rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service

Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

18289 05/08/2006 12 59 PM

OMB No_1545-0052

2005

, and endin

rl Final return

Amended return

D Address change H Name change-'

| ‘a]endar year 2005, or tax year beginning
‘ heck all that apply H Inttial return

‘Use the IRS
label.
Otherwise,
print
or type.
See Specific

Instructions.

Employer identification number

47-0589941

Telephone number (see page 10 of the instructions)

Name of organization A
EDGAR & FRANCES REYNOLDS
FOUNDATION, INC. B
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

C
P.O. BOX 1492 D

City or town, state, and ZIP code

GRAND ISLAND

NE 68802

If exemption application i1s pending, check here » H
1. Foreign organizations, check here »
2. Foreign organizations meeting the

85% test, check here and attach computation » l:l

H Check type of organization lg] Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charnitable trust Other taxable private foundation

| Fair market value of all assets at end
of year (from Part It, col (c),

J Accounting method
Other (specify)

@l Cash D Accrual

E It pnvate foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

z»[]}
» ]

| ine 16) »$ 9,023,724} (Part |, column (d) must be on cash bass )
| Part| Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts in columns (b), (), & (d) may not necessanly expenses per (b) Net investment (¢} Adjusted net for chantable
books income income purposes
equal the amounts in column (a) (see page 11 of the instr) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check P @ if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 11,072 11,072 11,072
4  Dividends and interest from secunities 220,884 220,884 220,884
5a Gross rents
b Net rental income or (loss)
o 6a Net gain/(loss) from sale of assets not on In 10 626 7 060
1 -3 b Gross sales price for all assets on ine 6a 10389993
| ‘ 7  Capital gain net income (from Part IV, line 2) 626,060
} '8  Net short-term capital gain 620,995
| 9  income modifications
10a Gross sales less returns and allowances
’ b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 858,016 858,0.16] 852,9 4 ,
13  Compensation of officers, directors, trustees, etc ” =EAIVE -
14  Other employee salaries and wages i i g !
N (V‘g 15  Pension plans, employee benefits @ Y A\l’ 1 [0) 8 d
@‘-’%é 16a Legal fees (attach schedule) = %
X | b Accounting fees (attach schedule) Stmt 1 4,000 3 40060 = 1,000
% ¢ Other professional fees (att schedule) J@UEND U H'
Z8 |17 Interest
@.‘Lﬁ 18  Taxes (att schedule) (see pg 14 of themstr) Stmt 2 10,555 445 10,110
'E 19  Depreciation (att schedule) & depletion
: gg 20  Occupancy
: g 21 Travel, conferences, and meetings
) @ (22 Prnting and publications
| bgbl‘-é 23 Otherexps (att sch) Stmt 3 118,026 117,958 68"
;' 8 |24 Total operating and administrative expenses.
3:%° Add Ines 13 through 23 132,581 121,403 11,178
25  Contributions, gifts, grants paid 454,357 454,357
26 Total expenses and disbursements. Add ines 24 and 25 586,938 121,403 0 465,535
27  Subtract line 26 from line 12
. . a Excess of revenue over expenses and disbursements 271,078
| b Netinvestment income (if negative, enter -0-) 736,613
¢ __ Adjusted net income (if negative, enter -0-) 852,951

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

DAA

Form 990-PF (2005)
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Form 990.PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 1289 0510812008, 12 257 M
Beginning of year End of year
Partl  Balance Sheets Je oo e e e T 1 o vaws | o Bovaws | ) Far M varms
1 Cash-non-interest-bearing
2  Savings and temporary cash investments 685,771 570,054 570,054
.3 Accounts recevable P
Less allowance for doubtful accounts P
4  Pledges receivable P ’
Less allowance for doubtful accounts P
§  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable P
Less allowance for doubtful accounts P )
13 8 Inventores for sale or use 4
2’ 9 Prepaid expenses and deferred charges
10a Investments-U S and state government obligations (attach schedule) stmt 4 1,336,432 1,729,261 1,712,533
b Investments-corporate stock (attach schedule) See Stmt 5 4,916,193| 5,205,103 5,725,813
¢ Investments-corporate bonds (attach schedule) See Stmt 6 453,520 142,018 139,004
11 Investments-land, buildings, and equipment basis P
Less. accumulated depreciation P>
12  Investments-mortgage loans
13 Investments-other (attach schedule) See Statement 7 851,868 868,425 876,320
14  Land, buildings, and equipment basis P
Less accumulated depreciation P
15  Other assets (descnbe P )
16  Total assets (to be completed by all filers-see page 16 of
the instructions Also, see page 1, item |) 8,243,784 8,514,861 9,023,724
17  Accounts payable and accrued expenses
18  Grants payable
. 9  Deferred revenue
£] 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (att schedule)
- 22 Other labilities (describe P )
23 Total liabitities (add lines 17 through 22) 0 0
Organizations that follow SFAS 117, check here » | | Ex
and complete lines 24 through 26 and lines 30 and 31.
o 24  Unrestncted S
g 25  Temporanly restricted
g 26  Permanently restricted i
T Organizations that do not follow SFAS 117, check here » @
2 and complete lines 27 through 31.
6| 27  Capttal stock, trust principal, or current funds
8| 28  Paid-in or capital surplus, or land, bldg , and equipment fund 2,163,956] 2,163,956
2 29  Retaned earnings, accumulated income, endowment, or other funds 6,079,828 6,350,905
%| 30 Total net assets or fund balances (see page 17 of the
%l . instructions) 8,243,784| 8,514,861
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 8,243,784 8,514,861
Part lll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year-Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 8,243,784
2 Enter amount from Part |, Iine 27a 2 271,078
ther increases not included in line 2 (itemize) P 3
.:ddllnes1.2,and3 4 8,514,862
5 Decreases not included in line 2 (temize) » See Statement 8 5 1
6 Total net assets or fund balances at end of year (ine 4 minus line 5)-Part Il, column (b), line 30 6 8,514,861

DAA

Form 990-PF (2005)
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Form 990-PF (2005)

EDGAR & FRANCES REYNOLDS

47-0589941

18289 05/08/2006 12 59 PM
Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

b) How acquired
( )P-Purcrfatlse
D-Donation

(d) Date sold -
(mo,day,yr)

{c) Date acquired
(mo , day, yr)

1a See Worksheet

3.

d
(3]
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of co! (1)
over col (), f any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o oo |T|e

2 Capital gain net Income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

_If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- in Part |, hne 8

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7

3

626,060

620,995

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
tion 4940(d)(2) applies, leave this part blank

Was the organization hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the organization does not qualify under section 4940(e) Do not complete this part

D Yes E] No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (b) (c} d) B
Calendar y%gsr'e(opretggdyzgfgegmnlng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %fms%g%"g;’ggl ©)

2004 360,530 8,772,964 0.041096

2003 439,727 8,159,384 0.053892

2002 390,596 8,251,154 0.047338

2001 411,721 9,221,349 0.044649

2000 411,613 9,722,694 0.042335

2 Total of line 1, column (d) 0.229310
3 Average distnibution ratio for the 5-year base penod-divide the total on line 2 by 5, or by

the number of years the foundation has been In existence if less than 5 years 0.045862

4 Enter the net value of noncharitable-use assets for 2005 from Part X, ine 5 8,653,493

5 Multiply ine 4 by line 3 396, 86 6

6 Enter 1% of net investment income (1% of Part I, line 27b) 7,366

7 Add lines 5 and 6 404,232

‘nter qualifying distnibutions from Part X1, line 4 465,535

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

DAA

Form 990-PF (2005)
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 4
Jjgrt Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter "N/A" on line 1 -~
Date of ruling letter (attach copy of ruling letter if necessary-see instructions) ’
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 7,366
. here P and enter 1% of Part |, ine 27b
All other domestic organizations enter 2% of ne 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes 1and 2 3 7,366
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 7,366
6 Credits/Payments
a 2005 estimated tax payments and 2004 overpayment credited to 2005 6a 7,550
b Exempt foreign organizations-tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 7,550
8  Enter any penalty for underpayment of estmated tax Check here @ if Form 2220 1s attached 8 54
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10  Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10 130
11___Enter the amount of line 10 to be_Credited to 2006 estimated tax P 130 | Refunded P | 11
Part VII-A Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or loca! legislation or did Yes | No
it participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
19 of the instructions for definition)? 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the organization in connection with the activities
¢ Did the organization file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe organizaton P $ (2) On organization managers P $
‘ Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed

on organization managers. P $
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a D the organization have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A | 4

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? N / A 6
7 Did the organizatton have at least $5,000 in assets at any time during the year? if "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
nstructions) P NE
b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," att explanation gb | X

9 Is the organization claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2005 or the taxable year beginning in 2005 (see nstructions for Part XIV on

page 26)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their names & addresses 10 X
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 11 | X

Web site address » N/A

. The books are in care of P Telephone no P

Located at P ZIP+4 P .

13  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here »
' and enter the amount of tax-exempt interest received or accrued duning the year 4 ] 13 l -

DAA Form 990-PF (2005)




Form 990-PF (2005) EDGAR & FRANCES REYNOLDS

18289 05/08/2006 12 58 PM

47-0589941

Page-

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

S,
!

1a

4a

5a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the organization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either availlable

for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”

if the organization agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within 80 days ) D Yes @ No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the organization engage In a prior year In any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2005? N/A
Taxes on falure to distribute Income (section 4942) (does not apply for years the organization was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
Al the end of tax year 2005 did the organization have any undistributed income (lines 6d
and 6e, Part XIl!) for tax year(s) beginning before 2005? D Yes [Z] No
If"Yes," isttheyears P 20 , 20 , 20 , 20
Are there any years listed in 2a for which the organization i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)
to all years histed, answer "No" and attach statement-see page 20 of the instructions ) N/A
If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, hst the years here
» 20 , 20 ., 20 , 20
Did the organization hold more than a 2% direct or indirect interest in any business
enterprise at any ime during the year? D Yes @ No
If"Yes," did it have excess business holdings in 2005 as a result of (1) any purchase by the organization
or disqualtfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the organization had excess business holdings in 2005 ) N/A
Did the orgamzation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2005?
Durning the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charntable, etc , organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, iiterary, or

educational purposes, or for the prevention of cruelty to children or anmals? Yes @ No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 2 D
If the answer 1s "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the organization, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? D Yes |z| No
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If you answered "Yes" to 6b, also file Form 8870

([ B I B

Yeos

No

1b

1c

2b

3b

4a

4b

5b

6b

X

DAA

Form 990-PF (200s)




| Form 990-PF (2005) EDGAR & FRANCES REYNOLDS

18289 05/08/2006 12 59 PM

47-0589941

Page 6

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 21 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnb to
employee benefit
plans and deferred

(If not paid, enter
.0.1 compensation

{e) Expense account,
other allowances

.ee Statement 9

2 Compensation of five highest-paid employees (other than those included on line 1-see page 21 of the instructions).

{a) Name and address of each employee paid more than $50,000

hours

(b) Title and average
devoted to position

er week

(¢) Compensation

{d) Contnbutions to
employes benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> |

"NONE.”

¢

Five highest-paid independent contractors for professional services-(see page 21 of the instructions). If none, enter

{a) Name and address of each person paid more than $50,000

{b) Type of service

{c} Compensation

NONE

If none, enter "NONE."
|
|

Total number of others receiving over $50,000 for professional services » J
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 Fonner Park Event Center
construction of event center
142,857
2 CENTRAL PLAINS CHAPTER OF THE AMERCIAN RED CROSS (2&3 OF
(4) - PROGRAM SUPPORT
100,000
3 Central COMMUNITY COLLEGE - GRANT FOR PROGRAM SUPPORT
50,000
‘ CENTRAL NE HUMANE SOCIETY (1 OF 5) - GRANT FOR PROGRAM
SUPPORT
50,000

DAA

Form 990-PF (2005)
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 7
Part IX-B Summary of Program-Related Investments (see page 22 of the instructions) :
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A

‘ 2
All other program-related investments See page 22 of the instructions
3
Total. Add lines 1 through 3 »
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 22 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secunties 1a 8,235,298
b Average of monthly cash balances 1b 549,974
¢ Fair market value of all other assets (see page 23 of the instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 8,785,272
e Reduction claimed for blockage or other factors reported on lines 1a and 2
. 1c (attach detalled explanation) I 10 I 0 e

2 'Acqmsmon indebtedness applicable to line 1 assets 2 0

3 Subtract ine 2 from line 1d 3 8,785,272

4  Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see page 23

of the instructions) 4 131,779

5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 8,653,493

Minimum investment return. Enter 5% of line 5 6 432,675
t A X Distributable Amount (see page 23 of the instructions) (Section 4942()(3) and (j}(5) private operating
foundations and certain foreign organizations check here » [ | and do not complete this part.)

1 Miimum investment return from Part X, line 6 1 432,675

2a Tax on investment income for 2005 from Part VI, ine 5 2a 7,366
b Income tax for 2005 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 7,366

3 Distributable amount before adjustments Subtract line 2c from line 1 3 425,309

4  Recovernes of amounts treated as qualifying distributions 4

5  Add lines 3and 4 5 425,309

6 Deduction from distnbutable amount (see page 24 of the instructions) 6

7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,

line 1 7 425,309
Part XIi Qualifying Distributions (see page 24 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes .
a Expenses, contributions, gifts, etc -total from Part |, column (d), line 26 1a 465,535
b Program-related investments-total from Part IX-B 1b

2  Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc ,

purposes 2

3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior iIRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!!I, line 4 4 465,535

§  Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b (see page 24 of the instructions) 5 7,366
Adjusted qualifying distributions. Subtract line 5 from line 4 6 458,169

Note: The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2005)




Form 990-PF (2005)

EDGAR & FRANCES REYNOLDS

47-0589941

18289 05/08/2006 12 59 PM

Page 8

Part XiHi

Undistributed Income (see page 24 of the instructions)

-~ 0o a o T e

Distributable amount for 2005 from Part X,

ne 7

Undistributed income, if any, as of the end of 2004
Enter amount for 2004 only

Total for prior years 20 20 , 20

(a)

Corpus

()
Years pnor to 2004

(c)
2004

(d)
2005

425,309

427,086

Excess distributions carryover, if any, to 2005
From 2000

From 2001

From 2002

From 2003

From 2004

Total of lines 3a through e

Qualifying distributions for 2005 from Part
Xll,ine4 »3 465,535

Applied to 2004, but not more than line 2a
Applied to undistributed income of prior years
(Election required-see page 25 of the instructions)
Treated as distributions out of corpus (Election
required-see page 25 of the instructions)
Applied to 2005 distnibutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2005
(If an amount appears in column (d), the
same amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4842(a)
tax has been previously assessed

Subtract line 6c from ine 6b Taxable
amount-see page 25 of the instructions
Undistributed income for 2004 Subtract line
4a from line 2a Taxable amount-see page
25 of the instructions

Undistributed income for 2005 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2006

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(qg)(3) (see page
25 of the instructions)

Excess distributions carryover from 2000 not
applied on line 5 or ine 7 (see page 25 of
the instructions)

Excess distributions carryover to 2006.
Subtract lines 7 and 8 from line 6a

Analysis of line 9

Excess from 2001

Excess from 2002

Excess from 2003

Excess from 2004

Excess from 2005

427,086

38,449

386,860

Form 990-PF (2005)




Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Y

Part XIV___ Private Operating Foundations (see page 26 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2005, enter the date of the ruling »
b Check box to indicate whether the organization 1s a private operating foundation described in section I_I 4942())(3) or [ I 4942(j)(5)
‘ Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2005 {b) 2004 {c) 2003 (d) 2002
investment return from Part X for each
year listed

85% of ine 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d  Amounts included in ine 2¢ not used directly

for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3  Complete 3a, b, or c for the
alternative test relied upon

a "Assets" alternative test-enter
(1) Value of all assets
(2) Value of assets qualifying under

section 4942())(3)(B)(1)

b "Endowment" alternative test-enter 2/3
of mimimum investment return shown in
Part X, ine 6 for each year listed

¢ "Support" alternative test-enter
(1) Total support other than gross

investment iIncome (interest,
dividends, rents, payments
on securities loans (section
‘ 512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)
(3) Largest amount of support from -
an exempt organization
(4) Gross investment income
Part XV Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
Frances Reynolds

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the organization only makes contributions to preselected chantable organizations and does not accept

unsolicited requests for funds If the organization makes gifts, grants, etc (see page 26 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include
See Statement 10
Any submission deadlines
None
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
See Statement 11
DAA Form 990-PF (2005)




Form 990.PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 B T

Part XV Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If recipient 1s an individual, Foundation
Recipient show any relationship to status of Purpose of grant or Amount
any foundation manager recipient contnbution
or substantial contnbutor

Name and address (home or business)

Paid dunng the year
See Statement 12

454,357

Total » 3a 454,357

b Approved for future payment
See Statement 13

841,428

Total » 3b 841,428
Form 990-PF (2005)

DAA




Form 990-PF (2005) EDGAR & FRANCES REYNOLDS

47-0589941

18289 05/08/2006 12 58 PM
Page 11

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by sec 512, 513, or 514

rogram service revenue

Buéln)ess
code

a b
Arvobnt

(4
Exc‘uglon
code

d
An(\ozml

(e)
Related or exempt
function income
(See page 26 of

the instructions )

"‘OQ.OU'N.

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

14

11,072

Dividends and interest from securities

14

220,884

g bHh wWwN

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

14

626,060

w ® N oO;

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue a

b

c

d

(-]

12 Subtotal Add columns (b), (d), and (e)

858,016

Total. Add line 12, columns (b), (d), and (e)
worksheet in line 13 instructions on page 27 to venfy calculations )

13

858,016

art XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to

Line No.
v the accomphshment of the organization's exempt purposes (other than by providing funds for such purposes) (See
page 27 of the instructions )
N/A

DAA

Form 990-PF (2005)
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 12

Part XVii

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
‘ 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
| Transfers from the reporting organization to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X~
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the organization received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
‘ received
| (;) Line no (b) Amount involved {c) Name of nonchantable exempt orgamization (d) Descnption of transfers, transactions, and shanng arrangements
‘ N/A

2a |s the organization directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes @ No
b If "Yes," complete the following schedule

{a) Name of organization {b) Type of organization (c) Descnption of relationship

N/A

- v
Signature of officer or trusteg

g %’ Preparer's }
Ei% signature Rachelle Bryant
E & | Firm's name (or yours if Contryman Associat
self-employed), address, PO Box 1746
and ZIP code Kearney, NE 68848

DAA
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Capital Gains and Losses for Tax on Investment Income

(e) Gross sales price

(f) Defrecnahon allowed

(@) Cost or other basis

Sh) Gain or (loss)

Form 990-PF 2005
For calendar year 2005, or tax year beginning , and ending
Name Employer Identification Number
GAR & FRANCES REYNOLDS
‘ OUNDATION, INC. 47-0589941

) s warehute o o e 0o She LS e (&) Eﬁfiﬁé‘i&ed (c) Pate peawrsd | (0ot o)
(1) SEE SCHEDULE A/C 9460 P Various Various
(29 SEE SCHEDULE A/C 9478 P Various Various
3) SEE SCHEDULE A/C 9486 P Various Various
(49 SEE SCHEDULE A/C 9494 P Various Various
(s) ZSEE SCHEDULE A/C 9502 P Various Various
6) SEE SCHEDULE A/C 9510 P Various various
(7’ SEE SCHEDULE A/C 9528 P Various Various
8) SEE SCHEDULE A/C 9536 P Various Various
(99 SEE SCHEDULE A/C 9544 P Various Various
(10) SEE SCHEDULE A/C 9551 P Various Various
(11) SEE SCHEDULE A/C 10955 P Various Various
(12) MUTUAL FUNDS
(13)
(14)
(15)

|

or allowable) plus expense of sale e) plus (f} minus (g)

) 2,109,636 1,881,681 227,955
) 22,358 17,944 4,414
(3) 69,589 79,485 -9,896

491,569 349,504 142,065
Q 293,232 268,287 24,945
( 437,964 311,271 126,693
@ 121,983 83,200 38,783
@®) 180,944 155,848 25,096
(9) 4,832,897 4,840,340 -7,443
(10) 870,785 883,635 -12,850
(11) 958,385 892,738 65,647
(12) 651 651

(13)

(14)

(15)

Complete only for assets showing

gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

fll Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

(1) 227,955
(2) 4,414
(3) -9,896
) 142,065
(5) 24,945
(6) 126,693
) 38,783
(8) 25,096
9 -7,443
(10) -12,850

65,647
l!’ 651

{13)

(14)

(15)
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47-0589941 Federal Statements
FYE: 12/31/2005
b Statement 1 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
Countryman Associates, PC, CPAs S $ [
(preparation of Form 990PF) 4,000 3,000 1,000
Total $ 4,000 $ 3,000 $ 1,000
Statement 2 - Form 990-PF, Part|, Line 18 - Taxes
Net Adjusted Charitable
Description Total Investment Net Purpose
Foreign taxes w/h from dividends $ 386 S 386 $
County tax-mineral interest (sol 59 59 -
Federal excise taxes paid (refun 10,110 10,110
Other taxes
Total $ 10,555 $ 445 10,110
Statement 3 - Form 990-PF, Part |, Line 23 - Other Expenses
Net Adjusted Charitable
Description Total Investment Net Purpose
e $ s s
Xxpenses
Post office box rent 68 68
Bank charges
Office supplies
Biennial report fee
Dues - Small Foundation Membe 400 400
INVESTMENT MANAGEMENT FEES 117,558 117,558
Total $ 118,026 S 117,958 $ 68

Statement 4 - Form 990-PF, Partll, Line 10a - US and State Government Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value -

42502 - 12/03 USTNOTE 6.62% 05/07 $ 47,391 3
42522 - US TSY NOTE 180k 6.125% 08/0 64,202
42530 - US TSY NOTE 90k 5.0% 08/11 44,807
42535 - US TSY NOTE 43k 4.25% 08/13 57,161
42538 - US TSY NOTE 118k 1.87% 01/06 52,810
42541 - US TSY NOTE 137k 4.75% 05/14 67,109
42543 - US TSY NOTE 28k 5.0% 02/11 29,823
42544 - US TSY NOTE 224k 3.5% 11/06 144,279
47510 - 10/04 FH AU SG 5% 10/34 46,750
47512 - 03/04 FNMA 5.25% 01/09 78,951
47515 - 2004 FNMA 6.62% 11/10 38,209
47517 - 2004 FNMA 5.37% 11/11 20,335
‘7519 - 2004 FNMA 5.25% 04/07 80,216
7521 - 2004 FNMA 4.12% 04/14 26,275
47524 - 2004 FNMA GTD 5.0% 01/35 36,532




18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements
FYE: 12/31/2005

Statement 4 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

(continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

47525 - 2004 FNMA TGD 5.0% 12/34 $ 93,207 $ $
42553 - US TSY NOTE 2.75% 08/07 67,862
42556 - US TSY NOTE 4.25% 11/14 150,443
45006 - 03/04 FHLMC 66k 3.37% 04/09 54,797
47506 - FNMA 6.25% 02/11 43,633
47531 - 10/04 FN SF 90k 5.5% 10/34 91,640
A/C 9544 U.S. TREASURIES (STMT) 582,582 Cost 580,059
A/C 9544 U.S. GOV'T BONDS (STMT) 396,858 Cost 391,839
A/C 9551 U.S. TREASURIES (STMT) 644,196 Cost 635,916
A/C 9551 U.S. GOV'T BONDS (STMT) 105,625 Cost 104,719

Total $ 1,336,432 $ 1,729,261 $ 1,712,533

Statement 5 - Form 990-PF, Partll, Line 10b - Corporate Stock Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11014 - AFLAC INC $ 25,120 § $
11015 - AMAZON.COM 82,562
11017 - AM INTL GROUP 18,059
{ 1018 + AMGEN INC 39,354
‘1020 - APPLIED MATERIALS 27,840
11077 -+ APOLLO GROUP INC 42,758
13011 - CISCO SYSTEM INC 23,663
13066 - COMMERCE BNCP INC 11,824
14000 - DELL INC 40,382
15004 - EBAY INC 49,791
15028 - ELECTRONIC ARTS 39,388
17002 - GENENTECH INC 63,075
17004 - GENERAL ELECTRIC CO 17,904
18001 - HARLEY DAVIDSON 10,927
23013 - MAXIM INTEGRATED 59,497
24005 - NETWORK APPLIANCE 63,869
26007 -+ PIXAR INC 37,019
26009 - PROGRESSIVE 79,946
27000 - QUALCOMM INC 50,706
29007 - STARBUCKS CORP 28,859
29046 - Symantec Corp 34,205
33005 - WAL-MART STORES 24,696
33007 - WALGREEN 23,095
34000 - XILINX INC 40,340
34006 - XM SAT RADIO HLDGS 32,916
35000 - YAHOO INC 49,101
11019 - AMGEN INC (545) 10,871
11023 - ABBOTT LABORATORIE 14,511
11025 - ALLSTATE CORP 12,649
11027 - AM INTL GROUP 12,956
11033 - AVON PROD 8,870
1078 - ALTRIA GRP INC 5,078
‘1079 - AMERICAN STD INC 9,358
11080 - APACHE CORP 5,046

4-5




18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements

FYE: 12/31/2005

. Statement 5 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11081 - APPLIED MATERIALS $ 10,695 $ $
12006 - BANK OF AMERICA 11,131

12008 - BANK OF NEW YORK 7,767

12029 - BEST BUY INC 11,935

12030 - BOEING CO 16,192

12031 - BOSTON SCO CORP 10,040

12032 - BRUNSWICK CORP 7,974

13014 CHEVRONTEXACO 6,972

13015 - CHUBB CORP 8,963

13016 CISCO SYSTEM 7,065

13018 CITIGROUP 29,795

13020 - COMCAST 11,769

13067 CADENCE DESIGN SYS 6,625

13068 CENDANT CP 8,213

14001 - DELL INC (545) 17,475

14002 - DEERE & CO 11,626

14005 - DOW CHEMICAL CO 8,495

14007 - DUPONT 9,314

15007 - EXXON MOBIL CORP 24,137

15029 - EBAY INC 7,380

16030 - FANNIE MAE 14,480

16033 FRANKLIN RES INC 10,785

7005 - GENERAL ELECTRIC (545) 27,270

7007 - GILEAD SCIENCES 8,632

17010 - GENERAL DYNAMICS CP 9,467

17015 - GAP INC 12,213

18002 - HEWLETT PACKARD 13,157

18020 - HALLIBURTON CO HLD 11,184

19006 INTEL CORP (545) 20,062

19009 INTL BUSINESS MACH 11,145

20004 - JP MORGAN CHASE 8,493

20006 - JOHNSON & JOHNSON 17,416

23022 -+ MEDTRONIC 7,838

23024 - MERRILL LYNCH 13,480

23026 - MICROSOFT 32,397

23028 - MORGAN STANLEY 18,423

26010 PRAXAIR INC 8,745

26012 PFIZER 8,347

26014 PROCTER & GAMBLE 18,728

27008 - QUEST DIAG INC 9,585

29010 SCHLUMBERGER 9,274

29050 - SEMPRA ENERGY 11,780

29051 - STARWOOD H&R WW 7,736

30007 - TIME WARNER 14,947

30011 - TYCO INTL 8,811

31006 - UNITED TECHNO CORP 10,418

31008 - UNITEDHEALTH GRP 13,438

31025 - UNITED PARCEL SVC 12,750

32005 - VIACOM INC 8,684

32006 - VERIZON COMMUCTNS 18,497

3006 : WALMART (545) 15, 445

‘3008 WYETH 12,535
34002 - XL CAPITAL LTD 7,935
5
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47-0589941 Federal Statements

FYE: 12/31/2005

‘ Statement 5§ - Form 990-PF, Part I, Line 10b - Corporate Stock Investments (continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11004 Abbott Laboratories 16,389 § S
11006 Altria Grp Inc 33,501

11008 American Express Co 18,012

11010 Am Intl Group Inc 17,500

11012 Anheuser Busch 9,897

12000 Bp Plc Sadr 21,873

12003 Bank of America 14,155

13003 Chevrontexaco Crp 20,677

13006 Citigroup Inc 37,494

13007 Coca Cola Co 31,116

13009 Colgate Palmolive 11,735

13073 CONOCOPHILLIPS(553) 18,360

15000 Emerson Electric Co 9,146

15002 Exxon Mobil Corp 46,051

16001 Freddie Mac 7,622

16020 Fannie Mae 25,012

17000 General Electric 46,102
18021 HSBC HLDGS 14,616

18022 HOME DEPOT INC 13,455

19001 Intel Corp 34,641

19002 Intl Business Mach 16,805

20000 JP Morgan Chase 13,837

0002 Johnson &Johnson 24,486

‘1000 Kraft Foods 8,438

22000 Lauder Estee 8,611

22002 Lilly Eli & Co 22,975

23001 Marsh & McLennan 19,294
23003 McDonalds Corp 8,560
23006 McGraw Hill 17,360
23008 Merck & Co 26,779
23010 Merrill Lynch 13,019
23011 Microsoft 34,828

24001 Nestle 17,327

24003 News Cp 12,288

25010 OCCIDENTAL PETE 7,660

26001 Pepsico Inc 21,230
26003 Pfizer Inc 42,616

26005 Procter & Gamble 24,282
28000 Royal Dut Pete Co 8,812

29060 SYSCO CORP 7,355

30000 Target Corp 13,690

30002 Time Warner Inc 4,863

31000 United Parcel Svc 8,350

32018 VIACOM INC 7,577

33001 Wal-Mart Stores Inc 33,192

33003 Walgreen Company 16,980

11035 AMR CORP DEL 9,897

11036 ALBERTSONS INC 39,795

11037 ALTRIA GRP 34,184

11038 AMERN ELEC PWR 16,502

2010 BELLSOUTH CORP 50,917

2012 BRISTOL MYERS SQUIB 38,984

13025 CIT GRP INC 13,987

5
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47-0589941 Federal Statements

FYE: 12/31/2005

. Statement 5 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments (continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

14009 - DELPHI CORP $ 9,991 $ $
14010 - DELTA AIRLINES 16,766

15012 - EL PASO CORP 29,657

15014 - ELECTRONIC DATA SYS 39,330

16004 - FORD MTR CO 34,792

17008 - GENERAL MTRS 31,589

17009 - GOODYEAR TIRE 16,808

18005 - HEWLETT PACKARD 33,885
20008 - JP MORGAN CHASE 16,363
21003 - KROGER CO 41,580
22012 - LOEWS CORP 24,502
23034 - MAY DEPT STRS 14,396
23036 -+ MERCK & CO 60,684
23040 - MICRON TECH INC 41,039
23069 - MATTELL INC 17,945
24024 - NEWELL RUBBERMAID 8,534
26017 - PHOENIX COS INC 9,756
26041 - PFIZERINC 48,783
28002 - RJ REYNOLDS chg to Reynolds 15,308
29011 - SBC COMMUC 32,864
29012 -+ SAFEWAY INC 59,161
29015 -+ SCHERING PLOUGH 38,030

9016 - SERVICE CORP 9,800

0013 - TENET HEALTHCARE 45,591
30015 - TOYS R US 14,692
30016 - TUPPERWARE CORP 9,911
31010 - UNISYS CORP 49,199
31012 - UNUMPROVIDENT 31,712
32007 -+ VERIZONCOMMUCTNS 26,222
33012 -+ WASTE MGMT 14,295
33029 - WYETH (561) 16,122
34003 - XEROX CORP 21,235

11044 - ADVANCED MICRO DEVICS 5,079

11046 - AMAZON.COM INC 11,311

11050 - APPLE COMPUTER INC 6,575
11052 - AVAYA INC 1,628

11089 - ALCON INC 3,013

11090 - AKAMAI TECHNO INC 2,265

11091 - ALLIANCE DATA 3,136

11092 - AMERADA HESS 3,219

11093 - AMERICA MOV 3,270
11094 - AMER EAGLE OUTFITTRS 3,325
11096 - AMERICREDIT CORP 2,999

11098 - ASK JEEVES INC 2,499

11099 . AUTODESK INC 1,590

11100 - AVONPROD 3,059

12034 - BOEING (570) 5,689

12035 - BRINKS CO 3,260
13019 - CIT GRP 3,114

13033 - COACH INC 2,431

3037 - CORNING INC 1,366

‘3069 - CENTEX CORP 6,719
13070 - CENTURYTEL 3,200
5
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47-0589941 Federal Statements
FYE: 12/31/2005

. Statement 5 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments {continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
13071 CHESAPERKE EN $ 2,961 &
13074 COSTCO 7,208
13078 CHICAGO MERCANTILE EXCHANGE 3,679
13079 COMPUTER SCIENCES 6,889
14013 D R HORTON INC 2,624
14029 DORAL FINL CORP 2,993
15018 EBAY INC 6,196
15020 ELECTRONIC ARTS 5,416
15034 EASTMAN KODAK (570 3,236
15035 EATON CORP 3,077
16017 FREESCALE SEMICONDUCTOR 675
16xxx FORTUNE BRANDS INC 5,690
17013 GARMIN LTD 2,392
17020 GENL GWTH PROP INC 3,186
18034 HILTON HOTELS 7,160
18040 HOME DEPOT (570) 6,942
20010 JUNIPER NWKS INC 4,224
22015 LABORATORY CP AM LDG 5,613
23050 MARVELL TECHNOLOGY 2,874
23079 MARRIOTT INTL 3,308
23080 MASCO CORP 3,216
23081 MOTOROLA INC 5,796
3083 MCAFEE INC 7,256
I‘4012 NEW CENTURY FINL CP 984

24029 NABORS INDUSTRIES LTD 3,142
24070 NORTHROP GRUMMAN 6,314
26039 PALMONE INC 3,208
26040 PHELPS DODGE CORP 3,002
26042 POLO RALPH LAUREN 3,178
26048 PREMCOR INC 3,570
26049 PARKER HANNIFIN CORP 7,256
27005 QUALCOMM 5,565
27019 QUEST DIAG (570) 3,027
28005 RESEARCH IN MOT LTD 1,427
28019 ROBERT HALF 3,198
28028 RYDER SYS INC 5,269
29020 ST JUDE MEDICAL INC 4,943
29022 SEPRACOR INC 3,633
29025 SYMANTEC CORP 5,469
29069 SMITH INTL INC 6,078
30079 TCF FINCL CORP 1,599
32010 VERISIGN INC 2,627
32029 VALERO ENERGY 2,962
33039 WESTERN WIRELS CORP 2,311
33040 WYNN RESORTS LTD 2,983
33XXX WELLPOINT INC 3,198
34004 XM SAT RADIO HLDGS 2,217
35002 YAHOO INC 5,146
36000 ZIMMER HLDGS INC 3,913
11054 ACUITY BRANDS INC 2,111

1056 AMCORE FINCL INC 2,640

1057 AMERUS GRP CO 2,399
11059 ARCH COAL INC 2,474

5




18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements
FYE: 12/31/2005
l Statement 5§ - Form 990-PF, Part il, Line 10b - Corporate Stock Investments (continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
11061 ARROW INTL INC $ 2,446 $
11062 ARVINMERITOR INC 2,807
11063 ATMOS ENERGY CORP 3,053
11082 ARK BEST CORP 3,050
11102 ALBANY INTL CORP 2,943
12017 BANCORPSOUTH INC 3,129
12018 BANTA CORP 2,248
12019 BARNES GROUP INC 2,644
12020 BERRY PETE CO 2,078
12021 BOB EVANS FARMS INC 2,592
12022 BROWN SHOE CO INC 2,183
12023 BURLINGTON COAT FACTORY 3,093
13039 CBL & ASSOC PPTYS 3,177
13040 CLECO CORP 2,667
13041 CABOT OIL & GAS 2,157
13043 CASEYS GENL STRS INC 2,707
13044 CATO CORP 3,769
13047 COMMERCIAL FED CRP 2,732
13048 COMML METALS CO 2,049
13050 CORN PRODS INTL INC 2,057
13051 CRANE CO 2,428
13052 CURTISS WRIGHT CORP 2,040
3080 CHICAGO BRIDG&RN 3,105
‘4016 DELPHI FIN GRP INC 2,308
15022 ENERGEN CORP 2,516
15023 ENNIS BUSINESS FORMS 2,823
15040 EQUITY ONE INC 3,034
16008 FRESH DEL MONTE PROD 3,650
16009 FRONTLINE LTD 1,664
16010 FIRST INDL RLTY TR 2,564
17030 GOLDCORP INC 3,133
18010 HRPT PPTYS TR SBI 2,812
18011 HARSCO CORP 3,112
18013 HEALTHCARE RLTY TR 2,663
18045 HOLLY CORP 3,674
19013 INVACARE CORP 3,044
19020 IAMGOLD CORP 3,585
19021 INTRAWEST CORP 3,325
19022 IPSCO INC 3,299
21008 KELLWOOD CO 2,582
22017 LANCASTER COLONY CRP 2,754
22018 LANDAUER INC 2,608
22019 LANDAMER FINL GRP 3,219
22020 LIBBEY INC 3,055
22021 LINCOLN ELEC HLD INC 2,149
22022 LUBRIZOL CORP 3,004
22030 LENNOX INTL INC 3,299
23045 MASSEY ENERGY CO 1,651
23047 METHANEX CORP 2,692
23063 MUELLER INDUSTRIES INC 3,465
4015 NATL FUEL GAS CO 2,645
4016 NEW PLAN EXCEL RLTY 3,087
24018 NORTHWEST NATRL GAS 2,879
5




18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements

FYE: 12/31/2005

‘ Statement 5 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments (continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

24030 NATIONWIDE HLTH PPTY 3,512 § $
25001 OLD NATL BANCORP IND 2,663

25002 OWENS&MINOR HLD 2,813

26021 PNM RES INC 2,732

26023 PENN VIRGINIA CORP 1,952

26024 PEOPLES ENERGYCORP 2,798

26025 PRECISION CASTPRT 2,277

28006 REGAL BELOIT CORP 3,188

28007 ROCK TENN CO 3,194

28009 RUDDICK CORP 2,246

28011 RUSSELL CORP 3,271

28020 R P M INC 2,973

28021 RANGE RES CORP 2,937 "
29026 ST MARY LD & EXPL CO 2,398

29028 SENSIENT TECH CP 2,933

29029 SHURGARD STORAGE 3,042

29030 STURM RUGER & CO 2,778

29031 SUSQUEHANNA BCS 3,046

29059 SCOTTISH RE GROUP LTD 2,849

30020 TEEKAY SHPPG CP 2,002

30022 TELEFLEX INC 2,673

30023 TIDEWATER INC 2,984

1015 UGI CORP 2,884

"1018 UNIVERSAL CORP VA 2,523

31019 USF CRP 3,043

31020 UNIVERSAL FOREST PRODUCTS 2,664

32011 VALMONT INDS INC 2,989

32012 VECTREN CORP 2,723

33014 WGL HLDGS INC 2,804

33015 WASH FEDERAL INC 2,804

33016 WEIS MARKETS INC 2,966

33018 WORLD FUEL SVCS CORP 1,908

33030 WD 40 CO 3,245

33031 WEST PHARM SVCS INC 2,864

33050 WESTERN GAS RES INC 2,687

35003 YORK INTL CORP NEW 2,402

11064 ADMINISTAFF INC 4,309

11066 ALLIED WASTE 6,023

11067 AM TOWER CORP 12,027

11068 AMERICREDIT CORP 4,811

11069 ASTORIA FINL CORP 6,194

11101 ACCRDTD HM LNDRS HLD 6,446

11103 ACCREDO HLTH INC 9,177

11104 AMERICAN HEALTHWAYS 6,503

12024 BANKUNITED FINL 7,832

12026 BRINKER INTL INC 7,362

12062 BARR PHARM INC 4,787

13053 CEC ENTMT INC 3,332

13054 CSK AUTO CORP 5,015

13055 CHATTEM INC 3,728

3056 CHESAPEAKE EN CP 7,401

3058 COMMERCE GP INC MASS 4,967

13059 COOPER COS INC 7,687

5
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47-0589941 Federal Statements
FYE: 12/31/2005

I’ Statement 5 - Form 990-PF, Part I}, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
13060 COVANCE INC $ 4,607 $
13076 CABOT OIL & GAS CP 11,928
13077 CHECKPOINT SYS INC 7,042
14062 DELPHI FIN GRP (596) 4,171
15024 EATON VANCE CRP 7,178
15025 ENTERTAINMENT PPT 4,694
16012 FLIR SYS INC 7,661
17014 GLOBAL PMTS INC 5,276
18016 HARMAN INTL INDS 9,544
18017 HIBERNIA CORP 1,763
18018 HOVNANIAN ENTPRS 11,433
20011 JEFFERIES GROUP INC 7,890
21009 K V PHARMACEUT CO 6,073
21010 KELLY SVCS INC 4,250
23049 MOOG INC CL A 3,435
23073 MERITAGE CORP 6,224
24073 NABI BIOPHARMACETCLS 6,180
25003 ONEOK INC 5,602
26027 PNM RES INC 4,954
26029 PHARM PROD DEV INC 8,128
26030 PHILA CONS HLDG CO 7,200
26031 PHILLIPS VAN HEUSEN 5,051
6032 PROTECTIVE LIFE CRP 3,782

| 8012 RAYMOND JAMES FINL 5,905
28013 REPUBLIC SVC INC 6,085
29032 SL GREEN REALTY CORP 3,765
29033 SANMINA SCI CORP 4,355
29034 SCHOLASTIC CORP 5,196
29035 SCOTTS CO CL A OH 5,378
29036 SEROLOGICALS CORP 4,727
29037 SINCLAIR BRDCST GP A 2,581
29038 SNAP ON INC 6,121
29039 SONIC CORP 3,297
29040 STUDENT LOAN CORP 5,490
29041 SWIFT ENERGY CO 4,685
29081 SCHOOL SPECIALTY INC 2,215
29083 STANDARD PAC CRP 8,273
29084 STEIN MART INC 4,882
32014 VALSPAR CORP 3,951
33019 WMS INDS INC 6,515
33020 WATSCO INC 3,637
33022 WINNEBAGO INDUST INC 2,721
11070 AGERE SYS INC CLB 9,855
11071 ALLIANT TECHSYS 5,196
11075 ARROW ELECTRS INC 6,137
11107 ANDREW CORP 4,763
11108 ANIXTER INTL INC (600) 4,356
11109 ASSURANT INC 7,973
11111 ANN TAYLOR 5,522
12027 BANKNORTH GRP INC 5,384

2028 BECKMAN COULTER INC 4,183

‘2081 BARR PHARM 2,139

13062 CELESTICA INC 5,445
5
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47-0589941 Federal Statements
FYE: 12/31/2005
' Statement 5 - Form 990-PF, Part |, Line 10b - Corporate Stock Investments (continued)
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
13063 CHARLES RIV LABS ITL S 4,522 & $
13064 COOPER CAMERON CORP 6,139
13087 COX RADIO INC 1,459
13088 CYPRESS SEMICOND 6,652
14018 DARDEN RESTAU INC 5,915
14020 DOVER CORP 4,430
15026 ENSCO INTL INC 2,548
15027 EMCOR GROUP INC 4,589
15054 EDWARDS LIFESCIENCES 4,998
15055 ENTERCOM COMUC CORP 2,395
16061 FREESCALE SEMICONDUCTOR 3,652
17054 GRAINGER W W INC 5,755
18029 HEALTM MGMT ASO 3,564
18030 HEALTH NET INC 10,214
18063 HILLENBRAND IND INC 8,065
19014 INTERPUBLIC GRP COS 7,394
20012 JONES APPAREL GP INC 6,955
22026 LEGGETT & PLATT INC 4,181
23057 MELLON FINL CORP 5,677
23061 MAY DEPT STORE 7,103
24020 NATL SEMICON CRP 7,337
24022 NORTH FORK BANCORP 7,001
4067 NOVELLUS SYSTEMS 8,521
5067 OLD REPUBLIC INTL 4,654
26033 PALL CORP 2,943
26035 PERKINELMER INC 5,790
26061 PAR PYARMACEUTICALS 3,968
26067 PIPER JAFFRAY 3,274
28015 REYNOLDS & REYNOLDS 6,164
29043 SOUTHWEST AIRLINES 5,762
29067 SUNGARD DATA 10,471
30025 TRANSOCEAN INC 3,687
30026 TALBOTS INC 8,575
30030 TERADYNE INC 9,092
30067 TJX COS INC 3,129
30068 THERMO ELECTRON CORP 5,383
30070 TIFFANY & CO NEW 6,568
31021 UNISYS CORPORATION 5,353
32016 VISHAY INTERTECH 8,907
32067 VARIAN INC 7,739
33067 WESTWOOD ONE INC 3,287
35004 - YORK INTL CORP 4,667
36001 - ZIONS BANCORP 3,627
A/C 9460 - EQUITIES (STMT) 1,224,566 Cost 1,397,133
A/C 9486 - EQUITIES (STMT) 877,537 Cost 1,009,214
A/C 9494 - EQUITIES (STMT) 1,327,265 Cost 1,244,372
A/C 9502 - EQUITIES (STMT) 298,543 Cost 373,485
A/C 9528 - EQUITIES (STMT) 362,883 Cost 531,892
A/C 9536 - EQUITIES (STMT) 324,597 Cost 356,732
A/C 10955 - EQUITIES (STMT) 789,712 Cost 812,985
. Total $ 4,916,193 $ 5,205,103 $ 5,725,813
5
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47-0589941 Federal Statements
FYE: 12/31/2005
‘ Statement 6 - Form 990-PF, Part i, Line 10c - Corporate Bond Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
40007 - CITIGROUP INC 3.5% 02/08 $ 46,821 $ $
40008 - FORD MTR CREED CO 7.6% 08/05 37,439
40011 - HOUSEHOLD FINANCE 6.5% 01/06 46,887
40012 - INTL BUSINESS MACH 4.87% 10/ 44,710
40015 - ONTARIO PROVICE 2.65% 12/06 35,967
40016 - UTD TECH CORP 4.875% 11/06 44,657
40018 - 03/04 GEN ELEC 56k 3.12% 04/ 45,928
40019 - 01/04 GEN MTR 7.75% 01/10 39,111
40020 - 10/14 GOLDMAN SACHS 5.0% 10/ 36,000
40021 - 02/04 MERRILL LYNCH 3.04% 03 37,000
40022 - 01/04 SLM CRP 0.0% 01/14 39,000
A/C 9551 - CORP BONDS (STMT) 142,018 Cost 139,004
Total $ 453,520 $ 142,018 $ 139,004
Statement 7 - Form 990-PF, Part |, Line 13 - Other Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
WELLS REIT $ 431,376 $ 387,381 Cost $ 387,381
INLAND REIT 420,492 448,161 Cost 448,161
/C 9460 - REITS (STMT) 24,910 Cost 27,460
/C 9528 - REITS (STMT) 7,973 Cost 13,318
Total $ 851,868 $ 868,425 $ 876,320

Statement 8 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
ROUNDING $ 1
Total $ 1

6-8
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47-0589941
FYE: 12/31/2005

Federal Sgtements

Statement 9 - Form 990-PF, Part VIII, Line 1 - List of Officers, Directors, Trustees, Etc.

Name Address
Average
City, State, Zip Title Hours Compensation Benefits Expenses
Fred Glade
Grand Island NE .yif Trustee 0
Don Jelinek
Grand Island NE Trustee 0
Kent Coen
2604 S Stuhr Rd; Gran NE Trustee 0
Susan Glade
Grand Island NE Trustee 0
Gordon Glade
Grand Island NE Trustee 0
Carolyn Glade
Grand Island NE Trustee 0
Sarah Glade
Grand Island NE Trustee 0
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47-0589941 Federal Statements

FYE: 12/31/2005

" Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5.000

Name of Manager Amount

Frances Reynolds
Total 0

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

Application forms available on request >> provide full
details on proposed project on need

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description .
None
Statement 11 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations
Description
Exempt organization 501(c) (3); exclusively for charitable

scientific, religious, literary, or educational purposes

10-11
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47-0589941 Federal Statements
FYE: 12/31/2005

Statement 12 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the

Year
Name Address
Address Relationship Status Purpose Amount

Central Community College

Grand Island NE n/a PUBLIC PROGRAM SUPPORT 50,000
CHRISTMAS CHEER

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000
CENTRAL NE GOODWILL INDUS

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000
CENTRAL NE HUMANE SOCIETY

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 51,000
COMMUNITY HEALTH CHARITIE

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000
FONNER PARK EVENT CENTER

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 142,857
GRAND ISLAND SKEET & SPTG

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 30,000
GRAND ISLAND COMMUNITY FO

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000
THE GRAND FOUNDATION

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 10,000
HEARTLAND UNITED WAY

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000
HABITAT FOR HUMANITY - GI

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 5,000
NE INDEPENDANT COLLEGE FD

GRAND ISLAND NE N/A PUBLIC EDUCATIONAL SUPPORT 12,500
AMERICAN RED CROSS - CENT

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 105,000
SALVATION ARMY

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 6,000
SENIOR CITIZENS INDUSTRIE

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 25,000
THIRD CITY COMMUNITY CLIN

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 10,000
UNIV OF NEBRASKA FOUNDATI

GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 2,000
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47-0589941 Federal Statements

FYE: 12/31/2005

Statement 12 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the
Year (continued)

Name Address
Address Relationship Status Purpose Amount
Total 454,357
Statement 13 - Form 990-PF, Part XV, Line 3b - Grants and Contributions Approved for
Future Pmt
Name Address
Address Relationship Status Purpose Amount
Central Nebraska Humane S
GRAND ISLAND NE n/a PUBLIC GRAND ISLAND, NE 200,000
Fonner Park Event Center
GRAND ISLAND NE n/a PUBLIC GRAND ISLAND, NE 571,428
American Red Cross - Cent
GRAND ISLAND NE n/a PUBLIC GRAND ISLAND, NE 50,000
The Grand Foundation
GRAND ISLANS NE n/a PUBLIC GRAND ISLAND, NE 20,000
Total 841,428

12-13
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Department of the Treasury
Internal Revenue Service

Form 990-PF

P See separate instructions.

P Attach to the corporation’s tax return.

Underpayment of Estimated Tax by Corporations

18289 05/08/2006 12 59 PM

OMB No 1545-0142

2005

EDGAR & FRANCES REYNOLDS

FOUNDATION, INC.

Employer identification number

47-0589941

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS wll figure any penalty
owed and bill the corporation However, the corporation may still use Form 2220 to figure the penalty If so, enter the amount from page
2, ine 34 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220

Part| _ Required Annual Payment
1 Total tax (see instructions) 1 7,366
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed tong-term
contracts or section 167(g) for depreciation under the income forecast method 2b
¢ Credit for Federal tax paid on fuels (see instructions) 2¢
d Total. Add lines 2a through 2¢ 2d
3 Subftract ine 2d from line 1 If the result is less than $500, do not complete or file this form The corporation
does not owe the penalty 3 7,366
4 Enter the tax shown on the corporation's 2004 income tax return (see instructions) Caution- If the tax is zero
or the tax year was for less than 12 months, skip this line & enter the amt. from In.3onn. 5 4 7 ’ 554
5§ Required Annual Payment. Enter the smaller of line 3 or line 4 If the corporation ts required to skip line 4,
enter the amount from line 3 5 7,366
Partil Reasons for Filing- Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty (see instructions).
6 The corporation is using the adjusted seasonal installment method
‘ The corporation is using the annualized income installment method
The corporation Is a "large corporation” figuring its first required instaliment based on the prior year's tax
Part Il Figuring the Underpayment
(a) {b) (c) (d)
9  Installment due dates. Enter in col (a) through (d) the
15th day of the 4th (Form 990-PF filers: Use 5th month),
6th, 9th, and 12th months of the corporation’s tax year 9 5/16/05 6/15/05 9/15/05 12/15/05
10  Required Instaliments. If the box on ine 6 and/or line 7
above 1s checked, enter the amounts from Schedule A, ine
38 If the box on line 8 (but not 6 or 7) 1s checked, see
instructions for the amounts to enter If none of these boxes
are checked, enter 25% of ne 5 above 1n each column 10 1,842 1,842 1,842 1,840
1" Estimated tax paid or credited for each penod (see
instructions) For column (a) only, enter the amount
from ine 11 on line 15 1 1,880 1,890 3,780
Complete lines 12 through 18 of one column before
going to the next column.
12  Enter amount, If any, from line 18 of the preceding column 12 38
13  Addhnes 11 and 12 13 38 1,890 3,780
14  Add amounts on Iines 16 and 17 of the preceding column 14 1,804 1,756
15  Subtract hne 14 from line 13 If zero or less, enter -0- 15 1,880 38 86 2,024
16  If the amount on line 15 1s zero, subtract ine 13 from line
14 Otherwise, enter -0- 16 0 0
17  Underpayment. If ine 15 1s less than or equal to line 10, -
subtract line 15 from line 10 Then go to line 12 of the next -
. column Otherwise, go to line 18 17 0 1,804 1,756 0
Overpayment. If hine 10 is less than line 15, subtract bne
10 from hne 15 Then go to ine 12 of the next column 18 38

Go to Part IV on page 2 to figure the penaity. Do not go to Part IV if there are no entries on line 17-no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 2220 (2005)
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Form 2220 (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 2
Part IV Figuring the Penalty
(a) (b} (c) (d)
tnter the date of payment or the 15th day of the 3rd month
fter the close of the tax year, whichever i1s earlier (see
instructions) (Form 990-PF and Form 990-T filers: Use 5th
month instead of 3rd month ) 19 | See Worksheet
20 Number of days from due date of installment on line 9 to the
date shown on line 19 20
21 Number of days on line 20 after 4/15/2005 and before 10/1/2005 21
22 Underpayment on line 17 x Number of days online 21  x 6% 22 $
365 ‘
23 Number of days on line 20 after 9/30/2005 and before 4/1/2006 23
24 Underpayment on line 17 x Number of days online23 x 7% 24 $
365
25 Number of days on hne 20 after 3/31/2006 and before 7/1/2006 25
26 Underpayment on line 17 x Number of days online 25 x *% 26 $
365
27 Number of days on line 20 after 6/30/2006 and before 10/1/2006 27
28 Underpayment on line 17 x Number of days online 27 x *% 28 $
365
29 Number of days on line 20 after 9/30/2006 and before 1/1/2007 29
Underpayment on line 17 x Number of days online29 x *% 30 $
365
3T Number of days on line 20 after 12/31/2006 and before 2/16/2007 31
32 Underpayment on line 17 x Number of days online 31  x *% 32 $
365
33 Add lines 22, 24, 26, 28, 30, and 32 33 3
34 Penalty. Add columns (a) through (d) of ine 33 Enter the total here and on Form 1120, Iine 33, Form 1120-A,
Iine 29, or the comparable line for other income tax returns 34
*For underpayments paid after March 31, 2006: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar
quarter, which the IRS will determine during the first month in the preceding quarter These rates are published quarterly in an IRS
News Release and in a revenue ruling in the Internal Revenue Bulletin To obtain this information on the Internet, access the IRS
website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information 54
Form 2220 (2005)

DAA
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Form 2220 Worksheet
Fom 2220 2005
For calendar year 2005, or tax year beginning , and ending
Name Employer Identification Number
GAR & FRANCES REYNOLDS
OUNDATION, INC. 47-0589941
1st Quarter 2nd Quarter 3rd Quarter 4th Quarter -
Due date of estimated payment 5/16/05 6/15/05 9/15/05 12/15/05 -
Amount of underpayment 1,804 1,756 '
Prior year overpayment applied
1st Payment 2nd Payment 3rd Payment 4th Payment 5th Payment
Date of payment 5/13/05 7/07/05 1/09/06 1/09/06
Amount of payment 1,880 1,890 1,890 1,890
Qtr From To Underpayment #Days Rate Penalty
2 6/15/05 7/07/05 1,804 22 6.00 7
3 9/15/05 9/30/05 1,756 15 6.00 4
3 9/30/05 1/09/06 1,756 101 7.00 34
4 12/15/05 1/09/06 1,840 25 7.00 9
Total Penalty 54




NOUVIINONWQD 304
Tty Gy P (RS 1S T WSTS SY ) gy wqpnq-qm @ e
68820 Aaeni man] ‘A1) Asef ‘GIoyg Bunued SO dansg I LY m {Bnoay) Mno 015600-80Y JIQUNN WNO0Y 40Z08450E€0000000000003

QPSIOIY oo c- e oo e emomT e et Tm T octrmim e o LT oL LTI I L.

. 0z9Zi- - - - -06VO¥T- - - O HEZ-- - -
R (res T T C\96ITE T oL ONSKZT -
LLTEL - ©TIEN0E - -

TH »20/6!180-»— £0/50/60

LT LT Md0DDIoaNy LU TS E0/sT/80 T50/60/60
- - Y SSYDO) N_@pou -~ TBS- -~ £0/62/80- - 50/60/60
LT UTNGNGSW DL LTI I T I T
400 0T OB L~ TBs ~goferk - S0/60/60
- WOOROISHIONWE - $O/ST/50 -~ 50/60/60
; T UONDUNI AR T TES . ¥0M1/90 ", 50/60/60
LWL~ - USTET - - - OBL6ET~ - - -~ Q40D AEING W03 -+ - - £0/67/80 - 50/60/60
sisLi's giszi's -~ 7. sfwel T . L LT A0 VANNGG. - - .TBS _.:olulso ~.60/60/50
oL o L. e DL LTSI T T T T L INLODSOOM - A
o8 - - -~ $T0I9E 08TI18T - -- - 00002 - - - -- {KO - N «Jmuomwanvsramo 60/60/60
S R P - T _TTWOONCT T ST oo U
BSSEl- - - 69U6LT Y- Lol . 1 £ { S o - o - ~QIOINVEUYNQIO- - - - - -TES-- £0/62/80 - $0/60/60
.7 -l ﬂ_woazmum- LUl
Dottt ot o CEDONVMAN D - *ms--—m/sdso solsg/gq_
- - - ~ - S - - DNI SIDBIOUd - --- wommr L crme mm e e
06Ty, T . " 88Y56C : ssus's CTTLe0SsL TN I T T mmuaavmouvr - "'TBSZ :.volatlw ";0/60/60
e e e e e - == e e see e ew e - - . SWNODINOD- - - e - e e
oseT8. . ssoLy's ".' oosvstz . L000SITTT LT IouN Lo .. 7 S9N WNOIWN. LT stzIso solso/so
- LT - LT L L T . T T ITIYBOUSIGODENISI - o- ;‘.;-. oL
.- - - - GH0D YANVHIAW - - -8 so/ulm-  o/eol
Lot THBOINISIGSYDENIS) T L L oo
- QMODXNVHEGW - - THS- 0/60/60-

00zTL | ogeley - mm:f:'- o
¥BE6S - - 9016’8 - - 8L956°T -
h 689 . T ¥6199C 0 T _ISUST.

LWl - I9UTE - 169805 f‘rf;ooo_sr.l S

. - - - - L. 0 o » JUNR A-'_"_“" LU
(4474 SR <4 711 © - L @008 EsSW T TES S0/t Solsomo:
LTs9L- - - - - {86€9 - - - -0 IONBNY - - - »TBS »»-iO/U]Ol ~ 60/60/60

LT T R00TENT
- - - - s~ ~NOIINE- - - -
6YBZE'l - - ss'u.sc . . .o . T T T T SHaHOIENIOIND ! TIBs - .ﬁ)lszlso ‘so/solso
Loowl | cUASesTY - 0BT CCCCT T00SLLC o T T 0t s s = WODINIUNIXONNYL - - -~ TBS- #0/61/80 ~ - $0/60/60,
- . ZOLINOIONINOYD - - - Ll ST
s - T TTLTBITET T T TT0000L D T Ll O LT LU LT LT - JITITINGYDRANYONT T, T CTEST TE0/eT/80 T so!eolso
9990°1 P8 YLYE - - 078097~ - -v-: —O000QL -~ - e - e - S s e = - ~ONRBAVONVE - “THS- - £0/62/80--- $0/60/60

T YT SR 1. T SRR . 1 < i AR ooom LT ow T L oLl mo1oaua15v.>~v1 Tes"f' 50/62/80"." 50/50/60

9809 UUTT L 9?6612

"“T’WGO moucdmumnmnms O,

. - . BRSO . sy HR e -
Cnw o wmsSm A Sevem O TEROSEY wnku




TOH-20-tvd
31 mmnn by p {pmay 25 TSI3 WSTD ST Ty (A4 0 g Y] CR; OGRS
66640 Aouaf map A hsuef ‘oroy Buppmd waO T w) deun e LB ¥ mmm

JUZ0RLSIEH 2000000000003

mmxmmm@
am e N
09+600-8DY JoqUINN Junay

1P ey i

NOWWOD 33 VINVS

(2717 . £699€11 YTLELIIL 0000£Z 1 NEHIMON NOLONIING TS So/kR0M0  Softifio
ISS¥S-~ - - 0STH/9T 10886'92" = -000'SEY - NOW WO MIN 0D OLNVSNOW TBS  Sofeo0  S0/L0/to
- . EEN - - ([(on]
ol 16807'ST SE0IS'9T 000°S6S INT NOSNHOF ¥ NOSNKOf TES  SO/B0KO  S0/20/0
- W02
eVl 19 15T stizem 00051Z INT NOSNHOT ® NOSNHOT TES  Sofeoko  So/izko
. - ] ([ 0»]
69 605 €580 T0'SES'ET 000'S0% XD 0D XO¥0D TBS  S0/0M0  SO/1ZR0
(03]
05'S89°T- 059ULTY 00T0Y'sy 000'508 xag # NOSNDOIQ NOLD38 TBS  50/R0/0  SO/1T80
SLUBrLE - .96'068°T1 1L6£991 000065 WS Y0D DIINVIWAS T3S  to/sofol  So/eo/s0
[137< 4 T 98'069'L 81'510%6" 00075¢ WS 0D J3INVINAS TBS v0AK1/60  S0/80/50
05°£55- 80'855'9 8g116'9 000 167 JWAS 40D JILNVINAS TBS  vo/tefeo  $0/80/30
17413 wig'tl 6889%'11 0008IE WOJD ONi WWOOTID TS  t0/to/Lo  S0/80/90
16995L 9519647 L500V'LL 00088 DO0D VD INI31D00D TBS So/ozi0  S0/80/50
SCies” N di1414 95°S6£8L 00096 000D V.0 INI 319009 TBS  SOZLA0  S0/80/s0
iq7i: g £078L'S 0v'655'9 000111 sng SL¥Y JINCHIDIB TS ol
1096 - -L8'65¥'11 08'¢IS0L 000022 spg SL¥V JINOYIDI TBS  +0/t1/1L
95816 8982611 ZE010°1) 000622 spa SLIV JINCHIDTE TS +0ML/e0
SS9LL L2086t} 'l 000057 el SNV JINCUIIB TBS  ¥0/ilfeo
rsvs's LT dl {14 6v 6TE'8L 000985 v W02 INI Ava3 TRS SO/
Y0 L68- _ Yh189T- sy¥80's 000TL a3 WOD ONI AvEd TBS  Ssofsr/zo
- - P - fN
P05t 00EVI'EL WAL 000°SLY HDD NI GBODNVE IREWNOD T’S  su/zi/io
- - - N
67699 .. 86¥SI'1L J147.:411 ~000 ¥0¥ HE) NI SOONVE IRAWNOD TS  ¥0A0/1L
- - . - - YD
6c8lL ;6181 - £LL01%1 000'161 10dv INI dNOYD OTIOdY THS  SO/Lto
T T : - VD
81107 69'8£9'0Z 98'929'81 000997 104V INI dNOYD OTIOY TBS  #0/1Zot
9THe- 9THOL'y a8ty 000'LLL NZW INI WOD NOZVWY TS  So/s0l0
a4l 4l 60 %9901 9E1SHE 000 40§ NV INI WOD NOZYWY THS  So/ttho
o1 64T 801556 861506- 000992 NOWY INI WOD NOZVIWY TBS SO0 S0/80/50
6986~ _ . O0¥s1 8L859'1 00069 NS 0D DNVAAS TBS +0/1£/80  SOATSO
o - - - - I mnnms

mlﬂtl smzlmlzt wlﬂd WRUBIES

o ;wwalmlllﬂaaay

Susap  segrboy -!-iu
3jeQ-0)-JE9 SISSO pPUk sujen pazjjedy JO JNPIPS

G150 Svmramepy I v

mnu;ﬂ-\m ;m-[mssvmmv[emu
!




N o ema— TIOW-20-twd b KON 204 >
Y p—
Boye :‘m-nu eodiateld e g1 liw ! 09¥500-80Y J3GUINN KMoy d0z0  #0000000000008
14 7] ST Ti Il . -

W [z- . £5909'Z
85587 . -85698°E1
15T L5809'1
eTuLs sTLisTl

oseis T ieere
08 861+ YLTL06

9IeLl’t BTl _
A 1
Ry s YT

69605 . S8069'L

wuo: 000 - - -
[ 1] - $TBBE'ST

6l - sewTu

SIS _ - - - TIST6 - -

VRO C ¢ 9SS08TH -

950012 - _SG'BSB'SE ~

([ 'R (12314

6les. - LT orooeut-

o - -

U

Cwoigs . e -

LT LTLUILoL Tl LT . Lo ¥OV SNOAS
00TLLT . 000009 Tt ol LT . - suranv-uows
- - . SHS
0048501 00008Z. .. .0 .vd... " . L .27 . INOD &RI0D YNYON3
- - Tt : ... SBOLMIZESIVDANIS)
009618 00000 - - m - - dsoaoaawv:)

L T LTl T T T e T Ny
e - oot - o - STRNOSH NOLONIRING

. ST T LoLLTo DT L To 7 T NOUVIORI0D
€Lty - 00008 - - - OW-. . - T A0MNE OFTVA
Y1916 00 1 T = NOD 03 SDATH Vs

0059091 oSty - vm ) © oo a0 wong
16610°L 000Ssl - - W a STHNOSH Noximm?n':aI
SDOSS'bZ L. OOt;‘OLl - . 38(;V. ) - ) ‘ - DNISI’B.I:QSSE—O%S
1 IBIL . - oooowt “- \._'Dl!—: .- ) - )-NH.\N‘DOSNi":LSI.

ST Lt ot me e - - - SHSNO4

n- - [ S L. " %02 BIEN INMJS

LT LT LT T - © RIBIBYHYD
(K 72 - 00058Z - .- mmzssss - - ONI SNNWWOD-BUGN
e T oo o . o 1S0/e1 8 4BVOV.D
08U - - _000SBL - - - SOINZESS) o - NI SNAWIND) ELDGN

musz T 000009 - B s NI XY NGV
R oL T g ©T  WOIONI

S38b9sTl - — 00055t - - BT - -7 "DVORITEH SN VNIV -

Tl T L ‘"._ T T DT L - LT TUIW0D QM0 .

C-eKals - - -0000SL - --—- I~ - c- e eee -NUWWGEH00?

I LT L T T - e ST L TUUT01SEN N0V NOdS. Qi

©oOvIoelT ¢ 000081 TLoTIMNL T . SIDOTONHDAL SASOANI-

e S - . WO -
ss'ssom: - 00006ST T USHITLTL L T. T ODAHSEH .
- e - - - - =s e o 0D

.Eljl'll. .07 Toodssy T L JNI)_._ [P - 0D A4 1UVN NVIGVNYD

ST oo mmm e s memes e cs e = - NOWNOD 4 VINVS
: —' - N!BH.IHON NO]DNI'NHB-

05BIY0L- - E

8BS ¢
T T8s

BS

T8S

T8S
TES
TS
185
TBS
A

S0/80/%0
S0/80/90
so}anlso
S0/80/30
SO/T/%0

so/so/eo .

S0/80/90
sofeofs0

S0/80/90

Sso/eof0
50/80/30

weeaa 3P0 33

map"‘b-'d éﬁlﬂ

TBS .

T8
Tas
8|S

’“splaol?o
sofsoso
-s0/e0/s0
sb/eo;‘so
50/80/50
so/so0/e0
S0/80/50
50/80/50
50/80/90

- S0/ 1/L0

S0/71/60
S0/z1/60
So/zi/60
Sofz1/s0

S0/81/80
soL/80

soL/s0
S0/81/80
So/8i/80 !
S0/8L/80 '
sollt/éé .

)

S0/21/80
s_olst/Lo

sofst/eo
SOfpL/L0
Sofvl/to i
Sofe/eo
s&falto
SofzL/L0
So/t1/Lo

-Illhv-unhn




prisiryoaaly " T B’oke’age . ' -
Accournt Statement

Statement Period: 12/01/2005 = n/s_n/iﬁé E
Schedule of Realized Gains and Losses Year-to-Date (contmued) - ' R ‘ '

.Short Term (continued) N X . - o _
09/12/05  06/24/05 SELL VALERO ENERGY V10 - 125000 - - 10,027 05 13,968.75 - 394170
CORPORATION
09/13/05  06/08/05 SELL TRANSOCEAN INC RIG 175.000 897645 - 1023007 1,253 62
SHS . .
09/13/05  068/24/05 SEL ALLSTATE CORP “AlL 440000 26,18700 ~23,400 46 <2,786.54
09/13/05 07/22/05 SHEL ALLSTATE CORP AlL 160.000 9,792.98 8,50926 128372
09/13/05 060305  SBL SEARS HLDGS CORP COM SHLD 130000 . 1832307 16,883.76, -1,43931
10/05/05  06/08/05  CLEU PROCTER & GAMBLE CO PG 0125 683 - - 740 os7
10/06/05  06/08/05  SELL ALCON INC COM SHS AQ 50000 5267.50 628323 T 9573
- ISIN#CH0013826497 ] R . - S
10/06/05  06/08/05 SELL ABBOTT LABS COM ABT 180 000 -8,787.73 7,708 62 -1079.1
10/06/05  06/08/05  SBL MARRIOTT INTL INC MAR 180,000 To4ME nsol.e 94279
NEW QA .
10/06/05  06/08/05 SBL PENNEY J CINC e - 720000 37,13335 32334 55 -4,798.50
10/06/05  06/08/05 SELL SPRINT NEXTEL CORP S 490,000 12,119.12 1129397 -82515
FON SHS .
| 10/25/05 0&08/05  SALL ABBOTT LABS COM ABT 315000 . | 153782 1357410 -1,804.42
‘ 10/25/05  06/08/05 SELL AETNA US HEALTHCARE AET 205.000 16,618 02 17,293.66 67564
INC COM .
‘ 10/25/05  06/08/05 SEL SPRINT NEXTEL CORP S 516.762 12,781.02 1203498 74604
| FON SHS
| 10/25/05 ©07/1if05  SEL SPRINT NEXTEL CORP S 361238 931240 841296 -899.44
| FON SHS
% 10/25/05  07/19/05 SHL TEXAS INSTRUMENTS 590000 18,356.17 16,749 69 -1,606.48
3 INC N o o
‘ 10/25/05  06/08/05 sal UNITEDHEALTH CROUP UNH 345000 - 17,756.84 19,10523 - 134839
INC COM . . )
12/06/05  06/08/05 SHL AMERICA MOVIL S A DE AMX 415000 780836 1287243 5,064.07
C V SPONSORED ADR . ] ; )
12/06/05  06/08/05  SALL MGM MIRAGE MGM 600000 - 2399928 245912 -1,530.16
12/06/05  09/13/05 SeL MGM MIRAGE MGM 365000 16,567.75 1366871 -2,895.04
12/06/05  06/24/05 SRt YUM BRANDS INC YuM 500 000 26328.60 2449897 . - 329.53
CoM e . LT - . LT
Total Short Term $880,296.16 84752 s,mus
- Poge 150F 21
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‘ 05/27/05  08/29/03 . SHL . HARLEY-DAVIDSONINC . .77 .~

Sdi_edul_e_ 9[ Realized Gal_n‘.f.»a_ly_l*!.o;s;s_‘egﬁvfar:t;ﬁah (contid)...
Dispsiin * Acyelsiien - _0-;!-_- L LTI LT :

Dun - - Duv - el - Deciples o

longTerm™ "~ """~ 7. TITIiTime o T
0lf21/05-- 082903 ~ SELL - - AFACING— T L oS LT
02/25/05 0Y2/03 SEL .70 " CAPPUEDMATERIALS .. . T
- . .. . - |NC"'"‘""“"‘ v—— -
04/13/05 . 08/29/03 sm_ e ceﬂamddmccom : .”_“

oo s Sl ABHNGS T T T
042005 10/17/03  SELL- APPUDMATERALS - - — =

T-liees L Sl :—-51751
“iriase
314089
- -1,21865-
TosnerT . T

o4y27/05 os/zs/os TSEL - - NEWORKAPPUANGE ~ .~ -

04/‘27/05 ) 08/29/03 SEL T OSTARBUGGSCORRCOM™ ~— 7. " 7
04/27/05 09/02/03  SHL - STARBUEKS CORP COM - - - -
04/27/05 "09/03/03  SELL STARBUCKSCORPCOM . N
04/27/05  09/04/03  SEL * STARBUCKS CORP COM X
04/27/05  09/04/03  SHL -~ STARBUCKS CORP COM - - -
04/27/05° 09/05/03°  SELL " STARBUCKS CORP COM~ - T
04/27/05 08/29/03  SHL YAHOO INCEOM - - e

- - 10,734 03
TI0327.407 . L DN1003847 .7 T LTI
00805 < 0929/03 SAL - ARACINC -~ - - - - 0~ - CINIOSS | lasmde o
06/08/05 08/29/03  SELL - AMAZON COM INC - - - - - e X 7843681 .. .S063469. - .
06/08/05  10/17/03 SHL : AMAZON COM INC. LTSI, T T AMIN T T 70000 T T ‘_ 74125377 D T, C245855 7T 7
06/08/05  08/29/03  SEL = AMERICAN-- - -~ = <o Do DL T . R ™Y Y T

: ST INTERNATIONALGROUP  ~~ " " . "7 .7

05/08/05 082903 SEL - AMGENING - -~ - - e -

06/08/05  10/17/03 - SELL AMGEN INC ~ ST

06/0§05 032404 SEL  °  APOLLOGROUPING .~ .
QA - e e =

06/0B/05 040204  SEL APOLLOGROUPINC D .+ b
Q - -

06/08/05 04/05/04  SELL APOLLOGROUPINC T o CTsdd00 - L. '34',743.33 ST 4,nu.z PR f. '-ésl.?i
A LT, aa UL L . oL LTI L. LT LT Lo I
06/08/05 04/13/04 ~ SEL-- - - APOELOGROUPINC-— - - NGRS - 11 DA, ~.zsz77- S 3 |

Y . -y B . : e

08/0Y0S 041404 _ SHL- - APOLLOGROUPING:

(R .- QALL LT

PR £ 11's R 1L 7 A 'jS,GGﬂX)'_'_ -

06/08/05 04/15/04 SHL - . -APOLLO GROUPINC R I 41465~
. Qaa.-- oo ST I L

06/08/05 04/16/04 JSEL L. APOLLOGROUPINC LTSS L 1.39660“-.:1 T 758,

06/08/05 04110104 ; SB.L ; APOLLOGROUPINC - 000 201508 T .17 T 170696007 " --%0807
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mlﬂﬂ-ﬁﬂl

) Transaction Descriplion - - -

! I.mg‘l'um(mmﬂlled) - » - e LT Tt s Tt el
06/08/05  09/10/03  SHL STARBUCKS CORP COM - SBUX 16,000 - - - ~45849 - ~ 88820 42971-
06/08/05 09/11/03  SBL STARBUCKS CORP COM -, SBuX TT100900° ha - - - - T 26638
06/08/05 09/12/03  SHL STARBUCKS CORP COM SBUX - - <7.000 20243~ - - - 38059 186 16
06/08/05 09/12/03  SEL STARBUCXS CORP COM . SBUX. 11000 _.T31849° 61064, 292015
06/08/05 09/15/03  SHL STARBUCKS CORP COM ~SBUX - _*T 16000 - - 46332 - -88820- - - - - 42488
06/08/05 - 09/15/03  SEL STARBUCKS CORP COM JSBUX. -~ .-16000 70 . 1146356 88820 - 42464
06/08/05 09/2/03  SBL STARBUCXS CORP COM b SBUX_ -~ 20.000_ . ‘_ ©_ 57169, " 111025 -~ 53256
06/08/05 09/23/03  SEL STARBUCKS CORP COM - SBUX 90.000 - 270750 B 499614 - 228864
06/08/05 09/24/03  SHELL STARBUCKS CORP COM " SBUX T~ 73000 ~ 2aanc 405243, 184071
06/08/05 09/25/03  SEL STARBUCKS CORP COM SBUX 66.000 - 197860 | -366384 158523

, 06/08/05 09/29/03  SHEL STARBUCXS CORP COM SBUX 26.000 - .75554 144333 . 68779
06/08/05 10/06/03  SELL STARBUCKS CORP COM SBUX _ ~ - - -20000 - 59949 - 1511025 _ - ~51076
06/08/05 10/07/03  SELL STARBUCKS CORP COM SBUX - -- ~26000- 7972 -~ 144333 - --- 66361
06/08/05 10/08/03  SELL STARBUCKS CORP COM SBUX . "0 . ~43000 71289116 DURER 2.1+ RSN F -1 .
06/08/05 10/14/03  SHLL STARBUCKS CORP COM SBUX ~ - - = - 3000 %075 - - - 16654 - - - 7579-
06/08/05 10/15/03  SAL STARBUCKS CORP COM SBUX - 77 70000 L1451 . - .- 388589 LT lo i
06/08/05 10/16/03  SELL STARBUCKS CORP COM SBUX = 40000 - 120988 - 222051- - - -101063
06/08/05  10/20/03  SELL STARBUCKS CORP COM - SBUX - - 10000 30050 55513 - ~-25463
06/08/05 04/07/04  SHL STARBUCKS CORP COM SBUX 145000 _TISTIN4E T 804933 233787
06/08/05 08/29/03  SHL WAL MART STORES INC ~WMT - 400000 ~- ~B51600- ~-  -1900720 - - 4,508 B0

i o6/o8/05  10/17/03  SHL WAL MART STORES INC MML _ . . 220000 .. SU1me8007 L .85036 .. U7 Taa44

! 06/08/05 08/29/03  SELL WALGREEN CO - WAG - - 515000 - - 1870475 - "2626168 _ _ 755693

! 06/08/05 04/07/04  SHL WALGREEN CO WAG 130 000 439044 . ©. . 593742 -- 154698
06/08/05 02/24/04  SHL XM SATELLITE RADIO - _ XMSR 51000° 4761 " " 166195 ° 51434

HLDSINCCLA - e - SR
06/08/05 02/24/04  SELL XM SATELLITE RADIO XMSR. © - TC28000 D T 6482 . 945.03 29691
HLDSINCALA ; cTT LT v .
06/08/05 02/25/04  SHL XM SATELLITE RADIO XMSR 153000 - - -359143 4985.85 139442
. HIDSINCQA LT o T Ll — .
06/08/05 02/26/04  SELL XM SATELLITE RADIO - 269101 3,584 60 - 89359
HIDSINCCLA . . S . e
06/08/05 02/27/04  SHL XM SATELUITE RADIO . '1,220 61 162936 - 40875
HLDS INCQLA - v eme oo e RN
06/08/05 02/27/04  SHL XM SATELLITE RADIO - N - 46899_ ‘”_ - "'619 L[ et 15017
HLDSINCCLA B . - - -
06/08/05 03/01/04  SELL XM SATRLLITERADIO -~ .- . .0 2.82.5 IL 3,5]7 IB - - 792.07
~ HLDS INCALA - b s N I e
06/08/05 03/25/04  SELL XM SATELUTE RADIO \ Dl »20,313.50 - 25,972.02 - - 5,548.52

. HLDSINCCLA . N L T o

' 06/08/05  08/29/03  SELL XILINX INC - SI,SIBOO - 29,04436 N Y Y1

! 06/08/05 10/17/03  SBL XILNXINC L 1,06880.°° . TD 112794 .. 4086

: 06/08/05  04/07/04  SELL XILUNXINC '“ 7,6§3;5(_)_~;_ - - 5, 399.6? - 215481

| 06/08/05  08/29/03 SELL YAHOO INC COM ’ TTa128817 T 9f74l 59 - 94533

. - SRR . L",Z o Pm“oﬂl

| £0000008000004 2209 — Accourt Number AGB-003460 mﬂ“}hm 'l:ﬂ\ho m ‘. /ﬁ ™

| FOR (OMMRRUATCE




RoyalAIhanceAssouamln: T TArd A N VoY vt

~ Suaber S Adbr Gy 002213108

Accom? S&?!e/m—w :

S mm&mnm ummos

Sdledule of Reallzed Galns and I.osses Yeabto-nate (commued)‘ . T

Due - N'”--"—'-_ m = St Ovwty

Long Term (contmued) i -t .
06/08/05 -- 10/17/03 - . SELL YAHOO INC COM - YHQO - . 130000 478205

-Total Long Term -

szlSlntTumandlnngTe‘m

Income and Expense Summary

. (ecreiPuried . " . Yom-oDete
X . N Toxdle Noa Taxshle Texshle Hea Toxable
Bquties. 151472 000 6067.91 000
. Interest Income r

Credit Interest 2696 0.00 31945 000

Expenses i

Withholding Taxes 557 000 ~3038 000

Fees(Forenn Secunties) 000 000 22 000

Total Dwidends, Interest and Expenses $1,596.11 $0.00 $6,354.76 $0.00

Distribations - .

Other Distributions 000 000 3099 000

Taﬂ Mm N $0.00 $0.00 $30.99 $0.00

/_\ Poge 196621
500000000000045C558020P DALAR ATED Account W , Cloaring W I'enl:lng‘ et u-mm‘;l-thay m&"
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EDGAR REYNOLDS FOUNDATION, INC.

EIN #47-0589941

GRAND ISLAND, NE FORM 990-PF
YEAR 12-31-05
. ) SCHEDULE 3
RrC =q4x
PAGE 3; PART IV; LINES 1a - 1h:
'DESCRIPTION [DATEAQ'D ; [DATESOLD ' [PROCEEDS  [COST GAIN (LOSS)
(a) (b.) () (d) (e) (9) (h)
85SH DEERE & CO 09/02/03 01/06/05 6112.20 4709.00 © 1403.20
130SH DELL INC 10/16/03 01/27/05 5309.22 4717.30 591.92
175SH HALLIBURTON CO 06/14/04 01/13/05 7120.35 5238.32 1882 03
90SH PRAXIAR INC 02/24/04 01/27/05 3816.23 3279.55 536.68
0.00
22358.00 17944.17 4413.83
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Statement Period: 12/01/2005 - 5:88 ,
Portfollo HoldIngs (continued)

~ heoed ,\ E -
Gt B o Mwbwtdw T Geflem.. . ewis Ao
8.8,

Tcs_ Portfolio Holdings $902,091.54 HABIELES  S131,67609 StV
1A stock split or stock dividend fs gis&ggg?gﬁ "Bank Deposit interest income, of Q.&:&E&I%gs}umgg_ﬁa
Recelvad section for additional information. been reinvested. You will not recsive confirmation of these reinvestments. However, information
pertaining to thess transactions which would otherwiss appear on confirmations, Including the me of
3 The cost basis of securtties positions acquired prior to the availability of the PORTFOLIO geﬂ?.ﬂs&?gggigﬁgﬁgg
EVALUATION SERVICE for this account, or delivered info this account, has been provided to you upon written raquest to your tntroducing firm. In dividend reinvestment transactions, Pershing acts
PERSHING by your financial institution, and we make no represantation as to the accuracy of such as your agent and recalves payment for order flow, ?ge&gaégﬁg
cos? basis, Unrealizad gains and losses are not reported for securities for which cost basis or market fumished to you upan wiitten request to Esgnsaﬂ
value is not avakable.
Option Disclosure - information with respect to ggeaogggsgg
.gn&gg with the execution of option transactions has been included tn confirmations praviously fumished to
Pricing - Securities prices may vary from actual liquidation value, Prices shown shouldonly be usadas  you, A summary of this information ks avaiiable-to you promptly upon your writian request directsd to
a general guide to portfolio value. Prices are recerved from varkous pricing sarvices. However, pricing your introducing fim. In order t assist your intraducing firm in maifitaifting ciment background and
sarvices are sometimes ungble to provide tmely information. Where pricing sources are not readily financlal information conceming your option accounts, please promptly advise them in writing of any
available, paricularly an certain debt securities, estimated prices may be ganerated by a matrix matertal change in your tnvestment cbjectives of financial situation. Expiring options which are -
system taking various factors into considaration. The pricing of istad options takes into account the valuable are exercised automatically pursuant to the exercisa by exception procadure of the Options ™
tast closing price, &3 well as the curment bid and offer prices. Where sacurities have not been priced, Clearing Corporation. Addibonal information regarding this procedure is Egiﬁ.g
guch securities have not been inciuded in the Asset Allocation information at the beginning of this to your introducing firm,
glatement,
Reirvestment - The dollar amourt of Mutual Fund distributions, Money Market Fund dividend theome,

Schedule of Realized Gains and Losses Year-to-Date

aill Acmisies  Clsing Secartly .
Do Vmstw  Duoete ether Qomtty et B Procoeds_* Racirnd Gan/less
-.Buqn_s "
02/03/05 08/2f03  SEL MERCK & CO INC MRX 180.000 904320 bw»ww :
03/10/05 08/29/03 SAL FEDERAL NATL MTG M . 209000 13,507.67 R
ASSN COM .
04/05/05  08/29/03  SHL AMERICAN NG 106.000 629958 50.02 -54956 @
INTERNATIONAL GROUP
Poge 17 20
F00000000000045CSPA02DE %WJEE:E Acount Numbes: AGS-003486 ooy Truch Pyghing: Liesoinate O ko o, ey iy Now by 7300
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- INTERNATIONAL: — - -

06/24/05 - 08/29/03— SELL " - INTERNATIONAL -~ ~ - - = -
e b ausmss*maiscoap. Tt
06/24/05 10/17/03 - -ssur - INTERNATIONAL™ o
. BUSINESS MACHSCORP - -
O70y/05 * 0§29/03°. SEL ©_  EXKONMOBILCORP COM -
09/29/05 0872503  SEL- -FEDERALNATLMTG - -
P ASSNCOM 777 T T T
! 10/08/05 03129103 cuu AMERPRSERNLING - -
- - R COM e e e - - - .
10/26005.7 OR29/03 . SAL. . . PRZERINCCOM__._ ° - S OTLOPRET ey
V/a3/0s - 03/20/03° SBL - - BXXONMOBI-CORPCOM _ ST - 21000
11/03/05.. 08/29/03 " SEL " ... .. MCDONALDSCORR ~ -7~ :MCD:
11/03/05 08f29l°3 SHL. 7. MCGRAWHLL~ - |

-7 COMPANISINC™ ~= 200750 - - .- - s e e - - -~ -
11/22/05 0_8[2 [03 SB.[ - PFlZB(INC,COM e ""PFE N 2 14, e 67503 L ap00” T -l,§930

Tdﬂm om ) - T T T TSISABAGE SSE9.580.087 "~ " 4989558
TotalSImTermmdl.mgTem ) ) ) .‘ oo DD '.._ :..'.’..' . “"L B "mi’f:“- W"':." 45989558

‘_6.994.25.. ——
TJ044 - - -

LRS00 T TNAs21sl UL )
shET R T .

1
{
1

Dwidend locoine. —~ ~ . - - - ] B - B PEpeS— — : B T e e

Eqiities’ ) - - - ST ZZ,OISAB:T._“I‘ TLOo0.
Interest income .. TS T T - Dot TS T

qgan.{rge{ef} e ) 2 17439”_ T 000 -
Expenses - - ST -
Withholding Taxes :

i D e S hE

8000000060000¢  07DP Accourt Number AG8-009486 Clearing Through W XY Secntes g One Parshing Plazo, Jersey City, N o739
OALRAR RATED u—b-n-u.n-r-i Pucdhing (15, aenkes S, SVSE, O Kbl 0FD. ¢
$ FOR COMNDRICATION -#  eaRo2-ROWL I




.
: .
Royal Alliance Associates, Inc, Brpatam Amn i oon?

Mombr G AddmrCmup  SO0-421-5108

Portfollo Holdings (continued) _

Account Statemernt

Statement Pestod: 12/01/2005 - 12/31/2005

3 The cost basis of securities positions acquired prior to the avaiiabllity of the PORTFOLIO
EVALUATION SERVICE for this account, or defivered into this account, has been providad to.
PERSHING by your financial institution, and we make no represantstion as to the accuracy of such
cost basis. Unreallzed gains and kosses are not reported for securities for which cost basis or market
value is not evaliable.

Disclosures and Other Infornation

Pricing - Securities prices may vary from actual liquidation value, Prices ehown should only be used as
a general guide to portiollo value. Prices are received from various pricing sefvices. However, pricing
seivices are sometimes unable to provide timely information. Where pricing sources are not readily
available, particularly on certain debt securities, esimatad prices may be generated by a malrtx
system taking various factors into consideration. The pricing of listed options takes into account the
iast closing price, 8s wedl as the curment bid and offer prices. Where securities have not been priced,
such securities have not been included In the Asset Allocation information at the begmning of this
statement.

Reinvestment - The doBar amount of Mutual Fund distributions, Money Market Fund dividend incoms,
Bank Deposit interest income, or dividends for other secwrities shown on your Statement may have

Schedule of Realized Gains and Losses Year-to-Date

baen relnvested. You will nat receive confirmation of these retnvestments. However, Information
pertalning to these transactions which would otherwise appear an confirmations, including the time of
exacution &nd the name of the person from whom your security was purchased, will be furnished to
Yyou upon written request to your introducing frm. In dividend reinvestment transactions, Pershing acts
s your agent and racelves payment {or order flow, the souree and natire of which payment wil be
fumishaed to you upon written request to your tntroducing firm.

Option Disclosurs - information with respect to commissions and other charges incumed tn connection
with the execttion of option transactions has been included In confirmations previously funished to
you. A summary of this information is available to you promptly upon your written request directed to
your introducing firm. In order to assist your introducing firm in maintaining cumment background and
financial Information concaming your option accounts, plaass promptly advise them in writing of any
matertal change In your tnvestment objectives o financial sitiation. Expiring options which are
valuable are exercised automatically pursuant to the exercise by exception procedure of the Options
Clearing Corporation. Additional information regarding this procedure is avallable upon wittten request
to your introducing firm.

Dispesiion  Acgisiion  (Jesing Secwdly . .
Dun _ Dwe Tk  Desoibe Soatiler Domsty Cost Busly Procoeds _ Rodired Gan/less
Short Term
01/31/05 082304 SEL MAY DEPT STORES CO 577778103 575.000 1439639 1943436 503797
*C/A® EFF 8/30/05 1 :
03/30/05  05/24/04 saL MATTEL INC MAT 680 000 1180623 14,587 42 2,781.19
03/30/05  06/03/04 SEL MATTEL INC MAT 350.000 6,13844 150823 136979
05/16/05 09/28/04  SHLL PFIZER INC COM PFE 205.000 6,12238 577256 34982
05/20/05- 03/10/05 sat MOTOROLA INC MOT 840000 13,020 00 14,48939 1,46939
07/11/fa5  07/19/04 SELL NEWHLL RUBBERMAID NWL 150.000 329550 351532 9@
. B INCCOM | .
07/11/05 10/20/04  SEL NEWELL RUBBERMAID NWL 270.000 523800 6507.59 126859
- .. . JINCCOM .
07/14/05 - 02f04/05  SELL AON CORPORATION AOC 390.000 8,75550 994723 119173
Page 150f 19
Account Number- AG8-009494
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DALBAR RATED
FON (GMMUNICATION

C\nnngﬂnugh W One Perthing Plamn, Jeriey City, New Jeriey 07399
H—:h-hlddluhi Nerbieg U mumber 552, RTSE S radbmcts] of Pk bmacimens LLC.
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Sdledule of Realized Gains and l.osses Yeam-bate (commued)

D Tressacion im C e o e - - - E S ] Procoeds - Realized
i | Short Term (contiyed) oL T T uTIoIoroTonoL e oL Co
10/24/05 w05 SaL - WAYAING COM T - - A 1,650,600 - 943502 1268630 * 275128
ISINUSOS34501008 C ISP o A .
Total Sbort Term ~ . oL UL U $9454840 -~ SI5MM094

WagTem - . ~
ouos” “08/02/03 . SELL
s ogjo03 ° SEL
oz/u/os og/n_o/ds_: s
02/18j05 -

SELL
09/02/03~
, 03/07/05 " 03003

03/08/05 . os/o:}o; N
: 04/27/05.

030203 SEL
05/02/05 os/oz/os CsaL
05/1605 0272504
0572305~ H/19/03 -
05[27/05 09/02/03

SELL-
SEL

SELL

oe/oi/és: - "1 0(17'/93

08/02/05  03/31/04 -
apies
' os/m/os = os/oz/os_ -0
os/|9/05 - |o/|7/os
0'3/04104
0y/29/05 - 03/31/04
08/29/05~ 08/16/04-

os/ts/os SEL[ -

sai

09/09/05  09/02/03°

S -~
SEL

Ssalr c

st -

SeL |
S-ELL‘_M‘
052705 173 . SEL L

09/02/03 _ IMEC -

T

- CORPNEW- -

“REYNOLDS AMERN INC-
C - -

. Ramowsmammc
oM - - -
mowsmmnc
COM -
LOBWS CORPORATION
ALTRA GROUPINC ~
EL PASO CORP COM
TUPPERWARE BRANDS _
CORPCOM . - -

- SCHERINGPLOUGH COR _
coM
PRIZER INC COM _.

_ AMERIGANELECTRC -
POWRCO - . - . .
unummwomconp

COM .
TOYS R wmcu_sw-_
 *CASH/MGRY EFF :
 ELECTRONIC DATASYS_ "~
CORP NEW -

- ELECTRONIC DATASYS -
HEWLETT-PACKARD co'

B.Ecmomcmmsvs-‘”‘"
- -~ CORPNEW - -

15.000
155000

235000
310000

. 1.900.000

- - 500000

- SCP 630000
R T
cLTL B - 605.000 - _
- UM C 1080000

T UNM .. 45000,

- 510000

- T T T 305000
R Y

170000

e T s_t::l:_—-_;--~—~7,4soooo

". 345000

9,468.90
52605
531266

967718
12,741.00

1390800
991074

9,620 10

12,648.71

~16,502.46

14,52240 .

71 1 45
10,755.90

183220

1469178
“ 992100
" 650565
_ 2568

790136
286448

- 980000

2107399
127496
1317461

- 1692287
2043619

2,79924°

13,050 05
13,143 46

- 957389 . .

21,527 84

1 B,Q(X)JB ’_ )

_817. eo
. 11,46534

1,798 48

aisotn

996132
© - 675156
28112
".923871
455241
< 2137131

11,605.09
74881
186195

724569
769519

889124
3,13931

352336

307472
502538

T 47

10635
0944
R
1419822
132
us91
35123
133135
168793

157731

. . Poge 1619

\
! E0000000000004 220P
)
\

°""'°“""""Penh:lng‘

A BNY Sacarils Grmp

One Pershing
Hﬂ-b—lhl-hllnvd mn..m.—-nllsv.-v.nl--mumK syt

Faza,

Ciy. N

07399




WM%% ﬁ%w:nm'l
' -40_091_//)1 Statemernt

s - - Statement Period: womms 1/31/2005
Sd'ledule of Ileallzed Galns and l.osses Year-h-bate (contmued)

hﬁjﬂﬁ . Ousing ,_;‘_“__ L _ " - Secwily - i i 3 }
Dt - - Dus - Trewsacien - Descripiien - . - - - -~ Momtifer - - Ovenbly - (ost Rans Procseds  Rouiized Geln/less
Long Term (contnued) ) - ) - . B )
09/19/05 09/02/03 -SEL - - ALBERTSONSINC - ABS 420,000 < +879430 - 1085066 205636
. ) oM. T . " .
09/26/05- 09/02/03  SEL £ PASO CORP COM = 590,000 431880 7,614.40 320560
09/26/05° 09/02/03  SELL LOEWS CORPORATION m . 145.000 597103 13,04220 70Mm17
09/27/05 09/a2/03 SEL - ALBERTSONSINC ABS - - 300000 “6,281 64 764971 136807
. . -COM -
10/31/05 10N7/03  SEL UNUMPROVIDENT CORP UNM © 295000 ° 466395 587931 131536
oM - -
10/31/05 0218/04  SEL UNUMPROVIDENT CORP UNM 770.000 1171409 15,607 01 389292
T oM
10/31/05 -09/02/03  SHL - WASTE MGMT INC WMI 550.000 14,295.44 1627805 198261
) oM
q 112905 0g/0203  SEL MICRON TECHNOLOGY MU 943000 1345661 1331375 -14286
. ) INC
12/05/05 09/062/03  SAL LOBWS CORPORATION LTR 118.000 4,859.18 11,4455 6586.34
12/09/05_- 09/02/03  SBL -__-_OT GRAUP INC (4] - 505 000 13,987.19 2563146 1164427
Total Long Tem N - . . $270,796.74 $397,02030 $126 225,55
Total Short Term and I.nng Term $349,50420 $491,568.70 $142,064.50
The tnformation provided is meant as a genaral guids and should not be refied upon in the preparation of tax retums. No one associatad with Pershing is authorized to give tax advice.
lncome and Expense Summary Corrent Poied . Yourto Do
. .. Touble HNes Tuxable Texahle o Texsble
) - ' .-’ - ‘ .
Equbes 337638 000 2723399 000
Credst Interest 5148 0.00 429.62 000
Total m Interest and Expenses - - $3,427.96 $0.00 $27,663.61 $0.00
Poge 17 o 19
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ns acquirad prior to the evailabllity-of the PORTFOLIO =~~~ ~baen reinvestsd:~ You will not recelve confirmetion oﬂhese reinvestments:~ However, hlunpg:l_q‘j_
[ EVALUATION-SERVICE for-this accourt; or-delivered into this account,-has been provided to— ——--——-—-—pemhln9 to these transactions which would othe otheswise-appear-on confmations,- huhdng the time-of -
" PERSHING by your fnancial insflition, and we make no.representation &s.{o fhe acairecy of sich " execition and.fhe name.of 1he person o WHomm your Secibty was purctiasad, il be fuidshed 6 -
-cost basts- inreaiized gains end losses are not reportsd forsecurities for whictrcost basis of market~~—you upomrwiitten-request to your tntroducing firm: - in dividend reinvestment transactions; Pershing acts
vah»bnot—avdlahle, “as your agent and recelves payment for-order fiow, the 50urce and nature of which payment wii be —-
TS 1 Vou Uon wittien TRRuES 0. Your Induding fim, '":“:"’ T
 Disclosures and Other information e e o e T T
| “Bricing - Secutios prices may vary-trom actual iquidation vaiue, Prices shown should only be usad as_.—Option | WJMWmmwoﬂmWMhmﬁﬁ
~a-panarel puide 1 portiolls velus—Pricas any eceived from varlous' pricing sarvices: However; pricing -~~~ with the execution’of option trangactions has boen included in'confimations previously fumished 1o
-services are somatimes ynable to-provide-timely information.-Where pricmg-sources are fotreadily-—————you--A-summary-of this infonmation s avallable to you-promptly-upon ywwrmmmq:asmrecbdb-
avallabls, particulany.on cantain debi sacimties, eslimetad prices may be gensrated By 8 maffix .~ youT firockictig . Ih order. 10 essisl your nfoducing fim. ih maniabitg custen background &nd - .
|-ystem taking varlous factors into consideration: The pricing of listed options takes intoaccount e~~~ financlatinformation-concemingy yoar option accounts; please promptly advisethem in writing of any_ -
- tast-closing price;-as well-as the-current rrent bid and offer prices.-Where securilies have-not been priced, ———malerial change in your-Investment objectives or financial siiusation.- Expiring options which are -~ —
I~ suchsacites tave nat been inclided W e AsSat Allocalion Tnfatmaliod &l Tt tieginning af this ~~"_"""_“vaRishia 4ie svarcisad altomatically pimsiant to tha Syeriiss by axcaption procedire of the Qpticns ~.

~statement: - mmwmwmmhmmw

to your bntrodiicing fm. R, e e e e meen N T
! [“Relnvestmant = The'dollar amount o Mut ors; Mongy Markar Fund dividend income; Lo ‘ LT
| M&posﬂhtmbwno—u dividends-for other-sacurities shown-on your- Stalmentmay have-— - —— - -

‘ Schedule-of- R_ealhe& Gains andtossew\’ear-to-bate

~Ol/al3/05--06/22/04-- SHI-- ——-—-———-—-WESTE!NWIRE.-SS~ B - °5988E204—
AR BN  QUO T T T T T T T T I
L 01/14/05 —10/22/04——SHL -~ ADVANGED MIGRO — -- — AMD -
T DEVICESINC. B R S s

'0?/!@[05‘—01729/04‘“ SEE—————ZIMMERHLDGSING
1 IO oM —~ e e =
Q20105 02/05/08 =" SE "~ ST JUDEMEDINC COM =~ — - T T
02/09/05-- 06/08/04 - —-SELL - — - ASK JEEVES ING-COM—— -~ -~~~ -
‘MB’:E]W}’HLOS 3 N -

MEEENCCDCOM_“"—:’.""”“" T ey 1 "'—:".'h."_ L-l 1,751!1

PAKS C : - T .T86000° 7T T JUUedgant -t - C G108418
- -~ PALMONE-ING COM N/C-- : . RSNV Y < . .-253641 - 1145

TIEFET/14/05 7 QLDSY T
“SHL ~ -AKAMAITECHNOLOGIES -~ - -
T IINCCOMTTTT T

- i

Account Number: AG8-009502 c-u‘ m..,d. One Parshing Plaza, 399
. 00000000003 ©101DP oALRAR UED ; Pershing: {5 immiml unu-tnmm': u
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EDGAR REYNOLDS FOUNDATION, INC.
GRAND ISLAND, NE

‘ A/ 95D

PAGE 3; PART IV; LINES 1a - 1h:

'DESCRIPTION , [DATE AQ'D

(a) (b))

EIN #47-0589941
FORM 990-PF
YEAR 12-31-05
SCHEDULE 3

per september statement
per august statement
105SH BURLINGTON COAR FACTORY
45SH BURLINGTON COAT FACTORY
5SH LIBBEY INC
40SH LIBBEY INC
65SH LIBBEY INC
SHIP FINANCE INTL LTD
26SH SHIP FINANCE INTL LTD
SHIP FINANCE INTLLTD
10SH SHIP FINANCE INTL LTD
155SH CHICAGO BRIDGE "& IRON
75SH CHICAGO BRIDGE & IRIN
25SHNORTHWEST NATL GAS CO
25SH NORTHWEST NATL GAS CO
20SH NORTHWEST NATL GAS CO
30SH NORTHWEST NATL GAS CO
OLD NATL BANCORP IND

0SH PRECISION CASTPARTS CORP
10SH PRECISION CASTPARTS CORP
10SH PRECISION CASTPARTS CORP
15SH PRECISION CASTPARTS CORP
558H USF CORP
40SH USF CORP
WASHINGTON FED INC

DATE [DATESOLD PROCEEDS  [COST GAIN (LOSS;
(c) (d) (e) )] (h)

397853.71 285643.33 112210.38
12869.88 8176.24 4693.64
08/29/03 06/30/05 4357.31 2165.10 2192.21
09/28/03 07/07/05 1907.92 927.90 980.02
08/29/03 06/15/05 91.34 138.85 -47.51
08/29/03 06/21/05 737.16 1110.80 -373.64
08/29/03 07/19/05 1169.95 1805.05 -635.10
02/18/05 02/18/05 5.60 0.00 5.60
02/18/05 02/25/05 587.84 0.00 587.84
02/18/05 03/24/05 10.29 0.00 10.29
02/18/05 04/05/05 204.89 0.00 204.89
06/24/04 04/13/05 3797.34 2092.20 1705.14
06/24/04 05/02/05 1681.28 1012.35 668.93
08/29/03 05/20/05 914.61 718.75 194.86
08/29/03 05/31/05 907.21 719.75 187.46
08/29/03 06/08/05 74412 719.75 2437
08/29/03 06/16/05 1120.75 719.75 401.00
01/26/05 01/26/05 1.1 0.00 1.1
08/29/03 02/24/05 2194.42 1050.90 1143.52
08/29/03 02/28/05 752.97 350.30 402.67
08/29/03 03/16/05 771.63 350.30 421.33
08/29/03 03/18/05 1147.31 525.45 621.86
08/29/03 04/21/05 2464.00 1761.65 702.35
08/29/03 04/27/05 1667.13 1281.20 385.93
02/18/05 4.71 0.00 4.71
0.00 0.00 0.00
0.00 0.00 0.00
126693.86

437964.48 311270.62
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09/03/05  -08/29/03- ~-SEL _ -~ -~ WASHINGTONFEDINC__ - - Co - WRL-- - - 134000 - - _~_2.-]93§9_; .- 313948 - - --33988

PR ~ oM. LU . . S L LI ST e LU LT LTI
0of09/05 ™ 10/17/03° SAL-  _ " "WESMARKETSINC - - LT WMK o mti85000 It 296637 T . 3338657, 7. [ 36978
09/09/05-  04/06/04 SELL - - -- -WEST PHARMACEUTICAL - WS .- 7L TI00007C Ce - . 318106-- - - 108562
ITTULTIITIUULTT I TSVCSINCCOM T U ; T LU = SITT

OOI0SH0S - OS/0G04 - S - - WESTPHARMACEUMICAL - - - WST- - -- 40000
TUUTIIIITT U SHSINCCOM L D I A
2. UL WESTERNGASRESING - 7 o Do WER 00007
-—COMMON STOCK -~ - LT - g

09/09]05“_08729/03-: SEI.L~ - “"WORLD FUELSERVICES ~_° ST TNT T Hoo0 . 1.90750 e 473040- e
oo e e e e ——-CORPCOMMONSTOO( - - T n I mommem o e  ceie - pinaduliieichedecduts e e i
JotallongVerm ... . .. . $101,63675
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Schedule of Realized Galns and Losses Year-to-Date

Dus - -~ Dabo Trmsecion - Desorigfies- - - - -- Idontifier e~ Ooamiity Cost Busis Procseds _ Reelired Gein/less
Short Term T _ T o ..
01/31/05 07/01/04  SELL WMS INDS INC COM + WMS 75000 220770 - 226745 - 1975
02/25/05 04/28/04  SELL "ACCREDO HEALTH INC , 00437V104 © 170000 ‘655285 _ 223 "~ 65928
~ GAEFF8/18/05 1 - -
02/25/05 11/18/04  SHL ACCREDO HEALTH INC 00437Vi04 95000 ) 262380 403031 1,406.51
- GASTF 8051 - .
04/06/05 08/23/04 QEJ CABOT Ot AND GAS oG 0.500 13.06 1875 565
- LT “CORP COM -
07/20/05 07/27/04  SHL CHECKPOINT SYS INC 30.000 51797 54447 2650
08/08/05  04/08/05  ZMEC OVERNTECORP - 690322102 ’ 165.000 5,109.03 213625 202122
- . 3 _ CASH/MCR EFF 8/5/05 . . i
08/19/05 10/14/04  SEIL " AMERICAN HEALTHWAYS AMHC 68000 183877 283588 .997.11
INC (FORMERLY
8/19/05 10/15/04  SELL AMERICAN HEALTHWAYS AMHC 2000 - 5423 8341 -2918
INC (FORMERLY .
091205 OIf3ifa5  SELL ORIENTAL FINANCIAL OFG 50,000 140750 68433 aBa7
i GROUP INCCOM .
N/02/05 03/22/05  SELL NAB! NABI 95.000 1,17358 33552 - 83806
- - BIOPHARMACFUTICALS - - -
Tﬂ ﬂII‘I Tﬂ'l'll $21,49249 $25,168.50 $3,670.01
Img Tem .
01/07/05 08/29/03  SELL ADMINISTAFF INC COM ASF 90.000 92160 106736 14576
01/26/05 08/29/03  SELL CHATTEM INC FRMLY CHTT 80.000 108472 280210 171738
- CHATTEM DRUG & CHEM
01/28/05 08/29/03  SELL WMS INDS INC COM WMS 78.000 1887 60 234382 456.22
01/31/05  08/25/03 SELL WMS INDS INC COM WMS 47 000 1,137 40 1,43346 29606
01/31/05 W/17/03  SELL WMS INDS INC COM WMS 50000 128200 152496 . 24296
02/08/05 08/29/03  SELL BANKUNITED FINANCAL BKUNA 185000 4,069 82 542202 135220
- CORP Q-A - .
02/15/05 08/29/a3  SELL REPUBLIC SVCS iNC RSG 215000 526105 661103 134998
oM
02/15/05 10/17/03  SELL REPUBLIC SVCS INC RSG 35000 82355 107621 25266
- . . COM _. - . - -
04/08/05  08/29/03  SAL HIBERNIA CORP CL A 428656102 80000 1,654 40 - 255089 - 90549
o i i EFF 11/16/05 1 OLD=
04f08/05  10/17/03  SELL _HIBERNIA CORPCLA B 428656102 5000 10845 15999 5154
“EFF 11/16/05 1 OLD=
. Page 17 0k 21
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Royal Alliance Associntes, Inc. I mae s e sy ta?

mter S AduinrCOeup  300-82)-5108

Aar_:owll Slatement
Statement Period: wmnms lz/slmns
Schedule of Realized Gains and Losses Year-to-Date (continued)

Long Term (contied) X -
1272705  1Q/17/03  SEL SINCLAIR BROADCAST S8G - 50,000 57050 47040 -100.10
- GROUP INC CL-A
Totaltong Term - - - $61,701.02 $96,81421 $35,11%.19
Total Short Term and Long Term ; * $83,199.51 Simsen $38,753.20
The Information provided is meant s a general guide and should ot be relied upon in the preparation of tax retums. No ono associated with Pershing Is authorizad to give tax advice.
income and Expense Summary Corront Paried Yourto.Duin
Toodh Hon Toushe Tosble fen Texakle
Dividend Income
Equities 459.00 0.00 407554 000
interest Income )
Credtt Interest 18.11 000 13151 000
Expenses
Withholdmng Taxes 000 000 665 000
Total Dividends, Interest and Expenses AN $0.00 $4,200.40 $0.00
. Poge 1921
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RoyalAlhanceAssodamslnc- TE Tl e e Torke Y 10817

)-.-n-m- .-man

Sdledule of lleallzed Gains- and Losses Year-to-Date

uqulu h-l:l- dni. B Securily . - - - i
__Date - Trewsactien n& - idontifier _Ovantily - Gost Bl Procseds _ Radired Galn/less
Sbwt'lelyg . . ) - o N X o
01/26/05 12/22/04  SHL PAR PHARMACEUTICALS PRX 37.000 1,561.81 1,41821 -133.60
) R - COS INC COM ) N
03/01/05 03/01/05 QR TORONTO DOMINION BX ™ 0374 1532 -1544 012
ONT NEW
03/08/05 03/15/04  SAL PALL CORP PLL 45000 1,03826 122717 18891
03/09/05 03/01/05  SELL TORONTO DOMINION 8K A 45,000 184230 187832 36.02
- - . ONTNEW -
03/30/05 04f21/04 SAL ASSURANT INC COM AZ 57.000 144878 193291 48413
P : ISIN®US04621X1081 -
03/30/05  05/10/04  SEL HILLENBRAND INDS INC HB 30000 1,634 66 157768 4302
03/30/05 10/07/04  SELL SUNGARD DATA SYS 867363103 63000 1,660 68 2,16524 504.56
*CSH MGREEFF 8/11/05
3/30/05 10/12/04  SALL SUNGARD DATA SYS 867363103 50000 1,503 94 199339 48945
*CSH MGR*EFF 8/11/05
04/12/05 10/12/04  SBL SUNGARD DATA SYS 867363103 38.000 98534 130752 .18
*CSH MGR*EFF 8/11/05
04/12/05, 11/15004  SAL SUNGARD DATA SYS 867363103 9.000 24102 30968 68.66
*CSH MGR*EFF 8/11/05
05/02/05 11/15/04  SAL SUNGARD DATA §YS 867363103 93000 249054 3,11394 623.40
- - *CSH MGRYEFF §/11/05 _
05/02/05 12/07/04  SAL . SUNGARD DATA SYS 867363103 §7.000 1,537.86 190855 37069
o L *CSH MGRCEFF 8/11/05
05/02/05 12/09/04  SELL SUNGARD DATA SYS 867363103 76 000 2,05200 25473 49273
N *CSH MGRYEFF &/11/05
05/19/05  05/05/05 Q&Y PEOPLES BK PBCT 0.500 1440 0.0 -14.40
BRIDGEPORT CONN. -
‘06/17/05  03/16/05  SELL SOUTHWEST AIRLINES w 110000 1,559.80 155973 ©07
co
07/21/05  09/03/04  SELL INTERPUBLIC GROUP IPG 1 u\moo 127440 1,48343 20303
COSINC
03/01/05 11/24/04 QAR FEDERATED DEPARTMENT 139] 0.629 4367 4131 236
N STORES INC DEL
09/01/05  Please Pronde™==* MAY DEPT STORES CO 577778103 117000 -1,17555 000 1,17555
. . . *C(/A* BF 8/30/05 1 ) _
09/01/05  Please Pronde™>** MAY DEPY STORES CO 577778103 72000 81486 000 81486
*(/A* EFF 8/30/05 1
Pge 190 25
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US7i7/05. 25/, SELL
09]27/05 02/15/05 - SE.L

o305 -Tf2ef0s . SEL

. s e =5

T s S
3005 - Q0805 - SEL
130005 - Gaposs S
12/16{05 - 10/18/05 * SELL
12/16/05" 05/04/05 saL

“ : _»mcommsmc
(NEW) ~.

- ~TALBOTS INC COMMON -
STOCK
TN.BOTS INC CQMMON

-~ Acazssvs INCCOM
__ COTT €ORP QUE COM
J ISINBCAZ2163N1069 -
YD BANKNORTH INC COM
~" BAFR PHARMACEUTICALS

09/27/05 . 04S/05- SELL -
10/07/05 ~12/22/04 -~ SBL- - _

- ANN TAnOR STORES
7 CORPCOM-~ TTI- L
- FEDERATED DEPARTMENT

_ ANNTAYLOR SI’ORS )

10/18/05 - nm/m- SEL

-lNTBGII._FORPCI. A

COMMERCE amcbnp INC

- 30062

T s
“8050.
£

A
-~ -45156

"*3!3.94‘

- 2177-95,

Total short Tem -

toogTerm -~ -~ .
01/24/05  08/29/03  SEL

oz/oﬂos “08/29/03 'SE.L
02/09/05 * 08/29/03  SHL
02/09/05- 08/29/03  SELL
02IO9/05“ 08/29/03 SEI.L
02/16705“ 08/29/03 SEJ.
03/03/05~ -Please Provide =+

- ANDTERINTL INC COM
REYNOLDS & REYNOLDS
- ARROW ELECTRSINC ™
ANITER INTLINC COM.
- ARROW BLECTRS INC -
. " REYNOLDS & REYNOLDS

HEALTH NET INC COM
_* BANKNORTH GRP *C/A*
B'-rws 101051224

01/247’05 08[29/03 SE.L' )

£0000000000004. 020P

Account Number; AG8-009536
@ BAIRAR LTED
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Royal Alliance Associates, Inc. HT o ey Wt

e Brokerage
Accourt Statemernt

Statement Period: 12/01/2005 - 12/31/2005
Schedule of Realized Galns and Losses Year-to-Date (continued)

Dk [ Tramsadion Descripion Wotifior - Oeemity Cost Basls Procseds __ Roskired Galn/less
Long Term (contiwed)
03/03/05  Please Provde™>*** BANKNORTH GRP */A* 06646R107 15000 -11309 0.00 1309
- EFF3/1/5 10LD=51224 .
03/03/05 08/29/03 QR TD BANKNORTH INC COM BNK 0570 1589 1778 189
03/08/05 08/29/03 SBL PALL CORP Pl 72.000 1,788.48 196346 17498
03/08/05 10/17/03  SHLL PALL CORP PLL 5000 116.40 13635 1995
03/09/05 08/29/03  SELL HEALTH NET INC COM HNT 7.000 2330 ms7 027
03/09/05 ©09/30/03  SHLL HEALTH NET INC COM HNT 30000 94260 958.15 1555
03/09/05  10/17/03  SELL HEALTH NET INC COM HNT 5000 16315 15969 -3.46
03/09/05 01/09/04  SHL HEALTH NET INC COM HNT 29.000 92041 92621 580
03/23/05 0829/03  SELL HEALTH MANAGEMENT HMA 36000 80136 88937 8801
ASSOCIATES INC CL-A
03/23/05  09/30/03  SHL HEALTH MANAGEMENT HMA 85.000 182441 209989 27548
ASSOQATES INC CL-A
03/23/05 10/17/03  SELL HEALTH MANAGEMENT HMA 10.000 22600 24705 21.05
ASSOCIATES INC (LA
03/23/05 03/1504 SAL HEALTH MANAGEMENT HMA 33,000 71247 81525 10278
ASSOCATES INC LA
03/30/05 10/16/03  SELL DARDEN RESTAURANTS bl ] 86000 173507 2653.16 91809
INC COM
04/12/05  01/09/04  SHLL HEALTH NET INC COM HNT 36000 1,14258 123330 8072
04/12/05 02/19/04  SELL HEALTH NET INC COM HNT 9000 25560 30833 213
04/12/05 08/29/03  SHL PERKINELMER INC Pl 201000 326022 403101 77079
wom
04/25/05 08295/03  SHL TRANSOCEAN INC RG 99 000 207993 506981 2,989.82
SHS
04/25/05 10/17/03  SELL TRANSOCEAN INC RG 14,000 27034 71694 446.60
. SHS
04/25/05 08/29/03  SELL INTERPUBLIC GROUP PG 72000 108720 94532 -14188
CQSINC
05/02/05 10/17/03  SALL TRANSOCEAN INC RIG 6000 11586 28121 16535
05/02/05 11/21/03  SELL TRANSOCEAN INC RG 65.000 122070 304645 182575
- . . SHS . -
05/02/05  08/29/03  SELL CGOPER CAMERON CORP CAM 12,000 5815 66721 8569 &%
05/02/05 10/17/03  SELL COOPER CAMERON CORP (v ] 5.000 21555 278.00 6245 §
05/02/05 11/21/03  SHL COOPER CAMERON CORP M 31.000 131067 1,723.63 41296
Poge 21 of 26
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Schedule of Realized Gains and,lossu Year-tu-nate (canunued) . . TonoiTL
lh-l- lwﬂ- ﬂdll LT - Seaetly Co.. LT T .
- - - — Sdboutitior - OQvenily - Cost el - - Pocseds - Reclired Cala/lers
mmm(mnwad) T ITILNLTLOTL T A LT T o LYt L
05/13/05 _08/29/03  SELL PERKINELMER INC - - - 156.000 253032 296421 -43389
_____ . om:. 7T Tt . o T
05/31/05 0829003 CLEU AGERESYSINCCOM - AGR 0.100 - 281 135 -146
06/17/05  0329/03  SELL sounmsmnuus wv - 249000 . 424047 353067 70980
- R S LT T T T . ;
06/17/05 10/I7/03 satL - SOUTHWESTARLINES - - Lw - 15000 735 21269 6466
-l o QO UL ° ) B ) "
06/17/05 _ oz/os/qa SELL sogn_ny;sgmmus ) - _lw - 85000 124440 120525 -39.15
ospo/os 08/29/03 - SHLL - ml_azfu_m._vccmuv ) IPG 158.000 238580 199235 -39345
. " .COSINC -~ -~~~ ~ - - -
osm/os oa/zs/os“ SELL = ANDTER INTL INC COM L . ANE . 28000 63448 . 104971 ° 41523
06/30/05  0421/04- SHL ASSURANT ING COM - - AZ 26000 66084 - 93975 27891
s o ISINBUSO4621X1081.... .~ ~ " - -
os/m/os 10/16/03 - SBL DARDEN RESTAURANTS [o): 29000 58508 959.06 37398
S INCCOMZ- 1T L . ce - .
oe/sn/os m/n/os . s DARDEN RESTAURANTS *_ .. - ; ORl 5000 103.10 © 18536 6226
e eee - INGCOM - --— -~ ~ - - . N - .- -
os/so/os 1217103 SAL * DARDEN RESTAURANTS _ ~ - " DR T 10000 19793 33071 13278
- - - - - INCCOM: =~~~ - - - .
06/30/05 0g/29/03  SEL - TALBOTS INC COMMON.- ) 76.000 279224 247627 -31597
I LI ST T L . LT -
07/14/05 -02/15/04 - SELL - HEALTH NET INC COM_ - - HNT - 61,000 173240 244050 - 70810
o7/19/os 09/04/03  SELL CHARLESRV. . ="~ ™ (o 5000 15684 25784° 101.00
-~ - LABORATORIES INTL- o o -
07/19/05 09N12/03  SAL "CHARLES RV . - . L 25000 79375 128922 435.47
LT T LABORATORESINTL - - - -~ - e e - . Lol
07/21/05  08/295/03  SELL INTERPUBLIC GROUP . IPG - 106 000 1,600 60 133258 -268.02
LT . - COSINC. - 7. .7 .. oL :
07/21/05 - 10/08/03 - SEL -INTERPUBLIGGROWP -~ - - .- PG 50.000 65.00 62857 5643
SRR TCOSINCTS L., T . ’ -. T . . ..
o7m/os—1 1703 SELL . INTERPUBLIC GROUP- s G - 25000 35125 31429 - 23696
. e . e LEOSING - e en el et e memn e e mce - . - -
08103/05 08/29/03~ " SHLL.. - _‘AGB!ESYSINCCOMT L. Tl .. U IAGR.TT T TT201700 566777 230216 ~ 334561
08/03/05  10/17/03  SHL . AGERESYSINCCOM - - - - v ee e AGR - - - 15500 51615 -17845- -33770
08/03/05.. 07/29/04 _SELL . .. .. AGERESYSINCCOM '~ . .0 . L. .L.TAGR . 69800 67008 803.60 13352
08/03/05~ 02/19/04 _ SEL- - HEALTH NETINGCOM - - --—_ B O CHNT. 10000 _ 28400 - - 40108 117.08
08/03/05 - 06/10/04-  SELL - HEALTHNETINCTOM - ~- . - SCHNT- S . S 84000 199836 336910 - 137074
08/24/05 _11/21/03  SELL . .. DARDEN RESTAURANTS .~ - _; U I UTORUTL LT T 125000 < 247418 395845 1,48427
- - INCCOM~- - -~ - - fme e e - -
08/24/05 u/os/os‘ ‘saL .. Dmawsmmrs ’ 1,266.70 44682
- - CINCCOM~ <o e - - - R
- - L SeDI T Poge 220 26
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Sdledule_o_f.lteallzed Galns and Losses Yearuto-nate (coqunued) """ -

h - -

Long Term (ammed)" J.
/0305 0329/03  SELL

Njes o903 SEL
nyijes -ighjfes.  SEL
N1jes T2/ SEL
N/njos” or3os  SEL

Nf30/05  oy9/03  SEL
12/09/05 0920/04  SEL
12/08/05 08/13/04  SALL
12/03/05  09/16/04  SELL
u/|s/o_5 09/21/04  SHL

OPRESS -~ -~ - e
SW[CONDUC\'ORCORP e e e LTI L

EMCOREGROUP INC N - i 5 o8 ) . 198107
CELESTICA INC SUB™ ST TTToLass 7308000 - 396766 . . 330188
VIGSHS, -7 - I L. Tl ot LTI Tt
TIFFANY 8 COMPANY - ~  TF 4000 - - - ° 116380 .- - 158263

NATIONAL- -~- -~ - - S NSMe - 82000 13100 - - 22628

o ~EME- - - 28000 - - 122668 - 88107 -

TIFFANY & COMPANY ~ T || L2100 . T 87389 . . 108VE9C 7, L

o= an
- — . 1479
97895

. 5439

-2 %M

mmmwbmtmammmmmummhmmdmm mmwmmbammmmmm

Income a'ild_'ExpgnseASummary )

smtconoucmkconpn .. T o L T T e e
‘l'ddu_ng Term L T T T T smm.w sm,_au.n $18.337.40
TdalSIMTemmdlmgTsm _ P ' oL T T s LT 5,5.‘1_5 ‘_ —smmn- .’_.t_gz_g:m‘__‘_‘u“

Eejurties - . o N . 53458 000 ’ T 348872 -

Credt Interest . - -3 - - 000 L - - 279

Tummuum . - . . S8 . $000 .

Othet Dsuihmors

1 N

S P,

E0000000000004. 0P K
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Péi‘lfiilli»l'liildlligs' (continued) -
Cost Basis on fised incoms securftes Is acjusted for amortization; wm«gm’if ydowns.-
mmmsmmmmm E “_' T ""f_

~ - axecution and the name of the person from-whom your sectity wes plrchased, will be fumished 6
. yoi upion Writtan faguest to your tntroducing finn. - In'dividind relrivestment trarisactions, Pershing dcts”
- e A ) ~as you agent and recelves payment for order flow, the source and nature of which payment will be -

Disclosures and Othes information - e e e e memm e o e —~hmlsmdbywmwmlmmmmyuhmulgm
Pricing - mmnwmmmmmmmmmmnmwu LTI T -

mhmm-pmgwmmmmm@mwwm‘

automatically pursuant
", Cladring Corporation. Ammumaﬂonmwdmmbpmawmkmuhmmm
Reinvestment - mmmdmmmmmﬁmwm tuywimmdd!glim - B T . L

Bank Depost intarest income, ammmmmmuswmym . LT T LTl - R,
been réinvestad. You will not recelve confirmation of thess reinvestments. However, informalién —. Z_ U . 0T

mwmmmmmwmmm“md Lm o mmwmeen e emer L wmese o e e LT ,‘:“..
Schiedule of Reailzed Gains and I.osses veamnm B . T R R L

Dispeciion Aephtin  Gesing . e - LTl ont o Seeiy R e T T LT ‘_’_:"—; s

Date_. . Dee_... . Trewswcties . Descriphies oo il Oomtity Cotbeis _ - Proceeds . Reckred Gelnflens

Short Term . i LT T L Lo T T T .o .. Lo T

01/03/05 08/03/04 . SHL T FEDERALNATLMTG. “.. °~~ 7.7 7 T T U31359MEKS . 75,000.000 7860597 7907963 - . 473.66
: ASNDEB - - - - =- - - - o - o

- - - Onginal Cost Basss: 78,951.15 [ e e . . L
01/03/05  08/05/04- SELL FEDERALHOMEMTG =~ _ ~_ " 7 "' 31350MG6 34000000 - 3796322 - 38392260 ©  ° 42904
ASSNDEB - - ~-- - - - - - -
S - . Ongnal Cost Bask: 38,20876 . ISl . ; . . -~ z
01/03/05 04/05/04  SEL FEDERAL NATL MTG - .0 _ 31353ML50 19,000.000 2022177 -2023183 1006
- - ASSNDEB . - . - - - - -
e e Ormrﬂcﬂssaxzo,sssw ot ot Do, . . R
01/07/05  10/15/04  RPP FEDERAL HOME LN MIG - e suswms- - 47000000 46259
. " CORP PARTN CTFS _. LT T f“ AR ol LT T
i S - Ongrrdcmass:mu e - o - - -
01/01/05 12/28/04 . RPP FNMAGTDMTGPASS S LT 2T .i 3l4068§H4 T 37,000.000 - L1770 .
. R | - 12 1 o S N R R N - 3
-- - - . —'omrdcuaamwss B .- - - R -
01107/05’ 12/03/04 RPP - °  FNMAGTDMTGPASS ~ - P 3140551?5 TTOTIL 0 94000000 T, L .. 719323 © T 19488 7T 7 T 165
THRUCTFS - - - - - e - - .- . - ~ -
. - T onmm!cusxan;mss UL T LIl Tl L . .. oLt I .
01/07/05 12/02/04 - SELL _ - UNITEDSTATES TREAS -~ T Tt 912827783 1430000007 < 14421309 - S14389933- - 0 331386
. - - - NOTES . e d e e e e i eem o e L o e e e - S
'o:wrdcuaasswﬂsls ": LI . T T T T T T Lo T

. . o L S e L reel0d s,

; Acoount Number; AG8-009544 One Plaza, w399
8000000000000¢  1020P wo '_/, G—ww m e n-l-i T hmnnl:‘-ror P: /& >
@ 03 COMMURICATION p Srbemitd




RoplAlllanceAssoamlnc T T e o Yok Y L0017 )

e Bl AvierCemp  S0B-21-3508

Accal/ﬂl MMMI

Statement Period: nzmmns nwm -
Schedule of Realized Gains and Losses Year-to-Date (continued) - . . o T

l I I ! ~ - ’ ) - - B ) - ) .- . ..' -. ,. - -
Shost Term (contnued) - =
01/07/05 01/03/05  SELL UgﬁTg) STATES TREAS 912827773 67,000 000 61536.43 6742137 © 11506

N -
Onginal Cost Basks: 67,541.76 :

01/07/05  08/06/04  SELL UNITED STATES TREAS 91282887 53,000,000 5286386 ° 52,44930 41456
NOTES
Original Cost Basss: 52,809.54 .

01/18/05  07/30/04  SAL FEDERAL NATL MTG 31359MUTB 1,000 000 93692 971,79 3487
ASSN DEB
Onginal Cost Basis: 934.19 ;

01/18/05  09/22/04  SELL FEDERAL NATL MTG 31359MUT8 - 26,000 000 2535783 2526649 - <9134
ASSN DEB ’ ;

Ongunal Cost Basis: 2534038 i
01/18/05  05/04/04 saL UNITED STATES TREAS 912027782 17,000.000 17,804.98 1801668 21170
NOTES . -
Onginal Cost Bass: 17,8792 -
01/18/05 07/12/04  SHL UNITED STATES TREAS 91282772 6,000,000 6311.73 635883 47.10
NOTES , -
Onginal Cost Bass: 6,333.28
01/18/05 10/2504  SELL UNITED STATES TREAS 91282718 19,000.000 2054531 20,13629 . 40902
NOTES . -
Ongmal Cost Basis: 20,5942
01/24/05 12/28/04  SHL FNMA GTD MTG PASS 314068SH4 37,000,000 36513.79 36,95006 43627
THRU CTFS
Ongnal Cost Bass: 36,513.79 . R
FNMA GTD MTG PASS 31406EJRS 94,000 000 93,012.00 93,7285 71085
THRU CTFS ) °
Onginal Cost Basts, 93,012.00 -
01/25/05 10/15/04  SHL FEDERAL HOME LN MTG 3128MIAQ3 47000000 . 4628579 4634568 - 5989

B

01/24/05  12/03/04

. CORP PARTN CTFS
Onginal Cost Basss: 46,285 79 ; .
01/31/05  07/0/08  SELL FEDERAL NATL MTG 31359MMPS 76000000 . 7936239 BT7LI9
ASSN DEB -
Onginal Cost Basss: 80,216.02 - . . - L .. ..
02/02/05 11jos/04  SELL UNITED STATES TREAS 912828C17 7,000,000 730798 »en 024
NOTES

, .Onginal Cost Basss. 7,315.00 ) -

- T 59120

Poge 11 cf 28
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Sdledule of Reallzed Galns am'l Losses Year-to-bate (contifiuéd) - '

shatfup(mnnme_co - - . e
02/02/05 - 12/02/04 -sEL- - - »unnmsmsmas 912820C17
( N . . ) o R e DR
- ommcmaasms,szsss - . . ST T e ..

02/02/05 12/09/04 . SAL . UNITED STATES TREAS 912828C1 10000000 " 1046155 ° 047031 0 7 T "ale

~ - NOTES - v . oL . LT LIt
. - Ongnal Cost Bass: 10,467 97 - e [ . Ll .
02/02/05 "01/24/05 " SELL UNITED STATES TREAS 91282800 * 53,000 000 < _"5243542 . . Sa2m332 -, i-
- NOTES . - - - - e - . . - -
B} Onginal Cast Bass: 5243274 . oL LT
02/04/05  02/02/05 - SALL FNMA50% FEB2005 - 313094Fl9 - 51000000 - 5088047 - 5103984 - - - 15937
-- PL TBA SETT.02/10/05 .- - - . . PN .
o - Onginal Cast Bass: 50,860 47 ) - LTI T LT T L
02/07/05 08/31/04 SEL UNITED ST:\TB»TREAS 912028BH2 - - 2,000 000 - 202749 -- - 203641 - 8392
- Ongunel Cost Basss: 2,028 67 o o R o
02/07/05  09/23/04  SHLL UNITED STATES TREAS 9128288H2 3,000.000 - 306642 305461 ) 1181
Onginal Cost Bass: 3,068 44 ’ o . . ; .
02/07/05 12/02/04  SHL UNITED SD\TBTREAS 912828BH2 19,000000 . 18912.13 _ 1934586_ . 43373
NOTBS - A R .
. . Onginal Cost Basss 13,90945 . ) ) . T R o
02/07/05  01/03/05  SEL UNITED STATES TREAS 912628CTS > 9,000.000 T U802 < 812437 10212
NOTES - - - -
Onginal Cost Basss: 8,021.88 g ~ .
02/07/05  01/03/05 SELL UNITED STATES TREAS 912828CT5 11,000 000 11,026.68 11,171.02 - 14434
NOTES . o .
o Onginal Cost Bass: 11,02621 R s - . R
02/11/05  01/18/05 SELL UNITED STATES TREAS 912810EW4 10,000 0600 11,580.47 1191797 33750
BONDS .
Onginal Cost Bass: n,sum -
02/16/05 01/24/05  SELL UNITED STATES TREAS 912828CV0 15,000 000 - 14,841.60 1476445 -T715
- NOTES
- v s Onginal Cost Basss 14,839.45 - ; . . -
02/18/05 01/03/05 SHL UNITED STATES TREAS ' 912828CT5 5,000.000 501206 ) 500215 " "7 79991
- NOTES - - -
.. . . Origial Cost Bass: 501191 . o . N
02/18/05 02/02/05  SELL UNITED STATES TREAS 912828CTS 1,000.000 1,008.50 3 1,00043 807
- NOTES . . .
) Onginal Cost Basss: 1,008.52 ; . N T
02/22/05 01/28/05  SHL UNITED STATES TREAS 912828AW0 62,000 000 61,958 12 61,949.14 -898
" NOTES .
' - Ongmal Cost Bass” 61,929.76

. . topltdm

Clearing Through m A SRV Socxes bramy 2. One Penshing Plaza, lervey City, N 07399
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Statement Period: n/m/ms 12/31/2005 .
Schedule of Reallzed Gains and Losses Year-to-Date (continued) . -

sh-ﬂam(awmmed) N -

02/22/05 02/02/05  SELL UNITED STATES TREAS 912828CT5 28,000000 T8940 - .279B4 31396
NOTES : o
Onginal Cost Basis: 28,238.43 -
Q2/23/05 0172805  SELL UNITED STATES TREAS 912826AW0 31,000000 3097966 3097336 630
NOTES
Ongina! Cost Basss: 30,964.88
03/01/05  01/24/05 SELL UNITED STATES TREAS 91282800 19,000 000 18,80094 © "18,52055 ' -28039
NOTES - -
Onginal Cost Basss: 18,796.64
03/02/05 0272305  SAL FNMA GTD MTG PASS 31406G2G3 26,000 000 2588820 2558587 30241
THRU CTFS
Onginal Cast Basss® 25,888.28 - -
Q3/02/05s  01/18/05 SAL UNITED STATES TREAS 912810EW4 1,000.000 1,157 80 K154 69 3N
BONDS
Onginal Cost Basks: 1,15828 )
03/02/05  02/02/05 SEL UNITED STATES TREAS 912810EW4 10,000.000 11,787.17 1154687 - 24030
BONDS

Onginal Cost Bass: 11,791.02 -
03/03/05 01/28/05  SELL UNITED STATES TREAS 912828AW0 19,000 000 18991.18 1898738 -380
NOTES
Onginal Cost Bass: 18,978 48 .
03/04/05 01/19/05  SELL FEDERAL HOME LN MTG 3134A4UK8 27,000 000 2785044 2748616 -364.28
CORP DEB
Onginal Cost Basss: 27,860 79 . .
03/04/05 02/07/05  SHLL FEDERAL HOME LN MTG 3134MUK8 15,000.000 15,540.22 1527009 27013
CORP DEB
Ongnal Cost Basss: 15,544.12 i .
03/09/05  12/03/04 SEL UNITED STATES TREAS 912827674 28,000,000 29,75626 20,171 41 -584 85
NOTES
Onginal Cost Bass: 29,823.28 i
03/09/05 01/03/05  SAL UNITED STATES TREAS 912827674 4,000,000 424735 4,167.34 -80.01
NOTES .
Onginal Cost Basis: 4,253.90 < - - -
03/09/05 03/03/05  SELL UNITED STATES TREAS 912028C17 39,000,000 40,12627 3981809 -308.18
NOTES
Onginal Cast Basss: 40,127.35

Poge 130 28

Account Number: AG8-009544 Cloaring Th A KN Socuriies Grong (o, One Parshing Plazo, Jerssy City, New jersey 07399
£00000000000045CSF8020P A\ DALIAR ATED R s ool T i i izt At
N FOR COMMONICATION PAR-02-




03/14/05
bs‘/iqés;
03/15/05

03/15/05

o

°-

Pee - —

03/23/05
03/23/05
03/23/05
03/31/05
a¥31/05

04/01/05

Short Term (continued) o T T . o o
03/02_/05 SB.L‘. -~ UNITED STATES TREAS . IR

03/22/05

64/01]o.f> ’

INFLATIONPROTECTION ~ © =~
. ... .. 7 OngrolCostBass: 1406954
08/13/04 ~~ SEL . DNlTBJsmESTREAS . :
- - NOTES- -~ .-
»o@mtcamza,ssm

. 03f0g/05 = SEL “ 7 UNITED STATES TREAS

BONDS - -~ -
- - Ongina Cost Bask: 12,627.66
01/28/05  SELL - UNITED STATES TREAS
. . _.NOTES -~
LT OrulnalCos!Bass.laﬂua
o/24/05 -SHL - UNITED STATES TREAS
NOTES T R
oo prmnd(;m_ﬂass:3§.6|469
ot/25/os  SELL - UNITED STATES TREAS - -
TNOTES.. -
- _ Onginal Cost Bass: 19,733.59 -
02/02/05  .SHL " UNITED STATES TREAS
- NOTES -

: - Onginal Cost Basss: 21,176.83
02/02/05 SBL  _ _UNITED STATES TREAS
- - -NOTES - -
. .. = Onginal Cost Basis: 8,06688
02/16/05  SEL - UNITED STATES TREAS
NOTES -
: Original Cost Basis: 1191516
02/22/05 SHL - - UNITED STATES TREAS -
. . NOTES
- Onginal Cost Basts: 58,566.72
01/28/05  MAT UNITED STATES TREAS  ~ -
e - NOTES, : . A
=== - - omcanasusmu -
02/08/05 MAT " UNI'I'BJSI’ATBTREAS
- : S owms;ass,ssus . e
03/73/05 SELL . _. " UNITED STATES TREAS .
.- ~ .- BONDS- - - - -

S LTI U Onmna&stﬂsslsnoaﬁ "

1/01/04~ SEL- - - - UNITED STATES TREAS -
LT NOTES

RN -Ongmal Cost Basss: 17,43125 _

912810FR4

N1V 1:r2 711

912810EW4

- 912828AW0

91282800

9i2828Cv0

912828CT5 ~

912828CT5
912828DF4
Sizias0fs

912828AW0

912828AW0 .

- zs,ooonoo_:. _~~

lsooomo T epeese ST

2a 10330

u.oooooo“ _

© . 19000000

36000000~ - - -

720000000 -

T 210000007 7

8m0¢'”0

I8,99¢85 T “18,992.58

-197818) " 27— . 1879605

2y L e e

i
) ~n,9195;“ *vu ;v,az;nz - P _——
- 5;.58659— ’ ﬁ 55, 1495;~ ‘"- z t'--f-i—isjigz'

- 's,ooono - "_

- - 000
T T.Z000.

A Mlddu :
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Account Number AG8-009544
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RoyalAllmneeAssocia:es.lnC- mmm—hf-\nmn

Wb WIS AbberGrmp  S00-021-5108

Accaa/ll Statemers

sumemma n/mmos 12/31/2005
Sdledule of Realized Gains and Losses Year-to-Date (conunued)_

“Short Term (contmued) } - - e ook Bacired Galafless
04/01/05  11/03/04 SHL UNITED STATES TREAS ; 912027380 37,000,000 39,798.88 38,886.13 91275
NOTES -

Onginal Cost Basss: 40,275.06
04/01/05 1ijos/o4  SAL UNITED STATES TREAS 912827360 6,000,000 6,42445 6.305.86 <11859
NOTES
. Onginal Cost Basss: 6495_94
04/01/05  01/07/05 salL UNITED STATES TREAS 912827380 23,000,000 2447213 24,17246 -29967
: NOTES
o Ongnal Cost Bass: 24,610.00 . . P
04/01/05  01/25/05 SHL UNITED STATES TREAS - 912828CVW0 24,000,000 23,692.78 -23,300 63 --39215
) NOTES ) -

) Onginal Cost Bass: 23,680.32 .
.04/01/05 02/04/05  SEL UNITED STATES TREAS 912628CW0 27,000.000 26,672.36 2621320 459.16
NOTES -
Onginal Cost Basss: 26,661 45 - -
04/06/05 03/22/05  RPP FNMA GTD MTG PASS 31406NEH3 * 52000000 273 52.88 0.15
THRU CTFS
Onginal Cost Bass: 52.88 . ) .
04/12/05 03/23/05 SAL UNITED STATES TREAS - 912810FR4 - 11,000 000 11,67091 1192342 X 25251
INFLATION PROTECTION
Onginal Cost Basss: 11,670.91 R - . .
04/12/05 03/14/05  SELL UNITED STATES TREAS - 9128280H0 13,000 000 - 12,69920 < 1282507 12587
- INFLATION PROTECTION ) ) o
Onginal Cost Basss; 12,69920 . N R :
04/13/05 03/14/05  SELL UNITED STATES TREAS - 9128280H0 12,000.000 112233 . 1191447 19214
INFLATION PROTECTION . )
Onginal Cost Bass: 11,722.33 - ) R ) ) ~
04/14/05 033105 SEL UNITED STATES TREAS 912628AX8 . 13,000000. 3258808 - 3298582 . -

NOTES __ - N
Onginal Cost Basss: 3297422 - - .
04/14/05  03/03/05  SEL UNITED STATES TREAS . . oo .9nean 2,000,000 . W - 203548 079
- NOTS - - - : - :
- - .- - OngudCusthsz,osul ’ e T T UL - - ’ -
04/14/05 -'03/04/05 SEL UNITED STATES TREAS . 92e28Cn - "41,000000 4226636 42,15743 -108.43
NOTES - .
Onginal Cost Basss: 42,278.05 . . ) )

Poge 15f 28
£00000000000045CSF8020P A Account Number: AG8-009544 c-nq Moot Prggghirng: | emteion One Parshing P, larsey City, New Jarsey 07399
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Schedule ofReallzed Gains and Losses Year-to-Date (mnn:;Jéd) _ EEEECTUIY __ -

i lhdl- Aophiten  Gusing e N . e

S S ks - Goaiy - | - Gl - - - e Rodkind Gel s

slmTcm(mnmmd) . N TR

04/”/05 03/15/05 SELL - UNWE)ST)\TBM - 91282807 - - 12000000 - --v-—-|wl 13 .- - 12.138.91 11778
OrmnaICtstBas&lzmss R o -

04/18/05
04/18/05
i 04/18/05
; 04/18/05

i 04/26/05

i

04/27/05
04/27/05

04/27/05

05/05/05
05/06/05

05/06/05

05/05/05

04/01/05
04/01/05
03/22/05
04/01/0S

03/31/05

02/0';/05 )

02/04/05
03/14/05
04/14/05
04/18/05

04/18/05

“oy/03/05

01/03/05

RPP.

Sl
saL

sa

SEL

saL
saL
SEL
saL
Sl

RPP

SEL

SEL

FEDERAL HOME LN MTG
CORP PARTN CTFS -

Onginal Cast Basss: 45,871.70
FEDERAL HOME LN MTG
CORP PARTN CTFS -

Onginal Cost Basis: 54,008 81
FNMA GTD-MTG PASS-
THRUCTFS -

" Ongnal Cost Bass® 5|m7s

UNITED STATES TREAS
NOTES . :
Ongna Cost Basts* 2551148
UNITED STATES TREAS
NOTES - - - -
Onginal Cost Bass: 77,839 06
FEDERALHOMEINMIG  ~
CORPDEB- - -
Onginal Cost Bask. 24,670.61
UNITED STATES TREAS -
NOTES-- - -

Onginal Cost Basts' 23,699.06
UNITED STATES TREAS
NOTES ~

Onginal Cost Bass 1257598
UNITED STATES TREAS
NOTES, .-

Ongmnal Cost Basss: 62,500.00
FNMA'GTD MTG PASS

THRU CTFS .
Onginal Cost Basis 21924
FNMA GTD MTG PASS

THRU CTFS

Ongmal Cost Basss® 19913~ ~
UNITED STATES TREAS
NOTES -

Onginal Cost Basis: 41,47559
UNITED STATES TREAS
NOTES ~ i
Ongtrﬂl Cost Bass: 2|,26954

4624336° .

3128MIBQ2 ~46000000 z 4587! -

3|zaMJaQ2 - 540000000 - - S400881 | © - 5428569 ©

Sldbﬁli‘E'B . sz.ooomo B snmfs 52,4208 64933
Codiacn . pew  © assids T askes 05

4 - blz;azi_i;}é. - 73,0001100: - " 77,?;193 - ‘-~77,9'a’|72 . -112-;
S T N A
ooy | e . pigm . - nses iy
= 9|mscvp : x;pooooo lz,sssss ' 1.2’,7;,»1?17 _ :fé;sz
suech " GG . a.sdm s ‘gs%.{g
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RoynlAlhanceAssoaamInc. T A Tt v 1017

= Mier (R MviwrCamy  309-833-5100

Sdledule of Reallzed Galns and Losses Year-to-nate (contmued)

Dipuiben  Acishien  Gusing
Date Transecion

Acaoaﬂl .sl'alemeﬂl

mm IMIIM lmmnus

-Cost Busis

05/06/05
05/06/05
05/09/05
-05/10/05
‘ 05/10/05
05/10/05
05/10/05
05/11/05
0511jos
05/ 1;03
05/12/05

1;5/ 12/05

Shost Term (contnued)

04/14/05
04/18/05
02/07/05
04/13/05
04/19/05
05/06/05
05/06/05
04/18/05
04/18/05
04/18/05
01/03/05

6]/18/05

SEL

3:11

SELL

SHL

SELL

SaL

“SELL

SELL

SaL

UNITED STATES TREAS
NOTES )
Onginal Cost Basss: 38,085.94
UNITED STATES TREAS
NOTES

Onginal Cost Basss: 20,624.30
FEDERAL HOME LN MTG
CORP DEB

Ongnal Cost Basss: 13,471.58
UNITED STATES TREAS
NOTES

Ongmal Cost Basss: 11,650.78
UNITED STATES TREAS
NOTES

Onginal Cost Basss: 12,779.61
UNITED STATES TREAS
NOTES - -
Onginal Cost Basis: 979.37
UNITED STATES TREAS
NOTES

Ongifiat Cost Basis: 25,463 75
FNMA GTD MTG PASS

THRU CTFS

Ongnal Cost Basss: 43,369.53
FNMA GTD MTG PASS

THRU CTFS

Onginal Cost Basts® 54,266 72
FNMA GTD MTG PASS

THRU CTFS

Ongnal Cost Basis: 52,239.62
UNITED STATES TREAS
NOTES

Original Cost Basis* 15952.14
UNITED STATES TREAS
NOTES

Onginal Cost Basis: 14,836 17

912828CV0 - 39,000000
sr2mBCoW " 21,000000
3134A4UK8 * 13,000,000
912628DM9 12,000,000
912628DM9 13,000 000
9128280M9 1,000.000
9128280M9 26,000,000
31406NIZ8 43,000,000
31406PX8 55,000,000
31406WWBS 52,000000

912827674 15000.000

912627674 14,000.000

38,096.48

- 20,627.86

13,461.09

11,653.11

12,780.02

97941

25,464.00

4336953

54266.72

5223962

15902.78

14797271

38,154 49 5801

2054473 313

1327361 -18748

11,77500 12189

12,75625 237

98125 184

25,480.00 1600

43,122.05 24748

54,191.05 7567

52,166.77 -72.85

15,784.57 -11821

1473227 -65.00

Pap 1728
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Account Number: AG8-009544
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Schedule. of Reallzed Galns aml I.osss Year-to-l)ate (aontmued)

shost Texm (oontiued) . -~~~ = 7 c o e o :
qs[)z!ogf-oqug_ SSEL - UNTROSTATS TRES.- - L

oylilus 61/07/65 "s. —;.

-=-- ~Ongnd Cost Bass: 1977143 - - - -
CTNOTES - o - m e

S - Ongmal Cost Bass: 111,28000-
UNITED STATES TREAS -
NOTES-
L T T :ommmumsss
06/93/95 . Q5/9§/q5~ SEL - UNTED STATESTREAS
: T T - NOTES™
! Tl i T T omma!cmmzssm .
06/03/05 05/06/05 SHL - UNﬁE)STATBTREAS -
1 T . TOTLNOTE T
_ Onginaf Cost Bass: 25,512.50
. SRl - UNITED STATES TREAS -
- NOTES ~_ .=~
-ongmcmsns:suml
. UNITED STATES TREAS™
- NOTBS:- - -
Ongirl Cost Bass: aa,saaus
'UNITED STATES TREAS
- -NOTBS - -
Originat Cost Bass. 41,730.00
UNITED STATES TREAS -
-NOTES. ~
Ongxa-aicwmn,sol 13
UNTED STATES TREAS -
NOTES. ~ "
Onmnaiastsasnsuwm

°5IZ3105 09/'3/04. .

o o

osm/os o1 I/OS

SE.L .

05/30/05 - 0!/07/05 SELL

063005 O427j05  SELL
; 07joijos - OAf27/05  SELL -

07/01/05 03/ 15/05

sat

. Onginal Cost B8 1,018.75 . .
UNITED STATES TREAS - -
NOTES - - -

.- OmMCustBass.Gllzjo T
"~UNITED STATES TREAS -

SNOTES © .
Onginal Cost Bass; 5499375 -

o7/o|/os Q¥/31/05 szu~ -

97/05[05 _ og/a3/os

SELL

-912327574 R
e "NOTB” T TIIICL T oo :

- -~ UNITED STATES TREAS .. .7 L _"'_

- 9128260M- ©
91827360

UNITED ST;\TES TREAS . -

4“9|2828C|7

NO - .
. Ongnal Cost Bases. $092.77 -

o7/ovosu 03/31105,. UNITED STATESTREAS T

NOTES - -

: 91macn

s -

R - . " Secly
Date — —-—-Duin - -- “Framsacion— -~ L T | -

"-i8060.000- "~

912&27350 —..i .~.- 104.000000 t lm,34‘764~ PR 109.537 19 - %1045
. 9128272U5 | ) I'I-,M.MO '_‘IB,ZEBJZ: B '—'17,97850“' T -"-'-288 li
 9126200M9 300000 agmst o - 3gMEl 930

o R U

912828876 52,000,000 5125336 §125659. - . . 42

912828876 ~~ -80000000 ... 8871829

gnwMMBEY_ "~ . 39000000 _ T4

11000000 n,ssaaz - - 1154957

912027380 51000000 - 5356876 "—'53504_13

912828017 . 50000600 - . . 509026 . .~ _5,276.37. i8s71

I,OIB.ZS" o |.055.Z7,' -

) ~s,ooogm_p 610978 - : s,isssa - 5422

~;\ LD LT L R . . I’th‘dlf

8000000000000¢ 0202 - Account Number AGB-009544
! @ FOR CORMULICATION
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Royal Alliance Associates, Inc, Myaammsimsmte

Shader (B AdvtrCony 2088315108

Accournt Statemernt

Statement Period: 12/01/2005 - 12/31/2005

Schedule of Realized Gains and Losses Year-to-Date (continued)

W-k!lil-ﬁﬁl

st Decim

B

stnt Term (mntmed)

07/13/05
07/13/05
07/19/05
07/21/05
.)7/21/05
07/21/05
07/21/05
o721/05
07/21/05
07/25/05
07/28/05

07/28/05

07/01/05

07/05/05

06/14/05

04/12/05

04/26/05

04/29/05

07/07/05

03/31/05

04/12/05

07/07/05

04/27/05

05/09/05

saL

SELL

1218

SELL

SHL

SELL

SHL

SELL

SELL

saL

UNITED STATES TREAS
BONDS
Onginal Cost Basis: 8,725 66
UNITED STATES TREAS
BONDS
Onginal Cost Bass: 15,965 12
UNITED STATES TREAS
NOTES
Onginal Cost Basss™ 24,110.63
UNITED STATES TREAS
NOTES
Onginal Cost Basss. 520293
UNITED STATES TREAS
NOTES
Onginal Cost Basis. 2520938
UNITED STATES TREAS
NOTES
Onginal Cost Basss™ 4217 81
UNITED STATES TREAS
NOTES
Onginat Cost Basss® 27,973.75
UNITED STATES TREAS
NOTES
Onginal Cost Basrs* 6,112.50
UNITED STATES TREAS
NOTES
QOngmal Cost Bass: 8,187.82
UNITED STATES TREAS
NOTES
Onginal Cost Basss: 2997 19
UNITED STATES TREAS
NOTES 3
Ongmat Cost Basis: 50,623 13
UNITED STATES TREAS
NOTES

- Ongmal Cost Basis: 44,142.66

912810807
912810EQ7
91262808
912627674
912827674
912827674
912620859
912628C17
912828C17
912826889
912827360

9128273E0

7,000.000

13,000.000

24,000,000

5/000.000

24,000.000

4,000 000

28,000.000

6,000 000

8,000.000

3,000,000

48,000 000

42,000.000

8,724.65

15962.90

24,10045

519468

25,166 04

421040

2798970

6,10923

8,183.01

299938

50,345 66

4394317

854246
1586457
23953.13
522891
25,098.75
4,183.12
27,5986.88
62172
8295.62
299918

) 50,030.62

43,776.80

-182.19

-9833

-15532

3423

6729

-2728

11249

11261

020

31504

Poge 19028
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Accournt Number: AGB-009544
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Sdnedule ‘of Realized Galns and I.ossed Year-to-nate (contmued) L - - o

slm‘l’am(wnmmo T L. Tl oo T Lo o ot T : - ' AU

/2805 - Og/13f0s L UNTEDSTATES TREAS ~ © - -~ - -7 G1E2TIBD- - - - 45000000 - 4704106 %0037 - - amss

o Ongrel Cost Basss: 4726406 - - ] o ’ -
oma/os 05/15/05 SEL UNITED STATES TREAS .7 9128288H2 7,000,000 7.12295 704649 7646
- e Ongred Cost Basis® 7,12551- - PR .. . - - -
07/28005 05/25/05  SELL . UNITED STATES TREAS. ° © U oueeB . 7000000 . 712105 704648"_ 457
NOTES - - - - - - - .
. . OngmlCcst&s&NBOS LT L. ) : .
07/29/05 04/29/05  SAL UNITED STATES TREAS - 9128276T4- *8,000 000 841899 834688 b /30
NOTES - - ... . . . .
L. ~ _ Ongal Cost Basss: 8,435.63,_° Lt LTl T .. } ..
07/29/05 05/10/05 SELL UNITED ST»\TES TF.EAS . 9128276T4 - 10,000000 10,504 65 1043359 -71.06
; . - NOTES : " : S S
i R Onginal Cost Bass. 10,522.65 R B o 5
07/31f/05  07/07/05 MAT UNITE)ST)\TBTREAS - . 9128268869 - 73,000000 73,000 00 - 73,00000 0.00
s © ONOTES ~ -~ _~. - ]
. Ongndl Cost Bass: 7203156 - - - -~ - - .

08/04/05  07/21/05 RPP . FINMAGTDMIGPASS -~ - 31407EH8S. © 51,000.000 45335 45000 <335
| THUGFRs - - o :
‘ e - -~ Ongmnal Cost Bass: 45000 - - -
|
|
|
|

08/05/05 041205  SELL _ UNITED STATES TREAS - - 91282857 1000000 - - 1027 - 102738, 461
: - NOTES . S
.- OngmaiCostBassl,ozsﬂ . T . )
o |ogosos  ormmes  saL UNTEDSTATE TRAS - - - 91828013 51,000,000 5026553 5005770 2083
B R NO' e ST ) : i ) .
| .. Orginal Cost Bass 5025492 - . . - .. _ . T
| 0812005 oyos/ds AL FNMA GTD MTG PASS - 31405B88 . 69000000 5270378 278447 8069
i - “THRUCTFS™. . = ...~ - R - -
 Ongmal Cost Basis: 52.703 78 - o - ]
03,25/05 02/07/05 SAl FEDERAL HOME LN MTG . 3134M4UK8 ) 19,000.000 19,652.98 1955174 ~ -10124

PR - CORPDEB - ST ) ] o
< e . T o .7 . OngnalCoMtBass 1968972 - - U ST LT Do T -
02605 G405 SALC  C FDBALHOMELNMTG . . . JBMUG 200000 201240 205808 “4568

CORPDEB - . D B : . -
e e mm oo e ==~ ..Ongnal CostBa8s: 201298 T . T ... . et - -
os/zs/os 05/10/05-- SEL - - UNTEDSTATESTREAS™ - - - - - -9lzaz7sT4 29000000 - 3044533 - 3032086 12447
-NOTES - . - .- e . a e mmat e ws .

.7 OigeCsBasWSISTIT - . . st meoe e - e - ) 3
03/15/05 05/|0/05 SAL UNITED SIATESTREAS - - .- 912&75‘[4 - ~2,000.000- - -~ 210114 209109 -1005
. L T T L N R LT T
4 -~~0ngmaicuaassz,msw C T i

- LT LT T T L Lk ".'_’.."_.:_.;" ‘.:_—f—.:ff_"-':';“_'_“".':"_;.' - .. P@uﬁdu

, AmmNurnberAGaW q...,.,w ABXY Socrs Groug (. Persheng Plozo, Jersey Coy, Ne 07399
. 500000000000045 20P @ _/), W Salutions frumm The Dok of How Tack mu-hnmubzuu ue
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RoyalAﬂ:ameAssoaamInc. T T e e Yotk Y K001

e RINS Brokerage
" Account Statemernt

Statement Period: lmlm 12/31/2005
Schedule of Realized Gains and Losses Year-to-Date (continued)
|

slntTem (cnnmmed) _ .

08/26/05  08/18/05 SaL - UNITED STATES TREAS 912828813 14,000 000 13979.13 1397813 -1.00
NOTES - .
Onginal Cost Basss. 13,972.66

08/30/05  07/29/05 SEL UNITED STATES TREAS 9128280M9 9,000 000 881240 888293 7053
NOTES
Onginal Cost Basss: 8,810.86

08/31/05 08/12/05 SELL FNMA GTD MTG PASS 31406TFG1 52,000 000 51,132.00 5121334 8134
THRU CTFS
Onginal Cost Basss. 51,132.00

08/31/05  07/21/05 SEL UNITED STATES TREAS 9128273X8 39,000.000 40,420 64 40,49754 7650
NOTES

Onginat Cost Basis: 40,477 73

08/31/05  08/18/05 SEL UNITED STATES TREAS 91282883 45,000.000 44939.18 4493496 <422

NOTES
Onginal Cost Basis: 4491211

09/01/05 04/12/05  SHL UNITED STATES TREAS 912828C17 4,000.000 409055 421500 12445
NOTES
Ongnal Cost Basss® 4,093.91

09/01/05  04/27/05  SELL UNITED STATES TREAS 912828007 10,000.000 10,397 11 10537.50 14039
NOTES
Onginal Cost Basss: 10,410.55

09/01/05  02/22/05  SHL UNITED STATES TREAS 912628DF4 68,000.000 61,637.82 67351.87 28595
NOTES

. Original Cost Basss: 67,500 62

09/01/05 03/01/05  SELL UNITED STATES TREAS 912828DF4 18,000.000 1787298 1782044 4454
NOTES
Original Cast Basis: 17,826.33

09/02/05  07/21/05 saL FNMA GTD MTG PASS 31407EH89 51,000.000 50932.50 50,760 87 -17163
THRU CIFS
Onginal Cost Basis: 50,832.50 N .

09/07/05  08/31/05 RPP FNMA GTD MTG PASS 31404NDL7 59,000.000 524898 5,958.07 70909

. . ) THRU CTFS

Onginal Cost Basss. 5,958.07

09/07/05  05/10/05 SaL UNITED STATES TREAS 912827674 17,000.000 1785524 17,869 92 1468
NOTES
-Onginal Cost Basss: 17,901 79

Poge 21 of 28
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Schedule of Reallzed Gains and I.osss Year-to-nate (cantmued) gl

mw- lqﬂ- d-i- e LD
Do D — ME‘”"‘““”""'
Short Tevm (contmued) -~ - cC_ T2 T L
09/07/05 05/10/05  SELL < ~UNITED STATES TREAS R
. ) . TNOTSTTIIL L LLL Tl

i i - omcwmw.mm

09/13/05 - -04/27/05 - SHL - UN[TEDSI‘ATBTREAS- .Ul

X - NOTES -~ = 7 -77-°
OngmaiCnsxm 14574 77-

09/14/05 0873105 SBL FNMAGIDMTGPASS . ~— ~°

- THRUCTFS— -~ -~ - e - - K )

omcwmu.szoss Sl UL LI — LT o

09/20/05 07/28/05  SELL UNITED STATES TREAS o ~C-912028DK3 . ¢ . ~19000.000" - . 1813154 ‘1873355 - 399
. Ongmaicﬂsxaawamu . T T T LT LT - :_ o

09/23/05 07/29/05  SAL- gnrra)smsrgm . - - - --912828DM9 - ~~ 5000.000 -4,89629 -491523 - - 1894

. U .. Ongmal Cost Basis* 483492 - Tt L ; oo ST .

09/23/05 08/2305  SELL UNITED STATES TREAS - - - - -9128280M9 - 8,000.000 787475 - 786438 - 1037

0!181!'51&813&57,97375 S . e R . - -

NOTES - - - oo - B
Onginal Cost Base: 18,738.98 R - ,
10/03/05  06/13/05  SALL UNITED STATESTREAS - T 9188CITT T T 11,000.000 . N53879 20219 I 4660
- NOTES - - - e - . - - - . . -
ommcwmrlsssls . T - .. . ) -
10/12/05 0g/31/05  SELL UNITED STATES TREAS .. C912828BR2 - 24000000 - 233355) BOMEY - - - 29082
NOTES - . . : . A
. . Onginal Cost Bass. 23,314 69 [ .y ’ LT )
10/12/05 08/14f05  SELL UNITED STATES TREAS 91282608 21,000.000 2109155 2072766 - 36389
NOTES " ’ ; ’
. i OrmnaiCustBassll.ossm o . e LT . . L . .
10/20f05 10/03/05  SELL UNITED STATES TREAS : L oi2BiGBWA- T - 14000000. - 1641733 1621047 20676
- BONDS ot o : . - -
- Ongnal Cost Bass: 16,421 02 S s Tl - e =
10/20/05 0§/13/05  SELL UNITED STATES TREAS ; TO8807. . . 2000000 . 20975 - 2037.03° T 4083
- NOTES - - R et - o -
B - -~ . - - OngalCostBamssi200094. . ... . ... .10 . e L . ; -
10/20/05 06/28/05°  SELL * UNITED STATESTREAS -~ . S 01282807 12,000.000 . 12671807 1222219 ~ - 45388
NOTES - - e e e -
- " Ongrél CitBass 1260609 . . LT . oL ) Lo .
10£21/05 10/i7/05  SELL UNITED STATES TREAS - .- . 3396636 9396328 - - 308

‘m/os/os 0427005 SEL UNITED STATES TREAS C. wigar 18000000 . 187080 . 6AieiZ T C I 088

NOTES ™ .~ . . .
Ongmal cums;,snss =

e T s A S : . I .'ﬂ' }éuau

F0000000000004. 020 2\ DALRAR ATED Aceount Number: AGB 009544 -7 Clorig Theough Pﬂllllﬂ!’ u—h:budhu p...m;':‘.'a‘:?'w‘” ' mu?
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Sdnedule of Reallzed Galns and losses Year-to-Date (contmued)

[ Date Travsacton - m L ~ - et oo Proceeds  Realiyed Geln/less
Short Term (contiwed) - - Nl L . Lol Lo Do L. -
12/02/05 - 11/16/05 - SELL « UNITED STATES TREAS 912828EN6 - - 299543 205
- . NOT&S ", " " T _.° h T LTI LT L LT '
- Onginal Cost Bass: 2,993.44 - R
12/05/05 11/28/05 SELL. . UNITED STATES TREAS . . .912028BU3 ~ T 7 26000000 . ..~ " 1996883 ~ . 1996640 243
: © . Nos VTR . ) CoTLTLTT T e T
- T »0@1\8@8&5’19,96015 - . ool .
12/05/05 11/28/05  SELL . UNITED STATES TREAS s 912826BU3 . . 22000000_ .. ~°_ 2196570 T 2196304 266
NOTES = - R === -
’ Ormm!cmmzmssm . . ST T T ..
12/05/05 12/01/05, SELL UNITED STATES TREAS 912828803 _ 23000000 - 2296279 2296136 -143
NOTES - oo . j
N . Ongindd Cost Bxsss. 22,95688 N R oL e LT T L.
12/05/05 08/31/05  SELL UNITED STATES TREAS 912828612 6000000 - - 584072- 573890 -101.82
; NOTES _ ; - - T 0T T
. Ongmal Cost Basss: 5.51967 oot 3 L
12/05/05  09/01/05°  SELL UNITED STATES TREAS . 912826802 48,000,000 - - 4687809 4591124 -966.85
NOTES, . . o - s - _
Onginal Cost Bass. 46,794.38 - - -
12/15/05  12/05/05  SELL UNITED STATES TREAS 91262123 . | 25000000 36,83096 36,758.08 7288
INFLATION PROTECTION R
Onginal Cost Basis. 36,830 96 o7 . .
12/15/05  09/02/05  SELL UNITED STATES TREAS . 912828074 31000000 - 3099925 3056284 -436.41
o NOTES - - . .
. .- Onginal Cost Basss' 30,99&79 . .o -
12/16/05  12/05/05  SELL UNITED STATES TREAS 9120272M3 - 22000000 - 2794072 2788126 5946
i INFLATION PROTECTION - :
i . Onginal Cost Basss 27,940 72 T i
12/21/05  07/13/05  SAL UNITED STATES TREAS 9128280R8 31,000 000 31,04529 3045508 59021
NOTES . :
OrmmlGostBasaSlMSGS )
12/21/05 07/20/05  SHL UNITED STATES TREAS 912828DR3 24,000,000 23,951 00 2357813 37287
- NOTES -
- Onginal Cost Bass' 23,946.56 ’ . [ -
12/23f05  11/16/05  SAL UNITED STATES TREAS 912828EN6 T 14000000 . 1396899 . 14,0938 14039
= . NOTB . -
. en oo . OngmelCostBask§396937 . . . ... . .. . - e -
Total Short Term ~ . : . T $4,807,198.91 $4,799,296.30 -$7.902.61
.- LUl N Pge 240 28
B0000000000004: 120P mm Numr AWS“
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Royal Alliance Associates Inc. T Ri A s fuerior toerr y )

el Brokerage -
Account Statement )

Statement Period: 12/01/2005 - 12/31/2005° . . -
Schedule of Reallzed Gains and Losses Year-to-Date (continued) ) ) ‘

Dipasiien  Acphiien  Closing Socurity - e
Term . . _

02/07/05  01/295/04  SELL ugrnénsmsmas 9128268H2 33,000.000 T oBIae 3360070 45929
N - ' . -
Ong]mlCust&ss:H,ISMQ - -~ s -

" Total Long Term - -$33,141.41 $360070 - - 445829

- Total Shost Term and Long Term .- - SAB4034052 —~ ~$A232897.00 S1A0R

The information provided is meant as a general guide and should not be relled upon in the preparation of tax retums. NommodahdwﬂhthMlogvemuMw

Cost basis on fixed incoma securities is adjusted for amortization, accretion or principal paydowns. Original cost basls is provided under the securily description.

Income and Expense Summary Corront Pucind  YomseDate )
Taxshle Nen Toxsble Taxable * Ham Taxablle
Bond Interest 000 0.00 4807522 000
Credit Interest 4345 0.00 - . 53570 578
Total Dividends, Interest and Expepses $43.46 $0.00 ~ T $48610.92° 4578
Distribots ) .
Other Distribxstions 000 000 - 0.00 2128
Total Distributions Sa00 $0.00- “%0 - ;e
Accrued Interest Summary Convont Peried .. Yewnba
Texie e Tl Todh . Emiodk
Accrued Interest Paid
Asset Backed Secunties 000 0.00 -1,45847
US. Treasury Bond -22T166 0.00 -39399 80
Cther Government Bond -103534 000 - -7,683.20
Total Accroed interest Pad £313.00 $0.00 SARSAAT .
Accrued Interest Received ' .. )
Asset Backed Seanties 000 0.00 183631 -
US. Treasury Bond 2,738.70 0.00 3593499
E00000000000045CSF8020P @ DALLAY LD Acoust Number AGB-003544 Cloanng Through m' w:‘mhj o Tuk :.':,T:;:.w .ﬁ:wua"' mwh—o.nu:v
N\ FOR COMMUNICATION PAR-02-ROLL
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Schedule of Realized Gains and Losses Year-to-Date (camnued)

_ bentifes” .

Gmtty

2/23/05
06/06/05
08/03/05
08/24/05
. Ga2s/os
09/27/05
11/02/05
11/02/05
11/02/05

11/30/05

11/30/05

11/30/05

M 'l'enn (mnmmed)

10/13/04
03/2/04 -

oy/izges

062805

08/03/05
o112/05
01/12/05
01/24/05
05/24/05

01/12/05

“01/24/05

a3j0s

SR
SEL

saL

SeL

SEL

MAT

MAT

MAT

FNMA GTD MTG PASS

THRU CTFS o
Onginal Cost Basss 89,186.90
GOLDMAN SACHS GROUP

- INCNT
" .~ Onginal Cost Bass: 18,00000

UNITED STATES TREAS
8ONDS

Onginal Cost Basis® 43,91407
WEYBRHAUSER CO NT
6.750% 03/15/12 B/E
Onginal Cost Bass: 8,808.00
BOBNG CAP CORP SR

NT

Ongmal Cost Basss. 18.275.00
UNITED STATES TREAS
NOTBS

Onginal Cost Bass: 38,707.50
UNITED STATES TREAS
BONDS

Onginal Cost Bass, 1,254 68
UNITED STATES TREAS
BONDS -

Ongindl Cost Bxsss' 2661094
UNITED STATES TREAS
BONDS™

Onginal Cost Basss. 8,900.94
UNITED STATES TREAS
NOTES -

Onginal Cost Bass: 14,887.50
UNITED STATES TREAS
NOTES -~ -

Onginal Cost Basis: 17,87625
UNITED STATES TREAS
NOTSS

" . Ongnal Cost Base. 135,886 88

—

31405VQR1

38143UAWI

9128100WS

621668P8

097014AD6

- 912828858

'912810DW5

9128100W5

9128100W5_

912820858

912828858

o

- 912888

$0,000.000
18,000,000
35,000 000
8,000 000
17,000,000
39,000.000
1000000
21,000,000
7,000.000
15000000
oohom.

137,000,000

89,186.90
18,000.00
43578.42
81922
1826081
§ss45.02 -

124073

'

2631014
884093
1500000
1800000

13700000

88,503.36
18,099.00
4346563
874872

<~ 1824100

T 3885375

1208.13

- 2537063

~8A5687
15,000 00

18,000.00

13700000

-2

P9k 15

9900

4350

--1981

8627

- 83951

38406

000

B00000000000043CSF802DP
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;mw-ﬁ-h-u-
Date __

11/30/05
||/36/05 07/07/05

12/27/05 " 11/02/05

MAT

MAT

Tromsoction - - E - - ~ - — - ibutiler - - - -
slnﬂ'um(ammed) 3 o S Tt L - c
06/06/05  MAT - UNITB)ST:\TESTREAS . - .- - -912828858 - - 21,000000 21,00000- -
NOTES & ~ B t LTt . T

omnacwasszmsm

UNITED STATES TREAS T

NOTES - - - - LT - B -
OnmnalCostaassu7um . e e e - e Lo Tl
FEDERAL NATLMTG - - msssm . —3s,oooooo CC_T_°3800000 . 36000000 "~ 000
ASSN DISC NTS - - - -- R -~ - - - -

7912626858 © 45,000.000 . '45,00000 '.

T 45.000.00 < - . 000

Td; Short Term ~
Long Term
01/12/05

11/18/03

' 01f24/05  08/05/03

q 01/27/05
1 02/11/05

i 02/15/05

0122004
01/22/04
0ynjos
04/08/05  01/14/04
05/06/05  09/05/03
0524/05  0i/i4/04
06/06/05 * 09/05/03

! 06/28/05 032404

SELL
SELL
SELL

SEL

SELL

1
SELL -
SEL
SEL

SEL

Onginal Cost Bass: 0.00 ~ . . - - -

" $577,07159

UNITED TECHNOLOGIES L '9!39173_55‘“ 4362985 | ~. 4284000° :

CORPNT - - - N .- - .
Onginal Cost BaSss: 44,656.50 . R 7 T LT )
INTL BUSN MACHS
SRNT. .. . . -~ ——— - - N . S
OWC&MMHMG . - - - ces BN e e

~ 459200AW1 5626 - QM50 -

SLM CORP MEDIUM - - 78442FBS6 - 20,000 000 2000000 - - 2020000 20000
TEMNOTES ™. = _ . T - LT T L R

Onginal Cost Basis™ 000 T : - - - oo
SLMCORP MEDIUM . ’ - " 78442FBS6’ . - . - 510000
TEMNQTES. _ T M . LT R
Ongnal Cost Basts: 000 - - . - - -~ e
SLM CORP MEDIUM oL . T8442FBS6 "1400Q00 . 1442000 ° 7,
Onginal Cost Basis: 000 DTt ~ s . L T
GENERAL MTRS ACCEP ‘ 370425RP] 0 - 1795979 ~~|5,2§_2.9Q . 7
CORP NT - - e S - < - -
Onginal Cost Basis. 19,404.96 ST T LIl T e . . . ST ) -
HOUSEHOLD FIN CORP - - 2157034 2134125
NT ’ LT LT o s T T T R
OrmnalCnstBasazw&ls Lo ot LI oo »

GENERAL MTRS ACCEP . 18,000 600 o 2006 L ""1‘"5.33@00" 0 - D 3mae
CORPNT - Tl oL N e

Onginal Cast Basss: 20,705.58 - - -
QMGROURING . .~ T om T . . T 02893143 T ""28.53600 ..
GLOBALSRNT -~ LT el ‘_ * Tl lo T T LT o

Onginal Cost Basss: 26,88980 - - .- . - - .

_ GENELECCAPTLCORP- -~ _ ~ - ; . ;! LTIt UNN135000 0 T L
MTN . . JE .o S
Onginat Cost Basis, 1797192 ° oL .;. .. RS L LIl T

. S TSR ST I T T T L e T T T o

E000000000000¢ 02pp
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/
Roy-alAllmmeMsoaam.Inc bt {uryendgrint vy RN

s, By B’oke'age —_— _' -
) Accal/ﬂl.ﬂw’emefll ) -,

. .~ Sutement Period: 12/01/2005 - nmmos ’ - -
Schedule of Reallxed Galns and Losses Year-b-nate (cammued)

Long Terms (contmued) _ L .
06/28/05 1/19/03  SHL ONTARIO PROV CDA 8D . . 683234UR2 17,000,000 16,992.53 16,654 00 -298.53
ISIN#US683234UR20 i
: - Onginal Cost Basis: 16,984.53
07/07/05  09/05/03 SEL CITIGROUP INC 172967859 18,000.000 17,959 14 ~ 17,694 00 -265.14
L GLOBAL SRNT
Onginal Cost Bass. 17,931.60
08/01/05  09/05/03~ MAT . FORDMTRCRCO. 3453975U8 35,000.000 35,00000 35,000.00 000
. GLOBAL NT
P Onginal Cost Bass. 37,439.15 N - .
Total Long Term B B . $502.661.93 707.25 - 4,69
Total Short Term and Long Term . $883,63526 $870,784.84 S50
mmmnm&uammmmwmmmhmwmmm m“mmm?mmbmmmdmmmm
Cost basis on fixed Incomsa securities Is adjustad for amortization, accretion or principal paydowns. mmmswmmmrym
Iincome and Expense Summary : . Conrant Peried Yow-2o-Dute
Tasble Hen Toxslie Tomdble - lem Texdls
Interest income ™ | N
Band Interest 391.76 000 3403020 000
Credrt Interest 4116 000 50701 000
Total Dividends, Interest and Expenses _ Soam $0.00 3453721 $0.00
n‘- I"i~ |‘- el R
'Other Dstributons - 000 000 000 1,088 18
Total Distributions ) $0.00 “$0.00 $0.00 $1.088.18
Accrued Interest Summary - Corront Pcied Yowto.0cte
, . Toskle Tea Toule Toule o Tedhe
- M - ~ - s - - ' . y = - re . .= - —
- Corporate Bond ‘ 000 0.00 £1125 0.00
U.S. Treasury Bond 000 0.00 4,13187 000
Poge 11 15
Ni 3 1
E00000000000045CSF8020P :;':;";gm Account Number: AG8-00955 O'ﬂ'ﬂo“'md\ m ety T mm :Tn ey . p:.;j:,.,-zgno‘o
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been reinvested- You will not recelve confirmation of these reinvestments. - However, informaton- -
~pertalntng to.these transactions which wolld atharwise 8ppedr on confimiatiors, inchuding the tifie of.
-~ execution and the name of the person from whom your security was purchased, will be fumished to _
-ywuponwﬂﬂmmq:es!bywhmmﬂm In dvidend reinvestment transactions, Pershing acts
_ s yollr egent and faceives paymant for order flow, thesuméndnatureotwhhhpaymnmmhe“
_- fumished to you upon-written request to your introducing &rm. - -
'Opﬂon[lsdosure lnfamaﬂonvmmspectlomnislonsandou\erdmargsshwmdhmmm
-with the execution of option transactions has been included in confirmations previously fumished to -

—%m&basbdmmlﬂssposlﬂms_ wlmdwao the gvallabilty of the PORTFOLIO— -

) Pﬂslnsr _SMMM nﬂvvmymmwmmwwpmm should onlybe u$ed as
‘ - general-guide to portfolio-value-Pncas are recerved from-varieus-pricing services.However; pricing -

“sarvices are sometimes unabla 1o provide timely. hformation. Whers pricing Solfcas are nat taadly .. “you: "A'siimimary of this information ts available to you promptly upan yaur written requast directad to
" Bvellable; paricutarty-on certain dsbt securties; estimated prices may be genarated by 8 matbx’ "~ >~ your ntroducing i -in order to assist your inroducing fm m maintaining current background and
-system-taking varieus factors-into consideration-- The prcing of [isted options-takes into account the - ﬁmnua!hhmaﬂmmmenﬂngyuvopﬂonammls.phasopmmﬂyedvsemmmwﬂmgolw
| 1astclasing price, 85 well 83 the curfent bid and affer prices. Wheré_ saciirifies have nGt beén priced, .~ _ . matéfial &hange tn'yolr ivestment cbjectives or fiancial tuation; Expliing options which aie
| mmmmmwthMAMmmhmmumhbegmnqdm _-‘ _valuable are exercised-automatically pursuant to the exercise by exception procedure of the Options _

statament.- . - e - - - Clearing Corporation. Addﬂbnalhfomaﬂonmgardlngﬂspmedmlswaﬂaueupmwﬁnenmq\m
T "“_: - loyoumm:dngfum T N .

E n_mrmm_aggmm&mmum MoneyMarkalFunddvIdmdlncom — . - - .
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Portfollo i'i_é]dings (continued)

Statement Period: 12/01/2005 - 12/31/2005

~Account Statement

-Dete Unit Cast Cast Busis ket Prics Market Valoo ) Ansval lxcome - Yied
Equities 98.00% of Portfolio
Common Stocks
NARVELL TECHNOLOGY GROUP LTD SHS
{SIN#BMGS876H1051 :
Dpedend Option Cash )
Seamty identfier MRVL
1015000 - 06/08/05 400510 40,65227 560900 5693135 1627908 R
TRANSOCEAN INC SHS .
ISINFKYG900781090 .
Dmdend Option: Cash
Seaunty Identifier: RIG
260000 - - 06/08/05 512940 1436232 696900 1951320 5,150.88
ALCON INC COM SHS ISINSCHOO13a26497
(CHFO20) ~  ~
Dwidend Option: Cash
Security Identtfier: ACL - 3
395000 06/08/05 1057500 4,25 129.6000 51,192.00 942075 38907  076%
ADOBE SYSTEMS INC DEL
Dwmdend Opon Cash
Secunty Identfier ADBE . N
690000 06/08/05 324030 2235786 369600 25,502.40 314454
AETNA US HEALTHCARE INC COM -
Dmdend Option: Cash
Security Identifier: AET .
310000 ... . . 06/08/05 810640 . 25,12969 943100 29,236.10 T 4,0641 1240 004%
‘AMERICA MOVIL S A DE € V SPONSORED ADR 3 . B - .
REPSTG SER L SHS ISINBUS02364W1053 - —
Dmdend Option Cash .
Seaumty Identifier: AMX : : .
1940000 06/08/05 188150 36,501.75 292600 56,764 40 2026265 0310 03%
* Page 5 of 21
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745000

BOENG CO CO

Seanty Identifier BA
430,000

140000 -~

: 570.000

06/08/05
08/18/05
Total

BURLINGTON RESOURCES INC
Dmdend Option Cash
Seaunty identifier BR
200000

85.000

285.000

06/08/05
12/06/05
Total
QGNA CORP
Dwidend Option: Cash-
Secunty Identifier: Q
305.000
CVS CORP COM
deend Option Cash
Seaumtty Identifier: CVS
840 000 ) 06/08/05
330000 07/22/05
195.000 09/13/05
1,365.000 Total
CAMECO CORP ISIN#CA13321L1085
Dmdend Opton’ Cash

Securty identifier CCJ
285000

06/08/05

06/08/05

64.6770
66 6970

520000
756560

100.6470

29,1360
304130
301300

409800

2789728
9337.52 -

$37.234.80

10.399.96
643073

$16,830.69
3069727

2447807
1003638
587535

m

11,67930

702400 -
702600 = -

1117000 ©

264200.”
v 264200 -
264200

Portfolio Holdings (continued) R N T
S A o S vy N B sl - “Eotmd
Ovemity - Dee U2 Cast Cost Rasis NakotPio  ~~MorketVebwe — -~ ——Gainflew - - - - Anwoel lncume - - -
Equities (e - I R
Commion Stocks (contnued) -0 PR . . ) LT T .
APPLE COMPUTER INC - - - e -
Dwvidend Option: Cash I . P . ..
Seaunty Identifier: AAPL i BN LIt - - o

06/08/05 37.1800 27,699.10 718900° 5355805 . _ 2585895 N -
Dwidend Optiar. Cash - i .

2020520
983360 .

- somam

. 3406850

TTR9280 T, 1220127 . -
871860 -~ - 43778
.. TBAS

.7.5,15180
.. $3606330.7 1. -Sl..m_'iﬂ

12180 . 054%
- 4785 - 054
2827 .. 054%
S197.92

T 631817 - 1800679 - 632749 LT )

T N R - Pt

£0000000000004! 20
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Por_tfollo i-lf:ldlrigs (continued)

— &okerage
Account Statement

Statement Period: 12/01/2005 - 12/51/2005

Tl Aoyksiiien "~ Cusealized Etmated  Esimated
Gemiy - Due Uni? Cast ~CostBeds - Mket Pics Narkst Vv Geln/lass Amvelbocwss __ Tiald
Equities (continued)
Common Stodks (contmued)
CEMEX'S A SPON ADR NEW ORD PARTN CTF
ISIN#LJS1512908898 NEW FORA & B SHS
Dmdend Option Cash
Seaunty identfier X~
285000 08/18/05 46,8010 1333829 593300 1690905 357076 34172 200%
475000 09/13/05 504590 23968 12 593300 28,181.75 421363 569.52 202%
- 760.000 Total $37306.41 $45,090.90 $7.78439 $911.24
CHICAGO MERCANTILE EXCHANGE HLDGS INC
CLACOM
Dmdend Optron” Cash
Seaunty Identifier: CME
96000 10/25/05 3539200 3397631 367 4300 35279.04 130273 17664  0.50%
'CORNING INC COM
Dmdénd Option. Cash
Secuntty Identdfier: GLW
1,665.000 09/12/05 212770 35,42604 19 6600 3273390 269214
Dmdend Option: Cash
Seaqunty Identifier: EXX
815000 - 08/22/05 421950 34,388 60 436100 3554215 1,15355 88020 247%
225000 - 10/06/05 443020 996797 435100 9,81225 -15572 24300 247%
1,046.000 Total $44,356.57 $45354.00 $997.83 SL1I320
ENCANA CORP COM SHS
ISINBCA2925051047 N
Dadend Option. Cash
Seauntty Identfier ECA
495000 06/08/05 37.8000 1871100 450038 2227689 356589
Poge 7 of 21
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Royal Alliance Associates, Inc. 7 e vew vere kv 10017

s BT Broke'age
Accournt Statemernt

Statement Pexiod: 12/01/2005 - 12/31/2005
Portfollo Holdings (continued)

Aoishisn ’ Usreskized

Emated  Estimaped

_Qomidy Dete Unit Cost Gt - NakwPie Market Veduo Sela/tess Assedl lncome Yield

Equities (contnued)

Common Stocks (contmued)

LEHMAN BROTHERS HOLDINGS INC COMMON

Onadend Option: Cash

Seaurtty Identifier: LEH

240,000 10/06/05 1133610 2720652 128 1700 30,760.80 355428 192.00 062%

590(!) 12/06/05 1288010 6,44005 128 1700 6,408.50 3155 4000 062%

290.000 Total $33,646.57 $37,16930 85073 $r5200

LOCKHEED MARTIN CORP COM

Dmdend Option. Cash

Securty identfier LMT

365.000 06/08/05 651140 23,766.76 63 6300 23,2495 -541 81 43800 1 88%

MARRIOTT INTL INCNEW QL A

Ddend Option. Cash

Seaunty Identifier MAR

430.000 06/08/05 69.1370 2972883 66.9700 28,797.10 -93173 180 60 062%

MEDCOHEALTH SOLUTIONS INC COM

Omdend Optian. Cash

Securty Identifier: MHS

715000 06/08/05 515000 36,82250 55.8000 39,397 00 307450

MOODYS CORP COM

Diwidend Option* Cash

Seaunty Identifier MCO

730.000 06/08/05 436440 3186041 614200 44,836 60 12976 19 20440 045%

150000 09/13/05 512000 7,68000 614200 921300 1,533 00 4200 045%

100 000 10/06/05 507620 507615 614200 6,1 42.@ 1,065.85 2800 045%

980.000 Total $44.616.56 $60,191.60 $15.575.04 ’ S278.40

Poge 9.0f 21
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Rwal Alliance Associates, Inc. mm_mw“ 10017

Masbe G AdbterGuy - §00-511-5108

Statement Period: 12/01/2005 - 12/31/2005

Accournt Statemernt

Portfolio Holdings (continued) ’
_Ovantily Dehs Ot Cost Cost Basis © BaketPis -~ - Market Vduo Seia/less Aswel bncame Yield
Equities (contied) .
Common Stocks (contintied)
TEXAS INSTRUMENTS INC
D_lgldend O_ptmn: Cash
Securtty Identifier TXN
360000 07/18/05 311120 11,20038 320700 . 1154520 34482 4320 031%
410000 - 07/22/05 308000 12,62800 320700 13,148.70 52070 4920  037%
185.000 12/06/05 338450 626131 320700 593295 ~32836 220 03%
.955.000 Total $30,089.69 $30,626.85 . $537.16 $11460
UNITEDHEALTH GROUP INC COM
‘ Dwidend Option. Cash
Securty Idestifier: UNH o
535 000 06/08/05 514690 30,624.11 621400 3697330 6349.19 892 002%
VALERO ENERGY CORPORATION
Dmdend Option: Cash
Seaurtty Identifier- LO
250 000 06/24/05 40 1080 1002705 51.6000 12,900 00 287255 5000 038%
230000 07/22/05 405070 931651 516000 11,868 00 255149 4600  038%
480,000 Total $19,343.56 $24,768.00 $5,424.44 $96.00
IWHOLE FOODS MXT INC
Dmdend Option* Cash
Seaunty Identfier: WFMI m
145000 . 12/06/05 1514730 21,963 63 73 11,22 -10,74208 8700 077%
Total Common Stocks Q;D su.m,lnDsm.sean $8,674.65
Pope 11 f 21
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Portfolio Holdings (continued) .

Aopisiie . .
L. - _ Dot (ot
Equities (continued) oo .
uaaﬁmmrm .
SI’AMODIKTIBSIIIBOR‘ISFAIIIHJCI’F!” o
CL B SHS BEN INT -
Dmdend Option Cash . . . T e o
Seaumy Identifie HOT . ' . T ~- T s P I =
430000 - - 06/08/05 -~ 57.9300 3 N < 254990 —-- - - 361.20
, Total Real Estate Investment Trusts $24909.90. J - - N\ STASS0- ) - - 25490 - - $361.20
' Total Equities - : .- Y s s\u_m‘/ SITsII6se .. S . "Soxses .-
' L o . CstBosis- - - - MokeiVeee. - Geafles . - et Kamwel Iacome
110.15! Portfolio Holdings L. Suamsnme - T SIASARI0 SUSIGSS 100 somsss
‘ 2A stock spiit or stock dividend ks occurting for this security. PleasemvbwﬂisSeuMﬁesNotYet "Bank Deposit interest income, or dividands for other securities shown on your Statement may have
Reeelvadsecﬂonfnradiﬁmalhfumﬂm ) .o O 7. . been felnvested."You'wil not receiVe confinnétion of thése reinvestments. However, information
1 o mwmwmwm_wmmm including the time of
i mmmmmmnwmumnmmemmnmmum ~ - execution and the name of the person from whom your security was purchased, will be fumished to
Programs (DPPs), including Limitad Partnerships, have been provided by the REITs or DPPs,” . = ~ . you upon written request to your introducing firm._ In dividend reinvestment transactions, Pershing acts
genarally through an intermediary, ardpwponlorsﬂectanestbnataow\ehtmlnmenmorDPP - @syour agent and recelves payment for order flow, the source and nature of which payment will be
reprasantad by the units or shares described above. Mawmywmmwdmmleltoywhmmm .
Disclosuras and Other infonmation - Opﬁonm-lnmwmmmmmmmummmr&mmmm

Pricing - Securities prices may vary from actual liquidation value. Prices shown should only be used as . with tha exacutidn of option transactions has beef included In confirmations previously fumished to

a general guide to portfollo value. Prices are recelved from various pricing services. Howsver, picing  * _ you. A summary of this information s available to you promptly upon your written requast directed to
selvices are sometimos unable to provids timely information. Wher pricing sources are not readly - -- your introducing firm. In order to assist your introducing firm in maintaining current background and

available, particularly on certaln debt securities, estimated prices may be generated by amatrix  _~ _ *_ financial nforimation’conceming your option accounts, pleasa promptly advise them In writing of any
system taking various factors into consideration, The pricing of Istad options takes Into sccountthe - -material changs in your investment abjectives or financeal situation.- Expiring options which are

tast closing price, &s well as the current bid and offer prices. Whafe securities have not been priced,” - valuabie are exercised attomatically pursiant io the exercisa by exception procedure of the Options
mmmmmm&wmmmwmmmummmm " Clearing Corporation. Ad:lﬂnnallnfonnaﬂonmgarwng procedure is avalable upon written requast
statement, - .- toywrmtroaﬁlgﬂm

Wmmmwmmmmmmmm AT ~~'-"_ T -
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Royal Alliance Associates, Inc. Rypigee Amdes . i

nter [l AdtewCoey 800115108

Account Statement

Statement Period: 12/01/2005 - 12/31/2005 _ L

Portfolio Holdings
Cponing Adivity Opening Cesing Meareed lacame “ 300y G
Dute Account Nowber _ fodag Simc Baloace Income - This Yeur Yield Yeld
Cash and Cash Equivalents 2.00% of Portfolio - : - .
Cash Balance 29,691 44 2455391 o
Total Cash and Cash Equivalents $29,691.44 $24,553.91 $0.00 . $0.00
] Dete Uit ot Cost Bomin Nkt B luket Ydve Saafless s o bosdiooms . Vield
Equities 98.00% of Portfolio -
Commoan Stocks
‘m LABS COM
Dmdend Option. Cash
Securtty Identifier; ABT
415000 08/29/033 377860 15,681.07 394300 16,363 45 68238 45650  278%
18000 10/17/033 393180 70772 394300 70974 202 1980  278%
433.000 Total $16,388.79 $17.073.19 $684.40 $476.30
ALTRIA GROUP INC COM
Dnadend Option: Cash
Seaunty Identfier MO .
807.000 08/29/033 410700 33,14373 747200 6029904 27,15531 258240  428%
8000 10/17/033 44 6500 35720 747200 59776 24056 2560  428%
815.000 Total £33,500.93 $60,896.80 $27,395.87 - $2,608.00
AMERADA HESS CORPORATION -
Dmdend Option. Cash
Securty Identifier: AHC
41000 10/06/05 1199520 491804 1268200 5,19962 28158 4920  094%
AMERICAN EXPRESS COMPANY
Ddend Option: Cash
Securty Identifier: AXP
275.000 08/29/033 393100 10810.18 514500 14,151.50 334132 13200  093%
- Poge 5of 20
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Common Stodks (coritinued).. .
AlEIl('ANmHPW(wnm'M’d)
9.000 - -~ 10/17/033 .-
105000 . 01/16/043"

mwo . Total

AMBI('ANINIBNATIONN.GDUP
ING- - -

DNdendOptmrLth

Seaurity ldentfier AG . - .

16000- 10/17/033
wa.ooo Tdal
AMERIPRISE FINL INC COM

Dwidend Option Cash™

eaunty Identifier AMP -_ :
4200 - - 08/29/03- _
1800 N 10/17/03 :

21000 - - 01/16/04"
59000~ 10/27/05 -
1356.000 Total
ANHEUSER-BUSCH COS INC
Dndend Option. Cash

Seaurity Identfier BUD .
147.000 08/29/033
47,000 10/17/033
lsum . * Tual - N

AU'I'O)MTIC IMTA PRDCESSING INC COM
Dndend Option: Cash - -

Seanty Identtfier ADP -

lsoooo '“‘ i0/ig/05 .
BPPLcsronsm - LT

Dwidend Opton. Cash ™~ "=~ © -

Seaunty identiier BP -e -
489.000 ’ 08/29/033.

172000 -og29033 - - - 59

“. 490700 T 230629° . 429600

594300 - - 1022196 - 682300 - - - 1173556~ - 15130 - -+ 10320 08T®

STz - ’ 960 087%
$1,a668 - - $112.60 .7

280010 - 151767 - 410000 - - < 222220 - - 70453 = --385 - 107

299670 . 5384 T 7T T uwigwo” . 1380
310480 65201 - - - 410000

ssosoo - --22695 - SM0000 - T3A1900° ~ 29208 B T 2896 - 107%-
$4.350.57 -"_' ] ) ”_?i- “I7¢s 57600 - s'l_“ns.a"'" T - - $58988 . - C

S16400 - 750108 - 429600 - - 631512 - 12759 ’ ) T is876  251%
. 20002 28717270 1. - 5076 251%
LU0 SBIAZM . SLSE3 DT . Sz

oL T 40 T Teiw

41.7100 ~2039619 .. - _64.2200 ) 3140353__.,___*, 1|.DD7.39,__. - - - S L L0250 T T325%
I LT T LI Tl LT CPage sl 20

7
000 L] 2
B0000000000004,  J02DP - o
. e $0R COMMUNICATION N2

Account Number AG8-009486 : 4 DY Secstes Geop. Ona Parshing Plazo, Jersey Cly, K ey 07399

~, W sd‘-l-lhhiil-hi rn-.ul.-n-mm.nu-u T‘j—-u

o~



,
!
Rovyal Alliance Associates, Inc. STpilusAmdwntee oo
St (5 AddecCouy  S00-E31-5108

Portfolio Holdings (continved)

Brokerage

Statement Period: 12/01/2005 - l)l:i:im

Accounst Slaie)rle/lf

130000
@

Acisiien Unredized Esimaied
_Qvariy Dae it Cost Cost Besis Market Price Markot Vlue __Gaa/less Yiold
Equities (contnved) N
-Common Stodks (continued) .
BP PLC SPONS ADR (comtinured) .
34000 10/17/033 43 4400 147696 64.2200 2,183.48 70652 7109 325%
523.000 Total $21,873.15 $33,587.06 SILN39 $1,093.59 -
BANK OF AMERICA COM .
Dmidend Option. Cash )
Seaurnty Identifier BAC i ) .
238000 11/06/033 380340 905204 461500 10,383 70 193166 47600 43%%
01/16/043 39.2500 5,10253 461500 599950 896.97 26000 433%
Total $14,15457 $16583.20 2863 $736.00
CHEVRON CORP COM ’
Dwidend Option Cash i
Securtty Identifier: (VX ..
452000 08/29/033 364300 1646636 567700 . 2566004 9,19368 81360 317%
40000 10/17/033 370200 1,48080 567700 227080 79000 7200 317%
52000 10/29/043 52.5000 2,73000 567700 295204 2004 4360 3.07%
544.000 Total $20,677.16 $30,88168 $1020572 $979.20
CITIGROUP INC COM
Dmdend Option Cash N
Securty Identifier C _ . B .
766 000 08/29/032 432100 3309886 48,5300 37,173.98 407512 1348 16 362%
43,000 02/20/043 486580 2,0923) 485300 2,086.79 552 7568 362%
49000 12/20/04 469900 230251 48,5300 23797 7546 86.24 362
858000 Total $37493.68 $41,63874 - $4,14506 - §1,51008 - -
Dmidend Option” Cash .- IR
Securtty Identifier XO LT LT
651000 08/29/033 436400 2840964 403100 2624181 -2,16783 729.12 271%
- Page 7 of 20
Accourt Number AG8-009486
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Portfolio Holdings (coritinued)

Acysisiten

Oomiity Date D (st st Busis - Narket Price [ ] - Gdn/lesy Asavel locorne - - Vield
Equities (continued) T . I -

Common Stocks (continved) - T R . -

COCA-COLA COMPANY (continued) . o o o T
60000 10/17/033 45.1000 2,70600 403100 . 241860 -287 40 6720 2718
7n.ooo Total S1,11564 L T S2ss6041 . . A5 T L $796.32 oL
col.cm:-kuwco T s

Dmdend Option; Cash -

Secutty Identrfier CL . - 3 N

157.000 08/29/033 552700 8,67739 54 8500 - 861145 £594 182.12 211%
17,000 10/17/033 570900 97053 54.8500 932457 T -3808° . 1972 211%
37000 - 03/09/043 564160 208740 - 548500 202945 - 5195 29 21%
211.000 Total $u.;psn $11,57335 $161.97 76

Dmdend Option. Cash . - B ) .
Secutty Idéntfier COP LT LT, z . . - .
32000 0s/03/043 3715720 495944 58 1800 _ 167976 272032 16368 2.13%
34000 06/07/043 37.5000 5,02500 58 1800 7,196.12 - 27M12 - 166 16 213%
8000 10/29/043 415080 323763 58.1800 453804 130041, %72 " 213%
116000 12/20/04 442910 513779, 561800 - - 674988 _ 161109 14384 213%
7000 09/07/05 67.3670 47157 581800 40726 . 6431 868 2i3%
467.000 Total $18,831.43 $27,170.06 . .$833863 $579.09

EMERSON BLECTRIC CO COM .

Dmidend Option. Cash o o N -

Seaurty Identifier: EMR o L R N

152.000 08/29/03% 555100 843752 747000 1135440 291688 27056 238%
13.000 10/17/033 54,5300 70889 747000 . 97110 T 26221 2314 238%
67000 03/30/05 652070 436888 747000 _ 500490 63602 11926 238%
232.000 Total $13,51529 = $1133040 ssmsn -$41296 -
XXON MOBIL CORP COM - T T
Dmdend Optian. Cash - - )

Sécurty Identfier: XOM . S ©oT ; - ..

1,040 000 08/29/033 37 6400 39,145 60 S61700 5841680 - |9,;7|10 - - -+ 1,20640 206%
75000 10/17/033 387600 290700 - S61700 - - 421275 - - - 1,30575- 8700 206%
44000 02/06/043 404000 177760 T 56.1700 247148 T, 69388 _ 5104 206%
1,159.000 Total $43,530.20 7T $6510L03 . $21.27083 - $1384.44

. - R ~ .. Page 8¢f 20
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~B)'akerage |

Accourt Statemernt
X Statement Period: 12/01/2005 - 12/31/2005 .
Portfolio Holdings (continued)
o Apistien Ourosized bBlimated  Esimated
- sty De Uni? Cost (G100 MakotPics - - Naket Voo -_Gela/lers Aoasd lnceess - Yield
Equities (continuved)
Common Stocks (contmued) -
FREDOIE MAC
.Owidend Option; Cash
Seainty Identifier: FRE
144 000 08/29/033 529300 762192 65.3500 941040 1,78848 27072 287%
GENERAL ELECTRIC CO COM
Dwrdend Option: Cash
Seauty Identifier GE
1390 000 08/29/033 294000 40,866.00 350500 48,719.50 7,853.50 1,390 00 285%
' 182,000 10/17/033 287700 5236 14 350500 637310 1,14296 18200 285%
1,572.000 Yotal $46,102.14 $55,098.60 $8,996.46 $1,572.00
HSBC HLDGS PLC SPONS ADR NEW
Dmdend Option Cash N
Sequrty Identifier HBC =
60.000 09/29/043 793590 476155 80 4700 482820 66 65 20700 428%
61.000 09/30/043 797740 486620 804700 4,908 67 4247 21045 428%
58000 12/20/04 860000 4,988 00 804700 4,667.26 32074 20010 428%
12000 07/08/05 797820 95738 804700 96564 826 4140 428%
191.000 Total $15,573.13 $15,365.717 $203.36 $658.95
HOME DEPOT INC COM
Dmdend Option Cash
Securtty Identifier HD
264 000 09/01/043 367830 9,710.71 40.4800 10,686 72 976 01 105 60 098%
88.000 12/14/04 425500 3,744.40 40.4800 356224 -182.16 3520 098%
352.000 Totat S13455.11 $14,248.96 $793.85 $140.80
INTEL CORP COM )
Dmdend Option Cash
Securtty Identifier: INTC
875.000 08/29/033 283390 24,796.63 249600 21,840 00 -2956 63 28000 1.28%
Poge 9 cf 20
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Royal Alliance Associates, Inc. JpAgmm A e 1ot

e 22 Bmkerage
Accourt Statemert

Statement Period: 12/01/2005 - 12/31/2005
Portfolio Holdings (continued)

Acyeisilien Owrealized Gtioaied  Estimaied
_Owrfily Date Uit Cost Cost Busis Market Prics Harked Vo Gan/less Ascwel Income Yl
Equities (contred) —
Common Stocks (continued)
El LILLY & CO
Dwmdend Option. Cash
Securty Identifier LLY
295000 08/29/033 66.3400 19,570.30 56.5900 16,694 05 -287625 47200 282%
55000 10/17/033 619100 3,405.05 565900 3,11245 -292.60 8800 282%
350.000 Total $2.97535 $19,806.50 -$3,168.85 $560.00
MARSH & MCLENNAN COMPANIES INC COM
Dmdend Option. Cash
Securtty Identifier MMC
311000 08/29/033 49 4900 1539139 317600 9,87736 -5514.03 21148 2.14%
40000 10/17/033 489000 1,956 00 317600 127040 -685.60 2720 214%
41,000 03/09/043 474670 194615 317600 130216 -643.99 2788 214%
392.000 Total $19,29354 $12,449.92 -$6,843.62 $266.56
MCDONALDS CORP
Dmdend Option. Cash
Securtty Identifier MCD
304.000 08/29/033 223500 6,794 40 337200 10,250.88 3,456.48 203 68 198%
13.000 10/17/033 240650 31284 337200 43836 12552 87 198%
317.000 Total $7.107.24 $10,689.24 $3,582.00 $21239
MCGRAW HILL COMPANIES INC
Dwmdend Option Cash
Secunty Identifier MHP .
387,000 - 08/29/033 30.5000 11,80350 516300 1998081 817731 25542 127%
22,000 10/17/033 321200 706 64 516300 1,13586 42922 1452 127%
lOS_.M Total - $12510.14 S21.11667 $8,606.53 B $269.94
Poga 110f 20
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Poitfollo Holdings (continued)

‘, N I_

I ) ) Unrdalized Gtimeied  Elimatod
OQueily - - __Daw - Unil Cost Cost Basis Market Price Market Value Seln/less Amoel hecsn Yield
Equities ( R — O IR " EPEN — =
Cummﬂnds{mnwed) o o -
HERCK ado INC -
Ddend Option. Cash . R
Seaunty Identifier MRK - - - .. .
286.000 08/29/033 _ 502400 14368.64 310100° 9,097 66 527098 43472 477T%
69000 IO/I7[03’ 48.8000 336720 - -~ 318100 2,194 89 -1,171231 10488 471%
S5.000 - Total $17,73584 $11,29255 4644329 $532.60
MERRILL LYNGH & CDINC : ) i '
Dmdend Option. Cash™ ™~
Securtty Identfier: MER .
235000 08/29/033 535700 1258895 - " 677300 1591655 332760 188.00 118%
7.000 B 02/?0/043 614900 ~430 43 67 7300 41411 4368 560 118%
242,000 Total - $13.01338 . $16390.66 837128 $193.60
MICROSOFT CORP COM . .
Dnndend Option® Cash
SealmyldemﬁerMSFl' T e .- - B
1,090.000 - 05/29/033 26.4600 -2884118 26 1500 28,503.50 -337.68 39240 137%
1000 10/17/033 289500 20265 261500 . 18305 -1960 252 137%
217000 02/20/043 266570 578466 - . 261500 _ 567455 -1101Y 7812 137%
1,314,000 - Total : S, . Samses - $34361.10 446739 $4T3.04
NESl'I.E SA SPONSOIH) AD!S IIEGSTEED B
Dwidend Option Cash . . . -
Securty Identifier NSRGY - T T
302000 ", """ 08/29/033 547000 1651940 747500 - 22,57450 6,055 10 32485 143%
14000 10/17/033 57.6500 80710 = 747500 1,046.50 25940 1506  143%
SIG.M . T@I - $I1,nﬁ50 R } 573@1_.00 w $340.01
NEWS CORPCLA- - - - - S ) ) T
Dnwidend Option™ Cash STz -
Séauiny Identfiér NWS A~ oL Lo .
584000 - - - 08/29/033 144850 845924 - ~~- < 155500 . 908120 -62196 8176  090%
56000 - - - IO/I7/03’ 142300 - 79688 - - - 155500 - 87080 7392 784 030%
164 000 " 12/20/04 ° 184900 ""3,03236 155500 . 255020 -482.16 2296 0.90%
133000 07/08/05 162400 - 21592 ---  155500- - - 206815 - 177 1862  090%
937.000- - Total e - su,uuo s e - st - SIASTOSS - $121.95 $131.18
.7 _ CoLL T TIIL T LT s Poge 126 20
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Royal Allane Associates oc. S48 23 T vy Bro. e
Account Statement

- Statement Period: 12/01/2005 - 12/31/2005
Portfolio Holdings (continued)

- i -  Garsaiized Eimated  Ftimaind
Oomblly Date_ OnitCost - Cost Bk NorketPrics ket Voo Axsed Iocoms Yld
Equities (contmued) - :

Common Stocks (contrued)
OCCODENTAL PETROLEUM CORP
Dnadend Option: Cash
Secunty Identifier: OXY
80.000 10/25/043 58 1950 "~ 465557 79 8800 6,390 40 1,73483 11520 1805
9000~ 12/09/04 550280 48525 79.8800 71892 2367 1296 180%
43.000 12/20/04 583500 2509.05 79 8800 343484 92579 6192 180%
5000 11/16/05 763820 38191 798800 39940 1749 720 1 80%
137.000 Total $8,041.78 $10,943.56 $2,901.78 $19728
PEPSICO INC
Didend Option- Cash
Seauntty Identifier: PEP
461000 08/29/033 444900 20,509.89 59.0800 2723588 6,725.99 47944 176%
15.000 10/17/033 48.0200 72030 590800 88620 16590 1560 176%
476.000 Total 21,3019 $28,12.08 $6,891.89 $495.04
PAZER INC COM
Dwidend Option: Cash
Seauntty Identifier: PFE
866 000 08/29/033 298500 2588474 233200 20,19512 -5,689 62 83136 411%
96 000 10/ l7/Q3’ 307500 295200 233200 223872 -71328 9216 4.11%
962.000 Total $28,636.74 A -$6,402.90 SsB2
PRAYAIR INC
Didend Option: Cash
Secumty Identifier PX
108000 - - 03/10/05 47 8500 5,167.80 529600 571968 55188 7776 135%
PROCTER & GAMBLE CO
Dmdend Option Cash
Seaity Identifier PG
425.000 08/29/033 435800 18,521.50 578800 24,599.00 6,07750 47600 193%
Poge 13 of 20
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Portfolio Holdliigs (contnied)” =~~~ .. f T LT

R R ™ A T ™ Idd&lu”"‘l-h'ﬁ.
Equities @mmed). - e N el N
Cimiiion Stodks (Gntinued) . S oo
PROCTER & GAMBLE CO (contmued) o - mreote - e - . R - -

4000
108.000
4000
541.000

o1 - 482400  --19296 T Srego0- -7 -23is2 T o3gse

0jig/o43 T T 497170 536045.. ... 578800 D . . 6251.04 " 88159

01/20/043 - 495300 -o1gal2 - - -S78800 - 23152 - 3340
Total - 20me - - - - 131308 $7.031.05

ROVAL DUTCH SHELL PLC SPONSORED ADR ST .
RESPIGASHS - . S . }

Dwidend Option” Cash = Tt L

Seamy Identfier RDSA S T L L . L

183 000 08/29/033 44,8500 - 820755 614900 11,252 67 3,04512 - 406 62 361%
13 000 10/17/033 46.4900.. 60437 , T 614500 .. 19937 . 19500 2889 361%
196000 © . Total : saN9 o $12.05204° ‘324012 $35.51 :
SYSCO CORP

Dradend Option: Cash ’ T
Securtty Identifier: SYY X o - - v B .
139000 11/04/043 350850 487680 . . 310500 431585 . 56085 %452 219%

' 2000 12/09/04 34.8200 69.64 © . 310500 62.10° © 754 136 219%
' 65000 12/14/04 37.0500 240825 - 310500 201825 -35000 420 219
206.000 Total - SI3A6 - - se.zssso 495839 $140.08

TARGET CORP

Dadend Option. Cash

Securtty Identdfier TGT .

308.000 08/29/033 403000 1241240 - 549700 - 16930.76 451836 12320 oT%
32,000 10/17/033 39.9200 127744 T 548700 1,759.04 48160 1280 072%
340,000 Total $13689.84 .0 $18,689.80 $4,999.96 $136.00

TIME WARNER INC NEW COM ; co T T ST

Dmdend Option. Cash - s -

Secunty Identifier TWX - -

255.000 08/29/033 . 163800 -417690 - - 17400 L 444720 27030 - 5100 114%
32000 10/17/033 158000 ~ ° 505 60 T 174400, . . 55808 _ 5248 640  L14%

287.000

Total oL $4.682.50 _ - ; _$5.005.28 snrs-

$57.40
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Royal Alliance Associates, Inc. 57 ni em e voo kv loo17

Momber B Abtar(vmg  00-831-5108 mk me
Accournt Statemernt

i

Statement Period: 12/01/2005 - 12/31/2005 -

Portfolio Holdings (continued)

2
¥

Acyisilien Unroslized Etimgted  Estimated
el Dule Ouit Cost Cost Basis Harket Pric Annesl incorne Yield
Equities (continued)
Common Stodks (contmued)
TOTAL S A SPONSORED ADR
Drdend Option. Cash
Seaurtty Identifier TOT
87000 02/28/05 1196800 10,412.16 126 4000 10,996 80 584 64 26770 243%
43000 04/25/05 115.5000 4,966.50 126 4000 543520 46870 - 1323 243%
9000 10/06/05 128 1700 1,15353 126 4000 113760 -1593 2769 243%
6000 11/16/05 1242070 74524 126 4000 75840 1316 - 18:46 243%
145.000 Total Siano $18,328.00 $1,050.57 $M46.16
UNITED PARCH. SVC INC QL B ’
Dmdend Option: Cash
Secunty Identifier UPS )
132,000 08/29/033 62.7400 828168 75.1500 991980 1,638 12 17424 1.75%
1.000 10/17/033 68.5500 6855 751500 7515 660 132 175%
133.000 Total $8350.3 $9,994.95 S1.64472 $175.56
UNITEDHEALTH GROUP INC COM
Dmdend Option® Cash
Secunty Identifier UNH .
106.000 05/03/05 479200 507953 62 1400 6,586 84 150731 159 0.02%
53.000 06/14/05 516020 273490 62 1400 329342 558.52 079 002%
159.000 Total $781443 $9,690.26 $2,065.83 sa38
VIACOM INC 1 B COM
Dwdend Option Cash
Securtly Identifier. VIA B
138000 12/08/04 348940 481532 32,6000 4,498 80 -31652 3864 0.85%
€1.000 12/14f04 341000 2,762.10 326000 2,640 60 -12150 - 2268 085%
14000 07/11/05 32.9000 460 60 32.6000 456 40 -420 392 085%
253.000 Total $8.030.02 $7.595.00 Sun 6524
Page 1501 20
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Portfolic Holdings (coniinuéd)

. LT T A_._“"‘ - - W"—'_;

Acquisilien” e L .
_Oventty Do - Ut CotBuin - - MwketPrice ~~ -~ MuketVeloe~ - - Galnfleny—— -
Equities (omtnved) .. - .- ST L ot ol o oL LT L.
Common Stodks (continved) h S ' o7 - - LT
WAL MART STORES INC T - - - _ s
Dmderd Option: Cash - = - -
Securty Identifier WMT - - T T, T c.
418,000 0829/033 588300 - 2459094 . *"46 6000 . 1956240 " 502854 - L. 25080 U 128%
‘ 43000 10/17/033 589300 253399 468000 - 201240 - 52159 - 2580 1:28%
116000 12/20/04 523000 . 6p6680 46.8000 - 542080 _ . 63800 69607 128%
32000 07/08/05 498190 159421 0468000 1 149760 . 96 61 1920 - 128%
609.000 . Tod 478594 - L - §28,501.20 $6204.74 , 86540
[ |wacrENG - - < - - .
! Dwdend Option Cash -
Securtty Identifier WAG . . N oL LT ST DT T .. .
463000 _ 08/29/033 325700 -, 1507991 . 442600 2049238 541247 *12038 0.58%
43000 10/17/033 32.9400 - 1,01642 ~ 442600 - 190318 - 48676 n.1s 058%
14000 03/09/043 345640 48390 " 442600 . 61964 T 13574, . 364 0.58%
520.000 Total $16,390.23 i $23,01520 $6,03497. . ° $13520°
. WHOLE FOODS MKT INC i . - .. .
Dmdend Optron. Cash - - - -
Seaunty Identifier WFMI - N - T
9000 06/27/05 1180410 1,06237 - 713%00 - 69651 36586 540 077%
8000 06/27/05 117.9930 94394 . 713900 61912 32482 ° 48 _  071%
9000 06/27/05 117.8760 106088 -~ 773900 - 696.51 36437 540 - OTI%
8000 06/28/05 1187480 94998 * 773900 ’ 61912 -33086 480 ° 07T%
9000 06/28/05 1194100 107469 - 773900 69651 37818 5.40 0.77%
$000 - Total $5,091.86 s32.17 $1,764.09 $25.80
YAHOO INC COM -
Dmdend Option Cash o0 - i
Seaunty Identifier YHOO . . . ‘ o -l -
202.000 11/28/05 412660 - 833573 - 391800 191436 - 42137
Total Common Stocks S8 . $1,009213.72 $131,676.09 SB3.356.13
Total Equities ) $877,531.63 ) - $1,009213 T “$131,676.09 . $3.356.13
. . - LT T T LD Ll _ .. Pojelécf20
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Portfolio Holdings (continued)

Account Statement

Statement Period: 12/01/2005 - 12/31/2005

" Ecimated

Owrealized Accreed
Con Busks J SakuViee  Genflen . hwis) Al ticomra”
Total Portfolio Holdings $902,091.54 $1,003,767.63 $131,676.09 000 - SB3KIs

2 A stock split or stock dividend ls occuning for this sacurity. Please review the Securities Not Yet
Recelvad saction for additional information

3 The cost basis of securities positicns acquirad prior to the availability of the PORTFOLIO
EVALUATION SERVICE for this account, or defivered into this account, has been provided to
PERSHING by your financial institution, and we make no representation &s to the accuracy of such
cost basis Unrealized gains and losses are not reported for securities for which cost basis or market
value is not available.

‘Dmmomulmm

Pricing - Securities prices may vary from actual fiquidation vatue. Pthsshownsmndmtybsmdas
a general guide to portfolio value Prices are received from various pricing services. However, pricing
servicas are somstimes unable to provide tmely information. Where pricing sources are not readily
avallable, particudarly on certain debt secunties, estimated prices may be generated by a matmx
system taking various factors into consideration. The pricing of listed options takes into account the
last closing price, as well as the current bid and offer prices, Where secunties have not been priced,
such securities have not been included in the Asset Allocation Information at the begining of this
siatement.

Reinvestment - The dollar amount of Mutual Fund distributions, Monsy Market Fund dividend incoms,

Schedule of Realized Gains and Losses Year-to-Date

Bank Deposit interest incoms, or dividends for ather sectaities shown on your Statemesnt may have
been relrivested. You will not recarve confirmation of these relnvestments. However, information

- pertaining to these transactions which would otharwisa appear on confirmations, Including the time of
exacution and the name of the person from whom your secunty was pirchased, will be fumnished to
you upon wifiten request te your introducing firm. In dividend relnvestment transactions, Pershing acts
&8 your agent and raceives paymant for order flow, meswmamdnamdmbhpaymemwmbe
fumished to you upon written requast to your Introducing firm. _ )

Option Disclosure - Information with respect to commissions and other charges incurrad in connection
with the execution of option transactions has been included n confirmations previously fumished to
you, Amolmhmmsmmmywmwwymmmlmw
your introducing firm  In order to assist your introducng firm in maintaiing current background and
financial information conceming your option accounts, please promptly advise them in writing of any
material change tn your investment objectives or financial situation. Expiring options which are
valuable are exercised automatically pursuant to the exercise by exception procedure of the Options
Clsaring Corporation. Additional information regarding this procedure is available upon written request
to your introducing firm.

Dispesiien Alﬂil- Casing Secwily .
Dele L] Trewsaction ___ Descripfion Morifier . 2 (ot Basis Procoods _Rosired Gsin/less
Long Term -
02/03/05  08/29/03 sal MERCK & COINC MRK 180 000 9,04320 5084 88 395832
03/10/05  08/29/03 SELL FEDERAL NATL MTG NM 209.000 13,507 67 12,044.52 - - -146315
ASSN COM )
04/05/05  08/29/03 SEL AMERICAN AIG 106.000 6,299.58 5,750 02 -549.56
INTERNATIONAL GROUP
Pqn 17df20
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| ; ) ;
Cash Not Yet Received (continued) .- ) - . T L

- - Recwd e Dete Held s - mewieiPeymest —_Divideed Optien
—— — — s -_..—:A‘- — ——— -
SAFEWAYINCCOMNEW - - - = - - - 12/30/05- - - 0120006 ~ - 2655000 - 0050000 - 13275 Cash
Total Cash Not Yet Recetved - . - - [ - -$133840

Theebwehfonmﬂonhmbeenoblalnedhumsamwebdwabbemﬂaﬂe Allltemsmszﬂeclbmpt WemakammpmsmtaﬂmastoaeumcyumpbtemCashNolYelReeelvedlsml
raﬂectedasanmthyouraneoumunmnlsmnyreeem

P_ortfoliq H@!dip_g; .' o o

CashBaIance - ) R 11 DY) 47555533

; ity D _ DaitCest . - " ] 1 Teld

. Etmated
; _Ooimity . Cost Beiis ~ Hakes Prics Harket Yalue _ Gdafles Income
i Equities’ ss.ombofPonfoho S S g

X . ) .

AMR CORP DELAWARE COMMON STOCK ) - -

Dmdend Option Cash i .

Seamyldemﬁa-AMR - - - - B - . .

850000 08/02/03? 111200 . 34980 22300 1978470 986790

ATAT INC COM . T '
Dmdend Option Cash - - - -

; SeamlyldennﬁerT - - e e - - - ’ - -
. 715000 ... 09/02/03" - 24200 . 1603030. © T 7244900.. © T 1751035 . 148005 ) 95095 5.43%
640 000 - 01/26/04 C 263030 - 1683392 244900 15,673 60 ©-1,16032 85120 543%

495000 - 01/12/05- - 246870 221987 . 244900 .- 120285 9742 65835  543%

I',BSO.M':”' ) T Jaal'_' 00T T .. sASpeAly = . 4530650 . - B $2,460.50

AGERE SYS INC COM Do . . T LT L T .
Dmdend Option: Cash . - . - .. . . ) R

Securty Identifier AGR L R - —— L T, ..
732000 - - - -01/0505 182000 - 1039440 - ~ 129000 - 944280 - - 495160 -- -

- .o . ST LT LTl Lo L s - . Pagedof19
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Account Statemernt

Statement Period: 12/01/2005 - 12/31/2005
Portfolio Holdings (continued)

Acyisiiion Ourealized Gtimaed  Estimated
“Cowtty”__ Do Dt Cast (st besis HakutPie Wkt Vaboo Gaa/less Amsdlcome _ Yild
Equities (contmued)
Common Stacks (continued)
AGERE SYS INC COM (continued)
945,000 - 0921/05 10.3660 9,796 06 129000 12,19050 239444
1,677.000 Total $20,190.46 $21,63330 $1,44284 $0.00
ALBERTSONS INC COM
Pmdend Option: Cash
Seaunty ldentifier: ABS
680.000 09/02/033 209390 1423838 213500 1451800 27962 51680 3.55%
450,000 01/07/043 2328%0 10,480.23 213500 9,607.50 87273 342.00 3.55%
-280 000 01/10/05 23 1400 6,479.20 213500 597600 -50120 21280 3.55%
385.000 07/27/05 21.4720 8,266 72 213500 821975 -4697 292 60 3.55%
1,795.000 Total $39,464.53 $38,323.25 41,141.28 $1.36420
ALTRIA GROUP INC COM
Dmdend Option: Cash
Seaunty Identrfier MO
285000 09/02/033 411000 11,71350 747200 21,29520 9,581 70 912.00 428%
210000 09/28/043 46.3300 9,729.30 747200 15,691.20 596190 67200 428%
495,000 Total $21,442.80 $36,996.40 $15,543 60 $1,584.00
AMERICAN AXLE & MFG HLDGS INC COM
Dondend Option Cash
Secunty Identifier: AL
435000 05/23/05 203510 1007355 183300 9,07335 -1,00020 29700 327%
AVAYA INC COM ISIN#IS0534991098
Dwidend Option: Cash
Securtty Identefter: AV ’
1,050 000 05/25/05 91150 957044 106700 11,203.50 1,633.06
Page 519
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255000
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Portfolio Holdings (continued) ” B

- A
Equities (connuéd) - S L ]
Cumwnsmts{mnmed) i ) o : ) - T oL T
BE.ISOUI'H CDRP N It . . B .
Dmdend Opuon Cash - - s s eree e - e - - - -
Securty Identifier: BLS - - - - - - - - -
1,165.000 09/02/033 250500 29,18325 . 27 1000 31,571.50 238825 P - 7T 135140 428%
320000 - 01/09/043 291950 9342583 - 271000 - 8,672.00 67053 -t 3200 e28%
215000 02/25/043 280290 6,02624 - 271000 582650- -19974 . 24940 428%
245000 06/08/043 259800 636510 - 27.1000 ~ "~ 6,639.50 . 27440 ’ T 28420 428%
1,945.000 Total . $50917.12 - : . $52,709.50 $1,79238 $2,256.20
BRISTOL-MYERS SQUIBB CO COM .
Dmdend Option Cash -
Securrty Identifier: BMY - - - -
965.000 09/02/033 254900 2459785 .. 229800 22,175.70 242215 _ 1,080.80 4.87%
300000 12/03/033 269600 8,088.00 - -229800 - 689400 -1,19400 . . - 33600 - 487%
04/05/043 24.7000 6,298.50 - 229800 - 5,859.90 438 60 - 28560 487%
12/08/05 216540 1223479 229800 12,983.70 74891 o0 .632.80 487%
2,085.000 Total ) C§st219.14 .o . 547,911.10 4330584 $2.33520
CONVERGYS CORP COM
Dmdend Option Cash
Seauty Identifier (VG -
GBS.MO 02/15/05 145940 9,996.96 158500 10,85725 86029
COOFEI TIRE & RUBR COMPANY o
Dadend Option Cash .
Secunty Identtfier; CTB
605000 - 09/14/05 166790 10,090.80 153200 9,268.60 82220 . 25410 274%
Dmdend Option Cash - - -
Seaunty Identifier: DCN .. . i . N
735000 06/01/05 13 4880 991397 71800 527130 -4,636.67 . 2940 055%
DELPH CORP COM - - ’ - - E
Dnedend Option. Cash e Tttt T -
Securty Identifier: DPHIQ i . Lo ..
1,080.000 09/02/033 92510 9,99097 - t02910 ¢ 31428 _ 967669 _
2,060 000 12/30/04 89970 18,53403 -- 02910 - - 599 46- ~17,93457 - .« -
2,085 000 03/10/05 439500 1032033 T 702910 60674 on3se " "I
ULV Ll Tl T i Poge 6f 19
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e 2 Bmkerage
Accournt Statement -

Statement Period: 12/01/2005 - 12/31/2005 -
Portfolio Holdings (continued)

ety Dus Unit Cast o s MaktPio  MeketVeve - Geafles Aoowel bcome ____Yiald
Equities (cortinued)
Common Stocks (contmued)
DELPH CORP COM (contmued)
2535000 10/04/05 27800 7047.05 02910 73768 £,309.37
7,760.000 Total $45,892.38 $2,258.16 $43.634.02 $0.00
DELTA AIR LINES INC DEL COMMON i
Dwidend Option: Cash
Seaurty Identifier DALRQ . ; - _
760.000 09/02/033 133500 10,146.00 0.7500 §7000 9,576 00
980.000 04/15/043 67550 661961 0.7500 73500 5,884 61
‘ 1,740.000 Total $16,765.61 $1,305.00 $15,460.61 $0.00
EASTMAN KODAX CO COM )
Dmdend Option. Cash
Seaunty Identifier EX
820,000 08/01/05 262740 2154493 234000 19,188.00 235693 41000 213%
780.000 08/24/05 250400 1953120 23.4000 1825200 -127920 39000 213%
1,600.000 Total $41,076.13 $37,440.00 4363613 $800.00
BL PASO CORP COM
Dmdend Option. Cash
Seaumty Identifier: EP
180.000 09/02/033 73200 1317.60 12.1600 2,18880 87120 2880 131%
1,160 000 11/06/033 73650 854282 12.1600 14,105 60 5.562.78 18560 131%
200000 07/01/043 78500 1,569.98 12,1600 243200 86202 3200 131%
1,540.000 Total $11,430.40 _ $1372640 $7.296.00 SU6.40
BECTRONIC DATA SYS CORP NEW
Dmdend Option: Cash R N
Seamty Identfier EDS --
540,000 03/04/043 194350 10,434 63 240400 12,981.60 248697 108.00 083%
520000 06/30/043 189940 9,876.72 240400 12,500 80 2,62408 10400 083%
1,060.000 Total $2037135 $25,402.40 $5,111.05 $21200
. Pags 7 of 19
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Portfolio Holdings (continued) - -

’

Aogisitien LT LT LT .7 Usieekiind” T " . btmaned
] D - - GG Cost s~ Pice - - - Gea/less- S ki - VM
Equities (contnued) ; - ‘_ STt T T Tt T oLt
Commen Stocks (wntinuéd) L DL oL LT ST - .. T -
FORD MOTOR CO DEL COM PAR . - o - - - T - '~_-~ 3
Dmdend Option Cash . . - - - P e e .. . -
Secunty Identtfier F ST T o R A . . . -
1,695.000 09/02/033 ~ 118300 2005185 B 4 7.} " 1308540 696645~ . - ; 67800° © "5 8%
1,055 000 04/05/043 139720 - 14,740 46 - 77200 8,14460 659566 - - - 4000- - 518%
i 625000 04/06/05 112100° 700625 77200 . 482500 2,18125 . - 250007 . 5.18%
810000 05/09/05 99390 805051 - 77200 -~ 625320 - 179731 324000 518"
910000 10/26/05 86000 782600 77200 - 702520 60080 - 36400 518%
5,095.000 Total - $57,675.07 . 3933340 . . 51834067 .- $2.038.00 .
GANNETT COMPANY INC ) - e e o - T
Dwmidend Option. Cash - )
Seaunty Identifier GO i . . _ ) L - . P
300000 11/01/05 62.2600 18,67800 605700 - 18,171 00 50700 - 34800 191%
135000 12/07/05 604170 8,15624 60.5700° 8,17695 2071 . 156.60 191%
. 435.000 Total 2685424 $2634795 - 448629 “* $50460
GENERAL MTRS CORP COM N
Dmdend Option Cash
Secunty Identifier GM =
475000 09/02/033 414700 19,69825 19.4200 922450 -10473.75 95000  1029%
305 000 11/01/043 38,9850 11,89043 194200 592310 -5,967.33 61000  1029%
615000 03/21/05 286680 1763070 194200 - 11,94330 -5,687.40 125000  1029% -
1,395.000 Total $49.219.38- $27,090.90 $20,128.48 $2,790.00
GOODYEAR TIRE & RUBBER COMPANY .
Dmdend Option. Cash
Seaumty Identifier GT - . e - ‘o - .
1375.000 09/02/033 74220 - 1020539 173800 2389750 13,692 11
950 000 10/17/033 65500 660250 17.3800 1651100° 9,908.50 -
2,525.000 Total $16,807.89 $40,408.50 $23,600.61 $0.00
‘ HEWLETT-PACKARD CO COM
Dmdend Option* Cash - R )
Secunty Identifier HPQ . o - a
625000 08/16/043 16 8500 1053119 286300 17,89375 7,362.56 20000 1.11%
: ) - R . PageBi19
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Royal Alliance Associates, Inc. g‘mu-hv:nmn

Mute B bty $00-021-5100

Statement Period: 12/01/2005 - 12/31/2005

Accourrt Statemernt

Portfolio Holdings (continued) -
., - Dete Dt Cost ot Bcs Mk Prics Narket Volvo Goln/Less Aaowd bocore ___ Yield
Equities (contmued) —
Common Stocks (continued)
IXON OFRICE SOLUTIONS INC COM
Omdend Option Cash
Seaurtty Identifier IKN
910000 01/10/05 109020 992037 104100 947310 44727 14560  153%
INTERNATIONAL BUSINESS MACHS CORP
COM
Dmdend Option” Cash
Secunty Identifier 1BM
. 250000 06/03/05 761770 1904435 822000 2055000 1,505 65 20000  097%
JP MORGAN CHASE & CO COM
ISIN#US46625H1005
| Dmdend Option: Cash
| Seaunty Identifier: IPM
| 430000 09/02/033 342900 14,744 70 396900 1706670 232200 58480  342%
40.000 02/17/043 404500 1,618.00 396900 1587 60 3040 5440 342%
300.000 01/07/05 387100 1161300 396300 1190700 29400 40800  342%
770.000 Total S27975.70 $30,56130 $2,585.60 $1,04720
KROGER CO
Dmdend Option Cash \
Seaunty Identifier: KR
1275000 09/02/033 19 1900 2446725 188800 2407200 -39525
720000 01/08/043 18.7410 13,493.81 188800 13,533 60 %979
230000 08/18/043 15.7330 361850 18 8800 434240 72390
325000 05/25/05 168230 546754 18,8800 6,13600 668 46
2,550.000 Total $47,042.10 $48,144.00 $1,096.90 $0.00
|
|
Page 9 of 19
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Portfolio I-Ioi‘dings‘ (continued)

Aopkitin
ey ]

Equities (contmued)
Comenon Stocks (continued)

LEAR CORP COM

Dmdend Option. Cash
Seaunty Identifier LEA
140000 05/04/05
125000 06/03/05
335.000 09/28/05

600.000 Total*

LEXMARK INTL INCQL A
Dmdend Option® Cash
Seamty Identifier: LXK
|55 000

LOEWS CORPORATION
Dnadend Option- Cash
‘ Securtty Identifier LTR
97000 09/02/033
LUCENT TECHNOLOGIES INC COM
Dmdend Option Cash
Securtty Identifier: LU
4230000
3,560.000 02/02/05
3935000 03/14/05
11,725.000 Total

MATTEL INC

Omdend Optton: Cash

Seaunty Identifies; MAT

1,125000 09/20/05
530000 11/03/05
1,655.000 Total

MERCK & CO INC
Dmdend Option: Cash

Secuntty Identifier MRK
280.000
115.000
240.000

12/07/05

01/19/05

09/17/033
10/15/033
11/07/033

- - 370200

368900

33 6000

462750 -

. 14000 ~7351%
12500 - -351%
. .33500 © . 35i%.
T$60000° .7 T

:31984‘40 “'_-.:.
284600~ - 355750 -~ -
284500 .. e53410 ..
B snmoo

476410 738443 448300 . .694865 43578 ST, T T
411790 399441 948500 920045 5,206.04 ) . .TTsB20. To63%

35000
- 32700
29200

T 173130 19,476 68
156200 - 821860 "

o . Sarssas.

1503522” .

493400 - - 567415 -

. l057l60 -

1045710 -

T 158200 - - 1179750 - - - --1,67918 - -
158200°° " " 838460° . _ "7 10600 U
T TSm0 Do TnsTas

N J42560°. .
co . 11480

47T%
- e 364.80~ 477%

o rni;ijom..

ATI% .

£0000000000004 ‘o200

DBALBAR RATED
FOR COMMSITION

Account Number: AG8-009494 ;
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Royal Alliance Associates, Inc. Hmia e v v kv 10017

Meaber B Advianr Gy SO0-K11-5100

Portfolio Holdings (continued)

Broketage

Account Slale)nenf

-Statement Period: 12/01/2005 - 12/31/2005

Date Uuid Cos? - (ost Besis - Harket Price Market Voo _Suin/less Asoeal lncoms Yield
Equities (omrved i
Common Stocks (continued)
MERCK & CO INC (contmued)
140000 ~ - 11/25/033 413920 579482 31.8100 4,453 40 -134142 212,80 477%
135000 12/16/033 441690 596276 318100 429435 -1,668.41 20520 477%
195.000 10/01/043 338500 6,600.75 318100 6202.95 -397 80 296.40 4.77%
400,000 11/03/043 276100 11,044.00 318100 12,724 00 1,680 00 608.00 A71%
1,505.000 Total $60,684.30 $47,87405 -$12,81025 228760 -
MICRON TECHNOLOGY INC
Deadend Option Cash
Seamty Identifier MU
422,000 09/02/033 142700 602194 133100 561682 ~405.12
1,245 000 08/20/043 119680 14,899.54 133100 16,570.95 167141
565.000 12/22/04 117900 6,661.35 13.3100 - 7520.15 85880
2,232.000 Total 750283 $29,707.92 §2,125.09 $0.00
PFIZER INC COM
Dmdend Option Cash
Securtly Identifier PFE Y - .
275.000 09/28/043 298650 821296 233200 641300 -1,799.96 26400 411%
235000 11/01/043 286970 6,743.89 233200 548020 -1,263 69 22560 411%
610000 12/20/04 246800 15,054 80 233200 1422520 ~829 60 585 60 411%
135000 - 08/24/05 253500 342225 233200 3,14820 -274.05 129.60 411%
175 000 ) 10/26/05 211500 370118 233200 408100 37982 168.00 411%
485000 11/02/05 215270 10,440.55 233200 1131020 869.65 465.60 411%
1,915.000 Total -$47,575.63 $44,657.80 4291783 --$1,838.40
PHOENIX COS INC NEW COM
Dmdend Option: Cash =
Seanty dentfier PNX. =~ LT oo L. . - T -
920000 09/02/033 106040 9,755 77 13 6400 12,548.80 279303 14720 117%
Poge NN cf19
Account Number: AG8-009494
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Portfolio.Holdlngs (continued)

Aopisiien . .. o “ Unredkizid Estiivited ° “Estliinted
Qemiy - - - Dote. - Uaittew Gont By Bkt Pic Morket Yabee - Geofles - - S Aedlecame - - Vild
Equities (contnued) © o - . - - e
Common Smds(wnmmed) - - o : - T o
SAFEWAY INC COM NEW R . - =
Dmdend Option Cash . - .
Securtty Identiier; SWY .o . - L ~
1,205 000 09/02/033 . 242000 29,16100 236600 2851030 45070 B oL T. 28100 084%
255000 10/31/033 211760 5399.85 - 23.6600 603330 . 63345 - . 5100  084%
355.000 12/11/033 20,1490 715290 ° 236600 §39930. 1,246.40 7100 084%
340000 06/09/043 231000 785400 23,6600 804840 - 19040 B 6800  084%
170000 09/20/043 197880 336396 23,6600 402220 65824 3400  084%
330,000 . 11/03/043 18.8760 622901 236600 T 780780 151879 T 6600  084%
2,655000 Total $59,160.72 . - $6281730 - _$3,65658 . . $531.00
SANMINA SO CORP COM - - .
Dindend Option Cash — - ) )
Sea.lmyldennﬁer SANM . -~ -- -
2/630000 09/26/05 41700 10,966 84 42600 . n,zos 80 23595
“ SCHERING-PLOUGH CORP COM - -
Dnrdend Option Cash
Secunty Identifier SGP - - . - -7
1,305 000 09/02/033 152700 1992735 208500 . 2720925. 7281.90 28710 105% "
470000 01/09/043 180490 848284 - 208500 - 979950 131666 10340 105%
1,775.000 Total 2841019 - - - $37,008.75 - 4853356 - . $390.50
SOLECTRON CORP COM - - ’ - oo
Dmdend Option: Cash LT "
Securty Identifier: SLR : R
1,255 000 02/09/05 48890 6,136 07 36600 459330 - 5277
4095000 04/07/05 35480 1452783 36600 - 1agEIn - 45987 - o
5350.000 Total $20,663.90 - 27T 7. . TsieZe00 - 108290 - - $uo0 .
SUN MICROSYSTEMS INC - LT L TuL o
Dmdend Option Cash 3 -
Secunty Identifier SUNW . . - e el STl L ~
2,605.000 02/23/05 4.1500 1081075 41300 - - -- 1091495 - --  -10420- - - N
3,460 000 05/02/05 _ 37530 1298469 . 41900 © 7 1489780 T isin T T . . N
2,585000 07/15/05 3.8000 982300 _ 41900 - 1083115 S 100815 - o _
2,140000 08/31/05 38200 8,174.80 -41900 - 896660 - 79160~ - . -
10,790.000 Total (710, &7 S - s«a,ml.m.._.~ sulsss - LT T. %000 -
LTI .";_-" - .- <. Pogel2eb19.
. Account Number: AG8-009494
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RwalAlean:eAssouata,Inc T Tuid Acion eu Yot Y 1017

Member HIR AdAmrComy  500-821-5100

Broketage

‘Accourt Statement

- Statement Period: 12/01/2005~ 12/51/2005

Portfolio Holdings (continued) -

Qommy - Dats Dt Cast Cost Bosis Naket i Murket Vades Galn/less Ascnd Income Yield
Equitics ¢ - ——— e
Common Stocks (contnued)

SYNOPSYS INC
Dmdend Option Cash
Seaunty Identfier SNPS

550.000 01/11/05 178100 9,79528 200600 11,033 00 123772
TENET HEALTHCARE CORP
Dwmidend Option. Cash
Secunty Idéntifier: THC

1,830,000 09/02/033 160780 2942256 76600 1401780 -1540476
455,000 10/29/033 129920 591154 7.6600 3,48530 242624
825000 02/11/043 12.4330 1025731 76600 631950 353781
850000 12/16/05 83000 7,05500 76600 651100 -544,00
3,960.000 Total $52,646.41 $30,331.60 $n31281 $0.00
3COM CORP
Dmdend Option Cash
Secunty {dentifier: COMS
2,500.000 12/31/04 4.1450 1036250 36000 9,000 00 -1362.50
UNISYS CORP COM
Dmdend Option® Cash
Security Identifier: UIS

1,015000 09/02/032 128750 1306813 58300 591745 -7,150 68

1,265000 - 02/11/043 14,5350 1838627 58300 737495 11,0132

1,820000° 12121/04 9.7500 17,745.00 5.8300 10,610.60 -7,13440

1,020.000 02/22/05 76280 778005 58300 5946 60 -1,833.45
5,120.000 ) Total $56,979.45 §29,849.60 427,129.85 $0.00
UTSTARCOM INC COM
Dwvdend Option: Cash
Sequrtty Identifier; UTS|

1315000 05/25/05 72870 958241 80600 10,598.90 1,01649

Page 13¢f19
Account Number AG8-009494
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Dradend Option™ Cash - - . - s . - PN -~ . S
seamry/de,mﬁ.ervzw A - LT JULT T L. . ST T
7. 09/02/033 351500 843600 ~ 301200 . 722880 D -120720 ; - .. 38880, . S537%
10/17/033 31.9800 5,436 60 30 1200 - 512040~ - 31620 - 21540 - S31%
01/06/043 363210 12340.17 30.1200 . 1024080 -2,10837 55080 °  S37%
01/18/05 372310 763229 301200 617460 -1,45769 - A SR 7 A 537%
195000 —— - - - 03/14/05 36.1400 704730 30.1200 587340 -~ -1,i7390 31590 - 53T%

f.lm" 1000 _T' ST - Touad | $40.90136 . $34,652.00 4626836 -  Sigmoo
VISTEON CORP COM ISINFUS 228391079 _— ’ ’ .

Dmdend Option: Cash * . . e e . = -
Secunty Identifier: VC R . . R ) . oL

290000 - 01/26/05 79370 230167 62600 181540 T.4e621 - - - - S -

Owidend Option: Cash ) . - - S RS
Securtty ldentifier WYE . . o LT ~ e . T S
445000 - - 06/03/043 362300 1612235 460700 -~ 2050115 - - - 437880 - .- M50 21T%
XEROX CORPORATION LT T ’ - co
Dmdend Option Cash : - s . . Coeo
Seaunty Identdier YR . . . ’
1,295.000 09/02/033 10.8100 1399895 14 6500 - 1897175 4,97280
5150007 ~ 03/10/043 14.0500 723575 14,6500 T 754475 R . o
505000 B 05/18/05 13.6800 6,908.40 14 6500 -739825 489&5 - -

555000 Z . 07/25/05 13.0920 726623 .. 146500 - 813075 - . 864.52-
2,870000.... ... .. Total. ) N
Total Common Stocks -

Taal Emnus

Total Portfolio Holdings I g
7 el

Account Number: AG8-009494 Clacring Through A XY Secwites 6oy One Parshing Plaza, Jorsey Clty, Nl 7399
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RoyalAmanceAssomam.lnc g‘f&uﬁ;‘h;;nmn =

ot W by 3008215100

Portﬁllo Holdin’g‘s":- T

- 14436.35-

Tntal Cash mcmaimlems T R .-»-_sﬁ..eéss

‘. e - - — “ v ae e . -~ oa . .....w__,-

-Equities - %.w%ofPorﬁoho*f‘ e - - - - - - - - -

“GARMIN LTD COM ISINXYG372601099 - e L. Lo

Dniderd Opton: G~ ™ .7 =7 . L e mm e e e : R
. Seauiity déntfier GRMN... 727 . ""Z,"'” T LTI T LT LTt . Tt T, T -
60000~~~ = 08/20/03% - - - 308730 - - 2390238 - _ 663500 398100 - |,saasz T e T 000 075

" MARVELL 'IECHNOLOGVQOWIJDSI-B Lo WmIT LT T LT I — .. T T LT Tl ;"_T: T
ISINEBMGS876H10510_ - .’__..' . L L DLt LT L LT LT T T T e . TS
~Dwidend Option Cash - - - _ ,I TSIt ITT, s SoLLTLITIoTIe L s oSl oL T LT L. T oL LTI
Seamtydentfier MR =~ - -+ < = ewo s <D e Do s " CT e T e T
132.000 e o 10/29/03!- “~ L4 T217750-7..0 0 U-287430 O 560900 ... . 452958 .. - T LT -2
NABOIBINDSLTDS’S".’“-.','_ZI._ R oo Il I L. - . . RN PO
DmdendOption €ash- - - - AR .- - - - - - - -

67000 T T Ti0/13/049 . - B . 5,07525 . 83285 UL LTI

G < T e
ISINBKYG794511040 - -~ -— ~ ~ - - - e .- - -0 0.

D‘Mde‘ﬁdOﬁﬂbE(Eh"'“"l'.l’f,"_Z, I L. T
SEa'lﬁtVldemTecSTX JLULLD LT [ O z
T '3,99800 T -52100 - -

Account Number AG8-009502 Claaring Through 1Y Sacwrtis oy . One Parthing Plaza, Jersey Cly, New Jersey 07399
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"Dmdend Opbon -Cash—

Seaty ldemtfierAQL - - - -
05/

B 1296000“, - _5,313.60,~ .. 230102 SO - 4038 076%

-Dmdend Option-Cash -~

- Secunty identifier AMD -~ -~ - -~ — -

CAges T

AGUENTTEGINOLOGES e M- ~ SR g

-Dmdendommi. Cash—

‘“'g]go T LT . ] :_ ‘,j‘

T Osa00T T
AME!CAMOVILSADE‘C\[SFONSOREJMM e -
REPSTGSRL SHS ISIN#US02364W1053 - - TLoLT T
OpnmCash .

N 75!8 "'0.'3—9%

T LI Popebef B3

Account Number- AGB-009502 Clearing Through LY Socwites Grvep One Parshing Plazn, Jersey Clty M 07399
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- Ty Tibrd ey e Yorke ¥ 10017 7
-esarsie

- ;t_-:-,_-j S Aécaunl.flale/qe/ll -

|-Dmdend Optron: Cash—~~
- SewntyldennﬁerAAPL T

115300 - T-..764568 . 1. .'718900 402584, . 3380 16 N
C117800 7 _ T 141367 D7 _ 718900 ° 86268, 327 -
-225900 -~ - - 1,12950~ - 718900 -~ 350450 246500 - - .
o .251550- T 276705 . . C7ES00 . . 790750 . 5140850 07 L .
T - T 6468359 . . o .- 8163%092 © $norss.. .

. BAKERHUGHBINC oo T oI oo T . " . T . .

[ Omtendomor cav - =7 s : - SR : :

" Seaty Identfier BHI ~_ - - Tl oL T i e e o T T . L. LTI T T

- - - 570650 - - 348095 - -607800 - 3,707.58 - 22663 - -~ 3in 085%
R 555880 .7188000 7 607800 206652 ° . 17652 _ 1768 085%

.. 0T T 7T $537095 T $S,778.10 - | " $403.15 $49.40~

9500077 "7 17T " Total

BARR PHARMACEUTICALS INC (L) . _ I - R -

“Dadend Option Cash - LU .. T - :

Seauy identfier BR- --< > - - - . R

67000 " LT .'05/05105 - 504250. .. .~ 337847 . 622900 417343 . 79496

.BA,AQ&DEQBUDH’COH' ST - . T ST - T N

Dmdend Optlon Cash -

Sea./myldenuﬁer BDK ---= - - - . - - |
L 42000, 07 01/2!/05, ‘_‘,' TLTL 836700.. ) 351413 . 7. 869600 ) 3,65232 [N £ 1: 3 T T . 4704 126%

-CIT-GROUP INC ik e e e e enee - e TR T T D
-»DMdendOpuonCash — e e oo a——_--— e eI T T e e -

-Seaunty IdentrﬁerClT B
J8000° 7 T T 03/0!/043
79000

-157.000

“i3@e0T DT C3EmTT L SiTe0 . 4pmss - Bl o S92 izw B
455830 - - 360105 - - 57800 - - 403062 8087 - - - 5056 - 123%
- o - SETATT - $812946 s:.q_&es' $100.48 -

[

el T l‘gp?oﬂ!

Accout 8-009 m'm Through Y Secortties Gronp Pershing Plazo, Jersey Jersey 07399 '
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393757 L 517900- ’

378067 T osees2. .
398783 L 1AL

DU 7 b 7' R 7,1057! B UL UL ‘l2300_~.‘l73%

.. lge4e2 -

—Sealmy Idenuﬁer COH—

08/29/033° . :
7 /(1

~TYotal

-Security Identifier; CPWR -~
296000 7T " T 08/31/05.

o LT LT LI LT Had®
00000000005 ~101DP o Account Number AG8-009502
g FOR COUMUNICATION
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"""*l

Slafémenl ERCS o

'DMdend d-Option” Cash™_

. ‘Searrwla‘ennfefoo—““

.‘EBAYINC_COH“:;_ . _"
r DMdend Opuon'tash‘ g

[ AECTRONICDATA SYS €CORP NEW- —— -- - -
" Dividerid Option. Csh .22 7 27T L
~Setity Idéntier EnS L2 27T L

=~ 51800 -

3.58435‘ e
339562 — -

Ta4d0 LT

QN1 £ 1 M
LTRI280T L
338060 - -0

N -63|soo,

20040

- 438228

R LT

39083 - e
R T I R

- 2744

SSﬁs

T 886 13- - 3150

20340 0 .
nmn i

12632

- oms
- 085%

o6 - - . )
U - : .o a0
T e - 3140 - 083%

224

051%
- Poge9of23

€00000000005689CSF1010P
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C GENZYMECORP COM FORMERLY:COM:GEN DIV~
-T0-5/27/2004 - .
" Oividénd Opfiorl Cash™

*50000 -~ T 08/10/05 T T

|- GILEAD-SCIENCES INC
-Oividénd Opbian, Cash = "I T T

"161.000 "~

FGODGUEINC.CUA " __._: T
Dmdendﬂptron’ Cash -

T 4148600 ~ - L..naz_.u PSR-y 71§y B

“HEMLETT-PACKARD CO OB~~~ -
| Dwdend Option, Cash—— —— . .-~

| Seanty identifier-HPQ R
W7 50 RS [+ ] (- ""27,3000 . ""6.93'420
CHILTON HOTELS G0RP-— -~
“Dvidend Opfion. Cash. — =227 T
{ Seamty identifier AUT. 22202
1621000 " TTTITTT11/08/043

T 24MM00 T STm3905827 7
TII4N00 -

Account Number AG8-009502 ; a.m.g Through One Parshng Plaza, Jersey Cily, b 07399
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HOSHRAINCCOM_,.N_“_' -

_Dnadend Qption: Cash™ -~ =~ -
“SemmyldemﬁerHSP o

WTWESURGICAI.INCQHNEW

_Drdend Option” Cash--- -~ -~

Sed.lnfyldermﬁerlSRG-* e e e LT oLt
2/09/05" - n N

134000070

SewmyldemrﬁerJBL— ool
I osf2f05. 7 .

120000~

“JOY GLOBALINCCOM - -

Ddend Option’ Cash-  —-- - —

" Seauty identifier JOYG— -
133000 7

06/23/05~ - f

T T05/08/05 1
Dmdend Option: Cash -~ - -
~Seaunty Identfier: INPR~——- -~
JOVO0T T TIIOS/03 -

38300

- _293790 -

oL JTB8910 T

322403
384542
. 352543 -

T 3191607

€00000000005689CSF101DP

@w...u..m.

Account Number- AG8-009502
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CIITTTTERTT 070%
~——— 2864~ -0 10%

"NORTHROP-GRUMMAN -CORP ( (mmomu- ‘
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Equities saoo%ofl’onfoho ol PR LTLoL o Tt - . . . :
Common Stocks : o oL 0. ot T oo T T L0 L. T
Amrmmusmmmmcocou, DL LTI L LTS LT LT LT,
Dnidend Option. Cash - - .- R . T oL X o~ e

Secunty Identfier LEND - - ST LT LTt L
190.000 04/19/043 339240 6445367 . T 495800 . . 9,42020. . 29me. C T - -
Dwdend Optorc Cash - : L R ) .
Secumy identier ASF Ll LUTLIUTIO LT LTI L LT L L
207.000 08/29/033 102400 211968 © 41.0500 J.78,70435. .. TeSBA6T ... T T . .7 T T _ 519 . 066%W

55.000 10/17/033 c 109450 - 60185 - 420500 - o s - -imoso- - 1540 - 066%
262000 Td == -- - ame - - sn.mno -$7336 .

ALLIED WASTE NDS INC NEW ’ L =

Dmdend Optton. Cash . - . . .07 LTI . L Tl e P
Secunty Identifier: AN . oL Tt " oL - -
485000 08/29/033 _ - 109800 - 532530 - - 87400 -- - 4B - G108640_ - - . -
65000 10/17/033 - - -107300 - 69745 - - - < - BIAO0L - BERIQ - nor ~eeF2O3Bimn - cimne - - el e o
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Portfolio Holdings (continued)

Account Statemernt

- Statement Period: 12/01/2005 - 12/31/2005

E£00000000000043CSF8020P

- Qomity - -Dete - - Ui st - Cast Basis - Rarket Price Market Yaluo _Seia/losy Asswl lncome Yield

Equities ( — — - — e ———

_Coensnon Stodks (contmued)

AMEBSCAN HEALTHWAYS INC (FORMERLY

AMERICAN HEALTHCORP) CUSIP REMAINS THE

SAME

Dwidend Option” Cash

Securtty Identifier AMHC

170000 10/15/043 27.170 4,609.93 452500 7,692.50 3,082.57

85000 | 01/28/05 300810 255688 452500 384625 128937

255.000 . Total $7.166.81 $11,538.75 $4371.94 $0.00

AMERICAN TOWER CORP QL A

Dmdend Option Cash

Seaurtty Identifier AMT . -

150 000 08/29/038 112600 168900 271000 4,065 00 237600

135000 10/17/033 111000 1,498.50 27.1000 365850 2,16000 )

285,000 Total $3,187.50 $1,73.50 $4,536.00 $0.00

AMBSCRENT CORP

Dwdend Option. Cash

Sécuity Identdiér ACF

365000, 08/29/033 106700 389455 25.6300 935495 5,460 40

80.000 - 10/17/033 11 4500 91600 25.6300 2,050.40 1,13440

m _ Total $4,810.55 $11,40535 $6,534.90 $0.00

AMBESGROUP CORP COM

Dmidend Option: Cash - -

Secuntty Identifier AGP

245000 09/22/05 335570 822151 194600 _ATELI0 -3,453 81

ASTORIA FINL CORP COM

Dmdend Option: Cash -

Seamty Identifier AF L

172,500 08/29/039 213530 3,683 45 294000 507150 138805 13800  272%
Page Sof 21
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1 25000-- - --.  -1017/033 - 228900 ;25 - T 265100 - 68425 - 9200 i ’ 7050 007%-
i ' $3,762.10 B sc.,il'iso - . -$T5A80 P Se0. LT

’ - 416230 - - 478683 - 622900 -~ L0833 - 23T - - - - = o T
BRINKER INTLINC COM. . . LT T LT T L T LT

; Dwidend Opton™Cash =~ - . - - - s e e T - - e
Seamrylde:mﬁerEAT - - N . - ... T o - - _ ", N Tl T
195.000 - - 03/29/03’ - 342200 6,672.90 386600 - ~ 753870 - - 86530 - . - 7800 - 103%
200007, o 10/17/033 . 344600 68920 . 38.6600 Y 7 - s T 84007 . T 8007 T103%
28007, 7. 7 Tﬂ T N $71362.10 ) ) T $8311.90 T $94980. T N $96.00 -l

BUCYRUS INTLINC CLA COM - - . - - Lo

Didend Optior: Cash ] - - - ) ) T ’ "
Seaurty identffier BUCY o - L o T T _ L
80000. . . 33§05 425000 34000077 . .U 527000.7 . 1.7 3206007 T T gis00 . _ cee~ JiB4d” 03
85000 " - . . 0922005 _ ) 450280 382736, . 527000 C 487950 1 - 65214 Sm s ee s 1955 043%°

165000 - - Total - i sz - $869550 - SLAA14_ - - - -8
Gesmsean - o too o oola s
Omdend Option. Cash - - - . ) .. . LT Ll . - - . o

Seainty identiier: CEC - - . .. . A A . ST . [ . .
127000 | ~ 0 08/29/033 K . ‘3404007, 70 T432308 0 . Tr®9iM4 T ¢ 7 vt ° T LT LT

- L T L gk
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Portfolio HoldIngs (continued)

Brokerage

Accournt Statemernt

Statement Period: 12/01/2005 - 12/31/2005

Acqeksifien Uaruelied Einaed  Esimaid
Due_ Unil Cost Cost Basis: Market Price Market Valus _beinfless Aswodd lnconss Tield
Equities (contnued)
Common Stodks (contnued)
CSK AUTO CORP COM
Dmdend Option: Cash
Secunty Identifier CAO
235000 08/29/033 16.5800 389630 150800 3,543 80 -352.50
65 000 10/17/033 172100 111865 150800 98020 -13845
300.000 Total $5,01495 $4,524.00 -£$490.95 $0.00
CABOT O1L AND GAS CORP COM
Dmdend Option: Cash
Secunty Identfier. COG
253.500 08/23/043 26.1250 6,622.79 451000 11,432.85 4,81006 4056 035%
148500 08/24/043 259590 385489 45 1000 669735 284246 2376 03586
402,000 Total $10477.68 $18,130.20 $2,652.52 $64.32
CHECKPOINT SYS INC
Dmadend Option Cash
Seaunty Identifier CKP .
135000 07/27/043 172660 233089 246500 332775 996.86
75.000 07/28/043 165330 123994 24 6500 184875 608.81
160000 11/15/04 18.4580 295320 24 6500 394400 990 80
125.000 01/06/05 16 6900 2,08625 24 6500 308125 99500
5000 01/07/05 16 7500 8375 24.6500 12325 39.50
500.000 Total $0.654.03 $12,325.00 $3,630.97 $0.00
COMMERCE GROUP INC MASS
DMdgnd Option Cash
Seatrty Identifier CGI .
135000 08/29/033 367900 4,966 65 572800 1,73280 2,766 15 20520 265%
Page7of 21
Account Number AG8-009528
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Portfolio HoldIngs (ontnued) - =~ " o o .

) Oemtly . Date ‘ i

N y—— S T
CWM(MWed) . IR L. - J -

Seauny identfier €00 - - - B - B
190000, T Coafsfesr . T L 370800, © . 704520, 513000 © D 974700 270180
15000 - 10/17/033 - 428000 - 64200 - - 513000 -769.550 12150 -
! 25000 - - cTol ) $7.68120- - T ‘s1051650 $2.22930
COVANCEINC ---- - S ’
Dividend Option: Cash - E .
20000 | 08/29/032 209400 - 460680 - 485500 - 1068100 -607420

DELME ANL GROUPINCQA ™ PR -
Dwidend Opton. Cash =~ ~. ~ TS L. T

SediyldertiEc OFG =~ . S - X
. 105000 - Oyos08 .m0 | - 410 ~ 450100 483105 66006

umuvmczcowconnonwc . -

Dwidend Option: Cash” : —— . L .
Secumy Identfier &~ © L . Ll - Do LT .. . . .
390000 _ 08/29/033 - 170470 664837 ~ 273600 10,670 40 402203
30000 10/17/033 . 176500 53950. -213600 . |08 29130
aago T T T L Tewd T ‘sans . T T snAee $431333
mnsvsmismc . Tl . T

Dwdend Optom:Cash - : . . ] : "~
Seay Mdentfier AR~ _ . . ’ ’ o

440,000 - 08/29/033 - ~ 131900 - 5,803 60 223300 9,82520 . 4,02160
50000 T oo TOo134050 .. 610250 .. T 223300 T .7..1,11650 44625
490000 0~ " Total " L. . T SGATZSS | . T $10,941.70 _ . . $4461.85
GLOBALPMTSINCCOM ...~ .~ .~ .. ... .. = ; - R .
Dmdend Opton:Cash - -~ -~ < - - T -

260000 . To08f29/03% T T . T, 188050 .7 T . 4889307 .. . "466100°. ~ J211860 L 720930.
20000 - 017083 193500 - - 38700 C _°7 466100 . 93220 54520
20000 - - Towl: - Loossaese o -7 R Sﬂm . $1TIA50

-Securty Identier: GPN - ST LT T T TN LT

3780 078%

15600  146%
1200 ~ 146%

" $168.00

2080 - 017%
160 017%

Pago 8 ¢f 21
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Portfolio Holdings (continued)

. Ih, : m

—

Rayal Alllaaes Assactates, ta.
T2 Third Avexue, Vew Youd, KY 10017

Ouit Cost

Cotbes __ BatwPia

* Statement Pesiod: 12/01/2005 - 12/31/2005

Naket Yoios

Accourrt Statement

Dute
Equities (wntved) .
" Corimon Stodks (@ntmued)
HARMAN INTL INDS INC NEW
Divndegd Option: Cash
Seaunty identfier HAR
125 000 08/29/033%
10.000 10/17/033
135.000 Total
'HARSCO CORP
Dmdend Option. Cash

Sedinty Identder: HSC
145000 06/23/05

HEADWATERS INC COM
Dwidend Option Cash

Secunty Identfier HW

200,000 03/23/05

HOUSTON EXPLORATION CO COM
Dmdend Option: Cash

Secunty Identfier: THX

190000 1020/05

HOVNANIAN ENTERPRISES INC
CL-A COM

Dnadend Opion Cesh

Seaunty Identier: HOV

3700000 08/29/033

JEFFERIES GROUP INC

NEW COM

Diwdend Option: Cash

Seaunty Idantifier: JEF

245000 08/29/033

499400
555100

554320

329460

542940

309000

297300

624250
55510
$6,797.60

8,11021

6,589.26

1031578

11,43300

728385

97 8500
97 8500

675100

528000

49 6400

44,9800

1223125
978.50

$13209.75

9,788 95

7,08800

10032.00

18,366 80

1102010

598875
42340

$6,412.15

167874

49874

-28378

693380

373625

625
050

S6.T5

188.50

14700

005%
005%

192%

2

133%

Pags 9o 2
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qu-iiis (continued).

‘Common Stocks (ontinved) .

265.000 - " Total

JOY GLOBALINC COM - - - -
Dwdend Option. Cash =~

Secunty Identifier JOYG .
T I T
KELLY SVCSINC QLA

Dmdend Option: Cash

Securty Identifier KELYA™
150.000 -~ 08/29/033
100000 . © 10/17/033
30.000 . 10/03/05
190,000 Total
HETMI PI)IE cow

Dmidend Ophen: Cash

Secunty Identfier MTH

200000 01/14/043
MOOG INC CLASS A

Dmdend Option; Cash

Securty Identifier; MOG A

191250 08/29/033
11250 - 16/17/033
7500 - 01/04/05
45000 - _ 0ljo4/05
255.000 Tdﬂ
OCEANEERING INTL INC-
Dmdend Option: Cash .. ...
Securtty Idenifier: Oll

165000 09/27/05
ONEOK INC NEW COM ’
Dmdend Option: Cash ™ ~

Secuitty Identfier: OKE

265000 - 08/29/033

JEFFERIES GROUP INC (cortiued) |
2000 - 10/17/033

193700

264590
28.1100.
309050

311200

16.8760
184710
289200
294910

508000

211400

o g
396885 - - 262200
Um0 L T 7262200
9204 T 262200
SITI0 -
622401 629200
322745 283800
20780 283800
21690 283800
13211 283800
“$497326 S
838200 - 497800
550210 - 266300

< - 449800 — - 89960 -
S

e ) a0’
- oImeR - - - - 16875 1%
-3585 6000  152%
{1890 400 ". 152%
-14054 1200 152%
419529 . 100
. slssng, : -
220023 - .
1148
405 . . .
© 5002 - ) .
16830

20680~ 420%
Poge 10621
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Account Statemernt '

Statement Period: 12/01/2005 - 12/31/2005

Portfolio Holdings (continued) L.
- . ) “ . I .
_Oomtiy Date Ualk Cost Cost Busis Market Price Mokt Valus Sanfless - - Aanwel lncome - -Vield
Equities (contmuved) - - N
Common Stocks (continued) R
ORIENTAL ANANCIAL GROUP INC COM
Dmdend Option. Cash
Seaunty Identifier OFG
54,000 01/31/05 281500 152010 123600 667 44 -852.66 3024 453%
35000 02/01/05 28,1480 985 18 12.3600 43260 -552.58 - 1960 453%
36000 02/02/05 287240 1,034 06 12.3600 44496 -589 10 2016 453%
125.000 Total $.53934 $1,545.00 4199434 ) $000 -
PNM RES INC COM .
Pmdend Option Cash
Seaurtty Identrfier PNM
255000 08/29/033 183070 466820 24 4900 624495 157675 0400  326%
15.000 10/17/033 190800 28620 24 4900 36735 81.15 12.00 326%
270.000 Total $4,954.40 $6,61230 $1,657.90 $216.00
PACIFIC CAP BANCORP NEW COM
Drdend Option, Cash
Secunty Identifier: PCBC
45000 10/06/05 326880 147094 355800 1,601.10 130.16 3600 224%
180.000 10/12/05 330590 595057 35.5800 6,404.40 45383 14400 -224%
225.000 Total $1.421.51 $8,005.50 $563.99 Slw
PHARMACEUTICAL PROD DEV INC COM
Dwidend Option. Cash
Seaunty Identifier PPOI
320.000 08/29/033 25.4000 8,128 00 61.9500 19,824.00 - 11,696 00 - 6400 - 032%
PHILADELPHIA EONS HLDG CORP . ’ - - )
Dnadend Option: Cash -
Securtty Identifier PHLY .
180000 08/29/033 400000 7,200 00 96.6900 17.404.20 10,20420
Poge 11 ¢f 2
Acoount Number AG8-009528
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Portfolio Holdings (continued)

Acemisi
Oomity - - )
Ecuaities (continved)
Cnmnsmds(mntmed) - .
PHILLIPS VAN HEUSEN -
Dividend Optlon Cxsh - 3 ) .
Securty Identrier PVH .- U Ll : -
320000 08/29/033 152600 ~4,88320_ 324000 771036800 548480 LU T L4800 T 046%
10000 10/17/033 167500 - 16750 J32o0 0000 T 15650 L 10 Tosee
330.000 Total 55_.05&70 L SIW_ T 55:91-_!0 ; ) 549.50 o
PROTECTIVE LIFE CORP . - - oz -
Dmdend Optian Cashi LT - .o T oL T T .7 . LT o
Seaurty Identfier PL o - T, LT LT L.
125000 08/29/033 290100 --3,62625 - 437700 <- -c - -SATI2S- -1,84500 - - - 9150 178%
5.000 10/17/033 311200 155,60 -437700 . 218.85 .- 6325 - - - - 390 1.78%
130.000 Total - $3.761.85 T “$5,68010° LT T $190825 . $101.40
RAYMOND JAMES AINL INC COM ) - . B L n
. Dmdend Option Cash - - - - - -
Securtty Identifier RIF . .. o i 3 e e e e T . o -
232,000 08/29/033 238130 552470 376700 - 873944 - 321474 - - - - 1136 127%
15000 10/17/03% 253730 738060 376700 TS6505 T, . ~184.45 - . s L7200 O 121%
247.000 Total $5,905.30 - "$930449 -~ T.§3398.19 . snase - .
SANMINA SC CORP COM -
Dwdend Option: Cash ) - )
Seurtty Identifier: SANM - o L
485000 08/29/033 89800 435530 42600 2,066.10 -2,289.20
1,055 000 06/09/05 53170 560975 42600 . 449430 . -1,Nn545 B
1,540.000 Total $9,965.05 - - $6,560.40 4340465 $0.00
SCHOLASTIC CORP - o T - -_“ o __-_~ .
Dmdend Option. Cash - . . -
Seaunty Identiier SCHL - - . B )
175000 08/29/033 288260 504450 285100 4989257 ~ T 5525 o
5000 10/17/033 302500 15125 ~285100 - - 4255 - - 870 -
35.000 09/28/05 36.7470 - 1,286.16 285100 - . .- .. 99785. - . -2883} .
215.000 Total $6,481.91 T T 16612965 - 435226 $000
) . e e T T LT - - Page 12 21
Account Number- AG8-009528 m,,,g,,
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Muber Bl MteuwCome  G00-811-5108

Account ﬂalemenl

Statement Period: 12/01/2005 - 12/31/2005 -

Portfolio Holdings (continued) ;
Acguii . Usieadiind .  tmaed  Esimited
I Den Ol Cost Ctbes -~ MnkuiPio - Bkt Vebue - Gela/les s - hessdlcws Tl
Equities (contued) - —
Common Stocks (contimued) .
SCHOOL SPECIALTY INC )
Omdend Option Cash
Secunty Identifier; SCHS
60 000 09/17/043 369230 221538 36 4400 2,186 40 -2898 :
95.000 01/19/05 383740 3,64554 36 4400 346180 - -18374
155.000 Totat $5,860.92 $5,648.20 $212.72 - $0.00
THE SCOTTS MIRACLE GRO CO HLDG CO
Dmdend Option Cash
Secunty Identifier: SMG
170000 08/29/033 282950 481015 452400 7,690 80 2,880 65 8500 110%
20000 10/17/033 283800 567 60 452400 904.80 33720 1000 110%
190.000 Total $5371.75 $8,595.60 $3.217.85 $95.00
SEROLOGICALS CORP
Dmdend Option: Cash
Secunty Identifier SERO
80.000 08/29/033 13 8000 1,104 00 197400 157920 47520
41,000 09/18/039 143280 58746 19.7400 80934 22188
70.000 10/17/033 128130 896 89 197400 1381.80 48491
191.000 Total $2,588.35 $3.77034 $1,101.99 $0.00
SNAP-ON TOOLS CORP COMMON STOCK
Dmdend Option Cash
Securty Identifier: SNA .
80.000 08/29/033 294800 235840 375600 3,004 80 646 40 8000 266%
10.000 10/17/033 287700 267.70 375600 37560 87.90 ) 1000 266%
110000 02/24/043 315930 347519 37.5600 4,131.60 656 41 . 11000 2669%
200.000 Total $6,121.29 $7.512.00 $1,390.71 $200.00
Poge 130§ 21
Account Number AG8-009528 Theough One Pershing
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Portfolio Holdings (continued)

Acisiiin”
~Somiy DU

Equities (contrved) ~ ~ -~
aion S (cantinued)”

SoNIC coRP T

Onvdend Option: Cash- o -

Securty Identifier SONC

210.000 08/29/033

SI’ANDAH) PACIAC CORP

Dmdend Option Cash

Securty Identifier: SPF

320000 . . 04/29/043

STEIN MART INC -

Dmidend Option Cash

Securty Identifier SMRT
295000 12/02/04

80000 09/21/05
‘ 375000 Total

STUDENT LOAN CORP
Dmdend Option, Cash
Securtty Identiier; STU

5000 10/17/039
10,000 12/27/04
40,000 Tota!

Dmdend Option Cash
Secunty Identfier SRZ
150 000 05/24/05
3000 10/25/05
102000 10/26/05
255000 . . . Total

SWIFT ENERGY.CO

Dmdend Gption. Cash

Seamty identifier SFY-
90.000 08/29/033

52000 08/12/043

25000 08/29/033

SUNRISE SENIOR LIVING INC COM

5000 10/17/033

258530° _ T 82T98 T, 368000 .7 ‘1177600 L. 38030207 7 T . I T .:_ :'_ 5119_,_": 043%

16,5490 488193 -
202140 161715

1252600 B T30 . z .
1796000 . 1,79000 2092300 . 7. 7.'209230° 1 "17U30230 e e T T T80 206%
$5.490.05 - T IoSe3ee20 - - SpAmNst - oo - 0 - T SIeo .

/G0 T 3gRTS BT LT USSER0_ 1 NIeTrs. D . ¢
322200 - 9666 ~ -~ 337100 - -~ -JOKA3 - o m—em 47— - o- -
3220207 17 0320374 T BRTI00.._ L TUTBABRAZLT D o1a4681 L 11T LT
. BRI 75 11 - S .$859605.7  "T$1316907

74507007 .. 45630 . T 2,39930 :. oL T T L LT L
. T.T4S0700 T T Tr835 T T ITTIASASONL U L CLUTIUTUTT ”_‘_" .z
. ._:.~4-5_0700..__ R - -

128500 . .

N Pqpl!ufil :

£0000000000004 0P
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Royal Alliance Associates, Inc. T mas e ar 2y 10017 )

Viesber Bl AdtarCumy  800-811-5308

Accournt Statemerns

- Sttement Period: 12/01/2005 - 13172005

Cont -

—————

UNITED AREACAS CO_CDH
Dmadend Option. Cash -
Securty Identifier: UFCS
210.000

VALSPAR CDW

Dmdend Option: Cash

Seamty Identrfier VAL
160 000

05/19/05

08/29/033
10000 10/17/033

170.000 Total

WATSCO INC (L A RECLASSTRED AS COM
Dmdend Option® Cash
Seaunty Identifier WSO -
195.000 08/29/033

WINNEBAGO INDUSTRIES INC
Otndend Qption: Cash
Seanty Identfier: WGo

110000 08/26/033

190280 138304 450700

$3,59246 -

3290 11
$9,915.40

400320 8,406.68 404300 8,49030 83.62

2440 ol
850
$242.90

3594720
24670

$4,193.90

232050 3,712.80
23820

395100

246700
246700

363675 598100 11,662.95 802620

247350 . 332 939 95

178%
1.78%

156 00

3960

Total Common Stocks
Ihd&htzlmme

mammmmvsmmusnmnm
Dmdend Option. Cash

Seaunty Identdier EPR
130.000

10/29/033

800" 366080
Q/B GET%)

323710 420818 407500 - 529750 108932

. Bmse

32500 6.13%

Pogo 1512

E00000000000043C3F802D5
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Portfolio Holdings (continued) -~

| - ~.Aﬂh

| .. SRS SR - ™ R - Essmaied " Estiieied -
Qeetity - [ GeitCot - Gelesh - - Makw Auwesd e - - Yield
Equities (ontrwed) ~ . - . N R REEEENEEREE ] R
wenmmmuﬂnsu(mnm:ed) o . s T oL oo © e
SL GREEN RLTY CORP COM T T e T L SSTD IO e e s T e
DmdendOpnorLash . C . - - [ Lo T Ll .
Seaurty identfier S\GT i - - T . Sl . -
75000 _ 08/29/038 353700 265275 _ 763900 —57925 - < 307650 . 18000 - 314%
20000 09/30/039 363890 - 763900 Js780 - 80003~ “4800  314%
; 10.000 e B 384100 10 763900 . . 763807 . .37980 200 314%
' 105000 . Tod . . . K_ss.—;:ih , 85, ' $425633 .. . . _Sm00 .
‘i Yol Red) Estate Irvestment Tresss TN Samm o ) (- So3es - saas . _sum
, Total Equities - ] - $37085585 - i TSN $17435486 $4280.94 -
o - R 1 - P Mawbeie . e Wt el
@) rota Porolic Haldings N T

- D e « u e s e o e man

! 3 The cost basis of sacurities positiors acquired prior to the avaabllity of the PORTFOLIO

i EVALUATION SERVICE for this account, of defivered into this account, has been provided to
PEHSHINGbyyomﬂmndalmmﬂon.ardwemkenommsermﬂmastomemmyofw

! cost basis. Umaﬂzedgahsandhsesmnolmpuhdfnrmﬂﬂestorwmmbsisormad(el
' value is not available

The values, where indicated, of Real Estate Investment Trusts (REITs) and Direct Participation _*
Programs (DPPs), including Limited Pertnerships, have been provided by the REITs or DPPs,
generally through an intermediary, andwpontomﬂectanesmaoihlmamstlnmaRErrorDPP
mpmsmledbymswmsorshamschsmudahwe

Pricing - Saaniﬂespmusmayva:yﬁumacma!ﬂqmmwm Pﬂeasshownswﬂdorﬂybemdas
a genaral guide to portfollo valus. Prices are received fram various pricing services. Howsver, pricng
services are sometimes unabie to provide imely information. Where pricing sources are not readily -
avallable, particularly on certain debt securities, estimated prices may be generatad by a matrix _

. system taking various factors Into consideration. The pricing of listed aptions takes Into account the ..~
' last closing price, as well as the cumment bid and offer prices Where securtiles have not been priced,”
wmmnwmmmmmmmmmmmwmngdm~

Relrwesmmi mmmmaum&mmmmmmm
Bank Depostt Interest income, or dividends for other securities-shown on your Statement may have -
been reinvested. You will not recelve confirmation of thesa reinvestments. However, information -
pertiining to thesa transattions which would otherwise appear on confirmations, including the time of
exewﬂona:ﬂggnmndﬁepemnhmwhomywseamw“spmhased.mbehmﬂslwdb
- you upon written reqiest to your infroducing firm. i dividend reinvestment transactions, Pershing'acts.
. &s your agent and recelves paymant for order flow, mesotmandnannaolwhbhpayumlwﬂlbe
hnnlshedloywupmmﬂmmqmsttoymhmungﬂrm.

Optlonnlsgqsga Intamatbnvdmrnspectmoommlssmmwmd\amslmsdhmm
Mmmeexewﬂmohpﬁmmewmhasbemmmadhmﬂmmmmww- -
yol. Aummydmhhhmﬁmhwaﬂauomywmwlmmywwﬂmnmwwmdto

1 background and

mateﬁaldmgamyourlnvmub]ecuvasorﬂnandalslmﬂon Expiring options whichare  ~
- vduuemuemdm«mwmanmmsnerdsebyexeepmmdmowms_

Claaring Corporation. Adrﬁuonalhfonnanonmgardngm&prwewmlsavaﬂahbuponwdmwast
N myowmm:dngﬂnn LTI

statement. N . -
. -, Dol L7 Chasledn
. Account Number AG8-009528 One Parshi 07399
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Royal Alliance Associates, Inc. B pianr Ammimy oy 1oon

Mvmber () AdvierGonuy  800-£31-5100

Account Sk_:l‘emeal-

Statement Pesiod: 12/01/2005 - 12/31/2005

Portfolio Holdings -

_Ovently - Due Accownt Bewber [Snding Bdance - Bulmncs Incomn This Your - Yiskd Yield
Cash and Cash Equivalents 7.00% of Portfolio . T o S
Cash Balance 18,366 63 2839496
Total Cash and Cash Equivalents $18,366.63 $28394.96 $0.00 $0.00

Aogisiies Unrealived Estimated.  Etimated
Dun Oath (o) Cosd Rasiy HaksdPrics Mwhet Vaboo Selnflws Ammed fncsime * Yield
Equities 93.00% of Portfolio . i i - T T

WEATHERFORD INTL LTD BERMUDA COM
ISINSBMGS50891017
Dmdend Option Cash
Securtty Idetifier WFT .

56.000 10/31/05 311560 174476 362000 202720 20244

WILLIS GROUP HOLDINGS LTD SHS
ISIN#BMGI66551084
Omdend Option' Cash -

Securtty Identifier WSH . .
100.000 03/27/05 369570 ~ 369574 369400 3,694.00 174 8600  232%
61000 111705 3717700 230397 363400 225334 | 5063 5246 232%
44000 12/16/05 37.1900 153636 369400 162536 -1100 e 3%
205.000 - Total $7,636.07 - s1s2.70 46337 $17630
100,000THS PEOPLES BANK
Dmdend Qption. Cash’

Seaumty Identfier HBA198108
50000000 = - -~ 06/29/05 o NA Mease Provide . " NA . o000 . .. _NA . .
Diidend Option. Cash - B ﬁ
Securtty identrfier: ATK . .

51000 08/20/033 510900 260559 761700 388867 1279908

. ) . PogeSef2s
Accourt Nurber AG3-009536
£00000000000043CSFa0208 @\ DALKAR RATED Cuaiog Throst POTSIENG: Lo T vt e oo i
R\ F0R COMMUNICATION PAR-02-ROLL




Portfollo Holdings (contiiized)

- [

vty Dete

Equities (cntnued)

Comméon Stocks (ntinued) .

AI.UMI’ TECHSYSTEMS INC (contrued)
11/10/033

m.ooo. Total

ANDREW CORP

Dmadend Option: Cash

Securnty Identifier ANOW

186 000 07/26/043
138000 07/26/043
105000 ... 08/
85.000 04/25/05
SIMIIJ Total

ANIXTER INTL mc oM

Dradend Option, Cash

Seaurty identifier AE
22.000 08/29/033
0000 10/17/033
70.000 . 01/09/043
102.000 Total -

Dmdend Option, Cash -~

Seaunty Identifier; ALZ -
53.000 T 04/21/043
86.000 05/21/043
40.000 05/24/043
51,000 09/16/043
38 000 04/25/05
268.000 Total

AVID TECHNOLOGY INC

Dmdend Option Cash

Securtty Identifier AVID

136.000 07/19/05
47.000 08/19/05
183.000 Total .

ASSURANT INC COM ISINFUSO4621X1081

2,590.56 © 781700 380850 - -0 120184 ..

$5,19615. _ . LT siemar

200372 107300 199578 8754
1,555.38 107300 148074 . T Taed
B0 - - 107300 102665 - - - 315
1,060 80 107300 91205 . - 14875
$5,823.40 .o $S55n . £30818 .

49852 - - 3912000 - - B6OB4- - 36212
239.90 9100 . . . 39120 = . 15130
194051 ~ 391200 T840 . 19789

134711 - 34900 23497 - 95786
214355 434900 - 3740 14 . 159659

998 70 434900 173960 ° o 74080 .. B

137445 . 434300 - 221799 - - - 4354 -
125285 - . .434900 -igs26x L -7 39976
sesr - DL TSNess32T T .sasmaEs.

584770 - -
184953

Qems - oS- - sIus-

$000 .
~$0.00
.
169 0T
75 on%
1280 071%
1632 0T%
12160 - 073%

7 P 6k

E0000000000004¢ o0

Account Number AG8-009536
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Royal Alliance Associates, Inc. BTmigamamcrs ooy tour7

et 2o . Brokerage S ' -

. Account Statemernt

Statement Period: 12/01/2005 - 12/31/2005
Portfolio Hol_dlngs (continued) _

_Ovantity - Dete - Ui Cost (a5t Besis - Morket Price - Naket Valve Galn/less - kool lncoms - Yl
Equities (contrwed) ;

Comehon Stocks (contmued)

BECKMAN COULTER INC COM

Dmdend Option. Cash

Secumty Identfier; BEC

84.000 08/29/033 441300 3,706 92 56.9000 477960 107268 4704  098%
10.000 10/17/033 475800 475.80 56.9000 569 00 9320 560  098%
94.000 - -- Total sin $5348.60 -$1,165.88 - $5264

Dmadend Option: Cash

‘ Secuty Identifier LS )

92,000 09/20/043 128820 1,185.14 105600 97152 21362

21000 10/25/043 139320 29258 10.5600 2176 7082 -

173.000 06/17/05 132100 228533 10.5600 182688 45845

45000 08/17/05 116000 522,00 105600 47520 46.80

131.000 Total $4,285.05 $349536 4799.69 $0.00

CHARLES RIV LABORATORIES NTL

INC COM

Dmdend Optron; Cash

Securtty Identifier CRL

25000 09/12/033 317500 79375 423700 105925 26550

10.000 10/17/03% 332600 33260 423700 4370 9110

-40 000 11/21/033 320490 128196 423700 1,694 80 41284

35000 .« 12/03/032 332400 1,16339 423700 1482095 31956

110.000 Total $3.571.70 . $4.660.70 $1,029.00 $0.00
COMMERCE BANCORP INC N J

Dmdend Option Cash o

Seaumy identifier. CBH B A L X S
59000 10/18/05 283390 167199 344100 2030.19 35820 2832 139% @
54.000 11/11/05 326900 176526 344100 1,858.14 9288 2592 139%
113.000 Total $343725 $3,658.33 $451.08 $5424

Page7of26
Account Number AG8-009536 Cloarmg Through
E00000000000045CSF8020P @ DALBAR RATED M’n" ml‘:l-d(;lnhi O'N;m ml:ﬂmnﬂ?
W\ \/l FOR (ONMURICATION PAR-02-ROLL




Portfollo Holdings eoriniss) - - -

- o G - G Pis — iebwVeee - -~ Goinflaw - - - - = nawd lncome- - Vil
Eqiﬁstfcanuwea):;t‘.;; e Lo TTLTT o ottt ” N h oL L LTI LT, T T
Codundn Stodks {coitmzed)_.. .~ ~ ... . 1T T, T T e LTt N TLILoTT;e
DMdendOpnon.le]— - . - - .- - e C e - -
98000 " " | 1210038, L ¢ 21.1400 20N ~" 41,4000 405720 1,98549 - w0 °
90000~ -~ 02/19/043 - -21.7700 195928 414000 3,72600 1,766.72 - -

188000 - - Towl

coM.” ZI I LT
Dindend Option: Cash :
Seaurty Identfier: CY -~

141,000
183.000

07723043

07/30/043
-09/16/043

11.1300
1174180

- 98020

143,000
09/24/043 92300

6oo0 - .

473000 Total
‘CYTEC INDS INC
Dwidend Option” Cash - N
Secunty Identifier: YT . -
. 93000 10/18/05 - 416620
DIEBOIDINC .
Dwdend Optron: Cash __ -
Seasmy Identifier DBD -
£€0.000 - 07/01/05
39000, . . . 08/12/05 _
81000 ~ - -- -09/27/05 -~
30.000° 10/18/05
230.000 Tota
DOVERCORP. =~ ~  ~ ) .
Dnadend Opon: Cash -
Secunty Identfier DOV
112.000 )
5000°

46.0100
. 475400
- 353890 -

346270

378300
386600 -
352320
367900

Gay20/033
0 10/17/033
53000 - 04/25/05
34000 05/24/05
204.000 . Total

156933
208948
1,401 74

5538

$5,11593

387460

368083
1,854 06
- 286651

103881 °

$9,44021

423696
19330
186727

" 1.25086
$7,54839

8
:

2009257 -

142500 - 8550

" 476300 442959 55499 - 3720 - 0®3%

6560  215%
i 3198 215%
Ca e e e e o - G642- - 215%
T LT T 2460 L 215%
101

404900.
404900 -
404900
404900

ST 7616 . T&T%..
- S 340 CTET%
3604 - 167%

- B2 .7 6T,
Tl 1 v S

© LT . s

E0000000000004 020P

Account Number: AG8-009536
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Royal Alliance Associates, Inc. mnm\-v:n 10017

Stemier () Adetur(iouny  §00-821-5108

Accourt Statemerns

Statement Period: 12/01/2005 - 12/31/2005
Portfolio Holdings (continued)

Acgeisiies Onrenlized Elimated  Estimated

Osmiy Dels Duit (ot Cost Basis Barket Price Market Yabee Galnfless Amsed Income Y

Equities (contrved) R

Common Stocks (contmued)

DOW JONES & CO INC

Dmdend Option: Cash

Seaurtty Identfier: D)

49,000 10/10/05 368900 180761 354900 1,73901 6860 4900 281%

53 000 10/21/05 335500 1,778 15 35.4900 188097 102.82 5300 281%
64.000 12/16/05 356780 228337 354900 227136 -1201 6400 281%

166.000 Total $5,865.13 $5,801.34 s $166.00

ENSCO INTL INC

Dradend Option, Cash

Secunty Identfier ESV

87.000 08/29/033 277700 241599 443500 385845 1,44246 8.70 022%
5.000 10/17/033 263500 13175 443500 2175 9000 050 022%
92.000 Totat $2.547.74 $4.080.20 $1,55246 $920

EDWARDS LIFESCIENCES CORP COM

DMdeqd Option Cash

Seaunty Identifier BN

113000 03/15/08 308490 3,48598 41.6100 4,70193 121595

32.000 04/25/05 432400 138368 4] 6100 133152 5216

145.000 Total $4,863.66 $6,033.45 $1163.79 $0.00

EMCOR GROUP INC

Dmdend Option Cash

Seaunty Identifier: EME

16.000 08/29/033 438100 70086 67.5300 1,080 48 379.52

70000 10/08/033 331840 232291 67.5300 4,727.10 240419

10.000 10/17/033 338100 .33810 675300 67530 33720

96.000 Totad $3.361.97 $5402.88 S.1209 $0.00

Poge 9cf 28
Account Number, AG8-009536 Cleoring Through
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Portfolio Holdings (continued) . : o -
| _Ovanidy - " Date - - COui? Cost Cost Bosis - Market Price Barket Voo - - Gain/less - - Iucoms Yiekd
Equitis (contnued) =~ B LT R ° LT - n . . - R
Camnmsmds(mnumed) - N o h
Emmcou couuuucmouscov - .
DMdend Option Cash N - -
Seaumy Identfier ETM . o PN Lo L. -7 -
\ 63000 07/30/043 - 380100 239462 - 2961700 - 186921 52541
i FAMILY.DOLLAR STORES .~ ’
! Dpvdend Option: Cash_ - g
: Secunty Identfier FDO  _ o . .- R . .
i 73000 - - 09/27/05 196160 535520 247900 6,76767 141247 - 10374 153%
FEDERATED DEPARTMENT STORES INC DEI. T T -
COMMON - - o -
Dmidend Option Cash - - -
SealmyldennﬁerFD - . - .- . . R
2817 11/2404 694300 19555 663300 18682 873 282 150%
2428 -- - - 12/07/04 ~ - 694300 155718 663300 148765 €953 243 150%
17.756 B 12/09/04 . 694300 123276 663300 LR 5504 1776 150%
1 14.000 - - 03/16/05 - - 62,8880 - - 88043 663300 ) 92862 - 4819 1400 1.50%
; 85000 0330005 - 62.6500 532524 - - 663300 . 563805 - 31281 84.99 150%
m.i:oo‘ Total oo $9,191.16 i $9,418106 S0 $142.00 .
masamsancounucmnmc' -
as. __ . N -
Drdend Option Cash - .
SealmyldemﬁerFSLB R . - . .
2040007 T 12117104 17,9000 T 365160 25.1700 513468 1,48308 °
107000 - 0922005 - - n30 237896 251700 259319 31423
311000 , Totl S s $6030.56 - $1.827.07 - Sl 79751_ - $0.00
mannmunuco - - - ’ T T
Divtdend Option: Cash . . - oo T -
Sewnryldamﬁa'NG- ST T L. ST : oL N - -
134 000 01/03/0.5 . TRne 438582 - - 30sso0 - -415792 | 24790 . 15008 362%
61000 09/22/05 ~ - 204300 - 1,79523 308800 - 188368 -. - . 8845 . - 6832 362%
' 195.000 Total .- T RRPUUUE 5 |11 SR UL $6021.60 T 415848 ’ s218.40
i S - _ L. LT . LT P Page 106§ 26
£0000000000004" 220P

Account Number. AG8-009536
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RoyalAummeAss:-ua-tﬁ-h:i E%:ﬁ: WY tonr7 Bm kme

Accourt Statemernt

Statement Period: 12/01/2005 - 12/31/2005

Portfolio Holdings (continued) -

- . Usrealized [simeied  Fstimated
L Dot Uni Cest Cost Besis Matet Price Barket Yoo Gain/less Aosed locome  Vield
Equities (continued) ;
Cornon Stocks (continued)
GRAINGER WW INC
Dmd_end Option: Cash .
Seamty Identfier. GNW
92,000 02/19/043 486730 447793 711000 6,541.20 206327 8832 135%
24 000 04/29/043 532000 1276.80 711000 1,706 40 42960 2304 135%
ns.mo Total $5,754.73 $8,247.60 49297 SMi3s
" HILLENBRAND INDS INC
Dwidend Option. Cash
Securtly Identifier: HB
31.000 05/10/043 544890 1,68915 494100 153171 15744 3503 228%
57000 - 05/18/043 553720 3,15623 494100 281637 -339 86 6441 228%
33000 . 10/25/043 48.0240 158479 494100 1,63053 4574 37129 228%
121.000 Total $6,430.17 $5.978.61 -$451.56 $136.73
INTL RLAVORS & FRAGRANCES INC
Dwdend Option: Cash
Secunty Identifier; IFF
160.000 10/07/0S 34 4660 551448 33.5000 536000 -154 48 11840 220%
INTERSIL CORP QL A COM
Drdend Option: Cash
Seaumty Identifer 1SIL
150000 . 02/09/05 163040 2,44557 248800 373200 1,286 43 3000 080%
JONES APPAREL GROUP INC -
Dmdend Option: Cash
Sequrtty Identifier INY
159,000 08/29/033 308800 4,909.92 307200 4,884 48 2544 7632 156%
15000 10/17/033 333900 500 85 307200 46080 -4005 720 156%
174,000 Total $5A10.77 $5.34528 46549 s352
Page 1t of 26
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Porgfﬁllo Hi_!ldll'lx_s (continued) ~

" - -:‘

ity o o™

Equities (coniiéd) oL I .
Commoa Stocks (contirived) ) - T LT LT . P Lol T
ISILOGICCORP _  _ N S - -
DMdequpuqn:Cash - - - L - s - - - - -

Securty Identifier; LS| - - - - -

708,000 06/17/05 79080° * 559908 80000 "5,66400” 64.92 - .

LAM RESEARCH CORP s o - - C-

Dmidend Option: Cash ) .

Seamty Identfier: LRCX - - B T . )

122,000 08/03/05 290430 354401, 56800 435296 80855 .

68.000 08/11/05 289600 196928 - 35.6800 242624 45696 -

190,000 Total - $5513.29- - - $677920 - $1.2659) - $0.00

ESTEE LAUDER COMPANIES INC CL A N T o - -

Dwdefid Option Cash - - T Lo T
Secunty Identfier EL ’ B S . . L
163.000 09/27/05 351980 573728 - 334800 545724 -28000 6520 1:19%
LEGGETT & PLATT INC T

Dmdend Option. Cash - . . e o R

Seamty Identifier; LEG B . . P 0T 2 .

108.000 08/29/033 23,0000 2,48400 229600 247968 452 69.12 278%
5.000 10/17/033 212700 10635 229600 114.80 845 330 278%
80000 11/21/033 198790 159034 229600 _1,83680 24646 5120 278%
107000 - 10/21/05 192350 205812 229600 - 285672 - 39860 6348 278%
300.000 Total $6.238.81 $6.880.00 $649.19 $192.00

LDMMARK INTL INC'QL A )

Dmdend Option Cash - o L. . - oL

Secunty Identfier XK~ o LT T Tt T T - .

2000 05/04/05 _ 68,0400 13608 - 648300 - 8966 - - 4642 - e
43,000 0727/05 638150 274405 448300 192769 ° 81636 .

45000 . .Total . ) T Q288003 7 7 ST 20738 5062.78 .~$0l00

MICRON TECHNOLOGY INC N e Ll T -

Dmdend Option Cash ) - . A -

Secunty Identifier MU ~ - s - ; - - - -

276000 10/27/05 126700 349692 133100 - 3,67356 -. 17664

147.000 11/17/05 13.6000 1,999.20 133100 TD.195657 7 T 4263 R 3 o
423.000 Total $5.496.12" LT -$58003 $13401- _ - - _ Sa00

- i . S - . SLT T T . - . " Poge12af26.
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Royal Alliance Associates, Inc. F s vk on?

Voot D AbterCoeny  $00-821-5108

Statement Period: 12/01/2005 - 12/31/2005

ccournt .‘:_‘_@_Ie)nenf .

Portfolio Holdings (continued) .

_Quanily Dute Dot Cest Cont Resis Narkst Price Market Vaue _Sain/loss Aoved lncome___ Yisld
Equities (contnued) ‘
Common Stocks (continued)
MO SON COORS BREWING CO Q. B NON VTG STX
ISIN#US5087 1R2094
Dmdend Option, Cash
Secuntty Identifier: TAP -
69 000 08/24/05 642990 443662 66.9900 462031 18569 8832 191%
26000 10/21/05 610420 1,587 08 66.5900 174174 154 66 3328 191%
95.000 Total $6,023.70 $6,364.05 $340.35 $121.60
MURPHY OfL CORP )
Dmdend Option: Cash
Seaurty Identifier: MUR
38,000 11/01/05 474270 1,802.22 53.9500 205162 24940 1710 083%
27.000 12/09/05 527610 1,42456 539900 145773 1317 1215 083%
29.000 12/22/05 535700 155353 $3.9900 156571 1218 13.05 083%
94.000 Tatal $4.780.31 $5,075.06 $29475 $4230
NATIONAL SEMICONDUCTOR CORP -
COM
Dmndend Opbon, Cash
Securty Identifier NSM
20.000 09/21/043 159780 31955 259800 51960 20005 240 046%
291000 12/07/04 167930 4,886 65 25.9800 756018 267353 3492 046%
50.000 12/09/04 164200 a21 00 25.9800 1,29900 47800 600 046%
361.000 Total $6,027.20 $9378.78 $3351.58 $4332
NORTH FORK BANCORPORATION INC
Dmdend Option. Cash
Seaumty Identifier: NFB - R .
220000 08/29/033 224930 494853 273600 601920 107067 22000 365%
7500 10/17/033 250730 18805 273600 20520 YA ’ 750  "365%
76.500 05/18/043 243670 1,864 05 273600 2,093 04 2899 7650 365%
304.000 Total $7,000.63 $8317.44 S1.3160 $304.00

Poge 13cf26
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Portfolio Holdings (continved)
) ‘l‘. I ll‘

Dty Dae G
Equities (contnued) cLTL
) Stocks (Gmiued. - . . K
NOVELLUS SYSTEM INC - ]
Dwidend Option, Cash . - .
Seaurty Identifier NVLS - L - - - - = - e e - - - -
99 000 04/28/043 29,6930 2939.62 _ . 241700 T ..238788° _ - C 17/ D . Lo
135000 05/10/043 292940 395465 - 241200 325620 - €9845 .
66 000 09/01/043 246400 . 162624 241200 . 159192 34327 b .
78.000 10/21/05 2000 . LTI56 - 241200 188136 © 16380 ° - -
378.000 Total . Slmlﬂ - M T 1 $9,11736 . -Sl |m7[“ ~ o 91@ ~
OFFCEMAX INC DEL COM S L R 7
Ddend Opion Cash - - . X N - - N .
Seaunty Identifier OMX . - — o 2T C e e - [
107 000 03/17/05 335700, 359199 25.3600 ’ Y ¥ AL LY -87847 6420~ T236%
58.000 03/30/05 335500 194590 253600 - 1,47088 47502 3480 236%
46000 04/25/05 326280 1,500 87 253600 . 7116656 33431 N 2760 236%
53000 _ 08/19/05 280400 1,486.12 253600 134408 - _ -14204- 3180 -236%
264.000 Total $8,524.88 - $665504 - 5102984 $158.40 )
101D REPUBLIC INTL CORP ’ - - T
Dmdend Option. Cash - - - . I
Securny Identrfier OR) oL . R .
210000 05/11/043 221600 465360 262600 551460 - 86100 14280 2568%
PAR PHARMACEUTICALS COS INC COM B ) T
Dmdend Option Cash -~ " .
Seaunty identifier PRX . ; - .
57000 12/2/04 422110 240604 313400 1,786.38 - 61966
60.000 04/]2!05 330660 198394 313400 1,880.40 -103.54 -
117.000 Yotal ’ $4389.98 - T BT - $TB2% " $0.00 )
PENTAIR INC . - - .
Dmdend Option Cash - .
Secunty Identifier: PNR ~ _ . L L. c . - -
96 000 08/17/05 393190 3,77458 345200- -~ 331392 - +~--460 66 4992 1.50%
41000 10/10/05 346000 141860 345200 © 141532 . 3287 2132 1.50%
95000 10/27/05 311260 295701 345200 . 34 32 4940  150%
52.000 Total $3,150.19 - _ $a0ca64 $141.55- $12064
. - Tl LTI - " Poge 14 f 28
. Account Number AG8-009536
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RoyalAlhanceAssocmmlnc TO0 Thind v e Vorke KY (0417
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Account Statemernt

- Statement Period: 12/01/2005 - 12/31/2005
Portfolio Holdings (continued)

Acquisilion - Unreedized . . Ectimted - fsthuated
_Oomily Date - Uui} Cost Cost Basis Harket Price Rwket Voo _Sain/less = Anwwel ncomse Yield
Equities (contmnued) - P— "
Common Stocks (contmued) .
PEOPLES BX BRIDGEPORT CONN.
Dmdend Option: Cash
Seaurity identifier: PBCT
31,000 05/05/05 287930 89259 31.0600 962.86 7027 2728 283%
96.000 06/22/05 287900 276382 310600 298176 21794 8448 283%
127.000 Total $3,656.41 Sue 28821 $1L76
SPX CORPORATION
Dwidend Option: Cash
Seaurty Identfier: SPW
87 000 03/09/05 445480 387564 457700 398199 10635 8700 218%
37.000 10/21/05 440300 1629.11 45.7700 1,693 49 6438 37.00 218%
124.000 Total $5,504.75 $5,675.48 i $124.00
TEKTRONIX INC COM
Dmdend Option Cash
Seaunty Identifier TEK .
228000 06/30/05 235850 537740 282100 643188 1,054 48 547 085%
TERADYNE INC
Dmdend Option; Cash
Secunty Identfier TER
381.000 08/25/033 17.8100 6,78561 145700 555117 123444
30.000 10/17/033 198700 596 10 145700 43710 -159.00
132.000 09/01/043 129580 1,71042 145700 192324 212.82
102 000 05/13/05 12,1750 1,241 80 145700 1,486 14 24434
645.000 Total $10333.93 $9,397.65 4936.28 $0.00
THERMO ELECTRON CORP
Omdend Option Cash
Securtty Identifier TMO
192.000 01/26/043 280360 538286 30.1300 5,784 96 40210
Poga 150l 26
Account Number AG8-009536 a..,.‘ n...,,h
£00000000000045CSF8020P A\ OALLAR WTED . Pershing: \S=ins, . N Moy bk o stk

N FOR (OMMUNICATION

- — i

s oo e oo




IIH'AN' a COIIPANY
Dmdend Option- Cash i .
Securty Identfier TIF e
6000 09/16/043

11/22/04

51,000 03/09/05 .
135.000 Total -

UNISYS CORP COM - -
Dmdend Option: Cash . . L.

Seaunty Idemrﬁer UIS
192,000
5000 )

100,000
15000
' 35000
397.000

78.000

08/29/033
09/08/033
10/08/033
10/17/033
02/05/043

Votat
UNIVISION COMMUNICATIONS INC
QA
Dmdend Option: Cash
Seamty Identifier: UVN
80.000
81000
161.000

137700 -
140000
151800

- 137700

01/24/05
0824/05 -,
Total
VALEANT PHARMACEUTICALS INTL
COM {SIN#CN0009093507

Dmdend Option: Cash =~ = -

265820
. %7180

249000 216270 -
74000

323.000

05/05/05
. 0520005

Seamy Identfier VRX - Al -
- 1538502 -
213880 * _ "
C I$696LR T

-T149228 - -
mu"""

Doed- - Tess Bew T LIRS T T 2T i) L oiw
T 241800. 382900 . J.2586627 . Y- R .7 2496. . 083%
©ONS0803 - 3820000 T MR- c 34T - T - " 1632_—083%:
(025 - - saeus -so4a%0- - < - St

136704, B ) -
Cas0nlo . L : LT
®1700; T L. L -

2,486 40 00
- 6885 ~ 58300 -
1,40000 .

58300 ©

210 58300 L84S - M0 - T . LT
- 71,7045 - SB0 - 4555 57490 S N .
| SABAD . - T QWS S } - %o -

23512007

216903 2300 : 238059 < <o 2% e
samsm s T T L SRR C R

171
1%
sm.u - oo

RS XT- TN

LTT 158268 1T L _".’“_22_94 .

I m‘sudu

' 50000000000004 020P
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Portfolio Holdings (continued)

Accournt Statemers

Statement Period: 12/01/2005 - 12/31/2005

Somiity Dote Uit Cost Cost Rasis ket Prics Barket Vedua G;E Assed Income Tied
Equities (wmnued) -
Commen Stocks (continued) - -
VARIAN INC COM -
Drdénd Optron. Cash )
Securty Identifier VARI
76.000 o 02/05/043 40.1500 305140 39.7900 302404 -2736
55.000 03/29/043 393980 2,16691 39.7900 2,188 45 2154
69.000, R ATALIY 36.5300 252057 39.7900 274551 2494
30000 05/05/05 350600 1051 80 397900 119370 “iso - - - oo -~
230.000 - Total $8,790.68 SS,ISIJQ $361.02 $0.00
VISHAY INTERTECHNOLOGY INC
Dmidend Option Cash
Seamty Identifier: VSH .
346.000 08/29/033 163300 5,650.18 137600 4,760 96 -88922
20.000 10/17/033 194800 38960 137600 27520 -114.40 - -
225000 08/25/043 127420 286684 137600 308600 22916
128.000 - 04/25/05 11.0180 .I,410.24 13 7600 1,76128 3_51 04 N
719.000 Total $10316.86 $9,893.44 S48 ~ - - $0.00
WESTWOOD ONE INC
Dmdend Option: Cash
Seaunty dentifier WON B c .
144,000 07/19/043 228280 328719 _ 163000 234720 * 93999 5760  245%
-ZIONS BANCORP COM ’ i '
Dmdend Option. Cash
Securty Identifier ZION N ) .
60000 08/29/033 55.5400 3,332.40 755600 4533.60 120120 8640 -190%
oz
Page 17 26
Account Number- AG8-009536
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. Portfolio Holdings (continued) ‘ il . I

Equities (contnuad) R LT LTl o - T o

Cotnindn Stocks (contmued) -~ ) . T oot - . . .

ZIONS BANCORP COM (contrued) 3 . R _~' - C o R i
5000 - . - 10/17/033 - 589900 - - . 29495 755600 - 772 IR 1| S 7320 . 190w
65.000 - - . Total - . - SN - _' & .. T.%12s0s . L . T T sesed. -
Total Common Stocks } .. { - SS2A58674 N\ \ ssam.os\ S2353%2 . .. ... .. $Samos

Total Equhs . w ~\%f) IR R 3y S . T Semos

- Do - Uni? Gt “Getbes - Mokefin - MekwVm - - Ghafles - -~ - - Aewdbow - Ve

Tatal Portfolio Holdings - osmsin o - Seme | samm S s - Sew

2 A stock spiit or stock dividend is oceirting for this security memmmxm mwwasimamuwm&mw&nswmm -
Racelvad saction for additional information. o B bemrdrwas‘tad. You will not receive confirmation of these reinvestments. l-bﬂavw Information -

3 Tha cost basts of secunties pasitions acquired prior to the avallability of the PORTFOLIO . . . ,_uwmmmdhamednwpasmmmmymsewnw“smasedwmwﬁﬁmw
EVALUATION SERVICE for this account, or defivared Into this account, has been provided to ~ you upon written request to your introducing firm.” In dividend reinvestment transactions, Pershing acts
PERSHING by your financial Institution, and we make no repressntation as to the accuracy of such - as your agent and recelves payment for order flow, lhaswrcaandmnwaofwhwhpaymmvdllbo -
cost basis. mmhmdgahsammmmlmwﬂsdfwmnﬂlesfamwbasisormnml ’ mrnhhsdtoyouuponwﬂmnrequesnbywlmmdzmgﬁm )

! value is not avallable. - -

- . Option Disciosure - mhmmmmmmmmmmmmmmm
Dbdnummdomu\hmaﬂm - with the execution of option transactions has been included in confirmations previously fumished to
Pricing - Seun'lﬂespfbasmayvaryhmnmﬁmlﬂqﬂdalbnvahn Prlussahownslmﬂdonlybotsedas - you- A summary of this information is avallable to you promptly upon your wrmmm:astdreelsdb
a gensral guide to portfolio valus. Prices are receivad from various pricing services. However, pricihg ~ ~ . you tnfrochicifig fifi. i drder th dssist youir intfoducing firm in maintaining curfent background énd ™
sarvices are somstimes unable to provide timely informatien. Where pricing sources are not readily - financia! information conceming your option accounts, please promptly advise them in wiiting of any
available, particularly on certain debt sactrities, estimated prices may be generatad by a matrix-- - - -- material change In your Investment objectives of financial situation. Expiring options which are
system taking varlous factors tnto conSidaration, Th pricing of fisted options takes into account the ...~ valuable.afe exefcised automatically pursiasit to the &xercise by exception procedhire of thé Options .
last closing price, as well as the current bid and offer prices. Where securities have not been priced,~ - cmmmwwﬂmmmmmwmbmemmwv
sud-.mmﬂeshavenolbeenbuiudadhmeAsseMlbeaﬁonmmﬂonamebegnnlngoHﬂs toyouthM:dngﬁrm -

statement. - e

Relrlves‘hmnl mmmtotmmmmm&mmm ’ S LT BN -0 T
! - LTIl . LT -

T s pepes

MMWAMM Ovwe Parshing Plazo, Jersey Clly, Na 073
Hn‘-b-lhl-lil-hi m.w.-d-mm,nu-md\ ue
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12/20/05

12/19/05 INTEREST ON FREECREDT - -
BALANCES

— °='='!‘-'=ﬁ — e Sl e

- CREDIT INTEREST FOR INTEREST PERIOD-  ~ N - - 4346 USD-

ENDING 121905 NEDSWERE. . . ) - .- T T -

szlmldmdsmdhmd UNITED STATES DOLLAR
Thopdusandq.mﬁtydsplayednwhmbeenmun&d

Portfollo Holdlngs

CURRENTIS46%H’FECI'NEI557% - - - - L e T L L

CashandCasthmvalmts "5.00% of Portfolio ~

Cash Balance .

" 5380876 c T P

Total Cash and Cash Equivalents

7 §53,808.76 ST S0 T T T lsa00 T T ) -

[ - Uit Cost_ Cas Basis Barket Price .- - Market Valve _Gonfles .. - o I | )
ﬁxedlnmme 9s.ombofponfoluo (lnaISIPSequmce) S e~ - o - - -7
us.‘l’mySemibs ~ - s .- .
UNITED STATES TREAS INFLATION PROTECTION . . . B
NOTES 3 625% 01/15/08 B/E Factor 123286000 ; . - . A .
DTD 01/15/98
Moody Rating AAA § & P Rating AAA .. y -
Seaunty Identifier. 9128273T7 R . I .7 . N . -
50,000.000 12/05/05 1028210 6338175 1026840 - " T6329750 ° -8425 102013 181250 353%
Onginal Cost Basis® $63,484 75 - - - - - - . - ) s
UNITED STATES TREAS NOTE . - . T - - .
4875% 02/15/12 B/E DTD 02/15/02 - X - - -
1ST CPN DTE 08/15/02 CPN PMT SEMI ANNUAL- - - - -
ON FEB 15 AND AUG 15 - . g
Moody Rating AAA § & P Rating AAA - e R L : ~
Seaurty Identifier 9128277L0 - - ) - - - oo o A - -
53,000 000 - 11/18/05 - 1022030 54,150.60 102_6680 - 5441404. - .. 26344 - 96189 258375 474%
Onginal Cost Basts: $54,167 64 T L. LTI L LT T T

; R N SR Y1 1

E0000000000004" 520

Account Number: AG8-009544 Claarig Theo Y et Oma Parshing Plazo, Jarsey Gity, Ne 07390
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Irerage

Account Statement

Statement Period: 12/01/2005 - 12/31/2005

i

Fixed Income “(cntnued)
US Treasury Seaurities (contmued)

UNITED STATES TREAS NOTES

3.00086 02/15/09 B/E DTD 02/15/04

1ST CPN DTE 08/15/04 CPN PMT SEMI ANNUAL
ON FEB 15 AND AUG 15 -

Moody Rating AAA S & P Rating AAA

Securtty Identifier. 912828822

19,000 000 ~09/01/05

Ongmal Cost Bass: $18,522.77

‘ UNITED STATES TREAS NOTES
4750% 05/15/14 B/E DD 05/15/04
1ST CPN DTE 11/15/04 CPN PMT SEM! ANNUAL
ON MAY 15 AND NOV 15

Moody Rating AAA § & P Rating AAA
Sea.mlyldmbﬁer 912828C17
1000000 06/2
Onginal Cost Basis. $1,058 00
13,000 000 06/30/05
Onginal Cost Basis: $13,81047
13,000,000 06/30/05
Ongina Cost Basis: $13,781 02
11,000.000 ~ 08/02/05
~Onginal Cost Basis: $11,361 80
38,000,000 Total
UNITED STATES TREAS NOTES

| 3.375% 02/15/08 B/E DTD 02/15/05
1ST CPN DTE 08/15/05 CPN PMT SEMI ANNUAL
ONFEB15 AND AUG 15

3 Moody Rating AAA § & P Rating AAA
Seauntty Identifier; 912828DK3
31000000 07/28/05
Onginal Cost Basss $30,547.10

974880

1058010
1062340
106.0080

1032890

985390

1856530

105521
1377145
1374376

1134732

$39,917.74

30,61896

954770 18235 63 32967

1024340 102434 -3087

102.4340 1331642 -45503

1024340 1331642 42734

1024340 1126774 -19.58

$38.924.2

979410 3036171 25125

21220

590

7676

7676

64.96

389.50

57000

4150
61750

61750

$1,805.00

104625

312%

463%
4.63%
463%

463%

344%

Poge 5.of 28
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;m._—_m* - lﬂﬁ“l -

Fixedlnaxne'(mmméd)* ) ‘".”".' '_. I
US. Tréasiny Secirities (contnved) . ~. ... 1"
UNI'I'H)SIATBTIEASMTB(mnmmd)

42000000~ —- ~ 0826005 .Z . 0B4490. -.7 - 4143415

omnalccstsasasu,msr ~ - -
000000 - - = 1201605 ) 979770
oi@frBCustBasasmsns oL T _ _
as.om.mo . .Tdal . .. $83,813.79
tmmsmisrmnms B
4000% 02/15/15 B/E DD 02/15/05- - e
15T'CPN DTE 08/15/05 CPN PMT SEMI ANNUAL .-
ONFEBISANDAUGIS . - .
Mood;Ra‘umMAS&PMngAM
Sewmrldenuﬁer 9128280M9 - -
19,000.000 2.2 oe/zolos. .- 979410
onslnal,c_n,st,Bas,ns.sw,sosav : o )
9000000 ~ - - - 09/30/05 973280 - 8,764.89
Origir‘n!CEstBésk $8,75953 .
26,000,000 - 10/20/05 96.2300
OnglralCastBass.Qs,OlQBL ..
10,000000." ... “L.11/02/05 = . 955430 - 956109
OrmnaICastBasnsassuo o
- Totad

UNITED STATES TREAS NOTES ~
4.0009% 04/15/10 B/EDTD 04/15/05 .. -
1ST CPN DTE 10/15/05 CPN PMTSBAIANNUAL
ON APR 15AND OCT15

Moody Rating AAA § & P Rating AAA

Seauty Identifier 91282808~ L
38000000~ - - 10721/05 - 887070
owmcuaasasmm - T
26000000 - 10/31/05 980900 -
Onginal Cost Basts: $25,503.36 - - -
12000000 D _11/18/05 Lo 982770 .. 1179768
Ongmat Cost gas_xs:SI_lﬂaszq R -
76,000.000 - .. Total - . LT

176048

18,618.40°

2503640

$51,300.78

3752563
551979

swiar-

- 978410 -

4, uszz TT0E . LT L osmv. L. T 14175007 34w

oS40 - - NI292 - 976 - 15078-  40500- - 3eA%

$83,249.55

969530 - fsan07 7 L 913 20293 . 76000 . 4.12%.-
9950 - 87T - 302 13402 - - 36000 T 412%-

969530 - 2520778

969530 ..~ 9,69530 ° 13421 - 14892 40000 ~ 412%

Toasa0 -mares 000w - 313 - - -152000 ~-4'osih
s | w07 -
BT

Smse- e

smoam - sems $953.04 -

S0243. . N7 - 104000~ 405%

1182564 . 278 T S 10022 | : 48000"_ '4.05% N

A D
“. b -t "-" Lo - 2T - - "'i’fgi'ﬂ?cf'li

/. Cleaning Through m’n" A BEY Socartiies Gronp Orw Perthing Plazn, Jersey City, N y 07399
i/’ u—ss-n-uu-m Mn.u-n-uam.nu-ma _jl‘“‘
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Portfolio Holdings (continued)

Aopisiiien
Dete

———

i

Bmlrelage

Account Statement

Statement Period: 12/01/2005 - 12/31/2005

i

.
Fixed Income (contnued)

UNITED STATES TREAS NOTES
3 7509 05/15/08 B/E DTD 05/15/05

ON MAY 15 AND NOV 15

Moody Rating AAA S & P Rating AM
Secunty Identdfier 912828074
30,000000 09/02/05
Onginal Cost Bass: 529,998 82
83,000 000 09/07/05
Onginal Cost Bases. $82,756 84
113,000,000 Total

UNITED STATES TREAS NOTES
45000 11/15/15 B/E DD 11/15/05

ON MAY 15 AND NOV 15

Moody Rating AAA S & P Rating AAA
Secturty identiier 912828EN6
11,000 000 11/16/05
Onginal Cost Bass® $10975.93
62,000000 _12/15/05
Onginal Cost Bass $62,171.93
73,000.000 Total

US.Treasury Seanities (ontnued)

1ST CPN DTE 11/15/05 CPN PMT SEMI ANNUAL

1ST CPN DTE 05/15/06 CPN PMT SEMI ANNUAL

99.9960 29,999.01

997070 82,783.99

$112,763.00

937810 10975.63

1002770 62,17089

[ sBumm

985780 2957340 -42561 13985

985780 81,81974 -96425 38691

$11,3%.14 $1,389.86 $526.76

100 8200 11,08020 11457 6153

1008200 62,508 40 33741 346.83

- $451.98

1,12500

311250

49500

2,790 00

4.46%

4 46%

Total US. Treasury Searities

~>

B

f"ﬁ‘% o

$,762.50

Poge7 of 28

B00000000000045CSFB02DP

@ OALRAR RATED
W / FOR (OMMYNICATION

Accourt Number AG8-009544

PAR-02-ROLL

Cleaning Through One Perahing Plaza, Jernsey City New Jarsey 07399
Pershing | it v e L, mbr 152 1%, . ek of Pk v L
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Portfolio Holdings (continued)

—--.
lb." "

]
Fixed Income (witnued)”
US. Government Bonds _

FEDERAL HOME LN MTG CORP DEB
ISIN#US3134A20T27 5.750% 04/15/08 B/E

DTD 04/09/98 1ST CPN DTE 10/15/98 _ '~
CPN PMT SEM ANNUAL ON APR 15 AND OCT 15
Moady Rating AAA S & P Ratinig AAA

Seainty Identfier. 3134A2012 ..

54000000 .. .. . 0!/31/05

Onginal Cost Bass: §57,299 89

84000000. ~ T °  0513/05

Ongnal Cast Basis; $88,12339
138000000 - - Total
FEDERAL HOME LN MTG CORP DEB

6.6259% 09/15/09 B/E DTD 09/16/99 -
1ST-CPN DTE 03/15/00 CPN PMT SEMI ANNUAL

ON MAR 15 AND SEP 15
Moody Rating AAA S & P Rating AAA
' Secunty Identifier 3134A3M78

58000000~ _~ _ 122105 -
Ongmal Cost Basis 561,578 89 -

FEDERAL HOME LN MTG CORP DEB _

4.875% 11/15/13 B/E DTD 10/17/03 -

1ST CPN DTE 05/15/04 CPN PMT SEMI ANNUAL

ONMAY ISAND NOV 15"~ =7~

Moody kun,gMA S&P RaungAM

Searmyldermﬁer 3134MUK8

38000000. 03/14/05

. Onginat Cost Basis: $38,246.69 ~

FEDERAL NATL MTG ASSN DEB

6 6259 10/15/07 B/E DTD 10/13/00 ;

1ST CPN DTE 04/15/01 CPN PMT SB\MANNUAL

ONAPRISAND OCTT5 . -

Moody Rating AAA S & P-Rating AAA.

Secunty Identfier 31359MGHO _ .

47,000 000 o 0901405 -
Onginal Cost Basis® $43,360 06 -

1061710 _

- ls0210 -

106.1110 5639637 102 1560

104.9090 8721504

sisenal - -

6155712 - - 1062500

1004590

T3s22831.

g

1021560

5516424 -1,23213

8581104 -1,464 00

$140,975.28 $2.696.13

61,625 00 6789

38,1782

3,10500 562%

562%

112073 - 384250 6%

23156 185250 485%

64870 31375 642%

Poge 8.f28

EQ000Q0000000¢" 0209

A\ DALRAR WTRD

FOR COMMUNICATION

mwmAm——:—u One Pershing Plazz, Jersay Cily, Ne
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.
H 3 Allinace Asocistcs, Lse.
Royal Alliance Associates, Inc. JTmis e ey 10017

Wember @ AdvinrCoesy  S00-8215100

" Portfolio Holdings (continued)

Account Staftemernt

Statement Period: 12/01/2005 - 12/51/2005

. Aoishisn [ 72 Unrealized Acowed Glimated  Estimated
_Qeaity- [ -~ Uniy Cast Cast Busis Market Price Barket Vove Gola/tess Intarasy Anavel lncome Yisld
Fixed Income (contrued) - - — e —
"WLS. Government Bonds (contmued)
FEDERAL NATU MTG ASSN DEB
6000% 05/15/11 B/E DD 05/25/01
1ST CPN DTE 11/15/01 CPN PMT SEM! ANNUAL
ON MAY 15 AND NOV 15
Moody Rating AAA S & P Rating AAA
Seaunty Identifier 3135MH7
19,000 000 “03/02/05 1082660 - 2038719 1057500 20,092.50 29469 14250 114000  567%
Onginal Cost Basts $20,570.52
48,000 000 05/12/05 1085280 51,707.08 1057500 50,760 00 94708 36000 288000  S567%
Onginal Cost Basss™ $52,09325
30,000 000 08/26/05 107.979%0 3226192 1057500 31,72500 -54292 22500 180000  S567%
Onginal Cost Basis: $32,393 76
7,000,000 Total 19 105750 $1,78069 $721.50 $5.520.00
Total US. Government Bonds __ $%857%5) j S_Snmasm ~\ 55086 $4.381.62 Sn.S&TS
Total Fixed Income $979,440.67 $971,89864 $150.8 $10391.10 $4532625
Unredized Acreed , EsSmated
Cost Besis Market Vadwo (N o] Asweal ncoess
Total Portfolio Holdings $1,053.249.43 $1,025,707.40 £7502.03 $10,391.10 $45,326.25
h Poge 9 i 28
£00000000000043C5F802DP DALIAR IATED Account Number: AG3-003544 Cloaiog Through an‘ Prforatiut AT .....Z‘Z".‘.‘L"k” nijgtwwcw’ ’5’&’.‘.""...?13.?
RN FOR COMMUXICATION PAR-02-ROLL




Royal Alliance Associates, Inc. By e e v kY o017

e BRI Bmkerage

Accourrt Statemernt

. * Statement Pesiod: 12/01/2005 - 12/31/2005
Cash Not Yet Received

Socuty . Boowibue  PobloDue —  Comiyibkl _ Re oo of Poyment___ Divideod Oton
Interest .

J P MORGAN CHASE & CO SRNT 12/30/05 - 01/17/06 18,000.000 0000000 0.00 Cash
"FLTGRT™ "

MERRILL LYNCH & CO INC MEDIUM TERM 12/17/05 01/03/06 37,000 000 0000000 000 Cash
NOTES -

Tota) Cash Not Yet Received $0.00

The above Information has been obtained from sources we bellave to be refiable. Al items are subject to receipt. We make no representation as to accuracy or completeness. Cash Not Yet Recelved is not
reflected as an asset In your account until it is actually received.

Portfolio Holdings
. Om Adivity Opaning CGosing Mrroed Incme 00y  Cwrmt

vy - Acrowat Nember fading Bdumce Bdeace Incoss , This Your Yield Yild

Cash and Cash Eqmvalems 4.00% of Portfolio

Cash Balance 32,701 82 3238478

Total Cash and Cash Equivalents $32,701.82 $32,384.78 $0.00 $0.00

Acysisilien Adjosied Dnrealized Acoreed Estimaied  Estimated

_Gomtly Date Do Cast Cast Busis ket hics Nkt Yelus Gainflesy Iaderest Amol Incoms neld

Fixed Income 96.00% of Portfolio (In CUSIP Sequencz)

US.Treastny Seaurities

UNITED STATES TREAS BONDS

7.250% 05/15/16 B/E DTD 05/15/86

1ST CPN DTE 11/15/86 CPN PMT SEMI ANNUAL

ON MAY 15 AND NOV 15

Moody Rating AAA S & P Rating AAA

Secunty Identifier 912810DWS EL oy

8,000 000 05/24/05 127 1560 10,077 49 122.7890 982312 -25437 7210 580 00 550% 3

Onginal Cost Basss® $10,172.50

Poge 315
E00000000000045C5F80207 é:\ DALIAR ATED Account Number: AG8-009551 Cleanng Through e e treToh g‘:.z“"_l’ ml‘;n""l Cay, ':’m&’
FOR (OMMURICATION PAR-02-ROLL




Portfolio >H;ild_lnn‘g»s (continuéd)

EYRIR

- DI.

-
Fixed Income (aitinued)® -

UNITED STATES TREAS BONDS (contrued)
21,000 000 0€/06/05 .-
Onginal Cost Basks. $26,803 13 T
29,000.000 . . Towd
UNITED STATES TREAS NOTES

1 625% 02/28/06 B/E DTD 02/29/04
IST CPN DTE 0§/31/04 CPN PMT SEMIANNUAL
ON FEB 28 AND AUG 31

Moody Ratig AAA § & P Rating AAA
Secuny Idéntifier. 31262684

237,000,000 11729005 .
Onginal Cost Bagis: $235,713.16 - -~

UNITED STATES TREAS NOTES
1ST CPN DTE 02/15/05 CPN PMT SEM) ANNUAL-

. 27509 08/15/07 B/E DTD 08/15/04.

ON FEB 15 AND AUG 15

Moody Rating AAA S & P Rating AAA
Secunty Identifier. 912828CRS
68,000.000
Onginal Cost Basss. $67,861.82

UNITED STATES TREAS NOTES

42509 11/15/14 B/EDTD 11/i5/04 -

15T CPN DTE 05/15/05 CPN PMT SEM) ANNUAL
ON MAY 15 AND NOV 15

Moody Rating AAA S & P Rating AAA

Seaumty Identtfier 9128280C1

149,000 000 Tonfirjes’

Onginal Cost Basss. $150,443 44

23,000,000 05/06/05

Ongina! Cost Bass: 523,02875 '
33,000 000 06/28/05 -
Onginat Cost Bass'$33,77344 =~
33,000.000 09/27/05

Ongmal Cost Basss: $32,896 88 .-
238000000 Total

US. Treasiry Secirmities’ (mmwed) -_'“ T

08/13/043 - -

1009690

2664825 - - 1227890 ~ e -2578569 " 18926

. : RN 'SISIJB

236,16586 o

99.4570 128730

997970

69617

. 15030389 .

S 14726564, T -3,03825

. . .98.8360 78719

1001250 23,02666 98 8360 2,713228 12151

1023440~ - 3373880 '9B8360 - 3261588 - 17434

99,6880 3289931 - 9BA360- -

32,515 88

17435

$239,968.66 L=

385125

187000

633250 .

97750
1,402.50
140250

$10,115.00

163%

282%

430%
430%
430%

430%

Pap 4 b 15

£0000000000004. 020P

Account Number AG8-009551 ,
DALEAR RATID ¢
FOR COMMUNICATION

HY Sacaritios Geonp (o,

One Parshing Plazo, Jersey Cliy, N
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Rovyal Alliance Associates, Inc. Fhire e var toor7

Wt [ AdvirGeesy  $00-K33-5100

Portfolio Holdings (continued)

Acquisition
Dabs Unit Coss

ok

Accourrt Statemerns

Statement Period: 12/01/2005 - 12/31/2005

]
Fixed Income (continued)
US Treasury Securities (continued)

UNITED STATES TREAS NOTES
3875% 07/15/10 BYE DTD 07/15/05
1ST CPN DTE 01/15/06 CPN PMT SEMI ANNUAL
ON JAN 15 AND JUL 15

Moody Rating AMA S & P Rating AAM
Seaumty Identifier 912828070
55,000.000 08/03/05
Onginal Cost Basts: $54,415.63
9,000.000 08/24/05
Ongnal Cost Basis® $8,949.38
64,000.000 Total

989380
994380

980080 53,904 40 -555.42

98 0080 882072 -13228

_—$Rn512 468170

Il

972.96 2,13125 395%
15921 34875 395%

$1,132.17

Total US. Treasury Securities
US. Government Bonds

FEDERAL NATL MTG ASSN DISC NTS
0.000% 02/21/06 B/E DTD 02/28/05
Moody Rating AAA

Secunty Identifier 313589712
37,000.000 12/22/05
Ongnal Cost Basis: $36,755.96

FEDERAL NATL MTG ASSN DEB

625006 02/01/11 &/E DTD 02/01/01

IST CPN DTE 08/01/07 CPN PMT SEMI ANNUAL
ON FEB 01 AND AUG 01

Moody Rating AA2 $ & P Rating AA-

Securtty Identifier. 31355MGT4

40,000.000 09/05/033

993400 36,755.96

1090840 42621317

Ongnal Cost Basis: $43,633 40

99 4300 36,789 10 314

1056250 4225000 37137

$4,63439 2041475

103472 250000 5%91%

Page S of 15

E00000000000045CSF02DP

N\ DAIRAR RATED
R\ / FOR (ORMYNICATION

Acrount Number AG8-009551

PAR-02-ROLL

Clearing Through mlm- A KXY Secorities Granp (o, One Pershing Plazo, Jersey City, New jonay 07399
e Selutians fracs The Bocch of M Yrk n-ﬂqul.-n.nnmuu-l:’uim-n-m




Portfolio Moldings (ntinséd) - ©° .. . 0 . DTl oot Uooon il

Oty S Den - TR -~ - CetBuss~ - - - MarkeiPrie — -MaketVelse = -~ -Ganfless- -~ - -latwredt .- -
Fixed Income (cottnved) = . .0 T oLl LT LT oo, e T

US. Govériwient Boids (coitived)  ~ “ ST LTI T oLt LT L. LD .t STt oL LT
FEDERAL NATL MTG ASSNDEB - - - _ L e mi e e
6I25%03/I5IIZB/EDTDOZ’:/26/02 - PR - . - - . - R PR ... R R o T

IST CPN DTE 09/15/02 CPNPMT SEMIANNUAL LT o Lo - : - I

ONMARI5AND SEP 15- - - - - - - - - . - -
Moddy Ratiig AAA S & P Rating AAA LT T D ; . LT
Seciumty Idéntifer. 31350MMQ3 ~ It L LT L T T T . -
24000000 _ - _ _“08/26/05 _ 1097650 2624129 107 0000" 2568000 56129 - 42875 1,470.00 512%
Onginal Cost Basis, $2634360 - - - - - - - R - - -
Taalus.caumm' T ) 5105.629‘.' = \-saos.'n TUSIAS4TT 5397000
G.Nascwn” CORP MTN e - . - T

‘ piteg ] .. . B -
3.125%b 04/01/09 B/E DTD 03/29/04. - S Teemee e e . S P -

1ST €PN DTE 10/01/04 CPN PMTSEMI ANNUAL - e o e EEE .- . -
ONAPRO1AND OCTO1 - . ™ . N . T L . T )

Mocdy Rating AAA S & P Ratmg AAA T T LT T . . -
Seaumty identfier: 36962GH49 - - . T X o ) 3 -
28,000.000- - 03/24/043 998440 27,7000 - - 948390 ~ -2655492- - -1,41508 - 21632 87500 320%
OnglnaiCns(&ss. 527.95632 . ) e LT . - ) -
GOLD.IIAN SACHS QOUP INC NT

5.0009b 10/01/14 B/E DTD 09/29/04

CALLABLE 1ST CPN DTE04/01/05 ~ ~

CPN PMT SEMI ANNUAL ON-APRO1 AND OCT 01 -

Moody Rating AA3 S & P Riting A+

Sequnty Ideritfier 38143UAW1  _ . .

18000000. " _09/22/043 100 0000 18,000.00 . 9988100 ~ _ 1797858 . 2142 s 900 00 5.00%
Onginal Cost Basss $18,000 00 o : o

THOUSEHOLD FIN CORPNT - - ) BN i LT LT
6.500% 01/24/06 B/E DTD 01/24/01 - - o
CALLABLE 1ST CPN DTE 07/24/01

CPN PMT SEMI ANNUAL ON JAN 24 AND JUL 24 - ‘ )

Moody Rating A1 S& PRatngA . i S

Securty Identifier 441812412 - - o - .
2000000 - 09/05/033 1090390 2205415 100 1000 -22,02200 -32.15 61967 1,43000 649%
Onginal Cast Basis. $23,988.58 N .. - )

. L Pogo 6 15

j Account Number: AG8-009551 I St Grop Plozn, Jersey Clty, Ne gy 07399
5000000000042 120P @\ oA TED J MM W o T o o g e e T b I J—u

FOR (ONUNICATION e




Royal Alliance Associates, InC. Jmi e s sy tom

St W AdverCovey 0083 1-5100

Portfolio Holdings (continued)
Aopisiien

Market Price

Brokerage A

Account Statemernt

Statement Period: 12/01/2005 : 12/31/2005

Accreed
Barket Voo Iuterest

T
= Anowed lnceme

Estimated
L}

oty Due ot ot
Fixed income (continued)

Corporate Bonds (continued)

J P MORGAN CHASE & CO SRNT
"FLTG RT" 0.000% 01/17/11 BfE
DTD 09/22/05 1ST CPN DTE 10/17/05
CPN PMT QUARTERLY ON JAJL0 17
Moody Rating AA3 S & P Rating A+
Seaurity Identifier. 46625HDCY
18,000.000 09/15/05
Onginal Cost Basis $18,000 G0

100 0000 18,00000

NOTES TRANCHE # TR 00409

} ‘muwmacomcmmm

0000% 03/02/09 B/E DTD 02/26/04

Is;‘T gN DTE 04/01/04 CPN PMT MONTHLY
[¢]

Moody Rating AA3 S & P Rating A+

Securty Identifier. 55018YTA9

37,000.000 02/20/043

Onginal Cost Basss: $37,000 00

ONTARIO PROV CDA 8D ISINFUS683234UB20
2.650% 12/15/06 B/E DTD 11/26/03

FORBIGN SECURITY 1ST CPN DTE 06/15/04

CPN PMT SEMI ANNUAL ON JUN 15 AND DEC 15
Moody Rating AA2 S & P Ratmg AA

Secunty Identfier 683234UB2

19,000 000 11/19/038

Onginal Cost Basts $18,98271

100.0000 37,000.00

99.9090 18994.43

999770

96 8300

98

17,98586 414 000~

3582710 -1,172.90 “000

AN

85625.70 -368.73 000

—————

503.50

c
Total Corporate Bonds S~ $142,01a58

$139,00416 X 301442 $1,058.49

—G.70850

Total Fixed Income

SRS S92 §7,15635

Poga? 15

£00000000000045CSr8020P

g Account Number, AG8-009551
DALBAR MATED
W FOR COMMUNIGITION

PAR-02-ROLL

Clagring Through A BV Sacacithes ey Pershing Mazo, Jeney New Jersey 07399
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Ethssmmsowomhr-m T e e

“Dmvdend Opttort; Cash_~
Seaunty Identfier UBS " T

!femmyIdermf'er'AIES~ -

1,500 000 — - -~ - JG/0505 “ 2 L g 7980 -

385000~~~ - - oz/o7/os—
000~~~ - — ~Total -

-ALCOAINC-COM~ - --
Dwidend Qption. Cash ™.~

Seaurty Identifier: AA
825000° "__‘

T19250..  278%

_1roo - D 278%

7150 -278%

. 115507 T 278%

48B30 278%

S sq“_w =

83200 - 428%

" Page4of18

00000000005 F101DP A Account Number AG8-010955
(§ son comuumcanon  EDGAR & FRANCES REYNOLDS

Clearing Thiough Pershlng'

PAR-02-ROLL

AN Seasities breey

Pershung Plaxo, Jersey City, N 07399
H-l-b-lhlddl-hi Mn.ur.-l-lnm,mu—'gu- ‘\Lu




RoyalAﬂxameAssouar.es,Inc._ mm‘""",,_“_.nﬁ o T
'

CAPITALONEHNLCORP u RN
. Dindefid Optioin, Ca&sh_ =~
Sealmyldennfe::COF' L
225000 - - - - 041805~ - <~ - -~ 731800 -
125000 . -GyBjos . .. 709900 -

N (- - IS SRR

16, 46550
V7Y

$25,33925

Dmdend Option-Cash~ —__ ~ LT .

- Seamty Identfier CD- N LI L L. T LT L
375000 - - - - 0823043~ - 7208970 - 783637 --
1120000 007057 . . .. 228600, .. .. 2560320 .°

L2 .2183640

C194880 -

864000~ -
- . 8640007 -

.z"scfomi R
CBIDANICDRPCOH - LTI - - o

1725

172500

T 1920

S .m0~ 01w
T TLIITNEm L o

;.“ T84 T

646875 - 16500 ---- 2559

136762 e
* 1932000 . .. oL

628320

1.495.000":'.‘3 — _-_'I'otal V. < ¥ 1 1.7 A $25,78875. © T -57.650.82 . .. _$657.807 _
CNEVRONCORPCDM 1_“___“:1 LTt oL . T L N Tttt T
DMdendOpuon C"Sh - .‘;, S LTI oLt ___' . L. LT .
§eqmldennﬁercvx e - s - - - SRR -
13000077772 T T 10/14/043 - .. 5677007 7,380 07 40820 - 23400 . . "307%
CHUBBCOI!P““' o - R D
Dwdend Qpton-Gash -~ " - " - e : STt
Sea.lnryldennﬁerCB - - e .- ce e - - e e
29000007 T T ‘02/07/05. 976500° _’_ 25,31950 © 568400 498.80 176%
Dmidend Option- Cash . - I I oL LI oo
Sealmyldemferc R -_‘ SO0 T " LT e LT T

_ 320280 1T 112640 7 360%
760 . 040 362%

i S T Paggo 5 of 18

31 05910

Actount Number AG8-010955
(& W incaianon EDGAR & FRANCES REYNOLDS

C00000000005743CSFIOIDP

Clearing Through One Panhing Plaza, Jersey City, New jsrsey 07399
Pe"h"ng- Hﬂ-h-lhl-idlnv-l ucihing U1, sk SO, BTS], P Dudeamrks] of Arsking oot (L.
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-QMGROUP INC.COM (mnnnu;ed)
-02/07/05 —

259600~
25.9600

o .- 12980

5300~ "~ 8,007 45- - Tiesio
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