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990'PF Return of Private Foundation OMB No 1545-0052

cForm or Section 4947(a)(1) Nonexempt Charitable Trust 2005
Treated as a Private Foundation

Department of the Treasury
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

Wheck all that annly I I Initial return I I Final return I I Amended return I I Address chance I I Name chance -

Use the IRS
Name of organization A Employer Identification number

EDGAR & FRANCES REYNOLDS 47-0589941
label. FOUNDATION, INC. B Telephone number (see page 10 of the instru ctions)

Otherwise,
Number and street (or P 0 box number if mail is not delivered to street address ) Room/suite

print
C If exemption application is pending , check here ►or type. P.O. BOX 1492 D 1. Foreign organizations , check here ►

See Specific
Instructions.

City or town, state, and ZIP code 2. Foreign organizations meeting the

GRAND ISLAND NE 6 8 8 0 2 85% test, check here and attach computation ►

H Check type of organization X Section 501(c)(3) exempt private foundation E If private foundation status was terminated

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here EI Fair market value of all assets at end J Accounting method X Cash Accrual F If the foundation is in a 60-month termination

of year (from Part It, col (c), Other (specify) under section 507(b)(1)(B), check here ► C

line 16) ► $ 9 , 0 2 3 , 7 2 4 (Part I column d must be on cash basis
Part I Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements

total of amounts in columns ( b), (c), & (d) may not necessarily expenses per (b ) Net investment ( c) Adjusted net for charitable
books income income purposes

equal the amounts in column (a) (see page 11 of the instr (cash basis only)

I Contributions, gifts, grants, etc , received ( attach schedule)

2 Check ► a if the foundation is not required to attach Sch B

3 Interest on savings and temporary cash investments 11,072 11,072 11,072
4 Dividends and interest from securities 220,884 220,884 220,884
5a Gross rents
b Net rental income or (loss)

6a Net gain/(loss ) from sale of assets not on In 10 6 2 6 , 0 6 0
b Gross sales price for all assets on line 6a 10389993

7 Capital gain net income (from Part IV, line 2) 6 2 6 , 0 6 0
8 Net short-term capital gain 620,995
9 Income modifications
10a Gross sales less returns and allowances

b Less Cost of goods sold
c Gross profit or (loss) (attach schedule)

11 Other income (attach schedule)
12 Total . Add lines 1 through 11 858,016 858 , 8 5 2, 9
13 Compensation of officers, directors, trustees, etc -
14 Other employee salaries and wages
15 Pension plans, employee benefits ai Gn
16a Legal fees (attach schedule)

b Accounting fees (attach schedule) Stmt 1 4,000 3 0
-

1, 0 0 0
c Other professional fees (att schedule) QE UM 0

17 Interestn. 18 Taxes ( aft schedule ) ( see pg 14 of the mstr ) Stmt 2 10,555 445 10,110
7E 19 Depreciation (att schedule) & depletion
Q 20 Occupancy

=c 21 Travel, conferences, and meetings
22 Printing and publications
23 Other exps (aft sch) Stmt 3 118,026 117,958 68

SL 24 Total operating and administrative expenses.

7� Add lines 13 through 23 132,581 121,403 11,178
25 Contributions, gifts, grants paid 454,357 454,357
26 Total expenses and disbursements . Add lines 24 and 25 586,938 121,403 0 465,535
27 Subtract line 26 from line 12

ID a Excess of revenue over expenses and disbursements: 271,078
b Net investment income (if negative, enter -0-) 736,613
c Adjusted net income (if negative, enter -0-)

.
852,951 1

For Privacy Act and Paperwork Reduction Act Notice , see the instructions.

DAA

Form 990-PF (2005)
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Form aan-PF f7nnsi EDGAR & FRANCES REYNOLDS 47-0589941

18289 05/08/200Paae
2PM

Attached schedules and amounts in the desc ri ption column Beginning of year End of ear
Part rl Balance Sheets Se inf t l t th l db f - year amoun s on y ( e s ruc ions )s ou -od e or en (a) Book Value (b) Book Value (c) Fair Market Value

I Cash-non-Interest-bearing
2 Savings and temporary cash investments 685,771 570,054 570,054
3 Accounts receivable ►

Less allowance for doubtful accounts ►
4 Pledges receivable ►

Less allowance for doubtful accounts ►
5 Grants receivable
6 Receivables due from officers, directors, trustees , and other

disqualified persons (attach schedule) (see page 15 of the
instructions)

7 Other notes and loans receivable ►
Less allowance for doubtful accounts ►

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations (attach schedule ) Stmt 4 1,336,432 1,729,261 1,712,533
b Investments-corporate stock (attach schedule) See Stmt 5 4,916,193 5,205,103 5,725,813
c Investments-corporate bonds (attach schedule) See Stmt 6 453,520 14 2, 018 139,004

11 Investments-land, buildings, and equipment basis ►
Less. accumulated depreciation ►

12 Investments-mortgage loans
13 Investments-other (attach schedule) See Statement 7 851,868 868,425 876,320
14 Land, buildings, and equipment basis ►

Less accumulated depreciation ►
15 Other assets (describe ►
16 Total assets (to be completed by all filers- see page 16 of

the instructions Also, see page 1, item I 8,243,784 8,514,861 9,023,724
17 Accounts payable and accrued expenses
18 Grants payable
9 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable (aft schedule)
22 Other liabilities (describe ► )

23 Total liabilities (add lines 17 through 22) 0 0
Organizations that follow SFAS 117, check here ►
and complete lines 24 through 26 and lines 30 and 31.

m 24 Unrestricted
IN Temporarily restricted25 -,

26 Permanently restricted
V Organizations that do not follow SFAS 117, check here ► TX
LL and complete lines 27 through 31.

0 27 Capital stock, trust principal, or current funds
28 Paid -in or capital surplus, or land, bldg , and equipment fund 2,163,956 2,163,956
29 Retained earnings, accumulated income, endowment, or other funds 6,079,828 6,350,905
30 Total net assets or fund balances (see page 17 of the

Z, instructions) 8,243,784 8,514,861
31 Total liabilities and net assets/fund balances (see page 17 of

the instructions) 8,243,784 , 8,514,861 ,

Part III Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 8,243,784

2 Enter amount from Part I, line 27a 2 271,078
Cher increases not included in line 2 (itemize) ► 3

Add lines 1 , 2, and 3 4 8,514,862
5 Decreases not included in line 2 (itemize) ► See Statement 8 5 1
6 Total net assets or fund balances at end of year (line 4 minus line 5)-Part II column (b), line 30 6 8,514,861

Form 990-PF (2005)
DAA



Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941
18289 os/oa/tooP

age3M
....Part IIV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind ( s) of propert y sold (ehg , real estate ,
2-story bnck warehouse , or common stock , 200 shs MLC Co)

( b) How acquired
P-Purchase
D-Donation

( c) Date acquired
(mo , day , yr)

(d) Date sold
(mo , day, yr)

1a See Worksheet

d
e

(e) Gross sales puce
(f) Depreciation allowed

(or allowable )
( g) Cost or other basis
plus expense of sale

( h) Gain or (loss)
(e) plus ( f) minus (g)

a
b
c
d
e
Complete only for assets showin gain in column (h) and owned by the foundation on 12/31 /69

( I) F M V as of 12/31/69
(j) Adjusted basis

as of 12/31 /69
( k) Excess of col ( i)
over col (/), if any

(1) Gains (Col (h) gain minus
col ( k), but not less than -0-) or

Losses (from col (h))

a
b
c
d
0

2 Capital gain net income or ( net capital loss )
If gain , also enter in Pa rt I, line 7

1 If (loss ), enter -0- in Pa rt I , line 7 2 626,060
3 Net sho rt-term capital gain or ( loss) as defined in sections 1222 ( 5) and (6)

If gain, also enter in Pa rt I , line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter - 0- in Pa rt I line 8 _ 3 620,995

Part V.... Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
0optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

tion 4940(d)(2) applies, leave this part blank

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? 11 Yes ❑X No
If "Yes," the organization does not quality under section 4940(e) Do not complete this pa rt

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a)
Base period years

Calendar year
(or tax year beginning m

b
Adjusted qualifying dist ri butions

(c)
Net value of noncharitable- use assets

(d
Distribution ratio

col (b) divided by col (c))

2004 360,530 8,772,964 0.041096
2003 439,727 8,159,384 0.053892
2002 390,596 8,251,154 0.047338
2001 411,721 9,221,349 0.044649
2000 411,613 9,722,694 0.042335

2 Total of line 1, column (d) 2 0.229310
3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by

the number of years the foundation has been in existence if less than 5 years 3 0 . 0 4 5 8 6 2

4 Enter the net value of nonchantable-use assets for 2005 from Part X, line 5 4 8,653,493

5 Multiply line 4 by line 3 5 396, 86 6

6 Enter 1 % of net investment income (1 % of Part I, line 27b) 6 7 , 3 6 6

7 Add lines 5 and 6 7 404,232

•nter qualifying distributions from Part XII, line 4 8 465,535
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18
Form 990-PF (2005)
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941
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M

P8ft VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here ► and enter "N/A" on line 1

Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic or an ations that meet the section 4940(e) requirements in Part V, check 1 7 , 3 6 6

► XX• and enter 1 % of Part I, line 27bhere
All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Pert I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Add lines 1 and 2 3 7,366
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 7 , 3 6 6
6 Credits/Payments
a 2005 estimated tax payments and 2004 overpayment credited to 2005 6a 7 , 5 5 0
b Exempt foreign organizations-tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6a through 6d 7 7 , 5 5 0
8 -riEnter any penalty for underpayment of estimated tax Check here 1 if Form 2220 is attached 8 54
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ► 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ► 10 130
11 Enter the amount of line 10 to be Credited to 2006 estimated tax ► 130 Refunded ► 11
Part VUA Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes No

it participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
19 of the instructions for definition)? 1 b X

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the organization in connection with the activities

c Did the organization file Form 1120-POL for this year? 1 c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

•
(1) On the organization ► $ (2) On organization managers ► $
Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed
on organization managers. ► $

2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the organization have unrelated business gross income of $1,000 or more during the year? 4a X,

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or
• By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? N/A 6
7 Did the organization have at least $5,000 in assets at any time during the year's If "Yes," complete Part II, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) ► NE

b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," all explanation 8b X

9 Is the organization claiming status as a private operating foundation within the meaning of section 49420)(3)
or 49420)(5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 26)" If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names & addresses 10 X

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 11 X
Web site address ► N/A

• The books are in care of ► Telephone no ►

Located at ► ZIP+4 ►
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here ► El

and enter the amount of tax-exempt interest received or accrued during the year ... . ............. .............. ► 13
DAA Form 990-PF (2005)
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page-5,

Past V11.8 Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No

1a During the year did the organization (either directly or indirectly)
• (1) Engage in the sale or exchange, or leasing of property with a disqualified person? ❑ Yes ❑X No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person" Yes X No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes X No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes X No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? ❑ Yes ❑X No

(6) Agree to pay money or property to a government official? ( Exception . Check "No"
if the organization agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days) ❑ Yes ❑X No

b If any answer is "Yes" to 1 a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941 (d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A lb
Organizations relying on a current notice regarding disaster assistance check here ► ❑

c Did the organization engage in a prior year in any of the acts described in 1 a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2005" N/A 1 c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private
operating foundation defined in section 49420)(3) or 49420)(5))

a At the end of tax year 2005 did the organization have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2005? ❑ Yes ❑X No

}If "Yes," list the years ► 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement-see page 20 of the instructions) N/A 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
111 20 , 20 , 20 , 20
Did the organization hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? ❑ Yes ❑X No
If "Yes," did it have excess business holdings in 2005 as a result of (1) any purchase by the organization
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the organization had excess business holdings in 2005) N/A 3b

4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2005 4b X

5a During the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))' ❑ Yes ❑X No

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes X No

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes X No

(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)" ❑ Yes ❑X No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? ❑ Yes ❑ No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here 1 ❑

c If the answer is "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility for the grant'? N/A ❑ Yes ❑ No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? ❑ Yes ❑X No•
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870
Form 990-PF (2005)

DAA
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Part Vill
Information About Officers, Directors, Trustees, Foundation Managers , Highly Paid Employees,
and Contractors

I List all officers. directo rs . trustees . foundation manaae rs and their compensation (see naae 21 of the instructions).

(a) Name and address
(b) Title, and average

hours per week
devoted to position

(c) Compensation
( If not paid, enter

-0 -

(d) Contnb to
plans)and benefited
com ensation

a ense account
( ot Exherallowances

err Statement 9

2 Compensation of five highest-paid employees (other than those included on line 1-see page 21 of the instructions).
If none enter "NONE."

(a) Name and address of each employee paid more than $50 , 000
(b) Title and average

hours per week
devoted to position ( c) Compensation

( d) Contributions to
employee benefit

plans and deferred
compensation

( e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000
Five highest -paid independent contractors for professional services- ( see page 21 of the instructions ). If none, enter
"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services 0.

Part IX-A Summary of Direct Charitable Activities

List the foundation ' s four largest direct chartable activities during the tax year In clude relevant statistical information such as the number
d d td h Expenses, researc papers pro uce , e cof organizations and other beneficiaries served , conferences convene

1 Fonner Park Event Center -
construction of event center

142,857
2 CENTRAL PLAINS CHAPTER OF THE AMERCIAN RED CROSS (2&3 OF

(4) - PROGRAM SUPPORT
100,000

3 Central COMMUNITY COLLEGE - GRANT FOR PROGRAM SUPPORT

50,000
CENTRAL NE HUMANE SOCIETY (1 OF 5) - GRANT FOR PROGRAM
SUPPORT

50,000
Form 990-PF (2005)

DAA
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 7
Part [*.R Summary of Prnnram -Related Investments (see naae 22 of the instructions'

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

2

All other program-related investments See page 22 of the instructions

3

Total . Add lines 1 through 3 ►
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 22 of the instructions
I Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes
a Average monthly fair market value of securities la 8,235,298
b Average of monthly cash balances lb 549,974
c Fair market value of all other assets (see page 23 of the instructions) Ic 0
d Total (add lines 1 a, b, and c) Id 8, 785,272.
e Reduction claimed for blockage or other factors reported on lines 1 a and

1c (attach detailed explanation) 1e 0 ''
2 Acquisition indebtedness applicable to line 1 assets 2 0

3 Subtract line 2 from line l d 3 8,785,272
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 23

of the instructions) 4 131,779
5 Net value of noncharitable -use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 8, 6 5 3 , 4 9 3

Minimum investment return . Enter 5% of line 5 6 432,675
Distributable Amount (see page 23 of the instructions) (Section 4942(j)(3) and 0)(5) private operatingl
foundations and ce rtain foreign organizations check here ► and do not complete this art.

I Minimum investment return from Part X, line 6 1 432,675
2a Tax on investment income for 2005 from Part VI, line 5 2a 7 , 3 6 6
b Income tax for 2005 (This does not include the tax from Part VI) 2b
c Add lines 2a and 2b 2c 7 , 3 6 6

3 Distributable amount before adjustments Subtract line 2c from line 1 3 425,309
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 425,309
6 Deduction from distributable amount (see page 24 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

llne1 7 425,309

Part Xlf Qualifying Distributions (see page 24 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc -total from Part I, column (d), line 26 la 465, 535'
b Program-related investments-total from Part IX-B 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2

3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions . Add lines 1 a through 3b Enter here and on Part V, line 8, and Part XII I, line 4 4 4 6 5 , 5 3 5
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b (see page 24 of the instructions) 5 7 , 3 6 6
• Adjusted qualifying distributions . Subtract line 5 from line 4 6 458,169-

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2005)

DAA
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Part XI11 Undistributed Income (see page 24 of the instructions)

1 Distributable amount for 2005 from Part XI,
line 7
Undistributed income, if any, as of the end of 2004

a Enter amount for 2004 only
b Total for prior years 20 ,20 .20

3 Excess distributions carryover, if any, to 2005
a From 2000
b From 2001
c From 2002
d From 2003
e From 2004
f Total of lines 3a through e

4 Qualifying distributions for 2005 from Part
Xll,line 4 ►$ 465,535

a Applied to 2004, but not more than line 2a
b Applied to undistributed income of prior years

(Election required-see page 25 of the instructions)
c Treated as distributions out of corpus (Election

required-see page 25 of the instructions)
d Applied to 2005 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2005
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
• Prior years' undistributed income Subtract

line 4b from line 2b
c Enter the amount of prior years' undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount-see page 25 of the instructions

e Undistributed income for 2004 Subtract line
4a from line 2a Taxable amount-see page
25 of the instructions

f Undistributed income for 2005 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2006

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
25 of the instructions)

8 Excess distributions carryover from 2000 not
applied on line 5 or line 7 (see page 25 of
the instructions)

9 Excess distributions carryover to 2006.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2001
• Excess from 2002

Excess from 2003
d Excess from 2004
e Excess from 2005

(a) (b)
Corpus Years prior to 2004

(c) (d)
2004 2005

425,309

427,086

427,086

38,449

386,860

Form 990-PF (2005)
DAA
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Paoe 9

26 of the instructions and Pa rt VII-A
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2005, enter the date of the ruling
b Check box to indicate whether the organization is a private operating foundation described in section
• Enter the lesser of the adjusted net Tax year Prior 3 yeai

income from Part I or the minimum (a) 2005 (b) 2004 (c) 2003
investment return from Part X for each
year listed

b 85% of line 2a
c Qualifying distributions from Part XII,

line 4 for each year listed
d Amounts included in line 2c not used directly

for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets" alternative test-enter
(1) Value of all assets
(2) Value of assets qualifying under

section 49420)(3)(8)(1)
b "Endowment" alternative test-enter 2/3

of minimum investment return shown in
Part X, line 6 for each year listed

c "Support" alternative test-enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments

• on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 49420)(3)(B)(11i)

(3) Largest amount of support from
an exempt organization
Gross investment income

111.
or 49426)(5)

(e) Total
d 2002

Part XV Supplementary Information (Complete this part only if the organization had $5 , 000 or more in
assets at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
Frances Reynolds

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Re arding Contribution , Grant , Gift, Loan, Scholarship , etc., Programs:
Check here ► if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the organization makes gifts, grants, etc (see page 26 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include
Allibi, See Statement 10

Any submission deadlines
None

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
See Statement 11

DAA Form 990-PF (2005)
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mentarv Information
3 Grants and Contributions Paid During the Year or Aooroved for Future Payment

Recipient If reci pient is an individual ,
show any relationship to

Foundation
status of Purpose of grant or Amount

any foundation manager reci pient contnbution

Name and address (home or business) or substantial contributor

Paid during the year
See Statement 12

454,357

S

Total ► 3a 454,357

b Approved for future payment
See Statement 13

841,428

Total ► 3b 1 841,428
Form 990-PF (2005)

DAA



Form 990-PF (2005) EDGAR & FRANCES REYNOLDS
PartXVIA Analysis of Income-Producing Acti it

Enter gross amounts unless otherwise indicated

service revenue
•ro0ram

b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate

a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a

b
c
d
0

12 Subtotal Add columns (b), (d), and (e)
jTotal . Add line 12, columns (b), (d), and (e)

47-0589941

Busi
a
ness Amount xciusi

code code

18289 05/08/2006 12 59 PM
Page 11

512, 513, or 514 (e)
Related or exempt

(d) function income
Amount (See page 26 of

the instructions 1

14 11,072
14 220,884

14 626,060

0 858,0161 0
13 858,016

Line No.
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to -

.
T the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See

a e 27 of the instructions
N/A

Form 990-PF (2005)
DAA
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Form 990-PF (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 12
Part XVH1 Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
Transfers from the reporting organization to a noncharitable exempt organization of
(1) Cash la(l) X

(2) Other assets la(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization lb(l) X

(2) Purchases of assets from a nonchantable exempt organization lb(2) X

(3) Rental of facilities, equipment, or other assets lb(3) X

(4) Reimbursement arrangements lb(4) X

(5) Loans or loan guarantees lb(5) X

(6) Performance of services or membership or fundraising solicitations lb(6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees Ic X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the organization received less than fair

market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions , and sharing arrangements

N/A

2a Is the organization directly or indirectly affiliated with , or related to , one or more tax-exempt organizations
described in section 501 ( c) of the Code (other than section 501(c)( 3)) or in section 527' Yes ❑X No

h If "Yes " comnlete the fnllnwma schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

UndFRpe ai ies of perjury , I dec that have examin ed this return, including accompanyin g schedules and statements , and to the best of my knowledge and
belief, it is b correct , o ipl to claratio of pre parer ( other than taxpayer or fid aarvt �s hawed nn au nformat�on a1' wh dh oreoarer has anv knowledge

Signature of officer or truste

d

to Preparers
m

a a ° signature Rachelle Bryant
E Firm' s name ( or yours if Contryman Associat

6
se lf-employed ), address, PO Box 1746

1 . and ZIP code Kearney, NE 68848

DAA
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Capital Gains and Losses for Tax on Investment Income
Form 990-PF

For calendar year 2005, or tax year beginning and ending
2005

Name
GAR & FRANCES

OUNDATION, INC.
REYNOLDS

Employer Identification Number

47-0589941
(a) List and describe the kind(s) of property sold, e g , real estate ,

2-story brick warehouse, or common stock, 200 shs MLC Co
(b) How acquired

P-Purchase
D-Donation

(C) Date acquired
(mo, day, yr )

( d) Date sold
(mo , day, yr )

1 SEE SCHEDULE - A/C 9460 P Various Various
(2) SEE SCHEDULE - A/C 9478 P Various Various
(3) SEE SCHEDULE - A/C 9486 P Various Various
(4) SEE SCHEDULE - A/C 9494 P Various Various
(5) SEE SCHEDULE - A/C 9502 P Various various
(6) SEE SCHEDULE - A/C 9510 P Various Various

SEE SCHEDULE - A/C 9528 P Various Various
(8) SEE SCHEDULE - A/C 9536 P Various Various
(9) SEE SCHEDULE - A/C 9544 P Various Various
1o SEE SCHEDULE - A/C 9551 P Various Various
(11) SEE SCHEDULE - A/C 10955 P Various Various
(12) MUTUAL FUNDS
(13)
(14)
(15)

( e) Gross sales price ( f) Depreciation allowed
(or allowable)

( g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
( e) plus (t) minus (g)

(1) 2,109,636 1,881,681 227,955
(2) 22,358 17,944 4,414
(3) 69,589 79,485 -9,896
tAl 491,569 349,504 142,065

293,232 268,287 24,945
437,964 311,271 126,693
121,983 83,200 38,783

(8) 180,944 155,848 25,096
(9) 4,832,897 4,840,340 -7,443
(10) 870,785 883,635 -12,850
(11) 958,385 892,738 65,647
(12) 651 651
(13)

(14)

(15)

Complete only for assets showln gain in column (h) and owned by the foundation on 12/31/69

(i) F M V as of 12/31/69 (j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col 0 ), if any

(1 Gains (Col (h) gain minus -
col' k), but not less than -0-) or

Losses (from col (h))

(1) 227,955
(2) 4,414
(3) -9,896
(4) 142,065
(5) 24,945
(6) 126,693

38,783
(8) 25,096
(9) -7,443
10 -12,850

65,647
651

13
(14)
15



18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements
FYE: 12/31/2005

Statement I - Form 990-PF. Part I. Line 16b - Accountina Fees

Net Adjusted Charitable
Description Total Investment Net Purpose

Countryman Associates, PC, CPAs $ $ $ $
(preparation of Form 990PF) 4,000 3,000 1,000

Total $ 4,000 $ 3,000 $ 0 $ 1,000

Statement 2 - Form 990-PF , Pa rt I, Line 18 - Taxes

Net Adjusted Charitable
Description Total Investment Net Purpose

Foreign taxes w/h from dividends $ 386 $ 386 $ $
County tax-mineral interest (sol 59 59
Federal excise taxes paid (refun 10,110 10,110.
Other taxes

Total $ 10,555 $ 445 $ 0 $ 10,110

Statement 3 - Form 990-PF , Pa rt I, Line 23 - Other Expenses

Net Adjusted
Description Total Investment Net

enses
Post office box rent
Bank charges
Office supplies
Biennial report fee
Dues - Small Foundation Membe
INVESTMENT MANAGEMENT FEES

Total

68

Charitable
Purpose

68

400 400
117,558 117,558

$ 118,026 $ 117 ,958 $ 0 $ 68

Statement 4 - Form 990-PF , Pa rt II, Line 1 Oa - US and State Government Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

42502 12/03 USTNOTE 6.62% 05/07 $ 47,391 $
42522 US TSY NOTE 180k 6.125% 08/0 64,202
42530 US TSY NOTE 90k 5.0% 08/11 44,807
42535 US TSY NOTE 43k 4.25% 08/13 57,161
42538 US TSY NOTE 118k 1.87% 01/06 52,810
42541 US TSY NOTE 137k 4.75% 05/14 67,109
42543 US TSY NOTE 28k 5.0% 02/11 29,823
42544 US TSY NOTE 224k 3.5% 11/06 144,279
47510 • 10/04 FH AU SG 5% 10/34 46,750
47512 03/04 FNMA 5.25% 01/09 78,951
47515 2004 FNMA 6.62% 11/10 38,209
47517 2004 FNMA 5.37% 11/11 20,335
7519 2004 FNMA 5.25% 04/07 80,216
7521 2004 FNMA 4.12% 04/14 26,275

47524 2004 FNMA GTD 5.0% 01/35 36,532

1-4



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

Statement 4 - Form 990-PF, Part II, Line 10a - US and State Government Investments
(continued)

12:59 PM

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

47525 2004 FNMA TGD 5.0% 12/34 $ 93,207 $ $
42553 US TSY NOTE 2.75% 08/07 67,862
42556 US TSY NOTE 4.25% 11/14 150,443
45006 03/04 FHLMC 66k 3.37% 04/09 54,797
47506 FNMA 6.25% 02/11 43,633
47531 10/04 FN SF 90k 5.5% 10/34 91,640
A/C 9544 U.S. TREASURIES (STMT)
A/C 9544 U.S. GOV'T BONDS (STMT)
A/C 9551 U.S. TREASURIES (STMT)
A/C 9551 U.S. GOV'T BONDS (STMT)

Total

582,582 Cost
396,858 Cost
644,196 Cost
105,625 Cost

$ 1,336,432 $ 1,729,261

580,059
391,839
635, 916
104,719

$ 1,712,533

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11014 AFLAC INC $
11015 AMAZON.COM
11017 AM INTL GROUP
1018 AMGEN INC
1020 APPLIED MATERIALS

11077 APOLLO GROUP INC
13011 CISCO SYSTEM INC
13066 COMMERCE BNCP INC
14000 DELL INC
15004 • EBAY INC
15028 ELECTRONIC ARTS
17002 GENENTECH INC
17004 GENERAL ELECTRIC CO
18001 HARLEY DAVIDSON
23013 MAXIM INTEGRATED
24005 NETWORK APPLIANCE
26007 PIXAR INC
26009 PROGRESSIVE
27000 QUALCOMM INC
29007 STARBUCKS CORP
29046 Symantec Corp
33005 WAL-MART STORES
33007 WALGREEN
34000 XILINX INC
34006 XM SAT RADIO HLDGS
35000 YAHOO INC
11019 AMGEN INC (545)
11023 ABBOTT LABORATORIE
11025 ALLSTATE CORP
11027 AM INTL GROUP
11033 AVON PROD
1078 ALTRIA GRP INC
10791 AMERICAN STD INC

11080 APACHE CORP

25,120 $ $
82,562
18,059
39,354
27,840
42,758
23,663
11,824
40,382
49, 791
39,388
63,075
17,904
10,927
59,497
63,869
37, 019
79,946
50,706
28,859
34,205
24,696
23,095
40,340
32,916
49,101
10,871
14,511
12,649
12, 956
8,870
5,078
9,358
5,046

4-5



18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements
FYE: 12/31/2005

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11081 APPLIED MATERIALS $
12006 BANK OF AMERICA
12008 BANK OF NEW YORK
12029 BEST BUY INC
12030 BOEING CO
12031 BOSTON SCO CORP
12032 BRUNSWICK CORP
13014 CHEVRONTEXACO
13015 CHUBB CORP
13016 • CISCO SYSTEM
13018 CITIGROUP
13020 COMCAST
13067 • CADENCE DESIGN SYS
13068 CENDANT CP
14001 • DELL INC (545)
14002 DEERE & CO
14005 DOW CHEMICAL CO
14007 DUPONT
15007 EXXON MOBIL CORP
15029 EBAY INC
16030 FANNIE MAE
16033 FRANKLIN RES INC
7005 GENERAL ELECTRIC (545)
7007 GILEAD SCIENCES

17010 GENERAL DYNAMICS CP
17015 GAP INC
18002 HEWLETT PACKARD
18020 HALLIBURTON CO HLD
19006 INTEL CORP (545)
19009 INTL BUSINESS MACH
20004 JP MORGAN CHASE
20006 JOHNSON & JOHNSON
23022 MEDTRONIC
23024 MERRILL LYNCH
23026 MICROSOFT
23028 MORGAN STANLEY
26010 PRAXAIR INC
26012 PFIZER
26014 PROCTER & GAMBLE
27008 QUEST DIAG INC
29010 SCHLUMBERGER
29050 SEMPRA ENERGY
29051 • STARWOOD H&R WW
30007 TIME WARNER
30011 TYCO INTL
31006 • UNITED TECHNO CORP
31008 UNITEDHEALTH GRP
31025 UNITED PARCEL SVC
32005 VIACOM INC
32006 VERIZON COMMUCTNS
3006 WALMART (545)0
3008 WYETH

34002 XL CAPITAL LTD

10,695 $ $
11,131
7,767

11,935
16, 192
10,040
7,974
6,972
8,963
7,065

29, 795
11,769
6,625
8,213

17,475
11,626
8,495
9,314

24, 137
7,380

14,480
10,785
27,270
8,632
9,467

12,213
13,157
11,184
20,062
11,145
8,493

17,416
7,838

13,480
32,397
18,423
8,745
8,347

18,728
9,585
9,274

11,780
7,736

14,947
8,811

10,418
13,438
12,750
8,684

18,497
15,445
12,535
7,935

5



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF. Part II. Line 10b - CorDorate Stock Investments (continued

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11004 Abbott Laboratories $ 16,389 $ $
11006 Altria Grp Inc 33,501
11008 American Express Co 18,012
11010 Am Intl Group Inc 17,500
11012 Anheuser Busch 9,897
12000 Bp Plc Sadr 21,873
12003 Bank of America 14,155
13003 Chevrontexaco Crp 20,677
13006 • Citigroup Inc 37,494
13007 Coca Cola Co 31,116
13009 Colgate Palmolive 11,735
13073 CONOCOPHILLIPS(553) 18,360
15000 Emerson Electric Co 9,146
15002 Exxon Mobil Corp 46,051
16001 Freddie Mac 7,622
16020 Fannie Mae 25,012
17000 General Electric 46,102
18021 HSBC HLDGS 14,616
18022 HOME DEPOT INC 13,455
19001 Intel Corp 34,641
19002 • Intl Business Mach 16,805
20000 JP Morgan Chase 13,837
0002 Johnson &Johnson 24,486
1000 Kraft Foods 8,438

22000 Lauder Estee 8,611
22002 Lilly Eli & Co 22,975
23001 Marsh & McLennan 19,294
23003 McDonalds Corp 8,560
23006 McGraw Hill 17,360
23008 Merck & Co 26,779
23010 • Merrill Lynch 13,019
23011 Microsoft 34,828
24001 Nestle 17,327
24003 News Cp 12,288
25010 OCCIDENTAL PETE 7,660
26001 Pepsico Inc 21,230
26003 Pfizer Inc 42,616
26005 Procter & Gamble 24,282
28000 Royal Dut Pete Co 8,812
29060 • SYSCO CORP 7,355
30000 Target Corp 13,690
30002 Time Warner Inc 4,863
31000 United Parcel Svc 8,350
32018 VIACOM INC 7,577
33001 Wal-Mart Stores Inc 33,192
33003 Walgreen Company 16,980
11035 AMR CORP DEL 9,897
11036 ALBERTSONS INC 39,795
11037 ALTRIA GRP 34,184
11038 AMERN ELEC PWR 16,502
2010 BELLSOUTH CORP 50,917
012V2 BRISTOL MYERS SQUIB 38,984

13025 CIT GRP INC 13,987

5



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

14009 DELPHI CORP $
14010 • DELTA AIRLINES
15012 EL PASO CORP
15014 ELECTRONIC DATA SYS
16004 FORD MTR CO
17008 GENERAL MTRS
17009 GOODYEAR TIRE
18005 HEWLETT PACKARD
20008 JP MORGAN CHASE
21003 KROGER CO
22012 • LOEWS CORP
23034 MAY DEPT STRS
23036 MERCK & CO
23040 MICRON TECH INC
23069 MATTELL INC
24024 NEWELL RUBBERMAID
26017 PHOENIX COS INC
26041 PFIZERINC
28002 RJ REYNOLDS chg to Reynolds
29011 SBC COMMUC
29012 • SAFEWAY INC
29015 SCHERING PLOUGH
9016 SERVICE CORP
00130 TENET HEALTHCARE

30015 TOYS R US
30016 TUPPERWARE CORP
31010 UNISYS CORP
31012 UNUMPROVIDENT
32007 VERIZONCOMMUCTNS
33012 WASTE MGMT
33029 • WYETH (561)
34003 XEROX CORP
11044 ADVANCED MICRO DEVICS
11046 AMAZON.COM INC
11050 APPLE COMPUTER INC
11052 AVAYA INC
11089 • ALCON INC
11090 AKAMAI TECHNO INC
11091 ALLIANCE DATA
11092 AMERADA HESS
11093 AMERICA MOV
11094 AMER EAGLE OUTFITTRS
11096 AMERICREDIT CORP
11098 ASK JEEVES INC
11099 AUTODESK INC
11100 AVONPROD
12034 BOEING (570)
12035 BRINKS CO
13019 CIT GRP
13033 COACH INC
3037 CORNING INC
3069I CENTEX CORP

13070 CENTURYTEL

9,991 $
16,766
29,657
39,330
34,792
31,589
16,808
33,885
16,363
41,580
24,502
14,396
60,684
41,039
17,945
8,534
9,756

48,783
15,308
32,864
59,161
38,030
9,800

45,591
14,692
9,911

49,199
31,712
26,222
14,295
16, 122
21,235
5,079

11,311
6,575
1,628
3,013
2,265
3,136
3,219
3,270
3,325
2,999
2,499
1,590
3,059
5,689
3,260
3,114
2,431
1,366
6,719
3,200

5



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

13071 CHESAPEAKE EN
13074 COSTCO
13078 CHICAGO MERCANTILE EXCHANGE
13079 COMPUTER SCIENCES
14013 D R HORTON INC
14029 DORAL FINL CORP
15018 EBAY INC
15020 ELECTRONIC ARTS
15034 EASTMAN KODAK (570
15035 EATON CORP
16017 FREESCALE SEMICONDUCTOR
16xxx - FORTUNE BRANDS INC
17013 • GARMIN LTD
17020 GENL GWTH PROP INC
18034 HILTON HOTELS
18040 HOME DEPOT (570)
20010 JUNIPER NWKS INC
22015 LABORATORY CP AM LDG
23050 • MARVELL TECHNOLOGY
23079 MARRIOTT INTL
23080 MASCO CORP
23081 MOTOROLA INC
3083 MCAFEE INC
4012 NEW CENTURY FINL CP

24029 NABORS INDUSTRIES LTD
24070 NORTHROP GRUMMAN
26039 PALMONE INC
26040 PHELPS DODGE CORP
26042 POLO RALPH LAUREN
26048 • PREMCOR INC
26049 • PARKER HANNIFIN CORP
27005 QUALCOMM
27019 QUEST DIAG (570)
28005 RESEARCH IN MOT LTD
28019 ROBERT HALF
28028 • RYDER SYS INC
29020 ST JUDE MEDICAL INC
29022 SEPRACOR INC
29Q25 SYMANTEC CORP
29069 SMITH INTL INC
30079 TCF FINCL CORP
32010 VERISIGN INC
32029 VALERO ENERGY
33039 WESTERN WIRELS CORP
33040 WYNN RESORTS LTD
33xxx - WELLPOINT INC
34004 XM SAT RADIO HLDGS
35002 YAHOO INC
36000 ZIMMER HLDGS INC
11054 ACUITY BRANDS INC
1056 AMCORE FINCL INC
057V1 AMERUS GRP CO

11059 ARCH COAL INC

2,961 $ $
7,208
3,679
6,889
2,624
2, 993
6,196
5,416
3,236
3,077

675
5,690
2,392
3,186
7,160
6,942
4,224
5,613
2,874
3,308
3,216
5,796
7,256

984
3,142
6,314
3,208
3,002
3, 178
3,570
7,256
5,565
3,027
1,427
3, 198
5,269
4,943
3,633
5,469
6,078
1,599
2,627
2,962
2,311
2,983
3,198
2,217
5,146
3, 913
2,111
2,640
2,399
2,474

5



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

11061 ARROW INTL INC $
11062 ARVINMERITOR INC
11063 ATMOS ENERGY CORP
11082 ARK BEST CORP
11102 ALBANY INTL CORP
12017 • BANCORPSOUTH INC
12018 BANTA CORP
12019 BARNES GROUP INC
12020 • BERRY PETE CO
12021 • BOB EVANS FARMS INC
12022 BROWN SHOE CO INC
12023 • BURLINGTON COAT FACTORY
13039 CBL & ASSOC PPTYS
13040 CLECO CORP
13041 • CABOT OIL & GAS
13043 • CASEYS GENL STRS INC
13044 CATO CORP
13047 COMMERCIAL FED CRP
13048 COMML METALS CO
13050 • CORN PRODS INTL INC
13051 CRANE CO
13052 CURTISS WRIGHT CORP
3080 CHICAGO BRIDG&RN
4016 DELPHI FIN GRP INC

15022 ENERGEN CORP
15023 ENNIS BUSINESS FORMS
15040 EQUITY ONE INC
16008 • FRESH DEL MONTE PROD
16009 • FRONTLINE LTD
16010 FIRST INDL RLTY TR
17030 GOLDCORP INC
18010 • HRPT PPTYS TR SBI
18011 HARSCO CORP
18013 HEALTHCARE RLTY TR
18045 HOLLY CORP
19013 INVACARE CORP
19020 • IAMGOLD CORP
19021 • INTRAWEST CORP
19022 • IPSCO INC
21008 • KELLWOOD CO
22017 LANCASTER COLONY CRP
22018 LANDAUER INC
22019 • LANDAMER FINL GRP
22020 • LIBBEY INC
22021 LINCOLN ELEC HLD INC
22022 LUBRIZOL CORP
22030 LENNOX INTL INC
23045 MASSEY ENERGY CO
23047 METHANEX CORP
23063 MUELLER INDUSTRIES INC
4015 NATL FUEL GAS CO'
4016 NEW PLAN EXCEL RLTY

24018 NORTHWEST NATRL GAS

2,446 $
2,807
3,053
3,050
2,943
3,129
2,248
2,644
2,078
2,592
2, 183
3,093
3,177
2,667
2,157
2,707
3,769
2,732
2,049
2,057
2,428
2,040
3,105
2,308
2,516
2,823
3,034
3,650
1,664
2,564
3,133
2,812
3,112
2,663
3,674
3, 044
3,585
3,325
3,299
2,582
2,754
2,608
3,219
3, 055
2,149
3,004
3,299
1,651
2,692
3,465
2,645
3,087
2,879

5



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

24030 NATIONWIDE HLTH PPTY $ 3,512 $ $
25001 OLD NATL BANCORP IND 2,663
25002 OWENS&MINOR HLD 2,813
26021 • PNM RES INC 2,732
26023 PENN VIRGINIA CORP 1,952
26024 PEOPLES ENERGYCORP 2,798
26025 PRECISION CASTPRT 2,277
28006 REGAL BELOIT CORP 3,188
28007 ROCK TENN CO 3,194
28009 RUDDICK CORP 2,246
28011 RUSSELL CORP 3,271
28020 R P M INC 2,973
28021 RANGE RES CORP 2,937
29026 ST MARY LD & EXPL CO 2,398
29028 SENSIENT TECH CP 2,933
29029 SHURGARD STORAGE 3,042
29030 STURM RUGER & CO 2,778
2.9031 SUSQUEHANNA BCS 3,046
29059 SCOTTISH RE GROUP LTD 2,849
30020 TEEKAY SHPPG CP 2,002
30022 TELEFLEX INC 2,673
30023 TIDEWATER INC 2,984
1015 UGI CORP 2,884
1018 UNIVERSAL CORP VA 2,523

31019 USF CRP 3,043
31020 UNIVERSAL FOREST PRODUCTS 2,664
32011 VALMONT INDS INC 2,989
32012 VECTREN CORP 2,723
33014 WGL HLDGS INC 2,804
33015 WASH FEDERAL INC 2,804
33016 WEIS MARKETS INC 2,966
33018 WORLD FUEL SVCS CORP 1,908
33030 WD 40 CO 3,245
33031 WEST PHARM SVCS INC 2,864
33050 • WESTERN GAS RES INC 2,687
35003 • YORK INTL CORP NEW 2,402
11064 ADMINISTAFF INC 4,309
11066 ALLIED WASTE 6,023
11067 AM TOWER CORP 12,027
11068 AMERICREDIT CORP 4,811
11069 ASTORIA FINL CORP 6,194
11101 • ACCRDTD HM LNDRS HLD 6,446
11103 ACCREDO HLTH INC 9,177
11104 AMERICAN HEALTHWAYS 6,503
12024 BANKUNITED FINL 7,832
12026 BRINKER INTL INC 7,362
12062 BARR PHARM INC 4,787
13053 • CEC ENTMT INC 3,332
13054 CSK AUTO CORP 5,015
13055 - CHATTEM INC 3,728
3056 CHESAPEAKE EN CP 7,401
3058 - COMMERCE GP INC MASS 4,967

13059 - COOPER COS INC 7,687



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

13060 COVANCE INC
13076 CABOT OIL & GAS CP
13077 CHECKPOINT SYS INC
14062 DELPHI FIN GRP (596)
15024 EATON VANCE CRP
15025 ENTERTAINMENT PPT
16012 FLIR SYS INC
17014 GLOBAL PMTS INC
18016 HARMAN INTL INDS
18017 HIBERNIA CORP
18018 HOVNANIAN ENTPRS
20011 JEFFERIES GROUP INC
21009 K V PHARMACEUT CO
21010 KELLY SVCS INC
23049 MOOG INC CL A
23073 MERITAGE CORP
24073 NABI BIOPHARMACETCLS
25003 ONEOK INC
26027 PNM RES INC
26029 PHARM PROD DEV INC
26030 PHILA CONS HLDG CO
26031 PHILLIPS VAN HEUSEN
6032 PROTECTIVE LIFE CRP
80120 RAYMOND JAMES FINL

28013 REPUBLIC SVC INC
29032 SL GREEN REALTY CORP
29033 SANMINA SCI CORP
29034 SCHOLASTIC CORP
29035 SCOTTS CO CL A OH
29036 SEROLOGICALS CORP
29037 SINCLAIR BRDCST GP A
29038 SNAP ON INC
29039 SONIC CORP
29040 STUDENT LOAN CORP
29041 SWIFT ENERGY CO
29081 SCHOOL SPECIALTY INC
29083 STANDARD PAC CRP
29084 STEIN MART INC
32014 VALSPAR CORP
33019 WMS INDS INC
33020 WATSCO INC
33022 WINNEBAGO INDUST INC
11070 AGERE SYS INC CLB
11071 ALLIANT TECHSYS
11075 ARROW ELECTRS INC
11107 ANDREW CORP
11108 ANIXTER INTL INC (600)
11109 ASSURANT INC
11111 ANN TAYLOR
12027 BANKNORTH GRP INC
2028 • BECKMAN COULTER INC
2081 BARR PHARM

13062 CELESTICA INC

4,607 $ $
11,928
7,042
4,171
7,178
4,694
7,661
5,276
9,544
1,763

11,433
7,890
6,073
4,250
3,435
6,224
6,180
5,602
4, 954
8,128
7,200
5,051
3,782
5,905
6,085
3,765
4,355
5,196
5,378
4,727
2,581
6,121
3,297
5,490
4,685
2,215
8,273
4,882
3,951
6,515
3,637
2,721
9,855
5,196
6, 137
4,763
4,356
7,973
5,522
5,384
4,183
2,139
5,445

5



18289 EDGAR & FRANCES REYNOLDS
47-0589941 Federal Statements
FYE: 12/31/2005

12:59 PM

Statement 5 - Form 990-PF, Part II, Line 10b - Corporate Stock Investments (continued)

Beginning End of
Description of Year Year

13063 CHARLES RIV LABS ITL $ 4,522 $
13064 COOPER CAMERON CORP 6,139
13087 COX RADIO INC 1,459
13088 CYPRESS SEMICOND 6,652
14018 DARDEN RESTAU INC 5,915
14020 DOVER CORP 4,430
15026 ENSCO INTL INC 2,548
15027 EMCOR GROUP INC 4,589
15054 EDWARDS LIFESCIENCES 4,998
15055 ENTERCOM COMUC CORP 2,395
16061 FREESCALE SEMICONDUCTOR 3,652
17054 GRAINGER W W INC 5,755
18029 HEALTM MGMT ASO 3,564
18030 HEALTH NET INC 10,214
18063 HILLENBRAND IND INC 8,065
19014 INTERPUBLIC GRP COS 7,394
20012 JONES APPAREL GP INC 6,955
22026 LEGGETT & PLATT INC 4,181
23057 MELLON FINL CORP 5,677
23061 MAY DEPT STORE 7,103
24020 NATL SEMICON CRP 7,337
24022 NORTH FORK BANCORP 7,001
4067 NOVELLUS SYSTEMS 8,521
5067 OLD REPUBLIC INTL 4,654

26033 PALL CORP 2,943
26035 PERKINELMER INC 5,790
26061 PAR PYARMACEUTICALS 3,968
26067 PIPER JAFFRAY 3,274
28015 • REYNOLDS & REYNOLDS 6,164
29043 SOUTHWEST AIRLINES 5,762
29067 SUNGARD DATA 10,471
30025 TRANSOCEAN INC 3,687
30026 • TALBOTS INC 8,575
30030 TERADYNE INC 9,092
30067 • TJX COS INC 3,129
30068 THERMO ELECTRON CORP 5,383
30070 • TIFFANY & CO NEW 6,568
31021 • UNISYS CORPORATION 5,353
32016 • VISHAY INTERTECH 8,907
32067 • VARIAN INC 7,739
33067 WESTWOOD ONE INC 3,287
35004 YORK INTL CORP 4,667
36001 ZIONS BANCORP 3,627
A/C 9 460 - EQUITIES (STMT) 1,224,566
A/C 9 486 - EQUITIES (STMT) 877,537
A/C 9 494 - EQUITIES (STMT) 1,327,265
A/C 9 502 - EQUITIES (STMT) 298,543
A/C 9 528 - EQUITIES (STMT) 362,883
A/C 9 536 - EQUITIES (STMT) 324,597
A/C 1 0955 - EQUITIES (STMT) 789,712

1 Total $ 4,916,193 $ 5,205,103

Basis of Fair Market
Valuation Value

Cost
Cost
Cost
Cost
Cost
Cost
Cost

1,397,133
1,009,214
1,244,372

373,485
531,892
356,732
812,985

$ 5,725,813

5



18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements
FYE: 12/31/2005

Statement 6 - Form 990-PF, Part II, Line 10c - Corporate Bond Investments

Description

40007 CITIGROUP INC 3.5% 02/08
40008 FORD MTR CREED CO 7.6% 08/05
40011 HOUSEHOLD FINANCE 6.5% 01/06
40012 INTL BUSINESS MACH 4.87% 10/
40015 • ONTARIO PROVICE 2.65% 12/06
40016 UTD TECH CORP 4.875% 11/06
40018 03/04 GEN ELEC 56k 3.12% 04/
40019 01/04 GEN MTR 7.75% 01/10
40020 10/14 GOLDMAN SACHS 5.0% 10/
40021 02/04 MERRILL LYNCH 3.04% 03
40022 • 01/04 SLM CRP 0.0% 01/14
A/C 9551 - CORP BONDS (STMT)

Total

Beginning End of Basis of Fair Market
of Year Year Valuation Value

IS 46,821 $
37,439
46,887
44,710
35,967
44,657
45, 928
39,111
36,000
37,000
39,000

142,018 Cost

$ 453,520 $ 142,018

110 and

$ 139,004

Statement 7 - Form 990-PF , Pa rt II, Line 13 - Other Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

WELLS REIT $ 431,376 $ 387,381 Cost $ 387,381
INLAND REIT 420,492 448,161 Cost 448,161
/C 9460 - REITS (STMT) 24,910 Cost 27,460�
/C 9528 - REITS (STMT) 7,973 Cost 13,318

Total $ 851, 868 $ 868 ,425 $ 876,320

Statement 8 - Form 990-PF, Pa rt III , Line 5 - Other Decreases

Description Amount
ROUNDING $ 1

Total $ 1

6-8
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47-0589941 Federal S atements
FYE: 12/31/2005

Statement 9 - Form 990-PF , Part VIII, Line I - List of Officers, Directors, Trustees, Etc.

Name Address
Average

City, State , Zip Title Hours Compensation Benefits Expenses
Fred Glade

Grand Island NE .yi¶ Trustee 0
Don Jelinek

Grand Island NE Trustee 0
Kent Coen

2604 S Stuhr Rd; Gran NE Trustee 0
Susan Glade

Grand Island NE Trustee 0
Gordon Glade

Grand Island NE Trustee 0
Carolyn Glade

Grand Island NE Trustee 0
Sarah Glade

Grand Island NE Trustee 0

9



18289 EDGAR & FRANCES REYNOLDS 12:59 PM
47-0589941 Federal Statements
FYE: 12/31/2005

Form 990-PF , Part XV, Line Ia - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
Frances Reynolds

Total 0

Statement 10 - Form 990-PF , Part XV, Line 2b - Application Format and Required Contents

Description

Application forms available on request >> provide full
details on proposed project on need

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description
None

Statement 11 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

Exempt organization 501(c)(3); exclusively for charitable
scientific, religious, literary, or educational purposes

10-11



18289 E R & FRANCES REYNOLDS
47-0589941
FYE: 12/31/2005

Federal Statements
059 PM

Statement 12 - Form 990-PF, Pa rt XV, Line 3a - Grants and Contributions Paid During the
Year

Name Address
Address Relationship Status Purpose Amount

Central Community College
Grand Island NE n/a PUBLIC PROGRAM SUPPORT 50,000

CHRISTMAS CHEER
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000

CENTRAL NE GOODWILL INDUS
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000

CENTRAL NE HUMANE SOCIETY
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 51,000

COMMUNITY HEALTH CHARITIE
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000

FONNER PARK EVENT CENTER
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 142,857

GRAND ISLAND SKEET & SPTG
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 30,000

GRAND ISLAND COMMUNITY FO
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000

THE GRAND FOUNDATION
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 10,000

HEARTLAND UNITED WAY
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 1,000

HABITAT FOR HUMANITY - GI
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 5,000

NE INDEPENDANT COLLEGE FD
GRAND ISLAND NE N/A PUBLIC EDUCATIONAL SUPPORT 12,500

AMERICAN RED CROSS - CENT
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 105,000

SALVATION ARMY
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 6,000

SENIOR CITIZENS INDUSTRIE
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 25,000

THIRD CITY COMMUNITY CLIN
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 10,000

UNIV OF NEBRASKA FOUNDATI
GRAND ISLAND NE N/A PUBLIC PROGRAM SUPPORT 2,000

12



18289 E R & FRANCES REYNOLDS 059 PM
47-0589941 Federal S atements
FYE: 12/31/2005

Statement 12 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the
Year (continued)

Name
Address

Address

Total ZJT , .JJ I

Statement 13 - Form 990-PF, Part XV, Line 3b - Grants and Contributions Approved for
Future Pmt

Name Address
Address

Central Nebraska Humane S
GRAND ISLAND NE

Fonner Park Event Center
GRAND ISLAND NE

American Red Cross - Cent
GRAND ISLAND NE

The Grand Foundation
GRAND ISLANS NE

Total

Relationship Status Purpose Amount

Relationship Status Purpose Amount

n/a PUBLIC GRAND ISLAND, NE 200,000

n/a PUBLIC GRAND ISLAND, NE 571,428

n/a PUBLIC GRAND ISLAND, NE 50,000

n/a PUBLIC GRAND ISLAND, NE 20,000

841,428

12-13



Form 9 9 0 - PF
18289 05/08/2006 12 59 PM

2220 Underpayment of Estimated Tax by Corporations OMB No 1545-0142
Form

► See separate instructions. 2005
Department of the Treasury
Internal Revenue Service 10, Attach to the corporation's tax return.

S EDGAR & FRANCES REYNOLDS Employer Identification number

FOUNDATION, INC. 47-0589941
Note : Generally, the corporation is not required to file Form 2220 (see Part II below for exceptions) because the IRS will figure any penalty

owed and bill the corporation However, the corporation may still use Form 2220 to figure the penalty If so, enter the amount from page

2, line 34 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220
Part I Required Annual Payment

I Total tax (see instructions) 1 7,366

2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast method 2b

c Credit for Federal tax paid on fuels (see instructions) 2c

d Total. Add lines 2a through 2c 2d
3 Subtract line 2d from line 1 If the result is less than $500 , do not complete or file this form The corporation

does not owe the penalty 3 7,366

4 Enter the tax shown on the corporation's 2004 income tax return (see instructions) Caution - If the tax is zero
or the tax year was for less than 12 months , skip this line & enter the amt . from In . 3 on In . 5 4 7 , 5 5 4

5 Required Annual Payment. Enter the smaller of line 3 or line 4 If the corporation is required to skip line 4,
enter the amount from line 3 5 7,366

Part II Reasons for Filing- Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty (see instructions).

6 The corporation is using the adjusted seasonal installment method
• The corporation is using the annualized income installment method

The corporation is a "large corporation" figuring its first required installment based on the prior year's tax

n

9 Installment due dates. Enter in col (a) through (d) the

15th day of the 4th (Form 990-PF filers: Use 5th month),

6th, 9th, and 12th months of the corporation's tax year 9 5/16/05 6/15/05 9/15/05 12/15/05
10 Required Installments. If the box on line 6 and/or line 7

above is checked, enter the amounts from Schedule A, line

38 If the box on line 8 (but not 6 or 7) is checked, see

instructions for the amounts to enter If none of these boxes

are checked, enter 25% of line 5 above in each column 10 1,842 1,842 1,842 1,840
11 Estimated tax paid or credited for each period (see

instructions) For column (a) only, enter the amount

from line 11 on line 15 11 1,880 1,890 3,780
Complete lines 12 through 18 of one column before

going to the next column.

12 Enter amount, if any, from line 18 of the preceding column 12 38
13 Add lines 11 and 12 13 38 1,890 3,780
14 Add amounts on lines 16 and 17 of the preceding column 14 1 , 8 0 4 1 , 7 5 6
15 Subtract line 14 from line 13 If zero or less, enter -0- 15 1,880 38 86 2 , 0 2 4

16 If the amount on line 15 is zero, subtract line 13 from line

14 Othermse, enter -0- 16 0 0

17 Underpayment. If line 15 is less than or equal to line 10, - -

subtract line 15 from line 10 Then go to line 12 of the next

column Otherwise, go to line 18 17 0 1,804 1,756 0•

Overpayment. If line 10 is less than line 15. subtract line

110 from line 15 Then go to line 12 of the next column 18 38
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17-no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2005)
DAA
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Form 2220 (2005) EDGAR & FRANCES REYNOLDS 47-0589941 Page 2

Part IV Figuring the Penalty

nter the date of payment or the 15th day of the 3rd month
fter the close of the tax year, whichever is earlier (see

instructions) ( Form 990-PF and Form 990-T filers : Use 5th
month instead of 3rd month) 19 See Work heet

20 Number of days from due date of installment on line 9 to the
date shown on line 19 20

21 Number of days on line 20 after 4/15/2005 and before 10/1/2005 21

22 Underpayment on line 17 x Number of days on line 21 x 6% 22 $ $
365

23 Number of days on line 20 after 9/30/2005 and before 4/1/2006 23

24 Underpayment on line 17 x Number of days on line 23 x 7%
365

25 Number of days on line 20 after 3/31/2006 and before 7/1/2006

26 Underpayment on line 17 x Number of days on line 25 x '%

r27
365

27 Number of days on line 20 after 6/30/2006 and before 10/1/2006

28 Underpayment on line 17 x Number of days on line 27 x *%
365

29 Number of days on line 20 after 9/30/2006 and before 1/1/2007

Underpayment on line 17 x Number of days on line 29 x '% 30
365

3 Number of days on line 20 after 12/31/2006 and before 2/16/2007 31

32 Underpayment on line 17 x Number of days on line 31 x *% 32
365

33 Add lines 22, 24, 26, 28, 30, and 32 1 33 1$ 1$ 1$ 1$

34 Penalty . Add columns (a) through (d) of line 33 Enter the total here and on Form 1120, line 33, Form 1120-A,
line 29, or the comparable line for other income tax returns 34 $

*For underpayments paid after March 31 , 2006 : For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar
quarter, which the IRS will determine during the first month in the preceding quarter These rates are published quarterly in an IRS
News Release and in a revenue ruling in the Internal Revenue Bulletin To obtain this information on the Internet, access the IRS
website at www.irs.aov . You can also call 1-800-829-4933 to oet interest rate information 54.

Form 2220 (2005)

E
DAA
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Form 2220
For calendar year 2005,

Name
*GAR & FRANCES REYNOLDS

OUNDATION, INC .

orm 2220 Worksheet
2005

inning and ending
Employer Identification Number

47-0589941
1st Quarter 2nd Quarter 3rd Quarter

Due date of estimated payment 5/16/05 6/15/05 9/15/05
Amount of underpayment 1,804 1,756

Prior year overpayment applied

1st Payment 2nd Payment 3rd Payment 4th Payment
Date of payment 5/13/05 7/07/05 1/09/06 1/09/06
Amount of payment 1,880 1,890 1,890 1,890.

4th Quarter
12/15/05

5th Payment

Qtr From To Underpayment #Days Rate Penalty
---
2

----------
6/15/05

----------
7/07/05

--------------
1,804

-----
22

------- -------------
6.00 7

3 9/15/05 9/30/05 1,756 15 6.00 4
3 9/30/05 1/09/06 1,756 101 7.00 34
4 12/15/05 1/09/06 1,840 25 7.00 9

Total Penalty 54

0

0
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Schedule of Realized Gains and Losses Year-to-Date (con tinued)
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gdOAW
Sbmt Term (mnffiueo
09/12/05 06/24/05 SELL VALERO ENERGY VLO - 125000 - - 10,02705 13,968.75 3,94170

CORPORATION
09/13/05 06/08/05 SELL TRANSOCEAN INC RIG 175.000 8,97645 - 10,230.07 1,25362

SHS -
09/13/05 06/24/05 SELL ALLSTATECORP ALL 440000 26,18700 23,40046 -2,78654
09/13/05 07/22/05 SELL ALLSTATECORP ALL 160.000 9,79298 8,50926 -1,28372
09/13105 06/08/05 581 SEARS HL)GS CORP COM SHID 130000 18,3231)7 16,883.76- -1,43931
10/05/05 06/08/05 CLHJ PROCTER 8 GAMBLE CO PG 0125 6.83- - - 740 057
10/06/05 06/08/05 SELL ALCON INC COM SHS ACL 50.000 5,28750 6,283.3 - 995.73

ISIN#010013826497 - - - -
10/06/05 06/08/05 SELL ABBOTT LABS COM AHT 180000 -8,787.73 7,70862 -1,079.11
10/06/05 06/08/05 SELL MARRIOTT INTL INC MAR 180.000 - 12,444 62 11,501.83 -94779

NEW Q. A - - -
10/06/05 06/08/05 SELL PENNEYJCINC JCP _ 720000 37,13335 32,334.85 -4,79850
10/06/05 06/08/05 SELL SPRINT NE7QH CORP S 490.000 12,119.12 11,29397 -82515

FON SHS
10/25/05 06/08/05 SELL ABBOTT LABS COM ABT 315.000 - 1537852 13,57410 -1,804.42
10/25/05 06/08/05 SELL AETNA US HEALTHCARE AET -205.000 16,618 02 17,293.66 67564

INC COM
10/25/05 06108/05 SELL SPRINT NEXIU CORP S 516.762 12,781.02 12,03498 -746.04

FON SHS - -
10/25/05 07/11/05 Sal SPRINT NE(TEL CORP S 361.238 9,31240 8,412.96 -899.44

FON SHS
1025/05 07/19/05 SELL TDNS INSTRUMENTS 590000 18,356.17 16,74969 -1,606.48

INC
10/25/0.5 06108/0,5 SELL UNITEDHEALTH GROUP UNH 345.000 - 17,756.84 19,105.23 - 134839

INC COM
12106/05 06/08/05 SELL AMERICA MOVIL S A DE AM)( 415.000 7,80836 12,87243 5,064.07

C V SPONSORED ADR -
12/06/05 06/08105 SELL MGM MIRAGE MGM 6001)00 - 23,99918 22,46912 -1,530.16
17/06/05 09/13/05 SELL MGM MIRAGE MGM 365000 16,567.75 13,66871 -2,899.04
17/06/05 06/24105 SELL YUM BRANDS INC YUM 500000 26,328.60 24,49897 _-1,829.63

COM
Tct Shat Term SMB029616 $953,973 $3.20136
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Schedule -of Realized Gains and Losses-Year=to=Dafie -(aondRUel) -------

or. orr uaw - DsiaW - tiger - - ate.- -terta6 -- ft.o.b t�isi/1.0

01/21/05 -01/21/05- • 08/29/03- -SELL AFLACINC-- --- - -- -- -- - - • - AF�•---- 438.000-- - •-- 1392732 :_..- -_- 17,43646--.--�-- --350934
02/25/05 -08/29/03 SELL -APPU® MATERIALS _ _ : : -_ , _ : AMAT ' - -- - - --ZfilA00-� •- -- --- :SS8994_ .468218 ."::_-:� 907.76

04/ 13/05 - 08/29/03 - -SELL GENWECKWCCOM- • .--x,387.43' =5,981.49
_ _-..._

--4�20/OS 8/29/03 al - - APPLIFDMATERIALS - - -. - - -- - - - --- AMAT - ---- - ---- 2053929 - - - -- 14309.41 - -- 1 - .622988
INC

04/20/05 10/17/03 Sal - APPU® MAT68ALS - - - --- --- AMAT•----------•80.000----- 1;71120 -- - 1,193.69 --- ---•--5 1751-
INC

04/77/05 04 29/03 SELL - - NEMlORKAPPLIANCE 6,75959 1,11571_
- - - - •- CORD-.-.-. _ - - -- -----...-.. -----_.....-.-- -•- ---_-

04/27/05- "08/29/03 SELL STAR UCKS CORP COM : _ SBUX ---_- T80AQ0 ;:.
_

2,26242 ," - - 3,749 .69 1.487I7.-
04127/05 09/02/03 SELL - STARBUCXS CORP COM - - - -• - • - - • SBUX - -- - -- • - - 26.000 • - - - - - - - 74067 • - - • -1 ,2 1865 - - - - - - -47798•,
04/27/05 09/03/03 SELL STARBUCKS CORP COM SBUX . 1,130.59. 1,82797 ._ _. 69738
04/27/05 09/04103 _ SELL - STARBIJCKSCORPCOM - -SBUX - - --. _ .": 13000 •-_ :- .`37952- - 60932 ' _609.32 _-~22980:
04/27/05 09/04/03 S EL L - - STARBUdC5 CORD COM - - -

-
- -- SBIA(- - - -• -300(F0-.:.-'-

-
• 873.28 - - -

_
- - 1,40613 - -

_
- - -532.95.

04/27/05- 09/05/03' S ELL STARBUCKSCORP'COM" SBIDf °• - - -`---- 8000 130.65 _' : 37498 '_ ." -_ -14433_
04/27/05 08/29/03 SELL YAHOOINCCOM - -- -- YH00 306.000 -_. . ...5,065 .83 - •- - - - - I0,73403 • - -_ 5,66820-
05/27/05 08/29/03 SELL HAAB-DAVIDSONINC _

_
HDI-. -• --.:..220000 . _10,827.40_` 11,80394-. -:776.54-

06/08/95 08/29/03 SELL - AFRAC-INC _ . - -AFL- 352.000 I f-,192.65 - 14,68338 -- • •- - - 3,49073-
06/08/05 08/29/03 SELL - AMAZON COM INC -78,436.81 -- -- - • 59,634.69 -- -' - -- - I$802.12-
06/08/05 10/17/03 58.L AMAZONCOMJNC- ,6M 1..-__- --- -70000-_-_ _- _ ;_4,12537, =2,45555 - �-_ --1,669.8Z-
06/08/05 08/29/03 SELL - AMERICAN - •' -- --___ _. -- - _AIG "-_ --. 305.000--- - - ---18.05905- - - 16,83834 - --- --- - 1,22071--

INTIIWATIONAL GROUP
06/08/05 08/29/03 SELL AMGEN INC AMGN ` -- 563000 - 37,10981 - " 34,031.92 - - - - - -3,877.89 -
06/08/05 10/17/03 - S ELL AMGEN INC - AMGN - 35.000- - 224420• - - - 2,115.66 - - 12854
06/08/05 03/24/04 SELL APOLLOGROUPINC APOI_� -- ° 16000 :- 1,33647 i.24t42 - _:: _ 9505•

CLA - -
06/08/05 04/02/04 $81 APOLLO GROUP INC .. .. :_ APOL _ - 73900- . - :. 6547. 16 566400 883 16-

CLA
00/08/05 04/05/04 SELL APOLLO GROUP INC _ :_

_ 4,743.64 4,11212 - : - - . •631.42
- QA

06/08/05 04/13/04 - SELL-- - -- APOLLO GROUPINC-- •- - -_-APOL--- - -- -3000- 27535 - -- 73277 - -4278
CL:A

06/08/05 041 14/04 Sal - APOLLO GROUP INC APOL - 13000 1;194.68 - - - - 1,80 11 66• - - - - -18602

06/08/05 04/ 15/04 SaL - ' -- - - APO LLO GROUP INC-_: _29,000. _=

06/08/05 04/16/04 SELL - APOLLO GROUP INC - - - -- - - •- " APOL - _ 18009 ._ _ -1.654. 18 -._ 25758
CLA

06/08/05 04/20/04 - SELL APOLLO GROUPING --_ _APOL --32000= "., _2,015.93 1,70696.._--- :. :-308.97
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Schedule of Realized Gains and Losses Year-to-Date (aonnnued)

Long Term (mnmwed)
06/08105 09/10/03 SW. STARBUCKS CORP COM - SBUX - -16.000 - - - -458.49 - 88820 • - - 42971-
06108/05 09/1 I/03 SW. STARBUOCS CORP COM - _ $BIAC 10.900' 288.75 5 513-'"_ 26638 _
06/08/05 09/12/03 SELL STARBUOCS CORP COM SBUX - - - •7.000 20243 •- - - 38859 - 18616
06/08/05 09/12/03 SELL STARBUCKSCORPCOM - SBUX - - 11D00 31849 610.64:-: 29215
06/08/05 09/15/03 SELL STARBIJO(S CORP COM - • SBUX - •' _I6.000._.___- _46337 - - 88820 - 42488

06/08/05. 09/15/03 SELL STARBUCKS CORP COM - - SBUX. -16.000 -- - - - 46356 88620 - •- - - 424.64
06/09/05 09n2/03 SELL STARBLICKS CORD COM SBU%_ 20.000 . 57769 1 0 .25
06/08/05 09/23/03 SELL STARBLICKS CORP COM SBUX -- 9 1006 - - - 2,70730 4,99614 -

-
- • • 2,288 64

06/08/05 09/24/03 SELL STARBLICKS CORP COM - SBUX - 73D00 2,21172 4.052.43 - _ 1,840.71
06/08/05 09/25/03 SELL STARBUCKS CORP COM SBID(

-
66.000 - 1,978.61

-
- -3,663 .84 1,68523

06/08/05 09/29/03 SELL STARSUOCS CORP COM SBID( 26.000 - 75554 - - _1,44333 - 687 79.
06/08/05 10/06103 SELL STARBUCKSCORPCOM " SBUX " 20000 - 59949 ; - 1;11025- - -51076
06/08/05 10/07/03 SELL STARBUCKSCORPCOM SBUX. - -- -26000 - 77972 --• 1,44333 ---- 66361
06/08105 10/08/03 SELL STARBLICKS CORP COM 58UX _ '. _ -43000 1 ,289.16 ._2387.04' • : _ _ : r 1,997.88
06/08/05 10/14/03 SELL STARBUOCS CORP COM - 5BUX - - - - - - 3 000 9075 - - - 16654 -

-
- - 75 79-

06/09/05 10/15/03 SELL STARBUCKS CORP COM SBUX _70.000 .. 411431 - 3,885.89 - :. 1,77138
06/08/05 10/16/03 SW. STARBUCKS CORP COM SOW - -40000 ' 1,20988 ' 2,22031 V - 101063
06/08/05 10/20/03 SELL STARBUCKS CORP COM - SOW - - 10000 30650 55513 - - • -25463
06/08/05 04/07/04 SELL STARBLICKS CORP COM SHLIX - 145000 - `:5,71146 .8A49.33-. - 2,33787
06/08/05 08/29/03 SW. WAL MART STORES INC - WMi - • - 400000 -- - 23,516 00 - - -19,00730 - •- -4,508 80 -
0508/05 10/17/03 5Hl WALMARTSTORESINC _WML _ _ :20.000. __ �. 1;17980 _ .=95036. :22944
06/08/05 08/29/03 SELL WALGREEN CO - -WAG -- - - 575A0Q- - ' - 18,704-75 - - 26,261.68 7,556.93
06/08/05 04/07/04 SELL WALGRff 4 CO WAG 130000 4,390.44 5,937.47 - - 1,546.96
06/08105 02/24/04 SELL Al SATELLITE RADIO VRSR "51 0D0_ - - 1,147 61 - 1,661.95 - " - 51434

HLDS INC CL A
06/08/05 02/24/04 SELL Al SATELLITE RADIO XMSR _ 291100 648.12 _ 945.03 296.91

HLDS INC CL A
-06/08/05 0225/04 SW. XM SATB111'E RADIO - XMSR - • - -153000 - - - .3,591.43 - - 4,985.85 1,394.42

HLDS INC CL A _
06/08/05 02/26104 SELL Al SATELLITE RADIO )NSR - - - 110.000 - - 1691.91 - 3,58460 - 89359

HLDSINCCLA .
06/08/05 02127/04 SW. Al SATELLITE RADIO • - XMSR - - 50.000 - -- 1_220 61 - 1,62936 408 75

HU)S INC CL A
06/08/05 07/27/04 SELL VIA SATWJIE RADIO 46899 _. 61916-" . . _ _" 15017

HLDSINCCLA - - -
06/08/05 03/01/04 SELL XM SATELLITE RADIO RMSR _ . :: ' 111000_ 2.82511 3.61718 _ 792.07

HLDS INC CL A
06/08/05 03/25/04 SELL Al SATELLITE RADIO AM- - ----- - -797 Ob0- - •- --_ 20323 50 - 75,97202 -- - 5,64852

HLDSINCCLA
06/08/05 08/29/03 SELL XIUNX INC - •JQN1(- - -- - - - -1,030.000 - 31 ,5 1800 - - - 2904436 - - - - -2,47364
06/08/05 10/17/03 58L XIUNXINC _XLNX, :40.000. 1,168.80_'- - -1,12794-. - _-40.86
06/08/05 04/07/04 S91 XIUNX INC - XLN(-' 195.000 - -- -

'
-•- •' -7,65330 - - -

_ V-
-- - 5,498 .69 -

V
--2,15481

06/08/05 08/29/03 SELL YAHOO INCCOM -
_

YH00 - .-' --2.090000 -- •- 41,28&17- - 91,74169 50,45352

600000000 M4 72DP
Aaoount Number AGB-009460
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RogalAlliaaceAssodates.Inc. ,n ,,,,,,..r�....� 8�"I. -8M,enWe- - - - -- -

ACCvffAfSAwtemenJ -

- -_ = -- - - . - sraienea aerio n/oirmo6 - iz�i/2oos _ - _
Schedule of Realized Gains and Losses Year-to-Date (mnfnued)_-_

ar. or. Tt.+d.. War wIeb n a.b 6it.+
long Term laaarnued) -
06/005 -- 10/17/03 - - sat YAHOO INC COM YHOO -- - 130000 - -2,74690 4,78205 2A3515
-Tai Tenn - - • 901,3$51 13$.06 - 752,91
Total SNaR Urn aid Long Inn ST,eolsn $s,1 i $M7A4.27
The dq.,W1gn povided h meats w a general guide and Wdd not be tilled um Into piepa�atloe of in rat" !bone P�stdng la ' ten advice.

Income and Expense Summary - - - - T,A,
TwAb NOT=" Tu" IN TZ&

Dkidmd tnoome
5quiba 1 ,574.72 000 6,06791 0.00

IoEer est Inoom!
Creddlntaest 26.96 0.00 31945 000

WithhddpigTotes -557 OAO --3038 000
Fees(Foregn Seanha) 000 000 -212 000
Tad Ohidendr, hte. and b�eases 51,59611 5t4A0 SG354j6 $000

MOM=
Otheiusi u'oa5 000 000 3099 000
Toed D OV '" SOwo Saco Ssa99 Saco

s00600060000045 OMP Amnt
D"t UTED
FU COMMUMN

V . P s19d21
AG8-009460 � a.-ft t Th llbrshlnr Am s dw G" 6 0-?-%m., J-q Ov, N- J-w (17399

J MFM2igl1
liisl - a.I .I M at
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EDGAR REYNOLDS FOUNDATION, INC.
GRAND ISLAND, NE

• Pig 9�-t�
PAGE 3; PART IV; LINES 1 a -1 h:

DESCRIPTION

-----------------
85SH DEERE & CO
130SH DELL INC
175SH HALLIBURTON CO
90SH PRAXIAR INC

FDATE- A-Q'D , DATE SOLD [PROCEEDS
(b.) (c) (d) (e)

09/02/03 01/06/05 6112.20
10/16/03 01/27/05 5309.22
06/14/04 01/13/05 7120.35
02/24/04 01/27/05 3816.23

22358.00

is

•

EIN #47-0589941
FORM 990-PF
YEAR 12-31-05
SCHEDULE 3

!COST GAIN (LOSS,
(g)

-------------------
(h)

---------
4709.00

------
1403.20

4717.30 591.92
5238.32 1882 03
3279.55 536.68

0.00

17944.17 4413.83

n
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Schedule of Realized Gains.and:Losses YearMtaDate:(eoneniI)
04 till. -1, Mn-_ - do Y1
Do PYtwi- -•- hisl _
LwsTOW (nmledl ---�---
04/25/05---08/29/03 ---SELL- INTEANATIONA6 - - --- -- - -IBM- --•--- -.72000 -_-_. ---- 6 894 64 -----"----- s 366.65--_.--- --s2799-

---- - •- - - BU9NE55 MACHS. -- - - -- - - -- -- -
06/24/OS' 08/29/03 - SELL :. INTSMT10NAL- - - IBM -------130000----- 10613:10 - - 9.71793 - -02517

BUS(NEScMAh1S CORP.
-

06/24/05--- j0/17/03'--SW- INTEf 4AT10NAC. --IBM-- 267.61 -: 22426 _- . �_4337
BUSINESS MAEHS CORP - - - -

07/08/05 -08/29/03 SELL EXXON MOBILCORP COM XOM'----- 38.000 --1 '1430.32 2= 88 523.56
SELL-- -FEDERALNAIl.AETC09/29/05 08/29/03 - - FNM . ' _ : 118000 _ _ 11,50414 : ---•; -7.79963---_--_:---3_70451:_

ASSNcoM
10/06/05 08/29/03 CLEU AMEWPWSE FlNL"INC --AMP " 0800 --- - 2240- - -_ -• -2696 ;- - 456

COM
10/26/05 . 08/29/03 ._ SELL- PF1IHt LNC COM- - _ - PFE--- 4.951Y.23-'_:_ ?A3EA3
11/03/05 08/29/03 - SELL • E)O(ON MOBIL-CORP COM - XOM- -- ----• - --2t.000- -- - - 790.44 -- -- - • ),228.86 -• -- - --- 438.42
/03/05 08/29/03 SELL - - ' - . _ _ MC40NALDS cORP :MCD_ `65D00 :413731= .--_ _:1:68462

11/03/05 08/29/03 SELL MCGRAWHILL'.. -- -•--- - --_ .' .:. - • -MHP - - -- 159000 -- - - 464950 -- -•• - --- 8,10389 _ ._x__315439
COMPANIES INC ---- • - -- - - -

r12/05 08/29/03 -_ - SELL : I IZERINC.COM11 :. PFE - 227.000- -"_--6.78503 - --'4,89200- - 1.89303 "
TotdLo Term-_ _ __. _... . ; -. - -- 7-$794$t 6 -- -- - 611,51 .0i--.. -.` 9.89.ss

Tafal Short Term and Long Term '
T6 6Jormadon W;Mi Is mtant as a general gilds and should not berei1ed upon in the ospw Xn oft mum_ No ane sodated wilh PerstiUg Lv authAaed oo g ve tax edve. - - -

Incoieearid -E**hie Sanneary Cwxehtld
. . - . _ _ _ . -- - - - -Ttoti.----• - --II.T ---- --- ---- - - - - - - -- ----TmY.- - - -U. .-

.. --3,24736.-_'- : - - 0.00 - 23,0 1 148- ----- - : ; -_ 0.00
-- - ---- - -- - - - -InEeat brooms

CreatInterest 000 - - 174 89 - --.

VAthhddingTom 7992 - 0.00 --- •- 29199 _- --0.00
Fees(ForeignSeauittes) -0.00--- ._000_._._ .____ -023-- - - -000
TodDWdaWr,Interest mind Fib_ --_---_$3.19L20 SI<tl0_--.

It of 20-

soooaaooaoaoo� OIDP
Aonn Number AGB-009486 CS�i„t7 h , gh��Ld�
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R 1AManceAssodaxe Inc . �J
MreA�d,a�d.

733 ?MdAvs `Iw Ygr16KT 1417
>✓r��Day MO451r

Portfolio Holdin

Brokerage
.4cc+vurnfSta1tem an!

SUMent Pedo± W01r1005 - W31PPDOS

I The coat 1 as§ of secwt tl es positions a4dred prior to the ev W11y of the PORTFOLIO
EVALUATION SERVICE for this eooamt, or delivered Into thN acoamt, has been provided to
PERSHING by your Fmendal bwtuAl % and we make no i A; q 41 nfatlon as to the aocurocy of such
coat basis. Urese0zed 9" and looms are not reported for secwttles for whkh cost basis or market
V" is not astable.

0ledoeuree ad Other ,rdov�aeon
Ptfcirg - Seciattee prices may vary from ectoat Oqutd values Prices WON. sfiadd ady be used en
a ganaal g io to porttclo valve. PAoas are mo9I d f om various pdd g servkres. However, Prld g
services are sometimes unable to provide Ibnely Infonnatloe . Where pricing sources are not madly
ova able , parkd fly an croft debt seaoffies, estimated gkee may be gene ated bye rnah*c
system taking various fact ors Into oornweratln The pddng of bw options lakes Into account the
last cloeSg price, as rod as to anent bid and offer p ices. Where securities have not been ptk
such securities have not been Indicted to the Asset Al ontloo Mfamatlon at the bepning of this
stow e

Reinvestment - The dole amount of Mutual fymd detributlons, Money Market Fund dviderd Ynane,
Bank Deposit Interest Yrcome, or dviderda for other swattles show. an your Statement may have

Schedule of Realized Gains and Losses Year-to-Date

been ra nvesled You wl not receive writmatlon of Oreseeta However, Informatlan
Peamh*g to these Cemadore wft would otherwise appear on oM&MAtlona , iodising the Im of
execution and the raw of the person from Whom your s9=4 wN grdhased, will be furnished to
you apse wr tten r cyeet to your 6nttodudng ftrm In dvldend rebweatment Cansactlmg, Perehtg eats
as yaw agent W4 receives payment for order flew, the source and nature of which payment will be
hffr&B ed to you upon wr tten request to your h * ' fl" leg drte.

Option Disclosure - Information with respect to camdssloin eM other darges Maned In oomeclion
with the exeaitbn of opt on uaimactbre has been Included In canflenatlore previously furtdshed to
you. A ewm cry of this o(amatlon is available to you p wdy upon your written request drected to
your IrMo& w firm. In order to MM your htrodudng rim U m f tab g owreM bedegowid and
financial Information concerning your option accoama, please promptly advise them in wMM of any
mat ial charge In your Investment objectives or fbiandel sitmt on. B#ft options width am
valuable ere exercised euroomtlcety pursuant to the exercise by exception procedure of the Options
Clearing Corporation. Aditlo i l Information regandng this pr w is evafable upon written request
to your intoddng Ben.

r _

ShortTewi
01/31/05 08/23/04 SELL MAY DEPT STORES CO 577778 103 575.000 14,39639 19,43436 5,03797

Y/A' f3•F 8/30/051
03/30/05 05/24/04 SELL MATTEL INC MAT 680000 11,80623 14,58742 2,781.19
03/30/05 06/03/04 SELL MATTEL INC MAT 350.000 6,13844 7,50813 1,36979
05/16/05 0928/04 SELL PFIZERINCCOM PFE 205.000 6,12238 5,77256 -34982
05/20/05- 03/10/05 SELL MOTOROLA INC MOT 840000 13,02000 14,48939 1,46939
07/11/05 07/19/04 SELL NEWEL RUBBERMAID NWL 150.000 3,29550 3,61532 31982

INC COM
07/11/05 10 04 S61 NEWELL RUBBERMAID NWL 270.000 5,23800 6,50759 126959

INC COM
07/14f06 - 02/04/05 SELL AON CORPORATION AOC 390A00 8,75550 9,947.23 1,191.73

Pap* 1S of it

rooaooooaooaouareomr Account NumberAG&009494
DAM RM
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Schedule of Realized -Gains'and Losses Year4o=Date'=(aonnnue )

or. - - - D.. �.�. - w Bob tl.a.� Inkagdom

9"Term (mnOmred)
10/24/05 0525/05 SELL - AVAYA INC CCIM AV- -1,090.000 -,9$35.02 12,68630 - 2,75128
- • - - - __ " _ISIN#=53499109 8 _ - _ - - - - - _

Tad Sb tTvoi - :. - $78 70746 $94,54$.40 $1 9 94

LTA -
OT/Il/05" •09/07/03 "- SELL- REYNOLDS AMERN INC RN 270000 - 9,46890 21,07399 11,605.09

02/14/05 09/02103 - SELL _ REYNOLDS AMERN INC RN 15.000 526.05 1,27496 74891
_ COM
014/05 09/10/03- Sal - REYNOLDS AMBININC - RAI - 155000 5,312.66 13,17461 7,86195

COM
07/18/05 - 09/07/03- SELL- - L09NSCOR060ATION _{TR 235000 9,67718 - 16,922.87 7,24569
03/07/05- 09/07/03 --SELL ALTRIACROUP_INC - • MO 310000 12,741.00 20;43619 7,69519

-COM
03/08/05 - 09/02/03 SELL EL PASO CORP COM EP. . 1,900.000 13,90800 22,79924 8,89124
04/27/05 09/02/03' SELL TUPPERWARE BRANDS _ - = 600000 9,910.74 13,05005 3,13931

CORP COM - - - -- -- -- - - •
05/02/05 -09/07/03--- SELL _ SCHHUNG-PLOUGHCORP SCP - 630000 9,62010 13,14346 3,52336

COM
05/16/05 02/25/04 SELL PFMINC COM _. PfE 340000 12,648.71 9,57399 • _ -3,07472
05/23/05' 11/19/03 - SELL AMERICANEECTRIC :- _ - • - AE_ 605.000' _1650146 21,52784 5.02538

-POWER CO ---
05/27/05 09/02/03 SELL . _ UNUMPROUDWCORP UNM... IA40000-- 14,62240 18,90038 - - 4,27798

COM
05/27/05 10/17/03 _ SELL 'UNUMPROMDR1TCORP_• - UNM 45000. _ 71145 817.80 10635

COM
06/02/05 - 10/117/03 SBl- - - - HEN 1 TT-PACKIIRD CO - ' -- - -HPQ- - - 510.000 10,755.90 - 11,46534 - 709.44

COM
06/07/05 03/31/04 - SELL HEWLETT-PACKARD CO - - - - HPQ - 80000 1,83220 1,79848 -33.72

COM
07/21/05 09/02/03- IMEC •- TOYS R USINC-NON- " _ -• - 892335100• 1,080000 14,69178 -28,89000 14,198.22-•

08/19/05_'-0l -• - -- - QECTRONICDATASYS....: -• --------- - - - _ - ----, _ .. _ �- _ 450000 ;- - 9,92700 • - 9,96132 3432
-CORPNEW - ----

08/19/05 ---10/17/03 Si.- -ELECTRONIC DATA SYS 305000 6,50565 .-6,751.56 245.91
CORPNEW

0019105 - 03/04/04 - • SELL ELECTRONIC DA7ASYS 130.000 2,526 49 2,877.72 35123
CORDNEW-

08/29/05 -- 03/31/04 SELL HM[k7T-PACKARD CO - - - - -- - - -- HPQ- - - 345.000- - - 7,90136 -9,23871 1,33735
COM

08/29/05- 08/16/04- SELL HEINLETIPACKARDCO HPQ 170000 2,86448 - 4,55241 1,687.93
COM

09/09/05 99/07/03- -SELL - - SEMCE CORP INTL-- 2,450099 - , - 9800.00 • 21,37131 - • 1 I,57731

Pugs 1 l9

r0*10000000004 02DP Ama,MNumber.ACS-009494
MUM "M J; a-x,n.., FMAJnF Ams-ft o., (L �.� a. vl n,,.,.yCw.µ .y 07399.0-UL
FM (OYICIIUM PAR- -ROL.L K-1
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-Roya1AllianeeA4eociates,Inc
frr�Mrd� mCM10�

.

State ffit PMO& 12/018=5' 17/31/IA05

Schedule of Realized Gains and Losses YeaMo-Date (continued) ' - - V _
jAFww •

Do • -.-DO - • T __Dwffwn___ bOr r fel2ah
tcTT( ) - -
09/19/05 09/02/03 -SELL ALBHITSONS INC - ASS 420.000 8,79430 - 10,850.66 2,05636

COM: - - -
09/26/05 - 09/07/03 S91 a PASO CORP COM E3' 590.000 4,31880 7,614.40 3,29560
09/26/05 09/02/03 SELL LOENS CORPORATION LTR - 145.000 5,971.03 13,04220 7,07117
09/27/05 09/02/03 SW. ALBERTSONSINC A55 - ' 300.000 -6,28164 7,64971 1,36807

COM -
10/31/05 10117/03 SW. UNUMPRONDHNT CORP UNM - 295.000 - 4,66395 5,97931 1,315.36

COM - - -
10/31/05 02/18104 SW. UNUMPROVIDB'ff CORP UNM 770.000 11,714.09 15,60701 3,89292

COM
1001/05 V 09/02/03 SaL - WASTE MCMT INC WMI 550.000 14,295.44 16,27805 1,982 61

COM
11/29/05 09/02/03 SELL MICRONTECHNOLOGY MU 943.000 13,45661 13,31375 -14186

INC
12/05/05 09/02/03 SELL LOONS CORPORATION L7R 118.000 4,859.18 11,44552 6,58634
12/09/05 - 09/02/03 SELL - CIT GROUP INC CIT -505000 13,987.19 25,63146 11,64427
Tot LaosTeem $270796.74 $39,.02030 $12 56
Total Shat Tenn and long Term $349,WLU $491,SK70 S14Z06&50
The 6dama8on provided is meam as a general gAda and an not be relied upon in the preparatbo of tax redans. No one assodated with Pershing Is aukrized to gi ve tax addoe.

Income and Expense Summary GNMF,y >h,.
TAM N01TO" TaAY NET=&

Dirideed Intaae
Eq 3,37638 0.00 27,23399 0.00

.�eest h�aaue
Credit Interest 5148 0.00 429.62 000
Tat Wadeo k falling and Eapem - S31L27J $0.00 $21.663.51 SOAO

UWAM

mad
Pop17of19

saooooo00oooo�saraome Aunt Number AG8-009494 a-
1 DAUNU o

n.%n PwMwl1w a uvi ue t wa O, . Fa..o P .l.l y Oy, N- i.uy 07399
srs.teGrAdr>d r.ayuc.��a.laacarwnrtirv+uc

F01 COMMAnoe w -o2-R0u.

•



•

brmtheaga�bmq-otv�e-POFiTFOII(i_�_-.`�=�beenrrouwlunot_�ecetvac9nnmreuaiottlreser_etrlvesOr�erita-However-lnmrm_mbn_- -_
redmtotideaxam.-hasbeenplovk dID--__-----)OA bftw*ensac&xmmhldrwatddotherwbeappear-anconkallam-lncWngtheproof-
BkB.Ip.fBpIBS9 BCG1[ wot - .SIB lk-mWIffp81500.)�M�IOfRYOIrt 1L�9pPC .Mf�bB fIY111S�B"a (0

-----------Twr.yp�wamr�wmwMo�u�wu wrMw nuw�uo wu.walw���ouue w...uw��w�uiauwuw _.

IQ4V91UB.PIlOBS Ofltlfy 84-_-�t{OII D�4dDSUIB..--�t�Of111Bt4[!"�P9d lOCanYfldt9{Of198I1d 01118( C11B1�361Q01d�m COfIfIB1.'Ibll
lhretl comvarl��• sen+Ices'flavever;w!chl��-^�NCrvre�mlecanoe_e r-ptlonr.rl�.tbreflas nee�durf�dm-ooenrmanere prevwusy mmshaat�_.
MamreUon.Where pAemg sown s me no rrsedly--you --A-wmure�rot this inlortnetlon4s a aUable !o you tIy on your written request drected to-
�t�ap��y_��----�-=�e�l�o�.��t.�.lo�.a�r
Thewldna of Osted onOOre Calms mtvecwunf tlw- -- vaamtlon mm�mts nlaazeaortmtlr a 1satl�em m wit im of anv

Wtaoebgprice;a - Uas we- yiern oroana o pnces Wne�seecamuesnaveaai Deep Powo ------amena -c er your- lmesoeemooponvesaf tlnanaaI a aiion :. xpnngopaons wucn are -- -
su-Tie'es t alf-vaCwt li �eE�i9ieAssefA➢oa�faOTciicmtie i l nlitus--;��rAfa�6 &e`e1Ca ad.8uio6>$tC�IIypu�uailtt6ltie:exe�seby-axoePNonpr edrtnof91eQptlons' -Fgvmvo
stalem :_-.--�--- ---- - -- __ _ --_-: --Cleerf!g Caporatio� AdQtla�e1 hdomlaGon legartlQ�g this prooe�ue b ao88a b uprmanft eniaquest_

���?CertWrRlioi - - - MarKeffUntl muNfrO 6ladna '�- --- - - - - - - -- - - - - _ . _
BaA0epo"ter9Mlmw ar dN &nft-W other WmMm eAownce your-Statementmay have---- -- .------ - -- -- -- - ----- ---•- --- - - - -- - -- •--- -- -- -- -- - -

01707JASr]1T/23J9d`Sfllr= 32435 '_ _. .. _ '-"-339.31'------ -1476

1763
.-_-_SEMKONDt1ET0RINC _--_---------.__----

-0J/13/05--06 %04-__Sl . ----WF KWREL-ESS-.- -- -----------85988E204--y-.---g5p00--- .:--2311:16- .-- - - 3,195.06- -883.90

0}/14/05 90/22/0 4 -Sai-- ---ADVAN®MICRO- - -- AMD ---------- -- -- - 134000 - - 2-09036 - 2,05687 - -3349_ _ _ _ _ _ _

-o IafoS-o -iEtt-- -4MMHtHLOGSiNC --- -yv__ -IMH -it000-_^-276Y.18 _ l--294645 _ __-= 18527----- _

U J4s_: 05L04� - : STS �U INCCOM =: --~-- - - 1 --- EOA00 .:� _�=:._2.753_x: , _ _ : �_3 148 ` . 39520
02109J05-- 06/08/04----SB1 - __---_.ASKJEEVESINC•COM-------- •--- ,_ -.-_- - -045-174109------- --61000 - -------2,498.75 - ---- - -1,46737 - -- ----103138

-02/23/05-07/28/O4-Sfli---•----BODNGCO-COM--- -_-BA_-•-------62000---------3,040x72---- -- ----3,28017 23945
0]J23]�5 -OB(16/D4 -. 0cIhcWL�M- _Z 648 19..

_
2751.11 10292

02/?4105:_12JIC�04 _;_PARKE1tHANNIFlN'CORP`_�_-::.- ------PI{- 96000 - ._ 725629= - 619211 -1pG4.18
02/23/05 __-10/27/04_.--Sal- _-. -• ----PALaNONE-1N660M Wf--- -- - --- - - -=-----114.000 - - -- - -3,207.87 ----- - - - ----697 13P107-- - - -- 2,536.41 - -- -67146_ __

__' `EFE7/1.4/057.OL019 ---------
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EDGAR REYNOLDS FOUNDATION, INC. EIN #47-0589941
GRAND ISLAND, NE FORM 990-PF

YEAR 12-31-05
•

A/c qsI-0

SCHEDULE 3

PAGE 3; PART IV; LINES la - 1h:

DESCRIPTION (DATE AQ'D LDATE SOLD !PROCEEDS COST GAIN (LOSS;(a) (b.)

-----------

(
c)
--------

(d) (e)

-----------------
(g)

-------------------
(h)

---------------
per september statement 397853.71 285643.33

--------
112210.38

per august statement 12869.88 8176.24 4693.64
105SH BURLINGTON COAR FACTORY 08/29/03 06/30/05 4357.31 2165.10 2192.21
45SH BURLINGTON COAT FACTORY 09/28/03 07/07/05 1907.92 927.90 980.02
5SH LIBBEY INC 08/29/03 06/15/05 91.34 138.85 -47.51
40SH LIBBEY INC 08/29/03 06/21/05 737.16 1110.80 -373.64
65SH LIBBEY INC 08/29/03 07/19/05 1169.95 1805.05 -635.10
SHIP FINANCE INTL LTD 02/18/05 02/18/05 5.60 0.00 5.60
26SH SHIP FINANCE INTL LTD 02/18/05 02/25/05 587.84 0.00 587.84
SHIP FINANCE INTL LTD 02/18/05 03/24/05 10.29 0.00 10.29
10SH SHIP FINANCE INTL LTD 02/18/05 04/05/05 204.89 0.00 204.89
155SH CHICAGO BRIDGE "& IRON 06/24/04 04/13/05 3797.34 2092.20 1705.14
75SH CHICAGO BRIDGE & IRIN 06/24/04 05/02/05 1681.28 1012.35 668.93
25SHNORTHWEST NATL GAS CO 08/29/03 05/20/05 914.61 719.75 194.86
25SH NORTHWEST NATL GAS CO 08/29/03 05/31/05 907.21 719.75 187.46
20SH NORTHWEST NATL GAS CO 08/29/03 06/08/05 744.12 719.75 24.37
30SH NORTHWEST NATL GAS CO 08/29/03 06/16/05 1120.75 719.75 401.00
OLD NATL BANCORP IND 01/26/05 01/26/05 1.11 0.00 1.11

*OSH PRECISION CASTPARTS CORP 08/29/03 02/24/05 2194.42 1050.90 1143.52
10SH PRECISION CASTPARTS CORP 08/29/03 02/28/05 752.97 350.30 402.67
10SH PRECISION CASTPARTS CORP 08/29/03 03/16/05 771.63 350.30 421.33
15SH PRECISION CASTPARTS CORP 08/29/03 03/18/05 1147.31 525.45 621.86
55SH USF CORP 08/29/03 04/21/05 2464.00 1761.65 702.35
40SH USF CORP 08/29/03 04/27/05 1667.13 1281.20 385.93
WASHINGTON FED INC 02/18/05 4.71 0.00 4.71

0.00 0.00 0.00
0.00 0.00 0.00

-----------------
437964.48

------------------
311270.62

-----------------
126693.86

9
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RoyalAI iai.....Assodates, Inc. =Twa.s.:�'r.�

1200611o Holdings (6fiuw6eaD

Total Portfolio Holdings s»so - ----- ----•----_____-_ -.....- - -- -_ ._-__._----•---- •- - - •------ - •- soao---- -• sago=-=-==

DI®do®+as and Other . _... - ,' `_!� �4�9 P!�e� es r�_as the clmem bid end offer prfoes: Whore seaaltles have rat been priced,-
P,tcln - Swnfties ptw may vary from acdial 8glddatlan value.- Pries shown should only be used as-s -- such secwttles have not been tnchidad In the Asset Alloca tion hbff tlon at the beglnningaf ft- - -
ageil" gildst5.pwfto valor Prfoes iri mmFred* m ia-nmprkhigseivices However. piidrg . _ _ L _ - -- ..- - ._ _ . - ---• - -------

eenloesere samet6ne9.unehle loprovide Qmety Inhrrnetbn Whore pddngsauPes tun not ready
ava8able, paitladarly on certain debt sematttes, eetlinsted pfces may be generaDed by a in8bc
systern takt lg vaibi�s fac0oi91iKo coraide7atlai:Thepr�Cing of tisoed options takes tntoaaount tl�e _-- :_ - ::_. -....: - _ - _: - . _ _ _ __

edule of Realized Gains and-Losses Current Period --:
. - = = = " s.or?r-Do_

Dry - - - hmsdw :fiatdi. n.6lj eaa+s�/lm<-

S6ortTem - ---- - - -- - - - -
09/09/05 04/21/05 SELL- GENENACMAR1FIME CMR 40000 1,01674 ' . 1,44234 • - -50440

- -- ---CORP SHS
-09/09/05 04/28/05 SELL GENERAL" MARITIME .. � _ r_+MR- - - - 35000' 1,58221 - -_: --_ - -1,26L04 _32017

CORP SHS - - -
09/09/05 05/25405 SELL ' AGNICO EAGLE MINES 160.000 . '_ 1;84504'- 2,23190 386.86

LTD COM
09/09/05 06/06/05 SELL - AGNICO EAGLE MINES AEful - 135000- -_. - 1659 85 - _ 1,883.17- - 22332

-LTDCOM
'09/09/05 08/2505 SELL - CBRLGROUPINC- _ CBRL _ 50000 - . 192600 - 1,83347- - - - -92.53

COM -
-09/09/05 ` 08/30/0.5 SELL -. CBRL-GROUPINC

_
.CBRL 50000:: ^1,910.00 _..^ ._ 1,83347- -- - •76.53, -

_CoM--
_ _

09/09/05 03/21/05 SELL - - - CHIQUPTA BRANDS INR - - -- -
-----_ - �QB '_._. -_---- -45000- ---� -.__- '___

- - INCCOM-_ _.-
09/09/05 .04/27/05- - SELL: CHIQUITABRANDSINTO. -. CQB_ _-_.. :._ '-30'M 720.00.: 746.07 '_.. .' 26.07

- MC-COM -
09/04/05 05/05405 -SELL- - - -- CHIQUITABRAN051NT1 .-.--15 205-- - '. _1,49213 -:... . 3992

INCCOM
09/09/05 01j07/65-- SELL- - - ----CUBIC-CORP-- -- ---- -- • --•-- .. --_ __ _ ._. _--CUB-- - -75.000 -- - ------1 ;75875 --- -- 1,34019 - -- - -- -41856
09/09/05 03/21/05- SELL -CUBIC CORP CUB; 120.000- _2 6200- Z,14431 -117.69

- - - -. _ __- _-_ -- - -- -- •._ --- -- - ----- -_ _ _ __ - _ __ - _ _ _- _-_ _ • - -•- --- --- - -- - - - -- --►�a ii duo
Account NumberAGB-009510 cianro11 o 10,,.eL4Y. �mtoseo.r� O.P o* %., ary. Nw.vyorw900000000000033CSs80:aa Oulu um Wrlrir+rrr.1 pr,oc -6. wAmtxrrwrmruc

rot torro1xuwI PAi402-FIOlL

V-1.4

0



Schedule_af-Realized Galns:a�d .flosses: Current Period (co_nrinue�-.. - - -:: - =�__ _== -. =. _ --: -=-_ _- :.

.SbMtTT,mfWMnuedl-_
09/09/05-- 12/28/04 _ : SaL - - DUQUESNE LT HL665- -. - DQE� - 185.000- - - -3531 65-_ _- 334651 -18514_ - -- - - -- - -

09/09/05 12/02/04- _ SELL HOLLY-CORRPAR HOC- 4--140000: -- -: --3,67360r 8,38004_-- `4,706.44
09/09/0$ -04/20/05 SELL . - HUDSON UTD 8ANCORP - NU - . _ , 55.000• - . -- - 1,836.45--- 50865

09/09/05 04/26/05 SaL - - HUDSON UTi381WCORP ...- - - -• - •HU - -- - . - 50.000 - 1,68300----- - ---2,13191 - -• - - -- - -44891-

09/09/05 08/24/05 -- SELL INRNI1Y PPIY & CAS ° - - -_IPC{ - 40000, - -1263 6o-
---

_-1;32235 ----58.75
-•-- - -CARP-GOM-._Y__ --..

09/09/05 09/29/05 PS - -- - -- - IPCC"-- •- - - - -25000_ y -_-__-793.25:::--- X322---
CORP COM - .

09/09/05 09/07/05' -SELL INFINITYPPTY.&CA5:.-_ TPCC: 35,000' .T,12595. _�- - .•- _f,15T05_ ."- __.. ; 31 10
- CORPCOM- -

09/09/05 11/04/04. sUl IPSCOINC::TTL- : --:. IPS.: 110000-_" °_324856 :728279__ :398425
09/09/05.__04/11/05 -SELL- KENNAMETALINC_=- 40.000--•- - -- -179600;'-----^ Y93fi12=.y._;- .-141-12

090$. 04/18/05_'- SELL KBJNAMETALINC _1(MT '.. _ 740000 1,74000 -_'-- '-- -1.937.T'---- - 19711
CAP STK - - -- - . - • -- __ - -- - -- - --- - - - -•-- -- -- -- _- _ • - -

09/09/05.12/07/04_. SELL... ... MUELLER INDUSTRI ES r-- - _--- _ �._ MU - 1I5,000
_

3,46495___ ._: .3,216.41-_ _._ --
- - - -INC

09/09/05 - 01/12105 -- SELL - PERRIGO COMPANY- - PRGO - 65.000 -- 1,06405 ---- -• --- 97048 - - - -- -.- 9357
09/09/05 01/27/05 -- SELL PERRJGO-CQMPAN_ - -- -- - _ ---' - -- --- PRGc 40.000,: 69120' - -- -- -59712--' - _ --'-_-_-93:98
09/09/05 - 02/04/05 - --SELL - - PERRIGOCOMPANY-•- PRGO - - - 55000 95810- - 82i 17 -- -• . - - -13693
09/09/05 -02/15/05: _,_S81 .- : _.PERRIGOCOMPANY__:�_ PRGO 45.000_ -782J0__ -110.24
09/09/05 -03/31/q -- SELL - POTLATCH CORP-- •- PCH-- -40.000 - 1,87978 -2,163l: - --28413,_
09/09/05 - 04/07/05 -- SELL - -' - : POTLATCH CORD-- - - - - - - :. -- - - PCH 35000 '- - _ . 1673.00--- --

_
------1.89343- ---- --..-- _ -22042

09/0910$ -06/24/OS-- - SftL _ PROMDENIBANKSHARES- PBKS-- - - •• - " 65000 2,03916" ;.:. .-- - 222355- - - -• -- 18439
- - - - - CORP ---------

-09/09/05 -08/04/05 SELL" -PROMDENTBANKSFTARES- `--PBI6_-_ - 50000---- --71,72336 -___ -__L 171043- IZ83
CORP - - - - - - - --- - - - --- - -

09/09/05- 01/03/05-- SELL - SANDERSONFARMSINC- - -• ---•SAFM 85.000 - 3,565.69 3,13356- ---_--_4213
04/09/05 03/24/05. SQL. SQUTHUIESTWCORP 45 000.: _ -_ " 1,09287 .148.63
09/09/05 04/11/05 SELL - SOUTHWEST GAS CORP - - - • -- SWX -- --- 30.000 73800 -- -- - 82766 -- -- - -- 89.66
09/09/05 04/18/05 SELL SOUTHWEST. GAS CORP SWX 30000. _ 738.00 -• : - .._. � -_ 827.66 - -_- -' --. .89.66
09/09/05 04/2405 SELL - - SOUTHWEST GAS CORP - - -- - SWX 35000-- 88466 :- - -96561 : -- - - • --8095
09109%05 (W041057-_- SELL - - - WWT OFFSHOREINC COM - -- - - Wfl ' 9o 000-: - • _ 1,90312 - : _ 2,89247 98925
-09/09/05 04/-18/05_ SELL - " WSTPFf5H0REIN000M- _YVR- _75000-- _• •-,350750 --- - X41040 _-.902.90
09/09/05 07/21/05- SELL - WERNEREN ERMSES WERN - -• 110000

--
2,02400• - ---• 1,94361 - • - -80.39

-09/09/05 08/01/05 SELL WERNERE9THiPRISE5` WHIN 95000- - -- •1,81732---- ---- 1,67858-- - -13874
INC...

Tahl Short TH1u

eoooooaooooaaa�sfieomr Amount Number AG8-009510
ewu wm

-\, c6-ft iirn.- ,
fPi°
Pni.ul

"hw fa�.w.u. r��r.M w,+roc.+�a n9.vc r+rmrwr�r�.u�
.3�. ' wi muwwma

0
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RoyalAllia�7=A sOCiatn1,c. 7" TWd 4m Y.. 6Y 1001

- edu a cif Rea z -Gains:aed Losses=Current Peeiod(conon`uea�

cild ink

09/02/05- 08/04/04 SELL _'.GOLDCORP.INCNEWCOM _'_ 275.000 3,132.72 5,231.687_ 209896
ISIN#CA3809564097

09/09/05 08/29/03 SELL - FRESHOELMONTE -• - -- - - 115.000 3,144.10. 2,972.62 - - -171.48
PRODUCE

09/09/05 10/17/03 ---SELL-- •-FRESHORMONTE-•___-_ -20000 -- - - -505.80 51698 1118

09/09/05- 08/29/03 SELL
PRODUCE:'
FRONIUNE LTD FRO 1 5 `

-
-- _ _

SHS--
_ 0 .000 1663.60 4,71640 3,052.80

09/09/05-. -01/09/04 ; `SELL' --SCOTTISH-REGROUP--'' 1:-_ SCT 135000 _ W_ LTD•
09/09/05 08/29/03 SELL: TEEKAY SHIPPING CORP : -TIC 70000 157'290_ `_ - - '__3,086:I7-_' :1,51317

SHS -
/09/05 10/17/03 SELL - -TEEKAY SHIPPING CORP Tk 20.000 • 7429_46-

'
SHS- .

09/09/05 - 08/29/03 SELL - ACUITY BRANDSING AYI 115000 - •- 2,11140-- - --- --3,43375----- ---• 1,32235
COM,

09/09/05 02/20/04- SELL'_ ' -ALMNYINTtCORP_ - - - - -- NN 55000 - 1,70105- -- ---2,02006 31901
CL-A- -

09/09/05 02/23/04 SELL- - - ALBANY INTL CORD AIN 40000 - 1,24218 - : 1,46914 22696
CL-A

_ - ,

09/09/05 10/22/03 - SELL AMCORE FINL INC COM AMFI 100.000 2.639.96 -3.08087 44091
09/09/05 08/29/03 SELL - AMERUS GROUP CO COM - AMH- - 75000 -2,39850 -4,23507 - - - 1,83657
09/09/05 11/05/03 - SELL ARCH COAL INC ACI - - - 10000 ' - :- 24728 - 65207- _ X04.79

COM
09/09/05 11/06/03 SELL ARCH COAL INC- - ACI - 90.000 -- 2.22682 - - 5,66&65 - - 3,641 83

COM. - _- •- - - - "
09/09/05 02/11/04 SELL ARKANSAS BEST CORP - - ABFS - 75000 2,18036 - -2,521.69 -34133

DEL _
09/09/05 02/18/04, SELL : - ARKANSAS BEST CORD ABFS 30000 -86927_ '- 1,00868 13941

DEL
09/09/05- 08/29/03 SELL' ARROW INrL INC ARRO 95000 7,446.41- 2,93262'_ - 48611
09/09/05 011129/03--- SELL--- -_ -ARVINMEf8TORINC ARM 150000 2.806.50-- -• 2,579.89 -- --- --22661

09/09/05 08/29/03 SELL
09/09/05 -08/29/03 - SELL-- - • -

COM -- - - -
ATMOS ENERGY CORD -
BANCORPSOUIH INC

- - -
° - -- - • 'ATO -

- BXS
-125.000-,

-

- _ : 3152.50-' 3,69734-
9

- -
644.84

09/09/05 08/29/03 SELL BANTA CORP INC -
- -• - - •

.. `.. 8N -
- 145000 -

65D00
- - 3;129.10 --- -

.2,24835- ...
- • 3,347 1 -- -
; . -. 3,175.11 : _ .

-- -218.81
._ 92676
hp 13 hill

90o00o000o00033vr802Cs MNumber AG8.009510 0TDAM RAM)
Ams.f.

6 n (.
fi�i�6�1�1�r.M

0.M+pr-.i.wG%N J-y07399
hA4a&.r.RR MIK Wr ftdudit UL

FOR tWYOnWroN PAP Mi1011

0
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rmnued�-_z_-and Losses:Current P-04044;Schedulwof_Rcallxed_ Gala
-Mwwon �, .y _ - -__ _ - - - sue- - - - _ __ _ - - - ---- -
= =-:T

Loft
09/09/05•--08/29/03 .-SELL - BARNES GROl1P INE - - B ° - 105U00 - 264390 - ° - 3.787 }9 - ,. ,- 4329
09/09/05 . _08/29/0_- SELL 8ERRKPEiR018114CL0--- 4,86830

09/09/05-.-08/29/03- -SELL B08E11ANSFARMSIN6------..---------- ---BOBE__---- -- -95.000 ---•------],591,60--------1,29064-----•_-•__-=30036
09/49/95 Q8 /03_'�$Ell._` ". 8 WN SHOE IN�COM- - .:�_ °=�_ " _. BW5' :; _ _:: - 79000 ------ 2 Z60i---- - -- 7. t 09_x. ._.. T278 49
09/09/05--0829/03-• SELL--- -•----CBL&ASSOCPPfYS-----. CBL- -- -- 130000 -_ - 3.17730- - -- -- 5S9626-.-- -241906

--09/09/05" 08rl9/03 581--- --- CLK-O CORPNEW----_ - -_.-.-CNt ---- ---- 170000- - _-lZ66730 -yAFF83�__._ -f 34453
-' '-0909%5---08/29/033---581--------CABOT-0ILANDGAS-_---___. ___.._..----.---• -_COG-- -•- ••-----120.000__-.---2,156W. 7----------332097-

-09/09/05 - 08/29/03 --SELL- - -•- -CASEYSGENSTORES--- - - • -- - CASY ---- - 1A9709-175000-- --- 2;70725- -

,09/09/05 08/29/03- SElty. -�! CAT0C0RPN8N ;: `_ ETR - _-: �.� : ;: 195000_^ '.. ,3;13950-,--- -3,907.63;- 76813__
09/09/05-_ 10/17/03-... SELL - ---- - CATOCORPNEW CIA---- - --

. . _._
--- • -- ---_._ _- -C(R

---•- - -- _
45 000----- •----62940--- --_90].76 _- -- ---.27236

0919_9/05--. Q8M/03_. CONiMMC&MMA ro- ~. _: :=CMC_= .: I I0 000 2fi'r' 70 4 2.15
09/09/05 0M05---SELL- ------CORN PRODS- INfbiNC- - - ---• •-- --- CEO-_.. -.---- 130000--- ------2.05660---------2.933.97- -- -----8773}_

COM-
/05_;68/39/03 95000:_-_- 2,428-20--- -_ X285938 _� --^ :._43N8

09/05 •- 08%29/03----SQL - - -- - _ CURASS 1MRlGNT COR2-__ _. _ .. ... _- •----- -- •. °- -(W _.. _--- - ----60000 -- - - -- - --- 2.0/030. _-___ - 3,96&.63. ---_-__.__-- -1,924.33
09L09/QS__ DFG 72000'.,_ _ : 7 0832:"_- 343137-_-- _1;12305

-09/ 105..08/19/03. SELL S _EEKGENCOitP-- •-_._ -- '.-.--- -- _EGFC.- 2515.80--- --� S�T9136= .; =377536
_ �_^ : _09/09/05- 08/29/03 _ SE1L _ INNISiNC. _--• - - -: _ EBF 190000 - 282340 - 340635- 58395-

09/0/905-- ! 4/04---SELL `: ---. ;E MYPNEINCCOM , ,- •-'-- - •-•--- -- -EQY---04J ° 17281- 25.000 -- -'---41467 58748
-09/09/05--04/15/04----SELL------ -EQUrIYONEINC-COM- ----EQY---- -

-
---155.000-- - _---2.61955---•----- --3,64234-- ---_----1.021779'

09109/05: 08/29/03' •- SELL__ :--_ FIRST]NDUSTRIAL= `--- _ - `- -_- -- FR -.-85000- = -2.56426: -_ :3359.05. __,_____.___794,79
- - - - RdLLTYiRUSF1NC------

09/ 05 . 08/29/03_ _ SELL__._ F(R SR_-_-----_. -• -_ -- Y HAP...--. 315.000_----- �-181237 _- ---.4.15467_L _--"`:1 42.30
--COMSN BEN

09/09/05 09/29/D3 _ Sg! .._ ..-- IIARSCI?CORP- - .. __ --- , - --- -- - ---•HSC-- �- 80000 -.-.---- ._- 3,11100 --------4,95339--- . ----1,84139
09/09/05-- --08/29/03'--- 581 HEAL?HCAREREALTY - - : : -; _ - - -- ---HR: `::_ __84 400.` "_ 73AIS3 _- . _=3,5191] 22 =__656_38
- - - TRl1ST-INC

09/o770.f: Q/'o/aa"SELL:. - -WNLOlD CORP_COM-.-` -- _--- - -- -- °- _ --WG- - - 495000--- •- - -�3 29.15_ _ =358364 =_:° �_ :_'34.49
..- ------- -- - - ------•- ---ISI�Ad509t?t088-_...-•--_ __ ___.-_.--------------- - _ .. - -----_ _ _.____ ... -._.._. _--- - -- -
09/09/05 - 07/18/04 --SEl1 -_.. ._IAMGOLDCORPCOM--• - --•

__ _ ____
--- --------- --•---WG--. -_ -. -. SA00- -- -- - 35.40----.----- -- 3620 - - - --- 0

- - - - - `_ISIN#/14150913] 088--- - -� - - --_-- --_ _:: =`_� �..:_..�="_.�-:__,�.��•� _ _.�'•_.�•----� --�-_--- -09/09/05--02/24/04- SELL-. • - --- -INTRAWEST-CORPCOM- --- - -- --------- ----- -IDR----- ---- - 135000 -- 234768-- -------351390 ------ F 16622_ _
--- - - - - .'- _ _�.`. _ ___ LSWIlCA4609152000_-____ .

_
_ ---- - ----�--- ---- -- --

_
-- - •----_ _»_.__ _��- -_----��:�.--� _._.`�

09/09/05 55000 - 97750- -" -- -`F,43159_ -- -45409
ISIN#CA4609152000--_ -_- _--- --- - ----- -__-__-_ _ -_-__ _ . _- __-_-__ -__- ----.--_. __.. -. --•-- -.-

'09/09/OS_-OB/29/OF_.:_SELL 3�C00__------- ;371E5_-• -- -------32785-
-09/09/05 08/29/03-- SELL- - - - KELLWOOD CO ---KIND- --__-70000--- --- --258Lb0----------4.70 512---- -- ----•-87648

paoe14of20

600000000000033x.ed07DP BUM 111®
Amount Number. AGS-009510 TM0 AO1Ss1`�"+° O-Pw& �• CLV W07399

J f+`{r�lMddrM /J��G��rp�9CYYrIp1/i
�FOR I PAA W4lOl� -

_
l

0



•

RoyalAriiaz.�a,�lssocia1J c_ "'"',�°":•�°� - - -- - - - - - --, - -_- - -- - - -----�--_ _^ • - '_ �,. =_�_"� . _

:-- _ _-_..__. ._...---- -- - - - - - -•-- ---- - - _ _: :. Sbtened io a9Nt/2Q06-=o9/31l 9a6_:._: .....--_:, ---• - --- -- -

Schedule_of Realised -Gains_and Losses_Current Period (continued)-:- _. : - . . -_=r L :_=-:._ _-.': _: -. -_ __. _.._-_ _..-_-_ --.-

Dlw- Gds - --- - •-- hold - e/"cidlm

1a11;TertoEmrmnredl - --- • -- - ------ - - --- - _ _ , . ._.__._._ __ . ...----' --... - -. ---------• -•-- ._ --- -

08j29/02U .. SELL; UINOLS1HtCOLONY _ _o9/09/05-.-_ INIC -- -- -- - 70000- -- - ..275380 3.13306. -..37926_
-09/09/05----08/29/03 - -SELL - --- IANDAUER4NC-- 70000- • -• • - 2,60820 -- - -3,67484 - - 1,06664
:0q/09J05__:08729f03-- -SEU.. .:: -- _-LANDAMHBCAANL_. LFG:_-- :-:70000__ 3218.60 4,75582 :. _1,037.22

GROUP INCCOM--_
09/09/05- - 03/39/04- --SELL --- --- LENNOX INTL INC COM - - UI - - 175D00- ... _:: 3,298.60• 4,29957 - 1,00037
09/09/05::• 08/29/03; SELL—- ::..: UNCOLITELECHLDGS LECO ----- - 95000 2,14890'_ 3,67739 . 1,52849

INC COM-
09J04]O5; SB.L LUBRIZDLCORP_ lZ- ----- - � � 75.000._ 2,529.00 3.19936 67036

10(Y7/03 aL-- -WBRIZOL-CORP ---09/09/05 --LZ 15000 47460 63987 -16527_ _
-09/09/05 - -08/29/03 __ SELL-- - -- - MASSEY ENERGY CORP- _ ME - - -

_
- - - 130 000- - - 1,651.00 6,67522 5.02422

09/09/05 --09/12/03--- SELL - --- - -METHANEXCORP -- - - • MEOH -- -215.000- - ----2,23546 - - - 3,27667- - - •1,04121
tSIN#CAA59I51K1084_

-I0j17/03 SEIi _ -'METHANEXCORP- - : - - - _ -09/09/05 MEOH _ 45000 456.75 68582 22907-
---- - - •- ISIN*CA59t51K1084 -

09/09/05 08/19/03 SELL NATIONAL FCIElGAS NFG t 15.000 264500 3,47055 - . . ' _ 82555
- - -CONJCOM- - - _

09/09/05_ '0I/28/04 :.SELL NATIONIMDEHrALTH NHP 165.000 351198 3,954 88'_ _ 442.90-_ _-_._- -.- •-• -PROPERTIES INC
09/09/05 • -08/29/03- -SELL - - - -NEW PUUJ EXCEL - -135000 - '- - - 3,086.91 • 3,273.61- 186.70

09/09/05 08/29/03 •-58.1 - - -- OLDNAIL-BANCORP- ON8 127.000 266211 - 2797.69 13558

09/09/05_ =08/29/03- MENS AND MINORiNC : - • -SELL-- bit - : 120000 - 2,812.80 3,62024 807 44_ _ -
HLDGS CO INC

„

09/09/05 09/17/03`: SELL__ PBVNVACORP __._--: - - - - PVA -----' ; -90_000 - - -�--• 195245 5,126.18 173 73
09/09/05 _08/24/03 --SELL--- --- ---- PEOPLESEERGY{ORP - 70.000-- - - -2,79790 _.2.94267- -- - -- 14477
09/09705 '06114104 5E11 - _RPM INTL INC -- RPM." :2.972-52-"- 3,661.94-. - - - '68942
09/09/05 03/35/04- ` SELL- - - - - RANGE RES CORP COM - 17RC -° - 250D00 - -- - - 2,93678 - -: 8,91062 5,97384
09/09/05--08/29/03--..SELL REGALBftOfICORP___ _ 140.000- 3,18780 - 4,619.80 .,1-,43200

09/09/05 - -08/29/03 - -581--- -- •-- ROCK-TB'IN CO CLAS5 A•- - - RKT --- - •- ---- --- 195000 - - - •- -- 3,19410 3,06137 - - - -- - -13273
09/09/05 08/29/03-- SELL ,` : .-• RUDDICKCORP-
09/09/05 _0819(03. SELL - RUSSELL CORP RML 130.000 - -

2,24640--_
- -2,531-10

-_.3,219,61:
•-2,40490-

973,21
- --- -12620

r.ZWj
- - - -

--- --- - is 8420

60000000000007361B020P
Acmnt Number AGB-009510

YLW IQ®
CJ�eXng Ihm,�1d.rL♦tr�. Illllsbf^4 QrP.n* Ncm,lr�y �,NwJrw�07]09

�w�w�!/ 1rri-1611,dIwM %dyu[.r.wlmGAtWWdhA% u[
PMR10 -FOR ClINUIfat0l 2 3011

0
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Schedule -of Realized Gains=and Losses Current Period (cormrn ed)--

:n:�=�

09/09/05--i0/v7/0S- --SELL-- -- RUSSELL CORP ------ -- - - RML -- - - 45000 - - • - --740]5 83246 9211
1CPARP9tSH5:7- -

_. _. • - -. - ----. -- - - - - -

09/09/05 - -08/29/03;- SW. - - - STMARY LAND $ _ SM 140 000--- _ -2,00200 - - - 4,91034 - 2,90834
--- -_ ___ . _ _ ••---_ .__- _EXPU0PAnoN-COMPANY-.

09/04/x5--ro/ 7/03_ SELL- - - •--- STMARYtIWfTS- '-= SM 30000 _ 39600- 1-,52.21 -65621
EXPLORATION COMPANY

'09109/05--708129/01-7 SQL - ---- "SEN5IEN ::"- ____ SXT 140000 293300: -- - - 2,661,28-. _ --,- ,7271.72
- - -• TEOINOLOGIB CORP - - - • - _

09/09705:�081F4/03.__Sfll.. `: _STUAMRUGER&CO WC_ _ - : RCR. 250.000 (,71730' 2,353.40 _- --42100
09/09/05_'_ ;08129/03 -- SELL-- SUSQUEHANNA BANKSHS SUSQ-_ '115 000 - : -- 3,04635 - "_ - • 2,95997 _ - - `- - - .8638

09/09105 -D9111/03==:S0.L" 1RELEf(NC -- -
-'

-- - TA( 60000_ .2.67300--_. 4 4182---- --- - -1,56882
09/09/05:9/09/05- -08/29/03 - -SELL- ---TIDEWATERINC-- - - - - • -TOW- - -- - - 85000 -- - 2,44800- •- -- - 3,88263•--- -- •- - -1,43463
09/09/05-:--10/17/03---SBI-_.. - " 11DEWATH2"INC7 TOW 20000 -__536.20-_. -_91356_- -_37736
09/09/05- "08/29/03: JELL- - , -. UGt CORP-- - - • -- - - UGI --190000• • - 2,88420- - - -- -5,473 67--

•
- : -. 2,589 47

09/09/05.- 08/29/03 -SELL- - - - UNIVEZSALCORPVA
_

- - - UW - -- -60.000 - - --- 2,523.00-. _ _ - 2,505.49-. - -- - - --1751
09/09/05 - 08129/03_ - SW. - - - - 'UNIVERSAL FOREST - - - UFPI - - - 105.000 '_ 2663_74' ; _ .:- . _5896 66 - _ 33292

_--PROD INC-.
109/05 _38/29103 - _-SRI- - .VALMONT INDUST RIES.._ :.. _-VMI 140000 2.98900-. - ---_'-4,J7462- ."_1.18562

INC
"09/09/005 -. 08 29/03 :_ :SHl - - - _VECTR8d CORD COM - - WC 120.000. - -- - - - - -2,722-80 _ ...3,407B7- - - - 68535.

:99/09/05 -02/26/04, ' Sal:-- ' - - - WD-40 CO - - WDFC 1.0 000 - 327.50-
-

27947
09/09/05- 03/02%4- -SELL --WD4000-- -- -- - - WRFC 85000- -2,91740 • -- - --2,37547----- ---- -54193
09/09/05- 0889/03 - -SELL--.---. - -WGL" HOLDINGS INC COM WGL - 105000 _ 2,80350 - :- 3.479.66-- "-:676.16
09/09/05 .08/29/03_ --SELL -- -" WASHINGTON FED INC WFSL - •- - -- 134000- - - - -2;79960- - - 3,13948 :33488

- - - - - -- -- -
Q9/09/05 -" 10/I7103: - SELL WBS MARKETS INC., WMK - :85°::: - -_-2,9663T _ _ _

-
3,355 65- - 38928

09/09/05- 04/06/04 -SELL - - -- -WEST PHARMACEUTICAL WSi - - - 110000 - _ - - - - Z09544..-,09544 - • - _ 3,161,06-- 1,085.62

.O9/Oyy105__ SELL WESTPHARMACR111CAL- - - WSf-- - - -- -40000 - ----76825- -• 1:15675-- -38850
SVGS INC COM _.-Z-

-09/09/0--02/ 19/04 ; WESfERNI_GAS RES INC - WGR .. :: _ " 110.000 _ -2,68733; - :-533697 ,_ _ :-_264974
-- ----- _ --COMMON STOCK -- -- --- -

09/09/05•-_08/19/03= SELL`- 'WORLDFUELS6MCE5 INT : "- 140.000. 1,907 .50 4730.40-- 2,822.90
CORP COMMON STOCK- -

-TOW Lang Tom - --5214 B2 --- - -5319,66x57 5101,6ifi7S
TaM gmt T&M and [Lang Tenn Sim 64133" - $50.M71 _ __$1.12210.3!

The Infonne8ai provided Ismaent as a general guide and Would not be relied upon in the pmperatlai of tax re=t= - No-me aasodated with Pershing le eulhotzed to ve fax advice - - • - - - -

- - _ - - - _ - - - - - -- - - - - - - fr-16 020
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�4cc� un!SIaltemenI -

- - - - - - Peiod 1,2/01fl0� -12/31t2DD5 ,

Schedule of Realized Gains and Losses Year-to-Date - -

Do - --Oft LBA. - -- EOW C" in p b&W G&Ai -s
ShmTO.
01/31/05 07/01/04 S91 WMS INDS INC COM WMS 75000 2,20770 - 2287.45 7975
02/25/05 04/28/04 S91 ACCREDO HEALTH INC 00437V104 170 000 6,552.85 7,21213 - " 65918

- C/A EFF B/18/051 - -
07/25/05 11/16/04 SELL ACCR DO HEALTH INC 00437V104 95000 - 2.623.80 4,03031 1,406.51

CIA 13F 8/18/051
04/06/05 08/23/04 CLBI CABOT OIL AND GAS COG 0500 13.06 18.75 569

CORP COM
07/20/05 07/27/04 SELL CHECKPOINT SYS INC 30.000 51797 54447 26.50
08/08/05 04/08/05 Th1EC 0V NITECORP - 690322102 165.000 5,109.03 7,13625 2.02722

- CASH/MGR ffF 8/5/05 -
08/19/05 10/14/04 SELL AMERICAN HEALTHWAYS ANHC 68000 1,83877 2,835.88 -997.11

INC (FORMERLY
8/19/05 10/15/04 SELL AMERICAN HEALTHWAYS AMHC 2.000 - 54.23 8341 -2918

INC (FORMERLY
09/12/05 01/31/05 SELL ORIENTAL FINANCIAL OFG 50.000 1,40750 68433 -723.17

GROUPINCCOM
11/02/05 03/22/(15 SELL NABI NA81 95.000 1,173.58 33552 - -83806

BIOPHARMACEUTICALS
-Tail Short Tom $21,491.49 $2r'16 ,50 $5,5 0 0'`cngT�

01/07/05 08/29/03 SELL ADMINISTAFF INC COM ASF 90.000 92160 1.06736 14576
01/26/05 08/29/03 SELL CHATTEM INC FRMLY 0171 80.000 1A8472 2,80210 1,71738

CHATTHu1 DRUG & CH9N
01/28/05 08/29/03 SELL WMS INDS INC COM WMS 78.000 1,88760 2,34382 45612
01/31/05 08/29/03 SELL WMSINDSINCCOM WMS 47000 1,13740 1,43346 29606
01/31/05 10117/03 SELL WMS INDS INC COM WMS 50000 1,282.00 1,5706 242.96
02/08/05 08/29/03 SELL BANKUNITH) FlNANCUIL BKUNA 185000 4,06982 5,422.02 1,35220

02/15/05 08/29/03 SELL

02/15105 10/17/03 SELL

04/08/05 08/29/03 SELL

04/08/05 10/17/03 SELL

600000000000045 SPl02DP

CORP CL-A
REPUBLIC SVCS INC RSG 215000 5,26105 6,611.03 1,34998
COM
REPUBLIC SVCS INC RSG 35000 82355 1,87621 252.66
COM
HIBERNIACORPCLA 428656102 80000 1,65440 - 2,559.89 90549
ffF 1I/16/05 1 OLD-
HIBERNIACORPCLA 428656102 5000 10845 159.99 51.54
EFF 11/16/051 OLD-

lip 17oi11
__ Account Number AG8-009528 ono non PbrSbjnW mssa.. t, or. P.,uV P1= , J-W a,.. Nay. J-f07399
IN COYK KKA PAWMAOLL
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RoyralADianceAssodateaInc. )M V.% KY iimi

ar.�rro� 304n-aft AgrokervVe
.4ccoun!. 1ense� I

swwa a Agi� 17011fM -12/31 ooa
Schedule of Realized Gains and Losses Year-to-Date (continued)
wmmm- Marl. 6111111111 - _ - - S11111r

LOW Term (mmrvmdl -
12/27/05 10117/03 SELL SINClAIRBROADCAST SBG S0.00 570.50 470.40 - 100.10

GROUP INC CL-A
TodLonm Term -- 161.701m $a6a1421 $55,11119

Tat' Shat Tam and Lang Term -$0,19151 S121,9m_71 $X75L20
The_ius80on provided b meantas a gKoW guide and ahadd not be m ed upon In the preparation of lax reartos. No one anodated with Pelahtrg to autwined to on lax adrlce.

Income and Expense Summary 101
Taai�Tail MT� in" IN

Dilidmd hwa
Equifax
- -

459.00 0.00 4,07554 000
P mmrne

Credit Interest 18.11 0.00 13151 000

Emp-
Withthi Tat6 000 000 -665 000
Tad Dividend; Ige est and E�enses $477.11 $97.00 $ $11.00

- P I9d2l

sooooo000oooo�tareoms AccXIrtNumber AG8-009528 a on,, *�Ling £Ulye„i„y� O-P„ny ,J,yC,y,N.wJ.,xym399
DAM DAM rv+ ill Shc6.1Y1id6

.
M n 49K-"%M nY1c1irmdhdit UL

FOR 0OY011W101 PAR-02-ROLL
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An;,=w tes. i>u. W ,..� d.

Schedule of Realized Galas-and Losses Year-to-Date
a - Amm m any
Oft • - or.
.ShmtTem
01/2005 12/]2/04 SELL PAR PHARMACEUTICALS

COS INC COM
03/01/05 03/01/05 CLEU TORONTO DOMINION BK

ONT NEW
03/00/05 03/15/04 S ELL PALL CORP
03/09/05 03/01/05 SELL TORONTO DOMINION 8K

ONENEW '
03/30/05 04f2I/04 SELL ASSURANT INC COM

ISIN9US04621%1081
03/30/05 05/10104 SELL HILLENBRAND INDS INC
03/30/05 10/07/04 SELL SUNGARD DATA SYS

'CSH MCR'fff 8/1 1/05

11
3/30/05 10/12/04 SELL SUNGARD DATA SYS

'CSH MGR'$F 8/11/05
04/12/05 10/12104 SELL SUNGARD DATA SYS

CSH MGR'ffF 8/11/05
04/l2/05, 11/15/04 SELL SUNGARD DATA SYS

'CSH MGR'S F 8/11/05
05/02/05 11/15/04 Sal SUNGARD DATA SYS

'CSH MGR'EF 8/11/05
05/02/05 12/07/04 591 . SUNGARD DATA SYS

- 'CSH MGR'D:F 8/11/05
05/02/05 12/09/04 SELL SUNGARD DATA SYS

'CSH MCR'GT 8111/05
05/19/05 05/05/05 CL8J PEOPLE BK

BRIDGEPORT CONN. -
-06/17/05 03/16/05 SELL SOUDIVIEST AIRLINES

CO
07/21/05 09/09/04 SELL INT6lPUBUC GROUP

COS INC -
09/01/05 11/24/04 CLEU f®9 AT®DEPARIMBIT

STORES INC Da
09/01/05 Please Prowide*'""°' MAY DEPT STORES CO

VA' EFF 8/30/05 1
09/01/05 Please Ptande'A'p' MAY DEPT STORES CO

'C/A• ffF 8130/05 I

P1 37.000 1,561 .8 1 1,41821 -143.60

TD 0374 1532 -15-44 012

P11 45.000 1,03826 1,22717 18891
TD 45.000 1,842.30 1,87832 36.02

AIZ 57.000 1,448.78 1,93291 48413

HB 30.000 1,63466 1,677.68 43.02
867363103 63000 1,66068 2,16514 50456

867363103 58.000 1,50394 1,99339 48945

867363103 38.000 98534 130752 322.18

867363103 9.000 24102 30968 68.66

867363103 93000 2,49054 3,11394 623.40

867363103 57.000 1,537.86 1,908.55 _ 370.69

867363103 76000 2,05200 2,54473 49273

PBCT 0500 14.40 0.00 -14.40

LUV 110000 1,559.80 1,55973 -0.07

IPG 118.000 1,27440 1,483.43 20903

FD 0.629 43.67 4131 _-236

577778103 117000 -1,17555 000 1,17555

577778103- 71000 -614.86 0.00 81486

P .1901 16

eooooo00oooooucsseotnr Aint Number AG8-009536 ci % %w �,Lj� Ims,��4 Om P.d,o Ph-j-" Coy, N ,,. J W 07399
DAM u ��s+wJ SAM. 6. 16 hd drLl w+ruc -6.wMMLb .wdP-64 .�. UL

�J rai csrwKA= PAR-02-ROLL

&&akersT."
i4caoar�rlSYaIeiY F - -

samosa ptria� 1!7/o>I�oos = I IPO - _ -

Barr _ - - -
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Schedule of_Realized -Galas:andLosseli-Year-bn=Date :(cbntinued)
askfind!: : -

storeremYmvrma!edJ ---- - - - - •-------- --- -=
-09%01/OS- Please Rode'-"!"! - - - • --MRY DBF SFOR6 CO- 577778103 - -- - - - • 57.000- - - - - - -59179 - -- -- -- - - -000 -• - - - -- -593.79

09f12/OS 04/25/05---SaL-- - •-TJXCOMPANIBIN@• - Tl%° - - 61.000 -1,54866•-- - --•- 1433.87 -114.79

/I��09 _ -_ -:_10/)2/04 = .SELL'. -TALBOTSINC CAMMO_N = .TLB .. - _ 74000- -1,87516_,,-, 2,265.78 390 62

0Wr4/05;-1p/18/04- SELL-- TALBOTS INC COMMON -- TIB--- -- - 3.000 7605 ` - -•91.86 ..1581:
_, ____- ... -. - _ - - STOCK --- --- __ __- . - __- __
09127/05. _ 0.0/25/05. -SELL - AG@tE SYS INCCOM -' AG) " ` . 36300 46464 -37614 -8850.
09/27/05-; 02/15/05- SELL- - COTT CORP QUE COM _ COT 110.000 - • - 2719.20 1,984.67 ; - ---73433-

- -- - • - - --- ISINOCA72I63NI069-
.

- - -
09/27/05-_: 04/25/05_ SELL : TD BANKNORTH INC COM 6NK . -- - 42.000 - 1,26361 125994 - - -3.67=
10/07/05 - _-1 04 SELL-- - BAN) PHARMA[RJnpu$ -BRL - 47.000 - 2,13850 - - -2590.06 - - -45156

INC (Da)-- _
10/18/05_ - 12/27/04- SELL ANN TAYLORSTORE -- --ANN - - - 115.000 2,49999 -• - - 2.81393 ' 313- _ 94-

CORP.COM-
11/03/05 -11/24/04- - SELL , - : F®H1AT®DEFARTM94T FD --• • - _ - 31000 2,29119 _- - - - : 2,tt324: -- - 747795

STORES INC Da
11711705-_ 12/22/04_---SELL ANN TAYLOR STORES ANN 139.000 3.021.72 399)-49 96977;

COW COM-
11/17/OS- 0.5/04/05 SBl - LE)Q4ARI(INTL- - - - LXK - - 35000- • - 2,381.43 - -- 154588- - - - _- 83555

- - -
11/30/05 02/08/05 - SELL INi6511 CORP CL A 1511-- - ; 5000 8165. 129 78 - - --- -- 4813

- COM_
1 0/05 - 02/09/05

-SELL IN1ERSIL- CORP CL A ISIL 63000 1027.14I 163527 _ 60& 13
COM - -

12/16/05 - 10/18/05' - SELL ' - COMMERCE BANCORP INC CBH - • - ' 68.000 , ` _•': - 1,927,05 -p79.90. ' 45285
N J

17/16/05 05/04/05 SELL - LE70UARK INR-- : - UOC 39D00 - - 265359 1,659941 -79365
•INCCLA --

TadSbatTom • - -- ------ - - - - - $44M16 • - $SIA49M - $6,75184

T°�- - - -
-

.... _,
, : .. _

01/24/05 08/19/03 SELL -- ANIXTEtINTLIN000M - -- ME - - 40 ODD - • 906.40-- - - - 1,259.95--- - • --- -35335-
01/24J05'_ 08/29/03 SE! REYNOLDS & REYNOLDS REY = _. : 75200 : , - 218550 2.01156 17394-
- CO CLASS A_
02/08 45 •- OBn9/03 SELL ARROW ELECli51f1C -7 ARW_ - - - - 76200 _ 122.76 . ' _ . 15023 _-- -_ : - -- 27A7,

OS 04r29/03 SE1C ANO(TER INTL INC COM AXE. - 6000• : V35.96 .219 B3 - _8337
02/09/05- 08129/03 SELL - ARR0W ELECTRSINC -

_ _•
ARW

_ .
99200_

_
2.02554- - 2,42104, -39550-

02/09/05- 08/29/03 SELL" _'REYNOLDS&REYNOLDS RE1 6.000:. 174.84` 16655 = - __ ..879
CO CLASS A -

02/16]05 08/29/03. SELL HEALTH NEf INC COM - HNT - - .--- -_::.. A0 00-_.-. - 2,55220 - 2.38396 : - .: - 16804
03/03/05- --Please Prande'°'°" - • BANKNORrH GRP'C/A• 06646RI07- ---- - ----178000 136102 _T 000 . ; ._ t�61�2
- EIF3/l/5 I0LD.612.24 -
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Schedule-of Realized Gains and -LossesYear-toaDate (cormnued)

• Der ir�d. lii9r wI.b - -F ucus4 badWy1m

"05/13/05 08/29/03 SELL PH 1GNB.MER INC • - PIO 156.000 2,53032 - 2,96421 - -433.89
COM•-

05/3I/05 08/29/03 CLEU AG61ESYSIN000M - AGR 0.100 • 2.81 135 - -1.46
06/17/05 08/29/03 SQL -SOU WESTAIRLINB - - LUV 249.00 4,240.47 3,530.67 -70980

06/17/05 10/17/03 56.1 - SOUTHWESTAIRUNES - - - WV - 15.000 27735 212.69 -6466

06/17/05 02/05/04 iELL - SOMIW IMRUNB LW - 85300 124440 1,20525 -39.15
'-CO-__ - _

06/20/05 - 08/29/03 - 591 - - ' INTERPU8LJCG80UP IPG 158.000 2,38580 - 1,99235 -39345
COSINC - -- - _- _ -

06/22105 08/29/03- SELL ANIXTERINTLINCCOM AX _ 28.000 634 48 1,049.71 415.23
06/30/05 04121/04- SBl • ASSURANT INC COM - AIZ 26300 66084 93975 278.91

IS1N 4J50462JX1081
06/30/05 10/16/03 - SELL " DARD&I RESTAURANTS DR, 29 000 58508 959.06 373.98

INC COM-- -- -
06/30/05 I0/T7/03 - Sal. - DARDEN RESTAURANTS • - - _ DRI _5.300 103.10 16536 6216

6/30/05 11/21/030 SELL • DARDEREST/UIRANTS DIG. - 10000 19793 33071 132.78
INC COM

06/30%05 08/29/03 SELL - TALBOTS INC COMMON TLB 76.000 2,79224 2,47617 -31597
STOCX - -

07/14/05 -02/19/04 - 591 - H EALTH NET COM -INC - - HNT - - 61300 1,732.40 2,44050 • 70810
07/19/05 09/04/03 591 CARLES R1V" _ CRL 5300 - 156 84 - 257 84 101 A0

- LABORATOWB INTL - - -
07/19/05 /12/03 SELL QUILFS RN -• - CRL 25.000 793.75 1,289.22 49547

LABORATOFINTL -
07(21/05 08/29/03 SELL INTERPUBLICGOUP IPG • 106000 1 ,60060 1 ,33258 -268.02

COS INC
07/21/05 - 10/08/03 - SELL -INTERPUBUC-GROUP - - - - k 50.000 695.00 62857 - -6643

- COS INC- - -
07/21/010/17/03 SELL INTUBUC GROUP- IPG -' •25000 35125 31429 - -3696

COS INC --
08/03/05 08/29/03 SELL ACERESYS INCCOM - -_ -ACR _ ` . 201700 5,66777 2,322.16 - -3345.61
08/03/05 10/17/03 SELL AGERE SYS INC COM •AGR - - - -15500 51615 -178.45- - - -•33770
08/03(05-. 07/29/04 -SELL I. _AGMSYSINCCOM_ -_ 69800 67008 803.60 13352
08/03/05_ 02/19/()4 SELL- -- HEALTH NET INCCOM - - ---- HNT 10300 - 284.00 ' - - 401.08 117.08-
08/03/05 - 06/110/04- SELL

• _• -
- - HEALTH NEI INC COM - ----

_ _
HNi- - - -- - • -84000 - -- - 1,99836 356910 - 1,37074

08/24/05 - 11/21/03 SELL DAROB9 RESTAURANTS - -_. -- _ : DRI: - _ - 125000 - 2,47418 3,958.45 - 1,48427
INC COM -

004/05 12103/03 SELL . . . DARDENRE'STAURANTS .." " ORI : 1 40000 - 819.88 1,266.70 44682
INC COM-

- - Pop22 d t6
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Schedule of Reallied - Gains and Losses Year-to-Date=(concnueq

D+ - •- BNOWN-- --MEOW ---- -- . _ fietlds h b"
Long Term (mrtOrwe� -- - _ _ .

1/03/05 08/29/03 SELL JONES APPAREL GROUP - 1,423 73 --- --12027- -- -- -INC.. - --•- -- -
11/11/05 08/29/03 SELL ARROW ELECl INC - -- - -ARW- 4m0 8184- - 125.55 - • - 43.71
11/11/05 -10/17/03. SELL ARROW ELECTRS INC AM -10m0 . _ 199.10 - 313.89- •-- - - _114.79
11/11/05 _ t I/21/(13 SELL ARROW ELECTRS INC ' _ _ '- - ARW - - - - -- I05.ODO' - 2,316.86 - _ . 3,295.81 _ ' ° : •. 97895
11/11/05 07/23/04 SE LL - CYPRESS -CV - - -• ---138000 - - - 1,535.94- • 2,203.77

_
- -' -- - 667.83-

SEMICONDUCTORCORP
11/30/05 08/29/03 SELL BNCORGROUP INC ----- 28000 • - 1,226.68 - -1,98107 - • -75439
12/09/05 09/20/04 SELL CEaEST1CA INC SUB - - - -CLS----- - 308m0 - 3,967 66

-
- -T 330ib5 - : x"01

VTG SHS
12/09/05 08/13/04 SELL TIFFANY B COMPANY - - 1W 42.000 - - - - 1,163 .80 - • - 1,682 .63 • 51883
12/09/05 09/16/04 SELL TIFFANY & COMPANY 7 ' _ . TIF 27m0 :873.99 1,081:69. -207.70
12/16(05 09/21/04 SELL NATIONAL- --- - - - - - NSM -- 82.000 - 1,310.14 - 2,26228 -- - 952.14

SEMICONDUCTOR CORP. -
TOW Lon Tom

_ _ _' - -- -
5111¢)37 SI79.l91J7:

_ _ S1dJ3110
TdW SMR Term a id Long TT}m - - : - ' $15SA47 s - -$-10,9a&n - - - -$2`$-'0-961...
The Inhr!don pwided kmeant as a Ow-el gdde and Ovadd nol be ra il ed upon in the preparation of tax momm No or* assodited wqh ftft g b aWlodzed ro ¢ve fmc edvIce. -- _ - - -- = -

Income andExpe Summary -nse-Summa CIT PjISJ _
: _ - Tani - - on To" T - Ir Tn" -

Oiridend Dame
Egtuha - 58458 - 0.00 - 3Ab8 2- - 0.00

Cred8Interest 2736 000 - -- - 23799 000
Tad dledeaft bt[rest and $61194 _ $ 0.00 $3,706.71 - $RW

Othd Disfibmons Om - 000 7588- - 000
Tad Detrirltims _ Sao? 90.00 S758t - - $4A0

soooaoooooooo�. ror �u� AiM Number ACS-009536 y,-' e
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Cost Bests celtxed h�eane amiittles b m{+eted to mnatt>etbnr eoae1ton psthc at pays aim -- - - eeafion end the name of the parson kanwhom yaw eeae8y was peallaeed, a be Melshed to
Orig n coat traeb is pmvlded underthecorrespod g tM it --- - -_` __ : -- -- - - you�°n wrllten ie¢rest to your trmaducirg Orin :lndvldand ietriveetrneot trkiiWc ǹs; Pe8 it acre.
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Diidomee aidOllw Yllamatlon :.: ,- - -- -- •----- ,._ _ _ _....' . -_. punished to you upon wrMm rapieat toyoiu Introdirchigfm.- -- ---- -
Pt8= Semmes P may veryhdeimwOgiid MveWeWW"*Ishimd `*leCOWes: -,-- --• __ _ �_________.

a general guide to porJo o value. Pdces am received from varlow xl ig eanfcee: Hueeuer,prldng- -: • Opfon D - Info inw with respect to coon lssiare end other chwW tnwrted to eamection
seMces are someWnes unebb to provide t4roey Infamatbn . Where pking sauces sa not rear ly . _ _ with 1Ne execut on of option fra�saiibre tas.been it idad In oontirmatloile prevbusy fumisfied Oo - _
avafoble , pertitaty on carfare debt securltles , estimated pubes may be geM1eramd by e_metrht -- yai A suM�ery of Oae hfunnelbn L� evelebie to you Promptly Ipon you wAloen regiraet drected to
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aeermgcorporetloo . Aar81aire1 feramatioo regeranp this prooaaurel9 ave56b -u a;vMlteri request
Rebnashneb - nle aomr mnamt of hb,aml wed dSbthI uoro, rAarey Marlmt Ftma dvldrdd 6ioome. tc yo' ! In°°d"chg lhnt
Barth Depoatt Interest income , or dvMwift fordo mmof in slain on yar Statement meythave - - - - - ' _- - - - =- - -- -
trees realvested. You will not reodvo confirmation of these rebwestrrlente . Hcw ve►, yrtoml8tltn--
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Sdiedule of Realized Gains and Losses Year wDate-

56oRTem
01/03/05 08103/04 _ SELL F ALNM1.MTG_ _31159MB(5 . 75,000.000 78,60597 79,079.63 .. 473.66

ASSN DEB - - _
-Ongirel Cost Baas. 78,951.15

01/03/05 08/05/04' SELL FIDERALHOME MTG ---31359MG16 34000000 , - 37,963.22 38,39226• , 42904
ASSN DEB
Original Cast Ban 38,20816 -

01/03105 04/05/04 SELL FEDERAL NAIL MIG - 31359ML50 19,000000 20,221.77 -20,23183 1006
ASSN DEB'
Orprel Gag Basax 20,33519=

01/07/05 10/115/04 PPP FED9iALHOMELNMLG • - - 3118MIAQ3 - - 47,000900 462.59 46441 - 1.82
CORP PARTN QFS

_

OrVM Costtaus:46441 -
61/07/05 12/28/04 . RPP - FNMA GTD MrG PASS _-- - - . - .-114b6B5H4 37AdDm0 1770 _0.23

ThJ Cl>:5 - • - • -
Orgu Cost Base:1793 - -

01/07/05- 12/03/04 RPP FNMA GID MTG PASS I. 31406El 94,000.000 :19323 194.48 - 1.65
THRLI CIFS
Onpid Clik Bd5619428

01/07/05 17/02/04 _ - SELL UNITED STATES TREAS ` 9128277F3 143,000D00' , 144 213.19 : 143,89933' : '313.86
- - NOTES - - -- - - -

Ortional Cast 8asax 144,779.18

Pajell) of 28,

8000000000000. 102DP AOOOt1rltNrmlber.AGB-009544 a'pTb.,d'a°rri'Oor` o"'a„i'r'e .. r."'y v.Nk
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Royal JkUI,=M ociat&nc p/��p

.4�'+c0Un!S'r9i neml

SUM6!M Pedod: fl 2OO5 -12/31t2DO5

Schedule of Realized Gains and Losses Year-to-Date (corwnued)
off. fir. aWq S-ft - - -D D.. b�. w:�: nor = n :.� - -
S6mt Tern (mmmvd) - - -
01/07/05 01 /03/05 SELL UNITED STATES TREAS 912827773 67,000000 67,536.43 67,42137 - -=115.06

NOTES -
Ongin Cost Bass: 67,541.76

01/07/05 08/06/04 SELL UNITED STATES TREAS 9128288X7 53,000.000 52,863 .8 6 52,44930 41456
NOTES
Origl Cost Bass: 52,80954

01/18)05 07/30/04 581 FEDERAL NAIL MTG 31359MUTS 1,000000 93692 971.79 34.87
ASSN DEB
OngmM Cast Bas: 934.19

01/18/05 09/22/04 SELL FEDERAL NATL. MTG 31359M1ff8 - 26,000000 25,357.83 2526649 - -9134
ASSN DEB
Ongual Cost 8asa. 25,34038

0 1/18/05 05 /04/04 SELL UNITED STATES TREAS 912827782 17,000300 17,80498 18,01668 21170
NOTES - -
Ongirel Cost Base 17,879 .22 -

01/18/05 07/ 12/04 5E 1 UNITED STATES TREAS 912827782 6,000.000 6,311.73 6,35883 47.10
NOTES - -
Onginal C06t Bash : 633328

01/18/05 10/25/04 SELL LIMED STATES TREAS 912827782 19,000.000 20 ,54531 20, 13629 -409.02
NOTES -
OnVW Cast Basis: 2059422

01/24/05 12/28/04 SELL FNMA GTD MTG PASS 3140685H4 37,000 .OOD 36,513.79 36,95006 43627
THRU CTFS
OnF al Cast Baca: 36,513.79

01/24/05 12/03/04 SELL PUMA CM MTG PASS 314066M 94,000000 93,0 12.00 93,72225 71085
THRU CTFS - -
Or qp nai Cog Bash. 93A 1 2.00

01/25/05 10/15/04 SELL FERAL HOME LN MTG 3128MIAQ3 47400.000 46285.79 46345 .68 5989
CORP PARTN CTFS -
Ongmal Cost 8a: 46,285 79 - .

01/31/05 07/07/04 SELL FE) AI NAIL MTG 31359MMP5 76,000 000 . 7936239 78,771.19 - - -59120
ASSN DEB
OtQVnal Cast Baa- 80,21632

02102/05 11/05104 SELL UNITED STATES TREAS 912828C17 1A00300 7,307.98 7 ,32922 2124
NOTES
Ong Inal Cog Ba 6. 7315.00 - -

pop 11 d2$
sooooo000oooo�scs�omv Amm ntNumber AGO409544�w�

f °�O J
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Schedule of Realized -Gains and Losses Year-to-Date (continued)
WhpsMp
Oak - - Dift h.J. 60 r�;i - n. - - --

-- -SSaTem (wrmrO " - - - -- - . -- - ----
02/02/05 - 12/02/04 -SELL" " • UNITED STATES-TRFAS 912828CI7 48AOO.000 . 44,305.03- -50.35730 952.47

NOTES-7 - - - --
-- .:: _ .. .,: "_ -:

Ongnel Cost Bases: 49,325 63
02102/05 12/09/04 SELL UNIT STATES TREAS 912828C17 1Q000.000 . -10,46135 10,47031. _ "8.76

NOTES
OngmalCnsi Bash:10,46797

02/02/05 -01/24/05- SELL UNITED STATESTREAS 912820CVO " 53,000000 :5.,435.42 52,27332 _162.10
- NOTES

Onord Cast Baas 52;432.74
02/04/05 02/02/05 - SELL FNMA 5096FEB 2005 313994F19 51,000000 -' 50,880.4 51,03984 - = 15937

_ . PL TBA SETTA2/10/05 __ _
- Original Cog Baas: 50.880 47

02/07/05 08/31/04 SELL UNITED STATES-TREAS 9128288112 " 2,000 000 - 2,027 49 " -2.03641 892
NOTES
Ongirel Cost Bass: 2,028 67 -

02/07/05 09/23/04 SELL -UN1TED STATES TREAS 9128288112 3.000.000 - 3,066.42 3,05461 A111-
NOTES _
Ongmmal Cast 8al6: 3.068 44 -- -

02/07/05 12/02104 SaL UNITED STATES TREAS 9128288H2 19.000.000 . 18,912.13 _ 19,34586 - 43373
NOTES
0rlgnal Coat 8396 18,909.45 - - _

02/07/05 01/03/05 SILL UNITED STATES TREAS 912828015 - 8,000.000 -8,022.25 8,12437 102.12
NOTES - - - - -
Ongmal Cost Bass: 8,021.88

02/07/05 01/03/05 SELL UNITED STATESTRFAS 91282805 11,000000 11A26.60 11,171.02 - 14434
NOTES
Onglnal Cost Bass: 11,02621

02/11/05 01/ 18/05 SELL UNITED STATES TREAS 912810EW4 10,000000 11 ,580.47 11 ,91737 33750
BONDS -
Onqp nal Cost Bass: 11582.81 -

02/16/05 01 /24/05 SELL UNITED STATES TREAS 9128281 1 5,000000 _ 14,841.60 14,76445 -7715
NOTES
Ongmal Cost Bass 14,839.45 - - - - -

02118/05 01/03/05 SELL UNITED STATES TREAS 912828CT5 5,000300 5A1 2.06 5,002 . 15 - - - -991
NOTES - - -
Oripnal Cost Bass: 5Ai 191 -

021 18/05 02/02/05 SELL UNITED STATES TREAS 91282805 1 ,000.000 1 ,00830 - 1,00043 -807
NOTES
Original Cast Bas is: 100852 _

02/22/05 01/28/05 SELL UNITED STATES TREAS 912928AM 62,000 000 61,95812 61 ,949.14 -8.98
NOTES -
OrVW Casa Bass' 61,929.76

P .udi8
g000000000000. • 02DP WW

ABM Numb AGOOD9544 CbwtQ TN 0AWS- "t.4 On. P.nhn9 . i M Coy, 14 yy 073"
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Schedule of Realized Gains and Losses Year-to-Date (continued) -
t_ Aww- uMAN$ s..rr _
0. 01, 1 0 i1.ri. rA o rish haw --
SbwtTem (mnmied) - -
O7/22105 02/02/05 SELL UNITE) STATES TREAS 912828CT5 28,000000 28237.40 -- -27,92344 -313.96

NOTES - - -
Ongmal Cost Bess 28,238.43 --

02/23/05 01/28/05 SELL UNITED STATES TI1EAS 9 1 2828AM 31,000000 30,97966 30,97336 =630
NOTES
Ongmal Cost Bass: 30,964.88

03/01/05 01/24/05 SELL WED STATES TREAS 912828CM 19,000000 18,80094 - -18,52055 -28039
NOTES
Ongmal Cost Bass: 18,796.64

03/02/05 02/23/05 SELL FNMA GTD MTG PASS 31406G2G3 26,000000 25,88828 25,585.87 -302.41rnau CTFS
Onglna) Cost Bass 25,888.28 - -

03/02/05 01/18/05 S ELL UNIT® STATES TREAS 912810EW4 1,000.000 1,15780 1,15469 -311
BONDS
Ongmal Cod Bass: 1,158.28

03/02/05 02/02/05 SELL UNITED STATES TREAS 912810EW4 10,000.000 11,787.17 11,546.87 --240.30
BONDS
Original Cost Bas 11,791.02

03/03/05 01/28/05 SELL N STATES TREAS 912828AW0 19,000000 18,991.18 18,98738 -3 80
NOTES
Ong r1a) Cast Bass: 18,97848

03/04/05 01/19/05 SELL FEDERAL HOME IN MTG 3134A4UK8 27,000000 27,85044 27,48616 -36428
CORP DEB
Ongtnal Cost Bases: 27,86079

03/04/05 02/07/05 SELL FEDB AL HOME LN MTG 3134A4UKB 15,000.000 15,54022 1527009 27013
CORP DEB
Ongmal Cast Bais:15,544.12

03/09/05 12/03/04 SELL UNIrED STATES TREAS 912827674 28,000.000 29,75616 29,17141 -58485
NOTES
Ongmel Cost Basis: 29,82328

03/09/05 01/03/05 SELL UNITED STATES TREAS 912827674 4,000.000 424735 4,16734 -80.0 1
NOTES
ONT Cost Basis: 4,25390 -

03/09/05 03/03/05 SELL
IE)

UNITEDSiATES TREAS 9128280/1 39,000.000 40,12627 39,81809 -308.18
NOTES
Original Cog Basis: 40,12735

PNp13d28
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Schedule- of Realized Gains"an&Losses-Year-to-Date (continued)

or. Y. 1fi.

-- --- -- -----_ _. - _-.--__-• - . - ----. - - ------

S6mtTenn (wnfnued)
03/14/05 - 03/02/05 - Sal- UNli® STAT$ TREAS 912810FR4 • - 13,000 00 " - - - " 1406954 - - - - : 13,956.) - - -- - --l l] 82-

- - - - - -- INfU1Ti0NPR0iEQ10N -: - - - -- - -- - --•------•------•------• -------._.._.._ .
Ord Cast 8as: 14,06954

_

Q3/14/OS 08/ 13/04 Sal . " _UNITED STATESTREAS- - 9128272U5 265000.000 --: 28i03K0 _ _ ?7,52750 - -_ _ __ - :57580
'NOTES-
Orp8ra4Cost Bases: 28,65483

03/15105 03/09/05- SELL UNM3) STATES TREAS - 912810E& [1000000 _- _ • .;_ 1262728_ ," --: I2,60058 ; '-"=26.70
BONDS -

_ Or*nal Cns[ Bass 12,627b6 _ _. _ _ . _ _. _ - .. - _ __ _ . -, . - - -• - - - - -
03/15/05 01/28/05 SELL UNITED STATES TREAS - ' 912828AW4 19,000000 ' 1899485._ 1 8997.58 =227-

- - - --NOTES -
04nal Cost Baas: 18,97&48

-03/22/05 01/24/05 - SELL - UNff@STATES TREAS 912828CVD 36,000000 -- 3562&00 34 - X9503Nom-
0qinal Cost Bash: 35,614.69 - -

03/22/05 01/25/05 SELL - UNITED STATES TREAS - - 912828CVO -20,000.000 - - -19,74291 - - --, 19 9609 - - : --- - X46.82
NOTES
Ongirel Cog Baw 19,733.59 ---

03f23/05

0

02/02/05 - SELL UNTIE) STATES TREAS 912828CT5 21 ,000.000 21 , 176.13 20533.08 _____-B45.05

-
NOTES _-
Orqp nal Cast Bass: 21,178.83 -- -- -

03/23/05 02102105 SW. UN11H)STATES TREAS 912828CT5 8,000000 -" 8,0 6623 7,745.94-," :320.29_
NOTE
Or jI Cost Bas's BA66 88 :- " -- "_

03/23/05 02/ 16/05 SELL - UNITE) STATESTREAS 912828DF4 12„000000 11,9 9.55 11,827.03 . '- - "-9252
NOTES
04mal Cast Basis : 11.91516

03/23/05 02/22/05 SELL " - UNITED STATES TREAS 912028DF4 59,000.000 - 58,58639 _ 58,14957- - -- -----436.82
NOTES
on in CostBa158,566.72

03/31/05 01/28/05 MAT UNITE) STATES TREAS - 911828AW0 - 5p00.OOU - -- ,- -- '5,000;'60- - -- - -" - 5000.00 - --•- 0'AO
_ NOTES

Ormal Cog mss: 4,99434
03/31/05 02/08/05 MAT UNITE) STATESTREAS " 912828AW) 36,000.000 , ": -- 36;00000 . _ -_36000.00 _ _-0.00-

NOTES -.
- Orotal Cast Bas: 35466.25

04/01/05 03/23/05 SELL - _- •_ UNITED STATES TREAS " - - 912810EIN4 - - 14000.000 '_ 1573005 ' ' 1603656- "' 30651_ _• , .

_- 0� Ca6t8asa 15,730.86
04/01/05 11 /01/04 - SW. - - - - UNITE) STATES TREAS - - - - 9128273E0 - • 16,000000 - 1122064 16,815.63 - -- - --405.01-

NOTES
" - -_OtVW PWBasa: 17,43115 __- -__--.--•_

d2V
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Sdieduie-of Realized Gains and Losses Year-to-Date (continued)
A sour

Wes. - buft w - . hd..e 6iz.i
Shat Tam (wnbn red) -
04/01/05 11/03/04 SELL UNITED STATES TREAS - 9128273 ED 37000.000 39,798.88 38,886.13 -9 1275

NOTES -
Orgrel Cast Bass: 40275.06

04/01/05 11/05/04 SELL UNTIM STATES TRFAS 9128273ED 6,000.000 6,42445 6,305.86 =11859
NOTES -
Orqprel Cost Basis: 6,49594

04/01/05 01/07/05 Sfll UNTIM STATES TREAS 9128273ED 23,000.000 24,47213 24,172.46 -29967
NOTES
Original Cost Bass: 24,610.00 '

04/01/05 01/25/05 SW. UNFT® STATES TREAS - 912828CW 24,000000 23,692.78 -23 1 30063 -49215
NOTES - -
Original Cost Bata: 23,68032

04/01/05 02/04/05 SELL UNITH) STATES TREAS 912828CW 27,000000 26,67236 2621320 -459.16
NOTES -
Onginal Cast Basis: 26,66145 - -

04/06/05 03/22/05 RPP FNMA GTD MTG PASS 31406NEH3 - 52,000 000 5273 5288 0.15
THRU (IFS
ongnmal C1at Baste 52,88 - -

04/12/05 03/23/05 S ELL UNRH)STATES TREAS - 912810FIk - 11,000000 11,67091 11,92342 25251
INFLATION PROTECTION
Orglnal Cast BasK: 11 ,67091 -

04/12/05 03/14/05 SELL UNIT ID STATES TREAS - 912828DHO 13000000- 12,69920 - 12,825.07 12587
INFLATION PROTECTION - -
Onglnal Cost B--_12,69920

04/13/05 03/14/05 SELL UNITED STATES TREAS - 91282 0H0 12,000.000 11,72233 11,91447 -192.14
IN FLATION PROTECTION - E
Ongirel Cod Bash: 11,722.33 -

04/14/05 03/31/05 SELL UNITH) STAT ES TRFAS 9128280X8 - 33,000.000 - 32988.08 - 32,985.82 - -226
NOTES - "
Ongurtal 69 Basis: 32,974.22

04/14/05 03/03/05 SELL UN(TH) STATES TREAS - - - - -, 912828(17 2,000.000 _ 2.05727 2,05648 -0 79
NOT ES

0.4/14/05 '03/04/05 SELL
Onguel Cast Bass 2,057.81
UNIT® STATES TREAS-

-
912828(7

- -
- -41,000000

- -
42,266.36 42,15793 -108.43

NOTES - "
Onguel Cost Basis: 42.27805 - - - -

POW15d7I
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Schedule-of Realized Gains and Losses Year-to-Date (aonr need)
moo SKM*_

o. o. h�.�. �. _ c.�� ... -P,.a.�- mod
Slot Tam (mngnued)

--04/14/05 03/ 15/05 SEII - - TREASUNfTEfl STATES - 912828[17 - - 12,000009 -. .. • -_12221.13 - 12 33891 _11778
NOTES
Onginal Cast Basis: 1222.66

04/18/05 04/01/05 SELL FEDERAL HOME LN MTG - 3128M18Q2 -46000000 _ 45;87170 46,24336' _ 37166
CORP PAKTN CTFS "
Ongnal Cast Bass 45,871.70

04/ 1 8/05 04/01/05 SELL FEDERAL P1OME LN MTG -31 28M18Q2• 54,000000 ' -• " 54A0887 . _ •" " 54,285 .69 - - 27688
CORP PARTN CTFS - - - - - - -
Ongmal Cost Basil: 54,008 81

04/18/05 03/22/05 5EL1. FNMA GTD-MTG PASS - - 31406N913 52,000.000 51,792.75- -52,442.08 - - 64933
THRU CIEs
Ongind Cnst Bab. 51,792 7s

04/18/05 04/01/05 SELL UNITB ) STATESTREAS - - 912828G5 - - 26,000.000 - -25,51346 25,96852 45506
NOTES .

Onginal Cast Bass- 25,5 1 1.48
04/26/05 03/31/05 SELL UNFTED STATES TREAS - - - - 012829W. _ 78,000 .000 - V " 77 ,99293 77,98172 - .1121

NOTES
Onginal Cost Bass: 77,83906

04/27/05 02/07/05 SELL F EDERAL HOME LN MrG -- " : 3134A4UKB-- - 24,000.000 . 24,853 70 24,568.73 . -28497
CORP DEB
Ongmal Cast Bass. 24,870.61

04/27/05 02/04/05 SELL UNITED STATES TREAS - 912828CV0 24.000000_ _' 23,71220 23,540.63 -17157
NOTES".

_

Ongmai Cast Basis 23,699.06
04/27/05 03/ 14/05 SELL UNITHT STATES TREAS "- 912828CV0 - 13,000.000 12,585.85 1 12,751-17 - 16532

NOTES
Original Cast &W. 12,57598

- • -04/27/05 04/14/05 SELL - UNITED STATES TREAS 912828C1N 64,000.000 - . 67,508]2 62,775.00 266.78
NOTES , .. "..
Original Cost Big 62,500.00 - "

05/05/05 04/ 18/05 RPP RJMAGIDMTG PASS _ 31406P2X8 - 55.000.000__. :.: _22108 21924 -1.84
- mau CTFS

Original Cost Bass- 21924
05/05105 04/ 18/05 RPP• FNMA GTDMTG PASS -_-_:-31406WWB6-: _ 52,000 .000-- 20080 • - - 19913 -167

TH(8J CTF5
Ongmal Cost Base 199.13-

05/06/05 01/03/05 5EL1 UNITED STATES TREAS -- 912827674 - - --- 39,000.000 -- - -- 41 ,35127 - - - •- 41A49.02 - - -302.25
NOTES - -Orlgnal Cast Basis: 41,47559 ..- = : _ , - - - _ - - -

05/06/05 01/03/05 SE LL UNITED STATESTREAS - 912827614 - 20,000000 - - 200579 - - - 21.014.84 -19095
NOTES
Or l Cost Basis: 21,26954 - _ - ---•

- Rqi 16 " 28
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AccounfSYaIemenl

A"Mid FwiO± 12/01 1006 - 12/31RD05

Schedule of Realized Gains and Lanes Year-to-Date (condnited)
Zhow sirDo

-
D h.s". DamMm Willow -Ca*I F, IIIII&IIIISdIAM

ShmtTam (mrthrw4 -
05/06/05 04/14/05 SELL UNf W STATES TREAS 912828CV0 - 39,000 .000 38,096.48 38,15449 58.01

NOTES
Ongsal Cost Baas: 38.085.94 -

05/06/05 04/18105 SELL UNITIDSTATES TREAS 9 1 2828CVO 21 ,000.000 - 20,627.86 20,544.73 -8313
NOTES
Ongiral Cost Bass: 20,62430

05/09/05 02/07/05 SELL FEDERAL HOME LN MTG 3134MUK8 13,000.000 13 ,461.09 13,273 61 -18748
CORP DEB
Original Cost Bass: 13,47158

05/10/05 04/13/05 SELL UNITIDSTATES TRE.AS 9I2828DM9 12,000.000 11,653.11 11,77500 12189
NOTES
Original Cast Basis: 11,650.78

05/10105 04/19/05 SELL UNITED STATES TRE45 912828DM9 13,000000 12,780.02 12,756.25 -2377
NOTES
Original Cost Bass 12,779.61

05/10/05 05/06/05 SELL UNITED STATES TREAS 912928DM9 1.000.000 979.41 981.25 1.84
NOTES - '
Ongir Cost Baste 97937

05/10/05 05/06/05 SELL UNITED STATES TREAS 912828DM9 26,000.000 25,464.00 25,480.00 16.00
NOTES
Ong i l Cost Basis: 25,463 75

05/11/05 04/18/05 'SELL FNMA GTD MTG PASS 31406N1Z8 43,000.000 4336953 43,122.05 -24748
THRU CTFS
Ong 1 Cost Basis- 4336953

-05/11/05 04/18/05 SELL FNMA GZD MTG PASS 31406PZ1(8 55,000.000 54,266.72 54,19125 -7567
THRU CTFS -
on l Cost 8d56. 54,26672

05/11/05 04/18/05 SELL FNMAGMDMTGPASS 31406WW86 52,000000 52,23962 52,166.77 -72-85
THRU CTFS
Ong nal Cast Basis: 52,239.62

05/12/05 01/03/05 SELL UNRED STATES TREAS 912827674 15000.000 15,902.78 15,78457 -118.21
NOTES
OogM St Basis- 15 5214

05/12/05 01/18/05 SELL
TF

UNFTED STATESES TfIFAS 912827674 14A00000 14,797.27 14,732.27 X5.00NOTES
NOTES

- Or gi nal Cast Basis: 14,83617

Poe17ol28
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Schedule :ofRealized Gales:and-Losses Year-to=Date (continu

SbW -- - - ---- - - - -05,112/05 --04/12/05 • SELL- - - - - UNITE) STATES TREKS • _ - _ 912827674 - • - -19000000 - 19,76188 - - - - • -19,993.79-- - • - - - 2313i-
-NOTES'

_-- - - - --
05/13/05 61/07/65 SW.

-Orin Cost Ba56: 19,771:13
UNITED STATES T9EAS :9128273Ffl' '_ 104-,000000 110,347 64- •- 109537.19. 810.45 -
NOTES -
Owtal Cost Bass 111 28000-

:05/23/05 •-08/13/04__ SELL _ UNITB)STATE$TREAS " - 9128272U5`- " ." IT,000.000 --1825832_ . 17,97020 -_" -28812
NOTES _
-Or@M Ci& Bass.` 18,735.85 -

06/03/05 05/06/05 SW. -• UN1T® STATES TREAS 912828DM9 ' 3,000.000 2,938.51 - 3,03481 9630- --

_ _ - _ Orivr&,Cost Bass: 2,93813
o6/OS/05 05/06/05 SELL - UNITED STATES TRFAS 9128280M9- - - 26,000.900 - - 25,51592 26,30164 78572
- - NOTES

Ongirei Cast Bash: 2551250 - - -
506/13/U5 05/11/05 . SELL - UNR®STATESTREAS 912828876 52,000.000 51,258.86_ 1,25859-5 -0.27

- _ NOTES _ - _ - - • -_- - - -- - -
-0ngirel C t Saw 51,24031

0611-105 05/11/05: SELL UNIi®STATES TREAS_ 912828876 90,000 .000 88,71829 88,73438.- 1609
- - - NOTES

Oreiw Cast Bass: 88,68516
06/30/05 01/07/05, SELL UNMMSTATESTREAS - - 9l28273E0_ ,•_ , _ 39,000.900 _ _ - 41,251 12 _ - ' ,- 40,948.48; =-30264

-NOTES
Ongui Cost Bata. 41,730.00

06/30/05 04/27/05 SELL UNITE) STATES TREKS - 91-28273ED I Ip00.000 - -11,556.82 - - 11y1957 --7.25
NOTES_ - • -• - -
OWW Cost Ba56: 11,601.13

_07/01/05 - 04/27/05 SELL • UNMD STATES TREAS - 9128273E - 51,000000 • - - 53 68.76 - 535U. 1 B - •- •6458
NOTES,
Origin Cost Bass: 53,787.07

07/01/05 -03/15/05 SBL UNRIDSTATES TREAS - 912828G7 - 5,000.000 5,09026 5,27637- 18611-
_ NOTES - -

Ovnai Cost B. 5,092.77
07/01/05- -03/31/05 SELL UNITED STATES TREAS - "-- 9128280/7 1,000000 1,018.26--',- 1,055.27, 3701

NOTES
Oiigm5lCog B35K: 1.918.75 . _. "- -- - -- -- - - - - - - - •- - -_ - - ---- - - - __ __. _

07/01/05 03/31/05 SELL - UNIIm STATES TREAS - - 912828UT - - 6,000.000_ '- -- _ 6,109.74 - 63398 22424-NOTES
0rigth Cost Bass; 6,112.50

07/05/05 06/03/05 SELL -UNF1 STATESTREAS 912828BI2 - - -56,000.000 -• • - 55,01505 -- -- - 54,41625 - - - - • -59880
-NOTES
OngI aI Cost Baz6:54,993 75 -

80000000060004 '020?
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Schedule of Realized Gains and Losses Year-to-Date (con tinued)
WWmMm _ -
D.S D rne.s. pamwo rte. Gillift C
Short Term (mamrued)
07/13/05 07/01/05 SELL UNM3) STATE TREAS 9128I0EQ7 7,000.900 8,724.65 8,542.46 -182.19

BONDS
Original Cost Bast 8,72566

07/13/05 07/05/05 SELL UN1113) STATES TREAS 912810EQ7 13,000.000 15,962.0 15,86457 -9833
BONDS
Or girel Cost Bass: 15,965 12

07/19/05 06/14/05 SaL UN1T3) STATES TREAS 912828089 24,000.000 24,108 45 23,953.13 -15532
NOTES
Ongird Cost Bass' 24, 110.63

07/21/05 04/12/05 SELL UNITED STATES TRFAS 912827674 5,000.000 5,19468 5,228.91 3423
NOTES
Original Cost Bays. 5202.93

7/21/05 04/26/05 SELL UNIT® STATES TREAS 912827674 24,000.000 25,16604 25,098.75 -6729
NOTES
Original Cast Basis. 25,209.38

07/21/05 04/29/05 SELL UNf1I3) STATES TREAS 912827674 4,000000 4,21040 4,183.12 -2728
NOTES
Original Cost Basis- 4,217 81

07/21/05 07/07/05 58.1 UNITED STATES TREAS 912828BE9 28,000.000 27,98970 27,986.88 -2.82
NOTES
Original Cost !mss' 27,973.75

07/21/05 03/31/05 SELL UNITD STATETREAS 91282807 6,000000 6,10923 6,22172 11149
NOTES
OnBmal Cost Bagr 6,11250 -

07/21/05 04/12/05 SELL UNIT3) STATES TREAS 91282807 8,000.000 8,183.01 8,295.62 11261
NOTES
Original Cost Base: 8,187.82

07/25(05 07/07/05 581 UNIT® STATES TREAS 912828B0 3,000.000 2,99938 2,99918 -0.20
NOTES -
Ongmal Cost Bass: 2,997 19

07/28/05 04/27/05 SELL UNITE STATES TREAS 9128273EO 48,000000 50,34566 50,030.62 -315.04
NOTES
OnFW Cost Basis: 5062313

07/28/05 05/09/05 SELL
UNM3)
NIT® STATESS TREAS 9128273E0 42.900.000 43,94317 43,776.80 -166.37

NOTES
OtV1a{ Cast BM 44,142.66
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schedule -of'Realized Gains-and Losses YeaFtO.Date-(continued)
A

D o.. h�.a. w.®.• • - _10 _1091111h - - - P uc tmkndGdVIM -
ShadTeem (mmxledl _. -- - -

07/29/05- 06/13/05 SELL UNITED STATESTRFAS - 9l28273E0- - • - 45;000.000 - -47,14106 46,903.71• -23735
_ NOTES :. _

- - 0ngulal Cost Bass: 47,264 06
-

-
07/28/05 05/25/05 SELL UNITED STATES TREAS 9128286H2- 7,000.000 7,12295 7,046.49 -76.46

- - - Ongirial Cnst Basis- 7,12551-
07/28/05 05/25/05 SELL UNITED STATES TREAS. ' - - ' -' 9128288112 _ 7,000A00 - 7,12105 7,046.48' -7457

NOTES -- - • - - - -• - -
Or imal Cast Bps 7,123 05

07/29/05 04/29/05 SELL UNITED STATES TEAS 9128276T4- - 8,000000 8,418.99 8,346.88 -7211
-NOTES
Onginol Cost Basis: 8,435.63_'

07/29/05 05/10/05 SELL UNITEDSTATES TREAS - 912827674 - 10,000000 10,50465 10,43359 -71.06
NOTES
Original Cost iai. 10,52265

07/31/05 07/07/05 MAT UNI1EDSTATESTRES . 9128288F9 - 73,000000 73,00000 -7300000 0.00
NOTES :_. -.
Onguiel Cast 8�s: 72,93156 - - - - - - •

08/04/05 07/21/05 APP _ FNMA GTD MTG PASS ' - 31407EH89. - 51,000.000 45335 450.00 -3.35
THRU CTFS
o1igulil cost Bash: 45o 66 _ - - - -- - _ -

08/05/05 04/12/05 SELL - UNITED STATES TREAS 912828C17 T,000.000 - - - 1,02277 1.027.38, 461
90TES - - - - - - -
O*ral Cost Bass: 1,023 47 - -

08/05/05 07/28/05 SELL UNITED STATES TREAS - - 912828DK3 51,000.000 50,26553 50,057:70 -207 83
NOTES
Ongnal Cost Bass 50,254.92 - '

08/12/05 08/05/05 SELL FNMA GM MTG PASS - -- 31405E253 - 69,000D00 52,703 78 52,78447 8069

OWW Cost Basis : 52,703 78 -
08/26/05 02/07/05 SELL FEDERAL HOME LN MTG 3134AOUICE 19,000.000 19,652.98 19,551.74 - -10124

COAPDEB - - -
Or�r�al Co6T 8as6' 19,68912 - -

- .

08/26/05 03/14/05 SELL : - FEDERAL1IOMELNMTG 3134A4UK8 -2,000.000 2.012.40 2,058.08 -4568
CORP DEB

._.-Or4pnalC0STBak2,012.98'__ -
08/26/05' 05/10/05 SELL UNITED STATES TREAS-- -

-
- -- '912827674 29,000.000 30,44533 -' 30,320 86 -124.47

NOTES - -
Odgi4Cost Bata: 30,515 71

08/26/05 05/10/05 SELL UNITE3) STATES TREAS - - - -912827674 - -2,000.000- - 2,101 14 209109 -1005
'NOTES

---Ongmal Cast Bas& 2, 106.80

_ Pip 20 of 28
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IZC'*alAIliancer,. ui ases Ina „'?'A. Ywk KY ,,,I,904114M Brokerage
Ac'c+Darel-SI ten,e/11

29El119d P81io& 17/01(2006 -12/31/2005

Schedule of Realized Gains and Losses Year-to-Date (connnued)

D D
AopWn

�" CIIIIIIIIII n.a.e h
S8 itTem (mnbnue)
09/26/05 08/18/05 SELL - UNRIDSTATES TREAS 912828813 14,000000 13,979.13 13,97813 -1.00

NOTES
Onqpnal Cast Bass. 13,972.66

08/30/05 07/29/05 SELL UNITED STATES TREAS 912828DM9 9,000 000 8,812.40 8,88293 7053
NOTES
0ngmal Cost Bass: 8,810.86

08/31/05 08/12/05 SELL FNMAGfDNITGPASS 31406TFG1 52000000 51,132.0 51,21334 8134
TRU CTFS
Ongmal Cost Basis. 51,13200

08/31/05 07/21/05 SELL UNITED STATES TREAS 91282737(8 39,000.000 40,42064 40,497.54 76.90
NOTES
Ongmal Cost Basis: 40,47773

08/31/05 08/18/05 SELL UNITED STATES TREAS 912828813 45,000.000 44,939.18 44,934.96 -4.22
NOTES
Ongulal Cost Bases. 44,91211

09/01/05 04/12/05 SELL UNITIDSTATES TRFAS 912828017 4,000.000 4,09055 4,21500 124.45
NOTES
Ong n Cast Bass' 4,09391

09/01/05 04/27/05 SELL UNTIED STATES TRFAS 912828C17 10,000.000 10,39711 10,537.50 140.39
NOTES
Onginal Cast Basis 10,410.55

09/01/05 02/12/05 SELL UNTIED STATES TREAS 912828DF4 68,000.000 67,637.82 67,351.87 -28595
NOTES
Original Cast Bass: 67,500 62

09/01/05 03/01/05 SELL UNTIED STATES TRF45 912878014 18,000.000 17,87298 17,82844 -44.54
NOTES
Origin l Cast Bass: 17,826-33

09/02/05 07/21/05 SELL FNMA GTD MTG PASS 314079189 51,000.000 50,932.50 50,760 87 -171 63
THRU CTFS
Onginal Cast Bass. 50,93250

09/07/05 08/31/05 RPP FNMA GTD MTG PASS 31404NDL7 59,000.000 5,24898 5,958.07 70909
THRU QFS
OrgM Cost Basis. S.958.07

09/07/05 05/10/05 Sal UNRED SiATBTRFAS 912827614 17,000.000 17,85514 17,86992 1468
NOTES
-Original Cost Bass 17,90179
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Schedule of Realized Gains -and LossesYeaMo=Date .(conanued)

opwaro.. ow rt�.a. - .- wrest - ----- - ---nay - b -- ---I4 --
56mtTe'm (contuv4
09/07/05 05/10/05 SELL -LIMED STATES TRFA5 9}2827674 •--- - -39000.000 -• 40891 .82 4099571 - 103.89

--- --
Origmel Coot 8as6: 40,99418

09/13j0 .5 - -04/27/05 - SELL - UNITI3) STAT6TRFA5 - 912818G7-.. -_ 14000.000--_ .- 1455425 1044,77- _9052
NOTES ---
Onpnal Cog 8356: l457477-

09/ 14/05 08/31/05 SELL FNMA GID MTG PASS-- • 31404ND17 ' • '. . - 59,000 .000- 4132065 "47,22093 : 5,90028
THRU CTFS-
Or�nal Cost Bata: 4132065

09/20/05 07/28/05 SILL UNIT® STATES TRFAS 912828DX3 _ ' -- - 19,000.000' - - 18,73754 " 18,73355 =399
NOTES

"

Or iginal Cost Bass: 18,722.43
09/23/05 07/29/05 581- U� STATES TREAS - - -- 912828DM9 - - 5.000.000 -4,89629 - 4,91513 - - 1894

Or ginal Cost Bash 4,89492
09/13`105 08/23/05 SQL UNITED STATES TREAS - - - " - 912828DM9 8,000.000 7,87475 7,86438 - --1037

NOTES-
Or girel Cast Basis . 7,873.75

10/03/05 04/27/05 581 UNITED STATES TIIFAS 91282807 18,000.900 - 18,70910 - 18,478. 12 -13098
NOTES
Original Cost Basis. 18,738S8

10/03/05 06/ 13/05 SBl UNIT® STATESJREAS - - - 91282807 - - - - - 11,000.000 , 11,53879 - 11,292.19 • - : - _ • -246.60
NOTES - _ - .

:- , - -
Original Cost Base 1 155515

10/12/05 08/31/05 SELL UNRID STATES TREAS - - - 912828BZ2 24,000.000 ' 23,33551 23,04469 '-290.82
NOTE

-

Orgnal Cott Bas is. 23,314 69
10/12/05 061 1 405 SEL L LIMED STATES TREAS 912828DRS 21,000.000 21,09155 20,727 .66 -36389

NOTES = - -. -
Original Cost Bash' 21,096 80

-
- "

10/20/05 10/03/05 SELL UNITEDSTATESTRFAS - - 912810EW4 - - 14,000.000• - 16,417.23 16,2 10.47 -2006
- BONDS

Oral Cast Bass: 16,42102
10/20/05 06/ 13/05 SELL UNTI® STATES TREAS - 912828/7. 2,000300 . 2,09756 - - 2,037.03- -- -6053

NOTES
- -- - - OrlgirelCmtBM 2,I0094 _ - ---- _ - _-• . -- -

10/20/05 06129/05 SELL - UNITED STATESTRFAS - -- - - 91282807 " 12,000.000 "12,67607 - 12,24 19 '_ - -453.88
NOTE
Original Cost B asis ' 12,696.09

10/21/05 10/ 17/05 SELL UNff® STATES TREAS - - - -9128288N9 94,000.000 - 93 ,96636 93,96328 - - -3.08
NOTES . - . _ - - - - •- - - - -. - - -
Ongitdl Cast 83s6: 93,93758

*22428
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Schedule of Realized Gains and Losses Year_lo-Date (coribnued)

or. Di. u.sstw WMAW a.o: --(• Ieb ir:owh 6A1cr.4m
ThatTem (mgmweO
12/02/05 - 11/16/05 - S ELL - UNITE) STATESTREAS - -- 912828EN6 - -- 3000.000-- - - - -299338 - • - 2,99543 205

NOTES -- Ongmal Cast Bass: 2,993.44
17/05/05 11/28/05 581 - UNITED STATES TREAS _9128288U3 _ 26,000.000 ---19,96883 19,966.40 -2.43

NOTES
OnPnal Coat Bass 19,96015 -

12/05/05 11/26/05 SaL - UNITS) STATES TREAS 9128288U3 - - 22000000_ 21,965 70 21,963.04 -2.66
NOTES - - -
-Ongnal Cast Big 21,95618

12/05/05 12/01/05, SELL UNITED STATES TREAS 91282881J3 23,000000 22,962.79 22,96136 -143
NOTES -

_
- -

OnglOal Cost-8�s 22,956 88 - - - -,
12/05/05 08/31/05 SELL UNITS STATES TRFAS 91282iM 6,000000 - - 5,840 72- 5,73890 •101.82

NOTES
OnBmal Cost Baz5: 5,82867

12/05/05 09101/05 SELL UNITE) STATES TREAS • 912828972 48,60.000 -46,87809 45,91114 -966.85
NOTES
Ongmal C09 Base. 46,79438 - - -

12/15/05 12/05/05 S ELL UNITE) STATES TREAS 9128272M3 29,000.000 36A3096 36,75&08 -72.88
INFLATION PROTECTION -
Onginai Cog Bass. 36,83096

12/15/05 09/02/05 SELL UNITED STATES TAEAS 912828DT4 31,000000 - -30,99925 30,562.84 -436.41
NOTES

-

Ongmd Cost Bash' 30,99&79
12/16/05 12/05/05 SELL UNITS) STATES TREAS 9128272M3 22,000000 - 27,94072 27,88126 -5946

INFLATION PROTECTION - -
onglnal Cost Bass 27,94072

12/21/05 07/13/05 SW. UNIT® STATES TREAS 912828DRB 31,000000 31,04529 30,45508 -59021
NOTES -
Ongmal Cost Bass. 31,049 65

12/21/05 07/20/05 SaL UNITED STATES TRFAS 912828DRB 24006.000 23,95100 23,57&13 -37287
- NOTES - -

Ongmal Cast Bata' 23,94656 -
I2/23/05 11/16/05 5W. UNITED STATES TREAS 912828846 14000000 - 13,968.99 - 14,10938 14039

NOTES - -

T 4SbmtTerm $111A 1.19191 $4,799.29630 47,90161

P .24d28
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2"d A11- Amd�ROM L GC •^.' 17fY takRY1=7 Brokerage -
Accoun!SYa!en ent

Sfatanent Wart 12/0V2005 -12f31/ )05-

Sdiedule of Realized Gains and Losses Year-to-Date (continued) - -
WApaw L yM h - V - -
Do ado 111111511111111 411111" -tese k& Re"66Am
Long Term .
02/07/05 01/29/04 SELL UNITED STATES TREAS 912828BH2 33,000.000 33,14141 33,600 70 - 45929

NOTES - - - -
Ongi al Cog Bass: 33,154 69

ToW Loon Term - 33,141.41 • $33,800.70 - -$49329

Tot SMR Term and Log Term $4,t4oA4dM- _$ e9.00 - 47, GM
The hfama1 n prwlded is meant as a general guide and should not be relied upon in, the preparatlon of tax reUana. No one arsodated with Pershing Is mills zed to give tax Wee.
Coat basis on fixed Income aeaattles is a $0sted for amprtlzation, ecaetlon or P Pel Payne. Original cost basis b povlded under the seaa8y description. .

Income and Expense Summary
k TmW Nr• Taib iard�

• 6f�e� looame
Bond Interest 000 0.00 48,07512

-
000

Credit Interest 4346 0.00 55570 -578
Trial Diriderdl, and Epp was 543.46 $0.00 ` - $44614 J5S7S

Dons
other Da bL ons 000 000 `- - V 0.00 2,122.82
Tad DistLr6om 9400 50.00 - - - - $111M - $2.1U.80

Accrued Interest Summary C Mraw TW4 0__
Ted No Tads - Tails _ . T�ib

Accrued mhreSt P d -
Asset Baled Secumes 0.00 0.00 -1,45847 0.00
U.S. Treasury Bond -2.277.66 0.00 -39,39980 0.00
OthecGoremmentBond -IA3534 000 - -7,68320 000
Tad Awued hddet Paid 5.3,313.00 $0.00 440 541.47. SQOG

Aamd mEeat Reamed
Asset Backed Secunhes 0.00 0.00 1,83631- 000
U.S. Treasury Bond 2,738.70 0.00 35,934.99 000

vo.ssof28
aooooooaooooo�sesraome A=unt AGM9544A=unt

wARSAM
ci. m. �,�,,�,

`Oi°"
Y- smsori.rr. 0-P"i�or1-,rn.ray.N..J.ney07399
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Royal AllianceMsodatcs lnc. TJ3T dA '°:; 1M7

- Ac�corint. SYaiW,,e/,l

SlatenaA Pu o± 12f01t1D05 _ 12/31/1006

Schedule •of Realized Gains and Losses Year-to-Date (continued) -

-1,- 0 _M is" 611111016n
Short Tern (conmwed) - • - • - - - - - -
02/23/05 10/13/04 581 FNMA GTD MTG PASS 31405VQRI 90,000.000 89, 18690 88,50336 -68354

THRU C1F5
Orglral Cost am 89,18690

06/06/0$ 09/22/04 SELL GOLDMAN SAOiS GROUP 38143UAW1 18,000 .000 - 18,000.00 18,099.00 - 9900
INC NT
Onginal Cost Bass : 18,000.00

08/03/05 01/12/05 SELL UNITED STATES TRE.AS 912810DW5 35,000000 43,578.42 43,46563 - 112.79
BONDS
Oqgu $ Cost Bas is' 43,914.07

08/24/05 -06/28/05 SELL WEY9 1AUSER CO NT 962166BPB 8,000000 8,79222 - - 8,748.72 -4330
6.750%03/15/12 B/E - - ° -- - -
Or inaI Cost Bas is: 8,808.00

08/26(05 08/03/05 SELL BOEING CAPCOWSR 097014AD6 17,060.000 18,260.81 -18,241.00 _-1981
NT
Ongmal Cost Basis . 18,275.00 - - - - -

09/27/05 01/12/05 S ELL UNITE STATES TREAS - 912828858 39,000.000 38,940.02 38,853.75 -_8627
NOTES - - - -
Ortglnal Cost Baa: 38,70750 -

1 1/02/05 01/12/05 SELL UNITED STATES TREAS 912810DW5 1 ,000.000 1,24073 1 ,208.13 _32.60
BONDS
Ori@ rel Cost Bass. 1 ,254 68

11/02/05 01/24/05 SELL UN ITE) STATES TREAS 9128100W5 21,000.000 - 2631014 - 2537063 - .93951
BONDS

10
94

11/02/05 05/24/05 SELL UNIT® STATES TREAS 912810DW5 7,000.000 8,84093 -8,45687 -38406
BONDS_ - -
Onguel Cost B. 8,90094 - - -

11/30/05 01/ 12/05 MAT UNITED STATES TREAS 912828858 15,000000- 15,00000 15,60000 000
NOTES - • - - -
Ongin Cast Basm 14,88750 -

-
- - R

11/30/05- -01/24/05 MAT UNITED STATES TRFAS - 912828858 18,000000- 18,000.00 18,000.00 000
NOTES -- - - V, - - . - - -
Orel Cost Bast: 17,87625 I,

t 1/30/OS 02/23/05 MAT UNfTID STATES TREAS - 9128288.58 137,000.000 ' 137,000.00 137,000.00 0.00
NOTES - -
Ongmal Cost Bads 135,886 88 - - -

. _ - - Pld15

90000 000000004.+aseams nt Num� ber AGB-00955 I a-" A ya 0. N �r. J.W 07799�e FM
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Schedule of Realized Gains and Losses Year o-Date (conarwed)

o.. - Dr. T►U.m. • - -C. --- -• -- Rw.B -t " .o-

91-0-
11/30/05 06/06/05 MAT - UNITE) STATES TREAS - - - - - 912828858 - - - 21,000000 - - 21.00000 - - - 21,000.00 - - - - 0.00

NOTES
Original Cost Bass 20,895.00 -

11/30/05 07/07/05 MAT UNITED STATES TREAS -9128268% 45,000.000 45,000.00 : - 45, 0 .0_ ODO
NOTES
Ongmal Cot Bass 44,782.03 • -- - - - - - - - - -- -

12/27/05 11/02/05 MAT FEDAL NATLMTG - - 313589RA3 -36,000000 - 36,00000 3600000" 000
ASSN DISC NTS - - - -
Original Cost Bass: 0.00

Tad Short Term $59O$333 ._$577A7739 . . 43sTh.74

LTerm
O91/I2/055 11/18/03 SELL UNITDDTE01NOLOGIES "9130176E8" 42.000.000 " 43,62985 42,84000 --789.85

CORP Ni -
Onginal Cast Basis: 44,65650

01/24/05 09/05/03 SELL INTL BUSN MACHS - 459200AWI - 42A00000 - 43$0626 - - 42,94500 -- -56126
SR NT
OnVQI Cot Ba56' 44,71026

01/27/05 01/22/04 SELL SLM CORP MEDIUM -- - - - 78442F8S6 - - 20,000000 20,00000 - - 20,200.00 20000
TERM NOTES'-,
Ongmal Cost Bass- 000 _

02/11/05 01/22/04 SELL SLM CORP MEDIUM - - - - 78442FBS6 5,000.000- - .5 ,000.00 . - - - - 5,100.00 WOO
TERM NOTES_ _

s:Oingial Cast Bas 0.00
02/15/05 01/22/04 SELL SLM CORP MEDIUM - , 78442F8$6 , 14,000000 -14,00000 - 14,42090 - " • -, " 42000

TERM NOTE - - V - - _ '
Ongmal Cab[ Basis: 0 00

_

04/08/05 01/14/04 SELL GEN81AL MTRS ACCEP 370425W7 16,000.000 - 17,95979 - 15.232.00 - - -2,727,79
CORD NL
Onginal Cost Basis. 18,40496

05/06/05 09/05/03 SELL HOUSEHOLD FIN CORP - - 441812/12 -- - - - 2},000.000 •- - - - 21 ,57034 21,34115 22909
NT
OWW Cast Bass 22.898.19

-05/24/05 01/14/04 SELL GEH ALMTRSACCEP - - 370425RP7 - - - - 18,000000 - - 20,15461 - - 16,380,00 -3,77461
COW NT
Onginal Cost BSS: 20,70558

06/06/05 -09/05/03 SELL CITIGROUP_INC - __-_ •- 172967859' 29AODA00 ._ :28,931 :43 28,53600 -395.43
GLOBAL SR NT
OnIpnal Cost Basa: 28,889 .80 - -- - --- -

06/28/05 03/24/04 SELL GEV 9EC CAPTL CORP- " • _• 36962GH49 18,000.000 -- " -' 17,972.98 '17,25.00. -652.98
MTN
Ong nal Cast Bash. 17,97192

- - - P* 10d15
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Royal AnianceMsodatns,Inc. 7nM1T ";m,K.1„„ okerggre

%ft d Paio± 17101/2005 -12/31Roo5
Sdiedule ofRealized Gains and Losses Year-to-Date (continued)

o�ror.
Lct Term (=n -ed) - - -
o6/28/05 11/19/03 SELL ONTAF40 PROP CDA 8D 683234U92 17,000.000 16,99253 16,69400 -29853

ISINWU5683234UB20
Ongind Cost Baza: 16,98453

07/07/05 09/05/03 SELL _CITIGROUP INC 172967859 18,000A00 17,95914 17,69400 -265.14
- GLOBAL SR NT

Ongtnal Cost Bass . 17,931.60
08/01/05 09/05/03- MAT FORD MTR CR CO. 345397SU8 35,000.000 35.00000 35,000.00 000

GLOBAL NT
Ongrnal Cost Basis. 37,439.15

Tbfal LOM Tenn 5902,601.93 $ffi 707.25 -SW4.6a
Total Short Term and Long Term $edAt& St 7UM 312AM42
The Information provided Is meant as a general glide and should not be relied upon In the preparation of tax renans. No one easodated with Persldng is authorized to give tax advice
Cost bavf on ICced trlcome seaattes Is meted for mnortizetlon. eareton or prine" paydawns. Original cost basis is provided under the security th Iptbn.

incomeand Expense Summary - - . cwwrww

Bond Interest 397.76 0.00 34,03020 000
Credit lnterest 41:16 000 50701 000
Tad Diridmd% li Brest and 6 es $43a 22

-

SOm 04.97.21 $0.00

D oan-
O&rpotrauhons - 000 000 000 1,08818
TOM Dftawboat $0.00 -SIL00 $0.00 $i .oea.lll

Accrued- Interest Summary - C.,,r hffw
Tait

Aouued fEeest P d
Corporate pond
U.S. Treasury Bond

80000000000004 5M"O DP

000 0.00
0.00 0.00

-6 1115 0.00
-4,13187 000

Pupil ails

Amount Number. AG8 00955I a-.,3 Ty_, JjftShiW ms..�rr.s4 0» eau _.kwCh.ra.i.,.r 07 300
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--- ------
Rv7°+��1 Alli-AssotiatesIac "�'"�"•"••Yabc --__----_---• --- - - -- ---_- •-°--. _- - ---_-.__.

- --•n77+Y± A±�sv.. w.� . gr ia�L-------- --' -- ---_...,_ _

-

-Sc iduk`-of=Realized =Gains and" L"oasesXea�=to=Date (co"►ionu- - - = _

p� D� _ - Tn�d.-- -Dasabi.- - --- --- -_-- ' - - ---- Y�6ir. _-- •- ---- U�Br -' _. ._._ Get fek - - - -- - _ h _- _ t 16i/las

02/07/05 09/02/03- • _: ELL.--- _ UNITH1 TECHNOLOGIES ' UIX_ - -1200W - - - 9580.80 _ 12,008.00 2,42720_ _- - --- - _- ---

02/07/05 _ 10117/03--"SELL. : UTX - .:: : -10000 --' 83740 - 1000.67 16317
--CORP Da COM _ --

02/07/05 --_09/02/03- -- SELL `_ .':VIACOMINCCL8COM:-__ . NAB - 185 .000_ 8,28430 - 6,959 :46- .1,32484
SELL '02/07/05_ -10/17/03 ' -- VIACOM INC CLB COM - - - - - --' - - - ---VIA B - - - -- 10000 - 39960 - -376.19 - - -23 41_ _

_02/07/05.-09/02/03- - SELL --__---- - • -_- WAL MAR STORES INC ---_ WMT-- -200000 --
.

11,82400 - 10,71165 - - -1,11235
02/07/05_ -_10/17/03 SELL' . WAL MAltf STORES INC� ; ;- - - - -- -- -•- WMT 15000 - 89085. - - -- - - 8033) _ - - -8748
04/19/05-- 09/02/03 - -SELL- -- - ----- ALLSrATECORP _ALL 105000 - -- - - 3,75480 --5,574 .80--- - - -1,82000
-04/19/05 - 10/17/03 ;- _SELC:-:- -_ALLSTATE CORP . -- _ - -_- - _ '-~ - --- - _ ALr_ .- :- . ---10.000--- _ 39970. a53093-_ _.. - : -13123
04/19/05 - 10/27/03 - - SELL- '-- - ALLSTATECORP - - - ALi ' --- 55000- - 2,18900 - • 2,92013 --- 73113

/1 - - -----SaL - - -` INTEL CORK COM - - : -_ - - - INTG - -7 - _ 495300 - - _ 14,04151: ,.. 13,31484-- _ -726.67
06/-13/05 -- 10/17[03 -Sa- ---_ : IffMCORPCOM -°-------.:, -_--------- II!I - - --_15000 48150 :_._ _- 40348: .7802

•-b63,o50Wo71o3---08/15/05 - - 02/18/04SELL-- -- ---• VFRQON __ _ _.__---- --... ---- -_ __ -- _ - _ VZ _ -_ -.230000 - - 8,79484 - - 7,62733 - -1,16751
- COMMUNICAnON COM.__ . __ _ - -"- -- �-

08/15/05_ - -08/09/04--SELL• _ --- VER IZON ---- ----- VZ.. 155000---
_..

08/15/05 - 06/13/.04 -_' SELL:: .: _. VQ2QON _" .. T - - --•- --• --.. _ VZ -- -- - -95000,.
----- - - --- •-- •-- ------•-_- COMMUNICAnONSCCIM•-- ----------• - ----- - • -_
01V23105--_ 10/17/03 _- -SHL _-_'�- .INiaCORPLOM� ----_ ----_• _--' -_ _ : INTC

_ _
20000--

-09/08/05- -10/27/03-•--SRL- --------ALLSTATECORP ---ALL ----- ---- -50000--
09/08r05 -03/69#04 _ _ SEL'l- ALL - - ' 95000_ -- -
10/03/057 09/02/03 -- 1EL -- "_. ".:CHUBS CORP - ...-: :_�:... .:... -G--- : . . -- :90000 --In103105 --09h9%Ot- -SR I_.-_ _CHI6iRCl1RD-_-.._.____. C0.-__-.__ -_ __ 4Sf1M _.

5,98940 5,140.16 -84924

3,71291- '• - 3,15042- - __.56249

: ;12393- 642.00 . - - - 51807--,
-1,99000 - - •- - 2,732.15 742.15
4,31585 -- 5,19108 87523
6,07500 - :: 00648 1,93148
7AN7 67 ---- - 40O .24 ---- •- - 1-11557

T_�_I 311QEi_CFiR a11G L011$ TPJTR- - - - - -_ _ _ _ . $892:73ri11 $958,3!5 St $65.647.47

-The Mformationpr 4 od Is meant as ageneral giAde-and should not be re8ed upon hi he preparatlon Attu returns. No one associated wIN Pershing Is euOiodzed to give tax advice. - _ ; - -

-Incomean -Expense:Summary--.-�_=-==�-:�:_��-_-_�:�_ n.ld`._._-_---- -==-- _ -. .�--_=-�-=-•----_=_
-•------------�_.._�_ �_�-`.�..��:_�:=:�-'.-�_".-�.�-----.Td�----�_liiTaili�_-- ---•---- _-�::_~_ Tali ------- Miami
- - - - --- - -- - - - -- -- -- ------ ---- ---- - - - ------ --- -- --- -- - -- - - --- -- -

13,88566-- -000
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Cask Not Yet Received ___

bolrd - or. �1-_••---- _____ a, A..a.F - oAiid -

AMBtICA MOVIL S A DE E V SPONSORED ADR _ _ _ 1940000 _ ;_ ! 0 000000 .:000 -_ 12/22/05 - 01/04/06, _ - Cash
REP SER L SHS-

-

BURLINGTON RESOURCES INC_ : _._:. V_. ` 1�pg/05, . •_ ;-01/1-0/06 O IQ0000- ; - - - - -2850- Cish
CIGNA CORP - -- i?(12/05 -• - - 0}/09 06•-- -- --- - -- 305000--- - --0.025000 - •- ---- --- 7b3 - - - - - - - Casti-
CAME000ORPISINOCA13321L1085- 12(30/05- 01/13/Q6, _ -- -- 285009-__-.- 0.000000 = _- _-.0.00 Cash'
EDISON INTHtNATI0NAL - - - - 12/30/05- - -01/31/06-; - - - -- 1,040000- -0270000 -._ ----- •-28080 - -- -- - -- - Cash
FRANKLIN-RESOURCES INC.

-
12130/05_ 01/13/06 - 530.000_- _ ---01201500... 63.60. .: Cash-

GIAXOSMffHKLtNEPLCSPONSADR 11/04/05' 01/05/06 490000_- _ --Ollcc - - OD0 = _ Cash
MARRRIOTT' INTL INC NEW CL A -- - - - 12/15/05 - -01/10/06- -- -- 4430000--- -- - -- 0.105000- - • - - 45.15 - -- C35h-
MOTOROIAINC 12/15/05_- . 01/13/06--_- 2005000 Q,040000-_- 0010 Ca4h_
SIARw00D HOTELS & RESORTS PAIRED CTF 1 - • - 12/31/05- 01/20/06-- , 430000. - 0840000 -36120 • - - ---Cash
QBSHSBENfNT:

--

TCd Cash NotYdlOeaeired _ _ _-. ___ _ _ ._ - _ -- __ ' _ _:_�. _.- _ _ .- -- -- -_ � _. _ . .. - _ _ .- - -• - ,-_ 5�7_.Ot '_.: - • - -- - - - -
TAe above hdormatlon has been obmtrred ton sources we be6eve.bbe renal Ie. Aq itertls etea�6ject to rewipt ,we make w representatlon es to aoyvracy or oompleteresa Cash Not Yet Reoetued Is not , -- -
letlected as an assetin yea aceamt until it Is actually received - - - -

•ecuritiesNotYetRecelv�d
:

- - IrDd&W00 0hIrMWDdi--- -- Pa =
scc�uityoi.ideoaca dR�sp6h_ - -' - - - .- - -
WHOLE FOODS MKT INC '12/28/05 . .01/03106 - -- •- -• - - 145000 - -- -1.000000 _ -14500 773900 -11221.55-
TOW Seal s No yet Re thed - - - - - - -•_ - $11;2ILS5

sub�ecl ro rece�pc we make no � aoa,iecy « compleienesa - •-- •The above Info matt has boon obte triedframeouroes we i e8eve to bere0abte . All loansare - reptesenlatloo as b - - -- - -- -

Portfolio Hbldlngs•

OP=bs ri,._ opiniii . -, : - cII* .' rte -
_. ; ..: roe.:. .. 3M" Wr:r

ode Au uttt.e. Eallm --I,-- lwkm ._ b- ills r.. Tw 11M.
Cash and cash EWAdeW-2.0 of taonfoGo _
Call Balance 17,17 US 28,835.66.........

' _ - _ - - - - - ' _-_Srit7t3s____ _..S�assao-- •- --Tartat Cash aM Cash Egldral ..: _' �_ 3nao•- ._. -: -.: _ Soho-•_- _- - - -�• - - -- ---- -

aooooooaooooo . loser Amount Number ACi8-009450
ULM I►19 - �v�o�

-V

On. Pn. g �m•J..y y,N W99
aa!'/ fi�6�61i�r. LA Mrot�.�AaASCWfm�. f +�

• �FOR a aura PAR-W-1MLwe _ *

0



Alytl.A,OC 1 mI. i'JT .VaM10117
eoaiais Aerage

AceVIM/state""
Statement Pedo& 1 7/0112005 -1 2/3 1[1.005

Portfolio Holdings (continued)
Imes.

Dw Una Cad (l his N.. Mn N.h. /tw
U
GdoAm Awd botRimmo TW

EgIYhPS 98.0019b of Podfolio
cm-m Stts

M MELLWD WGYGMW LTD SHS
151NMMMG5876HI05I
Dmdend Optlon• Cash
Seamy Identrfler MRVL
1,015.000 06/08/05 400510 40,65227 56 0900 56,93135 16,279 08

1AANSOCEAN ODIC SHS
ISIN#kYG900781090
Omdend Option: Cash
Seamy Identifier RIG
280000 - - - 06/08/05 511940 14,36232 696900 19,51310 5, 150.88

ALODN INC CON S15 WN#OIO013B26497 - -
(CHFO.20) . .
Dwidend Option: Cash -
Sear*IdetMer-. Aa -
395000 06/08/05 1057500 41,77115 129.6000 51,192.00 9,42075 38907 076%
ADOBE SYSTEM INC OR
Dmdend Option Cash
Sea IdeotdrerADBE
690000 06/08/05 32.4030 22,357.86 369600 25,502.40 3,14454

AETNA (S HEALTHCARE INC 0011 - - -
Dmdend Option: Cash
Seaufry ldenidrer. AET
310000 _- _ _ . 06/08/05 810640 . 25,129.69 943100 29,236.10 4,106.41 12.40 00446

'AM9UCA M0111L S A BE C V SPONSORED AM
RB'SfG SER L SHS ISIN9i1502364W1053 -
Dmdend Opton Cash
Se mryldenOfier. AMX -
1,940000 06/08/05 188150 36,501.75 292600 56,76440 20,262.65 - 223.10 03996

Page5of21

E000OO0000000 43re02DP
0WY RATED

AMDtiM Number AG8-009460 C6-" T6.0 PftSlLbW A UV5. yq c O-Pd ,, P,, h,M, c y. F.„ J-.y 07399
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Portfolio Holdings (continued)

- - - Oft Bud fet Cad tab M.h h6A -11a"Vi. Aced �� Thu

Como- Stods (continued)

APPLE a MPUIERINC
Dividend Option Cash
Se inry 1dentfier. MPL .... :. ` __..
745000 06/08/05 37.1800 27,699.10 -718900- - 53,558 05 25,85895 ; - - ' -

BOUNG CD COM - - "
DMdend Option. Cash .
SAx*Idemrfier BA -- - -
430.000 06/08/05 64.8770 27,89728 702400 - - 30,20320 - 2,30592 - = 51600 170%
140000 -- - 08/18/05 666970 9,33752 - 702400 9,833 60 49608 - - - 16800 170%
S7a000 Trial $37,734.!0 $40.43680 $2.802U0 - $SB4.W - -

BUM.ING1ON RESOURCES INC
Dividend Option Cash ,
Sewly Identifier BR --
200000 06/08/05 52 0000 10,399.96 862000 - - - -17,240 00 -6,84604 8000 046%
85.000 12/06/05 756560 6,430.73 862000 - 7.32700 .89627 3400 0.46%
21 000 Tam! $16,83469 $Z4,56T00 " - $7.73431 $114.00 -

CGNA CORP
Dividend Option: Cash
Seamty ldemfier a
305.000 06/08/05 100.6470 30,69727 111.7000. 3406850 - 1 3,371.23 3050 008%

CVS CORP CDM
.; -

Dividend Option Cash
Seamry Identifier. M - - - - --
840000 06/08/05 29.1360 24,474.07 26.4200.- 22,192.80 : -2,281.27 - 12180 054%
330000 07/22105 30.4130 10,03638 - - - - 26.4200 - ---8,718.60- - -- • -1,31778 - - - •47-85 - 054%
195.000 09/13/05 301300 5,87535 26.4200 - - . 5,15190 - -723.45 - 2817 054%
1.366.000 Total $40 10 $76,864.30-, -$431250 $197.1

CMIK'0 CORP 19N#CA13321 1.1085 . _ .. :_ : . " . "
Dmdend Option- Cash
Seamly identifier CO
285000 06/08/05 409800 11,67930 631817 - 18,00679 6,327.49 -- - - - -

6000000000000 /: ]1DP
Amount Number. AG8009460

1
Cls ae n surs.alern4 o. P.�% Phm.lrnry C hr.w

fise6MWli �brwY nryut .+�.rr¢mc�uu�n �
101c� `- PAR-02-ROLL

=

0
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Portfolio Holdings (con tinued)
AopWft

Do It C -- faxImh
EgdLes (conMued)
C ion Stocks (continued)
®iEXS A SPON ADR NEW ORD PAA1N CIF
ISINSUS1512908898 NEW FORA & B SHS
Dividend Option Cash
se(wtywemflera
285 000 08/18/05 46.8010 13,33829
475.000 09/13/05 504590 23,96812
:760.000 Tofal $3730&41

CWCAOO MERCANTILE FXCHAN(14DGS INC
QACOM
Dmdend Optical Cash
Seairdyldentder. CME
96000 10/25/05 3539200 33,97631

Cth NG INC COM
Mind Option. Cash
Seumry ldthnfier. GLW
1,665.000 09/12/05 212770 35,42604

®ISON WFi WkT10NAL
Dividend Option: Cash
Seaudyldenl>(er: ETX
815000 - 08/22/05 42. 1950 34,38860
225.000 - 10/06/05 443020 9,96797
I,d10000 TOW $44,35657

BIGWA Cow COMSKS
ISIN#CA2925051047_
Dividend Option. Cash
Secun y Idennfer ECA
495000 06/08/05 37.8000 18,71100

Brokerage
Acc uniStalremenf

Stat n it PBlodk 12/01/2x05 -17/3112005

herd EsIMM

593300 16,909 05 3,57076
593300 28,18135 4,21363

$45,090.80 $7,78139

3674900 35,279.04 1,302.73

196600 32,73390 -2,692.14

436100 35,542.15
43 6100 9,81225

$45,35&40

1,153.55
-15572
$997.83

450038 22,276.89

34172 2.02%
56952 20296

$911.24

17664 05046

880.20 2.47%
24300 247%

$1,123.20

3,56589

PP7of21
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•W7aIAM9=Assodat Inc . 733 M Vek NY Imlf

Portfolio Holdings (continued)

A*Wm
Do ad C.

Equities (wnMied)
tampon Stocks (mmmed)

LBIMAN SWIIHBK HOLDINGS INC COMMON
Dmdend Option: Cash
Seamty ldentr(rec 191
240.000 10/06/05 1133610
50 000 12/06/05 1288010
79LL000 Trial

LOCO MARNO CORP CON
DMdend Option. Cash
Seamry Identifier LMT
365.000 06/08/05 65 1140

MAAOOTT INMI INC NI MI CL A
Dividend Option. Cash
Seamry ldentrTier MAR
430.000 06/08/05 69.1370

M®COIEALTH SOLU110N6 INC COM
Dmdend Opmn. Cash
SeamryldenVer. MHS
715.000 0008/05 515000

MOODYS CORP COM
Dividend Opbon* Cash
SeamryldenbfrerMCO

Brokerage
AccouniSYatenne,,t

513hS11w IiMd 12/0 112005 - 1 213 1f1D05

2720652 1281700 30,760.80 3.55428
6,44005 1281700 6,40850 -3155

$33,64631 $37.16 9.30 $3,52273

23,766.76 636300 23,22495 -54181

29,72883 66.9700 28,797.10 -93173

36,82250 55.8000 39,89700 3,07450

192.00 062%
4000

$ZMw
062%

43800 188%

18060 062%

730.000 06/08/05 436440 31,86041 614200 44,83660 12,97619 204.40 045%
150.000 09/13/05 512000 7,68000 614200 9,21300 1,53300 42.00 045%
100000 10/06/05 507620 5,07615 614200 6,142.00 1 ,065.85 2800 045%
9Bd00D Total $44,61 656 $60 191.60 $15.57504 $274.40

Poet9of21
000000000 000 4 5aveoM WAR RATED

Amount Number. AGB-009460 C6m„a TM,,,,d, I%',e
oy•••wJ

a...., !vii u, c. a,. P„h„„g a,>n , J.,., CM, N-J.n.r 07399
• r Yj f Y fCo. mrrunano. ww-02-1at
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Royal AllianceAssociateaInc. ,3''A-"'. r. 1„„

Portfolio Holdings (continued)

Equities (continued)
CmunoQS s lmnti ed)

TEXAS IMTY1111 4T5 INC
Dividend Option: Cash
Seaney ldenrdier UN
360000 07/19/05
410.000 - 07/22/05
185.000 12/06/05
9A000 TOW

uNmEDHFxn+GROUP INC Coe
Dividend Option. Cash
Seamlyldermfer. UNH
595000 06/08/05

VAI. ENERGV CORPORATION
Dividend Option: Cash
Seamry Identifier VLO
250 000 06/24/05
230000 07/22/05
410.000 Tad

1YM13(E FOODS YKT INC
Dividend Option, Cash

5000000000000476I007DP

Brokerage
4ccountStatement

Stat00lent PEliodt 12/012006 - 12/31/2005

Owe" E11111111111111 h&NW
NEW Mn - 11.krN.. 6Ia/t o A.d ha.. Timm

311120 11,20038 320700 - 11,54510 34482 4320 037%
308000 12,62800 32.0700 13,148.70 520.70 4920 037%
338450 6,261.31 32 0700 5,93295 .32836 22.20 037%

$30.01369 530 GMM - $537.16 $114.60

514690 30,624.11 621400 36,97330 6,349.19 8 92 002%

401080 10,027 05 51.6000 12,90000 2,87295 5000 038%
40.5070 931651 516000 11,86800 2,551.49 46.00 038%

$19.343.56 $34,766.00 S5,424.44 $96-00

im

Pop 11d21
Aomurrt Number AG8-909460 am.9 T6-Vh Pe W un 1 v..4 a,. P-th .qr1a- J r y c0V. w. J,.T 07399

WAR RATIO
FOR carru(lunoOO PAR-02-ROLL
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Portfolio Holdings (continued

Dte Oeit W CO Baia Ye1kM Ma_ flrk�Nw Ared rDa raw
Ei itWS (wnfnued)
&W Esteehtre stneetTrmts

_.

STAtBAIDOD HOTHS i RESOR13 PAIBM CTF 1
CLBSHSBB1INI- -
Dmdend Opbon• Cash
SeaartyldentzfiesHOT _

''3 8430000- - 06108/05 - 579300 24 90990 - 638 - ' - 27,459 2,549.90 --- - - - • 36120 131%
Tadl OW Ethte lnv m r1 Truce W.45 5 � 90 $361 .20

TviTOW Egtifim $1 M475 8 2 $1.4245 St7s`tt6�69.. $9 as

_
B�eiai Amwl

Col Idt - YatM yie- •- - -- - - -- -- - - bDrw As*16D.i -

To l POI Olio Holdings s1�78 11:42 $t:45 f, 7Hlo s175,11Gaa $U-0o S9xS S

• aA stack split or stock dvidend is occur ing for this security . Please review the Securities Not Yet Bank Deposit Interest income, or mvldends for of er securities shown on your Statement may have
Received secti on for additional Informa tion . _ . teen reinvested _Yaiwm not n�ceive tlori of tlrese refnvesinients . However. Wartwhon

pertahdng to tfN9sa trereachors eM�ch wadd othenNse appear on canftm�Ons , udt�ng tiro time of
The values , where indeated, of Real Estate Investment Testa (REITs) and Direct Participation - - - execution and the nameof the person from whom your security was punk wig be fumtshed to
Programs (DPPs), Inducing Limited Partnerships, have been provided by the REITa or DPPs,` _ you upon written request to your Introducing Ihm.: in dividend reinvestment transactions, Pershing acts
generally th ou an intetmema ry, and purport to reflect an estimate of the Interest In the REIT or DPP - as your agent and receives payment for order Bow, the source and nature of which payment w(0 be
represented by the units or shares des cribed above . - famished to you upon written request to you fntrodudrg fns. -

Dis ci os ires and OCrer 6donnation - Option Disdosure : InPomretlon wM respect to oortmils,i is and other charges Incurred in camediai
Prfdng - Securities pfces may vary from actual liquidation value. Prices shwa should only be used as - with the e%ecutlon of option transactions has been induced In confirmations previously famished to
a general guide to portfolio value . Prices are received from various pricing services . However, pricing • you. A summary of this information fs available to youpromptly upon your written request directed to
services are sometimes unable to provide ttrnely Intonation . Where pri cing sources are not readily - -- your Introducing firm. In order to assist your hitnodudng firm In maintaining cement backgound and
available, particularly on certain debt securities, estimatedpr ices may be generated by a maids financial tnforeralorconeeming your option accounts, please promptly advise themin- wiling of any
system to" various factors Into consideration. The pricing of listed options takes into account the - -material change in your I nrestnert otlectlves or financed situation.- Expiring options which a re
fast dosM price, as wag as the current bid and offer prices. Where securities have not been prked , - valuable areainifsed a`utomatleally pursuant to the exercise by exception procedure of the Options
such securities have not been inch bled in the Asset Allocation Information at the begnning of this, Cleaning Corporation . Additional Infonnatlontegmt9ng this procedure is available upon written request
statement. to your intrododrg fim,.

Reinvesanent - The emoaet of Mutual Fund dstriloons , Money Market Fur d dvldend Income ,

Page 12 0121
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Royal AllianceAssodatxs Inc. ,3''��"'w� Ieon..... MOMI-5109 BrolfrerVe - -
AccountS7alernent

5ffitment Period: 12101/2005 - 12/31/2005 -

Portfolio Holdings -

011111111 ! l A-+lf CIIIIII 8 Aarod how ' 304hq _
11111110 Do Amyl l sr 111111111011 Mw. Yn>M - - lbk Tr vw 1W
Cash and Cash 6quivalPJds 2.00% of Portfolio - -
Cash 29,69144 2455391

ToW Cash and Cash Eglmral $29.601.44 524-53 91 $000 . Saco -

Ao
Dr. UNB test cad eo O.b Mu

O��ol
Y.ka 1i.

-haneed
- Aoi40

E 1
- TW

Equities 98A0g6 of Portfolio

COMMIMM Stocks

- -

AB80T1' LAOS COM
Dmdend Option Cash
Seamry Identifier. ABT
415000 08/29/033 377860 15,68107 394300 16,36345 68238 - 45650 2.78%
WOOD 10/17/033 393180 70772 39 4300 70974 102 1980 2.78%
433000 TOW $16,38879 $17,075,19 $684.40 $47630

ALTN1A QEDUP INC CDM -
Dmdend OptIore Cash -
Senmty ldenlr MO
807.000 08/29/033 410700 33,14373 747200 60,29904 27,15531 - 2,58240 4.28%
8000 10/17/033 446500 357.20 747200 59776 24056 2560 428%
815000 Total $'33,50043 $60,89688 $27,395.87 - $2,60100

AM ADA MBS COMORM10N -
Dmdend Option Cash
SeamryldenOBesAHC
41000 10/06/05 1199520 4,91804 1268200 5,19962 28158 4920 094%

AM CAN IMPRESS COMPANY - - -
Dmdend Optore Cash - AMM
Seamryrdertd!&cAXP
275.000 0829/033 393100 10,810.18 514600 14,15150 3,341.32 132.00 093%

- pop5of20

8000000000000136FO07DP
1 FAlu�urm

ABM Number AG8-009486 C6myp Throw I%rShiW A W Smrftinq 4 Qr Pw%Wng P6=, Jmw City. Nm *my 07399
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Portfolio Holdings (continued)

-or. u.e fro t r lab Y.kr Mo Y.kr ti. _ _ haw- TNY
Eq�iAes lmnmwed) ,_. -_ _ ____ --- ----- •-- ._.. _ - ----- -

Cc� mnnrui ..
AMMCAN E7NNESS COMPANY (mnarnmd) -- - - - - - - - - - - - • _ .
9.000- - -- 10/11/033 - - 420770- - 37869 51.4600- --- :---463.14---- - - -- 8445 -- 432 - 0.93%
105000 01/16/043- •-435870 -4,576.64- _826.66-- 5040.. '0.93%-
389 000 TOW $15:76t£Sl -$ nsl _ -$4=43. `
AMERICAN INTERNATIONAL SUP
INC - - • -- -
Drindend OPnorc Cash
Sew* Identifier AIG
172.000 - 08129/033 594300 10,22196 682300; ' ; ---_ 11 _73.56: 151360_ 10320 - 087%
16000• 10/17/033 ---- 61.1500 •- 978.40 - 68.2300 - -- ---1,091.68 . -11318-" - - 960 0.8796
188.000 ToW - - $11,20 - - --- - -"- ...$12.$27i4. - $1,609J8 - $112BD - -

AIIBbi& RI& INC MM
Dmdend Option Cash-
early ldenVfier AMP
200 - - 08/29/03- 280010- 1-,51767 • - 41D000 - - - • 2,22220 --- - 70453 B5 _ 1.07%

1800 10/17/03 299670 _ 53.94 41A000 _ _73.80 1986 :079 1.07913
21.000_. „ 01/16/04' 310480- 652.01: - : ' 410000 - -,:861.00 -' 20899 924 107%
59000- 10/27/05 - - 36.0500 - --2,12695 -- - 410000 •- -2,41900 292.05 25.96 - -107%-
136000 TOW : $4335457 _ :_ ,$5,57500 $1 2S1i . S9g84 - - -

APO Bl6CH COS INC
Dividend Option. Cash
Secu* ldermfier BUD
147.000 08/29/033 516400 7591.08 - 429600 - - 6,31512 - 127596 15876 25196
47.000 10/17/033 49.0700 2.306.29' " 429600. 2.019.12- -28717_ 5076 251%
194000 . TOW $969737 - - .- - :-_ $8 4.24_-- - .3113 M13 - $20952- - -• _ .

AUMMAUC DATA PROa5 ING INC COM _ .
Dmdend Option: Cash - - - -- - - - - -
SeamryldertUherADP . - - •-- - • - - •-- -- - V ,. -
160.000 _ 10/ 18/05 42.6500 - - " 6,824 00 459000--:: ' 7 4400_' "_ 52000 _

_
-118.40 16196

BP PLC SPONS ACR
Dmdend Opton. Cash
SeamryMentifierBP -- " -------- -• - - -

-
489.000 08/29/033. V - 41.7100 20,396.19

_
_641200 _ ". 31,4035a---- . 11,00739. _. 1.02250. 31546

P4e6d10.

50000000000004,, IMP

' ♦ 1 t il l (OIW tli10i
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Royal AllianceA fates, lnc. °""= ' A-di &.
_ 7337W/bs .. YW16 FY 10017

Portfolio Holdings (continued)

a..e. Dw
Egli6es (commme )
Common 5 (Wnmwo
81' PLC SPODE ADR (con= u ed)
34000 - 101 17/033
527.000 Toll

BANK OF AMERICA COY
Omdend Option. Cash
Sean Identifier SAC
238000 11/06103
130000 01/ 16/043
35L000 Tafal

C41EYIlON CORP CDM
Dmdend Option Cash
Seamy Idemfier. CVX
452.000 08/29/033
40000 10/17/033
52,600 10/29/043
54000 Total

Oft t uv (MC CON
Dnndend Option Cash
Seamy Identifier C
766000 08/29/033

-43,000 02/20/043
49000 12/20/04
858.000 Total

CDCA40D A COMPANY

Bioke�rage _ .
AccovniSlat meni

Staternem Perio& 12/01F2005 -12131%20 05

u..ia.+ [d rd f>smew
he cal Cad is NAd MM Y.kr yd n G*Aw Amami ha:. TW

434400 1,476.96 64.2200 2,183.48 70652 7109 325%
$21,673. 15 $ 3,587A6 $11,713.91 $1,045.99 -

380340 9,052.04 461500 10,98370 1,931.66- 476.00 433%
392500 5,10253 461500 5,99950 896.97 26000 4.33%

$14,154.57 $1U83.20 $2zm $736p0

36.4300 16,46636 567700 25,66004 9, 19368 813 .60 317%
370200 1,48080 567700 2,270.80 79000 72.00 3.17%
52.5000 2,73000 56 7700 2,95204 222.04 93 66 3.17%

$20,677.16 S30,98?.88 $10,205.72 $979•

43.2100 33,09886 485300 37,173.98 407512 1,34816 362%
486580 2,09231 485300 2,086.79 -552 - 7568 362%
46.9900 2,30251 485300 2,37797 7546 - 86.24 362%

$37r493.6Y $41,63374 $4,145.06 $1,510.08 - --

D end Opoon• Cash
Sewrtryldemfier KO
651000 08/29/033 43 6400 28,40964 403100 2624181 -2,16783 729.12 2.77%

Page l of 20

90000000000004 36F802DP Account Number AG8-009486 C6omqThroqhPc+Ldng ATy ft �C. ��re� ACM, ��,07399
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Portfolio Holdings (continued)

- Dw goW Cod Bob M. Mo MA Ntin GdoAm - AsmW Y� -' Ifdl

Eqwtks [ eo
COMM Stocks (connm ed) -
COCA-COLA COMPANY (mrronueO - - - -
60000 10/17/033 45.1000 2,70600 403100 2,41860 -28740 6720 2.7796_

711A00 Tamil $31,11564 . $74660.41 45523 - - - - $79632 -

COLGATEPALMOLIVE CD
Dmdend Option: Cash - -- -- - -
Seamy Identifier CL
157300 08/29/033 552700 8,67739 548500 - 8,61.1.45 X594 182 12 2.11%
17.000 10/17/033 570900 97053 54.8500 932.45; -38.08- _ 19.72 211%
37000 - 03/09/043 564160 2,08740 548500 -2,02945 -5795 - 42-92- 2.11%
211.000 Tamil $11.736-n $11.57335 416197 $?A4.76

CONOCDPHIWPS. - - -
Dmde`nd Option. Cash - - - - - - -
SecuiW Idennfier'COP
31000 06/03/043 375720 4,95944 581800 - 7,67476 2,72032 163 68 2.13%,
34000 06/07/043 375000 5,02500 581800 - 7,796.12 - 2,771 12 - 16616 213%
8000 10/29/043 41.5080 3,23763 58.1800 4538704 - 1,300.41-- - - 9672 2.13%
116000 12120/04 442910 5,137.79 58. 1800 6,748.88 1,61109 14384 213%
7000 09/07/05 67.3670 47157 581800 40726 - -6431 868 2.13%

467.006 Total $18,831 .43 $27. 170.06 - - $6,3384 $579.08

EMERSON HEC1 C CO COM - -
Drvidend Option. Cash - - - - -
Seamry lde!rofier- EMR
152.000 08/29/033 555100 8,43752 747000 11,35440 -- 2,91688 - 27056 238%
13300 10/17/033 545300 70869 74 7000 , 971 10 - 262.21 2314 238%
67000 03/30/05 652070 4,36888 747000 5,00430 - 63602 _ 11926 2.38%
232,000 Tamil $13.5 15. -

_
$17330.40 $3,81 5. 11 - $412.96 -

DION NOBIL CORP CON
Dmdend Option. Cash
Seanry Iderrofier- XOM
1,040 000 08/29/033 37 6400 39,14560 561700 58,416 80

-
= _ 1927120, •: _ 1,20640 206%

75.000 - 10/17/033 387600 2,907.00 - 561700- - 4,212.75 - - -- 1,30575- 8700 2.06%
44000 02/06/043 404000 1,777 60 - 56.1700 2,47148 - 69388 - - 5104 2.06%

1,159.000 Tamil $43,830.20 - -: $66,101 03 _ - $21,270.65 - - $1,344.44

--- - - . _ ..,'. - - -- _ Pop 8 of 20

sooaaooooooaor osns \owuurto
A¢Wnt Number AC8-009486 mi oi�,,,yi,�Lr1nw Amys,o,�4 0 ,P„d vim, a� N q �yy

�ww`�'••J S".h.OIdd.M nryot .r.�®acr+n.w1 .r.uc
PoI 101=1CM PAR-02-ROLL J

0



RoyaIAllianeeAssodates,Inc. 733t. =+
M. Ma t

portfolio Holdings (continued)

0dm
EQIIIdes (cownued)

Caaaoon Slots (conowed)

FOIE MAC
-Dmdend Option: Cash
Sed,*Identifier. FRE
144000 08/29/033

GENERAL ELECTRIC CO COY
Dividend Option: Cash
Seamy ldera7er GE
1,390000 08/29/033
182.000 10/17/033
1,572000 Tats

16BC HLDGS PLC SPONS A*R NEW
Dmdend Option Cash
Seamry Identifier HOC
60.000 09/29/043
61.000 09/30/043
58000 12/20/04
12000 07/08/05
191.000 TOW

HOME DBOT INC COM
Dividend Option Cash
Seamry Identifier HD

AccountSYaternent

Slatenalt Period:12101r200S 12!/31/2005

BRING 1 Ford b&NW
Bob Ughi MDR - M. riw Ammis! hoe. luY

529300 7,62192 653500 9,41040 1,78848 270 72 2.87%

294000 40,866 .00 350500 48,71950 7,85350 1,39000 285%
287700 5,23614 350500 6,37910 1,14296 18200 285%

$46,102.14 $55,098.69 $8,99646 $1,312.00

N

793590 4,76155 804700 4,82820 66 65 20700 428%
797740 4,86620 804700 4,90867 4247 21045 428%
860000 4,98800 804700 4,66726 -32074 20010 428%
797820 95738 804700 965 64 826 4140 4.28%

$15,573. 13 $15,369.77 -$2036 $658.95

264000 09101/043 367830 9,710.71 40.4800 10,68672 97601 10560 098%
88.000 12/14/04 425500 3,744.40 40.4800 3,562.24 -182.16 3520 098%
352000 - Told $13,455.11 $14248.96 $793.85 $140.80

INTEL CORP COM -
Dmdend Option Cash
Seamy ldentrfier. INTO #J3'BLFJ!
875.000 08/29/033 283390 24,796.63 249600 21,84000 -2,95663 28000 128%

Page 9 0120
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Portfolio Holdings (continue

AcpM-
tuft ors

EqWtes (continued)
Common Stocks (continued)

ai uur a Co
Dmdend Option. Cash
Seamry Identifier LLY
295000 08129/033
55 000 10/ 17/033

MOOD Total

MAIKH 8 MCIB AN COMPANIES INC COM
Mend Option. Cash
Semnry Identifier MMC
311000 08/29/033
40000 10/17/033
41.000 03/09/043
392000 Total

McDONALDS CORP
Dmdend Option. Cash
Seo-M Idewdler MCD
304.000 08/29/033
13.000 10/17/033
317000 Total

MC8 AW 10LL COMPANIES INC
Dmdend Option Cash
Searnry Identifier MHP

V '. 1 9

Brokerage
AccouniStalenneni

S1aftnent Period: 12/01/2005 - 12/3112005

663400 19,57030 56.5900 16,69405 -2,87615 472.00 2.82%
619100 3,405.05 565900 3,112.45 -292.60 8800 2.82%

3 975.35 $19,60650 -$3,168.85 $560.00

494900 15,39139 317600 9,877.36 -5,514.03 21148 114%
489000 1,95600 317600 1,27040 -685.60 2720 2.14%
474670 1,94615 317600 1,30216 -664399 27.88 214%

$19,223.54 $12449.92 -%8a 2 $266.56

223500 6,79440 337200 10,250.88 3,456.48 20368 198%
240650 312.84 337200 43836 12552 871 198%

$7,10724 $10,689.24 $3,582.00 $21239

387.000 08/291033 305000 11,80350 516300 19,98081 8,17731 25542 127%
22.000 10/17/033 32.1200 70664 516300 1, 13586 429.22 1452 127%
409A00 Total $12,510.14 $21,116.67 $006 53 X94

Pago11of20
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Poitfollo Holdings (continued) -

A¢a71.
OUR* - - - Du ONE! (ad coo Dish -

=

Y.kr him - Y.kdVdn-
�eis.i EsamW

A.,1ws
r1111.d

TI I
es (maned) -

CthiSlots (contz wed) . • - - -

NFxcU a oo lNc -
Dmdend Option. Cash -

- "SeamtyldenOfierMPK - - - " - - - "
286.000 08/29/033 - 501400 - 14,368 .64 31 8100- _ 9,09766 =5,27098 43472 477%
69000 10/ 17/033 - 48 .8000 3,36720 - - 318100 2,19489 - 1,17231 10488 477%
391000 - Total $17,73184 $1129255 -%443.29 $539.60

MII6f aiaaoINC -
Dividend Option. Cash- - - -
Seain,, Identifier MER
235 000 _ 08/29/033 535700 12,58895

-
- _ ' 677300 15,91655 3,32760 188 .00 118%

7.000 - 02/20/042 614900 436 43 67 7300 474 11 4368 560 1 18%
242.000 Total $13,01938 $16,39066 $3,37128 $193.60

AIIQl050FT COMP 0011 _ . "
Dividend Option ' Cash - -
Seaq t Identifier M5FT -
1,090.000 - - 08/29/033 26.4600 - 28,841 18 26 1 500 28,50350 -337.68 392.40 137%
7.000 10/17/033 289500 _ 202.65 - 261500 . 18305 - 1960 252 137%
217000 02/20/043 266570 5,78466 - 261500 - 5,67455 - 11011 7812 13746

1�I1000 Total $34, 8.49 " $34361.10 -$46739 $47504

NiiiM SA SPONSORED ADNS OEG STFRM -
Dividend Option Cash - - -
Seaurry Identifier NSRGY -- -- -
302000 : -' - '- 08/29/033 547000 16,51940 - 747500 ' 22,57450 6,055 10 324.95 143%
14000 10/17/033 57.6500 80710 747500 1 ,04650 23940 15.06 143%

316000 - - Tail $17326.50 $2362100 $6`29150 $340.01

NEWS CORP CLA
Dividend 0ption°Cish
Sewn Ideirofier NW5 A " _
584 000 - - 08/29/033 14 4850 8,45924 153500 9,08120 - 62196 8176 0 9096-
56 000 - - - 10/17/033 - 14 2300 - - 79668 - - - 155500 - 87080 7392 784 090%
•164000 12/20/04 - 184900 3,03236 - " . 155500 - - 2,55020 -482. 16 22.96 0.90%
133 .000 07/08/05 162400 - 2.15992 -- - 1555W - - 2,06815 - -91.77 1862 09096

937.000 Total $14,418.40
._

- - - • - • - -- - $14,570.35 " $121.95 $131.18

Page 12 of 20
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Portfolio Holdings (continued)

aer or.
Equities (mnmiueo
common Stocks (continued)
OC B(rAL PEIROLR1111 COW
Omdend OPDOn: Cash
Semnmy ldem>frer. OXY
60.000 10/25/043
9000- 12/09/04
43.000 12/20/04
5000 11/16/05
137.000 Tamil

coPEPSIINC
pmdend Optron• Cash
SeamryldenOfrer. PEP
461000 08/29/033
15.000 10/ 17/033
476.000 Total

PFIZER INC COM
Omdend Option: Cash
Seamy Identfier. PFE
866000 08/29/033
96000 10/17/033
962000 Total

iwAiR INc
Dividend Option: Cash
Sedmry Identifier PX

Brokerage
Account Statement

Stat ent Point 12/01f2005 - 1213 111005

a.�.+ _ rs..�
rr Va - wt 6e[s Matr mo - NEW MIND G"w Asr t.c . TIM

581950 4,65557 798800 6,39040 1,73483 11520 180%
550280 49525 79.8800 718.92 22367 12.96 I80%
583500 2,509.05 798800 3,43484 92579 61.92 180%
763820 381 91 798800 39940 1749 720 1 80%

$901.78 $10.90.56 $ 901.78 $19728

444900 - 20,509 .89 59.0800 27,235 88 6,72599 47944 176%
48.0200 72030 590800 88620 16590 1560 176%

$21,730. 19 $28, 12208 $8,89199 $495.04

298900 25,88474 233200 20,19512 -5,68962 83136 411%
307500 2,952.00 233200 2,238.72 -71328 92.16 4.11%

$128,83 .74 $27,433.84 -*402.90 $923.51

108000- - 03/10/05 47 8500 5,167.80 529600 5,71968 55188 7776 135%

F8OCret a GAMBLE Co
Omdend Option Cash
Seamry Identfier PG
425.000 08/29/033 435800 18,521.50 578800 24,599.00 6,07750 47600 1.93%

Pape 13 of 20
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Portfolio Hoidieg$ (6onrinuedV

. pr,- - pea fast - I
-

- - - C 1 lab - -
-
MAd Mc. - - -" Mmkr Vdn - - A IIIIIIIII bom. • reU

Equities (wnhwe(o.
Co®ion SOods (mnanued)
PROCTER a GAMBLE Co (wntrnued) - • -- - - - -- ._ . _• - _..
4000 10/17/033 - 482400 --19296 578800- - -23152 3856- - 448 193%
108.000 01/16/043 49.7170 5,369.45.- 57 8800 6,251.04 - 88159 120.96 19396
4000 01/20/043 - 495300 - 19&12 - 57 8800 - 23152 - 3340 448 193%
541000 Total $24,2Q03 _ $3Y.31108 $7.Q31 .05 $GOi92

ROYAL DUTQI SHELL PLC SPOMS0110) AM - - - -
R SFTG A SHS
Dmdend OpboT Cash
Seanq Idmbfi r RDS A _
183000 08/29/033 44.8500 - 820755 614900 11,25267 3,04512 - 40662 3.61%
13000 10/17/033 46.4900- 60437 614900 - - 79937 19500 2889 361%
194000 Total - $0,811.92 - $1Z06204• -$7x240.12 $43551 -

SYSCO CORD
Dmdend Option: Cash - -•

rdentfier. mSeaorty_
139000 11/04/041 350850 4,87680 - - 31.0500 '4,31595 - -560.85 9452 2.19%
2000 12/09/04 _ 34.8200 69.64 - - 310500 - 62.10 - - -7.54 - 136 219%
65000 12/14/04 37.0500 2,408.25 - 310500 2,01825 -39000 4420 219%
206000 Total - $735169 - - $6,39630 3958`39 $140.08

TARGET CORD
Dmdend Option. Cash '
Semnry IdertofrerTGT
30&000 08/29/033 403000 12,412.40 - 549700 - 16,930.76 4,51836 12320 072%
32.000 10/17/033 39.9200 127744 549700 1,759.04 48160 12.80 072%
340.000 Total $13,689.84 $18,689.80 $1,999.96 $13600

TIME WAW4 INC NEW CDY
Dmdend Option. Cash - - - - , -
Seaimylden05erTWX _ - .•
255.000 08/29/033 - 163800 -4,17690 • 174400 - 4,44720 27030 - 5100 114%
32.000 10/17/033 158000 - 50560 17.4400. 558.08 52.48 - 640 1.14%
287.000 Toil $4.l V-50 -$5.005.28 SM78 $57.40

Palo 14 o1 10
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Portfolio Holdings (con tinued)

n 61 Di.
6glutieS (caronueo9
COMMM Surds (mntinuo

TOTAL S A SPOP6O11® AM
Didend OpUon. Cash
Seamry Identifier TOT
87000 02/28/05
43000 04/25/05
9000 10/06/05
6000 11/16105
145.000 TOW

UNITE) PARCEL SVCINCU.B
Dividend Option: Cash
5ecum), Identifier UPS
132.000 08/29/033
1.000 10/ 17/033
10000 Total

UNIT ALTH ( UP INC COY
DMdend Opti on- Cash
Semrty Identier UNH
106.000 05/03/05
53000 06/14/05
159.000 Total

VIACOM INC U. B COM
Dmdend Option Cash
Semdy Identifier VIA B

Biokerage
AccountStafemenr!

Statgneid Period 12/0111005 -1]13111005 -

1196800 10,412.16 126 4000 10,99680 584 64 26770 143%
1155000 4,96650 126 4000 5,43520 46870 - 13231 2.43%
1281700 1,15353 1264000 1,13760 -1593 2769 2.43%
1242070 745.24 1264000 758 40 13 16 18.46 2.43%

$17.277.43 $16„328,00 $1 ,050.57 $446.16

62.7400 8,28168 75. 1500 9,91980 1,63812 17424 1.75%
685500 68.55 751500 7515 660 132 175%

$8.350.73 $9,891.95 $1,644.12 $17556

479200 507953 621400 6,58684 1,50731 1.59 0.02%
516020 2,734.90 621400 3,29342 55852 0 79 002%

$7314.43 $9.880.26 $2.065.83 $239

138000 12/09/04 348940 4,815.32 32.6000 4,49880 -31652 3864 0.85%
81.000 12/14/04 341000 2,76110 32.6000 2.64060 -12150 - 2268 085%
14000 07/11/05 32.9000 46060 32.6000 45640

.
-4.20 392 085% WBM

233.000 Total $8,05802 $7,595.80 444222 $65,24

Pop is of ?0
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Portfolio Holdings (6nanue0

Do u.lr �a - c o - - iiaa n:. - - wttra. A=W bum -n,u -
Equities (caaftnueaD

sticiFib (chided)
WAL MARM STOOfs INC
Dmdend Option: Cash -
Sewnry Identifier WMT
418.000 08/29/031" 588300 24,59094 •-46 8000 - 19,562 40 -502854 - ,- 25480 128%
43000 10/ 17/033 589300 2,53399 468000 - 241 2.40 -- -52159 - 25.80 131%
116000 12/20/04 523000 - "6,06680 46.800. 5,42880- - -63800 69 60 " 12894
32.000 07/08/05 498190 139421- - 46.8000 -' 1,49760 -9661 - - 1920 128%

GM01010 - TiTU $84,785.94 - 520.501.0 346294.74 , $365.40

WALCI CO
Dmdend Option Cash -- -
Sewnty Identifier WAG -
463000 - 08/29/033 325700 - 15,07991 442600 - 20,49238 - 5,41247 ' - - 12038 058%
43000 10/17/033 32.9400 - 1,41642 - 442600 " 1,90318 - 48676 11 . 18 038%
14000 03/09/043 345640 483.90 " 441600 - 619 64 - 1 135 74 _ 364 058%

50000 TOW $16,180.33 $23,01 SA20 ' $4 4.97- - - - $13520-

-:WHQLE FOODS ABU INC -
Dividend Option . Cash
Seasnty IdeM*er WFMI -
9000 06/27/05 118 0410 1 ,06237 - 773900 - 69651 -365 86 540 0 779b
8000 06/27/05 1179930 94394 - 773900 61912 -32482 ' 480 - 077%
9000 06/27/05 117$760 1 ,060.98 773900 • 69651 -36437 540 - 077%
8 000 06/28/05 1187480 94998 - 773900 61912 -33086 4 80 - 077%
9000 06/28/05 1194100 1 A74 69 - 773900 69651 --37818 - 5.40 0.77%

43.000 - Talal S5,091.86 $3.327.77 -$1,76109 $25.80

YAHOO INC cON - - -
Dmdehd Option Cash
Seamy Identtiler YHOO
202.000 11/28105 412660 " 8,33573 - 391800 7,91436 ' -42137
Tail Common SLoth -fib - - $1AU9,213.72 $131 ,67609 $23,356613

T0td Equities $877.537�i 51,009,213 ,72 - $131,67609 $23115613

P* 16af20
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R.19 AM-Royal AIIianceAxsociates Inc. 733TWd,* ;,�•,,m�„I . Imn
fr��Yr.a� UM14100 Brokerage

AccountStaltemenl

Statenent Peio& 12/0,/2005 -17/31/2005 ,

Portfolio Holdings (continued)

Total Portfolio Holdings

ar ko.il EMMd
Pdanm . m.ie 11a:JW�

$902,09)54 51=.761-63 $1311 616.09 Saco ' Sa 13

t A stock split or stock dividend is occurring for this security. Please review the Securities Not Yet
Received section for eddtonel information

3 The cost basis of securities positions acquired prior to the availability of the PORTFOLIO
EVALUATION SERVICE for this account, or delivered Into this account, has been provided to
PERSHING by your financial InsUtullon, and we make no representation as to the accuracy of such
cost basis Unrealized gains and losses are not reported for securities for which cost basis or market
value is not available.

Disclosures and Odw Infomiatioa
Pricing - Secmttles prices may vary from actual liquidation value. Prices shown should only be used as
a general guide to portfolio value Prices are received from various pricing services. However, pricing
servic es are sometimes unable to provide timely Information. Where pricing sources are not rea dily
available, particularly on certain debt sea Use, estimated prices may be generated by a matron
system taking various factors into consideration. The pr icing of listed options takes Into account the
last dosing price, as well as the current bid and offer prices. Where secunties have not been priced,
such securities have not been Included In the Asset Allocation Information at the beginning of this
Statement.

Reinvestment - The dollar amount of Mutual Fund distribution Money Market Fund dividend income,

Schedule of Realized Gains and Losses Year-to-Date

Bank Deposit interest income, or dividends for other securities shown on your Statement may have
been retrnrested. You will not receive confirma tion of these relmeshrents. However. Information
pe rtaining to these transactions which would otherwise appear on confirmations. Indudng the lime of
execution and the name of the person from whom your seamty was pinthasad, will be famished to
you upon written request to your Introducing faro. In dividend reinvestment transactions, Pershing acts
as your agent and receives payment for order Bow, the source and native of which payment wilt be
furnished to you upon written request to your Introducing fImL - - ,

Option Disclosure - Information with respect to commissions and other charges incurred In eauiectbon
with the execution of option transaction has been Included in confirmations previously fu nished to
you. A summary of this Information is available to you promptly upon your written request directed to
your Introducing firm In order to assist your Introducing firm in maintadmg current background and -
financial information concerning your option so= is, please promptly advise them in writing of any
material change In your b vestment objectives or financial sItuatlon. Expiring options which are
valuable are exercised automatically pursuant to the exercise by exception-procedure of the Options
Clearing Corporation. Additional Information regarding this procedure Is available upon written request
to your introducing firm.

Ilqperllin
Die

Acphill a
Ode

daft
Trtse1

S-ft
IleefRs ' fen Rds 14erols thief GdKA=

Lang Tam
02/03/05 08/29/03 SELL MERCK & CO INC MRI( 180000 9,04320 5A84 88 -3,95832
03/10/05 08/29/03 SELL FEDERAL NAIL MTG

ASSN COM
FNM 209.000 13,50767 12,04452 . - -1,46315 .

04/05/05 08/29/03 SELL AMERICAN MG 106.000 6,299.58 5,75002 -549.56
INTERNATIONAL GROUP
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Cash Not-Yet- Received (continued)

_ ly i 6 sill

- - - - -swwb ceeed Deb FEVIIIIIIIII Dow IMY - - fre - - A.nd of wadi Co.

SAfEWAY INC COM NEW - - - - - 12/30/05- - 01/20106 2,655.000 - 0050000 - 13 2.75 Cash
Total Cash Not Yd IOeaeieed - - - -- 41338.40
The above Infonnatton has been obtained from sources we believe to be reliable . A8 Items are suhfecl to nxeipt . We make no representation as to accuracy or completeness . Cash Not Yet Received is not
reflected as an asset in your account until it Is actually received - - "

Portfolio Holdings

-- Do - Imiler -- -- -- - Foillaiii - - • - w.o -• - - ate. - rem. - - -nh re.- Yw 1111111
Qid! alld Cash & uiNd epb 4.00% of Portfolio
Ci By _ 28,56710 47,55533

TOW Cash and Cash Egluvalents - . , S?e,ssl;7720 $47,5[S. . $ooe %J)o

• Dde - l fast red BI: ii - Yerhdw Y.kd Mw *u hmne Tied
Eg1Y6e5 -96.004b of Portfolio.
Ccomm SEoks' :

AMR CORP DELAWARE COMMON STOCK - - -_- V "
Dividend Option Cash -
SeautlyldertLfrerAMR - - - -
890 000 V 09/02/032 11 1200 9,896 8l) 221300 19,784 70 9,88790
AT&T INC CON
DMdend Option Cash - - - - -
SemmyldemfierT - - - - - -•- -
715000` 09/02/03 .-22.4200 16.03030: - 244900__ V • 17,51035 1,48005 ` 95095 5.43%
640000 01/26/04 263030 • 16,83392 244900 15.67360 -1,16032 851.20 543%
495000, - 01112105- - 246870 1221997 - 24 4900 - 12,12255 -97 42 65835 543%
1,850.000 Total : __ $45 19 $4530650 • - - -$x231 - 53.160.59

A®tE STS INC COM
Dividend Option: Cash
SeamtyldentfierAGR - --
732.000 - - -01/05/05 141000 - 1039440 • 129000 -• - 9,442.80 - -951 60 - - -

Page 4d19
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Rayal A117anee Associates, Inc. 733 TWd, 1„„

Portfolio Holdings (continued)

AcpWw

Egwties (conmgled) -
Ccrnon 2oclla (wntnved)
A®IE 5Y5 INC COM (continued)
445.000'-- - 09/21/05
1,677.000 TOW

AI lSONS INC COM
Dividend Option: Cash
$eamry Idemfier. ABS
680.000 09/02/033
450.000- 01/07/043
-280000 01/10/05
385.000 07/27/05
t,79S000 Tail

AMTRIA GROUP INC COY
Omdend Option: Cash
Seainry Identifier MO
285000 09/02/033
210000 09/28/043
495.000 Tdal

AM911CAN A10E a MFG HLDGS INC CON
Dmdend Option Cash
Sewnryldentfier: A.IQ
495 000 05/23/05

AVAYA INC COAl MNIUSoss4991099
Dividend Ophar: Cash
SeanryldenOfier. AV
1,050000 05/25/05

103660 9,79606
$2190.46

209390 14,23838
232890 10,480.23
231400 6,479.20
21.4720 8,26672

$39,46153

41 1000 11,71350
463300 9,72930

$2144280

203510 10,07355

91150 9,57044

129000 12,19050 2,39444
$21,633.30 S1r14284

213500 14,51800 27962
213500 9,60750 -87273
213500 5,97800 -50110
213500 8,21975 -4697

$38,323.25 41,141.79

747200 21,29520 9,58170
747200 15,69120 5,96190

$36,916A0 $15,5Si.60

183300 9,07335 -1,000.20

106700 11,203.50 1,633.06

$DAD

51680 35596
342.00 3.55%
212.80 355%
29260 355%

$1.3"

912.00 428%
672.00 4.28%

$1,58400

29700 3.27%

Paee S al19
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Portfolio Holdings (continued)

Dw go (et -Cod to - - YAr No NEW TRIM - Ad Ycr T U
Equu0es (wmued) - =
Cdoitimn StDth (contrnued)

BBIS0UIH CORP
Dmdend Option Cash
Seowtyldenofiec BLS -
1,165.000 09/02/033 250500 29,183.25 271000 31$7150 2,38835 - '_ -1,35140 428%
320000 - 01/09/042 291950 934253 271000 8,672.00 -67053 - --- 37120 428%
215.000 02/25/043 28.0290 6,02624 - - 271000 5,82650 - -19974 - 24940 4284
245000 06/09/043 259800 -6,36510 27. 1000 - 6,63950- 274.40 " . - 284.20 428%
1,915.000 TOW - - $50,917.12 - - - - $52.709.50" $1,792_38 $2736

BAISfOU-NIM SQIA88 CO COY .
Dividend Option Cash

"
-

Seamty Iderthfier. BMY -. - - -
965 000 09/02/033 25.4900 24,59785 - . 229800 22,175.70 -2,42215 _ 1,080.80 4.87%
300000 12/03/033 269600 8,088.00 - 229800 - 6,89400 - - 1,19400 - - 33600 - 4.87%
255000 04/051043 24.7000 6,29850 229800 5,85990 -43860 - 28560 4.87%
565000 12/08/05 216540 12,234.79 229800 , 12,983 .70 74891 • - • .632.80 4.87%
2,085.000 TOW - : $51.219.14 - $47.91330 53,305.84 $2.335�2G

CONVERGYS CORP OON - - - - - -
Dividend Option' Cash
Seaurry Identifier CVG - -
685.000 02/ 15/05 145940 9,99696 158500 10,85725 86029 -

COOPER TIRE A BfR COMPANY - - •
Dmdend Option Cash

_

Se unry Idemfier. CTB
605000 - 09/14/05 166790 10,090.80 15.3200 9,268.60 -82220 25410 2.74%

DANA CORP
D ividend Option Cash
Seamry Identifier. DCN - - - - -
735000 - - - 06/01/05 134880 9,91397 71800 5,27730 -4,636.67 - - 2940 055%

D6FH CORP CON - - - - -
Dmdend option. Cash
Se untyldenofrer. DPHIQ - -- -
1 ,080.000 09/02/03 92510 999097 02910 31428 -9b76 69 - -
2,060000 12/30/04 - 89970 18 ,534 03 - - 02910 - - 59946 • _17,93457 _
2,085000 03/ 10/05 49500 10,32033 - 0.2910 60674 -9,71359"_ - -

Pope 6of19
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Royal A11L, `pA,,,drr4 j=. 11"d AM ••A-ssnr.
M "106- '-Yk KY 1097 Brokerage

�4ccouna'SYaIemenl -

St OmeM PWoth 12/01/2005 - 12/31/1005 -

Portfolio Holdings (con tinued)

Do U1110 (i co tab VAd Prim Maid V46 GdOw AmW 6mr• Rai
Emotes (oortnnued)
Cmrmoo Roth (mnarwed)
OW" CORP ODM (wntrnued)
2,535.000 10/04/05 2.7800 7,047.05 02910 737.68 -6,30937
71760.000 TOW $45,,892.38 52,258.16 313,654.22 $0.00

DELTA AIR LINES INC Da COMMON
Dmdend Option: Cash
Semnfy Idermfrer DALRQ -
760300 09/02/033 133500 10,146.00 0.7500 57000 -9,57600
980.000 04119/042 67550 6,61961 0.7500 73530 -5,884 61
1,740.000 Total $14765.61 $1305.00 -$15,460.61 $0.00

EASTMAN KODAK CO COM
Dnndend Option. Cash
Seamry Identifier IX
820.000 08/01/05 262740 21,54493 234000 19,188.00 -235693 41000 2.13%
780.000 08/24/05 253400 19,53120 23.4000 18,25200 -1,27920 39000 2.13%
1,600.000 TOW $41,07613 $37,440.0,0 4 3,535.13 $800.00

B PASO CORP COM
Dmdend Option. Cash
Smnly Identifier EP
180300 09/02/03 73200 1,317.60 12. 1600 2,18880 87120 2880 131%
1,160000 11/06/033 73650 8,542.82 12.1600 14,10560 5,562.78 18560 131%
200000 07/01/043 78500 1,569.98 12.1600 2,432.00 86202 3200 131%
1,510.000 TaMI S11A30.40 $18,726.40 $7 96.00 $24440

8ECIRONIC DATA SYS CORP NEW
DMdend Option: Cash
Sea my Identifier EDS
540000 03/04/041 194350 10,49463 240400 12,981.60 2,48697 10&00 083%
520000 06/30/043 189940 9,876.72 240400 12,50080 2,624 08 104.00 083%
1,060.000 TOW $1037135 $25, 4C $5,111.05 $21200

Pr e7of19
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Portfolio Holdings (continued) - "

AWN1W

EgluheS (continued) -
Common Stocks (mnOnued)

FORD MOTOR CO Da COM PAR
Dividend Option Cash - - -- -
Semnry Identifier F
1,695.000 09/02/033 - 118300
1,055 000 04/05/043 13.9720
625000 04/06/05 112100
810000 05/09/05 99390
910000 10/26/05 8 6000
5,09!.000 Total

GANNETT COMPANY INC
Dividend Option. Cash
Seamly Identifier G(7 -
300000 11/01/05 62.2600
135 000 12107/05 604170
435.000 Total

GENERAL AIM CORP COM - - -
Dividend Option Cash
Seamry Identifier GM -
475 000 09/02/033 414700
305 000 11/01/043 389850
615000 03/21/05 286680
1,395,000 Toil

GOODYEAR TI & RUBBER COMPANY
Dividend Option. Cash
Sea my Identifier GT

- - - -- - -- ----_ - - -- - - --- ----- . _ -ram- . r�:r:+
Cod link - Ilwkd Mo - - VAW Vd . • - i A= Arw 6aiiiii lids

20,05185 , - -7.7200 - 13A85 40 . . -6,966 45- -67900- - - 5 8%
14,740 46 -77200 8,14460 -6,59586 - - - 422.06- 518%
7,006.5 77200 " 4,82500 -2,181.25- - 25000 - 5.18%
8,05051 77200 - - 625320 - -1;79731 32400 518%-
7,82600 77200- 7,02520 -800.80 -

.
- 364.00 518%

$57,5 o7 $59 40 . -$ie34161 - - Wei

18,67800 605700 18,17100 -50700 - - - 34800 - 191%
8,15624 605700 8,176.95 20.71 - - " 156.60 191%

$26,534.24 - $76„347.95 -$48629 - - $5K60 -

19,69825 19.4200 9,224.50 -10,473.75 95000 10299b
11,890 43 194200 5,92310 -5,967.33 61000 1029%
17,63070 194200 -- 11,94330 -5,687.40 1,23000 1029%-

$49,21938- $27,090.90 -M128,48 $2.790.00

1,375.000 09/02/033 74220 - 10,20539 173800 23,89750 13,69211
950000 10/17/033 6.9500 - 6,60250 173800 16,51 L'00 - 9,90850
2325.000 Total $16,!07 9 $40.40850 $23,600.61 $0.00

HEWLETT-PACKARD CO COM -
Dividend Opton• Cash - - -
Secunry Identifier HPQ -
625000 08/16/043 168500 10,531 19 286300 17,893 75 7,362.56 20000 1.11%

- - - - £ eBof19
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Portfolio Holdings (continued)

omwft D. DAB co (ad B"
Equities (continued)
Common Uxb (mm=ed)

IKON OR1CE SOWf10ILS INC COM
Dividend Option Cash
Seamry Identifier IKN
910000 01/10/05 109020 9,92037

INThA710N111. BUSINESS MACHS CORP
COM
Dmdend Option- Cash
Seoinry Identifier IBM
250000 06/03/05 761770 19,04435

JP MORGAN GIASE a CO COM
ISIN#U546625H1005
Dmdend Option: Cash
SeamlyldenO5ec1PM
430000 09/02/033 342900 14,744 70
40000 02/17/043 404500 1,61800
300.000 01/07/05 387100 11,61300
770.000 Total $27,975.70

KROG9tCO
Dmdend Option Cash
Sewnty Identifier- KR
1,275 000 09/02/033 191900 24,467.25
770.000 01/08/043 18.7410 13,493.81
230.000 08/ 18/043 15.7330 3,61850
325000 05/15/05 168230 5,46754
2,350.000 Total $47,047.10

B okerag►e
AccouniStal inen!

Stat ndlt Peio± 12/01x2005 - 17/31/2005

Irnimi FsorH - E�.rd

104100 9,47310 -44727

82.2000 20,55000 1,50565

396900 17,066 70 2.32200
39 6900 1,58760 -30.40
396900 11,907.00 29400

$30.561.30 $2,50 60

18 8800 2447200 -39525
18 8800 13,59360 9979
18 8800 4,34140 72390
18.8800 6,13600 66846

$41044Joo $1.096,90

14560 153%

20000 0.97%

58480 342%
5440 342%

408.00 342%
$1,047,20

Pogo 9 of 19
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Portfolio Holdings (continued =

UMM. Mike - - UIS 10
Equities (continued)
Cam oo Stoth (wnOnued)

LEAR CORP COY - =
Dividend Option. Cash
Seauey Identifier LEA
140 000 05/04/05 3689M
125 000 06/03/05 - 370200
335.000 09/28/05 336000
600.000 Toil'

•

LE701AR[ INT INC CL A
Dividend Option- Cash
Seamy Identifier. LXX
155.000 12/07/05 476410

LOEWS CORPORATION
Dmdend Option- Cash
Seamry Identifier LTR
97000 09/02/033 41 1790

WCIENTTECFWOLOQET INC COY
Dmdend Option Cash
S 1dertOh r 1H

Wish Yiii k hb llsl�I rb CiA= Ind for TIMM

5,16460 - 284600 3,984"40 "._. . --1;18020-- - 140,00 --351%
4,627.50 - 284600- -- 3,55750 -- - • • -1,07000 - 12500 - -351%
1125600 28.4600 4 53410 _ _ _ :1,72390 . -335.06 3.5I 4b -

$21.04a.10 _ - - 517,076300 . -- _ $ .9n 10 $60000

7,384.43 44 8300 - - 6,948 65 -435.78 .-

3,99441 _ 948500 9,20045- 5,206.04 5820 063%

4,230000 01/19/05 35000 14,80500 2.6600_ 11,251.80. -3,55320
3,560.000 02/02/05 - 32700 11,64120 2.6600 -' 9,469 60 -2,17160 - - - - -
3,935000 03/14/05 29200 11,49020 16600 - - - 10,46710- - -1 ,023.10 -
11,725.000 Total 07,93&40 $31,16850 -$674790 1 $0.00

MATIR INC
Dividend Option: Cash --
Seamry Identifier. MAT _
1,125000 09/20/05 173130 19,47668 158200 -- - 17,79750 -• - -- •-1,67918 - -- --562.50 - - 316%-
530000 11/03/05 156200 - -.8,27860 158200. - - • 8,38460- 10600 • - -. 265 00 - : -316%-
1655.000 Total - - _ Y - $27,755.2x_ _ _ :$ZQ1si10 .. `�51;57S1s - .. Ss27.50 - _ •

MEMacoINC
Dmdend Option: Cash
Sewnry Identifier MRK
280.000 09/17/033 53.6970 - _ 15,61in' 318100 -.8,906.88 - 1 - -66,128 42 . .._ ` : 42160'_ - 4.77%
115.000 10/15/033 - 493400- 5,674 15 3181,00- " 3,65815 ° -206 00_ `_ ' - - - 17480 -477%
240.000 11/07/033 440530

.
10,572.60 -- - --31.8100--

_
-- ---7,63440 - -

_ -
•• ---2936.20 - - --- - - -- 364.80 - 47796

60000000000004

---
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RoyalAlllanceAssodanes,Inc. °�`"•••'•°"° "`71]T4d .bss`U Y % 11Y ImI7

Portfolio Holdings (continued)

nNow Dale
Egli a (COnunued)
Cmmiou 9ocks (m%wed)
Mmcx a CD INC (wnfted)
140.000 11/25/033
135000 12/16/033
195.000 10/01/043
400.000 11/03/043
1,505,000 Total

MICRON IWINOLOGY INC
Mend Ophon Cash
SeanlryldenGfierMU
422.000 09/02/033
1,245 000 08/20/043
565.000 12/22/04
2,232000 TOW

PF1ZER INC COAT
Dmdend Option Cash
Seamry Idennfer PFE
275.000 09/28/043
235.000 11/01/043
610000 12/20/04
135.000 08/24/05
175000 - 10/26/05
485 000 11/02/05
1,915.000 Total

PHOENIX COS INC NEW COY
Dmdend Option: Cash -

B,okerage
AccountSlalennenI

-So meat Period: 1 2/01(2005 -12/31/2005

I, . 6r.rd - harm
1.1 Cod - to ask - Y.kf him l Ad If be GRInA ss Aloe d Yces TW

41.3920 5,79482 31 .8100 4,45340 -1,34142 212.80 477%
441690 5,96276 318100 4,29435 - 1,668.41 20510 4.77%
338500 6,600.75 318100 6,20295 -39780 296.40 4.77%
276100 11 ,044.00 318100 12,72400 1,68000 608.00 477%

$6004.30 $47$7405 -$12,81025 $2.287.60

142700- 6 ,02194 133100 5 ,6 16 .82 -405.12
119680 14,899.54 133100 16,570.95 1,67141
117900 6,66135 133100- 7,520. 15 85880

$27ACt813 $29,707.92 $2,12509 $0.00

298650 821296 233200 6,41300 - 1,79996 26400 411%
286970 6,743.89 233200 5,48020 -1,26369 22560 411%
246800 15,054 80 233200 14,22520 --82960 58560 411%
253500 3,422.25 233200 3,14820 -274.05 129.60 411%
211500 - 3,70118 233200 4,08100 37982 168.00 411%
215270 10,440.55 233200 11,31010 869 . 65 465.60 411%

-$47,575.63 $44,667.80 -'$2,917.83 --51,838.40

Seamty Idennfer PM(-
920000 09/02/033 106040 9,75577 136400 12,548.80 Z79303 147.20 1 17%

Pge11of19
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Portfolio -Holdings (con>inuec =

Aq,hiie■ - o..eCai� 6iiild `'• Fs�rd
n.�. ode - lru Cod wis Il.tr Prim *Ad ti.. ceio/1mn - - - - 1wd ram • - -Bra

EgIdtES (continued)
Ca1im6n Stop (continued)

SAFEWAY INC- CON NEW
Dividend Option Cash -
Sew* Identifier SWY
1,205000 09/02/033 • 241000 29,16100 -236600 28,51030 - -650 70 - - - -24100 084%
255000 10/31/033 21 1760 5399.85 -23.6600 6,03330 63345 - 5100 0.84%
355.000 12/11/033 20.1490 7,152.90 - 236600 839930. 1,246.40 7100 0.84%
340000- 06/09/043 23'1000 7,85400 23.6600 - 8,04440 190.40 - 68.00 084%
170000 09/20/04 197880 3,363.96 23.6600 4,022.20- 65814 3400 084%
330.000 11/03/043 18.8760 6,22901 - - 236600 - 7,807.80 - 1,57379 - 6600 084%

2,655000 - Total $59,160.12 - - - .$63,81730 $3,656.58 $53 1.00 .

SANNWA SCI CORP CON
Dividend Option Cash
Semnry Identifier SANM
2.630000 09/28/05 41700 10,966 84 42600 11,203 80 . 236.96

SOIBMNG-PLOUGH CORD CON - - • - - - -
Dmdend Option Cash -
Seainry-Iden�rier SGP
1,305000 09/02/033 151700 19,92735' 208500 . - 27.20925. 7,28190 28710 105%
470 000 01/09/043 180490 8,48284 - 20 8500 - 9,79950 1,3316.66 10340 105%

1,775.000 Tc1al $28,410.19 $37,008.75 $859556 $390.50

SOLECT N COIIP CON
-- -Dividend Option: Cash - -

Se n y Identifier. SLR - - - -
1,255000 02/09/05 48890 6,13607 36600 4,59330', •'_ --1,54277_ -
4,095.000 04/07/05 33480 14,52783 3.6600 - 14,987 70 - - 459 87 -

000 Total SIA.663 90 - • - $19381.00 - - 41,08190 - - $0.00

SUN N1CROSVSTENSINC -
Dividend Option Cash
Security Identifier SUNW
2,605.000 02/23/05 4.1500 10,810 75 41900 - - 10,914.95 - - - -10410- -
3,460000 05/02105 _ 37530 12,98469. 4.1900 14,"497.40_. -1,51271
2,585000 07/15/05 3.8000 9,82300 - 4.1900 10,831 15 1,008 1.5
2,140000 08/31/05 3.8200 8,174.80 -41900 - - 8,966 60 791 80 - - •

10.790.000 Total $41,78524 .$45,210 10 - - - -' --- $3rNG86 - .. $0.00 _

Poge12oE19.
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RoyralADianeeAssociates, Inc. n"irm'�-_, "117

Portfolio Holdings (continued)

ROMW ode

F uiti s (con8 uecD
cwmnon Stoda (mrmnued)
SYNOPSYS INC
Dmdend Option Cash
Seainryldenvfier5NP5
550.000 01/11/05

TENET HiALTNCAYE CORP
Dmdend Option. Cash
Seumry 1dentfierTHC
1,830.000 09/02/033
455.000 10/29/033
825.000 02/ 111043
850000 12/16/05
3,960.000 Total

3COM CORP
Dmdend Option Cash
Secunty Idemder. COMS
2,500.000 12/31/04

UNISYS CORP COM
Dmdend Opnon• Cash
Security Idm06ec UIS
1,015000 09/02/033
1,265.000 - 02/11/043
1,820000 12/21/04
1,020M 02/22/05
5,120,000 Tamil

UISTARCOM INC COM

178100 9.795.28

160780 29,42256
129920 5,91154
12.4330 10,25731
83000 7,05500

$S2,W6i41

4.1450 10,362.50

12.8750 13,06813
145350 1838627
9.7500 17,745.00
76280 7,78005

$54479.45

Brokerage_
AccountSIaIemenl

SlaI elrt Pedixt 12101/M-- 12/31/2005

a. d Ford [dle,rl+

200600 11,03300 1,23772

7 6600 14,01780 .15,404 76
7.6600 3,48530 -2,426.24
76600 6,31950 -3,93781
7.6600 6,51100 -544.00

$30',83.60 -$22,312.81

36000 9,00000 -1,36250

5.8300 5,91745 -7,15068
58300 7,374.95 -11,01132
5.8300 10,610.60 -7,13440
58300 5,94660 -1,833.45

$29.849.60 -$27.129.85

$0.00

$0.00

Dmdend Optim Cash
Seayldenffrer. UT51
1,315.000 05/25/05 72870 9,582 .41 8.0600 10,598.90 1,01649

Pop 13 of 19

9o 0 o 000000 ooo 45esreomr A mint Number AG8-009494 Ch g T6-0pftS{.i�.�. *mi (. 0,.. �,I,i„s Mc o. J. „I. CIp, N.,,. J,,.0»99
1 DAWI am Y!/ Sit-het 1.hd byuC �wrawyilmdmk" rUL
`J FOR COMYUII(AIDI PAR-02-ROLL

� 0



•

P_ortfoilo:Hoidings (continued)

Dab- - I t c o - to Ids - Y.kr /Ho 'Yaks Yi. - GvIVIM • - - - Asd b o

CiflImOO Stkb (CJitmjed)- _. - - - - - - - - - - - -- - - - - - -• -- - - - • - - -

Y61QON cOMMUNICAl1"NS cord
Dnndend Option. Cash - -

240000-1 - "= 09/02/033 351500 8,43600 - 301200 7,22880 -; _1,20720 - - 388.80- 53746
170000 - - -- 10117/033 319800 5,43660 301200 • 5;120.40-- - -31620 - 27540 - 5.37%
340.000 - 01/06/043 363216 12,349.17 30.1200 - - 10.24090 -2,10837 550.80 537%
IOSA00' -. 01/18/05 372310 7,632.29 301200 6,17460 -1,45769 - 332. 10 537%
195.000 -- -- - -03/14/05 36.1400 704730 30.1200 5,87340 -- -1,173.90 31590 - 53196
1,150.000 _ Total $4g90136 $54,6ia00 56)6336 $1,80.00

V TFON CORD COrd 11 9U1079 -

DMdend Option: Cash - - ;
Se nlyidenhferVC - - - - - - -
290.000 - 01/26/05 7.9370 2,301.67 61600 1,81540 - -48627 • - - - - -

• wm..

•-
DMdend Option: Cash -

,
- - -

-
Seaulry_IdenofierWYE
445000 - 06/03/043 361300 16,12235 460700 -• -20,501-15 - - 4,37880 - • 44500 2.1746

XEROX CORPORATION
DMdend Option Cash --

Sea nly Identifier Xf0( - -
1,295.000 09/02/033 10.8 100 13,998.95 146500 - 18,97175 4,97280 - -
515000 - 03/10/043 14.0500 7,235.75 14.6500 - 7,544.75 - _ ,-30900 _ - - -
505000 05/18/05 13.6800 6,908.40 146500 -7,398.25 489 85 -
555000 07/25/05 13.0920 7,26623 -- 146500 - 8,130.75 86452-
Z.bio000 -.--- - • - - - TOW -- - - - - - - - -- -$35409.33 _ $40,045 50 - -. _ -_ $6�631►17- - - •-- - - - - - - $on - - • - -

Tafil coma= SEoes - - - - r2 44�fLla - _ , - S4 - $27.1 2J0

TqW Equities Sl.m�w 7� Sl 382,89254 $Z7.752M

Total Portfolio Holdings $1,s74,e2ao5 $1.291.2151 $82,892.54 Soon $27752.80
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•

mno-�,ew�r..v..kKr�oan � - - -- - •----- --- ---•-- - - - - -__•------- --- ...era e_.__-_--------- -------

Portfolio

:= ":-_ _-_:� -_- opo�.- -�- _ � __ - ` ::A6rep=:: �":�_op:q;_= •= :-= - =awl= =-._.:_ _Aio:d=: -_ `:_ = - == = _:30 0:►-:=,c
...- _-. _ ..... ... - _ w.._. .._ _ _•

.-_a _...__ __ _-. a 4._._•_____ •_ _ •_-._.._...--_._.,___._.r- w.-r- _ _. ___._ _��...__. ._ � �,

CasliaiidCesh• EquinMd t-2.oo & Ponfoiio_:.

"

-- • .---.-- - - - _ - - . _ . _. - - ----- --_ __ -. -- -. - - _.._._

1

Ci>iiBalajce = _ .. ." . _ _ _. ". _ V_- •° - 14,43635_ 6,91160 ..
" __ .

. _". _ `.

T6W-Ca[sh-&n&CaWE*Wer4s---- - - - - - -_ ---- ---"---5>I�;a 3s- S yifso_: - : Saco -- ---5om-- - -

A
-D-- - - 11�1(� faa iae - Wrkd Prix " • Yskd Yds_- _ _ _ - Awnl �mme TiaY

.Eqt e5_98.OODN§ of Portfolio
___....____•_-• ---C S d - - _.ammon ato

GARMIN LTD COWISINI (943!]601099
DnrideridOp1ion:Cash_
.SedW1demr(ier. GRMN-
60000'--', 08129/033 _398730 -2,39238 663500 3,98100 - 158862 ' 075%

MARVEL-7EOINOLOGY GROUP LTD SHS_
lSIN68MG5876H10517_
-DmdendOpuon Cash _ ._ . ._ _--- - - . -- •.--- -

Sean ty ldermfier MRVL
" '.132.000 _ -.____ - . _10/29/033 - - - - 21.7150- - - - -- • _ Z814 30 _ 560900 7,403.88 - - 4,529SB

NA60RS INDS.LiD SF5' - - _ -
-DmdendOpUon Cash- -

Searrtryldenofier NBR
67000 _- -.'161131043-- A6 9600_. 3,14130 757500 _ 507525 .-1432.95

SEAGATE MCW9 WGY 516- - - - - -• -- -- - _ _ _ .. _ _ - - - - -- - -. _ -
ISINBKYG7945J1940-- --

Setixiylde ei5T7f , --•- -- _ _ _ - -_ --__ __ __.-_- --• -- _-._._ -.. -- -- --- _ - -- -- -- -- -_

200000 .:. _OZ(04(OS : - - - - 173850 - 3,47700 •19 9900_ - 3,998 00 - - -52100
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PO O O - O IA con6nu - - - -- - - - - - - - - -

; �,- ---_ 7-7 °._- _ _ _ _ ---.-- •_ -ui CW_-. l-_ _ --'-Ilo�ca hke__ MorkN YeW ' _ -' GdvlM Wool kieme Tidd

-Coo'uoaostuds (mnmwedj� _..� �_.-�:::_=��-.':�:�-_°_==";�_- ___�_ �._• .. -: -:...,_ �_ : �::_ -

- "

-- - - --- - -

WEATF191FORD NtIjTDB6MUpA -COM- --:-------------_---- • -- ;_-2 _:_ :. _ -. - _.
ISIN98MG950891017 --._A __ _ ._ ..__ _ _ _._�.-- _ -_ �_. -- . -_ - .._.._.,- -•- _ -
Dmdend;Option Cash�.-----•- - - �- --- --. - _ ---- •-- -- -- --- °- -_ • ° - -- - - - ---- _ . -- - - - - - - • - - - - -
•5ec6 lderthfiei:WET_ - --- _ -- - - -.-• - -- - -- -- ---___ .-_. .-• -- --• - -- - - -
2TB000 __',��,_.- 09/13/05 - = 337390 - 728768 _ _362000 _; 7,81920 ` 53152

ALCON INC COM 5HS ISIN#CH0013826497- - -- -- -------
__-

Dmdend OpLOn Cash- - - - - - - -
Seamryide erAQ

73.4780 _.: _,_. 3p1258 _.__:
-° ----- - --

-"i296000 _ _ 5,313.60 .- _ - 2,301.02 •4038 07644
- - - -

-ADVANC® NUQlO DElll[fS INC __ ._. _ - -- --•---• --- - - --. - - .- -• -- -- -- -- - -, _.. _ _ _ _ _ _

- Dmdend Option -Cash ------

:284:000_--_-_ -.:�1.TJI8/OS- 8.690.40 _ 1,06506

AaW lEQINOLOCAES INC cOM- -
_Dmdend Opuon . Cash---_-_
3emrmylderttd�er- A-_ -_-___«.- ---- ---- _-_.- --• -•--�-.. -- - -- • - - -- -- -- - --° ---••--- -- ---- - - - - - -- - - - - -

_--35 6770- :_ -5.636:98 - •--
_ ___

--- 332900 -_ 5,25982-, ° -----37716

AMAZ�N COM INC -

-j% - - - - 0 / � - - __-46 L40Q- _ 75.4400 -_ - - : -161-60- - - - - -
•7 000-• _.___--10/29/033---___---- -56.3600- - ----,394.52-.--- -,: - - 471500 - - - - --330 05 - - - - -- -6447
91000=_.-"�-::11]19/04 47:1500"_ _ - __.4,29065
.]50110�"�•----_'��7ota1:�•_.`_`__Y_

____ _.._�SI131086�-..:"..----- ----_ °- 512.1670-.-_-•_- -•$85�-94 " _. - -,-:°=-- -- - - - ` SLL00_:" _� _.

REPST&SERI- SHS ISIN#U502364W1053
Dmdend Uooin Cash_ -- - - - -J - - -_ _

6,407 .94. 3.13754- - - 2518 039%

AM9ECJIN TOWBt C018 CL A-
Dnridend -Option GuA- __ _ �. _". �_ :_-�'.__� : -" :- --��.�."- - --•--_ �-- '_ � �_ __ :_.:: - - - - - - _. - _ - -. - - _ .- -- - - -

-
_.i

SemmylderrtderAMT.:-.�:-- - - - - -� -� --- �- • -- •� ----- •- -- - - - - • - -- -
--- " - -

_ _
260410 �_., �•_-3;7]383= " _ 271000 "_- 37530 _ ,_' _:

_
• 15147

- �. __-- - - - - - - _ _ - Page6of23
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p,��,�AlhanceAssocratns

-446

Stiteihi f Period:12/01/2005=12j3lP S',

nom: :_ -- -- ------- - �tarr.:...`.:_ A.d.:. rwill
EgiofieS

• -- - -
Dmdend Optrorc Cash - _. - - -

•ieamtyldermfierAA?L-
--56.0D0------. ---09/03/033---- - - 115300 - - - • 645 68 - - - • 71 8900 4,02584, - 3,38016 _

.12.000•: -_ _ _ - -_ 10/29/031 11.7800- 14136- 7 1 8900 86268 72132 `- ,
50000- ------- -- 10/15/043 - - -22.5900-- - - -1,12950- - 718900 - - 3$9450 2,46500 - - - - - -

_ 110.000 _ _ ------10/28/043 :- - -___ 25,1550 - - 2.767 05 -71.8900 7,90790 - 5,14085 _ _: _ - -
:22g00D ' '_ _ .. Total - $4,683 59 - - . $16`39092 $11.70735 $11.00

BAKBt HUGHES INC _
Dmdend Optlorc Cash- - -
•Seantyle erBHI
61000- - --- 08/17/05- - - - - - - 570650 - - 3,480.95 - -607800 - 3,70758 • 22663 - - - 31.72 085%
34000. _ - - -__ _ 08/19/05 555880 1,89000 607800,_ 2,06652 17652 17 68 085%

Tata1 •--- - - - $5X"5 --- $5,774,10 $403. 15 $4940

SIR PHARMACEUTICA1S INC (DEL)-_.
-Dividend Option Cash - - -
-Sewnnry Identifier BRL _
67.000-_. :06/06/05 . _ : 50:4250. 3,378.47 62.2900 4,17343 . 794.96 -

-BLACK &DECI®t CORP CON- --- -- --- -- - - - - - -

:.: _ . .. _

SeamryldenOBer. BDK - - - - - -
42000 _:_ .. _: _ 01/21/05 : -- 83.6700. 3514.13. --86.9600 - 3,65232 13819_' _ 4704 - 118%

-CIT-lMDUP INC
Dmdend Opoon. Cash ______�----- --' -•--- -- -- - -- --- - _ _ _. ____ _ _ _ _ .-.. _ -- _ •- --- - - -

•7800Q:._ -- -, ; 03/01/043 :•_ 399190 .: - 3,113.72-7 517800 :4,038,84 92512 -4992 1.23%
79000 - _, fl9/27/OS-_- - - - 455830 -° -3,60105 - 517800 - 4,09062 48957 - - • 50.56 • 1.23%
151000 - Trial •- S6�71&77 $8,12946 $1,41468 $100.49

-_ - - - �. - Pop 7 of 23
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------- -
Porlfollo-Holdln - -�• -- --� --- �- -- -

Esbubd

-Common •Stotl6-RMOrttled) -•- ----------- ------- •--- _..._- _ _.-_- • -- - ---•--- ----- ---__-._-__ _ _. _ ._ -_ _ __ - - - --- • •- -- -• - -- - - - -- ---'--

C1KOdI1P- - - -- - - •-_.---

-Sxugty_fdertOfrerC115
118000 - -- --06f13/05 ---- -•-•-289620-.-----• -3,41747---•---- 26 4200 --- .. -. -_3.11756• -- -- -29991 1711 •--05496

� � �73000------05/18/05-------------437500 --- --- =3,193.75 ---- -- 51.7900 - . .. _ 3,78067- - 58692 • -
3,37631 517900 -° .: 3,987 83 61152 _._ _ - , -. _

-Dmdend Opnon-Cash-__ _-- -_--- _ __ -- -- - --- - - - • - - -- - -

.T23:000. -__ =09/17/05 - - -:- •_ = 59.0800:.`_ -7.26688 577700_- 7.10571 :1611T---_ "- - -12300_ 1.73%

-OHCAGO MERCAN11LE EXCHANGE HLDGS INC------ -__ - --- ___ _ ___ - - -•- _ _-- _ .__-_....

"Dmdend0ohon-W=•_-_=-
em Iderrnfier ClNE__-_- _____ - __ -- --- - _- . _ . -•
000-----•------_11/23/04-----.-----3044030 _3,67925 -- - --- 3674900 . 6,61482 -2,93557-- - -- -- - - 3312 •- 05046

QflWSFASJNC_WN

Seartrt�IdermfrerCHS
-121,000 -- ---------03/23/05.-------»- - 26.8190 - - - --3,245.05- - --- 439300- -- -- -- 5,315.53 - .. 2,070.48 -- - -

CQAQl
DmdendOpUon •Cash • - -

- - -- -_._ _ - _----. _ ------ _ - - - - - -.. _ - -ealrny 1dm0(rer- COH- - - - ._ ._ . _. _ . _ - - - - -- :.. _ _ ___
132A00 __143710 ._ 4,40018 2;503.90--
10 000 533 85-- 333400 ------ x,00020 .::_.35:

62.000

-Sen/my Idermfies CPWR __ - ------- - ---- - ---- --- _ .__ -- -- ___� _�_ ' ..:-- • -- - -- ` ------- - - -- --- - - - - -- -
- - -_ --- - -•- -- --- - -- - - - - -- -_ _ _ _

296000 -_T _-OBf31/OS" ---_'- --69890:'.-_ ; 2,66080 _ -= .89700 "- - x655,12
_ _ __

;568.-__

_ -- • - - - ------ -
Page 8 d-i3
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p�..� eo atT!!Ora��*r
111 Thi

Xwlls
-n�7°� •^'�a�' �� .des Vw YVk�l'Im11�-

-•_____

POW

-__ ___- __--____-___.. __.__ _ _ -- - - •--- -- -- • --- -:_ --_-^_ Sti6e�rt-Peiiod:. 1'�,/Dl/2D05 --IIf31/1005::_- . - - -•

PortfolioAoCdin __ conanu-- - ---- --- -- -- ------ .. __�._ _ _.-- - --- - - •- - - .--. _- - :. - . _

Ddi-_..`= y-_ oa(a`--- -cite _ Raked n1<: Vim- : rqfi -- _ Ar>KO. roll

-talmwasto�slwntrraudl-- �-_.. �_ _ _--_- �-- •- --- - - _ - :. �-- - -- - - --- • - - --- -- -
:-CDMQl1WARE .SA9P.Z'�ooGlur`ed)_.::��� �--'--y--- -.�__._�:_----:--;_�_.:: "•- - • _ _. _ _- - - - - - - _- - - - - .,
103000- -- -09/01/05- --- - 89970 --- - - 92672 - - - - -- - 89700 - - 92391 - - -281
399000 - - - Tofal -.- ----- •-- -- - --... _- $3,58752 S3.579 LL3 -$849 - - - - $400

-CONSOL-R GY-fNGCOY -- •-- - --- -- - - - - - . _ . - . . .. - _ . .
-UMdend'Aphon:'Ca"sh_._�_��::�; .'-.:::�•-- -���:-- •- -- - -- - - - _- -__ .. ,_ . _ - - -- - - -- - -

-Z31500_-_; _ 3.58435 `--65'1800 ' _ 3,193.82 •39053 - - 2744 - 085%
-72.2470 -- - - •3,339562- -651800- -- -3,06346- - --33216 2632 - - 0854b

86000 -----_• Tafal ___ _.. ---_ --- _
- - - - --- - - - - - -

$506

p1Al10NDOFFSHORE DYDLNG INC 004L- -• -- - - _ _

-Searml'IderDO_�_ -
63000-------- ---07/13/05 - - - -554940-•- -3;49615 -- -695600 - - - 4,38228 88613 -- 3150 071%

Dendend Option _Cash _ -
SeumlrlderrtfierfBAY _

- -
-

- --76000- - - - - - 05'07/041 • -- • - --- 404420--- - - -3.07359-- :- :- 432500 - 3,28700 - 213 41 -
-74000-:I ----_:.::07/13/043. 421000. _ , . '_3:12280- 432500 3.20050 7770
60000---- 12/30/04- - 588430 -- 353060- - - - -432500 - _ 2,59500 -93560 - - f
110.000- - Tots! $9.726.99 -- 9.D8250 • $644,49 -- - - $LLDU

UECTRONIC-DATA SYS COMP NEW- - - - -- - •- -- - •--
:Div lend OptianCCash

_

157000 =i- _.' 12,W 5 --245270 -3,85075` 24,0400 -3,77428 - - -7647 3140 083%

FAAIODJN RESOURCES MG •--• -- ----_ .- _ .- _ _ --__ --_ - - - - ._ _ _ - _ . - _
Dividend aPtion: Cash" -----__.: �:. ---_ �--- -- --- -. __..._ _ _ - _ _.- '-- - _-• _ `_-- - _ - - - - _ - - - - - _ _ - ___ .

88000 - - - 09/28/05 ---824290 • 7,25373- - -- 940100 -• • - 8,27288- - - 1,019.15 4214 051%
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-

nued)_ =Po folioHoldings3c ti

_ - --�-- ---T-----UM Ga -- fad!`R ItQka Pda-7 ---YakA rd�

-- - - -ConuaonsLo� lmnUnued)--_- ---_------�.::-:_ _. ._._•- ---_ ___..... _---_. - - --._. -- -- -- - .. .-- - -. __ ..- ---. ..- - ---•--. __ ._ _

_4�RrM�W1_�COMFQRMFRIY_COI1f:GB�1UD(=_""-_ -:-__ :..: "'�:--•-.. • -- - _-- -•- :- •. "` . ':.: -_ _ __ ._. _ . _ - '-.:.:.. _"__._ .__ _ _- _: `. _ __ _
-TO-5/27/2004------ ;- - -- -____ - _ _. _ __ _ --- --- - - _ -- -. .. __ • _ _-- __ __..--_._ _ _ .. _ . .
Awiaooaacasy-
. enmryld-ermfier.GEN2_._�.� _.:. -;_---�-- -- -•--_.__.�_._:` _.._ ::`�:.� �._- • - - ---- •- - - -- - - - - - - - - - - -- -
50000_F- `08/1�(OY�-----708240 ... 354122' - - -•- 707800_ _ 353900 ..._ __.' --::: ._ _ - _-.- _ . _ _ - -•

Gi"-SCl@IOES INC--.-_---
-Oividen`�ODLan.Cas-h� -`�: _- --- --_--..-°--•--- _ ___ .._ _ .._____ _ ._ _ -- -. _. _. _ _ __ _ _ - - -

-82 000 --- --- --- -06/07/05---------- - 424310 --3,47986 - - _ -52 6300 - - 4,31566 = _ - -- 83580
526300 _ --4,157.77 .. 820.07

.$8.473.43 -- - $1 ..---- - - _•. ---- _ ._- $OOQ_.

Dmder�df)p0orr Sash - �.�__v-�.__. _-__ _ ------- - --� ` -.'- --
... -• - ---- - - _ _- _ - - - -- - -- - -�".- _ ��_ �- :` _ _- -__- _� .._

Se�idemd-rerGOOD-------°---------•----._._._.__.-____. . --- -_-
-19000------- - - -•-03/27/05---- --- --•--1806930 ------ -- 3,433,17-- -- - 4148600 --

-_-------_- -
- - --- 7,88234

---

----------- -------_.._
--- 4,44917 ------ --• - -- -

-.

109QQ-:- 10/3 TI05 -3733770--'-- ----3,739J-7---'-- 414 8600 - - - - 4:14660 •- - - - - - 408 83 --- - : -- - - - -- :_; _
$!Z030.94 ...: - _ $4[,85&00 ------ $a00

•Dmdend-Option: fash--------.__.__ _ . _._ --- - -- - -- .- _- - --. _-• -- ._ _ _. __._ _._ _ -- -- -- - -. --- - - - - - ---° __ . __ __ _.. _ .. - __ _ _ -_ - -

- -TCIT000_� =�.02n3/O5 ���:�__:� ;324100.:_ ---3,376.59 : 43.0100_ :. ---4,4734,473 W--- 1.102.45- :::_ -_ 33.28 -- --0 744b

-HEWI ETT-0AUEAR D CD ODM -..
4)mdendOptiom Gash---•--
Seararyldermfier.-HPQ----_.;_-,. _.�__.- _��_---_-.__._.._ - _ _..--- -- __ .-_._ --- ... -- ° -- --_--•- - -•---.._... __. _ ___. ,_ ___ _-.---.---
�400�.--= .: I86300"_ -_"7 7202- _- 137R- - '-, - ' - - - • ---`� - 81-28--- 1.11%

S EOW --
:;:::..-tas-h=��'��-;�:_:::------ -^-------«:�-- -•- - ---- �---- �---� -•- --------- -- - --- -- - - -- - - -- • _

erHlT-� _.-:_�_��•:��:-`_�=.-�-�� �:-_:� _;: - _ _._____-_ _------- ----_ _ _. ___ ___ _-..__
21.340-LT �:3b3994_ _' 2411D0= 8LQj!=------ -..+3,90582 ------- -- 46588...;: _ _ -2592- -066%_--

- .-_12/07/04-- --- ----•21.0200 --- ---- ---- 3,72054 -- --- • ---241100 -- --- - - •- 4,267.47 --_..- -_546 93 - - - - -- -- 2832 066

- - --Tamil -- - - - - $7. 160.48 -- -- $8,173.29-- --- -$1,012.81 - .-$5424 - --- --

- af 23
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RayalAlfiance AssodaLes lac: D.�+ �.....e �.. _ - - - - - - -

---------- ---- -- - - - -- - -- -- -___ __ __--. - _ -- --.• -- _ - - " ---51atCinPJ1t-PCriOdC V�01�2005 -;731/1005_ '......_ _ - -

Portfolio�jo_oings Tgtque ) - -=- - - . -. y;_ .. _ -- - -- - - -- . - -- - - - - --- - --- --- -

.--

-Commw Scots (contin eo

"HMRAINCCOM=.. _ __
Dnndend OPUon: Cath' - : _
SecmryIdemrfier HSP - _ ; .. :. __
89;000 _;:y_: _. 06123/05- 383040 - - - - 3,40910 427800 -: 3,8642 39832

HUMANAINC_ t: _
•DMdend Opt on,Cash
SemmpldenVfierHUM,:._

•

91.0D0- 05/05/05- 354290-

JNi1ARVE SURGICAL INC COM NEW .

3,22403

_

543300-- 4,94403 1,72000

- -. •; _.

DDndend Option- Cash-
-Seanny ldermlrer ISRG-

113 1010 . .-3)9542 - 1172700 - - -- 3,98718 141 76

-DmdendOphon.Cash
Sewn,Idenbfier-1BL - _
_t200007-::.'__ ._ _•08/72/05. --:-.-293790 3.525.43 37.0900. 4,450.80 925.37

-JOY GUD AL'INC COM
Dmdend Option Cash- ---- - - -
Searnrylden86er10YG-

'
_

:133 000 _ `.: _ 05/09/05: 239970 -. = 3,19160 . 400000" = 5,32000 Z128 40 -,5985',- -- 1'12%

Dnndend Opbon Cash ---
-Sewnryldento er-JNPR_------ - - - -. _ ._ _ - - - - - - _. --- - - _ _ _ . .. _ _. - _ . - - - - -

-17.2640- ----1,745.70 .:.2x3000` _ =225230 506.60: T.
17 770023000 •10/29/033 - - - - •• -408.71- - - - 223000- --- - -51290 - - - - 104.19---

t24 00D -- -- -Toil -$2,15141 - - - - $2,76510 - $61 2.79 $0.00_

-PoWII d23

[0000000000568 OCSrl 010? DLLW LARD
Account NumberAGB-009502 roTMOwh� 1m+-e.C.n4 a. sue
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•

----

- n 6.+- - --- Fsb md
Gai.K =-- YsFa

.-..._-.._.._..-
_- _•__.-..-_.._..._.._._...__•_S d ......_-_...._._..__.... . -. ......-- . _---.-_.. _ ..Cor n to claw .u.�ue ] _

-__._ ._ _.-...-....- . . _ __�. _._.-. ..

T!ffdend an-Cash_-

-361000 -- -- 08/24/05 - ---- -- - 98450 ----•-- -3,554F2----- -- 80000 -- -
_
2.88800---.

-Drv�dend Opnon• Cash ..;�__�.. �_��»�_: __r �� �:`��-. -_-..:-_�:� -- ---- _--- ---- - •--- -- ----- - - --- ��.-v:�'�-- - -- -- •-- -----.��_�
SeanrtyldertOfierNU1R- --- ----- -----_- •- -- --- ---- -- -- ------ - -- ---- -- -- -._ _-._ __ _ --- --- --- --- -° -._- _ ----- -_. _-•_ ._----• ---- - -_--_-----
(lppp---__-._Ip�B/pq]-•--

- - u. - - ----- ---
DmdendOptrorrCash--- -- - -- _. --_-- _ _ ___ -- ------ - _- -- ___ •_ - _ _ . - -- - -- - _. _-_ _.._-- - _ _._ . -- - ----------- ---

- - - -
---

- - -3/D43185000 _ -_-.0 ___ _15.1690-._. -_.-_. 2,80619 -_.-1/2 --. 225900 ___ 4,17915 _1,37296-- _ _�--
198000�'_`17[04/04?- -- _- ---150990.' 2,98957 - 223900 -4;472 8Z_ --_-),j9325-----�- Y --V- 3168`- 0 7040
179000 ---- -0614105 -° -�--181810----__ 3x25431_----- ----225900- ---4,04361 --------• 78930 -- --_____ -----._--2864-----07096
S0000------• ______Tatal------------• _ _._ --- ---- Sy.O5LL07 ----- - - - -- - - - - 512.695.58 - __-- -55,64551 -- •---------------- ---$89.92-__.__...._

(PREVIOUSLY - -- • --- ____..._. __ __. _. - ..NOR1TOi0P (iA111NANCORD - ° - - - -- - - -- - ---- - - - ----------- °_ __.--.-_ ..--. --- _- _ - -.._-- -_ - ...- - - -----'----__..._._ _,
-- ------- --_ ------__.._ -- ---_
__.--._..-._._..__._ -___ ------

_KNQW[Q:A51�iD
-DmdendOption'Cash-------___._._.---.______._..___
Seamry�denU(rer.NOC- -----•- -. .__--- ----_-•--- - . __ _- _. _. - -- -_ -_ _ -._---_ --_--- ____.___.___�.__-----•---
5'SOOQ _ .. 08/0.5/043. '�„ --- __ 534400 -_. 2,92822_. 601106 ___'__'3,306_05 377!Y--
_63000__- __ 04��' "--53'7400; -338562__ __:!110.4 _ -601100_, .40131- - - _- ---_r_ 6552_----173%
11x000 __ -__w Toil' - --

- .SG313B4__ _ _ 570')298_ �- $719.14 -•- V32.72.-_

-NNDIA- COBP COIII

Seairrtyldermfier,NVDA------ •- -- - ____. .__ _. _._.---_.__�.. _.- --- -. --- -- - -----_.. - - -_-..--- ---- - - _._ - - ----- -____- ---.._._ _�--
Z390 .. D3(0 /o5 ------ --- �8293Q --- • ---¢'76210 ::` 365800;-- -- --8.737b4:._;�_. 197574.

-- --- - --- -- - - -

45000 ;_- 06(13/05 -.'.757510 :. - -'.. - 3.40878 "-- - -- - - 798800 --- 359460 -- ----- --_-18582-_

-Oma DEPOT•INCCON - - - _ . _ _ - --- - - - - - -
:men . pUOn_ _ __ '- � -- � - - - -

23tooo 09/1-2/05- y 312500 - 7,25000_- • --- 314000---- -__-7,28480-----• 3480 - ---
- ----- pogo 12 of 23
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_f---
rr��Yl��p6Cldlp „-_ _.- ...

-_-

-�Of�0�0 �̂IO�d�gS _ ronenued�-----� ----`-----�- ---� •-- -�----------- �W:==_.���� �=_�

Dmdend0pb2n:Cash __--------•---,..-- -.-.-- ---- __ _- •-- ---_• - ------___-__- -.__.. - ___ _-.__ -._.-- ---____ ____ _ _

42.1940 7,46836 -•- -_-- 381200- _ __.6,74724---_ _ -721,12- - --- - -•- -- -- --- - -- 11328_-_-141%

RALP)CPOLO -- - - -
-Dmdend0 n,9a h-- --- - --- --- -

..._._..SearnryidenOfrerPi --- _- • -. _ -- --_._ ... __ ... -° ._ ---- --__. .._---_
:86000-_----.------09/24/04 - - ,369500 _

:POTASHOORP OF SJ1SRAip1EWAN INC.: � .;-� -•-° -• - - -

-_3,17770-- ` . 561400 - - 4,82804-:,

- - - -

. 1 :165034 ` - --+' YAL720.y_0354b

- -- ---- --- - -- - � ;;� - -- - - -

DiinAend"Ophoii Cas'h� _�-_ -Y_--- --- -- - -- •--- - -- - -- - - - - -- - - - ------- - • - -- ••---- - -- ----•--_-__ - ------- -- ----- -____.-__ _ _ _

38000 �.:. 'US/18/OS- _ -
869980 . _ _ -.3,30591- --

-_803200 _ : 3A4836
- -2''57•-`-- - - -- ' ----

PitEa

-78000 --- - 08(04/05 -45330D ---3,53573 - - 518100 ----.--. 4A41-18 _ 50545 - 936-- 0239b

-PWCELROVPEGROUPIN000N

' ' ' '-- '-55000---- --------03/18/05-_ -615840 - -_- • -3,38711 --720300'_:_-:- _ 3,96165 57454_- 574.54 - - ---6}60 --- 155%

PULtEHOlIIIES• INC�_:�� _-: - .:`•:._� : .,_ � :�=.`.:-:�:.'
_ ', _ _-�---- - ----^: . � ._ - _ _ -, __- -- - - -- _.. .. _ ._-- -- --------- '

SeamAXlderurherPHM `----- -- - - - __._ ___ __-__._.-. -- -_---- -- • -- - -- - - --_ _ _ - - ----. ___-_-_
90 000----. - `=^04/15/05 : - ------

_RHYHAT_[NC-CDM-

--343250- --3,08924 _ - 393600 V = .-' 3,542.40- - -' -y 45316 1440--040%

;Dmdend Oyhon
_SenmtgldentrfierRHAT------- -_ - - - - - _.: - _ _ _

---POP 13 of 23
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- - - --- --- ---- - - -P6AFo_116_H61dings:(continued)

- - --- - - - - - --- - --- -- - - - - -
CommonStoftTaimnued)

_ --- -° -_-- - _---.. __ _----- ---.- -----•-- --° -- --• -- -------_-_

TO'HAT INC COM- (conhriued)-:
-165200 - -- -- - - - --10/18/05 - - - -214000- - - - 353100- - 272400 ---4,49460- - 963.60 --- - - -.--- -_.

-DMdertd 0paon:-Cash^----. _ _.'- --- _ ° -- . _ ._ __ ,.. - , . _. _ - _ - _- _.-- • - -_ . -

SeanrtrldenOfier, SNDK";_. :. _ .. A._ _ . _.____ __-. _._ - . - -- - ••---_ _._-_ -__-
60000- 11/01/05--- -- --- .584230---- - 3,50540 - 628200 - --- - 3,769.20 -• -- 26380--. -- -•---------._ ._

CHARLES`SONABCORD ODM MBN
DMdend-Option. Cash= `::�_ ._::,- - - _ . _-- - • _ -• - - -- _ _ _ _..._ . --•--- -- ---- -- - ,:.- - --• ---- = : �;. �:
infl-ty erSW:
-502.000- _ _.. ._.09/26/05 - - -.141960--.. 7,12664_- - 146700 --- --- 7,36434 -- -- ----23770- 50.20-- 06896

"SPRIRf N0Qa"C011P FDN SHS--• -- - -- : - -- _ - -- - - -- - --- - - - • - _ - - - - _ _.._ _. - . _ __ ---- -- - - - ---- . ---- --.,., _-- .- __ -_---_ - -. --
-DMdend Option: Cash __--

SenmryfderS
_• 136000-._---_ ..07/29/05 '267490,_ _ :__3,637_9§_ : 233600, V ,3,17696, 6093 13.6-_---04296

TBIWNSCOM:_

^

-Dmdend Option: Cash .. _ . _- - - - - --• --•

_370000-y___ 9.9790: -3,692:16

-UWnMHEAALTH GROUP INC COM- -
- -Dmdend-0guon 6@i

-SewriyddenOfier.-UNH-•-- _-. -.._. - - . -- - - - - _-_--- -• -. -- - • - ---------- --
:62000-_=: 01/18/05` :554340. - 3,43689:

_
.621400.- . _; 3,85268 0.93-, 02%

-vAIRD EN9tGYCOI�ORA110N ---- ._ ___._ -- . • ._ . _ . .._---- _. _ . __ - __.__ I 1 --_-__,_--_ _... ----_-----.__-
Dnnden�pLon?ash-::: _:: _ :: - - - - - - _ - - - - -

._142000. _; ".' 07/2T/04:1 --- -- --- 180610-- ;256462'-' ---- - :514004 _ -. .737720 �476258= 28-40----038%

:Seiu*jde rwLP --.:---- ------- __-

' 6B 000 --- -- 04/23/94 -3 19790 _... _:.T . 797900-- S 425 72.: _, _ _ ` 27 87`
_- -°- - - --28000 - _- __ - --_ - -- 05/10/05- - -- - -- -675250-• - - -- - -• -1,890 70 ----- - - • 79.7900 -----..__-. -_2,23412 --34342- - ---- _ _ . -- �_

96ti000 . - - $S.OBS6o _ $16u9 B4Tow--_ .--$2,W]14 - - - S0.00--

000000000005 •F101DP \ ouIA RATED wo•••••"J
Amount Number AGB-009502 1 0.oug T6-gh F%jjb t,,,.. Aur Seg. a 0.. P wv vim , J«..y city. P 0,7399

si�ehrL�l�Y�r . �.► �.+�.uc r. w..a vc.+..w. ,++•uc
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Royal Alliance Associates lnc. °"' A°� "°•a.ml., _-- - - - - - -- -73-jT*d fn

- - -- ---- - - _ _ _. _ - -----_, _ -__ : " StitWeiQ Wait IVOIPOOS =17/31/2005 - - -

POitfolh _HOIdIi1p (conbnue�-- - -- -- �� - - �- - ': - -` ---- -

°----- -- ---110- -- lads- - `_ i alhib `.' ::YakET" as .- Amod hcwr Tield,
6gUiUCS̀ rmndruredj-- - - ___ _ - --- - - - - - - - - - - ; - - _•- _
Comm of Stods (wnenuedj

w D sINRINC _ - _ - - •° - - --
Dmdend Option Cash _ . _ __ _- - --_ -- - - _- " _

SeamtyldermferWEN -- - -- - _ -- -
-73 000 466810.. : 3,40814 552600 4033 98 _ 675.84 - - .. - 4964 123%

XN SATRUIE RADIO HLDS INC CCA_ -- - -
-DMdend Option Cash-"

117.000-_ _ 156990 =-1,836.75-'- - 272800 3,191.76_ 1}5501.• - -
'20000--:------- 0f29/03! - 18 9900-'- -- - - '379 BO

'

-,
272800, - 545 60 16580--

`

7.W-.-- . - Ta8al $2 21655 __13 $3.73736' $1.U1 Moo

XrO B4BLGY INC CDM- --
Dmdend Option. Cash -•-- - -- -
- - - -----Seanry Idenu ier Xf0 --- _ _- - __ __ "- -, • -• - --- - __ -_ - _ __ ___ _ - - - - - -
79000_= ;__:__- I1/01/5 " _: __ _I 437830 --7," _--3,45889- -- _�---: -43 9400----"-3;47126------- - 1237 -2370 "0,68%
TMI Commotl 5todls -- : _ : . 8^ .. _ :_$74,.94245 _ _ $1,53863

Egiabd __----- ----•- ---------- - ---------Sx9a�si - ---- - - - ----- -Ssn.4as3e_- --5i4sci4s .__ .-_ -. _- -- - - - - Sissess - - - -

- - -
_ - _ _ - -- ---Caf a,k - - - Y - - -Maid ess --

TotaI Portfolio- Holdin _ - -gT--=-_,.--_ -=--_--°- --5305„454.23 -------
--- - ------ - - -- - -- -- -

- -- --•-:- 5380.39698--:___..574.94245--=- ---- --- 54.G0 - - s1,S3863"

age f t3

c000o 000000 5aa5cst-ianv Account NumberAGB-009502
cum WED
rm mrronwim ®GAR & FRANCES REYNOLDS
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E

Cash Not Yet Received (continued)

- - -Smog tw.i Ddr h Dr~iiiiii& IYd fde liwt �f Di�iiel

oi.iaends (ciniw�e� - - -- - - - • -- - - - - - - •- - - - _ .
WINN®AGO INDUSTRIB INC 12/09/05 - 01/09/06. 110000 " • - - 0090000 - 990- -- --.• _-_ -G35h
TotdCam Not YdReaeired
Tliaabove Infoeretlori his been ohta6red ho n sources we believe to be reliable . Ali Items eie subjectto ieoelpt Weinalie rio repiesenfatlon es ronicer or canpleteness.-Cesh Not Yet Reoelved Is iiot
reflected -as an asset in your amount unto It Is actually receWed - '.

Portfolio Holdings - - .. - :

Adk* 01:11111111111111
Dd, - - - Aar ImAw -- - - - Em&q liiw--7 7- _ ° Nio -- - - �r_ -- -- - 11b Tyr -- --- - -- - Thu.— MI

01IId�0dt - s.oo9b of (�onfolio -CaSfl and C h Egl - - - - - - -_

Ca� ttelnlce -I 1,07690-

� Total Cash and Cash Egwvale its_ _ S�os6asta So oo $ttm

-• Icy
o Y M

-_` -
6rlillidd .

Di. o.tt c t Cod tteis' - .td in Y.ti rrie - Amdm hu-
Eglitie5 -96.0096 of Portfolio
t:barodo Stoth

ACCREDITED HOME LENDERS 1N.DG OD COM
Dividend Option. Cash
Seanrryldentifier LEND
190.000 04/19/04 339240 6,44556 _ '-- 495800 9,42010- 2,97464- - -

ADM1NISTAFF INC CW1I -
Dnndend Option: Cash - -
SearntyiderrtrfierASF ---
207.000 08/29/033 102400 2,11968 42.0500 :.-8,70435-- -6584.67 5796- 066%
55.000 10/17/033 ' 109450 60195 - 429500 - 2,312.75 -1,710.80- 15.40 - 066%
xt�ooo Taal - - - -51:721.63 - • - $11 .01 7.10 - - - $I29sa - - -$73.36

ALUED WASH WDS URIC NEW
Dividend Option. Cash

_-----_--_--_._.....-

Sewnty Idermhec AW
485000 08/79/033 _ 109800" 5j2530 87400.. . 4,23690' -, .. =1p8640_ -- -'
65000 10/17/033 - • -107300 - - -69745 • -" - -- - 8.7400- -568:10 __ _.. }2935-- --••---- •'
550.000 Total _ 56.02275

Pdpe4oi2l-.

80000000000004 079?

cam U*

Amount N r AG8-009528 C6-ft Thaw�
_ �"

���• A pr l ln.4 On. P.n5 Rom , Jrry COy, N O7 99
Oc!Ol Side laI I b. Td hiy0t.�.ra4�.YC�.`.�N�
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Portfolio Holdings (continued

A
--Dow - Da fet -

-

womb

Lfe - -

Ac+ ounlSYaten�ent

Peiio& 12/01/05 - IV31/20D5%ftwd

o�.ial Glt.rd bdw
NOW hke Y.kr Vi MOM - Ae.d Yo= row

Cowman 9cth (cortmwed)

AAiEilICAN HEAuHWAYS INC (PDIfi190.Y
AMB1ICAN HEALTHCORP) CUSIP REMAINS THE
SAME
Dividend Option- Cash
SeamlyldentifierAMHC
170000 10/ 15/043 27.1170 4,60993 451500 7,692.50 3,08257

-85-000 01 /28/05 30.0810 2,556.88 45 .2500 3,84625 1,28937
255000 Tahi $7,166.81 $11A30.75 $4,371.94 $Mw

AMERICAN TOWER CORP Q A
Dmdend Option Cash
Secu* Ident(re AMT - -
150000 08/29/033 112600 1,68900 271000 4,06500 2,37600
135000 10/ 17/033 111000 1,498.50 27.1000 3,658.50 2,16000
2" Total $3,13750 $7,715_50 $4,53400 $000

AIt60c IT CORP
Dividend Option. Cash
SE h y lderr oMr, ACF -
365A00 08/29/033 106700 3,89455 216300 9,35495 5,46040
80.000 - 10/17/033 114500 91600 25.6300 2,050.40 1,13440
445000 Total

- -
$4,810.55 $11 ,40535 $4594180 $0.00

AMHOG UP CORP ODM
Dmdend Opt= Cash -
Seauity IdenffierAGP
245.000 09/22/05 33.5570 8221.5 1 194600 4,767.70 -3,45381

ASTORIA FA'l CORP COM
Dividend Optiore Cash -
SeaadyldenOber AF
172500 08/29/033 213530 3,68345 294000 5,07150 1,38805 13800 2.72%

Pop s of 21
soooooooaoooo��6re020 0 Account Number: AGB-009528 ��LI,,,,.�'re Ttio'�6�' S m l M W9 CL16w Qr M-ftMA k»rCily, d F' ro77oo

��+ s&s�. r....o.aa d r. an r�uc�.�cQVCe
-W

�r.+r...u�w� mrronunoe PAR-0 x�rotL
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Portfollo.Holdings (continued) " - -

- D. - - - Deem WtEh - - Y rkwFM - - mnwv n -- -A=Wh o,. - nil
es (mrror T - ------- - - - -- -- -- --- - -

cummm1�o�7miro�ued).._-- - - - - ' � - - - --- •-- - - - - -- _ .. _ ._ _ _- . __ - - - = - `-- - - = --... -
co ODN (cnnoru - -ASTOiIA f1 t- - - -- _ _ .._ _ - __
:---- 10117/03 3- - 220000 .. 33000 - . "- 29.4000 -- 44100 - -, = -- 11100 12.00 • . 2.n%-

90,000- ::-; _'_ _ . 06/29/0437 242250 _ . ' - 2,18123 _ • 29.4000--.- __: 2,446.00.. 465,77 _ 72.00 Z72%
115000 - - -•- - 04/13/05 • -- - 24.4400 2,81060 - - -- -294000 -- - 3,38100 - 57040 - - - 9200 - 2.72%
Sa500-- - - - Toh • - - - - -$9.004.28 - - $11'�S9S0 - - - $7,535.22 - • - $51400 - -

BAMO r® F11IANaA� coal Q-A
Dnndend OphoriCish -
5e`Wd& fffBKUNA -

-145000 08/29/031- - ' 219990 3,18985 265700 - - 3,852.65
-

66280 - - - 2.90 0A7%
25000 -- - -- • - 10/17/033 - 22.8900 572 .25 - 26.5700 664.25 - 92.00 050 0.07%-
170.000- . Toil 0762.10 - - $4 516.90 - - _ $754.80 - $3.40 -

BIIRQ P4iAY11AQilUCMS BYC (p13a -- --- - -
Dnndend Option Cash

•
Sea my rdenofier BRL - = = = _
115.000 - -- -- 09f28/043 - 416230 - - 4,78663 - 622900 -7,16335 - 237672

BNINBt INTL n coa . - - - - : "
Dmdend 0phon - Cash
Seannyf*6er FAT
195.000 - - - 08129/033 - 342200 6,672.90 386600 - - 7,53870- - - 86580 - - 7866: 1039%
20.000 ..: .- 10/17/033. - - 344600 68910 . . 38.6600 77320--- -- - 8400 - - ; 8.00 - -103%
215000 �_ Tahl 57.3 .10 ". $4311.90 1949.80. $8600

mice Oz INML INC Q A WN
DMdend OpUTrc Cash - - - -• - - -
Seamry ldwvfi BUOY - - - - - -• -. -
80A00 - - - - 03/28/05 42 AIM - 3,40000 t2.7006, 4,2 600 - 81600 , 1840 '00346
85000 ' - - _ '09/22105 - 45 .0280 3,82736 , - - - 527000 - - 4;479.50 - _ ' - -652.14 _ ' - - ' ' - _ 1955 -- 043W
165000 Toil $72736 $8,695,50 $1.468.14 $37.95 -

Q{Bi1Nf INC CDN
Dmdend Opha;. Cash
seamly laerrti(er. ¢{
127.000 08/29/0 26]330 3,331.64 ' - ' 340400 '_ -4,32308-- - - -•- 991,44 ,`-- � -•- - - - - - -- - - - -

--

6000000000080 • JO:DP AiM Number AGB-009528 )
OYW I*1E0

C -O P
f
w hing* Aw�a.�4 0-N d rf- • J...r cot. 073"
°ip"""J Sdd b-Th".i .,l Aly04i YRmYC1i107 d r��OG
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Royal AllianceAvsociates Inc. R'""d°• b
swulstse

Portfolio Holdings (continued)

Guffaw n.
m

Cmanoo nab (mnm ued)

CSK AUTO CDRP LOU
Dmdend Ophon: Cash
Seamly Identifier CAO
235 000 08/29/033
65000 10/ 17/033
30x000 Tofal

CABOT OIL AND GAS CORD COM
Dividend Option: Cash
Seauny Identifier. COG
253500 003/043
148500 08/24/042
400 TOW

a ECKPOMr SVS ow
Dividend Option Cash
Semrty ldent7fer CI(P
135000 07/27/043
75.000 07/28/043
160000 11/15/04
125.000 01/06/05
5000 01/07/05
500.000 Tad

COMM M GROM 94C MASS
Omdend Option Cash
Seamy Idemfier CGI

Brokerage
Ac+coa�!StaIen a,,t

Slatetnent Period 12/01f2005 - 12/31flDOS

H . Edmw EsW

165800 3,89630 150800 3,54380 -352.50
172100 1,118.65 150800 98020 -13845

$3.014.95 $4,524,00 -$490.85 9&00

26.1250 6,622.79 451000 11,43285 4,81006 4056 03596
25.9590 3,85489 451000 6,69735 2,842.46 2376 03596

$10,477.68 $18.130.20 $7,66252 $6432

172660 2,33089 246500 3,32775 996.86
165330 1,239.94 246500 1,84875 608.81
1 &4580 2,95320 246500 3,94400 99080
166900 208625 246500 3,08125 99500
167500 83 75 24.6500 12325 39.50

"^a3 $12,325.00 $3530.87 $on

135DW 0W2W033 367900 4,96665 571800 - 7,732.80 2,76615 20520 2.6596

wam
ESM
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Poitfollo Holdings (continued)

Dab - WI Cod - ` C0 9111h ' - MARINO - ftidT w_ _ 6*/ a Awd Yca ii TIM

6Qli6es (wnimuthD
Cwomoo SOth (aonmwed) - - - - - - • -

COOPER COS INC con NEW
Dividend Option. Cash -
SewITty Ideitfier CdO

i190.000_ -08/29/033 37,0800_ - 7,045.20 513000 - 9,74700- -2,701,80 11.40 011%
15 000 - 10/17/033 • 429000 64200 -- " 513000 -769.50 127.50 090 0.11%,
205000 Tadl $7.60720 - - - - 510.516.50 $2.830 $1230

COVANI INC
Dividend OpWri Cash
Senmtyld 66-CVD
220000 _ 08/29/033 ' 20.9400 -; 4,606.80 485500-' 10,68100 -6,07420

DMdend Option. Cash
Sedb/tdemb DFG•
105D00 08/06/043 ' 39.7240 4,170.99 460100 4,83105 66006 -3780 078%

MTON VANC CDW CON NON VfG - -
Drvidend Optioh: Cash
SoftWldentifierEV - - -
390000 08/29/033 - 170470 6,64837 - 273600 10,67040 4,022.03 15600 1.46%
3000 10/17/033 V 17.6500 52950. -273600 - 82080 29130 12.00 146%

47x000 - Toll $7.177.87 $11,4912D 54,313301 $168.00

RJR SY51F111S INC - - - -
Dmdend Option: Cash
Seamryldentl(erFUR _ - '
440.000 - 08/29/033 - - 131900 - 5,80360 223300 9,82520 • 4,021.60
50.000_ - - 10/17/03! . V 13.4050 - `.67025- 223300 1,11650 - 446.25
490.000 -" -- - J TaW $10,941.70 $4467.05 - $0.00 -

GLOBAL FIRM INC CON
Dividend Ophore Cash - _

-Seaurry ld&ider. GPN - -- - - - - - - - - -- - - - -
260A00 _ 08/29/033 _ 18.8050 - ---4,889.30" 466106' - . 1 2,118.60 - 7,2930. 2080 - 017%
20000 - 10/17/033 - - - 193500- - ; 387.00 - - _" : -.466100 - , 93220; 54520 160 017%

218.000 - - - - TOW " - - - $5, MW--- - - - . $13,060.00 $7'77150_ $2240

Pop 8 of 21
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ROyraI AIL'ance Asco^*Mlnc.
u..�+...o� waIala

Portfolio Holdings (con tinued)

or.anew I
EQldties (coaxied)

Com aQ Stoft (=Mao
HA AN INML 04 INC NEW
Divdend Option: Cash
Seo:mryldenOBer HAR
125 000 08/291033
10.000 10/17/033
135 000 Total

FWtSCO CORP
Dmdend Optim Cash
SedWldenOfiec HSC
145000 06/23/05

HEADWATERS INC COM
Dnndend Option Cash
Seamry Identifier HW
200.000 03/23/05

HOUSTON E L0RA1101N CO COM
Dividend Option: Cash
Sew* ldertt ierT}fX
190.000 10/20/05

HOVNANIAN BdIHIPRISES INC
CI.-A COM
Dividend Option Cash
Seamy Identifier HOV
3701I00 08/29/033

JEFFERIES 1310UV INC
NEW COM

Brokerage

Stat ent PErio± 12/01f2005 -12/318005

n. F�r+ Esi.rd

499400 6,242.50 97 8500 12,23125 5,98875 6.25 0 059b
555100 55510 978500 978.50 42340 0.50 005%

54797-00 $13.09.75 $6.41215 $675

55.9320 8,11021 675100 9,78895 1 ,678.74 18850 1924b

329460 6.58926 354400 7 08800 49874

542940 10,315.78 52.8000 10A32.00 -283 78

309000 11,43300 496400 18,3 6680 6,933 80

Dividend Option: Cash AN-Ma

Seamry Idecr05er- Jff
245000 08/29/033 297300 7,263.85 44.9800 11,02010 3,73615 14700 1.33%

Page9of21
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Portfolio Holdlegs (co`n6nued)

- DW o*w -- - -- cleas t lis l IIi.IPrial - rt.wr�lr .
EAW

Aha.. TiM
Eg1 ideS (omtuauedl-
cw, i Booth loxarnuedj 1 -
16i�ES alDUP IC (mnam,ed)
20000 10/171033 - 303100 - .•- 60620 - 449800 - -- - - 89960 --• 29340-- - - -- - - - - 1200 133%

7Li .000 • Tofil $7,00005 - _ _ .- .. , $11,91170 - $4, .65 - " - $189,00

JOY GLOBAL INC COM ---- y
Dividend Option. Cash . _ • _ - - - _

Sea n ylder ierJOYG
375.000 - - 02/17/05- 193700 -7,26358 • - - - - 400000 - - - 15,00000 - " 7,73642 - -- - - 168.75 112%
103LYSVCSINCCLA - •- -
Dmdend Option: Cash
Senmry Identifier KRYA_ _

150.000 • - 08/29/031 26.4590 3,968.85 - 262200 " 3,933 .00 -35 85 - - -6000 152%
10.00 - - 10/17/033 28.1160 _ •_ - 281.10 - 26.2200 _ 262.207 - 1890 400 - . 152%
30.000 10/03/05 309050 ' -- 92714. .- 262200 _786.60 - -14054 - 1200 152%
190.000 Tadl $171.09 " $4,981.80 -$195.29 $76.00 -

MBI TAGS HOME COOP

: - ,

D vidend Opbonc Cash " -
Sewn IdeNfier MfH
200000 01/14/043 311200 6,224.01 - - 629200 = 12,58400 635999_-

M0OG WC CLASS A
DMdeind 0paon Caih
Security lderrhfiet MOG A - I• - - -
191250 08/29/033 16.8760 3,227.45 283800 " 5,42768 2.200.23-
11150 - 10/17/032 184710 -207.80 283800 - - 31928 11148
7500 01/04/05 289200 21690 283800: 212.85 -405
45000 - 01/04/05 294910 1,32711 --- 283800 1,27709 -5002 - -
255000 Tad - $4 979 7b - 25490$7 $2,257.68

OCEA NG INTL INC --
Dmdend Opti on : Cash _--
Seanty ldeirofierO ll
165000 09/27/05 - 508000, _ - ` 8,382.80 -49.7800--,_-. - , -- 821370 - - ' --16830- -

OIEOR MCNEW CnM
Dividend Option: Cash
Secu*lderrofer. 0KE

^265000 - - 08/29/033 21 . 1400 5,60210 266300 - - 7,056,95 1,45485 •- -296.80- - 4204b

- -- Pop 10of 21

50000000000004 1020P 1 OYLLIlAUD
FOR (OM URIEU1oll

Account Numbe r. AG8-009528 I
-

ai%%04
f

PAR4OZ-ROLL

I primGv On. P.d ,y,o P, A=y Cy. N my 07399
S�rw h�3ld.IMTd W"cc .W 21KWL bd-W4.-(r�..uc

-.

0



•

Royal AlliaaeeAssodat Inc. °"'A°�°"•��r",6,Wd .� ...... NY ,.,, Brolfrera9re>rr��o1 i0.02141s
.4ccounl Slslteme�l

Siatanent Peiodt 12/01(2005 -17131(2005 •

Portfolio Holdings (con tinued)

D. U11111 Cad C49 Bob Y.kr Mo Y.Id ti. 4dRAm A.W ran. - -11,Y
Evilim ( -
Cm®an Sb b (=ffhufCD -

OWBdTAL HNANQM. GOW INC COY
Dmdend Option. Cash
Seamry ldaroher OFG
54300 01/31/05 281500 1,52010 123600 66744 -852.66 3024 453%
35 000 02/01/05 28.1480 98518 123600 432.60 -552.58 - 1960 453%
36000 02/02/05 287240 1,03406 123600 444.96 -58910 2016 453%
125,000 Tad $353934 $1,545.00 31,99(34 - $70.00

PKII RES INC CDM
Dividend Option Cash

_

Senmly Identr6er PNM
255000 08/29/033 183070 4,66810 244900 6,24495 1,57675 20400 - 326%
15.000 10/17/033 19.0800 28620 244900 36735 81.15 12.00 326%
170.000 Total $U5&40 $6,61230 $1,83790 S21600

VAORC CAP WJOD P NEW CON -
OMdend Option. Cash -
Seamty Identifier. PCBC
45000 10/06/05 316880 1,470.94 355800 1,601.10 130.16 3600 2-24%
180.000 10/12/05 33.0590 5,95057 355800 6,404.40 453.83 144.00 -2.24%
8$.000 Tod $7,42151 $0 00$50 $543.99 $180.00

VFW CEIMCAL PROD DEV 04C COM
Dividend Option. Cash
Seanry Idemdier PPDI
320.000 08/29/033 25.4000 8,12800 619500 19,82430 - 11,69600 64.00 - 032%

PH ADHROA 006 IIDG CORP - -
Dividend Option: Cash -
Seamry Idermier PHLY
180000 08/29/033 40 0000 7,20000 96.6900 17,40420 10,20420

P e11o121
LPoaooooaaoaao�sea7eamv Aaowirt Number AG8009528 ClwOg llwi 5,. 11115ooW ing4�. On P.nhug A®,1w+ry Cey, w.l�ary 07799

0 s°� -pw`a�wJ fiCeln�O��.Idi.M hd%Ut iVAMWE hi.�ee+ rtly ucrurOR
COUCIIW10 N/ FOR fOYY PAR-02-ROLL

•



• \

Portfolio Holdings (continued)

-- - - ur, Wl c o w U Yak�f nio M.kr N.. - Ash C•nns - lw

Equlies (oonmweV -
Common sloth (wnnm;M

- ---- - • --- - • -- ---__._.__---____ ..._ - - - - - - _ .---

D•nedend Option. Cash - -
Seamry Identifier PVH
320000 08/29/033 152600 -4,88320-- 32.4000 ,' 10,368 00- -5,48480 _ - _ _ 4800 _ ;046%_

10000 10/17/Q33 16.7500 - - 16750 32.4000 - - 32 00- - - -- 156.50 - -- 150 :.0.46%
330.000 TOW $5,05070 $10692.00 $5,64130 $4950 - •_

PROTECf1VE LIFE CORP
Dmdend Option Cash
Seaurry Identifier PL
125000 08/29/033 290100 - -3,62625 - ' 437700 - - -' ' ' 5,47125 -1,84500 ' - - - 9750 1.78%
5.000 - 10/17/033 31 1200 155.60• - -- -437700 • 218.85 - -= 63.5 - - - -- • - - -390 - 1.78%

130.000 Tamil - $3.781.85 - $5,69010 , $190825 $101.40

RAYMOI D JAMB F1N. WC COM _ -- '
• Dmdend Option* Cash

Seamry Identifier RIF
232.000 08/29/033 23 8130 - 5,524 70 37 6700 - - 8,73944 • - ---- 3 214 74 11136 -127%

15.000 10/17/033 253730 - - -380.66- 376700 565.05 -184.45 720 _ 1270k
247.000 TOW SS A $930149 -.$3.3W19- -- $116.56 - _.-

SANMINA Sd COYP CON
-- - ' - -

Dmdend Option: Cash
Seamly Iderthfier. SANM - - -
485 000 08/29/033 8 9800 4,35530 42600 2,066.10 - -2.28920 - - -
1p55000 06/09/05 53170 5,60975 4.2600 - 4,49430 _ .1,115.45

1,51.000 TOW $9,966 05 - - $6 560.40 - 43,401.65 - $0.00

SOIOL ASflC COIrp
DrMend Option. Cash - - - - • -
SemmyldenOherSCHL - -
175000 08/29/033 288260 5,04450 285100 - 4,989.25- - - -5525 _
5000 10/17/033 302500 15125 - 285100_- - 14255_ -870
35300 09128/05 - 36.7470 - - 1,286.16 - 285100 -

_
- -- -- 997 85 - - - -28831 - -

215000 Total $648191 - 1 $6,179.66 - -$352. $0i - -

_. "�- --------�::"_- - : _- Popelld2l

ROOCOOOOOO0004 02DP o p
Aaooun[ Number AG8-009528
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Roy a1 AllianceMsociatesJnc. 73)T%d' y:Y.�. KY 10031....�..rv.. 00-03941d

Portfolio Holdings (continued)

Acpham
a.>9 Ds -9010 Can lab
6quilles (mrmnuedl
cm +sm& (mmnuedl

SOIOOL SPEQALTV INC
Omdend Option Cash
Seamryldender. 5015
60000 09/17/043 36.9230 2,21538
95.000 01/19/05 38.3740 3,64554
15S W Toth SS86LL97

THE same MIRAGE 4!o CO HLDG CO
Dividend Option Cash
Secwfy 1dennfier. SMG
170 )000 08/29/033 28.2950 4,81015
20:000 10/17/033 283800 56760
190000 Total $5.77.75

S I.000AIS CORP
Dmdend Option: Cash
Seamy ldenOM- SEI )
80.000 08/29/033 138000 1,10400
41D00 09/ 18/033 143280 58746
70.000 10/ 17/033 12 8130 89689
191.000 To8 $2 58835

SNARON TOOLS COW COMMON STOCK
Dividend Option, C h
SealMy Identifier SNA
80.000 08/29/033 294800 2.358.40
10.000 10/17/033 287700 287.70
110000 02/24/043 315930 3,475.19
200000 Tod $6o12I.79

XOOOOiOOOOOOO45 FVOZDP
Aomunt Number AG8-009528

ouu. ur[o
FOR coioonannu

Brokerage
4000 ni"21JAC ent

Sfat u P&o± 12/01/2005 - 112/31/2065 -

s 11111611 N.. Awl Yom. VIOM

364400 2,18640 -2898
36 4400 3,46180 -183 74

$5,640.20 -$212n $OHO

452400 7,69080 2,88065 8500 1 1096
452400 904.80 33720 1000 110%

$8,595.60 $3,21795 $9500

197400 1,57920 47520
19.7400 80934 221 b8
197400 1,381.80 484.91

$3.77034 $1,181.99 $0.00

375600 3,00480 64640 8000 266%
373600 37560 87.90 1000 2.6696
373600 4,131.60 65641 - 11000 2.66%

$7,512.00 $1390.71 $700.00

Pogi13of21
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Portfolio Holdings (connnuec

o..�„ oa l (a ,tea rrrlm wwrrr.. _' c�.�,� -��.. -nom

caiomoo smda (oonCnued) -:. _ . _ . _ . _ . - - - -- - --- -- _ _ .._ -- . __.---- ---- - ----- - . • - • - - -- . --

DtvdendOptiorCash-
Seanry Identifier SONG -
210.000 08/29/033 153000 ' - 3,297.00" 29'5000 .-6,19500. --- . -; 2,898.00 :

STANDARD PACIFIC CDRP
Dividend Option Cash
Seammlylden05er,SPF
320.000 04/29/043 25.8530 - 8,27298 368000. :11,776.00_ ' _ 3503.02

_
.5110' 0,4346 _

SffN MARU INC
Dmdend Option Cash --
Sewty Ideager SMRT
295.000 12/02/04 165490 4,891.93 1 8. 1500 - - :-' 5,354]5_ 472. 73 75 13M
80.000 09/21/05 202140 -1,617-15 - 181500 - -- - 1,452.00 - -- - ---165-15- 20.00- ----137%-
375000 Total $449908 --- $6,806.25 - $501.17 - -- $5 75 - -

LOAN CORP

Si(R)&T

Dendend 0phon. Cash
Seamry ldentdier, STU
25.000 08/29/033 1229500 3073,75 - - 2092300 5,73075 .... . - 2,157 00 - 10&00 ----2D6% -
5000 10/17/033 1252600 - -62630 _ • . 2092300 _ l.04615 -, - _., = 41985 ..,

.
__ . _ . 2160. 2.0696

10.000 12/27/04 179 0000 - 1,79000 209.2300 _ •2.09230 - ' - "30230 . 43.20 - : 2.0696
14000 TOW $5,49005 " 5x36920 ' - $217 15' _ S17iB0

S9]NF SE SBROR LIVING INC COM
Dnndend Option Cash
Seamry Identifier SRl - - - - " ' _ .- - - _ . - _--

150000 05/24/05 '259250 -- - 3,88875 : - '337100-- ::J,05650 ....... : 1.167.75 ..
3000 10/25/05 32.2200 -96.66 - 33.7100- -- ----101:13 - 447- r._ ___.._...
102000 10/26/05 322920 1. ._ -'3,293 74 333100-- - -:-3,418.41--l-- ..---14468-.

- -251M Total - -- $ vs. IS'-- • - - -. _-_$8,59605 .__ __51�1690.�.. - •-- - -• - - - 00

SWEFT ENERGY OD
Dmdend Option- Cash - - .. _ ._ _ __ . _ .._ _.. _- -• _ .

Seamry Identifier SFY
90.000 08/29/03 12.0500 - - 1,15650 - .45.0700 --- 4,05630-_ _ 899.80 ... . . :. _ -
5.000 - 10/17/033- - 145700 - - -- - 72.85 -"450700-- - - -- 535 ---- -_- 15250'-_• -• - --- - --. _- - -

52.000 08/ 12/043 187320 • " - . - 974.07 - -- - -- 450700 •- - ---- -2.343 64 - - --- 1.36957-- - - - - • •- • - - -

90000000000004

I. --pop 14 if 21 -

lone Amint Number AG8009528
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RoyalAllianceA4sodatesJnc. Tbkd ., .r. NY 10017�._._.� .�w,e B�olfrerage -
- AccountS iemenF

StaUEmen[ Period 12%0 1(2005 - I2/3,r d6s - - - " -

Portfolio Holdings (con tinued)
AopdMw

- Dry Deco - Cd teb Yikr Mn M.hs fiu • G*A= - Amd hmm Rai
EgltheS (w n ued) -
Catmloo moth (oxronued)
SWWT DOW co (MML,d) -
73000 08113/043 190280 1,38904 453700 3,29011 1,90107" _
32000D - - Toll $L 2.46 - $9,91540 $6,32294 $0.00

tHTIDRI LCAS CID CON - _-_ - -""
Dmdend Option. Cash -

"
-

Seamry Idwb&r UFCS - - _ -
210.000 09/19/05 400320 8,40&68 40.4300 8,49030 83.62 10080 .118%

VALSPAR CORP
Dnndend Option Cash "
SeamryldenlfierVAL - - - "
160000 08/29/033 232050 3,712.80 246700 3,94710 234.40 .70.40 178%
10.000 10/17/032 23 8200 23820 24670.0 24670 850 440 - 1.78%
170.000 Total $3,951.0° $4,193-90 U42-9D $71e0 ".

WRTSCO INC cL MLASSMM. AS CON - - -
Dendend Option- Cash - -
Seamryldenn(rerW50
195.000 08/29/031 186500 3,63675- 598100 11,66295 8,02620 15600 133%

%VVOEBAGO PAXISTRIFS INC -
Dedend Option: Cash
Senmry Identifier. WGO
110000 04M/033 247350 332 360 93995 - 3960 108%
Total Common Stocks SSQ.� OS 5531,E 26 S169A09 21 $3,747 91

Mal Estee Inrefmǹd TiasM -

BRUAWI B T PP1T5 TR CON SH NV INT
-Dmdend Option. Cash

Sewnty Identifier BR
130.000 10/29/033 32.3710 420818 407500 5,29750 1,68932 325.00 -6.13%

P®e 15 0(21
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Portfolio Holdings (continued)

Acq*Mm _. rte :
- - - Dab vo cst - - CIO Bab fiffkothb flAdfie 601111015 - - - Asd Isom - - TYY

Equ16CS (contoweo _ _ _- _ . _
Real Estafle In i t Tnds (corrMUed)

A G�I�1 RLTY ODAYCOl1
Dniidend Option : Cash
Seventy Idennfres SIG
75000 08/29/033 353700 - 2,65275 - 763900 - -5,729.25 ` • 3,07650 18000 3 14%

20000 09/30/033 363890 72777 - 763900 -1 ,52780 - 80003 - - 4830 3-14
- 2430 314%10.000 10/17/033 - 38.4100 10 763900 - V 76390 - - " . 379.80

1OS000 Total $3,76462 93- _.- S4�563i . _ 24.00.

Toil R Estate Imres�ntTruis - S7AT2AD2
$13.31t45Y--- , `.S534s63 - - $577.00

Tot Equities - - 070,assBS _ 71 _ $174,35186 $44" -

tiirii - bred- - - 6ro 1 " • -

Total Portfolio Holdings $391 ,424,43 -- $56.779.8= $174,354.86 $MW $4.280.4

- - - - - - - - - - - - -- - -- - - -
3 Thicost base of seder tles posltloris red priorto the avaiab0tj of the PORTFOLIO Reinvestnieet - Tire do0ereinamfof MaWal fwd dlstmutl&is Money Market fymd dividend tiroo io;
EVALUATION SERVICE for this amount or dsOvered into this accamt, has been pro vided to Bank Deposit NEerest 6noome , or dividends for other seanftlaashown on your Statement may have -
PERSHING by your financial ins ti tution , and we make no representation as to the accuracy of such been reinvested You will not receive confirmation of two rehrvesunents . However , Information -
cost basis . Unrealized gains and losses are not reported for seaaftles for which-cost basis or market - pertaining to these h8nsaet ons which would otherwise appear on confmnalrons, Inducing the time of
value Is not available - - - execution and the name of the person from whom your socially was purchased , will be furnished to

firm"upon written request 10 Your tnVWUCN
The values, where I dicated , of Real Estate Investment Trusts (REITs) and Direct Partldpaton as your_ageri ► aid receives payment for order flow, the source and nature of which payment will be
Prog rams (DPPs), Including Limited Partnerships, have been provided by the RERs or DPPs , tumished to you upon written request to yourIntrodudng firm. -
generally through an Intennedary , and puiport to re flect in-estimate of the Interest In to REIT of DPP
represented by the units or shares des cribed above. . OpI on DLsclostue _ Infamtatlon mf respect to commkslons and other ehatgss incvned In oonnecdcn-

wflh the execution of option trareadlons has been Inducted In conflnnetlons previously famished to •- -
Disebeaes and Other tifoime9on - - .' you. Asummery of IhIs Gdonriatfbnb evaflebla Id YW P POY Y vrritten re�iest directed to

end_PAcIng - Seour ties prices may very fnm actual 6qufd tlon vahre. Prices sh wn should only be used es _ your intodueing fltnr.:ln onfar to assist your trnrodudng flan in maintaining current background
a general gtdde to portfo lio value. Prices are received from various pri cing services. However, pdang financial information oaxemi g your option accents, please promptly advise Bain In witting of any

.-services are sometimes unable to provide tfmety Infot atop: Where pricing soau6es are not really ' :-material change In-your Investment objectivesor financial situation Expiring options which are
ava ilable , particularly on certain debt seaalties , estimated prices may be generated bye metric - - valuable a re exenisedeuton lly pursuant b the exercise by excep tion procedure of the Options

'arding ills p rocedure is avaiaWe upon written requestsystem telling various factors Into consideration . The pricing of fisted options takes Into account the --1--- Clearing Corporation . Additional Information mg
last closing price , as well as the current bid and offer pric es Where securities have not been priced,. 'to yule Introdudrg firer.. - -
such securities have not been Included In the Asset Allocation Informat ion at the begimdng of ft-
statement - -_ - - ' - - -
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Portfolio Holdings

Cash and Cash E iuvalen s 7.ooq of Portfolio

Brokerage
Acacoant Slat meat

Sffianent Period: 12/01/1005 -12/31t1005

Cob Btf ice 1846663 28,39496

Total Cash and Cash Equivalents Sle s G 6s $2339t96 $DM $aco

Di 0k9 fM Cod I" Y.1M fth WWNw
Bruit 6r.1011. E161111111

Ad ham ThU
Equities 93.0096 of Portfolio
Common Smelts

WEATI OND MM LTD 8 IJDA COM
ISIN#8MG950891017
Dmdend Option Cash
Seamry Identifier WFT
56.000 10/31/05 31 1560 1,744 76 361000 2,02710 282.44

WILLIS GUMP HOLDINGS LTD SHS
ISIN#8MG966551084 "
Dividend Option Cash -
SeamryfdenOfierWSH
100.000 09/27/05 36.9570 - 3,69574 369400 3,69400 - 174 86.00 232%
61000 11 / 17/05 377700 230397 369400 225334 . -5063 5246 23296
44000 12/ 16/05 37.1900 1,63636 369400 1,62536 -1100 37.84 232%
705.000 - Tail $7,65407 - $7.572.70 -$6537 $17670

100.000116 PEOPLES BANK
Dandend Option.-Cash - - - - -
Seamly Idermfer HBA198108 •
50,600.000 06/29/05 _ N/A Please Provide - N/A --0 00 N/A

AIJANf TEQ6Ki8LS INC
Dividend Option. Cash
Sewrdy IdaMfier, ATK -
51000 08/29/033 510900 20559 76.1700 3,88467 1;279.08

Pap. 5 of 26
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Portfolio Holdings (concnued)

=AapW.
DrD 0� fat too Bob WrkM PHo . 6kr Vdn

0,.�1.
GdqAm

611.+e1 h&NW
. Amwl Yt� 1W-

E*11des (mnWiued)
Common 56odis (mrrtrrared)
AUJANT TEQISMSTEYS INC (c onmwed)

-- -50 O0 11/10/033 51.8110 2,59056 76.1700 3,80850 '],21 7.94
101000 . Total $5,19615 . _ _ ` , $7,693.17 ' .- $=497.02 S000

ANDREW CORP
:.._

Dadend Option: Cash
Seam IdentderANDW -
186000 07/26/042 112030 2,08372 107300 1,99578 -8794
138000 07/26/043 _ 112710 1.55538 107300 1,480.74 - - -7464 - I ' - '-
105000 07/28/043 107000 1,123.50 - 107300 1;12665 - 315 - -
85.000 04/25/05 12.4800 - 1,06080 107300 91205 - - -14&75 - -
5141,000 Total S5,813.40 SSS1522 - $50818 -S0.00

AMX1 INft INC COY _ --
Dmdend Optiqn- Cash

• Se-alrtryldertnfierAXE _
-

_
22.000 08/29/031 22.6600 49852 - 391200- - - 86664- 36212
10000 _ - 10/17/033 239900 239.90 - 391200. 39120 15130
70.000 01/09/043 277220 1.94051 - 391-00 2,73840 79789- -- -
1OZ000 Total $2,6Ta93 $3,99074 $1 1131 5000

ASSURA ll INC COM 6QIH604621X1081
Dmdend Option. Cash
SemmyldenOfier. AR
53D00 - 04/21/043 - 254170 _ 1,34711 434900 -2,304.97 - 95786 - 16.96 073%
86.000 05/21/043 -249250 -2,14355 434900 3,74014 - 1,59659- -

-
- 2752 0.73%

40500 05/24/043 24.9680 99870 43-4900 1,73960 74090 1280 03%,
51.000 09/16/043 - 26.9500 137445 43 4900 221799 ' - - 84354 1632 073%
38000 04/25/05 - 32.9700 1,252.86 - - -434900 •1,652.62- 39976 - • - -- 1116- -073%
26&000 Total $7.116.57 :...- $11,66532• $4538.65 $85.76 -

AVID TECHNOLOGY INC
Dmdend Option Cash
SearrtyldentrherAND
136.000 07/19/05 429980 5,84770- 547600 - 7,44736- 159966 -
47.000 08/19/05 393520 - 1,84953- 547600 - - 2,573.72 - : 72419 -
18 .000 Total - $7,697.23 $10,021.08 $2.M38$-" $0.00
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Portfolio Holdings (continued)

_
Do am fat 911h

:4cconnlSYalemenr

State na1 P2rio'k 12/018005 -12/31f2005

BVr�r B�1
YQkd Mw - I d Ti. G*Aw - £w 1101019

i�1

Equides (wnMieo
C0rt , Stocks (Nntinue1d) -

BEaW N COULT60INC ODM
DMdend Option. Cash
Senmy1denafier. BEC
84.000 04/29/033 441300 3,70692 569000 4,77960 1,07268 4704 098%
10.000 10/17/033 475800 475.80 569000 56900 93 .20 560 098%
94A00 - - " Total $4,162.72 $534 60 -$1.165.08 - $52.64

( 11EABVCSUBVIG96
Dividend Option: Cash
Seamy Identifier CL5 -
92.000 09/20/043 128820 1,185.14 105600 97152 -21362
21000 10/25/043 13.9320 292.58 105600 221.76 -7082 -
173.000 06/17/05 131100 2,28533 105600 1,82688 -45845
45000 08/17/05 116000 522.00 103600 47520 -46,80
331A00 Total $4285-05 $3,49536 -$789.68 $0.00

OWLS 0V LABORAT0I1115 BYIL
INC COM
DMdend Option: Cash
SeauCy Identifier CRl-
25.000 09/12/033 31.7500 793.75 423700 1,059]5 26530
10.000 10/17/032 332600 332.60 423700 42370 9110
40000 11/21/033 32.0490 1,281.96 423700 1,69480 412.84
35000 12/03/033 332400 1,16339 423700 1,482.95 31956
110.000 Total $3,571.70 $4,660.70 $1,099900 $0.00

COMMERCE B'ANCORP INC N J
Dmdend Option- Cash -
5eamlyIdentifier CBH
59000 10/18I05
54.000 11 /11/05

283390
32.6900

1,67199
1,76526

344100
344100

2,030.19 3580
1,858.14 92.88

2032
25.92

139%
139%

113000 Total $3,437.225 $3,88833 $451-08 $54.24

Poo.7 of 26
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Portfolio Holdlegs-(continued)

•

-- - Do' - •--- - -- MBC [.oh$ - - Me" No •- • - R,•kdVdn - -- --ftylitcs •-_ _ - • -- • • -- ----- AseaRil bones- - - TteN

commonsm�s�mirtrn�,e� = - • - - - -

000P9t CAM N CORP
Dmdend Option . Cash - - - - -
Si&4lEen6fierCAM -. _ _• -. -
98000 - - - -. - 11/21/033 _ . 21.1400 2,07171 -- 41.4000 - - 4,05710 1,98549 -
90000 -- - - -- 02/19/043 - -21.7700 1,95918 414000 3,72600 1,766.72 - -

-
-

18aC000 Trial $4;030.99 $7.700.20 53.75221 - y0.00

EIPIIE55 SE ICON000IOR CORP
cog;
D'DndendOption :Cash
Sewn y tdenhfier. CY =
141.000 07/23/043 11.1300 156933 141500 2,00925 - - 43992
183300 - -- 07/30/043 11:4180 208948 - 142500" ' 2,60775 - 51827 _ - - F` -- -
143300 - - 09/16/043 - - 9.8020 1 ,40174 141500 2.03775 63601 - -
6.000 - 09/24/043 91300 5538 141500 - -8550 - 30.12 . --
473.000 Total $5`115.93 '$6,740.25 $1,624.2 $0.00-

CYEEC IPL INC _
Dnnderd Ophon.Cash
Seaurty Idermfiet CYT
9300 10/ 18/05 416620 3.87460 - 476300 4,42959 --55499 3720 - 0 8396

D®OlD INC _ :. .
DDndend Opt ion: Cash
sia n defla . DBD - -
80.000 07/01/05 46.0100 3 ,68083 3 8 0000 304000 -64083 - - 6560 2.15%
393 0 _ :• 08/12/05 -475400 - 1,85406 380000 1,48200 -- - 37206 3198 215%
81.000 - -09/27/05 - - - 35.3890- - 2,86651 - - -- 38.0000 - • - - -3,078 .00- - -21149 - - - - • - -- - 66.42 - - 2.154b
30.000 - 10/18/05 - -34.6270 1,038.81 - - - 38.0000 - -----;1 , 1 4000 - - --10119. - - - ' .:2460 2.15%
730.000 - Total $9.440.21 - - $8,74400 _ 670021 S1 8a60:.

DOVER CDRP_ - - - - - -
Dmdend Option: Cash -
Seain y Idertdier 00v
112000 08/29/031 37.8300 4,23696 404900. 4,53488 --29792 7616 ___I5796-.
5000 " _ 10/17/033 38.6600 ' - 19330 404900 - - - -202.45 ' - -_' 9.15 3.40 -167%
53 000 - 04/25/05 352320 1,86727 40.4900 2,145 97 -- - - 278 70 3604 • 1.67%
34000 05/24/05 36.7900 1,25086 404900 -137666 -' 12580-__ 23.12" _167%
201.000 - Total _ $7,54a39 $13&72

E0000000000004 02DP Aomunt CkarkV mn.gh�
° 7/
llfW Ims.� 6„n4 a,. P.,l,,ngP..n. y„ry Oly.N y07399
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Royal AULmc- Associates, Inc . AM7Wd ASA�4- t.L,l[YIW[7NN___
oaUIau

Portfolio Holdings (con tinue

Acphso
11111111111110 Di.
Equities (mmed)
Cammoo Stocks (mmnued)

Dow1 MFS a co me
Dmdend Option: Cash
SeaudyIdentie DJ
49A00 10/10/05
53000 10/21/05
64.000 12/16/05
166000 TOW

BB6CO MM INC
Dividend Option. Cash
Seventy Identifier ESV
87.000 08/29/033
5.000 10/17/033
92000 Tail

®N►AR0S UFESOTCz eDRP CON
Dnndend Option Cash
Sea*Idmtrfier Wit
113000 03/I $/040
32A00 04/25/05
14$000 Tad

EJ&COR GROUP INC
Dmdend Opti on Cash
Seaft* ldmtrfrer. EME
16.00 08f29/033
70000 10/08/033
10.000 10/ 17/033

368900 1,80761
335500 1,77815
356780 2.28337

$5,669.13

277700 2,41599
263500 13175

SZ,S47.74

308490 3,485 98
432400 1,38368

438100 70096
331840 2,32291
33 .8 100 .33810

Brokerage
AccountSYatemeni

Slat natl Peiodk 12J01r2005 -12J31RD05

354900 1,73901 -6860
35.4900 1,88097 10182
354900 2,27136 -12.01

$s,89134 $2221

443500 3,85845 1,44246
443500 22175 9000

$4,08o.7D $1,532,46

41.6100 4,701.93 1,21595
416100 1,33152 -5216

$64033.45 $1,16.79

675300 1,08048 37952
67.5300 4,727.10 2,40419
675300 67530 33720

4900 2.81%
5300 2.81%
6400 2.81%

$1�O0

8.70 022%
050 0.22%
S9� �

*00

7 TOW $3361.97 $4482.t8 $3,12091 $0.00

Page9d26
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Portfolio 'Holdings (continued)

.110, - I t Ci 8 Cat 1104 . Ilrkd IWM - 6kd van 6i/l011 - - Amd ho• Thll

Equi'i (cor,=
4

: - ,

CA101o011 Stocks (wfi=ed) - - " - - • - -

BURCI0Y CDNWUPOCATio# CDPP - -
CLA
Dmdend Option Cash
Seauo Identifier ETM
63000 07/30/043 38.0100 2,39462 - 296700 - 1,86911 -52541

i FAImY-DOUR STORES - -
DMdend Option: Cash - - -
SegM fdentder. FDO _ " -
273000 - - 09/27/05 19 6160 5,35520 247900 6,767 67 1,412.47 - 103 74 )53%

FID9IATI) DBARIMD4T STORES INC Da
COMMON
DMdend Option Cash -
Seaimy Identifier FD • - - • - - - -
2817' 11/24/04 - 694300 19555 663300 18682 -873 2.82 130%
22.428 12/07/04 - - 694300 - - 1,55718 663300 1,48765 -69.53 22.43 150%
17.756 12/09/04 - - 694300 - 1,232.76 663300 1,177.72 -55.04 - 1776 150%
14.000 03/16/05 - 628880 - -- 880.43 663300 - 928.62 ' - 4819 1400 150%
85000 03/30/05 - 62.6500 5,32524 - - 663300 - 5,63805 - 312.81- 84.99 150%

142000 Total - $9, 191.16 - $9,41&86 $227.70 $14200 -

IFFMCAIESBI000NDUCIORINC
CL 8

- ' -
- -

'
- "

Dmdend Option Cash -
Sewnry Identifier FSL B - - - - - -
204.000- 17J17/04 - 179000 3,651150 25.1700 5,13468 1,48308 "
107.000 -••- 09/22/05 - 222330 2378 96 - 251700 2,69319 31423
311000 Total $ Sb - --- $7.82287 - $1,79731 • - $400

GAW►GiM ARTHUR 1-9 CO - -
Dividend Opton.`Cash . . -SeamryIdertofierAlG . _ ,_ - _ -
134000 01/03/05 -327300 4,385.82 308800 _.. ... _•4,13792_ -24790 15008 362%
61000 09/22/05 - -• - 294300 1,795.23 308800- - 1,88368 --

_
- - 8845 - 6832 362%

195000 Total .- $6,18105 _ $6x02160 -$159.45' $21 1R 40

PDee l0 ed 26
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Portfolio Holdings (continued)

Dole 1100 !et Lid Bob ME
Eglitiesiwntinu d)
Capmon SI)KkS (continued)

GWIING WW INC
Dividend Option: Cash
sec 1jenbaer Cww
92.000 02/1 9/043 486730 4,47793
24 000 04/29/043 532000 1276.80
116A00 Tabl $5,754.73

HILLENBRAND INDS INC
DDndend Option. Cash
Seamry ldw0er HB
31.000 05/ 10/042 544890 1,68915
57000 - 0!V18/043 553720 3,15613
33 000. 10/25(043 48.0240 1,59479
121.000 TOW $6.430.17

IML FLAVORS i FRAGRANCES INC
Dmdend Option: Cash
seat* Warmer iFF
160.000 10/07/05 344660 5,51448

IN113M COW CL A COY -
DMdend Option: Cash
Seawg1d 1S1L
150000 - 02/09/05 163040 2,44557

JONES APPAREL GROUP INC
DDndend Option: Cash
Senudyldentr(rerJNY
159.000 08/29/033 308800 4,909.92
15000 10/17/033 333900 50085
174AN Tad $5.410.77

sooonoooooooo�acsraoroe DWA1 4110
Aamunt Number AGB-009536

101CDrranunoe

B,okera�gre
AccouniSlalemeal

9ateme d PEfio± 11/01/1005 - 12/3112005

711000 6,54110 2,06327 8832 135%
711000 1,70640 429.60 2304 135%

$8,247.00 $2;492.57 $111.36

494100 1,53171 -157.44 3503 228%
494100 2,81637 -33986 6441 2.28%
494100 1,630.53 4574 3719 2.28%

$5,971;61 445156 $136673

335000 5,36000 -15448 118.40 21096

248800 3,732.00 1,28643 30.00 0 8096

307200 4,884 48 -2544 7632 156%
307200 46080 -4005 720 156%

AS" -$65i49 $am
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Portfolio Holdings (con tinued)

e cod- - - Cld Bob M. d hkr• Mwlid Vii - Gd/Iu s• Awr bum -TW
E AbeS (aonbwed) -

- -
cammoo Stikh ((wntkwed) -

L9 LOGIC CORP
Dividend Option: Cash -
Seam Identifier LSI
708.000 06/17/05 _ 79080- 5,599.08 8 .0000 - 5,66400 - . 64.92 - -

IA* YBfAROf CORP
Dividend Option: Cash
Seamty Ideenrdrer. LRO(
122000 08/03/05 290490 3,54401 - 356800: 4,352 .96 80895
68.000 08/ 11/05 289600 - 1,96928 35.6800 2,42624 45696 - -
19&000 Total - - $5,51329- - - - - - $6ti77Q - $1.6591• - $0A0

maLAUDER COMPANIES INC Q A
Dividend Opbon• Cash
Seix r /denafier EL
163.000 09/27/05 351980 5,73724 - . 334800 5,45724 -28000

LEGGETT & PLATT INC
Dividend Option. Cash
Seamry Idenbfer. LEG
108.000 08/29/033 230000 2,48400 22.9600 2,479 68 -432
5.000 10/17/033 212700 10635 - 229600 114 .80 8.45 -
80000 11/21/033 198790 1,59034 229600 1,836.80 24646
107000 - - 10/21/05 19.2350 2,05812 229600 - 2,45672 - 39860
3000OD Tail $623841 - X00 $649.19

1F7011A1UC INR INC Q A - - _ -
DMdendOption Cash
Seainry Idenvfier LXX

-2.000 05/04/05 69.0400 - 136 08 - 448300 89 66 - - -46 42
43.000 07/27/05 63 8150 - 2,74405 448300 1,92769 - - -81636
45.000 Tow - - $2,980.13 - $2,U1735 ;$862.78. _

M CRON TECHNOLOGY INC
Diodend Option- Cash - - --
SeamtyldenGherMU - -
276000 10/27/05 12.6700 3,49692 - 133100 - - 3,67356 176.64
147.000 11/17/05 13.6000 1 ,99920 -133100 - 1 95657 42 63 ",

6520 1:19%

69.12 2.78%
320 2.78911
5110 2.78%
6848 278%

$192.00

a=s ooo Tow $s.49612 :. ' Sssso 13. $134 01 $800 -
Po}je 12 d 26-
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Royal ADianceAssociates,Inc. 1117141Asr,`Iw grl�I{Y IWl
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Portfolio Holdings (cvncnued)

kpW9w

Bnvkerdge
AccountStatement _

Slat neat Peiod 14/01/1005 - 12/31/2005

Egjibes (connm,ed) -
Comooo SEods (cvnM,ed)

MOl30N CD00.S BYBMNG CO CL B NON VrG S1K
LQN9U560B71R2094
Dmdend Ophon. Cash
SeamOldenMie -TAP -
69000 08/24105 642990 4,43662 669900 4,62231 185 69 8832 191%
26000 10/21/05 610420 1,58708 66.9900 1 ,74174 15466 33.28 19146
95000 Tofal $6x023.70 $6,364.05 $540. 35 $121.60

MU1 YOILcDAP
Dmdend Option: Cash
SeamlylAy2fie,MUR
38.000 11/01/05 474270 1,802.22 539900 2,05162 249.40 17 10 083%
27.000 12/09/05 52.7610 1,424.56 539900 1,45773 33 17 12.15 083%
29.000 12/22/05 535700 1,55353 539900 1,56571 1218 13.05 083%
91000 Tidal $4,78031 $4075.06 $29175 $4230

NA71ONAL SBQCONDUC70B CORP
COM
Dmdend Option. Cash
Seamry Iderrofier NSM
20.000 09/21/043 159780 31955 259800 51960 20005 240 046%
291000 12/07104 167930 4,88665 25.9800 7,56018 2,67353 3492 046%
50.000 12/09/04 164200 82100 25.9800 129900 47800 600 046%
361AN Tidal $6027.20 $9 78 $3,351-9 $43.32

NORM FOR BANCOAPOAA710N INC
Dmdend Option Cash
Seam' Idertdur. NFB - -
220.000 08/29/033 22.4930 4,94853 273600 6,01920 1,07067 220.00 365%
7500 10/17/033 250730 18805 273600 20520 - 1715 7.50 -365%
76500 05/ 18/043 243670 1,86405 273600 2,09304 22899 76.50 365%
304.000 Total $7,000.63 $8 317.44 $1,316 .01 $301.00

Page 13 of 26
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_--Poitfo to Holdings
. . ---

YiWp.� DI. &A Cod - !aoeemh -"d him - - Wkrti. --6i/I,n Ai is --

Eodes (continued) -1-
Stales (wnanued) -

NOYBIUS SVSTHN INC -
Divdend Option. Cash
Seamry Identifier. NVLS
99000 04/28/043 29.6930 2,939.62 241200 2,387,0 8'_.. =551.74-_ - :- :_
135000 05/101043 291940 3,95465 -241200 3,25620 - -698.45 - -
66000 09/01/043 24.6400 _ 1,62624 - 241200 1,591.92 " - . -3432
78.000 10/21/05 22.0200 _ 1,71756 24.1200 1,88136 163 80- : '- - -- _ -

371000 TOW $10 01 $9,11736 - ' -1,12.71 $0.00

OFHCEMAX INC DEL COM
Dondend Option Cash
Sewnry ldenOfrer Oho(
107000 03/17/05 335700, 359199 _ 253600' Z713-52--. -87847 - 6420 -236%
58.000 - 03/30/05 335500 1,94590 253600 1,47088 -475.02 - -3480 23696
46000 04/25/05 32.6280 1,50087 253600 _ --1,16656- - 33431 2760 236%
53.000 08/19/05 280400 1,486.12 - 253600 1,34408 - -14204- 3180 -2369b

2MAD? Taal S�� ee $4 � 31,eges - Sisaio

1OLD R@l1BUC INML CDAP " - - _
Dividend Option. Cash
Seamry Identifier 0W - - -
210000 05/11/043 221600 4,65360 - 262600 5,51460 - 86100 - 14180 258%

PAR PNAAMACEUf1CNS COS INC COM - - - - - -
Dmderid Option Cash
Security Identrfer PRX -
57000 12/22/04 42.2110 2,40694 313400 1,786-38- -6 1966
60300 04/12/05 330660 1,98394 313400 1,880.40 -10354 -
117.000 Tolal $4389.99 - - 53,66&78 - -$77330 50.00

PENTAIR INC
Dividend Option Cash

I

Sewn4 Identifier PNR - -
96000 08/17/05 393190 3,77458 345200- •- 3,31392 - •---46066 -- 4992 15096
41000 10/10/05 - 34.6000 1,41860 _ 345200 ' 1;41532 • - -328- - 2132 - 15096
95000 10/27/05 - 31 1260 2$5701 345200 3,27940 32239 4940 150%

232.000 Tail $8.150.19 $8,00 64 x$14153 $12464

Phge14d16

60000000000001: 12DP
OWII U=
F01 (NYOOL nal

Ao=nl Number AGS-009536
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Royal AMalice . 713r gA -,vk RY IO I?
�r.=+..,.. r6,1114IU

Portfolio Holdings (con tinued)

Do Cad Cod DISIS
Equities (mntmueo9
Cammm studs (mm=4

P60PLFS 8K 816DWORT CONN.
Dmdend Option: Cash
Seamty►dentfer PBCT

Brokerage,
AccouniSYalfemenl

Staten P iiott 12/01/2005 -12/31/2005

�.�.+ Estrlr 1i hood

31.000 05105/05 287930 89259 31.0600 962.86 7017 2728 2.83%
96.000 06/22/05 287900 2,763 82 310600 2.98176 217.94 8448 283%
177.000 Total $5,666.41 $3,944.62 $78621 $111.76

SPX C0 RATION
Dividend Option: Cash
Seamry1den0fier. SPW
87000 03/09/05 445480 3,87564 457700 3,98199 10635 8700 218%
37.000 10/21/05 440300 1,629.11 45.7700 1,69349 6438 37.00 218%
124.000 Total $5,501.75 $5,675,49 $170.73 $1724.00

1BQR)N0( INC COM
Dividend Option Cash
Sea nty►dert06erTBC
228.000 06/30/05 235850 5,37740 282100 6,43188 1,05448 5472 085%
1HMDIPE INC
Dmdend Option: Cash
seomn►deotfierTER
381.000 08129/033 17.8100 6,78561 14.5700 5,55117 -1,23444
30.000 10/17/033 198700 59610 14.5700 43710 -159.00
132.000 09/01/043 129580 1,71042 145700 1,92324 212.82
102000 05/13/05 12.1750 1,24180 145700 1,48614 24434
645.000 Total $10�33 3 S9,397.66 4936.78 $0.00

TIM1O BECIYON C0
Dividend Option Cash
Seanny Identifier TMO

SM

192.000 01/261043 28.0360 5,382.86 30.1300 5,78496 40210

Pop IS of 26
60 000 0 0000 0 0 0 45MFOOMP

Amount Number AG8-009536 a. ,o n I m r. oa. r ay Pt- . *W 01Y. N- J-w 07399
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Portfolio Holdings (continued)

•

---Do - . •_ I r a " - c a M.trnk. -- - M.hsVr . Ara..- --nsu
Equities lc=nueo
comriuosmti lmrrtmued)- .- . - - -
TH6tYOHECI N co (c nv ed) - _.__. . __ --•- --. - -_ - - _ _ - - - - - -- . .
56.000 05/24/05 - 26.6480 - - 1,492.28 - - - - - 301300 ---• - - - -1,68728.. _ _ . _ {95.00 - - - - -- --- -- - - -- - --- - - _ -
24 .000 Tail $6,87514 _ _ _ $7,47224

TIFFANY 8 COMPANY
Dividend Option- Cash
Seamty ldentdrerTI F
6000 09/ 16/043 - 323700 - 19422 - - •382900 - -229.74- -35527 -. -• - - -- - - • - 192 - - 083%
78000 11/22/04 310000 . - 2,418.00 - - - 382900. .; ?,986.62 2496_ 0.8396
51 000 - ' 03/09/05 315300 ' 1,608.03 ` 382900 ; - ' •1,952.79_ - - 34476- 1632 -0.8396
135.000 Tad - - - $4,120.25 -$5,169.15 - - - $91R9o - - - - - -$43.20-- -

IAISVS cONP CDY
Dendend Option: Cash
Seamly Identifier. UIS
192.000 08/29/033 - 129500 2,48640 5.8300 1;11936 -1,367A4- _
5000 09/08/033 13 7700 - - 6885 - 5.8300 -- -29.15 - - --39.70_
100.000 - 10/08/033 140000 1,400.00 1. 5.8300 583.00: _ -817.00:

- _ . _ - -`

15000 10/1 7/033 151800 227.70 - 58300 • 8745 - -140.22
85 000 02/05/043 - 137700 - 1,17045 - 5.8300 - --49555 - -67490-
391000 - Total -

u1PIVISIN COU MUMa TIONS INC
CLA
Dividend Option: Cash - - --
Sea my ldermfier. (J•
80.000 01 /24/05 265820 2.12656 - - -293900 2.351M--'- .. 224.64
81000 08/24/05 26.7780 2, 169.03 293900- _Z38039 21156
161.000 Total $4,295.59 - $4.731 .79 - - _-$13620 - - - •- - - __ _ -$aGD

VALEAW PHARMABU11CA S INR
COM ISIN#cN0009699507
Dividend Option: Cash
Seamty fderrtdier. VfOf -. . ' - - � - - -- - -
249000 05/05/05 - 21 6270 - - - Sj85A2- - - - - 18.0800 ---- - -4�0�92-- - - -X83,10 - -• --'- - - 7719- -1.7
74000 05/20/05 213880 1•,582.68 _24476:7--- ,. - - -- •- -- - -- - - 22.94 .1.7196"
323.000 TOW $6,96770 -$S,Ri984- -41 127M-. $I 0Q13

E0000000000004 o:or AOmunt Number AG8-009536 a-„ar�,,,0 AWS-ftfi"CLJ�Tk o�.
owuu� La.1.16hAd /..ruc °.r..peaQy�c.+.u+ ��99
U caru 'wriI -_ F4i -a¢ ao .

0



RoyalA]Iiance A550dat s Inc. = .1►Krwm7

Portfolio Holdings (conrinued)

D.
Equities lmrmnusdl
Commao slots lmmmMed)
VARIAN INC COY
Dnndend Option Cash -
Sedu ty Identifier VAW
76.000 02/05/043
55D00 03/29/043
69.000, 11/15/04
30000 05/05/05
230.000 - Toml

vwur IN1 1ECHNOLOGY INC
Dmdend Opaon Cash
Seamry Identifier. VSH
346.000 08/29/033
20.000 10/17/033
225.000 08/25/043
128.000 04/25/05
719000 Talal

WETJ 111000 ONE INC
Dividend Option: Cash
Seainfy ldermfer W0N
144000 07/19/0j3

-210P6 BANCORP CoM
Dividend Option. Cash
S Iderrtfi -

40.1500
393980
365300
350600

Brokerage
AccountSralement

Statement PEliot 12/01/2005 - 12/31/005

&K.io+ EMOW rs.id
fet 1� Y.kd Pik. Yskd V" G*A= - IiR:iiRvR 1i d

3,05140 39.7900 3,02404 -2736
2,16691 39.7900 2,18845 21.54 -
2,52057 39.1900 2,74551 22494
1,05180 391900 1,19370 141.90 - - -

*790.68 $9,151 .70 $361 .02 $0.00

163300 5,650.18 137600 4,76096 -889.22
19 4800 389 60 137600 275.20 -114.40
127420 2,86684 137600 3,09600, 22916
11.0180 1,410.24 137600 1,76118 35104 -

$1 0 316a6 $9,833,44 4423.42 SOHO

72.8280 3,28719 163000 2,34710 ' -93999 5760 245%

60000 08/29/033 555400 3,332.40 755600 4,533.60 1,20110 8640 -190%

Pog. 11 af 26

9000000000000 45C$F8O2Dr A¢ountNumber AGB-009536 C6W,gThugnPers1.,_,..Aurs�uea�1 ON-P6-,�cq,.N.. k-y 073"
nuwunn o+a+�+/ si�tirrradr.rd rd.,uc�..�m�acer.w+r.+rr,�.uc
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Portfolio Holdings (corwnued)

AcwMa
M DO

EgAes (corronued)
Commas Stots (continued)
MNS B NCON' Cam (conMued)
5000 :_ - 10/17/033 -
69.000 - - - Total - -
Total COMMONER SbKks

Tafal EgtiUes

Total Portfolio Holdings

hN.rw . rs.w.-
asw !d rd1 Yvte Pike =M.i:YIh. - - sof./tmz -- --A�.a Y1... - raw

58 99oo 29435' - 753600 - - 377eo - 8235 . 7.0 1.90%-
lS�3i S1. `.... 593460- _-

$37UM74

X991.70

_$3566732AG s5z13532 $3, zaoe

"-_-73206' --M 35M' S5,011.08

_ . _ _ IYrrirai . Amwl G�11 -
Yrkr Yii _ ` . _ _ QgA rdliw Awd imee

_ - S�e5 fl ox S tas.3z - • $Q-ut► . Ss ue -

it A stock split or ibck dnidend Is ocauring for this security, "Please review the Seamtia Not Yet' Bank f)iposit Interesi Income, or ftiinds fa do securities shown onyour Statement may have
Received Secti on for addlamt Information . - . been reinvested You will not receive conf irmation of thoserelw,eslmenb. Itwever, Information

pertaining to these frarractlons which would otherwise appear on confirm re , indudrg the thne of
3 The cost basis of securities p6sitlons ea red prior to the evafaMGty of the PORTFOLIO exeaihoo artd then`aere of the per •,loii from whom you secimty r2sPhu ed a 111 be fuinLshed to
EVALUATION SERVICE for this accourit , or delivered Into this account , has been provided to -you upon writ en request to your intod�ctng iron: In divid end reinvestment transac tions, Pen 'vig acts
PERSHING by your financial Ins ti tution , and we make no representation as to the accuracy of such as your agent and receives payment far tinnier Bow, the sou rce and nature of which payment will be
cost basis . Unrea lized gainsend losses are not reported for securiti es for which cost basis or market .furnished to youupon wither n q t to your introducing Bnn..
value Is not available.

Option D ure - Information with respedto commis sions and other charges Incured In connection
DbdoKm and Other Udomwloe - with the execution of option transactions has been included In confirmations previously furnished to _
Pricing - Securities prices may vary from actual Ilquidetion value. Prices shown shadd only be used as - you_ A summary of th is Information Is availableto you promptly upon your written request dnectedto
a general guide to portfolIo vale . Prices arereceived from various V rtc g se rvdias. However prledig your Introd king Mn. In order fo assist your In7cArdrig f irm in maintaining orient background end V
services are sometimes unable to provide ttrnely _Infonmatlmr . Where prlclng @omoes ere not Mad-3y : flnarw'Jal Information concembrg your option -t&, tl- P P Y advise them hn wrIft of any
available , particularly on certain debt securi ties , estimated prices may be generated by a mate -- - - -"• meterlal change In your Investment objectives or financial situatio n. BOIng options whidi are
system taldng various lactoia Into cord erabon: The pricing of listed options takes Into account the:.. - valuabe.a a exerdsed eutomatlcally piasuent to the exendse by.except ion pn o9&ireof the Options _
W dosing price, as well as the curre nt bid and offer prices . Where.seaaltles have not been priced - • - Cleertrg Corporation. Addtbnel Infannetbn regtu�g this procedure Is available upon written request,
such �ulties have not been included in the Asset Allocation information at the beginning of this " to your Introducing fine.
statement . _ .

Rehrvestrnent - The dollar amount of Mural Fuld dstrmutlorus Morley Market Pond 6vldend Income,

... PDgi 18 u(26

00000000000001_ 120? Aomunt Number AGN09536 p,,,l„I n,,,,O ��{l���, * m y�rs a,u4 On. ti„wg pm,!-w O,, N. pW399
SAWS 1Ym f i°�O���J fleet A.IIwM wr.UC _"WM. kwEidm ,
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Transactions by Type of Activity (continued)
ham/-- ice/ - - - - ° - • - -
S d i"

- -
l rd _ b1 m

AcIftp� - Du T Pda_ Awnd bIubl ---Awt Cry

12/20/05 12/19/05 INTEREST ON FREE CREDIT - - - CRIDR INT I ST FOR INTHtEST PERIOD 43.46 USD-
BAUWCES ENDING 12-19-05 YIELDS-WERE ...'

CURRENT 1546% EFFECTIVE 1557% -
Total Dividends and 6dercd - UNITID STATES DOLLAR 43.46 USD
The price and quantity 6splayed may have been rounded

Portfolio Holdings - -

opwft mar once u. - .+ bi.. 301a L-
Da -Agemllimbf him Ilia - - Ida* Ymi -UT.. - TW 9W .

Cash and Cash Equi11aIPJILS - 5.00% of Portfolio

Cash Balance 22,77251 53.80816

Total Cash and Cash Egtovatea� I $ ,mst T : $s3.aoa76 - $0.00 - - - : Saco - - -- -

Act A eJ �aae1 Aon�i 611 1 Eli
a -a- - - Dr. - 0111 co - Cad Is "- Y.6t hb -- -- Yikr LIw -_ M::o - -• Ala Cs "-
Fb d Income 95M% of Portfolio On CUSIP Sequence)

USTreasmy Sear es

WOW STATES TRiAS INRATIONI PROTECTION - - - -
N01E5 3 625% 01/15/08 B/E Factor 1.23286000
DTDOI/15/98 -• -- - - -
Moody Rating AM S & P Rating AAA :
Sewnry Ide tifier. 912827377
50,000 .000 12/05/05 102.8210 " -63,38175 102.6840 _ ""63 9750 " _ -8425 -1,020131, 1,81250' -' 353%
Onginal Cast Basis' $63,484 75 -

UMT® STATES TEAS NOTE
4875% 02/15/12 8/E DTD 02/15/02 :
1 ST CPN DTE 08/15/02 CPN PMT SEMI ANNUAL-
ONFEBISANDAUGIS
Moody Raring AAA S & P Rating AAA - -
Seamly Identifier 9128277L0
53,000 000 - 11/18/05 - 102.2030 - 54,150.60 - 102.6680 - - 54,414 04 - - -• 2644 - 961 89 - -- 2,5805 - 474%
Ongmal Cast Baba: $54,167 64

Pape4b(2$

£0990990000004 22Dr Account Nu . AG8-009544
oawwm

ci. f g 7r,0 pftSbJW Am 6.%(. j
.
M o,,,p hhm rte, M .rap N, 07399

tamee.n�a �w,uc.r. m.vvc..�w�r
rateOroaxME .� PARax-ROLL

•
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Paval A.UianceAsscciate8,Inc. 73) Thbd� w.r..ti Rr Gaon
SOC14+r -

Portfolio Holdings (con tinued)
AqdMn

ar. - ---crew
+

(ad sub

�/
r/-okem_ge

Accorrr�t S'tartemeal

RffW M Period 12/O1��D05 -17f31�20D5

- - - Ifr- a Aund
rr.ht Ptbi -- 1.rin ru..o

511111111114
A r.RiRRie

611111111
n6W

Foxed hI me (mrmnue� -
UiTrea utySecml - (continued) -

UNIT® STATES 1NFJIS NOTES
3A0*02/15/09 B/E DmD 02/15/04
1ST CPN DIE 08/15/04_CPN PMT SEW ANNUAL -
ONFEB 15ANDAUGI5 -
Moody ImLng AAA S & P"AM
Seoutly fdentfier- 912828822 -•
19,000000 '- 09/01/05 974880 - 18,56530 95.9770 18,23563 -32967 21220 57000 312%
Oreml Cost Bash: SI B,522.77

UM® STATES TRFAS NOTES
4 750%05/15/14 8/E DTD 05/15/04
IST CPN DIE 11/15/04 CPN PMT SEMI ANNUAL
ON MAY 15 AND NOV 15
Moody f3hng AAA S & P Rating AAA
Seamry Idenffiei 91282807
1,000000 06/29/05 1058010 1,05511 1024340 1,02434 -30.87 5.90 47.50 463%
Ongutal , Cost Base. $1,05800
13,000000 06/30105 106.2340 13,771.45 102.4340 13,3 16 42 -45503 7676 61750 4.63%
Ongnal-Cost Bass: $ 13,810 47
13 00.000 06/30/05 106,0080 13,743.76 102.4340 13,316 42 -42734 7676 617.50 463%
Onglrwl Cost Bass: 513,78102
1I,000.000 - 08/02/05 1031890 11,34732 102.4340 11,26774 -7958 64.96 52250 463%

-OrgIr Cost Bass: $11,36180
38,000.000 Total $39,917.74 $35,924,92 -$99182 $22138 $1,905

Ur6® STATES TAEAS NOTES
3375%02/ 15/08 BIE OTD 02/15/05
IA IN DTE 08/15/05 CPN PMT SEMI ANNUAL

-ON FEB 15 AND AUG 15 "
Moody ftng AAA S & P Ratmg AAA
Seamfy Idenbfier. 912828DK3
31A00A00 07/28/05 98.5390 30,61896 97.9410 30,36171 -25725 389.50 1,04625 344%
Original Cast Bea $30,547.10

Page5of28

9000OO 0 0000004 5CFF802DP RAM KATFD
AttaM Number AGB-009544 ,,, o 0 y0 JIkerS JW AW%.f4

lwll
0- p-dl„a Pk- , J-" n�,• N- 1�nq, 07399sYSau Si`6a lb ld ll vcsiw��.+rr�.uc

FOR
(SU
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0

.3cm



Portfolio Hoidiegs "(conoriued) :. =." "

---__.__•-.-__--_-D s ---- IYBfio fetllab

"

MAdhke MAdVdw Mow "hamha - -Til

UWT®STATB TREAS NOMES (mnWuzed)
"984490-- -- - 41,434.15 --979410 - 41,13522 -298.93 - • - 52771 - - - 1,417.50. 344%

01i��I COSt Bass 541348 67 : _ - •: - -
12,000000 -- - -- 12/16/05- • 979770- - •- 11,760.68 • 97.9410 - - 11,75292 - -776 - 15078- 405.00- - 344%
Oi4FdCa MiK 511,757. 19:
05,000000 ' : - -. T

OW
:. - $83.91 3.79 $83,249.15 -$563.94 SI.067.99 $2, 75 -

II TmSTATES TIIFAS NOTE
4000%02�15/15 BIE DID 02/15/05 . .

1ST CPN DIE 08/15/05 CPN PM1' S&1I ANNUAL
ON-F 115ANDAUG:15'
Moody f6hng AAA S & P R3tlng AAA - - -
SeamtyfAmCfier912828DM9 - - - - - -- -
19000.000 - - `-- -- . 09/20/05 - - - - 979410 18,618.40 969530 18,42107 - -19733 28293 . 76000 - 4.12%.-
Origmal Cnst WE $18,60887
9,000000 "" -- - - 09/30/05 973280 8,76489 969530 - 8 72577 - -39.12 13402 360 .00, 4.12%-•
O*al Cast Bash $475953

_ _ , _

26,000.000 ' - - -10/20/05 96.2300 25,03640 969530 -25,20778 • 17138-- 387 17 IA4000 - 412%
Ongmal Cast Bms $25,01992 - - - - - -
10,0000( - _ ; _ . _ -_- 11/02/05 - 95.5430 9,56109 969530 9,69530 ' - 13421 - 148.92 40000 -- 412%
Original Ca6t Bath: $9,55430 - - - -
6 00.000 -- • Toil $61,880.78 S6,04992 $6914 $95304 5156000 - - -

W&M STATES THEM NOTES - -- - -
.4.0004bC6, 04/15/10 BJE DTD 04/15/05
1 ST CPN DTE 10/15/05 CPN PMT SBNI ANNUAL • - - - • - - -
ONAPRISANDOQ.15

yi00ngMA S 8 P RaunVAAAMood
SkE,My14Mrttfier912828DRB
38,000.000•" - - - 10/21/05 - 987070 37.52563 -985470 - 37,44786 -7777 31737- - -- - 1,52000 --405%
OrWid Cost Bail: $37,508.67 .

- • - _'- _

26,000000. ' -_ 10/31/05 -- 980900 ' 25519 79 985470 - 25,62222 - 10243 _ " - 217 14 IMQ 00 ` 4015%
Ongina Cast Baso S25,50336 - -

-
- - -

12,000A00 - 11/18/05 982770 11,79768 985470 11,82564 - 2796 ' - 10022 48000 -- 4.05%:
Ongmal Cost Sam: SI 1,79328 =

75 OOD Tat - - - $74,813. 10 - - $74,89172 SSZQ - 5634.73 - -- $3,010.00- -- -

60000000000004 1020P Amount Number AGHM544 Ck-V T O 9h ? 1lIT Amt°m fiw� C. Qr P.nN q P. 1 ..y O y. N 073 99
OWAI
Fa (ICtU

am
LILn0s Ci �PAR-02-ROLL --i Sind 6a 0Yd��wM r.1ti0[��W �lic � ,r.1N1� ..� j±u[

t
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Portfolio Holdings (continued)

Brokerage
AccountSlag en�enl

R3Wnert Period 12/01(2005 - 12/31/1005

A 1. A 1, . Amrmd Ord hmmw
ammet Deal go (Ad fad Is 161111M INIM NEW I" Gillikilta's Idras1 Ami b raw
Fined Income (co mnued)
uiT iy somas (mrmnwk"
1381® STATES TYEAS MOTES
3 750%05/15/08 OlE DTD 05/15/05
1ST CPN DIE 11/15/05 CPN PMT SEMI ANNUAL
ON MAY IS ANDNOV15
Moody hating AAA S & P IZatmg AM
Seamty Identifier 912828DT4
30,000000 09/02/05 99.9960 29,999.01 985780 29,57340 -42561 13985 1,12500 380%
Onginal Cost Bash: $2959882
83,000000 09/07/05 997070 82,78399 985780 81,81974 -964.25 38691 3,112.50 38096
Ong nal Cost Basis. $82,756 84
113,004000 Total $112,785.00 $111,395.14 -$1,389.86 $52676 $4,73730

UMl® STATES TEAS NOTES
4500% 11/15/15 8/E DTD 11/15/05
1 ST CPN DTE 05/15/06 CPN PMT SEMI ANNUAL
ON MAY 15 AND NOV 15
Moody Ong AM S & P Fang AAA
Searnry Identifier 912828EN6
11,000000 11/16/05 997810 10,975.63 1008200 11,09020 114.57 6133 49500 4.464b
Original Cost Bab' $10,97593
62,000000 12/15/05 1002770 62,170.99 1008200 62,50840 33741 346.83 2,79000 446%
Original Cast Basis $62,17193
73,000.000 TOW S7S.1 6$Q -45198 $108.36 $50115.00
Tdd U& Ttemmy Seaumes

LT�

Page 7 of 28

9o00o00ooooo043aroo2Dr -`e M Number AG8 009544 p,,,,,,a ih,,,V, �L��.,,. Amt�4 Ora Peni,Ne haw, l.�y ay rw.1.� 07399
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Portfolio Holdings (continued)

Aap�li� A4mW D Awi E 1 W&W
Dde Una Cso ' - Cost Ime 5• htw YmkdT" SWAM ht. -A=I Yts TYY

Fbmd tnwine (mntlwed)

tLS. GOYelrm eld Bc"

FEDERAL HOME LN MTG CDRP DEB -
VISINSU53134A2DT27 5.75096 0415/08 WE - - -

DTD 04/09/98 1ST CPN DIE 10/15/98
CPN PMT SEMI ANNUAL ONAPR I5AND OCT I5 - - • - -
Maody Rawl-AAA S & P Prig AAA
Seainry fderfAier, 3134A2DT2 -.
54,000000 - •... - 01/31/05 106.1110 56,39637 1021560 55, 16424 -1 ,23 2. 13 64688 3,10500 56296
Ongtrel Cost Basis: 557,299 89 • - -
84M 060'- - - 05/13/05 1049090 - 87,275.04 - 1021560 - 85,81104 -1,46400 1 ,00625 4,83000 562%
Or [gtnal Cast Bass $88,12339 _-_ •, - -
138 08 TOW $143.671.41,- $140-97528 $2,696, 13 $1,03.13 $7,93100

FEDERAL HOME LN MTG CORP DEB - • -
6.625%09/15/09 8/E DID 09/ 16/99
ISFcPN DTE 03/ 15/00cPN PMT SEMI ANNUAL
ON MAR 15 AND SEP 15 -
Moody Rati ng AAA S & P Ra ting AAA
Semmy ldenbfier 3134A3M78
58,000.000'__ _ _ . 12/21/05 -1061710 - • 61,55712 1062500 61 ,62500 6788 1,12073 ' 3,84250 623%-
Onpial Can Bass. 561,578 89 - - - - - -

FEDERAL HOME LN MMTG CORP DEB - -
4.875% 11/15/13 8/E DTD 10/ 17/03 - -
IST CPN DTE 05/15/04 CPN PMT SEMIANNUAL
ON MAY 15 AND NOV I5 - - _" - - ' - - - -
Moody Rahng AAA S & P Rabng AAA
SeannyldenOfier 3134A4UK8
38,000000 - 03/14/05 - - .100 6490 38,22831 -. • -. - 1004690 38,17822 -5009 23156 1,85250 485%
Onglnal Cost Bash: $38,246.69

FEDERAL wm N rG ASSN DES - - -
66250b 10/ 15/07 8/E DTD 10/13/0D
I ST CPN DTE 04/15/0I_CPN PMT SEMI ANNUAL
ON APR 15 AND OCT 15 - -
Moody Rating AAA S & P, Rating AAA- _--
Semnfy ldermfier 31359MG110 -
47,000000 . 09/14/05 1050210 ' - 49038 96 1031560 - - 48,48332 -55564 64870 3,11375 642%
Ongmal Cog Bass- 549,360 06 ° - - - - - - -- - - - .

Pop a of 28
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TaW Find tnaxne $979.440,67 $971,898.64 47,547.03 $1 0.391 . 10 $45,32625

Us�izll kod End
6n I NEW N.. li t ' Auu ra

Total Portfolio Holdings Sl.0as.249. 43 $1,02S.707,w -$7,54203 $10,391.10 $45.3A25

Rcy 1 Alliance Associates. Inc. &vkenVe
Acc+oun! StaIen,ent

Statanelrt Peiod )2/01x2005 -12/31/2005

Portfolio Holdings (con tinued)

- w _ W. W - a..ird Awu • ' w.ra
ONEW Do 0* (W cla Im Y.h. Ma Y.kr rdw G*Aw Ym.st Ad Yom. BIY
Foxed Income (conmlued) -
U.S.-G rnment Bomh (con=ed)

FEDERAL NATL MTGAMMN DEB
6 00096 05/15/I 1 8/E DTD 05/25/01
1 ST CPN DIE 11/15/01 CPN PMT SEMI ANNUAL
ON MAY I5 AND NOV 15
Moody It rig AAA S & P f>altng AAA
Sew iy1dennher 3I359MIH7
19.000000 -03/02/05 1082660 20,38719 1057500 20,09250 -29469 14250 1,14000 567%
Onginal Cast Bar, $20,57052 -
48,000000 05/12/05 1085280 51,707.08 1057500 50,76000 -94708 36000 2,88000 567%
Original Cost Basis- 552,09325
30,000 000 08/26/05 1079790 32,26792 105 7500 31,725 00 -542.92 22500 1,80000 567%
Original Cost Basis: $32.393 76
97,000.000 Tamil 19 $1,78(69 $72750 $5. .00
Taal U.S. G,. 1.udd Bonds Sj96 7 $591.03933 -$5,018,67 $4,3l1 .Q $52,56,'5.75

cu

6000000000000156F502DP

PW 9d28
AanurrtNumber. AGO-009544 a.olng n. .ImImpGw r. a.P.,Nngrl-,r.,ryCity, w.> 07399

01IIAI UnD Wee I..N lw rd Mtiu[..�.YR e4 v[ W1mIMy�w�e UL
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RoyalAlliance Associates, Inc. n"'�."�"��.�'%-'tI .,�, K.,W1, Btokerage
AccountStalemnent

sfatanent Period: 12/01/2005 -12/31Pl005

Cash . Not Yet Received

Swall, - hew D* ro" Di - HhW 21011 Arwt.( f"weRd QNW61111010111

utaeest
1 P MORCJW 01ASE 8 CO SR NT 12/30/05 - 01/17/06 18,000.000 0000000 0.00 Cash
"FLTG RT" -
MERRILL LYNCH & CO INC MEDIUM TERM 12/17/05 01/03/06 37,000000 0000000 000 Cash
NOTES
Total Cash Not Yd Received SOA0
The above tnfainietlon has been obtained 1mm sources we believe to be reliable . All items are subject to receipt. We make no representation as to accuracy or completeness . Cash Not Yet Received is not
reflected as an asset In your mooount until it Is artualty received

Portfolio Holdings

• o
Adft 0111liq 1:118111111 Avow

`
3U" Gom

ar. Amyl RWW 51611100 r ibisr nu TW
Cash and Cash Equivalents 4.00'tb of Portfolio
Cash Balance 32,701 82 3238478

Total Cash and Cash Equivalents M701-82 $3,3ai 78 Saco $11M

Aq Wm 114odi l Di. Aoi.a 1 btu
Dr. Ooe C s Cal Rub "1111"s NAdTi, GdxAm bse� Asd boRRRm; T M

Find Income 96.0096 of Portfolio on CUSIP Sequence)
IIS.Trewory SeamRies

UPQI® STATES TEAS BONDS
7250%05/15/16 QIE DTD 05/15/86
1ST CPN DTE 11/15/86 CPN PMT SEMI ANNUAL
ON MAY 15 AND NOV 15
Moody Raring AAA S & P haling AAA
Seamry ldenvher 9128IODWS
8,000000 05/24/05 1271560 10,07749 122.7890 9,82312 -25437 72. 10 580 00 590%
Ongnal Cost Base ' $10,172.50

Page � d 15

soooaooaooooo�srsrsomv owucum
Account Number AG8-009551 C4o�non„oo h
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Portfolio Holdings (continued)

AdnW
Dr. _ Orofao-- tw%* -• Wrk.1Mu 111&11 Van

rmd hTmne (wnfin edl _ - - -�- --- - - :: _ . _.

LIMITED STATES TREM BONDS (mntinued)
21,000000 06/06/05 1280630 26,64825 - • - 122,7890 - - -- ---25,785.69 - - -•-- -- -862.56 - - 18926
Onguiel Cost B asis . 526,893 13
29,000.000 To41 $3472574 - _ - - _ $35 608 11- - - :-$1;11635 - - • $26136

UNTIM STATES TNEAS No1TS
625% 02/28/06 WE DTD 02/29/04
ST CPN DTE08/31/04 CPN PMT SEMI ANNUAL
ONFEB28ANDAUG31 -

- -
•

Moody Itanng AM S & P RaungAAA - -
Smmrylden6fier912828CB4
237,000.000 11/29/05 99,4570 236,165.86 996250 .- 236,11115-_ :54.61 1,28730
Onging Cast Bash: 5735,713.16 -

UPUIW STATESTEAS NOTES
17509ti 08/15/07 B/E DTD 09115/04_
IST CPN DTE 02/15/05 CPN PMT SEMI ANNUAL- - • - - -
ON FEB 15 AND AUG 15
Moody fraUng AAA S & P Rang AAA
Seventy Idenlifier. 912828CR9 - " ' - -
6 8,000A00 08/13/043 - - •997970 67,922,65 97,4140 - - 66,24152 - -1,681.13 69617
Ortgmal Cos[ Baza. 567,861.82

UMTID STATE TREAS NOTES - -
42509b 11/15/14 B/E DTD I I/I5/04 - -
1STCPNDTE05/I5/05CPNPMi SEMI ANNUAL - • - -' - -
ON MAY 15 AND NOV 15 -
Moody RaMg AAA S & P ftahng AAA - - - -
Seamry lden06er 912828DCI
149,000000 _ 11/17/04- 1009690 - 15030389 _ -98.8360 147,265.64: : -3,03815 • • 78719
Ongual Cct Bass , $150,44344
23,000,000 05/06/05 100.1250 23,026.66 98 8360 _ 22,73228 -29438 - 12151
Ongmal Cgst Bass: 523,02875 _
33,000000 - 06/28/05 - 1023440- - 33,73880 988360 -- 32,61588 -• •-1,12292 - 17434
Oronal Cast Bass533,77344
33,000.000 09/27/05 99.6880 32,89931 - - - 98.8360- -- 32,61588 •- • -_28343-- 17435
Original Cast Bass: $32,896 88 - - .- _
238, 00.000 Total $239,964 66 - - $735,71968 -44,73&98 $1,25739

id.rel [srdd
..off ra.. new

1,522.50 5.90%

$ 10750

3,85125 163%

1,87000 2.82%

6,33250 - 430%

97750 430%

1,40250 430%

1,40250 43(96

$10,115.00

Pop4ofI5
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RovalAllimweAssociatrs.Inc. °�,"'„„"��' °.• .,,,,�._..�.. 9�1�a Broker.rage
AccountSlatenment

Sfate1nent Period: 12101/2005 - 12/31/!005

Portfolio Holdings (continued)

Aq + NOW u..iml Amnl Edmw Est r.1
0 me D& I1 W (ad Bob Mu n1u mawy" t.1no Asa Yee Tw-
Fixed [name (mooned)
tL&Tmasmy Semies (mrmnued)
UNSi® STATES TREAT NOTES
3 875% 07/ 15/10 B/E DM 07/15/05
1ST CPN DTE 01/15/06 CPN PMT SEMI ANNUAL
ON JAN 15ANDJUL I5
Moody RaUng AAA S & P Rating AAA
Seanty Identifier 912828DZD
55,000 .000 08/03/05 989380 54,459.82 980080 53,90440 -555.42 972.96 2,131.25 3.95%
Ongmal Cast Baca: $54,415.63
9,000.000 08/24/05 994380 8,953 .00 980080 8,82072 -13228 15921 34875 3.95%
Ongmal Cost Bass $8,94938
64,000.000 TOW 12.82 12 4697.70 $1,132. 17 $2.480.00
Total US. Tie uySew %%1203 $fi35,01638 - -$421035 $4,68439 520,41875

IJ.S, Go,e of Binds

FEDERAL NAT. YTG ASSN DISC NIS
0.000% 02/21/06 8/E DID 02/28/05
Moody MR AAA
Seamry Identifier 313589TJ2 -
37,000.000 12/27/05 993400 36,755.96 994300 36,78910 33 14 0.00
Ongmal Cost Bass: $36,75596

FEDERAL NAT. KFG ASSN DES
6250%02/01/11 9/E DID 02/01/0%
ST CPN DTE 08/01/01 CPN PMT SEMIANNUAL
ON FEB 01 AND AUG 01
Moody Rating AA2 S & P Rating AA-
Seanry Identifier 31359MGT4
40,000 .000 09/05/033 1090840 42,62737 1056250 . 42,25000 -37737 1,03472 2,500.00 591%
Original Cost Bass: 543,633 40

PogsSofIS

s00000000 o0oo4ssr8o2Dn Attounl Number AG8-009551 ,q h
Pordiinw

,. . , 0.. P
1 WAR RATIO si�ho �r ld db. hi nwuc-W .m iiv.vc hi-w+Myrw+onML9
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Portfolio Holdings (continued)

Dos gow - rid lob- - ' -' YMkd Pdm -ri.t.rr..' faiiiiAw- raffia - AmWbiociiiiiiiiiii roM
Foxed Income (mrtonued) :_ -

IG AM D®RDeuL w►n W6.1254b 03/15/12 B/E DTD 03%26/02
ST CPN DiE 09/15/02 CPN PMT SEMI ANNUAL
ON MAR 15 AND SEP I5
Moody Rating AAA S & P Rating AM
Sedmly Ides fler. 31359MMQ3 _ .. _ _ .. = _

24,000 000 -,--08/26/05 1097650 26,24129 107 0000- 25,680 00 -56129 -42875 1,470.00 5.72%
On nal Cost Bass. S26,343 60
Tohl ju Gvier d 8glds $105,62 - _$104,719.10 $1.463.47_ $3.970.00 '

GEN EIK CAPI'L ODIC W!N
3.125%04/01/09 B/E DTD 03/29/04_.-_
1STCPNWE10/01/04CPNPMT SEMI ANNUAL ------ -

- -ONAPR01AND0CT0l :- `- ' -
Moody Rating AAA S & P Ratmg AAA
Seamfyldei#er.36962GH49 - - -
28,000.000- - 03/24/043 998440 27,97000 - 948390 - -26,554.92- -1,41508 21632 87500 32946
Ongioal Cast Rasa: 527,95632 -

GOLDMAN SACHS GROUP INC NT
5.000% 10/01/14 8/E DTD 09/29/04
CALLABLE ISf CPN DTEO4/0I/05 "- -
CPN PMT SEMIANNUAL ON APR 0I AND OCf 01 - -
Moody Rating AA3 S & P Rating A+
Seo nfy ldeft fier 38143UAW I - - -
18,000000. "- -09/221043 1000000 18,000.00 - 99 8810 - - 17,97858 - -21 42 - 22250 90000 5.00%
Ongmal Cost Basis 918,00000

]HOUSEHOLD RN CORP NT -
6500%01/24/06 8/E D1D 01/24/01
CALLABLE IST CPN DTE 07/24/01 -
CPN PMT SEMI ANNUAL ON JAN 24 AND JUL 24 -
Moody Rating Al S & P Rating A _
SecurtlyIdentrfier 4418121F2 - - -
22,000 000 - 09/05/033 1090390 22,05415 1001000 -22,022.00 -32.15 61967 1,43000 649%
Onjod Cast Basis. $23,98858

- Pap6dIS

900000000000045 1IDP
OLL1114D

Amount Number AG8-0551
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Portfolio Holdings (continued)

AqMm mow
Di. OMB (et fio I111h

Foxed Income (connmed)
Carporalc 6m,& (continue

1PMORGN4OIASEI OD SR NT
"FLTG Rr' 0000%01/17/1 I WE
DTD 09/22/05 1 ST CPN DIE 10/17/05
CPN PMT QUARTERLY ON JAJ.017
Moody Rating AA3 S & P I Iing A«
SeaudyldenOfiec46625HDC1
18,000.000 09/15/05 1000000 18,00000
Ongirel Cost Bam $18,00000

MIMII LYNCH i CO INC MEDIUM TRIM
NOTES TRANCHE # TR 00409
0000%03/02/09 B/E DTD 02/26/04
1ST CPN DIE 04/01/04 CPN PMT MONTHLY
ON 02
Moody Rating MSS&PBanngA+
Sectmry identifier. 59018YTA9
37,000.000 02/20/042 100.0000 37,000.00
Ongi al Cast Bas: 537,000 00

ONTARIO PROV CA SD 5OMK5603734UB20
2.650% 12/15/06 WE DID 11/26/03
FOREIGN SECURITY IST CPN DTE 06/15/04
CPN PMT SEMI ANNUAL ON JUN 15 AND DEC 15
Moody Pang AA2 S 8 P 8almg AA
Seamry Identifier 683234UB2
19,000000 11/19/033 99.9090 18 94.43
Onginal Cost Basis $18,982 71
Toni Corporate South S142,O�LSB

T0W Fixed II come 5991$5x.93

Bnvkeffe
AccountStatement

Statement Polo 12/01f2005 =12[31/2005

or�.�d imw •�, raw .
s - M.kr Vi. 6i/lm bbmd Amd bomiRism m

999770 17,995 86 -414 00D-

96 830D 35,82710 -1,172.90 '000

-368.73 000 503.50 270%

-33.01(42 $1,058.49 -
0
,70350

312,199.29 $7.15635 $28,097]5
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Portfol1oHoldings -

-Cash-and CaSh"Egllivale�ts -- 6.0096 of - Portfolio---- ---- • ---- ----• -- -- - - -- - • -- - -- --- - -
Ca�lBalante•-- ---_----°-------------------_.-_____.-__-_42,29198--. _._-.49,94337------•----------....-._------

TolafCash a�-Gash-Equrvalei�ts -_ - :.___ .-__:�_.�---..:_'_-�_�:��yl:ya-•----- -549.94337 • - -• - ------Soon - -•--- •--- --- So oo -_ - -. _- _ .- - - - -

EsIlmded__�� _-•--Deb - - U�BC , -- testes - IlAetPd --- YorketYdae - - Aooed�ms tdJ
Eqw6

- - - -- -

t4-AG-fE6SHS - - - - - - - -
----- -- --- --ISIN#CL10012032030---_._._ .___-- ------------ _--_----•--- •- _---_

=Dnndend OpnonµCash- -- --'-- - - - • - - -- - -- - -- •- - - •- -...._ __ _.... - - --- _, _ _ - . _- -- --_ _ ._-- --- -. _ ... - - - - - - --- - _- _ . - -- _

305000-------- -' 09/08/05 --- •____ _--861070 - - ---26,26273 -'- 949452 - - -
_
28,95831 - - - 2,69558- --- - - - • 77378 2.67%

Semnlylde erAES`
500000------ 10/05/05 - -- ----------167980---- - -25,19655- - -• 158300-- -- 23,74500 - • - -•1,45155- - --_ - _ _ _-

DMdendOption Cash - - -
5eamryMermFrerABT- -- ---_--•- ---.. -- - • --..__ _ _____.---- - •_ - ---- -_ -___ _ __
175A00-' 09]29/03. 39.7490 -'_ 6,95605_ _� ... 39.4300.. 690025_ . 19250 278%

394300-- - ---- -39430 --- - -207- 11'00 _.: 278%
-65000•-- ' ------- 04/13/04 ----- - -- --3833780- - • -- 2,49454---- --- - 394300 --• --- 2,56295•-- --- --6841-- -- • -- -- - - 7150 -278%
1DSU00 .._ ..:� .: i I/05/043 __.. ;44:4300 _' :. 664107.7 "_ __:39A300___ .;' _4,14015 - -523 95 11550- 2.78%
385U00----_0 O7 05- 455600 �_:� 174830 - 394300_-- - 15,18055 --2,36775--,- - 42350- 278%
74&000 - -Total - - 5 05936 - - - -$29,1711120 - ----$2$81.16-- - - 5814.00- - - - -

Seaurtyldentifier.AA- - -_ _ ._-�- _ -__ _--._ _-__ _-- ---- -.- .- -_-•. --------

925000 02/07(05' ; _ - 29 6100 _ 27 38925 _ _ •29-700 ---27 35225 3700 55500 2.02%

ALTRIAGIWUPINCCOM - - - -- • - - - - - - --. _._....- - - - - _ __
DnndendDpUOri_CBsh-_ --_• �--•-- -_- --�_�_.�- .__ ._ ...__ _.- - _ - _- - -_ .- - - - -- - � -
Seuafrry`IdentilierMO
260000 648000; - -16 4800 - -' 747200-- - ---19,42720 - - -----2,57920- _----- • - -• 832.00 - 428%

'- Page4of18
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0

----- - ��� _ �_: :.. -- �: ---- -- -----RayalA i anceAssociates.Inc - Me'_PW_ -- - -

_Po tfollo -Hol ings-(continued) ,' :. _;:_ _ - = . _ ._ ... _ .. _ _. _ ___ -• _ - ---- - - - - --- - - --•- - - --- .._ - -.- - - ---- _ ..__-- - - - - -• -- -

• --•-- -- -- -AAA.- -- ----- - ---- - -•-•-------------- - -- --- •--- -- ----•--- U.ri�ai ---- -- - �------- - ---Fif�d _`Fsf�7
n._a- ,._._. -----_...._... fl�_ ._._ -__.. _ . fl_s /_.-.-.-.,- ---rr ai___ _ -•Y�� L.---- •• -u1�r1---__- -_ ryA �'-`_- _ •----'--_-Sz_JI__._ _,__ tl

LTWG OUP MC"VDM (eon#nued :." . - --.- ._ _ ..._ .. _

235000---- - - 06/10/05 - ---69.0470--- - - 16;22616 - - -747200- - 17,55920- -- - 1,33304- - - - - -752.00 - • 4.28%
491000 _ --- _ _ Tatel -- $33,074.16 -• - - - -- $36,986.40 $3.912.24----_ - -$1.584.00 -

GIPRALONE
-DMdend.Opbon. Cash-_- -,-

Seamryldenuerr-COE :.
225.000 - - - - 04/18/05 731800 " 16,46550 864000 - 19,44000 2,974.50 2407 - 012%
_125000 -04/29/05 709900 8,87375 • - - - 864000. 10,80000 1,92625- - - -- - - 1131- 012%
350000 - _ _ - -- ' -Taw. -- $25,339.23 - ..- $30 4400 - _ $4.900.75 - - - - --- -$37.65 - : -

.OH1DMROORP- COM
« ..._

Dnndend OQnon-Co
_SecurtrylderrtfierCD::.-. - - -

' - `- '375 000 - - - --- 08/23/04 - - - 260 8970 - - -s976 - 7,83637- - - 17.2500 - 6,46875 -1,367 62 - -- • - - - " 165 00 ---• 2.55%
1,120.000 _ "02/07/05- 228600.. 25,60320 172500 _- •- 19,320.00 --6,28320 - 492.80_----255%
1.495.000 -•;-`_ -- •- ---Total - $33.439.57_ $25.78105; -$7.650.8Q - - -$457.80-

CIIkMNCQWCaM- -- - --- - - - - --- - - -DMdend Option-Cash
Seamty Iden06er M(
130.000 •«•_ . :_.10/14/04. 53 6300 697.190 56 7)00. . 7,380.10 40820 234.00 3.17%

Dnndend Option-Cash
Setvnry idenNler CB
296000-•_ 02/07/05_ --- - --: -78.0500--------'_:--.

_
_22,63450_ - - -976500 28,31850 5,68400 498.80 176%

CRIGROUPINCCOM
DMdend Option- Cash

-640,000 -::::.. 09/07103 _ 435100 1 27,046.40 -- 485300 31,05920- 3 12.80 1,126.40 362%
-40.000-- • - --•--10/17/033--- - - - 487200- - - -1,94880 -485300• •--- 1,94120 -7.60 7040 -362%

Pace 5 of lB

�
mssr..4t. a,. w„htionom,i .,.yctq,rrn.m,Monov000000000005743CSFIOlDP WAR Ia[o

Aaount Number AG8-010955 a.i,pthin 4
�nrr� r.i.► uc...r.��vice.r.w+�a.,.....uc

�` wi mrroncuws EDGAR 8 FRANCES REYNOLDS FAR-02-ROLL

0



•

Poitfolio Holdlegs=(con1nuedj�_^;___.. •`: :-_� :- ._ � _ �:^_ � •- _`=__ - : -

- -_- _ 0 ----- ------- -001 cia_'. ----7. I W---- -Mika Pda Yaks Ydo. Ain- - - A i 77th
.�l1IlCS (thth ie�_� _v .. ':.•,_:T: _ -�-°- --- - - -: -:: : :_:- :- - - - - - • -: _ -

_
.[omimostoda jiorihnuedj�:: ��:��;.- -:"_�--.-- ---_:V:.'_. .._-._.- •--- -- -- - •-- --- - - -- - - -- - -- -- -- -
-Cfi16ROUPIN�CON -(mrgmued)------ - -•-------•- --�.l: _--- -- . _..__.__...- _- ---.••-- _ •_- -
-165000---- •------02/07/05- - --•---'496700-- --8;19555--•- _•---485300- - -•- •800745 • 18810 29040 362%
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DnndendUDll6n`C35h�=. �.: - ---- --•--- -- -- - - - •- •-- --- . _.- -- - -
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- -5000.__._ _ :.
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3 i 6300. 1580 5____ __ _ 259600.. _ -, _ -_ 129130 --_ -2835

.1,050.000._---•:. .. T 1 : -- _ 533,43095 -$27.258.00. 56,17295 $0.00
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Sewnry Ide er Ct{-------- - -•--------------- --- ---- -- -_--- -
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