounts ® _ ____ ________
wn| 8 Inventonesforsaleoruse , , ., .. .............
:';," 9 Prepaid expenses and deferredcharges , , ., ., .. .. ...
: 10 a Investments - US and state government obligations (attach schedule) * ¥ 2,214,480. 1,439,987. 1,443,153.
b Investments - corporate stock (attach schedule) , STMT 9, . 1,700,357. 3,437,879. 3,723,713.
¢ Investments - corporate bonds (attach schedule) STMT 10, 305,475. 534,483. 555,104.
11 Investments - land, buildings, [
and equipment basis = 00% o e e m
Less accumulated depreciation P
(attach schedule) @ = = — ——cccrmmmmm e mm
12 Investments - mortgageloans , ., , ., .. .. ... e
13  Investments - other (attachschedute) , ., . . ., ., .. .. ..
14 Land, buidings, and >
equpment basis 00 ¥ o m
Less accumulated depreciation p,.
(attach schedule) @ = —cm e e
15 Otherassets (descnbe » ~ STMT 11) 10,354. 9,757. 9,757.
16 Total assets (to be completed by all filers - see page 16 of
the instructions Also, seepage 1,temit) « - « . « « o « . - . 4,763,829. 6,036,875. 6,346 ,496.
17 Accounts payable and accruedexpenses _ . . . . .. .. ..
18 Grantspayable _ . . ..., . ...............
219 Deferredrevenue . . . .. .. ...........00...
g 20 Loans from officers, directors, trustees, and other disqualified persons
_._"3 21 Mortgages and other notes payable (attach schedule) , , | | |
=)|22  Other habilities (describe » )
_123 _ Total liabihties (add hnes 17 through22) - - - - - - « + « - »
Organizations that follow SFAS 117, check here p» L_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . v i b e e e e e e e e e
§ 25 Temporanlyrestncted . . . . ... ... v 0.
3 26 Permanentlyrestricted » - = « s s e o e e e e e e
2 Organizations that do not follow SFAS 117,
& check here and complete lines 27 through 31. p lz,
6)27 Caprtal stock, trust pnncipal, orcurrentfunds . . . . . .. ..
03 28  Paid-in or capttal surplus, or land, bldg , and equipment fund | | | | |
29  Retained earnings, accumulated income, endowment, or other funds , 4,763,829. 6,036,875.
S 30 Total net assets or fund balances (see page 17 of the
z INSHUCHONS) .« » o o v e e e e e e e e e e e e e 4,763,829. 6.036,875.
31 Total liabilities and net assets/fund balances (see page 17 of
the INStructions) « = « « « = « o o« o v o ¢ s oot s e ... 4,763,829. 6,036,875.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 30 (must agree with
end-of-year figure reported onproryearsreturn) . . . . . . . . .. ... h e e e e e e e e e 1 4,763,829.
2 Enteramountfrom Partl, line27a | . .. .. ... ... . ... e 2 1,312,530.
3 Other increases not included in ne 2 (temize) »_ SEE _STATEMENT 12 = __ 3 42,496.
4 Addlines 1,2, and3 | | | L e e e e e e e e 4 6,118,855,
§ Decreases notincluded in line 2 (itemize)»_____SEE STATEMENT 13 = ___ 5 81,980.
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part Il column (b), line 30 . . . . . 6 6,036,875.
**STMT 8 Form 990-PF (2003)

3E1420 1 000

AHPOYZ 1287

414437



Form 990-PF (2003) 72-1404522 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, i‘c’lﬂfié ;‘318?;% éd) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) pfurchase | (mo, day, yr) | (MO day. yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales price (N Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus () minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F M.V as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

(1) Gains (Col. (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
If gain, also enter in Part), ine 7
2 Captal gain net income or (net capttal loss) - - - - . { If (loss), enter -0- in Part . fine 7 } 2 -27,038.
3 Net short-term capital gamn or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -O-inPartl,ne8 . ., ... . ... .. .. ... .. ... 3
Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
(For optional use by domestc private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base penod?. . . . I:] Yes E No

if "Yes," the organization does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year; see page 17 of the instructions before making any entnes

(a) (d)
(b) (c)
Bas(z'p :3 :: t;ey:ralr)se;ﬁ:.‘elrr:gzz:‘;ear Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?:ﬁg&lgéznb?gzl ©)
2002 74,725. 3,380,830. 0.02210256061
2001 67,739. 2,170,719. 0.03120578942
2000 50,305. 1,441,757. 0.03489145536
1999 12,974. 613,061. 0.02116265755
1998 1,000. 31,998. 0.03125195325
2 Totaloflhne 1, column(d) . . . .« i v i i i it e i e et e e e e s e e e e e 2 0.14061441619
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if lessthan5years . . .. .. 3 0.02812288324
4 Enter the net value of nonchantable-use assets for 2003 from Part X, lne5 _ . . . ... ... 4 5,431,815.
5 Multiplylinedbyline3 | L e e e 5 152,758.
6 Enter 1% of netinvestment Income (1% of Partl,lne27b) ... .. ... ........... 6 518.
7 Addlnes S and B . . . . . . i it i it e e et e et e e e e e e 7 153,276.
8 Enter qualifying distributions from PartXll,line4 . . - - . . . . o oo v i oo n oL 8 171,076,

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 17

JSA
3E1430 1 000
AHPOYZ 1287

414437

Form 990-PF (2003)
9



Form 990-PF (2003) 72-1404522

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 17 of the instructions)

1a Exempt operating foundations descrnibed in section 4940(d)(2), check here p | I and enter "N/A" on line 1.
Date of ruling letter. _
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1

{attach copy of ruling letter if necessary - see instructions)

518.

here P andenter 1% of Parth, ine27b . . . . . . . . . .. ... ...ttt e e
c All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

............................. I T Y

518.

NONE

G b (W N

518.

N b WN
w
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o
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3
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3
a
g
o
=2
[+
[}
c
=}
Q.
M
=
o
=]
123
[~]
3
<
=2
[1:]
=
[
o
5
-
[
A

Credits/Payments:
2003 estimated tax payments and 2002 overpayment credited to 2003 6a 9,757.

Exempt foreign organizations - tax withheld at source e 6b NONE
Tax paid with application for extension of time to file (Form 8868) 6¢c NONE

Backup withholding erroneously withheld 6d

a 0 T o

7 Total credits and payments Add lines6athrough6d . . .. .. . ... ... .¢..0c... e e e e e PN 7

9,757.

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8

9  Tax due. if the total of hnes 5 and 8 is more than hne 7, enter amount owed , , , , . . . e e e e e e e > 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid, . ., ... ....... P10

9,239.

14 Enter the amount of line 10 to be* Credited to 2004 estimated tax P 9,239. Refunded P>| 11

LRy Statements Regarding Activities

1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did
it participate or intervene in any political campaign?
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
18 of the instructions for definition)? |, . . . . . . . . . e e e e e e e e e e e e e e e e

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the organization in connection with the activities

¢ Did the organization file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the organization p $ (2) On organization managers P $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed

on orgamization managers p $
2 Has the organization engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., . . . ... ... ...

4 a Did the orgamization have unrelated business gross income of $1,000 or more during the year?
b If "Yes,"” has it filed a tax return on Form 980-T for this year?

.......... ® o e s s 2 s » s v s s s e s s oe s s os e s s

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument or
e By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?

b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? /f “"No, " attach explanation . , . . . . . ... ... ...
9 Is the organization claiming status as a private operating foundation within the meaning of section 4342())(3)
or 4942(j)(5) for calendar year 2003 or the taxable year beginning in 2003 (see instructions for Part X1V on

10 Did any persons become substantial contributors dunng the tax year? If "Yes, " attach a schedule histing their names and addresses. ,
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? . . . . . . . .

12 The books are In care of p_ EDWIN_ R_RODRIGUEZ_ JR Telephoneno p (504) 586-

13 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 -Checkhere , , . . . ... .. ... ...
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . . NN [ 13 l

Yes | No

1a

1b

1c

42

4b

NAA

8b

JSA
3E1440 1 000

AHPOYZ 1287 414437

Form 990-

10

PF (2003)



Form 990-PF (2003) 72-1404522 Page 5

LELUR/IB-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1 a Durning the year did the organization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified Person? « « « « « v o s o v b b e h e e e e .. e e e .. Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqUAIEA PEFSON)? « + « = « v o v 4 o o v v o e e e v e e ee I:IYes E‘] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the organization agreed to make a grant to or to employ the official for a penod
after termination of government service, If terminatingwithin 90days ) . « . . . . . . . e e . D Yes I}_‘ No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? . . . . . ... |1b X

Organizations relying on a current notice regarding disaster assistance checkhere . . . ... .. R € D
c Did the organization engage in a prior year in any of the acts descrbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2003? . ... ... ... C e e e s e S e X

2  Taxes on faiure to distribute iIncome (section 4942) (does not apply for years the organization was a private
operating foundation defined in section 4842())(3) or 4942(j)(5))
a At the end of tax year 2003, did the organization have any undistributed income (lines 6d
and 6e, Part XIl) for tax year(s) beginning before 20037 . . . . . . .« . . 0. ... e e e e e I:] Yes IE] No
If "Yes," list the years )
b Are there any years listed in 2a for which the organization 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

to all years histed, answer "No” and attach statement - see page 19 of the instructions ). . . . . . . . S e s e s e e s e 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| P e m——— [ Ve e

3 a Did the orgamzation hold more than a 2% direct or indirect interest in any business
enterprise at any timeduringtheyear? . . _ . . . . . . . .. ... ...ttt e

b If "Yes,” did it have excess business holdings in 2003 as a result of (1) any purchase by the organization
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved

by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the orgamzation had excess busmess holdings N 2003 ) « « « v v o v o v o s vt s st e o s o s v o s s a e ena. . |3b N/A
4 a Dud the organization invest during the year any amount in a manner that would jeopardize its chartable purposes? . . . . . . . [42 X
b Did the orgamzation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2003? .. ... ... ... 4b X

§ a Durning the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

{2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdnve? _ . . . . . ... .. e e e e e e e, B Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . .. ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? . . . . . . . . . . i e i e e e e e e D Yes r_;] No

(5) Provide for any purpose other than religious, charntable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

Ch e e e, DYes E]No

b If any answer Is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? + - . - - - - {5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . .. ... .. N <

c If the answer is "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . .. .. ... ... N/a D Yes D No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6 a Did the organization, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? , . ., . . . e e e e e e e e s c e r e e e e e D Yes E No
b Did the orgamization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | | 6b X
If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2003)

JSA
3E1450 1 000

AHPOYZ 1287 414437 11



72-1404522

Form 990-PF (2003) Page 6
2ZFYa@V/[[R Information About Officers, Directors, Trustees, Foundation Managers, Highly Paild Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 20 of the instructions):
b} Title, and Com, t C tio
(a) Name and address ( ’ht;urs pr:ar ‘%%r:ge ((lcr)nog pg;?’s:n?:r ef;fuofe': gg:er; ;I?ns (eém&amfgé’é’ "
devoted to position £-) and deferred compensation
SEE STATEMENT 14 33,000. NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - se

If none, enter "NONE.”

e page 20 of the ins

tructions).

{b) Title and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000

{c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other aliowances

NONE
_____________________________________ .
Total number of other employees paid over $50,000 . . . . . . . . . .. it it e e e e e e e e e e e .>|NONE
3 Five highest-paid independent contractors for professional services - (see page 20 of the instructions). Iif none, enter
"NONE."”
{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for professional services | . . ., ... ... ) e » | NONE
1140 8.8 Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number E ses

of organizations and other beneficianes served, conferences convened, research papers produced, etc

JSA
3E1460 2 000

AHPOYZ 1287 414437

Form 990-PF (2003)

12



Form 990-PF (2003) 72-1404522

Page7

T a1 Summary of Program-Related Investments (see page 271 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _NONE _
2,
All other program-related investments See page 21 of the instructions
3 _NONE _ e
Total. Add lines 1through3 . . . ... ... ........0.0oouoweuuen et e, .. >
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 21 of the instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes.
a Average monthly farr market value of securives L. 1a 4,091,447.
b Average of monthly cashbalances = . .. .. ... .. .. . ... ... ... .. ...... ib 1,423,086.
¢ Far market value of all other assets (see page 22 of the instructons) . . ... ... . 1c NONE
d Total (addhnes1a,b,andc) ... 1d 5,514,533,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... .. L |
2 Acquisttion indebtedness applicable to hne 1 assets 2 NONE
3 Subtracthne 2fromhnetd T 3 5,514,533.
4  Cash deemed held for chantable actvites Enter 1 1/2% of line 3 (for greater amount, see page 23
ofthenstructions) L 4 82,718.
5  Net value of noncharitable-use assets. Subtract ine 4 from Iine 3 Enter here andonPartV,lne4 [ 5 5,431,815,
6 Minimum investment return. Enter 5% ofine S5 _ _ . . . .. L. 6 271,591.
Distributable Amount (see page 23 of.the instructions) (Section 4942(3)(3) and ())(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Mimimum investmentreturn fromPart X, line 6. . . . . . . . .. ... ... . e 1 271,591.
2a Tax oninvestment income for 2003 from Part VI, bne 5 === 2a 518.
b Income tax for 2003 (This does not include the tax from Part Vi) | 2b
¢ Addlmes2aand2b L 2¢ 518.
Distributable amount before adjustments Subtract line 2¢ fromlne1 . .. ... .. e e e e e 3 271,073,
4a Recovenes of amounts treated as qualfying distnbutons | | | 4a NONE|
b Income distnbutions from section 4947(a)(2) trusts . . 4b
¢ Addhmesdaand4b L dc NONE
5 Addlmes 3anddc 5 271 £ 073.
6 Deduction from distributable amount (see page 23 of the mstructons) = 6 NONE
7  Distributable amount as adjusted. Subtract hne 6 from line 5 Enter here and on Part Xlli,ine1 . . . .| 7 271,073.
Qualifying Distributions (see page 23 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), bne26 . . . . .. . 1a 171,076.
b Program-related nvestments - Total from PartIX-8_ . ... . . . . 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in camying out charitable, etc ,
PUTPOSES e e e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approvalrequired) ... 3a NONE
b Cash distnibution test (attach the required schedule) | . . . . ... ... ... ... .. 3b NONE
4 Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line4 = | 4 171,076.
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see page 24 of the instructons) 5 518.
6 Adjusted qualifying distributions. Subtract hne 5 from tpe4 .~~~ 6 170,558.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
3E1470 1 000
AHPOYZ 1287 414437

Form 990-PF (2003)
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Form 990-PF (2003)

72-1404522

Pages

-E:® (I} Undistributed Income (see page 24 of the instructions)

Distributable amount for 2003 from Part X1,

line 7
Undistributed income, if any,

-2

Total for pnor years

|
|
|
1
2
| a Enter amount for 2002 only

(2)
Corpus

(b)

Years prior to 2002

(c)
2002

(d)
2003

271,073.

as of the end of 2002

P

166,108.

)

NONE

3  Excess distributions carry
From 1998

over, If any, to 2003
NONE

From 1999

NO

From 2000

s e s s e

NO]

From 2001

NO!

From 2002

NONH

- 0o Q 0 T o

4  Qualfying distnbutions for 2003 from Part

Xit,hne 4 > $

Total of lines 3a through e

NON§

171,076.

b Applied to undistributed income of pror years

(Election required - see page

c Treated as distributions out of corpus (Election

required - see page 24 of

d Apphed to 2003 distnibutable amount

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2003
(If an amount appears in column (d), the
same amount must be shown in column (a} )

6 Enter the net total of each column as

indicated below:
a Corpus Add lines 3f, 4c,

b Prior years' undistnibuted
line 4b from hne 2b

been 1ssued, or on which

tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount - see page 24 of the instructions | |

e Undistributed income for 2002 Subtract line
4a from hine 2a Taxable amount - see page

24 of the instructions

f Undistributed income for

hnes 4d and 5 from line 1. This amount must

be distnbuted in 2004 |
7  Amounts treated as distn

corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page

25 of the instructions) .,

8 Excess distributions carryover from 1998 o
not apphed on line 5 or hine 7 (see page 25

of the instructions) . . .

9 Excess distributions carryover to 2004,

Subtract lines 7 and 8 fro
10  Analysis of ine 9.
Excess from 1999 . . .

|
|
|
|
‘ a Applied to 2002, but not more than line 2a
|
|

c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has

. .

166,108.

24 of the instructions)

NONE

the instructions)

o

4,968,

NOI
NO|

NONE

and 4e. Subtract line 5

NONE]

income Subtract

NONE

the section 4942(a)

NONE

NONE

2003 Subtract

266,105.

butions out of

o e s o=

NO

NO

mine6a . . . . .. .

NOI

Excess from 2000 . . .

Excess from 2001 . . .

Excess from 2002 . . .

" Q0 T o

Excess from 2003 . . .

JSA
3E 1480 1 000
AHPOYZ 1287

414437

Form 990-PF (2003)

14



Form 990-PF (2003) 72-1404522 Page 9
-FT:D.('A Private Operating Foundations (see page 25 of the instructions and Part VII-A, question 9) NoT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

toundation, and the ruling is effective for 2003, enter the date of theruling = == = = . »
b Check box to indicate whether the organization Is a private operating foundation descnbed in section L 4942(j)(3) or I [ 4942(3)(5)
Tax year Prior 3 years
2a Enter the lesser of the

adjusted net income from (a) 2003 (b) 2002 {c) 2001 (d) 2000 (e) Total
Part | or the minmum

investment retum from Part
X for eachyear listed . . .

b 85%ofkne2a . ....

Qualitying distnbutions from Part
XM, line 4 for each year isted ,

d Amounts included in line 2c not
used directly for active conduct
of exempt activites , , , . .

€ Qualitying distnbutions made
directly for active conduct of
exempt activites Subtract
ne2dfromline2c. . . . .
3 Complete 3a, b, or c for the
alternative test relied upon
@ “Assets" afternative test - enter

(1) valseoraliassets . . .
{2) Vvalue of assets qualitying
under section
49420)3)(BX) . - - o -
b *Endowment” alternative test -
Enter 2/3 of minimum
investment return shown in
Part X, ine 6 for each year
hsted o « = & & 5 o o & &

€ "Support® alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securies
loans (section 512(a)(5)),
orroyalties}), . . . . .
Support from general
public and 5 or more
exempt organizations
as provided In section
49420)3)B)(M) . . . .
{3) Largest amount of support
from an exempt
organization « « + s .

(2

~

4 Gross investment income ,
m Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year - see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Checkhere P> E f the organization only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds
If the organization makes gifts, grants,_etc (see page 25 of the instructions) to indmduals or organizations under other conditions, complete items 2a, b ¢ and d
a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

JSA
3E1490 1 000 Form 990-PF (2003)
AHPOYZ 1287 414437 15



72-1404522

Form 990-PF (2003) Page 10
1598 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srne:vuvpa'er?y‘ ?eﬁ.'&gldsm";" thuartsggt:):;n Purpose of grant or Amount
Name and address (home or business) o ostantiar contmoger | _rectprent contribution
a Paid dunng the year
SEE STATEMENT 15
1L & I T T S A S AN A S S » 3a 169,611.
b Approved for future payment
TOAL o v o v v e e e e e e s s et e e s e s e s a e e s s e s s s s s s e s s s s e s s e s s e > 3b
JsA Form 990-PF (2003)
3E1491 2 000
AHPOYZ 1287 414437 16



Form 990-PF (2003)

72-1404522

Page 11

LR AIEY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business (b)

code Amount

(c)

Exclu
co

sion

de

(d)

Amount

(e)
Related or exempt
function income
See page 26 of
the instructions )

b
c
d
e
f

]

Fees and contracts from government agencies
Membership dues and assessments | | |

interest on savings and temporary cash investments
Dividends and interest from secunties |

a & W N

Net rental income or (loss) from real estate

Net rental tncome or (loss) from personal property
Other investmentincome _ ., . .., ..
Net income or (loss) from special events |, , .

Gross profit or (loss) from sales of inventory. .
Other revenue a

- O W o ~N ;O

- -

14

145,015.

Gain or {loss) from sales of assets other than inventory

18

-27,038.

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) ., . . .
13 Total. Add line 12, columns (b), (d), and (e)

117,977,

See worksheet in line 13 instructions on page 26 to venfy calculations )
LI LIR:E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v page 26 of the instructions )

Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contnbuted importantly to
the accomphshment of the orgamzation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

JSA
3E1492 1 000

AHPOYZ 1287

414437

Form 990-PF (2003)
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Form 990-PF (2003)

72-1404522 Page 12

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrnibed in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchantable exempt organization of

(1) Cash
(2) Other assets
b Other transactions.

(1) Sales of assets to a noncharnitable exempt organization |
(2) Purchases of assets from a noncharitable exempt organtzation
(3) Rental of facilities, equipment, or other assets

{4) Reimbursement arrangements
{5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, maihng hsts, other assets, or paid employees

> e

e e e e e e e e e e e e e e e 1b(1)

1a(1)
1a(2)

»

b

1b(2)
1b{3),
1b(4)
1b(5)
1b(6)
1c

L AL R Rt RN ]

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the organization received less than far

market value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services

received

(a) Line no (b) Amount tnvolved

{c) Name of noncharitable exempt organization

{d) Description of transfers, transactions, and shanng arrangements

2 a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _1If "Yes," complete the following schedule

(a) Name of orgamization

{b) Type of organization

(c) Description of relationship

der pﬁames of\ perjury,
< belef, it 1s true, cofrect,

AAAA

Slgnature‘of officer or trustee

o
el L]
)
E (AL,
c n
o 1. 2 Preparer's
»|ov¥s mgr?ature } h’\//{)‘ /1 ((/)
%30 {
oe § Firm's name (or yoursllf KPMG LLP
8. —| self-employed), address, 909 POYDRAS ST., S
and ZIP code NEW ORLEANS, 1A

JSA
3IE1483 1000
AHPOYZ 1287

nd Lompiete Declaration of preparer (other than taxpayer or fiduciary) 1s ased op all informati

ents, and to the best of my knowledge and
f which preparer hag any knowledge




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

N

Descriptio orl Date Date sold
Kind of Property ption b acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesofsale | allowable | _ basis 12/31/69 12/31/69 ad) basis (loss)
CASH IN LIEU VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
187. NONE 187.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
,364,418. 2,364,182. 236.
VARIOUS VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
22,900. 24,628. -1,728.
PRINCIPAL PAYMENTS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
374,833. 374,833.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
55,048. 49,107. 5,941.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
58,493. 62,153. -3,660.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
A45,696. 38,235. 7,461.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
20,168. 22,217. -2,049.
PRINCIPAL PAYMENTS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
34,156. 34,156.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
44,790. 43 ,441. 1,349.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
7,098. 8,050. -952.
JSA
3E1730 1 000
AHPOYZ 1287 414437 19




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\,I:IENT INCOME

Date Date sold
o
Kind of Property Description o acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
11,165. 9,365. 1,800.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
20,806. 17,829. 2,977.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
43,304. 54,664. -11,360.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
12,888. 14,526. -1,638.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
178. 205. =27.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,230. 948. 282.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,154. 1,748. 2,406.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,472. 6,623. -4,151.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,326. 3,936. -1,610.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,993, 4,416. 577.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
104,729. 90,100. 14,629.
JSA
3E1730 1 000
AHPOYZ 1287 414437 20




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description ll)I)r ac[(:atifed Date sold
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
VARIOUS VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
10,435. 15,058. -4,623.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
150,144. 158,305. -8,161.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,115. 1,570. 545.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
112,095. 98,454. 13,641.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
11,921. 24,071. -12,150.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
51,802. 67,614. -15,812.
PRINCIPAL PAYMENTS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
29,107. 29,107.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
9,506. 7,603. 1,903.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
66,745. 54 ,443. 12,302,
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
14,571. 19,185. -4,614.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
33,235. 36,836. -3,601.
JSA
3E1730 1 000
AHPOYZ 1287 414437 21




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\LIENT INCOME

Kind of Property Description !lJ)r acglaj‘:ed Date sold
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable __basis 12/31/69 12/31/69. adj basis {loss)
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,407. 1,345. 62.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
14,516. 12,524. 1,992.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,897. 5,252. -1,355.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
14,323. 17,179. -2,856.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
115,511. 110,077. 5,434.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
161,183. 152,148. 9,035.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
53,123. 61,967. -8,844.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
55,468. 59,476. -4,008.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
37,662. 34,913. 2,749.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
7,823. 6,245. 1,578.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
21,778. 35,338. -13,560.

JSA
3E1730 1 000
AHPOYZ 1287 414437 22



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

: Date Date sold
or]
Kind of Property Description 0 acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale ajlowable basis 12/31/69 12/31/69 ad) basis (loss)
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
24,007. 31,684. ~7,677.
PRINCIPAL PAYMENTS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
410,063. 410,063.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
7,717. 7,310. 407.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
70,802. 58,904. 11,898.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
10,327. 11, 340. -1,013.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
51,716. 54,306. -2,590.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
47,271. 38,640. 8,631.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
27,866, 32,933. -5,067.
PRINCIPAL PAYMENTS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
44,559. 44,559,
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
17,446. 29,090. ~-11,644.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
24,619. 30,239. -5,620.

JSA
3E1730 1 000
AHPOYZ 1287

414437
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
: Date Date sold
Kind of Property Description rg acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 _adj basis (loss)
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
185,633. 184,399. 1,234.
VARIOUS VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
201,990. 197,914. 4,076.
TOTAL GAIN(LOSS) ...t i e teminieninmenteieeennniesooneennennannas -27,038
3E1730 1 000
AHPOYZ 1287 414437 24




. OMB No 1545-
Schedule B Schedule of Contributors 0 19450047
(Form 990, 990-EZ,

or 990-PF)1 he T Supplementary Information for 2@03
Department of the Treasury line 1 of Form 980, 990-EZ, and 990-PF (see instructions)
internal Revenue Service
Name of orgamzation Employer identification number

GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION
72-1404522

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ 501(c){ ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00000

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check box(es) for both the General Rule and a Special Rule - see instructions )

General Rule -

E‘] For orgamizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contrnibutor. (Complete Parts 1 and Il )

Special Rules -

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on Iine 1 of these forms (Complete Parts 1 and Il )

D For a section 501(c)(7), (8), or (10) organization fitng Form 990, or Form 990-EZ, that received from any one contributor,
duning the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, iterary, or educational purposes, or the prevention of cruelty to children or animals (Complete Parts |, I, and Ill.)

l:l For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor,
duning the year, some contributions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were recewved dunng
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the Parts unless the General Rule
applies to this organization because 1t received nonexclusively religious, charitable, etc , contnbutions of $5,000 or more
durngthe year ) . . . . . . i i i e e e e e e e e e e e e e e e e, >3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on Iine 1 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions

Schedule B (Form 990, 980-EZ, or 990-PF) (2003)
for Form 990 and Form 990-EZ.

JSA
3E1251 1 000

AHPOYZ 1287 414437 25



Schedule B (Form 990, 990-EZ, or 990-PF) (2003) Page to of Part |
Name of organization GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION Employer identification number
72-1404522
Contributors (See Specific Instructions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | W MCILHENNY CHARITABLE LEAD UNITRUST Person
Payroll
39 FARNHAM PLACE 431,422. Noncash
(Complete Part Il if there is
METAIRIE, LA 70005-4007 a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | cW MCILHENNY CHARITABLE LEAD ANNUITY TRS Person
Payroll
39 FARNHAM PLACE 1,045,683. Noncash
(Complete Part Il f there is
METAIRIE, LA 70005 a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part It if there Is
a noncash contribution )
{a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there 1s
a noncash contribution.)

JSA
3E1253 1 000

AHPOYZ 1287

Schedule B (Form 990, 880-EZ, or 990-PF) {2003)

414437
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JSA

rom 8275-R Regulation Disclosure Statement

Use this form only to disclose items or positions that are contrary to Treasury OMB No 1545-0889
(Rev February 2002) regulations. For other disclosures, use Form 8275, Disclosure Statement. Attachment
Department of the Treasury See separate instructions. SequenceNo 92A
Intemal Revenue Service » Attach to your tax return.
Name(s) shown on retum Identifying number shown on return
GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION 72-1404522
General Information (See instructions.)
(=) It (b23 Detailed l.'(;(:a)sc iptio F o L‘Ie)
em or Group ription orm or ne
Regulation Section of ltems of Items Schedule No. Amount
REG. 53.4942(a
1 @) | ForM 990BF
2(b) (2) DISTRIBUTIONS FROM SEC.
PART XI @ [~~~ "7 77T TTTTTTTTTTTTT
LINE 4B 4947 (a) (2) TRUSTS 990-PF, XI |4B 1,477,105
2 REG. 53.4940-
1(d) (2) FORM 990PF | (. mRIBUTIONS FROM SPLIT
PART 1, LN [~~~ "~~~ 7777=77777=777777=71
2, COL. B INTEREST TRUSTS 990-PF 2 1,477,105
3

B Detailed Explanation (See instructions.)

1
REG 53.4942(a)~-2(b) (2) REQUIRES THAT A PRIVATE FOUNDATION INCLUDE THE INCOME DISTRIBUTIONS FROM SEC.

4947 (a) (2) TRUSTS IN ITS CALCULATION OF ITS DISTRIBUTABLE AMOUNT. WE ARE NOT FOLLOWING
THIS REGULATION BECAUSE IT HAS BEEN RULED INVALID IN THE ANN JACKSON FAMILY FOUNDATION V.

COMMISSIONER , 97 T.C. 534, 91 TNT 232-32 (1991).

2
REG 53.4940-1(d) (2) REQUIRES THAT A PRIVATE FOUNDATION INCLUDE THE ORDINARY INCOME COMPONENT OF A

DISTRIBUTION FROM SECTION 4947 (a) (2) TRUSTS IN THE CALCULATION OF ITS NET INVESTMENT
INCOME AS IF THE INCOME WERE ITS OWN. WE ARE NOT FOLLOWING THIS REGULATION BECAUSE WE BELIEVE THE

BB information About Pass-Through Entity. To be completed by partners, shareholders, beneficiaries, or
residual interest holders.

Complete this part only if you are making adequate disciosure for a pass-through item.

Note: A pass-through entity 1s a partnership, S corporation, estate, trust, regulated investment company (RIC), real estate investment
trust (REIT), or real estate mortgage investment conduit (REMIC)

1 Name, address, and ZIP code of pass-through entty 2 Identfying number of pass-through entity

3 Tax year of pass-through entity
to

4 Internal Revenue Service Center where the pass-through
entity filed its return

For Paperwork Reduction Act Notice, see separate instructions. Form 8275-R (Rev 2-2002)

3X4125 2 000



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION 72-1404522

FORM 990PF, PART I - CONTRIBUTIONS, GIFTS AND GRANTS RECEIVED

DIRECT
PUBLIC
NAME AND ADDRESS DATE SUPPORT
GW MCILHENNY CHARITABLE LEAD UNITRUST VARIOUS 431,422.
39 FARNHAM PLACE
METAIRIE, LA 70005-4007
GW MCILHENNY CHARITABLE LEAD ANNUITY TRS VARIOQOUS 1,045,683.
39 FARNHAM PLACE
METAIRIE, LA 70005
TOTAL CONTRIBUTION AMOUNTS 1,477,105,

AHPOYZ 1287 414437 28 STATEMENT 1



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND
EXPENSES

DESCRIPTION PER BOOKS

M/L ACCT 594-99H14 - DIVIDENDS 2,337.
M/L ACCT 594-99H14 - INTEREST 119,957.
LESS ACCRUED INT - M/L ACCT 594-99H14 -48,934.
M/L ACCT 594-99J24 - DIVIDENDS 5,464.
M/L ACCT 594-99J24 - INTEREST 5,637.
LESS ACCRUED INT -M/L ACCT 594-99J24 -2,012.
M/L ACCT 594-99J25 - DIVIDENDS 4,580.
M/L ACCT 594-99J25 - INTEREST 5,808.
LESS ACCRUED INT - M/L ACCT 594-99J25 -826.
M/L ACCT 594-99J27 - DIVIDENDS 270.
M/L ACCT 594-99K27 - DIVIDENDS 83.
M/L ACCT 594-99K28 - DIVIDENDS 7,163.
M/L ACCT 594-99K28 - INTEREST 149.
LESS ACCRUED INT - M/L ACCT 594-99K28 -3,354.
M/L ACCT 594-99K29 - DIVIDENDS 357.
M/L ACCT 594-99K30 - DIVIDENDS 5,381.
M/L ACCT 594-99K30 - INTEREST 20,117.
LESS ACCRUED INT - M/L ACCT 594-99K30 -5,058.
US GOVERNMENT INT M/L ACCT 594-99H14 208.
US GOVERNMENT INT M/L ACCT 594-99J24 3,721.
US GOVERNMENT INT M/L ACCT 594-99J25 . 1,831.
US GOVERNMENT INT M/L ACCT 594-99K28 14,936.
US GOVERNMENT INT M/L ACCT 594-99K30 610.
US GOVERNMENT INT M/L ACCT 594-99M50 1,070.
0OID M/L ACCT 594-99K30 164.
M/L ACCT 594-99M50 - DIVIDENDS 2,769.
M/L ACCT 594-99M50 - INTEREST 3,234.
LESS ACCRUED INT - M/L ACCT 594-99M50 -6,515.
M/L ACCT 594-99016 - DIVIDENDS 555.
M/L ACCT 594-99016 ~ INTEREST 439.
M/L ACCT 594-99003 - DIVIDENDS 3,296.
M/L ACCT 594-99003 - INTEREST 25.

AHPOYZ 1287 414437

72-1404522

2,337.
119,957.
-48,934.

5,464.

5,637.

-2,012.
4,580.
5,808.

-826.
270.
83.
7,163.
149.
-3,354.
357.

5,381.

20,117.

-5,058.

208.

3,721.

1,831.

14,936.

610.
1,070.
164.

2,769.

3,234.

-6,515.

555.
439.
3,296.
25.

29
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GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION 72-1404522

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
M/L ACCT 594-99M50 OID 1,553.
|
1,553
TOTAL 145,015. 145,015.

AHPOYZ 1287 414437 30 STATEMENT 3



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 990PF, PART I - ACCOUNTING FEES

72-1404522

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
TAX PREPARATION 4,574. 4,574.
TOTALS 4,574, 4,574 NONE NONE
AHPOYZ 1287 414437 31 STATEMENT 4



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
INVESTMENT ADVISORY FEES 61,762,
ASSOCIATION OF SMALL FOUNDATIO 400.
TOTALS 62,162.

72-1404522

AHPOYZ 1287 414437

32

STATEMENT 5



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 9S90PF, PART I - TAXES

DESCRIPTION

FOREIGN TAXES PAID

TOTALS

AHPOYZ 1287

72-1404522
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
131 131.
131. 131.
414437 33

STATEMENT

6



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 990PF, PART I - OTHER EXPENSES

DESCRIPTION

LOUISIANA SECRETARY OF STATE

BANK CHARGES

POSTAGE

PAYROLL SERVICES

PRINTER

AHPOYZ 1287

72-1404522

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
5. 5.
32. 32.
108. 108.
6,423. 6,423.
308
6,876 6,568
414437 34

CHARITABLE
PURPOSES

STATEMENT 7



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION 72-1404522

FORM 990PF, PART II - U.S. AND STATE OBLIGATIONS

ENDING ENDING

DESCRIPTION BOOK VALUE MV
SEE STATEMENT 1,439,987. 1,443,153.
TOTALS 1,439,987. 1,443,153.

AHPOYZ 1287 414437 35 STATEMENT 8



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 990PF, PART II

- CORPORATE STOCK

DESCRIPTION

SEE STATEMENT

AHPOYZ 1287

TOTALS

414437

72-1404522

ENDING
BOOK VALUE

3,437,879.

ENDING
FMV

3,723

3,723

,713.

,713.

36

STATEMENT

9



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

FORM 990PF, PART II

- CORPORATE BONDS

DESCRIPTION

SEE STATEMENT

AHPOYZ 1287

TOTALS

414437

72-1404522

ENDING
BOOK VALUE

534,483.

37

ENDING
FMV

555,104.

555,104.

STATEMENT

10



GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION 72-1404522

FORM 9S0PF, PART II - OTHER ASSETS

ENDING ENDING
DESCRIPTION BOOK VALUE FMV
FEDERAL TAX OVERPAYMENT 9,757. 9,757.
TOTALS 9,757. 9,757.
AHPOYZ 1287 414437 38 STATEMENT 11



Gustaf Westfeldt McIlhenny Family Foundation 72-1404522

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
GRANTS PAID BUT NOT CLEARED BANK 42,250.
NON-TAXABLE DISTRIBUTIONS 246.

TOTAL 42 ,496.

STATEMENT

AHPOYZ 1287 414437 39

12



Gustaf Westfeldt McIlhenny Family Foundation 72-1404522

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PRIOR YEAR GRANTS CLEARED IN 2003 21,000.

ADJUSTMENTS TO COST BASIS 60,980.
TOTAL 81,980.

STATEMENT 13
AHPOYZ 1287 414437 40
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Summary of Balance Sheet Information as of 12/31/2003
Form 990-PF, Part 11

FMV
Account # Cash Govt Sec Corp Bonds Equities
594-99H14 419,225.00 455,586.00  422,623.00 103,396 00
594-99016 34,539.00 - - 660,984 00
594-99J25 35,337 00 148,977.00 - 437,751 00
594-99003 24,530.00 - - 760,843.00
594-99K27 1,634.00 - - 66,250.00
594-99K28 28,586.00 466,501.00 - 806,873.00
594-99K29 7,483 00 - - 99,519.00
594-99K30 20,949.00 97,185.00 85,991 00 258,135 00
594-99J24 22,513 00 153,581.00 - 199,300 00
594-99M50 19,973.00 121,323.00 46,490 00 330,662 00
614,769.00 1,443,153.00  555,104.00 3,723,713.00
Cost
Account # Cash Govt Sec Corp Bonds Equities
594-99H14 419,225.00 456,900.00 402,529 00 125,203 00
594-99016 34,539 00 - - 620,272 00
594-99J25 35,337.00 148,693.00 - 408,919.00
594-99003 24,530 00 - - 727,267 00
594-99K27 1,634.00 - - 72,608 00
594-99K28 28,586 00 461,476.00 - 720,751.00
594-99K29 7,483.00 - - 88,386 00
594-99K30 20,949 00 96,805 00 85,583.00 226,334.00
594-99J24 22,513 00 154,335.00 - 173,484 00
594-99M50 19,973.00 121,778.00 46,371.00 274,655.00
614,769.00 1,439,987.00  534,483.00 3,437,879.00

6,336,739.00

6,027,118.00

R:\CLIENTS\2002\M\WMcllhenny_Gustaf\TaxX\SPRDSHET\2003\[WP990.XLS]EOYBaiShtSummary
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Total/Adj Unrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Cash and Money Funds

CASH 56,224 77 56,224 77

3,179 CMA GOVERNMENT SECS FUND 3,179.00 3,179.00 15.90
Total Cash and Money Funds 59,403.77 59,403.77 15.90

Certificates of Deposit and Equivalents

4,000 CD FREMONT INV & LOAN 11/18/03 3,997.35 3,996.38 500 40.00
ANAHEIM, CALIF
01.000% FEB 18 2004 MATY

3,000 CD FREMONT INV & LOAN 11/28/03 2,997 85 2,999.55 1.00 4.00 31.50
ANAHEIM, CALIF
01.050% MAR 19 2004 MATY

9,000 CD FIRSTMERIT BK. NA 12/30/03 9,067.99 9,053 48 (14.00) 34.00 315.00
AKRON, OHIO
03 500% MAY 17 2004 SEMI

3,000 CD MBNA AMERICA BANK 12/30/03 3,026.35 3,017.62 (8.00) 11.00 102 00
NEWARK,DEL
03.400% MAY 24 2004 SEMI

2,000 CD MBNA AMERICA BANK 12/30/03 2,044.10 2,036.44 (7.00) 20.00 142 00
NEWARK,DEL
07.100% MAY 12 2004 SEMI

2,000 CD BANCO POPULAR DE PR 11/25/03 2,015.15 2,011.94 (3 00) 33.00 106.00

HATO REY PUERTO RICO
05.300% MAR 09 2004 SEMI



Ve My

Annuas

Date Cost Fiscal Year Gain or Accrued
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Certiflcates of Deposit and Equivalents
1,000 CD FIRST USA BANK NA 12/09/03 1,010.73 1,006.77 (3 00) 14.00 51.00
WILMINGTON DELAWARE
05.100% MAR 22 2004 SEMI
2,000 CD PROVIDIAN N B. TILTO 11/18/03 2,018.03 2,014.55 (3.00) 26 00 101.00
N H. FRMLY FIRST DEPOSIT
05.050% MAR 29 2004 SEMI
4,000 CD PROVIDIAN N.B. TILTO 11/26/03 4,031.25 4,029.10 (2.00) 52.00 202.00
N.H FRMLY FIRST DEPOSIT
05.050% MAR 29 2004 SEMI
1,000 CD PROVIDIAN N.B. TILTO 12/26/03 1,014 77 1,008 67 (6.00) 10.00 49.00
N.H. FRMLY FIRST DEPOSIT .
04.900% APR 19 2004 SEMI
1,000 CD AMERICAN NATL BK & T 12/30/03 1,016.01 1,009.83 (6.00) 8.00 49.00
CHICAGO ILLINOIS
04 900% MAY 03 2004 SEMI
28,000 CD MBNA AMERICA BANK 12/30/03 28,349 06 28,315.50 (33.00) 205.00 1,442.00
NEWARK,DEL
05 150% MAY 10 2004 SEMI
1,000 CD BANCO BIL VIZ ARG 12/30/03 1,018.51 1,011.98 (6.00) 5.00 50.00
MAYAGUEZ, P.R
05.000% MAY 24 2004 SEMI
10,000 CD MBNA AMERICA BANK 12/26/03 10,023.09 10,008.67 (14.00) 41.00 215.00

NEWARK,DEL
02 150% APR 23 2004 SEMI
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VA AUy

Date Cost Fiscal Year 'Galn or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Certificates of Deposit and Equivalents

1,000 CD FREMONT INVESTMENT & 11/25/03 1,001 41 998 15 (3.00) 3.00 10.00
LOAN ANAHEIM CALIF
01.000% MAR 24 2004 MATY

3,000 CD ROSLYN SAVINGS BK 11/20/03 3,001.14 2,999.35 (1.00) 41.00 48.00
ROSLYN NY
01 600% FEB 19 2004 MATY

4,000 CD THE STILLWATER NTL B 11/26/03 3,996.33 3,996.18 43 00 54.00
&TR CO STILLWATER OK
01 350% MAR 12 2004 MATY

4,000 CD ROSLYN SAVINGS BK 12/30/03 4,002.78 3,993 46 (9.00) 36.00 54.00
ROSLYN NY
01 350% APR 30 2004 MATY

2,000 CD COLE TAYLOR BK 12/08/03 1,999.03 1,996.78 (2.00) 18.00 27.00
CHICAGO IL
01.350% APR 28 2004 MATY

1,000 CD FLORIDA BANK NA 12/09/03 1,001.87 998.32 (3.00) 9.00 13 §0
TAMPA BAY, FLORIDA
01.350% MAY 03 2004 MATY

1,000 CD FLORIDA BANK NA 12/30/03 1,004.27 998.32 (5.00) 9.00 13.50
TAMPA BAY, FLORIDA
01.350% MAY 03 2004 MATY

4,000 CD COLE TAYLOR BANK 12/30/03 4,001.26 3,993.07 (8.00) 35.00 54.00

CHICAGO iLL
01.350% MAY 07 2004 MATY
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Total/Ad] unrealuzea est co
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 {Loss) Interest Income
Certificates of Deposit and Equivalents

2.000 CD DORAL BANK 12/09/03 2,012.49 2,009.93 (2.00) 15.00 72.00
CATANC PUERTORICO
03.600% APR 19 2004 SEMI

2,000 CD CITY NATL BK 12/09/03 2,012.74 2,009 98 (2.00) 13.00 70.00
BEVERLY HILLS CALIF
03.500% APR 26 2004 SEMI

5,000 CD MILL CREEK BK FORMER 12/30/03 5,046.18 5,035.07 (11.00) 2000 185.00
CONSECO BK SALT LK CITY
03.700% MAY 24 2004 SEMI

1,000 CD FIRSTMERIT BK NA 12/30/03 1,011 90 1,005.57 (6.00) 4.00 34.00
AKRON, OHIO
03 400% MAY 17 2004 SEMI

5,000 CD HOUSEHOLD BANK FSB 11/25/03 5,046.62 5,043.94 (2.00) 109.00 350.00
PROSPECTHEIGHTS iLL
07.000% MAR 08 2004 SEM!

2,000 CD MBNA AMERICA BANK 11/20/03 2,023.20 2,019.53 (3.00) 41.00 140.00
NEWARK,DEL
07.000% MAR 15 2004 SEMI

1.000 CD WESTERNBANK OF P.R. 12/09/03 1,001.96 1,000.22 (1.00) 17.00 36.00

MAYAGUEZPR.
03.600% JAN 12 2004 SEMI



Total/Adj Unrealized Est st
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest income
Certificates of Deposit and Equivalents
2,000 CD BANCO POPULAR DE PR 12/26/03 2,007.44 2,001.35 (6.00) 11.00 43.00
HATO REY PUERTO RICO
02.150% MAR 31 2004 SEMI
1,000 CD NATIONAL BK 11/25/03 1,007.74 1,004.08 (3.00) 10.00 36.50
SUMNTER SC
03.650% MAR 29 2004 SEMI
10,000 CD NATIONAL BK 12/26/03 10,051.21 10,040 82 (10.00) 95.00 364 99
SUMNTER SC
03.650% MAR 29 2004 SEMI
Total Certificates of Deposit and Equivalents 359,992.23 359,821.91 (153.00 ) 2,538.00 8,831.40
Government Securities
247,568 GNM P395803 09%2025 12/14/01 13,978.50 14,321 83 343.00 97.00 1,158.16
AMORTIZED FACTOR 0 051980010
AMORTIZED VALUE 12868
58,000 GNM P003287M 07%2032 12/19/03 27,162.76 26,600.98 (561.00) 146.00 1,752.42
AMORTIZED FACTOR 0.431634620
AMORTIZED VALUE 25034
250,000 GNM P269242 10%2018 12/12/03 7,038.65 7.242.51 203.00 55.00 645,74
AMORTIZED FACTOR 0.025829310
AMORTIZED VALUE 6457
75,000 GNM P540538 08%2030 01/28/03 17,400.96 17,131.67 (269.00) 105.00 1,258.79

AMORTIZED FACTOR 0 209366350
AMORTIZED VALUE 15747



SL0Z 20 INF %ILINW
S310N 3718V1IVO
S6'66%'C 00249 0024905 00°000°0S €0/82/90 NSSV ©1W 1LVYN Tv¥3Qa3d 000'0S

OrpZ  3NTVA Q3ZILHOWY
0408996£0°0 ¥OLOVS Q3ZILHOWY
0v°202 00°2L (006) 85°€59'Z 242992 Z0/L0/0 0E0Z%0S 80 29..25d WNO  829'0¢

L62.  3NTVA G3ZILHOWY
0p1821990 0 ¥OLIVd Q3ZILYOWY
22’959 00'sS 0099 S6'986'L 444 Lo/viret 0€02%60 968vErd WNO 19Z'0L

220S  3NVA Q3ZILYONY
0125085500 ¥OL1OVd A3ZILYONY
c0esy 00'8€ 00'sy 6v 9.¥'S 85°0EY'S Z0/10/%0 0€0Z%60  WO066200d WND 000'06

8€L0L  INTIVA QIZILYOWY
0¥€19¥892°0 ¥OLOVH Q3IZILHONWY
L0 658 002L (00°1L4) 98°089'LL 95°2s8 Lt €0/v2/v0 2€02%80 G¥9E8Sd WNO 000'0¥

19821  INTVA Q3IZILYOWY
0¥1€99622°0 ¥OL1OVd4 Q3IZILYONY
88'820°L 0098 (00°€02) vEZ66'EL 8Y°'S6L L £0/80/S0 L€02%80 Srvi8lid WNO 000'9S

4649  IMIVA Q321LH0WY
0495819100 YOLOV4 Q3ZILHOWY
[4: WA 00°'8¥ 008 S0'€0S°L 9L'p6Y'L 2o/vo/LL 1202%0S 80 860962d WNO 000°0Z¥

piPPL INTVA Q3ZILBONY

06€EPZLHZ 0 HOLOVS Q3ZILHONWY
18261"L 006 (00°L¥2) 26'9pL'GL £p v66'St £0/82/10 0£02%80 T¥S0PSd WNO 000'09

S8|JNJ0S JUBWIUIBACD

ewoouy 1seseju) (sso) SO/LE/ZL onjeA siseg pesnboy uopduoseq Kpnoes Kinuenp
jenuuy poruasy 10 ueo Jee, [e9sid 1809 eleq
rven 13 peziesIun pvneon



2€ZSE  3INIVA Q3ZILYONWY
092Z¢¥8+0Z1°0 YOLOV4 GIZILHYONWY

cOLvE'E 00'8L2 00°220't Py LEY'6E 86 85€'8¢ LO/PLIZE 0£02%0S 60 £E0LYSd WNO 12v'Z62
| 6€8%  INTVA GIZILHOWY
086296200 MOLOVY QIZILYONWY
5 8S'GEY 00'9e 00°L2 a91'G82'S 81°462'S LO/PLZE 1 £02%60 LE0L$Sd WNO 8.9'p9L
|
| LLISZ  3NIVA Q3ZILYONWY
0L¥9.v8L1°0 HOLOVS Q3ZILHONWY
G.'e88'L 00°4S1L (00°822) L1'€96'9Z 6Y°169'LZ €0/6L/21 0€02%0S L0 LOZL8.Ld WNO 000°'zie
S9SYL  3INVA JG3ZILUONWY
010SSL0S1°0 HOLOVL Q3IZILHONWY
0259’ 00°L6 (00'8s2) 0£'6¥8'St LP'e0L'9L €0/ELRZO 0€02%80 6491vSd WNO 000'26
08251 3NTVA Q3ZILYONWY
09€S1¥220°0 HOLOV4 Q3ZILHONWY
9G'2LE'L 00'vLL 00'22¢ 10'LS2'LL v'826'91L 20/02/1 1 L102%60 L9008.d WND 000264
£984 3INTVYA Q3ZILHONWY
06S9¥€010°0 MOLOV4 Q3ZILYONWY
ye'98L 0089 (00°'¥pL) 65°€€0'8 v6°LL1'8 0o/virZL 9002%01 82£08.d WND 000092
LIvL 3NTVA QIZILHONWY
08112120 0 ¥OLOV4 Q3ZILBONWY
19°G£9 00 €S (00°'82) LizeL's pL°091'8 20/10/0 0£02%0S 80 1S8SLGd WNO 000's0L
0102 €0 AVIW %ILINW
S310N 318V1IVO
86642’ 00°452 61'1S82'ST 00 000'SZ 20/92/v0 J0SSY 9.1W TLVYN Ivy3Q3d 000°S2
S8|JUNDBG JUBWIUIBAOYD)
swoduj 1seJ8ju) (8809) €O/LETL 9Nnjep s|seq pasinbay uopdyoseg Aiundeg Rpuenp
|enuuy perudoy 10 uEn JBOA (9814 180D aeg
- om navubanIn fowneiot



Total/Ad)

Vivdilkou

(S 1%

Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 _(Loss) Interest Income
Government Securities
215,000 GNM P440195 07 50%2027 12/19/03 8,794 04 8,5672.94 (221.00) 49.00 598.23
AMORTIZED FACTOR 0.037099820
AMORTIZED VALUE 7976
100,000 GNM P488915 08%2028 07/23/02 8,299.00 8,298 85 51.00 609.80
AMORTIZED FACTOR 0.076225070
AMORTIZED VALUE 7622
100,000 GNM P780910 08%2028 07/23/02 11,228.67 11,229.93 1.00 69.00 825 06
AMORTIZED FACTOR 0 103133530
AMORTIZED VALUE 10313
143,000 GNM P480402 07 50%2028 12/19/03 22,374.95 21,795 33 (579.00) 127.00 1,522.10
AMORTIZED FACTOR 0.141921240
AMORTIZED VALUE 20294
196,000 GNM P469110 07 50%2028 07/16/03 16,018.31 15,800.41 (217.00) 92.00 1,103 44
AMORTIZED FACTOR 0.075064140
AMORTIZED VALUE 14712
150,000 GNM P530231 09%2031 05/06/02 3,509.14 3,515.68 6.00 24.00 289.74
AMORTIZED FACTOR 0.021462690
AMORTIZED VALUE 3219
35,000 GNM P003191M 08%2032 07/01/02 5.078.52 5,056.81 (21.00) 31.00 374.45
AMORTIZED FACTOR 0 133733530
AMORTIZED VALUE 4680
101,000 GNM P781288 08 50%2031 11/20/02 10,017.59 9,871.82 (145.00) 65.00 771.45

AMORTIZED FACTOR 0.089861020
AMORTIZED VALUE 9075




Total/Ad] unreanseu e -
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 _(Loss) Interest Income
Government Securities

71,000 GNM P003111M 08 50%2031 11/20/02 10,448.88 10.269.33 (179.00) 67.00 808.33
AMORTIZED FACTOR 0.133940730
AMORTIZED VALUE 9509

70,000 GNM P479991 08%2030 01/28/03 14,624.02 14,397.71 (226.00) 88.00 1,058.75
AMORTIZED FACTOR 0.183063020
AMORTIZED VALUE 13234

118,000 GNM P781187 08%2030 12/23/02 11,056.10 10,935.33 (120.00) 67.00 804.07
AMORTIZED FACTOR 0.085177950
AMORTIZED VALUE 10051

50,000 GNM P560917 09%2031 12/14/01 2,473.49 2,486.65 13.00 17 00 204.94
AMORTIZED FACTOR 0.045541920
AMORTIZED VALUE 2277

165,000 GNM P529661 08 50%2030 04/01/02 6,167.87 6,146.67 (21.00) 40.00 480.42
AMORTIZED FACTOR 0.034255250
AMORTIZED VALUE 5652
Tota! Government Securities 456,899.82 455,586.17 (1,312.00 ) 2,404.00 32,582.26

Corporate Bonds

25,000 FORD MOTOR CREDIT 01/05/01 25,072.78 25,642.25 569.00 768.00 1,674.98
GLOBAL LANDMARK NOTES
6.70% JUL 16 2004

25,000 CONAGRA INCORPORATED 05/09/01 25,367.83 26,381.00 1,013.00 768.00 1,843.74

SUBORDINATED NOTES
7.375% FEB 01 2005
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Total/Ady

Date Cost Flscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 {Loss) Interest Income
500 SEARS ROEBUCK ACPTNC CRP 05/07/03 12,884.54 13,465.00 580.00 926.00
SENIOR NOTES
07.400% FEB 01 2043
Total Corporate Bonds 402,529.00 422,623.75 20,093.00 5,090.00 25,123.84
CURRENT PORTFOLIO SUMMARY
Total/Adj Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Income
Equities
2,500 MERRILL LYNCH & CO INC 02/25/03 23,072.05 25,500.00 2,427.00
S&P 500 MITTS
DUE 09/04/2009
700 STANDARD&POQORS DEP RCPT 01/03/00 102,130.98 77,896.00 (24,234.00) 1,443.41
Total Equities 125,203.03 103,396.00 (21,807.00 ) 1,443.41
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Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Cash and Money Funds
CASH 14.39 14.39
34,525 CMA GOVERNMENT SECS FUND 34,525.00 34,525.00 172.63
Total Cash and Money Funds 34,538.39 34,539.39 172.63
CURRENT PORTFOLIO SUMMARY
! Date To(t:a;/sAtd] Fiscal Year Urg:lar:lzc:d Af\:‘ual
‘ Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
|
Equities

38 ABBOTT LABS 10/23/03 1,616.94 1,817.40 200.00 38.22
31 ABBOTT LABS 11/11/03 1,292.39 1,444 60 152.00 30.38
30 ABBOTT LABS 12/26/03 1,401.90 1,398.00 (3.00) 29.40
15 ATLAS COPCOA ADR NEW 10/23/03 498.00 540.00 42.00 9.12
13 ATLAS COPCO A ADR NEW 11/11/03 465 40 468.00 2.00 7.90
10 ATLAS COPCOA ADR NEW 12/26/03 352.50 360 00 700 6.08
59 AXA ADR 10/23/03 1,073.32 1,266.73 193.00 19.35
| 49 AXA ADR 11/11/03 930.09 1,052.03 121 00 16.07
——45_. AXA . ADR 12/26/0?:_17 951 87 966.15 14 00 1476
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Total/Adj Unreallzed Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Vaiue 12/31/03 (Loss) Income
Equities

10 SONOCO PRODUCTS CO 12/26/03 240.90 246.20 500 8.40
29 SONY CORP ADR NEW 10/23/03 995.86 1,006.43 9.00 5.54
24 SONY CORP ADR NEW 11/11/03 863.76 832.08 (31.00) 458
20 SONY CORP ADR NEW 12/26/03 685 40 693.40 8.00 382
51 STAPLES INC 10/23/03 1,317.84 1,392 30 74.00
41  STAPLES INC 11/11/03 1,091 22 1,119.30 28.00
40 STAPLES INC 12/26/03 1,052.00 1,092.00 40.00
t6 STRYKER CORP 10/23/03 1,296.16 1,360.16 64.00
13 STRYKER CORP 11/11/03 1,047.15 1,105.13 57.00
15 STRYKER CORP 12/26/03 1,236.30 1,275.15 38.00
11 TOTAL S.A SP ADR 10/23/03 855.25 1,017 61 162.00 21.90

9 TOTAL SA SP ADR 11/11/03 699.75 832.59 132.00 1792
10 TOTAL S.A. SP ADR 12/26/03 898.60 925.10 26.00 19.91
47 TESCO PLC SPNRD ADR 10/23/03 568.70 650.59 81.00 13.25
40 TESCO PLC SPNRD ADR 11/11/03 490.00 553 69 63.00 11.28
35 TESCO PLC SPNRD ADR 12/26/03 481.25 484 48 3.00 9.87
18 TELEFLEXINC 10/23/03 796 14 869.94 73.00 14.40
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Total/Ad)

Viugansow

Accrued

Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Cash and Money Funds
CASH 108 1.08
35,336 CMA GOVERNMENT SECS FUND 35,336.00 35,336.00 176.68
Total Cash and Money Funds 35,337.08 35,337.08 176.68
Government Securitles ,
23,000 FEDERAL HOME LN MTG CORP 12/18/02 25,507.16 25,256.99 (250.00) 279.00 1,322.48
NOTES
05.750% APR 15 2008
5,000 FEDERAL HOME LN MTG CORP 04/30/03 5,625.00 5,490 65 (134.00) 6100 287.50
NOTES
05.750% APR 15 2008
4,000 FEDERAL NATL MTG ASSOC 08/29/01 4,318 44 4,252 .52 (65 00) 108 00 285.00
GLOBAL BENCHMARK NOTES
07.125% FEB 15 2005
6,000 FEDERAL NATL MTG ASSOC 12/19/01 6,508 32 6,378.78 (129.00) 161 00 427 50
GLOBAL BENCHMARK NOTES
07.125% FEB 15 2005
7,000 FEDERAL NATL MTG ASSOC 06/25/02 7,634.65 7.441.91 (192.00) 188.00 498.75
GLOBAL BENCHMARK NOTES
07.125% FEB 15 2005
6,000 FEDERAL NATL MTG ASSOC 08/14/02 6,648 00 6,378.78 (269.00) 161.00 427.50

GLOBAL BENCHMARK NOTES
07.125% FEB 15 2005



Total/Adj

unreulisou

(=13 -
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 _(Loss) Interest Income
Government Securities

5,000 FEDERAL NATL MTG ASSOC 04/30/03 5,495.00 5,315.65 (179.00) 135.00 356.25
GLOBAL BENCHMARK NOTES
07 125% FEB 15 2005

9,000 FED HOME LOAN MRTG CORP 03/26/01 8,969.94 9,781.92 811.00 149.00 506.24
NOTES
05.625% MAR 15 2011

4,000 FED HOME LOAN MRTG CORP 12/19/01 3,957.16 4,347 52 390.00 66.00 225.00
NOTES
05.625% MAR 15 2011

4,000 FED HOME LOAN MRTG CORP 06/25/02 4,094.38 4,347.52 253 00 66 00 22500
NOTES
05.625% MAR 15 2011

3,000 FED HOME LOAN MRTG CORP 08/14/02 3,231 00 3,260.64 29.00 50.00 168 75
NOTES
05 625% MAR 15 2011

5,000 FED HOME LOAN MRTG CORP 04/30/03 5,580 00 5,434 40 (155 00) 83 00 281 25
NOTES
05.625% MAR 15 2011

29,000 U.S. TREASURY NOTE 10/01/03 30,935.52 30,740.00 (195.00) 169 00 1,341.25
4.625% MAY 15 2006
ORIGINAL UNIT COST: 107.39
24,000 FEDERAL NATL MTG ASSOC 12/18/02 24,887.67 25,282.56 394.00 567.00 1,139 99

SUB NOTES
04.750% JAN 02 2007
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Total/Adj uUnrealized Est st
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acqulred Basls Value 12/31/03 (Loss) Interest Income
Cash and Money Funds
CASH 169 169
9,350 ML Bank Deposit Program 11/28/03 9,350 00 9,350 00 52 37
15,178 CMA GOVERNMENT SECS FUND 15,178.00 15,178.00 75 89
Total Cash and Money Funds 24,529.69 24,529.69 128.26
CURRENT PORTFOLIO SUMMARY
Total/Ad] Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities

240 ISHARES T S AND P500B V 08/19/03 11,894 40 13,279.20 1,384.00 261.36
239 ISHARES T S AND P500B V 08/21/03 11,902.20 13,223.87 1,321 00 26027
680 ISHARES T S AND P500B V 11/07/03 35,581 20 37,624 40 2,033 00 74052
546 ISHARES T S AND P500B V 12/23/03 29,724.24 30,210.18 485 00 594.60
281 ISHARES RSSL 1000 GROWTH 08/19/03 11,984.65 13,150 80 1,166.00 152 30
280 [ISHARES RSSL 1000 GROWTH 08/21/03 11,933 60 13,104.00 1,170.00 151.76
787 ISHARES RSSL 1000 GROWTH 11/07/03 35,493.70 36,831.60 1,337 00 426 55
646 ISHARES RSSL 1000 GROWTH 12/23/03 29,741.84 30,232 80 490 00 350.13
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Total/Ad] Unrealized st
Date Cost Fiscal Year Gain or Annuai
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities
32 ISHARES S&P M400B G I F 12/23/03 3,767.68 3,798 40 30.00 1337
236 ISHARES T S AND P5008 G 08/18/03 11,943.96 13,121.60 1,177.00 193.28
234 ISHARES T S AND P500B G 08/21/03 11,870 82 13,010.40 1,139.00 191.64
667 ISHARES T S AND P5008 G 11/07/03 35,511 08 37.,085.20 1,574.00 546.26
544 ISHARES T S AND P500B G 12/23/03 29,756 80 30,246.40 489.00 44553
16 ISHARES TS7PM400 BV F 08/19/03 1,499.36 1,766.24 266.00 24.32
16 ISHARES T S7PM400 BV F 08/21/03 1,522.08 1,766 24 244.00 24.32
42 ISHARES TS7PM400BVF 11/07/03 4,428.06 4,636.38 208.00 63.84
34 ISHARES TS7PM400BVF 12/23/03 3,706.68 3,753.26 46.00 51.68
19 ISHARES S&P S600B G | F 08/19/03 1,512 40 1,685 68 173.00 7.94
19 ISHARES S&P S600B G | F 08/21/03 1,528.55 1,685.68 157.00 7.94
51 ISHARES S&P S600B G | F 11/07/03 4,444,685 4,524,72 80.00 21.32
42 ISHARES S&P S600B G | F 12/23/03 3,685.08 3,726.24 4100 17.55
17 ISHARES S&P S600B VI F 08/19/03 1,505.01 1,709.35 204.00 14.28
17 ISHARES S&P S600B VI F 08/21/03 1,529.66 1,708.35 179.00 14.28
46 ISHARES S&P S600B VI F 11/07/03 4,473.50 4,625.30 151.00 38.64



1otavAQ)

Date Cost Fiscal Year Gain or Annual

Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Income
37 ISHARES S&P S600B VI F 12/23/03 3,688.16 3,720.35 32.00 3108
Total Equities 524,651.97 556,281.76 31,608.00 8,557.54

Mutual Funds and Deflned Assets

725 ISHARES LEHMAN7-10YR TRE 08/19/03 60,797.85 61,407.50 608 00 2,384.51
463 ISHARES GS$ INVESTOP COR 08/19/03 50,552 81 51,193 91 640 00 2,538.14
740 ISHARES LEHMAN 1-3YR TRS 08/19/03 60,764 69 61,027 80 261 00 822 90
362 ISHARES LEHMAN 20+ YR TR 08/19/03 30,499.30 30,932 90 433.00 1,593.89
Total Mutual Funds and Deflned Assets 202,614.65 204,562.11 1,942.00 7,339.44
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Annual

Date Cost Flscal Year Gain or Accrued
Quantity Securlty Description Acquired Basls Value 12/31/03 (Loss) Interest Income
i Cash and Money Funds
} CASH 1.31 1.31
! 1,633 CMA GOVERNMENT SECS FUND 1,633 00 1,633.00 817
Total Cash and Money Funds 1,834.31 1,634.31 8.17
CURRENT PORTFOLIO SUMMARY
Total/Ad)] Unrealized Est
Date Cost Fiscal Year Galn or Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Income
Equities
13 APPLIED MICRO CIRCUITS 06/07/01 254.80 77.61 (177.00)
4 APPLIED MICRO CIRCUITS 06/08/01 78.44 23 88 (54 00)
7 APPLIED MICRO CIRCUITS 06/11/01 123.34 41.79 (81.00)
10 APPLIED MICRO CIRCUITS 06/13/01 179.39 59.70 (119 00)
5 APPLIED MICRO CIRCUITS 06/14/01 84.60 29.85 (54 00)
12 APPLIED MICRO CIRCUITS 06/18/01 171.21 71.64 (99.00)
15 APPLIED MICRO CIRCUITS 10/16/01 180.60 89.55 (91.00)
9 APPLIED MICRO CIRCUITS 10/17/01 110.08 53.73 (56.00)
14  APPLIED MICRO CIRCUITS 06/05/03 94.08 83 58 (10 00)
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Date

Transaction

Quantity

Description

Price

Debit

Credit

01/14/03

01/14/03

01/14/03

01/15/03

01/15/03

01/16/03

01/21/03

01/21/03

01/27/03

01/27/03

01/27/03

01/28/03

Purchase

Sale

Sale

Purchase

Sale

Purchase

Sale

Purchase

Purchase

Sale

Purchase

Purchase

50

10

10

Security Transactions

CIENA CORP CcOoM
WE MAKE A MKT IN ISSUE
PRICE  6.663300
HOTELS.COM CLA
WE MAKE A MKT IN ISSUE
PRICE  47.420000
RATIONAL SOFTWARE NEW
WE MAKE A MKT IN ISSUE
PRICE 10.381000
MEDIMMUNE INC

WE MAKE A MKT IN ISSUE
PRICE 28.823500
VERTEX PHARMCTLS INC
WE MAKE A MKT IN ISSUE
PRICE 15.236000

BEA SYSTEMS INC COoM
WE MAKE A MKT IN ISSUE
PRICE 13.510000

BED BATH & BEYOND INC
WE MAKE A MKT IN ISSUE
PRICE 35.190000
NOVELLUS SYS INC

WE MAKE A MKT IN ISSUE
PRICE 32.253800

BEA SYSTEMS INC COM
WE MAKE A MKT IN ISSUE
PRICE 12.485000

EBAY INC COM
WE MAKE A MKT IN ISSUE
PRICE 75.600000
WEBMETHODS INC

WE MAKE A MKT IN ISSUE
PRICE 11843000
WEBMETHODS INC

WE MAKE A MKT IN ISSUE
AS OF 01/23

6.66

47.42

10.38

28.82

15.23

13.51

35.19

32.25

12.48

75.60

11.84

12.13

333.17

345.88

270.20

161.27

187.28

118.43

121.31

474.18

332.18

243.77

175.94

377.98



Date

Trangaction

Quantity

Description Price Debit

Credit

02/24/03
03/05/03
03/10/03
03/12/03

03/14/03

03/14/03
03/19/03
03/25/03
03/25/03
04/01/03
06/09/03

06/09/03

Sale

Sale

Sale

Purchase

Stock Dividend

Stock Dividend

Sale

Purchase

Purchase

Sale

Sale

Purchase

-3

33

Securlty Transactions

OVERTURE SERVICES INC 18.05

WE MAKE A MKT IN ISSUE )

PRICE 18.050000

SYMANTEC CORP COM 40.30

WE MAKE A MKT IN ISSUE

PRICE  40.300000

ANDRX GROUP DELAWARE COM 8.06

WE MAKE A MKT IN ISSUE

PRICE  8.068300

COGNEX CORP 22.24 444.83
WE MAKE A MKT IN ISSUE

PRICE 22.241600

EXPEDIA INC CLA

HOLDING 17.0000

WT02 09EXPEDIA INC

usD

HOLDING 3.0000

OVERTURE SERVICES INC 14.46

WE MAKE A MKT IN ISSUE

PRICE 14.460000

BEA SYSTEMS INC COM 11.58 289.71
WE MAKE A MKT IN ISSUE

PRICE 11.588500

WEBMETHODS INC 9.50 285 21
WE MAKE A MKT IN ISSUE

PRICE  9.507000

GENENTECHINC NEW 34.76

PRICE 34.768800

TRADE DATE 03/27/03

EBAY INC CcOM 101.41

WE MAKE A MKT IN ISSUE

PRICE 101.410600

GLOBESPANVIRATA INC COM 8.68 286 46
WE MAKE A MKT IN ISSUE

PRICE  8.680500

451.23

201 49

258.18

491.62

695.36

304.21



Date

Transaction

Quantity

Description

Price

Debit

Credit

06/09/03

06/10/03

06/11/03

07/08/03

07/11/03

07/11/03

07/11/03

07/11/03

07/14/03

08/01/03

08/05/03

08/12/03
08/12/03

Purchase

Purchase

Purchase

Sale

Purchase

Purchase

Purchase

Sale

Purchase

Purchase

Sale

Exchange
Exchange

42

14

12

30

18

15

21

55

-2

-34

Securlty Transactions

TIME WARNER TELECOM A
WE MAKE A MKT IN ISSUE
PRICE  6.915600

APPLIED MICRO CIRCUITS
WE MAKE A MKT IN ISSUE
PRICE  6.720000

AGILE SOFTWARE CORP DEL
WE MAKE A MKT IN ISSUE
PRICE 10.603100
CHECKFREE CORP NEW COM
WE MAKE A MKT IN ISSUE
PRICE 28.891500
AFFYMETRIX INC COM
WE MAKE A MKT IN ISSUE
PRICE 21.254800
GLOBESPANVIRATA INC COM
WE MAKE A MKT IN ISSUE
PRICE  9.239600
ROBERTHALF INTL INC COM
AS OF 07/08

PRICE 20202700
SYMANTEC CORP CcOM
WE MAKE A MKT IN ISSUE
PRICE 44.960800

TIME WARNER TELECOM A
WE MAKE A MKT IN ISSUE
PRICE  7.355000

SPRINT CORP PCS COM SR 1
PRICE  6.497700

TRADE DATE 07/29/03

EBAY INC COMm
EXECUTED 100PC OTC

AV PX IS SHOWN PER YR AG
EXPEDIA INC CLA
INTERACTIVECORP

6.91

6.72

10.60

28.89

21.25

923

20.20

44.96

7.35

6.49

108.40

290 46

94.08

127 24

637 64

166 31

303.04

154 46

357.37

1,271.17

484.54

216.78
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Date

Transaction

Quantity

Price

Debit Credit

Description

10/17/03

10/20/03

10/20/03

10/21/03

10/31/03

11/03/03

11/04/03

11/04/03

11/06/03

11/07/03

11/26/03

Sale

Sale

Sale

Sale

Purchase

Sale

Purchase

Purchase

Purchase

Purchase

Purchase

-1

21

24

12

Security Transactions

MEDIACOM COMMUNCTNS CL A
VSP 12/29/2000

WE MAKE A MKT IN ISSUE
MEDIACOM COMMUNCTNS CL A
VSP 11/18/2002

WE MAKE A MKT IN ISSUE
MEDIACOM COMMUNCTNS CL A
VSP 08/15/2001

WE MAKE A MKT {N ISSUE
MEDIACOM COMMUNCTNS CL A
WE MAKE A MKT N ISSUE
PRICE  6.900000 '
PRICE T ROWE GROUP INC
EXECUTED 100PC OTC

AV PX IS SHOWN PER YR AG
GILEAD SCIENCES INC COM

WE MAKE A MKT IN ISSUE
PRICE 51.724200

AFFYMETRIX INC COM

WE MAKE A MKT IN ISSUE
PRICE 25.385000

CHECKFREE CORP NEW COM
WE MAKE A MKT IN ISSUE
PRICE 27.852100

MGI PHARMA INC COM

WE MAKE A MKT IN ISSUE
PRICE 37.840000

MGI PHARMA INC COM

WE MAKE A MKT IN ISSUE
PRICE 39 050000

EON LABS INC

WE MAKE A MKT IN ISSUE
PRICE 47.703800

Net Total

6.88

6.82

6.82

6.90

41.58

51.72

25.38

27.85

37.84

39.05

4770

6.88

95.55

6.82

82.79

623.70

2,844.69

533.09

668.45

454 08

234.30

286.22

8,894.12 10,360.59



Date Transaction Quantity Description Price Debit Credit
Dividends and Interest

01/15/03 Dividend CINN FINCL CRP OHIO 1.56
04/15/03 Dividend CINN FINCL CRP OHIO 175
07/15/03 Dividend CINN FINCL CRP OHIO 1.75
10/15/Q3 Dividend CINN FINCL CRP OHIO 175

Sub Total 6.81
10/15/03 Dividend CLEAR CHANNEL COMMUNTNS 1.90
09/19/03 Dwvidend COGNEX CORP 120
11/25/03 Dividend COGNEX CORP 1.20

Sub Total 2.40
11/24/03 Diwvidend INTERSIL CORP CLA 0.72
02/28/03 Dividend MAXIM INTEGRATED PRODS 1.94
05/30/03 Dividend MAXIM INTEGRATED PRODS 3.88
09/05/03 Dividend MAXIM INTEGRATED PRODS 776
11/28/03 Dwvidend MAXIM INTEGRATED PRODS 6.96

Sub Total 20.54
01/13/03 Dividend PRICE T ROWE GROUP INC 306
04/04/03 Dividend PRICE T ROWE GROUP INC 3.06
07/07/03 Dividend PRICE T ROWE GROUP INC 3.06
10/10/03 Dividend PRICE T ROWE GROUP INC 3.06

Sub Total 12.24
02/18/03 Dividend PAYCHEX INC 5 61
05/15/03 Dividend PAYCHEX INC 561
08/15/03 Dividend PAYCHEX INC 5.61




Date Transaction

Quantity

Description Price Debit Credit

11/17/03

01/21/03
06/25/03

09/30/03
12/30/03

01/31/03
02/28/03
03/31/03
04/30/03
04/30/03
04/30/03
05/30/03
06/30/03
07/31/03
08/29/03
09/30/03
10/31/03
11/28/03
12/31/03

Dividend

Dividend
Dividend

Dividend
Diwidend

Cash Dividend
Cash Dividend
Cash Dividend
CASH

Share Dividend
Cash Dwidend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend

Dividends and Interest

PAYCHEX INC 6.12
Sub Total 22.95
SEIl INVT CO PA PV $0.01 150
SEI INVT CO PA PV $0 01 175
Sub Total 3.25
TELEPHONE&DATA SYS DEL 1.55
TELEPHONE&DATA SYS DEL 1.55
Sub Total 3.10
CMA GOVERNMENT SEC FD 068
CMA GOVERNMENT SEC FD 0.58
CMA GOVERNMENT SEC FD 0.93
CMA GOVERNMENT SEC FD 1.00
CMA GOVERNMENT SEC FD

CMA GOVERNMENT SEC FD 0.08
CMA GOVERNMENT SEC FD 097
CMA GOVERNMENT SEC FD 0.78
CMA GOVERNMENT SEC FD 0.68
CMA GOVERNMENT SEC FD 0.57
CMA GOVERNMENT SEC FD 0.59
CMA GOVERNMENT SEC FD 0.58
CMA GOVERNMENT SEC FD 0.60
CMA GOVERNMENT SEC FD 0.75
Sub Total 8.79

Net Total 82.70




TotaVAg)

Ulireanceu <o —-
Date Cost Figscal Year Gain or Accrued Annual
Quantity Securlty Description Acquired Basis Value 12/31/03 (Loss) Interast Income
Cash and Money Funds
CASH 067 0.67
7,482 CMA GOVERNMENT SECS FUND 7,482.00 7,482.00 37.41
Total Cash and Money Funds 7,482.67 7,482.87 37.41
CURRENT PORTFOLIO SUMMARY
Total/Ad] Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Securlty Description Acquired Basis Vatue 12/31/03 (Loss) Income
Equities
25 ADOBE SYS DEL PV$ 0.00t 09/25/03 1,030 38 977.00 (53.00) 1.25
23 ADOBE SYS DEL PV$ 0.001 08/29/03 939.96 898.84 (41.00) 1.15
12 ADOBE SYS DEL PV$ 0.001 10/30/03 536 32 468.96 {67.00) 060
15 BARR LABS 06/27/03 987.43 1,154.25 166.00
4 BARR LABS 06/30/03 261.93 307.80 45 00
4 BARR LABS 07/02/03 258.29 307 80 48.00
7 BARR LABS 07/16/03 471.24 538.65 67.00
82 BELO CORP SER A 10/09/03 2,102.11 2,323 88 221.00 31.16
14 BELO CORP SER A 10/24/03 381.23 396.76 15.00 5.32
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[ 13

Date Cost Fiscal Year Galn or Annua)
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities

32 NEW YORK CMNTY BANCORP 04/15/03 768.05 1,217.60 449.00 28.44

28 NEW YORK CMNTY BANCORP 08/07/03 827.57 1,065.40 237.00 25.76

24 PACCAR INC 08/20/03 2,031.26 2,042.88 11.00 21.60

7 PACCAR INC 09/02/03 600.14 595.84 (4.00) 6.30

9 PACCAR INC 10/31/03 710.10 766.08 55.00 8.10
104 PROVIDIAN FINL CORP 06/04/03 986 46 1,210.56 224.00
50 PROVIDIAN FINL CORP 06/10/03 487.71 582.00 94.00
56 PROVIDIAN FINL CORP 06/24/03 51771 651.84 134.00
96 PMC SIERRA INC 10/09/03 1,619.59 1,929.60 310.00
16 PMC SIERRA INC 11/03/03 310.83 321.60 10.00
28 PHARMACEUTICAL RES INC 10/03/03 2,040.42 1,824.20 (216.00)
8 PHARMACEUTICAL RES INC 10/31/03 581.40 5§21.20 (60 00)
98 RF MICRO DEVICES INC 10/08/03 1,058.40 985.88 (72.00)
46 RF MICRO DEVICES INC 10/10/03 512.96 462.76 (50.00)
42 RF MICRO DEVICES INC 10/13/03 483.00 422.52 (60 00)

46 ROHM AND HAAS 11/05/03 1,850.12 1,964.66 114.00 40.48

22 ROHM AND HAAS 11/06/03 873.47 939.62 19.36

66.00
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Annual

Date Cost Fiscal Year Galn or
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Income
Equities
37 VERISIGN INC 09/15/03 555.60 603 10 47.00
29 VERISIGN INC 09/17/03 462.33 472.70 1000
36 ZIMMER HOLDINGS INC COM 09/25/03 1,980.27 2,534.40 554.00
47 WATSON PHARMACEUTICALS 11/20/03 2,141.62 2,162.00 20.00
10  WATSON PHARMACEUTICALS 12/02/03 483.44 460.00 (23 00)
23 WILLIAMS SONOMA PVICT 06/24/03 684.34 799.71 115.00
17 WILLIAMS SONOMA PVICT 07/01/03 489.88 591.09 101 00
41  WILLIAMS SONOMA PVICT 08/06/03 1,112.87 1,425.57 31200
33 YUM BRANDS INC 07/01/03 979.56 1,135.20 155.00
36 YUM BRANDS INC 07/16/03 1,051.03 1,238.40 187.00
Total Equities 88,388.50 99,519.32 11,105.00 368.88




1lay My

Wi Salaesw L= 1)

-

Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest income
Cash and Money Funds
CASH 49.55 49.55
28,536 CMA GOVERNMENT SECS FUND 28,536 00 28,536.00 142.68
Total Cash and Money Funds 28,585.55 28,585.55 142.68
Government Securities
32,000 U.S. TREASURY NOTE 10/15/03 34,437.31 34,520.00 82.00 78000 2,079.97
06.500% AUG 15 2005
ORIGINAL UNIT COST- 108.62
15,000 U.S. TREASURY NOTE 11/12/03 16,097.38 16,181.25 83 00 366 00 974.99
06.500% AUG 15 2005
ORIGINAL UNIT COST: 107.92
21,000 U.S. TREASURY NOTE 10/03/02 23,228.07 23,408.49 180.00 492 00 1,312 49
06.250% FEB 15 2007
ORIGINAL UNIT COST 115.12
4,000 U.S TREASURY NOTE 12/26/02 4,430.50 4,458.76 28.00 94.00 250 00
06.250% FEB 15 2007
ORIGINAL UNIT COST: 114,50
4,000 U S. TREASURY NOTE 04/30/03 4,461.31 4,458.76 (2.00) 94.00 250.00
06.250% FEB 15 2007
ORIGINAL UNIT COST' 114.15
5,000 U.S. TREASURY NOTE 06/03/03 5,672.04 5,573 45 (98 00) 117 00 312.50

06.250% FEB 15 2007
ORIGINAL UNIT COST: 116.08
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Annual

Date Cost Fiscal Year Gain or Accrued
Quantity Security Description Acquired Basis Value 12/31/03 {Loss) Interest Income
Government Securities
15,000 U.S. TREASURY NOTE 11/12/03 16,577 48 16,720.35 142.00 352.00 937 49
06.250% FEB 15 2007
ORIGINAL UNIT COST: 110.98
11,000 U.S. TREASURY NOTE 01/15/02 11,613.28 12,309.66 696.00 253.00 67374
06 125% AUG 15 2007
ORIGINAL UNIT COST 108.71
6,000 U.S TREASURY NOTE 01/17/02 6,323 59 6,714.36 390.00 138.00 367.50
06.125% AUG 15 2007
ORIGINAL UNIT COST: 108.42
1,000 U.S TREASURY NOTE 04/01/02 1,033.62 1,119.06 85.00 2300 6125
06 125% AUG 15 2007
ORIGINAL UNIT COST: 105 06
3,000 U.S TREASURY NOTE 06/25/02 3,185 82 3,357.18 171.00 69.00 183.75
06.125% AUG 15 2007
ORIGINAL UNIT COST' 108.90
3,000 U.S. TREASURY NOTE 08/13/02 3,287.47 3,357.18 69.00 69.00 18375
06.125% AUG 15 2007
ORIGINAL UNIT COST: 113.47
6,000 U.S. TREASURY NOTE 12/26/02 6,672 45 6,714.36 41.00 138.00 367 50
06.125% AUG 15 2007
ORIGINAL UNIT COST. 11456
4,000 U.S TREASURY NOTE 04/30/03 4,481.57 4,476 24 (5.00) 92.00 245.00

06.125% AUG 15 2007
ORIGINAL UNIT COST.

114.40
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Date Cost Figcal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/08 (Loss) Interest Income
Government Securities
5,000 U.S. TREASURY NOTE 06/03/03 5,718.10 5,595.30 (122.00) 11500 306 25
06.125% AUG 15 2007
ORIGINAL UNIT COST: 116.80
19,000 U S. TREASURY NOTE 11/12/03 21,059 76 21,262.14 202.00 436.00 1,163.74
06 125% AUG 15 2007
ORIGINAL UNIT COST: 111.25
13,000 U.S. TREASURY NOTE 01/15/02 13,772.33 14,726.53 954.00 293.00 779.99
6.00% AUG 15 2009
ORIGINAL UNIT COST" 108.09
6,000 U S. TREASURY NOTE 01/17/02 6,343.03 6,796.86 453.00 135.00 360.00
6 00% AUG 15 2009
ORIGINAL UNIT COST. 107.78
1,000 U.S TREASURY NOTE 04/01/02 1,030 49 1,132.81 102.00 23.00 60.00
6.00% AUG 15 2009
ORIGINAL UNIT COST: 104.04
3,000 U.S TREASURY NOTE 06/25/02 3,200.37 3,398.43 198.00 68.00 180.00
6.00% AUG 15 2009
ORIGINAL UNIT COST: 108.56
4,000 U.S TREASURY NOTE 08/13/02 4,441.99 4,531.24 89.00 90 00 240.00
6.00% AUG 15 2009
ORIGINAL UNIT COST: 11394
5,000 U.S. TREASURY NOTE 12/26/02 5,659.59 5,664.05 400 113.00 300.00

6 00% AUG 15 2009
ORIGINAL UNIT COST: 11575




10t1avAQg) uUnrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Interest Income
Government Securities
8,000 US TREASURY NOTE 04/30/03 9,113.61 9,062.48 (51.00) 180.00 479.99
6 00% AUG 15 2008
ORIGINAL UNIT COST" 11569
7,000 U.S. TREASURY NOTE 06/03/03 8,225 44 7.929 67 (295.00) 158.00 419.99
6.00% AUG 15 2009
ORIGINAL UNIT COST: 119.45
15,000 U.S. TREASURY NOTE 11/12/03 16,776.14 16,992.15 216.00 338.00 899.99
6 00% AUG 15 2009
ORIGINAL UNIT COST: 112,13
18,000 U.S. TREASURY NOTE 07/03/02 18,428.06 18,720.00 291.00 134.00 1,057.49
5 875% NOV 15 2004
ORIGINAL UNIT COST. 106.56
2,000 U S. TREASURY NOTE 08/13/02 2,062.12 2,080.00 17.00 15.00 117.50
5.875% NOV 15 2004
ORIGINAL UNIT COST: 108.21
6,000 US TREASURY NOTE 12/26/02 6,216.07 6,240.00 23.00 45.00 352.50
5.875% NOV 15 2004
ORIGINAL UNIT COST: 107.93
3,000 U.S TREASURY NOTE 04/30/03 3,116.61 3,120.00 3.00 22.00 176.25
5875% NOV 15 2004
ORIGINAL UNIT COST: 106.93
5,000 U S. TREASURY NOTE 06/03/03 5,205.49 5,200.00 (5.00) 37 00 293.75

5875% NOV 15 2004

ORIGINAL UNIT COST:

106.87
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Date Cost Fiscal Year Gain or AcErUed Annual
Quantity Security Description Acquired Basis Value 12/31/03 {Loss) Iinterest income
Government Securities
15,000 U S. TREASURY NOTE 11/12/03 15,576 71 15,600.00 23.00 111.00 881.24
5875% NOV 15 2004
ORIGINAL UNIT COST- 104 43
13,000 U.S. TREASURY NOTE 12/27/02 13,861.76 13,958.75 96.00 94.00 747.49
5.75% NOV 15 2005
ORIGINAL UNIT COST' 11038
2,000 US TREASURY NOTE 04/30/03 2,144 85 2,147 50 2.00 1500 115 00
575% NOV 15 2005
ORIGINAL UNIT COST: 109 83
3,000 U S. TREASURY NOTE 06/03/03 3,243 56 3,221 25 (22.00) 22.00 17250
5.75% NOV 15 2005
ORIGINAL UNIT COST" 110.71
21,000 U.S TREASURY NOTE 07/08/03 22,616.47 22,548.75 (67.00) 153.00 1,207.49
5.75% NOV 15 2005
ORIGINAL UNIT COST: 108 74
16,000 U 8. TREASURY NOTE 11/12/03 17,077.22 17,180 00 102.00 116 00 919 99
5.75% NOV 15 2005
ORIGINAL UNIT COST 107 22
12,000 US TREASURY NOTE 01/15/02 12,157.15 12,720.00 562.00 70.00 555 00
4 625% MAY 15 2006
ORIGINAL UNIT COST: 102.40
5,000 U S. TREASURY NOTE 01/17/02 5,059.58 5,300.00 240.00 29 00 23125

4 625% MAY 15 2006

ORIGINAL UNIT COST:

102.18




Total/Ad] Unrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acqulred Basis Value 12/31/03 (Loss) Interest Income
Government Securities

8,000 U.S. TREASURY NOTE 08/13/02 8,334 70 8,480.00 145.00 47.00 370.00
4 625% MAY 15 2006
ORIGINAL UNIT COST. 106.69

7,000 U.S. TREASURY NOTE 12/26/02 7,369.92 7,420.00 50.00 41.00 323.75
4.625% MAY 15 2006
ORIGINAL UNIT COST 107 62

5,000 U.S TREASURY NOTE 04/30/03 5,300.00 5,300.00 29.00 23125
4.625% MAY 15 2006
ORIGINAL UNIT COST. 107.75

6,000 U.S TREASURY NOTE 06/03/03 6,434.38 6,360.00 (74.00) 3500 277.50
4.625% MAY 15 2006
ORIGINAL UNIT COST: 109.06

18,000 U.S. TREASURY NOTE 11/12/03 18,997 43 20,140.00 142 00 111.00 878.75
4.625% MAY 15 2006
ORIGINAL UNIT COST: 105.55

17,000 U S. TREASURY NOTE 07/08/03 18,703.57 18,195.27 (508.00) 319.00 849.99
5.000% AUG 15 2011
ORIGINAL UNIT COST: 110.68

15,000 U.S TREASURY NOTE 10/15/03 15,876.33 16,054.65 178.00 281.00 749.99
5.000% AUG 15 2011
ORIGINAL UNIT COST: 106.00

15,000 U.S. TREASURY NOTE 11/12/03 15,851.26 16,054.65 203.00 281 00 749.99
5.000% AUG 15 2011
ORIGINAL UNIT COST: 105.77
Total Government Securities 461,475.98 466.501.58 5.013.00 7.033.00 24.648.55



00°'82¢ 08'veL 91 86E 20/92721 WOOD dd00D vH3llv 2
00'8S€E 0E'1G6 29 265 20/52/90 WO2 ddO0 vd3lv  2¢v
(00 £1) 05649 0L22L 20/eL/L0 WOO dd0D VvH3LWV 0F
(0o0'e82) 0z OvsS't Gzees't 00/62721 WOO ddOld vH3Llv 89
(00 £€1) 08’142 9L'S0Y 00/92/10 WO d400 vH3lwV 2t
26 69 00'v2s 80 S10'Y 89°06¥'¢ €0/LL/LL W3IHO®S1ONA0YHd 8IV 9L
ov 8l 0028l 09'950°4 oz vi8 €0/20/90 W3IHO®SLONAOHd Hiv 02
961 00991 11'868 1S IEL €0/0E/v0 W3IHO®SLONA0Hd HIv L}
8022 00'vee 26°292't 9L'ey0'L c0/92rel W3HO®SL1ONAOHd Hiv  +2
cLol 0064 €118S £6°'10S 20/e1/80 W3HO®SLONAOHd HIv |1
yv'62 00504 95°069'} 82'68S'} 20/92/90 W3IHO®SLONAOHd Hiv 2¢
ov'et 00 09} 09 950°t 08'G68 20/91/10 W3HO®S.LONAOHd HIv 02
ooee 00 €94 S/ 0z2E't 989511 10/22/90 W3HO®SLONQOHd "iv  S¢
9e L 00 9¥ y9'2ey 8€9.€ 10/10/90 W3HO%SLONAOHd Hiv 8
89'cL 0061 85'86€EC 80'L0g'e SO/LL/LL WOD 1304”00 3LviSTv 64
2195 ooele 22 v29'e 89'01£'2 £0/0€/0 WOO 1730 ddOD 3LviSTIVY |9
00'9¥ 0o'o0v 00'16L°2 S8'0SL't €0/0L/v0 WOO 730 440D 3lvisTiv  0S
safiinb3
awoduy) (sso7) €O/LE/ZL SNnjeA s|seg paJindody uondjaaseg Ajandes Ayiuenp
=y sezian oA 1R fovneto: e



00'8c} oo'9glL WAVAY A 88°0€0'c 20/£0/90 ddOD VOIHINY 40 YNvE Of

82 O9tL oo'vie 9€'£90'S oL ess'y €0/LL/LL ONI OO AN 4O MNv8 €51
0822 00 661 09°'€66 0y v6L £0/08/v0 ONI OO AN JO MNva 0of
88'82 00 $EC 96 852’1 ¥S v26 co/mere ONIOD AN HO XNvg g
ov'89 00 645 08'086'2 8y LoV’ 20/8L/04 ONI OO AN JO MNvE 06
ov 6v 00 I8 082512 12 10 c0/v1/80 ONI OO AN 4O XNv8 S9
85 12 00'6vS $Z 108'S 8L 1S6'Y €0/LL/LL ONI dNOYY TULNI HIWY €8
9b's 00'v94 88°16€'} ve'Lee'L €0/20/90 ONI dNOHD UNI HIWY 12
9l v 00 eet 8%'080'4 88926 £0/0€/¥0 ONI dNOYD NI H3IWY 9L
02's 00'vPi 09's2e’t 08084+ c0/e2rel ONI dNOYD 1ULNI H3WY 02
cL'e 00'v€ 9€°'S6L 0809 c0/EL/B0 ONI dNOYD ILNI HIWY 2L
0S9 (00°L¥) 00°259't 0SvOL't 20/52/90 ONI dNOYD NI HIWY  §2
02's (00°9t2) 09'52€'t 002.8°t 20/94/10 ONI dNOYHD 1IN HIWVY 02
990! (00°15€'1) 8y LIL'2 §2'690't 00/62/21 ONI dNOYD LNl H3WVY LY
[4:R (00 0g) 96°e9Y 90 v6v 00/92/10 ONI dNOYD 1UANI H3WY £
00'LEL Sl'pis'e 6£9.€2 €0/LL/LL WOD ddOO wvd3liv L
oo'eLe sZeLY'E 09'861't €0/20/90 WOOD d"00d VvH3lW S9
sapnb3
awodu) (sso7) €0/LE/2)L OnjBA s|seq paJ|nboy uo|idizosaq Ay4ndes Anpuenp
lenuuy o ujen JBeA |eds|d 1809 eleq

s pazeaIuN IpvneioL



09'Ly 00°LL€ 9£'059't \reLe't 20/92/90 ONI dNOYDILID €
08 o€ 0061 88 290"} €6 70} 10/21/50 ONI dNOWYILID 22
oy 1L (00'y) L TA XS 80°08Y'2 00/62/21 ONI dNOHYDILID IS
0012 00°'SS oL'82L 02eLs 00/0/2} ON! dJNOHDILID  SI
02t (00°22) [424:1:1> L2y 00/20/4 4 ON!I dNOYDILID 8
(00°€) S2'066'L PLPS6'L €0/€0/60 ONI ONOA38 ® HLvE 038 Sv
00°'se oo'veL't 12'869'1 £0/12/80 ONIONOA38 9% Hlv8 d3g of
0022 oseey L0°LLY £0/62/S0 ONI ONOA38 % Hiva d38 Ot
00 €6 0s'eey 08'6€€ 20/04/L0 ONI'ONOA38 ¢ Hiva g3a o0l
00 I8 Si 06€ §2'80¢ c0/L1/90 ONIGONOA38 ® HLvE d38 6
00°St 0,98 9L'LL 20/8L/v0 ONI ONOA38 ® HLvE 38 2
00ecii 00’89 506182 LS9vL'e £0/62/60 dHOO VOIH3WY 40 %¥NvEg S¢
0096 00 o¥ o6Civ'e 96'LLET €0/2/60 dHOO VOIHIWY 40 MNvE 0f
0096 00'v01 08'2ip'e 9v'80E'2 £0/54/60 dHOO VOIH3INY 40 XNvEg 0F
0008 00021 SL010'C S0 068°1 €0/01/60 dd0O VOIHIWY 4O XNvE &2
oz'se 00'1IEL €L'v88 $8°26L 20/E1/80 ddOO VOIH3IWY 4O MNvE G}
00’8t 00'vvl Sv'g0e't 0£'290'4 20/52/90 ddO0 VOIH3NWY 40 MNvg St
sajnbg
awodu| (8807) €O0/LERL ONjBA s|seg paJinbay uojidpdsag ANINJaS Aljuenp
lenuuy 10 ujep Jeo) 8984 1809 ejeq
183 pezjjesaun fpvneiol



00'882°} 0226E'E oz yoL'z £0/0E/+0 WOO ONI SW31SAS 00SID  0opL
00°c8e S.°'S09 €9°'cee £0/20/20 WOD  ONI SWALSAS 00S10  S2
00'856°L LVLEE'Y 16'8LE'T 20/92/2t WOO ONf SW3LSAS 0O0SI0 641
00's21 Sy'e9e cz'es8l 20/v0/LL WOD  ONI SW3L1SAS O0SIO  SI
00'959'2 61°0EL'9 69°€LP'E 20/€1/80 WOD ONI SW3LSAS O0SIO €52
00'€20'L vS viE2 eyiIse'L ¢0/52/90 WOD  ONI SW3LSAS O0SIO 86
00°89% g9 2Zee't 18°€98 20/80/50 WOD  ONI SW3LSAS O0SIO  S§
00’62 69'2L £6°2y 20/62/%0 WOD ONI SW3LSAS O0SIO €
00°c6 09'v8Y oc'Lee to/6Lret NOO  ONI SW3ALSAS 00SID 02
00 Li€ S£°060'} 0L 8L L0/€2/P0 WOO  ONI SW31SAS O0SIO  S¥
08's9 00'se 8¢ 182'2 99'¢pe'2 €0/LL/LL ONI dNOYOILID ¥
00've 00'sev or'zie'e or'LLY'2 £0/20/90 ONI dNOYDILID 09
00 ¥8 00°45S 0v'2162 00 SS€'2 €0/0E/Y0 ONI dNOYDILID 09
00 i6 00208 01'SSL'e 00'€SE'S c0/azel ONI dNOHOILID 9
008 00654 ovzie'e 6251’2 2011 ) ONI dNOHDILID 09
02'8l 00022 20°1€9 6L0LY e0/eL /80 ONI dNOEDILID €L
08'6vi 00018t 8L E6L'S 12'E8E'E 20/E1/80 ONI JNOYDILID 0L
02 49 00's¥S z6'62e'e igv8L't 20/52/90 ONI dNOYoILID &b
sapnb3
owody| (s807) €0/LECL onjeA s|seg pasinbay uojidjyosag Aysnoes Ajwuendp
fenuuy 10 ujenH Je0A |BIS)Y 1809 aeqg
183 pezjjeaiun pvneioy



BU VL 00 9.2 08 0¥0°} L8'€9L c0/.2/80 0034330 9

80Vl 00°282 08'0v0'L LLESL 20/92/80 0034330 o1
8’8l 00 6.¢ S0'99¢'L 91 986 20/£2/80 0034330 12
2L 91 0029¢ §6'sE2’t EV'EL8 20/52/90 003433a 61
(o0'v8) 05'8v5'e G2'ee9'e €0/LL/LL ONIT13@ <L
00 902 PLOPL'E €LvE6'L £0/20/90 ONI 7130 €9
00'vov 02 850’ 08'€65'2 €0/0E/%0 ONIT13Q0 06
00°2€E9 00'86e’e 00°19L'2 20/9221 ONI773Q 00t
00'L2 06'691 S0'Zhi 20021 ONITI3Q ¢S
00 ve 98°LE2 00°€02 20021 ONITI3a ¢
000 eL'SLy 20 sov 20/22/01 ONITI3a  +#t
0029’1 82'02e's €p'LS8'Y 20/ 1/80 ONi 713G 98I
00’922 vST18L 9L'vSS 20/s2/190 ONI 1730 €2
00'sLe ZL'sev'L LY'9LL'L L0/6L/L L ONI T3 tv
00 L9¢€ 86°2EL'L 10'S9€E"L L0/8L/LL ONIT13G 1S
00°2v9 SY'2€9'L $8'686'9 E0/LL/LL WOD ONI SWALSAS O0SI0  SIE
00'659 veeel'e 1 RTA AN €0/20/90 WOD ONI SW3LSAS 00SI10 88
sapinb3
awoau| (sso01) €O/LE/ZL anjea s|seg paJnboy uopdosag Ajanoes ‘Ajpuend
{enuuy i0 ujen Jeap [8as|d 1809 aeq

is3 pez)jeaiun [pvnmoy



02'L0t 00848 089.2'L1L 65'86€'91 £0/92/1 1 ddOO NOLv3 091
00 08y 0£'66€'8 €0'616'L €0/6L/21 WOO ONI AvE3 0gl
2G'SEL 00 62¢v 18'EV0'E SL'pL9'2 E0/LL/LL WOD OO TVOINIHO NVYWLSVI L/
oo'zet 00°'s9e SLv96'e 26 869'2 £0/10/80 WOO 02 IVOINIHO NVWLISYI 6L
00 cel 00°'6v SL'v96'2 86'V1S'T €0/22/40 WOO OO TVOIN3IHD NVWLSVYI S¢
(00 2¢) 00'9Y9 08°849 £0/80/60 SSYW NOILLYHOdHOO O W3 0§
(00 69) oz2o6e'e €9'65b'2 €0/50/60 SSVIN NOLLYHOdHOD O W3 S8}
oo'ecl B8p'SPe 99911 20/oeel SSYN NOILYHOdHOD O W3 64
00°0S 9e'€0! 62°€S ¢0/52/90 SSYW NOLLYHO4HOO O W3 8
09 vs 00'v6L 12682 01 665t €0/Li/LL SHNOW3N 3Q | 3INOd NQ 6
00’8 00 68 ob'esL'e 22v9g'e €0/81/80 SHNOW3N 30 13 INOd NA 09
08'oe 00°0L 85°600'L 81'6E6 £0/0E/v0 SHNOW3N 30 13 INOd NQ 22
00’82 00°604 08°L16 14808 €0/12/v0 SHNOW3N 30 13 1NOd NQ 02
00'ge 00 8EL 08°LL6 LY'BLL €0/0L/%0 SHNOW3N 30 1 3 INOd Na 02
00°8S 00 4LS¢ 09'ge8't 91845t £0/82/€0 SHNOW3N 30 13 LNOd N O
00 €9 00'sze S0'690'2 v8'6€8'1 €0/12/€0 SHNOW3N 3d 131NOd Na  SP
80 vl 00'9.2 08°0v0't $8'€9L co/mereL 0234330 9t
saninb3
awodu| - (ssoy) €O/LE/ZL dNjeA s|seg paJinboy uopdjiosag Ayindag — Ajuend
|lgnuuy 10 uen iea) 898}y 1800 aeqg

183 pazjjeasun

fnwnovas



0092 (00°2¥2) 00'8SY'1L G2 S0L'} 20/381/10 OVIN 310038d  s2
80¢ (00 t1) 991l [ 4:14} Lo/6L2L OVW 310d343 ¢
ces (00'98) 95°99¢ 0S°eSS oo/ezret OV 3100344 8
08'9L 00'9se 00'80L'€ 02 188'2 €0/LH/LL 00 03713 NOSH3WA 8v
08 9¢ 00's.2 se'esy'L LGS A £0/20/90 000373 NOSH3IWI €2
0095 00'€l9 529922 04259'L £0/81/20 000373 NOSH3W3  sE
00 95 00'86S §2'992'2 £6 £99'1 £0/50/20 000373 NOSH3W3  ¢SE
00'v9t 00 88L 00°v2L'9 91'5e6'S E0/L /1L WOD  dHOO TI9ONW NOXX3  v91
00'vv 00661 00'v08'L ¥2'v09't €0/20/90 WOD  d"OO TIG0NW NOXX3 v+
00°0% 00°9€2 00'0¥9'L 09 €0v'1L £0/0€/$0 WOO  dHOD IBOW NOXX3  OF
00°LY 00°4v2 00°226'k 8L649't co/eerel WOO  dHOO TISOW NOXX3 Lv
00 €2 0092t 00 £v6 05918 20/e1/80 WOO  dHOO T8BOW NOXX3 €2
00 LS 00 0S 00°2€€'2 29822 20/52/90 WOD  d"H00 TUGOWNOXX3 LS
oo oY 0068 00°0¥9't 0oy 0551 20/91/10 WOD  dHOO 190N NOXX3 ov
009 00y 00'9¥2 L€ 1p2 L0/12/e0 WOD  d"OO TI80W NOXX3 9
0088 (00°sS2) 00'809'C SLE98'E 00/62/2} WOD  d"OO TIS0OW NOXX3 88
00¢ (00°€) 00°'s02 ¥¥ 802 00/92/10 WOD  d"OO TI8OW NOXX3 &
sapnb3
WOdU) (8807) €0/LE/RL 9NnjeA s|seg paJinbdy uondoseq Alandses Alpuenp
|enuuy io ujen Jeaj {Bos|4 1809 aleq

navioanta

tnwsnvsm s



£0/80/40

002 00 65 06's2t'L 65'990'1 AdN WOO (vSn) 3vW 3INNVZ  Gi
09'8y 00’92 29'920'2 68666'L £0/20/90 AdN WOD (vSn) 3viN 3INNVY 22
00°€9 00’98 01°£29°2 oe'ovse €0/0€/¥0 AdN WOD (vSN) 3vIN 3INNvd  SE
00°LL} 00682 06'8.8'y 8p'680'v £0/L0/€0 AdN WOO (vSn) 3viN 3INNV4 69
08'LE 00'tLL 92'9L5°t Le pov'tL c0/ee/gt AdN WOD (vSN) 3v 3INNVY 12
09'c 00e 21’05t [4:WA4 20/E1/80 AdN WOO (vSN) 3vW JINNVd 2
| 00 ¥S (00°02) 08'152'2 0z'eLe'e 20/52/90 AdN WOD (vSn) 3viN JINNVS  OF
0022 (00'904) 06°G2H'L oLeee't c0/94/10 AdN WOO (vSN) 3V SINNVY  GI
09'8v (00'2ee) 29'920'2 €1 65€'2 0o/62/21 AdN WOD (vSn) 3vIN JINNVY  £2
; 08'9v 00°'6SY 9G5'1G6'L SLL6Y'L 00/92/10 AdN WOD (vSN) 3V 3INNYS 92
1 91'99 00'9L1 8c'6YI'E 0L2L6'2 O/LL/LL OV 3100344 #S
| 09°St (00's2) 08'vL8 09 006 £0/20/80 OV 310G344 St
oSl 00'L 8v'918 26'808 £0/0E/t0 OV 3100344 ¥t
09'Gt (00"0€) 08'v.L8 S6 ¥06 c0/92/2 1 OVW 3103344 SI
| 2S'El (oo"9t) 91'8SL yv $08 c0/eL/80 OVW 3100344 €l
0Zs 0081 09 162 SC EeLe 20/22/L0 OVW 3100343 ¢
454> (oo'vet) 95 v26'1 16'8v0'2 20/52/90 OV 3100344 €¢
sapinb3
awoou} (sso7) €0/LE/2ZL On|BA g|seg paJsinboy uondiosag Alanoas Ajenp
[enuuy 40 uep igo, |eos)y 1809 eleg

-t oo ren



or'eL (00"089't1) ¥0'9€0°c 9z 9LL'y 00/62r21 Old10313 TVHIAN3D 86
08 sy (00°190'}) 8.'688't 88'056'2 00/62/21 OlH10373 IWH3N3ID 19
08 ¥ (00°26) 88581 geese 00/92/10 OlHL0373 vH3NID 9
oo'e 00 g2 61 962 SY'0L2 €0/71/L0 ONI dNOYD SHOVS NYWQI0D €
00+t o0'eve £0 980°} oe 6e8 £0/0€/$0 ONI dNOHD SHOVYS NVWQI09 L1
008 00 0€2 ¥8 68 v0'6SS co/oerel ONI dNOYD SHOVS NVYWQ109 8
00§ 00 ELL So'eéy bp°08€ 20/eL/80 ONI dNOYH SHOVS NVINGI0D S
006 00'Zee 15888 S1'1S9 20/52/90 ONI dNOHD SHOVS NVYWQI0D 6
00°64 00'cé6y 18'G/8°L 6E°€8E"L 20/52/90 ONI dNOHO SHOVS NVNA10D 6}
000! 00'%01 0€'£86 00'€88 20/94/10 ONI dNOYHD SHIOVS NVYNGQI0D 0!
00 Se 00°'s2s sz 8sy'e Sv'eve's L0/E2/80 ONI dNOHD SHOVS NVWQ109 S2
000t 00'v81 0€ £86 v8 208 L0/04/80 ONI dNOYH SHOVS NVWQ109 Ol
006 (00°82) 15'888 ¥6'996 oo/62/e} ONI dNOYHD SHOVS NVWATI0D 6
0001 (00°112) 0€°.86 8L'664"1 00/52/80 ONI dNOYD SHOVS NVWQ10D 01
000t (00'801) 0€ /86 60 9601 00/¥0/80 ONI dNOYHO SHOVS NVWA109 0Ot
00¢ (00'v9) S9'e6y SLLYS 00/+0/80 ON!I dNOYD SHOVS NVNQI0D §
0c'ese 00'LLL ¥9'808'01 08 9€0'01 €0/LE/LL AdN WOD (vSN) 3vIN AINNYY vl
00°'SY 00'cet 05'9.8'L sLevl'l €0/51/L0 AdN WOO (V¥SN) 3V 3INNYY  §2
sapinb3
awodu| (ss07) €0/LERL anjep s|seg paJ|nbay uondoseq Ayindss Auend
jenuuy 10 uen Jee jeos|4 1509 oeq

183

Dazneasun

fnwnosa



STy 00'eSS G9'8€8’t 5e's82'1L £0/0€/v0 730 ONI VNI TTIMAINOH  SS
0s°ep 00°029 ¥6'8€6'L 268LE'L 20/92/el 130 ONI TUINI TI3IMAINOH 8§
0546 00 962 9y'8L0'y Lozsl'e c0/E1/80 730 ONI TUNI TI3MAINOH 221
0oy'991 00885 Pe'EPY'9 02 568'S €0/LL/LL Old10373 WH3AN3ID 802
08°¥9 00 {SL 8€'60S' EY'ISE'S £0/20/90 Old10373 IVH3N3D 18
0088 00684 og'Lov'e 098ig'e £0/0€/%0 OiH1O3713 VH3IN3D 0L
0002t 00'v€0'L 00°L¥9'Y rezig'e £0/£0/€0 OIH10373 IvY3N3D oSt
0y 85 00 L6€ $S192'e 69'€98'L c0/merci OlH10373 IVH3INID €L
080 86'0€ byLe c0/kEL/80 OiH103173 TWH3N3D |
0962 (00'94) 9g' 166 89°£00°} c0/EL/80 Olgl0313 TVHIANID 2¢
09'SY 00°GtL 99'69L’L 2L089°L 20/52/90 OlH10373 TWVHIAN3D LS
08 2L 00°091 81'618'2 20'659'2 20/52/90 OidLO313 TvH3N3D 16
00’9 (00'vLS) ov'8Lv'e 08'250'c 20ML/10 JlH10373 IVH3IN3D 08
09°€l (00'v9E) 99'92S GE'168 L0/L1/S0 olLO373 IVHANTD 4}
09'te (00'6L2) 9v'9E8 0S'GLL'L L0/20/0 Old103713 TvH3NID &2
02'ii (00" Lp1) eLEEY 0€'6LS 10/82/€0 OlH10373 IVHAN3D !
08¢l (00 v22) 89°S6¥ 00°02L L0/20/E0 OlH10373 TvdH3N3D 9}
ov'sl (00°L¥E) 14 X472 92090t 10/82/20 OidLO373 TYH3IN3D €2
sajnbg
owou| (8807) €O/LEZL SNiBA s|seg pasnboy uondposag AWnoses Ayenp
{enuuy io uiep 1894 (B8] 1800 eleg

tAwnnym



25’6t

(00 vv2) 0L212'9

S6°19%'9 €0/L1/1L dd00 134UN!  v6i
oce 00 9sY 00282t 9lGi8 €0/20/90 d"02 731Nl OY
o8’y o0'vis 00'€26't PL8OLL £0/0E/¥0 ddOO 13INI 09
2y 00'+08 59'869'} 90'v68 20/92/21 ddO0 134Nl €5
80°9 00086 08'GEV'e 2esSh'L 20/52/90 ddOO 13INI 9L
o'y (00°'£0t) 05209't 05'604't 20/91/10 d400 13LNI 0§
08 ¢e 00'062 sgevy'l 81611 10/20/¥0 ddOO TAINI  Sv
8c L 0044 082is 6v'SEY 10/82/€0 ddOD 13LNI 8L
952 00'6L} 09 620'} 00 906 10/82/20 dd00 T3INI 2e
9L 00°04 S8'vYS peves 10/12720 d"00 T3INI 41
09°L 00 ve 00°1$9 S2'909 00/62/24 dd00 T13INI 02
80 LE 00'89L 6€ 6£6'C YOLLL'E £0/50/50 ONI LOd3a IWOH  1LL
00, 00 /81 62'L88 0S 669 €0/0€/¥0 ONI LOd30 IWOH &2
9622 00°L26 810162 9,'286't c0/92ret ONI 1Od3Q 3NOH 28
2ol 00°€0s 2v'8s0'2 66'9SS' 1 c0/EL/80 ONI 10d3Q 3WOH 85
GZ'set 00 428 18°285'S 68'vS6'Y EO/LH/LE 730 ONI 1LNITI3MAINOH 491
0062 002se 9E'8EL'} ov'sLe') £0/20/90 730 ONI 1LNITI3MAINOH 28

saj)nb3
awoduy (sso7) €0/LERL ONnjeA s|seg paJnboy uondiiaseq Ayindes Aypuenp
|[enuuy 40 ujey JBoA |eds|d 1800 eleg




—

0009 oo'ele 09'985'2 egeLe'e €0/¥0/90 00 43dvd NI 09
00's8 00 e8¢ sL'zog'e L06L¥'e €0/7 L/G0 OO0 H3dvd 1INl S9
0005 0028t 06°851°2 6S2LL') £0/82/¥0 OO0 H3dvd 1INl 0S5
oo vl (o0'21) »S €09 €1'919 20/S2/30 OO H3dvd 1INl vi
00 ve oo'eYy P9YED'L 05°1L66 00/62/ct 00 H3dvd 1INl ¥
00°0€ 00's8l 0£'€62' L £9°204'1 00/e2/S0 0D H3dvd 1INl 0F
00’y 00'8t |2 &4 €9 €51 00/22/50 00 H3dvd 1INl ¢

80'vv 00°'ies v0'LE6'E gL'sov'e €0/LL/LL V¥ 417 0O ANvH T1OSHIONI 85
2502 00 829 9.'2¢€8'l 0202’1 €0/20/90 ¥ G171 OO dNvH T10SH3ONI L2
08ce 00'GiL 0¥'9€0'2 06°02E't £0/0E/%0 VvV Q17 00 ANVH TTOSH3IONI o€
ov'ey 00696t ozeiv'y LG evv'e £0/L0/€0 ¥ QL7 00 AGNVH TI0SH3IONI  S9
veel 00°'68S 21'629't PP 6E0'1 20/92721 V¥V Q17 OO aNvHd TI0SH3IONI  $2
89 00 461 26'019 OLELY 20/52/90 ¥ 411 00 ANvd TTOSH3IONI 6

9e L2 00484 89°evd'e 00959’ 20/52/30 ¥ 017 OO aNvH T10SH3IONI  9¢
by ee 00 €01t 2.'986'2 1€ £88'L 20/50/20 V Q17 00 ONVH TT0SY3ONI  #
00'61 00 849 00'269'1 0S'810°I 20/9t/10 ¥ Q17 OO ANvH 710SYH3IONI G2
8v'Ll 00'56S $2185'L 10'996 00/6272} VvV Q171 00 aNVH T10SH3IONI €2

safiinby
WO (8807) €0/LE/ZL ONjeA s|seg paJsinbay uopdosag Alndas Apuenp
[enuuy 40 uep oA [BISid 1800 ajeg
183 pezjjeasun fpwneioL



Total/Ad) Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Income
Equities

40 INTL PAPERCO 06/11/03 1,540.54 1,724.40 183 00 40.00
5 JABIL CIRCUIT INC 07/02/01 149.09 141.50 (7.00)
65 JABIL CIRCUIT INC 07/16/01 1,767.64 1,839.50 7100
25 JABIL CIRCUIT INC 01/16/02 578.50 707 50 129.00
30 JABIL CIRCUIT INC 04/29/02 61152 849.00 237.00
30 JABIL CIRCUIT INC 05/08/02 607.00 849 00 242 00
48 JABIL CIRCUIT INC 06/25/02 964.80 1,358.40 393.00
24 JABIL CIRCUIT INC 08/13/02 417.36 679 20 261.00
15 JABIL CIRCUIT INC 12/26/02 272.70 424.50 151 00
45 JABIL CIRCUIT INC 04/30/03 837.18 1,273.50 436.00
183  JABIL CIRCUIT INC 11/11/03 5,724 38 5,461 90 (262.00)

33 JOHNSON AND JOHNSON COM 01/26/00 1,373.63 1,704 78 331.00 3168

36 JOHNSON AND JOHNSON COM 12/29/00 1,887 75 1,859.76 (27.00) 3456

25 JOHNSON AND JOHNSON COM 01/16/02 1,495 25 1,291 50 (203 00) 24 00

8 JOHNSON AND JOHNSON COM 05/20/02 488.04 413.28 (74 00) 7.68

16 JOHNSON AND JOHNSON COM 06/03/02 982.63 826.56 (156.00) 15.36

35 JOHNSON AND JOHNSON COM 06/25/02 1,904.00 1,808.10 (95.00) 33.60

————.
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Total/Ad] Unreallzed Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities

30 MICROSOFT CORP 08/08/01 1.,005.78 821.10 (184.00) 4.80
38 MICROSOFT CORP 10/26/01 1,195.75 1,040.06 (155.00) 6.08
20 MICROSOFT CORP 12/19/01 694 40 547 40 (147 00) 3.20
60 MICROSOFT CORP 01/16/02 2,047.20 1,642.20 (405.00) 9.60
92 MICROSOFT CORP 06/25/02 2,486.30 2,518.04 31.00 14.72
79 MICROSOFT CORP 06/25/02 2,114 82 2,162.23 47.00 12.64
18 MICROSOFT CORP 08/13/02 436.23 492.66 56.00 2.88
10 MICROSOFT CORP 10/11/02 238.85 273.70 34.00 1.60
78 MICROSOFT CORP 12/26/02 2,102.49 2,134.86 32.00 12.48
65 MICROSQFT CORP 04/30/03 1,667.25 1,779 05 111.00 10.40
61 MICROSOFT CORP 06/02/03 1,501 21 1,669.57 168 00 9.76
45 MICROSOFT CORP 07/08/03 1,232.10 1,231.65 7.20
40 MICROSOFT CORP 07/15/03 1,096.31 1,094.80 (1.00) 6.40
2 MICROSOFT CORP 08/27/03 52.80 5474 1.00 0.32

3 ORACLE CORP $0 01 12/29/00 90 19 39.69 (50.00)
21 ORACLE CORP $0.01 01/11/01 707.14 277.83 (429.00)
35 ORACLE CORP $0.01 01/30/01 1,067.50 463.05 (604.00)
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Total/Ad) Unrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Interest income

Cash and Money Funds

CASH 0.67 0.67
7,482 CMA GOVERNMENT SECS FUND 7,482.00 7,482.00 37.41
Total Cash and Money Funds 7,482.67 7,482.67 37.41

CURRENT PORTFOLIO SUMMARY

Total/Ad] Unrealized Est
Quantity Security Description A;:‘l:ed :aosslts V;:::ﬂ&:ﬂ:n Gﬂ:l)n“c;r Iﬁ:::::a:
Equities

25 ADOBE SYS DEL PV$ 0.001 09/25/03 1,030.38 977.00 (53.00) 1.25
23 ADOBE SYS DEL PVS$ 0.001 09/29/03 939.96 898.84 (41.00) 1.15
12 ADOBE SYS DEL PV$ 0.001 10/30/03 536 32 468.96 (67.00) 0.60
15 BARR LABS 06/27/03 987.43 1,164.25 166.00

4 BARR LABS 06/30/03 261.93 307.80 45.00

4 BARR LABS 07/02/03 259.29 307.80 48.00

7 BAI-'\"R LABS 07/16/03 471.24 538.65 67.00
82 BELO CORP SER A 10/09/03 2,102.11 2,323.88 221.00 31.16

14 BELO CORP SERA 10/24/03 381.23 396.76 15.00 5.32
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Total/Adj Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities

42 SPX CORP COM 11/18/03 2,149.40 2,470.02 320.00
168 SANMINA-SC!I CORP 06/09/03 992.33 2,116.80 1,124.00

61 SANMINA-SCI CORP 08/13/03 486.02 768.60 282.00

79 STAPLES INC 09/26/03 1,953.35 2,156.70 203.00

36 STARBUCKS CORP 09/24/03 1,088.34 1,193.76 105.00

32 STARBUCKS CORP 09/25/03 959.61 1,061.12 101.00

66 SYMANTEC CORP COM 09/24/03 2,128.69 2,277.00 148.00

14 SYMANTEC CORP COoM 10/31/03 465.19 483.00 17.00

63 SYMBOL TECHNOLOGIES DELA 12/15/03 1,064.73 1,064.07 1.26

61 SYMBOL TECHNOLOGIES DELA 12/17/03 986.94 1,030.29 43.00 1.22
100  TJX COS INC NEW 08/21/03 2,108.56 2,205.00 96.00 14.00

28 TJX COS INC NEW 11/04/03 582.15 617.40 35.00 3.92

43 TERADYNE INC 12/03/03 1,090.05 1,094.35 4.00

16 TERADYNE INC 12/04/03 396.27 407.20 10.00

30 TERADYNE INC 12/15/03 714.79 763 50 48.00

70 VERISIGN INC 09/09/03 1,122.30 1,141 00 18.00

32 VERISIGN INC 09/11/03 502.62 521.60 18.00
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TotaVAd) unreahzea Est est
Date Cost Fiscal Year Galn or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Cash and Money Funds

CASH 23.76 23.76

20,925 CMA GOVERNMENT SECS FUND 20,925.00 20,925.00 104.63
Total Cash and Money Funds 20,948.76 20,948.76 104.63

Government Securitles
119,510 FNMA P555436  06%2033 07/30/03 70,153.26 70,960 67 807.00 343.00 411714

AMORTIZED FACTOR 0.574178240
AMORTIZED VALUE 68620

10,000 FEDERAL NATL MTG ASSOC 04/01/03 11,238.81 11,053.10 (185.00) 260.00 625 00
SUB NOTES
06 250% FEB 01 2011

2,000 FEDERAL NATL MTG ASSOC 05/02/03 2,260.70 2,210.62 (50.00) 52.00 125.00
SUB NOTES
06.250% FEB 01 2011

4,000 FEDERAL NATL MTG ASSOC 06/02/03 4,678.91 4,421.24 (257.00) 104.00 250.00
SUB NOTES
06.250% FEB 01 2011

8,000 ;%l?ré\lé\TL MORTGAGE ASSOC 11/06/03 8,472.91 8,540 00 67.00 184.00 400.00
05.000% JAN 15 2007
Total Government Securities 96,804.59 97,185.63 382.00 943.00 5,517.14
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Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Corporate Bonds
11,000 GENERAL MOTORS ACCEPT CP 07/09/03 11,607 38 11,809.05 201 00 340.00 742.49
GLOBAL BONDS
06 750% JAN 15 2006
12,000 INTL PAPER CO 09/24/03 12,554 62 12,501.96 (52.00) 702.00
NOTES
MULTI% OCT 30 2012
3,000 HOUSEHOLD FINANCE 06/25/02 2,908.77 3,303 54 394.00 40.00 191.25
NOTES
6.375% OCT 15 2011
2,000 HOUSEHOLD FINANCE 08/15/02 1,874.00 2,202.36 328 00 27.00 127.50
NOTES
6.375% OCT 15 2011
3,000 HOUSEHOLD FINANCE 12/27/02 3,134.86 3,303.54 168.00 40.00 191.25
NOTES
6.375% OCT 15 2011
3,000 HOUSEHOLD FINANCE 05/02/03 3,295 83 3,303 54 7.00 40 00 191.25
NOTES
6 375% OCT 15 2011
3,000 HOUSEHOLD FINANCE 06/04/03 3,422 09 3,303.54 (118 00) 40.00 191 25
NOTES
6375% OCT 15 2011
9,000 CITIGROUP 05/29/03 9,314 03 8,792.37 (521.00) 66.00 438.75
BONDS

4.875% MAY 07 2015
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Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Interest Income
Corporate Bonds
|
i
: 2,000 CITIGROUP 06/04/03 2,095.50 1,953.86 (141.00) 15 00 97.50
| BONDS
4.875% MAY 07 2015
8,000 FLEETBOSTON FINL CORP 04/24/03 8,640.95 8,699.28 58.00 169.00 580.00
NOTES
7.250% SEP 15 2005
4,000 FLEETBOSTON FINL CORP 05/02/03 4,336.71 4,349.64 12.00 85.00 290.00
NOTES
7.250% SEP 15 2005
3,000 FLEETBOSTON FINL CORP 06/03/03 3,272.68 3,262.23 {10 00) 63 00 217.50
NOTES
7.250% SEP 15 2005
19,000 LIBERTY MEDIA 11/20/03 19,125.33 19,206.53 81 00
NOTES
3MTH LIBOR+150 FLT Q/Q
Total Corporate Bonds 85,582.75 85,991.44 407.00 925.00 3,960.74
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Total/Adj

Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) income
Equities
149 LIBERTY MEDIA CORP A 06/25/03 1,714 04 1,771.61 57.00
75 LIBERTY MED!A CORP A 08/08/03 805.48 891.75 86.00
18 LILLY ELI CO 12/18/03 1,316.17 1,265.94 (50 00) 25.56
17 LILLY ELI CO 12/19/03 1,251 96 1,195.61 (56 00) 24 14
2 MEDCO HEALTH SOLUTIONS | 03/19/03 48.85 67.98 1900
3 MEDCO HEALTH SOLUTIONS 1| 04/03/03 75.51 101.97 26 00
1 MEDCO HEALTH SOLUTIONS | 04/30/03 31.38 33.99 2.00
2 MEDCO HEALTH SOLUTIONS | 06/02/03 45.20 67.98 22.00
2 MEDCO HEALTH SOLUTIONS 1 08/08/03 4478 67.98 23.00
51 MICROSOFT CORP 12/26/02 1,388.73 1,395.87 700 8.16
50 MICROSOFT CORP 04/30/03 1,282 50 1,368 50 86.00 800
45 MICROSOFT CORP 06/02/03 1,126 35 1,231.85 105.00 720
35 MICROSOFT CORP 08/11/03 899.32 957.95 58.00 5.60
75 MICROSOFT CORP 09/12/03 2,093 69 2,052.75 (40.00) 1200
24 PEPSICOINC 08/13/02 1,076.96 1,118.88 41.00 15.36
30 PEPSICOINC 12/28/02 1,274.12 1,398 60 124.00 19.20
25 PEPSICOINC 04/30/03 1,082.75 1,165.50 82.00 16.00
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Total/Ad] Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Segurlty Description Acquired Basls Value 12/31/03 _(Loss) Income
Equities

20 XL CAPITAL LTD CL A 06/02/03 1,771.39 1,551.00 (220 00) 38.40
10 XL CAPITAL LTD CL A 08/12/03 789 59 775.50 (14.00) 1920
5 WACHOVIA CORP NEW 11/22/02 180.99 232.95 51.00 700
13  WACHOVIA CORP NEW 11/25/02 473.32 605.67 132.00 1819
35 WACHOVIA CORP NEW 12/26/02 1,303 05 1,630.65 327 00 48.98
30 WACHOVIA CORP NEW 04/30/03 1,138 10 1,387.70 258.00 41.99
35 WACHOVIA CORP NEW 06/02/03 1,429.05 1,630.65 201 00 48.98
55 WACHOVIA CORP NEW 08/08/03 2,374.76 2,562.45 187.00 768.97
6 WYETH 01/07/03 237 27 254.70 17.00 5562
60 WYETH 01/28/03 2,203.69 2,547 00 343 00 55.19
35 WYETH 04/30/03 1,506.05 1,485 75 (20.00) 32.19
45 WYETH 06/02/03 1,954.49 191025 (44.00) 4139
10 WYETH 08/12/03 443.45 424.50 (18.00) 920
Total Equities 226,333.99 258,135.49 31,738.00 3,258.45



Total/Ad) Unrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) interest Income
Cash and Money Funds

CASH 4.32 4.32

19,969 CMA GOVERNMENT SECS FUND 19,969.00 19,969.00 99.85
Total Cash and Money Funds 19,973.32 19,973.32 99.85

Government Securities

15,000 FNMA P254694 06% 2033 03/10/03 11,477.37 11,378.63 (98.00) 55.00 660.17
AMORTIZED FACTOR 0.733525470
AMORTIZED VALUE 11002

15,000 FNMA P555374 05 50% 2018 03/10/03 10,686.56 10,356.49 (330.00) 46.00 549.08
AMORTIZED FACTOR 0.665561150
AMORTIZED VALUE 9983

5,698 FNMA P555384 05 50%2018 07/10/03 4,348.93 4,337.65 (11.00) 19.00 229 96
AMORTIZED FACTOR 0 733772440
AMORTIZED VALUE 4181

18,257 FNMA P708564 05 50%2018 12/08/03 16,550.28 16,599 64 49.00 73.00 880.01
AMORTIZED FACTOR 0.876391400
AMORTIZED VALUE 16000

19,000 FNMA P255070 06%2033 12/08/03 19,598.71 19,648.85 52.00 95.00 1,139.99
AMORTIZED FACTOR 1.000000000
AMORTIZED VALUE 19000

6,000 FED NAT'L MORTGAGE ASSOC 03/10/03 6,828 55 6,765.00 (63 00) 84.00 397.50

BONDS
06 625% OCT 15 2007



Total/Ad] Unreallzed Est Est
Date Cost Fiscal Year Gain or Accrued Annua!
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Government Securitles

6,000 FED NAT'L MORTGAGE ASSOC 11/12/03 6,691.21 6,765.00 73.00 84.00 397 50
BONDS
06.625% OCT 15 2007

6,000 FEDERAL HOME LN MTG CORP 03/10/03 6,529.69 6,268 14 (261 00) 142.00 307.50
NOTES
05 1250% JUL 15 2012

7,000 FEDERAL HOME LN MTG CORP 11/12/03 7.209.51 7,312.83 103.00 165.00 358.75
NOTES
05 1250% JUL 15 2012

5,000 U.S. TREASURY NQTE 03/10/03 5,695.71 5,659.40 (36.00) 42.00 331.24
06.625% MAY 15 2007
ORIGINAL UNIT COST: 117.51

5,000 U S. TREASURY NOTE 11/12/03 5,610.23 5,659.40 49.00 42.00 331.24
06 625% MAY 15 2007
ORIGINAL UNIT COST- 112.71

6,000 U.S. TREASURY NOTE 03/10/03 6,383.58 6,360 00 (23 00) 3500 277.50
4.625% MAY 15 2006
ORIGINAL UNIT COST" 108.66

5,000 U.S TREASURY NOTE 11/12/03 5,264 88 5,300.00 35.00 29.00 231.25
4.625% MAY 15 2006
ORIGINAL UNIT COST 105.60

4,000 U.S. TREASURY NOTE 07/18/03 4,021.95 3,961.24 (60.00) 20.00 160 00

4.000% NOV 15 2012
ORIGINAL UNIT COST* 100.57



Total/Adj Unreallzed Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acqulred Basls Value 12/31/03 (Loss) Interest Income
5,000 U.S. TREASURY NOTE 11/12/03 4,882.60 4,951.55 68 00 25.00 200.00
4 000% NOV 15 2012
Total Government Securities 121,777.76 121,323.82 (453.00 ) 956.00 6,451.69
Corporate Bonds
2,000 ALCOA INC 10/23/03 2,070.78 2,089.36 18.00 50.00 107.50
BONDS
5.375% JAN 15 2013
2,000 ALCOA INC 11/12/03 2,065.34 2,089.36 24.00 50 00 107.50
BONDS
5.375% JAN 15 2013
3,000 BANK OF AMERICA CORP 03/10/03 3,220.37 3,208 38 (11.00) 65 00 157.50
GLOBAL NOTES
05 250% FEB 01 2007
3,000 BANK OF AMERICA CORP 11/12/03 3,179.70 3,208.38 28.00 65 00 157 50
GLOBAL NOTES
05.250% FEB 01 2007
2,000 GOLDMAN SACHS GROUP INC 04/03/03 2,048.00 2,050.60 2.00 38.00 82.50
NOTES
04.125% JAN 15 2008
2,000 GOLDMAN SACHS GROUP INC 11/12/03 2,034.35 2,050.60 16.00 38 00 82.50
NOTES
04.125% JAN 15 2008
4,000 COUNTRYWIDE HOME LOAN 03/10/03 4,241.06 4,272.64 31.00 91.00 220.00

NOTES
05.500% AUG 01 2006
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Total/Adj Unrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 _(Loss) Interest Income
Corporate Bonds

4,000 COUNTRYWIDE HOME LOAN 11/12/03 4,254 04 4,272.64 18 00 91.00 220.00
NOTES
05.500% AUG 01 2006

2,000 SBC COMMUNICATIONS INC 03/07/03 2,180.52 2,123.52 (57.00) 44.00 117.50
BONDS
05.875% AUG 15 2012

1,000 SBC COMMUNICATIONS INC 11/12/03 1,051.75 1,061.76 10.00 2200 58.75
BONDS
05.875% AUG 15 2012

2,000 WELLS FARGO COMPANY 04/01/03 2,014.51 2,006.38 (8.00) 17 00 70.00
NOTES
03.500% APR 04 2008

2,000 WELLS FARGO COMPANY 11/12/03 1,986 30 2,006.38 2000 17.00 70 00
NOTES
03.500% APR 04 2008

4,000 WAL-MART STORES 03/10/03 4,317.46 4,306.40 (11 00) 91.00 218.00
BONDS
05.450% AUG 01 2006

4,000 WAL-MART STORES 11/12/03 427164 4,306.40 34 00 91.00 218.00
BONDS
05.450% AUG 01 2006

2,000 HOUSEHOLD FINANCE CORP 10/23/03 2,164.42 2,171.92 7.00 49 00 117.50

SR UNSUB GLOBAL
5.875% FEB 1 2009



Total/Adj Unrealized Est Est
Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Corporate Bonds
2,000 HOUSEHOLD FINANCE CORP 11/12/03 2,148.09 2,171.92 23.00 49.00 117.50
SR UNSUB GLOBAL
5.875% FEB 1 2009
2,000 NM AMER GENL FIN CORP BE 03/07/03 2,100.54 2,062.36 (38.00) 27 00 107.50
30SEPO2 010CT12
SEMI-PAY 05.375% FIXRATE
1,000 NM AMER GENL FIN CORP BE 11/12/03 1,021 87 1,031 18 9.00 13.00 53.75
30SEPO2 010CT12
SEMI-PAY 05.375% FIXRATE
Total Corporate Bonds 46,370.74 46,490.18 115.00 $08.00 2,283.50
CURRENT PORTFOLIO SUMMARY
Total/Adj Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Baslis Value 12/31/03 (Loss) Income
Equities
37 ABBOTT LABS 03/03/03 1,319.79 1,724.20 404 00 36.26
6 ABBOTT LABS 03/28/03 229.24 279 60 50 00 5.88
37 ABBOTT LABS 11/10/03 1,526.62 1,724.20 197.00 36.26
52 ALLSTATE CORPDEL COM 03/03/03 1,665.05 2,237.04 571.00 47.84
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Total/Ad) Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities

21 AVON PROD INC 11/10/03 1,433.11 1,417.29 (15.00) 17.64
34 BANCO B VIZ ARGT SA ADR 03/03/03 294.45 470.90 176.00 11.59
21 BANCO B VIZ ARGT SA ADR 11/10/03 24297 290.85 47.00 7.16
30 BANCO SANT CTL HISP ADR 03/03/03 192 91 360 30 167.00 8.25
18 BANCO SANT CTL HISP ADR 11/10/03 176 40 216.18 39.00 4.95

5 BALL CORP coM 11/10/03 277.39 297.85 20.00 3.00
10 BALL CORP COM 11/11/03 557.29 596.70 38.00 6.00

6 BALL CORP COM 11/12/03 334.61 357.42 22.00 3.60
11 BJ SERVICES CO 03/03/03 372.02 394.90 22.00

5 BJ SERVICES CO 11/10/03 160 70 179.50 18.00

5 BJ SERVICES CO 12/11/03 177.27 179.50 2.00

11 BANK OF IRELAND SPNS ADR 10/22/03 543.28 604.34 61.00 19.87

9 BANK OF IRELAND SPNS ADR 11/10/03 439.56 494.46 54.00 16.25
64 BURLNGTN N SNTA FE$0.01 03/03/03 1,599.36 2,070.40 471.00 38.40
48 BURLNGTN N SNTA FES$0 01 11/10/03 1,391.04 1,552.80 161.00 28.80
32 BROADCOM CORP CALIF CL A 08/11/03 671.19 1,088.64 417.00
19 BROADCOM CORP CALIF CL A 11/10/03 676 38 646.38 (30.00)
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- Total/Ad) Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) income
Equities

3 CORRECTIONS CORP OF AMER 09/23/03 75.84 86.49 10.00

| 12 CORRECTIONS CORP OF AMER 11/10/03 332.52 345 96 13.00
3 18 CHEVRONTEXACO CORP 06/26/02 1,539.00 1,555.02 16.00 52.56
1 1 CHEVRONTEXACO CORP 08/13/02 76 26 86.39 10.00 2.92
1 24 CHEVRONTEXACO CORP 03/03/03 1,555.92 2,073.36 517.00 7008
: 1 CHEVRONTEXACO CORP 03/28/03 65.39 86.39 21.00 292
1 16 CIA VALE DO RIO DOCE AD 03/03/03 472.80 936.00 463.00 23.47
? 8 CIA VALE DO RIO DOCE AD 11/10/03 344.48 468.00 123.00 11.74
| 27 CONOCOPHILLIPS 03/03/03 1,397.52 1,770.39 372.00 46 44
| 26 CONOCOPHILLIPS 03/06/03 1,322.45 1,704 82 382.00 4472
4 CONOCOPHILLIPS 03/07/03 204.25 262.28 58 00 688

45 CISCO SYSTEMS INC COM 02/06/03 598.67 1,090 35 491.00

59 CISCO SYSTEMS INC COM 03/03/03 814.79 1,429.57 614.00

43 CISCO SYSTEMS INC COM 03/10/03 562.70 1,041.89 479.00

31 CISCO SYSTEMS INC COM 04/03/03 427 35 75113 323.00

20 CISCO SYSTEMS INC COM 05/19/03 324.63 484.60 159.00
‘ 14 COCA COLA COM 03/03/03 555.52 710.50 154.00 12.32
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Total/Adj Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equitles
31  HARTFORD FINL SVCS GROUP 03/03/03 1,127.47 1,829.93 702.00 3472
17 HARTFORD FINL SVCS GROUP 03/28/03 61325 1,003 51 390.00 19.04
13 HARTFORD FINL SVCS GROUP 11/10/03 730.99 767 39 36 00 14.56
9 HSBC HLDG PLC SP ADR 03/03/03 487 71 709.38 221.00 30.82
6 HSBC HLDG PLC SP ADR 11/10/03 453.90 472.92 19.00 20.55
30 HARLEY DAVIDSON INC WIS 11/10/03 1,417.74 1,425.90 8.00 9.60
100 HEWLETT PACKARD CO DEL 03/03/03 1,586.00 2,297.00 71100 32.00
46 HEWLETT PACKARD CO DEL 11/10/03 1,030.86 1,056.62 25.00 14.72
32 HOME DEPOTINC 11/10/03 1,187.85 1,135.68 (52.00) 8.96
92 HUNTNGTN BANCSHS INC MD 03/03/03 1,775.61 2,070.00 294.00 64.40
65 HUNTNGTN BANCSHS INC MD 11/10/03 1,425.45 1,462.50 37.00 45.50
5 (TT INDS INC INDIANA 03/03/03 280.35 371.05 90.00 3.20
3 [ITT INDS INC INDIANA 11/10/03 197.25 222.63 25.00 1.92
4 INFOSYS TECHLTD ADR 09/19/03 279.00 381.60 102.00 1.15
4 INFOSYS TECH LTD ADR 10/03/03 294 29 381 60 87.00 1.15
5 INFOSYS TECH LTD ADR 11/10/03 432.00 477 00 45.00 1.43
15 ITO YOKADO LTD ADR 2003 10/14/03 599 50 471.67 (127.00)



Total/Ad) Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basls Value 12/31/03 (Loss) Income
|
{ Equities

9 ITO YOKADO LTD ADR 2003 11/10/03 335.25 283.00 (52.00)
76 INTEL CORP 10/28/02 1,298.29 2,435.80 1,137.00 6.08
35 INTEL CORP 03/03/03 590.07 1,121 75 531 00 2.80
18 INTEL CORP 09/15/03 504.64 576.90 72.00 1.44
40 INTEL CORP 08/29/03 1,106.94 1,282.00 175.00 3.20
12 INTEL CORP 10/06/03 35395 384.60 30.00 0.96
40 INGERSOLL RAND COLTD A 03/03/03 1,582.40 2,715.20 1,132.00 30.40

1 INGERSOLL RAND COLTD A 03/28/03 38 81 67.88 29.00 0.76
14 INGERSOLL RAND COLTD A 11/10/03 830.48 950.32 119 00 10.64
32 INTL BUSINESS MACHINES 03/03/03 2,499.20 2,965.76 466.00 20.48

CORP IBM
18 INTL BUSINESS MACHINES 11/10/03 1,627.56 1,668.24 40.00 11.52
CORP IBM

25 INTL GAME TECHNOLOGY 03/03/03 488.82 892.50 403.00 10.00
18 INTL GAME TECHNOLOGY 11/10/03 603.36 642.60 39.00 7.20
32 ING GP NV SPSD ADR 04/22/03 506.11 749.12 243.00 26.43

5 ING GP NV SPSD ADR 04/23/03 83 04 117.05 34 00 4.13
20 ING GP NV SPSD ADR 11/10/03 438.80 468.20 29.00 16.52



Total/Ad] Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equitles

14 JANUS CAPITAL GROUP INC 03/03/03 166.89 229 74 62.00

6 JANUS CAPITAL GROUP INC 03/28/03 70.63 98.46 27.00

9 JANUS CAPITAL GROUP INC 10/17/03 126.47 147.69 21.00
22 JANUS CAPITAL GROUP INC 11/10/03 306.90 361.02 54.00

14 JOHNSON AND JOHNSON COM 03/03/03 739.20 723.24 (15.00) 13.44
10 JOHNSON AND JOHNSON COM 11/10/03 486.20 516.60 30.00 9.60
21  KING PHARMACEUTICALS INC 03/03/03 34734 320.46 (26.00)

10 KING PHARMACEUTICALS INC 11/04/03 132.64 152.60 1900

22 KING PHARMACEUTICALS INC 11/05/03 291.59 335.72 4400

39 KING PHARMACEUTICALS INC 11/10/03 §10.51 595.14 84 00

10  KING PHARMACEUTICALS INC 12/11/03 137.14 152.60 15.00

11 KNIGHT TRADING GROUP INC 03/03/03 52.59 161.26 108 00

20 KNIGHT TRADING GROUP INC 03/06/03 93 74 293 20 199.00

37 KNIGHT TRADING GROUP INC 11/10/03 542,79 542.42

12 KONINKL PHIL E NY SH NEW 03/03/03 201.84 349.08 147.00 397

8 KONINKL PHIL E NY SH NEW 03/14/03 130.99 232,72 101.00 2.65
16 KONINKL PHIL E NY SH NEW 11/10/03 437.60 465.44 27.00 5.30
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Total/Adj

Unrealized
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis __Value 12/31/03 (Loss) Income
Equities

18 NOKIA CORP ADR 11/10/03 311,58 306.00 (5.00) 464

5 NORTHROP GRUMMAN CORP 03/03/03 437.25 478.00 40.00 8.00

1 NORTHROP GRUMMAN CORP 03/28/03 86.94 95.60 8.00 1.60

3 NORTHROP GRUMMAN CORP 11/10/03 266.34 286.80 20.00 4.80

2 NORTHROP GRUMMAN CORP 12/11/03 186.52 191.20 4.00 3.20
65 NOVELL INC 12/22/03 638 94 684 45 4500
53 NOVELL INC 12/23/03 538.12 558.09 18.00

7 OUTBACK STEAKHOUSE INC 03/03/03 228 77 309.47 80.00 3.64

5 OUTBACK STEAKHOUSE INC 11/10/03 21125 221.05 900 2.60
54 PMC SIERRA INC 08/11/03 578.32 1,085.40 507.00
1 PMC SIERRA INC 11/10/03 21.42 20.10 (1.00)
150 PARAMETRIC TECHNOLOGY CP 03/03/03 325.50 591.00 265.00
35 PARAMETRIC TECHNOLOGY CP 03/06/03 77.69 137.90 60.00
11 PARAMETRIC TECHNOLOGY CP 03/07/03 24.72 43.34 18.00
90 PARAMETRIC TECHNOLOGY CP 11/10/03 296.10 354.60 58.00

83 J C PENNEYCO COM 03/03/03 1,585 31 2,181.24 595.00 41.50

7 J C PENNEYCO COM 05/16/03 11900 183.96 64.00 3.50



Total/Ad| Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Income
Equities

75 J C PENNEYCO COM 11/10/03 1,718.25 1,871.00 252.00 37.50
16 PEOPLESOFTINC 08/28/03 281.03 364 64 83.00

11 PEOPLESOFTINC 11/10/03 244.53 250.69 6.00
26 PFIZER INC DEL PV$0.05 12/19/01 1,071.98 918.58 (153.00) 17.68
22 PFIZER INC DEL PV$0.05 02/14/02 906.44 777.26 (129.00) 14 96
52 PFIZER INC DEL PV$0.05 03/03/03 1,541.28 1,837.16 295 00 35.36

9 PFIZER INC DEL PV$0.05 03/24/03 282.14 317.97 35.00 6.12
10 PFIZER INC DEL PV$0.05 05/19/03 320.74 353.30 32.00 6 80
26 PFIZER INC DEL PV$0.05 12/09/03 897.46 918.58 21.00 17.68
23 PITNEY BOWES INC 03/03/03 717.14 934.26 217.00 27.60
13 PITNEY BOWES INC 11/10/03 533.26 528.06 (5.00) 15.60

7 PROCTER GAMBLE 03/03/03 671.28 699.16 127.00 1274

6 PROCTER GAMBLE 08/04/03 524 70 599.28 74.00 1092
23 PROTECTIVELIFE CORP COM 03/03/03 615 02 778.32 163.00 14.72
12 PROTECTIVE LIFE CORP COM 11/10/03 388.80 406.08 17.00 7.68
16 QLOGIC CORP 03/03/03 562 88 825.12 262.00

9 QLOGIC CORP 11/10/03 508.05 464.13 (43.00)
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e e e e o s e e e - - TTTT T T TotalAd) Unrealized Est Est
Date Cost Fisca! Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) Interest Income
Cash and Money Funds
CASH 154.50 154.50
22,358 CMA GOVERNMENT SECS FUND 22,358.00 22,358.00 111.79
Total Cash and Money Funds 22,512.50 22,512.50 111.79
Government Securities

1,000 FED NAT'L MORTGAGE ASSOC 12/16/02 977.23 989.38 12.00 13.00 43.75
GLOBAL NOTES
04.375% SEP 15 2012

3,000 FED NAT'L MORTGAGE ASSOC 05/02/03 3,029.73 2,968.14 (61.00) 3900 131.25
GLOBAL NOTES
04.375% SEP 15 2012

2,000 FED NAT'L MORTGAGE ASSOC 06/05/03 2,131.00 1,978.76 (152.00) 26.00 87.50
GLOBAL NOTES
04.375% SEP 15 2012

6,000 FED NAT'L MORTGAGE ASSOC 07/18/03 6,040.68 5,936.28 (104.00) 77.00 262.50
GLOBAL NOTES
04.375% SEP 15 2012

13,000 FEDERAL NATL MTGE ASSOC 07/18/03 13,306.10 13,239.72 (66.00) 79.00 373.74
GLOBAL BONDS
02.875% OCT 15 2005

1,000 FEDERAL NATL MTGE ASSOC 11/12/03 1,013.77 1,018.44 4,00 6.00 28.75

GLOBAL BONDS
02.875% OCT 15 2005
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e e e e = e = S ST T T Y otalAd Unrealized Est Est
T Date Cost Fiscal Year Gain or Accrued Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) interest Income
Government Securities
26,000 U.S. TREASURY NOTE 07/18/03 25,831.41 25,861.94 30.00 292,50
1.125% JUN 30 2005
1,000 U.S. TREASURY NOTE 11/12/03 989 44 994.69 5.00 11.25
1.125% JUN 30 2005
15,000 U.S. TREASURY NOTE 07/18/03 15,048.67 15,004.65 (44.00) 38.00 299.99
2.000% MAY 15 2006
ORIGINAL UNIT COST: 100.38
13,000 U.S. TREASURY NOTE 07/18/03 12,889.81 12,805.00 (84 00) 43.00 341.24
2.625% MAY 15 2008
1,000 U.S. TREASURY NOTE 11/12/03 973 55 985.00 11.00 3.00 26.25
2.625% MAY 15 2008
11,000 U.S. TREASURY NOTE 07/18/03 10,700.94 10,573.75 (127.00) 50.00 398.75
3.625% MAY 15 2013
1,000 U.S. TREASURY NOTE 11/12/03 953.15 961.25 8.00 5.00 36.25
3.625% MAY 15 2013
Total Government Securities 154,335.02 153,581.90 (875.00 ) 529.00 3,552.46
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Total/Adj Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Basis Value 12/31/03 (Loss) income
Equities
9 COUNTRYWIDE FINANCIAL 05/29/03 502.96 682.65 179.00 5.40
CORP
8 COUNTRYWIDE FINANCIAL 06/02/03 437.52 606.80 168.00 4.80
CORP

16 DELL INC 06/25/02 385.92 543.68 157.00
33 DELL INC 08/13/02 863.61 1,121.34 257.00
36 DELL INC 04/30/03 1,041.84 1,223.28 181.00
30 DELLINC 06/02/03 927.90 1,019.40 91.00

2 DEVON ENERGY CORP NEW 09/05/03 103 30 114,52 11.00 0.40
36 DEVON ENERGY CORP NEW 09/08/03 1,891.83 2,061.36 169.00 7.20

8 DEVON ENERGY CORP NEW 09/08/03 422 83 458 08 35.00 1.60
21 DEERECO 08/28/02 963.88 1,366.05 402.00 18.48
18 DEERECO 04/30/03 793.98 1,170.90 376.00 15.84
12 DEERECO 06/02/03 532.80 780.80 247.00 10.56
16 DISNEY (WALT) CO COM STK 08/13/02 221.13 373.28 162.00 3.38
42 DISNEY (WALT) CO COM STK 08/23/02 709.82 979.86 270.00 8.82
45 DISNEY (WALT) CO COM STK 04/30/03 834.75 1,049.85 215.00 9.45
33 DISNEY (WALT) CO COM STK 06/02/03 782.34 909.87 127.00 8.19
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—mm—— e T T T “—TotaIIAdj Unrealized Est
Date Cost Fiscal Year Gain or Annual
Quantity Security Description Acquired Baslg Value 12/31/03 {Loss) Income
Equities
17 VIACOM INCCL B 12/23/02 717.04 754.46 37.00 4.08
33 VIACOM INCCL B 04/30/03 1,442.43 1,464.54 22.00 7.92
24 VIACOM INCCL B 06/02/03 1,111.92 1,065.12 (46.00) 5.76
37 XILINX INC 10/30/03 1,161.72 1,429.31 267.00
21 XILINX INC 10/31/03 659.38 811.23 151.00
20 XILINX INC 12/19/03 746.64 772.60 2500
24 WELLS FARGO & CO NEW DEL 04/30/03 1,163 04 1,413.36 250.00 43.19
24 WELLS FARGO & CO NEW DEL 06/02/03 1,177.44 1,413.36 235.00 43.19
7 WYETH 08/13/02 284.00 297.15 13.00 6.44
23  WYETH 11/15/02 806.11 976.35 170.00 21.16
24 WYETH 04/30/03 1,041.60 1,018.80 (22.00) 22.08
21 WYETH 06/02/03 916.86 891.45 (25.00) 19.32
19 WYETH 12/19/03 773.63 806.55 32.00 17.48
Total Equities 173,484.02 199,300.32 25,750.00 2,889.32




SCHEDULE D
(Form 1041)

Department of the Treasury
Intermal Revenue Semvice

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2003

Name of estate or trust

GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

Employer identification number

72-1404522

Note: Form 5227 filers need to complete only Parts | and |,

Short-Term Capital Gains and Losses - Assets Held One Year or Less

Bample, 100 shares 7% Schured | {c)Date soi @ Saspnce | (1Costorotnerbasis | DRSOy onin
_preferred of “Z" Co) (mo , day, yr) (mo, day, yr) (see page 32) (col (d) less col (e)) (see below)
1
SEE STATEMENT 2 3,704,705. 3,689,698, 15,007. 31,400.
2 Short-term capital gan or (loss) from Forms 4684, 6252, 6781, and 8824 , . . . 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | | | 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the
2002 Capttal Loss Carryover Worksheet . . . . . . . .. . .00 v i i s e e 4 K )
5a Combine ines 1 through3incolumn(g) . . . . . .. . .. . . @ oo, 5a 31,400.
b Net short-term gain or (loss). Combine lines 1 through 4 in column (f). Enter
here andonline 14abelow - « « - - <« ¢ v o o v e v ot tte et e, > {5b 15,007.
| Long-Term Capital Gains and Losses - Assets Held More Than One Year
((aE) g«:;;g?;ngg ;: ;r:sp;;:r ;‘;’q‘a:; {¢) Date sold (@) Sales prce (e) Cost or other basis | gt ?:;"e::i&?:lr (@) P%s'tm:z)ff gam
preferred of "Z" Co) (mo , day, yr) (mo, day, yr) (see page 32) (cot (d) less col (e)) (see below)
6
SEE STATEMENT 5 1,633,710. 1,675,755. -42,045. -14,898.
1 7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 7
: 8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts | 8
| 9 Capital gain distrbutions | | . . 9
| 10 Gainfrom Form 4797, Partl | . .. . . . ... ... ... ... . 10
‘ 11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the
| 2002 Capital Loss Carryover Worksheet . . . . . . . . . ... ... ... ... .. 11 ( )
12 Combine ines 6 through 10incolumn(g), . . . . . . . . . . . . . 0 0 . .. 12 -14,898.
13 Net long-term gain or (loss). Combine lines 6 through 11 in column (f) Enter
here andonlinetSabelow . .. . ............................ > 13 -42,045.
w *Include in col (g) all gains and losses from col (f) from sales, exchanges, or conversions (including installment payments received) after
May 5, 2003 However, do not include gain attributable to unrecaptured section 1250 gain or 28% rate gain or loss (see instr )
Sum'mary of Partsﬂl and II. ) ) (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see page 33) or trust's
14a Net short-term gain or (loss) (for the entweyear) . . ... .. .. 14a 15,007.
b(1) Net short-term gain (post-May 5,2003) _ ., .. .......... 14b(1)
b(2) Net short-term loss (post-May 5,2003) = . i 4b(2) ( )
15a Net long-term gain or (loss) (for the entreyear) . = . . . . . .. 15a -42,045.
f Net long-term gain (post-May 5,2003) _ . . ... .......... 15b
‘ ¢ Qualified S-yeargan . . ... ....... ... ..., 15¢
! d Unrecaptured section 1250 gain (see line 18 of the worksheet on page 34) _ | 15d
e 28%vrategainor(loss) . . ... ... ... ..., 15e
16a Total net gain or (loss). Combmne lines 14aand 15a, , . . . . » | 16a -27,038.
b Combine lines 14b(2) and 15b If zero or less, enter-0- _ _ | 16b

| Note:

If ine 16a, column (3), is a net gain, enter the gain on Form 1041, line 4. If hnes 15a and 16a, column (2), are net gains, go to Part V, and do
‘ not complete Part IV. If ine 16a, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

For

Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
! 3F1210 3 000

AHPOYZ 1287

414437

Schedule D (Form 1041) 2003

48



Schedute D (Form 1041) 2003 Page 2
Part IV Capital Loss Limitation

17 Enter here and enter as a (loss) on Form 1041, line 4, the smalter of.
a The loss on line 16a, column (3) or

b $3,000 17 1 ( 3,000).

If the loss on line 16a, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22, is a loss, complete the Capital Loss
Camryover Worksheet on page 36 of the instructions to determine your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates (Complete this part only if both lines 15a and
16a in column (2) are gains, or an amount is entered in Part | or Part || and there is an entry on Form 1041,
line 2b(2), and Form 1041, line 22 is more than zero.)

Note: If line 15d, column (2) or hine 15e, column (2) 1s more than zero, complete the worksheet on page 37 of the instructions
and skip Part V. Otherwise, go to line 18.

18 Enter taxable income from Form 1041, me 22 . . . .. .. ........ 18
19 Enter the smaller of ine 15a or 16a in column
(2)butnotlessthanzero. . . .. ......... 19
20 Enter the estate's or trust's qualified dividends
from Form 1041, line2b(2) . . ... ....... 20
21 Addlines19and20 . ... ........ P I 4 |
22 If the estate or trust is fillng Form 4952, enter the
amount from line 4g, otherwise, enter -0- > | 22
23 Subtract hne 22 from line 21 If zero orless, enter-0- _ _ . . . ... ... .. 23
24 Subtract ine 23 from ine 18. If zero orless, enter-0- _ . . .. ... .. .. 24
25 Enter the smaller of the amounton line 18 or $1,900 , , , . . . . .. . ... 25
If line 24 is more than line 25, skip lines 26-36 and go to line 37.
26 Entertheamountfromline 24 ., . . . . . . . .. . . . . e 26
27 Subtract hne 26 from hne 25 If zero or less, enter -0- and go to line 37 | 27
28  Add lines 16b, col. (2)and20*. . . . . ... ... [ 28 |
29 Enterthesmallerof ine 27 orlne 28, . . . . . . . . . . i v i v v e v 29
30 Multiplyine 29by 5% (05) | . ... ... ... ... ... e e 30
If lines 27 and 29 are the same, skip lines 31-36 and go to line 37.
31 Subtracthne 29 fromlne27. . . . ... ..... 31
32 Enter the amount, if any, from line 15c,
column(2) . ... ... .. ... 32
33 Enterthesmallerofine31orlne 32, . . . . . ... ... ... .. .. .... 33
34 Multiply ine 33Dy 8% (08) - - = = « « v s v m s e e e e e e e e et a e 34
35 Subtractline 33fromhne 31 . . . ... ... .. l 35 I
36 Multiplyine 35 by 10% (.10). . . . . . . . ... e e e e e 36
If the amounts on lines 23 and 27 are the same, skip lines 37 through 46 and go to line 47.
37 Enterthesmallerofline18orine23. ... ... ... ... ... .0... 37
38 Enterthe amount, ifany, fromlne27 . . . . . . . . .. . ... 38
39 Subtractline 38 fromline 37 . . . . .. ... 39
40 Addlines 16b, col. (2)and20*, . . . ... .. .. 40
41 Enter the amount from line 29 (if ine 29 is blank,
enter-0-) ... ... ... ... e 41
42 Subtractline 41 fromined40 . . ... ... ... 42
43 Enter the smallerofline 39 orlined2 . . . . . ... ... . .......... 43
44 Multiply lne 43 by 15% ((15) « - =« v o e vt e e e e e e e e e e e e e e e e e e e 44
45 Subtracthned43fromhne39 . . . .. ... .. .. ... 45 |
46  Multiplyline 45 by 20% (1 20) . . . . . . .. L. e e e e e e e e e 46
47 Figure the tax on the amount on hne 24. Use the 2003 Tax Rate Schedule on page 21 of the
INStUCHiONS | | . . ettt 47 NONE
48 Addlines 30,34,36,44,46,and 47 L e e e 438 NONE
49 Figure the tax on the amount on line 18. Use the 2003 Tax Rate Schedule on page 21 of the
INStTUCHONS | i e e e e e e e e e e e e 49
§0 Tax on all taxable income. Enter the smaller of hne 48 or line 49 here and on line 1a of
Schedule G, Form 1041 | | | . . . . . ... e e e e e e e e e e e e e e e 50
* If ines 20 and 22 are more than 2ero, see Lines 28 and 40 on page 36 for Schedule D (Form 1041) 2003

the amount to enter.
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GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION

Schedule D Detail of Short-term Capital Gains and Losses

72-1404522

Date Date Gross Sales Cost or Other Short-term
Description Acquired Sold Price Basis Gain/Loss
CAPITAL GAINS (LOSSES) HELD FOR INVESTMENT| PURPOSES
VARIOQUS VARIQUS VARIOUS 2,364,418. 2,364,182. 236.
VARIQUS VARIOUS VARIOQUS 55,048. 49,107. 5,941.
VARIQUS VARIQUS VARIQUS 58,493. 62,153. -3,660.
VARIOQUS VARIOQUS VARIQUS 44,790. 43,441. 1,349.
VARIQUS VARIQUS VARIOQUS 7,098. 8,050. -952.
VARIOUS VARIQUS VARIQUS 178. 205. =-27.
VARIOUS VARIOUS VARIOUS 4,993. 4,416. 577.
VARIQUS VARIQUS VARIQUS 104,729, 80,100. 14,629.
VARIQUS VARIQUS VARIOUS 10,435. 15,058. -4,623.
VARIOUS VARIQUS VARIQUS 150,144. 158,305. -8,161,
VARIOUS VARIQUS VARIOQUS 9,506. 7,603, 1,803.
VARIOUS VARIQUS VARIQUS 66,745. 54 ,443. 12,302.
VARIQUS VARIOQUS VARIQUS 14,571. 19,185, -4,614.
VARIQUS VARIQUS VARIOUS 33,235. 36,836. -3,601.
VARIOQUS VARIQUS VARIOUS 115,511, 110,077. 5,434.
VARIQUS VARIOQUS VARIQUS 161,183. 152,148. 9,035.
VARIQUS VARIQOUS VARIQUS 53,123. 61,967. -8,844.
VARIQUS VARIQUS VARIQUS 55,468. 59,476. -4,008.
VARIOQUS VARIQUS VARIQUS 7,717. 7,310, 407.
VARIQUS VARIQUS VARIOQUS 70,802. 58,9804. 11,898.
VARIOUS VARIQOUS VARIOUS 10,327, 11,340. -1,013.
VARIOUS VARIOUS VARIOUS 51,716. 54,306. -2,590.
VARIQUS VARIQUS VARIOUS 27,866. 32,933. -5,067.
VARIOQOUS VARIQUS VARIOQUS 24,619. 30,239. -5,620.
VARIOUS VARIQUS VARIQUS 201,990. 197,914. 4,076.
TOTAL CAPITAL GAINS (LOSSES) HELD FOR INVE|STMENT PURPOSES 3,704,705. 3,689,698. 15,007.
Totals 3,704,705. 3,689,698. 15,007.
JSA
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GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION
Schedule D Detail of Long-term Capital Gains and Losses

72-1404522

Date Date Gross Sales Cost or Other Long-term
Acquired Sold Price Basis Gain/Loss

VARIOUS VARIQUS VARIQUS 24,007. 31,684. -7,677.

PRINCIPAL PAYMENTS VARIOUS VARIQUS 410,063. 410,063.

VARIOUS VARIQUS VARIQOUS 47,271. 38,640. 8,631.

PRINCIPAL PAYMENTS VARIQUS VARIOQUS 44,559. 44 ,559.

VARIOQUS VARIQUS VARIOUS 185,633, 184 ,399. 1,234.
TOTAL POST-MAY 5TH CAPITAL GAINS (LOSSES) 1,374,734. 1,389,632, -14,898.
CAPITAL GAINS (LOSSES) HELD FOR INVESTMENT PURPOSES

CASH IN LIEU VARIQUS VARIOQOUS 187. NONE 187.

VARIQUS VARIOQUS VARIOQOUS 22,900. 24,628, -1,728.

PRINCIPAL PAYMENTS VARIQUS VARIOQUS 374,833. 374 ,833.

VARIOUS VARIQUS VARIOQUS 45,696. 38,235, 7.,461.

VARIQUS VARIQUS VARIOUS 20,168. 22,217. -2,049.

PRINCIPAL PAYMENTS VARIQUS VARIOUS 34,156. 34,156.

VARIOUS VARIOQUS VARIOQUS 11,165. 9,365. 1,800.

VARIOQUS VARIQUS VARIQUS 20,806. 17,829. 2,977.

VARIQUS VARIQUS VARIOQUS 43,304. 54,664. -11,360.

VARIQUS VARIQUS VARIOQUS 12 ,888. 14,526. -1,638.

VARIOQUS VARIOUS VARIQUS 1,230. 948. 282.

VARIOQUS VARIQUS VARIOQUS 4,154. 1,748. 2,406.

VARIOUS VARIQUS VARIQUS 2,472, 6,623. -4,151.

VARIOUS VARIQUS VARIOQUS 2,326, 3,936. -1,610.

VARIQUS VARIQUS VARIOUS 2,115. 1,570. 545,

VARIOUS VARIQUS VARIOUS 112,095, 98,454, 13,641.

VARIOUS VARIQUS VARIOUS 11,921. 24,071. -12,150.

VARIQUS VARIOQUS VARIOUS 51,802, 67,614. -15,812.

PRINCIPAL PAYMENTS VARIQUS VARIOQUS 29,107. 29,107.

VARIOUS VARIQUS VARIOUS 1,407. 1,345. 62.

VARIQUS VARIQOUS VARIOUS 14,516, 12,524. 1,992,

VARIOQUS VARIQUS VARIOQOUS 3,897. 5,252. -1,355.

VARIOUS VARIQUS VARIQUS 14,323. 17,179. -2,856.

VARIOQUS VARIQUS VARIQUS 37,662, 34,913. 2,748.
L_VARIQUS VARIQUS VARIOUS 7,823, 6,245. 1,578,
Totals ——

JSA
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GUSTAF WESTFELDT MCILHENNY FAMILY FOUNDATION
SCHEDULE D DETAIL OF LONG-TERM CAPITAL GAINS AND LOSSES

GROSS COST OR
DATE DATE SALES OTHER LONG-TERM
DESCRIPTION ACQUIRED SOLD PRICE BASIS GAIN/LOSS

Merril Lynch Account 594-99016
Hughes Electronics Corp VARIOUS 12/30/03 16 0 18
News Corp LTD VARIOUS 12/30/03 11 0 1
27 0 27

Mernll Lynch Account 594-99K27
Interactive Corp VARIOUS 08/27/03 33 0 3
Univision 'Comm Inc VARIOUS 10/08/03 5 0 5
38 0 38

Merrill Lynch Account §94-99K28
Medco Health Solutions VARIOUS 08/27/03 25 0 25
25 v} 25

Mernit Lynch Account 534-89K29
New York Community Banccorp Various 06/05/03 18 0 18
18 0 18

Merrill Lynch Account 594-99K30
Medco Health Solutions VARIOUS 08/27/03 2 0 2
2 0 2

Merrill Lynch Account 594-99M50
Mi Developments Inc VARIOUS 09/17/03 10 (1] 10
Medco Healith Solutions VARIOUS 08/27/03 4 0 4
Taiwan Manufacturning VARIOUS 08/14/03 3 0 3
Telecom Italia VARIOUS 08/21/03 13 0 13
30 "] 30

Mernill Lynch Account 594-99J24
Mecdo Health Solutions VARIOUS 08/27/03 22 0 22
Countrywide Financial VARIOUS 12/30/03 25 0 25
47 0 47
TOTALS 187 0 187

R\CLIENTS\2002\MWcllhenny_Gustaf\Tax\SPRDSHET\2003[WP990 XLS]JEOYBalShtSummary

72-1404522
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CD FIRST USA BANK 8000 06/23/03 09/02/03* (75.79)(A) (75 79)(A) 8,000.00 8,000.00(c) .00

1000 08/05/03 09/02/03* (9.31)(A) (9.31)(a) 1,000.00 1,000 Q0(C) .00
CD FIRST USA BANK 14000 07/11/03 09/08/03* (95.82)(A) (95.82)(A) 14,000.00 14,000.00(C) .00
CD MBNA AMERICA BANK 6000 06/23/03 09/15/03* (68.39)(A) (68.39)(A) 6,000.00 6,000.00(c) .00

5000 07/10/03 09/15/03° (43.39)(A) (43.39)(A) 5,000.00 5,000.00(C) .00
CD FIRST USA BANK NA 6000 07/09/03 09/15/03* (53.20)(A) (53.20)(a) 6,000.00 6,000.00(C) .0
CD MBNA AMERICA BANK 10000 07/09/03 09/22/03* (97 68)(A) (97.68)(A) 10,000.00 10,000.00(C) .00
CD AMERICAN NATLBK & T 7000 07/09/03 09/29/03* (75.23)(A) (75.23)(») 7,000.00 7.000.00(C) 00
CD FIRST USA BANK NA 2000 07/22/03 10/06/03* (23.72)(A) (23.72)(a) 2,000.00 2,000.00(C) .00
CD MBNA AMERICA BANK 10000 07/23/03 10/14/03* (109 99)(A) (109.99)(a) 10,000 00 10,000.00(C) .00
CD MBNA AMERICA BANK 22000 10/16/03 11/17/03* (69.19)(A) (69.19)(A) 22,000.00 22,000.00(c) .00

3000 10/17/03 11/17/03* (13.61)(4) (13.61)(a) 3,000.00 3,000.00(c) .00
CD FLAGSTAR BANK FSB 11000 11/07/03 12/15/03* (40 69)(A) (40.69)(A) 11,000.00 11,000.00(C) .00
CD DORAL BANK 9000 04/23/03 06/13/03* (37.30)(A) (37.30)(A) 9,000.00 9,000.00(C) .00
CD WASHINGTON TR CO 14000 05/13/03 07/25/03* (81.16)(A) (81.16)(a) 14,000.00 14,000.00(C) 00
CD GOLD BANK 1000 05/13/03 07/21/03* (10.30)(A) (10.30)(A) 1,000.00 1,000.00(c) .00
CD LEMMAN BROS BK FSB 14000 05/13/03 07/25/03* (73.04)(A) (73.04)(a) 14,000.00 14,000.00(C) .00
CD BANCO POPULAR DE PR 10000 04/30/03 08/01/03* (67.10)(A) (67.10)(a) 10,000.00 10,000.00(C) .00

8000 06/20/03 08/01/03* (18.66)(A) (18.66)(A) 8,000.00 8,000.00(C) .00

CD WESTERNBANK OF P.R. 6000 07/07/03 08/08/03* (10.04)(A) (10.04)(A) 6,000.00 6,000.00(C) .00
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Bt stamma sl s S e

<Security Description QUM.ML'__MMQ Liie-to-g.aﬁ Sales Price Cost Basis ain_or (Loss
FLEETBOSTON FINL 7.25% 0 7000 04/24/03 11/07/03° (184 87)(A) (184.87)(A) 7,606.83 7,611.52(C) (4.69)
FEDERAL NATL MTG ASSOC 8000 04/01/03 11/07/03* 8,659.88 8,991.03 (331.15)
UTSTARCOM INC DEL COM 33 10/23/03 10/24/03* 1,035.49 1,110.39 (74.90)
AT AND T WIRELESS SVCS 120 10/23/03 11/04/03* 840.50 892.80 (52.30)
AMER INTL GROUP INC 9 12/26/02 11/06/03° §37.01 540.36 (3.35)
ANALOG DEVICES INC COM 25 11/11/03 12/17/03° 1,080.58 1,170.39 (79.81)
AUTOMATIC DATA PROC 30 09/05/03 11/06/03* 1,110.24 1,192.89 (82.65)

12 09/08/03 11/06/03* 44410 483.96 (39.86)
BARR LABS 13 11/11/03 12/11/03" 956.78 983.56 (26 78)
BAXTER INTERNTL INC 25 12/26/02 11/06/03* 662.21 706.25 (44.04)
CAREER EDUCATION 48 10/23/03 11/17/03* 2,198.40 2,455.20 (256.80)

40 11/11/03 11/17/03* 1,832.01 2,058.40 (226.39)
COACH INC 30 10/23/03 12/16/03* 990.03 1,004.07 (14.04)
COUNTRYWIDE FINANCIAL 10 10/23/03 12/10/03* 985.25 1,017.30 (32.05)
DUKE ENERGY CORP NC NPV 80 10/23/03 11/14/03* 1,403.35 1,465.30 (61.95)
ELECTRO SCIENTFC IND INC 13 11/11/03 12/15/03* 310.31 321.23 (10.92)
GENERAL ELECTRIC 95 05/14/03 11/06/03° 2,680.77 2,721.76 (40.99)
GILEAD SCIENCES INC COM 29 10/23/03 10/29/03" 1,507.31 1,663.12 (155.81)
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Security Description Quanti E:“v r of Short Short_Sale Year-to-Date Life-to-Date Sales Price Cost Basis Gain_or (Loss)

SHORITTERMCAPITALGAINS

U.S. TREASURY NOTE 26000 12/18/02 10/01/03" (552.94)(A) (581.31)(a) 26,101.55 26,093.08(C) 8.47
5000 04/30/03 10/01/03° (63.29)(A) (63.29)(A) 5,019.54 5,018.74(C) 80
BANK OF AMERICA CORP 45 01/30/03 11/07/03* 3,440.81 3,112.93 327.88
10 04/30/03 11/10/03" 756 97 743.50 13.47
CARDINAL HEALTH INC OHIO 40 04/30/03 08/25/03* 2,316.42 2,225.20 91.22
LOWE'S COMPANIES INC 40 10/16/02 09/11/03* 2,064.45 1,660.84 403.61
45 10/16/02 09/12/03* 2,299.28 1,868.44 430 84
WELLS FARGO & CO NEW DEL 25 08/14/02 07/09/03° 1,268.10 1,265.50 2.60
24 04/30/03 07/09/03* 1,217.39 1,162.08 55 31
6 04/30/03 07/10/03* 305 02 290.52 14 50
Subtotal 44,789.53 43,440.83 1,348.70

SHORTTERMCAPITALL OSSES
AUTOMATIC DATA PROC 50 06/25/02 05/14/03* 1,699.31 2,180.00 (480 69)
40 08/14/02 05/14/03" 1,359.46 1,456.00 (96.54)
BANK OF AMERICA CORP 35 07/10/03 11/10/03"* 2,649.42 2,861.41 (211 99)
5 07/11/03 11/10/03" 378.49 41331 (34.82)
5 07/11/03 11/11/03* 377.37 413.32 (35.95)
FANNIE MAE (USA) COM NPV 7 04/30/03 08/25/03* 426.14 508.20 (82.06)
3 04/30/03 09/03/03* 208.08 217.80 (8.72)
Subtotal 7,098.27 8,050.04 (951.77)
NET SHORT TERM CAPITAL GAIN (LOSS) 396.93

LONGTERMCAPITALGAINS
COLGATE PALMOLIVE 30 02/18/99 01/22/03 1,575.03 1,313.45 261.58




b6l 9e'Lye ¥8'092 €0/1E/10 00/vL0 6 00 N3IHDTYM
8y’ 99¢CL1 viell £0/62/v0 Lo/6L72L 2

[=N-TR% 2801l seL2s'tL £0/62/¥0 LO/ESV0 L2

v.'96 €9'vE0'L LELEL'L €£0/62/¥0 L0/02/0 02

16'G g9'0s 96'9¢ £0/62/90 LO/60/40 L ONI S3HOLS 1HVYIA Tvm
Sv'ol 69°L2L 14% 448 «£0/64/L1L 20/62/80 ¢

99'vL 00'9%9 99°'02L «£0/61/4 L ¢0/82/80 01

EYLYI g88'e62'} L1E vl £0/61/11 ¢0/L2/80 02

00192 96'026't 96°191'2 £0/6L/11 20/vL/80 0F

v1'gse oe'66¢€'t 05°2589't ~£0/61/11 20/e2/L0 €2 8 710 OAS 130HvYd G3ILINN
LS'8YE L8 0vs‘g 8€'688°'C +£0/22/80 ¢0/0L/S0 02 ANVJWNOD WE
9£'061 66'629 Se'028 «£0/52/L0 20/52/90 02

06'9t *1WAN) 90'v91l «£0/62/L0 20/90/20 ¢

YeeLl Y0°0Lp 8e£°€8s «£0/v2/L0 20/90/20 vi

1912051 €6'81LE 9e'8sY «£0/92/L0 20/€2/10 LI

£9'68 v6'202 15262 «£0/£2/L0 c0/eg/10 L

8L'L61 €1'SEY L6929 .£0/82/L0 20/22/10 Gt

L IEY oiL'ces £8'e52't ~£0/E2/L0 lo/6121 OE

S6'0Y ey v8 ge'set «£0/€2/L0 Lo/LL0L €

e6'8L1 v GL9 6E'vS8 €0/61/20 10/LL/01 8

96'801 20'sey 86'€ES £0/61/20 L0/0L/0L S

00'e02 8e'189 g€ vS8 £0/61/20 10/20/80 8

G8'ecl €100y B6°EES €0/61/20 10/90/80 S dd00 WIS
SL0L SP'96E oc Lo «£0/EL/80 10/6121 8

G668 6.'S8S't PL1L9'L +£0/21/80 10/6124 2€

62614 16'L62 08'gLy ~£0/80/80 66/81/20 8

29'vL9 LE6Y0'E 66'c2L'E €0/e2/10 66/81/20 28 WOO ONI JOINOH.LA3NW
6€0C 98°6€9 62’099 «£0/80/40 10/80/0% 1€ WOD dHOO YNBW

—Ts507) 0 uey S1seg 1500 Bold Se[eg B16Q-01-8)1 1 5}3‘0-‘01‘-‘155;\ _'6__ : |_B‘_§T_ ¥o 5§“ POUS K éo_lsAﬁ"'Kx_‘uuen‘(‘j uonansseq  munoag




AdN WOD (VYSN) 3V IINNVS

3AINMOWTVd 31vO100

OfHO ONI H1V3H TVYNIQHVYO

O0Hd Yivd JlLvholnvy

100008 Ad WOD ONI NIDAV

S3SSOMVIIdVONEIIONOT

730 M3N OO % ODHVd ST1am

(eg'ove) S.'898'L 26°125') £0/52/80 20180 SZ
(9z'sov) 08'601'2 $SY0L L .£0/52/80 20/52/90 82
(0z'e2) 0.°0S1 05°L21 .£0/80/80 20/52/90 2
(e2'sv) 9b'9e2 £2'161 .£0/80/80 L0/8L2L €
(22'86E) $1'821'2 18'62L' .£0/20/80 Lo/8L2L L2
(eLs18) ¥1'850'c ireve'e .£0/£0/80 00/622L SE
(96'52) LS 885 55215 .£0/£0/80 66/81/20 8
(evLt) 88'902°2 Sp'681'2 £0/62/70 66/8L20 0OF
(g2 vse) 00'909°2 2Lise'e .€0/41/90 00/6221 OY
(rv-o81) 0v'98L'2 96°509'2 .£0/62/80 20/7L/B0 S¥
(86°692) 09'vrL'e 29'vLb'e +£0/62/80 20/52/90 09
(e2'612) 00'¥0€'2 LL'v80'2 .£0/52/80 LO/6L2L 9E
(12'v8) 00°'968 62118 £0/E1/50 LO/6LR2L VL
(e1°291) 82'€52'2 $1'980'2 .£0/E1L/S0 L0/02/%0 9€
(96°21) G6'2LE 66'662 £0/42/10 L0/02/0 S
(Ls°g2i) 1G'G08't $6'8.9'L £0/12/10 LO/LL/LO 82
(18°e81) GL'E0S't $6'61€'L €0/42/10 00/6221 22
(1£°62) zeeee'e 16'651'2 €0/12/10 00/6L/04 9€
(b2'soL't) 19'¥E9'2 LE'625'} .£0/7L/S0 L0/6L2L &Y
(1e52¢€'t) 69'v58'2 8€'625'+ £0/71/50 00/622L Sb
(so'61) 10121 S6'101 £0/V1/S0 66/8L/20 €
{(20°90%) 21°02¢'2 oL'v10'2 €0/0E/¥0 66/81/20 09
(9e°22) 6¥'S9Y SLEry £0/20/50 00/62R L
(e118) 00°0€€'t 18'8p2'L £0/62/¥0 00/62/24 02
SLLLL'Y $9'661°LZ 6L°0.6°18 3 leloigng

6te 20€90 L 12690} .£0/60/20 20/52/90 12
2 89'80L 08'60L +£0/80/£0 20/52/90 i
66'9Y€ 00’8812 66'vES'2 .£0/80/L0 L0/6L2L 0S
So7) 10 UeD St %) e0lg Seres SIeg-ore T

iAm o e B A

SICQ-OrTeok o1 TIOUS WIoUS [0 T8A00 — RIRUEND

UONau3Teq  Aunoes



(82°18) 474 1921 £0/50/20 00/622L 9

(92'051) 05°99% A 18 £0/%0/20 00/62724 L1
{se'e8y) §2'925't or'eyo'L €0/1E/10 00/62/21 9€ 09 NIFHDIYM
(65°281) 05'€8¢E 16°G6L .£0/81/60 00/6221 8
(65'6E1'L) 00'L0g'2 1o 19L°L +£0/91/60 00/62/2L 8Y
(zor191) £9°COP 96°1v2 -£0/91/60 00/60/L1 OL
(Le'€82) 0e'9v9 £6'29¢ .£0/91/60 00/80/L1 S1
(28'96%) 00'v88 £1°48€ .£0/91/60 00/£0/80 91
(sv292) £2'v9e 8.'96 .£0/91/60 00/L2/€0 ¢
(68°2£8) 299411 £.°86€ .£0/91/60 007 L/ED ¥
(2e°52) 98'6€L yS'vLE .£0/91/60 00/12/10 €1 SINIWNELSNI SYX3IL
(66'S01) 91'6€¥ LL'EEE +£0/41/90 66/8L720 Ol
(20028) 80'LES'L 90°L91'4 .£0/01/90 66/8120 SE S0'0$Ad 130 ON! H3ZI4d
(s6°LE) SO'v6E 0l 9s€ .£0/50/90 LO/6LRL 8
(02'v9) 85689 8£629 .£0/90/90 10/61/720 v
(sz01) 9.'8.2 10'892 +£0/70/90 10/12/60 9
(9eL2) 01 929'L vL8YS'L .£0/€£0/90 10/12/60 S€
(29'8) v9'8LL') 16'69L'L .£0/£0/90 L0/10/80 OY ONI02ISd3ad
(29 9.8) 10'€29'2 8£9v2'2 .£0/21/80 00/62121 €
(62°L1) 66 121 0Z'vot +.£0/80/80 00/622} 2 WO2 ONI JINOHLA3W
{os 1) 08°0€2 0ceI2 .£0/60/L0 L0/63/21 0L
(go'eL) 2e9v6 veeLs .£0/80/L0 LO/BLZL VP
(£5°59) $2'0LY L9°v0P -€0/80/L0 10/02/80 61
(0z'901) £2'v68 €0'88. .£0/80/20 LO/LLBO LE
(15°98) Sy'szL ¥6'8€9 .£0/80/L0 L0/91/80 OF
(98°08) 2y'6¥s 95°'89¢% .£0/80/L0 L0/SL/B0 22 Wo9o dH0D YNBW
(66'2) 6e2S ov'ey .£0/22/80 10/52/60 1
(ve62) LZ'E2S £6'c6P .£0/22/80 L0/¥2/60 OL
(ve'sz)) 2.'808't 8£'6.9't .£0/22/80 10/20/80 ¥€ NOD NOSNHOM NV NOSNHOr
$501) JO UED 1Seqg 150D LT S]] e1eg-OI- o) 1 1EQ-01-JEOA US  WouS JO JoA nJenty Uongiiosaq  Aunoes

IANAIAALL # 1IARIYIN tATIALY mavmmin b A maamban s Avms



(10°022'8) (SSO7) NIVO TvlidvD WHIL DNOT L3N

(91'266'21) 85'681°69 Y61 9s - fel01qns

®Z2ot) WVELT 691Gt % LE0/80/LO 00/622L \€ 3@ M3N 0D ? ODHYH ST113M
{5507 10 UreH siseg 1500 edud sees Sleg-OrolT _ OIBQ-ONIBOA ___ B[eS DOUS 10U J0 T8RS ARUENO UGNGNIseq  MuNoes

SIAK A IAAL ¢ R tm .- anme-

B A T - b



(o5'g60°1) 00'0.2°tL os'LLt £0/50/£0 006221 22

(e5'€L2) 12'¥Se 8908 £0/50/60 00/82/10 0} WOD 3HYMVY13AQ dNOHD XHANY
SaSSO NV IIdVOWHIIDONO T

2L°189'C 21°969'C 68'€8¢°S [e101qns

SoOvZ 99°0ve RIS .€0/80/L0 20/90/50 L

16'82 26051 £8'6L1 .£0/80/L0 207120 v

852 2LLE oc'ov £0/82/20 20/7LR0 |

YRt 80’6V 61191 £0/82/20 20/£120 ¢ W02 dHOO OILNVWAS

LLPS) LY'BLE 8LPLY . £0/60/10 L0/80/04 01 Y10 WOO'ST3.L0H

2S5 Lv8 69°009 RA:T2 A £0/62/01 00/62/21 82

8v°'2L0'L 00'v2¢ 8Y'96€'L .£0/62/01 00/82/10 L2

80°PEZ 0009 8062 .£0/90/01 00/82/10 § WOD ONIS3ON3I0S avIo

18'L9 16'8V1L 8L 912 ; .S0/L€/20 00/82/10 2

¥8'08 LE'€22 12'v0e ~£0/#0/90 00/82/10 €

69°G 62'2LE 86°'LLE £0/22/10 00/82/10 G W02 ONI AVE3

88°901 90°69 $6'SL1 £0/51/10 00/82/L0 S ONI ONOA3S ® HLlve @39

SNIVOIViIdVYONHIIONOT

{9¢°92) (SSOT) NIVD WLIdVD WHIL 1HOHS L3N

(9e°92) 0L'v0T vesll {elo1ang

69°11) 8v v6 8les .£0/91/04 20/8L/LL 2L

(L9'v1) 2oLl 65'G6 .£0/51/04 20/8L/LL Y1 Vv 70 SNLONNWWOD WOOVIA3IW

SISSOMVIIdVOWHIIIHOHS

TS50 Jo uren Siseg 1500 odld se[es SIeq-O1of ] TeQ-01-1€0A S ¥ woqs Jo 4 jueny
b

IO IAALL RN IANTITIIAL I RS Aavmammie At aaon ~ o mewm

Uonaoseq  munies



(s5'S1¥) 88095 £E'SPL £0/60/10 00/62RL ti

(99°c08) 15°06Y G8'981 £0/60/10 00/82/10 81 M3N JHYMLILOS TYNOLLYY

(s6°09) szZ'eel 0eeL €O/ 1L/E0 LO/LEOL S

(g5 s€) £6'8L se'ey €0/71/E0 L0/0€/08 €

(5L65) Sev02 09'vpi £0/P1/E0 L0/S0/L0 01

(yo'L2) ££'66 622L £0/P1/€0 L0/20/L0 S

(s0°29) ot'9Le S0'651 £0/PL/E0 L0/62/90 L1

(81%) 8268 oL'ge £0/61/20 10/62/90 2

(og'2t) SL'6EL se'9zt £0/64/20 10/€0/S0 ¢

(2122) 06°0LE 8L'882 £0/6120 10/20/S0 9L ONI S3DIAY3S IHUNLIY3IAO

(yLeL) 29°00S 88°92¢ «£0/90/01 00/82/10 O} SAOHd Q3LVHOILNI WIXYW

(69°6) 1§91 28'9 £0/5L/0L LO/SHBO L

(z9'02) 98'8L4 64'8Y +E0/P1/01 10/€2/80 ¢

(str'1L) y9'6L4 618t E0/PL/01 L0/22/80 L

(0z 69) 05°004 T84 £O/7L/0L 10/42/80 9

(85°98) $S'8Y1 96’19 SE0/PL/0L LO/SL/80 6

(oo'01) 8891 88'9 -€0/P1/01 00/62R21 |\

(o1'6v2) 18'\2y LL3LY .€£0/80/80 00/62/2L S2

(Lv'62) L4728 $9 L2 .£0/80/80 00/LL0L ¢

(98°cE1) 89'L2 28'el .£0/80/80 00/¥2/80 2

(6L°922) 6L L2Y ot 002 »£0/80/80 00/91/80 62 Y 10 SNIONAWWOD WODVIQ3W

(68°0v8) §2'985'} 9£°669 €0/L2/€0 00/82/10 02 M3N ONIKO31IN3IN3D

{16°1€) 09'8LE 69°'9vE .E£0/20/L0 10/1E/L0 21

(82'281) £9'029 GE'EEY .£0/20/L0 00/6221 St

(es-2Ly) 85'952 SYvbl .£0/20/L0 00/€0/50 G

(sg'9p) £9'v01 8LLS «£0/20/L0 00/20/50 2

(01" LEE) 00°'029 06'882 ~E0/20/L0 00/82/10 01 WOD M3N dHOD 334INOIHD
—TSsoY) 0 Uy oiseg 1500 RV TELY —S1eg-orei TEQ-O1-I8s A €S HouS 1O JBA UoRauoseq  Aunoes

HONA AW A INND TN INT T N

navoninhin aane~

L YILY VW XL ]



WD MMt O (ST S IVIVEIVE T 1V MV HEQRIWE B MV DUV

Security Description Quantity Cover_of Short _Short_Sale Year-to-Date Life-to-Date Sales Price Cost Basis Gain or_(Loss)

VERTEX PHARMCTLS INC 16 12/29/00 01/10/03 24377 1,184 00 (940.23)
Subtotal 4,798.36 10,558.98 (5,760.62)

NET LONG TERM CAPITAL GAIN (LOSS) (3,072.90)
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Security Description Date of Acquisition Date of Liquidation Sale Price Cost Basis Gain or (Loss)

Quantity
6 KRAFT FOODS INCVA CLA 10/24/01 01/14/03 230.40 210.01. 2039 LT
10 KRAFT FOODS INC VA CL A 10/25/01 01/15/03 374 22 347.28 2694 LT
76 MBNA CORP coM 07/23/02 01/14/03 1,524.79 1,053.20 47159 ST
7 PEPSICOINC 04/09/99 01/14/03 301.76 189.69 112.07 LT
7 PEPSICOINC 04/12/99 01/14/03 301.76 187.04 114.72 LT
1 PEPSICOINC 12/29/00 01/14/03 43.11 49.24 (6.13) LT
29 PHILIP MORRIS COS INC 11/07/01 01/14/03 1,193.50 1,400.95 (207.45) LT
27 PHILIP MORRIS COS INC 06/25/02 01/14/03 1,111.20 1,263.60 (152.40) ST
15 PHILIP MORRIS COS INC 08/13/02 01/14/03 617 34 749.10 (131.76) ST
9 PHILIP MORRIS COS INC 08/13/02 01/15/03 370.33 449.46 (79.13) ST
12 TRANSOCEAN INC 11/05/01 01/14/03 253.42 346.18 (92.76) LT
23 TRANSOCEAN INC 11/06/01 01/14/03 485.73 637.88 (152.15) LT
2 TRANSOCEAN INC 11/07/01 01/14/03 42.24 58.08 (15.84) LT
22 TRANSOCEAN INC 11/07/01 01/15/03 477.75 638.97 (161.22) LT
24 TRANSOCEAN INC 06/25/02 01/15/03 521.18 798.96 (277 78) ST
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wuanuty decunty uescription Date of Acquisition  Date of Liquidation Sale Price Cost Basis Gain_or (Loss)
44 J P MORGAN CHASE AND CO 12/23/02 05/28/03 1,430.37 1,091.28 339.09 ST
11 LILLY ELI CO 05/07/02 05/28/03 651.26 721.71 (70.45) LT
3 LILLY ELI CO 05/07/02 05/28/03 176.06 196.83 (20.77) LY
9 LILLY ELI CO 05/08/02 05/29/03 528.18 598.28 (70.10) LT
3 LILLY ELI CO 05/09/02 05/29/03 176.07 198.38 (22.31) LT
§ LILLY ELI CO 05/09/02 06/23/03 334.14 330.64 350 LT
15 LILLY ELI CO 06/25/02 06/23/03 1,002.44 866.25 136.19 ST
12 LILLY ELI CO 08/13/02 06/23/03 801.96 684 12 117.84 ST
12 LILLY ELI CO 04/30/03 06/23/03 801.96 768.60 33.36 ST
6 LILLY ELI CO 06/02/03 06/23/03 400.98 350.88 §0.10 ST
77 MBNA CORP COM 07/23/02 06/23/03 1,562.37 1,067.07 495.30 ST
28 MBNA CORP COoM 08/13/02 06/23/03 568.14 534.52 33.62 ST
3 TRAVELERS PPTYCAS CRP A 12/29/00 056/28/03 48.49 52.44 (3.95) LT
1 TRAVELERS PPTY CAS CRP A 05/17/01 05/28/03 16.16 22.16 (6.00) LT
2 TRAVELERS PPTYCAS CRP A 06/25/02 05/28/03 32.33 37.73 (5.40) ST
1 TRAVELERS PPTY CAS CRP A 08/13/02 05/28/03 16.16 22.05 (5.89) ST
14 TRAVELERS PPTY CAS CRP A 08/29/02 05/28/03 226.34 212.26 14.08 ST
85 TRAVELERS PPTYCAS CRP A 08/29/02 05/29/03 1,359.19 1,288.78 7041 ST
37 WAL MART STORES INC 12/29/00 05/28/03 1,976.34 2,000.32 (23.98) LT
23,000 FEDERAL HOME LN MTG CORP 01/14/02 07/18/03 24,809.63 23,829.35 980.28 LT
5,000 FEDERAL HOME LN MTG CORP 06/28/02 07/18/03 5,393.39 5,204.10 189.29 LT
4,000 FEDERAL HOME LN MTG CORP 08/13/02 07/18/03 4,314.71 4,279.69 35.02 ST
| 7,000 FEDERAL HOME LN MTG CORP 05/02/03 07/18/03 7,550.76 7,588.07 (37.31) ST
‘ 7,000 FEDERAL HOME LN MTG CORP 06/05/03 07/18/03 7.550.77 7,667.01 (116.24) ST
! 24,000 FEDERL HME LOAN MTG CORP 01/14/02 07/18/03 24,836.21 24,647.02 189.19 LT
| 5,000 FEDERL HME LOAN MTG CORP 06/28/02 07/18/03 5,174.21 5,131.40 42.81 LT
3,000 FEDERL HME LOAN MTG CORP 08/13/02 07/18/03 3,104.52 3,128.91 (24.39) ST
7,000 FEDERL HME LOAN MTG CORP 05/02/03 07/18/03 7.243.90 7,280.00 (36.10) ST
7.000 FEDERL HME LOAN MTG CORP 06/05/03 07/18/03 7.243.91 7,280.00 (36.09) ST
24,000 US TSY 5.875% NOV 15 2004 01/14/02 07/18/03 25,448.43 24,748.82 699.61 LT
5,000 US TSY 5.875% NOV 15 2004 06/28/02 07/18/03 5,301.75 5,171.04 13071 LT
3,000 US TSY 5.875% NOV 15 2004 08/13/02 07/18/03 3,181 05 3,139.85 41.20 ST
7000 US TSY 5.875% NOV 15 2004 05/02/03 07/18/03 7,422.46 7.411.98 10.48 ST
8,000 US TSY 5.875% NOV 15 2004 06/05/03 07/18/03 8,482.83 8,502 51 (19.68) ST
9,000 U.S. TREASURY NOTE 01/14/02 07/18/03 9,857.10 9,471.93 385.17 LT
2,000 U.S. TREASURY NOTE 06/28/02 07/18/03 2,190.47 2,113.04 77.43 LT
1,000 U.S. TREASURY NOTE 08/13/02 07/18/03 1,095.23 1,074.73 20.50 ST
2,000 U.S. TREASURY NOTE 05/02/03 07/18/03 2,190.47 2,186.07 4.40 ST
3,000 U.S. TREASURY NOTE 06/05/03 07/18/03 3,28571 3,300.77 (15.06) ST
20,000 US TSY 4.000% NOV 15 2012 12/16/02 07/18/03 20,087.50 19,806.25 281.25 ST
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Quantity Security Description Date of Acquisition Date of Liquidation Sale Price Cost Basis Gain or {L0gs)

15 NATL CITY CORP 06/02/03 09/29/03 440.57 512.25 (71.68) ST
30 SYMANTEC CORP COoM 04/11/03 10/13/03 1,968.98 1,188.35 780.63 ST
39 TJX COS INC NEW 10/17/02 10/20/03 824.77 735.32 89.45 LT
1 TJX COS INC NEW 10/17/02 10/21/03 20.99 18.86 213 LT
112 TJX COS INC NEW 10/18/02 10/21/03 2,351.90 2,161.25 190.65 LT
12 TJX COS INC NEW 04/30/03 10/21/03 251.99 231.59 2040 ST
24 TJX COS INC NEW 04/30/03 10/22/03 495.91 463.21 32,70 ST
27  TJX COS INC NEW 06/02/03 10/22/03 557.90 506.52 51.38 ST
2 VERIZON COMMUNICATNS COM 06/21/99 10/13/03 63.37 114.89 (51.52) LT
33 VERIZON COMMUNICATNS COM 12/29/00 10/13/03 1,045.73 1,660.31 (614.58) LT
18 VERIZON COMMUNICATNS COM 06/04/01 10/13/03 602.09 1,049.20 (447.41) LT
4 VERIZON COMMUNICATNS COM 06/05/01 10/13/03 126.76 220.11 (93.35) LT
11 WAL-MART STORES INC 12/29/00 09/26/03 626.43 594.69 31.74 LT
9 WAL-MART STORES INC 08/02/01 09/26/03 512.55 502.86 9.69 LT
3 ABERCROMBIE & FITCH CO 10/21/03 11/10/03 83.87 91.38 (7.51) ST
3 AMGEN INC COM PV $0.0001 08/13/02 11/10/03 179.12 139.34 39.78 LT
3 APPLIED MATERIAL INC 02/10/03 11/10/03 73.28 35.30 37.98 ST
14 BJS WHOLESALE CLUB INC 07/18/03 10/29/03 358.71 257.10 101.61 ST
38 BJS WHOLESALE CLUB INC 07/18/03 10/30/03 978.06 697.87 280.19 ST
1 BANK OF AMERICA CORP 08/13/02 11/10/03 75.65 68.44 7.21 LT
2 BANK OF AMERICA CORP 08/28/02 11/10/03 151.31 139.87 11.44 LT
2 BOSTON SCIENTIFIC CORP 04/30/03 11/10/03 68.11 43.05 25.06 ST
46 BOSTON SCIENTIFIC CORP 05/28/03 11/10/03 1,566.69 1,155.65 41104 ST
3 COMCAST CORP NEWCL A 04/22/03 11/10/03 98.72 94.44 428 ST
6 CITIGROUP INC 08/13/02 11/10/03 287.80 189.60 98.20 LT
3 CONOCOPHILLIPS 05/05/03 11/10/03 173.84 154.09 19.75 ST
3 COCA COLA COM 01/15/03 11/10/03 139.82 135.86 3.96 ST
3 DELL INC 06/25/02 11/10/03 105.23 72.36 3287 LT
3 DEVON ENERGY CORP NEW 09/05/03 11/10/03 146.90 154.95 (8.05) ST
2 DEERECO 08/27/02 11/10/03 121.45 95.49 25.96 LT
1 DEERECO 08/28/02 11/10/03 60.73 45.89 14.84 LT
6 DISNEY (WALT) CO COM STK 08/13/02 11/10/03 139.13 82.92 56.21 LT
3 DU PONTE | DE NEMOURS 08/18/03 11/10/03 121.58 133.21 (11.63) ST
9 EM C CORPORATION MASS 09/08/03 11/10/03 122.57 122.18 0.39 ST
3 EXELON CORPORATION 10/14/03 11/10/03 189.71 194.84 (5.13) ST
72 FIRST DATA CORPORATION 12/03/02 10/29/03 2,565.78 2,594.86 (29 08) ST
25 FIRST DATA CORPORATION 12/03/02 10/30/03 877.52 901.00 (23.48) ST
21 FIRST DATA CORPORATION 04/30/03 10/30/03 737 12 824.25 (87 13) ST
18 FIRST DATA CORPORATION 06/02/03 10/30/03 631.83 745.92 (114.09) ST
9 GENERAL ELECTRIC 08/13/02 11/10/03 253.51 283.05 (29.54) LT
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Quantity Security Description Date of Acquisition Date of Liquidation Sale Price Cost Basis Gain or (Loss)

6 VIACOM INCCL B 08/13/02 11/10/03 238.43 220.32 18.11 LT
3 WAL-MART STORES INC 08/13/02 11/10/03 174.53 148.80 2573 LT
12 XILINX INC 10/30/03 11/10/03 399.34 376.77 2257 ST
3 WELLS FARGO & CO NEW DEL 06/25/02 11/10/03 166.52 151.59 14.93 LT
3 WYETH 08/13/02 11/10/03 116.63 121.71 (5.08) LT
47 ABERCROMBIE & FITCH CO 10/21/03 12/22/03 1,124.56 1,431.69 (307.13) ST
26 ABERCROMBIE & FITCH CO 10/22/03 12/22/03 622.10 773.35 (151.25) ST
6 AMGEN INC COM PV $0.0001 08/13/02 12/19/03 370.35 278.71 91.64 LT
4 AMGEN INC COM PV §0.0001 11/15/02 12/19/03 246.90 192.67 54,23 LT
16 COUNTRYWIDE FINANCIAL 05/29/03 12/19/03 1,227.75 894.13 333.62 ST
4 DOMINION RES INC NEW VA 08/13/02 12/22/03 249.83 248.20 1.63 LT
15 DOMINION RES INC NEW VA 01/31/03 12/22/03 936.88 813.39 123.49 ST
15 DOMINION RES INC NEW VA 04/30/03 12/22/03 936.89 890.25 46.64 ST
9 DOMINION RES INC NEW VA 06/02/03 12/22/03 562.14 670.15 (8.01) ST
3 INGERSOLL RAND COLTD A 06/25/02 12/23/03 200.45 137.70 6275 LT
6 INGERSOLL RAND COLTD A 08/13/02 12/23/03 400.92 220.37 180.55 LT
7 INTL PAPERCO 06/25/02 11/28/03 260.76 308.08 (47.32) LT
21 INTL PAPER CO 08/13/02 11/28/03 782.28 837.69 (55.41) LT
13 INTL PAPERCO 04/30/03 11/28/03 484.28 464.49 19.79 ST
8 INTL PAPERCO 04/30/03 12/01/03 303.79 285.84 17.95 ST
21 INTL PAPERCO 06/02/03 12/01/03 797.45 776.79 20.66 ST
7 LOWE'S COMPANIES INC 08/13/02 12/22/03 380.68 246.06 13462 LT
18 LOWE'S COMPANIES INC 04/30/03 12/22/03 978.90 790.20 188.70 ST
13 LOWE'S COMPANIES INC 05/28/03 12/22/03 706.99 540.87 166.12 ST
9 LOWE'S COMPANIES INC 05/29/03 12/22/03 489.45 374.77 11468 ST
18 LOWE'S COMPANIES INC 06/02/03 12/22/03 978.92 767.88 211,04 ST
12 MERCK&CO INC 06/23/03 12/19/03 5§30 57 703.31 (172.74) ST
9 NOKIA CORP ADR 03/20/03 12/23/03 153.92 136.41 17.51 ST
21 NOKIA CORP ADR 03/21/03 12/23/03 359.14 326.55 3259 ST
30 NOKIA CORP ADR 04/30/03 12/23/03 513.07 499.20 13.87 ST
24 NOKIA CORP ADR 06/02/03 12/23/03 410.46 440.88 (30.42) ST
8 NORTHROP GRUMMAN CORP 02/25/03 12/19/03 745.25 713.14 3211 ST
6 NORTHROP GRUMMAN CORP 04/30/03 12/19/03 558.94 530.34 28.60 ST
6 NORTHROP GRUMMAN CORP 06/02/03 12/19/03 5§58.95 627.58 3137 ST
S PEPSICOINC 06/25/02 12/22/03 234.21 246.11 (11.90) LT
27 PEPSICOINC 08/13/02 12/22/03 1,264.78 1,197.45 67.33 LT
27 PEPSICOINC 04/30/03 12/22/03 1,264 78 1,168.02 96.76 ST
21 PEPSICOINC 06/02/03 12/22/03 983.73 923.58 ©0.15 ST
86 TAIWAN S MANUFCTRING ADR 09/08/03 12/22/03 859.27 1,106.69 (247.42) ST

13 TAIWAN S MANUFCTRING ADR 09/09/03 12/22/03 129.89 165.47 (35.58) ST
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