
l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491045000048

Form990-PF Return of Private Foundation
OMB No 1545-0052

or Section 4947 ( a)(1) Nonexempt Charitable Trust 2006
Treated as a Private Foundation

Department of the

Treasury
Note : The foundation may be able to use a copy of this return to satisfy state reporting requirements

Internal Revenue

Service

For calendar year 2006 , or tax year beginning 04- 01-2006 and ending 03-31-2007

G Check all that annly r- Initial return E'Final return r- Amended return E'Address chance I Name chance

Name of foundation A Employer identification number

Use the IRS DAUGHTRY FOUNDATION INC

label. 58 -0673985

Otherwise B T l h b 10 f th t t,

print
Number and street (or P 0 box number if mail is not delivered to street address) Room/

e ep one num er (see page o e ins ruc ions)

e .ortYP
POST OFFICE BOX 1246 suite (770) 775-7360

See Specific

Instructions . City or town, state, and ZIP code C If exemption application is pending, check here F

JACKSON, GA 30233 D 1. Foreign organizations, check here F

H Check type of organization I' Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, r-

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
check here and attach computation

I Fair market value of all assets at end 3 Accounting method F Cash F Accrual
E If private foundation status was terminated

d t 507 b 1 A h k h F
o f y e a r (from Part I I, col. (c), O the r (specify )

un er sec ion ( )( )( ), c ec ere

line 16)x$ 35,117,040 (Part I column (d) must be on cash basis.)
F If the foundation is in a 60-month termination

, under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The (a) Revenue and
(d) Disbursements

total of amounts in columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for charitable

necessanly equal the amounts in column (a) (see page 11 of books
income income purposes

the instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) 10,353

2 Check F if the foundation is not required to attach Sch B

3 Interest on savings and temporary cash investments 189,577 189,577 189,577

4 Dividends and interest from securities. 311,015 311,015 311,015

5a Gross rents . . . . . . . . . . .

b Net rental income or (loss)

C, 6a Net gain or (loss) from sale of assets not on line 10 13,686,636

75
b Gross sales price for all assets on line 6a 21,051,098

co
7 Capital gain net income (from Part IV, line 2) . . 13,686,636

8 Net short-term capital gain . . . . . . 135,706

9 Income modifications . . . . . . . .

10a Gross sales less returns and allowances

b Less Cost of goods sold .

c Gross profit or (loss) (attach schedule) . .

11 Other income (attach schedule) . . . . . . . 54,118 54,118

12 Total . Add lines 1 through 11 . . . . . 14,251,699 14,187,228 690,416

13 Compensation of officers, directors, trustees, etc 81,622 5,070 76,552

In
14 Other employee salaries and wages 331,034 20,561 310,473

10 15 Pension plans, employee benefits . 35,954 2,233 33,721

16a Legal fees (attach schedule) .

b Accounting fees (attach schedule) . . . . . . . . 14,400 14,400
W

co c Other professional fees (attach schedule) . . . . 117,763 117,763

4^C5 17 Interest

18 Taxes (attach schedule) (see page 14 of the instructions) 51,859 20,022 1,977 29,860

19 Depreciation (attach schedule) and depletion . . . 84,083 5,223

51 20 Occupancy . . . . . . . . . . . 28,321 1,759 26,562

21 Travel, conferences, and meetings . 1,316 82 1,234

ss 22 Printing and publications . . . . . . .

23 Other expenses (attach schedule) . . . . . . . . 225,970 14,035 211,935

ss 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . 972,322 152,185 50,940 690,337

0
25 Contributions, gifts, grants paid . . . . . 47,030 47,030

26 Total expenses and disbursements . Add lines 24 and 25 1,019,352 152,185 50,940 737,367

27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements 13,232,347

b Net investment income (if negative, enter -0-) 14,035,043

c Adjusted net income (if negative, enter -0-) 639,476

For Privacy Act and Paperwork Reduction Act Notice , see the instructions . Cat No 11289X Form 990-PF (2006)



Form 990-PF (2006) Pane 2

Attached schedules and amounts in the description column
B l Sh

Beginning of year End of year
a ance eets should be for end-of- year amounts only (See instructions B k V l b B k V l F M k V l( a) oo a ue ( ) oo a ue (c) air ar et a ue

1 Cash-non - interest-bearing . . . . . . . . . . . . 5,401 1,609 1,609

2 Savings and temporary cash investments . . . . . . . 3,787,755 18,005,916 18,132,824

3 Accounts receivable ►

Less allowance for doubtful accounts 111

4 Pledges receivable ►

Less allowance for doubtful accounts 111

5 Grants receivable . . . . . . . . . . . . . .

6 Receivables due from officers , directors , trustees , and other

disqualified persons ( attach schedule ) ( see page 16 of the

instructions ) . . . . . . . . . . . . . . . . .

7 Other notes and loans receivable ( attach schedule) ►

Less allowance for doubtful accounts 111

8 Inventories for sale or use . . . . . . . . . . . .

9 Prepaid expenses and deferred charges .

10a Investments - U S and state government obligations ( attach schedule)

b Investments -corporate stock ( attach schedule ) . . . . . 7,608,263 8,527,693 9,992,627

c Investments -corporate bonds ( attach schedule ). . . . .

11 Investments - land, buildings , and equipment basis 111

Less accumulated depreciation (attach schedule) ►

12 Investments -mortgage loans . . . . . . . . . . . 49,385 20,034 20,034

13 Investments -other ( attach schedule ) . . . . . . . . 2,733,930 Qg 726,096 3,334,200

14 Land, buildings, and equipment basis 111 3,051,464

Less accumulated depreciation ( attach schedule ) Oil 1,300,490 1,640,230 1,750,974 3,635,746

15 Other assets ( describe ►

16 Total assets ( to be completed by all filers-see page 17 of

the instructions Also, see page 1, item I ) 15,824,964 29,032,322 35,117,040

17 Accounts payable and accrued expenses . . . . . . .

18 Grants payable . . . . . . . . . . . . . . . .

.' 19 Deferred revenue . . . . . . . . . . . . . . .
co

20 Loans from officers, directors , trustees , and other disqualified persons

21 Mortgages and other notes payable ( attach schedule)

22 Other liabilities ( describe ► ) 25,179 189

23 Total liabilities ( add lines 17 through 22) . . . . . . . 25,179 189

Foundations that follow SFAS 117, check here ► F

and complete lines 24 through 26 and lines 30 and 31.
w1
4) 24 U nrestricted . . . . . . . . . . . . . . . . . 15,799,787 29,032,134

25 Temporarily restricted

a 26 Permanently restricted

Foundations that do not follow SFAS 117, check here 111 F-
r_

and complete lines 27 through 31.
U-

27 Capital stock , trust principal , or current funds . . . . . .

28 Paid-in or capital surplus , or land, bldg , and equipment fund

n 29 Retained earnings, accumulated income, endowment , or other funds

30 Total net assets or fund balances ( see page 17 of the

instructions ) . . . . . . . . . . . . . . . . . 15,799,787 29,032,134

31 Total liabilities and net assets/fund balances ( see page 17 of

the instructions ) . . . . . . . . . . . . . . . 15,824,966 29,032,323

GMM Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree

with end-of-year figure reported on prior year's return) . . . . . . . . . . . . 1 15,799,787

2 Enter amount from Part I, line 27a . . . . . . . . . . . . . . . . . . . 2 13,232,347

3 Other increases not included in line 2 (itemize) ► 3

4 Add lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . 4 29,032,134

5 Decreases not included in line 2 (itemize) ► 5

6 Total net assets or fund balances at end of year (line 4 minus line 5)-Part II, column (b), line 30 6 29,032,134

Form 990-PF (2006)



Form 990-PF (2006) Page 3

Ca ital Gains and Losses for Tax on Investment Income

(a) List and describe the kind ( s) of property sold (e g , real estate,

2-story brick warehouse , or common stock, 200 shs M LC Co
)

( b) How acquired

P-Purchase

D-Donation

(c) Date acquired

(
mo , da y,

y
r

)

( d) Date sold

(
mo , da y,

y
r

)

la PUBLICLY TRADED SECURITIES-CITIGROUP P

b PUBLICLY TRADED SECURITIES-CITIGROUP P

c LAND AND TIMBER SALES D

d

e

(e) Gross sales price ( f) Depreciation allowed
(or allowable)

( g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
( e) plus ( f) minus (g)

a 3,042,047 2,906,341 135,706

b 3,287,066 2,435,952 851,114

c 14,721,854 2,022,169 12, 699,685

d

e

Complete only for assets showing gain in column ( h) and owned by the foundation on 12/31/69 ( I) Gains (Col (h) gain minus

( i) F M V as of 12 / 31/69
(j) Adjusted basis

as of 12/31/69

(k) Excess of col (i)

over col (j), if any

col (k), but not less than -0-) or

Losses ( from col (h))

a 135,706

b 851,114

c 12,699,685

d

e

2
If gain, also enter in Part I, line 7

Capital gain net income or (net capital loss) If ( loss), enter - 0- in Part I, line 7
2 13,686,636

3 Net short-term capital gain or (loss) as defined in sections 1222( 5) and (6)

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss ), enter -0- in Part I, line 8
3 135,706

Qualification Under Section 4940 ( e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940( d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? fl Yes fl No

If "Yes, " the foundation does not qualify under section 4940 ( e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

Base period years Calendar
year (or tax year beginning in)

Adjusted qualifying distributions Net value of noncharitable-use assets

(d)
Distribution ratio

(col (b) divided by col (c))

2005

2004

2003

2002

2001

2 Total of line 1, column (d) . . . . . . . . . . . . . . . . . . . . . . 2

3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3

4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5. . . . . 4

5 Multiply line 4 by line 3 . . . . . . . . . . . . . . . . . . . . . . .
5

6 Enter 1% of net investment income (1% of Part I, line 27b). . . . . . . . . . . 6

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . 7

8 Enter qualifying distributions from Part XII, line 4 . . . . . . . . . . . . . . 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

Form 990-PF (2006)



Form 990-PF (2006) Page 4

UMMIFExcise Tax Based on Investment Income ( Section 4940 ( a), 4940 ( b), 4940 ( e), or 4948-see page 18 of the instructions)

la Exempt operating foundations described in section 4940(d)(2), check here 1" F and enter "N/A" on line 1

Date of ruling letter 1993-01-12 ( attach copy of ruling letter if necessary -see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 N/A

here 111111 Hand enter 1% of Part I, line 27b . . . . . . . . . . . . . . . . . . .

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2

3 Add lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4

5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0- . . . . . 5

6 Credits/Payments

a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a

b Exempt foreign organizations-tax withheld at source . . . . 6b

c Tax paid with application for extension of time to file (Form 8868) 6c

d Backup withholding erroneously withheld . . . . . . . . . . . 6d

7 Total credits and payments Add lines 6a through 6d . . . . . . . . . . . . . . 7

8 Enter any penalty for underpayment of estimated tax Check here F_ if Form 2220 is attached 8

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed . . . . . . . 9

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid. . . ► 10

11 Enter the amount of line 10 to be Credited to 2007 estimated tax Oil 0 Refunded 11

Statements Re g ardin g Activities

la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes No

it participate or intervene in any political campaign? . . . . . . . . . . . . . . . . . . . . la No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page

19 of the instructions for definition )? . . . . . . . . . . . . . . . . . . . . . . . . lb No

If the answer is "Yes"to la or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year? . . . . . . . . . . . . . . . . . . . . . 1c No

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) O n the foundation ► $ (2) O n foundation managers ► $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers 111111 $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes,"attach a conformed copy of the changes . 3 No

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . . . 4a No

b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . . . . . . . . . . . . . . . . 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . 5 No

If "Yes,"attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and PartXV 7 Yes

8a Enter the states to which the foundation reports or with which it is registered (see page 20 of the

instructions) ' GA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,"attach explanation . 8b Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)

or 4942(j)(5) for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV on

page 26)? If "Yes,"complete Part XIV . . . . . . . . . . . . . . . . . . . . . . . . 9 Yes

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and addresses 10 No

Form 990-PF (2006)



Form 990-PF (2006) Page 5

Statements Re g ardin g Activities Continued

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions ) . . . . . . . . . . . . . 11a No

b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,

rents, royalties, and annuities described in the attachment for line 11a'' . . . . . . . . . . . . . . . 11b

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract ?. . . . . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 Yes

Web site address 'WWW DAUSETTRAILS COM

14 The books are in care of ' WILLIAM M DAVIS Telephone no ' (770) 775-7360

Located at ► PO BOX 1246 JACKSON GA ZIP+4 ► 30233

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . . ' 1

and enter the amount of tax-exempt interest received or accrued during the year . . . . . ► I 15

Statements Re g ardin g Activities for Which Form 4720 Ma y Be Re q uired

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No

la During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 1 Yes F No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . 1 Yes F No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1 Yes F No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? F Yes 1 No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . . 1 Yes F No

(6) Agree to pay money or property to a government official? (Exception . Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days ). . . . . . . . . 1 Yes F No

b If any answer is "Yes" to la(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . . lb No

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . F

c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2006' . . . . . . . . . . . . . 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d

and 6e, Part XIII) for tax year(s) beginning before 2006' . . . . . . . . . . . . . . . 1 Yes F No

If "Yes," list the years ► 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement-see page 20 of the instructions ) . . . . . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

1111- 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . . . . . . . . . . . . . . . . . . . . . fl Yes F No

b If "Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2006.) . . . . . . . . . . . . . . . . . . . . 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20067 4b No

Form 990-PF (2006)



Form 990-PF ( 2006) Page 6

Statements Re g ardin g Activities for Which Form 4720 Ma y Be Re q uired Continued

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))'' 1 Yes F No

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . . . . . . . . . . . . . . . 1 Yes F No

(3) Provide a grant to an individual for travel, study, or other similar purposes? 1 Yes F No

(4) Provide a grant to an organization other than a charitable, etc , organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)'' (see instructions). . . . . . . . (- Yes F No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?. . . . . . . .1 Yes F No

b If any answer is "Yes"to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described i n

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 21 of the instructions)? 5b

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . F

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. . . . . . . . . . . . 1 Yes 1 No

If "Yes,"attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? . . . . . . . . . . . . . . . . . . . . 1 Yes F No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . 6b No

If you answered "Yes "to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 1 Yes 1 No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address
(b) Title, and average

hours per week

devoted to position

(c) Compensation

(If not paid, enter

-0-)

(d) Contributions to

employee benefit plans

and deferred compensation

(e) Expense account,

other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1-see page 22 of the instructions).

If none. enter "NONE."

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week

devoted to position
(c) Compensation

(d) Contributions to

employee benefit

plans and deferred

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . ►

Form 990-PF (2006)



Form 990-PF (2006) Page 7

Information About Officers, Directors , Trustees , Foundation Managers, Highly Paid Employees,

and Contractors Continued

3 Five highest-paid independent contractors for professional services-(see page 22 of the instructions). If none, enter

"NONE."

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of I
Expensesorganizations and other beneficiaries served, conferences convened, research papers produced, etc

1 DAUSET TRAILS NATURE CENTER (SEE ATTACHED COPY OF 2006 ANNUAL REPORT) 929,701

4

Summary of Program - Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 A mount

1N/A

2

All other program-related investments See page 22 of the instructions

3

Total Add lines 1 through 3. ►
Form 990-PF (2006)

Summary of Direct Charitable Activities



Form 990-PF (2006) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 23 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc

purposes

a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . . . la 12,634,801

b Average of monthly cash balances . . . . . . . . . . . . . . . . . . . . . . . lb 5,299,567

c Fair market value of all other assets (see page 23 of the instructions). . . . . . . . . . . . 1c 3,354,234

d Total (add lines la, b, and c) . . . . . . . . . . . . . . . . . . . . . . . . . ld 21,288,602

e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation). . . . . . . . . . . . le

2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . . . . . . . . . . . 2

3 Subtract line 2 from line ld . . . . . . . . . . . . . . . . . . . . . . . . . . 3 21,288,602

4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 23

of the instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 319,329

5 Net value of noncharitable -use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 20,969,273

6 Minimum investment return . Enter 5% of line 5 . . . . . . . . . . . . . . . . .

. .

^ 6 1,048,464

Distributable Amount (see page 24 of the instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain forei g n org anizations check here ok. F and do not com p lete this art.

1 Minimum investment return from Part X, line 6 . . . . . . . . . . . . . . . . . . . . 1

2a Tax on investment income for 2006 from Part VI, line 5. . . . . . 2a

b Income tax for 2006 (This does not include the tax from Part VI ). . 2b

c Add lines 2a and 2b . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2c

3 Distributable amount before adjustments Subtract line 2c from line 1. . . . . . . . . . . . 3

4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . . . 4

5 Add lines 3 and 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5

6 Deduction from distributable amount (see page 24 of the instructions). . . . . . . . . . . . 6

7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc -total from Part I, column (d), line 26. . . . . . . . . . la 737,367

b Program-related investments-total from Part IX-B . . . . . . . . . . . . . . . . . . lb

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,

purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 192,334

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) . . . . . . . . . . . . . . . . . . . . 3a

b Cash distribution test (attach the required schedule ) . . . . . . . . . . . . . . . . . 3b

4 Qualifying distributions . Add lines la through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 929,701

5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b (see page 25 of the instructions ). . . . . . . . . . . . 5

6 Adjusted qualifying distributions . Subtract line 5 from line 4 . . . . . . . . . . . . . . . 6 929,701

Note : The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the
section 4940(e) reduction of tax in those years.

Form 990-PF (2006)



Form 990-PF (2006) Page 8

Undistributed Income ( see a e 25 of the instructions

(a) (b) (c) (d)

Corpus Years prior to 2005 2005 2006

1 Distributable amount for 2006 from Part XI, line 7

2 Undistributed income, if any, as of the end of 2005

a Enter amount for 2005 only. . . . . . .

b Total for prior years 20_ , 20_ , 20_

3 Excess distributions carryover, if any, to 2006

a From 2001. . . . . . .

b From 2002. . . . . . .

c From 2003. . . . . . .

d From 2004. . . . . . .

e From 2005. . . . . . .

f Total of lines 3a through e. . . . . . . . .

4 Qualifying distributions for 2006 from Part

XII, line 4 1111 $

a Applied to 2005, but not more than line 2a

b Applied to undistributed income of prior years

(Election required-see page 26 of the instructions)

c Treated as distributions out of corpus (Election

required-see page 26 of the instructions)

d Applied to 2006 distributable amount. . . .

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2006

(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract

line 4b from line 2b . . . . . . . . . . .

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed. . . . . .

d Subtract line 6c from line 6b Taxable

amount-see page 26 of the instructions . . . .

e Undistributed income for 2005 Subtract line

4a from line 2a Taxable amount-see page

26 of the instructions . . . . . . . . . .

f Undistributed income for 2006 Subtract

lines 4d and 5 from line 1 This amount must
be distributed in 2007 . . . . . . . . . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(E) or4942(g)(3) (see page

26 of the instructions) . . . . . . . . . .

8 Excess distributions carryover from 2001 not

applied on line 5 or line 7 (see page 26 of

the instructions) . . . . . . . . . . . .

9 Excess distributions carryover to 2007.

Subtract lines 7 and 8 from line 6a . . . . . .

10 Analysis of line 9

a From 2002. . . . . . .

b From 2003. . . . . . .

c From 2004. . . . . . .

d From 2005. . . . . . .

e From 2006.

Form 990-PF (2006)



Form 990-PF ( 2006) Page 9

Private Operatin g Foundations ( see p a g e 27 of the instructions and Part VII -A q uestion 9 )

la If the foundation has received a ruling or d etermination letter that it is a private operating
foundation and the ruling is effective for 2 006 enter the date of the ruling, , . . . . . . .

b Check box to indicate whether the organiz ation is a private op erating foundation described in sectio n I' 4942(j)(3) o r r 4942(j)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
( e) Totalincome from Part I or the minimum

investment return from Part X for each
( a) 2006 (b) 2005 (c) 2004 ( d) 2003

year listed . . . . . . . . . 639,476 383,587 386,720 367,690 1,777,473

b 85% of line 2a . . . . . . . . 543,555 326,049 328,712 312,537 1,510,853

c Qualifying distributions from Part XII,
line 4 for each year listed . . . . . 929,701 772,039 615,955 626,627 2,944,322

d Amounts included in line 2c not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c . . . 929,701 772,039 615,955 626,627 2,944,322

3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets " alternative test-enter

(1) Value of all assets . . . . . .

(2) Value of assets qualifying

under section 4942(j)(3)(B)(i)

b "Endowment " alternative test- enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed . . 698,976 643,409 659,519 637,021 2,638,925

c "Support " alternative test-enter

(1) Total support other than gross

investment income ( interest,
dividends, rents , payments
on securities loans ( section
512(a)( 5)), or royalties) . . . .

(2) Support from general public

and 5 or more exempt

organizations as provided in
section 4942 (j)(3)(B)(iii). . . .

(3) Largest amount of support

from an exempt organization

(4) Gross investment income

Supplementary Information ( Complete this part only if the organization had $5,000 or more in
assets at any time during the year-see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000 ) (See section 507(d)(2) )

b List any managers of the foundation who own 10 % or more of the stock of a corporation ( or an equally large portion of the
ownership of a partnership or other entity ) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution , Grant , Gift, Loan, Scholarship, etc., Programs:

Check here F if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the organization makes gifts , grants, etc ( see page 26 of the instructions) to individuals or
organizations under other conditions , complete items 2a, b, c, and d

a The name , address, and telephone number of the person to whom applications should be addressed

GRANT COMMITTEE

PO BOX 1246

JACKSON,GA 30233

(770) 775-7360

b The form in which applications should be submitted and information and materials they should include

CONTRIBUTION REQUESTS SHOULD BE SUBMITTED ON THE FOUNDATIONS CONTRIBUTION REQUEST APPLICATION SEE

ATTACHED COPY

c Any submission deadlines

NONE

d Any restrictions or limitations on awards , such as by geographical areas, charitable fields, kinds of institutions , or other
factors

NONE

Form 990-PF (2006)



Form 990-PF (2006) Page 10

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
Foundation

show any relationship to Purpose of grant or

any foundation manager
status of

contribution
Amount

Name and address (home or business)
or substantial contributor

recipient

a Paid during the year

See Additional Data Table

Total . 3a. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,030

b Approved for future payment

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

Form 990-PF (2006)



Form 990-PF (2006) Page 11

Anal y sis of Income - Producin g Activities

Enter gross amounts unless otherwise indicated Unrelated bu siness income Excluded by section 512, 513, or 514 (e)
Related or exempt

1 Program service revenue

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d )

Amount

function income

(See page 26 of

the instructions )

a DAUSET TRAILS 50,940

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments. . . .

3 Interest on savings and temporary cash investments 14 189,577

4 Dividends and interest from securities. 14 311,015

5 Net rental income or (loss) from real estate

a Debt-financed property. . . . . .

b Not debt-financed property. . . . .

6 Net rental income or (loss) from personal property

7 Other investment income. . . . .

8 Gain or (loss) from sales of assets other than inventory 5 13,686,636

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory.

11 Other revenue a LAND LEASE 16 2,570

b OTHER INCOME 41 608

C

d

e

12 Subtotal Add columns (b), (d), and (e). 14,190,406 , 50,940

13 Total . Add line 12, columns (b), (d), and (e) . . . . . . . . . . . . . . . . . . . 1 3 14,241,346

(See worksheet in line 13 instructions on page 2 8 to verify calc ulations )

Relationshi p of Activities to the Accom plishment of Exem pt Pur poses
Explain below how each activity for which income is reported in column (e) of Part XV I-A contributed importantly to

Line No .
the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See

page 28 of the instructions )

1A THE INCOME OF DAUGHTRY FOUNDATION, INC , IS USED TO OPERATE AN ENVIRONMENTAL EDUCATION CENTER IN

BUTTS COUNTY, GEORGIA, KNOWN AS THE DAUSET TRAILS NATURE CENTER THE CENTER IS USED TO CONDUCT

ENVIRONMENTAL EDUCATION CLASSES AND TOURS FOR PRE-SCHOOL AND SCHOOL GROUPS, DAY CARE CENTERS,

CHURCH GROUPS, SCOUTING GROUPS, FAMILY GROUPS, AND INDIVIDUAL VISITORS FROM ALL OVERTHE STATE

AND MANY FOREIGN COUNTRIES DAUSET TRAILS ALSO OPERATES AN EDUCATIONAL DAY CAMP DURING THE

SUMMER MONTHS

Form 990-PF (2006)



Form 990-PF (2006) Page 12

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exem pt Org anizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of

(1) Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la(1) No

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la(2) No

b Other transactions

(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . . . . . lb(1) No

(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . . . . . lb(2) No

(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . . . . . . . . . . lb(3) No

(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . . . . . . . . . . lb(4) No

(5) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lb(5) No

(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . . . lb(6) No

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . . . . lc No

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the foundation received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is
based on all information of which preparer has any knowledge

Signature of officer or trustee

= Preparer 's ELIZABETH S WINGATE

>= Signature

Firm's name (or yours HILL & WINGATE LLC
if self-employed),
address, and ZIP code 2451 INGLESIDE AVE

MACON,GA 31204

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501 ( c) of the Code ( other than section 501 ( c)(3)) or in section 527'x. . . . . . . . . . .f Yes I' No

b If"Yes, " complete the following schedule

(a) Name of organization ( b) Type of organization ( c) Description of relationship



Additional Data

Software ID:

Software Version:

EIN: 58 -0673985

Name : DAUGHTRY FOUNDATION INC

Form 990PF PartVIII Line 1 - List all officers, directors, trustees, foundation managers and their
compensation

(a) Name and address ( b) Title, and average (c) Compensation (d) Contributions to (e) Expense account,
hours per week (If not paid, enter employee benefit plans other allowances

devoted to position -0-) and deferred
compensation

WILLIAM MACK DAVIS EXEC DIR 74,322 8,620 0

40
221 COLLEGE STREET

JACKSON,GA 30233

LUKE P WEAVER TRUSTEE/CHMN 0 0 0

44
221 COLLEGE STREET

JACKSON,GA 30233

BAILY M CROCKARELL TRUSTEE/SEC 1,100 0 0

60
221 COLLEGE STREET

JACKSON,GA 30233

LARRY MORGAN TRUSTEE/TREA 1,350 0 0

58
221 COLLEGE STREET

JACKSON,GA 30233

JOHN LCARTER TRUSTEE 1,300 0 0

42
221 COLLEGE STREET

JACKSON,GA 30233

DAVID HAISTEN TRUSTEE 1,350 0 0

52
221 COLLEGE STREET

JACKSON,GA 30233

CLYDE NEWMAN TRUSTEE/VCHM 1,150 0 0

60
221 COLLEGE STREET

JACKSON,GA 30233

WILLIAM A FEARS TRUSTEE 1,050 0 0

42
221 COLLEGE STREET

JACKSON,GA 30233



Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year

Recipient If recipient is an individual , Foundation Purpose of grant or Amount

show any relationship to status of contribution

Name and address ( home or business ) any foundation manager recipient
or substantial contributor

a Paid during the year

BUTTS COUNTY HISTORICAL NONE 501 (C) (3) ASSIST IN RESTORATION 2,000

SOCIETYP 0 BOX 215 PROJECT

JACKSON,GA 30233

GEORGIA SHERIFF'S YOUTH HOME NONE 501 (C) (3) SUPPORT/EDUCATION OF 100

835 ERNEST BILES DRIVE CHILDREN

JACKSON,GA 30233

BUTTS COUNTY SCHOOLS181 NONE PUBLIC ASSIST PUBLIC SCHOOL 100

NORTH MULBERRY STREET SCHOO PROGRAMS

JACKSON,GA 30233

BUTTS COUNTY RECREATION NONE LOCAL GOVT ASSIST PARKS & 150

DEPTP 0 BOX 967 RECREATION PROGRAMS

JACKSON,GA 30233

GRIFFIN TECH FOR BUTTS COUNTY NONE PUBLIC ASSIST BUILDING FUND 10,000

P 0 BOX 147 COLLE PROJECT

JACKSON,GA 30233

FLINT RIVER COUNCIL BSAP 0 NONE PUBLIC ASSIST YOUTH SCOUTING 5,300

BOX 173 CHARI ACTIVITIES

GRIFFIN,GA 30224

BUTTS COUNTY UNITED WAY107 NONE PUBLIC ASSIST SOCIAL WELFARE 2,000

WESTRIDGE INDUSTRIAL BLVD CHARI PROGRAMS

MCDONOUGH,GA 30253

STEPPING STONES141 FUTRAL NONE 501 (C) (3) ASSIST PRE-SCHOOL YOUTH 25,000

ROAD PROGRAM

GRIFFIN,GA 30224

SYLVAN GROVE AUXILIARYP 0 NONE PUBLIC ASSIST PUBLIC HEALTH 300

BOX 1897 HOSPI SERVICES

JACKSON,GA 30233

JACKSON FIRE DEPARTMENT139 NONE LOCAL GOVT ASSIST CHILDREN 'S FIRE 80

HOLLEY STREET SAFTEY PROGRA

JACKSON,GA 30233

FERST FOUNDATIONP 0 BOX 1620 NONE 501 (C) (3) ASSIST YOUTH READING 2,000

JACKSON,GA 30233 PROGRAM

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .' 3a 47,030
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TY 2006 Accounting Fees Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

PROFESSIONAL FEES 14,400 14,400



defile GRAPHIC print - DO NOT PROCESS I As Filed Data - I DLN: 93491045000048
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TY 2006 Depreciation Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years )

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

FURNITURE 1974-01-01 2,344 2,344 S/L 5 0000

CABIN 1979-01-01 109,020 109,020 S/L 20 0000

TYPEWRITER 1979-01-01 565 565 S/L 5 0000

CHAIRS 1979-01-01 521 521 S/L 5 0000

LAKE/ROAD 1979-12-31 15,692 15,692 S/L 10 0000

CABIN ADDITION 1980-01-01 13,237 13,237 S/L 20 0000

FURN/DESK 1980-01-01 1,770 1,770 S/L 5 0000

TABLE PCN 1980-01-01 697 697 S/L 7 0000

RADIO EQUIPMENT 1980-06-01 1,115 1,115 S/L 5 0000

BLDG VAN DEVENTER 1980-06-30 9,280 9,280 S/L 10 0000

BLDG ADDN 1980-06-30 7,960 7,960 S/L 10 0000

INSULATION 1980-06-30 585 585 S/L 10 0000

LAKE/ROAD 1980-12-01 2,366 2,366 S/L 10 0000

CHAPEL 1981-01-01 17,133 17,133 S/L 20 0000

MGR RESIDENCE 1981-01-01 59,785 59,785 S/L 20 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

PAVILION 1981-01-01 11,592 11,592 S/L 20 0000

FREEZER 1981-11-01 389 389 PRE 10 0000

LAKE/ROAD 1981-12-01 3,262 3,262 PRE 10 0000

REST ROOM 1982-01-01 2,624 2,624 PRE 10 0000

CABIN ADDITION 1982-01-01 756 756 PRE 5 0000

EXHIBITS 1982-01-01 29,455 29,455 PRE 10 0000

FENCE 1982-10-10 1,925 1,925 PRE 10 0000

25 CHAIRS 1982-11-01 200 200 PRE 5 0000

HARROW TR 1983-07-01 9,500 9,500 PRE 10 0000

TYPEWRITER 1984-11-01 775 775 PRE 10 0000

HARROW/FE 1985-04-01 1,570 1,570 PRE 5 0000

PLOW 1985-04-01 295 295 PRE 5 0000

LAKE/ROAD 1985-04-05 3,723 3,723 10 0000

ANIMAL CAGES 1985-06-01 7,864 7,864 PRE 10 0000

ANIMAL PENS 1985-10-01 14,349 14,349 PRE 10 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years )

Current Year' s
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

REST ROOM 1985-12-01 5,624 5,624 10 0000

DIRT PAN 1985-12-01 395 395 PRE 5 0000

FURN/FOCT 1986-02-01 485 485 PRE 5 0000

NEW LAKE 1986-11-01 18,654 18,654 200DB 10 0000

OVERLOOK 1986-11-01 4,730 4,730 200DB 10 0000

BOARDWALK 1986-11-01 5,226 5,226 200DB 10 0000

SCOUT CAMP 1986-11-01 3,140 3,140 200DB 10 0000

ANIMAL PENS 1986-11-01 13,583 13,583 200DB 7 0000

TYPEWRITER 1986-11-01 572 572 200DB 5 0000

MISC EQUIP 1988-06-01 3,379 3,379 200DB 5 0000

CABIN ADDITION 1989-03-01 172,414 106,845 S/L 27 5000 6,269 6,269

EQUIPMENT 1989-06-30 3,568 3,568 200DB 5 0000

ATRIUM 1989-06-30 28,398 15,100 S/L 31 5000 902 902

BRIDGE 1989-07-30 20,089 10,629 S/L 31 5000 638 638

UP STAIRS 1989-11-30 3,296 1,709 S/L 31 5000 105 105



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years )

Current Year' s
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

PA SYSTEM 1990-05-08 523 523 S/L 5 0000

ROCK WALL 1990-06-30 3,079 1,547 S/L 31 5000 98 98

LAKE/ROAD 1990-07-12 610 610 S/L 10 0000

FURNACE 1990-08-17 4,500 4,500 S/L 7 0000

SMOKE ALARM 1990-08-29 159 159 S/L 5 0000

WATER LINE 1991-03-06 1,400 1,400 S/L 10 0000

WATERPUMP 1991-09-17 1,286 1,286 S/L 7 0000

SAW 1992-01-08 510 510 S/L 7 0000

TOOLS 1992-01-15 1,870 1,870 S/L 7 0000

UTLY CART 1992-01-17 2,900 2,900 S/L 5 0000

TRACTOR MOWER 1992-01-22 11,024 11,024 S/L 7 0000

SAW 1992-01-22 591 591 S/L 7 0000

FAUCETS 1992-01-22 184 184 S/L 7 0000

NEW SHOP 1992-02-03 14,189 6,362 S/L 31 5000 451 451

FIRE EXTINGUISHER 1992-02-04 375 375 S/L 7 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years)

Current Year' s
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

SPRAYER 1992-02-18 1,599 1,599 S/L 7 0000

BURGLAR ALARM 1992-02-25 685 685 S/L 7 0000

BEAR HOUSE 1992-02-28 8,648 8,119 S/L 15 0000 529 529

MOWER 1992-02-29 4,701 4,701 S/L 7 0000

COMPUTER 1992-02-29 2,402 2,402 S/L 5 0000

PUSH MOWER 1992-03-02 413 413 S/L 7 0000

FIRE/BURG ALARM 1992-03-06 1,441 1,441 S/L 7 0000

ALARM SYSTEM 1992-03-20 1,363 1,363 S/L 7 0000

CONSTRUCTION 1992-04-01 17,202 17,202 S/L 10 0000

REPLACEMENT EQUIP 1992-04-20 2,059 2,059 200DB 7 0000

TOOLS 1992-05-04 782 782 200DB 7 0000

CABINET 1992-06-01 1,080 1,080 200DB 7 0000

PLOW/AG 1992-06-04 1,166 1,166 200DB 7 0000

SAW 1992-09-08 462 462 200DB 7 0000

AUGER 1992-09-08 133 133 200DB 7 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years'
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

TOOLS 1992-09-15 6,644 6,644 200DB 7 0000

TOOLS 1992-09-15 3,959 3,959 200DB 7 0000

BUSH HOG 1992-09-30 840 840 200DB 7 0000

ANIMAL PENS 1992-09-30 8,652 8,652 200DB 10 0000

ANIMAL PENS 1993-09-30 5,113 5,113 200DB 10 0000

SCAFFOLDS 1993-11-12 637 637 200DB 7 0000

COPIER 1994-02-02 1,479 1,479 200DB 5 0000

COMPUTER 1994-03-01 2,773 2,773 200DB 5 0000

FILING CABINET 1994-03-07 312 312 200DB 7 0000

CEMENT SL 1994-04-15 2,487 2,487 S/L 10 0000

MTR CART 1994-05-10 5,603 5,603 S/L 5 0000

1994 DODGE 1994-05-26 17,332 17,332 200DB 5 0000

ANIMAL PENS 1994-09-30 11,400 11,400 S/L 7 0000

BARN STORAGE 1994-10-14 40,575 23,331 S/L 20 0000 2,028 2,028

TILLER 1994-10-22 424 424 S/L 5 0000



Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years '
Depreciation

Computation Method Rate /
Life (# of years)

Current Year' s
Depreciation

Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

FURNACE 1994-12-20 992 992 S/L 7 0000

PRESSURE 1995-02-06 1,066 1,066 S/L 5 0000

DECK/MGR 1995-02-09 2,325 2,325 S/L 10 0000

UTILITY CART 1995-03-20 3,780 3,780 S/L 5 0000

ANIMAL PENS 1995-08-28 4,649 4,649 S/L 7 0000

POWER EQUIPMENT 1995-09-11 775 775 S/L 7 0000

WELL AND WELL HOUSE 1995-09-11 10,653 10,653 S/L 10 0000

MGR RESIDENCE 1995-10-19 776 776 S/L 7 0000

RESTROOMS 1995-11-03 33,743 33,743 S/L 10 0000

BRIDGE ADDTN 1996-02-02 2,773 2,773 S/L 10 0000

1996 DODGE 1500 PU 1996-04-26 15,956 15,956 S/L 5 0000

CEMENT MIXER 1996-05-08 825 825 S/L 7 0000

LAWN MOWER 1996-05-08 1,589 1,589 S/L 7 0000

AGRA TILLER 1996-08-01 1,797 1,797 S/L 7 0000

REFRIGERATOR 1996-08-16 700 700 S/L 7 0000



Description of
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Date
Acquired

Cost or Other
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Prior Years '
Depreciation

Computation Method Rate /
Life (# of years)

Current Year's
Depreciation
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Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

FM 60 FINISH MOWER 1996-11-14 1,357 1,357 S/L 7 0000

MONROE TUFLINE
SCRAPE BLADE

1997-02-06 822 822 S/L 7 0000

STORAGE BARN
IMPROVEMENTS

1997-03-05 5,130 4,681 S/L 10 0000 449 449

GAME FENCE 1997-03-13 27,036 24,670 S/L 10 0000 2,366 2,366

BRIDGE EXTENSION 1997-03-18 4,742 4,327 S/L 10 0000 415 415

FRONT GATE 1997-05-16 3,883 3,430 S/L 10 0000 388 388

FENCE 1997-05-29 1,831 1,617 S/L 10 0000 183 183

1997 DODGE 1500 PU 1997-06-05 16,137 16,137 S/L 7 0000

NEW BRIDGE 1997-06-09 7,065 6,241 S/L 10 0000 706 706

2 OTTERS 1997-07-11 2,000 1,750 S/L 10 0000 200 200

BACKHOE W/HITCH AND
FORKS

1997-08-21 20,000 20,000 S/L 7 0000

PENTIUM 166 MMX
COMPUTER

1997-09-08 2,105 2,105 S/L 5 0000

PENTIUM 166 MMX
COMPUTER

1997-09-08 2,523 2,523 S/L 5 0000

PICNIC AREA PLAQUE 1997-09-08 800 800 S/L 7 0000

HEATING AND AIR-MGR
RESIDENCE

1997-09-25 1,370 1,370 S/L 7 0000
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GAME FENCE 1997-10-10 13,122 11,153 S/L 10 0000 1,312 1,312

LAKE/ROAD 1997-10-29 2,250 1,894 S/L 10 0000 225 225

OTTER PEN 1997-11-24 3,311 2,759 S/L 10 0000 332 332

ANIMAL PENS 1997-12-08 7,442 6,202 S/L 10 0000 744 744

IRRIGATION SYSTEM 1997-12-08 776 647 S/L 10 0000 77 77

1998 DODGE 1500 PU 1997-12-11 15,314 15,314 S/L 5 0000

UNDERGROUND
ELECTRICAL TO LAKE

1998-01-12 30,084 12,410 S/L 20 0000 1,504 1,504

HRC FURNITURE 1998-01-16 300 300 S/L 7 0000

NEW BRIDGE 1998-02-16 5,154 4,167 S/L 10 0000 515 515

ANIMAL TRAIL 1998-02-17 1,800 1,455 S/L 10 0000 180 180

NEW WELL-HAM P'S
POND

1998-03-16 3,850 3,080 S/L 10 0000 385 385

NEW PAVILION 1998-03-31 43,800 17,520 S/L 20 0000 2,190 2,190

PIONEER BARN 1998-03-31 51,507 20,603 S/L 20 0000 2,575 2,575

COPIER 1998-04-07 1,538 1,538 S/L 5 0000

HP LASERJET PRINTER 1998-04-07 763 763 S/L 5 0000
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2 KAYAKS 1998-04-07 1,164 1,164 S/L 7 0000

GATOR TRACTOR 1998-04-07 5,988 5,988 S/L 7 0000

FAX MACHINE 1998-04-07 244 244 S/L 7 0000

BACKHOE 1998-04-16 7,490 7,490 S/L 7 0000

5 PICNIC TABLES 1998-04-17 1,043 826 S/L 10 0000 104 104

JOHN DEER BACKHOE 1998-05-14 2,824 2,824 S/L 7 0000

CHAPEL IMPROVEMENTS 1998-06-15 1,706 1,336 S/L 10 0000 171 171

WELL HOUSE
IMPROVEMENTS

1998-06-15 1,706 1,336 S/L 10 0000 171 171

VAN DEVENTER BLDG
REMODELING

1998-06-18 22,273 8,631 S/L 20 0000 1,113 1,113

AUGER 1998-06-25 2,204 2,204 S/L 7 0000

TRASH PUMP FOR
ANIMAL PEN

1998-06-25 1,568 1,568 S/L 7 0000

MOWER 1998-07-18 7,071 7,071 S/L 7 0000

CATTLEGUARD AT LAKE 1998-07-23 1,050 1,050 S/L 7 0000

BOG GARDEN 1998-07-27 11,000 8,433 S/L 10 0000 1,100 1,100

DUMP TRAILER 1998-08-26 2,857 2,857 S/L 7 0000
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FARM EQUIPMENT AND
TOOLS

1998-10-13 9,800 9,800 S/L 7 0000

NATURE CTR-NEW
DRIVEWAY

1998-12-10 9,555 3,504 S/L 20 0000 477 477

BRIDGE IMPROVEMENTS 1998-12-16 1,081 784 S/L 10 0000 108 108

NEW DRIVEWAY-GRAVEL
& STONE

1999-01-11 1,511 1,511 S/L 7 0000

FLAGSTONE WALKWAY-
MEMORIAL GARDEN

1999-01-11 12,355 4,479 S/L 20 0000 617 617

HORSE 1999-01-20 600 430 S/L 10 0000 60 60

ENTRANCE SIGN 1999-01-26 931 931 S/L 7 0000

CHILDREN'S KNOT
GARDEN

1999-02-23 9,072 6,426 S/L 10 0000 907 907

MANAGER'S RESIDENCE-
NEW FLOOR
IMPROVEMENTS

1999-03-01 10,833 3,837 S/L 20 0000 541 541

GROUSER BLADE 1999-03-24 4,227 4,227 S/L 7 0000

ROCK AND SAND 1999-04-08 1,387 1,387 S/L 7 0000

RHINO TILLER 1999-05-10 516 509 S/L 7 0000 7 7

ICE MACHINE 1999-05-18 1,814 1,770 S/L 7 0000 44 44

1999 DODGE DAKOTA 1999-06-02 16,000 16,000 S/L 5 0000

KAYAK 1999-06-03 480 469 S/L 7 0000 11 11
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KAYAK 1999-06-03 480 469 S/L 7 0000 11 11

560 TANK 1999-06-08 578 564 S/L 7 0000 14 14

MGRS RESIDENCE-
POTTING SHED

1999-06-21 632 427 S/L 10 0000 63 63

LAKE & ROAD-GRAVEL 1999-08-05 1,150 1,095 S/L 7 0000 55 55

WELL 1999-09-30 8,000 5,200 S/L 10 0000 800 800

STORAGE BINS 1999-10-04 5,000 4,643 S/L 7 0000 357 357

BARNYARD EXHIBIT 1999-11-08 1,779 1,631 S/L 7 0000 148 148

DIRECTIONAL SIGN 2000-01-04 1,639 1,464 S/L 7 0000 175 175

REZNOR HEATER 2000-01-21 1,288 1,135 S/L 7 0000 153 153

J D TRENCHER 2000-02-01 3,531 3,111 S/L 7 0000 420 420

134 57 TONS 5 STONE 2000-02-18 1,894 1,646 S/L 7 0000 248 248

DIRECTIONAL SIGN 2000-02-21 1,668 1,450 S/L 7 0000 218 218

DIRECTIONAL SIGN 2000-03-01 386 335 S/L 7 0000 51 51

CHILDRENS GARDEN 2000-03-02 35,978 10,943 S/L 20 0000 1,799 1,799

POTTING SHED 2000-03-08 3,530 2,148 S/L 10 0000 353 353



Description of Date Cost or Other Prior Years ' Computation Method Rate / Current Year' s Net Investment Adjusted Net Cost of Goods
Property Acquired Basis Depreciation Life (# of years) Depreciation Income Income Sold Not

Expense Included

AERIAL PHOTOS-DAUSET 2000-03-08 2,810 2,442 S/L 7 0000 368 368
TRAILS

MGRS RESIDENCE- 2000-03-15 1,317 801 S/L 10 0000 132 132
PAVILION
IMPROVEMENTS

GREENHOUSE 2000-03-30 4,825 1,447 S/L 20 0000 242 242

KAYAK 2000-04-01 439 376 S/L 7 0000 63 63

KAYAK 2000-04-01 439 376 S/L 7 0000 63 63

STONE WALKWAY- 2000-04-18 11,580 3,426 S/L 20 0000 579 579
CHILDREN'S GARDEN

14' DOLPHIN KAYAK 2000-05-08 587 497 S/L 7 0000 83 83

NATURE CTR-LAKE AND 2000-05-08 1,727 1,460 S/L 7 0000 246 246
ROAD GRAVEL

JOHN DEERE GATOR 2000-05-12 6,870 5,807 S/L 7 0000 981 981
W/2 POST CANOPY

JOHN DEERE 5105 2000-05-12 15,125 12,784 S/L 7 0000 2,161 2,161
TRACTOR

OVERHEAD DOOR-SHOP 2000-06-08 1,330 776 S/L 10 0000 133 133
BLDG

OVERHEAD DOOR-SHOP 2000-06-08 1,330 776 S/L 10 0000 133 133
BLDG

STONE COVERING-BEAR 2000-08-14 4,250 1,204 S/L 20 0000 213 213
DEN

STONE WALKWAY- 2000-08-22 8,200 2,289 S/L 20 0000 410 410
CHAPEL

DIGGER WITH AUGER 2000-09-07 696 555 S/L 7 0000 100 100



Description of Date Cost or Other Prior Years ' Computation Method Rate / Current Year's Net Investment Adjusted Net Cost of Goods
Property Acquired Basis Depreciation Life (# of years) Depreciation Income Income Sold Not
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NATURE CTR-LAKE AND 2000-09-11 1,519 1,212 S/L 7 0000 217 217
ROAD GRAVEL

AERATOR 2000-10-17 753 583 S/L 7 0000 107 107

FOLDING MACHINE 2000-10-17 542 419 S/L 7 0000 78 78

DIGITAL CAMERA AND 2001-01-03 549 549 S/L 5 0000
CARD

NATURE CTR-LAKE AND 2001-01-17 633 467 S/L 7 0000 91 91
ROAD GRAVEL

CANOE WITH PADDLES 2001-02-08 788 582 S/L 7 0000 112 112

CANOE WITH PADDLES 2001-02-08 788 582 S/L 7 0000 112 112

HEAT AND AIR UNIT- 2001-02-08 2,970 1,535 S/L 10 0000 297 297
NATURE CTR CABIN

TURKEY ROOST 2001-03-12 1,258 640 S/L 10 0000 125 125
PLATFORM

TURKEY ROOST 2001-03-12 1,258 640 S/L 10 0000 125 125
PLATFORM

TURKEY ROOST 2001-03-12 1,258 640 S/L 10 0000 125 125
PLATFORM

CANOE/BOAT SHED 2001-03-13 4,022 2,045 S/L 10 0000 402 402

OVERHEAD DOOR- 2001-03-21 687 344 S/L 10 0000 68 68
CANOE/BOAT SHED

CHAIN LINK FENCE- 2001-03-22 11,029 5,514 S/L 10 0000 1,103 1,103
ANIMAL PENS

PICNIC TABLES 2001-04-18 555 390 S/L 7 0000 79 79
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GRAVEL-ROAD
IMPROVEMENTS

2001-06-13 6,773 4,676 S/L 7 0000 968 968

ANIMAL PEN
IMPROVEMENTS

2001-07-05 1,455 988 S/L 7 0000 208 208

ANIMAL SHELTER 2001-07-13 517 351 S/L 7 0000 74 74

800 MHZ COMPUTER
AND PRINTER

2001-07-24 1,248 1,165 S/L 5 0000 83 83

FLATBED TRAILER 2001-08-03 589 392 S/L 7 0000 84 84

NATURE CTR IMPROV-
SIDING, FLOORING,
CARPET

2001-08-08 27,564 8,141 150DB 20 0000 1,457 1,457

COMPUTER AND
UPGRADES-NATURE
CENTER

2001-08-20 2,177 1,996 S/L 5 0000 181 181

DISK HARROW 2001-08-21 900 589 S/L 7 0000 129 129

BRUSH CUTTER 2002-03-20 2,175 1,243 S/L 7 0000 311 311

STIHL SAW 2002-05-08 631 353 S/L 7 0000 90 90

LAWN MOWER 2002-06-06 8,774 4,805 S/L 7 0000 1,253 1,253

WATER MAIN AND
METER

2002-06-06 18,475

COPY MACHINE 2002-06-10 1,889 1,448 S/L 5 0000 378 378

FENCING 2002-06-18 1,621 608 S/L 10 0000 162 162

CHAPEL BENCHES 2002-08-28 3,619 1,297 S/L 10 0000 362 362
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COMPUTER 2002-11-18 956 637 S/L 5 0000 192 192

TENTS 2003-03-26 1,177 505 S/L 7 0000 168 168

HOOPER TRAILER 2003-06-03 1,000 405 S/L 7 0000 143 143

SKID STEER BUCKETS 2003-07-02 530 208 S/L 7 0000 76 76

BLOWER 2003-09-30 214 76 S/L 7 0000 31 31

BLOWER 2003-09-30 428 153 S/L 7 0000 61 61

MOWER 2003-09-30 267 96 S/L 7 0000 38 38

GRAPPLE RAKE 2004-01-30 2,475 766 S/L 7 0000 354 354

JOHN DEERE GATOR 2004-02-29 6,313 1,879 S/L 7 0000 902 902

FRONT TINE TILLER 2004-03-16 508 145 S/L 7 0000 73 73

HONDA GENERATOR 2003-12-03 742 247 S/L 7 0000 106 106

DAUGHTRY CENTER AIR
CONDITIONER

2003-06-30 2,754 757 S/L 10 0000 276 276

RESTROOMS 2003-04-30 4,898 1,429 S/L 10 0000 489 489

DUCK POND 2004-03-12 595 124 S/L 10 0000 59 59

SYRUP SHED 2003-10-09 2,367 150 S/L 31 5000 75 75
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SYRUP MILL, ZINC AND
COPPER PAN

2004-12-31 1,200 48 S/L 31 5000 38 38

SYRUP TROUGH 2004-12-21 3,168 126 S/L 31 5000 100 100

SYRUP SHED AND FIRE
PIT

2005-01-10 3,267 130 S/L 31 5000 103 103

25 CHAIRS 2004-05-04 521 100 S/L 10 0000 52 52

80 CHAIRS 2004-09-20 1,824 274 S/L 10 0000 182 182

NEW HOLLAND TC 30
TRACTOR HK157

2004-05-17 10,176 1,866 S/L 10 0000 1,017 1,017

TREE AUGER 2004-04-21 652 125 S/L 10 0000 65 65

CHAIN SAW 2004-09-29 995 213 S/L 7 0000 142 142

POWER HIG, SPOOL GUN
AND ADAPTER

2004-10-20 1,635 331 S/L 7 0000 233 233

WINDOWS-MGR
RESIDENCE

2004-09-08 3,758 189 S/L 31 5000 119 119

SOD & TOP SOIL-MGR
RESIDENCE &
DAUGHTRY CTR

2004-11-08 2,680

HEAT PUMP 2005-02-18 2,700 293 S/L 10 0000 270 270

FURNACE 2004-12-09 1,250 167 S/L 10 0000 125 125

WELL PUMP 2004-04-21 1,485 285 S/L 10 0000 148 148

DAUGHTRY CTR
GUTTERS

2004-08-17 644 146 S/L 7 0000 92 92
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NATURE CTR-LAKE &
ROAD IMPROVEMENTS

2005-03-07 1,410 218 S/L 7 0000 202 202

PIG PEN AT BARN 2004-06-08 874 160 S/L 10 0000 88 88

10 PICNIC TABLES 2004-05-07 2,250 616 S/L 7 0000 322 322

TRAILER 2006-03-17 2,000 S/L 5 0000 400 400

ANIMAL PENS 2005-04-12 800 80 S/L 10 0000 80 80

ANIMAL PENS 2005-05-05 3,160 290 S/L 10 0000 316 316

METAL ROOF ON
DIRECTORS HOUSE

2005-05-26 4,505 96 S/L 39 0000 116 116

FINISHING MOWER 2005-06-07 2,695 321 S/L 7 0000 385 385

PAVING 2005-06-23 87,600 9,386 S/L 7 0000 12,514 12,514

GATOR BED, DRAG
HARROW

2005-07-12 2,180 234 S/L 7 0000 311 311

BUSH HOG - ROTARY
MOWER

2005-08-08 5,783 551 S/L 7 0000 826 826

2 WINDOWS 2005-11-02 1,105 12 S/L 39 0000 28 28

3 REFRIGERATORS 2005-11-28 1,350 64 S/L 7 0000 193 193

GRANITE FLOOR -
WONDER ROOM

2006-01-12 5,018 63 S/L 20 0000 251 251

FENCE - ANIMAL PENS 2006-03-22 2,458 S/L 10 0000 246 246
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POLE BARN 2005-05-10 10,871 498 S/L 20 0000 544 544

PICNIC TABLES 2005-06-24 500 54 S/L 7 0000 71 71

PICNIC SHELTER 2005-10-06 3,986 285 S/L 7 0000 569 569

CORN CRIB 2006-02-08 4,067 97 S/L 7 0000 581 581

FENCE 2006-02-20 4,875 41 S/L 10 0000 487 487

AIR CONDITIONER 2005-09-12 575 34 S/L 10 0000 57 57

ENGINE FOR GATOR 2005-04-30 1,420 186 S/L 7 0000 203 203

HP 2550 COLOR U
PRINTER

2005-09-20 535 54 S/L 5 0000 107 107

POTTING SHED 2006-02-08 995 24 S/L 7 0000 142 142

METAL ROOF ON
COVERED BRIDGE - DT

2005-05-26 4,000 167 S/L 20 0000 200 200

2003 DODGE 2500
TRUCK

2006-04-03 14,130 S/L 5 0000 2,826 2,826

2006 JEEP LIBERTY 2006-04-03 15,079 S/L 5 0000 3,016 3,016

HEAT PUMP 2006-07-11 2,600 S/L 10 0000 195 195

FRONT END LOADER 2006-07-06 3,565 S/L 7 0000 382 382

DELL COMPUTER 2006-09-18 576 S/L 5 0000 58 58
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COMPUTER 2006-12-15 851 S/L 5 0000 57 57

ANIMAL PENS 2006-04-19 7,375 S/L 10 0000 676 676

ANIMAL PENS 2006-10-23 1,057 S/L 10 0000 44 44

ANIMAL PENS 2006-11-30 1,057 S/L 10 0000 35 35

ANIMAL PENS 2006-12-18 733 S/L 10 0000 18 18

ANIMAL PENS 2006-12-30 733 S/L 10 0000 18 18

ANIMAL PENS 2007-02-07 1,129 S/L 10 0000 19 19

ANIMAL PENS 2007-02-12 5,701 S/L 10 0000 95 95

ANIMAL PENS 2007-03-07 691 S/L 10 0000 6 6

COPY MACHINE 2006-04-19 704 S/L 5 0000 129 129

ANIMAL PENS 2006-07-06 1,016 S/L 10 0000 76 76

ANIMAL PENS 2006-08-07 510 S/L 10 0000 34 34

(5) WAREHOUSE
HEATERS

2006-12-31 2,500 S/L 7 0000 89 89

REPIPING DAUGHTRY
CENTER

2007-03-14 2,505 S/L 39 0000 5 5

TABLE SAW 2007-02-08 688 S/L 7 0000 16 16



Description of Date Cost or Other Prior Years ' Computation Method Rate / Current Year's Net Investment Adjusted Net Cost of Goods
Property Acquired Basis Depreciation Life (# of years) Depreciation Income Income Sold Not
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NATURE CENTER - 2007-03-19 1,915 S/L 7 0000
GRAVEL & SAND

REPIPING DAUGHTRY 2007-01-11 1,676 S/L 39 0000 11 11
CENTER

NATURE CENTER - 2006-06-09 2,449 S/L 7 0000 292 292
PARKING LOT/AREA
IMPROVEMENTS

FOOD PREP BUILDING 2007-03-15 125,596 S/L 39 0000 268 268



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491045000048

TY 2006 Investments Corporate
Stock Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Name of Stock End of Year Book
Value

End of Year Fair
Market Value

INVSTS-SMITH BARNEY (45214-16)

INVSTS-SMITH BARNEY (72110-15)

INVSTS-SMITH BARNEY MGD (44766-11) 1,037,269 1,191,128

INVSTS-SMITH BARNEY (45148-17) 4,800

INVSTS-SMITH BARNEY (44770-15) 434,290 534,017

INVSTS-SMITH BARNEY (44771-14) 460,184 670,060

INVSTS-SMITH BARNEY (44772-13) 1,001,023 1,197,413

INVSTS-SMITH BARNEY (44765-12) 975,089 1,396,470

INVSTS-SMITH BARNEY (44767-10) 398,551 503,716

INVSTS-1678B 750,544 836,830

INVSTS-0086C 1,976,132 1,918,699

INVSTS-A TO 0101C 421,225 482,538

INVSTS-B TO 0103C 1,073,386 1,256,956

SEE ATTACHED DETAIL LISTING
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TY 2006 Investments - Other Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category/ Item Listed at Cost or
FMV

Book Value End of Year Fair
Market Value

LAND-JACK BALL ROAD AT COST

LAND-BALL FARM AT COST

LAND-HWY 36 WEST AT COST

LAND-LEVI BARNES ROAD AT COST

LAND-OFF GRIFFIN ROAD AT COST 357,922 1,557,800

LAND-N. PAUL MADDOX ROAD AT COST 368,174 1,776,400



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491045000048

TY 2006 Land, Etc. Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category / Item Cost / Other
Basis

Accumulated
Depreciation

Book Value End of Year Fair
Market Value

REPLACEMENT EQUIPMENT 33,468 14,983 18,485 18,459

VAN DEVENTER BLDG 42,454 28,017 14,437 14,250

EQUIPMENT 26,058 25,987 71 71

VEHICLES 109,948 86,581 23,367 23,368

FURNITURE AND FIXTURES 19,134 17,207 1,927 1,927

CABIN-NATURE CENTER 374,751 268,735 106,016 105,931

EQUIPMENT-NATURE CENTER 245,797 226,940 18,857 18,680

LAKE AND ROAD-NATURE CENTER 204,701 109,859 94,842 94,920

CHAPEL-NATURE CENTER 30,658 22,998 7,660 7,660

MGR RESIDENCE-NATURE CENTER 92,045 71,105 20,940 21,752

PAVILION-NATURE CENTER 55,392 31,302 24,090 24,090

STORAGE BARN 45,705 30,489 15,216 15,216

SYRUP SHED CONSTRUCTION 10,003 771 9,232 9,232

ANIMAL CAGES 7,864 7,864

ANIMAL PENS 111,761 81,683 30,078 29,774

RESTROOMS 46,889 43,909 2,980 2,980

SMALL ANIMAL OVERLOOK 4,730 4,730

BOARDWALK 5,227 5,226 1 1

BOY SCOUT CAMPING AREA 3,140 3,140

BRIDGE - DAUSET TRAILS 44,904 31,669 13,235 13,235

NEW SHOP 17,534 9,315 8,219 8,218

BEAR HOUSE 12,898 10,065 2,833 2,833

OTHER FIXED ASSETS 203,647 42,029 161,618 161,581

WELL AND WELL HOUSE 25,694 22,058 3,636 3,636

GAME FENCE 40,157 39,501 656 656

ANIMALS 2,600 2,440 160 160

PIONEER BARN 51,507 23,178 28,329 28,329

MEMORIAL GRDN-
WALKWAY/FLAGSTN

12,355 5,096 7,259 7,259

BOG GARDEN 11,000 9,533 1,467 1,467

KNOT GARDEN 9,072 7,333 1,739 1,739



Category / Item Cost / Other
Basis

Accumulated
Depreciation

Book Value End of Year Fair
Market Value

CHILDRENS GARDEN 47,558 16,747 30,811 30,811

LAND IMPROVEMENTS 18,475 18,475 18,475

LAND-MRS. DP SETTLE 400,949 400,949 1,255,942

LAND-MT. VERNON 221,000 221,000 770,205

LAND-GA CRAFT 112,500 112,500 392,073

LAND-28.72 ACRES 25,853 25,853 90,100

LAND-MCMICHAEL 55,000 55,000 191,680

LAND-FRANKLIN 269,036 269,036 269,036
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TY 2006 Other Expenses Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description Revenue and Expenses

per Books

Net Investment

Income

Adjusted Net Income Disbursements for

Charitable Purposes

DAUSET TRAILS

UTILITIES 3,913 243 3,670

TELEPHONE 2,041 127 1,914

POSTAGE 462 29 433

LANDSCAPING 1,080 67 1,013

INSURANCE 5,624 349 5,275

DUES AND SUBSCRIPTIONS 287 18 269

CASUAL LABOR 676 42 634

UTILITIES 19,210 1,193 18,017

TELEPHONE 2,069 129 1,940

GAS AND OIL 9,849 612 9,237

INJURY 35 2 33

POSTAGE 756 47 709

STAFF DEV EL/CO NT EDU 2,068 128 1,940

UNIFORMS 218 14 204

LANDSCAPING 16,941 1,052 15,889

ANIMAL FOOD 27,619 1,715 25,904

INSURANCE 86,628 5,381 81,247

DUES AND SUBSCRIPTIONS 1,259 78 1,181

PUBLICITY 768 48 720

VET FEES 1,350 84 1,266

MISCELLANEOUS 1,214 75 1,139

FUNDRAISING SUPPLIES 3,242 201 3,041

SUPPLIES 38,661 2,401 36,260
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TY 2006 Other Income Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description Revenue And

Expenses Per Books

Net Investment

Income

Adjusted Net Income

DAUSET TRAILS 50,940 50,940

LAND LEASE 2,570 2,570

OTHER INCOME 608 608
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TY 2006 Other Liabilities Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Description Beginning of Year -
Book Value

End of Year - Book
Value

ESCROW DEPOSITS RECEIVED 25,000

FICA TAX WITHHELD 10

LIFE INSURANCE WITHHELD 179 179



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491045000048

TY 2006 Other Professional Fees Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

SMITH BARNEY INVESTMENT 117,763 117,763

FEES
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TY 2006 Taxes Schedule

Name : DAUGHTRY FOUNDATION INC

EIN: 58-0673985

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

TAXES AND LICENSES 20,022 20,022

DAUSET TRAILS 31,837 1,977 29,860
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2006

Dauset Trai ls 3\ t Center
3 60 Mt. Ven-ion Road
Jackson, Ga. 3023 3

Board o f Dixectors

Luke Weaver
Clyde Newman
daily Crockarch
Larry Morgan
John L. Carter
David H=1:aisten

William A. Fears
William M. Davis, Exec. Director

Staff

Ike English, Trails Director
John Bryant, Maintenance Personnel
Rob Thurston, Maintenance Personnel
Danny Letson Maintenance Personnel
Jared Weston, Maintenance Persormel

Glenda Grant, Office Personnel
Christina Rogers, e Person el

Kenneth Thurston, Landscape Personnel
Gordon Respess, Nat list

Jeremy Hill rbr-:rid, Naturalist
Connie Treadweil, Animal Caretaker



Total Deposits for 2006 From All Sources

----------- -
Program Atrium Pavilion campers Donation Fish Memorial Personal Sates, Cans, Others Total
Groups Box Feeders Donations Donations Cokes, etc. (GiftShop

Jan 0.00 3150.001 400.00 %00 223.54 112.00 0.00 100.00 23.00 274.50 4333.04

Feb. • 0.00 7100.00 200.00 50 .. 00 :' 73.93 ..... 321.32 0.00 0.00 0.00 116.00 766 1.25

Mar. 1752.00 3450.00 600M0 450.00 364.42 905.50 500.00 150.00 0.00 874.57 9046,49

rid 272.00 1950.00 525.00 ..., 25 -00 662.18 929.04. 0 .00 185-00 1747.1 3 804.50 7099,85

a 1195,00 900,0 675.00 250. 00 605.0 610,00 000 666.60 394.30 619.00 5373.99

June. 2444.00 165 0 .00

Jul 2817.00 3100.00 400.00 60.00 950.79 1514.00 0. 00 __520. 00 640 . 07 : 1 259.00 11 260.86

76.00 1906,00 525.00 225.00 780,67 1262.00 0.00 15 792,22 81900 6400Z9

• st. 14Z00 0.00 0.00 200.00. 330.85 604,00 0,00 0.00 0,00 356.00 .1 632.85

Oct. 1144.00 900,00 3€00-00 25.00 683.8 1 1096.00 0,00 70.00 832.5 1 1085.50 6136.82

Nov.,., 109 ,00 ....... 800.00 100.00 0.0 0 163.20, 299.00 0.00 50.00 300.00 325.00 3133.20

Dec 1557.00 .2425 00 0.00 270.00 246.00 410.00 0 00 265.00 1 6 .10 509.00 5298.10

12495.0 26931-00 1 3925.0 01 1805.00 .5329,88 9115.8 61 2128 ,60 4793.331 7594.07174617.74



x

Memorial Donations

3-1-06 Ernie & Debbie Lee In Memo y of Joe Lee $500.00

Personal Donations

1-16-06 Towaliga Plants S50-00
1-16-06 Atlanta Ski Club 50.€ 0
3-22-06 Frazier World, hie. 50.00
3 -23-06 Frazier Would, Inc. 50.00
3-24-06 Frazier World, Inc. 50.00
4-13-06 Atkinson F,icr.. 125 .00
4-14-06 Pike Co. P c- . 60.00
4-25-06 Brooks Elem. 50.00
5-1--06 Flipper Elem. 20.00
5-2-06 Horse Trails 31.60
5-2-06 Bible Baptist Christian 32.00

508-06 Gone Riding, Me. 500, 4
5-10-06 Mansfield Elem. 32.00
5 -3 1-06 Ads R Kids 88.00
6-6-06 Christopher Radley 20.00
7-7-06 ABC Childcare of Covington 20.00
7-24-06 Gone Riding, Inc, 500.00
8-2 5-06 Fran Collins 15.00
9-20-00 Betty. Marden 20.00

1 0 -5-0 6 St. George's Episcopal 25.00
10-17- 06 Nancy Ames 25.00

11-24-06 Kathryn Stege 20.00

11-24-06 Lar yrl Atkinson 30.00
11-30-06 Brigette Hall 15.00
1 2-7-06 Pani Hembree 20.00

1 2-16-06 Scott Coleman Family 23 0.00
Total $2J29.60



Miscellaneous Income

12-28-05 Food Sold $23.00
4-10-06 American IIoWW1 Reg, Co. Refund 204 13
4-17-06 B BIG Festival D.T. Booth 995 .00
4-17-06 Flowers Sold 104.00
4-17-06 Randy Buckner (Peanut Sales) 454.00

4-17-06 Honey Sold 3. 60
4-2 - 6 Honey Sold 6.00
4-24-06 Employees bought supplies 93. 10

5-1-06 Greg O'Neal (rock climbing at Festival) 176.00

5-15-0 6 Coca-Cola Sells 115.60
5-19-06 Two radios Sold 15.00

5 -1 9-06 Honey Sold 9.00

5-22-06 Two radios Sold 15.00
5-29-06 Honey Sold 9.00

7-1-06 Supplies; Sold 9.0

7-33-0 6 Mid-Ga. Livestock Market (5 goats Sold) 249 .67
7-17-06 One Pig Sold 100.00
7-17-06 One Pig Sol 100.00
7-18-06 Coca-Cola Sells 110.40

7 -1 9-06 Supplies Sold 41.00

8 -15-06 Mid-Ga. Livestock Mark-et (2 calves Sold) 792.221

1 0-2-06 Praise in the Pines Festival D.T. Booth 500.30
1 0-2-06 Rancly Buckner (Peanut Sales) 135.00
1 0-3-: 06 Food Sold 55.00

10-11-06 Food Sold 32.00

10-11-06 Employees Phone Calls .8 1

)-06 Coca-Cola Sells 109.40

1 0-26-06 Heater Sold 100.00

1 0 -3 0-0 Heater Sold 100.00

11-6-06 One gig Sold 100.00

12-2-06 Christmas, Tree Sold 1 .1

Total 4,793.33



Gift Shop Donations

Jan. 2006 Sold 3 hats, I s. shirt, 7 t--shirts, I hiking stick,
2 bluebird houses, 48 buttons $274.50

Feb. 2006 Sold 2 hats, I s . shirt, 11 t-shirt,, I hiking, stick,
3 bluebird houses , 9 hutlons $ 116.00

Mar. 2006 Sold 1 0 hats, 8 s. shirts, 15 t-shirts, 8 hiking
sticks, 1 bluebird house, .143 buttons S874.57

Apr. 2006 Sold 7 hats, 2 . shirts, 13 t-shires, 8 hiking
sticks, 8 bluebird houses, 164 button $804.50

May 2006 Sold 6 hats, 3 s. shirts, 141-shitts, 9 hiking
sticks; 7 bluebird houses, 99 buttons $619.00

June 2006 Sold 4 hats, I s. shirts, 22 t-shirts, 4 hiking
sticks, 3 bluebird houses, 136 buttons $55100

July 2006 Sold 12 hats, 34 t-shhirts, 8 hiking sticks, 2 mugs
4 bluebird houses, 166 buttons, 14 honeys, $1259.00

Ag, 2006 Sold 10 hats, 15 t-sh irts, 6 hiking sticks, 5 blue-
bird houses, 4 mugs, 260 buttons, 12 honey $819,00

SepI. 2006 Sold 3 hats, 6 t-shirts, 2 hiking sticks, 2 bluebird
houses, I honey, I mug, 103 buttons $356.00

Oct. 2006 Sold 9 hats; ) s. shirts, 24 t-shirts, 1 8 hiking sticks,
1 bluebird house, 117 buttons, 9 mugs, 23 badges,
10 honey, 8 decals $1085,00

Nov. 006 Sold 5 hats, 2 s. shirts, t-shirts, I hiking stick,
32 buttons, 2 mugs, 2 honey, 3 magnets $325.00

Dec. 2006 Sold 2 hats, I s. shift, 15 t-shirts, 4 hiking sticks,
6 bluebird houses, 1.1 patches, 2 8 buttons, 5 09. 0
7 honeys

T()f'- l $7,594.07



Non-monetary Donation s

Name Items Estimated Value

Barbara D. Bennett Tools, jars, books, magazines $250.00

LB Duster, c Wtivator, side dress r,
Ttmfiig foot disc 300. 00

Bruce Heath

Cravex Corporation

Total

50 pounds 'of peanuts

5 warehouse heaters

35.00

2-100-09

$3 70 8 5.00



Total Attendance for 2006 From all Sources
Program Atrium Pavilion Campers Signed Estimated Outreach Bike Horse Monthly

Groups Register flat Signed Programs Trails Trails Total

Jan. 0 50 0 15 662 331 100 348 58 1564
Feb. 0 0 0 0 456

x,,.,,,•,,,,,....228
40 328 18 1070

„ . _900 255 60 51 1948 974 11 566 26 4791
465 175 16 3 3775 1888 3445 838 1 28 10714

II 993 265 275 0 2025 101 2 1535 490 120-- 6715--------------------
June 135 4,35 135 25 2543 1271 590 1008 144 6286

1 630 240 0 2791 1396 750 710 1 36
-----------------
6768

1k^ 0 360 320 0 1347 674 59 656 64 4010
1 84 605 240 35 1905 453 865 984 14 4

0CR. 71 8 470 365 30 1702 851 548 762
...., .......

0
.................... ^•

5446
Nov, 791 350 75 51 -.1465 732 75 708 74 4321
Dec . 339 335.._.... 0 0 476 £ 238 0 686 8 2074

_

ITotal 464Q Ir _ 1875 1 272 .....21095 ......='. ,1 0048 4 9 44
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Income Record

2006 2005
Jan, $4,333.04 Jan. $8,486.21
Feb. 7,861.2 5 Feb. 5,730,53
Mar. 9,046.49 Mar. 9,29.68
Apr-. 7,099.85 Apr. 4,127.00
Iay 5,973.99 May 10,174.59

Jun. 6,440.0 Jun. 9,30434
Jul. 11.260.86 Jul, 6,743.13
Aug. 6,400.89 Aug. 4,533.90
Sept. 1,632.85 Sept. 4,125,40
Oct. 6,136.82 Oct. 4,57325
Nov. 3,133.20 Nov. 5034.01
Dec. 5,29 & iO Dec. 897.58

$74;-617.74 $73,022.02

- Increase of $1,595.72

Attendance Record

2006 2005
.tan. 1,564 .fin. 2,013
Feb. 1,070 Feb. 2,974
Mar. 4,791 Mar. 6,013
Apr. 10,714 Apr. 7,076
May 6, 715 May 6,375
Jun. 6,286 Jun. 5,544
Jul. 6,768 Jul. 4,984
Aug. 4,010 Aug. 3,861
Sept. 5,485 Sept. 4,708
Oct. 5,446 Oct. 4,757
Nov. 4,321 Nov. 3,588
Dec. 2074 Dec. 1.476

59,244 53,369
increase of 5,875



Volunteer Hours for 2006

Wayne Maddox 632

Sandy Griffin 539

Austin Dean 206

Dwayne Trea . vcll 3 3

Ch is Nieman 42

Crystal English 27

Hannah Parker 13

Jonathan Bentley 98

Carol Malone 4

`toral 1,594



DAUSET

Website
Attendance

TRAILS

From January 1, 2006 - December 3 1, 2006

? n 2006, Me Tbtaf number of visitors to the website was 205 , 935 with a monthly average of 17.1161.

his was an increase of 82,324 visitors from the previous year



i

lanimals

(3) river otter

(2) beaver

Current Animal Inventory 2006

(3) opossurn

(1) black bear

(2) bison

(7) white-tailed doer

( ) cougar

() red fox

^f 3 j gray fox

Total 27

Birds of Prey

(1) bald eagle

( 1 ) osprey

(2) rail-tailed hawk

(2) Lin-red of =l

(2) barn owl

(2) {reat4iorned owl
(4) screech owl

To l 14

Other Birds

( 1 0) ;Mallards

Total TO

Farm Animals

(l) horse

(1) tnnle
(1) hMTO

(3) pigs
(6) Cow

(9) goats
(25) chickens

Total 46

Reptiles

(3)(3) alligator

(1) Snapping turtle
(i) river Gooier

(1) box turd ;

(I) green anoic

(3) gophcr to. oise

(2) rat snake: -- one gray, one black

(2) intcxgr'ades (rat. Snakes)

(I) king snake

(1) water moccasin
(1) corn snake

(2) rattle stake - one timber, one diamondback

(1) copper head

^) i 5 r&
Total ?0

Grand Total 117



a

2006 Accomplishments

Bear overlook renovation
• Bison overlook renovation
• Held 6th Annual Bluebirds and Bluegrass Festival
• Held 2xad Annual Praise in the Pines Festival
• Hosted kids fishing rodeo
• Constructed food prep and storage building
• Enhanced Mountain Bike Traiihead
• Played integral role in the revitalization of Indian Springs

unincorporated

• Began Indian Brings bike trailproject

• Successful syrup imiking day
• Improvements made on mammal exhibits to meet USDA

standards

• Continuededucational outreach programs
• Took part in development of Backwaters, Butterflies, Dirt

Roads and Toads, a publication by the Two Rivers Resource
Conservation and Development

• Worked closely with Butts Count C . mz r of Commerce
events

• Hosted several. state and regional mountain bike races
• Continued support of the Georgia Recreation and Parks

Associations Outdoor institute

• Helped provide pToggamniing for the GeorgiaRecreation and
Parks Association Annual Conference

Constructed an educational Tree Identification Trail



Goals for 2007

• Construct smokehouse at barnyard
Renovate coyote exhibit

• Host 7"' Annual Bluebirds and Bluegrass Festival
• Fios€ 3 Annual Praise in the Pines Festival ---. This year's

event to hold square daticing and a church invitational
bar-be ue cook-off on Friday night

* Continue Summer Day Camp -- Four regular sessions and one
senior canip for older youth
Construct restroom at Mountain Bike Trailhead
Host kids fishing rodeo
Renovate otter exhibit

* Continue T flight at the Trails programs
• Continue fall/winter syrup making

Continue hosting reputable mountain bike, multi
sport and Cyclo Cross Races

• Continue outreach programs
• Continue work on trail to Indian Springs State Park
a Renovate kitchen and Wonder Room restrooms



HIM
Smith Barney Reserved Paga I of 4
Client Statement

oCUr8232 O42631 AT SMITH BARNEY March I - March 31, 2007

C070000062321P 307089AHOt IPFOL012A
ELIZABETH WINGATE, CPA
P.O. BOX 18165
MACON GA 31 209-8165

Your larakerfDeatar is

CIT[GRO1P GLOBAL MKTS INC.

Your Frnadr , ar Airrser

LEVOW r PEACHT REE GROUP
33333 (nl^.C'iTR L RD NE
s TIC `FLOOR
ATLANTA OA 30326
4O 2 ^tt304
w.v^M.sm hoarnef_C^o rt

Account number 410-45148-17 Be.

^Gt^gpttM^If4Gr^^irtf^altt^lClkfGIEE!!EE[i^fiftEliitE7^Ct^31EF

Reserved Client Syr viee C enter; 8O0-47-l7,aa

CopV for the account of: DAUGHTftY FOUNDAT ION, INC . WILUAJ M. DAVIS
P,Q BOX 1246 JACKSON GA

:rt!gretip GIobar Mar4•,rt Irc., mere.r NYS'--, NASD, and c .er orir,cipal exchanges. Smith Eta're{ r^ a divisk,r; and ser'r ee rrar< of CItc; raf,p Global h 3rkF5 inc and its atf:leate^ end 1.-3 ueed
ire reg':ntered t?,rotAq ,ou. the World. CITIG C,IJ? Arid the Jntbre,.a Devlco e'- tredQ narks and sex,, t 'narc, of Cit;3roup or Na athIi::tes 2r,d ere used uro re0ietered throughout tie wrarrd.
.it!9roup GJoba! Markets Inc.: ; a member o' 3h? 5,s,,;rltiev tnvz ^r Protection Corporation ;3;P--!.

%ccount va lue !, 5> r^?:rr This asr;od % Cash, money fund, bank deposits T,-,is nef;od
Toney fund v ?2.16 $ 03,08 1.3" ope-tilng

-------------
$ 62 76

.onm<nn eccr,'rs & options„n s t3 01 4 800 00 9R,,70 t oriv fu,-1Zmu!:-.o cd .32

-Closing bifa -- ea M

Earnings sunEy This period
tone'Y fund earning . 32 $ ,#N
ota3 ^, .32 $ 3

Tarn/loss summa lit, -• r,urJod T.-Js ,tear

%nre.Ozeu :iA33% Or LIGtiSi to Celia T. r1, 00

at group

A free credi- h lance jr; any senttritee account may ce paid to you on demand.
Aft & u h properly eccoucktec for on our tied:, 3rir r%orde, these funds n-'ay be
used for our ^Jf,^$^nese ppur noses.

Portfolio summary "his prlr4 Th•5,,err
wC^ :rEr,• total va-Je ;exel.acer !r<,', S 4234 7G $ 4,887.25
Net ,e'-.r-v rl pr.,^IL5f;a1!tt;drav;oi 0.1)0 0 .0
Net Gash

ge innin net f rf ::rs>us/w thdrewa s &.7:3O 76 4.997.25

Tote) value as ), 3f3012 07 ie vl, acer, ir•.t.j 4,8S3.06 $4,$63, 08

T ;tsl re:u r• S 232,32 $ 24,17k

91lIIIt'III B PIII^ ^I IE 1VIn^ ^ Ilill^u l lll l I ^ IIVi l ll l



OR mi h Barney Reserved
EA LTHi

WKtio.

Client Statement
Rat c /.:Z4 G%'42^f32 AT SMITH P^ 4RNEr March 1 - March 31, 2007

Page? 2of 4

OAU1 HTRY FOUNDATION, INC. Account number141Q-X148-17 88:

,f° .'ha° ry",.:•,`.. ;:` : .:i"; ,,,,,- ,•r' ;,z1, ,t;;: frt :a;\.. t• ,sI/sr,;~//. 111".~ :Fr
h\` AF'// ,A' J\` :fel } i\r`4 ,I si,ri^ iF,v

: ,/-/,r fi r\a 1/tel. +r,I ♦ f.`,o<
{.^,((v ty +̂ s^ ,.

( vl ^ l ri,`i /•ritrp•^y/ iJ
j ry^. r ri,f:4IN{' V 1 } y%F 4v $1v.^T-A

Securltres purcltasrd or if i wux1ed or exc luded jr #ttis s ecf1w3 a$ Of £ho i,tado ` date. This sect; rr may rr7 dude o rtti 5 #d2^rt traVririr}t sei#ted asof t?^ru statement r7asooq dab Please .Sen.
the "U,rseWed P irrtr ,esr a1+^sF section for n-3ora in`Jrf tla r ^Ivrd trd y e!d is th eYt rn,3te-C annlrat ,ftcom , aesa^r 'rrrag t`ie current dividend, divided by the seeurlt/s marke^t prlce a! the Anti of
8'r st tat?~t'itt perad We do rfut uarnrr;ee t.pe xGCurec3+ of 'he prices refrected or, the ae ernen2 nor des ;;rere ,!'iGei represent levels at Which eeeur;#tes can be bought or soin.
Please Note. tsrreairzed gar',^1() 0:s) Is bpsln sho ;+n for 'Pfarnnabcmal, ^'rpo- es only and should not he used For tax preparation wrthtnut t'^e as r'^ nce of your tax artvisvr,

Moneyfund

numb,-r Gtrrrrnt Accrued Anwa,ls2A % AMEk:,,,,atsd
ri 5h1+'rs 7e_aCripl, n^ ualwR ry d,videncs 4Mder.d YID[ Inf - {snnuaki-ed!---------------

6108 S B MON EY FUNDS CASH PORT CCL A $ 6.3 Ge 4,86% 3.05
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"Llnree Iced GairrtLoss is only calcula ted when an original COS' basis is aratfable_

attg roupi I^ ^^I ^ f I I a I I^ S C I 111"! I X11 i^ 1' 11111 111111
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00700000 2251P 30709AI-Wl IPFOL012A
ELIZA BETH WINGATE, CPA
P.O. BOX 12165
AIACON GA 31209-8165

YcyIa Brokerl©eaaer is

C 'IGRO(JP GLOBAL MKTS INC.
Your ^rsl ar r , Ad'vr-sar

Account n nber 41 0-01 96B-14 BS

ItP1^3PfJ^If1^1^E1 BIF^31iFI7ilfiih^l3^^F C7^llh #^3ihk^4^rfIC3E^

LE\OW 1 P ACHTRirE GROUP

33'r R;r C:HT3 E} RD N1

a TH FLOOR

ATLANTA GA 30326

404-266-63in^;

M^ rt^jl.sW Itl:CJer .^,e; cam

Reser cw-l Client Service Center, 8a0-4 3-7248

Cory f or t#aa o#cmhnt of. DAUGHTRY FOUNDATION, INC. ATTN: MACK DAVIS
P.O• BOX 1246' JACKSON GAk

;,11qc,p Cfobat Markus no., mer;'ruru NYSE, NASD. and other pr'1rrcIp i exchanges. Smith cta,rL,- a a 10irssson and servsce mark of Cit.[grorup Qiwba: Markets 's;"t and its aff-Watez an ! ummtf
nd reg.sterrd F's,roug,hous t r. world.. CI T1GROUP and th- I-Jrntlretha Device are trada,nark.; arc: 3^i v co marks of G!:kgrou;J or r,!i ir!:^:LS arid are Wised ano registered throu llhut tyi Nvrl d.
It;c+,ro;,p Glooa[ Markets :r;C, is a member :J<' Me, Gcr:rftje Irivesmr PrcQctioi Corporation (5;FC).

cccjunt value Last penva nil ve-.or! 'A

lryker''f fund 752,421 .96
,..........

S 6$3 ,427.92 40.79

trued Cnlerev on ::ard-sfCDs 28.402-66 32 , 459.94 : =14

art?fi',atee or lepooit 9a"^7 ."G?.12 956,94O.O0 57.27
OfAl '7A 61.
:tai va ue (+-:.(Ciud:f5s, dc^r:,a4 Int erest) $ 1,11 1.53% N 1, 13,( f,'d

Cash. money fund , bank deposits :r,;s parfc-o rr, s it
Open1ng balance 3 7;2,421 49P

Wit'Idr'awdaals f721229,717 '95)

Money ft^r:ri arniri s rf 3 u ted ;3s7'L.9c

Cinsin9 baaanag $ 683,427 02
A free credi t tlaence in any sect ritkes accou nt may ;.e pu'o to you on d4wiz:rid.
A'sthough prrolie iy 8LcOUnt& for an our- o'oOl#s a,%d re.r3Drris, these furda %may be
used for our'I-uUs%s s k;urposci;.

;arnT gs Summary i''Ns peria,: Thss year
•cruea m.erest P°ce:ved $ (,0fJ 5 9,947.7'

Ow- (1;kddomcds 01 -1M '23

'toned find earns' s 3AG5.v^5 _ 7 .°• 832.10
#.}rck6 S 3,M--5A6

5
17,131,14

, #nlloss summary 7h15 pwtnr1 rli ..ear

'':r`"c' 74d C ;^ _ (Kiss) to lia#e f 3&2.00)

cltlgroup

PoortfoUUo summary mh F rer,Ld t'« ywir
13 y rin.1O Iota's value ;nom;,. cox . -nt.) ,711 , .08 I ,M,050,65
,Net se)--,;nty vepos!ts+wvithdrawalr 070 88 .2 y
."€t 1ca 3%t

Resinninr value_~ net o dcposdalw,thdrawals 1,639,83! ^Yf# 9 624,450,42

FO"8,f value as of 3; 0/2007 (e .Gi. erxr . :n?' 1,64 ,067 ^2 $ 1 43x067,

`to`ol r turn $ 3, 6 c'1+# $ 8, 17,80

III III Ii Y^II i YI II I^ I ^II Ii I^ I I VR ^ I ^ II HV'I^ ^ I tl l k l Y
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Page 2 GF 4

DAIJGHTRY FOUNDATION, iNC. Account number 410- 0196B-14

fy.
Yf¢ ,hn ,+}x ^/• tr\.,, '/nfn:.l: ,%atr if+r

^I( ^pe pr ,l` ( `\a `•l' r/.i
Z
fFl% *s •+Y r^,>'Y -fh YY 'l..

,LF •`Rtri ttr 1 9rns.l<^1f3xfft17J,.rr.. ^. ^^/JT. ,0.v .-i^r(. i 'M r+/./+.f, •,I: `f

Securrt e p+lJrchased Or sold are rsrcliidr:i Q.- L'>' hd it this ac nor as Of t r trade-date, This Sectr4rr may in F n ^ eae e
Curie seCiJrfires tndt bare ,vt sa£PJa cat tins Stcat: rt enr vrosing cfatr. Pt a;;e 'iee'Clu

the 'llrrseitfeQ PurC es!S ^e.r section for rf'nie fir, a"n atcurz, 0jVjdendyreld is the estirn,ied annual Mcome, x1suning the >;:u; tel £ r,(Fyr01e,nd, divided Fiy the security's mafket price at the errs of

t h e statement pert ^°, we do not guarantee the accuracy of the prices reflected Or the ~tstnment ocr do these prices represent revels a t which securities can be nought or sold.

i^F+ease Not : unreal zed gain!fr`oss; is being shown fry lrrfr rr r ti n>s^ .^upos s orsly and should root be used for fax preparation w:thot%t toe as carce of your tax advisor.

Money fund

N'1uoib?r (.urreni AL,Cr3L+L Atimtiall7'Ch': °4+ An;:C:7amd
ci s^.a"en Desrriil' ron WAIrs .,........ l ividends dI'iidomd 'yfc?FC inut/+ 9.L. i3hnU2j!1zed)

53,427.2 SEl MONEY FUNDS CASl- POR-TCL A S 6S ,427,4 d_ d9^ 5 33,214 ' riq
a} ^.t i y^ /̂^^ ., i . ^ ^[ rVr/.l/. /.i}^l. - :•l//f• •7*-+it}Q81 [! S1]Iki '^ /iL. +I. :ti: •Y., .. `i)v it/{.I,• `ll I//, '/
lr t^f-i Y+.. , + n.vr., :..r..+ -r,, ,.r..-v:^.v2v, a,^`k^+. >.. l..:il.<. ,,a :xr r..l^. „ rh

+^y^Qy ^(ty^[^ry
N' ^l S4^1".YC fi904 '

- -

xfJ-% {y ,,. }, /r %fiR: .rf./f: y}. g^ ^oj {{tr •{^ yry+J
5] kt^'` +ll `1y:iL`^fiv/ ,-1.1/f+., a\^` 1Jf •rS.c%lt lR'`/+' / 'lir t%3 ^+Wr

.. . .. r .^ ..,, .::A1 :1 .i r o..^i^trzttr tr .i i >Y. %-^Yn.C^i -.i^ -.. Y >.<x.Y{%^i^^•_f"`. Y"lr_rr`, .... .., +^ ..

Certif katss of deposit
CertiFcates of deposit ('CDO°) are Insorucr ay the FDIC rp to $ ;X2500f'r{: for certain t mi(8r324cY.e ;woour]h I p.- drp4Uft.ry rnste'tuzlcn'prlncipal and cucrued Interest comolncd) ., ;zn
aggregated with other deposits hell; in the sarrn? insurable capacity at the depes ory lost urtarr. f he rwrarxet u lue of any Co on this Statement "s estimated using a malurx based on looted s±
rates. fya CD cannot be pr,caa using ?iris r'nettrmrt, the statement will root reflect a market value (or we CD. The estimated market value may not reflect tore actrra . price you would r`ern our: if you
were able to sell your CD tea€3C to a aturFty. Depasrl insurance is based on we +arJ armmg prfr-r'rpar amount of the CD, or the accreted value fro trio Case 'of a Zero Coupon CD, not Me e5[irna£ed
m rket value.

Issuer names followed by a °C" lriGi•.ate that ;suer is an affiliate of Citioreup Global Markets Inc

oatr' Stan.* coskf Current s)ari- unYSa^:s s raj'-Y4;:1 *4 Y"O.d/
atqu;m l Cost! Adfusfec s3asre ;3rice'Ar,cr-usd trur:ef.t value} Ci^ins,I^.ss;r A3MRic.ip Mumma Ordinary Ir,CO ei

Amount E?es.ripk7R CUaf? Adjusted coca Cork ''mt9n'st Meturiti rase 0r;ginau/Adjii steal 4*nnr;aIlr cb C.n'iial 3^I n,,tg^s^

95,000 Cr BANK - DT 07,!39 7r;ri s ;0I]. S I1X.C0 X00 000 9565,# 86, f,$ 1:x,.9}j ST' 5,20 5 fl.413
CTD CDS!o 'o6 £NT : MATURITY 17284PPG4 5 9.0CK.00 S $ 3,18Ci67 '55,00000 ^$ 13.44) -1 $ d,' 00 I$13.44)
1NT: 05.200% MATY: 05I0S120c7

95000 CORAL SANK- PR If31fCS 56,000,00 10000 00052 95,99232 ll.65) ST 5.25 1300
DTD 0&09,'O5 's;'iT' MATWRITY M, 's#SRJ5 95,01 3.Q0 ICOG 3,217.31 06,00C,Ly0 (7.58) .ST 5,W,00 (7.68)
I N I: W.25011/. ,AP(: 0&000. 20031

$8,tl00 FIRST FEU:? All, SK OF CAW PO'Rt41 d, 05/1 /09 0a,t,^^0} e 10'.5-r o 90 000 7967 36 ; 32.54) ST 5.151 0.00
DTD 0512415 1NT : MAT URI'"Y 3U02170W0 915000)0 ^00.0 1) 4,199.E31 .90,000 Vj (32,64) ST 4,94400 (=,64)

_1 NT: 05.150 % VATY: 0512a/20a,`

p6,000 AQ'VANTA SANK CORP. - UT W*Vle W.0w, c^€: 100.0 99050 95 ,96064 j ST 5102 0-00
OTD O J24!r t 5NT : MATURITY O0750T%YZ8 98,000.00 00,0 7 4,1 55.24 96,000 CC (39.36) ST 4,W 00 {33,38
W'.05.100% MAT'T': 05i24120Cr7

WAM CATFHAY BANK CA (I5f1 WV11 W,^l'.X 0G °•0000 90,953 95,.96tt ,i64 (09.305) 'ST 66 .102 0.013
DID 05124f0a i T : 34.AT; RITY 169AIN5 w,00I.100 100.00 4,15824 96,000 CO {39.36} ST 4,89E00
W'r: 0S.$ 10%, MA'EY: )224/ 22007

Amok
Icitigroupi

^Ih ffTqjP.2'D".%--j 111111111111 111111111 ^^l 11111 1111 ^11 1, 11111111111111111 11,111 '1111 [I'll 1 11 IN
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DA JGHTRY ;w OUWD ATloN, INC. Account number 410 - 0196B-14 86

'certificates o deposit-cvr«wuer

D,3t Sltarr^t ) CLJ(r larli s!:an_ Un /e;lilnrl Cwr,n3 14 Y, Idf

fine ^u '' i{ f t4 cf^ r

'FC. sJ pCaU,lsd sAar-^cy

^

u

l

,

(^

ell ,a

' *

up:s^erAu ru?d c;rY G , ,̂ i r,? ;r p sa; :,n# ; Cip :t a:ree[^^ C2tulsls y' lsdGrtis,'
.s -t<.a }^ ..a^.u^.g C35. w5 iiiln7ac.# iUtc"1#IJ: ^. SfolLr? !'ir li)I'?< so)ll^4 us#rJ (.s- 7f7Si+111na ) C:a NSF&I C:l ili 4:[;5

^S R NFRANK - GA U r ?BFtta #'Lc,U00,UCr 9J[7_Gd *^9.^FF, 95,43 ,36 ( 32.64) ST 5151
DTD 5'5124/, Ir41 : MATURITY

'
0410 EFi5B $ 06,17M oo 1^oO,0'J $ 41'3'9.01 ^9 rJt?J_QCt ($ 32.64) ti$T $4 ,94400

NT, V3.f50 % MAT Y,,0,''W24 2007

96,000 3AP;QQ C iLBA0 V#ZcAYA ARCENTARI A%'1&'06 913,W3 00 100.% C9,n73 *95, 974.01 ( 75.92) ST $201 0.00
JTDD C5a i[lr ;NT : 4.1€sitJRsTY 051^3457LC3 96000.00 0Q.(xj 4,212,42 93,C^iaS : (25,92 ) ST 4,9.82 ,o0 {2502)
P,,T: CS J )% t9I^.T7" 05! S/ 00;

96,000 PARKINAY ,MNK & "f R'I CO - IL 05i'.$f nF,:QQ0.t,C i0(3,GOr 99.9e'6 05;976.96
(2.4 )

I v % 5203 {l_G[}
DTD'5//24lf,'f, fNT: SEW-ANN 70 5,1 5P l3' 68 000.00 100.GG V23,215 v'FS,{J00. ^i { 3044 7" 49 2.00 (^3.#]q
N T_ 05 200 % MATY" 111 Sr2r

96,1300 =IR^TBANK O PUERTO F ICO - PR 08/18/16 -%,Orn,.00 100.100 99.952 196X3-92
DID 05124MG INT . ^t^4f-t5 v:3 SV627V 96,0 :,00 10 :rr^ 1,73$.3 96,x00,00 {4t .05) T 5 , 040.0 â (4b.^6)
INT_ U5 7aCi% Et1A TY: 51251200

901,000 BMW SAN K CI- NQR-H AM_RICA - 13T 5.205 4^lil
OTr 1 2010,36 E N "P . - EMI-r;NN
I NT, fA ` ' ' # i ^

85f7^6 ZG2 s6 ot^O . QO ?OC.I , 1,69 .91 96 00C3, s i7 M-134) ST 4,19WM (69.4)
f ! l i i);? i;?• iSA

{'^ 'R5 ' ,,Z{ yry

"' ^ ^ %:. 'i
:.

.<i,,..,,^

^J S I/T f1`JF/J `W ^^a. . v , rv., ^ ' , r,<+YnY---^- //y^y - i^'r .
^c,•Y/,. {r ! S fi^ikf^'^^̂rtĵrt, n y- ..l;::.^• C^•: ^.vn;v;/.r.,_.._.. y •,.w..w++rr+.r - -a„r.^...r..; ^.^,Sri,9rrYSrr .+.,-*..... ^...c:..,i, ii'Qv.Y[1 ^ ryy,

, \„/r •
..l:̂ '-y`.C:i:{

2r w % ` . ,^v'

-

rl' ^ ^ ^
w4a ,jwv- i4rNGw^IN^ +<4 L.I+,U.MH %.v ., W .,.{.._.__,s -^rrii`

%r<<^\,\ -}. N n{r.ts.' k• _ - _./-' ^F, _ _ - - j.'Ji;F 'C'
W . i., . ••ll,r4 ...

___ i / .._..sr.t^4^: r .v-.rN<wF+.v .^ ¢^ ^(- -///i,"/,-•-: r`r }'t rs..+.,.-. { y .r(r 'trrr.,-.. a.,-a
is.e

--- :`j.,,., ^,,.._ _ Y^F s^s

.!h

e^p^ i fE ^+ o li
fly,•/,,,.e

V *'Y4F fit i F,^^ :. ^^1 ^,^,^•rA,t.1. ^ s",.S4i^^x`#";^:2;`'V''r^^',.`.Xa`{^' -

1 tb rawafs
ilk? ^u?Siriptor S^c"'^^FP,rf:;f 11'J A1:iCWf3f ilcli^

308i0T MONEY TRANSFER OSf'.i9/07NN 72, 8o0 031,73,*47 S25 VO NEYTRANSFER FEE WAIVED E).00
,'D--,RU THE CANKERS; BANK

Total withdrawal!; 72,l q,00

loney fund activity
O€yening m©ney Mod balance $ 722,42t4)8

rw 4Ct IVIl fe:C:<7!; Or; _ AMoun t

L'CUr07 Redernptcr, 53 MONEY FUNDS CASH PORT Cs, A -72,000.0

.M ifr7nct;ofi5 3i'g traded at $1 . 08 por rk7.r€

MONEY r-IiND EARNINGS REINVESTED
i$EE DETAILS UNDER 77AWIINC?, DETAILS! 3,0r,'6,96'

CEnsEng kraEa^acs - 83 e127.9

cit uP ]1 'I IIf I it it t I CIF 1 I [ X 11 111111 I « (1 « I^ ([I If €fl 1111 [ ]1I1
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C070000062301P 307089AH01 IPFOLD12A
ELIZABETH WINGATE, CPA
P.O. Box 18165
MACO t GA 31209-8 1 65

II I i l tl II I If j It E I I B f f d d l E I I t l t f d 3 l I I i t 3 II t f t d t t [ T h a l 11 A 11 It 11

Yates Br0EcerlDealer is

CITIGROUP GLOBAL MKTS INC.
Your Frnarrr,:W A(Jviscr

LEVOW I PF-ACH;R E R0U;?
3333 PEACE^'"xE qD NE
a TM FL!O,OR
Al L,ONTA GA 3022
4C' -266-t9DO

.3 r--;th4)ar flev corn

Copy for (tie account of- DAJGHTRY FOUNDATEDN, MC. WELLIAM M DAVIS
SMALL CAP GROWTH P-0. aOXJ246

itlgrouo GEaoa1 MarX,^:gs irc rnernoe- NASD, and other P-Pe3pa1 exchari s. Smith I-arriv Ise division and ser'j%r,G mark or c-i -ojp Global vlaekFots Inc. and sts affiliates •2rlr.'
r,4 regi twed trwrxjg~sr,u,' the veorld_ :17 1GROt,P aria Ue Umotelin 618 ice are ,radernarss .1.^, Service marirs ar CIty'oup or it ot#Jates and are us°d w,d r^ ^:St o t`;CGtrghou; t%>t, world
Iticiroig,, flf7.:t 3 Markus "t,w. 7,e a roer 1ber or the Securic103 In''vasXw I}rotect•on l_t]rpor?tio.,

value .,.,.t ?nr'od Thiz spF1'nc %

I ,r ey 'arid I$ 5,?ti.38 S 5,25.5 47 .^7

r"r,maei stocrs r,;? 'sl 3 ; s S 7.U ?'?, e1 3 , d11fi8 92.03

r1°11tie d 01 r(r'-aSrS/safes 53 2,Et29. 1

011

f7::erOecf v^JfG'ri4s 5; i e^^B are ie'fleule a' in to ^k'Ul :4w'r"&11,5" ^tfvlfc r .

arr#ings summary Tais pe-ou Th ; y-'w

trier,,,,.,•,.,, ^. -- • ------------------ -,,, a pa's. a
002'/ fw J earn lrl 1 : 3E _C7 ^,4C ^'------------ --------------
Dtal S 152 .E

'ainfoss summit 1h s• 9i c, d This

eah zed gam or ( loss) S 9,257 v7 $ LT

e fS 5,75 49;

r rto:Uza l dlr or rrss'w d&-e `9129 9 t -,,-•••••

Gash , money fund , bank deposits r •I : per,r,1
Oponaoi balance $6 ,28028

aecurlt:e1,a3)gnt and ot.er

`^

J SS,''2 w3

5ucsrit• es sold anc.' other sr1<slUt;s 57,750.330

Pri or t rur' ,s.%1 l;; IC1 ' settISri icance fed

1 t U ettleC pi resas'rs,aali ; t2,$= 3?

flt?idrawabs C,0C

Account number 10--44770-15 88

Reserved C lent $erv;oe renter: a00-423-724

11:5,76

¶h,s year

1,729-2

Money curd earnings re' nve-:5;;xrJ 36.is0

closing batence $ 5,2$$A7

A free GPi9t^i , wilar r in any securltl ° a ec;o%Jri's May et ,rf to 'ou r rs demand.
Mhourh pronely ac,-,witod ror on our wol,s and records , these tu^tdc rr ay b
weeo for our b sines purposes,

Portfolio summa
9F;I?1nng total vas e a',rr- m -;
Yet secar:;y de 7sice/s,ie1d a;v is
Net r,;^sh depo^ _'^,'r's:hhraarals

l-w, pnriad Th:s year

S 92 ,357 , 62 $ t9,482'7
C,^^i ^ tau
0.0- (1,72L23(

•3&,inr; inr aalue ne t, o tjerxiityhwit :draw ;e le

Total va's,rr an o€ h'30?20C7 ^exc: r:Cer_int - ( $542,9117 , 66 S542,10't2i6

'10t21 ri u,,rr, $ 7 i ,744 434 $ 24,340 23

=iti9r«^^ I ^Ii 11 1 11N1^1 ! II iI I '̂ I ',lli l lf l ^W ^96^^IIll^ tl i n l ', I^G
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;tt W0D623Q 90042K,6 AT SMITH BARNEY March I -^ March 31, 2007
+^,'..GYJDFS^i-^.r^Y^d.4Z=C09YSYdf^6^--̂ SEIXG ,f3^iASG ,LFSfoOSf/

DAUGRT tY FOUWDA71ON, IWC. Accou t rsumbew 410-44770-15 8^

*i, +r4+goat,
%f

n{i,.fr o%h //i
r,^

-,^/^t rnVCf \ ♦ \4ll ri
{7`Y •k r/^ r•-fSF _ETAJr ^ ^E' ^ ^ of r>:4;^;

J^ z ,.r th s section av ,u trWy se • -; a
i

°,.rj ^S'v°'CUYlf,^r •z p of{fr . ,650d or t are inwtooed arhe cis (n i, e.Gate . infs.,̂ xecryVGP I-nay ' r,r 3 SY^ r3„n rot seiifY rtr^, + S , at ^+a s sra.srr er,, 1p fr 0afe. F{epee we
Pe "Ur r} Jror! P W cbasc-VSates" sacUon Pvr r+rre fntarmatfon _ Dtvtderro 3,;ty111 t^ the estirrated Qrn1Qs 1r7s n ite, 3s;+Jmlog the current thvt era, divided Oy tti Market price at the ec.f of
lie sWte.meot period. We do riot guarantee the zGcoracy of the Price's rnlected on the siutamera mor do the?,e pr cea repreiersi levels : i t•,'h1 h r ( it os Gvr be be tight or sa ,.
^fease Note: urrrea;¢e'l gaJri/ trn:`) as tango 91,own for in metioetat purposes onty and --beWd oset De, used for tax preparaion trul? rur Orr ?r s tariee of ya+rr t-ix advisor.

Honey fund

Jsm'' er
ht zh,:rgx De3Cr5otion

47 36 MONEY FUNDS CASH POIR, CL A

Currant

V.314,

Accrued

d:v:de.16 y:elJ

486%

Aftt,upkitzd
Inca;.e (a +7nu;llz5di

^y3i St7A+^4ri .. .

Zommon stocks & Option--

smolt' S'isns Curi n ` Curren t Une.slLzed Aalm. - % A:,t cipatecr Inca;r-

y'• acQ u r1J% ^ Coat cc {s ^ vry 4•' +iac •rflcss, 3n'• d Iannualracl'
135 3SCLJRITY CAF#T? L ASSURANCE `'.CA 911s71.3^ $ 3,-,M3L47 $ 1. .̀".G99 23.23 $ 3ri11,05 $ 42258 ST

I? $ LTO
1 If 6fM5 4,352.5 )1 2b,23 4,540.25 'f

310 7 , 780 97 25.13 8 . 751,20 830 , 33 .2133 24 9f3

370 RLL5CRSF`T5 b-IEALTI-ICAtic NfiDRX IA)II1C!- 6,203 .35 143_755 2C^_3S 9,91 9.70 3,71625 LT
S0LUT#ONS INC

165 A'MaASSADD GROUP INC DSt.. PA3C O3rC5f __ C`7 ,,., s 1.re9•.- Jr,' ..'3x .,.9kt; 3:4.24 5,4$400 33P.7^ ST
15 031112,107 2,479,13 32.0 5 33,2- 2,493.M 13.87 ST

240 7.591 04 31,(12,0 7,977 , (50 386.56 1.303 1 W 40
1;30 AMCOL INTERNATIONAL CORP A0O as/GIiX 4,736.67 23-617 2945 4.7444.00 5.12 ST

40 i)5r 9/06 1 r076.3b Y.55 29.65 '-L16.00 ^ a7. rtc 5 r

?. tD a5fibFLICK 21146.36 2&829 aa0.135 2,372.0) 22.524 ST

200 7,963.59 20.441 0302.00 330 41 7.899 IUU -110

120 AMERi°CAN COSIL LsNES iNC 1'CLI 04;1 9;0F, 3.013.08 25.1 16 31.A5 3.774.00 760.02 ST
120 NEW 0l2i71Q6 3,314.02 27. 31 4.5 v v 3. 774 00 •59_18 ST

240 5,3218.80 26.37 7,548 .00 1,219,20
353 A ,1SRIGA,7l EQ1!'1TY INVESTMENT ACL G^?1E lr.7 5,467 .34 1:3 092 13 13 5,18035 {3 0.9) ST 38 19.765

LtFL- tsOL0iNQ COMPANY

:301 AMERICAN MEDICAL SYS t4L6GS Aj6Nr 9Sf23rrr ."C2,fr 16.73 2s >7 6,45685 1,=7as .,,Q LT

10 L'7t`21tf 4 2251.7 ? 22.07 25 i 7 211,7f] {9 c)ClI Ls

315
.H•,•

3, 8, -113 [1 6,608 . 5.5 1,345,09
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DA,° : iVka a Current [, ^rr9rii Jrr2aIrz ? ,4vIoroQL, °.^ dan.icip..-tori Ineecm
'uarlilt{, :le:•:^r.;^;;^,r• Syrta,'.rcl ar_gU2n:c' Ccst su°,t once Y;+u ga:;r.{I^ssi ••r1t2lci garrnuali;ad a,

95 07?29105 2,312.05 24.337 1 6,89 1, 04.5 3 707. 30) I„,

210 4 9S .29 23.611 3,546, 90 3 Ali 39)
24.5 AT'' FROS COMMUNECATIONS iriC I IHR 081?6/05 k,a ^- 5 1 s.,".5 213 33 5 22.85 ,,14120 S
1 2/6 6 5,221120 15 5 23,-9s 1 .545-70 1.321150

5

43 7648 . 4 17 ,5 3 10409.55 2,761,10
-CO IN S2/"'06 ', . 17 0,44 y

3S.cF 12120/06 » 3 qtr . 2 79.°^# 1 ^ 8?,
---------

4 '.58.00
------ -----

P07,15i ST
705 7,784.59 41,0142 9,777 ,30 1 96522
200 CA'- I 0RNA PIZZA '0TC1EN INC r=P KI 10107/05 8,647 .13 28.901 52 .89 7 654.70 917.47 LT
`:Qr] C'- 17' NL

r 2X-7,31t.3i ?0_7,18 2^34 32raA,JC) !5-W),P9 LT

20 0712710 803.00 30.15 25,".i
'

1, 90 r 201 LT

150 071261 5
„

4577.73 10.518 25 34 00 16 70 E, f
420 10263.94 24,E 10,64280 076.85
3:35 co,";TECH GROUP Fh ,t)[ff „» 1011006 5.161 0? 15,403 17.4 8 5,55.̀ 20 6-"6 73 ST
250 033102507 3,r',S%s1153 15.546 17,48 4,370.00 413 47 S",
50 0,046.50 15,464 1 0,226 . 80 1,179,20
260 COMTE .H TELZCOMMU 46iCATl0NS CMTL { i1 o9rrJ6 8,4 5.2$ 32.877 5'3.73 10,069.80 1,673.54 l

CORP

27.3913 CORR6CTION5 CORP OP AMERICA CXW 03/01/06

,134,84'15 03/03,'i?4 » »........13 76 .00 222,54 5221 9,705.23 4,941.57 LT

.^c 5,653 1t^ .":q 04" 52.111 c, r91,57_.00 e
M

#_l`
22.478.4 07!27/055 56126 25.01 5281 1,167.08 525.42 0'

'.... 10 ,695 70 74 527 22,81201 12,213.21
P15 DRS T6CHNO£,CJC3i65 IAA- bgs -'3t4;'r 5/05 4 , 0 90- 43 0 43,061 +'^,^_7 4,,^.a°•.1 r

---- -----
isc^:^^ ' T

5 07527!05 256 85 57,77 52.17 26525 2.i a v,T

05 02114/06 4,i!)7) 133 49,457 52.`{7 4,1356.1 5 202.47 I.^

195 9,043M 46 376 15,11 3.15 1,925 7)2 .23 25.40

., ,! C ' . 5,"190,713 ;5.7135 ?,7.44 5.976.13 6 r^ 175,43) 6T

105 0/22!5"? 2,6 .69 2&8116 27.41
..-,,,

2,501 30 7P 71 ST
250 7,933.28 31.97 3 9X0,00 {1,13 28) 21 $ 15.00
3013 DIA}4ONDROC<'HO5=1TAL.,TYCO DR 09/2 1/05 5,017,36 16.724 11100 5.70,.130 36222 $"{"
150 90/31/08 2,537.33 16.215 1 9.00 2,45C..R.r 512.137 ST

450 7 ,554.71 76 , 786 90 50,00 995.29 5.052 402.00
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:^u. ntity pfsa,ipf,o;; r3? ;a y acq:tfraa Cos t lsr pri value gain?(Icssf Y1 ,2 1 d ,a: rmaliz^ ;

';20 EXPLO TiC", CO Or- DEL\'a l.RE NC TXCQ 08104./06 8, 1,4{16_83 $ 11.74 $ 10.35 a 1;302-CV t$ 105 631 7

'30 08/07/06 1.555,:2 12.1 94 1":6 5 g.440_$Cr (174.52) S"

,35 0611'EFOS 1,520.00 12.00 13.65 1,454-75 (15$ 25' S
205 08/15/06 445:)A1 11.97 10.85 2 ,224.25 229.56' ST
590 7658 .06 11 .98 6,401.5E (666.55)
+9S GFE fROW GG 10/32/16 5,018 .56 52 .826 57.97 6,457.15 1,4.33 059 ST
45 ti ENL1TE GROW:, INC OLY f 03 E5JC 2.;J02.13 44M6 70,65 3,174.75

----------------------
1 , 1 52f32 1,7

r
14 di,W 70155 q,w's,50 1 {^^. {6 f

5 37127105 2-52A 50.40 7055 3$2.76 1:1335 LT

120 6,276.57 4,3.5 72 a, 466,00 3,18933

45 GPEt 14 MOL`MTAEN C'OFFFE L4C c .Ml?'<3i97 2,02.75 62. ; 63,05 2.£137.26 4.60 s r
ROASTER INC

1°5 HIV. hO'LDINU3CO Fy 01315107 3,832, 12 19.50 21.50 4,270.53 49'/.8 Si
75 E;312/0 _4 1-% 1, 5 19.46 2.93 1,t 2,50 181.45 ST

270 5,264. 17 19 .457 5 ,913.00 49461,0
140 hE4,T11 D cTkA' FN,C ^''LEX 1)3112107 496'& 1BIV 23.78 4,02n_2J r'' 4C 3"f

140 03/13307 3,318.05 27.99 28.75 4.025,23 1, 0.54 ST

65 08/22/07 2,525,65 29.713 28,74 2,446.30 ;79,35i 5T

10,4132. 11 28.400 10,504,70 102.69
185 HOLOGIC INC HCC_.x 12//4105 5,94540 36.038' 5T ;4 9,510. 7 3 ,564,64 LT
50 10111./06 2,3ala,54 47.7 5x'.54 2,882.00 402.36 97

215 8,335 .$0 38.77 12 2,60 4,057.00
155 • ^'m NERWORKING8 I'4C InJWK a f

156 01 /1107 2,517.00', 6;23
310

--

5057 44

-

;.a_3h4 3558 .93 {1 ,3* 3,44

v'1 JONES LANG LASAL_E INC JLL 05/25/05 2,144,25 42.865 1:04.28 5,214.00 ?,x55&5 LT

5 071271135 22.'x..85 44.79 10410 621,40 297.45 LT

50 01331/37 5, 58,52, 103.172 104.28 5,21400 .55.3q ST

105 7,525.82 71 .684 10,949 . 40 3,422.558 .671 73.69
05 KEN yet CO KNXA 0,;20105 2,889,35 27,517 31.13 3,268 55 3703.30 ST

E5 081/8/06 2,140.19 25.170 31.13 2,548-G5 505.88 ST

135 D5/2'/06 1 25.244 31.13 2,093,45 302.54 ST

10 09}`•. V'06 2,724.:5 25.944 31.13 3 266.65 544.50 57

3160 8,334.50 26.096 11,2 16 .80 . 1,812.2
[3«.,.. ^._ ---
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DAU HTR'Y FOUNDATION, INC, Account number 410.44770-15 y

:omman stocks & options w.,ar,uec

De j :.h4rFi Cu rren! Cirr nt liri.NVflmd Average °F A.atI i 'M3t4_ Inco%re
na.^,tity Dnsc .i1ior ;3yi%rrn# a,: gJ.,Md c+315t ;' ripe val ..s ga:;JiIos:p yIvi1i (;tsrnual ized)

170 L1FECELL Cr PP I,%l _-sill 6i05 $ 5,41 9 44 $ ^11 032 :1 2-8; l,244
v,,,,,,,, ,,••,• ,,

S ^i

s'% 1 1 71C€ 2, 31,;%1 24.017 -07 2,7 ,7^ 1 f 4 :ST
X80 •_5 .:1:6 71 .76 # 9 1; a; ,El i .75
2.30 LIyLICI -,y F CES I NC.^RV 58 , H 1.1 ,4

,8
6.2O 1 ,327 €1 S .

335 LIVE N ATION lNC ( f1( 7952 .77 ;3.739 2204
...

7,300 ,1 0
..........^--------y: ._.._^....... ,_............`

(562,67) "`

1713 MSC: Fr Du3iNIAL DIRECT CD GL A MI S M 0512:0 a 3,194,3 a.7^s 4 .68 7,935. 60 4,741.:30 Li
1 cif 11/14/03 3 7Ci3_f^3 26 .497 46 tab xa 555.20 2 ,826,22 LT

1 07/27105 353.' 0 35.51 46.64 466 .80 17 ,3 L,'

3211

------- -- ------- -
7, t3 38
---

22 692.. 14 937.50 7,811 8. x .199 178
85 ^.; . } r!A'D NFORM S1ZANU f>̂a C y11'£T-..,

,•. ^%3,'2^1,'t77
^

1,8^^^`^e 23.223 23.07
-

^_ F̂i[7
,r^^,,,

1 5 6 93 T

"65 -- 05/21 /07 3,5 9,4 r 2*, 457
•••

33.07
•••••••••••.

3,806.55
--

265.13 ST

250
` ^m-----•--^ w• 5,344,38 21 .378 €1,267 50 423•1

r-211'98
i

MCCERMOTT INT6 NATIONAL INC MDR 1,%;113%05
......

1,°•77.111
........... ..

15.258 43..8
-- -.,,.,,,,,,,,,,,,,,,,,,

3,711.'24
,..,_--

2.+1/4.63 LT
247 2962 0712515 3,07!.213 15 073 48.03 12,113,51 5,7 .29 LT

7 494 07?271235 116,25 15.521 48-0 357 00 2550.81 :,T

332 5 .16764 1S Wi 16,261 ,37 1 E,€133.7

4$ M..CROaTRAT%GV INC C:- A MST6 0'2/28/07 5,K3 1 _30 -ill,
'y 126 ---- . ,.^ H

5 55
NEW X3/02/07 3.69467 '123.15$ 126.30 , 70 1,sC}

,•,•„•,,,,•„•„•,,.,•,
x.03

,••,-.••

9576 ,1 7 127.882 9.479 .26 (96.92)

175 MODLE MINI INC MIN, 1:9;02.'05
- .....................

1,971129
...

'22,1, 24 26.78
.., . . . . ,

4.58f),6G 8q
,
4.7 1 L>

130 1+0/0/05 2,575.93 22.129
... .... .. .. .. .

_
'

252'5
--_

348'•.40
...........-,...... .. .. ............. ._

605,1 L7

3i35«n,3,,,,,,••„•,,,••, 6,747.72 22.124 8 , 167.90 1,420.18
T 11A CC GROUP INC CLAD A NTG 0510 /00 p9 34. 172 S412

,•,,,,
4,7 ?p80

S
7 -5 ^5T

75 11114/(35 2,504.44 34.73.5 32.121 2,559.00 (45.44 ) ST

7,388-60 34.3$0 7,335 50 ^^_M

215 NEUSTAR 1NC C_ A NSR 07128/25 `,,8055.00 27 0 1.3,,1, 13,114, 50 5014.60 • 7

100 08!26/ 05 37474 7 t9 28.44 2, 8 4 P422

125 02,01/06
'

1627 79 20 835 28,42 3 833.4( 1;188.391' LT

4,50 12,582 557 27 561 12 79 6. 04 215.43
165 NUT/SYSTEM NC , • Fr; 00/17;06 41162 .54

-- -
26 88': 52 411 5 02.65 1,412051 LT

70 62/22f 3 2 318_;x6 421517 52.41 3,6613.7 0 6`9- 2.40 LT
an, 016129105 _f . r,,6 53.57

•,•.,
,.e..̂ A: 4,1 92.F,

.............. . .
;499.761 ST

255 11,751,84 46 .684 13,364.55 1,61321
?SAT 02/07/07 6,51898 33.514 39.,.5 4,134 . 75 (1,424 .233) 2 i
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Ca7OOOO0B231FP 3O7O89AH01 IPFOLD12A
ELIZABETH WINGATE, CPA
P.O. BOX 18165
MACQN Get 31209- 8 1, 65

E S F I I I E f 311131 E E 3911311115 1 it 1 111 E C I 11 W 331 I r I l I I l t I,iI I I f I I I
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Yottr C3raker/Dealer is

C T1GROUP GLOBAL MKTS INC.
Yoeir F,,tianciat Adrd::or

,. OW I PYACHTF EF GRO'IP
333 PEAGHTRFP RD NE
5 TH FLOGS{

ATLANTA GA:7.326

•ir4-2 "-0340

v rsta . sr i€;hi e: na r corn

Account number 410-44771-14 as!

Reserved Client Ser,ece Oeiter: 8C -4.Z3-7245

Copy for the account cit DAth3 - hhV FOUNDATK)N, INC. WELUAM M, DAVIS
€ JJT P,O. BOX 124£

:Itlg€dup Glob Markets 3rernrser NYSE, NASD, aria other prirndipal' Smith :3arrey is a divl:,i.m Ord sari ice rrar^c of C1tgr'o%p GEolaal hfiarke.'5 :rt.. and Its af,i's tr3 and ,s usedina re[g:sterea thrQ,kghcur. the world, CITIGROUP and .i- tJmore :a Device are tradornn,qrka arid see-i) ce -t;ari:s of Citi roJp or in:, at - ates and are users ergo re^ratered tara)lagt :hljt the arorld,;i°I3 rasp Giobi Marke%^, irc, s a member as sY: Sewrlties Inva:;Ifor Prot&_lan Corporatlnr [G,;PCj

Acco unt 'value

'f Oney 'u, ii

Lest per:od
.n,....,,. This per;cd

%
$ 72U 81 S 4ifkU_t 3 GS

3G,475 C 8,117s3t :..L'[

Jnset.l d p3^sr, ^^; rsJ^a 's ,238. 8 01.00

Jr:4etxber} puns firasns,'Sad^s are !efleeted rn tltu "1^,7 f<^Jit detarJ?" soct;ar,

arnings summary This pe:nod Ths: du,,r
r,'W1r di'i defds ^•,,,,,,,,, i &5?_'l1 b g ?>}3.UR
11437@V fund E rrlil'sgs ,.^ -- - ry 127.'%5 33-16b
'dta9 57556 ^a,f?13,

Witional summary informat ion T^.Iape r t1 This year
RGf4 tax witRhe i ^...,..•.•.. ^ -

o^
$2.51

c t group)

Cash, money fund , bank deposits 7h.s pats , rNs y: r
Opening balance _ S 37,IB59G

`32e',101: IiC}tl}hc anti Airier Sa,lrtr tiO:ts 11 244 :3

Securities so; arEt7 Other fwd it,ons 7,s11-9S5

Prior variSsacburz settlj--5t nant7-a33E 1^ ^a,r?9.i4J

Withdrawals .`v6 (2,242.52)

Gi^icieiv% rrad- sd J,s,2
_

---------------------------
Money furl earnirv, reinves ed 123 15

C losing balanoe 213 '507 r34

A fee crecht KauiotaA, in any zecur-stles account mesy oe paid to you or,, zdCrn rd.
Although property acDJunted for cm our beaks and records, th :aSe P^nds may be
used for 7uf, t)uilhess p'urptises.

Portfolio summary Mh ponod This ar
Beginning total V01140 4c- r. Int. 71 ,5 t 1373 ,
No ;seo;uritty detrosFtaftti+Irhdr<"awai
Net cash c y ^ :y„s 1:t hdr ass tl00 52,242.52 ).............-
Beg nnlnq vet e ri o€ of d rs:2 ,' f^t€I ins- al 7 8,9 9,84 671,438,07
Total vaitie a°, of ?42012M' (excl. aecr. ;t%t.) S F-9 13,567 66 $ 9B,567 156
T rata: ret,.rrr, ($ 2t),432 161} S27,129,59
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D 4UGHTRY FOUNDATION, INC, Account number 410-44771-14 W,

Ga nlloss summary This pod TF:s year
Realized gala or (lasso ($ # .:,F) 's 1,-6a LT"

_ .^ --...... - 5 i2,460.11 a1
jrrse,M zE~r9 L) rrr Or 11058f to date 209,8 76,51

^' "vi"n ;-tr^``r^ .":^o :v " :,^ ^ • ^.. v;'7.' ^ =:^^: , y, v e> e t->'.iii. :^"^^ :/t /, !.i% E.•^^" /. i.: "`%ii..xc•,-
,

^y s^ y '::cA ^ x3a zri t r ii„vr ,a .
a,,`` y j;aF.
r^^ L^'4.'r "-,. .^.r e• iin ;.r

.:^i
gip'"F. ^'^;,.,. ,^t. ., r-

- ».

J
-.5? ^j it es- C,^r hasrd or sW are rnciudr;ej or exr;1r)dpr) in tlids sactron 33 of ht fra e-date. 7r'^as sr /r'c^^ rra r Jrref4 i sOs

r

currtttsthat hZ 4 nor t• 4 ^ ° •". :^' ...L:r^sci aE of thrs sL^den r",,rPGldrt rrrg d aLte. Pdeasv. sets
Lhr3 'LJtr rfUr'r Prrr&7 ases0Sofes' section for Tncrs rnforrr7 t, i/L Drrrdend y efo rs tho ar:,7uad f :ome. assurrrfng ire OuYr•Mt tlrb+rz#end, c vdded by the securrly's market price at the :rd of
t,sw Statement period- We ;1o riot guarantee flea ai=n' .y of tb /r,ices rofiovihd on the st temart ror via these price: Mpt95Wnt !rY%lels at LvMrih st;Cwflties Can be boijtgbt or sold,
Please MoMM ' urfealrxed gaWfloss) Is being . hcwrr for irifor r'ra le,:r td pur uses only €roa stiWd not be used for tax, preparation the aa5rst^^?ce Of your tax a€ visor,

Money fund

t4uinbnhr
rf ssanr,a G sCr:rykr^rn

Current ;orurrd :n r^u%^%ized 96 Aniie^^.4^r;_
' m

^EVbsrE+, x1% 'd n y°ald 's,:CGf ate-

1
28.107A1 S B MON EY FUNDS CAS,4 PORT CL A -- $28,107,41

C^ YN

4 fJ,] f8

^s y ^ p /y^y

sl 1 rriJ^J 43L---------- -
-- --'^'41l,6,,i^ f':1. ^Xf.v

J

-^

Common stocks & options

Quantity fle,%c irron
Date

Symbol aciquu[ost Cost
SE ,rat

cc ;
C:,rrunt Current

°
th reelizee Averse A A:r' Cspa ed €n u4,a+.e

r^"""" ,,,,, .^ " price ,sva€u gxln,^lww->1 ,new ;^r^fiE::3€ize4)rY
23^ AMR- PROPERTYOPERTY CORP i'iMB 05/26/35 ...., $1,15$.04 $ 39.523 58.79 $ 1,7

'=.9T.......
$ 543.87 LT

$2 W05/05 2.203,1--., 4'[.38 2 59.7.7 3,057 538 653 22 €,7
32 1'0!30/0 6 1 ,13S733 $7.4116 603.79 11,881.26 13.65 S1
2io t'10311J6- 1 f.O3 57-33 53 79 1,763.70 20,67 ST
'2 i'€P2':FUr^ I, 602J 615.25(5 58"79 1,881 .29 (78.92) 5T
28 tJ'sl^J':1E7? 1 5s11 -89 57,0$ 15 58,79 1,840,12 49.23 ST

2U 1,497.35 .51 6762 11,53427 1 ,457,t]2 3.401 ,305"00
8 ALEXANDRIA Rkf3 1.. ST ^QUIT€FES ARE V WOS/03 3'52,.11 44.75 'x00-37 8u2.Sr2 ^^r3 5 '-7

5'F, Vol 15,''_ 3 x.663.12 47.uU taU- 7 a 82 i 6 3,1 $. "

89 02{14JO5 2%637.0 s^ 69 374 100.37 3 044.08 1.177.08 LT
104 5 872.23 $4 .541 10 3&sl8 4,765.25 2 94 3Q7,H4

77 AM Ei ICAN F€NA^!C£AL REl-ILT-V T R 491"5/04 9190,7 47 13 ,85 10.01, 776,16 (214513 j LT
1 6 01!05 05 2,82431 15.23 10.E-8 """""""" 6,9°5.60"" -- ;359. 211 LI
1 24 0 118106 ,473.64 1 .66 13,06 249. t (220.72) ST
396 268.24 13-30 3 98l.6 (1,294-552) 7 . 539 3130.95

Aftk

citigroupLI
1 1111111 11 1111111 1111
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:ommon stocks & options Con.-iWrtjod

uhrs§I1y nescripbon
:jai=-

Symbol acq uire-! rust

3`-wv Curt CwTarlt
cost p:-'e +;Aluo-

Unrealized
ga:r.;tlosst

4' 40 }y AW;c1 pLte6 IncC roe
rs 1 Rnua:lzed?

13 A.RC^- fiTCN'r." 56f ITi1 TRUST G.$/21103 3,285.76 1' 24.1 Ei °v 54.28 F 7,3'62 .06 s 4,0 +LS2 IT

,

99 C3#`2 104
.. - ---- ----

9
,77"a 39 50.515 51-28

4
.8b5.20 2.111.81

p ^ 1

WI '14f'•1]i

1
N

'3 `^-^.87 .J4 .JJG} 5424,, 5µK28_ll1:
[ .,---,-,^,----.,.-

'l

40 93107/0 1 429.86 5.746 54.226 2,171.20 741 34

30 Ch;?24/06 1,•:;L59 47.053 ;-42$ 1,628_40 159.8T71,7-
55 111i16/ s 3151.603 51, 301 5438 3 ,t65.40 {1€55.20 ST
13 755,37 S49.1 C6 54-25 70.5.64 { +13-731 ST

25 rJl/oS?Gl ' 427_^G 57,081 44 r'$ 1,s5!'_G 1 ('ac z1'

4 17,x557 47 36.314 26,842.92 8,755 .45 3.334 M09
28 AVALONSA' CM.,IT rt C A E C131U rR 3,583-92 127 33 .E 13ri^' 9 364(3,00 U 68 ST 2153 7$40
79 8R6 f Y 1NC € 4. A r 09122104 2,182.45 37.9-!0`5 3-15 3,726.66 1,543.36 LT 3404 12685
68 r3,Otv1 ED R1_AIXY T R U " 1 : NC 1101 07 2,3445-67 27,27S 26 , 30 2,261 8a (83.57) ST 4.714 10664
3 BOS T03N i#ZG ERT?tea 's h,C FXP 04112104 ',57G.53 47 . 448 i 1f i,S!tii.66 2 , 4 2R_C!7 ',T

5%27/04 2 , 357.27 4,3- 401 117, 40 5 8770 UL 3,512,72 LT
33 66/09/94 4.745 14 422-17 4 17 40 11,822.60 5.874.46 1- 1,

9712. ;104 2.465.61 52.823 117 ,41' 5 , 635.2D 3,169,56 Ii
17 91// 31/07 2,1 2 9.1 12 1174° '90550 'i3 3,, 8 ST

f2i7";i3? , 490 . 14 12'%.031 17 ,4 .61) ( 26.54% ST

252 13,766.85 5 .^i3
............ .^.,

29,584,80 13 817.92 2.318 8655 44
32 £%RAh;DW/EN 6 RI A's-TY Tfs 3EI-N5W BDN 1.•?15JD5 322 .51 26.63 1 3.3.41 1,06.3.12 14/',61 k

-

1664 0.1 105/05 9 29.43 32 4' 5.646,2
- ------------------------

573,1f^ LT

' 2 1?78,1+u5 2,785 .75 10.252 3341 3,07 -3.72 25 s
44 t5/11109- 1 ,27&.89 25.974 23.41' 1,410.94 155.15 51

- 051121M 57 62 28 909 66.32 3.00 ST

$8 002/23/(W 2,0'72,18 35.727 3241 1,c137. 9 0154.9) )
..r

397 12,086'U .10444 13/,263 .77 1,77743 8.026/? 688-72

1+J BROOKFIELD PROPERTI 2 BP'-% 01]'17%06 301 01 30.11# 402/) 4/) -00 <C1 00 LT rc_
7a 00%]012;06 2,36=.E7 3 5472 4l.' -3,143,40 75933 LT

8$ 2,5556%8 30.51 9
-

3,+946.40 6100.72 1.258 44.62
3 Cpl_ & AS -30C, PPTYS 3NC GEL 17!1"•:`JS 111. i8

..
37. x

.......a48y......... .......
134-52 28,34 ..T

48 113/1 310 1 711033 355 1 9 4454 ; ,152.37 432.93 LT

67 19/21N06 2,485 . 07 31.0 9 44.664 3,4164..28 519- 2 1. i-s

1 1e- - ---- 4, 315.68 36 . 573 5,291,12 875 .54 4.504 238.36

56 CAMDEN PRO/E1 iY 11'057 5E4 C 't >5121310 3,004.40 53 65 70.21 141V'55 532.56 LT

23 05101/0 1,2:1 .49 53.42 70.31 1,617.13 388.64 4"',
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IS --------- --- VE9'LZ WD

1S X9 6"S,;i L£'<^V L fr'S 6tr:'frC ; ' LDl5 F?D ^
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1S 613'+', k43 3'1 ofE 06' 6G G tz WM SrlInlY. }.ice
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E.w Fi ir^^` 4 'kV S`fi 6 '€3E 1.£S"l.7 83'fr its ' ^?x.90 r JN: F d t "1 ^ l dll: ECG - o
'f L Wk's L 7,' Ems ' 4 Ou, WE'Z

IS "-ep°`S rt'66 aE :̂ 4--------------------- - ^1 ' LS r- +f EIY: t#1

is '10F7V? i"rOSO'L C 'PIl. tFiL fZ-7t'6
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-ommon stocks & options c:or;fmjec

D'AL. Share Current (.,rrssfii inra ataz,d A+.eyn % An"1acip2 Incame+
auantlt'/ Descr_nkar. S' T 11 's acqi .ir_d (;O,r „post price trkt+; , OL-4kio^s} d__ Ejzed^

fill E0 LITY RCS1CENT•1 L L'7t .; a$ 2,-.v4.27 E7 i37 b to3.23 ..."^ 2.tSS J3.------

__

------------I ?x.53 >:

21 ,43501 28 27 ? 2 009 O 87 •7ft 3.133 ? 1,0 36.60
7. E2 TR I E:^S ' 5i2 1!33 - 4,20.9 ,01

1
, 5 r- .Sa 12a.98 9,2.::4 5.242.13 L7

21 07/1 ;^s^ 2,44.24 i16.3i44 139.48 2,719 03 275_24 9,'

2. c.?1a +00 3,20 69 ` 4 .92 129, 4.3 9/0 73 I_;-

,^,,,, #+1 843, 91 16 ,925,04 5,964 .217 2.873 467 !;S
12 EX1R S?A, E STORAGE ^N--

;T(R 10r2 /04 5, 1 ,1 3273 18'/4
.

2,3^r,6.;A 245 27 L"s
,- __

^3 12.+ti7;G5 7 C ?4,F;r,'j2 16-`#4 1, 7?,_v 93.13 LT

209 2,720 ,06 131U15 3956 46 1 ,2U.40 4,264 190.19
70 FODERRAL REALTY i rr TR 304ww -RT 0121/1)3 2,21) .aO $2.0 00.62 6343.40 4,13490 Li

03108/OS 2,167 37 52271, 9022 3,352,94 1.105.5; LT

107 4,39227 41 049 9,696.34 5,310427 2.536 246113

46 Cam' EN ERA ? i R(-)'Ar' 1 P RO F. R T1 ES G-G P W)/q, , j
r r .,, 2,7 44.72 03 27 64. 57 2427.22 3,65 2,50 u

93 ' 2/ 15;1)4 3,230

81 0210310 5 2,639 26 3.3.451 6:,57 5 ,2X17 2 ^a 3 [J.31 LT
Bpi UflrU^] OL 2,1420,9€r 44,39 rx-$7 4 211,52 1,340.72 ST

43

43

48

5220

11/27106

02113107

3,`12/07

2.257.84

2.0'12214

3,9072 3

19 , 494.14

62205

60.758

04 ±81

37.433

?.4,57

64.57

.57

2,770-51

2176.511

3 0 . x£

33,676.40

916.1 5't

163.32 ST

13.83 7 f

14,085 .26 2.787 036, Y

r3 HsALTH CARE PROPERTY ft 2 ME }I f '0&137/1/1. 834,99 27.847 2803 1.030. 245. 91 S
1)1 f^/06106 16913.12 27 03 30.03 2,15723 91) .11 3
113 ^^3f01/01) 3,328. r5,0 & 3' % 4.0i'1,3 1)133,27 5

48 +2E;+rrr ,{I>J 3G.389 3523 1,+29,44 271.44 ST

7 J 3,'zisr[ 234 .04 30.91 36 (19 2.736,28 '50, 2d 57
80, 0/_9fr i 2,526 4^j 31.594 3y.03 2 882-40 25116 1)11 f; Y

72 1 11()r0E7 2,204,75 31.871 36.05 2,504 se, 23z. 3fl ST

72 01 e:C5107 2,355.24 39.71 "•, 36.03 7.,5'4.10 {2f115 28) ST

$52 17.397.68 31 ,518 1 9,888% 245027 4,94 992,56

99 HEAL"` CARE FsE?1" tNC HC: 29/39106 3,1415.00 32231 43.140 4,346.10 431.10' ST

2 11/05;46 Elb.?4 4G,755 43,E 87,80 1.06 5'1
54 1 /',5/5)7 2, 352__I 43. 712 43.3 2,370.€11 8.49 5T
343 G1/16/0 =1,774.48 45,1W 43,90 1,712,11) c62.38} 527

194 5,13223 41.019 8,518,6[} 38427 5831 496-94
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DF-t Share Currant C rrxant Jr:reamze6 ,4149r,ge 'S Ai ticFpattd ] crr+e
Qn. n!•t+7 Destx;pt n Symbol ei qul. et4 Ccst Oust Arica VZIU2 r

rdo riIL10N HOTE'-15 co HLc G121+04
.............

155'_0 ,41̂
..... ..,x1 . ,4 55 2,s7^a, .^ ',33 I Tt„13

1%3 11/1 EV04 3,13 5C 1u'. 7 35. 5,334,05 2263.50 LT
03 02!14105 33h.27 22.131 3.5, -t 2,265,48 571.21 U

53 j7/15/05 : ,233.20 24.40 35,96 1.005 86 51 286 LT

7,374, 8 21.313 12,442.16 5,Clfi7,72 444 ^5^a.36
1sci HOST Rr50RT3 :.NC H ST G-191221;u. 2,724.67 13.x](16 2 .39 5 1 tP 2,432,09 L.

275 10/211x0'4 4.0555,55 1•:.50 ".1i 7,23-5.25 3,166.70 0
X365 02114i06 5,838.00 1600 26.31 ,013 1-5 3,76;x.15 LT
2110 06fO9fcr5 3.5123B 17 112 2331 5,525.10 1,932.72 LT
105 's Pf1(5f,05 1 7 `a a .a0 18 717 26,31 2,76255 11,007,06 LT
40 04/15/6 20.1-97 226,21 1,052,411 244.51 ST
--to 1412010 ; 2,597.05 2G 746 26.31 3,420.30 723.25 ST

1 , 321 21493.20 161253 3+1,75x,51 13 ,27228 3,04 1 ,056.80

20 KIMM FIFA.?TY CORPORAiIO'N 1:13,d :i3JrJ9? J6 7ari_"E, 37,572 4 07440 225.4 s

6 0311 155 224.47 27.473 40.74 292-44 0"f 97 ET
93 04/13100 3,415.70 36.758 4a.7A

r

4,5.2.82 1, 117,12 ST
43 04i3.51 « i,583-44 37.C}C4 48.74 2,0555 f3? 505.3$ ST
45 04/20.'00 1,533.'4 36,466 48.74 2.1=1130 554,16 ST
43 05/17/ 5 1 ,540,437 3537 4P,7L 2,055.82 636,1.5 ST

45 (15/241G 113629 U S47 48.74 2,123. 30 627.01 ST

49 06/2670 2 ,5,3955 41,74 48 74 7, 3 8 .9 378.31 ST

3 00/29/06 133 19 41.182 IFS 7.

^y _

140.33 3'3.53 ST

62 0912 10 7,953-31 42-323 48.74 3,363.06 402.75 SST

4 1 0/02 08 1717 27 42.568 48 74 134,95 24 .E,9 ST

r,.,.,_ ------ '-------------^,,,,,,,,,,,, ,,,,,,,,,,,,,,, 15,982.09 38,054
- ------

20,470.80 4,45.11 2,954 604.83
24 LI06R7Y PROPEP.TV TRUST-SE' LRY

' l
05105105 1 138117

..-.,....,,,..
47,445

., T

4372 1,153,2,3
...,,,...._..,

33.51 Ss
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DAUCHTRY FOUNDATION. INC. Account number 41 44771-44 985

:ommon stocks & options corrsrrued
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1 JJF'c ii;sJC) ::AL''Y 9 Sf31 VNC '' d" L

a : 114!06 940,8 n 54.06 L ".1 5v- 1,074 1227 20 aT

22 01!251)7 21760.77 123.48€- <10' 2,525,48 113529} ST

265 _ x,155.73 $3. 17 31 62510 9,461} 37 2.840 901 00

7n 1,%p; h+CAf?TE tL1 1' x€1+ 1 FJE
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a`,^ Ell 101 47 5^ 2220 09,44 :TM N ° ° J
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6,81J6 . 2 - .r........
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^LLR'^,sr M1 Chi`̂ y^̀ .̂ to .^y f ,y ¢v nM /+f` 4̂ rt ^^]! pqy^y'SS.^ ^]-S^.t^ 5^^' }I.c}}: r ^^ , ^ 1R.+f Fl4r ' 9 tJJ.V2--'

^ '

"l+ y .^^

..±-. ..-R^^'^""^,.xI+ > i'li .H+^. Nrkr
'+- '

^/^r̂6+:n,•.--../•w'f+z"`.-. -- - - - -
., , , i, ir:w-.,-^ - ..i. !

te • r^: ,..l.l- ,

y

. .. qf ,r. ,

',h+,tE kt pntE^^t4 . r ff^ : ; ;;/:+
#46 .if"l:r.;;; r 1 :6^3.s 7<'

$
< `'rt ;8 <2 "' ''t , tlc ` a "tom

%1'/.. .(r. rs9^in rifl r.iJG'wwf ^,- +,.xw.,w'.n^.- ...wL:...'•..:-.: `. .

^^• ifs: . Av ;f^ ^
,.-. ./ ,- +•

+

.
,

' %^`

<f"' '1 -4 "1 11 11 ,... , .. , , h ; - r 1< <, •+„S,<,h,,. +S „ , h , r,^;

rI

/". + ,/ ,;" <Yll
iiii iiiii',r: ^fji^i \, -l•//

rl: /iY.^^2t - ^^.^ .f .f ii' )< .^^^^rn t.t• +/'+fnt**Z' Z
' i il•'r dr' 1/.i'

%"
i+/.r 'il Y+'i +nowbMIL's 'l^*^^ ,.C•I,ir%^+^U ^Si3 T3^^ ,..̂ ^:3t.^3 ;eiY .^f Yratik CFufk'r'

ivestment activity

Ll^ Azt1'nty b»;vrlp i.' uar.tii Pstce Arai<it4

126/01' 5ought C'^liG f^^S €M.METT INC 44 27.634 1 -7,215 03

We acted as your agent

in this t;3rs :Irm.

TRADE' AS OF 02126107

31C'(1/07 BV'4f-t: AAA Z PROP6R 1'Y CORP 20 $7,031 11596.35
agc rt?We acted a; your

In This trrraiaciors.

'3101107 Eou' ht 5t"J(3J 9 Evmc-II ;,NC ?4 27..536 1.762.52
We - d as vour agent
in this tr^a:s^si€Ir^ ,

........... .....
;rah0' Wd ?;AriaN'W1:3L'' -HEALTH PPTYE ;NC 16:a 30119 4+409.54

Vft ssced ss ousr ewit

in this trap ot,on,

31071:37 Bought AVALQt 8AY Ci NTY9 %hC

We acted as y,Y.ir aqrt

in tO4s transaction.

26 7 27.997'
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C070000039541P 3O7WDAHO1 IPFLA002A
ELIZABETH WINGATE, CPA
P,O. BOX 18165
MACON GA 3I2O9-8165

Your ErokeriDeafer is

CITIGROUf* QLOBAL MILTS INC.
Your Fsaa=af Ad:^os4r
I.r'iOW I PEACE TREE GROUP
33':33, PEAL T I EE ;D N
8 7H F LOC)R
+ T's}At';TR GA W326

404-2G6-43010

'Arw w,smithL'8rney-Coln

Account number 410-44772-13 M

IIfIli UflIIIFIIII;iI IIIIIrrdap;IIIiFinIIIIIkIIIItIIIIIIIpII

Reserve;.' 011 nn,' worv Ce Center. 600.423.724

Copy far the ac orurst of: DAUGHTRY FOUNDATION, INC. WILLIAM M. DAVIS
LARGE CAP VALUE P.O. SOX 1246

:Vgrtrup CrltrZ;at Markets Inc- rawnber NYSE, i ASO, and other prir+r.ipzjI e hangau- Sm<itd; Sa racy r_, a divi. -on and =ereice mark of Crtigroup Gia w kfyr'keW^ s;.c. and ;:s aff'',iate and is uaexll
@no reghtered throughout t},e WOY3r:. C.'s IGRQ1JP acrd the Urnt)re^€ e3'a' e; zre trader nar#%s and ser'vie' r:'Iark:i at CitIgrcr¢p or :ta ajfrliate5 ar1CE are ueeci and : r^is red thro naut the word.
:;,tigrotp G chat Markets 1riC IS o ir,Gmher of t1- Securties Ir)^^ 3RD: Prrterioon Corparetion (SHM.

Account valu e Last :O,' a,ls r^oo s^ Cash, money fund, bank deposits Ttr' a)en' C -T..r3 yeiir
>s1; halanre .130 S 478.aR -03 Op@l3Ir'!g a?a9arkce S 75,43!3.74
Mang y land 7a rIJJ_ T4 54267-S7 4-3'i ;; e;,u rfti s bought and other subtractions sS8.474.21
:;Om lun -7 :n^3e; & options 1 ' 187412.9-1, ^5.E3 ^,.i:C;l.tro:i srl: tl and ot., e

r
, adcrtlons

_...,_..^
42,507.25

f a': :ICJ o e J.

'

3+2 S Lj 3 Prior t;'^^ rt;:^ns set#Ir^^^,'c^^^.ati^i.1 3.^C8,?J3a

77 '77

` /(

_A0
,

T^ }̂A8^' `4 ^ iY ZiZ ^^ 00.'LTlll
V[Y ' ShgLrzwatp

a

credi ted
^rsMef,e parr ttas saes are retJected to the 'Poeffaflo de€aTis' seetrnn. Money funct earnings re:rveztxi 2413.4a

Clc,Kircr bafan^e $ 54,687-17
Earnings summary Tb7 -i period This year

Jther divldenrEs

Money fu d earnings 24 , # x3 193.10

total $2 ,32(3.#3 57,011.71

&ddif€onal summary information Ih:3 par,M rh i^ year
=RGW fax withWd 5.51 $ r1

citigrouplink

A 7rev: aed'st t.aJ rice In any secur3ues accouet may bet paid to you On df'r^ard.
AIrJ- uqh ptopsrty ar;aunte Err can our bones and records, these hands may arts
used for our buair< ,s purpovo,:a.

Portfolio summary 'M : ;)Grpod This yea:

Be rrr;'srirq total Vat,-,,s {excl, aacr. int-p $ E, 34, 34 1,2 '56U.80
Net seeurrr{ deposflrvoMclrrawals 17.00 0.00
N et rash depoutsiwsthorw.ual3 0.01) {4,'172.8:3

Be rnr.tng,fa lu,- net o' ^^osl#s+5^iithdrawa s, 1,234,934,23 1 ,24 , 335.97
Total vd'stie a of 313/2007 ,r.xct. ar"er . int.} 1252,100 1 5 $ # ,1OO,1$

total rdturn $17,16592 $ 2,704.18
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Gairillos s summary,,,,,.,,,,,,,,,,,,
3 r%fi _ a 2n,24-t'2 LT^»a%s tia qw.n or (l a,s)

C 2 `a".

.Jere-;-hz.e aL- or :t) t 1-A ste" 1 Ur--^,39c' 21

DAUGUTRY FOUNDATION, INC. Account number 410-44772-13 $8

/%^' vJ4I
.fr,l'
lr/n r/^ r% lrn4i ^^f +1• l /^j^++^ ^^l.rse^4 A, 7 VTr` 1,f C. bi47^"+ 3 Y

SL'Curfvn,5y7;'II N)." ' :Jr Sc are, rnvi;rdel or exckrc ed 1^ ti'1S sl2 t; tim cry of tP?E :rc d date J rrrs ser orr may as ;I:.CU4 5ar, u !' ir4? :3 .et1Qt h4, ve rotFSeW d aE'nf;3 ta tC- r•Per urJ& ng d e . P}eaae see

!tt %Jrrs+-Wed rP+rrvhrses/Saleu' secbcn fw morn, rr,;r,•rrr; tc r, DtV dend q.e)d is the es£imat arwr,• r ,rrchrn ,, assuinfpg the cjirrCntd'Vi??d, cw4ed by the eeureVs t idrket pace at #111 ern. jyf

he st'terent,er-trod `VIVe or
nit trvrrei ?' e atiG"Ura-y of tr p{rce:^ reffe;WO or the stite,Zen: nor do these Dr,ces re to esit 1 '^^jf^ %rt 01-0r) 1CCirc be; GUY? 0t31 boughf or Sold.

Ofeas Note; !.roroa!,zer clarJ0osst os being snows ror Infom'?1hoDa} L}:frpcse^ only and shoUrd not be JS6d fCr ex ,prepar.bon iwibov flee assistance your tox aC vLsor.

Money fund

vum-•er
of snes36L s:;ri(I'm11

54 .sr2 67.87 59 0O y,^ :. U N .J"}3 +î .7r f'1
•i.

.:

.i , ..vn.. .w -. •, r:ri

Current

value

PC P ',' A S CStirJ 97

,-+i w,.,. .. .. ,N.,,^o,-o :6'a.C' e %! ,., .., r.c o,. ,

A<.r-stati ,e..nuali5 d % J%,rr`;cipared
c:v,Jsnc a rr :ce^;} VF eC ; xccmc ;a,'flu I:re ;}

q.4, 136 au S'^i^J.^{^

'^,-v+ v'/..`i' „•+, :i;". r,.l :r:E ,^' Al L,o, "l-"l SE ","l i'. ,. ... .. .•. " , . +. +.. ..", ,,,, v .r ...,,,, ,,, v.

Zommor stocks r options

OWL c;h are C+;arer:t Curreril Jrsr=_^lize^ Average % ArSlin[oafe srcome
7:.a1 tit} 0c5c1-4 0r: Symbol zc cu"s:ed Cart C^:t price 4 '=1ue gsr' I or4 -gd itahrsr;::I:Z re }

573 AT&T _ 512!?;1a 4,11 ,10 n 2s_6S_

^

?''9 43 RF5''^?3i 2.74S.7p

Pte ^i5/39,tQ5 591 29 2,: c8 : 9 4 4 2, &2„7 971 66 LT
24" 05!12/05 5,95.5 .t3 p4.417 _ 3 43 9,502 z3 3,60 FSS.

3 n . k....................

3+3

4

.
3,2

....... ................
6"?>i.

...1'....... .............,,

a9) 58/1 t315!119105 0,749.0 20 41U 39,43 13,C 3.01 6,265 61 LT

12/1305 'r42.32 24.74.: 39 43

-
,-„-„ 7 :82,5'3 44 0-58

_,.ij,

i2'14105 42 w7 24755.... 3'3. 43..... 1,'52. f3 (.T

9? '1!`•i/05 33..Si3
c¢,,

5

4
3943 2,54 8_7C 1 320.62 LT

9G il.r Ar 6 3,_94.6 24.572

vT

3M43 61306.$0 2,3651,59 LT

`Q": 01/2 05 .495, Ifi art,"38 33 43 3,992,43 1,49197 _T

55 Q .1251W 3,615. t i$,v 5 9.43 3 E154.14 2, x.$ 3 ` 1 _

1,350 n ,-, , '' ----- 32,740.70m........................... 24 252.... 53,230,50 20,48930 3 61M 1.917,00

t^. ' > L^+« 2 AT RI61 05
:

F t_)s^ls,'37 5 ,5213"5! 52.6 2 55-90 3,J 359 00
_.

$ 0.49 5 ;
..-----""......................................_............

9a 03/67/07 4,482 . 76 52.739 59.90 A,743.00 26024 ST

20 52,595 5.5. 30 1,11800
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'.`{r 54,

-.------;------_
Ply i

^+ .

"lJ 1^^'.;ti

n

^^a^r .J181) Yu4i

11 rr 6RS1 [g6Z+'Z !G'ffiZ ix5 ` L^ t^9 'Lt^S`4 #ff4^,'f 3 C ^^ a^^{3 iY ^,s?
O^^SR &£ 4'E L" C L^ 86'LLL'Oc &L 9 ' LC LL"68L'Or

LS i01!st''f 0Ssa£r'M '4z 444'r-t 5 -9.riF'Z %rbZt 4 cN.v
J 3tr 'LLL " Z '£ 59 L

,-----
a'£! --------

--------------- ---
tr9" trL' ',1l%,': S3

`

55

L ; 7£Z'O£

- -----------
{^JFJll^l :. 4J3JE.j •,p ••• •E3 ; ^:,a r:rSal^rr::3Q^i

`

$»^lr'^ ,•j,•,,•,,•,d,^.IJa , , ,,.- }+.ti;7 ^nL7 J
3UJO3 .^.0;2dt3 lU '^ '0 3Y,•P,lclhv ^SCi"i ^^Bk3.[f ^} ;LIv.IJ::^j fU8.11%9^ 2^JV-t{?

9G6O0

!f t'e:.'f.'.J

p-3J to m7 -•.

9}YC,

if

TdA 4V SSVF1D 141 5ULL 1 .J. 'l,,Y 54L

^ragiz;f^5 of}^t^-^,stiU fi Yuen

Pg11v;)vO suo do 1 S) 3Ojs UOWu.eo3

°o jaffwn I 4-nOD3 ' '\N[ 'Nouvmnod Au,$Nonva

mmylofffomm

LOO £ 4DJe {j - I q J2 A Nava HJ.I S 091?^VaOn

E ^ ^ s^^
peiues Ae j l3 qpwS . R

'`__



^I ^^ [[I 11 iIlII 11111111 1111;111111111 1111111111 €1111111111111111111 11111 1 noib m

11 ,900,y P[1O51.`£ 9S r9 TI 7 94 5C'£1 F' 0A)EY :: 69

1,' f ,r 9L sus, Z 95 '1 Lr G^i 6`G Tald lt^ 9V

Z '^xL9'6 eF`EGS`^ S'£' ^J!7 der flL CSFf6 £^1rLZl^i'^ L8

El "Em O r. L ZF SE w 5' 9 9#Q'fJ^ Sk"s^ 'Y £#3!E cJ.3 d^^s J I OJI d rJ £

8L79717 Z. E' TE3' $ZL' E t3 E `1^L 'b i 196 S£ 8E3 9^S' E 6PZ

.Lc F„V`5 F3 C, L' WE ^ru'Gr 58 :£ 19,CXK,t Y,2 L

1,S ^?lL- '.' Ce, !' 9 06,0?1 A66,511 G^,,45 ,g 9QfiRM C'^56

J S6 €L GS' r̂ 49 06'0# SEW' E L S'f€^S c'3Cr!l ^l 4.^ ,k,,,,,,,,,,,,,,,,,,,,••
i CY3 GE6,

---
06,0-v ------- -------------

IfAP^
-----

-87p `5 9Of 1 L 'kick d:J ism' f^L

is 6?'£^r. S£," zi 2# rL9 61r 95' Lob. 9O!£0I"Js 4

J_ L5£^: of SSG LZ fi,'L7i 6f3, ` 190,1681M

i L LUG fl'.'E..S L 'S 9^Jt'c^. 51'4Z1v 9u!'ti6l^D F4Q:

1S q'S6E`; 9,11,666'a Oki L,68 IL FRr--, g ?90

,,S Yw'£S l',
, ,,,,,,,,,,,,

07 6Z`S
,,,,,,,,,,,, ,,•,,,z

fir z'6£ :x £'00 -p lZE lS
r.,•,•_••.,

----- ------------------------------ --
£ (]`tr;1 LG,^ W17 FaE L7'fiAS $urvLr610
c

.
u' t

-........... .............
c 455] f

.................................... f. £P L9Z' Ei^; uS ' 9 4' 9.". !7'J:S h:ari FJ IIkI 'td^3tif?? d o d
--------- --------- ----.-....H,

SS
no' .

M ^ k...m..^•
t*5 E£9`f, 56'i.6TF' Sz 6&'Ltr S.

11
f --------------
Lei

---------
969£f`_ f; '1si SF39'L £O F& ` S S P8 Lf 4 SJL

'- 1Jca'£€: iE" FV`t { 9S :L-5}a ?L X84 £ s l^ ir'S 3 'f^9

1;' Yes li,F. Sits` £v' ^i • L'f 3f'LLE`L SilPy^ila3 Lw

......................,..........

.l 1
,

t'
r

r It

---

L'sltr.-`: ..

,,

....E tc .... .......

.

8i '91>
, . ,

fi^FS L ^isiE£fr"I.

i^ 9$tlwt -- ---- r S-Gt,c----------------------------------- E '8 f6 8V V$ S 1`£ ^CYiL 1 r

.^ I 'x`42 L15'-$4 w' "6tr d'1.61 5 ( Cf%^

1 € : > w LC t ii S G-,t5 rr^nJ p L8'f,LL` L C?l C^rFv LL+

i l 69 .GL C,vt Wf, ----- €`p"pay-------- L'Ge'tr7 $ r,` 11) ,E togiFM L11,

._1 0 'i$S L8%LsS'i; WK £r 7G E'f it,` 1zW l fP[) Ilhl N Jt VV t'°s1 ftAOIJ LV
fYL'SS 8OP 09'l t ^L'fa 8'EL UZ,&Z 62;,So l

k^.., ^. •.. •,
Bi L)67A;

asv

.
i5 9'F ---------- -

.................
09 ,

....... -rte.-....
IS, 09 ev GrYt U'7 Iti fr'L 7#U'F? ui" Si,*v 90,19Llz,.i 17

l , 99'O9 U L. ^1 01 ZV kZ'7S5`i GMN MaN 9 SW,0 e JOS. SMGN :7z

ti.•k ?e p, en3 nun <- <;^F
mT„^,,,, ....-

kJ0;<d14^,- u(1 ,4131w^t3
•.ua^ua z[ ^i ^,xk^ W E' ^i7 7e a^ortt raz.^tEe. u;l L4J JJ J 3:ri^c^ nJ*q 9 cY^^

p0,rtf[$L' u^ $L1aE t r3 V s ols UOWWO3

tk-ZU fP-ODU.aq ;uaooaV •ON(`NOl.LYONfO:f A81H nto

1-003 1 c of gDae ^, v i rr^s L^^ Lr^aa oo ^^zi

Z 10 «L asp
ue Nels ;uei

+pa/uesed Aeur `9 LIJILUS _ p



Common stocks & options carr;m i

L'aIL. 5^3m ;: J v't Curret UrcE IL ad Awl ,r, • , rmtCi4a#hd Incmm
Q loan*'y DESL'r1p4ic-i :rVG7tLb' s'icgLtreG Cost fUS: P; re L'- i ie Y.al .^./fle .i f '/ I `GIB (c (1F341^ff1^c^5

m PEP:^ICO IN C P ^' 0 5/27/05 3. 2,1:0.04 5 55.555 $ 63.56 $ 2,415.25 $ 2x.5.24

273 92,650,22 47.07 17,351 89 4.561 .E
J _.

1.867 327,M

I, 1 P ^^X ;ir irlr P :).5/2`1103 5,463,56 218.505 s2. 9LC 12025.36 3,581.60
-

26 0 /27±05 1,220,70 46.95 5296 1.[33656 4315.2E

217
-.,...

6,684.2E 30.503 33352.02 5 978 , 36
1 9136 260.41

22 22-53 PPO ' ^i, 'v'AY )
„ ,

' ^^ 06121!05
.......^ ..........

1,194.15

. ......................

55,335

......_

63 16
e r •,

x.103.75
- - - - - -

2'10 60 %'"
'---..-. ........_....,"......

17.5322 06122105 93436 53.376 [3316 172,47

2,.3,2425 123/05 13,•b44_66 53144 53.16 15,954,8u 2,550.14
60 1'0126/05 ?,29a,9i 54,9552 5v 16

........
?8 e 6 .

.,..,..,..,. .,.",... ...
0.53 ,

^

10137/OSS 2,749.2.3 54.955 t33.' 3. i 53 ,r,'v
» l S 7' -

88 1 l 'E:i10a 4,927.97 55-/,rag 6:>-1 C 5,,ry-^"5.05 62. .1" rcrc rc^ rc

`2 01120/06 2, 0730 1?7 66315 3.915 92 305.92

36 3313'•?06 2377,71 57,74 61116 2 273J'6 1085 3^

51 3L / ^3100 2, 31.". 57.5 1 61116-- --- - i,2 '.1 ?^i3.^J°: a7

105 A ^7ar01 5,70034 ... 53.7 76.....

- ----- -
E53316

--
5,F,94, 99432 5"

42 06/50/06 .361. ^I 5G. ell s 3.;5 2,f52.7 12
i 5

24

24

651

^., 11127106

12/23105

02/13107

-

965,543

1.542.56

1,473.06

47,120.855

U-4,39Yi

64.2 72.

(31.377

55-371

831 ; 6

551(3

63.Er

947.AC

1,515.?34

.::51533 %

53, 4 .16

(11155 '5,f

;25.72 ST

42.76 -45T»

C Ei?H.3 L 1.95' 1,055.24

90 FROGR_"3S EN' a`f INC PGDJ 06 50/03 3,569, 07 44 10 51144 ,51190. 570.53 -I

24 1 1 20r03 1,011.32 42.43 5044 1,^ t, 155.94 ',"f

05 05127105 4.639.9.5 44.12 50,44 5.791.20 085.25

J 21'd » 7, r+ 4 3,96 1 1,046 .56 i.41 .02 4 637 534.35

30 RAYTHEO'q CC'MP NY r'i w RTI4 W%05 1,171153 $11296 52.46 1,573,50 394.9' 7

Pr fit';1 /C!5
................

31 .15 39.334 52.46 41 9.655
.. . . . .

-T104.5 2

8
r r

0511 W5 3x15.15 89 324 52 46
... .... .. . ...................

410. Co

.....------------------------ -..................................................................

1514.5,3

2S 0181161'05 084.35 ;9,3 7 4 52.46 1 311 50 327,15
,.,.,.---'Y

45 05/17!05 1,605 32 30553
25745

4
6
42.22

0611&r4S 3,611175 39.347 52.46' ,»..,» 5 085.52»»».-»»» 1,5/131

13 Cal19105 511 Se

----------

3+5 255

-------------

554 - ,f) MI T 93 770,4+`)

1!5 02I15f96 3x4-5. , 5 ^5.D06 52.46 786.30 111.6)) LT

35 02_/1x/05 1,511.25 83.175 52..1 •_x35.lo 32485 L

4 02/1710 1,:'^<: 66 4-3 021 52.48 2, 95.140 377 5,4, LT

320 12,927.41 40-396 15,767.20 3,659,79 1.944 326.40

cifigroupi



CI soli ^a C I hi I ^l I CaC^ C^j ICI Fll l I1 11 C I C I IICIE C^ I I dnajbi a

1.S _y___ s__ ZL'a:L 9" 4 1%S'd9L`P 14rr3 fi"c4 L64
.L (O'il1^ E^ 6'LEr t.tPL SL6F,L JO'46$`i LCr'1Gff 3 a-

Ii { $ 6 03 LSS Z1 B L 1: S L b7^ S;1s LO1. blrti^ Cz

l Z3': OL?'JLk3 rx ul$6 Siff- 151
----------------

79'L4S`5 t (kf f; 3 XPA )I J^3Ei#1J,E11 l79£

____ LSD.' »`$4E` tr t'dd'C& tGS t£ 9 E8`4L

IS f1 'G6' Bi' ;x'4 bt 8917 LE ai' i& L 9q.r£ l^3 Natf+a.J."% PIC

3s' Stt 56`: SO•"a£S`z"4 kb ' a ^ (} ' L £ Ol LR^ ' J4 9(7 r rw0 VIN311„ SONr -11d311flR)VA 1Vk J VAL41 9S

atV

LW8 ,I4i3 so
LO L 0,9 WitzWM OF,

1i 1''k $

1"1 0 L57,61

d 6#'

c 9E F.15

L '9 tsa 2L'SOQ`1 ?"Cia,Vo

9OJh /L0 tJtk! 1S

SV^

m r^^ J.7,^ ^3' 3^4 3xfG NS't

la Sa _ K3 4c RE-1 'std WO, Lito 01

j5 €!MI, f1S k?^f "L 5 3 t54'b2 04"Sn`L Ti657J6i Q.1.

,?.I R9$ 03SOE ST971 L^^7'S 9O/ Ci €^ j O?'.4 t^^l ls1C^ Ui,
0;'$ £ CEO ! f" LM D9 8!98!90'W 8S9' Iga `LL Sev

J5 e'4 p4; !`z, 4159 SAS3 31'0!-6'4 9O/kI?b 4^

S RO,F,5 0S'S9 O3'69 1- 90 , 93 i?fr'9' L '€ Od0/Sk/fib

xuu 35 IVZ fik L79'961` L W69 199" L^+ 9' 'SCO' L k/j'Q nt

1- 15k Wfi": 3`t^ 4_11•69 £Al tE t^ i.5t3's' stwL71rso 8LL
J s 1s'^Vc`S .)° Lo s;s`sc ?•fjtPt 5OR 415[) Fs^r4

Li Pv FiV L OT-1791 t7's'f9 b*f E£ :i3 ? r°l S,'3d CJ!rrtl [r^

ii 1-!'O5S'iY '+)E.-'e,-`b 117--6 SLS S £9'712r" W((. 1v 11 c.l-! ;y^^MSF3;r^s lwH a 3

U"M 45 £V L5S E? w,. Uv LC.OVM

.1,5 (5!':} SgZS9 Lk:tr :10EV 011• ' 9 Zwoi.1'M

l C `SS3^ 4<U 5Z: '-'7 4S Er pt'5i' IrC'SCO'9 9pfWZIL

GzstrT E' L6S'b fb •SS' £1r•:8's`P' 01)"M L

6i

1's

GSy

at
i s C tE'019, L 4^'^, s 'v- ^?'ria5i F ^p2 i0 L £y

IS €2"fL
------------------ __.H.k

^$'Z d^"4 Ls€* 884' 6a L^5 l ^Qr`9! C . s S£

J. G f $'1 7 a") ^L'8£^'^ LS` '3 $ i Lw c 8 L^`5'^ 9W40ftfCk At1 5l,I hl l i A hVz t l
r^r c^rst,uU 1 ^I^s# SSso uie6 anErr. aa;rd 1 50a 7res} fat ttoe o ue^4^

3 a "

..^ ,,,,,

uoi;rfl.aseil 332ar•
u2c u^ lyaartTl r ; sl+^ % a^e^a.k^ pazliealti- 1^^A lF l a.s.u , a:gi^g e©

8 L L f # t^ tu^u Juno v 'ON1 `NOLLVONRQd Ad.LH fVQ

pQ„'t;wo, Sua 4dO' S)IOo;s uo la3

- '-P VJ - . LPJeV' A NiYS RIMS IV F vRRcW bsE£ooo3 1st

TWO ua
^ ^^ ^^^^ ,

pe M UJ I WS
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Smit h Barney Reserved
Client Statement

Page 14 of 21

Rat OQMKn^A 00088464 AT SMITH B. R N EY March 1 -- M arch 3 1, 2007

D4UGHTRY FOUNt Al`ION , INC. Account number4 W-4477243 88

Common stocks & options c,ac?>rtuaa

ff a`M SE.Dee cur: t Cumeai> U1vrP izg!d A%mirIe5e % firs'-cipated Inca
0u',•nt ; C^ecrt^^tinn $y'A r't,; ac 2Ir4 4 Cost crsst i;t s lulu c^3irJilasS ,' ]rieEd iun ri 33izedj

C3 IL1 V^1k N s2 ; a Tl'7C ^ r221G7 L'^'l"^U.[,2 k 19.5 8 1 9 .72 14.313 I$_%'^•^' I

779 15,437.62 191317 15,361 .88 (76 . 74 ) 1.115 171 36

15 WzH R VON C•V,M,3N£CATsORS i]77t5Y03 537 . 29 35- 8"9 :s7,92 3F,&.861 311", I.T
_---

32 {i@1s 1>oa3 0e..,.....r-- --------------------- 33,i44 37.92 1,213 44 137-lit ,T
{fie ? r67J3, 0". 433 37,92 ....................j:`,^„^`,..^',...,,.,_, 41459 i.7

1:1 1 r" Gr[:3 3,1 0.90 0 95 57 - 9?, a 9,5 ? 199 02 LT

2 11120103 $`11.4"f

------------

30 75$ 33 .92 1,025.64 1'. 2.37 :-T

270 rjS,27J05 3 530. a > .i 719 37.9'2 10,579-68 1,Cs.,S_95 . 3

553 18 , 5$1.72 33 42 21,1~ 7,28 2,5155 . 86 4.272 905-68

231 WIA--MA RT STORES INC, ti%7 .09114105 1:.',318_d4 . c,.,7 6,9:: 10,M5.45 52^0.61 LT

23 09118/02 1,025.58 44 59 ^^',,-?5 1,C1'9, 54 17 -

:i4 116rL^ t 31"1:.,:1 s4,^ r 8.95 ,,,,,,,, !,64&05,,,,,,,,,,,,,,; , ^. 0887 1
,3?`1nJiJ7 :122.1"45 461412 ,. 491 .?5

,...... .........

^`^
13 39.......

a a.1-^ 5T

26
u
a122137 1,248.42 48J31C

'5.03
1.221.70 3T{27.72

399 ......... ...... 1 7,876, 19 44,802 18,233 (3 5 856 2G 7d 351 121
WAS' E 1f^'),dT N C DEL

spi,1 C
'5 )917? 21,^r^ 2.1, CO Sk.:i ------

..........
3t;_ 1-------------------------------------

............. ..........................., ..-f3
13.41------------ - ----------

5 1112 140.94 28.187 2k f41 172"05 ;31 11

13 C5127/05 3,5W . 02 2^153 24.41 4,810 94 653.9`2

91 0tV24/05 2,5664.06 26.172{ '2A.41 3,131.31 58'7.25 Ll

112 GB1 ff S 3, •46,8., ?8,C!l 34.41 :3,8533 92 707 09 L1'

21 0111 5!06 76-7,13 ';€. 53 722 51 44.62) ST

364 10,599,98 29.121 12,52524 1,326 .26 2.?9 34944

75 'tvYETH, 11125/03 2788,42 37.1 7 92 " 50.33,.".,, . ........ 3,752.2>............ ....-....

--- ------------------------------
G63.83 Li"_.......-....

:s5 1 1128/03 1,355.23 ,,,,", 319 5C 1 751.0}5 =.1,77 LT
Q 12)10/03 1,6,08.1x9 38,242 5Q. ? 2, I0i.26 495 07 LT

1 u9 00 30/04 3.55' 11, 3 8.24 8 50.03 5,453.27 1 502.17 LT

53 01,31x17'25 3,692.D1 39 F9JJ 8003 :,657.79 950.78 1.T

78 05.2'r1^`i 8,415.62 43.79 50 .0a 3,902.34 55.72 Li

35 2/2.1/06 1,719 26 49 096 50,4;3 1,751 05 32.09 LT

85 05
3,11

x.1. 49077 50.03 S,251.95

c tigr uP ^ I I ff ^ I f Ll " 11 1 1 1 1111 ,11 1 FI 11111111!11111111 1111 11 1111till 1141 IN
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Client Statement

Ref, 0CO75954 o00& 5 AT SMIT H BARN EY March I - March 31, 2007

DAUGHTRY FOUNaATION, WC, Account number 410-44772-'93 BE

Common stocks & options caretmnuar

Sure C-Ivrafl1 Currwii l;n,.,EA:€ed . oe:age % AntR,,IpWur; Inca
411"a ity Vw_rip1.!in Sywph,*% acq uired Cos'E Co,S pricy value gasrf{Ec„} IE^Iy a (drrn '^li22u;

34 4WE s d WYE Q6131, r3 3,.940.31 45.71 S s0,03 $ 4141N.52 3^2.21 ST---------------
Ole 25 ,697.33 4 1-554 2.1378 640.U

^Y ^s` QPr .4Y,t^ M-u-` .f:. .: , (}p},{^{!yy : J6YfT• /^ .., , A r. 3
?7- ,•. ,111 ,+^ w\^

:l /rri„ ;̂ !yµ'•^,, R^%.'s.w..,^y.+....:-.--...

,T ^+ ^y ^nay^ p g^y4`wF4^ 'r.r '^•wow` ...^=},: .Fr'F^-•yj-f.fj:^ ;--v-b,.>,l+.r tac lam' -n-y,4ni »,..w,::-..u.:.

- - _ _ __ ^"'=^'^r`t^-C..•- ..1FR`2,.v i!J//F/ff ,..J,`.',a-.a-'Ld-..
_ __ vlrrJ. %45Nr^ .,.:.`.'. L..Lu'.::ii:':r',/i...

.J+..IJ'M Y/ri/F. .-_ .-/4H%A- 'vl, vf!'IIY•••..\^,^+{ fN'rv-r ~
:,t++ +:[',•:-•. v/ki^J/{i^JG^w'W!

^,C/}^.
^sF1^.i - L

-(^
S

.. ..

3YFY
+n .. .. ^/l FJIF'v N.,. Y77'l^. E .

y^ , `\.^ > J1^ - Fes, ryr6+ , v/ +%r ^1 v 'Jr ,.M^ fii,C'+
/Fl+li +\n\. Fir/livi:.+,x

YrHr' r' .Jyhf ^^^,- /r.t..
n+Ci^.e c4^i^ 04: ry^-

f+f+ / r r l Y n
'.iI

/^x
• VA Y N+J14F' FF `

^ry^
E^34"i %^^RtYr3^S:w-'d=tV1Y : iti, :r:. , f}•^^'"fc't'^1R.'^GLGf2s^ dP'1rF^:'^ *3?-•^s r p^;'+^^;C-Y t r^,f+ +r + f r:

Investment activity
Qu_9.1',1 +y Amount

00105/07 Cash Erg kej COMCAST CORP CL A - Sr L"
CASH IN LIEU OF .55000

RECOR D D2f 1 I/07 PAY 0212 1,107

ii 12 0

O3JdSIJ7 lir^c ^^t BANK NEW YORK INC 127 q 4A5 +5,09'112
Cl^fc3"I F s3:nUg tt

'3TIGROUP GLO AE- MARKETS iNC.

IS A ClT#GROJP OWNED CO-

49543

Bought TIME WARNER 1r1C 300 18.725 -5,917.62
R?.l,, 6ffi7 c u0h ? AL EODT LABORATORIES 10 52, ^i2 5X20,52

Boug h,. 7"1 i WARNER INC 5; :9.$47 -525.44

05 07107 Bc u0h", ABBOTT LABORATORIES

5107107 Bought ##h . .... WARNER WIC ^5 9^ 1,El .00

u +(Jts10 Sold XL CAPITAL, LTD CLASS A
v

-20 71-067
- °

1,421.24

00/ 08%37 F3C;glt'f€ A88OTT LABORATORIES 20 52.596 --1,451 0t4

3'!0'8:37 P̂ tisgrt AMERICAN >1911, ROUP iNC 45 a3 399 ;^ 122.973

Xlffi3107 TiMVrgARNxj INC 199 ?9.W)3 -3,782; 4

3?4 3£17 SE^Er; XL CAPITAL LTD 4LASS 1 -1 5 71X023 1, 65. r

33105;07 Sought CV$ CORP 135 52.595 -4,257 4.3

`3/121(37 EJyht CVS CO R!' Y i 3^' r 1 ';,3° , +1

33/12/07 Sold MFDIMMZ)N'F Iii -224 i.55017 7,557.45

33/12/0? sow PEPSHCO !NC -29 63-169

32/13/07 &axght PROCTER 8. GAMBLE CO 24 31,377 -4,473.06

/3/16107 ^erttg:.t ABBOTT LABORATORIES 14 SSAG5 -742.07
]3/16107 fa:cr is BANK NEW YORK INC

w .,P'"^''`

,t 6 80364

1 I II I I I ^I II I ^^1 ^I I I [£ ! I I^ I II FIIII I I Ill f I II III II I

-4,208,':2



Smith Barney Reserved piage I at4
Client Statement

?ef. OfaIrv:22a CX9255U AT SPAiTH B h!tNEY March 1 - March 31, 2007

C070000062281P -0708 AHO1 IPFOI fl A
ELIZABETH WINGATE, CPA
,P.O. 80X 18165
MACON GA 31239-8IE65

^t£I^Itf3^lEl^IE^161 f^f^i133i I8a3EBC3^^E6Ca1 ^3t^Gtir lF#aE^f3^t

Your arok+ rtaea9er it

CITIGROUP GLOBAL MKT$ INC.
YDUr r'7^a^^ril$r AG'v'f cr

t E OW ? PEACi-1TRU GROUP
33333 PE ?ACHTRrv RD NE
toTHFU;QR
ATLANTA GA Srjj29

404-266•,5300

Account iiumber°41O-44765.42 R$!

Reserv Client 5Crv3ca Carter; KP.423-7248

Copy for the account at. DAUGHTfY FOUNDATION; INC. WILLIAM PA E AVIS
LARGE CAP CORE P.O. BOX f24fs

"331+ €r,;>rp GIcr3al Markets ma, mem NAtG, ertti ether pnnr:pai ext; p'Fges Smith barrt;y 1; a division and ser+rk•93 neik OF C:tigroup, G'sots;l >via;'Kutt and s affslmte and - used
nG rm^-srered th,r3ugheur t` e +trarld, vIF'sC RDtJ% anc's I•se Lras: reIIo Device sire trademarks am, service rnar:;s ai Citlyrto•sp on- : 3s of i?sates and atx;l 8r•v rey;stereo t1h reuyt;[r£;t Me vio ,i-
Riurr}up Global Markets 's si•`. ,5 - member o the Sri urfties •sfwes or Protection f--Oporatior, (SIPCi.

ICECoUnt value Li pzrmcd T; . period 6

Io-;e;-i end Yurmcta $ 9,alii 584.666 14336A,59,73 iO(J 00

:qG ! ,, ° ; 6;46%z73i,

,arnings summary 7.h+< sRS J Thy y*ar

the, dmvi enmi.
-

$ 5,n1 t2 $a,e11.;"i2

lone]' fund ear ni.,,7a U "i:.:l ,,,,

_'_t $5,811,62 $ 5,812,10

iainIIos s summary h s eriac (;;is yeary

Cash , money fund , bark deposits F ,t?,:xj T '-' Is y;'-m/
Openat3g balance $ Q IX

Cec rit%a5 be t^ "it a,^,^ other eu#^tta^ hcmn5„^„ X 5,6 ! # 2)

3<?(,L,rnLes s.n;r and other tf!^.;If,s^e U.G

Guy! 4wf9AS

htit dray aaIs UP, )4,535 24)

D a cends n-red le , 534--'62

rAf)5n balance $ t,oo

A rree credit oeianco in any secsrit:es account may be paid to you on demand
Although properly accourtna for ort our t oOks awf.j recoras, these foods may be
used 4or our r um:srir_,s purposes.

Portfolio summary This penod rrl, yY,ar
tOtdl vaiue ;eYoi. acfr. int.) $ I.3 2,534 86 $ 1 ,3'r0,464.74

Net SeJrmty oe2o C f+f^13ri r34+,a1 .=, 0.01 f:r
'rat casp depcslts;av•til^!ra'.+laia r; r? .2 1-538)

5r^,lnr. it +a:tie at -tft :'c: rI Y sh 1,3c ,aSd,G6 ^,3 J24.f,^6-...-^. ,r 37.x, ,^rN rirFaJc'^,s

T:a.t:E value as of aI ;.tiI2p0' lexc-s, SEC:r- mt.) E,3$ 413 3 $ 93 A 73
Tonal return $ 1 3,386,07 $ 16,220,77

AllkEigroup 1 1111111 1 I . ^ 11 11 111 1 11 1 11 1 111111 €Ii fill III 1 1 1 1 1 11111,1111 1 1 1 sl I f ^ ^



Smith Barney Reserved go
Client Statement

ref: 00006229 00042591 AT SMITH BARN EY March 1 - March 31, 2007

D4UGH1RY FOUNDATION, INC, Account number 410-44765-12 88

r'"

F/•^F \^ i%,i%?41k \^+ry^p iyifr is+F' 4110{
nVA,' 1'z^'7^, F„Fi^'" S^i^ + v s

V! f`a'P^+ n ^lF

> wGtlalra^b ;trf^ Jl^aa U^ aord are incwwde,d Or exckded err thrs secitcrnas of rat€3 Cute . This sectlo may frCJU xe utafjr"s that rr va naf setae as Of f'PdS 5# f l37Cr r da rn dire. Please set
he 'Vr7setteed Purchase fSaJes° &e•MVon far Moro ; rrfarrnaban. DtviXend yiskf i. the estimated annual rotrarrre, a5,Uf"J,rig the current tivider :i, rYrtrtrded t?v the secants market price at the errs of
he s7at+;r rs^rrt per 1aa. We da not guarar tee the accuracy at is p rices refiecWd on the scats ent n 3r do these pr?cea represent revels at which securities can Be bought or sold.
Meese Note iorea )Ized arnJ ( 'Iasr) is being shaerl Mr mforrnat!orrrsf iarirpaser: only a*,d i.rawd rrat be used for iax prvpa ratron wiithaut he assistance of your rrrx aldV1w-4r.

Nosed end funds
:l^^ raurx fnvesstment Research ratings may be Shawn for tertarn ciusecs-er?d fund„ All rw_seamr-f ratings represont dh(" ^nplrroaos' of the research provider an;f are Brat rapt *n€ntlns or
ru rentees ofperforlnance. 3ecausr the resaarcrr repara corrtalns more ca (nptete mfcrmntann r L1qarriInq tha analysts apifTm rs, analysis, and rating, yea should read the entire fasearcn
-mart and nnr, infer {£:; Ca.FtentS iron the rating. Citigroga IrvastMent Research closed^onr? Wed Y v' mr ernalions mc&oda an ir, on;treset rating and a risk rating. The Investment Ratrorq coda
"r ,3,r !^ b sLG' th an ^lfigrauc ln^restrracni r^is ar'Gfi's expectation of the secur',tyS ^rfz(Jisarwe rely rsa t it poor srrriGp of vlbSEid pr7d funds The 1ss {{amq (L. M, H or Si epf+^Sants 'he
df rd s expected risk, taking mta account the quality and ?iqutdtty or the underfyrrn, Securhes, lrnanciai fatrer'agsx aria fOrelgn Currency exposure. i;'trxtas rarer to the end of this statement (er a
Jm de de::cribmg Crtjgroup 111veat,-iiem Rasear Cl? ratings.

:k,sed end mvestrnwu Carnpamas are grouped below by our Who eezignat)ans. Gain/Loss In- p(r,viried to assist in tax preparatun. h Is not frtxridcd tri calculate rntrestr,e•nt returns or
9?rl„rr r7rdce.

Vate .Smarr Cu? x .̂t Current tiJnreaI tzedJ , Ageri2 t An!irlpeted tncam-
Z:sa ti j.,,,,, 'tf5^:%^tErarr ,.,,,+,.,....^...,,. ..... 5 rnbaI Lnqu:cep Gast cost fns- c- u31 i1 w t13^!(lasit s,VIea, ^J l.attn_eii7.sid!

13.3P5 IS€fA'RES RUSSELL 1X0 €NCE , i1fy^ 05121/ItS $ 659,07?.41 V 5.24 5 TL42 S 1.036,266.7E $ 377J$9,30 L"
f'3 0S127105 7,3rJa,r5 B 64,66 73.42 8,748 .4E 1,441.38 LT

, j 37crtfot
f3hiJ,/06

r

/33,5504.26 ^H. 7,42 262,53 1.22 ?_9,`u' allo _.T
793,1767 investments to date 49,096.21 61.658 77,42 55,407,74 'x,31 ^,s3 LT
555.4 7 Rein estments to date 26 . 104 10 75„48 7: 4^ 27.515.6 1,41 1.51 ST

fr3,Q37 9 / 976 ,088 .65 64.459 _____1,396,469, 7S 421,381 . 16 1,671 23,E 6

rifinrat in I C I IC I)^C^ I 'fill CIIG I I III [III III C II I I I C I 'll Ili [SIC II
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Client Statement

A& 00,'JCS^SS 00048429 AT S M T H B A R N L Y March 1- March 31. 2007

C070000039531P 20708:AHO1 IPFLAOO2A
ELIZABETH WINGATE, CPA
P.O. BOX 1 165
MACON GA 31209-&1L5

Your eroWrLDeater is

CITIGROUP GLOBAL MKTS INC.
Vow- ^if^en:^[31 f1r76(S f

Account number 41&-447 7-1O N

^Mr^^errx^^ix^a^r^aaa^s^at^sa^ts4r^^aE^tat^t^a3^^arr^a^ie^:a^E

IE: I -M ! PEAC 11fzt: Ur !7Up

a333 PEA(-WRiEE RD NE

8 TH. FLC:C1R

ATLANTA GA 3032f

404-GM-63W

w'&x.srn lthoa'ney,c c :n

Pe: nrvEd Chen 5er+rir CpPt r• 44n-423-7248

COPY rrr the acco4tta3 af, EtAUGII 'TRY FOUNDATION, Mr- LLIAM M DAVIS
Sl ALUPAID CAP VALUE P O. &OX 1246

Citsgroip G bal Merkrts lnr;., r-iertti r NYSE, ?NASD, and Wher prloo;pi' exthang°s- Srnrtfl earn€±? is a _in^a ion and service mark of ^'Ifigroup C;li^ as #iorkets inc. and its of ii tes anti's use
and registered thm-:ugtiout t- wor'sd. CmGROUP ar-d th- Urrbrrlla E1x-vice are trader arks a'fa sarvl,s r 'ks of Cit?group or its af'rs11 tos 3n.; am used and re stored throughos t th!,
Citr0roup G#obal Merk is no. 15 a arem--r of the &ec'.ar;t,c3. frav«; Err Protect?cn Carporetiora 5IPC}.

Acxoun t value Lola proe ?IY;t r^^rinF 4f,........... .......... ---------

_h aitia:t E f-".4 24fi,S {L...........................
hd)nsy land 27431 M 2£,` 3.35 50:

Commo^ Stocks & options 450,1 1 sd 503,716,0 54 88

ps .. ast~sfsa •7 79 6--^ f^3^i-3^3

7777-7

Urrsettle-j ,aur^ha^c^s+sa7a s ro r sfiel 4tod r€a the 'Fo-t€a1ro de,- s' :7FrCtat n.

]Earnings summary t' period This yea r
Other dividends S 748,,41 $ ,971.$7
Money fund earnings W? 4f:s

Total $ 854 40 $ 1.987 36

Cash, money fund, bank deposits Tres perior Tbis „,jar
Opening balance 27,463.79

Sejrs.ies bought rni1 rtnizr ,sladrartsons '13,3 2.s^1

Sec uritl'?s so?d and other adbit;s-)ns 14,621 .89

Priortr at:sactioi-.s stfhri^+r^^t^ctfr- ?'710.01

Ne ssrlsxt;;3ed urchaaes ;sa%es _ ^, - r }

4Vs9hctr rrsls 00: -1̂,x27-85)---------------- -•---------^
D d ills ^;r+.rt itr i 7;15. i^

Money .•:cnd (-.arnica}s reinveste- 147-~]s

Closing balance $ 27,12,21

A free credit bai nce :n ar+y st:GU,:tk;$ accotsrit may be paid to you o n demand.
Alt :Uu2ti properly accounted for on our books ansd records, these funds may be
Used for Our r u5:nes5 PuJrpo3es.

Additional summary i for atiort T Is p6s;0d
5RG 1 tax w1;:r;i:r u

'...........
t,r^7

citigrou

Portf &lo summary This pe:tod This }mar

Be inning 'o`a, Value (exci, ix-or, in".) $ 524915.09 S 51%W7 77
hdf'' securit;r k, nsitaiwitrdrvvaie U-OQ .00
Pie: cash rlnfxrslt:^larlt drativess 0 Xi f-,727,85 )

'egirr rro v^'sue rpt or deposatsfwitnd rawals 524,£15 .03 517,33592

s vital values as of 3?TY20J7 4exct , aeor, 3-.it $31,592 ,87 S,531,592,97

Total rOt urn $6,67788 3 14,253.05

1111111111111 1 11 I811 ,11 11111111 1 11111 IE 1111111 11 1111111,11111111111 I 1111111I 111111



Smith Barney Reserved
Client Statement

^^^ of 22

Ref: 00002L3 f03884:Q AT SMIT H BARNIE V March I - March 31, 2007

DAU HTRY FOUNDATION, INC . Account number 410-44767-10 88

Gain/loss summary T.,ts pprod 'rH,'ynar
'^eallzr^^ gairt ;l> rlu^ss ) 1; 4,812.12 $ 9,7S4,i LI

,,,,,,,,,,,,,,.-,,,-,,,,,,,,,,.,,,,,,,..,, ,,,,,,,, s`$ '475,5S) ST

,2.nreal3zeG gain or Goss? to d ,: 10$ 1 .52

it

G'S+Y'PJffPmS urG"1P^ i?i or said &(p 1RC,jded or excluded uif tfws 7f`S I' ! eC + r " `f' c t t t 7'r -e3f, i+ Cl Jib=riYir{3a" 'dfa Tf:; S.^..C„,rq ma 1'7vv(ye- ._i,.qf a Y^!_)i 5ai ,,, Ed as rf 1'i15 otaFU^7i6}i, 41'Jvl7iGC7' a re, f i^ rlb,F S4£'f

fr;o -UnseV..(ea piurr'hat8e,lw$!,u°° W003 OrP0GfE s^7fGr'{ t7;^trr^r, €?iy'rdend x:e d is ^1fe a tir 7 2e.d :t71!:'1^^ i^f (." ome, dSS^JfrmtJ ? t3 the Current drtride !'rr{, diutderJ by t e ^e,Ur' iryS r71or -er price ?I the end or

the Steteawr t per}o . iI e dR f7''lt Cgor'3f;Mt0C T o, .'dccura" y of the p(rCe3 rerleC,teo ;)Jr' tare ;(atCA ;:ler)t :'oor Ca tpese pr1ue. represerri to 0,; at ..vh kf bw_t:ri6rt' 3 con De bough, or sofd_
Please Nots, is rtaflzeU gIrrtiCi i3} t3 be,-g §bow'n for infannna!(O rJ purpose only arrO S4our{J Pot be u;ied for tax prenord ;i^ll wftfiOlft the ass eove of yota- Lax ziavi-vor

Money fund

NNenbor
31 iO ares (iescr E-tlon

;il: Fs.t Aresced Annualizee U. A>tf'c=atatl
ai v idan : a t}rvrrj:,nd e%t,sd i,,srma i:,n<-ua}I_ed1

75 33.3 S-3 MONEV iL•NDJ CASH PO R CL A S 2 ,8 ^ ..̂ d +l_ &39 ry$ 1.,..DIit36

i, r ,,., .,. .^ - ,,,,, rr,Y %i%e %• .,-;ii %` %t `/ ,. , ,,, ,. ,,, , , < ,,, „/,,,, ,- ,., ,. ,,, vviiFrr ,,. ^i^.^,,,r,•<„ -,., .c, ,

Common stocks & options

f"a:xx sr.7 .-e Gurnnt C:Jr•errt U;::v-ull;«t; Avuret.n'.S +in,.dpitod "srr,rm^
akl?r.titV

, v

Cescription
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Syr bt WCgoir;d Cast Lost pr, e vzq3e;q aaltll<Io st yio {dnnua } s e(i)

40 4dl3l .Mt^ha 'hFsl^ER5 T 05J291O4 $1 ,+'t'1.79 Sr 30.473 v- 0?, 51 ,475(;9, 73.59 L-T

35 'r!r%, Nc3 LTD 0&i131,04 1 ,ri.9.19 2&.66 32J75 1,122?, 9'.J 19.70 L '

U 011 b OP05 717-10 2 ri 570 32,0p, 76- 2 52.52 L';

26 0011 1.0£3 71552.655 2B.94N, 32.09 82i; uH 61,43 3-,1

gr ^7i 1 3f _ 1;0'1&17 25 -W .38.79 ST

1 iS3rrl5/0 7 419.5e 31.201 32 OR X449 12, 1?-30 ST

192 16.355G 63 2S 449 5,8-38 56 X7 .33 997 1# 2d

1735 i CTUAN". C^'RP CLASS A Aiii 0 1 5,2E1S. 45.587 51 91 5,335 . 95 128-36 ST 9.49

ACX%OM CORP r'bC 311 =11 /(4 2.254.1Q 19.776 21.39 2,481,14 157.14 LT

27 C'9/151C5 592.59 19.73'3 2139 577.53-------------- 44.57 LT-------------------------------------- --- - - - - - -- ------ -------
32 09/15704

-'-' - ----- ... 633.25 ,7W
-- --

21.2
............... ..........

6M'._48
...........................

51 20 l.T
t

2d
^y

("9!2912.6 572.68 23 J361 .21.39
r

15 ',3,1 / 159,321 LT
155 02723/0r 359 51 22 934 21.:x!? 32,165 M,66) ST
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Smith Barney Reserved Page a of 22
Client Statement

Raf' 01,;it',)!&t5,3 r,Co48431 AT SMITH B A R N E Y March I- March 31, 2007

DAUGHTliV FOUNDATION, INC. Account number 410-4476-10 8

Common stocks & options contnije

,Date Sham Current C rreri iii i I #ed Aupr;39s) % .nrr<srlp*t¢ d 1n '
ru=wy Dlascripts a 5^^ sh^E Gqu d osl Mast V'r,48 wt>EUa gasV ;105sy yresrj (311,1,ua:.? d

b A1.1:39-MAPL/. 71^'P +4L 1`113/ 5 $1,21S47 17 B46 $ 4..34 $ 2,811.12 e,507.5 1,7

G 1014105 1,18 16.130 4 . 2,M/&44 1,331.43 LT

134 22,410 ,46 17 .089 5,5n.56 3,12910 1 1 045 56.26

47 ALEX.AWM-'R & BALDWI N JNC ALEX :731(;3 2,212.41 25 43 50.4-4 4,888, 28 2,17x.$7 LT

20 08.9 5f i `, J 1 30.727 50.44 1.462.16 571 65 LT

12 1120106 533 22 44436
,••,••,•,•,,:

0,44 605,28
,••.,•,.

77.06 ST
• •,••,••, ,

128 3,636,74 2$.412 + .3 2,119.56 1-982 128-08
10 ALPHA NATFi1RA„ C a'3Ul ES EhiC 'r'• 02/16,+05 1,731.$7 2 741 1$.M3 1,094.10 ,637.77) TT
44 04/70/0a 1,087.24 .,d.f 1a f53 6L17 72 ^,.^ 19.ia? %.T

116124105 1,010.05 273,244 15.63 552.05 ,454.27! LT

16' 3,1 _i16 25 .874 2 ,344.50 (1491. 56)

12 AV1 FR:(Alq C.R'E"6'PN3S CORP' CL A AM 01/0.>, DS 24 36 23 2 1 27a 52 {13 i5f t .. , , , ..

13 01(05/ 5
'17

as 24 356 2321
3
01.73 (15.32( LT

,257.41 24.491 23,71, 3,05F, 63 {17049} Li

, _............... 0,866,53-_................. . 21479,....... 2.667 .18 9 4 .,,,.,,,,,.,,,,,,,,. 1.376 50.56
S; APPLEBEES INTERNATIONAL, INC APPS 02+1• a06 1,81L07 23. .34 24.78 2,001 l6 126.26 L-1
26 03/24/0/3 5-96 ,51 21.404 201` 644.28 47.77 ST
43 0€!01!1,6 1163,20 20.375 24,78 1,06554 202.29 ST
55 0(!171[ 1,039.21 19 870 24.7x3 1,362.30 324 59 Si

205 8,335.90 21.151 5,078 . 90 744.00 ,857 46,10

10 A ' CH Ct;AL, INC AC 00/16/04 171.64 17. 183 30.60 306.E `• 35 26 LT

381 0111110105 654.10 s 7 2201 30.159 1,166.22 514,52 LT

31 09129106 6(20,65 20,05 30.60 951.63 50.84 ST

7 1728. 9 ,,,, ... 21-859 2,424.51 6-97'62 73 is,%
58 ARROW INT 144G ARRO 1/61'6/04 1___,'ts0 07,5443 32 . 1"a 1.81°5.26 (22 , 52)

......................
W"(

51 '04/11/06 1,559.66 30561 32.18 1,79.].16 6(].46 ai

14 04112.105 432.113 40.87 32.18 4504 12.05 ST

10 03/3,/07 320.18 32.0"8 32.151 :3.21,80 142 51

133 4,1(}9 . 134 31 .578 4,277. 77,44 2,Gi1 111.32

30 AS HFORD HOSPITALITY TRUST AHT 172.124(44 :1'. 024 90.031 111.64 3.558.2'0 57.2$ LT

67 ENC, 05 2'./04 571.38 8.527 11.04 70624 228.50 L

84

b5

51

297

CE41 Od[]5 894, 25 9261 11.9.1 1,002.si3 1 63 71 LT

04121/06 647.15 11 755 11.04 556.70 *9 55 SIT-------------- ---
11125V06 845.155 12.65 11.94 608-W d36 21 S 1._....................... .........-......- --------------------------- - ---------

2„M8B 1 87 10 , 449 3,426.76 427 . 911 7.036 241.08
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Client Statement

Ref: ffa«13 r 8d'l 4 AT SMITH S APNEY March 1 - March 31, 2007

DA€IGHTRY FOUNDATION, INC. Account number 410- 767-10 $

Common stocks & options orn0?,ruL-d

Dar, ' 'arcs r_:.rran C'Ln;Eti1. Urll'2^Iized Averaaa, , Ah* d pate(• Inoo r'
_"a'tity t estj;y^',sr^n Syrr0. I a i rk- Cost Col. rivep ,^a.?acs r^afnf.lcss; ula4 isn,ti.lazed^

64 CEC' ENTERTALNM N f' u C'; C^,Sr Llf^1 $ 2,065.42 $ ;32.584 1 4 1.54. $ 21658.56 5Ya.14 : '
26 5 7f12f46 846 .', 2 20 215 41.5 %, i SW'.1 317 00 5

31 -U55 3,521 68 15W 14

2 4,.r13ELL WASTE SYSTEMS 1N 4`^'^ 04/22/04 454 45 1$ 515 a,76 272 2.5," {161 71,; Ls

54 06129,1104 726.64 13,46 53.76 527 04 1 1t'.^-^ a0
62 081t1 5/04 74,3 311 1 1 .99 fl,70 605 12 11115 2011 •,,: ^.•
+" 01YI IMF ,.•, 1,01 :>2 L;. 14.167 j:` 6 75115252 3405; L'

221 2,997.14 13.662
...... .

2,156 96
,,,,,,,,

(846 i 13^
,,,,,,,,,,,,,,

5 .2457 CRA-0 CORP NEW CL .-ir ^R 'orCt7Nx 83,334 1 4 6a9 QS-139 1,"s>a.6r yin' a2 L
40 4-28 55104/:4 603.95 14.06 945 72 38.1 77 E;

'tr,3^ D6105104 1 ,47a 40 13 ;47 23.39 2 556 56
•• ••••••••••

1,076 As 1,,T
•••••..•••••

1'I 02/20!07 226 r7 22.877 26.39 233.90 5.13 Sr

19 €;2J2 11C; 423, 2212 23.29 44.4 10.34- ST

235 3,576.31 15.227 5,4165 1,918 34 2.555 141.09
'a4 CN CKP INf -S-Y s'u rJ :lu CK Ct`7r1 4 2,312.1 6 17 2,34

........•
3.50

_ .
2.170,4<{ ?,56 26 LT

36 f?r 1Ck,.u....v ^6 ...0 1^.°.nt 23.66 55 75 79-_'3 LT

n ...,.,,170 - 2;672.55 16.837
•,r.,---'--------------
4,02220

----- ---
1,14964

56 COLE KENNETH P?OCLIC IONS INC KC. 08/^ /05 1,6 9, 2 2:0.174 2$„57 1,437 52 ?,19V 30) i,T

30 CLASS A 041200105 `60b.67 219.0155 25.67
---------------

770.10
------- (90,57I ILr

68 2,496.49
-

29 C52 2,207,62 x290 87) 2.504 51.92

2241 CCLIOW ,L EEA4CGPOUP INC-' C1';2 05123/05 3,170.30 12.'x4 2423 5,0€3.75 2692.45 01

................................

------ -----------------------
L10./20605 7a5.9 i 20.74

--
24-75

--------- -- M15,25 140 32 ^T

36 11108:0116 909.411 23.04 24,719 940.50 2-L09 8T

318 4, 5,64 15112 ?$7050 3.064.58

17 : MMSCOPE INC CTV 081121R0 311,63 16,226 4-2. 90 726.0 LT

52 05115/9; 6.54.26 18.35 1

mm

42,90 7,300,80 1,276.0 e

76 08!16105 114x3 ` 8 I a .11 O i,545.fir ,12 ' T

147 2,7604.93 18_di3x 5,3{36,30 3,50137

190 COW% U`a1TY '_3_'AL'36SYSS INC "16W _'' 0A/21 /'CS 3,955386 37 416 35.25 3,630.75 (223.13) wT

695 COMPJWARE CORP CP'`VR 011/31 / C6 4,852.21 9681 0.4:7 c r^QS-6:y 1,74134 ST

6 O.'3115107 535 51 9 23? 9.49 530 02 14.51 ST

753 5,338-12 7,35 7,145,97 1,75745
168 CON --'E:,.L IiON SRANOS INC GL A 5 i 55;23.53 2,249152 13.39 21.8 3,65824 1.30R.72 LT
180 CROWN HOLDsNGS INC CCK 00/23103 ^6 6344 24. 13

------- - - - - - - - ----- -
41402.60 '3,'Z5164 LT

--------- - -------------------- -- -

36 (1-OLD1? G GOIwrPAf`!1 04/26/1)6 67'_60 15,883 34,45 85'0.56 S0636 ST
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Smith Barney Reserved Page 10of22
Client Statement

W 0=3-53 0055 436 AT SMITH EARNEY March I - March 31, 2007

LLUCHTRY FOUNDATION. INC. Account number 4.10-44767-70 2

Common stocks & options cor;arnuo

i)c t^, Share CArFA4 C't•rrtnt iJ: r5ali29d tiverga 0%
QLanmy flpgrrtytl*n symbol :;rrIjii:sd Cost ass; pc. tto:vc• ^akrl; iass^ r " e%i sa::nuali--,eUj

15 MUr=LLE5 INJS I"cC r?2l2^,J7 ,;, 456.45 : 3i .232 13 0.1i} $4515,

129 3,745 .20 2904 3'x82 go 135.70 1.325 51 Be

23.0704 MU ELLER WATER PRDDi;CTS INC %+ WA8 08!1 (04 86.40 3.342 13.39 3') 51 220.51 LT

{ 3'.92', 6 C, L [' 1110.2.'04 4 70,15 5.011'] 13.30 1.257 72 7'07.57 LT

117 558.55 4.774 1,5£i6.65 1.001 '05 .522 f3.13

16 N u T BFN0QRP f'•s'C %~itn'!`!? Ggl15)05 3585x1 2'3,u 4

_

: 143 3 4'.95 6.38 LT
14 W'08A)5 323.23 ^3.057 23 4a 226 f2 4. 79 l i
10 06/1 0/0 239 35 2 a. 9-9 2S. 4- 733w7 13 50) LT

30 .2 l05 i 4.08 2315 3_4 3 , u ..,.. 6,2'=

s 4 (W24106 318 22 22 7a 2.3,43 ?26,032 4 80

02/20107 35624 24,515 23.43 551 .S ; 1?.75) 61'

J9 2,313.77 23.571 2,319.57 5.B0 3.2453 75.24E

P*VjFIE D EXG'LCP'A11O3' COMPANY Nr+` 0512x,03 61-S.20 1. 3i Cs _r 1 1,ss353 9:3?3 t.t

0510310 1,'.5+2.02 26,40• 4.-71 1,335.24 F73.72

43 1791 cf1G 026.91
...-....... .. .................

37,525
......... • '

4`.71 1,793.53 160.82 ST

130 -
^ Qry

s. 03 F 3
.. __ _ -_

27.7E 5,422.3
---,.--,--...-................................................

1,EE f 917

10 OHIO ASUI^_fYC1ORP OCAS 0 09/05 •26°.02 26.151 20-05

_

296,50 57,56 ST

129 09/07/06 3,572.7a 26.145 29.95 ..... ... 3,86$.55............. ..... 460,7? 2T................
27 1 0113)05 74 3.9$ 27.55 .1 2W.yi &J6.e5 ST64,69

26 03/15107 1615 35 29 483 29.6 778.70 17 ?A w?7

162 5,145.12 26.798 6,760,40 5052a 1.736 9984

98 O TT E R TM LCORP 077;i 12P)V04 2,484,58 25.354 664 74 3,355,52 870,83 .. -3.417 11411

58 'WENS & MI NCR INC H'LC/3 ca 0"Vi 05 23X13 9 a.,. 5 1 6.54 3F0.7 3 3 ,0'26 .27 1.591.61

4103/00/04 1,055,04 25732 3573 1,505_M
.,M,.,^.,.,.,...,.,

1413 2,699.45 21 .424 5,142.20 2,142.80 1.851 95.20

120 PNM RESO JR E9 3NC PWA 05 2x103 2,055,00 17.133 32 }J 2,876.00 112).0C LT

23 0l/301'J4 51'3 34 22 IL 32.3 0 747.90 223.50 Li

33

315 RARA1,d6T €f' TECHNOLOGY CORP N;

02,'20/0 1'014.S2 30,737 .15; ? .30 1.05.0 .90 51.38 Si

3,51^S , GG 20 .358 5,MM 2,06514 2648 161.92

00/28;,';3 3,721 69 11 614 1 9100 5,685 .,70 2,26,7,31 ST

72 p', MATRX MEC:ICAI., OROIJF 3N PDX 01/05/:,5 2,2" 8 2 3i 5 57 ,06

^^

4, 1 ';SA2 ',W-41'50 U^
44 04/70105 ,443,73 32.548 57.06 2 51'054 L.(

816 N N 3.723 . 55 32 10 6,615 56 2 , 896,41

108 P O"WAR't .NC F 1 MM9 /i6107iG6 2,B70_6 27.3-^.2 321 96 3,460.$0 580.2 ST 3434 12
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• Smith Barney Reserved
Client Statement

Page 11 of 22

Rey. fiu^039^ fJ)59439 AT SMI TH BARNEY March 1 - March 3 1, 2007

DAUGHTRY FOUNDATION, WC. Accoun t number 41&-44767-10 88

Common stocks & options cs, t;oveo

Rate $! rEZ Carr' n! Current l n,ezIFz d A4--rays? 'Si, Mk^cinstrr,' Inca.' g
_i___tlty E}9 rrp'str^n v£T, of acq uired cv-,t s-UK: urte va . ae g3a.^.klloss : , eld ",anr;^la's37 d?

296 PREb1JERE GLOBAL SERVCE3 NC PG: fji,i^3/08 }$ 2,217.22 $ 7-695 $ 11.22 $ 3,2, a6 $ 1 014.14 5T

97 #i'6l2 3/06 765,8 1 7 894 11.22 1,088.34 32? 53 97

72 1i/2fW06 612.14 8.502 11.22 807.94 195.70 51

457,•. ,,,,,,,,,,,,,•,•,,,,,,,.,, ,,,,,, 3's` , 17 7,867 5,127.54 1,532 37

$0 PROY'F:'1!VI" LIFE 'O P P^ 3,79:,52 47.34 44.04 3521W (21:1Fi.: ,11 ST•^.kk ....,., -n ,-., a. '
11/22106 370.75 47.46"& 44 C-4 357.32 (27.4-3^ ST

- -- -----------------

88 4171 27 47,401 3.875 .52 (295 . 75) 1.952 75-58

28 PRO\OUSN a BANKSI-IArC5S CORP PF3% 5 07/25103 75 .99 27.iG'6 342.86 92'3.08 161.09 LT

42 05/)3/04 1,217.14 26.97 4;.86 1,380,12 152.98 . s

29 09/16/04 005.03 33.28 62.813 952.94 (15,09 LT

38 -- 020/05 1,173.96 30.891 32,, 19 6 1,24+6 86 14.82 • T

15 11/06106 552.04 36,6r2 3:.95 419^2.90 (50.14; G;

182 Q ,67tA -136 30.724 4 , 9.4.72 324.436 3,712 185.44

109 PAO ENC C/00/04 1,356.34 12.795 g_10 064J50 (381.745

83 01/10/05 897.24 9 28 3_V) 755.30 88 09

199 _ _ 2043 ,58 10.813 1,799.90 ;323.[18} 18 18,91')

s1A'v8X CORP
;#}c 01/08107 2,903.02 33.929 42.35 2.625.70 522.38 57

52 01IC'01F7 3,754.91 33.7411 42.35- 2,202.20 447.29 5-7

114 3 , 858.53 33.047 4,827.99 965,37 1 1322 63.84

X53 083 5TORE5 3NC DF s+2^r5 08)251r6 3620-+X3 23.06 :6,4-40 5:2$3.. 1, 20 5_ 072 45.90

93 RLFBY TUESDAY INC RZi 81125!07 2,ffir6.2P9 28.024 2S-60 2,659.80 53.52 ST

94 02114107 2,542-29 30,613 26.60 2,x2.4(1 1143 981 (, I'

177 5,182.51. 20.111 5,062, .20 (030.36 1. 74!9 88.50

3r SAIA NC SA A 05125 ,3 455.10 12.30 2315 &.19:1.5 423 5a Li

35 0111010.5 642.23 24.147 23.75 1183.75 46.47 LT

66 11)97 . 38 16.627 1,67.54 474-12

265 8ERVIC50ORD INTE 4A^9 Tf.^,l SCE _01)20)04 1,79 527 6.339
------- --------------

11 65
-------------------- --

3,178.48 1,483.41 LT

94 09/30/04 594.56 6175 11.86 ';,114.84 534-28 LT
4,IF #'u';r`2810$ 023.58 3,031 11,68 411.32 ST

76 ff3/ 30/07 582 766 1 1 515 11,3$ 501.31 15.80 '_i 1

553 4,101.97 7 418 8,658 58 2,455.61 1.011 tax 36

34 S ('Y 090T N 015/2.3.03 466.86 13 TO 512 22 443-36 T

39 08130104 557.136 1501682683 1,046.27
- 415E1-.69 -- LT .

48 04/31105 1,1713-1:. 25 4.33 20163 1,234 18 63-99 ST
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lei V300^4 ,53 t^l<rS8a4,.3 AT S MITH BAR NEY March 1 - March 31, 2007

DAUGHTRY FOUNDATION, INC, Account number 410-44767-10 8

Common stocks & options cowawed

Dwtte SharN Currant Ga'n4'iz E)trrrl aEt;'eJ Avu,-e "A Anticipated incoai
^uantit+y D ripti i Symbol scquir€.+t C69 Cast price walu¢ t^7%fi1; IrssY yie,d is trl 'al^znd'1

66 ZALE CORP 1,47+,172 $ 251i $ 25,13 $ 1,477.26 a_66.56 LT
191 ,E3^sH,56 26.526 5 4338.58 (27M),

e ,. .,
^ x__ ,1^4L v^%v +l, ,-S v,i,4r ___ C r} •,{ :S, '.!'Y+l.r 22'l x r//e!Jk^ ^ _̂'- _ _ •--<Lwr',rint.:v - ,w` _ _ _ il ` .,`.ivf!/,::::v

pe,'Ofmlp xi%F'• ° Y!„1 _

-;ir.•: fir,
D

+.F'6 + ,y p y,r^5g^^] rTO-
' U 4 i • `- `r, . ,..,.,F,{ . ,,. ,.r i. , r Y':!/', .U'. 5: ,. ,._.+. . r -. .., „v, ,,, ,,+,C r: s. .+La^,. YC,U,E.', '.- •Y ..:!° - .., , , , .--, ....,,>..,,L,s ,,,,,, ,..1.>x+„dos `£,^v17s^»t',.

Unsettled Purc ases/sales
V.N.5 ^Rc fon OMY Mspl. y5 ia', nsa;rtrs fhai na<'e nnf !:e^#t(eI OUrfng Jn.ks stat rerr peraccf_ Tr,,s " ^4t^f list c£xtaels- se'cfratr rrrc : ue+es any se ur tie= , zrcn^s and omits arty sarurs fr Soid 0,
ialc short a of tt'e tra-da-date,

rr^ ^ [dad, ae'lz inept Date 1 t^'d I ^rE #la'j n

OV30I07 04104/L17 FTstt '- ARKO`W INTL ANC 10 3«.t33ts p" •s2L^_"8
We acred as pour a_ ri
in trls transactic,n.

BEA 3'fSTE 1 i INC =122 1,539 i,4J7.74
We acted as your ajen4
E?1 this ttz:n ctloii,

0$130107 W04,`07 soli!'Eti BCJWATE'i.' INC 1$ zswggl;
We acted as your a4wt
in this tsas^sa ;.iim .

cf3190!Of U4^Rdl4 Y Bought K%RBY 0051 40 U.M1 'M8,22
W;, ACtec a4i your agE;rrt

In ;hi e sS^3C ltas;.

=2451 O4/OQ07 aoUjh vy SERVICE ORP I iTERNA-roNAL 76 11.815 mm -8&2.75
We ectei' as your agk>'sk

in this tra :'}.°,' ction,

citlq -oup "" f1 ' 1111 I Ca l l^ I ICII1 fiICIi fI I I' r #I I^ I II 111IW ItsI11f
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xet: ti"GrJ 229 0OD425w4 .AT SMITH 13AR iEY March 1 - March 31, 2007

C07OO1OO622-91P 207099AH01 IPFOL012A
ELIZABETH WINGATE, CPA
P.O. ROX 18165
WCON GA 31209-8165

#r^0tzzjr^rr^a^^^zsr^o^tz^at^zaat^^a^^z^a^x^ax^^at!^t^t#^at^^

Vrsrev find earrings reinv&^zeeo f ' 'sa

Closing hatarrc e 19.562..8
A free cre(Jit % .s!ar.err €rt rry ,.wuritses acco rr; rray Lee pall to you or. demand.
AIt:23uca`i ,roperly acco.;n_e(J or !arc cur Cooks and reccris, these TU,,jLJ5 may be
Used for mir bus[ iers ,prufrx,3es.

Copy for the account of. DAUrHTRY FOUNDATION, INC. WILLIAM M. DAvis
BARGE CAP GROWTH P.O. Box 1246

,,tirgrrrap Clc3be'. ri?rkets %nc., nernber NYSE N ASD, and othsr rs;;ri aI exch ,^, rr- p anr°s, ., rst3fYi G3 -rt ev d; vi{!ot ane zervice r:t rk of tiit€gra;-Ip Ca>rbwl hfork-sts Inc.. 2nd its 2*?Illates and' is uved
Intl re-ysstererd throuy -;put :Yie wur£e„ C;TIGRaUfand the Urntr rw€:e 0tpvio- are, rraderf-arks and serrlce rrprK,3 or :,!tjgroup or %ts ofiII t s and ore. used ard req:airr d ;hfour hou, t t+a world.

l i i r,j•rp G:4jbzi Markets €%t^;- 9.s a member c> the ;r;€rara;lr^; Investor Prot rt:r7rt c r aratscrl ;51 ti.

.GCOunt value Last p,_nod Th<s pent. Sri Cash, money fund , bank deposits TF'rk pr, ,md fl s year
a

^

---.,'anc-- C,n 3B ?-2i3 .Q3 opening b^9 1 ŝ rr 2 $
•',a;,ey fund tl.U'0.Y ^ fo

-
i9'E9^,5^ 9.w5- - - ----------- 4 ._ ;^,.Irand't i es toucht a otst^r 5 ^^,

:orrrra3; ^ta^;KS a cr:^fitaY,s sti :ir^;^94 Li3F3 1.391 ,129-b> 0 343 Secun-zies i end otne- additions :3, 50t ,00
'tn3^tFlid p::rch2ses154?"
n.,. h u

t7 {3ft -12,5^9m't4 ^^t unse;6.ied purchases/safes 12 39-14
.mot .,

!^ G

.,. F. ,.,,.>. •y ' :;:; ^F ', :,:f SI
'

R ^r^ tt +^ s^tr: ^33^

.., ;' Y : t +7•F, ^,r . r+3xa3f+^s h `h^

,

'.,,^................,,....., ,;..-, ,.,.,,.,.`,^„ ^' :f,, or2^wa ^j i

Dv 1er;ns rtsd^te;w 1.0337:

Your Br rokerlUealar is

Ci" tGROUP GLOBAL MKTS INC.
Your JR7rrCO J Advisor

C 'J 7#hd! :' l^ tIT, EE C-30JUP
3';S3 PEACH-SEE RD NE
6 "`H PLODR
As`1 ,NTA GA 103213,
404-2 07i^'50
www.sm.ithbarT e y. Lorna

inSotth J4 c"ch:^ar>sJS tr s are ref1ectec in t?,tq 'Portfofic detaiPs sec rwl.

'arnings summa Th•r. r.vrio'J Ihi$ ymy

Wier dividends .oae i $ 3.4155,-10

!fl.-)°-'+ tLlnd °crn '̂tr^S 77.15 2055'

S7 ta(I ' 1,116 ae 3>l^^6 25

Portfolio su rorna
xain1Ioss summa 9hs; pzrIec Th :% ,ma;-

" ilLF'- t]iitl( (Jr 5€OSS# S V15-75 5 i L,5 [1,77 LT

r:rea,1; zeo anin or fla's) to cfhse.. :53.E 4') 24,

Alook
citigroup

Account number 410-44766-11 88,1

Reserved CiI nt SerVtce Censer: Ct -423-7243

T,ms period This vxaar

L cJ"1 rir<Q tatc€ ,,a!t e,e'xcl. aser, ss;t.) t.1 ,5r4Fi .e $ ^,7^7,d02. €
Not ;er:;rIty %ieDos:tsJvrst drawale 0.00 0.00
Net cos der,osrtslwith <rawals 0.G3 (5,71951.97 )

^s f^ n:rr^ value, rr;k a¢ c.r a asits,r thdrar^^is 1 382,349. 62 ry 1,11 eW.24

To as value as of 3J s"1;2Oui :r'>:,,: Pxr Ent. ,, S I'l",I $1 . E0 a 1,198,151 8O

Tor recur
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'^' ,dD16A^7Fb%^^70^dN ffiYl^Wd6CG6'b6fSfU^YKNl.Clbl^ffCtCM1i16f^FBf6F^fLOr¢Ay^(^

CAVGH7RY FOUNDATION INC. Account number 410.44766-11 86

/
11f, -w\. iF/, vhF' 'l4i.u •'\"`E *}.lx" iii' .,, N,bF• ^l: ,f1+

n/t

^J
r fJ F^iin¢

------
^x V,

$BL'1f!ri pi r tra GJ or solrj are rrrc^du ,'Rd or excludecf in thrs so c:ifon As o f the yfa;^M^C£as 7hl3 seenon may include ss•Cirotfes t. a t ttaV rot s5ftl0c? as Of ir5:ssfa€er:xent closing crate, PPaase see
h 'Vns food P ^rCh sesr 5^les ser Eren for more rnrorrnation . fJ)rldend drJd i. "ire, esirryra ±t-d annual rneon e, asst ru-ig the cusrMt dru1dand, thwdod by the sevrrrtyf ' s rrr•3rket price at the end of
he Qtvefrrarrt pr rfod, We do not g rnntee the accuracy of the prices r2Jt othd on Mi r S4alemen[ nor do these pric+;s represent iovefi, it wb'tb soczdrd^res Carr be t~o,-rgr€ or sold.
"lease Note: unree0ZeO gaTnl;doss) rs bola si'rown for lnfarroat. ona^ purpose, only and s ?o,_ri5 not nU u,,'a for lax r°Gap. Y tcorr w9hot t the islonce of your Lry adsn or-

Money fund

ar s;,3'es C:awr% ponrt
Curmrt Al=w! I ,as:rruwllzcrl % Anfioi pateo
value dmdends d:vu;eod V:de- mrrtrE ; nnSiaE^^^;e1}

1%106 .E43 SO MO}TEV FUNDS GAS:^ PC T Cr A $ 19,1 .6$ 4.86% $ 932,91
•-,-^.^,,A'TM' _ - - ---- -- ^;^; ;% < ,.r' :^a :'^:' ;..I'/.,"'„r.,....,,.,,T,I...`,,,.,.,^,,,i.,

^y, rl pp %i% (^,yy w^b ab C+f3 ^ ,.^.,# TSB htfi. 191 'it ifs/%'r4i' ^h^A' f/fu i^}•Jfl, In I,•.. r . ,x ,. F. f/,.^'25ih, ,, ,. . : I.FiJ/.h .,.. t, ,. .:•Y.'.,r .. ,. .. ., ., „JFF a ,. ,. ,-„-, ,[;,,4 ,., x^\iwJ./v.CF .^'f ... `.• . r 1:/%i ,:ft .. ,.,. -. .... ,. .t,<< < .,a.,of ,<6£+1.,'.,, >,t. t,^t<k6x <,.. ,-,.i xo<,<

ommon stocks & options

ua^tlly
L7^t43

EJe..sripbon SVutaol tcquc%urt Cost
.9 here
;J.^st ,.,,

Current
pce-.., .,.. ..^,

Cur'eot
v4I J_

UnrreaUre.z,
fa4z'I> 1I< s s

; vo..ge "6 Anilr,IpstecE Inwafr4
ysHiiJ ;fr,.nLall'Leit

3310 AU807 LAdt'P TCR- E5 A1T 09f131Co 4 's 6,23587 S4911,19
.

55,80 5 1P^,414J 0 Si 2,176.13 57

150 111,15!0._ 5,4a2 47 4,5yt6 55.501 10 044 00 1,61156 S r.

13^ /21227/06 6,345.68 48,$2 5.,80 7,254.0[} 0-17.32 ST

110 0 120f107 ^a, 5" , ' 54,1 55A50 6,138.00 168.`26 4' T

750 3 .98B 71 43 . 2£19 41 ,00,00 4.BM-29 21129 976_00

180 ACAN E)C"PRi.:5S co p 041/5/04 7,852 20 4'3,845 56,40 10,152.013̂ p ,25i 0 r_T

140 f1F1135106 0,727.03 46 C.5 56.413 7,800,00 1,108 97 L

120 01311 5{C5 5,785S8 455.211 $0.40 5,766.00 °982.62 LT

18 ;111 7/05 9,4s5 95 45,947 56.40 10,716-00 1,21Q6 05 LT

40 1 Q''C 106 2,219 20 554$ 56,413 7„256.40 9fa,6C7 5'

100 03122/'07 5,723,23 57.2,52 56.40 5,640.00
w, w nm

f 56 23'; ST

770 37,841-95 49,14$ 4:3,46.[34 5,506.01 1.063 462.00

a0 AVERIcAr4 tN I L, GROUP R4C AIG 03111H00 5,560.00 70.75 67.22 5,377.810 f282.401 Ls

19tl CY2J4bIi7F 12,225.60 57.82 67.22 12,1303, 1,3 .112700) L.r
10 0li^Fi7E 0,457.00 64.017 67.22 £722.0` 255.00 5T

307 1#}142,'0[1 1, 12.';0 66,^1F 8l:22 2,916.00 34.53 ST

130 1411410 6 5 28U-C0 71.45 07.22 _8,736 O (5 5 0. 0
620 35,623 50 66 507 34 ,964 40 (669.10 .9131 343.26

130 A,'PLE INC AAPL 0i€ 811361 7,534.5.7 57.56 52.91 12,078 30 45d?,50 61

110 07/'21/06 6.677 .00 0170 92,131 10,2213,10 3,543.10 ST

cltiaroubi 1 I 1 IICC IBC I l I I CC CIC CII C CI I CI: C SCI , C ICCI I CI ^CCII CC C ^CI^I [I CI ^ C C C I C
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DAUGHTRY FOUNDATION, INC, Account number 410-44766-11 8

:ommon stocks & options cenvnueme

uariti1y Dp•. rinfuor `3ymh I
a

a^gaired cost
5itanz

rr :t
Cs,rrvfii

r e
C6rrnrt U realized ,arttcave, /J s;tceme

^y

. p ic vcl;s;L Ucl>di l A:l Y'e ' p f_+%(,g1_ Cj
121) APPLE INC AAP3- 0611 100 $,; 13,20 ar' 73.' t $ r2 91 3 1,143;2U ^^Q .27 F ST

___

MIG21'U6 2,247.00 74.90 02.31 2,737,301 5403?') 5'
30 1'2127106 3'm3'30 ^3 0.24's 82 ^"i 7 ,432 30 1,0a3,-`i-. sx-
70 107 6, 01)5 36 tt ? } 31 6 ,50 t 42365 ST

540 07 ,731.5 65 ,823 50 , 171.40 12,44005
00 F3I KEfe l-Ii1C-`,Y-1E fNC 11^t.;,u5 75.26tv^ 58.41 66 ::3 633.33 Lf

...........

G lJ31/ 11, 406.40.,, 30.03 66.
13

,290.40 ST
`C 0t r"C-/0€ 6„!527 '7,032 72 233 66. Ili 5,951,70 ( 54-9 , 32 3' ST

f S J£3f Y1l^ 7,d'3L.-25 {i7 346 66.'; i I.274 ,'^ I S,G'S ^a d

M ••• 2558$ .94 619.179 24,46.. 0 ^1,12738) .796 192.40
30 CATEF P:L;;,AFR !NC r"^ 0712 1106 r 1 f.37.7616 i7.03 ,^w5e2.^4 .̂J .(5a m" -,..,

03/066/06 6 ;940,53 65_403 57,0F,3 6,703 ,1jo ( 237-69 f' ST

1 /02 06 60 00 65.09 6x 0S 1:Tn 31) 040 e

t71 3'107 12 ,:75, 653.378 t7.€f3 13,400.00 630 :34 aT

a` 26, 7 3 . 50 66. 15
- -- -

26,141 70 34.7.12 1_7+ 468.00
460 CisCG wY$ INC ssfJ_fi1

.. 0,} •
7 1,7%4,-%--

,,5
25?i^s: 7SS3

_-_ ')
<°,7 t3 2171 28.,S4 ST

230 03{14;0: 5 894 27 25.513 6,871,3 ;^3.3'^1 JT
3913 1 7674.23 25.528 17,61570 1,47
390 CO!A.COLA CO KO 1W2S1>y'6 13.442.62 47,056 43.014 18 ,7 20.0<) 277.48 ST
140 12/03106 6:706.13 4-(-905 48.00 6,720 00 '&27 ST

120 03113/07 5,706.49 47,$54 43.70 5,750.00 r 3T

660 323,85514 47 ,47 31 ,200.00 34420 2.633 '2 $4.20
YQ C:7LG1 ', a= PALMOLIVE CO 65/035/04 1 ,755.28 59.509 63.79 2,003.70 243.42 LT

I• 017{15/(15 0.4,5 00 43.5 6-:1,79 6,879.00 7 ?3^.rin f
03/79/ 6 10'bpw 76 57.267 66.73 12.6+01,', 0 1,819 35 LT

40 10/02/00.................... 2,,L-.;:4 40 €32 36 613.73 2,671.00 177.20 ST
3tbb 0 ,07 55,765 24.044.,40 3,968.97 2-1556 518,40
7O1 000T'O WHC ESALZ CORP NEW COST 1rf161CM5 3.268.31 46,53 53 --s4 3,7[ 6 , 8o 500.49 I-T

2C7 [!77!475.`#1 1),73.00 53.82 53.1'4 1G-768 . 0(• 53 ,001 ST
1 05/01/06 .,7a'r, .44 5 i 98 SS.3A $,999.20

_. ,
24 ? _80 17

170 Ufs12 %JUC ^ 60430 51.f'^ 5^r' 4 3,152.1'0 343.50 S

101Uhf D6 7 47720 40x.24 53. 3,9 1,615.20 136.00 ST
004 3 '1,081 21 51 819 42,0024 00 4 ,212.19 9943 312.04
186 DEAD Y EhdF_?GY CORP N8VI G''1N 03/2W 7 12,539 .14 66 61 69.22 12 ,853.67} (79 .54) S I -909 100.80
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Common stocks & options conflnueO

Date .311are Curren* c'stunt LEn:eaE 's' J Amar.3gp % Anlieipt6U ii:Com<,
:aanf3 y zcriptlaon sv-ttc % aag4ered ICcst cast priq;F ya9W2 gaialI1oss! /10fJ (zAS%nuaifzed}

31 (r(3R+5` I IG EBAY 02/G1fGt7 M 11 `s83 fs0 ¶ 32,34a $ 33.15 $ 12265.507 21' 1.90 $7

lee 0210 `i107 6,1rri8 07 3.2, 621 32.15 6,,2__5(} 100.4$ ST

660 18,18167 32.457 1 8,564.013 382,33

230 ELECTRONIC ARTS ERTs 121185;06 12,22 .1 sa .20 5 0, 26 11,282.3 (J ± )353. 32 ST
140 01118117 7,1446.60 5033 60136 7;050 40 3.71 91

110 02107107 5,527,0 50.246 50.36 12.!54 S7

480 24,809.97 5107 24,172 80 137,01)
28n EME?SD 4 ELECTRIC CO EMR 09126/06 10.93Q,d4 42.04 4,309 03 ,011,2 27: Six ST
220 1110B10B %%4,e36 42.446 43.09

.
9,472.80 (85.0) ST

170 l V21 i46 7,553.33 44,313 43,09 7,325.33 3?( -CS) 3T

43.121
.

28,009,80 (2ft.13j 2,436 B 2,SF3

110 FEDEX CDF P FOX 01/'26107 1204x"+.";8 1079.472 1X77.42 11,837.W) 226.8A) ST

SO 02,107/07 5,743,69 114_877 107,43 5,371.51 (372.89) ST

510, rX123.0: 1r„^.VJ_-02,........ 1 'x.60 1<17.4. 5371_50 {55&52) ST
- 210 µ 23, 71899 112L943

.
,658.30 (1,1 7 .79} .336 7

60 04760H ;NC UN ^, 50/14104 3,22 20 53.62 62.12 4,927.20 1,698.00 [,T

_

1 00 # f29/04 4411.6 .118 62 12 8,212,1(3 3,700.14 LT
70 0015 c'S 4,766.40 66.12 62,12 5,748.40 9330.00 LT

1130 05/15/ 5 10,47330 90.61 47,12 196130 LT ----
13(0 03/16106 10,533 92 81 414 82.12 10.675.60

-------------------------------
91. 68 67

20 0/02/06 2,535.00 84.50 62.12 2463.60 (71.40) ST

.... 520 36, 107 68 69 +33 42 ,702.4 6,594.72

400 GENE6AL. ELECT3<G CO 12/06/05 14,395.36 25.386 115.35 1 4 144,0D (251m) f:,

2101 12115105 7:565.69 36 C27 $5,36 7,425'r-)D 14'47091; LT
270 031112106 12,068.48 92.671 15.36 13,03.20 o4.7h LT

29 00/16/06 '0,922.0[] 34.61 35,36 71072.005 150.21 LT

70 10/02/06 2,4131,30 35.53 35.36 2,475.20 16.10' ST

270 10/11108 9,770,222 36.136 25 $9 9,647.20 223,421 ST

7 ,52ft 63,233 03 35.022 53,747.210 51417 3167 1,70240

"•. G GLE I NC CrOt 02/28/00 514,97.11 607 458 15 6572.40 1,385.29 LT

20 C:.AS" r^ 1731?1810' 7,55552 37.841 455 15 9,163.21 1.6063-37 LT
30 0811W06 G,07a,38 331.692 455.16........... 13,744.80.............. 3 58`;_32 LT

25 03115/.6 0,524.13 3.'4. 965 456 10 11,454.00 2,829,87 LT

10 10102106 4,049 -50 404,66 458.16 4,561.60 533.10 ST
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DAU HTRY FOUWDAVON, INC. Account number 410-44766-11 R

`.ommon stocks & options convnU

I
G:,fe S;':rse Curren' curmnt Ur. ra p- 1 Lz ; c: .4v raye 3C Ana +;rp'tnd #lcaine

WFAIIV Descr, yuon"^ a_gtlred Cost cost rr ie,e value 93111?t ; St.) y"eld

17 GCOO,LE INC 02J4, S/O/ 4:2.462,35b 1.55.1 ?: -,°""•5A 97,92̂ 's 5U,511 4T

112 C [,A'15

Y

411,1411M

^

3 0.125 51,313 ,92 9,871,9+3

400 HAI, IE; f 'iON CO BOLD.GS 00 MAC 06127,'CS '8,7458 2 4.411 31.7k 12,696.00 2 9.31.42 LT

260 08/05105 f i.13 29.362 3174 &.25240 is 6.27 L f
250 e7?: X4106 7 809.25 31 ..,...2= i ; j.74 'r9 ? 922,.,'-' 00 125,75

--•-„ ,
ST

60 1 ry192,'08 2,257 60 28.22 31.74 2,56920 281.60 9 T

990 27 4655,6 27 ,743 31 , 4.22.60 3,957.04 297 00
so H 'hd's."F,"f7 PACK.ARDCO Hr 12121/05 1,450.79 23015 41.14 2007.00 556.22 LT

350 v1! 1 L?0 7,311.76 .2.319 4 0. s 4 1^,09,00 2.7337 24 LT
280 02116105 6,73 47 53534 4U,;4 1[436.4[1 1,7'1 -33 LI'

? D 01,8 12 1 /0 9,1 50.334 33'.133 40.14 10 436,40 1,2443 06 ST

70 5C?L'.206 2 32G,3h 37.43 40.14 2,603 90 -195,54 a7

9D 33 ,271.65 33$$U8 39,7738660 6,460 95 .797 31890
410 INTEL CORr- Ens l - 0 #/11107 a 0`90.6$$ 21.828 15.13 7,8432,0 1,147,59; S-,
460 0111 6107 8,462.74 20 . 627 19.13 8 758 .81 s688 1 $1-
1170 18,479.113 21241 1 8,64510 1 ,13365,53 2.352 39350
400 KOHLS C RP K.:'S 1)8301 ]4 1,055 ,4i 46 28.5 76. 61 8,064 45 10€8,97 Ls

140 ^6.15US 8,312.20 57.23 761.81 10,7254 0 2,5`132:) E""

100 9,967 613 5$ 375 13.789 .80 3,82217

in Mr-DO.NALDSco MCD 0711(5!0; 7'794 27.793 15.1)5
^..-.

45, 0.50 .7256 L1

Ens°1 12;<11 /04 3,1119 21 31 1 50 45.05 4,505.04 1,385.79 I-T -

25) 08?155105 7,50; '10 7..9122 45.05 11 713.00 4.i1580 LT

43 1011)2? F. '."563 23 395y 45,05 1,802. 10 218.6(3 91

41 0 12, 577,55 30,677 18 ,4 70,50 5,6192-95 2119 410 00
190 MCGRAWW ?-BELL 003 (NNC W-P OS?Cr'1?l^

^ o
1^1,7.^^.u4,...,,

,,
S 6.4 3-^ 752.a a 1 i v=

7
, 1L

_ r••••••"••••, _

---
,2:3 .7t'3' ?1

;2Q
-_ , ,11t2i f{ta 7,897,455 65.0 12 5 2.8.8

.",,,,..•.
7, 5,45.11

.•.
(351.86k 5T

310 16,631.32 60,101 19 , 492.80
,

FJG31 A8 1.304 254:20
"•.D MER :LA L`fNC:H & CO INC tf<r3 08:16106 r588,67 r7 ^.D67

7
0" 1 E-, 8" 6 70 -i!3 E

180 01)11$5106 14, -372,16 . 77,221................ 81.07 15 517.28; 045.14

20 1011,01106 :,54 ,40 ., 7 01 57 1.633,40 664.1) ST

220-----------------
12G NIKEINCCL^1

70

40

230

N KE
,••••,• , : 1 ) 1 6/7

02/22107

18192.23 77237

11,432.20 012.135 10 61.266

6.072 4 4 00.17 ' 106 20

1.2587.45 :47.' 65 136.20

23082.15 190.401

17,967 .40

12,751.20

06 ,1 7 1714 30800

816,94 31

7, ° 3 20 565.711 ST

4,2 $D,40 13 7 05^ ST

24,430 .50 1,347.65 1.392 34040
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te( 0000IZ227 C:•Ci.;424537 AT SN41TH B A RNEY March I - March 31, 2007

C070000062271P 207 89AHO1 IPFOL01 A
ELIZABETH WINGATE, CPA
P0. BOX 1$165
MACONGA ai2O9°8165

Your Bro14erFDea}er is

CITI ROUP GLOBAL MKTS MC.
Your Financra ! Advrsrr

LEVOvr I PEACH717=-T G ROUP
33233 PEACH' REE RD NE
5 T'-, FLOOR

N17A GA 3W26

if sl:k'.ter;i':thba ?-ElC;1f.oom

Account number 410-44397-10 885

j I I I I E I I I I 1 9 t I I I I I I F; I I I I; I I; I I I I S I f I I I R fI I E I 1 II E t 1 I E I I I E F II

Reserv00 ClIert Ser j Ce Center; 8c'- .23-724a

Copy or EI•ae account at- OAUGHTRY FOUNDATION, INC. WILLIAM U- DAVIS
P.O POX 12,16 JACKSON GA

:ILgrru1Q G€obal Mar:(eta Er;x;• rr:erzwE;er t Y$P, NASD, and other prEnN pa; exc, •,argess. 1rriiT3t 8xrrey is a davl5ion and service mark of C tiyroup O i f :bar' .CS Inc. and Its PdMliates and Is used
rd rerglsterad t;1raugh_,.t the world. C%1IGRcirP and tri Un'D''ella Device are trode;rr,ar;;, and ser ice mar Qt -rt:group or its ofiaeo,; nM Pre used and reg?s'ored ?riro ugholt Et e wcrld-
stigrcup Global t lark^t,3 Inc s a renjoQe or the Sect ntre-s investor Protection; Corporallor; (S:PC .

kccount value

.arning summary :h•9 - riC _ 7 3 ",;B war
Lone,)

$
atal .^7 r $ .'E3

Cash , money fund, ban k deposits This p r' d This+ r
Opening ba4aricp (N)

n1^en r (lyd ar£;InC^S rE£ v eta[F (^j

GIB iri €a^^atEG $ 27,05

A `rem c,e oit Saiarice in any secisrItier aorxmlk r;i.y be p0.c! to you on demand.

A:0,rau0h properly accourttro ror s_on our books and record, these unda n ay be
Tear our au;%ie,s PUfLeOses,

;ain!#o s summary This er,tiu =, h,s Portfolio summary T•,,,,,,,,,,,,,,,,,,, ar
^,,,,,, .,. __ _............. - a0S<Inning €ota, value to ci . acre, Er£t.)

„S 27 00 5 `18 9
Ne. _ecurit' y rte(°j7f,.5;ta/+ek^Itnd awa:a 0.00

N 3r i aar1 ,vprrltsA&Itr d 0.00

Lie+giri nlrit, va'sue r et of dQpasrt iwitJ1d ra+tral a 27 00 2692

T ta:l va'sue a 4 of U3012007 'e.s.cI. accr. Int-) $ 27.05 S 27.05

$, 13Total retrsrr• $.05

c 1bgroupi I' 1lf1l I !' s l11,11 l 111 11 1 1 1 Hill fr 1111 11111 NV I 1 11 11 IE 11 111 i 1 111
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° ^. Client Statement

Ref" "J06P27 00042588 AT SMITH B A R N E Y M arch 1- March 3 1, 2007

. sccu ^

DAUtHTRY FOUNDATION, INC. Account number 410-44387-10 S$

,/ fh• /F}
'

^\

ii^n , <Yllf .J^l , ,4{;.1+;./1., ,.
,?vo11I

tyPrVE€ rab,. ,i^'/ .nom;%^;^ F/ e^^.•s^t^.^^^^^ ,i c' >.f: ,i:^^°J ;^;,;. ^'s: f - .`^:$s r
,Fri(r6s ^SUrG ras•^tt <r snid are irrcdudod or axc.uded trr ^Piis eciic^rr as of the trade-date Thiss0ct;on may 'rraciucrsr r, r^Crt^e ttr z hasfe coeWere of tht i r t ry e eSt F51POn i'J"Fng OWi-- p"oo5 Septhe 'Unr' erEed Ptlr:hasesr'Saies" :mcti n for more crrtorm. hcr. D;vid rrd yiv;d is the eskrmu3nt' ,m rnce, re, assuming the current r"1vtr/ Crud, cot' dcd by the securrtj's market prier at the end ofaiie ^tajernent period, We do J?Q t c uarer,eee u'ro accuracy of tha pares refected 4m the stetement rror dry these prFoes re?rf::onr iev&t5 st whip t; secur'eeu can be boo I t or 6o d.

Please Note: a!3rPeee iZed garin/ l3ouj f5 bein' ehowo for Wormatioooj pure e3 cnfy ano Tboukl not be used for tax preparefron wttiout the earistonce Qt }OJ.ir ttax adl/ry"ar.

Money fund

4imb r Current Acrruef Anr::,a3;zed % AitIctp.itoriofsi.i' tiiesczs : tr value chifderres J;vitiend;f,ald 3ncnnitannrra# sxedi^
Y - - M.,.------ _.......... . - ._

27 05 5 PONEY FLN;) GASH PORT C1, A $27,05
{.^f , d# e `^ F^l ,Ain ^f%/%^ :IF:ftr Q. T^y ,% ^• ,^\^ q^ f^ '%/7 ,flF,, r/,...,ii @ }e^y/., Ali -l I'i/l 1/, ^, /-+1 l: tr FiNl

' •;^,

l., , ,,..,,.,C:,C %.C94°. .....n..., i,A ,o -w , - ...i s; l,',.,l,trka ,.tw„ r,x..r ,.. F... „ • , //,
H ,` s.*trih, ^^i'

,,c ff'iY ^a `YS rof

c^ ,`^ '^^.'^ ,>^ n^i-^lriy%R
tr\: ,.w. ^]:¢rl.X<Y^ •\-\c` v .f5^ly^,}, •"/-'li"., ,^,,,^,,,ty

'r•3' 7A y+ {, .1• Fi {,, d re'^'y y/.i ..̂ .._ ^, :^w\,a;i.;^if`:rv4"tr, Fi//, ,i l'x ,av fi, 3,,Y .r•,tf.,' l'k^..8,^i //F,^,^ /` f Ff,:.
rFtr7^,11`"fClfs} Cw^LtY I,0, 2

y/ ijlj^f -------------->s: .. .... ,';^„f",`.c`: v,`i`^.t. ,G*: .. °' ,. ..... ,r,,::,`.":•.^:;: ,i%`r".
ri,

Money fund earrings
___& rxsro t'C1,1 TavaWF- Eden-ta;Gat,Ee Amount

J? ^Ci1 Sf MONEY 5:UHDS CASH POR T CL A REINVESTED .05 ,05
FOR PE;2500 03101107-04101/07
L2 DAYS AVERAGE YIELD 4.f$

f ^ r ^f,' ./-/r/,.c ..:i: „c^,^ ,•,Ffii .:a`.:.,; l'ls ^¢ :ye :n+trR .,:1„tr ate: k•; /l¢t'
+4 ,..,, "...a,i. it %,. .. it%% r •t••^•,•,, T^.K•3 ,.\,v .,1/IF ^p^ 1l., . vv, v,ci ,vr^F, ... .. vri wo- . tr,c .n^tr -. ..,s ,. ....., tr •aEa .. irfSY k (^^`F. ., ,..^ v ii'1.^^^"`; ^- ., :1'}s +/Fia..\p^ s-`K++., " y^i ,G1}^,.`,,,..a,w, ", sx swx x^. -.

W» have avwrdaola at no cost, bra,0ures drecrffiu g our inve;trier,t advisory servicsj:a &bd those of aril other inrrr stmer t advisor,; t'r,arie Th9 Your account if YOJ .srorrid trice cDpfes,
o1ease ask yraw, rrrrarrcaal Advisor or Portfolio Menagar.

Olease cnrntaat your Financial Advisor or Portfolio , Mer?ag+er' of there have been arty changes in your tmancill r,rWataorr or rrrtf sdr ent o:9j&ctrie, or r you ivistf to imp25e any
-oat ,Gtions or niodddf cx, tir,G9 teytrfC= on the marr8_Oemerrt of your account.

ndepen ent, third-party research or( certain cempanres ccrcrea by C ti reop Ln',eeatrent Re saran is o,,rcilble to cli1?rnt Of tyre €ir,rnr at no poet. Client's can access this rewearcti at
vwwwr 31tmttt7barney.com or calf -1-814-06-9542 to request Mat a copy of this research be sent to their.

obarou i'" 11 1 11 1 ^1^ I'I i l l ^ ^ C ^ ^ f f l I^ C f ^I ^ 141q 11,111111; ; 111 111
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er: 00006224 0004 577 AT SMITH BARNEY March 1 - March 31, 2007

C07OOOOO62241P 307089AH01 IPFOLO- 2A
ELIZABETH WINGATE, CPA
P.O. BOX 18M
MACON GA alP-U9-8J6

IIIIIt#fIIIfIIIIIIIIIItIIIItI11$4111111tIII;IIIIIItIItII1ItIII

Your BrokerlDealer is

^CIT1GROUP LORAL MKTa INC.
Your ?rarict4ri Audls,r-
l.EVOW I PI:ACii'(FUFP CxROUP

33x3 fx^1C,t9TREE RD NE

8 T>-1 FLOOR
ATLANTA CaA 3J326
404-260-6300

uwww_N m;th barrxay .core

Account number 410-0103C-19 88

Reserved Client Serv:c, C%4rtter: 600,423-7248

COPY for the acctytff1 Of' DAUCRTRY FOUNDATION. INC. ATTN; MACK DAVIS
P.O. X 1246 JACKSON GA

It;groupi Glota6 ?viarketm Inc., raembof NYSE'. INASID, and other p'!nc saai e r1 anr^a3 . Srn;th Barney is a ds+)tssan and servEcr murk of Ci group Global Markets fnc- and its afflllaos arid :s 1ser1
id re'.i tered tl:rjJLfi7::ou ti .a+ Yuri L. Cl lI aRDU'^d and lre Unoralla Device rarer ttwdernark and aerurce nlvrk3 of Cti group or its a flll.. and are Used and registered ir.fcu rSG7l,ri t%: ! 1 orl
it5grOup Globat 3Jarke,s inc. 'rc a rr:e riber o? the Secusrt;es lnveytnr Protectkon Corporation f S PC).

Lccount value Last p?;:od This perod °,G
------ --------------T

lose4 e^,d fu .ts 1D,"r`ff?.'.5 $1,256 . 9845 ,3l 100.011

xainfloss summa f h V.-grIcx ', h.5 yesr

nrealized gain or flosal to date 1$3,5?L.St

Cash, money fund , bank deposits Th•w Er rk 1 Tl^s year
Qpe1irrg l alaince $ 9,o

Depos its 0.00 'V03,02--- ---------------
WltcdruwaIs .00 ('4, 15.021

Ck sn balance $ t3-G4

A free creDit Daiarice3 Ire any siecir!tiees account mays be 0ac to yo ca demand,
A'sthough prage ly accounted for on our books and rocrds. these funds may be
Used for o r i)u,;; it:ha^5 p,.rproae .

Portfolio summary 'rhii n1%:Pd This yea,
Beginning total ualuf,, ;ex.;. ar,:,r. Int. ,, $ 1,210,763.35 5 1 ,21 4,636 , 76
NeE security c;eposltsMihdrawas f0,np 0.00
hat c&4h c1C,F.: S,taJw thdrawa%s 0.00 0.00

booyinclr;y vabm ria a t cecos!:slwlt !drawafs 1.21 0,763 5

'r ta! va--,:e aS of 3`3L12C^7 f°xcl. accr. Int -) S 1,^ ^, 631 $ 3 ,256,.355.31
Tot.76 S 48,'B2.90 $ 42,319.5

< tigroupT (1^111,11 I ^ 1!511 111I I 1 ' FI 1 II1, ^B^ I ^1EN^fAEl1l1I
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Client Statement
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Ref, 000C6,224 00042578 AT SMITH B A R N E Y March 1 " March 3 1, 2007
u s axysr _ rare ^ - .

DAVGHTRY FOUNDATION, INC. Account number 410-t1Q3C-79 8

`/ :3 J%i a`C^L^/%%%:.
tr/,`• , .. ...

<}0.t tP "HIfJ'- ::L,l. .a\-„-vv1%r•L a\,n tr, 7 '^ Jr//f /f ,S y% ,4,/,'J t\\, tr, o/rl
.`• f, , `f v

Jf^ litxnpi ,'f nt;V.t ¢}yy fr_[t ^ + ^N ` v\^ti: /i
W,+ J/r ^^,* t`T4 vYl^ slill'J +.,/J lN^ Jk^.^:^t

C !.v , r, ffi ifi i -.//J,C f, ^A^+sb",Y/r 'N^ , R^rFr JJ ,f'J i• _
acurbips purY3acsed 1r ofd ar , nchhced or exrJ .7r lvd xfr this action as a? the trade Ga e. this seci+or, may fry , r i sec rritrasryrnat rx t u rt"t s rSd^s i %^5 rsa fres sLaierner[eGcsing e^^t . fr^r5 ;e^

the "Z1t Sethed ?lirCYi ^NSdales se tcon for Toro dm,arrnaharr. Dividend y,10id M The esbmafed arrriual a zcrtr,t[, assuming the currei t -,fividond, aPivldod ry the securltyrs market prir ' at tha end of
the srafcmer t perkxJ. We do not quarat toc ors accuracy of the pros ?'effected on the s 'rter 'rerrt nor do these prices repres .tit :OVe 51 at WhIch S ^rJnties car be bmigItt of :,rind,
Pleas i Note; ur,roc f e g fo1(loss) is bero{j strowp for rrform& tlonal purposes crfy and SFhowd Pint be used for tax preparytr n wrOVtout the assistance of y oLfr lax a'145Or.

Closed end funds
';tr{f^3u}5 ^t ee,tf*aent ftesearoh r^dir moy be shown fer rrert hr! ;3+ sect-errd funds A!1 reseacoh rztftrgs fe rc ens tt e "opiriUras' rat the research provider and ar^^ PQt re;^r^ Gttt trans or

e^uararr#ees of pvrfcrrn^rr t^, d stause the res;:eroh report c:mains more compXrre br?#prmetion resgardrrro the ar:ary^rs u, inigm, anaiysrs, arrd rating, you spvaicl re^rd We entire re;eareh
report and root irrter r^ ontents from the rating, CfffgrQUp investment Pcrccorchr Gios+* t-eru fond recommer daUcras rror,,rde an ,rruestxnent rating ar:rx a risk ratirit. The Investment Rasing code
( .,A) r, oasod opon Cthgroup rnv rtrmcnt Aeer; fir'; expec"at+nrr of th e se}c urirys performance rstatlve to its poor gr4;rrw of Closed-era iurads, rho dib.rrr Aa'm (Lr M, H or Sr reprcoeii "z itte
land' oxpectoct rrrk, teknnO Tm accawlnf tlr LpaWZ and tieiwdity of ttI e 'l00erlyrng securities, frranclad ie rage and f trerg'r currency expr:sure. F one refer to the end of this stoternerit for a
ytfidr r^ scrrbr^r^ tiro ^frcu tsrsfr;5trrrr^rrt Aasearcir r^rtm s.

r-Josed ,xncf dAvcml rmen cornpan,As arc grou,9rid below by our portfolio oe prP trarys. GsriniLose rs provrde4 ro wtsirt rrt tax preparation. :t fs not [ :€anelel to c,Rw,01are investment r rears or
performance.

bnle Si riie Current Curet unrealized Aueragm ,t X.-Wrfpatee Ine.oo
ruan. ^^x^: errgtra¢i $}M^F,ol 8^q'arr^ Cost cai[ trriw'ri V11uL. galn .r'sloS4 /wd {a^ ra Iisrcf

2k3 ISk%A E9 ME-CEEMERGING W(TS M 09i25/06 u 10,087,51 94.274 1 11$.x0 383tyt98,5G $ 73,10059 ::T
INDEX F„
Equity portta's'so

h4,69 Rteinvesimen:s to date 5,171.99 195.799 115,203.29 31.27 S 7

3,333. +€532 395 39 , 54! 9&562 38$ 371 ,76 13, # 3$.22 1 . 35 , 43.®^
2,050 rSHARES TR ;MCI EAFE INDEX FO 05117106 1:3ri,808M $$,16 7G.2E 155,;3 GO 21,$25,00 ST

qu ty F7Gr COlkt) 9/25/06 GQ9,2;11,-.4 5.57- 7626 694 423.56 88,192.Sd 2l"
23&777?1 Feirve tmerrti to rata 17,107.25 73.176 79,2€3 17,62799 726-74 $1

7582140,29

4

W.A $€9,584 . 55

^^" Y

1 1 0,435.245 2 .01 17,450$53
fetas cfosed and hmd equ y a9E0oat of $ 3 266 95^ 31

F^i.L_ ,rl'k '' ^3LX. .. *`Y" ':}fi l} ,d, •iIr g [^ }i/'^-'tr` y 6 Fif' r̂ ^.^i: `+r^' %Li+ `^iH . F `[ s7:^' v- .- ,J• T . 11.;}: :v:. E
f/N wfJ^ +i/. ^VJL' JJ,`•L'Af/i''z^ - - '"",rlip J^tr,''l{,%^: Ca:' f/"9•.. - ,.(.r.',`:;4r :/Yy' .^r<Na,F.oH,+-.x..«x«ww.c'{J^Jr'J'^ %.r-"=;_r^ ._ / itr'i,:.r.'.:r`r n^/`Ji:,»

r.H i/J, •.y^ fr JJr%2/,\^++ ',4i\0w, ij,v,^'
=

ry4 qg

qW([^y, 'F,.,1an • { ^}q _^MfYi41J WI'tYr3j;A4[

i.%+^; - 'i•`,r .•Ye^'iw,.r:.,rri .:/Jr lfi4
:n. .,

L,.tSr%Ln::+}^,^:.:t trt,F+:Y ri-a .-------°-"----'--r.*%' -- ^,;r%•.'r_ if/X:221-,-•r,<%/rn\ro t. ,f//r„ 'tr,'s' ,-„^-^ir•,.. l^^, nr\. , via ^ yr Fi/ ,.k^ rrlr :̂v".a-......-..,• 'r/
s n ^

.., ,,A,,,,
/ .//lR,iii •/ ,/r ^SJJ:Q -H,4 C8.`Jr J

: ,... v - ,,,,. , . • ..-. ,, „ ,n ,t, .J k'!.,4a^a.s.tr.tr JJ..• J.,..

Aftkc it, cirou I^l^ ^ lII ! ClC^! sflCl I C lI £ !I I C If! 1CC C l CC C!'fl I CC! Cl 1111 I I ll l Cl! !IC
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tef' OQot^a:223 M'04474 AT SMITH BA R i£ Y M arch I- March 31, 2007

C 070000062231P 30708 AHOI IPFOLQ124
ELIZABETH WI!NGATE, CPA
P.O. BOX 1 165
MACO GA 312Q9-8165

Your l3rakerJater is

C1T GROUP GLOBAL MKTS INC.
or FrrraarC.a! Advisor

LrJalfi J F-s'sANH-RE GROUP
2333 P :A.:HTREE RC fI
a TH 'LOO?

A FLr" NTA ;OA $0' 2 3
404-a%a't3-63D#?

Account number 41L OJOIC-13 as

I I E I I k I I I I I I I r I I I I 11 11 I I r I I r E 7711 I I• FI if IA i I f}11 I I tJIIII

R34ser+r u Ci7Ynt Service Center 8W-423-724d

Copy for the aecou t off: DAUG €TRV FOUNDATION, INC. ATTN: MACK DAVIS
P 0. BOX 1246 JACKS ON GA

"iticroi%p Gio al Mirkret; Inc., mr,rnber NYSE, NASDn, ai' d otr<er principal exchan0e5. 3rnIt;r Sarr;ey Is a d3vss4of1 4ri :service m ark cf C tiEgraup GlOaPP. M r#t'tS Irru, and 't3 affiliates anf; I^ U -d
nO recttstered tri'.9t;r}u? ts^.e World, CIT€GROUI' eaW #ho ;Jmbre3?a f5evao , a-; e Zrru e;- arms and aerusce mark!, of aOgroup or its aifdiass aric are t e r,# aaf,d registered throughout t€l+'.world.
.7tigrop '; I;7Llal lt^arkoti inc. I e member of the 4olrariaos Invesur ^fUSc::.'il7}Yt worpor atiw, (S7iPC .

account vau LSst periOS5

:foo d E nd ruros ^i3.O8 . 1 m 412,537.92 1010 OU
tl^7

Cash, money fund, bank deposits r7':;s rL.,' I9d Th* y r
Opening ba lance $ 0.00

tieprsits ,7.70 '. 9,a`6

'J^i#2tdt;t'1^^315 e ^0 DO

Closing baiariie $ Q o

7 ain/ ' oss summary This 'eri -d '•'h"sp'Yea r

'n^Eâ̂E ^ swi qr ^ c̀ ()"a5) to Ci t es ... .,51 3 e3 37
N. - -^

A free edit cai r1^'^ In ar y *se uritres accorJct may be paid to you r dofnend.

X'houcih properly aV-ou)rtod for on cur tinxA s and re ores , these funds fa y tae
use;.l Tor o.1r Dusmess p;-;rpccez

Porf oho summary TIw peri d Tht& ynir

Hoaarl'iru; total 1.aiu {excl. ac: a, snt.) $ 473,Q8941 ^, As12,44[l. I
Net securitj ^pt7 EICS1;)J3#fi{;ra>ral:, 4",.'00 G i

86g.'!;n;rra value net Of cencsits?tirthdr^v, a s 473,0 .41 442,4 0 91

Iota- value as of 21'-1'0/Z00 1
2Z 7,....

------------
?o.as return

^^ .
S9,415151 40,097 01

<i eigrouP- 11 1 1411 1 11 11 I111 1 I 111 111 1 71111 1 101111 l113 1 I I 1I I11 1 116 1111 ' 11 I
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Ref' 00CO,;,2Z Ca--;42575 AT SMITH BARNEY March - March 31, 2007

£r4VGH1'RY FOUNDATION, iNC. Account number 410-01010-13 88

^^sn -rd.i^ fr
r rf-+k, fY, v--.-rr/rNr, ^A`\so, or+vr /r

+r+T

all,
rJio+LII.YYiu ^`4` l.+ .r/r/ifi}i L\ ,1r.41. rt,,, •\^^ i/^f^+"^rr

P h" 41^r, e^4^J ^A rte, +/ rrHf
TAIL

^+s^ ^+r `^•

^fL' La'i .SiJr Ld'^s^7. 'i ]f ,.` + J? `^{c ^^' Ei"r, rrr^ `^„h,•i^
• rfr n n ,p, ., +}+ ^ ` / +`}v ^^ ^",^...i.v 1{1 / ¢.F+rFt

4ff,r^' + r x+l'.^ rr// /f i •,/fJ,•r r - v f lirifi.i ` Fr^,^. o ^

Secureee c rs: rrased orsr old are included or excir;d
rnr+ e

U in Lh:s sec tion as of EhP r: ly dat^, Fhrs sec ran may irrG;Un(^ sePt^rdtras that have not sett)ear
a
as of thl:: s xatc rt wnt cic in Cate. iyleasessay

the "Jra ^ f-sf! d Prirc" asesiSaIes" sectdo,n for more rnforrnatiorr _ D ixiencf yiokf cs the estrrrrCted arnwaf rrrrrom ee, assirming the correrrt d<'rcf*s?dr d1IrdcU by MO sevurrVs market price, at the end of
the. :fit,)tan-ent period. L/e do not earantee the accuracy of toe- p4mi reflected err the ifafnrrent twe do tr ese prrces represent fever; at ufflrritt s eccrrife3 can be bought or 3r^s .
Please Mate : unrealized gam1(fo ) is being shown hor IPrformateonaf purp es orgy err ' ;how'd not he used for tax prepwatIon IrrrthOut the assostance of your tax advisor.

Closed end funds
Crigroup Ini^eYtn^eit rwseernh retsngs may b;° shown for certain closed-and inrxft. if re.earctr ratings' represent Ose -O prrttan5 of the research provider and are' not representafrons or
guarantee ^rt',^lf; r'flJ#'J7'!, nee. Because the raced ch report confaia ' more cOfple!e err7rma#rwn re^ger^dmg Me anexyst s opinions, analysis, and rating, you should read the entire 7uyearrh
report and not infer its contents Fr-cm the rating. Citigroan Investrnent,s7eseerch GNU.Gd-ew fund recommendations rncir^da an gnveitment rtine and a risk raoriq. The drvr}c,rtrrerrt Rnbng code
(,22j is (awed upon tiitrge oap investment Re-search's elation of the sectr{rtrs performance relative to its peer group of cr'osed-end funds Vie Rmk Rah'rtcj (L, 1, 1i or S repreernt: We
lairds expected risk, tahiing u1to iairo nz free Rtrairty and of the un err'yinq secs+rdiac, financial leverage and foreign currency es pos;rre. Please refer to tyre :Bird of this -i en-said far a
gosd r esz rf^fr ±g Ceti group Investment kigsearchr ratings.

--Ieset end investment companies art grouped below by our portfbP& designations. C2 rr ^ILr^.sc r provided to assist in tax prep:aration. It is not mtended to calculate Inlesimeni returns or
oarF^rrt^an a,

Cal¢ Stsr - Curra nt Er}rran. Unrealized Rvertnga, ,,, Ar tic%pa+ed liico mA)
:? uant:ty gfi^ ! ^tre^r Symb ol acquired Cost cost ,dice value t yield {aoFlUali3r;c^

2k.4gl PUW'RSEIAs'2iy.'a kAllLfWRh43LL CLEAN Yd 02)rdif )v- $ 420 2079$ S 1i 487 18,89 49!,S24 S/s $ 61,237.cty ,"ST
ENERGY RORTFOL 50

Eq-lity portfolio

53.El228 Reinvestments t date 9263f) 11 7.469 1 5 ^. 1,Gi2, ? 76.14 ,

25,544, 6228 421,221.75 16 -49 482 +537,92 161 ,313.17
------

.778 2,766136
Ti tai closed end fund equity altorats`4n S 4a2,537-%!

,%%;, .,/+^,..,r,
-

-- {-, +t.:.sue
+ m'yrx;> r..+r;:,.^r+ •5. ,, r.t ,,.r+

Y) + if {-+n f ^J+r 2+ ,^ry^{., ry / ^,{ {^ ^y^iy^+'v^J^+^/ .̂ * !`^ î +}/qy. n•+, ., v,,Ii+ n\v C* ,iT, ML2+rLX^^1F ^^ r `J.+ ,d`^` ` 9KY ,. ./^.']^V{$4/"' M'f, ilJi^..r, ^1 br 6c3*!•7 d'•FSIF 9 f` ' ^` + 'tr `^'

]̂ ,; 1,rrx+;
J .. ^' +k*:tl'. a4^{ /tri+" "ST. I^. .. ..JiL.L:. e nw,._,rha2+ //. ^+FfrH...r ....-.':r`2%[RJ?.>.Ya^.t. ,,,^rw=^-%^^^:.+r^ r J. i^,:. :.t:Wr ..

. , ^ ^
-%=-r- rY

„i,^rir /1Hr„ t,,, t•r. .^ J ^ `/+fil::___^__1r^_<'^f_^1_____•"-

/^+.
,v v. + v`A, rrf _ ^-i, s"1, I%l, •

+ . A:v, r^Fn „ ;f•,, ....v+.... ... F!. ..r. ... .. + n+., .., , ,,, sv}ir l• ,r ... .. v.,++++.,+s , , ,+v rr5 , SAO /. /^', .. .. ...

S ,I.r,
___r.rirr

, y^'F .^p'r
........ .. n¢J.t^^A]Ll

.+ + rv ry. + y +_ /lr +
J

y 1 iF.ir r l / ^{ ^f,4 ..4
.,VL^.^:..n v r , +%+ .. :4 `^'I ^1 ^'^i..

^'" "̂^j...>,w^Wi.+++%GYL,_ ._]----- -/
;:v :'},` r,r , ..,. .I

•:T `' 4...:4 • d5:.n -0'+r`^."I.C `
}.c+ r.2=;̀ ^ a'[H^'u'-c^i'"+' .ti ` ^- ,a^w .. - - -.^. ,wR.s, -.^, Y.' v ^" • ` , '; n; : N^yF `A ^°';,,.s

,.. -~.^
Fr{r +.1.c1/MR

oi: oA, .:'l^Yiri'. .,^^^,^:v J n.a iJ4 - - s.6.w....^.rrE^ ___ _ :•lrrrrvi•n^..z=«aiYtr+,`F+rs'r =-:_.^isx..

`ik^,.7 .K^•o^du.rrlr k. \,^a .,. ,.... rn,-r. ...--. ,v+v .^/FHir.o..+, C\„+. liil.:^_. .. 1 .a _., r+ • .1jr/r r/r :^(,fi.OA `\,l,o. rr +rr iw wxn++.c .to.lCt&i'v.» )Jrs.t rCi.C',^(^ `S`:i r ,. ^. rr-+k,i- 4tt..,.,4 ,. r+. rlNl^Y:kn4kt {J't ..rr.:il. ^.''+,. _.. .. v.. e.

4? have, arailabfe at no cost, brochure; desardbing our investment advisory sersscec and these of any other rnuestment advisors m anagirfgyear account. ?f you would like copies,
cheese ask your Financial Advisor or Portfolio Manager.

Ile se contact your Financial Advisor or PoftfoIio Mara-gar i f there have been any changes in your financial situation or investrrrerit abjectilie, or if you wish to impose any
'estr;ccirons or media' exrstrng restrictions an brie Management ofyour account.

ci tigroup^ °` 1 I C CI f CIIC I all SCI IICI El fl I III C I CI I CCI CI I CI I I Cl CC C II C
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of: Dcece226tiOD42AT SM t T H B A R N E Y March 1 - March 31, 2007

00170000062 61P 30708 AH01 IPFOL012A
ELiZABE7'N WY GAiTE
P.O. BOX 987555
l 4CON GA 3 1 209- 8 165

Your Erokerlf e-aler 1s

C T GROUP CLOBAL MKTS INC.

Your F=rp nce! rl^ i r

Account number 410-16786-1O 88:

^f1E1lIIl^11S^i^^^Ei^9SEiii Silk7li EEi 9lkffilEfl^I4i klf^i18 S3^^

Copy tar the wCaaurit tai: DAUGHTRY FOUNDA11ON, INC. VJJLUAM M. DAVIS
P.O. BOX 1246 JACKSON GA

24fcup Global morf&s Irkt., ember ^{YSG, NA$D, tad Ot%:Br prmc:pal xcl-anqPS. Srn;th Barnev Era fj:V;5ioFi arfO seywca rr;ark a[ Cit#4rcJ^p GIct l Mz-rkets :rc. a-d :_s afflhases ar•d s us:3d
rlc, regi>teeroO thn)tl1r.-c t the world. CITIGROU# and the Umbreita Dev:ce are ?rader;karlks as,d ^;eruice rnorks of r itrgroup or its aIUiat and are user an reglscare throeghaut the wer#CS.
'rtigrui.p Qlckeal Markets Ins, fe a member o vie aa,c^ rdle Investor Pro:ertion :;arperat.on «I :^Q.

ccount value L.t pe tod TrsiK,Anod Cash , money fund , bank depo&its Tfls pe;.ad yh:v yF: r
eio irio rF :nveste gas S4,036 ,22 .dB i enin balance S 0.oo
ILmed ,,,,,,,,,,,,,,,B25,cs %x:..33 i3.^2.793.A5 y'^,52 ,^ae-rur ita s boug h,, and c'th r' r b'act cr ^'" 22 )

nPurr ie s sotd a. other ar, tiers

LEVOW ? PEACHTREE GROUP
3335 PERCHTREE RD HE
0 Tt FLOOR

ATLANTA GA 3G3-'6

404-266-61W

w-,vw.a'P, Itncbar "'iey.c m

Reserved CII>srit .nor ice Center: 80G-42S-7x4 8

Jenrits a.clo 2, 827_01

WltndYa 0 Go !2:.Ef7.0 :

arning summary "I'£S (/UrICd his year
' her kl rirends

.,,
y ^F,C3c.

n
_

Olaf $ 4,D3 €t. 2 $4 ,02622

$ain/loss. s summa ry Thr. perjo TSII % e

nre211 IZeJ (t48s'-• or (;CSSj to date LAG', &5.3a

citigroupi

i7f'Jtdf^tijle Cred'ted 4.03E 22

Closing halanre $ 000

A free credit oa aricF; :r ny "isaCfJfit s account may ie y^a]d to you om Fernand.
A'syhoucth properly accounted r0r an our books and reoo'ds. these tr;nls may be
iced for our bu h Fie pt,rr;:oser.

Portfolio summary mi rier: odi r 1shid Ei i
Beginning total value texcl, a:xr. In-,.) S 825,804 33 $ 785,185 L14
Net .recur-It/ depasits?wrt?-drawae s U100 0-DG
Net cash deposllshv:t.harawass (LOU 0,00

etllrn:nct value net of eoo taJ+.elt^dra::cls _82_5, 2.3 7-513,185.04
WO1 da :;e a o` ::1:31312{3J( excl. accr.

int.. .._. -5
83$,129,71 $ 3 ,82Q.71

T ,a- : et r i S 1 1 O 5_ ^ $ 47,544 57
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DAUCHTRY FOL1NQATION, IN C. Account number4f 1676B-1O 8

trL4^. ,
:'S'^•:Y ,r, .-. ,,,r- ,,,.n, ,^;^f ` ;y.' - i a.4, ,->, rfi% •,y, .:, ve, "a era, yr„-/ro-

^. 3 SF r^y Y F ^+{ F1
(' y^ y rlil}%* •\0, '.%:F rhLP „^, ^yY'}^r ,[ ^ , q , $ (.gyy/^!.y• pv G ,y 5i w..(v`., R/, L ,\^a ^/1 •f \• srrr(,,y^ 7 y^;1 { l !,^ Fi/ vl'm i t

,G ^dM1 f f,^ r1Cs..R^ ^-lA ^lTVr r1 ^"^^^^ YI' L Y^ 'b.^^3 i+ LA.f J4.(] f' 43 ` /lflbr'r '+^Y, F/,r 4Y
rti;y5/ w, .,x• ;^„ :r^ ^ r f/r,.',^s^; '.a-i41i, L,.o.^^, .irri^#a:o

7ecur;dees prlrGhased or sold ore rf7od&xde'd or exclude-of iii niz!tr 's
`tr, rmjl a

.
et

have

n.._,.`^n;".F
" sectrorr ^'; of tt`r^r trade-crate,

e
.,. Th,st;tlc^n may fm'-Jude .=,e.[lr^tros^;~ Lt ^rnot .settl^•cf as of fhrs siatetr7errt cPOSrtny cl;:A4».

P
r ^ease see

he 'Unsett'ed Ftrr~hasesi$oiew' G4tVon for more rnformatroa. DXvrd*n0 yield r5 the estimated annual ,Incorne, as,;FV 3'rlrtg the eurrentd,vrdend, divided by the secr,vit/z rnsrkai price at trre eind of
he st9terrreretperJr]o, We do out faararttee the accuracy of the prrc'625 reflected on the statement nor do inese price-ti repre5arrt le .refs at urwhiolr secirrti s Gan DO bnr/gnt Or strict.
3Iease Note, otrreafrzed galwrloss1 ^s being Shawn tar informetrroai purposes only 2nd :,hm dd rrot be used for t-x preparation Without :ha assistance of your tax advisor.

.losed end funds
NidgtOrr'p FqVestment Resoerch tangs may be shown for rortt,oln c! 3ed-ond funds, All research ratings represent The "opini^:rs' of the re earon pr€rrtder and ore not d-eptesentafrrirrs or
prrraxUees ®rperrormance. Baca.-se the ror.a='rcit report contains more corrrp`e;E trtfor'rrt00on regarding The analyst's opinrons, enoi nis, end r'ariig, you should read The errors research
eport and not infer its corm-wito from the ratirrrr. Cilrgroup rnv'estnierir P*.warch rJosw-end fund recommer4dafrors rr,lw to ;er, ?nv'S&rwn t rating and a risk rat'R. The lnsrestraent Rating coda
't-",31 fs bosod upOOn C(tr9roup investment ii search's ei peCtetiun of the seesrriy's perrofmance re atrve to f}, peer group of urosed-e+rd funds. The Risk Ftathog lt, M, H or S) reprasernts the
5Intt's expected tick, toko ig rnto a Count the quaLfty end liquidity of the anderfyrnq securities, }tfrO,r;:.ra4 Feserage and foreign currency exposure. Please refer to the end of Ulm statE<merit for
?V,dos d'€oscribino Citi roue Investment Fioecarch ratings.

tosed and r»vestrnerit rampar>ies are grouped below by our pttrtfodro deslg,retions, ^^Uirfi ass s pro•srded to a el in tax preparatror: ft is not wended to rercr„r^te inve"Lrnvn't returns ar

7e forrrjarice.

Date 811Crtt Curry^t Cssrrer t l!na2Fi; k;1Y Awragri iS Antidpated income
1uerlt,ly Oeserkpt1on Symbol erq.UV a Cati cost price trl:;p gasrlslaz'enj ViLId (annualized)

9,'8fA ISHA:21 t T R 9&P MIDCAP 430 U r9dr^l3 -$ ?43,006-27

w

-„̂ 75.5165 i #;4,t;0 3E9,75ti,.80 $ 86,150,5;3 ST
INDEX FD
Equ,ty pons€oIin

S5 UK7 wstrnents to date 2,f3O 9 3a 80.829 84.e10 3rm.8.ti:.9 1:35_S c4T

$,84.3, 7 7d^r,5I7. 3 75.835 -3 ,MA 86, 8 3.935 16 , 143,99

ra';al ctsnsee ertd Wnd equity ailbcat€ an 832,7X3,49
kti`.. . „.: ... '„tr Div y^ f,^,^+r ';li, ^i:"yF.^i %; ^^r <, i q^ryey^!y ^(f3 y; y .̂ ^,ǹ 'i" nv:i•::''..'M1FL4V? WYJY l711 .^SM1µ w LFlslN -4. F/.
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,/,r ,c, ,+^ ,[j^ 'd.,>"

.1 nwlr 1' i . . it ^-? r/ //r „3,r',^Sf, F?7t: s'^'.^.^tip„ ., 1 'Fd^ •s ,+°Y>'Li4 -
•1r -_ _ ___ r• ,,.r-n'+.+`-.*^ .--........:G, •%:3 ^r;.L:...: ^,r,•rr

r,F,
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^}j [ v\a %'y, ^y. prS^ , „air f ri•.c r;F ,.
F F•1rrFl,q 7̂ " ffaC,v "FHn•

^:;C^", .,iv^rr•eE., ^,^..- v^^ --^^=i%- ^itr : i:. va^.°wF.V• ,- .c,r ua y«Fw' .^.:`.i^;n:
witr. o-,trF^^ ^fJf, 'v^oF^ v ;, r r..^'-'_^_ ,rf

r
%rb ,c/% a1 v'Y w/rr Sd'+ NA,`,\J,s+'%Fr/ ,f L:FS vlv^: ^11-, :HGJ%rFF 1j ,̂.(y

n4'yf ,A, sY%frF rri" l4i:r `^ i% rH fHa k\w\^^`.7 F Nn`v Gr,
:u:R... .,. ..,^ .- ,,.,,,^kR.w..o-..akv.,x,.rra'iF/.1^[•.., ,.. ,'i:Y.-. - w,-. ,., ,,. „ ,.,, .v ., ,-,., ,..,. r, ,,,, ,,,,,,,,,,r.r, o-,.,,,y w,-..wu1 r^'.. ax.• a,-i.: i. ii%o-,e'i^e'LC .. _^:x•,v:. iv^esr,:. F

„'i'< 'ii, ,i,>v,. `i;/is,'.';;/-:yh<';•• r:C.,r '^-^ rn %o .ci-c i4fY,;c,»o- ;.£: ,-,i, „rr, /EirM „\.,,^,-r'„{:;oiAr._S a^.\t^v(Y5Y ,.,4t r?•rrr it rf^
r.^, , t\,^ : 1 v \r,S3J°:s ,,.:rb' %^/,.r, s^; v,iSSk;; ka;^v 5%Y •,^{ ioo

4`yYAxr J yis,!^^r F(\S\ j}r

,+^, r , :3 , 4*y ^C,nx'-}^1a!'^}'1 ^ kv '.^.^^-.L ^ '^s^k^' ;;e:,ei„ ,.\v, : lrir" ,a„ /iifrr:' •
,.

nvestment activity
Mth ........................ r" .0,My D 50, #tIefl Qua n.^ ;yr P rice AftrU;;ni
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ELIZABETH JNGAT€
HILL & WINGATE
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Fiii 6791itl aI8lkifllEfFfY }i tlfYE FYI^kkL^6 I kL 31 F!llkEFf^lF#^

Ya1,er Broker/Fleeter is

CIT3 ROUP GLOBAL MAKTS INC.

Your Ferw)vi' Aurfsor

LF,10M S PEACr TREv Q QIjP
333=1 PErg;H"f i E RD N E
E 7H PLDOR

ATLANTA GA .2332

Ni`it1+l^. °3.'Rlt:"bacney c•CIYI

Account number 410-00 86C-16 88:

Reaerved CIien? Service Cnnt'f: 8r/D-423-7248

Copy for Eta ;jcedtattt o1 DAtJGHTRY FOUNDA,T[ON, INC. ATTN' MACK DAVIS
P.O BOX 1246 JACKSON GA

:ktrgrfoJp GtUbal Ivliark t member (NYSE, .A$D, aril other prin-copal ex[dianges. $xmsth Sarnww E- a drvlsion an+J s^yvlce t't1 rk uE tw#,i,ircup ,beI Markets Inc- and its effiIi ttes Zino is used
r,d ; G E i rrrt; theca>vq',,c;ut the world CITIGf,r0J;1 eix tsie em'hrel#a Dev,ca --rtt [fad^'r:l;JrI.S a,-..d service L;,ar+., of 4^:g#t,,1(st.,^S +?F Its WriEl;.akeS end :;rr' s.;3c-':s af'sC1 fC;g.at4r,,CS >,h:r?UqlhUUt the wor ld,
itrro'jp Globel Markets i.-,c is a m errs k of the Sesuribes :i estor Pro[rcrI,0rj carpcratEon

kccount value asl ar . d This prrir/J '%

9iut.l funds 1 W .00

Cash , money fund, bank deposits This pet;oa

aecurit a uu::pl, roan; i7^ P1F?t ^Fh% rGo c-n5 ••^,,•••••,•, ' o'J.133J

8e urIt ol d enc other adctttrons 0,00

D5-vI :6r,,ds cnsd rea ^._ OO.63

:arnings summary T,-->s Rnrio TI,%s jear itar iitg balance

Ober d3 gridwnCa IS 6,B00.
'
,, .,rk 9 Sr.>.? A ,A f' ee ."'P It ktalaa;re %'> ariy 5E'a.'JritFF ecccu"t , ay be p3ru tC VC,U^ (A, deMrn<.

otal S .E36f7,^s $ 13,2u2.29 Altr,cag i properly accevfted Mr On our bxr s end records. thes e funds may l)c
>..... 1,0r ta'Jt cr ., rea }.urncCaes

;ain1loss summary -h:s fan cd This Y9SaV Portfolio summary IIr: rwricd Th;s yae-
rr.-e I sla gain or `c(5s to dare i1e inrsinq oat uaiuc (t x f. uk;rr. '-IL) $ ;9E 77.i#T 1.8$$,a81$3

<t t securkty evirlt^ia^fth ravral 0rtt7 ut 28
>40t r:;sh d pG,sIt rwitharewalw 0-00 000

St ssln'tinr valu e net of epic°iisfvd;.h^rewel 9 9f5, .tl7 1,369,765.$12

Totel V,9:,--e as of U/3;)r20j1 {es,cl. acct, Ent „ $ t 4115 .5O . 1,918 ,698.50
Total reE1rn $ 3,121.4 $ 28,92 59

crtgroup? 1IF J I I IF Ill IT 111111 11 11 1 111l1 111, 1A ^^^^111 n1
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` - xc^uuacayu%U1^ sawacraiuufz

DAUGHTRY FOUNDATION, INC. Account number 41"086C-16 8e

{1Yi%f i/f:f.
:h`, ,r

A!:^h, •Aw,'4,
ail FfFrSt P,\,\„ ^lr h/v wAC, i/.'%'

"lr^/l: ^\w, ... !'/' ^.u %r%r ,\„ r%ff/f ^ +f• _ 'i^I rJ F{r ^A` ^r 1.1 h'ni^+iv'/ hfn n r^v^vr
l U+S%k^ r/ : ^ /i-f rift, ,rfef: y:' Y br[Y^ J -C`` 1 /^ %/rr J

J#M,~, ,+i).Rh{o-\\.•a• /F;. ,..er,, wxA, tNJrr^, ./-; 'r' iF' v. +afr^e, :a` .:, ii{rlriiiri i^;: ;;iii `'r r
Securit1o parr haba^ci or 50id ors inch ed or exHfUcerd m thfs sectforr as of me, re.

m
rh)Ssectrnn rrray tn

c
frr^., sW, urr^l-s ttrat travr^ rot seWei as of fh+s staterrrertYclosrrtg da±e, d^fe^s^hsee

trre 'U1;sei#±nr; Pur hases'Safes" so!7tr n for more roformatron. Dividend pek { s tim ea mated annual incomnr , mine tho Current drwdend, divided by tyre sea .rrrt s market pr+.ro at the end of
ttpr utoterrrent peric4. Wt ao not guarantee the accuracy of Me pii eo reflected or, tIre staiwmr nt no r rlcs Ihose prices represent levels at wrier securities w tee AU" 9ft or sold.
Pease Note : tnr*61;J2ed gafrt(fO34 is being chrwrr, for rnformationa ; pjerpr-cs only and sdrorrfd not be used for tax preparaUr rt wllimtt ilea 615slstWrice of your tax advisor

Mutual funds
Certain mutuari funds may not be transferabl e to :rth oc br ker-dE hers, For exaR)phu, ci trots can Dorcrase and Hord snares of l,59g Ma on rmiWaf funds rn Smrtt E:arney accauaiits but (with
few exceptmns) can rrnt transfer these pps1hons to other f!rms. For (urt,"r rr:for iatron, pease re(erto the .urges Prosp&= or call your Fonanrctai Auvasor.

Yrok1 J ;r5 iurrenl distribution ar noaiffEG, divided b tiro rUnq S oat as5e1 Value at free and o! the, Starorr)em parrod, Disinrbubans may comg,,sa of incwne, cap ta! pIos or ties return of capital.
Lrsisbatiaoas arrp, current dividend for funds not sponsored by us are based upon Mformrairo(a provide ' by -an ours'rde vendor and are not ver)fled by us, "Tax-Sased Cost vs. Current Value
f5 trim arasiaed for infoorr;ratlon pa;rpo5e's drily. "Cash Distributions (since in ptfot]}' when shown, may refttSCt Ctrsrtrrhubor s on posibons no forager herd rn the accown, Oriel( may amt reflec€
all tlosEributjCtis recrwV-d in Cash due to out not y)rr:iirgd to tree follow ng. investments macro orlor f' 71141749; asset transfe -s, recent activity and certain adjustrrcmts im d to your account. "Total
PEJrChases vs. Corr nt Value" is ,rw; t7vci to assrst you in comparansj your "Total purchases" exciurferg rernvescm rstrr€rutions, with ift, currant uafuo of the amiss shares rn your arcvrmt.
"Fund Value lncr e b r as^" rest^ubs the difference between your ttt l pjr'chasee and the current value of the frum) s shares, plus cash dis€rrbutions since mceptscn.

Hot 'Vfaftm%
i'dun'b r Dats Shore Currant Cvrrana Unra3i: rJ fm:rVakpI Anl,wpztedF
of Sham s. Dp3rssOkiUn Oo .fired C4nit s°. a r a f Decrease Yie;d income ianrual#7,:td<

$,I M. C{4 PI MCU TQ7 R "I'W N RJt13 CL A (1$tI IIS $ 943,905.6? $10,71 $ 1 0.A.3 918 ,939.23 fS 24, 669.44L

607133. '•f r4 90101/0 ^^ ,74,156.59 10.1q1 3 rrr10^"9r., rrYr. , 94 , 890 0 (S2,296,48) LT

1$0,12t .298 Total Purchases 1 )3 17,762 . 06 10 77 ^ A3 1.7 p,ag8,1 { ^,^5&

3,721.990 Relnvestrnents to rate 7:,066,44 1 S; 2 10 70,1 1 t956-33j Li

5,416.324 Rainventments to dat,a 87,3D3 .77 1u X73 1 .4' Br,7 2. 0 478,49 ST

18305.25W Tax-based Cast Vs" Current Value 1 ,976,13^2 ,26 10,742 1 18his&.503 57 , 4 . 6 4 . 308 82 597.f3S
Tots' Purchases vs. Ctt rent Vafura 1,817 , 762-0 1,99 t3r598 . 50 100, .46

Fund Value In ase(Diacrease 1 00 3 6AS
3^{ ^y!^^^y,^,^p^yy^ `• YIFlV'J'w(filT4'WrpNJ T., /r i'ti~\i•` fF/+r> 'aw

[^yl7}y ¢ /y.q,^n l^'/%9F[,\„ •.Y/,t r\,r Q^}^{^^Q^y'q r:Yi..h ^[ '^¢^ ,@y y^ +J
?S^fi .'++. ,Y." -+7•'S w3 kCoh rf f '{.4 Y S'XiTiRieG9:wxA^\rv // ` J

'am
rr 3k

w,erV.Snb : r ..N ^., r .+7^4F +-(l...f, i/
.C 'i ^7i3} •v ,'fir f ,+i

,7., „\ "/lfi<'^` - 'F,'-[ <n, ~ rJ,Yrr."'r,^r ^1:.i,^.:: iiii i :;•=^.'.......t.w.cciw..-,.rr^/+ ~ Y J r ;"Ll, rFf.f. . U. Sri f+r F rf,~ &'lf. 'r.'.^'^`.F^%Y6v.^ji'%

a,p•/,{ /.+ v:!/'.s A^o:h r " ^^^ :r^ w% J^ ey^ ] { ,̂ ' r\^, \: r/r

E^M1

. l: v\, :py +̂ ^}y
v/'nr r// ^ \ r,,

.
,.

r%
1f ! ,a: ie' >VL: .

90^li
i... .Ir. -Y' :{f/. i 'F /X^ f+a t^ J+7N'^'•+ i ^Oi7SAs
V.J^"^ wY 5 +J 9 7 t } f/} h#.vetav.»»rr ^'w^.w^ ,.C1 r..r>.Ir r+<i ^I t.Zn. ^l ^r3 .r E ~^E ,sat
}^' r.H~ aAO VVrr
F a^l- I ~laka r ^l^aSki

'i`ce { 'a } } Ni)Y+'/ vA, ,lv ~SSM1 T,I^ 'Q'tr J
p F {^y f 'H' f'{ +̂ {^ua ^^ac^ c ernsr/i rr

tiF [( {^ ]py^ q+}^^qy ry^R ^^7r M^vh'M1} r' AYiS tiS]4^) ,A, f ''fIC{ • if. •r ,r+fin Ml^.i'v.,:tr./4 nS4 Vp^[xY

.,,
+"lr'r". Jr 5+

'vlfi'ffn^\\,v f///.w. -•\:`•i -%,•rJ'J,,w^.v{vti.lrl %J'rl,{„r\r,{rr/11/11)ilrh. r--4'^i+%i;^+'y'r- .w3.2:..T.::::

v.}i '..l i w^v, Varierjy..f^ Viii^i
.[h.C '- ATi <:̂ r%%. \w \^:v Ni/%}^ J+N'a^ 'wbw Moir:ldrn r^,\.t rj/.err:` { ^y

S . _' ,\t• Fr ff419 . +.-'.., s V ;,,25•>?^%h°~'~ ,"..,.,,.r.~".c -,{t„ rs rtr^i Cc a ..,.rr/„ ., .",irli ,o- h\a,,, ,.. t..,+hwntxo , ... .ra•r .,, ~.. r+„ „v.,. _ ,... «,.,,...,+,+. +^,,,,,., ,-r,^/+n.,.si.,'•~w, +, rrirn^.u/~J.a::.,
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iOMSIBUTIC REQUEST APPLICATION

To; from:
The Daughtr; Fou, datio 1wcorpor;ated
P. D. Box 1246
Iicksc n, tA 1021

Part I. Inforiauon about the applicant

Is the ,ppUcutrt orgat&cd as a non-profit or, ar stic under state I& :-S
g veriia g ch itab'e yes ( ) no
If yes, what state or oommonwmit gover37

2. Has the a rpfIcant received a ruling or determination kktter from the hi r,MM
R cnom Szr c4t about my of the following?
(a) ExemPt sr.atu y ( ) no
(b) Private fog: i4*n sus ycs ( ,
() Grant-.raking procedures ye n

Attach a ptsat py of uhh ^ . h kk;ter, WW ar, a private =n-pm& foundation,
tcernws under Section 501 (t) 3 of the rnternat Revenue Code,

Attach a cop of the appli .t's proposed budget for the year in which the
gr rt funds are to be used . itpassible.
(a) the grant will a stsst i and material pLrt of the total budget, attach

a copy of the latest tr rat on return orb r 90 or 9; P 61CA by the
applicant with the Internal Rev a Spice.

sca:be the li=t 's dos and a„LIvit in tral.

4. the ap tart controlled by, rdlat to, a ecttd with, or Vonuorzd by
another oc nz ton? ( ) yes ( ) 110
If r id ffy the organizado (0dudi its purpo bad a. i ) d
plain the relatio . hrp,



CON= N REQUEST .WPLIC6 noN
(cx tim ed)

5. List the name address and title of each member of t€-- a
board.

. Ha the a pIir. sat (or y orS i oat listed im 4 above) ever applied for or
received a gram from this founda n? ( ) yes ( } no
If yc"%. Svc detiIL

?at U. UMI4(tiMProposedQratt

7. Sha the our t requested and explain in deter how i t will used. Stye
whether the grant is to be earmarked for the ust cr befit o any one person-
up, or easy of people. If so for whom''

L, Ne sor: tcs contact who w!U Administering the pro,"s ro ra1 -

ees be this person's a crien and qu c tkns to administer t prarrm.

From, my irowledg; I stage tht t e inform=an given in , mot I and Part iT is
correct. The applicant ration haS Aw.hodzed me to izaku this app icaion.

Name € ate

" orOffice)



C NTUBUT ON Off1ST M LICNUON
(continued)

The rnfomnaTio i I d ran L is to WP he game i'o .dat on =-.t the
r errs is ofSection 501 (c) I of€hM Titre Revenue Co' g

Part r1l To be filled in by Virtor fwnda &n

9. EvzIua i by w .m or program officer.

10 Special s perv;sory or fi'€1ow-up rr uuzretert:. , z1any.

11, Remark&

Ex. i e Officcr
D u bt foundation Into red

12. AcWi taker ( soo to approve action angst imdal -a€:4 date)

(a) Approved as request _ ...^._. ^..^.. ^^> _^..^ .. ___..

0) Ap Qvtd as modified, mmarks P ..^... ^^_

N ixte or gram agreement w
(a) owit ofgrant ...^. w.^ . w.. ^ . .r.

D tt of nt .. . w ... __._. Y_

( Date ofinterim rapt
fate of a repo

(i) Date c closed
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If you are filing for an Additional ( not automatic) 3-Month Extension, complete only Part II and check this box u X

Note . Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868

• If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1)

Type or Name of Exempt Organization Employer identification number

print

File by the Dau htr Foundation , Inc. 58-0673985
extended Number , street , and room or suite no If a P 0 box, see instructions For IRS use only
due date for

post Office Box 1246
filing the

return See City, town or post office, state , and ZIP code For a foreign address, see instructions
instructions Jackson GA 30233

Check tvoe of return to be filed (File a separate armlication for each return)

Form 990 X Form 990- PF Form 1041 -A Form 6069

Form 990-BL Form 990-T (sec 401(a) or 408 (a) trust ) Form 4720 Form 8870

Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP ! Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

• The books are in the care of a William M. Davis

Telephone No a 770-775-7360 FAX No u

• If the organization does not have an office or place of business in the United States, check this box u

• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is

for the whole group, check this box u 11 If it is for part of the group, check this box u E] and attach a

list with the names and EINs of all members the extension is for

4 I request an additional 3-month extension of time until 2/15/08

5 For calendar year , or other tax year beginning 4/01/06 and ending 3/31/07

6 If this tax year is for less than 12 months, check reason Initial return Final return Change in accounting period

7 State in detail why you need the extension

Records to prepare a correct and accurate return not available.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions 8a $

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previousl y with Form 8868 8b $

c Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit

with FTD coupon or, if req uired, by usin g EFTPS ( Electronic Federal Tax Payment System ) See instructions 8c $

Signature and Verification

Under penalties of perjury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that I am authorized to prepare this form

Signature ] Title ] Date ] 11/08/07

Notice to Applicant . (To Be Completed by the IRS)

e We have approved this application Please attach this form to the organization's return

We have not approved this application However, we have granted a 10-day grace period from the later of the date shown below or the due

date of the organization's return (including any prior extensions) This grace period is considered to be a valid extension of time for elections

otherwise required to be made on a timely return Please attach this form to the organization's return

We have not approved this application After considering the reasons stated in item 7, we cannot grant your request for an extension of time

to file We are not granting a 10-day grace period

H We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested

Other

By

Director Date

Alternate Mailing Address . Enter the address if you want the copy of this application for an additional 3-month extension

Type or

print

Name

Hill & Wingate, LLC

Number and street ( include suite , room , or apt. no.) or a P.O. box number
2451 Ingleside Ave.

DAA

City or town, province or state , and country ( including postal or ZIP code)
Macon GA 31204

Form 8868 (Rev 4-2007)
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