
Form 990- PF
Department of the Treasury
Intern al Revenue Service

0
Return of Private Foundation

or Section 4947 (a)(1 ) Nonexempt Ch aritable Trust
Treated as a Private Foundation

Note : The organization may be able to us e a copy of this return to sa tisfy state repor

For c a len d ar year 2003, or ta x year be g innin g SEP 1, 2003 , and ending

G Check all that apply E] Initial return 0 Final return 0 Amended return

Use the I RS Name of organizatio n

label . • K . KELLOGG FOUNDATION TRUS T
Otherwise, TRUST 5 315 C/O THE BANK OF NEW YORK

print N umber and street (or P O box number if mail is not delivered to street address) Room suit e

or type . ONE WALL STREET - ANN JOCELYN 119 FL
S

ee Specific City or town, state, and ZIP cod eInstructions .
NEW YORK, NY 1028 6

H Check type of organization ~X Section 501(c)(3) exempt private foundatio n
Q Section 4947(a)(1) nonexempt charitable trust Q Other taxable private foundatio n

I Fair market value of all assets at end of year J Accounting method 0 Cash OX Accrual

(from Part ll, co!. (c), line 16) EJ Other (specify )

►$ 6 3 3 3 4 0 4 2 3 0 . (Part 1, column (d) must be on cash basis.)
A n a lysis of Rev e nue and Expenses (a ) Revenue and (b) Net in vestment

~7 r (Th e to tal of amou nts In column s (b) , (c), and (d) may not books incomen ecessa rily eq ua l the a m ounts in column (a)) expenses pe r

1 Contributions, gifts, grants, etc ., received
BT1 Check 10- a if the, fountlatlonIs not requir edto attachSch B

C - 2 Dist ributions from split- interest trust s
Inte rest on saving s and temporary

3 cash investments

4 Dividends and in terest from securities 152,459,784 . 15 2 4 5 8, 9 9 6 .
co 5a Gross rent s

C2 b Met rental Income or poss) 1

=) 7 6a Nne
gain or (loss) from sale of assets not on 2 6 , 317 rJ / / .

~ Cy b Gross sales price for all 7891258710 .> assets on lira 6a .

OMB N o 1545-005 2

,. 2003
AUG 31, 200 4

Address change Q Name
A Employer I dent ifi cat i on n u mbe r

36-603061 4
B Telephone numbe r

(212) 635-151 8
C If exemption application is pend ing, check here

D 1 . Foreign organi z at ions, c heck h ere ►Q
2 . Foreign organizations meeti ng the 85% test ►a

check here and attach computation

E If p rivate fou nda tio n sta tus wa s term inated
under section 507(b)(1)(A), check her e

F If the foundation is in a 60-month termination-

(c) Adju sted net (d) Disbursements

income ro rcnerimblaP u~og~
(cash basis only)

NI A

~ 7 Capi tal gain net Income (from Part IV , line 2) 2 2 ~. 210 , 392 . Statement I
8 N et s ho rt-te rm ca pita l gain

9 Inco me m o d ifica t ions
10a Gro ss sales less r eturns

and allowances

b Less Cost of goods sold

c G ross profi t o r (loss )

1 1 Otherincome 5,970,862 . Statement 1

1 2 Total . Add lines l through ll 378 777 361

.13Compensation of officers, directors, trustees, etc 542,290 .

14 Oth e r e mployee salaries an d wa ge s

15 Pensio n pl a ns, emp loyee b enef its
~ y 16a Leg a l fees Stmt 2 124 555 . 124,555 .
LU a= 'E6" Stmt 3 31,750 . 23,500 .
Z rprofes ees Stmt 4 4, 780, 579 . 4,780,579 .

20 0"EK UT I
2]vT~avel~oeHfe rences- amf'meet~ngs

22 P rint i ng and pu b licat ion s
23 Other expenses Stmt 6 66,126 . 66,126 .
24 To t a l operating a nd adm inist ra tive

expenses . Add lines 13 through 23 27,644,177 . 5, 5 3 7 050 .
25 Cont rib ut ions, gifts, grants paid 292,000,000 .
26 Total expenses and disbursements .

Ad d lines 24 and 25 319,644,177* 5,537 050 .
27 Subt ract line 26 f rom line 12

.a Excess of revenue over expenses and disbu rsements 59,133,18 4
b Net Investme nt in c ome (if negative, ente r -0-) 3 7 4 , 10 3 , 2 0 0 .

C Adjusted net Income (if n egativ e, enter -0-)

o3 LHA For Paperwork Reduction Act Notice , see the Instructi ons .

Interest

~~~ ~
6 no

Stmt 5 22, 098, 877 .
flanrac iafinnaocLdawlai

0 .

0 .

0 .

0

0 .

0 .
92,000,000 .

92,000,000 .

Form 990-PF (2003 )
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W .K . KELL FOUNDATION TRUST - 0
Form 990-PF (2003) TRUST 531 TC /0 THE BANK OF NEW YOR K

Balance Sheets At,d'edscrieduiesand amounts In the description Beginning of year
column should befaend-oFyear amounts only (a) Book Value

1 Cash -non-interest-bearin g

2 Sa vings and t em p orary cash investments

3 Acco u n t s receivable 10,

Less allowa nce f or doubtful accounts

4 P ledges receivable 10,

Less a llowance f or doubt ful account s

5 Gran ts receivabl e

6 Receivab les d ue fro m o fficers, directors, trust ees, and oth er

d isq ualifie d p erson s

7 Mej notes and loans receivable

Less allowanc e f or d ou btful account s

8 Inventories for sale or use

9 P rep a i d expe n ses a nd de ferred charg e s

10a Inves tments - U S a nd st ate governmen t obligations Stmt 8

b Investme n ts - corporate stoc k Stmt 9

c I n ve stme nts - corporate b o nds Stmt. 10

11 Imespnnfs - land Guilmnps , and equipment basis

Less accurrulallatiftreciatIo n

12 Inve s tments - mortgage loa n s

13 Investments - other StItlt 11

14 La n d , bu il d in gs , and equipment . ba sis oil.

Lessaccumulated! depreciation _ 1111".

15 Other assets (describe Statement 12 )

17 A ccounts payab le and a cc rue d exp ens e s

18 Grants payable

m 19 D efe rred reven u e

20 Loans from offi cers, directors, trustees, and other disqualified persons

21 Mortgages a nd other note s pa yable
J 22 Other liabilities (describe ► Statement 1 3

23 Total liabilities (add lines 17 through 22 )
Organizations that follow SFAS 117 , check here 10- 0

and complete lines 24 through 26 and lines 30 and 31 .

24 Un re stricted

~ 25 Te mpora rily res tricte d

m 26 Perma ne ntl y res tric ted

QOrganizations that do not follow SFAS 117 , check here 1111 ,
LL and complete lines 27 throug h 31 .

° 27 Capital stoc k , t rust p rincipal, or c urrent fu n d s

28 Paid-in or c ap ita l surplus, o r land , b ldg , and equipment fun d

a 29 Retained e arnin g s, accu m u la te d income, en d owmen t , or o th er fun d s

Z 30 To tal net ass ets or fund balances

36-6030614 Paget
E n d of yea r

B oo k V a lue (c) F air Market Valu e

57,689_r 700 .] 132,521,072 .E 132,521,072 .

137 332 439 . 136,343 669 . 136 343 669 .
4752406653 . 5580400675 . 5580400675 .

131,507,244 . 133,670,608 . 133,670,608 .

188,341,151 .1285,751,836 .1 285,751,836 .

61,677 052 . 64,716,370 . 64 716 370 .

5328954239 . 6333404230 . 6333404230 .

376,567 .1103,778,445 .

85,376,567 .1103,778,445 .

5243577672 .1 6229625785 .

5243577672 .1 6229625785 .

1 3 1 Total l i ab ilit i es a n d net assets/fund balances 1 5328954239 .E 6333404230 .

ji~~j jj_j Analysis of Changes in Net Asse ts or Fund Balances

1 Total net assets or fund balances at beginning of year - Par t il, column (a), line 30

( mu st ag re e with en d -of-y ear figure re por ted on p rio r year's re turn )

2 Ente r a mount fro m Part I, lin e 27a

3 Oth er increases n ot included in line 2 (item ize) 1

4 Add lines 1 , 2, and 3

5 D ec re as e s not included in lin e 2 (item ize) 10,

See Statement 7

6 Total net assets or fund balances at end of year (l ine 4 minus line 5 ) -Pa rt II , co l umn (b ), line 3 0

323511
12-05-03

)8270113 099906 36-6030614

5243577672 .
59,133,184 .
26,914,929 .
6229625785 .

0 .
6229625785 .
Form 990- PF (2003 )

2
2003 .08000 W .K . KELLOGG FOUNDATION TRU 36-60301



W .K . KEL~ FOUNDATION TRUST - •

Form 990-PF (2003) TRUST 5 319~C /0 THE BANK OF NEW YORK 36-603061 4
P~ 11J Capital Gains and Losses for Tax on Investment incom e

(a ) List and desc ribe the kin d (s) of property sold (e g , real estate , (b How acgwred (c~ Date acquired (d) Date sold
2-sto ry brick warehouse , or common stock , 200 shs MLC Co D - - Purch a Donatio

n se mo , day , yr.) (mo , day, Y r

1a SEE ATTACHMENT G

(e) Gross sales pric e

f or asse t s

(I) F M V. as of 12/31/69

( 1 ) Depreciation allowed
(or allowable )

in col umn (h) and owned

(1 ) Ad juste d ba sis
as of 12/31/69

( g ) Cost or other basis
p lus e xpens e of sal e

the foundation on 12/31/69

(k) Excess of col. (i)
over col (1), if any

(h) Gain or (loss)
(e) plus (f) minus (g)

221,210,392 .

( I ) Gains (Col (h) gain minus
col . ( k) , but not less than -0-) o r

posses ( from col (h))

210,392 .

2 Cap ita l gain ne t i n c o m e o r (net c apital loss) ( I
f a in, a lso e n te r in Pa rt I, line 7 1 2
Ifloss), enter -0- in Part I, line 7

3 Net sho rt-te rm cap i tal gain or (loss) a s d e fi ned in sectio n s 12 2 2 (5 ) and ( 6)
Ifg ain, also enter in Part I, line 8, column (c )
If (loss), enter -0- in Part I , line 8 3

't Y' I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(Fo r opt i ona l use b y d o me stic private fou ndat io n s su b jec t to the se ct ion 4940(a) tax on ne t inve stm e nt income . )

If se ct ion 494 0(d )( 2 ) a pplies, le a ve th is p art blan k

Was the orga nizatio n liab le fo r t h e s e ctio n 4942 tax on the distributable amount of an y yea r in the ba se p eri od ?

It 'Yes,' the o rga nizatio n d oes n o t q uali fy und e r sect io n 494 0( e ) Do not complete this part
1 Ente r the app rop ri at e am oun t in each col umn for ea ch ye ar, see in struc tio n s be fo re ma k ing a n y ent ri es

(b)

i n A djust e d q ualifyi ng d is tributions

249 033,560 .
256 043,831 .
227,143,181 .
247 006 741 .
284,829,036 .

(c)
Net value of nonchantable-use asset s

4,715,021,070 .
4,829,056,577 .
4,350,898,354 .
4,745,821,782 .
5,410,785,885 .

2 Total of line 1 , column ( d )
3 Average d is t ribu tio n ra tio for the 5-year b ase p erio d - divide th e t o ta l on line 2 b y 5, or b y th e n umb er o f years

the fou ndation h as been in exis tence if l ess than 5 years

4 Enter the net value of noncharitable-use assets for 2003 from Part X, line 5

5 Multi p ly line 4 by lin e 3

6 Enter 1% of net investment income (1% of Part 1, line 27b )

7 Add li ne s 5 an d 6

221,210,392 .

Ye s XQ No

i ratio
by col (c) )

.0528171

.0530215

.0522060

.0520472

.052641 0

.262732 8

.052546 6

5,425,824,170 .

285,108,612 .

3,741,032 .

288,849,644 .

8 Enter qualifying distributions from Part XII, line 4 1 8 292,000,000 .

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate .
See the Part VI instructions

323521/12-05-03

3
Form 990 -PF (2003 )
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W .K . KEL FOUNDATION TRUST - •
Form 990-PF (2003) TRUST 53J C

V
/O THE BANK OF NEW YOR K

# V{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e),

la Exempt operating foundations described in section 4940(d)(2), check here ► LJ and enter N/A" on line t

Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here ► OX and enter 1%

of Part I, line 27 b
c All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0- )

3 Add lines 1 and 2

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts at, +oundatia, ethers enter -0-)

5 Tax based on investment Income . Subtract line 4 from line 3 If zero or less, enter -0-

6 Credits/Payments

36-6030614 Page 4
or 4948 - see instructions{

4

5 3

a 2003 es timated tax pay ment s an d 2 002 overpayment c red ite d to 2003 6a 3,573,357 .

b Exem pt fore ig n org a nizations - tax withheld a t source 6b

c Ta x pai d wi th a p plicat io n for extension of t ime to file ( F orm 886 8 ) 6c

d Ba ckup withh old i ng erroneously withh eld 6 d

7 Total credit s a n d p aymen ts Ad d lines 6a through 6d 7

8 Enter any penal ty f or und e rpay ment ofes ti mated ta x Ch eck here El if F orm 2220 is attached 8

9 Tax due . If the to tal of lines 5 a nd 8 is m ore than line 7 , e nte r amount owed _ ► 9

10 Overpayment . It line 7 is m ore than the t o tal of lines 5 and 8 , enter the amount overpaid ► 1 1
11 Ente r the amo unt of lin e 10 to be Credited to 2004 estimated tax► Refunded ► 11

3,741,032 .

167,675 .

la During the tax year, d id t he o r g aniza ti o n attem pt to influen c e an y natio na l, sta te , or l oca l le g isl ati on or d i d it par tici pate or interve ne in Yes No

any political cam pa igns 1 8 X

b D id it s p end m ore than $ 1 0 0 during t he yea r ( e it her d irect ly or in d ire ctly) f or p olit ic al pu rposes (see ins tru ct io ns fo rdefinition)? 1 b X

If the ans wer is "Yes " to 1 a or 1 b , a ttach a de tailed des cription of the ac tivities and copies of any materials published or

distributed by the organization In connection wi th the activities.

c D id the o rga ni zation fil e Form 1120 - POL for this yea rs 1c X
d Enter t h e am o unt (i f any) of tax on polit ical expe n d i tu res (sectio n 4955) imposed during the ye a r

(1) On th e orga ni zat io n . ►$ 0. (2 ) On o rganizati on m anag e rs ►$ 0.
e Ente r t h e reimb ursement (it any) pa i d b y t h e org anizatio n d uring the year for p olitic al expend iture tax impos ed on organ iza ti on

managers ► $ 0 .
2 Ha s the org an ization engaged in an y a ct ivit ies that hav e n ot p re vious ly been re po rt ed t o the IRS 2 X

If " Yes, " atta c h a de tailed description of the activities.

3 Has the organization made any changes, not previously reported to the IRS, in its governing instr u ment, articles of incor p oration, or

by laws, o r othe r simila r ins t r u ment s? if "Yes," attach a conformed copy of the changes 3 X
4a D id the organi zatio n ha ve u nre la ted bu siness g ross i n come of $1 ,000 o r mo re d uring the y eah 4a X

b It 'Yes,' has it file d a tax retu rn on Form 99 0-T for th is y ea rs 4b X

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? _ 5 X

If "Ye s, " attach the statement req uired by General Instruction T.

6 Are t h e requ iremen ts o f sec t io n 5 08 (e ) (relat i ng t o sect ion s 4941 thro ugh 4945) s at isfi ed e ither

• By la ngua ge in the g ove rnin g instru men t o r

• By stat e legisla tio n that effect ively a m e nds the g ove r n ing ins t rumen t s o that no m andat ory d irections that conflict with the sta te law

remain in the governing instruments 6 X
7 D id th e orga nization have at least $5 ,000 in assets a t any t i m e during th e yea r? 7 X

If "Yes, " complete Part ll, col. (c), an d Pa rt XV.

8a E n ter the states to wh ich the fo un d a t io n reports o r with wh ic h it is re gis te r ed (s ee i n st ructio n s) 1
MICH IGAN

b If the a nswer is "Yes" to line 7, h a s the organizat ion furnished a c opy o f F orm 990-PF to the Attor ney Gen e ra l ( o r d esignate )

o f ea c h s tate as re quire d by General Ins truction G9 If "No," attach explana tion 86 X

9 I s the org aniza tio n claimin g stat us a s a private o p era ti ng foun dat ion within the m ean in g o f se ction 4942(j)(3) or 4 94 2(j)(5 ) for ca len d a r

ye a r 2 003 o r th e tax a ble yea r b eginnin g in 2003 (see inst ruc tio n s for Pa rt XIV)? If " Yes, " complete Part XIV 9 X

10 Di d any persons become subst ant ial contributors during th e ta x y ea rs it 'Yes,' attach a schedule li sti ng their names and addresses 10 X

11 D id the org aniz at ion comply wi th the p u b lic ins pe ction re quiremen ts for its annual returns and exe mptio n applicat io n ? 11 X

Web site address ► N/A
12 The b oo k s a re i n care of ► BANK OF NEW YORK -ANN JOCELYN Telephone no ► ( 212) 635-1518

located at ►ONE WALL STREET, 19TH FL, NEW YORK, NY ZIP+4 ►10286
13 Sect ion 4947(a)(1) n o n exemp t charitable t rust s filing Form 9 90- PF in lie u of Form 1041 - Ch e c k here ►0

and ente r th e a m oun t o f tax-exemp t inte rest receive d or a ccrued du ri ng t h e year 10-1 13 ~ N/A
3231
12-D553-03 Form 990-PF (2003 )
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3,573,357 .

0 .
032 .

0 .
032 .



W .K . KEL~ FOUNDATION TRUST - •
Form 990-PF (2003) TRUST 5 31~C /0 THE BANK OF NEW YOR K

V1l «8 Statements Regarding Activities for Which Form 4720 May Be Re q

File Form 4720 if any item is checked in the " Yes " column , unless an exception applies.

1a During the year did the organization (either directly or indirectly )

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person ?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person ?

(5 ) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)

36-6030614 Pages
red

Yes No

Q Yes X~ N o

D Yes [XI No
El Yes XD No
Q Ye s [ :1 No

O Yes RV Na

( 6 ) Agree to pay money or property to a government officials ( Exception . Check "N o '
i f the org a ni zation agreed to ma ke a g ran t to or t o employ the offici a l f o r a period afte r

termination of government service, it terminating within 90 days ) Q Yes []X No
6 I f an y a nswer is 'Yee t o 1 a ( 1 )-(6), did any o f the ac ts fail t o q uality under the exceptions de scribe d in Re g ulat ions

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions) ?
O rga nizat ions relying on a curren t not ic e rega rd in g d is a ster a ssista nce check h ere ►Q

c D id the o r ganizat ion enga ge in a prior year in any o f the ac ts desc ri bed in ia , ot h er t h an ex ce pted a c t s, t hat were n ot corre ct ed

bef ore th e first day o f the tax y ea r beg inni ng in 200 3

Taxe s o n fa ilure t o distribute incom e (secti on 4942 ) ( does n ot apply fo r years the organ i zation wa s a private opera ting fou ndatio n

defin ed in s ecti on 4942 (j)( 3 ) o r 4942 (j)(5)) :

a At the end of tax year 2003, did t he organization have any undistributed income (lines 6d an d 6e, Part XIII) for t ax year(s) beginnin g
before 2003 0 Yes ~X No
If 'Yes," list the years ►

b A re the re any y ea rs lis te d i n 2a for wh ic h t he o rga nizati on is not appl ying the pr ovisions of secti on 4942 (a )( 2 ) ( re latin g to inco rrect

va luati o n of ass ets) to the yea r's undistributed income? ( If applyin g section 4942(a)(2) t o all y ears liste d , answer No" a n d attac h

statement - see instructions ) N/A

c If the pro visi ons of s ection 4 942 (a )( 2 ) a re be ing ap plie d to any of the years listed in 2a , lis t the ye ars he r e

3a D id the organ izatio n h ol d more tha n a 2 % direct or in direc t i nte rest in an y bu sin e ss e nte rp ris e at any ti me

d uring t he years X Yes F-1 No

b If *Yes," did i t ha ve excess business hold ings in 2 003 as a res u lt of (1) any p u rchase b y t he orga niza tio n o r d is qualifie d p erso n s afte r

May 26, 1969, (2) t he lap s e o f the 5 -year period (or lo nger p e rio d app roved by t h e C o mm issio ne r un de r s ectio n 4943(c)(7)) to d ispose

of ho l d ings acquired by g ift o r bequ e st , o r (3) the l aps e of the 10-, 15-, or 20-ye a r first ph ase h olding period? (Use Sch edule C,

_Form 4720, to determine i f the organization had ex cess business holdings in 2003)

4a Did the o rga ni zat ion inv es t during t h e y ear a ny am ou nt i n a manner that wou ld je o pa rd ize its c ha ritabl e pu rpos es

6 Did the o rga nization ma ke any inves tme n t in a prior year ( b u t after D ece mb er 31, 1969) that coul d jeopardize its charitable pu rpose that

had n ot be en re m ov e d f ro m je opard y be fore the firs t d ay of the tax y ea r begi n nin g in 200 3

5a During the yea r d id the o rg anizatio n pay o r I n c u r an y am ount t o
(1) Ca rry on p ropa ganda , or o therw is e attemp t to i nfl uen c e l eg is lat ion (se ct ion 4945( e )) ?
(2) Infl uen c e the ou tco me of a ny s p ecific p u b lic election (see sectio n 495 5) ; o r to c arry on, d i rect ly o r in dire c tly,

any voter registration drive ?

(3) P rovi de a g ran t to a n indivi d u a l for t ra vel, s tu dy, o r ot h er similar p urp ose s

(4) Pr ovid e a gra nt to a n org anizatio n other tha n a c ha rit able , etc , org a ni zat ion described in sectio n

509(a)(1), (2), or (3), or sect ion 4940(d)(2 )?

(5) P rovide for any pur p ose o th er than relig ious, charitable, sci ent ific, li terary, or e duca t ion al pu rposes, or f or

the p re ve ntio n o f c ruelty to ch ildre n or an imal s

b Ifany answer is Yes to 5 a(1)-(5), d id any of th e t ransactions fail t o qualify under the e xce ptions d escribed in R eg ulation

sectio n 5 3 494 5 or in a curre nt not ice reg a rd ing d isas ter assistanc e (see ins tru ctions)?

Organi za t ions r elying on a curren t n otice re garding d is as te r a ssista n c e check here

c If the answer is 'Yes" to ques t ion 5a(4 ), d oes the organizatio n clai m e xe mption f rom the ta x b ecause it m ain tained

expe n d itu re responsibility for the gra nt ? Statement 17
►f " Yes," attach the statement required by Regulations section 53. 4945 - 5(o).

Q Yes OX No

C] Yes Q No

Yes 0 No

OX Yes Ej No

Q Yes ~X No

►0

M Yes 0 No

X

6a D id the o rg anizat ion , during t he year, re ce ive a ny fund s, directly or ind irectly, to pa y premiums on

a pe rs on a l be n efit con tracts EJ Yes M No
b Di d th e organization, d uring the year, pay premiums, direct ly o r indirectly, on a p ersona l b ene fit contract? 6b X

Ifyou answered "Yes" to 6b, also file Form 88 70.

Form 990-PF (2003 )

323541
12-05-03

X

X

X
X

4b I I X
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W .K . KEL
TRUST 53

FOUNDATION TRUST -
0 THE BANK OF NEW YORK 10 36-603061 4

Paid Employeesuand~ntr ctorstors
, Trustees , Foundation Managers, Highly

I List all officers , directors , trustees , foundation managers and their compensation :
(b) Tit le, and average (c) Compensation

(a) Name and address hours per week devoted (If not pall ,
to position enter - 0 -

SEE STATEMENT 14

542,290 .

pensation of five highest-pa id employees (other than those included on line 1 ) . If none, enter " NONE ."

(b) Title and averag e
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

devoted to positio n

None

Pa g e 6

(e) Expense
a ccoun t , othe r

allowance s

0 . 1 7,686 .

(e) E x pens e
acco unt, o the r

allowances

Total number of other employees paid over $50,000 ►
3 Five h ighest - p aid independ ent con tracto rs fo r professi on al services . If n one, e nte r "NONE ."

(a) Name and address of each person paid more than $50,000 (b) Type of service
MORGAN STANLE Y
6B ROUTE DE TREVES, SENNINGBERG, LUXEMBERG INVESTMENT ADVISOR

NEUBERGER BERMAN INVESTMENT

605 3RD AVE ., 38TH FLOOR, NEW YORK, NY 10158 MANAGEMENT & ADVISOR

WILLIAM BLAIR & COMPANY

222 WEST ADAMS STREET CHICAGO IL 60606 INVESTMENT ADVISO R
CAPITAL GUARDIAN TRUST COMPANY
1355 S . STATE COLLEGE BLVD ., BRIA, CA 92821 INVESTMENT
SNYDER CAPITAL MANAGEMENT
350 CALIF . ST . # 1460, SAN FRANCISCO, CA 94104INVESTMENT
Total number of others receiving over $50,000 for professional se rv ice s

t jX,-A Summa ry of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, et c

t N/A

2

3

4

ADV

ADVISOR
Ill.

0

C o m pensa tio n

737,141 .

693,011 .

600,354 .

465,064 .

356,221 .
1 1

Expenses

;i=osa3 Form 990 -PF (2003)
6
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W .K . KEL~ FOUNDATION TRUST -
F o rm 990- PF (2003) TRUST 53J S C /0 THE BANK OF NEW YORK 36-6030614 Page 7

Summary of Program- Related Investments

Describe the two
1 NON E

2

inves tmen ts made by the fou ndation during t he tax year on lines 1 a n d 2 Amount

All other program-related investments See instructions
3 NONE

Total . Add lin es 1 throug h 3 11111. 0 .

NrtX Minimum Investment Return (All domestic foundations must complete this part . Foreign foundations , see instructions .)

1 Fa ir ma rket v alue o f assets not u sed (or hel d fo r us e ) d irectly i n carrying o ut charitable, et c ., pu r p oses :

a Ave ra g e m on th ly fair ma rke t valu e of securitie s

b Ave rage of m o nth ly cash ba lanc es

c Fair ma r ket va l u e of a l l o th er ass et s

d Total (add lin es t a , b , and c )

e Redu ct io n cl a imed fo r bl ockag e o r o t her fact ors rep orted on lines la a n d

1 c ( a tta c h deta iled e x p lana t io n) Statement 18 477,869,464 .

2 A cq uisit io n indebtedne ss ap plic a bl e t o line 1 asset s

3 Subtra ct l in e 2 from lin e i d

4 Cas h d eemed he l d fo r cha rita b le activities . En ter 1 1 /2 % of line 3 ( for gre at er am ou nt , s ee i n struc tions)

5 Net value of noncharitable - use assets . Subtra ct lin e 4 from lin e 3 Enter he re an d on Pa rt V, line 4

6 M in i mum I nvestment retu rn . Enter 5% of line 5
~;rt Yj Distributable Amount (see i n s tru ct ions) (Sec tio n 4942(j)(3) and (j)( 5) p rivate ope rati ng foun dat io ns an d certa i n

fo rei gn organizations c h ec k here ► [::] a n d d o not complet e this pa rt )

1 Minim u m inves tme n t return from Part X, line 6

2a Tax on investmen t income for 2003 from Part VI, line 5 2a

b In c om e t ax for 2003 ( Th is d oes no t include t he ta x f rom P art V I ) 2b

c Add lines 2a and 2b

3 Dist ributabl e amou nt b ef ore a djustm e nt s Su bt ract line 2c f ro m l ine 1 _

4a Re c ove ries of am ou nt s t re ated as qualifying dist ri b u tions 4a

b I n c ome distributions from se ct ion 4947(a)(2) t rus ts _ 4b

c Add lines 4a a n d 4 b
5 Ad d line s 3 a n d 4c

6 Ded uct ion from d is tri buta bl e amo unt (se e instructio n s )

7 Distributable amount as adjus t ed Sub tract line 6 fro m line 5 E nt e r h e re and o n P art X II I , line 1

3,741,032 .

5,508,450,934 .

0 .
5,508,450,934 .

82,626,764 .
5,425,824,170 .

271,291,209 .

71,291,209 .

2c 3,918,281 .
3 267,372,928

-

0 .0 .
0 .
4c 0.
s 267,372 928 .
6 0 .
7 267,372,928 .

Part 1 Qualifying Distributions (see instructions)

5,505,731,776 .
2,719,158 .

1 Amounts paid (including a dminist rative e xpenses) t o a ccomplish charitable, etc ,purposes '

a Expenses, contributions, gifts, etc - total from Par t I, column (d), line 26 1 a 292 , 0 0 0 , 0 0 0 .

b P rogram-related investments - Total from Part IX-B 1b 0.

2 Am ount s pai d t o acquir e assets used (or held f or use) directly in ca rrying ou t charitable, e tc , purposes 2

3 Amoun ts set aside for specific charitable projects th at satisfy th e

a Suitability te st (p ri or I R S approval re quire d ) 3a

b Cas h d ist ri b u tion te st ( att ach the req u ire d sched ule) 3 b

4 Qualifying distributions . Add lines la th roug h 3b E n ter here and on Part V, line 8 , an d Pa r t X III, line 4 4 292 0 0 0 , 0 0 0 .

5 O rgani z at ions tha t q ualify under sect ion 4940(e) for t he reduced rate o f tax on n e t inves t ment

income . Enter 1 °/a of P ar t I , line 2 7b 5 3,741,032 .

6 Adjusted qualifying distributions . Subt ract line 5 from line4 6 2 8 8, 2 5 8 , 9 6 8 .

Note : The amount on lin e 6 will be used in Part V, column (b), m sub s equen t years when calculating wh ether the foundation qualifies for the sec ti on
494 0(e) reduction of tax in those years.

Form 990-PF (2003 )

323561
12-05-03
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W .K . KEL~ FOUNDATION TRUST - •
Form 990-PF (2003) TRUST 5313'C/0 THE BANK OF NEW YORK 36-6030614 PageB

Undistributed Income (see instructions)

1 D is t ribu t able amoun t

f o r 2003 from P art X1, line 7

2 Undistnbuted I ncome, I f any , as of the end of 2002

a E n ter amount for 2002 onl y

b Total for prior years

(a) (b) M
Corpus Yea r s prior to 2002 2002

(d)
2003

267,372,928 .

14,821,273 .

0 .
3 E xcess d ist rib utions carryover, if any, t o 2003

a F rom 1 99 8

III From 1999
c Fro m 200 0
d From 2001
e From 200 2
I Total of lines 3a th roug h e

4 Qualifyin g d ist ri but ions for 200 3 f ro m

P art Xll,line4 x $292,000,000 .

a App li ed t o 2002, but n ot m ore than line 2 a

b App li ed to und i st ri b u te d i n come of p rior

yea rs (El e ct ion req uire d - see inst ructions)

c Treated a s d is tri butions out of corp u s

(Ele ct ion required - see instructi o n s)

d Appl i ed to 200 3 d ist ri b u ta b le amount

e Rema ining am o unt d ist rib uted out o f corpu s

5 Excess d istnbutlons carryover applied to 2003
Of an amount appea rs in column (d) , the same amount
must be shown In column (a) )

6 Enter the net total of each column as
Indicated below :

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b P ri or years ' und ist ri b u ted incom e S ubtra ct

lin e 4b from li ne 2 b

c Enter the amount of p rior years'
und istri bute d inc ome for whic h a not ice of
defi cie ncy has be e n issued , o r on w h ich
the se ct ion 4942 ( a ) tax ha s be en p re vio u s ly
a ssessed

d S u btra c t line 6 c from line 6 b Ta x a ble

amount - see instruction s

e Und is tributed inco me for 2 002 S ubt ra ct line

4a from lin e 2a . Taxab le amou nt -se e in st r

f Undistributed income for 2003 . Subtract
li ne s 4d an d 5 fr o m line 1 Th is amoun t mus t

be distrib ute d i n 20 0 4

7 Amount s t rea ted a s dist ribu tio n s ou t of

co rp us t o s at is fy requiremen ts i m posed b y

section 170(b)(1)(E) or 4942(g)(3 )

8 Excess distributions carryover from 1998

n ot applied o n line 5 or line 7

9 Excess distributions ca rryover to 2004 .

S ubtract lines 7 a nd 8 f rom line 6 a

10 Anal ysis of lin e 9-

a Excess fro m 1 99 9

b Exc e ss from 2 0 00

c Exc e ss fro m 200 1

d Excess from 200 2

e Excess from 2003 9,805,799 .

323571
12-05-03

17490112 099906 36-6030614

0 .

14,821,273 .

0 . I

0 .

9,805,799 .
0 .

9,805,799 .

0 .

0 .

0 .

67,372,928 .

0 .

0 .

0 .

0 .

0 .

9,805,799 .

Form 990 -PF (2003 )
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W .K . KEL FOUNDATION TRUST -
TRUST 531 C/O THE BANK OF NEW YOR K

Private Operating Foundations (see instructions and Part VII-A, quest ion 9)
1 a I f the foundation has received a ruling or de termination lette r t hat it is a private operatin g

foundation, and the ruling is effective for 2003, enter the date of the rulin g

b Check box to indicate whether the organization is a private operating foundation described in section

2 a E nter the less e r o f the adjust ed net Tax year

i ncome f rom P art I or the minimum ( a) 2003

invest ment return from Part X fo r

each year listed

b 85% of line 2 a

c Q ualifying distributions from Part X II,

line 4 for eac h year listed

d Amoun ts included in line 2c not

u se d d irec tly for active conduct o f

exe mp t activitie s

e Qua lifyin g distributions m a d e direc t ly

for ac tive c ond uct of exe m pt activities

Subt ra ct line 2d fr o m line 2c
Comp lete 3a , b , or c for the
alternative te s t relie d up on :

a 'Assets' alternative test - enter
(1) Value o f all assets

(2 ) Value o f assets qualifying
under section 4942(j)(3)(B)(i)

b 'Endo wme n t a lte rnat ive t es t - Ente r
2/3 of minimum investment return
shown in Pa rt X, line 6 fo r e ach year
listed

c 'Su pport' a ltern at iv e test - enter

(1) To tal s uppo rt other than g ross
invest ment income (interest,
d ividends , rents , pa y ments o n
securities loans (sect ion
512(a)(5)), or royalties)

(2 ) Support from general public
and 5 o r m ore exe mpt
o rga nizati o n s a s p rovided in
section 4942(1)(3)(B)(m )

(3) Large st a mount of supp ort f rom

an exe mpt o rga niza tion

•

36-6030614
N/A

4 942 (11(3) or F1 4 9 4 2(1)151

Prior 3 years
(b) 2 002 (c ) 2001 (d) 2000 (e) Tota l

Part XV Supplementa ry Information (Complete this pa rt only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions . )

1 Information Regarding Foundation Managers :

a L i st a n y manage rs of the fo undat io n wh o have contributed mo re th a n 2% of the to tal con tribut ions receiv ed by the foun dat ion befo re the c lose of an y ta x
ye a r ( b ut on ly if they ha v e con tribut ed m o re than $5,000 ) . ( See s ection 5 07(d)( 2 ) )

None

b L is t any ma na g ers of t h e f oun dat ion who own 10% or more of th e s toc k o f a corporatio n (or a n eq ua lly l arge po rtion of the ow n ers h ip of a p artne rs hi p or
oth e r ent ity) o f whic h th e f o u n dat ion ha s a 1 0% or g rea te r in terest

None
2 Information Regarding Contribution , Grant , Gift, Loan, Scholarship , etc ., Programs:

Ch eck here 00, a] if the organizatio n only ma kes co ntri b utions to preselecte d charita b le o rga n izatio n s an d d oes not a ccept unsolicited requ es ts for f un d s . If
the org aniza t io n m a k es g ifts, g ra nts, e tc (s ee inst ruct ions) to in d ivid ua ls or o rganizat ions u nd er other condi tio n s, complete item s 2a, b , c, and d

a The name , a ddr ess, a n d t elep h one number of the p erson to wh om a p p licat io n s s hould be a dd ress ed

Statement 1 7
b The form in which applicatio n s s h oul d be su b mitte d a nd in form at io n a n d mat erials they sh ou ld inclu d e .

c Any submission deadlines

d A ny res t rictions o r li m itations o n award s, such as by geogra ph ical areas, charitable f ield s, k inds o f instit utions, o r other fa ctors

323581 /01 -20-04 Form 990-PF (2003 )
9
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W .K . KEL~ FOUNDATION TRUST - •
Fo rm 9 9 0- PF (2003) TRUST 5 315- C / 0 THE BANK OF NEW YOR K

P XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ecipien t If recipient is an in d ivid ual ,
show any re la tio n s h ip to Fou n dation

Nam e a nd address (home o r business) a ny founda tion manager s ta tus of
or substan tial cont ri bu tor recipien t

a Paid during the year

W .K . KELLOGG FOUNDATION,
ONE MICHIGAN AVENUE EAST,
BATTLE CREEK, MI 4901 7

Total

b Appro ved for future paymen t

None

Tota 1

323601 112-05-03

36-6030614 Page 1 0

Purpose of grant o r
cont ribu tion Amou nt

PRIVATE FO FUND THE
' : .)Ai I ` :OUNDATION' S

HABITABLE
CTIVITIES
URSUANT 292000000 .

0 THE TERMS 0
HE GOVERNING
NSTRUMENT OF
HE TRUST

3a 1292

► 3b 1 0 .
Form 990-PF (2003 )
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W .K . KEL~ FOUNDATION TRUST - •
Form 990-PF(2003) TRUST 5315 C/O THE BANK OF NEW YORK 36-6030614 Pane 11

F`~ri X~1 A Analysis of Income -Producing Activities

Enter gross amounts unless ot h erwis e in d i cate d

1 Program service revenu e

a

b

c

d

e

t

g fees and contracts from government agencie s

2 Membe rship du es an d assessment s

3 I nte r es t o n s a ving s an d t e mp orary cash

investment s

4 D ividends and inte rest from securit ie s

5 N et rental income or (loss) from real estate

a D ebt-finan ced p ro pe rty

b N ot debt-financed p ro p erty
6 Net re ntal i n co me o r (loss) from persona l

p r ope rty

7 Other in ve stme n t i n com e

8 Gain or (loss) from sales of assets other

than inv ento ry

9 Net in come o r (l o ss) f rom sp e cial e ven ts

10 Gross profit o r (loss) fr o m sales o f inventory
11 Other revenue-

a
b

c
d

a
Business Amount

code

(e)
(d) Relate d or exe m p t

Am ount funct ion inco m e

152,459,784 .

18 1 226,317,577 .

e
12 Subt ot al Add col u mn s (b ), (d), and (e) 0 . „ 3 7 8 , 777, 361J 0 .
13 Total. Add li ne 12 , col umn s ( b ), (d ), and ( e ) 13 378,777,361 .
(S ee wo rksheet in line 13 in structions to verify calculations 1

rPitt XVWR Relationship of Activities to the Accomplishment of Exempt Purpose s

Line No

323611
12-05-03 Form 990 -PF (2003 )

11
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Exp la in b e l ow h ow e ach activity for wh ic h in c ome is rep ort ed i n column (e) of P ar t XVI-A co nt ributed i mportantly to the acc omplis h ment o f
the orga niza t ion' s exempt pu r p oses (othe r th an by pr ovi d i ng fun d s for su c h pu rp oses) .

T APPLICABLE



W .K . KEL~ FOUNDATION TRUST - •
Form 990-PF (2003) TRUST 5 315 C /O THE BANK OF NEW YORK 36-6030614 Page 12
P ?~WfI Information Regarding Transfers To and Transactions and Relationships With charitabl e

D id the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes No

the Code (other than section 501 (c)(3) organizations) or in section 527, relating to political organizations' ?

a Transfers from the reporting organization to a noncharitable exempt organization o f

(1) Ca sh la(l) X

( 2) Other assets IM 21 X

b Other transaction s

(1) Sales of assets to a noncharitable exempt organization 1 b(l) X

(2) Purchases of assets from a noncharitable exempt organization 1 b(2) X

(3) Rental of facilities, equipment, or other assets 1 b(3) X

(4) Reimbursement arrangements 1b(4) X

(5) Loans or loan guarantees 1 b(5) X

(6) Performance of services or membership or fundraising solicitations 1 b(6) X

Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1 c X

If the answer to any of the above is *Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets ,
or services given by the reporting organization . If the organization received less than fair market value in any transaction or sharing arrangement, show i n

1749011 2

2a Is the o rgan i zat i o n directl y o r i nd irectly affiliated wi th , or re la ted to , on e or mo re ta x-exempt o rganizat ions de sc ribe d

i n sectio n 501(c) of t h e C o de (other th an s ection 50 1(c)( 3 )) or in sectio n 527? Q Yes 90 N o



W .K . KELLOGG FOUNDATION&UST - TRUST 53 • 36-6030614

Form 990-PF Dividends and Interest from Securities Statement 1

Source

DIVIDENDS & INTEREST FROM
VARIOUS SECURITIES
MORGAN STANLEY DIVIDEND
SECURITIES LENDING FEE ALLOCABLE
TO BNY

Total to Fm 990-PF, Part I, In 4

Gross Amount

152,385,802 .
239,466 .

Capital Gains
Dividends

0 .
0 .

Column (A)
Amount

152,385,802 .
239,466 .

<165,484.> 0. <165,484 .>

152,459,784. 0. 152,459,784 .

Form 990-PF Legal Fees Statement 2

Description

SIDLEY AUSTIN BROWN & WOOD
LLP

To Fm 990-PF, Pg 1, In 16a

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purpose s

124,555 . 124,555 . 0 .

124,555 . 124,555. 0.

Form 990-PF Accounting Fees Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitabl e

Description Per Books ment Income Net Income Purposes

DELOITTE & TOUCHE LLP 30,750 . 22,500. 0.
PRICEWATERHOUSECOOPERS LLP 1,000 . 1,000. 0.

To Form 990-PF, Pg 1, In 16b 31,750 . 23,500. 0.

13 Statement(s) 1, 2, 3
17490112 099906 36-6030614 2003 .08000 W .K . KELLOGG FOUNDATION TRU 36-60301



W .K . KELLOGG FOUNDATIO RUST - TRUST 53 • 36-6030614

Form 990-PF Other Professional Fees Statement 4

Description

INVESTMENT MANAGEMENT FEES
INVESTMENT MANAGEMENT FEES
- BANK OF NEW YORK
INVESTMENT CONSULTING FEES
- CAMBRIDGE ASSOCIATES,
LLC
WILLIAM BLAIR AND COMPANY

(a) (b)
Expenses Net Invest-
Per Books ment Income

4,305,746 . 4,305,746 .

107,875 .

321,958 .

107,875 .

321,958 .

(c)
Adjusted
Net Income

(d)
Charitable
Purposes

0 .

0 .

0 .

- PROFESSIONAL SERVICES 45,000. 45,000 . 0 .

To Form 990-PF, Pg 1, In 16c 4,780,579 . 4,780,579. 0.

Form 990-PF Taxes Statement 5

Description

NET FEDERAL EXCISE TAX
PROVISION - CURRENT YEAR
REALIZED & UNREALIZE D

To Form 990-PF, Pg 1, In 18

(a) (b) (c)
Expenses Net Invest- Adjusted
Per Books ment Income Net Income

22,098,877. 0.

22,098,877. 0.

(d)
Charitable
Purposes

0 .

0 .

Form 990-PF Other Expenses Statement 6

Description

DIRECTORS & OFFICERS
INSURANCE
EDGAR PREPARATION,
TRANSMISSION, & DISTRIBUTION
TRUSTEE MEETING EXPENSES

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purpose s

51,243 .

3,058 .
11,825 .

51,243 .

3,058 .
11,825 .

To Form 990-PF, Pg 1, In 23 66,126 . 66,126 .

0 .

0 .
0 .

0 .

14 Statement(s) 4, 5, 6
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W .K . KELLOGG FOUNDATIOI4WUST - TRUST 53 • 36-6030614

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 7

Description

UNREALIZED GAIN DUE TO INCREASE IN VALUE OF INVESTMENT S

Total to Form 990-PF, Part III, line 3

Fair Market
Book Value Valu e

Form 990-PF U .S . and State/City Government Obligations Statement 8

U .S . Other
Description Gov't Gov't

STATE AND LOCAL OBLIGATIONS - SEE X
ATTACHED
U .S . GOVERMENT OBLIGATIONS - SEE X
ATTACHED

Total U .S . Government Obligations

Total State and Municipal Government Obligation s

Total to Form 990-PF, Part II, line l0a

Amount

926,914,929 .

926,914,929 .

25,418 . 25,418 .

136,318,251 . 136,318,251 .

136,318,251 . 136,318,251 .

25,418 . 25,418 .

136,343,669 . 136,343,669 .

Form 990-PF Corporate Stock Statement 9

Description

CORPORATE STOCK - SEE ATTACHE D

Total to Form 990-PF, Part II, line lOb

Fair Market
Book Value Value

5,580,400,675 . 5,580,400,675 .

5,580,400,675 . 5,580,400,675 .

Form 990-PF Corporate Bonds Statement 1 0

Description

CORPORATE BONDS - SEE ATTACHED

Total to Form 990-PF, Part II, line lOc

Fair Market
Book value Value

133,670,608 . 133,670,608 .

133,670,608 . 133,670,608 .

15 Statement(s) 7, 8, 9, 10
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W.K. KELLOGG FOUNDATION*UST - TRUST 53 ~ 36-6030614

Form 990-PF Other Investments Statement 1 1

Description
Fair Market

Book Value Value

MUTUAL FUNDS & VENTURE CAPITAL INVESTMENTS -
SEE ATTACHED 280,000,974 . 280,000,974 .
OTHER INVESTMENTS - SEE ATTACHED 5,750,862 . 5,750,862 .

Total to Form 990-PF, Part II, line 13 285,751,836 . 285,751,836 .

Form 990-PF Other Assets Statement 12

Description

CONTRIBUTIONS RECEIVABLE FROM
CONTINGENT TRUSTS
RECEIVABLE ON INVESTMENT TRADE
ACCRUED INCOME

Total to Form 990-PF, Part II, line 15

Fair Market
Book Value Value

31,371,135 . 31,371,135 .
543,392 . 543,392 .

32,801,843 . 32,801,843 .

64,716,370 . 64,716,370 .

Form 990-PF Other Liabilities Statement 1 3

Description

DEFERRED EXCISE TAX LIABILITY

Total to Form 990-PF, Part II, line 22, Column B

Amount

103,778,445 .

103,778,445 .

16 Statement(s) 11, 12, 13
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•

W.K. KELLOGG FOUNDATION TRUST (TRUST 5315)
EIN : 36-6030614
FORM 990-PF
FYE AUGUST 31, 2004

Page 6, Part VIII, Line I Column (a) through (e) - List of Officers, Directors, and Tru s tees

(b) Title, and average (d) Contributions to (e) Expense
(a) Name and Address hours per week (c) Compensation EBP and deferred account, other

devoted to position compensation allowances
(Note 1) (Note 2)

The Bank of New York
One Wall Street
New York, NY 10286

William C. Richardson
W.K. Kellogg Foundation
One Michigan Avenue East
Battle Creek, MI 49017

Jonathan T. Walton
37 Warner Road
Grosse Pointe Farms, MI 48236

Carlos M . Guitierrez
W.K. Kellogg Foundation
One Michigan Avenue East
Battle Creek, MI 49017

Total

Corporate Trustee
40+ Hours per week

Trustee
0 - 5 Hours per wee k

Trustee
0 - 5 Hours per wee k

Trustee
0 - 5 Hours per week - 2,562

542,290 - 7,686

458,29 0

28,00 0

28,000

28,000

- 2,562

- 2,562

Note 1 : Mr . Walton also serves as a Trustee of the W . K . Kellogg Foundation ; Dr. Richardson is both a Trustee and the
President and Chief Executive Officer of the W . K . Kellogg Foundation .

Note 2 : Amounts shown are the compensato ry po rt ion of the D&O liabili ty insurance premium for the Individual Tru s tees .
This amount is included in the Directors & Officers Insurance expen s e on Part I , L ine 23 (see Statement 6) .

Statement 14
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W.K. KELLOGG FOUNDATION TRUST (TRUST 5315)

EIN : 36-603061 4

FORM 990-PF

FYE AUGUST 31, 200 4

Page 1, Part 1, Line 6a Co lumn (a) and Line 7 Co lumn (b)

•

Line 6a Column (a) Revenues and Expenses per Books $ 226,317,57 7

Adjusted Kellogg Basis to 12/31/1969 Value (5,107,185)

Line 7 Column (b) Net Investment Income for Tax Return* $ 221,210,39 2

* The amount shown in this column includes 125,231,840 shares of Kellogg Company

Common Stock sold during the current tax year using the 12/31/1969 fair marke t

value as tax basis in Kellogg Stock in lieu of the adjusted basis of

such stock .

Statement 15
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W.K. KELLOGG FOUNDATION TRUST (TRUST 5315)

EIN : 36-603061 4

FORM 990-PF

FYE AUGUST 31, 200 4

Page 5 , Part VII - B Question 5c and Page 9 , Part XV Question 2

6

Under the t e rm s of the agreement creat ing Trust 5315 , all in come is paid to the W K . Kellogg

F o undati on, a Michigan nonp rofi t corporation , who se addr ess i s On e Mi c higan Avenu e Eas t ,

Battle C re e k , Michigan 49017 The W K . K e llo gg Foundation is a private foundation exempt

fi om tax under Section 501(c) (3 ) of the Inte rnal Re venue Cod e

During the fiscal y e ar ending Au g u s t 3 1, 2004 , 18 payments in the aggregate amount of

$292 , 000 , 000 were mad e from Tru s t 53 15 to the W K Kellogg Foundation on the dates in

the amounts set forth b e low

9 /8/2003
9 /24 /2003

1 0/21 /200 3

11/6/2003
1 1 /26/200 3
12/10/2003
12/12/2003

12/17/200 3
1/12/2004
2 / 25/2004
3/22/2004

4/19/2004
5 / 27/2004
6 /29/2004
7 / 23/2004

8/13/2004
8/25/2004
8/26/2004
TOTAL

$ 10,000,000
$ 10,000,000
$ 15,000,000
$ 10,000,000
$ 10,000,000

$ 8,000,000
$ 2,000,000
$ 18,000,000
$ 19,000,000

$ 15,000,000
$ 16,000,000
$ 25,000,000

$ 23,000,000
$ 25,000,000
$ 25,000,000
$ 19,000,000
$ 4,000,000

$ 38,000,000
$ 292,000,00 0

Pur s uant to the term s of th e Ag r eement , the fund s distributed from Trust 53 15 t o the W K

K e llogg F oundation ar e u se d exclusively fot those c haritable put-poses set fo rth in th e Arti c l es

of A ssoc iation of the W K Ke llogg Foundation . In ord e r for th e W K K e llogg F o undati on to

iem ain elig ible to receive di stributio n s from Trust 5 3 15 , the W K K e llogg F o und a tion is r e quire d

to comply with a numbe r o f conditions These conditi o n s in c lud e submi ss i o n of re p o rts and a

prohibition aga in st di v er s i on of the funds o f th e Foundation for any purpose other than charitable

T h e Tru s tees of the W K Ke llogg F oundation meet at least monthly and submit to the Trustees of

T ru s t 53 1 5 a copy o f th e minut es of e a ch me e ting of the Tru s te es togeth e r with copie s of the minutes

o f th e committee s of th e Board of Tru s tee s and b i -monthly repo rts of th e President, Secretar y

and T ie a surer of th e W . K Kellogg Foundation . The W .K . K e llogg Foundation also subm its

t o th e Tru s t ee s of Trust 53 15 an annual audit and an annual iepoit , and has submitted a repo r t

STATEMENT 17
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dated January 1 3, 2005 , includin g attachm e nts , further detail ing its red is tribut i on of amounts

rece iv e d from the Trust . The se reports, collectively , reflect the expenditure by the W . K . Kellogg

Foundation exclu s ively for charitable purposes of all funds r eceived by i t from Trust 5 31 5 .

A s of Au g u s t 3 1 , 2004 , th e W . K Kellogg Foundation had exp e nded all funds re ce i ved by i t

from Trust 53 15 during the fiscal year ended Augu s t 3 1 , 2003 and had expended $104 ,7 11 , 857

of the fund s ieceived by it from Trust 5315 during the fi scal y e ar end ing Augus t 3 1 , 2004 .

Puisuant to Treas Reg 53 4945-5(b)(2), the Trustees of Trust 5315 have verified that the W K .

Kellogg Foundation has complied with the terms and conditions of the Agreemen t

Also, the Trustees of Trust 5315 obtain written commitments by the W K Kellog g

Foundation which satisfy Trea s Reg 53 4945-5(b) (3 ) .

To the knowled ge of the Tru s te es of Tru s t 5 3 15 , the re ha s b een no div e r s ion o f a n y porti on of the

funds paid from Trust 53 1 5 to the W K K e llogg Founda tion from th e charitabl e purposes sp e cified

for such fund s

STATEMENT 17



W.K. KELLOGG FOUNDATION TRUST (TRUST 5315)
EIN : 36-603061 4
FORM 990-PF

FYE AUGUST 31, 2004

Page 7 , Part X , Line l e

•

During the fiscal year ending August 31, 2004 the W .K. Kellogg Foundation Trust ("Trust") owned

in excess of 120 million shares of the common stock of the Kellogg Company (hereinafter referred

to as "Kellogg" or the "Company") . The number of shares owned as of each month end during the

fiscal year is set forth on page 3 of the attached copy of the valuation opinion letter of William Blair

& Company ("Blair") dated December 3, 2004 . The percentage of outstanding common stock of

Kellogg which the trust held amounted to approximately 29% . The fair market value of the stock

before any reduction, the amount of the discount (before application of the maximum 10% provided

in Section 4942(e)(2)(b) of the Code) and a statement explaining why the claimed discount is

appropriate are all set forth in the attached copy of the December 3, 2004 Blair valuation

opinion letter.

Total Reduction Claimed for Blockage $ 477,869,464

Statement 18
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December 3, 200 4

W.K. Kellogg Foundation Trust
c/o Larry D. Berning
Sidley & Austin
One First National Plaza
Chicago, II. 60603

Dear Sir :

You have asked our opinion as to the fair market value of the common stock of the Kellogg
Company ("Kellogg" or the "Company") held by the W .K. Kellogg Foundation Trust (the
"Trust") as of September 30, 2003 and at each month end thereafter to and including August 31,
2004. The trust held shares of Kellogg stock as listed in the table on Page 3 .

For purposes of our valuations under Section 4942(e)(2)(B) of The Internal Revenue Code of
1986, as amended (the "Code"), you have advised us of the following :

(1) Under Treasury Regulation Section 53 .4942 (a)-2(c)4, the starting point for the
determination of the fair market value of the securities is the quoted market price of th e
securities on the New York Stock Exchange on the dates of valuation .

(2) In determining reductions in value from the quoted market price of the securities, only
factors enumerated in Section 4942 (e)(2)(B)(i), (ii) or (iii) of the Code may be taken into
account, namely : (i) the size of the block of such securities, (ii) the fact that the securities
held are securities in a closely held corporation or (iii) the fact that the sale of such
securities would result in a forced sale or distress sale .

(3) If, in our judgment, the size of the block of securities is such that the maximum valu e
could be obtained through an underwritten registered secondary offering, the market
impact on the price of the securities following the announcement of the offering, th e
offering discount and underwriting gross spread required to have a successful offering ,
and the expenses of the offering to be borne by the seller are all reductions in the value o f
the securities that are a result of the size of the block of such securities .

(4) The reduction in value, if any, determined pursuant to (3) above can be taken into
account only if the securities could not have been liquidated within a reasonable period of
time except at a price less than the quoted market value of the securities because of the
factors mentioned in (2) above .

(5) Except as set forth above, our determination of the fair market value of the Trust's
holdings of Kellogg stock is to be made in accordance with commonly accepted methods
of valuation .

WILLIAM GLAIR & COMPANY, L .L .C .

222 WEST ADAMS STREET CHICAGO, ILLINOIS 60606 312 .236 .1600 www.williamblair .coin
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(6) The reduction in value, if any, determined pursuant to the above method, is to be stated
without regard to the maximum reduction permitted by Section 4942(e)(2)(B) of the
Code .

In arriving at our opinions expressed herein, we have reviewed certain publicly available
information as we have deemed relevant including (a) historical revenues, earnings, dividend
capacity and capitalization as to the Company and as to certain other publicly held companies in
businesses we believe to be comparable to the Company (b) the market price and trading volume
of Kellogg's common stock in recent years, (c) the general condition of the securities markets
during the past year and (d) certain other factors which we have deemed relevant .

The Kellogg shares held by the Trust constitute approximately 29% of the Kellogg shares
outstanding. An ownership position of 29% does not represent voting control of Kellogg and a
holder of 29% cannot by itself approve the merger of the company into another company nor
elect a majority of the board of directors at any stockholders' meeting . In addition, there are a
number of factors relating to Kellogg's restated Certificate of Incorporation, as amended, and The
Delaware Corporation Law which further reduce the influence of the holder of a 29% block .
These factors include :

1 . Kellogg's Board of Directors is divided into three classes ; only one class of which is
elected in any given year .

2. Removal of a Director may only be for cause and requires the affirmative vote of 66
2/3% of the voting stock.

Certain business reorganizations, including most mergers or consolidations, unless
approved by a majority of directors, require the affirmative vote of 66 2/3% of the
voting stock.

4. The requirement of a 66 2/3% affirmative vote of the voting stock to amend or repeal
the above provisions and the requirement of a 66 2/3% affirmative vote of the voting
stock to amend or repeal certain provisions of Kellogg's Bylaws .

5. The Delaware Takeover Statute, 8 Del . C. G. 203 which would prohibit a purchaser
of the Trust's shares of Kellogg from engaging in a business combination within
three years from the date of the transaction, without the approval of Kellogg's Board
of Directors or in certain circumstances, 2/3 of the outstanding stock (excluding the
Trust shares purchased) .

Because there is no substantial evidence that the Trust's block of stock represents control and
there are significant factors limiting the influence of the block, we believe that the most likely
maximum price for this block of Kellogg stock during the period in question could have been
obtained by means of underwritten secondary offerings . Accordingly, we have attempted to
estimate the net proceeds which the Trust might have received from such offering or offerings .

As a starting point in our valuation we have reviewed the market price of Kellogg on the twelve
monthly valuation dates from September 2003 through August 2004 . In determining the net
proceeds that the Trust would have received from an underwritten public offering on the
valuation dates, a number of factors have to be considered in addition to the above quoted market
prices. It has been our experience that the announcement of an underwritten secondary offering
often tends to have an impact on the market puce . The impact will vary, depending upon the size
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of the block, investors' attitude towards the particular stock, conditions peculiar to the company
whose stock is involved, the general condition of the securities markets, the current momentum
within the new issue market, and the general condition of the economy as a whole. Underwritten
secondary offerings of blocks between $4 .1 and $5 .3 billion worth of shares of Kellogg held by
the Trust would have been among the largest secondary offerings in history. In our opinion, the
market impact on the dates in question would have been substantial : a discount of at least 6 .3%
and in some months higher .

In addition to the market impact, there would have been the cost of underwriting, the "gross
spread," which represents the difference between the price at which the stock would be offered to
the public and the price paid to the seller by the underwriter . Finally, there would have been the
out-of-pocket expenses incurred by the seller in connection with the registration and the offering .

The table below shows the mean price at various month ends and the discounts representing the
sum of the market impacts, gross spreads and other expenses which we believe would have
pertained to month end underwritten public offerings . The resulting net proceeds which would
have been received by the Trust, represent, in our opinion, the fair market value of the blocks of
Kellogg common stock as shown in the table below. Where the last day of the month fell on a
weekend or holiday, the mean price of the trading days immediately preceding and following the
valuation date are used .

Wm. Blair Fair Market Number Aggregate Fair

Month End & Co . Value Per of Market Value

Date Stock Price Discoun el) Share(') Shares With Full Discoun el)

09/30/03 $32 975000 10 .4% $29 .553272 124 ,999 ,940 $3 ,694 , 157,265
10/31 /03 32 .875000 10 .3% 29.476799 124 ,614 ,940 $3,673,249,543
11/28/03 35 . 540000 103% 31 .887649 124,414,940 $3,967 , 299,950
12/31 /03 38 .250000 10 . 3 % 34 292375 124,014 ,940 $4,252 , 766,784
01 /30 /04 37 .867500 10 .3% 33 .975958 123 ,814 , 940 $4,206,731,219
02/ 27 /04 3 9 410000 102% 35 .375704 123 ,014 ,940 $4,351 , 740, 048
03/31 /04 39 .180000 10 .2% 35 . 192756 122 ,547 ,540 54,312 ,785 , 677
04/ 30 /04 43 .115000 9 .8% 38 .886827 122 ,214 ,940 $4,752,551,239
05/2 8/04 42.227500 107% 37 .714760 121,878,340 $4,596,612,322
06/ 30/04 41 .715000 105% 37 . 315430 121,742 ,340 $4,542 , 867,808
07/30/04 41 .472500 10.9% 36 961647 121 , 198,940 $4,479,712 ,427
08/31 / 04 41 840000 10 .8% 37 .314279 120 , 919 ,940 $4 , 512,040,369

(1) Figu res are rou ndedjo r presenta tion purposes
Note- All calculations utilize a ctual numbers.

William Blair & Company, L.L.C. has been engaged in the investment banking business since
1935. We undertake the valuation of investment securities in connection with public offerings,
private placements, business combinations, estate and gift tax valuations and similar transactions .
For our services, including the rendering of this opinion, the Trust will pay us a fee .

Sincerely,

2/t"t~- ~ ) C .~. C.~.

William Blair & Company, L .L.C .
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* Actual discounts up to 10%, discount of 10% used on percentages in excess of 10% .

FMV

Month Valuation Mean Price Discount per Shar e
End Dates High Low per Share Per Share with Discoun t

September 03 09/30/03 33.350000 32.600000 32.9750000 3.42172770 29.5532723 0
October 03 10/31/03 33.150000 32.600000 32.8750000 3.39820096 29.4767990 4
November 03 11/28/03 35.810000 35.270000 35.5400000 3.65235090 31 .8876491 0
December 03 12/31/03 38.570000 37.930000 38.2500000 3.95762536 34.2923746 4
January 04 01/30/04 38.185000 37.550000 37.8675000 3.89154186 33.9759581 4
February 04 02/27/04 39.770000 39.050000 39.4100000 4.03429646 35.3757035 4
March 04 03/31/04 39.410000 38.950000 39.1800000 3.98724398 35.19275602
April 04 04/30/04 43 .410000 42.820000 43.1150000 4.22817292 38.8868270 8
May 04 05/28/04 42.425000 42.030000 42.2275000 4.51274016 37.7147598 4
June 04 06/30/04 41.910000 41 .520000 41 .7150000 4.39956966 3731543034
Jul 04 07/30/04 41.695000 41 .250000 41.4725000 4.51085308 36.9616469 2
Au t 04 08/31/04 41.980000 41 .700000 41.8400000 4.52572107 37.31427893

-0

Average $4,298,496,478 $4,278,542,888
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8886 Reportable Transaction Disclosure Statement

Form
(Rev June 2004 ) ► Attach to your tax return .
Department of the Treasury
Intern al Revenue Service 10, See separate instructions .

Name(s) shown on return

W .K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BANK OF NEW YORK

OMB No 1545- 180 0

Attachmen t
Sequence No 137

Identifying numbe r

36-603061 4
Number, street, and room or su it e n o

ONE WALL STREET - ANN JOCELYN NO . 19 FL
City or town , state, and ZIP code

NEW YORK, NY 1028 6
1a Name of repo rtable transaction lb Tax shelter registration number (11 -digits) (if any)

SECTION 988 LOSS I N/A

2 Identify the type of reportable transaction Check the box(es) that apply (see instructions )

a O Listed transactio n

b ❑ Confidential transactio n

c ❑ Transaction with contractual protection

d 0 Loss transactio n

e ❑ Transaction with significant book-tax difference

f ❑ Transaction with brief asset holding perio d

3 If the transaction is a "listed transaction" or substantially similar to a listed transaction, identify the listed
transaction (see instructions) it-

4 Enter the number of transactions reported on this form . . . . . . . . ►

5 If you invested in the transaction through another entity, such as a partnership, an
S corporation, or a foreign corporation, identify the name and employer identification
number (EIN) (if any) of that entity . . . . . ►
ETHOS PRIVATE EQUITY FUND IV (DELAWARE) L . P ., EIN : 98-0201865

1

Form 8886 (Re v 6 -2004 )
I SA
STF FE0924 1 F 1

6 Enter in columns (a) and (b) below, the name and address of each person to whom you paid a fee with regard
to the transaction if that person promoted, solicited, or recommended your participation in the transaction, or
provided tax advice related to the transaction



Fo rm 8886 ( R ev 6-2004) 9 0 P a g e 2

7 Facts . Describe the facts of the transaction that relate to the expected tax benefits, including your participation
in the transaction For listed transactions identified in item 2a, also provide the complete name, address, and
nature of involvement of all parties to the transaction (see instructions )

W .K . KELLOGG FOUNDATION TRUST OWNS 0 .48% OF HARBOURVEST INTERNATIONAL

PRIVATE EQUITY PARTNERS III-PARTNERSHIP FUND L . P . WHICH OWNS A PERCENTAGE

OF ETHOS PRIVATE EQUITY FUND IV (DELAWARE), L . P . (EIN : 98-0201865) .

SEE ATTACHED FOR DETAIL S

8 Expected tax benefits . Describe the expected tax benefits, including deductions, exclusions from gross income,
nonrecognition of gain, tax credits, adjustments (or the absence of adjustments) to the basis of property, etc .
(see instructions for more details )

SEE ATTACHE D

9 Estimated tax benefits . Provide a separate estimate of the amount of each of the expected tax benefits
described above for each affected tax year (including prior and future years )

SEE ATTACHE D

STF FED924 1 F 2 Form 8886 ( R ev 6-2 0 0 4 )
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AARBOURVEST INTERNATIONAL PRIVATE EQUITY
PARTNERS III - PARTNERSHIP FUND L.P.
04-3402908

•

During 2003 HarbourVest International Private Equity Partners III - Partnership Fund L.P., via its
ownership of Ethos Private Equity Find IV (Delaware) , LP . (EIN 98-0201865), generated various
losses that were determined to be reportable at the partnership level . Addi tionally, they potentially
may be reportable at the pa rtners level, pursuant to Income Tax Regulation Section 1 .6011-4 . Please
consult your tax advisor

Each item below represents the total amounts repo rted to the Partnership . For purposes of
completing the Form 8886, each number below should be multiplied by the Capital Ownership
Percentage as repo rted on Page 1 of this Schedule K-1 .

FORM 8886, REPORTABLE TRANSACTION DISCLOSURE STATE MENT

Line 1 a

Line 2 .

Line 5

Section 988 los s

Check box d - Loss transactio n

Ethos Private Equity Fund IV (Delaware) L P

Line 7 . Type
Section 988
Section 988
Section 988
Section 988
Section 988

Date

January 27, 2003
January 28, 2003
July 31, 2003

September 11, 2003
October 16, 2003

Amount s
( 69,120)
( 134,291)
( 52,156)
(4,812,677)
(2,995,746)

Line 8. "The Partnership is an investment partnership engaged in the purchase and sale o f
securities for its own account. Partners' capital accounts are subject at all times to
market risk and the economic consequences cannot be determined in advance . Al l
investments, including the transactions being reported, are subject to the risk of loss o r
opportunity for gain and are not undertaken with the expectation of tax benefits .
Further, investors are not apprised of any tax benefits in offering documents as a reaso n
to invest . "

Line 9 . "As indicated on Lin 8 above, there are no expected prior and/or future tax benefits as a
result of the transactions reported ."

1 The method of calculating basis is cash plus or minus mark to market adjustments, if applicable .
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Form
8886 Reportable Transaction Disclosure Statement

OMB No 154 5- 1 80 0
(Rev June 2004) ► Attach to your tax return .
Depa rtment of the Treasu ry Attachment

► See separate instructions .Internal Revenue Service Sequence No 137

Name(s) shown on return Identifying number

W . K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BANK OF NEW YORK 36-6030614
Number , street, and room or suite no

ONE WALL STREET - ANN JOCELYN NO . 19 FL
C ity or town , state , and ZIP cod e

NEW YORK, NY 1028 6
1a Name of reportable transaction lb Tax shelter registration number (11 -digits) (if any )

SECTION 988 TRANSACTION I N/A

2 Identify the type of reportable transaction Check the box(es) that apply (see instructions) .

a ❑ Listed transactio n

b ❑ Confidential transactio n

c ❑ Transaction with contractual protection

d M Loss transactio n

e ❑ Transaction with significant book-tax difference

f ❑ Transaction with brief asset holding perio d

3 If the transaction is a " listed transaction " or substantially similar to a listed transaction , identify the listed
transaction (see instructions) ►

4 Enter the number of transactions reported on this form . . ►

5 If you invested in the transaction through another entity, such as a partnership, a n
S corporation, or a foreign corporation, identify the name and employer identification
number (EIN) (if any) of that entity . . . . . . . . . . . . ►
DAVIDSON KEMPER INSTITUTIONAL PARTNERS, EIN : 13-3597020

1

Form 8886 (Rev 6- 2004 )

I SA

STF FE D9241 F I

6 Enter in columns (a) and (b) below, the name and address of each person to whom you paid a fee with regard
to the transaction if that person promoted, solicited, or recommended your participation in the transaction, or
provided tax advice related to the transaction



Form 8886 (Rev 6-2004) 0 • Page 2

7 Facts. Describe the facts of the transaction that relate to the expected tax benefits, including your participation
in the transaction For listed transactions identified in item 2a, also provide the complete name, address, and
nature of involvement of all parties to the transaction (see instructions )

SEE ATTACHED K-1 .

8 Expected tax benefits . Describe the expected tax benefits, including deductions, exclusions from gross income,
nonrecognition of gain, tax credits, adjustments (or the absence of adjustments) to the basis of property, etc
(see instructions for more details )

NONE . THE PARTNERSHIP ENGAGED IN A FOREIGN CURRENCY HEDGING TRANSACTIO N

WHICH PROVIDED NO TAX BENEFIT .

9 Estimated tax benefits . Provide a separate estimate of the amount of each of the expected tax benefits
described above for each affected tax year (including prior and future years) .

NONE .

STF FE092 4 1 F 2 Form 8886 (Rev 6 - 2004 )
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SCHEDULE 3
K-1 SUPPLEMENTAL SCHEDULE 3

W .K . KELLOGG FOUNDATION TRUST (36-6030614 )

The K-1 has been prepared on the basis of a partner who does not materially
participate in the operations of the partnership .

Please note that investment interest expense on line 14a is not included in
the amounts on line 1 or line 7 and should be entered on Form 4952 .

The net ordinary income on line 1 and the net capital and Section 1256
gains on line 7 should be reported as investment income on Form 4952 for
the investment interest expense limitation .

Information regarding Unrelated Business Taxable Income :
Debt/basis percentage to be applied to all K-1 items of income, loss
and deductions other than capital gains and losses 0 % .
Debt/basis percentage to be applied to capital gains and losses listed
on your K-1 0 % .

The above percentages should be modified if indebtedness was incurred
to acquire this partnership interest .

In accordance with Regulation section 1 .6011-4(b)(5)(i)(D), your share of
reportable loss transactions arising from section 988 transactions i s
$ (102,901 .59) .

In accordance with Regulation section 1 .6011-4(b)(5)(i)(B), your share of
reportable loss transactions is $ 0 .

In accordance with Regulation section 1 .6011-4(b)(6), your share of book-
tax differences is $ 0 .

In accordance with Regulation section 1 .6011-4(a) transactions identified
in regulation section 1 .6011-4, such as the above, may have to be reported
by you on a Form 8886, Reportable Transactions Disclosure Statement ,
consistent with Regulation section 1 .6011-4(d) and (e) . Please consult
your tax advisor .



Form 8621 Return b Shareholder of a PassivForeiJnY
(Rev December 2000) Investment Company or Qualified Electing Fund
Department of the Treasury
Internal Revenue Seance ► See separate instructions.

NEW YORK 136-6030614

OMB No 1545-1002

Attachment
Sequence No 69
istructions)

or other lax year

hng08/ 31,2p0 4

page 2 of i

Number, street, and room or suite no (If a P O box , see page 2 of instructions ) Shareholder tax year calendar yea r 20

ON E WALL STREET - ANN JOCELY N NO . 19 FL beginning 09/01 ,20 03 and

City or town , state , and ZIP code or country

NEW YORK, NY 1028 6
Check type of sha reh old er filing the r e tu rn [] I nd ivi d ual Corporation

Name of pass ive fore ign investment company (PFIC) or qualified electing fund ( QEF)

INDIG O CAPITAL IV N V ( VIA HARB OURVEST INTERI
Address (Enter number , street , c ity or town , and country )

PENSTRAAT 35, P .O . BOX 4911
CURACAO, NETHERLANDS ANTILLES

Partners hi p [:]S Corporation Q Nong rantor Trust Estat e

IITY PARTNERS IV N/A
Identification nu mber (if any)

Elections (See instructions

Tax year of company or fund calendar year 20 0 .3 or other

tax year beginning , 20 an d

enduig , 20

A XQ Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c of Part II
B ~ Deemed Sale Election. 1, a shareholder on the f irst day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC . Enter gain or loss on line 10f of Part I V
C ❑ Deemed Dividend Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign

corporation (CFC), elect to treat an amount equa l to my share of the post-1986 earnings and profits of the C FC as an excess
dis tribution . Enter this amount on line 10e.

D ❑ Election To Extend Time For Payment of Tax . I , a shareholder of a QEF, elect to extend the time for payment of tax on the

undistributed earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred
Note: If any portion of line la or line 2a of Part 11 is includible under section 551 or 951, you may not make this election . Also, see
sections 1294(c) and 1294(f) and the related regulations for events that terminate this electio n

E ❑ Election To Recogn ize Ga in on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line lOf of Pad IV

F Fj Election To Mark-to -Market PFIC Stock . I , a shareholder of a PF I C, elect to mark -to-mar k et the PFIC stock that is marketable
wi thin the meaning of section 1296(e) . Complete Part lll.

Part II Income From a Qualified Electing Fund (QEF) . All QE F sh a re hold ers complete lines 1a t hroug h 2 c If you are making Election

D, also comp lete lines 3a t hrough 4c (See page 5 of inst ru ctions )

1a Enter your pro ra ta s h a re of the ordi nary earn i ngs of the QEF . . . . 1a 10,8 0
b Enter the portion of line 1 a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtra ct lin e 1b from l i n e 1a . Enter thi s amount on your tax retu rn as d ividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rt ion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long - term capital gain . Enter this amount i n

Pa rt II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . .

3a Add lines 1 c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
b Enter the total amount of cash and the fair market value of othe r

property distributed or deemed distributed to you during the tax yea r
of the QEF. (See ►nstructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the po rt ion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of , pledged , or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less , enter amount in brackets)

Important : If line 3e is greater than zero, and no portion of line la or 2a is includible in income
under sect io n 551 or 951 , you may make Election D with respect to the am ount on line 3e

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . .
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subt ract line 4b from l ine 4a This is the deferred tax , the time for payment of which is
extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . .

10,80 7

10,80 7

10 , 80 7

For Paperwor k Re duction Act Notice, see page 7 of se parate instructions. Form 8621 (Rev 12-2000)
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•
Form 8621 (Rev

•

Gain or (Loss ) From Mark-to -Market Election (See page 5 of instructions )

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . .
7 Excess. Subtract line 6 from line 5 If a gain , stop here. Include this amount as ordina ry incom e

on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Enter any unreversed inclusions (as def ined in section 1296(d)) . See instructions . . . . . . .
9 Enter the smaller of line 7 or line 8 Include this amount as an ordinary loss on your tax retur n

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution

10a Enter your total dist ributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10a

b Enter the total distr ibutions (reduced by the po rt ions of such distributions that were excess
d is tribut ions but not i ncl uded in inco m e und e r sect ion 1291(a)( 1 )( B )) made b y the company for
eac h of the 3 years p rec ed ing the c u r r ent tax y ear (or if s ho rter, th e p ort i o n o f the sha reh o ld e r ' s
holding period before the current tax year) . . . . . . . . . . . 10b

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 10c

d Mult iply l ine 10c by 125% Enter the lesse r of l i ne 10a or l ine 10d as a dividend on your income tax return . . . . . . . 10d

e Subtract line 10d from line 10a . This amount , if more than zero , is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Par t
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . . 10f

11a A ttach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter these
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11b

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax y ear and pre-PF I C years ) . (See in stru ctions ) . . . . . . . . . . . . . . . . . . . . . . . . 11c

d Fore i gn tax c r e d it. (See in stru c tions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d
e Subtra ct line 11d from line 11 c . Enter th is amount on your income tax return as " additional tax . "

(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determined on line 11e using the rates an d
methods of section 66 21 . Enter the aggregate amount of interest here . (See instructions . ) . . 11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election . Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election.

(~) (Iq (tu) (IV) (~) (vi)
I Tax year o f outstanding

election . . . . . . . . . . . . . . . . --- - --- ------- ------- - ------ --- - --- -------
2 Undistributed earnings to

which the election relates . . .

3 Deferred tax . . . . . . . . . .
4 Interest accrued on deferred

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed o r

deemed distributed during the
tax year . . . . . . . . . . . . . . .

7 Deferred tax due with thi s
return . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . . . . .

9 Deferred tax outstanding after
partial termination of election

10 Interest accrued after pa rt ial
term ination of election

Form 8621 (Rev 12-2000)
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Form 8621 Return by Shareholder of a Passive Foreign
(Rev December 2000) Investme nt Company or Qualified Electing Fun d
Department of the Tr ea sury
Inte rn al Revenue Service

N ame of shareholde r

W .K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BAN
Number, street , and room or suite no (if a P 0 box , see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 1 9
City or town , state, and ZIP code or count ry

NEW YORK, NY 10286

Ch e ck type of shar eholder filing the return

Name of passive foreign investment company i

[] IndroidualCo rporat ion

IC) or qualified elect ing fund (QEF )

APLEXIS GMBH FKA COSMIX GMBH (VIA HARBOURVEST INTE

Address (Enter number , street , city or town , and country )

MASCHERODER WEG 1 8
D-38124 BRAUNSCHWEIG, GERMANY

► See separate instructions .

OF NEW YORK

FL

❑ Pa rt nershi p

Elections (See instructions.

36-6030614

OMB No 1545-1002

Attachment
Sequence No 69

p a g e 2 o f instructions)

Shareholder tax year calendar year 20 or other tax year

beginning O 9/ O Z , 20 O 3 and end ing O S /3 Z , 20 0 4

S Corporation LJ Nongrantor Trus t
Employer Identifi cati on numbe r (if any)

N/A

E st at e

Tax year of com pany or fund cal endar year 20 Q 3 or other

tax year beginning , 20 _and

ending , 20

A XQ Election To Treat the PFIC as a QEF. I , a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c of Part 1 1
B ❑ Deemed Sale Election . I , a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC . Enter gain or loss on line 10f of Part I V
C M Deemed Dividend Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a control l ed foreign

corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution . Enter this amount on line 10e

D F] Election To Extend Time For Payment of Tax. I , a shareholder of a QEF, elect to extend the t ime for payment of tax on the
undistributed earnings and profits of the QEF un t il this election is terminated . Complete lines 3a through 4c ofPart ll to calculate
the tax that may be deferred .
Note : Ifany portion of line la or line 2a of Part ll is includible under section 551 or 951, you may not make this election . Also, see
sections 1294(c) and 12940 and the related regulations for events that terminate this elec tion .

E ~ Ele ction To Recognize Gain on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Pa rt I V

F Election To Mark-to -Market PFIC Stock . I , a shareholder of a PFIC, elec t to mark -to-market t he PFIC stock that is marketable
within the meaning of section 1296(e) . Complete Part Ill.

Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines la through 2c If you are making Election

D, als o complete lines 3a through 4c (See page 5 of instructions )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . . 1a
b Enter the po rt ion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the REF 2a 260,517
b Enter the po rtion of line 2a that is included in income under section

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2 b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Pa rt II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax yea r
of the QEF. (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the po rt ion of line 3a not already included in line 3b that is
attributable to shares in the REF that you disposed of, pledged , or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less, enter amount in brackets)

Important : If line 3e is greater than zero , and no portion of line 1a or 2a is ►ncludible in income
under section 551 or 951 , you may make Election D with respect to the amount on line 3e .

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . . 4a
b Enter the total tax for the tax year determ ined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . .
F or Paperwork Reduction Act Notice, see p age 7 of separate instructions .
I SA
STFFED6904 F 1

260,517
260,51 7

260,51 7
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Form 8621 (Rev 12- 2000)
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Page 2

Gain or (Loss) From Mark -to-Market Ele ction (See page 5 of instructions )

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . . . .

7 Excess . Subtract line 6 from line 5 . If a gain , stop here. In c lude this amount as ordinary incom e
on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Enter any unreversed inclusions (as defined in section 1296(d)) . See instructions . . . . . . . . . . .
9 Enter the smaller of line 7 or line 8 Include this amount as an ordinary loss on your tax return . . .

Distribution s and Disposition of Stock in a Se ction 1291 Fund (See page 6 of instructions )
Complete a separa te Part IV for each excess distribution

10a Ente r your total d is t ribut ions from the PFIC during th e c u rrent t ax yea r. I f the h o ld i ng perio d o f the
PFIC s tock began in the cur r ent tax year, this a mount is d ividen d in come t o the ex tent there a re
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 .

b Enter the total distributions (reduced by the portions of such dist ri butions that were excess
distributions but not in cluded in income under section 1291 ( a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if sho rter, the portion of the shareholder ' s
holding period before the current tax year) . . . . . . . . . . . . . . 10 1

c Divide line 10b by 3 (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 10 4

d Multipl y line 10c by 125 % Enter the lesser of line 10a or line 10d as a dividend on your income tax return . . . . . . . 10i

e Subtract line 10d from line 10a . This amount , if more than zero , is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Part
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10E

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . . 101

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter thes e
amounts on your i ncome tax return a s o ther incom e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11k

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (other
than the current tax year and pre -PFIC years). (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . 11 c

d Fore ign tax cred it . (See in stru c tions .) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11c
e Subtract line 11d from line 11c . Enter this amount on your income tax return as " additional tax. "

(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

If Determine interest on each net increase in tax determined on line 11e using the rates an d
methods of sec t io n 6621 . E nter the aggregate am ount o f interest here. (See in s tru cti ons . ) . . 11f

Pa rt V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election .

( ~) (II) (Iiq (~~) (V) (V i)
I Tax yea r o f outstanding

election . . . . . . . . . . . . . . . . ----- - - - - ---- - ------- - - ----- - ----- ----- - -
2 Undistributed earnings to

which the election relate s

3 Deferred tax . . . . . . . .
4 Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election
6 Earnings distributed o r

deemed distributed during the
tax year . . . . . . . . . . . . . . . .

7 Deferred tax due with thi s
return . . . . . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . .

9 Deferred tax outstanding after
pa rtial termination of election

10 Interest accrued after pa rt ial
term ination of election

Form 8621 (Rev 12-2000)
S 7 F FE D6904F 2



Form 8V 2 1

(Rev December 2000)

Department of the Treasury
Int ernal Revenue Service

Name

•
•

Return by a Shareholder of a Passive Foreign
Investment Company or Qualified Electing Fun d

► See separate instructions .
Identifying number (see page 2 of i

36-603061 4
Shareholder tax year calendar year 20

beamnma 0 9/ O 1 . zo 0 3 and e n

Number, street, and room or suite no (If a P O box, see page 2 of instructions )

ONE WALL STREET - AN N JOCELYN NO . 19 FL
City or town , state , and ZIP code or count ry

NEW YORK, NY 10286

Check type of sha r eh ol der filing the r etur n I nd ivid u al UCor por at ion UPaRne rsh ip

Name of pass ive foreign investment company ( PFIC) or qualified electing fund (QEF )

ASC ASSEKURANZ SERVICE CENTER GMBH (VIA HARBOURVES T

Address (Enter number, street, city or town, and country )

BINDLACHER STRASSE 4
BAYREUTH 95448, GERMAN Y

Elections (See instructions

OMB N o 1545 - 1002

Attachmen t
Sequence No 69
istructions)

or ot he r tax year

i„g08/31,zo0 4

S Corporation U Nongrantor Trust
Employer id e nt if icat io n number (if any)

N/A

Ta x year of company or fund calendar year 20 03 or other

tax year be ginning , 20 _and

ending .20

A X~ Elect i on To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c of Part 1I
B Deemed Sale Election . I, a shareho l der on the first day of a PFIC's first tax year as a QEF, elec t to recognize gain on the deemed

sale of my interest in the PFIC . Enter gain or loss on line 10f of Part IV.
C ~ Deemed Dividend Election . I, a s hareholder on the first day of a PF I C's first tax year as a QEF that is a controlled foreign

corporat i on (CFC), elect to treat an amoun t equal to my share o f the post- 1986 earnings and profits of the CFC as an excess
distribution . Enter this amount on line 10e .

D ~ Election To Extend Time For Payment of Tax. 1, a shareholder of a QEF, elect to extend the time for payment of tax on the
undistributed earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred.
Note : If any portion of line la or line 2a of Part ll is includible under section 551 or 951, you may not make this election . Also, see
sections 1294(c) and 12940 and the related regulations for events that terminate this election .

E Election To Recognize Gain on Deemed Sale of PFIC . I , a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Entergain on line 10f of Part I V

F Election To Mark-to -Market PFIC Stock . I, a s hareholder of a PFIC, elect to ma r k-to-market t he PFIC stock that is marketable
within the meaning of section 1296(e) . Complete Part lll.

Part II Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines la through 2c If you are making Election
D , also com p let e lines 3a th rough 4c (See page 5 of inst ructions )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . . 1a 204,56 6
b Enter the po rt ion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . l b
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the REF . . 2a
b Enter the portion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount i n

Pa rt II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of other
prope rty distributed or deemed distributed to you during the tax yea r
of the DEF. (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . .

c Enter the po rt ion of line 3a not already included in line 3b that i s
att ributable to shares in the REF that you disposed of, pledged , o r
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . .

3b

3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less , enter amount in brackets )

Important : If line 3e is greater than zero, and no po rtion of line la o r 2a is in cludible in in come
under section 551 or 951 , you may make Election D with respect to the amount on line 3 e

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

204,56 6

204,56 6

Estate

4c

204, 56 6

For Paperwork Reduction Act Notice , see page 7 of separate instruc tions. Form 8621 (Rev iz-zooo)
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STFFED6 904F 1



Form 862 1

5
6
7

8
9

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year, this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10a

b Enter the total dist ributions (reduced by the portions of such distributions that were excess
distributions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if sho rter, the po rt ion of the shareholder' s
holding period before the current tax year) . . . . . . . . . . . . . . . . . . 10b

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 1 0c

d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a dividend on your income tax return . . . . . . . 10d

e Subtract line 10d from line 10a . This amount, if more than zero, is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year, do not complete the rest of Pa rt
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund .' If a gain, complete line 11 . If a loss, show it in brackets and do not complete line 11 . . . . . . 10f

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter thes e
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11b

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax year and pre-PFIC years) . (See instructions. ) . . . . . . . . . . . . . . . . . . . . . . . . 11c

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d

e Subtract line 11d from line 11c . Enter this amount on your income tax return as "additional tax . "
(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determined on line 11e using the rates an d

methods of section 6621 . Enter the aggregate amount of interest here . (See instructions . ) . . 11 f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election

I Tax year of outstanding
election . . . . . . . . . . . . . .

2 Undistributed earnings to
which the election relates .

3
4

5
6

7

8

9

10

12 -2000 )

Gain or From Mark -to-Market Election (See page 5 of instructions.)
2

Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . 5
Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . 6
Excess . Subtract line 6 from line 5 . If a gain , stop here . Include this amount as ordina ry incom e
on your tax return If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . 7
Enter any unreversed inclusions (as defined in section 1296(d)) See instructions . . . . . . . . . . 8
Enter the smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return . . 9
t IV Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )

Complete a separate Pa rt IV for each excess distribution

Deferred tax . . . . . . . . .
Interest accrued on deferred
tax (line 3) as of the fil i ng date

Event terminating election
Earnings distributed or
deemed distributed during the
tax year . . . . . . . . . . . . . . .
Deferred tax due with this
return . . . . . . . . . . . . .
Accrued interest due with this
return . . . . . . . . . .
Deferred tax outstanding after
pa rt ial termination of election
Interest accrued after pa rt ial
termination of election

STF FE06904F 2
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• •
Form 8621 Return by a Shareholder of a Passive Foreig n
(Rev December 2000) Investment Company or Qualified Electing Fund
Department of the Treasury
Interna l Revenue Service

Na m e of

► See separate instructions .

W .K . KELLOGG FOUNDATION TRUST - TRUST S . i15 C/U THE BANK OF

Number, street, and room or suite no (if a PO box, see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 19 FL
City or town , state , and ZIP code or country

NEW YORK, NY 1028 6
Check type o f shar ehold e r filing the ret urn []Indiv idual Corporation LIPartnership
Name of passi ve foreign investment company (PFIC) or qualified electing fund (QEF )

BSC BUSINESS SUPPORT COMPANY GMBH (VIA HARBOURVEST

Address (Enter number , street , cit y or town , and country )

BINDLACHER STRASSE 4
BAYREUTH 95448, GERMAN Y

Elections (See instructions

Attachment
Sequence No 69

3enuryi n g numn e r see page 2 or

36-603061 9
Sha reholder tax year calendar year 20 or other tax year

begin ning O 9/ O Z , 20 O 3 and ending O H / 3 Z , 20

S Corporation E] N ongrantor Trust [] Estate

Emp l oy e r Identification number (if any )

N/A
Tax year of company or fun d calendar year 20 03 or other

tax year be ginning , 20_ and

ending , 20

A MX Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c ofPart ll
B ~ Deemed Sale Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deeme d

sale of my interest in the PF I C . Enter gain or loss on line 10f of Part I V
C Deemed Dividend Election . 1, a shareholder on the first day of a PFIC's first tax year as a QEF tha t is a controlled foreig n

corporation (CFC), elect to t reat an amoun t equa l to my share of the post-1986 earn ings and profi ts of the CFC as a n exces s
d ist ribution . Enter this amount on line 10e.

D ~ Election To Extend Time For Payment of Tax. I, a s hareholder of a QEF, elec t to extend the t ime for payment of tax on the
undistributed earnings and profits of t he CLEF unti l this elect ion is terminated . Complete lines 3a through 4c of Part 11 to calculate
the tax that may be deferred .
Note : If any portion of line la or line 2a of Pa rt Il is includible under section 551 or 951, you may not make this election . Also, se e
sections 1294(c) and 1294(fl and the related regulations for events that terminate this election .

E F1 Election To Recognize Gain on Deemed Sale of PFIC . I, a shareholder of a former P F IC, elect to t reat as a n excess d istribution the gain recognized o n th e
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Part I V

F F1 Election To Mark -to -Market PFIC Stock . I, a shareholde r of a PF I C, elect to mark-to-mar k et t he PFIC stock that is marketabl e
within the meaning of section 1296(e) . Complete Pa rt Ill.

Income From a Qualified Electing Fund (QEF) . All QEF sha reholders complete lines 1a through 2c If you are making Elect ion
D , also complete lines 3a through 4c (See page 5 of instructions )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . . 1a 35, 94 4
b Enter the po rt ion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the REF . . 2a
b Enter the po rtion of line 2a that is included in income under sectio n

551 or 95 1 o r that may b e excluded und e r secti o n 1293(g) . . . . . . . 2b
c Subtrac t line 2b from line 2a Th is amount is a net lo ng- term capital gai n . Ente r thi s amount i n

Pa rt II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax yea r
of the DEF . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . .

c Enter the po rtion of line 3a not already included in line 3b that i s
attributable to shares i n the QEF that you disposed of , pledged , o r
otherw i se transferred du ring the tax year . . . . . . . . . . . . . . . . . . .

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less , enter amount in brackets )

Important : If line 3e is greater than zero , and no po rtion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3d

4c

OMB No 1545- 1002

35, 94 4

3 5

3 5

For Paperwork Reduction Act Notice , see page 7 of separate instructions. Form 8621 (Rev 12-2000)
IS A
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Gain or (Loss) From Mark-to -Market Election (See page 5 of instructions . )

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . .
7 Excess . Subtract line 6 from line 5 If a gain , stop here . Include this amount as ordina ry income

on your tax return If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Enter any unreversed inclusions (as defined in section 1296(d)) . See instructions . . . . . . . . . . .
9 Enter the smaller of line 7 or line 8 . Include this amount as an ordi nary loss on your tax return . . .

Part IV Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of in s truc t ions )
Complete a separate Part IV for each excess distribution

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . ". . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10a

b Enter the total distributions (reduced by the po rt ions of such distributions that were excess
distributions but not included in income under section 1291 (a)(1)(13)) made by the company for
each of the 3 years preceding the current tax year (or if shorter , the po rtion of the shareholder 's
holding period before the current tax year) . . . . . . . . . . . . . . . . . . . . . . 10b

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 10c

d Mult iply line 10c by 125 % Enter the lesser of line 10a or line 10d as a dividend on your income tax return . . . . . . . 10d

e Subtract line 10d from line 10a This amount , if more than zero, is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Pa rt
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . . 10f

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre -PFIC tax years). Enter these
amounts on your incom e tax return as o ther income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11b

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . 11c

d Fore i gn tax c re d i t . (See ins tru ct io n s . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d
e Subtract line 11d from line 11 c . Enter this amount on your income tax return as "additional tax . "

(See instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

If Determ in e inte rest on each net increase in ta x determin ed o n l ine lie using th e rates and
methods of section 6621 . Enter the aggregate amount of interest here . (See instructions . ) . . . . . . 11f

Pa rt V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election .

I Tax year of outstanding
election . . . . . . . . . . . . . . . . ------- ------- ------- ------- ------- -------

2 Undis t ributed earnings t o
which the election relates .

3 Deferred tax . . . . . . . . . . . .
4 Interest accrued on deferre d

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed o r

deemed distributed during the
tax year . . . . . . . . . . .

7 Deferred tax due with thi s
return . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . .

9 Deferred tax outstanding after
partial termination of election

10 Interest accrued after pa rt ial
term ination of election

F orm 8621 (Rev 12 -2000)
STF FED6904F 2
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Form 8 1 Return by a Shareholder of a Passive Foreign
(Rev December 2000) Investment Company or Qualified Electing Fun d
Department of the Treasury
Internal Revenue Seance ► See separate i n struc tions .

W .K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BANK OF
Number, street , and room or suite no (if a P 0 box , see page 2 of i nstructions )

ONE WALL STREET - AN N JOCELYN NO . 19 FL
City or town , state , and ZIP code or country

NEW YORK, NY 10286

Check type of sha r eholder filing the return

36-6030619

OMB N o 1 545-100 2

Attachment
Sequence No 69

page 2 of instructions)

Shareholder tax year calendar year 20 or oiher tax year

beginni ng 0 9 / 0 Z , 20 O 3 and end ing O S / 3 Z , 20 Q 4

[ :] I ndiw dual Corporation [:] Partners hip [:]S Co rpo ration

Na m e of passive foreign inves tm ent comp any ( PF IC) or qualified electing fund ( QEF ) Employer Ile

12 SNAP GMBH (VIA HARBOURVEST INTERNATIONAL EQUITY PARTNERS III N /A

Address (Enter number , street, city or town , and country )

WINZERERSTRASSE 90
80797 MUNICH, GERMAN Y

Elections (See instructions

Q Nongrantor Trust Estat e
number (if any)

Tax year of company or fund calendar year 20 0 3 or other

tax year beginning , 20 _and

ending 20

A Q Election To Trea t the PF IC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines la through 2c of Part ll
B n Deemed Sale Elect ion. I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC. Enter gain or loss on line lOf of Part I V
C F] Deemed D ividend Elect i on. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign

corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution . Enter this amount on line 10e .

D E lection To Extend Ti me For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for-payment of tax on the
undistributed earnings and profits of the QEF until this election is terminated Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred.
Note : If any portion of line la or line 2a of Part ll is includible under section 551 or 951, you may not make this election . Also, see
sections 1294(c) and 12940 and the related regulations for events that terminate this election

E ~ Election To Recognize Gain on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Part I V

F ~ E lection To Mark- to-Market PFIC Stock . I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable
within the meaning of section 1296(e) . Complete Part 111

Part II Income F rom a Qua l if ied Electing Fund (QEF ) . All QEF shareholders complete lines 1a through 2c If you are making Election
D, also complete lines 3a thr ough 4c (See page 5 of instructions )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . . 1a 40, 401
b Enter the po rtion of line 1 a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rt ion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Pa rt II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax yea r
of the DEF . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the po rt ion of line 3a not already included in line 3b that is
a tt ributable to shares in the QEF that you disposed of, pledged, or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtra c t line 3d from line 3a , and enter the difference (if zero or less , enter amount in brackets)

Impo rtant: If line 3e is greater than zero, and no p o rtion o f line 1a or 2a is in cludible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e .

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For Paperwork Reduction Act Notice, see page 7 of separate instruc tions .
ISA
STF FED6904F I

1c I 40,40 1

3a

3d

0,40 1

40,90 1

4c
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Gain or (Loss) From Mark - to -Market Election (See page 5 of instructions )

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . . . .

7 Excess. Subtract line 6 from line 5 . If a gain , stop here. Include this amount as ordina ry incom e
on your tax return If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . .

8 Enter any unreversed inclusions (as def ined in section 1296(d)) . See instructions . . . . . . . .
9 Enter th e smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return . . .

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 2

b Enter the total distributions (reduced by the po rt ions of such distributions that were excess
distri butions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if shorter, the po rt ion of the shareholder's
holding period before the current tax year) . . . . . . . 10k

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3) . . . . . IN

d Multiply line 10c by 125% . Enter the lesser of line 10a or line 10d as a dividend on your income tax return . . . . . . . 10d

e Subtract line 10d from line 10a . This amount, if more than zero, is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year, do not complete the rest of Pa rt
IV . See instructions if you received more than one distribution during the current tax year . . . . . . . IN

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain, complete line 11 . If a loss, show it in brackets and do not complete line 11 . . . . . 10f

11a A ttach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter thes e
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . 11c

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d
e Subtract line 11d from line 11 c . Enter this amount on your income tax return as "additional tax . "

(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determined on line 11e using the rates an d
methods of section 6621 . Enter the aggregate amount of interest here . (See instructions . ) . . . . 11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election

(1) (tq phi) (IV ) N) (vi)
I Tax year of outstandin g

election . . . . . . . . . . . . . . . . - -- - - -- - - -- -- - - ------ ------- -- - --- - - - - ----
2 Undistributed earnings to

which the election relates . . .

3 Deferred tax . . . . . . . . . .
4 Interest accrued on deferred

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed o r

deemed distributed during the
tax year . . . . . . . . . . . .

7 Deferred tax due with this
return . . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . . . . . .

9 Deferred tax outstanding after
pa rt ial termination of election

10 Interest accrued after pa rt ial
termination of election

Form 8621 (Rev 12-2000)
SiF FED6904F 2



• •
Form 8621 Return by a Shareholder of a Passive Foreign
(Rev December 2000) Investment Company or Qualified Electing Fun d
Department of the Treasury
Internal Revenue Seance ► See separate instructio n s .

W .K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BANK OF
Number, street , and room or suite no ( Ita P 0 box , see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 19 FL
Ci ty or town , state , and ZIP code or co unt ry

NEW YORK, NY 10286
Check type of shareholde r f ili ng th e retu rn [] IndiwdualCorporationPa rt nershi p

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)

UANGEL CORPORATION (VIA HARBOURVEST INTERNATIONAL EQUITY PARTNER S II I

Address (Enter number, street, city or town, and country) Tax year of company or fund ca lendar year 20 Q 3 or ot her

HYUNDAI OFFICE BUILDING 9-4 SOONAE-DONG, BUNDANG-KU tax year beginning_ 20 and
SUNGNAM CITY, KOREA end ing , 20_

Elections (See instructions .
A QX Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c of Part II
B Deemed Sale Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC . Enter gain or loss on line 10f of Part IV.
C Deemed Dividend Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign

corporation (CFC), elect to treat an amount equa l to my share of the post- 1 986 earni ngs and profits of the CFC as an excess
dist ri but i on . Enter this amount on line 10e

D ~ Election To Extend Time For Payment of Tax . I, a s hareholder of a QEF, elect to extend t he t ime for payment of t ax on t he
undistributed earnings and profits of the QEF un t il this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred .
Note : If any portion of line la or line 2a of Part ll is includible under section 551 or 951, you may not make this election . Also, see
sections 1294(c) and 1294(f) and the related regulations for events that terminate this electio n

E E] Election To Recognize Gain on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualdy, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Part I V

F F1 Election To Mark-to-Market PFIC Stock . I, a s hareho lder of a PFIC, elect to mark-to-market the PFIC stock that is marketab l e
within the mea n ing of section 1 296(e) . Complete Part 111

Part II Income From a Qualified Electing Fund (QEF) . All QEF s ha reholders comp let e li nes la th ro ugh 2 c If you are making E lect ion
D , also com p le te lines 3a thr ou gh 4c (See page 5 of in s tructions )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . 1a 15,473
b Enter the po rt ion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtract line 1b from line la . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rtion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Pa rt II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax yea r
of the QEF . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the portion of line 3a not already included in line 3b that is
a ttributable to shares in the QEF that you disposed of , pledged , or
otherw ise transferred during the tax year . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less , enter amount in brackets)

Important : If line 3e is greater than zero , and no po rtion of line 1a or 2a is includible in income
under section 551 or 951 , you may make Election D with respect to the amount on line 3e

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . .
For Paperwork Reduction Act Notice , see page 7 of separate ins tructions .
IS A
STF FED6904F 1

pentifying number (see pa g e

36-6030614

1c I 15,47 3

Shareholder tax year calendar year 20 or other tax year

begi nning 0 9 / 0 Z , 20 03 and ending O H /3 Z , 20 O 4

S Corporation XQ Nongrantor TrustEstate

Employer Identification num be r (if any)

N/A

15,47 3

15,47 3

4c

OMB No 1545 - 100 2

Attachmen t
Sequence No 69

Form 862 1 (Rev 12-2000)



Form 8 621 (R ev 12-2000)

0
2

Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions .

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . . . .
7 Excess. Subtract line 6 from line 5 If a gain , stop here. Include this amount as ordina ry incom e

on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Enter any unreversed inclusions (as defined in section 1296(d)) See instructions . . . . . . . . .
9 Enter the smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return, .

Part IV Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Pa rt IV for each excess distri but i on

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10a

b Enter the total distributions (reduced by the portions of such distributions that were excess
distributions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if sho rter , the po rtion of the shareholder ' s
holding period before the current tax year) . . . . . . . . 10b

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 10c

d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a di vi dend on your income tax return . . . . . . . 10d

e Subtract line 10d from l i ne 10a . This amount , if more than zero , is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Pa rt
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . . 10f

11a A ttach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess dist ribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter thes e
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 b

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . 11c

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d
e Subtract line 11d from line 11c . Enter this amount on your income tax return as "additional tax . "

(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determined on line 11e using the rates an d
methods of section 6621 . Enter the aggregate amount of interest here . (See instructions . ) . . 11 f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election . Complete lines 9 and 10 only if there is a pa rtial
termination of the section 1294 election .

I Tax year of outstanding
elec tion . . . . . . . . . . . . . . . . ------ --- - --- ------- - -- - - - - -- ---- - ---- - -

2 Undistributed earnings to
which the election relates . . .

3 Deferred tax . . . . . . . . . . . . .
4 Interest accrued on deferred

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed o r

deemed distributed during the
tax year . . . . . . . . . . . . . . . .

7 Deferred tax due with this
return . . . . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . .

9 Deferred tax outstanding after
partial termination of election

10 Interest accrued after partia l
term ination of election .

Form 8621 (Rev 12 -2000 )
STF FED6904F 2



• •
Form 8621 Return by a Shareholder of a Passive Foreign
(Rev December 2000) Investment Company or Qualified Electing Fun d
Department of the Treasury
Internal Revenue Service

Name of shareholde r

W .R . KGLLVUIa tVU[VllH 11 V[V 1ltUJ 1 - 1KUJ1 J317 1./U 1tIG tlHIV

Number, street, and room or suite no (if a PO box, see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 19
City or town , state , and ZIP code or country

NEW YORK, NY 1028 6
Check type of sha r e h older filing the retu rn individual [] Corporati o n

Name of passive foreign investment company (PFIC ) or quali fied electing fund

JPMP GLOBAL TIRE HOLDINGS LTD (VIA HARBOUR

Address (Enter number, street, city or town, and country )

CEDAR HOUSE , 61 CEDAR AVENUE
HAMILTON HM 12, BERMUDA
Pa rt I Elections (See instruction s

A X❑ Elect ion To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c of Part 11
B F1 Deemed Sale Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the dee med

sale of my interest in the PFIC . Enter gain or loss on line 10f of Part IV.
C F1 Deemed Dividend Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF tha t is a con t rolled foreign

corpo ration (CFC), elec t to treat an amount equa l to my share of the post- 1 986 earnings an d profits of t he CFC as an excess
distribu t ion . Enter this amount on line 10e

D ~ Election To Extend Time For Payment of Tax. I, a shareholder o f a QEF, elect to extend the time for payment of tax on the
undis t ributed earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred
Note : If any portion of line la or line 2a of Part ll ►s includible under section 551 or 951, you may not make this election. Also, see
sections 1 294(c) and 1294(f) and the related regulations for events that terminate this election .

E ~ Elec ti on To Recognize Gain on Deemed Sale of PFIC . I , a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Part I V

F ~ Election To Mark-to -Market PFIC Stock . I , a shareho lder of a PFIC, elect to mark-to-market the PFIC stock that is marketable
within the meaning of section 1296(e) . Complete Part 111

Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines la through 2c If you are making Elect ion
D , also complete lines 3a through 4c (See page 5 of instructi ons )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . 1a 8,543
b Enter the portion of line 1a that is included in income under section

551 or 951 or that may be excluded under section 1293(g) . . . . . . 1b
c Subtract line 1 b from line 1 a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rtion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . , . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Part II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of othe r
prope rty distributed or deemed distributed to you during the tax yea r
of the QEF. (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged , or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets)

Important : If line 3e is greater than zero, and no po rtion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e .

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . 4a
b Enter the total tax for the tax year determ ined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For Paperwork Reduc tion Act Notice, see page 7 of separate ins tructions .
ISA
STF FED6904F 1

► See separate instructions .

FL

O MB No 1 54 5- 1 00 2

Attachment
Sequence No 6 9

page 2 of i nstr u cti o ns )

36-603061 4
Shareholder tax year calendar year 20 or other tax year

beginning 0 9 / O Z, 20_Q 3 an d ending O S / 3 Z, 20 O 4

Pa rtn ersh i p []S corporation Q Nongrantor Trus t
id e nti f ication nu mber (if any)

PA RT N ERS 1111 I N/A
Tax year of company or fund calendar ye ar 20 V 3 or other

tax year beginning . 20 and

ending .20

8,54 3

2c

3d

4c

Estate

8 .5 4

8,54 3

Form $621 (Rev 12-2000)



Fo rm 8 6 21 ( R ev 12-2000) •

Gain or (Loss) From Mark -to -Market Election (See page 5 of instructions )
Page 2

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . . .
7 Excess. Subtract line 6 from line 5 If a gain, stop here . Include this amount as ord ina ry incom e

on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Enter any unreversed inclusions (as defined in section 1296(d)) See instructions . . . . . . . . .
9 Enter the smaller of line 7 or line 8 Include this amount as an ordinary loss on your tax return . . .

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total distributions (reduced by the po rtions of such distributions that were exces s
di stribut io n s but n o t inc luded in in come under sect ion 129 1 (a)( 1 )(B)) made by the compa n y for
each of the 3 years preceding the current tax year (or if shorter , the po rtion of the shareholder 's
holding period before the current tax year) . . . . . . . . . . . . . .

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . .

d Multiply line 10c by 125% Enter the lesser of l ine 10a or line 10d as a dividend on your income tax return . . . . . . .

e Subtract line 10d from line 10a This amount , if more than zero , is the total excess distribution I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Pa rt
IV. See instructions if you received more than one distribution during the current tax year . . . . . . .

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . .

11a A ttach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that a re al loca t ed to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre -PFIC tax years). Enter these
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (other
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . .

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 11d from line 11c . Enter this amount on your income tax return as "additional tax . "

(See instruc tions .) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11F

Determine interest on each net increase in tax determined on line 11e using the rates an d
methods of section 6621 Enter the aggregate amount of interest here . (See instructions . ) . . . . . . i f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election .

l~) i it) (iii) (IV) M (Vi)
I Tax year of outstandin g

election . . . . . . . . . . . . . . . . ------- ------- -- - -- - - - -- ---- - --- - - - -- - - -- -
2 Undistributed earnings to

which the election relate s

3 Deferred tax . . . . . . . . . . . . .
4 Interest accrued on deferre d

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings dist ributed or

deemed distributed during the
tax year . . . . . . . . . . . . . . .

7 Deferred tax due with thi s
return . . . . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . . . . . .

9 Deferred tax outstanding after
pa rtial termination of election

10 Interest accrued after pa rtial
termination of election

•

Distributions and Dispos ition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution

11 b

11c

Form 8621 (Rev 12-2000)
STF FED6904 F 2



Form 8621 Return Py a Shareholder of a Passive Forei n
(Rev December 2000) investme n Company or Qualified Electing Fun d
De partment of the Treasury
Internal Revenue Seanc e

Nam e

► See separate instructions.

W .K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BANK OF
Number , street , and room or suite no (If a P 0 box , see page 2 of i nstructions )

ONE WALL STREET - ANN JOCELYN NO . 19 FL
C ity or town , state, and ZIP code or count ry

NEW YORK, NY 10286

Check type of s hareholde r f ili ng the retu r n

dentirymg number (see page

36-603061 4

Individual Corporation Partners hip E]S C orpor a ti o n

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Empl o yer ide

UNITED PLATFORM TECHNOLOGIES (VIA k1ARB0URVEST INTERNATIONAL EQUITY PARTNERS III) N / A

number (i f any )

Shareholder tax year calendar year 20 or other tax year

begi nnin g O 9/ O Z , 20 U3 aid ending 0 8/ 31, 200 4

Address (Enter number, street, city or town, and country) Tax year of company or fund calendar year 20 U .j or other
SUITES 1203-1211, TWO PACIFIC PLACE, 88 QUEENSWAY tax year beginning 1 20- and

HONG KONG ending '20

Elections (See instructions .
A XQ Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines la through 2c of Past I I
B Deemed Sale Election . I, a shareholder on t he first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PF I C . Enter gain or loss on line 10f of Part lV.
C Deemed Dividend Election . I, a shareholder o n the firs t day of a PFIC's first tax year as a QEF that is a controlled foreign

corporation (CFC), elect to treat an amoun t equal to my share of the post-1986 earnings and profi ts o f the CFC as an excess
distribution Enter this amount on line 10e .

D Election To Extend Time For Payment of Tax . I, a s hareholder of a QEF, elect to extend the time for payment of tax on the
undistributed earnings and profits of the CLE F un til this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred .
Note : If any portion of line la or line 2a of Part ll is includible under section 551 or 951, you may not make this election. Also, see
sec tions 1294(c) and 12940 and the related regulations for events that terminate this election

E ❑ Election To Recogn ize Gain on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Part I V

F Election To Mark -to-Market PFIC Stock . I , a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable
wit h in the meaning of section 1 296(e) . Complete Part 111

Part II Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines la through 2c If y ou a re m akin g E l ec ti on
D , a lso com plete lines 3 a throug h 4c (See page 5 o f instruction s )

1a Enter your pro rata share of the ordina ry earnings of the REF . . . 1a 607
b Enter the po rtion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1b
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rt ion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Part II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of othe r
property distributed or deemed distributed to you during the tax yea r
of the QEF . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the portion of line 3a not already included in line 3b that is
a ttributable to shares in the QEF that you disposed of , pledged, or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less , enter amount in brackets)

Impo rtant : If line 3e is greater than zero , and no portion o f line la or 2a is includible in income
under section 551 or 951 , you may make Election D with respect to the amount on line 3e

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . .
F or Pa perwork R eduction Act Noti ce, see page 7 of separate instructions.
ISA
STF FED6904F I

2] Nongrantor Trust [] Estate

1

OMB No 1545- 1002

A ttachment
Sequence No 69

60 7

3a 7

60 7

4c

Form 8621 (Rev 12- 2000)



Form 8621

••

Gain or (Loss ) From Mark-to -Market Election (See page 5 of instructions )

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . .
7 Excess. Subtract line 6 from line 5 If a gain , stop here . Include this amount as ordinary incom e

on your tax return If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . .
8 Enter any unreversed inclusions (as defined in section 1296(d)) . See instructions . . . . . .
9 Enter th e smaller o f line 7 or line 8 . Include this amount as an ordinary loss on your tax return . . .

2

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions .)
Complete a separa te Part IV for each excess distnbution

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year, this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total distributions (reduced by the portions of such distributions that were exces s
distributions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if shorter, the po rtion of the shareholder ' s
holding period before the current tax year) . . . . . . . . . . . . . . . . . . . . . . . . . .

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . .

d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a di vi dend on your income tax return . . . . . .

e Subtract line 10d from line 10a . This amount, if more than zero , is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Part
IV. See instructions if you received more than one distribution during the current tax year . . . . . . .

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . .

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter these
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (other
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . .

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10e

10f

11 b

e Subtrac t l ine 11d from line 11 c . Ente r th i s amount on your income tax return as "add itional tax ."
(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determined on line 11e using the rates an d

methods of section 6621 . Enter the aggreg ate amount of interest here . (See instructions) . . 11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election .

I Tax year of outstanding
election . . . . . . . . . . . . . . .

2 Undistributed earnings to
which the election relates .

3 Deferred tax . . . . . . . . . .
4 Interest accrued on deferre d

tax (line 3) as of the filing date

5 Event terminating election
6 Earnings distributed o r

deemed dist ributed during the
tax year . . . . . . . . . . . .

7 Deferred tax due with this
return . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . .

9 Deferred tax outstand ing after
pa rt ial termination of election

10 Interest accrued after pa rt ial
termination of election .

Form 8621 (Rev 12-2000)
STF FED690 4F 2



•
Form 8621 Return by a Shareholder of a Passive Foreign OMB No 1545-1002
(Rev December 2000) Investment Company or Qualified Electing Fun d
Department of the Treasury
Internal Revenue Seance ► See separate ins tructions.
N ame of shareholder

w .n . ne,LLwu rvunu Hr iun i KU ~, i - inua i D .sl D t_ i Lj inr, nr+ivn u r
Number, street , and room or suite no ( If a P 0 box , see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 19 FL
City or town , state , and ZIP code or count ry

NEW YORK, NY 1028 6
C h eck type o f sha r eholde r filing the ret u rn D Ind widua l Corp or at ion

Name of passive fore ign i nv estment company ( PFIC ) or qualified elec t in g fund (QEF )

PERMIRA EUROPE II LP1 (VIA HARBOURVEST INTERNATIONAL E

Address (Enter number , street, ci ty or town , and count ry )
PO BOX 255, BARFIELD HOUSE,
ST . PETER PORT, GUERNSEY

Part I Elections (See instructions .

A QX Election To Treat the PFIC as a QEF. I , a sh areholder of a PFIC , elect to treat the PFIC as a QEF Complete li nes 1a through 2c of Part 11
B Deemed Sale Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC Enter gain or loss on line 10f of Pa rt IV.
C Deemed Dividend Election. I , a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign

corporation (CFC) , elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution . Enter this amount on line 10e

D ~ Election To Extend Time For Payment of Tax . I, a shareholder of a (REF, elect to extend the time for payment of tax on the
undistributed earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred .
Note : If any portion of line I a or line 2a of Part ll is ►ncludible under section 551 or 951, you may not make this election . Also, see
sections 1294(c) and 12940 and the related regulations for events that terminate this election .

E ~ Election To Recognize Gain on Deemed Sale of PFIC. I , a shareholder of a former PFIC , elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post - 1986 ea rnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297 ( a ) Entergain on line lOf of Part I V

F Election To Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable
within the meaning of section 1296(e) . Complete Pa rt 11 1

Part II Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines la through 2c If you are making Election
D , also complete lines 3a through 4c (See page 5 of instructions )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . . 1a 404, 104
b Enter the portion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . bT
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the REF . . 2a 692,380
b Enter the po rt ion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter th i s amount in

Part II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of othe r
property distributed or deemed distributed to you during the tax yea r
of the QEF . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b 1,894,097

c Enter the po rtion of line 3a not already included in line 3b that i s
attributable to shares in the QEF that you disposed of , pledged , or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less, enter amount in brackets)

Impo rtant : If line 3e is greater than zero, and no portion of line I a or 2a is includible in income
under section 551 or 951 , you may make Election D with respect to the amount on line 3e

4a Enter the total tax for the tax year (See instructions) . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a This is the deferred tax, the time for payment of which is

extended by makina Election D. See instructions . . . . . . . . . . . . . . . . . . . . . . .

Partnership

36-6030614
page 2 o f

Shareholder tax year calendar year 20

beamrnno 0 J / 0 1 . 20 0 3 and

Attachment
Sequence No 69

istructions )

or other lax yea r

ling 0 8/ 3 1 ,200 4

'Corporation U .j, ;y :,jiaor Trust L] Estate
Empl oy e r ide nti ficat io n num ber (if any)

N/A
Tax year of com pany or fund calendar year 20 U .j or other

ST . JULIAN ' S AVENUE tax year beginning , 20 -and
ending 20

1c 404,104

2c 692,380
3a 1,096,48 4

3d

4c

1,894,097
(797, 61 3

For Paperwork Reduc tion Act Notice , see page 7 of separate ins tructions. Form 8621 (Rev 12-2000)
ISA
STFFED6904F 1



Form 8621 ( Rev 12 -2000) •

0

Page 2

Gain or (Loss ) From Mark-to-Market Election (See page 5 of instructions )

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . .
7 Excess. Subtract line 6 from line 5 If a gain , stop here. Include this amount as ordina ry incom e

on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Enter any unreversed inclusions (as defined in section 1296(d)) . See instructions . . . . . . . . .
9 Enter the smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return . . .

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separa te Part IV for each excess distributio n

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year, this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10a

b Enter the total distributions (reduced by the po rt ions of such dist ributions that were excess
distributions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if sho rter, the po rt ion of the shareholder' s
holding period before the current tax year) . . . . . . . . . 10b

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 10c

d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a dividend on your income tax return . . . . . . 10d

e Subtract line 10d from line 10a . This amount , if more than zero , is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year, do not complete the rest of Pa rt
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain, complete line 11 . If a loss, show it in brackets and do not complete line 11 . . . . . . 10f

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determ ined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre - PFIC tax years) . Enter these
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11b

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . 11c

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d
e Subtract line 11d from line 11c . Enter this amount on your income tax return as "additional tax . "

(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determ ined on line 11e using the rates an d
methods of section 6621 . Enter the aggregate amount of interest here . (See instructions . ) . . 11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election . Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election .

( ~) ( IQ (iii) (iv) M (VQ
I Tax year of outstanding

election . . . . . . . . . . . . . . . ------- ------- ------- ------- ------- -------
2 Undistributed earnings to

which the election relates

3 Deferred tax . . . . . . . . . . . .
4 Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election
6 Earnings distributed or

deemed distributed dur ing the
tax year . . . . . . . . . . . .

7 Deferred tax due with this
return . . . . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . . . . .

9 Deferred tax outstanding after
pa rt ial termination of electio n

10 Interest accrued after pa rt ial
termination of election

Form 8621 (Rev 12- 2000)
STF FED6904F 2



•
Form 8621 Return R a Shareholder of a Passive Foreign OMB No 1545-100 2
(Rev December 2000) Investment Company or Qualified Electing Fund
Department of the Treasury
Internal Revenue Service ► See separate ins tr uctions .

Number, street, and room or suite no (If a P O box, see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 19 FL
City or town , state , and ZIP code or country

NEW YORK, NY 1028 6
Check type of shareho l der f iling the re t u r n []Ind iwdualCorpor ationPa rtners h ip

Name of passi ve foreign investment company (PFIC) or qualified electing fund ( QEF )

KIEKERT ADMINISTRATION LTD (VIA HARBOURVE :

Address (Enter number, street, city or town, and country)

PO BOX 255, BARFIELD HOUSE,
ST . PETER PORT, GUERNSEY

Tax year of company or fund calendar year 20 or other

ST . JULIAN'S AVENUE tax year beginning 07/01 .20 02and

end in g 0 6 20 0 3

Elections (See instructions .
A OX Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete lines 1a through 2c of Part 11
B ❑ Deemed Sale Election . I, a shareholder on t he f irst day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC . Enter gain or loss on line 10f of Part I V
C ❑ Deemed Dividend Election . I, a shareholder on the first day of a PF IC's fi r st tax year as a QEF t hat is a controlled foreig n

corporation (CFC), elec t to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution . Enter this amount on line 10e.

D Fj Election To Extend Time For Payment of Tax. I, a shareholder of a CLEF, elect to extend the time for payment of tax on t he
undist r ibuted earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred .
Note : If any portion of line 1a or line 2a of Pa rt II is includible under section 551 or 951, you may not make this election . Also, see
sections 1294 (c) and 129 40 and the related regulations for events that terminate this election .

E ❑ Election To Recognize Gain on Deemed Sale of PFIC . I , a shareholder of a former P FIC, elect to treat a s a n excess dist ribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last ta x
year as a PFIC under section 1297(a) Enter gam on line 10f of Part I V

F F] Election To Mark-to -Market PFIC Stock . I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock t h a t is marketabl e
within the meaning of section 1 296(e) . Complete Part 11 1

t II Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete li nes 1 a through 2c . If you are making Election
D , also complete l i nes 3a through 4c (See page 5 of instructions )

1a Ente r your pro ra ta s h a re o f the o rd i na ry earnings of the REF . . . . 1 a
b Enter the po rt ion of line la that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . 1 b
c Subtract line 1 to from line 1 a . Enter this amount on your tax return as dividend income

12,51 0

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rtion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long- term capital gain . Enter this amount in

Part II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . . .
3a Add lines 1 c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of othe r
prope rty dist ri buted or deemed distributed to you during the tax yea r
of the QEF. (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . .

c Enter the po rt ion of line 3a not already included in line 3b that i s
attributable to shares in the QEF that you disposed of , pledged , o r
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . .

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . .
e Subt ract line 3d from line 3a, and enter the difference (if zero or less, ente r amount in brackets)

Important : If line 3e is greater than zero, and no portion of line la or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.

4a Enter the total tax for the tax year (See instructions . ) . . . . . . .
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . .
c Subtract line 4b from l ine 4a . This is the deferred tax , the time for payment of which is

extended by making Election D . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
F o r Pa p erwork Re duction Act Notice, see p age 7 o f se parate instructions.
ISA
STF FED6904F 1

INTERNAT IONAL EOUSTY PARTNER S III

Employer identification number (if a n y)

N/A

Attachment
Sequence No 69

Identifying number (see pag e

36-603061 4
Sha reholder tax year calendar year 20 or other tax year

begi nn ing 0 9 / 0 1, 20 0 3 and end ing O S / 3 Z 2 0

S Co rporati on E] Nongrantor Trust [] Estat e

3a

3d

3e

4c

12, 51 0

51 0

Form 8621 (Rev 12-2000)



Form 8621 (Rev 12 - 200 0)
41

Gain or ( Loss) From Mark -to -Market Election (See page 5 of instructions

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . . .

7 Excess. Subtract line 6 from line 5 . If a gain , stop here . Include this amount as ordina ry income
on your tax return If a loss , go to line 8 . . . . . . . . . . . . . . . . . . .

8 Enter any unreversed inclusions (as defined in section 1296(d)) See instructions . . . . . . . . .
9 Enter th e smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return . . .

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total distributions (reduced by the portions of such distributions that were exces s
distributions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if shorter , the po rtion of the shareholder 's
holding period before the current tax year) . . . . . . . . . . . .

c Divide line 10b by 3 . (See instructions if the number of preced ing tax years is less than 3 . ) . . . . .

d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a di vidend on your income tax return . . . . . . .

e Subtract line 10d from line 10a This amount , if more than zero, is the total excess distribution . I f
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Part
IV. See instructions if you received more than one distribution during the current tax year . . . . . . .

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain, complete line 11 . If a loss, show it in brackets and do not complete line 11 . . . . . .

11a A ttach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter these

• amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (other

than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . .
d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax . "

(See instructions ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
f Determine interest on each net increase in tax determined on line 11e using the rates an d

methods of section 6621 . Enter the aggregate amount of interest here . (See instructions . ) . . . . . .

10a

10b

10d

11b

11c

11d

11e

11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election

(IV) (V) (w4
I Tax year of outstandin g

election . . . . . . . . . . . . . . . . - •------ - - -- -- - - --- - -- - - -- - -- - --- -- - - - - - - - -
2 Undistributed earnings to

which the election relates . . .

3 Deferred tax . . . . . . . . . . . . .
4 Interest accrued on deferre d

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed or

deemed distributed during the
tax year . . . . . . . . .

7 Deferred tax due with this
retu rn . . . . . . . . . . . . . . .

8 Accrued interest due with thi s
return . . . . . . . . . . . . . . . .

9 Deferred tax outstanding after
partial termination of electio n

10 Interest accrued after partial
termination of election .

Form 8621 (Rev 12 -2000 )
STF FED6904F 2



•
Form 8621 Return bi a Shareholder of a Passive Foreign
(Rev December 2000) Investment Company or Qualified Electing Fun d
Department of the Treasury
Internal Re venue Seance ► See separate instructions .

of shareh older

W .K . KELLOGG FOUNDATION TRUST - TRUST 5315 C/O THE BANK OF NEW YORK
Number, street, and room or suite no (If a P O box , see page 2 of instructions )

ONE WALL STREET - ANN JOCELYN NO . 19 FL

UITY PARTI4ERS I I I

City or town , state , and ZIP code or country

NEW YORK, NY 1028 6
Check type of sha r eh older fi l ing the return E] I ndiwdualCorporationPa rtne r sh ip E]S Cor porati on

Name of pass ive fore ign i nvestment company ( PFIC ) or qualified electing fund (QEF ) Employer ide

TVG INITECH HOLDING LIMITED (VIA HARBOURVE

Address (Enter number, street, city or town, and country)

SUITE 3810, JARDINE HOUSE,
CENTRAL HONG KONG

36-6030614

OMB No 1545- 1002

Att achment
Sequence No 69

page 2 of in structions )

Shareholder tax year calendar year 20

beginning 0 9 / 0 Z, 2003 and endm

or other tax yea r

08/31 .20

N ongranlo rTrusl U Estate

on numb e r (if any)

N/A
Tax year of company or fund calendar year 20 0 3 or other

1 CONNAUGHT PLACE tax year beg inn ing , 20 and

end ing 20

Elections (See instruction s
A XQ Election To Treat the PFIC as a QEF . I, a shareholder of a PFIC, elect to treat the PFIC as a QEF Complete Imes 1a through 2c of Part ll
B Deemed Sale Election . I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed

sale of my interest in the PFIC . Enter gain or loss on line lOf of Part IV
C Deemed Dividend Election . I, a shareholder on the first day of a PFIC's first tax year as a R EF that is a controlled foreign

corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profi ts of the CFC as an excess
distribution . Enter this amount on line 10e

DE] Election To Extend Time For Payment of Tax . I, a shareholder of a QEF, elec t to extend the time for payment of tax on the
undistributed earn i ngs and profits of the QEF until this elect ion is termina t ed . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred
Note: If any portion of line is or line 2a of Part ll is includible under section 551 or 951, you may not make this election. Also, see
sections 1294(c) and 12940 and the related regulations for events that terminate this election .

E F] Ele ction To Recognize Gain on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a PFIC under section 1297(a) Enter gain on line 10f of Part I V

F F] Election To Mark -to-Market PFIC Stock . I , a shareholder of a PFIC, elect to mar k-to-market the PF IC s tock that is marketable
within the meaning of section 1296(e) . Complete Part lll.

Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines 1 a through 2c If you are maki ng Election
D , also complete li nes 3a through 4c (See page 5 of instructions . )

1a Enter your pro rata share of the ordina ry earnings of the QEF . . . . 1a 455 .
b Enter the portion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtract line 1 b from line I a . Enter this amount on your tax return as dividend income . . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the po rt ion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Pa rt 11 of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax yea r
of the QEF. (See instructions ) . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of , pledged , or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less, enter amount in brackets)

Impo rtant : If line 3e is greater than zero , and no portion of line 1a or 2a is in cludible in income
under section 551 or 951 , you may make Election D with respect to the amount on ►me 3e

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D. See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . .

45 5

45 5

3d

45 5

4c

For Paperwork Reduction Act Notice , see page 7 of separate instructions. Form 8621 (Rev 12-2000)
IS A
STFFED69 04F 1



F orm 8 6 21 ( R ev 1
0

•

Gain or (Loss) From Mark-to-Market Election (See page 5 of instructio ns

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . . . . . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . . . . . . . . . .

7 Excess. Subtract line 6 from line 5 . If a gain , stop here . Include this amount as ordinary incom e
on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Enter any unreversed inclusions (as defined in section 1296(d)) . See instru ctions . . . . . .
9 Enter the smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return . . .

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the extent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10a

b Enter the total distributions (reduced by the po rtions of such distributions that were excess
distributions but not included in income under section 1291(a)(1)(B)) made by the company for
each of the 3 years preceding the current tax year (or if shorter, the portion of the shareholder' s
holding period before the current tax year) . . . . . . . . . . . . . . . . . . . . . 10b

c Divide line 10b by 3 . (See instructions if the number of preceding tax years is less than 3 . ) . . . . . 10c

d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a dividend on your income tax return . . . . . . . 10d

e Subtract line 10d from line 10a . This amount , if more than zero, is the total excess distribution . I f
zero or less and you did not dispose of stock du ring the tax year, do not complete the rest of Par t
IV. See instructions if you received more than one distribution during the current tax year . . . . . . . 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 129 1
fund . If a gain, complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . . . 10f

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
period . Add all amounts that are allocated to days in each tax year .

b Enter the total of the amounts determined in line 11 a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter thes e
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11b

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (othe r
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . 11c

d Foreign tax credit . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11d
e Subtract line 11d from line 11c . Enter this amount on your income tax return as "additional tax . "

(See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11e

f Determine interest on each net increase in tax determined on line 11e using the rates an d
methods of section 6621 . Enter the aggregate amount of interest here . (See instructions .) 11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election

0) (t l ) pit) (I v) (v) (~~)

I Tax year of outstanding
e l ection . . . . . . . . . . . . . . . ------ - - ----- - ----- - -- - -- - - - -- - --- -- - - - -

2 Undistributed earnings t o
which the election relates .

3 Deferred tax . . . . . . . . . . . .
4 Interest accrued on deferre d

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed or

deemed distributed during the
tax year . . . . . . . . . . . . . . .

7 Deferred tax due w ith thi s
return . . . . . . . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . . . .

9 Deferred tax outstanding after
pa rtial termination of election

10 Interest accrued after pa rtia l
termination of election . .

2

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess distribution

Form 8621 (Rev 12-2000)
S TF FED 6 904F 2



•
Form 8621 Return by a Shareholder of a Passive Foreign
(Rev December 2000) Investment Company or Qualified Electing Fund
D e partment of the Treasury
Internal Revenue Seanc e

N ame

► See separate instructions .

W . K . KE L L OGG F OUND ATI ON TRUST - TR UST 5315 C/O TH E BANK O F

Nu mbe r, street, and r o om or s u i t e no (If a P O box, se e page 2 of instructions )

ONE WALL STREET - ANN JOCELY N NO . 19 FL
City or town , state , and ZIP code or country

NEW YORK , NY 1028 6
Check type of shareholder filing the return El individual jj Corporation JPartnership

Name of pass ive foreign investment company (PFIC) or qualified electing fund (QEF )

INITECH CO., LTD. (VIA HARBOURVEST ID
Address (Enter number, street, city or town, and country)

SUITE 3810, JARDINE HOUSE,

CENTRAL HONG KONG

Tax year of company or fund calendar year 20 03 or other

1 CONNAUGHT PLACE tax year beg i nning , 20 _and

ending 20

Elections (See instruction s
A X~ Election To Treat the PFIC as a QEF . I , a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines la through 2c of Part 1I
B Deemed Sale Election . I, a shareholder on the first day of a PFIC's first tax year as a REF, elect to recognize gain on the deemed

sale of my interest in the PFIC. Enter gain or loss on line 10f of Pa rt IV
C Deemed Dividend Election . I, a shareholder o n the firs t day of a PFIC's first tax year as a REF that is a controlled foreign

corpo ration (CFC), elect to treat an amoun t equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution . Enter this amount on line 10e .

D E] Election To Extend Time For Payment of Tax . I, a shareholder of a QEF, elect to extend the time for payment o f tax on t he
undistributed earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part ll to calculate
the tax that may be deferred
Note: If any portion of line 1 a or line 2a of Part ll is includible under section 551 or 951, you may not make this election Also, see
sections 1294(c) and 1294(f) and the related regulations for events that terminate this election .

E Election To Recognize Gain on Deemed Sale of PFIC . I, a shareholder of a former PFIC, elect to treat as an excess distribution the gain recognized on the
deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax
year as a P FIC under section 1297(a). Enter gain on line 10f of Part I V

F Election To Mark -to-Market PFIC Stock. I, a s hareholder of a P F I C, elect to mark-to-mar k et t he PFIC s tock that is marketable
wit hin the meaning of section 1 296(e) . Complete Pa rt lll.

Income From a Qualified Electing Fund (QEF) . All QEF shareholders complete lines 1a through 2c If you are making Election

D, also complete lines 3a through 4c (See page 5 of instructions )

1a Enter your pro rata share of the ordina ry ea rn ings of the QEF . . . . 1a 20,138
b Enter the portion of line 1a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 1 b
c Subtract line 1b from line 1a . Enter this amount on your tax return as dividend income . . . . . . .

2a Enter your pro rata share of the total net capital gain of the QEF 2 a
b Enter the portion of line 2a that is included in income under sectio n

551 or 951 or that may be excluded under section 1293(g) . . . . . . . 2b
c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount in

Part II of the Schedule D used for your income tax return . (See instructions . ) . . . . . . . . . . . . . . .
3a Add lines 1c and 2c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the total amount of cash and the fair market value of othe r
property distributed or deemed distributed to you during the tax yea r
of the QEF . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . 3b

c Enter the po rtion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of , pledged , or
otherwise transferred during the tax year . . . . . . . . . . . . . . . . . . . 3c

d Add lines 3b and 3c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 3d from line 3a , and enter the difference (if zero or less, enter amount in brackets)

Impo rtant: If line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951 , you may make Election D with respect to the amount on line 3e .

4a Enter the total tax for the tax year (See instructions . ) . . . . . . . . . . 4a
b Enter the total tax for the tax year determined without regard to the

amount entered on line 3e . . . . . . . . . . . . . . . . . . . . . . . . . 4b
c Subtract line 4b from line 4a . This is the deferred tax, the time for payment of which is

extended by making Election D. See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TY PARTNER S I I I

Identifying number ( see page 2

36-603061 4
Shareholder tax year calendar year 20

beginning 0 9 / 01 . 20 0 3 and

OMB No 1545-1002

Attachment
Sequence No 69
i stru cti o n s)

or other tax year

ling 08/31,zo0 4

S Corporation U Nong ran t or Tr u s t
Employer ide nti f ication number (if any)

N/A

3d

3e

4c

E stat e

20,13 8

20 .1

3 8

For Paperwork Reduction Act Notice , see page 7 of separate instructions. Form 8621 ( R ev 12-2000)
IS A
STFFED6904F 1



Form 8621

Gain or ( Loss ) From Mark-to-Market Ele ction (See page 5 of instructions

5 Enter the fair market value of your PFIC stock at the end of the tax year . . . . . .
6 Enter your adjusted basis in the stock at the end of the tax year . . . . . . . . . . . . .
7 Excess. Subtract line 6 from line 5 If a gain , stop here. Include this amount as ordinary income

on your tax return . If a loss , go to line 8 . . . . . . . . . . . . . . .
8 Enter any unreversed inclusions (as defined in section 1296(d)) . See instructions . . . . . . . . .
9 Enter the smaller of line 7 or line 8 . Include this amount as an ordinary loss on your tax return . .

2
0

Distributions and D i sposition of Stock in a Section 1291 Fund (See page 6 of instructions )
Complete a separate Part IV for each excess dis tribution

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of the
PFIC stock began in the current tax year , this amount is dividend income to the ext ent there are
accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Enter the to tal dis tributions ( r edu ced b y the portion s o f s u c h dist ri but ion s th a t were exces s
d istri buti o n s b ut n o t in c lu ded i n income unde r sect ion 1 29 1 ( a )( 1 )( B )) ma de by the compan y for
each of the 3 years p reced i ng the current tax year (o r if shorter, the port ion of th e s h a re h older's
holding period before the current tax year) . . . . . . . . . . . . . . . . . .

c D iv ide line 10b by 3 . (See instruct i ons if the number of preceding tax years is less than 3 . ) . . . . .

d Multi ply line 10c by 125% Enter the lesser of line 10a or l ine 10d as a dividend on your in come tax return . .

e Subtract line 10d from line 10a . This amount , if more than zero , is the total excess distribution . If
zero or less and you did not dispose of stock during the tax year , do not complete the rest of Pa rt
IV . See instructions if you received more than one distribution during the current tax year . . . . . .

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291
fund . If a gain , complete line 11 . If a loss , show it in brackets and do not complete line 11 . . . . .

11a Attach a statement for each distribution and disposition . Show your holding period for eac h
share of stock or block of shares held . Allocate the excess distribution to each day in your holding
p e riod . Add a ll amounts that a re al located to days in each tax yea r .

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and
tax years before the foreign corporation became a PFIC (pre - PFIC tax years) . Enter these
amounts on your income tax return as other income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period (other
than the current tax year and pre-PFIC years) . (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . .

d Foreign tax credit (See instructions . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
e Subtract line 11d from line 11 c. Enter this amount on your income tax return as "additional tax . "

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .(See instru c t ions . )
f Determine interest on each net increase in tax determined on line iie using the rates and

methods of sect i on 6621 . Enter the aggreg a te amount of intere s t here. (See instru ct io ns .) . . . . . .

11b

11c
11d

11e

11f

Part V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Election s
Complete a separate column for each outstanding election . Complete lines 9 and 10 only if there is a partial
termination of the section 1294 election.

lf) lif) (iif> (rv) (w) (vl)
I Tax year of outstandin g

election . . . . . . . . . . . . . . . -- - -- - - -- - --- - - --- - -- -- - ---- -- -- -- - - - -----
2 Undistributed earnings to

which the election relates . . .

3 Deferred tax . . . . . . . . .
4 Interest accrued on deferred

tax (line 3) as of the filing dat e

5 Event terminating election
6 Earnings distributed o r

deemed distributed during the
tax year . . . . . . . . . . . . . . .

7 Deferred tax due with thi s
return . . . . . . . . . .

8 Accrued interest due with this
return . . . . . . . . . . . . . . .

9 Deferred tax outstanding afte r
pa rtial termination of election

10 Interest accrued after pa rt ial
termination of election . .

Form 8621 (Rev 12-2000)
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W '( KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SIPTEMBER 01 , 2043 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

EQUITIES
COMMON STOCKS
CONSUMER NON-DURABLES
A"-' AREL & SHOES

• 3,600.000 CLAIBORNE LIZ INC COM
CUSIP # 53932010 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,600 .000

2 ,600 .000
AQUISITION 01/03/03 0901

700 .000
AQUISITION 12/19/03 0902

300 .000
AQUISITION 06/18/04 0903

3,100 .000 COACH INC
CUSIP # 18975 4 104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,100 .000

3,100 .000
AQUISIT ION 08/3 1 /04 0901

10,000 .000 GUESS INC
CUSIP # 40161710 5

W .K . KELLOGG FDN TRUST -LORD ABBETT
10,000 .000

1 ,800 .000
AQUISITION 12/16/03 0906

400 .000
AQUISITION 12/30/03 0907

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

31 . 465
38 . 070

30 . 145
38 .070

34 .840
38 . 070

35 . 025
38 . 070

42 . 140
42 . 150

42 . 140
42 . 150

14 . 555
15 . 180

13 . 199
15 . 180

12 .029
15 . 180

113,272 .50
137,052 .00

78 , 377 . 00
98 , 982 . 00

24 , 388 . 00
26 , 649 . 00

10 , 507 . 50
11 , 421 . 00

130 , 634 . 00
130 , 665 . 00

130 , 634 . 00
130,665 .00

145 , 549 . 06
151 , 800 . 00

23 , 757 . 84
27 , 324 . 00

4 , 811 . 40
6 , 072 . 00

00 006 8

BANK OF
NW

YOPR

UNREALIZED EST ANNUAL INC/ YIELD A T
GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

23 ,779 . 50

20, 605 . 00

2 , 261 . 00

913 . 50

31 . 00

31 . 00

6,250 . 94

3,566 . 16

1 , 260 . 50

810 .00 0 . 72
202 .50 0 . 59

146 . 24

39 . 38

16 . 88

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000070

i

BLANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

r1

1 ,100 .000
AQUIS ITION 08/20/04 0904

300 .000
AQUISITION 08/25/04 0905

200 .000
AQUISITION 08/26/04 0906

1,800 .000 NIKE INC CL B
CUSIP # 65410610 3

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1,800 .000

1 , 700 .000
AQUISIT ION 01/03/03 09 02

100 .000
AQUISITION 06/ 18/04 0903

20,900 .000 PAYLESS SHOESOURCE INC .
CUSIP # 70437910 6

W . K . KELLOGG FDN TRUST-DALTON
20,900 .000

3,800 .000
AQUISITION 08/24/04 0901

1,600 .000
AQU I S IT ION 08/ 2 5/04 090 2

1,300 .000
AQUISITION 08/25/0 4 0903

4 ,100 .000
AQUIS IT ION 08/26/04 0904

4 ,800 .000
AQUIS ITION 06/27/04 0905

27 . 114
26 . 970

27 . 082
26 . 970

27 . 690
26 . 970

46 . 625
75 . 310

45 . 155
75 . 310

71 . 615
75 . 310

11 . 9 54
11 . 600

12 . 110
11 . 600

12 . 065
11 . 600

12 . 004
11 . 600

11 . 957
11 . 600

11 . 998
11 . 600

29 , 825 . 18
29 , 667 . 00

8 , 124 . 51
8 , 091 . 00

5 , 538 . 00
5 , 394 . 00

83, 925 . 00
13 5, 5 58 . 00

76 , 763 . 50
128 , 027 . 00

7 , 161 . 50
7 , 531 .00

249 , 838 . 32
242 , 440 . 00

46 ,01 6 . 8 6
44 ,080 . 00

19 , 304 . 32
18 , 560 . 00

15 ,605 . 07
15,080 .00

49 , 023 . 29
47 , 560 . 00

57 , 588 . 48
55 , 680 . 00

(158 . 18)

(33 . 51 )

(144 . 00)

51 ,633 . 00

51 ,263 . 50

369 . 50

(7,398 . 32)

(1 , 936 . 86)

(744 . 32)

(5 2 5 . 07)

(1 , 463 . 29)

(1 , 908 . 48)

0 . 00

0 .00

0 .00

1 , 440 .00 1 . 72
0 . 00 1 . 06

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HK KELLOGG FOUNDA TION TRUS T
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BAS IS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

000072

B~ANK~Oi ~F
NWVY

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M N

0

r1

13 . 818
13 . 500

13 . 776
13 . 500

13 . 565
13 . 500

13 . 344
13 . 500

13 . 462
13 . 500

13 . 800
13 500

13 . 716
13 500

13 . 825
13 . 500

12 . 771
13 . 500

12 . 550
13 . 500

36 . 834
49 . 340

2,000.000 37.375
AQUISITION 01/03/03 0901 49 .340

600 000 3 5 . 030
AQUIS ITION 06/20/03 0902 4 9 .340

REPORT REV ISED 09/30/04 15 : 1 5

600 .000
AQUISITION 10/21/03 0908

1,700 .000
AQUISITION 10/22/03 0909

1,200 .000
AQUISITION 10/23/03 0910

2,800 .000
AQUISITION 10/24/03 0911

2,100 000
AQUISITION 10/27/03 0912

200 .00 0
AQUISITION 10/28/03 0913

1,300 .000
AQUISITION 10/28/03 0914

800 .000
AQUISITION 10/29/03 0915

1,700 .000
AQUISITION 11/21/03 0916

100 .000
AQUISITION 12/08/03 0917

2,600 000 V F CORPORATION CON
CUSIP # 918204108

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

8 , 290 . 86
8 , 100 . 00

23 , 418 . 35
22 , 950 . 00

16 , 278 . 12
16 , 200 . 00

37 , 362 . 92
37, 800 .00

28 , 269 . 99
28 , 350 . 00

2 , 760 . 00
2,700 .00

17 , 831 06
17 , 550 . 00

11 , 059 . 68
10,800 .00

21 ,711 . 38
22,950 . 00

1 ,255 . 00
1 , 350 . 00

95 ,768 . 00
128 , 284 . 00

74,750 .00
98,680 .00

2 1 , 018 . 00
29,604 .00

(190 . 86)

(468 . 35 )

(78 . 12)

437 . 08

80 . 01

(60 . 00 )

(281 .06)

(259 . 68)

1 ,238 . 62

95 . 00

32 , 516 . 00

23,930 .00

8 ,58 6 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 ,704 .00 2 . 82
0 . 00 2 .1 1

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000073 1 i lri

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

67 , 600 . 000 TOTAL APPAREL & SHOES

BEPERAGES

2,500 .000 ANHEUSER-BUSCH COMPAN IES INC COM
CUSI P # 035229103

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

1 ,900 .000
AQUISITION 01/0 2/03 0901

100 .000
AQUISITION 06/20/03 090 2

400 .000
AQUISITION 12/19/03 0903

100 .000
AQU ISITION 02/26/0 4 0904

• 2,800 .000 BROWN-FORMAN CORP CL B COM
CUSIP # 1 1 5637209

W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
2,800 .000

2 , 800 .000
AQUIS ITION 01/03/03 0901

3,000 .000 COCA-COLA CO USD
CUSI P # 1 912 16100

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,000 .000

2 , 400 .000
AQUISITION 0 1/02/03 0901

28 . 390
52 .800

20 . 885
52 . 800

51 . 350
52 . 800

52 . 100
52 . 800

53 . 180
52 . 800

32 . 843
47 . 490

32 . 843
47 . 490

52 . 641
44 . 71 0

53 . 600
44 . 710

1 , 277 , 393 . 57
1 , 392 , 289 . 00

70,974.50
132,000 .00

39 , 681 . 50
100 , 320 . 00

5 , 135 . 00
5 ,280 . 00

20 ,840 . 00
21 , 120 . 00

5 , 318 . 00
5,280 .00

91 , 959 . 00
132 , 972 . 00

91,959 .00
132,972 .00

257, 922.00
1 34 , 1 30 . 00

128 , 640 . 00
107 , 304 . 00

114 , 895 . 43

61 ,025 . 50

60,638 .50

145 . 00

280 . 00

(38 . 00 )

41 ,013 . 00

41 , 013 . 00

(23 , 792 . 00)

(21 , 336 . 00)

6 , 094 .00 0 .48
772 .50 0 . 44

2, 450 .00 3 . 45
612 .50 1 86

465 . 50

24 .5 0

98 . 00

24 . 50

2 , 380 .00 2 . 59
0 .00 1 . 79

0 00

3,000 .00 1 . 90
0 .00 2 . 24

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0074

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/MR

200 .000
AQUISITION 06/20/03 090 2

200 .000
AQUISITION 12/19/03 0903

20 0 .000
AQUISITION 02/26/04 0904

6,200 .000 COCA COLA ENTERPRI SES INC COM
CUSIP # 191219104

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
6,200 .000

3,700 .000
AQUISITION 01/03/03 0901

1,500 .000
AQUISITION 06/20/03 090 2

200 .000
AQUISITION 1 2/19/03 0903

800 .000
AQU ISITION 07/30/0 4 0904

1,900 .000 ADOLPH COORS CO CL B N/VTG
CUSIP # 217016104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

1,100 .000
AQUISITION 0 1 /03/03 090 1

600 .000
AQUISITION 0 6/20/03 0902

200 .000
AQUISITION 12/19 /03 0903

46 . 470
44 . 710

50 . 100
44 . 710

49 . 840
44 . 710

21 . 225
20 . 650

22 . 115
20 . 650

19 . 390
20 . 650

21 . 780
20 . 650

20 . 411
20 . 650

57 . 211
68 . 490

61 . 165
68 . 490

50 . 370
68 . 490

55 . 990
68 .490

9 , 294 . 00
8 , 942 . 00

10 , 020 . 00
8 , 942 . 00

9,968 . 00
8 , 942 . 00

131,595 . 46
128,030 . 00

81,825 . 50
76 ,405 . 00

29 ,085 . 00
30 ,975 . 00

4 ,356 . 00
4 , 130 . 00

16 ,328 . 96
16 , 520 . 00

108 ,701 . 50
130,13 1 .00

67,281 . 50
75,339 . 00

30,222 . 00
41 ,094 . 00

11 ,198 . 00
13 ,698 . 00

(352 . 00)

(1 , 078 . 00)

(1 , 026 . 00)

(3 , 565 . 46)

(5 ,420 . 50)

1 ,890 . 00

(226 . 00)

191 . 04

21,429 . 50

8 , 057 . 50

10 , 872 . 00

2 , 500 . 00

0 . 00

0 . 00

0 . 00

992 . 00 0 .75
0 .00 0 . 77

0 . 00

0 . 00

0 . 00

0 .00

1,558 . 00 1 . 43
389 . 50 1 . 20

225 .50

123 . 00

41 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

oooo -is THE
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

1 1,500 .000 COTT CORP QUE
CUSIP # 22163N10 6

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
11 ,500 .000

2 ,500 .000
AQUISITION 08/07/03 0901

2,000 .000
AQUISITION 08/07/03 090 2

400 .000
AQUISITION 08/08/03 0903

3,200 .000
AQUISITION 08/08/03 0904

3,400 000
AQUISITION 08/08/03 090 5

4,700 .000 PEPSI BOTTLING GROUP INC
CUSIP # 7 1 3409100

• W.K. KELLOGG FDN TRUST -S&P 500 EQL WTD

4 ,700 .000

3,000 .000
AQUISITION 01/03/03 0901

1 ,600 .000
AQU I SITION 06/20/03 0902

100 .000
AQU I SITION 1 2/19/03 0903

2,560 .000 PEPSICO INC COM

CUSIP # 7 13448 1 08

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,560 .000

22 . 364
27 . 110

22 . 254
27 . 110

22 . 110
27 . 110

22 . 424
27 . 110

22 . 610
27 . 110

22 . 356
27 . 110

24 . 270
26 . 790

26 . 005
26 . 790

21 . 060
26 . 790

23 . 590
26 . 790

30 . 159
50 . 000

257 ,187 . 26
31 1 ,765 .00

55 , 635 . 00
67 , 775 . 00

44 , 220 . 00
54 , 220 00

8 , 969 . 52
10 , 844 . 00

72 , 352 . 00
86 , 752 . 00

76 ,010 . 74
92 , 174 . 40

114 ,070 . 00
125 ,913 . 00

78 ,015 . 00
80 , 370 . 00

33 , 696 . 00
42 , 864 . 00

2 , 359 . 00
2 , 679 . 00

77 , 206 . 75
128 , 000 . 00

54 ,577 .74

12, 140 .00

1 0,000 .00

1,874 .48

14 , 400 .00

16, 163 . 26

11,843 00

2,355 .00

9 , 168 . 00

320 . 00

50 ,793 . 25

0 .00 0 . 00
0 .00 0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

940 .00 0 . 82
0 .00 0 . 75

0 .00

0 .00

0 .00

2,355 .20 3 .0 5
0 .00 1 .84
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i

W?{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES / DESCRIPTION
PRINCIPAL

2,160 .000
AQUISITION 01/02/03 090 1

• 200 .000
AQU ISITION 06/20/03 0902

200 .000
AQU ISIT I ON 12/19/03 0903

35 , 160 . 000 TOTAL BEVERAGES

BROADCASTING & PUBLISHING

5,600 .000 DISN EY (WALT ) COMPANY
CUSIP # 25468710 6

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,600 .000

5, 100 .000
AQUISITION 01/02/03 090 1

100 .000
AQUISITION 06/20/03 0902

• 400.000
AQUISITION 06/ 1 8/04 0903

3,000 .000 DOW JON ES & COMP ANY INC COM
CUSIP # 26056110 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,000 .000

2,200 .000
AQU ISIT ION 0 1/03/03 0901

300 .000
AQUISITION 06/20/03 0902

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

27 .262 58,886 .75
50 .000 108,000 .00

44.430 8,886 .00
50 .000 10,000 .00

47.170 9,434 .00
50 .000 10,000 .00

1 , 009 , 616 . 47
1,222,941 .00

24 . 094
22 . 4 50

24 . 096
22 . 450

20 . 330
22 . 450

25 . 01 5
22 . 450

44 . 782
41 . 050

43 .975
41 .050

45 .100
41 .050

REPORT RE VISED 09/30/04 15 : 15

134 , 926 . 89
125 , 720 . 00

122 , 887 . 89
114 , 495 . 00

2,033 . 00
2 , 245 . 00

10 , 006 . 00
8 , 980 . 00

134 , 345 . 50
123 , 150 .00

96 ,745 . 00
90 , 310 . 00

13 , 530 . 00
12 , 315 . 00

0 00076

UNREALIZED
GAIN/(LOSS )

49 , 113 . 25

1 , 114 . 00

566 . 00

213 , 324 . 53

(9 , 206 . 89)

(8 , 392 . 89)

212 . 00

(1 , 026 . 00)

(11 , 195 . 50)

(6,435 . 00)

(1,215 . 00)

B~NKOF
I1`11Jr

YOM

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MK T

0 .00

0 .00

0 .00

13, 675 .20 1 .35
1, 002 .00 1 . 12

1 , 176 .00 0 . 87
0 .00 0 . 94

0 . 00

0 . 00

0 . 00

3 , 000 .00 2 . 23
825 .00 2 . 44

605 . 00

82 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000077
nm

BANKOF

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ t

200.000 48.820 9,764 .00
AQUISITION 12/19/03 0903 41 .050 8,210 .00

200.000 48.790 9,758.00
AQU ISIT ION 02/26/0 4 0904 41 . 050 8 , 210 .00

100.000 45.485 4,548 .50
AQUISITION 06/18/0 4 0905 4 1 .050 4 , 1 05 .00

32,100 .000 ENTERCOM COMMUNICATIONS CORP 47 .372 1 , 520, 647 . 46
CUSIP # 293639100 37 700 1,210, 1 70 .00

W .K . KELLOGG FDN TRUST -WILL IAM BLA IR
32,100 .000

10,000 .000 4 6 .631 466,3 1 3 .00
AQU ISITION 10/15/03 0901 37.700 377, 00 0 .00

3,200.000 46.979 150,332 .1 6
AQUIS ITION 10/16/03 0902 37 .700 120,640 .00

900.000 46.763 42 ,086 .34
AQUISITION 10/17/03 0903 37 .700 33,930 .00

• 3,000.000 4 5 . 84 1 1 37,52 4 .20
AQUISITION 1 0/22/03 090 4 37.700 1 1 3, 100 .00

3,000.000 45.983 137,950 .20
AQUISITION 10/ 23/03 0905 37.700 11 3, 100 .00

2,900.000 45.992 133,376 .22
AQU I SIT ION 10/24/03 0906 37 .700 109,3 3 0 .00

9,100 .000 49 .787 4 53, 06 5 .34
AQUISITION 1Z/05/03 0907 37.700 343,0 7 0 .00

1 ,600 .000 G ANNETT CO INC COM 39.603 63,364 .61
CUS IP # 364730 101 84 . 700 135 ,520 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 ,600 .000

REPORT REVISED 09/30/04 15 : 15

(1 , 554 . 00)

(1 , 548 . 00)

(443 . 50)

(310 , 477 . 46 )

(89,313 .00)

(29,692 .16 )

(8 , 1 56 .34 )

( 24,424 .20)

(24 ,850 . 20)

(24 ,046 . 22 )

(109,995 .34)

72,155 .39

55 . 00

55 . 00

27 . 50

0 00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 .00

0 00

0 . 00

0 . 00

0 00

1 ,728 . 00 2 . 73
0 .00 1 . 28
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

rrm
000079

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK 7

41 . K . KELLOGG FDN TRUST -AR IEL CAPITAL
• 7,100.000

300 .000
AQUISITION 07/10/00 0907

2,000 000

AQUISITION 07/13/00 0908

1, 000 .000
AQUISITION 09/20/00 0909

1, 400 000

AQUISITION 09/22/00 0910

1 , 200 .00 0

AQUISITION 11/15/00 091 1

1,200 .000

AQUISITION 08/07/0 1 09 1 2

1,700 .000 MC CRAW-HILL COMP ANIES INC
CUSIP # 580645109

• W. K . KELLOGG FDN TRUST -S&P 500 EQL WTD

1 ,700 .000

500 .000
AQUISITION 01/02/03 0901

1 ,000 .000
AQUISITION 01/03/03 090 2

100 .000
AQUISITION 06/20/03 090 3

1 00 .000

AQUISIT ION 12/19/03 090 4

6 1 ,900 .000 MEDIACOM COMMUNICATIONS COR P
CUSIP # 58446K105

34 . 208
71 . 700

35 . 300
71 . 700

36 . 13 1
71 . 70 0

36 . 060
71 . 700

37 . 995
7 1 . 700

43 . 033

71 .700

63 . 53 5
75 . 73 0

66 . 861
75 . 7 3 0

61 . 455
75 . 730

62 . 91 0
75 . 730

68 . 320

75 . 730

10 . 787
6 . 250

REPORT REV ISED 09/30/04 1 5 : 15

10 , 262 . 52
21 , 510 . 00

70 ,600 . 00
143 ,400 . 00

36 , 131 . 00
71 ,700 . 00

50 ,484 . 00
100 , 380 . 00

45 , 593 . 76
86 , 040 . 00

51 , 639 . 24
86 , 040 . 00

108 , 008 . 68
128 , 741 . 00

33,430 .68
37,865 .00

61,455 .00
75,730 .00

6,291 .00
7,573 .00

6,832 .00
7,573 .00

667,691 .87
386,875 .00

11 , 247 . 48

72 ,800 . 00

35 , 569 . 00

49 , 896 .00

40 , 446 . 24

34 ,400 . 76

20 , 732 . 32

4 , 4 34 . 32

14 , 275 . 00

1 , 282 . 00

741 . 00

(280 ,816 . 87)

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

2 ,040 . 00
510 . 00

150 .00

300 .00

30 . 00

30 . 00

0 . 00
0 . 00

PAGE

1 . 89
1 . 58

0 . 00
0 . 00
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W{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AyNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000080

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M1

•

W .K . KELLOGG FDN TRUST-DALTON
61,900 .000

22,400 .00 0
AQUISITION 10/09/00 0901

100 .000
AQUISITION 02/07/01 090 2

200 .000
AQUISITION 02/ 1 2/01 0903

100 .000
AQUISITION 02/13/01 0904

200 .000
AQUISITION 02/1 4/01 0905

1,700 .000
AQUISITION 06/22/01 0906

3,400 00 0
AQUISITION 04/30/02 0907

6, 1 00 .000
AQUISITION 05/01/02 0908

600 .000
AQUISITION 05/0 1 /02 0909

1 , 1 00 .000
AQUISITION 05/02/02 0910

700 .000
AQUISITION 05/03/02 0911

500 .000
AQUISITION 05/06/02 0912

1 ,800 .000
AQUISITION 08/15/0 2 0913

15 . 076
6 . 250

18 .009
6 . 250

18 . 000
6 . 250

16 . 000
6 . 250

18 . 000
6 . 250

15 . 220
6 . 250

10 . 117
6 . 250

10 .027
6 . 250

10 . 100
6 . 250

11 . 157
6 . 250

11 . 119
6 . 250

11 . 258
6 . 250

4 . 197
6 . 250

REPORT REVISED 09/30/04 15 : 15

337 ,697 . 92
140 , 000 . 00

1 ,800 . 88
625 . 00

3 ,600 . 00
1 , 250 . 00

1 , 800 . 00
62 5 .00

3 , 600 . 00
1 , 250 . 00

25 ,874 . 00
10, 625 .00

34 , 396 . 78
21 , 250 . 00

61 , 161 . 65
38 , 125 .00

6 , 060 . 00
3 , 750 . 00

12 , 2 7 2 .92
6 , 875 . 00

7 , 783 . 30
4 , 375 . 00

5 , 629 . 05
3 , 125 .00

7,554 . 24
11 , 250 . 00

(197 , 697 . 92)

(1 , 175 . 88)

(2 ,350 .00)

(1 , 175 . 00)

(2,350 . 00 )

(15 ,249 . 00)

(13 , 146 . 78)

(23 ,036 . 65 )

(2 ,310 . 00)

(5 ,397 . 92)

(3 ,408 . 30)

(2 , 504 . 05 )

3 , 695 . 76

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000081

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

900 .000 4 .283 3, 854 . 43

AQUIS ITION 08/ 16/020914 6.250 5,6 25 .00

4,400.000 7.057 31,051 .24

AQUISITION 09/ 16/03 0915 6.250 27,500 00

2,000.000 7. 163 1 4 ,326 .20

AQUISITION 09/ 17/03 0916 6.250 1 2 ,500 .00

600.000 7. 458 4 ,474 .68

AQUISITION 09/19/03 0917 6.250 3,750 .00

1,500.000 7.076 10,614 . 4 5

AQUISITION 09/25/03 0918 6.250 9,375 .00

3,100.000 7.023 21,769 . 7 5

AQUISITION 09/26/03 0919 6 .250 1 9,375 .00

2,500 .000 6 .987 1 7, 467 .2 5

AQU I S IT ION 09/29/03 0920 6 . 2 50 1 5,625 .00

3,600.000 6.883 24 ,777 .72

AQUISITION 09/30/03 0921 6.250 22,500 .00

4 ,300 .000 6 . 843 29,426 . 19

AQUIS ITION 10/0 1/03 0922 6.250 26,875 .00

100.000 6.992 699 .22

AQU ISITION 10/0 2/03 0923 6. 250 62 5 . 00

2 ,500 .000 MEREDITH CORPORATION COMMON 41 .767 104 , 418 .50

CUSIP # 589433 101 50 .080 1 25, 200 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 ,500 .000

2,100.000 41.305 86,740 .5 0

AQU I SITION 01/03/03 090 1 50 .080 105, 168 .00

300 .000 42 .190 12,657 .00

AQUISITION 06/20/03 0902 50 .080 15,024 .00

REPORT REV ISED 09/30/04 15 : 1 5

1 ,770 . 57

(3 , 551 . 24)

(1 , 826 . 20 )

(724 . 68)

(1 ,239 . 45)

(2 , 394 . 75)

(1 , 842 . 25)

(2 , 277 . 72)

(2 , 551 . 19 )

(74 . 22)

20 , 781 . 50

18 , 427 . 50

2 , 367 . 00

0 . 00

0 .00

0 00

0 .00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 200 .00 1 . 15

300 .00 0 . 96

252 . 00

36 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000082

ITIE

fLANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A .
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK :

E

100 .000
AQUISITION 02/26/04 090 3

3,100 .000 NEW YORK TIMES CO COM CL A
CUSIP # 65011110 7

W .K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
3,100 .000

2,100 .000
AQUISITION 01/03/03 0901

400 .000
AQUISITION 06/20/03 0902

300 .000
AQUISITION 12/19/03 0903

200 .000
AQUISITION 02/26/04 0904

100 .000
AQUISITION 06/18/04 090 5

22,900 .000 TRIBUNE CO NEW COM
CUSIP # 896047107

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
19,900 .000

600 .000
AQUISITION 12/30/03 0912

2,600 .000
AQUISITION 03/26/04 091 3

2,300 .000

AQUISITION 03/29/04 0914

1,900 .000

AQUISITION 06/17/04 0915

50 . 210
50 . 080

46 . 551
40 . 620

46 . 905
40 . 620

45 .540
40 . 620

46 .110
40 . 620

45 . 990
40 . 620

45 . 615
40 . 620

45 . 131
41 .750

51 . 625
41 . 750

49 . 844
41 . 750

50 . 212
41 . 750

47 . 246
41 . 750

5,021 . 00
5 , 008 . 00

144,309 . 00
125 , 922 . 00

98 , 500 . 50
85 , 30 2 .00

18 , 216 . 00
16 , 248 . 00

13,833 .00
12 , 186 . 00

9,198 .00
8 ,124 . 00

4,561 . 50
4 ,062 . 00

1 , 035,780 . 46
956 ,075 . 00

898,100 . 47
630,625 .40

30,975 . 12
25 ,050 .00

129 , 593 . 36
1 08 ,5 50 . 00

115,487 . 37
96 ,025 . 00

89,767 . 02
79,325 . 00

(13 . 00)

(18 , 387 . 00)

(13 , 198 . 50)

(1 , 968 . 00)

(1 ,647 . 00)

( 1 ,074 . 00 )

(499 . 50)

(79,705 . 46)

(67 ,275 . 47)

(5 , 925 . 12)

(21 ,043 . 36)

(19 ,462 . 37)

(10 ,442 . 02)

12 . 00

1 , 922 . 00
480 . 50

325 . 50

62 . 00

46 . 50

31 . 00

15 . 50

10 ,992 . 00
2,640 . 00

9 , 552 . 00
2 , 280 . 00

68 . 74

297 . 89

263 . 52

217 . 69

1 . 33
1 . 53

1 . 06
1 . 15

1 . 06
1 . 15

REPORT REVISED 09/30/04 1 5 :15 PAGE 80
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UK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00084

KOFB►AN
NW

YOR {

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A.
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

4,400 .000 UNIV IS ION COMMUNICATIONS INC
CUS IP # 914906 102

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,400 .000

3,100 .000
AQUISIT ION 0 1 /03/03 0901

700 .000
AQUISITION 02/26/04 090 2

600 .000
AQUISITION 06/18/04 0903

147 , 901 . 000 TOTAL BROADCASTING & PUBLISHING

COSMETICS & RELATED PRODUCT S

3 1 ,450 .000 ALBERTO-CULVER CO COMMON STOCK
CUSIP # 01306810 1

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
28,650 .000

• 1,500.000
AQUISITION 04/1 2/00 0901

450 .000
AQUISITION 04/13/00 0902

150 .000
AQUIS ITION 04/ 1 7/00 0903

150 .000
AQUISITION 04/1 8/00 0904

750 . 000
AQUISIT ION 04/19/00 0905

27 . 902
33 .000

122 ,767 . 50
145 , 200 . 00

22 , 432 . 50 0 . 00 0 . 00
0 .00 0 . 00

25 . 655
33 . 000

35 . 020
33 . 000

31 . 205
33 . 000

16 . 144
48 . 290

15 . 033
48 . 290

15 . 033
48 . 290

14 . 617
48 . 290

14 . 658
48 . 290

14 . 684
48 . 290

REPORT RE VISED 09/30/04 1 5 : 1 5

79 , 530 . 50
102 ,300 . 00

24 ,514 . 00
23 , 100 . 00

18,723 .00
19 ,800 . 00

4,441,802 . 97
4,100,536 . 80

559 , 119 . 67
1 ,518 ,720 . 50

462 , 539 . 17
1,383 , 508 . 50

22 , 550 . 00
72 ,435 . 00

6 , 765 . 00
21 ,730 . 50

2 , 192 . 50
7 , 243 . 50

2,198 .75
7 , 243 . 50

11 , 012 . 65
36,217 . 50

22,769 .50

(1,414 .00)

1,077 .00

(341 , 266 . 17)

959 ,600 . 83

920 , 969 . 33

49 ,885 . 00

14 , 965 . 50

5 , 051 . 00

5 , 044 . 7 5

25 , 204 . 85

0 .00

0 .00

0 .00

28 , 510 .00 0 . 64
4 , 755 . 50 0 . 70

12,580 .00 2 . 25
0 .00 0 . 83

11,460 .00 2 . 48
0 .00 0 . 83

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 82



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000085 1 rlri

B~ANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK )

150 .000
• AQU I SITION 04/20/00 090 6

300 .000
AQU ISITION 04/24/00 0907

450 .000
AQU I S ITION 04/25/00 0908

1 0,200 .000
AQUISITION 04/26/00 0909

300 000
AQUISITION 04/27/00 091 0

450 .000
AQUIS ITION 0 4/28/00 091 1

1,050 .000
AQUISITION 05/01/00 091 2

1 50 .000
AQUIS ITION 05/02/00 09 1 3

2 ,8 50 .000

AQUISITION 05/04/00 0914

2,550 .000
AQUISITION 05/05/00 09 1 5

1,200 000
AQUISITION 05/08/00 09 16

1, 200 .000
AQUISITION 05/02/00 0917

300 .000
AQUISITION 05/26/00 09 18

300 .000
AQUISITION 08/3 1/00 0919

14 .575 2 , 186 . 25
48 .290 7 , 243 . 50

15 .200 4 , 560 . 00
48 .290 14 , 487 . 00

14 .943 6 , 724 . 17
48 .290 21 , 730 . 50

14 . 950 152 , 490 . 00
48 .290 492 , 558 . 00

14 .700 4 , 410 . 00
48 .290 14 , 487 . 00

14 .550 6 , 547 . 71
48 .290 21 , 730 . 50

14 .988 15 , 737 . 68
48 .290 50 , 704 . 50

14 .998 2 , 249 . 64
48 .290 7 , 243 . 50

15 .033 42 , 845 . 00
48 .290 137 , 626 . 50

15 .033 38 , 335 . 00
48 .290 123 , 139 . 50

15 .200 18 , 240 . 00
48 .290 57 , 948 . 00

15 .033 18 , 040 . 00
48 .290 57 , 948 . 00

15 .200 4 , 560 . 00
48 .290 14 ,487 . 00

15 .968 4 , 790 . 48
48 .290 14 , 487 . 00

REPORT REVISED 09/30/04 15 : 15

5,057 25

9,927 .00

15,006 .33

340,068 .00

10,077 .00

15,182 .79

34,966 .82

4,993 .86

94,781 .50

84,804 .50

39,708 .00

39,908 .00

9,927 .00

9,696 .52

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 00

0 .00

0 .00

0 .00

0 . 00

0 .00

PAGE 8 3



WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000086

BANK OF
NW

Yora

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK'

150 .000
AQUISITION 09/0 1/00 0920

150 .000
AQUISIT ION 10/13/00 0921

150 .000
AQUISITION 10/ 1 6/00 0922

150 .000
AQU I SITION 10/18/00 0923

3,600 .000
AQUISITION 06/ 29/0 1 0924

W.K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,250 .000
AQUISITION 0 1/03/03 090 1

450 .000
AQUISITION 06/20/03 0902

100 .000
AQUISITION 02/26/04 0903

3,000 .000 AVON PRODUCTS INC COM
CUSIP # 05430310 2

W . K . KELLOGG FDN TR UST-S&P 500 EQL WTD
3,000 .000

800 .000
AQUISITION 01/02/03 0901

2,000 .000
AQUISITION 0 1/03/03 090 2

200 .000
AQU I SITION 12/19/03 0903

16 . 033
48 . 290

16 . 652
48 . 290

17 . 070
48 . 290

16 . 700
48 . 290

23 . 927
48 . 290

34 . 493
48 . 290

34 . 210
48 . 290

34 . 360
48 . 290

41 . 460
48 . 290

27 . 147
44 . 180

2 ,405 . 00
7,24 3 .50

2 ,497 . 80
7 , 243 . 50

2 , 560 . 54
7 ,243 . 50

2 , 505 . 00
7 , 243 . 50

86 , 136 . 00
173 ,844 . 00

96 ,580 .50
135 , 212 . 00

76 , 972 . 50
108 , 652 . 50

15 ,462 . 00
21 , 730 . 50

4 , 146 . 00
4 ,829 . 00

81,440 . 57
132 , 540 . 00

4 , 838 . 50

4 , 745 . 70

4 , 682 . 96

4 , 738 . 50

87 , 708 . 00

38, 63 1 .50

31 , 680 . 00

6 , 268 . 50

683 . 00

51 , 099 . 43

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 120 .00 1 . 1 6
0 .00 0 . 83

0 . 00

0 . 00

0 . 00

1 , 680 . 00 2 . 06
420 . 00 1 . 27

25 . 971
44 . 180

26 . 998
44 . 180

33 . 345
44 . 180

REPORT REVISED 09/30/04 1 5 : 15

20 , 776 . 57
35 , 344 . 00

53 , 995 . 00
88 , 360 . 00

6 , 669 . 00
8 ,836 . 00

14 , 567 . 43

34 , 365 . 00

2 , 167 . 00

112 . 00

280 . 00

28 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000087 TBE
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M t

2,400 .000 COLLATE PALMOL I VE CO COM
CUSIP # 194 162 103

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2, 400 .000

1,600 .000
AQUISITION 01/02/03 0901

800 .000
AQUISITION 12/19/03 0902

3,400 .000 GILLETTE COMPANY COMMON
CUS IP # 375766102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3, 400 .000

3,000 .000
AQUISITION 0 1 /02/03 090 1

300 .000
AQU ISIT ION 06/20/03 0902

• 100 .000

AQUISITION 12/ 19/03 0903

3,500 .000 INTERNAT IONAL FLAVORS & FRAGRANCES INC
CUSIP # 459506101

W . K . KELLO GG FDN TRUST-S&P 500 EQL WTD

3,500 .000

30 . 068
54 . 000

72, 162 . 40
129,600 00

57,437 .60 2 ,304 . 00 3 . 19
0 .00 1 . 78

20 . 507
54 . 000

49 . 190
54 000

37 906
42 . 500

38 . 551
42 . 500

32 . 100
42 . 500

35 . 980
42 . 500

34 . 917
38 . 530

32 , 810 . 40
86 , 400 . 00

39 , 352 . 00
43 ,200 . 00

128 ,879 . 85
144 , 500 .00

115 , 651 . 85
127,500 .00

9 , 630 . 00

12 , 750 . 00

3 , 598 . 00

4 , 250 . 00

122 , 208 . 00
134 , 855 . 00

2 ,400 .000 35 .805 85 , 932 . 00

AQUISITION 01/03/03 0901 38 .530 92 , 472 . 00

800 .000 32 .640 26 , 112 . 00
AQUISITION 06/20/03 0902 38 .530 30 , 824 . 00

300 .000 33 .880 10 ,164 . 00
AQUISITION 12/19/03 0903 38 .530 11,559 . 00

REPORT REVISED 09/30/04 15 : 15

53 , 589 . 60

3 , 848 . 00

15 ,620 . 1 5

11 ,848 . 15

3 , 120 . 00

652 . 00

12 , 647 . 00

6 , 540 . 00

4 , 712 00

1 ,395 . 00

0 .00

0 . 00

2 , 210 .00 1 . 71
585 00 1 . 53

516 . 17

51 . 62

17 . 21

2 ,450 . 00 2 . 00
0 . 00 1 82

0 .00

0 .00

0 .00

PAGE 85



R ;C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S::PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINC IPAL

2,000 .000 KIMBERLY-CLARK CORP COM
CUSIP # 49436810 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

1,900 .000
AQUISITION 01/02/03 090 1

100 . 000
AQUISITION 12/19/03 090 2

2,500 .000 PROCTER & GAMBLE CO COM
CUSIP # 74271810 9

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

2 , 100 .000
AQUISITION 0 1/0 2/03 0901

200 .000
AQUISITION 06/20/03 090 2

200 .000
AQUISITION 12/19/03 0903

48 , 250 .000 TOTAL COSMETICS & RELATED PRODUCTS

DRUGS & HEALTH CARE PRODUCTS

3,300 .000 ABBOTT LABORATORIES
CUSIP # 0028241 00

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
3,300 .000

2 ,500 . 000
AQU I SITION 01/02/03 0901

UNIT VALUE TOTAL VALUE
BOOB/MARKET BOOK/MARKET

36 .132 72,263 .47
66 .700 133,400 .00

35 . 010
66 .700

57 . 440
66 . 700

32 . 812
55 . 970

66 , 519 . 47
126,730 .00

5,744 . 00
6 , 670 . 00

82 , 030 . 1 1
139 , 925 . 00

30 . 074
55 . 970

45 . 615
55 . 970

48 . 760
55 . 970

29 . 185
41 . 690

25 . 150
41 . 690

REPORT REV I SED 09/30/04 1 5 : 15

63,155 .11
117,537 .00

9,123 .00
11,194 .00

9,752 .00
11,194 .00

1 , 118 , 104 . 07
2,333,540 .50

96 ,309 . 70
137 , 577 . 00

62,875 . 72
1 04 ,225 . 00

00008 8

UNREALIZED
GAIN/ (LOSS )

61,136 .53

60 , 210 . 53

926 . 00

57 ,894 . 89

54,381 .89

2,071 .00

1,442 .00

1 , 215 ,4 36 . 43

41 , 267 . 30

41 , 349 . 28

i

BANKOF
NW

YORK

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME HOOK/MKT

3,200 .00 4 .43
0 .00 2 .40

0 . 00

0 . 00

2 ,500 . 00 3 . 05
0 .00 1 . 7 9

0 . 00

0 . 00

0 . 00

26 , 924 .00 2 . 41
1 , 005 .00 1 . 15

3 ,432 .00 3 . 56
0 .00 2 . 49

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000089 111

BANK OF
T14 1W

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

300 .000
AQU I SITION 12/ 19/03 0902

400 .000

AQU I SITION 02/26/04 0903

100 .000

AQUISIT ION 06/1 8/04 0904

5,800 .000 BONE CARE INTL INC
CUSIP if 09807210 1

W . K . KELLOGG FDN TRUST -LORD ABBETT
5,800 .000

400 .000
AQUIS ITION 04/26/04 0913

1 ,800 .000
AQU ISITION 05/ 12/04 09 14

100 .000
AQU I SITION 05/ 17/04 0915

600 .000
AQU I S ITION 07/ 26/04 0916

800 .000
AQUISITION 07/27/04 091 7

2,100 .000
AQUIS I T ION 08/03/04 0918

5,700 .000 BRISTOL MYERS SQUIBB CO COM
CUSIP if 1 101221 08

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,700 .000

4 , 1 00 .000

AQUISITION 01/02/03 0901

43 . 406

41 . 690

40 . 282
41 . 690

42 . 995
41 . 690

23 . 591
24 . 560

23 . 976
24 . 560

21 . 750
24 . 560

20 . 230
24 . 560

23 . 015
24 . 560

23 . 800
24 . 560

25 . 340
24 . 560

27 . 397
23 . 73 0

27 . 730
23 . 730

13 , 021 . 83
12 , 507 . 00

16 , 112 . 65
16 , 676 . 00

4 , 299 . 50
4 , 169 . 00

136 ,826 . 28
142 , 448 . 00

9 , 590 . 28
9 ,824 . 00

39 , 150 . 00
44 , 208 . 00

2 , 023 . 00
2 , 456 . 00

13 , 809 . 00
14 ,736 .00

19 , 040 . 00
19 , 648 . 00

53 ,214 . 00
51 , 576 . 00

156 , 165 . 09
135 , 261 . 00

113,693 .09
97,293 .00

(514 . 83)

563 . 35

(130 . 50)

5 , 621 . 72

233 .72

5,058 .00

433 .00

927 . 00

608 .00

(1,638 .00)

(20,904 .09 )

( 16 , 400 .09 )

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

6,384 .00 4 .09
0 .00 4 .72

0 . 00
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aX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AANUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000092

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

0

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
25,600 .000

11,200 .000
AQUISITION 06/12/03 0901

6,500 .000
AQUISITION 06/19/03 090 2

7,900 .000
AQU ISITION 10/27/03 090 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

2,200 .000
AQUISITION 06/30/0 4 090 1

93,500 .000 IVAX CORP
CUSIP # 46582310 2

W .K . KELLOGG FDN TRUST- W ILLIAM GLA IR
93,500 .000

59,250 .000
AQU ISITION 03/12/04 0901

22,500 .000
AQUISITION 07/01/0 4 0902

1,625 .000
AQUISITION 07/ 1 5/04 0903

10,125 .000
AQUISITION 07 /16/04 0904

49,700 .000 IDEXX LABS INC
CUSIP # 45168D10 4

W . K . KELLOGG FDN TRUST-WILLI AM BLAIR
24 , 100 .000

53 . 269
69 . 130

51 . 588
69 . 130

51 . 96 1
69 . 130

56 . 728
69 . 130

66 . 980
69 . 130

66 . 980
69 . 130

18 . 538
19 . 360

18 . 291
19 . 360

19 . 235
19 . 360

18 . 384
19 . 360

18 . 457
19 . 360

46 . 744
48 . 710

1,363 ,689 . 54
1,769 ,728 . 00

577 ,788 . 96
774 ,2 56 .00

337 ,747 .80
449 ,345 .00

448 , 152 . 78
546 , 127 . 00

147 ,356 . 00
152 ,086 . 00

147,356 . 00
152 ,086 . 00

1,733 , 304 . 22
1 ,810 , 160 . 00

1 , 083 , 7 58 . 34
1 , 147 , 080 . 00

432 , 793 . 80
4 3 5 , 600 . 00

29 , 873 . 74
31 , 460 . 00

186 ,878 . 34
196 ,020 . 00

1 ,769 ,902 .77
2 ,420 ,887 .00

1 ,126 , 535 . 73
1 ,173 ,911 . 00

406 ,038 . 46

196 ,467 . 04

111 , 597 . 20

97 , 974 . 22

4 , 730 . 00

4 , 730 . 00

76 , 855 . 78

63 , 321 . 66

2 , 806 . 20

1 , 586 . 26

9 , 141 . 66

650 , 984 . 23

47 , 375 . 27

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0093

B~ANKOF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ ?

i

0

5 , 600 .000 45 .985 257 , 514 . 88
AQUISITION 10/22/03 0901 48 .710 272 ,776 . 00

8 , 000 .000 46 .024 368 ,192 . 00
AQUISITION 10/23/03 0902 48 .710 389 ,680 , 00

1 ,000 .000 47 .010 47 ,010 . 00
AQUISITION 10/28/03 0903 48 .710 48 ,710 . 00

7 , 000 .000 47 .991 335 , 939 . 10
AQUISITION 11/10/03 0904 48 .710 340 ,970 . 00

2 , 500 .000 47 . 152 117 ,879 . 75
AQUISITION 11/11/03 0905 48 .710 121 , 775 . 00

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN 25 . 132 643 , 367 . 04
25 ,600 .000 48 .710 1 ,246,976 . 00

8 , 200 .000 25 077 205 , 628 . 94
AQUISITION 04/18/01 0901 48 . 710 399 , 422 . 00

1 , 300 .000 24 .440 31 , 771 . 61
AQUISITION 07/17/01 0902 48 .710 63 , 323 . 00

1 , 200 .000 23 . 570 28,284 . 00
AQUISITION 07/18/01 0903 48 .710 58 ,452 . 00

100 .000 22 .840 2 ,284 . 00
AQUISITION 07/18/01 0904 48 .710 4 , 871 . 00

Z , 3 00 .000 23 .464 53 ,967 . 43
AQUISITION 07/18/01 0905 48 .710 112 , 033 . 00

1 , 800 .000 24 .463 44 ,034 . 1 2
AQUISITION 07/19/01 0906 48 .710 87 ,678 . 00

700 .000 24 .407 17 ,084 . 62
AQUISITION 07/19/01 0907 48 .710 34 ,097 . 00

300 .000 24 .502 7 , 350 . 69
AQUISITION 07/20/01 0908 48 .710 14 ,613 . 00

REPORT REVISED 09/30/04 15 : 15

15,261 .12

21,488 .00

1,700 .00

5,030 .90

3,895 .25

603,608 .96

193,793 .06

31,551 .39

30,168 .00

2,587 .00

58,065 .57

43,643 .88

17,012 .38

7,262 .31

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000094

B~NKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK)

•

1 00 .000
AQU ISITI ON 07/25/0 1 0909

500 .000
AQU ISITION 08/17/01 0910

100 .000
AQUISITION 08/20/01 0911

200 .000
AQUISITION 08/20/0 1 09 12

500 .000
AQUISITION 08/2 1/01 09 13

100 .000
AQU IS ITION 08/22/01 0914

400 .000
AQUISITION 09/ 18/01 091 5

300 .000
AQUIS ITION 1 0/ 1 5/01 0916

600 .000
AQUISITION 10/15/01 0917

600 .000
AQUISIT ION 1 0/15/0 1 0918

1,100 .000
AQUISITION 10/16/01 0919

100 .000
AQUISITION 1 0/22/0 1 0920

700 .000
AQUISITION 04/30/02 092 1

4,000 .000
AQUISITION 05/02/02 092 2

24 . 156
48 . 710

22 . 822
48 . 710

22 . 710
48 . 710

23 . 147
48 . 710

23 . 242
48 . 710

23 . 570
48 . 710

22 . 051
48 . 710

23 . 250
48 . 710

23 . 233
48 . 710

23 . 015
48 . 710

23 . 090
48 . 710

23 . 540
48 . 710

28 . 069
48 . 710

28 . 379
48 . 710

REPORT REVISED 09/30/04 15 : 15

2 ,415 . 64
4 ,871 . 00

11 ,410 . 75
24 , 355 . 00

2 , 271 . 00
4 , 871 . 00

4,629 . 34
9 ,742 . 00

11 , 621 . 20
24 ,355 . U0

2 , 357 . 00
4 ,871 . 00

8,820 .48
19 ,484 . 00

6 ,975 . 00
14 ,613 . 00

13,939 . 86
29 ,226 . 00

13 ,808 . 82
2 9 ,226 .00

25 ,399 . 22
53 , 581 . 00

2,354 . 00
4 ,871 . 00

19,648 . 44
34 ,097 . 00

113,516 . 80
194 ,840 . 00

2 , 455 . 36

12 , 944 . 25

2 , 600 . 00

5 , 112 . 66

12 , 733 . 80

2 , 514 . 00

10 , 663 . 52

7 ,638 . 00

15,286 . 14

15 ,417 . 18

28 , 181 . 78

2, 5 17 . 00

14 ,448 . 56

81 , 323 . 20

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000096

B ~ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Ml

0

•

100 . 000
AQUISITION 06/18/ 04 09 04

2 , 900 . 000 MERCK & CO INC
CUSIP # 589331107

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

1 ,400 . 000
AQUISITION 01/02/03 0 9 01

100 . 000
AQUISITION 06/2 0/03 090 2

100 . 000
AQUISITION 08/19/03 0903

1 , 300 . 000

AQUISITION 12/19/03 0904

8 ,700 . 000 MYLAN LABS INC
CUSIP # 62853010 7

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 700 . 000

6,100 .000
AQUISITION 04/22/04 0901

800 .000
AQUISITION 06/18/04 0902

1 , 800 . 000
AQUISITIOPI 07/30/04 09 03

8 , 500 . 000 NOVEN PHARMACEUTICALS INC
CUSIP # 67000910 9

W . K . KELLOGG FDN TRUST-LORD ABBETT
8 , 500 . 000

24 . 645
23 . 870

38 . 196
44 . 970

30 . 103
44 . 970

59 . 507
44 . 970

50 . 064
44 . 970

44 . 360
44 . 970

22 . 190
17 . 420

24 . 340
17 . 420

22 . 375
17 . 420

14 . 822
17 . 420

14 . 852
18 . 990

2 ,464 . 50
2 , 387 . 00

110 , 768 . 77
130 , 413 . 00

42,143 . 77
62 ,958 . 00

5,950 . 65
4 , 497 . 00

5 ,006 . 35
4 ,497 . 00

57 ,668 . 00
58 ,461 . 00

193,053 . 96
151 , 554 . 00

148 ,474 . 00
106 , 262 . 00

17 , 900 . 00
13 , 936 . 00

26 , 679 . 96
3 1 , 3 56 .00

126 , 241 . 02
161 ,415 . 00

(77 . 50 )

19 ,644 . 23

0 .00

4 , 408 . 00 3.98
0 . 00 3 .38

20 ,814 . 23

(1 ,453 . 65)

(509 . 35)

793 . 00

(41 ,499 . 96)

(42 , 212 . 00 )

(3 , 964 . 00)

4 , 676 . 04

35 , 173 . 98

0 . 00

0 . 00

0 . 00

0 . 00

1,044 .00 0 . 54
0 .00 0 . 69

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000097

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

•

•

1 , 100 .000 11 .750 12 , 924 . 56 7,964 .44
AQUISITION 09/25/02 0934 18 .990 20 , 889 . 00

300 .000 9 .760 2 , 928 .00 2 ,769 . 00
AQUISITI013 05/29/03 0935 18 .990 5 , 697 . 00

600 .000 11 .595 6 , 956 .70 4 ,437 . 30
AQUISITION 07/29/03 0936 18 .990 11 , 394 . 00

845 .000 11 .642 9 , 837 .32 6 ,209 . 23
AQUISITION 07/30/03 0937 16 .990 16 , 046 . 55

1 , 555 .000 10 .690 16 , 622 .33 12 , 907 . 12
AQUISITION 07/31/03 09 38 18 .990 29 , 529 . 45

200 .000 10 .199 2 , 039 .76 1 , 758 . 24
AQUISITION 07/31/03 0939 18 .990 3 ,798 . 00

500 .000 11 .910 5,955 .20 3 , 539 . 80
AQUISITION 10/08/03 0940 18 .990 9 , 495 . 00

800 .000 10 .450 8 ,359 .84 6 , 832 . 16
AQUISITION 11/04/03 0941 18 .990 15 ,192 . 00

600 .000 15 .510 9 ,306 .00 2 , 088 . 00
AQUISITION 12/30/03 0942 18 .990 11 ,394 . 00

1 ,700 .000 25 .614 43 , 544 .31 (11 , 261 . 31)
AQUISITION 03/05/04 0943 18 .990 32 ,283 . 00

300 .000 25 .890 7 ,767 .00 (2 ,070 . 00)
AQUISITION 03/05/04 0944 18 .990 5 ,697 . 00

6 , 600 . 000 SCHERING-PLOUGH CORP COM 17 .362 114 , 588 .35 7 ,247 . 65
CUSIP # 806605101 18 .460 121 ,836 . 00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6 ,600 . 000

2 ,000 .000 16 .593 33 , 186 .35 3 ,733 . 65
AQUISITION 01/02/03 0901 18 .460 36,920 . 00

REPORT REVISED 09/30/04 15 : 15

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 452 .00 1 . 27
0 .00 1 . 19

0 . 00
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W-'% KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000098

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YI ELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

•

•

1,400 .000
AQUISITION 06/20/03 0902

2 ,400 . 000
AQU I SIT ION 12/ 19/03 0 903

800 .000
AQUISIT ION 06/18/04 0904

22,600 .000 TARO PHARMACEUTICAL INDS LTD
CUSIP # M8737E108

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
22,600 .000

4 ,600 .000
AQUISITION 04/29/04 0901

400 .000
AQUISITI ON 04/29/04 0902

600 .000
AQUISITION 0 4/29/04 0903

300 .000
AQUIS ITION 05/03/04 090 4

1 ,100 .000
AQUIS ITION 05/03/04 0905

1,400 .000
AQU ISITION 05/14/04 0906

500 .000
AQU ISITION 05/17/04 0907

900 .000
AQU ISITION 05/18/04 0908

1,200 .000
AQU ISITION 0 5/19/04 0909

20 . 010
18 . 460

16 . 730
18 . 460

16 . 545
18 . 460

44 .807
20 . 730

46 . 438
20 . 730

44 . 220
20 . 730

45 . 064
20 . 730

44 . 120
20 . 730

44 . 139
20 . 730

44 . 202
20 . 730

44 . 140
20 . 730

44 . 357
20 . 730

43 . 899
20 . 730

REPORT REVISED 09/30/04 15 : 15

28,014 . 00
2 5, 844 . 00

40 , 152 . 00
44 , 304 . 00

13,236 . 00
14 , 768 . 00

1 , 012 , 638 . 42
468 , 498 . 00

213,612 . 96
95 ,358 . 00

17 ,688 . 00
8 ,292 . 00

27,038 . 46
12 ,438 . 00

13,236 . 00
6 ,219 . 00

48 , 553 . 12
22 ,803 . 00

61 ,883 . 08
29,022 .00

22,070 . 00
10,365 . 00

39,921 . 03
18,657 . 00

52 ,678 . 32
24 ,876 . 00

(2,170 . 00)

4,152 . 00

1 , 532 . 00

(544 , 140 . 42 )

( 118 , 254 . 96 )

(9 , 396 . 00)

(14,600 . 46)

(7 , 017 . 00)

( 2 5, 750 . 12)

(32 , 861 . 08)

(11 , 705 . 00)

(21 , 264 . 03)

(27 , 802 . 32)

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AWNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000100

B~ANKOF
NW

Yopa

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MI

•

9

200 .000
AQUISITION 06/22/04 0924

200 .000
AQUISITION 06/22/04 0925

200 .000
AQUISITION 06/23/04 0926

200 .000
AQUISITION 06/24/04 0927

300 .000

AQUISITION 06/25/04 0928

3,700 .000 USANA HEALTH SCIENCES INC
CUSIP # 90328M107

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,700 .000

800 .000
AQUISITION 07/27/04 0904

300 .000
AQUISITION 08/03/04 090 5

600 .000
AQUISITION 08/04/04 0906

900 .000
AQUISITION 08/05/04 0907

1,100 .000
AQUISITION 08/06/04 0908

23,500 .000 VION PHARMACEUTICALS INC
CUSIP # 92762410 6

W .K . KELLOGG FDN TRUST-LORD ABBETT
23,500 .000

47 . 790
20 . 730

47 . 593
20 . 730

48 . 014
20 . 730

47 . 395
20 . 730

46 . 089
20 . 730

28 . 765
29 . 100

29 . 303
29 . 100

30 . 006
29 . 100

28 . 534
29 . 100

28 . 667
29 . 100

28 . 241
29 . 100

4 . 358
3 .520

9 , 558 . 00
4 , 146 . 00

9 , 518 . 62
4 , 146 . 00

9 , 602 . 74
4 , 146 . 00

9 ,479 . 06
4 , 146 . 00

13 ,826 . 79
6 , 219 . 00

106 ,429 . 15
107 , 670 . 00

23 , 442 . 32
23 , 280 . 00

9 ,001 . 68
8 ,730 . 00

17 , 120 . 46
17 , 460 . 00

25 , 800 . 03
26,190 .00

31,064 . 66
32 , 010 . 00

102,403 . 69
82 ,720 . 00

(5,412 . 00)

(5 , 372 . 62)

(5 , 456 . 74)

(5 , 333 . 06)

(7 , 607 . 79 )

1 ,240 . 85

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

(162 . 32)

(271 . 68)

339 . 54

389 . 97

945 . 34

(19 ,683 . 69)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BA SIS
SEPTEM BER 01, 2003 - AUGUS T 31 , 2004

INVESTMENT HOLDINGS

0 00102

lim

,j~BANKOF
~1V ~J VY

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M )

300 .000
AQUISITIOPi 05/17/04 091 6

360 , 800 . 000 TOTAL DRUGS & HEALTH CARE PRODUCTS

FOODS

0

8,000 .000 ARCHER DANIELS MIDLAND CO COM
CUSIP # 039483102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8,000 .000

6,700 .000
AQUISITION 01/03/03 0901

900 .000
AQU ISITION 06/20/03 0902

400 .00 0
AQUISITION 06/18/04 0903

7,500 .000 BLYTH INC
CUS IP # 09643P 108

W .K . KELLOGG FDN TRUST-NEUBERG ER BERMAN
7,500 .000

7,300 .000
AQUI S ITION 0 1 /07/03 0901

200 .000
AQUISITION 02/04/03 090 2

5,000 .000 CAMPBELL SOUP COMPANY
CUSIP # 134429109

41 . K . KELLOGG FDN TRUST - S&P 500 EQL WTD
5,000 .000

32 .613
27 .000

12 . 807
15 .97 0

12 . 605
15 . 970

12 . 770
15 . 970

16 . 275
15 . 970

26 . 127
30 . 010

28 . 185
30 . 010

26 . 041
30 . 010

24 . 664
25 . 960

9,783 .8 7
8,100 .00

7 , 753 , 498 . 79
8 , 380 , 934 . 00

102,456 .50
127 , 760 . 00

84,453 . 50
106 , 999 . 00

11 , 493 . 00
14 , 373 . 00

6 , 510 . 00
6 , 388 . 00

210 , 955 . 13
225,075 .00

205 ,746 . 85
219 ,073 . 00

5 ,208 . 28
6 ,002 . 00

123 ,319 . 00
129 ,800 . 00

(1,663 .87)

627,435 . 21

25 , 303 . 50

22 , 545 . 50

2 , 880 . 00

(122 . 00)

14 , 119 87

13 ,326 . 15

793 . 72

6,481 .00

0 . 00

19,702 .00 0 . 25
745 .50 0 . 24

2,400 .00 2 . 34
600 .00 1 . 88

502 . 50

67 . 50

30 . 00

2,550 . 00 1 . 21
0 .00 1 . 1 3

0 . 00

0 . 00

3 , 150 .00 2 . 55
0 .00 2 . 43
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
A IiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDING S

30 . 487
37 . 910

33 . 105
37 . 910

33 . 800
37 . 910

36 . 040
37 . 910

38 . 060
37 . 910

34 . 205
48 . 280

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

•

•

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,500 .000

800 .000
AQUISITION 0 1/02/03 0901

1,900 .000
AQU IS ITION 0 1/03/03 0902

500 .000
AQUISITION 06/20/03 0903

200 .000
AQUI S ITION 12/ 1 9/03 0904

100 .000
AQUIS IT ION 02/26 /04 0905

2 ,700 .000 HERSHEY FOODS CORPORATION COM
CUSI P # 427866 1 08

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
2 ,700 .000

2,300 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 06/20/03 0902

200 .000
AQUISITION 12/19/03 0903

120,919,940 .000 KELLOGG COMPANY COMMO N
CUS IP # 487836 108

W . K KELLOGG FDN TRUST -KELLOGG STOCK
120,919,940 .000

15,786,500 .000
AQUISITION 01/01/34 0901

24 , 389 . 43
30 , 328 . 00

62 , 899 .50
72,029 . 00

16 ,900 . 00
18 ,955 . 00

7 ,208 . 00
7 , 582 . 00

3,806 .00
3,791 . 00

92 , 352 . 75
130 , 356 . 00

000 1 0 4

5 ,938 . 57

9 , 129 . 50

2 , 055 . 00

374 . 00

(15 . 00)

38 , 003 . 2 5

33 .753 77 , 630 .75 33 ,413 . 25
48 . 280 111 , 044 . 00

35 .585 7 , 117 .00 2 , 539 . 00
48 .280 9 , 656 . 00

38 .025 7 , 605 .00 2 , 051 . 00
48 .280 9 ,656 . 00

1 .299 157 , 054 ,219 . 06 4 ,919 , 164 , 862 . 14
41 .980 5 ,076 , 219 ,081 . 20

1 .299 20,503,950 .31 642 , 213,319 . 69
41 .980 662 , 717 , 270 . 00

REPORT REVISED 09/30/04 15 : 15

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 , 376 .00 2 . 57

594 .00 1 . 82

506 . 00

44 . 00

44 . 00

122 , 129 , 139 .40 77 . 76
30 , 543,647 .35 2 . 41

3 , 987 , 574 . 66
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

00010 5

INVESTMENT HOLDINGS

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Ml

•

48 ,000,000 .000
AQUISITION 0 1/01/34 0902

48 ,000,000 .000
AQUISITION 0 1/01/34 0903

9,133,440 .000
AQU ISIT I ON 0 1 /01/34 0904

13,100 .000 LANCE INC
CUS IP if 514606 102

W . K . KELLOGG FDN TRUST-DALTON
1 3, 100 .000

500 .000
AQU ISIT ION 07/21/04 0901

600 .000
AQUIS ITION 07/22/04 0902

800 .000
AQUISITION 07/23/04 0903

1 ,900 .000

AQUISITION 07/ 26/04 0904

200 .000
AQUISITION 07/27/04 0905

500 .000
AQUISITION 07/28/04 0906

800 .000
AQUISITION 07/29/04 0907

300 .000
AQUISITION 07/30/04 0908

500 .000
AQUISITION 06/02/04 0909

1 . 299 62,343,750 .00 1,952,696,250 .00
41 .980 2,015,040,000 .00

1 .299 62,3 43, 750 . 00 1,952, 696,2 50 .00
41 .980 2,015,040,000 .00

1 . 299 11,86 2 ,768 .75 371,559,042 . 4 5
41 .980 383,421,811 .20

14 .645 191,843.42 7,931 .58
15 .250 199,775 .00

14 . 802
15 . 250

14 . 594
15 . 250

14 . 801
15 . 250

14 . 621
15 . 250

14 . 753
15 . 250

14 . 950
15 . 250

15 . 041
15 . 250

14 . 977
15 . 250

14 . 502
15 . 250

REPORT REVISED 09/30/04 15 : 15

7 ,400 . 95
7 , 625 . 00

8 , 756 . 28
9 , 150 . 00

11 , 841 . 12
12 , 200 . 00

27 , 779 . 52
28 , 975 . 00

2 , 950 . 64
3 , 050 . 00

7,475 . 05
7 , 625 . 00

12 , 032 . 80
12 ,200 . 00

4 , 493 . 10
4 , 575 . 00

7 , 25 0 .75
7 , 625 . 00

224 . 05

393 . 72

358 . 88

1 , 195 . 48

99 . 36

149 . 95

167 . 20

81 . 90

374 . 25

12,124,5 10 . 42

12,12 4 ,5 10 . 43

2,307,051 . 84

8,384 .00 4 .37
0 .00 4 .20

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AtJNUAL REPORT / TRADE DATE BASIS
SXPTEMHER 0 1, 2003 - AUGUST 31, 2004

SHARES/ DESCRIP TION
PRINCIPAL

200 .000
AQUISITION 08/03/04 0910

700 .000
AQUISITION 08/0 4/04 0911

700 .000
AQUISITION 08/05/04 0912

500 .000
AQUISIT ION 08/06/0 4 091 3

200 .000
AQUISITION 08/09/04 0914

200 .000
AQUISITION 08/10/04 091 5

400 .000
AQU ISIT ION 08/11/04 091 6

400 000
AQUISITION 08/12/04 0917

100 .000
AQUISITION 08/13/04 0918

200 .000
AQUI S ITION 08/16/04 091 9

500 .000
AQUISITION 08/ 17/04 0920

300 .000
AQUISITION 08/17/04 092 1

800 .000
AQUISITION 08/18/04 0922

200 .000
AQUISITION 0 8/19/04 0923

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKET

14 . 380
15 . 250

14 . 390
15 . 250

14 . 332
15 . 250

13 . 975
15 . 250

14 . 033
15 . 250

14 . 355
15 . 250

1 4 .067
15 . 250

14 . 164
15 . 250

14 . 242
15 . 250

14 . 580
15 . 250

14 . 885
15 . 250

14 . 933
15 . 2 50

14 . 520
15 . 250

14 . 711
15 . 250

REPORT REVISED 09/30/04 15 : 15

TOTAL VALUE
BOOK/MARKET

2 , 876 . 06
3 ,050 . 00

10,072 . 65
10 , 675 . 00

10 , 032 . 19
10 , 675 . 00

6 ,987 . 30
7 ,625 . 00

2 ,806 . 52
3,050 . 00

2,870 .92
3 ,050 . 00

5 ,626 . 68
6 , 100 . 00

5 ,665 . 44
6 , 100 . 00

1 , 424 . 18
1 , 525 . 00

2 , 916 . 00
3 ,050 . 00

7 ,442 . 65
7 ,625 . 00

4 ,479 . 90
4 , 575 . 00

11 ,616 . 00
12 , 200 . 00

2,942 . 26
3 , 050 .00

0 00106

UNREALIZED
GAIN/(LOSS)

173 . 94

602 . 35

642 . 81

637 . 70

243 . 48

179 . 08

473 . 32

434 . 56

100 . 82

134 . 00

182 . 3 5

95 . 10

584 . 00

107 . 74

BANKOF
NW

YORK

EST ANNUAL INC/ Y IELD AT

ACCRUED INCOME BOOK/MKT

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 104



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000107

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK )

900 .000 15 .059 13 , 552 . 74
• AQUISITION 08/20/04 0924 15 .250 13 , 725 . 00

400 .000 15 .036 6,014 . 28
AQUISITION 08/23/04 0925 15 .250 6 , 100 . 00

300 .000 15 .125 4 , 537 . 44
AQUISITION 08/24/04 0926 15 .250 4 , 575 . 00

3 , 700 00 0 MC CORMICK & CO INC COMMON NON-VOTING 26 .056 96 , 408 . 00
CUSIP # 579780206 33 . 550 124 , 135 . 00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 700 . 000

3 , 100 .000 25 .580 79 , 298 . 00
AQUISITION 03/20/03 0901 33 . 550 104 ,005 . 00

300 .000 26 .940 8 ,082 . 00
AQUISITION 06/20/03 0902 33 .550 10 ,065 . 00

200 .000 29 .660 5 , 932 . 00
AQUISITION 1Z/19/ 03 090 3 33 .550 6 ,710 . 00

• 100 .000 30 .960 3 ,096 . 00
AQUISITION 02/26/04 0904 33 .550 3 , 355 . 00

3 ,80D .000 RALCORP HLDGS INC NEW 35 .620 135 , 357 . 87
CUSIP # 751028101 36 .430 138 ,434 . 00

W . R . KELLOGG FDN TRUST-LORD ABBETT
3,800 .000

1 ,000 .000 35 .287 35 , 286 . 50
AQUISITION 08/11/04 0901 36 .430 36 , 430 . 00

1 , 100 .000 35 .523 39,075 . 52
AQUISITION 08/12/04 0902 36 .430 40 , 073 . 00

700 .000 35 .815 25 , 070 . 15
AQUISITION 08/13/04 0903 36 .430 25 , 501 . 00

REPORT REVISED 09/30/04 15 : 15

172 .26

85 .72

37 .56

27 ,727 .00

24 ,707 .00

1,983 .00

778 .00

259 .OD

3,076 . 13

1 , 143 .50

997 . 48

430 .85

0 .00

0 . 00

0 . 00

2 ,072 .00 2 . 1 5

0 .00 1 . 67

0 . 00

0 . 00

0 . 00

0 .00

0 .00 0 . 00

0 .00 0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000108

BANK OF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M E

•

•

1,000 .000
AQUISIT ION 08/ 1 6/04 0904

5,800 .000 SARA LEE CORP COM
CUSIP # 80311110 3

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,800 .000

2,600 .000
AQUISITION 0 1/02/03 0901

1,000 .000
AQUISITION 01/03/03 0902

1,700 .000
AQUISITION 06/20/03 0903

200 .000
AQU I SITION 12/19/03 0904

300 .000
AQUISITION 02/26/04 090 5

4 ,500 .000 SUPERVALU I NC
CUSIP # 868536103

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,500 .000

4,500 .000
AQUISI TION 01 /03/03 0901

3, 800 .000 SYSCO CORP
CUSIP # 8 7 1829 107

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

2 , 900 .000
AQU ISITION 01/02/03 090 1

35 . 926
36 . 430

20 . 160
22 . 130

19 . 631
22 . 130

23 . 005
22 , 130

18 . 940
22 . 130

20 . 820
22 . 130

21 . 730
22 . 130

16 . 885
26 . 360

16 .885
26 . 360

23 . 503
32 . 140

20 . 882
3 2 . 140

REPORT REVISED 09 /30/04 15 : 1 5

35,925 .70
36,430 .00

116,926 .31
128,354 .00

51 , 040 . 31
57 , 538 . 00

23 , 005 . 00
22 , 130 . 00

32 , 198 . 00
37 , 621 . 00

4 , 164 . 00
4 , 426 . 00

6 , 519 . 00
6 , 639 . 00

75,982 . 50
118 , 620 . 00

75 ,982 . 50
118 ,620 . 00

89,309 . 56
122 ,132 . 00

60 , 557 . 56
93 ,206 . 00

504 . 30

11 , 427 . 69

6 , 497 . 69

(875 . 00)

5 ,423 . 00

262 . 00

120 . 00

42 ,637 . 50

42 ,637 . 50

32 ,822 . 44

32 , 648 . 44

0 . 00

4 , 350 .00 3 . 72
1,087 . 50 3 . 39

487 . 50

187 . 50

318 . 7 5

37 . 50

56 . 25

2,745 .00 3 . 61
686 . 25 2 . 31

686 . 25

1 ,976 .00 2 . 21
0 .00 1 . 62

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

22 , 260 . 24
19 , 808 . 00

25,502 . 13
22 , 284 . 00

8 , 548 .50
7 , 428 . 00

123 , 771 . 00
136 , 466 . 00

KOFBLAN
NW

YOR {

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M](

800 . 000
AQUISITION 06/14/04 0917

900 . 000
• AQUISITION 06/15/04 0918

300 . 000
AQUISITION 06/15/04 0919

2 , 200 . 000 WM WRIGLEY JR CO
CUSIP # 982526105

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 200 000

1 , 400 . 0 00
AQUISITION 01/03/03 0902

200 . 000
AQUISITION 06/2 0/03 0903

400 .000
AQUISITION 12/19/03 0904

200 . 000
AQUISITION 02/26/04 0905

21,020,140 . 000 TOTAL FOOD S

LEISURE

21,000 . 000 BIG 5 SPORTING GOODS CORP
CUSIP # 08915P10 1

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
21 , 000 . 000

9 , 570 . 000
AQUISITION 10/24/03 0901

27 . 825
24 . 760

28 . 336
24 . 760

28 . 495
24 . 760

56 . 260
62 . 030

56 . 475
62 . 030

56 . 910
62 . 030

55 .3 10
62 . 030

56 . 000
62 . 0 30

18 . 265
19 . 1 50

17 . 021
19 . 150

00011 0

(2 , 452 . 24)

(3 , 218 . 13)

(1 , 120 . 50)

12 , 695 . 00

79 , 065 .00 7 ,777 . 00
86 ,842 . 00

11 ,382 .00 1 ,024 .00
12 ,406 . 00

22,124 .00 2 , 688 . 00
24 ,812 . 00

11 , 200 .00 1 , 206 . 00
12 ,406 .00

159,581,056 . 73 4,919,920,922 . 47
5,079,501,979 . 20

383 , 572 . 56
402 , 150 . 00

162 ,888 . 10
183 , 265 . 50

18 , 577 . 44

20 , 377 . 40

0 . 00

0 . 00

0 . 00

2 , 068 .00 1 . 67
0 .00 1 . 52

0 . 00

0 . 00

0 . 00

0 . 00

122 , 180,080 .40 76 . 56
30 , 546 ,615 .10 2 . 41

0 .00 0 . 00
0 .00 0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0001 1 3

- -- - i

THE
BANK(O~ TF

I1~rY

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M]

10 .061
18 . 530

10 . 113
18-530

10 . 056
18 . 530

10 . 063
18 . 530

12 . 633
18 . 530

11 . 555
18 . 534

21 . 580
18 . 530

18 . 945
18 .530

19 .443
16 . 090

397 , 571 . 50
698 , 581 . 00

307 ,877 . 50
567 , 018 . 00

28 ,315 . 00
51 ,884 00

140 ,700 . 00
259 ,420 . 00

138 ,862 . 50
255 , 714 . 00

89 , 694 . 00
131 , 563 . 00

70 , 485 . 50
113 , 033 . 00

2 , 158 . 00
1 , 853 . 00

17 , 050 . 50
16 ,677 . 00

143 , 879 . 50
119 , 066 . 00

4,700.000 19.575 92,002 .50
AQUISITION 01/03/03 0901 16.090 75,623 .00

300.000 20.600 6,180 .00
AQUISITION 06/20/03 0902 16 .090 4,827.00

1,300.000 19.420 25,246 .00
AQUISITION 12/19/03 0903 16.090 20,917 .00

37,700 .000 HASBRO INC
CUSIP # 41805610 7

W . K . KELLOGG FDN TRUST-SNYDER CAPITAL
30,600 .000

2,800 .000
AQUISITION 10/18/00 0902

14,000 .000
AQUISITION 10/ 1 9/00 0903

13,800 .000
AQUISITION 10/ZO/00 0904

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
7,100 .000

6 , 100 .000
AQUIS IT ION 0 1 /03/03 090 1

100 .000
AQUISIT ION 02/26/04 090 2

900 .000
AQUISITION 06/18/04 0903

7,400 .000 MATTEL INC
CUSIP # 57708 1102

W . K . KELLOGG FDN TRUS T -S&P 500 EQL WTD
7 ,400 .000

REPORT REVISED 09/30/04 15 : 15

301,009 .50

259, 140 .50

23,569 .00

118,720 .00

1 16,851 .50

41, 86 9 .00

42 ,547 .50

(305 .00)

(373 .50 )

(24 ,813 .50 )

(16,379 .50)

(1,353 .00)

(4,329 .00)

9 , 048 .00 2 . 28
0 .00 1 . 30

7 ,344 .00 2 . 39
0 .00 1 . 30

0 . 00

0 . 00

0 . 00

1 ,704 .00 1 . 90
0 .00 1 . 30

0 . 00

0 . 00

0 . 00

2 , 960 .00 2 . 06
0 .00 2 . 49

0 .00

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

aoous

-- - ~ - -

1 iZiJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL ;
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

•

1 0

1,350.000 24.198 32,667 .84 12,071 .16
AQUISITION 02/11/040920 33.140 44 , 7 3 9 .00

300 .000 27 . 2 33 8 , 1 70 .00 1 ,772 .0 0
AQUISITION 03/05/04 0921 33 .140 9,942 .00

400.000 3 1 . 290 12 , 516.00 740 .00
AQU ISITION 05/17/04 0922 33 . 140 13, 2 5 6 .00

18 ,500 .000 T-HQ INC COM NEW 1 6 .991 3 14 ,33 9 . 10 36,975 .90
CUSIP # 87244 3 403 18.990 35 1 , 315 .00

W . K . KELLOGG FDN TRUST-DALTON
18 ,500 .000

300 .000 16 .488 4 , 946 .34 750 .66
AQUISITION 09/30/03 0902 18 .990 5,697 .00

6,500.000 16.323 106,101 .45 17,333 .55
AQUISITION 10/0 1 /03 0903 18.990 1 23, 435 .00

1,200.000 16.749 20,098.56 2,689 .44
AQUISITION 10/02/03 0904 18 .990 22 ,788 .00

1,800.000 16 .978 30 , 561 . 12 3,620 .88
AQUISITION 10/03/03 0905 18 .990 34 , 182 .00

600 .000 17.006 10, 20 3 .54 1 , 190 .4 6
AQUISITION 10/23/03 0906 18.990 11 ,394 .00

700.000 17.049 11,934.09 1,358 .91
AQUISITION 10/23/03 0907 18 .990 13, 29 3 . 00

500 .000 17 .032 8 ,51 6 . 15 978.85
AQUISITION 10/24/03 0908 18 .990 9,495 .00

300.000 17.800 5,340.00 357.00
AQUISITION 10/31/03 0909 18 . 990 5,6 97 .00

3,300.000 17.335 57,206 .49 5,460 .51
AQUISITION 11/03/03 0910 18 .990 62,667 .00

REPORT REVISED 09/30/04 15 :15

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 001 16

-~-

1 11L'

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MR

1,800 .000
AQUISITION 08/06/0 4 091 1

1,000 .000
• AQUISITION 08/09/04 09 1 2

200 .000
AQUISITION 08/10/04 0913

300 .000
AQUISITION 08/11/04 0914

3, 813 .000 VI ACOM INC CL B
CUSIP # 92552430 8

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,813 .000

2 ,2 13 .000
AQUISITION 0 1/02/03 0901

100 . 000
AQU I SITION 06/20/03 090 2

700 .000
AQUISITION 12/19/03 0903

• 500 . 000
AQU I S ITION 02/26 /04 0904

300 .400
AQUISITION 06/18/04 0905

110 , 613 . 000 TOTAL LEISURE

MISC . CONSUMER NON-DURABLE S

6 ,5 00 .000 ULTRAL I FE BATTERIES INC
CUSIP # 903899102

18 . 034
18 . 990

17 . 956
18 . 990

18 . 356
18 . 990

17 . 807
18 . 990

26 . 505
33 . 310

16 . 256
33 . 310

45 . 000
33 . 310

42 . 750
33 . 310

39 . 110
33 . 310

37 . 025
33 . 310

19 . 414
14 . 650

REPORT REV ISED 09/30/04 15 : 15

32 , 461 . 92
34 , 182 . 00

17 , 956 . 00
18,990 .00

3 ,671 . 28
3 ,798 . 00

5 ,342 . 16
5 ,697 .00

101 , 062 . 85
127 , 011 . 03

35 , 975 . 35
73,715 . 03

4 , 500 . 00
3 , 331 . 00

29 ,925 . 00
23,317 . 00

19 ,555 . 00
16 ,655 . 00

11 , 107 . 50
9 ,993 . 00

1,899,696 . 38
2,342,570 . 03

126 , 191 . 96
95 ,225 . 00

1 ,720 . 08

1 , 0 34 .00

126 . 72

354 . 84

25 , 948 . 18

37 ,739 . 68

(1 , 169 . 00)

(6 , 608 . 00)

(2 , 900 . 00)

(1 , 114 . 50)

442,873 . 6 5

(30 , 966 . 96)

0 . 00

0 . 00

0 . 00

0 . 00

915 . 12 0 . 91
228 .78 0 . 72

132 .78

6 .00

42 .00

30 .00

18 . 00

20 , 769 . 12 1 . 09
228 .78 0 . 89

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000117

-- ---- - i

RANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

W .K . KELLOGG FDN TRUST-LORD ABBETT
• 6,500.000

700 .000
AQU ISITION 01/ 26/04 0906

200 .000
AQUISITION 01/27/04 0907

300 .000
AQUISITION 01/30/04 0908

700 .000
AQUIS ITION 02/02/04 0909

500 .000
AQUISITION 02/03/04 0910

1,100 .000
AQUISITION 02/04/04 091 1

1,000 .000
AQUISITI ON 02/04/04 09 12

600 .000
AQUISITION 0 2/26/04 0913

1 ,000 .000
AQUISITION 02/27/04 0914

400 .000
AQUISITION 05/ 17/04 09 1 5

6 , 500 . 000 TOTAL MISC . CONSUMER NON-DURABLES

RESTAURANTS,FOOD SERVICE & LODGING

1 3,6 00 .000 BOCA RESORTS INC
CUSIP # 09685T106

19 .032
14 .650

1 9 .023
14 . 650

17 .287

14 .650

17 .908
14 .650

18 .635
14 .650

18 .267

14 .650

18 . 166

14 . 650

22 .050
14 . 650

2 3 .325
14 .650

18 .030
14 .650

16 . 416
19 . 200

13,322 .12
10,255 .00

3, 804 .62
2,930 .00

5, 186 . 10
4 ,395 .00

12 ,535 . 81
10,255 .00

9,317 .65
7,325 .00

20,093 .26
16,115 .00

18 , 165 .50
14 ,650 .00

13,230 .00
8 ,790 .00

23,324 .90
1 4 ,650 .00

7 , 2 12 . 00
5,860 .00

126 , 191 . 96
95 , 225 . 00

223,262 .82
261,120 .00

(3,067 .1 2 )

(874 .6 2 )

(791 .10)

(2,280 .81)

(1,992 .65)

(3,978 .26)

(3,515 .50)

(4 , 440 .00)

(8,674 .90)

( 1 ,352 00 )

(30 , 966 . 96)

37,857 . 16

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 00

0 00

0 .00

0 .00 0 . 00

0 .00 0 . 00

0 . 00 0 .00

0 . 00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

--

INVESTMENT HOLDINGS

000119

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

•

•

300 .000 17 .050 5 , 114 . 94
AQUISITION 03/16/04 0914 19 .200 5 ,760 . 00

200 .000 17 .050 3 ,410 . 00
AQUISITION 03/18/04 0915 19 .200 3 ,840 . 00

100 .000 16 .902 1 ,690 . 23
AQUISITION 03/22/04 0916 19 . 200 1 ,920 . 00

100 .000 17 .050 1 ,705 . 00
AQUISITION 03/24/04 0917 19 .200 1 , 920 . 00

500 .000 16 .950 8 ,475 . 00
AQUISITION 04/14/04 0918 19 . 200 9,600 .00

700 0 00 17 . 550 12 , 285 . 00
AQUISITION 04/29/04 0919 19 .200 13 , 440 . 00

200 .000 17 .543 3 , 508 . 60
AQUISITION 04/30/04 092 0 19 .200 3 , 840 . 00

500 .000 17 .490 8 , 745 . 15
AQUISITION 05/06/04 0921 19 .200 9 , 600 . 00

100 .000 17 .550 1 , 755 . 00

AQUISITION 05/07/04 0922 19 .200 1 , 920 . 00

800 .000 17 . 346 13,876 . 96
AQUISITION 05/10/04 0923 19 .200 15 ,360 . 00

300 .000 17 . 386 5,215 . 92
AQIIISITION 05/11/04 0924 19 .200 5 ,760 . 00

400 .000 17 .350 6 , 940 . 00
AQUISITION 05/11/04 0925 19 .200 7 , 680 . 00

1,300 .000 17 . 31 3 22 , 506 . 2 5
AQUISITION 05/12/04 0926 19 . 200 24,960 .00

100 .000 17 .349 1 , 734 . 91
AQUISITION 05/13/04 0927 19 .200 1 , 920 . 00

REPORT REVISED 09/30/04 15 : 15

645 .06

430 .00

229 .77

215 .00

1, 125 .00

1 ,155 .00

331 .40

854 .85

165 .00

1 , 483 .04

544 .08

740 .00

2,453 .75

185 .09

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 00

0 .00

0 00

0 .00

0 .00

0 .00

0 .00
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
LIiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000120

13ANKOF
NW

Yolm

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ Y IELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

E

L_J

300 .000
AQUISITION 05/ 14/04 0928

500 .000
AQU IS ITION 05/17/04 0929

300 .000
AQUISITION 05/19/04 0930

300 .000
AQU ISITION 05/ 20/04 093 1

400 .000
AQU I SITION 08/ 1 1/04 0932

300 .000
AQUISITION 08/12/0 4 0933

60,400 000 DARDEN RESTAURANTS INC COM
CUSIP # 237194 1 05

W . K . KELLOG G FDN TRUST-SNYDER CAPITAL
54 ,400 .000

16,600 .000
AQUISITION 10/28/03 0901

8,000 .000
AQUISITION 10/3 1/03 0902

300 .000
AQUISITION 11/05/03 0903

9,100 .000
AQUISITION 11/06/03 0904

4 ,200 .000
AQUISITION 1 1 / 18/03 090 5

4 ,200 .000
AQUIS ITION 11/19/03 0906

17 . 513
19 . 200

17 . 200
19 . 200

17 . 550
19 . 200

17 . 536
19 . 200

18 . 114
19 . 200

18 . 109
19 . 200

20 . 324
21 . 010

20 . 282
21 . x10

20 . 960
21 . 010

20 . 360
21 . 010

20 . 400
21 . 010

20 . 020
21 . 010

19 . 699
21 . 010

REPORT REVISED 09/30/04 15 : 15

5 , 253 . 90
5,760 . 00

8,600 . 00
9 ,600 . 00

5,265 . 00
5 ,760 . 00

5,260 . 92
5,760 . 00

7,245 . 48
7 ,680 . 00

5 ,432 . 55
5,760 . 00

1 ,231 , 549 . 79
1 ,269 , 004 . 00

1 , 105 , 609 . 79
1 , 142 , 944 . 00

336 , 679 . 54
348 , 766 . 00

167,680 . 00
168 , 080 . 00

6 , 108 . 00
6,303 . 00

185 ,637 . 27
191,191 . 00

84,084 . 00
88 , 242 . 00

82,737 . 48
88 , 242 . 00

506 . 10

1 , 000 . 00

495 . 00

499 . 08

434 . 52

327 . 45

37 ,454 . 21

37 , 334 . 21

12,086 . 46

400 . 00

195 . 00

5 ,553 . 73

4 , 158 . 00

5 ,504 . 52

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

4 , 8 32 .00 0 .39
0 .00 0 .38

4 , 352 . 00 0 .39
0 .00 0 .38

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000121

- - - - - - - - G - -- -- -

BANK OF
NEW

Yora

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELL
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK )

4,600 .000 20 . 396 93,821 .60
• AQUISITION 01/21/04 0907 21 .010 96 , 646 . 00

2 , 800 .000 20 .050 56 , 140 . 00
AQUISITION 01/28/04 0908 21 .010 58 , 828 . 00

2 , 700 .000 20 .197 54 , 531 . 90
AQUISITION 01/29/04 0909 21 .010 56 , 727 . 00

1 , 900 .000 20 .100 38 , 190 . 00
AQUISITION 01/30/04 0910 21 .010 39 , 919 . 00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD 20 .990 125 , 940 . 00
6 ,000 .000 21 .010 126 , 060 . 00

3 , 500 .000 21 .945 76 ,807 . 50
AQUISITION 01/03/03 0901 21 .010 73 , 535 . 00

1 , 600 .000 19 .110 30 , 576 . 00
AQUISITION 06/20/03 0902 21 .010 33 , 616 . 00

600 .000 20 .250 12 , 150 . 00
AQUISITION 12/19/03 0903 21 .010 12 , 606 . 00

300 .000 21 .355 6 , 406 . 50
AQUISITION 06/18/04 0904 21 .010 6 , 303 . 00

7 ,200 .000 HILTON HOTELS CORPORATION 13 .728 98 ,844 . 00
CIISIP # 4328481 09 17 .850 128 , 520 . 00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7 , 200 . 000

4 , 800 .000 13 .335 64 ,008 . 00
AQUISITION 01/03/03 0901 17 .850 85 ,680 . 00

1 ,200 .000 13 . 010 1 5 ,612 . 00
AQUISITION 06/20/03 0902 17 .850 21 ,420 . 00

1 , 200 .000 16 .020 19 , 224 . 00
AQUISITION 02/26/04 0903 17 .850 21 , 420 . 00

REPORT REVISED 09/30/04 15 : 15

2,824 . 4 0

2,688 . 00

2,195 .10

1,729 .00

120 .00

(3,272 .50)

3,040 .00

456 .00

(103 .50)

29 ,676 .00

21 ,672 .00

5,808 .00

2,196 .Q0

0 . 00

0 .00

0 .00

0 .00

480 .00 0 . 3 8
0 .00 0 . 38

0 . 00

0 . 00

0 . 00

0 . 00

576 . 00 0 . 58
0 .00 0 . 45

0 . 00

0 . 00

0 .00
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W1 . KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000122

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

20,500 .000 IHOP CORP NEW COM
CUS IP # 449623107

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
20,500 .000

900 .000
AQUISITION 04/14/99 0901

400 .000
AQUISITION 04/ 1 5/99 0902

1,200 .000
AQUISITION 04/ 1 6/99 0903

400 . 000
AQU I SITION 04/20/99 0904

800 .000
AQUISITION 04/26/99 090 5

600 .000
AQUISITION 04/27/99 0906

2,300 .000
AQU I SITION 06/ 28/01 0907

1 , 200 .ODD
AQUISITION 09/19/01 0908

100 .000
AQUISITION 09/20/01 0909

100 .000
AQUISITION 09/21/01 0910

100 .000
AQUISITION 09/24/0 1 0911

100 .000
AQUIS ITION 09/25/0 1 09 12

24 . 903
34 . 700

20 . 023
34 . 700

20 . 125
34 . 700

21 . 341
34 . 700

20 . 500
34 . 700

21 . 313
34 . 700

21 . 281
34 . 700

26 . 464
34 . 700

22 . 242
34 . 700

22 . 270
34 . 700

21 .772
34 .700

23 . 482
34 . 700

24 . 363
34 . 700

REPORT REVISED 09/ 30/04 15 : 1 5

5 10 ,507 . 86
71 1, 350 . 00

18 , 020 . 79
31 , 230 . 00

8 , 050 . 00
13 , 880 . 00

25 , 609 . 08
41 , 640 . 00

8 , 200 . 00
13 , 880 . 00

17 , 050 . 00
27,760 .00

12 ,768 . 75
20 , 820 . 00

60 ,866 . 51
79 ,810 . 00

26,690 . 76
41 , 640 . 00

2 , 226 . 97
3 ,470 . 00

2 , 177 . 22
3 , 470 . 00

2,348 . 16
3 ,4 70 . 00

2,436 . 33
3,470 . 00

200 ,842 . 14

13 , 209 . 21

5 ,830 . 00

16 , 030 . 92

5,680 . 00

10 , 710 . 00

8 , 051 . 25

18 , 943 . 49

14,949 . 24

1 , 243 . 03

1,292 . 78

1,121 .84

1 ,033 . 67

20,500 .00 4 . 02
0 .00 2 . 88

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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NS KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000124

BANK OF
NEW

YOM

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD I

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M }

•

800 .000
AQUISITION 07/21/03 0903

2,200 .000
AQUISITION 07/22/03 0904

13,600 .000
AQUISITION 07/21/03 0905

400 .000
AQUISITION 07/24/03 0906

1,600 .000
AQUISITION 07/25/03 0907

1,100 .000
AQUISITION 07/30/ 03 0908

4,900 .000
AQUISITION 08/05/03 0909

800 .000
AQUISITION 08/06/03 0910

600 .000
AQUISITION 08/06/03 0911

2,000 .000
AQUISITION 08/07/03 091 2

1,000 .000
AQUISITION 08/13/03 0913

100 .000
AQUISITION 08/08/03 0914

1,800 .000
AQUISITION 08/22/03 0915

1,200 .000
AQUISITION 08/25/03 0916

4 . 980
7 . 840

4 . 992
7 . 840

5 . 000

7 . 840

5 . 040
7 . 840

5 . 040
7 . 840

5 . 083
7 . 840

5 . 088
7 . 840

5 . 053
7 . 840

5 . 037
7 . 840

5 . 054
7 . 840

5 .140
7 . 840

5 . 086
7 . 840

5 . 434
7 . 840

5 . 391
7 . 840

REPORT REVISED 0 9/30/04 15 : 15

3 , 983 . 92
6 , 272 . 00

10 , 981 . 74
17 ,248 . 00

68,000 . 00
106 ,624 . 00

2 , 016 . 00
3 , 136 . 00

8 , 064 . 00
12 , 544 . 00

5 , 591 . 30
8 , 624 . 00

24 , 929 . 24
38 ,416 . 00

4 ,042 . 48
6 ,272 . 00

3 ,022 . D2
4 ,704 . 00

10 , 108 . 40
15 , 680 . 00

5 , 140 . 00
7 , 840 . 00

508 . 62
784 . 00

9,780 . 48
14 , 112 . 00

6 ,469 . 56
9 ,408 . 00

2 , 288 . 08

6 , 266 . 26

38 ,624 . 00

1 , 12D .00

4 ,480 . 00

3 , 032 . 70

13 , 486 . 76

2 , 229 . 52

1 , 681 . 98

5 , 571 . 6D

2,700 .00

275 . 38

4 , 331 . 52

2 , 9 38 . 44

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000125

BANK%f _31F
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK

~ 0

4 ,600.000 6.269 28, 836 . 48
AQUISITION 09/26/03 0917 7. 840 36,064 .00

1,000.000 6.290 6,290 .00
AQUIS ITION 10/ 1 6/03 0918 7.840 7,840 .00

12,200.000 5.550 67,710 .00
AQUISITION 11/20/03 0919 7.840 95,648 .00

-6,000.000 5. 830 34,9 80 .00
AQUISITION 1 1/21/03 0920 7.84 0 47,040 .00

1,200.000 7.153 8,583 .84
AQUISITION 04/30/04 0921 7 840 9,408 .00

1, 800.000 7.179 12, 922 .92
AQUISITION 05/03/04 0922 7.840 14 , 112 .00

2,700 .000 MARRIOTT INTERNATIONAL INC CL A 35 .06 0 94 ,662 .50
CUSIP # 571903202 47.450 128,115 .00

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
2 ,700 .000

2,500.000 34.285 85,712 .50
AQU ISITION 01/03/03 0901 47 .450 118,625 .00

200.000 44.750 8,950 .00
AQUISITION 02/26/04 0902 47 .450 9,490 .00

4,700 .000 MC DONALDS CORPORATION COMMON 22 .989 108,0 47 .30
CUSIP # 580135101 27.020 126,994 .00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,700 .000

4,200.000 23.292 97,826 .80
AQU ISITION 0 1/02/03 0901 27 .020 113,484 .00

300 .000 16 . 1 25 4 ,837 .50
AQUISITION 01/03/03 0902 27 .020 8,106 .00

REPORT REVISED 09/30/04 15 :15

7 , 2Z7 . 5Z

1 , 550 . 00

27 ,938 . 00

12 ,060 . 00

824 . 16

1 , 189 . 08

33 ,452 . 50

32 , 912 . 50

540 . 00

18,946 .70

15 , 657 . 20

3 , 268 . 50

0 . 00

0 . 00

D 00

0 . 00

0 . 00

0 . 00

918 .00 0 . 97
0 .00 0 72

0 . 00

0 . 00

1 , 880 .00 1 . 74
0 .00 1 . 48

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000126

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Mb

•

0

200 .000
AQUI S ITION 06/ 18/04 090 3

4,700 .000 P F CHANGS CHINA BISTRO INC
CUSIP # 69333Y108

W .K . KELLOGG FDN TRUST-LORD ABBETT
4,700 .000

200 .000
AQUISITION 11/03/03 0907

100 .000
AQUISITION 11/18/03 0908

600 .000
AQU ISITION 11/25/03 0909

400 .000
AQUISITION 02/24/04 0910

300 .000
AQUISITION 02/25/04 09 1 1

200 .000
AQUISITION 02/25/04 0912

200 .000
AQU IS ITION 03/05/04 09 1 3

200 .000
AQUISITION 05/ 17/04 0914

2,500 .000
AQUISITION 0 7 /28/04 09 1 5

20,400 .000 RUBY TUESDAY INC
CUSIP # 781 182 100

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
20,400 .000

26 . 915
27 . 020

47 . 313
41 . 920

50 . 542
41 . 920

50 . 060
41 . 920

53 . 778
41 . 920

4 7 .580
41 . 920

49 . 058
41 . 920

48 . 945
41 . 920

51 . 890
41 . 920

44 . 440
41 . 920

44 . 875
4 1 . 920

17 . 146
27 .0 50

REPORT REVISED 09/30/04 15 :15

5,383 .00
5 ,404 . 00

222 ,373 . 23
197 ,024 . 00

10 , 108 . 34
8 ,384 . 00

5 ,006 . 00
4 , 192 . 00

32 , 266 . 86
25 , 152 . 00

19 , 031 . 88
16 , 768 . 00

14 , 717 . 40
12 , 576 . 00

9,789 . 00
8 , 384 . 00

10 , 378 . 00
8 , 384 . 00

8 , 888 . 00
8 , 384 . 00

112 , 187 . 75
104 , 800 . 00

349,785 . 43
551 ,820 . 00

21 .00

(25 ,349 . 23)

(1 ,724 . 34)

(814 . 00)

(7 , 114 . 86 )

(2 , 263 . 88)

(2 , 141 . 40)

(1 , 405 . 00)

(1 , 994 . 00)

(504 . 00)

(7 ,387 . 75)

202,034 . 57

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

918 .00 0 . 26
0 .00 0 . 1 7
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 0 0 127

BANK OF
NW

1Vlu\

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

9

4 ,900.000 17.294 84,740 .11
AQU I SITION 06/ 1 3/0 1 0901 27 . 0 50 132,54 5 .00

3,200 . 000 17 . 008 54 ,42 5 .92
AQUISITION 06/14/0 1 090 2 27 .050 86,560 .00

3,400 .000 16 .987 57,754 . 44
AQU I S ITION 06/ 1 5/0 10903 27.050 91,9 70 .00

200.000 14.390 2,877.98
AQUISITION 10/02/0 10904 27. 050 5,4 10 .00

200.000 16.780 3,356 .00
AQUISITION 10/ 25/0 10905 27.050 5,4 1 0 .00

300.000 17. 497 5, 248 .95
AQUISITION 10/26/01 0906 27 .050 8,115 .00

200.000 17.598 3,519 .58
AQUISITION 10/29/01 0907 27.050 5,410 .00

200.000 18.373 3,674 .52
AQU ISITION 1 1/06/01 0908 2 7 .050 5,410 .00

500.000 18. 234 9,117 . 15
AQUISITION 11/07/01 0909 27 .050 13,525 .00

200.000 18.279 3,655 .82
AQUISITION 1 1 /13/0 1 0910 27.050 5,410 .00

400.000 18.649 7,459.68
AQUISITION 11 / 1 5/01 0911 2 7 .050 1 0,820 .00

200 .000 1 8 . 270 3,6 54 . 00
AQUISITION 11 /19/0 1 0912 2 7 .050 5,410 .00

400.000 19.536 7,81 4 .40
AQUISITION 11/29/01 0913 27 .050 10,820 .00

200.000 19.679 3,935 .82
AQUISITION 11/30/01 0914 27.050 5,410 .00

REPORT REVISED 09/30/0 4 15 :15

47,804 .89

32,134 .08

34 ,2 1 5 .56

2,532 02

2,054 .00

2 ,866 .05

1,890 .42

1, 73 5 . 48

4,407 .85

1,754 .18

3,360 .32

1 ,756 .00

3,005 .60

1,474 .18

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000129 1111~i

KOFBAN
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/P

•

1,100 .000
AQU I SITION 07/0 2/03 09 1 0

100 .000
AQUI SITION 07/03/03 09 11

800 .000
AQU ISITION 07/07/03 09 1 2

100 .000
AQUISIT ION 07/08/03 091 3

700 .000

AQU ISITION 07/09/03 0914

800 .000

AQU ISITION 07/10/03 0915

200 .000
AQU IS ITION 07/ 14/03 0916

400 .000

AQUISITION 07/ 1 5/03 0917

1,600 .000

AQUIS ITION 07/ 1 5/03 0918

700 000
AQUISITION 07/16/03 091 9

900 .000
AQUISITION 07/ 1 7/03 0920

400 .000
AQU ISITION 07/18/03 092 1

700 .000
AQUISITION 07/23/03 092 2

900 .000
AQUISITION 07/24/03 0923

13 . 767
13 . 740

13 . 829
13 . 740

13 . 900
13 . 740

13 . 905
13 . 740

13 . 982
13 . 740

13 . 895
13 . 740

13 . 987
13 . 740

13 . 997
13 . 740

14 . 016
13 . 740

13 . 795
13 . 740

13 . 530
13 . 740

13 . 558
13 . 740

13 . 631
13 . 740

13 . 876
13 . 740

REPORT REVISED 09/30/04 15 : 15

15,143 .70
15 , 114 . 00

1 , 382 . 92
1 ,374 . 00

11 , 120 . 08
10 , 992 . 00

1 ,390 . 54
1 , 374 . 00

9 ,787 . 68
9 ,618 . 00

11,116 .08
10 ,992 . 00

2 .797 . 46
2 ,748 . 00

5 , 598 . 64
5 ,496 . 00

22 ,424 . 80
21 , 984 . 00

9 , 656 . 64
9 , 618 . 00

12 , 176 . 91
12 , 366 . 00

5 ,423 . 36
5 , 496 . 00

9 , 541 . 56
9 , 618 . 00

12 , 488 . 31
12,366 . 00

(29 . 70)

(8 . 92)

(128 . 08)

(16 . 54)

(169 . 68)

(124 . 08 )

(49 . 46)

(102 .64)

(440 . 80)

(38 . 64)

189 . 09

72 . 64

76 . 44

(122 . 31)

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000130

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME HOOK/M1

•

i

300 . 000
AQIIISITION 07/24/03 092 4

1 , 500 . 000
AQUISITION 07/25/03 0925

300 .000
AQUISITION 07/28/03 0926

500 . 000
AQUISITION 07/28/03 092 7

1 , 200 . 000
AQUISITION 07/29/03 0928

600 000
AQUISITION 07/30/0 3 0929

200 . 000

AQUIS ITION 08/13/03 09 3 0

3 ,000 . 000
AQUISITION 08/13/03 0931

200 . 000
AQUISITION 08/14/03 0932

100 . 000
AQUISITION 08/25/03 0933

100 . 000
AQUISITION 08/26/03 0934

700 . 000
AQUISITION 09/02/03 0935

200 . 000
AQUISITION 09/05/03 093 6

100 . 000
AQUISITION 09/12/03 0937

13 . 870
13 . 740

13 . 451
13 . 740

13 . 500
13 . 740

13 . 460
13 . 740

13 . 321
13 . 740

13 . 360
13 . 740

13 . 088
13 . 740

13 . 038
13 . 740

13 . 175
13 . 740

13 . 050
13 . 740

13 . 013
13 . 740

13 . 570
13 . 740

13 . 488
13 . 740

13 . 515
13 . 740

REPORT REVISED 09/30/04 15 : 15

4,161 . 00
4 , 122 . 00

20,177 . 10
20 , 610 . 00

4 , 050 . 00
4 , 122 . 00

6 , 73 0 . 00
6 ,870 .00

15 , 985 . 08
16,488 . 00

8 ,015 . 70
8 ,244 . 00

2 ,617 . 64
2 ,748 . 00

39 , 114 . 60
41 ,220 . 00

2 ,635 . 00
2,748 . 00

1 , 305 . 00
1 , 374 . 00

1 , 301 . 26
1,374 . 00

9 , 499 . 00
9 , 618 . 00

2,697 . 54
2 , 748 . 00

1 , 351 . 50
1 , 374 . 00

(39 . 00)

432 . 90

72 . 00

140 . 00

502 . 92

228 . 30

130 . 36

2 , 105 . 40

113 . 00

69 . 00

72 . 74

119 . 00

50 . 46

22 . 50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0001 3 1

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/i!

•

200.000 14.007
AQU IS ITI ON 09/16/03 0938 1 3 .740

100 .000 14 . 207
AQUISITION 09/17/03 0939 13 .740

400.000 13.555
AQUIS ITION 09/25/03 0940 1 3 .740

3,300.000 13.995
AQUISITION 08/31/04 0941 1 3 . 740

2,900 000 STARWOOD HOTELS & RESORTS WORLDW IDE INC 24 .735
CUSIP # 85590A203 44 200

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

2,900.000 24.735
AQUI SITION 0 1 /03/03 0901 44 .200

3,500 .000 WENDYS INTL INC 28 .3 27
CUSIP #950590109 34.370

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

2,900.000 26.965
AQU ISITION 01/03/03 0901 3 4 .370

100 .000 29 . 700
AQUISITION 06/ 20/03 0902 3 4 . 370

500.000 35. 95 5
AQUISITION 06/18/04 0903 34 .370

20,900 .000 YUM BRANDS INC
CUSIP # 98849810 1

W . K . KELLOGG FDN TRUST-ARIEL CAPI TAL 24 .744
17,500.000 39.710

REPORT REVISED 09/30/04 15 :15

2 ,E01 . 44
2 ,748 . 00

1 ,420 . 67
1 ,374 . 00

5 ,422 . 16
5 ,496 . 00

46 , 184 . 16
45 ,342 . 00

71,731 .50
128 , 180 . 00

71,731 .50
128 , 180 . 00

99 , 146 . 00
120 , 295 . 00

78 , 198 . 50
99 , 673 . 00

2 , 970 . 00
3 , 437 . 00

17 , 977 . 50
17 , 185 . 00

516 , 500 . 27
829 , 939 . 00

433 ,013 . 27
694 ,925 . 00

(53 .44)

(4 6 . 67)

73 .84

(842 . 16 )

56,448 .50

56,448 .50

21,149 .00

21,474 . 50

467 . 00

(792 . 50)

313 , 438 . 73

261 , 911 . 73

0 . 00

0 . 00

0 . 00

0 . 00

2 , 436 .00 3 . 40
0 .00 1 . 90

0 . 00

1 , 680 . 00 1 . 69
0 . 00 1 . 40

0 . 00

0 . 00

0 . 00

8 , 360 .00 1 . 62
0 .00 1 . 01

7 , 000 .00 1 . 62
0 .00 1 . 01
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H ;: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000132

BANKOF`'

1 V L' rV

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

1,000 .000
AQUISITION 12/27/02 0908

1,100 .000
• AQUISI TION 12/30/02 0909

1,000 .000
AQUISIT ION 12/31/02 0910

2,500 .000
AQUISITION 01/16/03 0911

2 ,900 .000
AQUISITION 0 1/17/03 09 12

1,600 .000
AQUISITION 04/10/03 0913

1,300 .000

AQUISITION 04/ 11/03 0914

2, 100 .000
AQUISITION 04/14/03 0915

4 ,000 .000
AQUISITION 04/15/03 091 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

3,400 .000
AQUISIT ION 01/03/03 090 1

257 , 200 . 000 TOTAL RESTAURANTS , FOOD SERVICE & LODGING

RETAILING

4 ,900 .000 AEROPOSTALE
CUSIP # 007865108

24 . 166
39 . 710

24 . 215
39 . 710

24 .174
39 . 710

25 . 086
39 . 710

24 . 992
39 . 710

24 . 617
39 . 710

24 . 723
39 . 710

24 . 511
39 . 710

24 . 961
39 . 710

24 . 555
39 . 710

24 . 555
39 . 71 0

3 2 . 03 1
3 1 . 1 50

REPORT REV I SED 09/30/04 15 :15

24 , 166 . 10
39 ,710 . 00

26 ,636 . 17
43 ,681 . 00

24 , 174 . 30
39 ,710 . 00

62 ,716 . 00
99 , 275 . 00

72 ,477 . 96
115 , 159 . 00

39 , 386 . 56
63 , 536 . 00

32 , 139 . 25
51 , 623 . 00

5 1 , 47 3 .73
83 , 391 . 00

99 , 843 . 20
158,840 .00

83 , 487 . 00
135 , 014 00

83 , 487 . 00
135 ,014 . 00

4,275,058 . 08
5,369,619 . 00

156 ,953 . 14
152 ,635 . 00

15 , 543 . 90

17 , 044 . 83

15 , 535 . 70

36 , 559 . 00

42 , 681 . 04

24 , 149 . 44

19 ,483 . 75

31 ,917 . 27

58 , 996 . 80

51 , 527 . 00

51 , 527 . 00

1,094,560 . 92

(4,318 . 14)

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00

1,360 .00 1 .63
0 .00 1 .0 1

0 .00

42,100 .00 0 . 98
0 .00 0 . 78

0 .00 0 . 00
0 . 00 0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000133

13ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/?

0

W .K . KELLOGG FDN TRUST -LORD ABBETT
4 ,900 .000

3,200.000 31.87 8
AQUISITION 08/18/04 0901 31 .150

300.000 32.038
AQUISITION 08/ 1 9/040902 31.15 0

500.000 32.109
AQUISI TION 08/25/040903 3 1 .150

200.000 33.11 4
AQUIS IT ION 08/25/04 0904 31 150

700.000 32.366
AQU IS ITION 08/25/04 0905 31 .150

5,300 000 ALBERTSONS INC 21.955
CUSIP # 0 1 3 1 04104 24 .580

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,300 .000

3,300.000 23. 465
AQUIS ITION 01/03/03 0902 24 .580

1,800.000 19.190
AQUISITION 06/20/03 0903 24.580

200.000 21.930
AQUISITION 1 2/ 19/03 0904 24 .580

8,100 .000 AUTONATION I NC 1 3 .973
CUSIP # 05329W102 16 . 440

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8,100 .000

6,200.000 13.250
AQUISITION 02/24/03 0901 16 .440

REPORT REVISED 09/30/04 15 :15

1 02 ,008 .64
99,680 .00

9,611 .40
9,345 .00

16,054 .55
15,575 00

6,622 .70
6,230 .00

2 2 ,655 . 8 5
21,805 .00

1 1 6,362 .50
130,274 .00

77,4 34 .50
81,114 .00

34 ,542 .00
44 ,244 .00

4 ,386 . 00
4,916 .00

113,181 .00
133,16 4 .00

82,150 .00
101,928 .00

(2 , 328 . 64)

(266 . 40)

(479 55)

(392 . 70 )

(8 50 . 85 )

13 ,911 . 50

3 , 679 . 50

9 ,702 . 00

530 . 00

19 ,983 . 00

19 ,778 . 00

0 00

0 .00

0 . 00

0 . 00

0 . 00

4,028 .00 3 . 46
0 .00 3 . 09

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00

0 . 00
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W 1C KELLOGG FOUNDATION TRUST
COMBINED REPORT
A !iNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0134

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /M N

600 000

AQUISITION 06/20/03 0902

1,300 .000
AQUISITION 02/26/04 0903

46,700 .000 BED BATH & BEYOND INC
CUSIP # 075896100

1 5 . 990
16 .440

16 .490
16 . 440

9 , 594 . 00
9 , 864 . 00

21 ,4 37 .00
21 , 372 . 00

1 ,274 , 681 . 53
1 ,747 , 514 .00

1 , 141 , 495 . 43
1 ,612 , 802 . 00

45 , 579 . 93
123 , 486 . 00

105 , 590 . 45
261 , 940 . 00

50 , 774 . 24
127 , 228 . 00

351 , 000 . 00
437 , 814 . 00

385 , 218 . 47
445 , 298 . 00

203 ,332 .34
217,036 . 00

133,186 . 10
1 34 ,712 .00

84 ,681 . 60
89 ,808 . 00

16 ,976 . 00
14 ,968 . 00

20,595 . 00
18 ,710 . 00

270 .00

(65 .00)

472,832 .47

471,306 .57

77,906 .07

156,349 .55

76,453 .76

86,814 .00

60,079 .53

13,703 .66

1,525 .90

5,126 .40

(2,008 .00)

(1,885 .00)

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

PAGE 132

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR 2 6 . 485
43 , 10 0 .000 37 . 420

3 , 300 .000 13 . 812
AQUISITION 08/10/99 0904 37 . 420

7 , 00 0 .000 15 . 084
AQUISITION 08/18/ 9 9 0905 37 . 420

3 , 400 .000 14 . 934
AQUISITION 08/19/99 09 06 37 . 420

11 ,700 .000 30 . 000
AQUISITI ON 11/09/01 0907 37 . 420

11 ,900 .000 32 . 37 1
AQUISITION 12/13/02 09 08 37 . 420

a 5 ,800 .000 35 . 057
AQUISITION 07/26/04 0909 37 .420

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD 36 . 996
3 ,600 .000 37 .420

2 ,400 .000 35 . 284
AQUISITION 01/03/ 030901 37 .420

400 .000 42 .440
AQUI SITION 12/19/ 03 0902 37 .420

500 .000 41 . 190
AQUISITION 02/26/04 0903 37 .420

REPORT REV ISED 09/30/04 15 . 1 5



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000135
711E

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR

300 .000
• AQUISITION 06/18/04 0904

67,800 .000 BIG LOTS INC
CUSIP # 089302 103

W K . KELLOGG FDN TRUST-SNYDER CAPITAL
57,400 .000

30,500 .000

AQUIS ITION 02/0 4/04 0901

12,600 .000
AQUISITION 02/11/04 0902

7,300 000
AQUISITION 02/25/04 0903

7,000 .000
AQUISITION 05/ 1 2/04 0904

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
10,400 .000

• 8,000.000
AQU ISITION 0 1 /03/03 0901

200 .000
AQUISITION 06/20/03 090 2

1,700 .000
AQUISITION 12/19/03 0903

300 .000
AQUISITION 02/26/04 0904

200 .D00
AQUISITION 07/30/0 4 0905

6,100 .000 BLUE NILE INC
CUSIP # 09578R103

36 . 44 5
37 . 420

14 .3 14
12 .190

14 .216
12 .190

15 050
1 2 . 1 90

14 .740
1 2 .190

12 .970
1 2 .190

13 .619
1 2 . 190

13 .525
1 2 . 1 90

1 5 .120
12 .190

13 .910
12 .190

14 . 400
12 .190

12 . 2 50
12 .190

32 .974
26 .040

10, 933 . 50
11 , 226 . 00

963 , 254 . 05
826 , 482 . 00

821 , 613 . 05
699,706 .00

433 ,591 . 05
371,795 .00

189 ,630 . 00
153 , 594 . 00

107 ,602 . 00
88 ,987 . 00

90 ,790 . 00
85 ,330 . 00

141 , 641 . 00
126 ,776 . 00

108 , 200 . 00
97 , 520 . 00

3 ,024 . 00
2 , 438 . 00

23 ,647 . 00
20 , 723 . 00

4 , 320 . 00
3 , 657 . 00

2 , 450 . 00
2 ,438 . 00

201 , 141 . 35
158 ,844 . 00

292 . 50

(136 ,772 . 05)

(121 ,907 . 05)

(6 1 , 796 . 05)

(36,036 .00)

(18 , 615 . 00 )

( 5 , 460 . 00)

(14 , 865 . 00)

(10 , 680 . 00)

(586 . 00)

(2 , 924 . 00)

(663 . 00 )

(12 . 00)

(42 ,297 . 35)

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 .00
0 00 0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00

REPORT REVISED 09/30/04 15 : 1 5 PAGE 1 3 3



W{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000136

1 11L'

BANK OF
NW

YORK

SHAPES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MII

11

i

W .K . KELLOGG FDN TRUST-LORD ABBETT
6 , 1 00 000

600 .000
AQUISIT ION 05/2 1 /04 0902

500 .000

AQUISITION 05/21/04 0903

700 .000
AQUISITION 05/24/04 090 4

500 .000
AQUISITION 05/25/04 0905

600 .000
AQUISITION 05/20/04 0906

300 .000
AQUISIT ION 06/04/04 0907

600 .000
AQU ISITION 06/07/04 0908

1 ,200 .000
AQUISITION 06/09/04 0909

500 .000
AQUISITION 06/29/04 0910

300 .000
AQU IS IT ION 06/30/04 09 1 1

300 .000
AQUISITION 07/0 1/04 09 1 2

48 ,000 .000 BORDERS GROUP INC
CUSIP # 099709 107

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
48,000 .000

28 .863
26 . 040

28 . 658
26 . 040

31 . 463
26 . 040

28 . 962
26 . 040

27 . 713
26 . 040

39 . 090
26 . 040

36 . 133
26 . 040

36 . 085
26 . 040

34 . 624
26 . 040

36 . 196
26 . 040

38 . 271
26 . 040

14 . 518
23 . 900

17 ,317 . 98
15 ,624 . 00

14 ,329 . 15
13 ,020 . 00

22 ,024 . 03
18 , 228 . 00

14 ,480 . 90
13 ,020 . 00

16 , 627 . 80
15 , 624 . 00

11 , 727 . 03
7,812 .00

21 , 679 . 56
15 , 624 . 00

43,302 . 36
31 , 248 . 00

17 , 312 . 20
13 , 020 . 00

10 , 858 . 92
7 , 812 . 00

11 ,481 . 42
7 ,812 . 00

696 ,887 . 56
1 , 147 ,200 . 00

(1 ,693 . 98)

( 1 , 309 . 15 )

(3 , 796 . 03)

(1 ,460 . 90)

(1 , 003 . 80)

(3 , 915 . 03)

(6 , 055 . 56)

(12 , 054 . 36)

(4 , 292 . 20)

(3,046 . 92)

(3 ,669 . 42)

450 , 312 . 44

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

15,360 .00 2 . 20
0 .00 1 . 34

REPORT REVISED 09/3 0/04 1 5 . 1 5 PAGE 134
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B:C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000138

B~NKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ ?

i

0

4,900 .000 CONAGR A FOODS INC 26 .294
CUSIP if 205887102 26 .200

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
4 ,900 .000

1,600.000 27.854
AQUISITION 0 1/02/03 0901 26 .200

1,900.000 25.845
AQUISITION 01/03/03 0902 26 .200

800 .000 24 .680
AQUISITION 06/20/03 0903 26 .200

500.000 25.480
AQUISITION 12/19/03 0904 26 .200

100.000 26.840
AQUIS IT ION 02/26/04 0905 26.200

3, 1 00 .000 COSTCO WHSL CORPNEW 30.587
CUSIP if 22 160K105 41 . 170

41 . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,100 .000

800.000 32.065
AQUISITION 0 1/02/03 0901 41 . 170

1,800.000 28.255
AQUISITION 0 1/03/03 0902 4 1 . 170

500.000 36.620
AQUISITION 12/19/03 0903 41 .170

3,100 000 CVS CORP 26 .521
CUSIP if 126650100 40.000

W . K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
3,100 .000

REPORT REVISED 09/30/04 1 5 : 1 5

128 ,840 . 45
128 , 380 . 00

44,566 . 95
41 , 920 . 00

49 , 105 . 50
49, 780 .00

19 , 744 . 00
20, 960 . 00

12 ,740 . 00
13 , 100 . 00

2 , 684 .00
2 , 620 . 00

94 , 820 . 65
127 , 627 . 00

25 , 651 . 65
32 , 936 . 00

50 , 859 . 00
74 , 106 . 00

18 , 310 . 00
20,58 5 . 00

82,213 . 93
124 , 000 . 00

(460 . 45) 5,096 .00 3 .96
1,456 . 00 3 . 97

(2 ,646 . 95)

674 . 50

1 ,216 . 00

360 . 00

(64 . 00 )

32 ,806 . 35

7, 284 . 35

23, 247 . 00

2 , 275 . 00

41,786 . 07

475 . 43

564 . 58

237 . 71

148 . 57

29 . 71

1 , 240 . 00 1 . 31
0 . 00 0 . 97

0 . 00

0 . 00

0 . 00

821 .50 1 00
0 .00 0 . 66
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0001 3 9 7 EE
BANK OF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

1100.000 43.674 4,357.43 (367.43 )
• AQUISITION 01/02/03 0901 40 .000 4,000 .00

2,900.000 25.895 75,095 .50 40,904 .50
AQUISITION 01/03/03 0902 40 .000 116,000 .00

100.000 27.510 2,751 .00 1,249 .00
AQUISITION 06/20/03 0903 40 .000 4,000 .00

5,700 .000 DILLARD'S INC CL A COM 14.775 84,216.00 24,084 .00
CUSIP # 254067101 19.000 108,300 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,700 .000

3,200.000 15.755 50,416.00 10,384 .00
AQUISITION 01/03/03 0901 19 .000 60,800 .00

2,500.000 13.520 33,800.00 13,700 .00
AQUISITION 06/20/03 0902 19.000 47,500 .00

6,700.000 DOLLAR GEN CORP 13 .790 92,396.00 39,594 .00
CUSIP if 256669102 19 .700 131,990 .00

• W.K. KELLOGG FDN TRUST-S&P 500 EQL WTD
6,700 .000

5,700.000 12.655 72,133 .50 40,156 .50
AQUISITION 01/03/03 0901 19 .700 112,290 .00

500.000 20.230 10,115 .00 (265 .00)
AQUISITION 12/19/03 0902 19 .700 9,850 .00

500 000 20.295 10,147.50 (297 .50)
AQUISITION 06/18/04 0903 19 .700 9,850 .00

32,400.000 DRESS BARN INC 14.567 471,958.08 64,909 .92
CUSIP if 26157 0105 16.570 536,868 .00

W .K . KELLOGG FDN TRUST-DALTON
32,400 .000

REPORT REVISED 09/30/04 15 :15

0 . 00

0 . 00

0 . 00

912 .00 1 . 08
0 . 00 0 . 84

0 . 00

0 00

1 ,07Z . 00 1 . 16
0 00 0 . 81

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
AHNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00140

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK )

i

0

400 .000 13 . 673

AQUISITION 09/24/ 0 3 0901 16 . 570

1 , 000 . 000 13 . 800
AQUISITION 09/25/03 0902 16 . 570

1 ,300 000 1 3 . 830
AQUISITION 09/25/03 0903 16 . 570

600 000 13 . 833
AQUISITI ON 09/26/03 0904 16 . 570

1 , 000 .000 13 . 850
AQUISITION 09/29/03 090 5 16 . 570

1 , 100 .000 13 . 850
AQUISITION 09/29/ 0 3 0906 16 . 570

400 .000 13 . 726
AQUISITION 09/30/ 03 0 907 16 . 570

2 , 900 . 0 00 14 . 041
AQUISITION 10/01/03 09 08 16 . 570

2 , 100 .000 14 .49 9
AQUISITION 10/09/03 0909 16 . 570

200 .000 14 . 260
AQUISITI ON 10/14/03 0910 16 . 57 0

2 ,000 . 000 14 . 300
AQUISITION 10/15/03 0911 16 . 570

100 .000 14 . 165
AQUISITIOPt 10/1 5/03 0912 16 . 570

2 ,700 .000 14 . 300
AQUISITION 10/17/03 091 3 16 . 570

100 .000 14 . 202
AQUISITION 10/17/03 0914 16 . 570

REPORT REVISED 09/30/04 15 : 15

5 ,469 . 16
6 , 628 00

13 , 800 . 00
16 , 570 . 00

17, 979 . 26
21 , 541 .00

8 , 299 . 50
9 , 942 . 00

13 , 850 . 00
16 , 570 . 00

15 , 235 . 00
18 , 227 . 00

5 , 490 . 52
6 , 628 . 00

40 , 718 . 90
48 , 053 . 00

30 , 447 . 69
34 , 797 . 00

2 , 852 . 00
3 , 314 . 00

28 , 600 . 00
33 , 140 00

1,416 . 46
1 ,657 . 00

38 ,610 . 00
44 ,739 . 00

1 ,420 . 19
1 ,657 .00

1 , 158 . 84

2 , 770 . 00

3 , 561 . 74

1 , 642 . 50

2 , 720 . 00

2 , 992 . 00

1 , 137 . 48

7 ,334 . 10

4 ,349 . 31

462 . 00

4 , 540 . 00

240 . 54

6 , 129 . 00

236 . 81

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000141 T BE
BANK OF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELE
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK)

is

400 000 14.105
AQUISI TION 10/20/03 0915 16.57 0

100.000 14.134
AQUISITION 10/21/03 0916 16 .570

1,100.000 14.05 0
AQUISITION 10/23/03 0917 16 .570

600.000 14.100
AQUISITION 10/27/03 09 18 16 .570

1,100 .000 14 . 1 00
AQUISITION 10/28/03 0919 16 .570

1,700.000 14.067
AQUIS ITION 10/29/03 0920 16 .570

1,000.000 14.050
AQUISITION 10/30/03 0921 16 .570

400.000 15.178
AQU ISITION 01/29/040922 16.570

200.000 15.194
AQU ISITION 0 1/30/04 0923 16 .570

500 .000 1 5 . 485
AQU ISIT ION 02/03/040924 16.570

1,100.000 15.128
AQU I SITION 02/04/04 0925 16 .570

500 .000 14 .979
AQU I SITIO N 02/04/04 0926 1 6 .570

600.000 15.072
AQUISITION 02/05/04 0927 16 .570

800.000 14.992
AQUISITION 02/05/04 0928 16 .570

REPORT REVISED 09/30/04 1 5 : 1 5

5 , 642 . 04
6 , 628 . 00

1 , 413 . 40
1 , 657 . 00

15 , 455 . 00
18 , 227 . 00

8 , 460 . 00
9 , 942 . 00

15 , 510 . 00
18 , 227 . 00

23 , 913 . 39
28 , 169 . 00

14 , 050 . 00
16 , 570 . 00

6 ,071 . 20
6 , 628 . 00

3 ,038 . 72
3 , 314 . 00

7 ,742 . 50
8 , 285 . 00

16 , 640 . 47
18 ,227 . 00

7 ,489 . 70
8 ,285 . 00

9 ,043 .02
9 , 942 . 00

11 ,993 . 20
13 ,256 . 00

985 . 96

243 . 60

2 , 772 . 00

1 , 482 . 00

2 , 717 . 00

4 , 255 . 61

2,520 .00

556 . 80

275 . 28

542 . 50

1 , 586 . 53

795 . 30

898 . 98

1 , 262 . 80

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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H.C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000142

B~NKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M1

•

•

15 . 154
16 . 570

15 . 136
16 . 570

15 . 449
16 . 570

15 . 374
16 . 570

15 . 504
16 . 570

15 . 577
16 . 570

15 . 613
16 . 570

15 . 610
16 . 570

15 . 557
16 . 570

16 . 009
16 . 570

16 . 364
16 . 570

34 . 968
86 . 540

1 , 515 . 35
1 ,657 . 00

3 ,027 . 14
3 , 314 . 00

6 , 17 9 . 56
6 , 628 . 00

9 , 224 . 40
9 ,942 . 00

7 , 752 . 10
8 , 285 . 00

3 , 115 . 34
3 , 314 . 00

4 ,683 . 78
4 ,971 . 00

7 ,804 . 75
8 , 285 .00

3 , 111 . 48
3 , 314 . 00

33 , 619 . 53
34 , 797 . 00

21 , 273 .33
21 , 541 . 00

59 ,444 . 75
147 , 118 . 00

1 , 700 .000 34 .968 59 , 444 . 75
AQUISITION 01/03/03 0902 86 . 540 147 , 118 . 00

REPORT REVISED 09/30/04 15 : 1 5

100 .000
AQUISITION 02/09/04 0929

200 .000
AQUISITION 02/10/04 0930

400 .000
AQUISITION 02/11/04 0931

600 .000
AQUISITION 02/12/04 0932

500 .000
AQUISITION 02/13/04 0933

200 .000
AQUISITION 02/17/04 0934

300 .000
AQUISITION 02/18/04 0935

500 .000
AQUISITION 02/19/04 0936

200 .000

AQUISITION 02/20/04 0937

2,100 .000
AQUISITION 02/23/04 0938

1,300 .000
AQUISITION 08/31/04 0939

1,700 .000 EBAY INC
CUSIP if 27864210 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,700 .000

141 . 65

286 . 86

448 . 44

717 . 60

532 . 90

198 . 66

287 . 22

480 . 25

202 . 52

1 , 177 . 47

267 .6 7

87 , 673 . 25

87 , 673 . 25

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 1004

INVESTMENT HOLDINGS

000143 1 M N .
1 uJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

3,500 .000 ELECTRON ICS BOUTIQUE HLDGS
• CUSIP # 286045 1 09

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,500 .000

600 .000
AQU ISITION 10/2/02 0910

420 .000
AQUISITION 11/06/02 091 1

480 .OD0
AQUISITION 11/07/02 0912

200 .000
AQUISITION 08/25/03 09 13

1,000 .000
AQUISITION 08/25/03 091 4

800 .000
AQUISITION 02/24/04 09 1 5

• 4,700.000 FAMILY DLR STORES IN C
CUSIP # 30700010 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,700 .000

3,200 .000
AQUISITION 01/03/03 0901

900 .000
AQUIS ITION 12/19/03 090 2

600 .000
AQUISITION 06/18/04 0903

50,200 .000 FASTENAL CO COMMON
CUSIP # 311900104

29 249
30 . 530

24 . 880
30 . 530

28 . 538
30 . 530

28 . 522
30 . 530

33 . 370
30 .530

33 . 268
30 . 530

27 . 281
30 . 530

32 . 360

26 . 450

31 .705
26 .450

34 . 450
26 . 450

32 .715
26 . 450

34 .521
62 .780

102,371 .06
106 ,855 . 00

14 , 928 . 00
18 , 3 1 8 . 00

11 ,986 . 00
12 ,822 . 60

13 ,690 . 70
14 ,654 . 40

6 ,674 . 00
6,106 .00

33 ,267 . 80
30,530 .00

21 ,824 . 56

24 ,424 . 00

1 52 , 090 . 00
124 , 315 00

101 ,456 . 00
84 , 640 . 00

31 , 005 . 00
23 , 805 . 00

19 , 629 . 00
15 , 870 . 00

1 , 732 , 962 . 33
3 , 151 , 556 . 00

4,483 .94

3 ,390 .00

836 . 50

963 . 70

( 568 . 00)

(2 , 737 80)

2 , 599 . 44

( 27 , 775 .00)

( 1 6,816 .00)

(7,200 .00)

(3,759 .00 )

1,418,593 .67

0 .00 0 . 0
0 0.00 0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

1 , 598 .00 1 . 05
0 00 1 . 2 9

0 . 00

0 . 00

0 .00

25 , 100 .00 1 . 45
12 , 550 .00 0 . 80
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{7 ;t KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000144

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MN

•

•

W .K . KELLOGG F DN TRUST-WILLIAM BLAIR
50,200 000

3,800 .000
AQUISITION 10/17/00 0913

5,800 .000
AQUISI TION 11/09/01 0914

3,000 .000
AQUISITION 06/18/02 09 1 5

5,100 .000
AQU ISITION 06/19/02 0916

3,700 .000
AQUISITIOP7 12/05/02 0917

12,500 .000
AQUISITION 1 2/13/02 09 18

16,300 .000
AQUISITION 0 4/17/03 0919

2,700 .000 FEDERATED DEPT STORES INC COM
CUSIP # 31410H10 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 000

2,500 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 06/18/04 0902

5,675 .000 GAP INC
CUSIP # 364760 1 08

W .K . KELLOGG FDN TRUS T -S&P 500 EQL WTD
5,675 .000

24 . 850
62 . 780

29 . 400
62 . 780

38 . 439
62 . 780

38 . 821
62 . 780

37 . 789
62 . 780

37 . 540
62 . 780

33 . 475
62 . 780

30 . 565
43 . 400

28 . 995
43 . 400

50 . 185
43 . 400

16 . 433
18 . 740

94 ,430 . 00
238 , 564 . 00

170 , 520 . 00
364,124 .00

115 , 315 . 80
188 , 340 . 00

197 , 987 . 10
320 , 178 . 00

139 , 818 . 56
232 ,286 . 00

469 ,250 . 00
784 ,750 . 00

545 ,640 . 87
1 , 023 ,314 . 00

82 , 524 . 50
117 , 180 . 00

72 ,487 .50
108 , 500 . 00

10 , 037 . 00
8 , 680 . 00

93 , 259 . 92
106 , 349 . 50

144 , 134 . 00

193 , 604 . 00

73 , 024 . 20

122 , 190 . 90

92 ,467 . 44

315 , 500 . 00

477 , 673 . 13

34 , 655 . 50

36,012 .50

(1,357 .00)

13,089 .58

950 . 00

1 ,450 . 00

750 . 00

1 , 275 . 00

925 . 00

3 , 125 . 00

4 ,075 . 00

1 ,458 .00 1 . 77
0 .00 1 . 24

0 .00

0 . 00

505 .07 0 . 54
125 .99 0 . 47

REPORT REV I SED 09/30/04 1 5 :15 PAGE 142



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0014 5 TBB
I 3A INK (DAR'

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

•

•

75.000 7.739 580 .42
AQUISITION 01/02/03 0901 18.740 1,405 .50

4,500.000 15.605 70,222 .50
AQUISITION 0 1 /03/03 0902 18 .740 84 ,330 .00

200 000 17.380 3, 476 .00
AQU IS ITION 06/20/03 0903 1 8 .740 3, 748 .00

900.000 21.090 18,981 .00
AQUISITION 02/26/04 0904 18 .740 16,866 .00

2,900 .000 GENERAL MILLS INC COM 45 .011 130,532 . 4 5
CUSIP # 370334104 47 .250 137,025 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 000

1,400 .000 43 .640 61,095 .95
AQUISITION 01/02/03 0901 47 . 250 66,150 .00

500 .000 47 .505 23,752 .50
AQUISITION 01/03/03 0902 47 .250 23,6 25 .00

200.000 47.500 9,500 .00
AQUISITION 06/20/03 0903 47.250 9,450 .00

600 .000 45.020 27,0 12 .00
AQUISITION 12/19/03 0904 47 . 250 28,350.00

200 .000 45 . 860 9, 1 7 2 .00
AQUISITION 02/26/04 0905 47 .250 9,450.00

12 ,400 .000 HANCOCK FABRICS INC 14.759 183,0 1 5 . 44
CUSIP # 409900 107 11 . 110 137,764 .00

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
12,400 .000

5, 100 .000 14 . 449 73, 687 .35
AQUISITION 02/26/03 0907 11 .110 56,661 .00

REPORT RE VISED 0 9/30/04 15 : 1 5

825 .08

14,107 .50

272 . 00

(2 , 115 . 00)

6 , 492 . 55

5 , 054 . 05

(127 . 50)

( 50 . 00)

1 ,338 . 00

278 . 00

(45 , 251 . 44)

(17 , 026 . 35)

1 . 67

99 . 90

4 . 44

19 . 98

3,596 . 00 2 . 75
0 .00 2 ,62

0 . 00

0 . 00

0 .00

0 00

0 . 00

5 , 952 .00 3 . 25
0 .00 4 . 32

0 . 00
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A ;{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000146

1 11L'

BANKOF
NEW

YORK

SHIRES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i

PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Ml

•

•

1,000 .000
AQUISITION 02/27/03 0908

1,000 .000
AQUISITION 02/28/03 0909

600 .000
AQUISITION 03/03/03 0910

500 .000
AQUIS ITION 03/04/03 091 1

500 .000
AQUISITION 03/05/03 09 12

200 .000
AQUISIT ION 03/06/03 0913

400 .000
AQUISITION 03/07/03 0914

200 .000
AQU I SITION 03/ 10/03 09 1 5

500 .000
AQUISIT ION 03/11/03 09 1 6

100 .000
AQUISITION 03/12/03 0917

400 .000
AQU I SITION 03/13/03 0918

100 .000
AQUISITION 06/27/03 0919

200 .OOD
AQUIS IT ION 06/30/03 0920

100 .000
AQUISITION 0 7/02/03 0921

15 . 024
11 . 110

14 . 378
11 . 110

14 . 326
11 . 110

13 . 861
1 1 . 110

13 . 482
11 . 110

13 . 961
11 . 110

14 . 006
11 . 110

13 . 901
11 . 110

13 . 412
11 . 110

13 . 645
11 . 110

13 . 894
11 . 110

16 . 178
11 . 110

16 . 151
11 . 110

16 . 672
11 . 110

REPORT REVISED 09/30/04 15 . 15

15 , 024 . 00
11 , 110 . 00

14 , 377 . 70
11 , 110 . 00

8 , 595 . 42
6 , 666 . 00

6 , 930 . 55
5,555 .00

6 , 741 . 00
5 , 555 . 00

2 ,792 . 28
2 , 222 . 00

5 , 602 . 24
4 , 444 . 00

2 , 780 . 16
2 , 222 . 00

6,705 . 90
5 , 555 . 00

1 , 364 . 50
1 , 111 . 00

5,557 . 52
4 , 444 . 00

1 , 617 . 77
1 , 111 . 00

3 ,230 . 14
2 , 222 . 00

1 ,667 . 21
1 , 111 . 00

(3 , 914 . 00)

(3 , 267 . 70)

(1 ,929 . 42)

(1 ,375 . 55)

(1 , 186 . 00)

(570 . 28)

(1 , 158 . 24)

(558 . 16 )

(1 , 150 . 90)

(253 . 50)

(1 , 113 . 52 )

(506 . 77)

(1 , 008 . 14)

(556 . 21)

0 . 0 0

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000147 TIM
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/ (LOSS) ACCRUED INCOME HOOK/M

•

•

1 00 .000
AQUISITION 07/03/03 09 22

1 00 .000

AQUISITION 07/09/03 0923

100 .000
AQU ISITI ON 07/ 11/03 0924

100 .000
AQUISITION 07/14/03 092 5

200 .000
AQU I S ITION 07/14/03 0926

100 .000
AQUISITION 07/15/03 0927

200 .000
AQUISITION 07/2 1/03 0928

100 .000

AQUISITION 07/22/ 0 3 0929

100 .000
AQUISITION 07/23/03 0930

200 .000
AQUISITION 07/24/03 0931

100 .000
AQUISITION 07/28/03 0932

100 .000
AQUISITION 07/3 1 /03 0933

2,900 .000 KOHLS CORP
CUSIP # 50025510 4

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

16 . 889
1 1 . 110

17 .205
11 .110

17 .143
11 .1 10

1 7 .250
11 .110

17 . 2 94
11 . 110

17 .525
11 .110

17 . 846
11 . 1 10

17 . 645
1 1 . 11 0

17 .630
11 . 1 10

17 .833
11 .110

1 8 .112
11 . 110

18 .073
1 1 .110

51 .190
49 .480

1 , 688 . 92
1 ,111 . 00

1 ,720 . 47
1 , 111 . 00

1 ,714 . 34
1 , 111 . 00

1 ,725 . 00
1,111 .00

3 ,458 . 80
2 , 222 00

1 , 752 . 45
1,111 .00

3 , 569 . 16
2 , 22 2 .00

1 ,764 . 54
1 , 111 . 00

1 , 763 . 00
1 , 111 . 00

3 , 566 . 56
2 ,222 . 00

1 ,811 . 21
1 ,111 . 00

1 ,807 . 25
1 , 111 .00

1 48 , 45 1 .02
143 ,492 . 00

(577 .92)

(609 . 47)

(603 . 34)

(614 00 )

(1 ,236 . 80)

(641 . 45)

(1 , 347 . 16)

(653 . 54)

(652 . 00)

(1 , 344 . 56)

(700 . 21)

(696 . 25)

(4 , 959 . 02)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 00 0 . 00
0 .00 0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000148

BANKOF
NW

YOM

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

•

•

900.000 55.489
AQUISITION 01/02/03 0901 49 . 480

500.000 56. 355
AQUISITION 01/03/03 0902 49 . 480

600.000 49.440
AQUISITION 06/20/03 0903 49 .480

600 .000 4 5 . 060
AQUISITION 12/1 9/03 0904 49 . 480

300.000 45.445
AQUISITION 06/18/04 0905 49 .480

8,200 .000 KROG ER COMPANY COMMON 1 8 . 5 1 2
CUSI P # 50 1044101 16 . 530

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
8,200 .000

2,400.000 23 372
AQUISITION 01/02/03 0901 1 6 .530

3,500.000 1 6 .005
AQUISITION 01/03/03 0902 16 .530

600 000 15 . 920
AQU ISITION 06/20/03 0903 1 6 .530

700.000 17.690
AQUISITION 1 2/ 19/03 0904 16. 5 30

1,000.000 17.755
AQUISITION 06/18/04 0905 16 .530

6,300 .000 L IMITED BRANDS INC 13 . 74 3
CUSIP # 532716107 2 0 . 080

W . R . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,300 .000

REPORT REVISED 09/30/04 1 5 : 1 5

49 ,940 . 02
44 , 532 . 00

28,177 . 50
24 ,740 . 00

29 ,664 . 00
29 ,688 . 00

27 ,036 . 00
29 ,688 . 00

13 ,633 . 50
14 ,844 . 00

151 ,799 . 89
135 , 546 . 00

56 , 092 . 39
39 , 672 . 00

56 , 017 . 50
57 , 855 . 00

9 , 552 . 00
9 , 918 . 00

12 ,383 .00
11 , 571 . 00

1 7, 755 .00
16 , 530 . 00

86,579 . 5 0
126 , 504 . 00

(5 , 408 . 02)

(3 , 437 . 50)

24 . 00

2 ,652 . 00

1 ,210 . 50

(16 ,253 . 89)

( 16 ,420 . 39)

1 , 837 . 50

366 . 00

(812 . 00)

(1,225 . 00 )

39 , 924 . 50

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

3 , 024 .00 3 . 49
0 .00 2 . 3 9
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000149 i M N _
i iLJ

BANK OF
NW

YORK

SHARES/ DESCRIP TION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/C

5,900.000 13.405
AQUISITION 01/03/03 0902 20 .080

400.000 18.725
AQU I SITION 06/18/04 0903 20 .080

1 ,600 .000 LINENS N THINGS INC 28 .349
CUSIP # 535679104 25 .080

W . K . KELLOGG FDN TRUST -LORD ABBETT
1 ,600 .000

1,000.000 27.521
AQUISITION 10/24/03 0906 25 080

40 0.000 30. 150
AQU ISITION 11/06/03 0907 25 .080

100.000 29.070
AQUISITION 1 1/26/03 0908 25 .080

100.000 28.710
AQUISITION 05/17/04 0909 25 .080

• 2,700 .000 LOWES COMPANIES INC COM 24 .981
CUS IP # 548661 107 49 .700

W .R . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 .000

Z,400 .000 2 1 . 2 18
AQUISITION 01/02/03 0901 49 .700

200.000 55.830
AQUISITION 02/26/04 0902 49 .700

100.000 53.595
AQUISITION 06/18/04 0903 49 .700

4 , 800 .000 MAY DEPARTMENT STORES COMPANY COMMON 2 4 .298
CUSIP # 577778103 24.510

REPORT REVISED 09/30/04 1 5 : 15

79 ,089 . 50
118 ,472 . 00

7 ,490 . 00
8 ,032 . 00

45 , 358 . 50
40 , 128 . 00

27 , 520 . 50
25 , 080 . 00

12 , 060 . 00
10 , 032 . 00

2 , 907 . 00
2 , 508 . 00

2 , 871 . 00
2 , 508 . 00

67 , 447 . 50
134 , 190 . 00

50 ,922 . 00
119,280 .00

11 , 166 . 00
9 ,940 . 00

5 , 359 . 50
4 ,970 . 00

116 ,628 . 00
117 ,648 . OD

39,382 .50

542 .00

(5,230 .50)

(2,440 .50)

(2,028 .00)

(399 .00)

(363 .00)

66,74 2 .50

68 , 358 . 00

(1,226 . 00)

(389 . 50)

1,020 .00

0 . 00

0 . 00

0 . 00 0 . 00
0 00 0 . 0 0

0 . 00

0 . 00

0 .00

0 00

432 .00 0 . 64
0 .00 0 .32

0 . 00

0 . 00

0 . 00

4,656 .00 3 . 99
1 , 164 .00 3 . 96
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000150

1 im

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

•

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,800 .000

2,700 .000

AQUISIT I ON 01/03/03 090 1

1,000 .000
AQUISITION 06/20/03 090 2

1,100 .000
AQUISITION 06/ 18/04 0903

8,300 .000 MICHAELS STORES INC
CUSIP # 59408 7 108

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
8,300 .000

300 .000
AQUISITION 12/11/00 0905

1,000 .000
AQUISITION 12/28/00 090 6

1,400 .000
AQUISITION 12/29/00 0907

400 .000
AQUISITION 01/0 2/01 0908

600 .000
AQUISIT ION 01/03/01 0909

200 .000
AQUISITION 0 1/04/01 0910

200 .000

AQUISITION 04/24/01 0911

200 000
AQU ISITION 04/25/01 09 12

23 . 535
24 . 510

22 .080
24 . 510

28 . 185
24 . 510

15 . 540
57 . 330

14 . 053
57 . 330

13 . 458
57 . 330

13 . 588
57 . 330

12 . 329
57 . 330

13 . 783
57 . 330

15 . 763
57 . 330

15 .401
57 . 330

15 . 923
57 . 330

REPORT REV I SED 09/30/04 15 : 1 5

63 , 544 . 50
66 , 177 . 00

22 ,080 . 00
24 , 510 . 00

31 ,003 . 50
26 , 961 . 00

128 , 981 . 34
475 ,839 . 00

4 , 216 . 00
17 , 199 . 00

13 , 457 . 85
57 ,330 . 00

19 ,023 . 62
80,262 .00

4 ,931 . 40
22 ,932 . 00

8 , 269 . 50
34 , 398 . 00

3 , 152 . 62
11 ,466 . 00

3 , 080 . 18
11 ,466 . 00

3 , 184 . 67
11 ,466 . 00

2 , 632 . 50

2 , 430 . 00

(4 , 042 . 50)

346 , 857 . 66

12 ,983 . 0 0

43 ,872 . 15

61 , 238 . 38

18 , 000 . 60

26 , 128 . 50

8 , 313 . 38

8 , 385 . 82

8 , 281 .33

654 . 75

242 . 50

266 . 75

3,984 .00 3 . 09
0 .00 0 . 84

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000151 TBE
BANK OF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/

0

200.000 16. 106
AQUISITION 04/26/0 1 0913 57.330

200 .000 1 6 .377
AQUISITION 04/27/01 0914 57 .330

200.000 16.596
AQUISITION 05/04/01 0915 57.330

400 .000 16 .53 1
AQUISIT ION 05/07/01 09 16 57.330

800.000 16.580
AQUISITION 05/09/01 0917 57 .330

600 000 17 . 2 5 3
AQUISITION 05/11/01 0918 57.330

200.000 17. 416
AQUISITION 05/15/01 0919 57.330

200 000 18 .645
AQUISITION 05/21/01 0920 57.330

600.000 18.729
AQUISITION 05/22/01 0921 57 .330

600.000 18.620
AQUIS ITION 05/23/01 0922 57 .330

12,500 000 MSC INDL DI RECT INC 30. 881
CUS IP #553530106 3 1 .070

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
12,500 .000

6,800.000 30.789
AQUISITION 08/26/04 0901 31 .070

1,100.000 31.029
AQUISITION 08/27/04 0902 31 .070

REPORT REVISED 09/30/04 1 5 : 1 5

3, 22 1 . 1 5
11,466 .00

3, 27 5 .3 1
11 ,466 .00

3,319 25
11 ,466 . 00

6, 612 .58
22,9 32 . 00

13,263 .96
45, 864 .00

10,351 .59
34 ,398 . 00

3,483 .20
11 ,466 00

3,729 .00
1 1 , 466 .00

11 , 237 . 46
34,398 .00

11 , 172 .00
34 ,398 .00

386,015 .86
388 ,375 .00

209,364.52
Zll,Z76 . 0 0

34 ,131 .46
34,177 .00

8 , 244 . 85

8 , 190 . 69

8 , 146 . 75

16 , 319 . 42

32 , 600 . 04

24 , 046 . 41

7 , 982 . 80

7 , 737 . 00

23 , 160 . 54

23 , 226 . 00

2 , 359 . 14

1 ,911 . 48

45 . 54

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

4 , 000 .00 1 . 04
0 .00 1 . 03

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000152

1 i1P ~

~OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M }

0

2,000 .000
AQUI SIT ION 08/30/04 090 3

2 ,600 .000
AQUISITION 08/31/04 0904

2,900 .000 NORDSTROM INC
CUSIP # 65566410 0

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

2,200 .000
AQUISITION 01/03/03 0901

700 .000
AQUISITION 06/20/03 0902

7,800 .000 OFFICE DEPOT INC
CUSIP # 67622010 6

W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
7,800 .000

6,600 .000
AQUISITIO N 01/03/03 0901

700 .000
AQUIS ITION 06/ 20/03 090 2

200 .000
AQUISITION 12/19/03 0903

300 .000
AQUISITION 0 2/26/04 0904

60,700 .000 0 REILLY AUTOMOTIVE INC
CUSIP # 68609110 9

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
60 ,700 .000

30 . 952
31 . 070

31 .006
31 . 070

19 . 137
37 . 130

19 . 075
37 . 130

19 . 330
37 . 130

14 . 857
16 . 01 0

14 . 685
16 . 010

15 . 030
16 . 010

16 . 350
16 . 010

17 . 250
16 . 010

31 . 104
39 . 410

61 , 904 . 80
62 , 140 . 00

8D,615 .08
80 , 782 . 00

55 , 496 . 00
107 , 677 . 00

41,965 . 00
81 ,686 . 00

13 , 531 . 00
25 , 991 . 00

115 ,887 . 00
124 ,878 . 00

96 , 921 . 00
105 , 666 . 00

10 , 521 . 00
11 , 207 . 00

3 ,270 . 00
3 , 202 . 00

5 , 175 . 00
4 ,803 . 00

1 , 888,009 . 78
2 , 392 , 187 . 00

235 . 20

166 . 92

52 , 181 . 00

0 . 00

0 . 00

1 , 508 . 00 2 . 7 2
377 . 00 1 . 40

39 , 721 . 00

12 , 460 . 00

8 ,991 . 00

8 ,745 . 00

686 . 00

(68 . 00)

(372 . 00)

504 , 177 . 22

286 . 00

91 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000153

BANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ M

-i

6,300 .000 14 .53 1
AQUISITION 05/22/00 0903 39 . 41 0

8,100.000 29.230
AQU ISITION 11/09/01 0904 39 . 410

16,900.000 25.69 3
AQUISITION 12/13/02 0905 39 . 41 0

11,900.000 34.039
AQUISITION 06/20/03 0906 39 .41 0

9,000.000 41.094
AQU I SITION 02/ 18/040907 39. 41 0

4,500.000 41.345
AQU I SITION 02J19/04 0908 39 . 410

4 ,000.000 41.133
AQU I SITION 02/20/040909 39. 410

7,800 000 P AC I F IC SUNWEAR CAL IFINC 20.517
CUSI P # 694873 1 00 19 . 160

W .K . KELLOGG FDN TRUST-LORD ABBETT
7,800 .000

3,200.000 20.35 1
AQU I SITION 07/29/04 0902 19 .160

3,100.000 20.54 5
AQUISITION 07/30/040903 19.160

1,500 000 20.81 5
AQUIS I TION 07/30/04 0904 19 .160

16,800 .000 PENNEY J C CO INC
CUSIP # 70816010 6

W . K . KELLOGG FDN TRUST-SNYDER CAPITAL 18 . 40 5
13,500.000 38.320

REPORT REVISED 09 /30/04 15 : 1 5

91,547 .19
248 , 283 .00

236 , 763 . 00
319 , 221 . 00

434 , 211 . 70
666 , 029 . 00

405 , 059 . 34
468 , 979 . 00

369 , 844 . 20
354 , 690 . 00

186 , 051 . 15
177 , 345 . 00

164 , 533 . 20
157 , 640 . 00

160 , 036 . 15
149 , 448 . 00

65 , 123 . 84
61 , 312 . 00

63 ,689 . 81
59 , 396 . 00

31 , 222 . 50
28 ,740 00

31 1 ,005 .00
643 ,776 . 00

248 ,467 . 00
517 ,320 . 00

156,735 .81

82,458 .00

231,817 .30

63,919 .66

( 1 5,1 54 .20 )

(8,706 15)

(6,893 .20)

(10 ,588 .15 )

(3,811 .84)

(4,293 .81)

(2,482 .50)

332,771 .00

268,853 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 00

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

8 , 400 .00 2 . 70

0 .00 1 .30

6 , 750 .00 2 . 72
0 .00 1 . 30
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 154

7 EE
BANKOF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

0

5,400 .000
AQUIS ITION 07/ 10/02 0902

3,400 .000
AQUISITION 01/23/03 0903

4,700 .000

AQU ISITION 07/02/03 090 4

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

800 .000
AQUISITION 01/03/03 0901

2,500 .000
AQUISITION 06/20/03 090 2

12,200 .000 RITCHIE BROS AUCTIONEERS INC
CUSIP # 76774410 5

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
12,200 .000

9,200 .000
AQUISITION 1 2/ 1 1/03 0901

200 .000
AQUISITION 12/12/03 090 2

2,400 .000
AQUIS ITION 01/09/04 0903

400 .000
AQUISITION 01/12/04 0904

6,200 .000 SAFEWAY INC COM NEW
CUSIP # 78651420 8

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
6 ,200 .000

19 . 190
38 . 320

19 . 750
38 . 320

16 . 530
38 . 320

18 . 951
38 . 320

23 . 485
38 . 320

17 . 500
38 . 320

24 . 278
27 . 930

24 .012
27 . 930

24 . 025
27 . 930

25 . 172
27 . 930

25 . 174
27 . 930

22 . 283
20 . 200

103 ,626 . 00
206 ,928 . 00

67 , 150 . 00
130 ,288 . 00

77 ,691 . 00
180 , 104 . 00

62,538 .00
126 ,456 . 00

18 , 788 . 00
30 , 656 . 00

43 , 750 . 00
95 , 800 . 00

296 , 194 . 46
340 , 746 . 00

220,906 . 26
256 ,956 . 00

4 ,805 .00
5 , 586 . 00

60 ,413 . 76
67 , 032 . 00

10 , 069 . 44
11 , 172 . 00

138 , 153 . 98
125 , 240 . 00

103 ,302 . 00

63 , 138 . 00

102 , 413 . 00

63 , 918 . 00

11 , 868 . 00

52 , 050 . 00

44 , 551 . 54

36 ,049 . 74

781 . 00

6 , 618 . 24

1 , 102 . 56

(12 , 913 . 98)

0 . 00

0 . 00

0 .00

1,650 .00 2 .64
0 .00 1 .30

0 . 00

0 . 0 0

5,368 . 0 0 1 .81
1,342 .00 1 .58

1,012 .00

22 .00

264 .00

44 .00

0 .00 0 .00
0 .00 0 .00
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H< KELLOGG FOUNDATION TRUST
COMBINED REPORT
J+ iNUAL REPORT / TRADE DATE BASIS
STPTFMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000156

B~ANKOF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

s

•

40 0 .000 36 . 372
AQUIS ITION 06/16/04 0910 35 . 450

90 0 .000 36 . 437
AQUISITION 06/17/ 04 0911 35 . 450

100 .000 36 . 154
AQUISITION 06/18/04 0912 35 . 450

300 . 000 36 . 050
AQUISITION 06/18/ 04 091 3 35 . 450

100 .000 36 . 492
AQU ISITION 06/24/ 04 0 914 35 . 450

100 . 0 00 36 . 31 5
AQUISITION 06/25/04 0 9 15 35 . 450

100 .000 36 . 556
AQUISITION 06/28/ 04 0916 35 . 450

100 .00 0 36 . 536
AQUISITION 06/29/04 0 917 35 . 450

100 .00 0 34 . 734
AQUISITIOPd 08/25/04 0 9 18 35 . 450

100.000 34 .770
AQUISITION 08/26/04 0 919 35 . 450

3, 500 . 000 SEARS ROEBUCK & COMPANY 27 . 573
CUSIP # 812 387108 38 . 280

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3, 500 000

2 ,700 .000 23 . 995
AQUISITION 01/03/ 03 0902 38 . 280

100 .000 46 . 680
AQUISITION 02/26/ 04 0903 38 . 280

REPORT REVISED 09/30/04 15 : 15

14 , 548 . 64
14 , 180 . 00

32 ,793 . 30
31 ,905 . 00

3 ,615 . 43
3 , 545 . 00

10 ,815 . 06
10,635 .00

3 , 649 . 22
3 , 545 . 00

3 , 631 . 50
3 , 545 . 00

3,655 . 60
3 , 545 . 00

3 , 653 . 61
3 , 545 . 00

3 , 473 . 44
3,545 .00

3 , 477 . 04
3 , 545 . 00

96 , 506 . 00
133 , 980 . 00

64 , 786 . 5 0
103 , 356 . 00

4 , 668 . 00
3 , 828 . 00

(368 . 64)

(888 . 30)

(70 . 43)

(180 . 06)

(104 . 22 )

(86 . 50 )

(110 . 60)

(108 . 61 )

71 . 56

67 . 96

37 , 474 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

3 , 220 .00 3 . 34
805 .00 2 . 40

38 ,569 . 50

(840 .00)

621 . 00

23 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000157 1 M N _
1 Jl/

BLkNKOF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MA

700 .000
AQ(1ISITION 06/18/04 0904

4,500 000 STAPLES INC COM
CUSIP If 85503010 2

W .K . KELLOGG FDN TRUST -S&P 500 EQ L WTD
4 ,500 .000

3, 600 .000
AQUI SITION 0 1 /03/03 090 1

500 .000
AQUISITION 06/20/03 090 2

400 .000
AQUIS ITION 02/26/04 0903

2,7D0 .000 STARBUCKS COR P COM
CUSIP If 8 5524410 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 000

', . 2,600.000
AQUISITION 0 1 /03/03 0901

100 .000
AQUIS ITION 06/20/03 0902

3,600 .000 T IFFANY & CO NEW
CUSIP If 88654710 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,600 .000

38 645
38 . 280

18 . 786
28 . 680

27 ,051 . 50
26 , 796 . 00

84 , 539 . 00
129 , 060 . 00

(2 5 5 . 50 )

44 , 521 . 00

161 . 00

900 .00 1 . 06
0 .00 0 . 70

17 . 935
28 . 680

19 . 210
28 . 680

25 . 920
28 . 680

21 . 235
43 . 240

21 . 125
43 . 240

24 . 100
43 . 240

28 . 296
30 . 950

64 , 566 . 00
103 ,248 . 00

9,605 .00
14 , 340 00

10 , 368 . 00
11 ,472 . 00

57 , 335 . 00
116 , 748 . 00

54,925 .00
112,424 .00

2,410 .00
4,324 .00

101,867 .00
111,420 .00

2 ,800 .000 24 .545 68 , 726 . 00
AQUISITION 01/03/03 0901 30 .950 86 , 660 . 00

600 .000 42 .660 25 , 596 . 00
AQUISITION 02/26/04 0902 30 .950 18 , 570 . 00

REPORT REVISED 09/30/04 15 : 15

38 , 682 . 00

4 ,73 5 . 00

1, 104 . 00

59 , 413 . 00

57 , 499 . 00

1 , 914 . 00

9 , 553 . 00

17 , 934 . 00

(7 ,026 . 00)

0 .00

0 .00

0 .0 0

0 . 00 0 . 00
0 .00 0 . 00

0 00

0 . 00

864 .00 0 . 85
0 00 0 . 78

0 . 00

0 . 00
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tiX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000158

TEE
13ANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M?

•

0

200 . 000
AQUISITION 06/18/04 090 3

200 . 000 TANGER FACTORY OUTLET CTRS INC COM
CUSIP # 87546510 6

W . K . KELLOGG FDN TRUST-DALTON
200 . 000

200 . 000
AQUISITION 08/31/04 0901

2 , 900 . 000 TARGET CORP
CUSIP # 87612E10 6

W K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
2 ,900 . 000

2 , 500 . 0 00
AQUISITION 01/02/03 0901

400 . 000
AQUISITION 12/19/03 0902

5 , 500 . 000 TJX COS INC NEW
CUSIP # 87254010 9

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5 , 500 . 000

900 . 000
AQUISITION 01/02/03 0901

3,400 . 000
AQUISITION 01/03/03 0902

1 , 000 . 000
AQUISITION 06/20/03 0903

200 . 000
AQUISITION 12/19/03 0904

37 . 725
30 . 950

44 . 043
44 . 100

44 . 043
44 . 100

14 . 129
44 . 580

10 . 309
44 . 580

38 . 010
44 . 580

19 . 627
21 . 160

19 . 533
21 . 160

19 . 725
21 . 160

19 . 080
21 . 160

21 . 120
21 . 160

7 , 545 . 00
6 , 190 . 00

8 ,808 . 68
8 ,820 . 00

8,808 .68
8,820 .00

40,975 .44
129,282 .00

25,771 . 44
111,450 . 00

15 ,204 . 00
17 , 832 . 00

107,949 . 09
116 ,380 .00

17,580 . 09
19 ,044 . 00

67 ,065 . 00
71 , 944 . 00

19,080 . 00
21 , 160 . 00

4 , 224 . 00
4 , 232 . 00

(1 , 355 . 00)

11 . 32

11 . 32

88 , 306 . 56

85 , 678 . 56

2 , 628 . 00

8 , 430 . 9 1

1 , 463 . 91

4 , 879 . 00

2,080 . 00

8 . 00

0 . 00

500 .00 5 . 68
0 .00 5 . 67

0 . 00

928 .00 2 . 26
232 .00 0 . 72

200 . 00

32 . 00

990 .00 0 . 92
247 . 50 0 . 85

40 . 50

153 . 00

45 . 00

9 . 00
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Wi: KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000160

TBE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M}

•

•

800 .000
AQUISITION 06/29/04 090 6

600 .000
AQUISITION 06/30/04 0907

500 .000
AQUISITION 07/0 1/04 0908

300 .000
AQUISITION 07/02/04 0909

1,200 .000
AQUISITION 07/06/04 0910

100 .000
AQUIS ITION 07/07/04 09 1 1

100 .000

AQUISITION 07/08/04 0912

100 .000
AQUISITION 07/12/04 0913

100 .000
AQUISITION 07/12/04 0914

300 .000
AQU I S ITION 07/ 13/04 091 5

100 .000
AQUIS ITION 07/13/04 09 16

100 .000
AQUIS ITION 07/14/04 0917

100 .000
AQUISITION 0 7/28/04 0918

400 .000
AQUI S ITION 07/28/04 0919

41 . 679
34 . 820

41 . 614
34 . 820

41 . 213
34 . 820

40 . 726
34 . 820

40 . 544
34 . 820

40 . 313
34 . 820

40 .382

34 .820

40 . 000
34 . 820

40 . 030
34 . 820

38 . 490
34 . 820

36 . 630
34 . 820

38 . 676
34 . 820

35 . 883
34 . 820

35 . 840
34 . 820

REPORT REVISED 09/30/04 15 : 15

33, 34 3 .36
27 , 856 . 00

24 , 968 . 28
20 , 892 . 00

20 ,606 . 25
17 ,410 . 00

12 ,217 . 68
10 ,446 . 00

48 ,652 . 92
41 ,784 . 00

4 ,031 . 29
3 ,482 . 00

4 ,038 . 20
3 ,482 . 00

3 , 999 . 96
3 ,482 . 00

4 , 003 . 00
3 , 482 . 00

11 , 546 . 88
10 , 446 . 00

3 , 663 . 00
3 , 482 . 00

3 , 867 . 58
3, 482 .00

3 , 588 . 27
3 , 482 . 00

14 , 336 . 00
13 , 928 . 00

(5 ,487 . 36)

(4 ,076 . 28)

(3 , 196 . 25)

(1 , 771 . 68)

(6 , 868 . 92)

(549 . 29)

(556 . 20)

(517 . 96)

(521 . 00)

(1 , 100 . 88)

(181 . 00)

(385 . 58)

(106 . 27)

(408 . 00)

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000161

BANK OF
I1\ L' r r

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS ) ACCRUED INCOME BOOK/MK

400 .000
• AQUISITION 07/29/04 0920

400 .000
AQUISITION 07/30/04 0921

1 00 .000

AQU I S ITION 08/02/04 0922

2,400 .000 WAL MART STORES INC
CUSIP # 931 142 103

W .K KELLOGG FDN TRUST-S&P 500 EQ L WTD
2,400 .000

1,700 .000
AQUISITION 0 1 /02/03 0901

500 .000
AQUISITION 12/19/03 090 2

200 000
AQUISITION 06/18/04 0903

3,500 .000 W ALGREEN COMPANY COMMO N
CUSIP # 931422109

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

2 ,700 .000

AQU ISITION 01/02/03 0901

300 .000
AQU ISITION 06/20/03 0902

200 .000
AQU IS ITION 12/19/03 0903

200 .000
AQUISITION 02/26/04 0904

35 . 865
34 . 820

36 . 315
34 . 820

35 . 986
34 . 820

25 . 332
52 . 670

13 . 823
52 . 670

52 . 350
52 . 670

55 . 615
52 . 670

15 .7 1 9
36 . 450

10 . 255
36 .450

32 . 250
36 . 450

35 .310
36 . 4 50

35 .510
36 .450

14,346 .00
13,928 .00

14,525 96
13,928 .00

3,598 .55
3,482 .00

60,796 .25
126,408 00

23 , 498 . 25
89 , 539 . 00

26 , 175 . 00
26 , 335 . 00

11 , 123 . 00
10 , 534 . 00

55 , 017 . 00
127 , 575 . 00

27,688 .50
98,415 .00

9,675 .00
10,935 .00

7 ,062 .00

7,290 .00

7, 102 .00
7,290 .00

(418 .00)

(597 . 96)

(116 . 55)

65 , 611 . 7 5

66,040 . 75

160 . 00

( 589 . 00)

72 , 558 . 00

70 , 726 , 50

1 , 260 . 00

228 . 00

188 . 00

0 . 00

0 . 00

0 . 00

1 , 248 .00 2 . 0 5
312 .00 0 . 99

221 . 00

65 . 00

26 . 00

735 .00 1 . 34
183 .75 0 . 58

141 . 75

15 75

10 . 50

10 . 50
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H3 KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S:PTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000162

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

100 .000
AQUISITION 06/18/04 090 5

20,600 .000 WINN-DIXIE STO RES INCORPORATED COMMON
• CUS I P # 97428010 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL W TD
20,600 .000

2,800 .000
AQUISITION 06/20/03 0902

6,000 .000
AQUISITION 12/19/03 0903

10,000 .000
AQUISITION OZ/26/04 0904

1,800 .000
AQUISITION 06/18/04 0905

579 , 395 . 000 TOTAL RETAILIN G

SOAP & OTHER HOUSEHOLD PRODUCTS

• 40,200 .000 CHURCH & DWIGHT CO INCORPORATED
CUSIP # 17134010 2

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
40,200 .000

5,800 .000
AQUISITION 06/ 18/98 0901

200 .000
AQUISITION 1 1/03/98 0902

200 .000

AQUISITION 11/04/98 0903

34 . 895
36 . 450

8 .005
4 . 170

12 . 800
4 . 170

9 . 180
4 . 170

6 . 210
4 . 170

6 .605
4 . 170

21 .687
44 . 970

15 . 198
44 . 970

16 . 376
44 . 970

16 . 705
44 . 970

REPORT REVISED 09/30/04 15 : 15

3 , 489 . 50
3 , 645 . 00

164 , 909 . 00
85,902 .00

3 5, 840 . 00
11 ,676 . 00

55 ,080 . 00
25 ,020 . 00

62,100 .00
41 , 700 . 00

11 , 889 . 00
7,506 .00

12,962,615 .44
17,095 , 490 . 10

871 ,810 . 38
1 , 807,794 . 00

88 , 145 . 79
260 ,826 . 00

3 , 275 . 22
8 , 994 . 00

3 , 341 . 00
8 , 994 . 00

155 . 50

(79 , 007 . 00)

(24,164.00)

(30,060 .00)

(20,400 .00 )

(4,383 .00)

4 , 132 , 874 . 66

935,98 3 .62

172 , 680 . 21

5 , 718 . 78

5 , 653 . 00

5 . 25

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 .00

0 .00

0 .00

109 , 725 .77 0 . 8 5
19 , 274 .04 0 . 64

9 ,648 .00 1 . 11
2 ,736 .00 0 . 5 3

394 . 66

13 . 61

13 . 61
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000163

]BAT KOIT~ F
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/

0

200 .000
AQUISITION 11/05/98 0904

200 .000
AQUISIT ION 11/09/98 0905

200 .000
AQUIS IT ION 11/10/98 0906

200 .000
AQUIS IT ION 11/11/98 0907

200 .000
AQUIS ITION 11/ 1 2/98 0908

200 .000
AQUISITION 11/06/98 0909

200 .000
AQUISITION 04/27/99 0910

200 .000
AQUISIT ION 04/28/99 0911

3,000 000

AQUISITION 04/29/99 0912

200 .000
AQUISITION 05/03/99 09 13

400 .000
AQUISITION 05/04/99 0914

2,800 .000
AQUISITION 02/09/00 09 1 5

1,300 .000
AQUISITION 02/10/00 09 1 6

800 .000
AQUISITION 02/14/00 0917

17 . 155
44 . 970

17 . 212
44 . 970

17 . 066
44 . 970

17 . 386
44 . 970

17 . 463

44 . 970

17 . 211
44 970

19 . 748

44 . 970

20 . 463

44 . 970

20 . 941

44 . 970

21 . 668
44 . 970

21 . 278
44 . 970

16 . 188
44 . 970

16 . 091
44 . 970

16 . 605
44 . 970

REPORT REVISED 09/30/04 15 : 15

3 , 430 . 98
8 , 994 00

3 ,442 . 38
8 , 994 00

3 ,413 . 19
8 , 994 . 00

3 ,477 . 13
8 , 994 . 00

3 ,492 . 50
8 , 994 . 00

3 , 442 . 17
8 , 994 . 00

3 , 949 . 57

8 , 994 . 00

4 , 092 . 50
8 , 994 00

62 , 824 . 20
134 , 910 . 00

4 , 333 . 63
8 , 994 . 00

8 , 511 . 00
17 ,988 . 00

45 ,325 . 84
125,916 .00

20 ,918 . 43
58 ,461 . 00

13 , 284 . 32
35 , 976 . 00

5 ,5 63 . 02

5, 551 . 62

5 , 580 . 81

5 , 516 . 87

5 , 501 . 50

5 , 551 . 83

5 ,044 . 43

4 , 901 . 50

72 ,085 . 80

4 , 660 . 37

9,477 .00

80,590 .16

37 , 542 .57

22 , 691 . 68

13 . 61

13 . 61

13 . 61

13 61

13 . 61

13 . 61

13 . 61

13 . 61

204 . 18

13 . 61

27 . 22

190 . 57

88 . 48

54 4 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00165 TEE
B►ANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR ,

0

I Is

100.000 17.873
AQUIS1TIOii 04/28/00 0932 44 .97 0

1,800.000 2 1 .586
AQUISIT ION 12/06/00 0933 44 .970

1 , 800.000 21.585
AQUISITION 02/02/01 0934 44 .970

200.000 20.878
AQUISITION 02/23/01 0935 44 .970

200.000 21.098
AQU ISITION 02/26/01 0936 44.970

100.000 20.957
AQUISITION 02/27/0 1 0937 44 .970

100.000 2 1 .600
AQUISITION 03/01/0 10938 44 .970

800 000 32.139
AQU ISITION 06/03/03 0939 44 .970

700.000 32.130
AQU IS ITION 06/04/03 0940 44 .970

300.000 32.130
AQUISITION 06/05/03 0941 4 4 .970

200.000 32. 103
AQUISIT ION 06/05/03 0942 44 .970

1 ,000.000 3 1 . 880
AQUISIT ION 06/06/03 094 3 44 .970

400.000 32.047
AQUISITION 06/09/03 0944 44 .970

200 000 3 2 .004
AQU ISIT ION 06/ 10/03 094 5 44 .970

REPORT REVISED 09/30/04 1 5 : 15

1 , 787 . 26
4 , 497 . 00

38 , 854 . 80
80 , 946 . 00

38 , 852 . 82
80,946 .00

4 ,175 . 56
8 , 994 . 00

4 , 219 . 68
8 ,994 00

2 ,095 . 70
4 ,497 . 00

2 , 160 . 00
4 ,497 . 00

25 ,711 . 28
35 , 976 . 00

22 ,491 . 21
31 ,479 . 00

9 , 639 . 09
13 ,491 00

6 , 420 . 66
8 , 994 . 0 0

31 ,879 . 70
44 , 970 . 00

12 ,818 . 80
17 , 988 . 00

6,400 .88
8 , 994 . 00

2,709 . 74

4Z,091 . 20

42 , 093 . 18

4 , 818 . 44

4,774 . 3Z

2,401 . 30

2 ,337 . 00

10 ,264 . 72

8 ,987 . 79

3 ,851 . 91

2,573 . 32

13,090 . 30

5,169 . 20

2 , 593 . 12

6 . 81

122 . 51

122 . 51

13 . 61

13 . 61

6 . 81

6 . 81

54 . 45

47 64

20 . 42

13 . 61

68 . 06

27 . 22

13 . 61
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000166

BANKOF

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOI4E BOOK/

s

100 . 000
AQUISITION 06/11/03 0946

100 . 000
AQUISITION 06/12/03 0947

200 . 000
AQUISITION 06/13/03 0948

100 . 000
AQUISITION 06/17/03 0949

100 . 000
AQUISITION 06/18/03 0950

100 .000
AQUISITION 06/19/03 0951

100 . 000
AQUISITION 06/20/03 095 2

400 . 000
AQUISITION 06/23/03 0953

100 . 000
AQUISITION 06/24/03 0954

100 . 000
AQUISITION 06/25/03 09 5 5

200 .000
AQUISITION 06/26/03 0956

300 . 000
AQUISITION 06/27/03 0957

100 . 000
AQUISITION 06/30/03 0958

200 .000
AQUISITION 07/01/03 0959

32 . 071
44 . 970

32 . 411
44 . 970

32 . 568
44 . 970

33 . 043
44 . 970

32 . 941
44 . 970

32 . 549
44 . 970

32 . 651
44 . 970

32 . 402
44 . 970

32 . 978
44 . 970

32 . 815
44 . 970

32 . 765
44 . 970

32 . 609
44 . 970

32 . 921
44 . 970

33 . 279
44 . 970

REPORT REVISED 09/30/04 15 : 15

3 , 207 . 13
4 ,497 . 00

3 , 241 . 12
4 , 497 . 00

6 , 513 . 58
8 , 994 . 00

3 , 304 . 33
4 , 497 . 00

3 , 294 . 13
4 , 497 . 00

3 , 254 . 94
4,497 . 00

3 ,265 . 07
4 ,497 . 00

12 ,960 .68
17 ,988 . 00

3,297 . 78
4 ,497 .00

3 , 281 . 49
4,497 . 00

6 , 552 . 98
8 , 994 . 00

9 , 782 . 70
13 , 491 . 00

3 ,292 . 09
4 ,497 . 00

6,655 . 78
8 ,994 . 00

1,289 . 87

1 , 255 . 88

2 ,480 . 42

1 , 192 . 67

1 , 202 . 87

1 , 242 . 06

1 ,231 . 93

5,027 . 32

1 , 199 . 22

1 , 215 . 51

2 , 441 . 02

3 , 708 . 30

1,204 . 91

2 , 338 . 22

6 . 81

6 . 81

13 . 61

6 . 81

6 . 81

6 . 81

6 . 81

27 . 22

6 . 81

6 . 81

13 . 61

20 . 42

6 . 81

13 . 61
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000167

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL]
PRINCIPAL BOOK/MARKET BOOK/ MARKET GAIN/(LOSS) ACCRUED INCOME BOOK ,

•

300.000 33.550 10,065 .00
AQ[IIS ITIOtd 07/09/03 0960 44.970 13,491 00

200.000 33.332 6,666 .36
AQU ISITION 07/10/03 0961 44.970 8 ,994 .00

1 00.000 33.527 3,35 2 .73
AQU ISITION 07/11/03 0962 44 .970 4 , 497 .00

100 000 33.675 3,367 .47
AQU IS ITION 07/ 15/03 0963 44 .970 4 ,497 .00

100.000 33.711 3,371 .12
AQUISITION 07/16/03 0964 44 .970 4,497 .00

100.000 3 3 .364 3,336 .3 9
AQUIS ITION 07/ 17/03 0965 44 .970 4 ,497 .00

200.000 33.451 6 ,690 .1 2
AQUISITION 07/18/03 0966 44 .970 8 , 994 .00

400.000 32.525 13,009 .80
AQUISITION 07/ 28/03 0967 44. 970 17,988 . 00

100.000 32.485 3,248 . 47
AQUISITION 07/29/03 0968 4 4 .970 4 ,497 .00

100.000 3 2 .358 3,235 .84
AQUISIT ION 07/30/03 0969 4 4.970 4, 497 .00

100.000 32.618 3, 261 .79
AQUISITION 07/30/03 0970 44.970 4,497 .00

100.000 32.6 14 3,261 . 41
AQUISIT ION 07/31/03 097 1 44 .970 4 , 497 .00

100.000 32.614 3,261 .41
AQUISITION 07/31/03 0972 44 . 970 4 , 497 .00

100.000 32.549 3,254 .85
AQUISITION 08/01/03 0973 44.970 4,497 .00

REPORT REVISED 09/30/04 15 :15

3,426 .00

2,327 .64

1 ,144 . 27

1,129 .53

1 ,125 . 88

1,160 .61

2,303 .88

4 ,978 .20

1 , 248 .53

1, 261 .16

1,235 .21

1,Z35 . 59

1,235 .59

1,242 .15

20 42

13 6 1

6 . 81

6 . 81

6 .8 1

6 .81

13 .61

27 .22

6 .81

6 .81

6 .8 1

6 81

6 .8 1

6 . 81
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00168

BANK OF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISITION 08/04/03 0974

2,000 .000
AQU I SITION 08/05/03 0975

600 .000
AQUISITION 0 8/06/03 0976

12,400 .000 CLOROX COMPANY COMMON
CUSIP # 18905410 9

W .K . KELLOGG FDN TRUST - ARIEL CAP ITAL
9,800 .000

2,400 .000
AQUISI TI Oid 10/08/99 0902

600 .000
AQUISITION 10/ 1 2/99 0903

2,250 .000
AQUISITION 10/28/99 0904

1,600 .000
AQUISITION 04/26/00 0905

2,950 .000
AQUISITION 02/ 16/01 090 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

2,100 .000
AQU IS IT ION 01/03/03 0901

300 .000
AQUISITION 06/20/03 0902

100 .000
AQUIS IT ION 12/ 1 9/03 0903

33 . 786
44 . 970

33 . 271
44 . 970

33 . 477
44 . 970

39 . 343
52 . 840

42 . 977
52 . 840

40 . 623
52 . 840

41 . 106
52 . 840

35 . 248
52 .840

37 . 002
52 . 840

42 . 424
52 . 840

41 .77 5
52 . 840

43 . 170
52 . 840

47 . 350
52 . 840

3 ,378 . 55
4 ,497 .00

66 , 542 . 80
89 ,940 . 00

19 ,846 . 20
26 ,982 . 00

495 ,862 . 18
655 ,216 . 00

385 , 558 . 68
5 1 7,832 .00

103 , 145 . 52
126 ,816 . 00

24 , 373 . 50
31 ,704 . 00

92 ,488 . 05
118 ,890 . 00

56,396 . 00
84 , 544 . 00

109 , 155 . 61
155 , 878 . 00

110 , 303 . 50
137,384 .00

87 , 727 .50
110 , 964 . 00

12 ,951 . 00
15 ,852 . 00

4 ,735 . 00
5 ,284 . 00

1 , 118 . 45

23 , 397 . 20

7 , 135 . 80

159 , 353 . 82

132 , 273 . 32

23 , 670 . 48

7 , 330 . 50

26 , 401 . 95

28 , 148 . 00

46 , 722 . 39

27 ,080 . 50

23 ,236 . 50

2 , 901 . 00

549 . 00

6 . 81

136 . 12

40 . 84

13 , 392 .00 2 . 70
0 .00 2 . 04

1 0, 584 .00 2 . 75
0 .00 2 . 04

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 ,808 .00 2 . 55
0 .00 2 . 04

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000169 1 F ~ 1 N .
1 a1J

BA►NKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/N

100 .000
AQU ISITION 02/26/04 0904

52 , 600 . 000 TOTAL SOAP & OTHER HOUSEHOLD PRODUCTS

TOBACCO

2,800 .000 ALTRIA GROUP INC
CUSIP It 02209S10 3

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 ,800 . 000

2,300 .000
AQU ISITION 01/02/03 0901

500 .000

AQU I SITION 06/18/04 0902

3, 400 .000 UST INC COM
CUSIP # 902911106

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

2 ,300 .000
AQUIS ITION 01 /03/03 090 1

300 . 000
AQUISIT ION 06/20/03 0902

600 .000
AQUIS ITION 1 2/ 19/03 0903

200 .000
AQUISITION 06/18/04 0904

6 , 200 . 000 TOTAL TOBACCO

48 . 900
52 . 840

4,890 .00
5,284 .00

1 , 367 , 672 . 56
2 , 463 , 010 . 00

67, 850 .30
137,060 .00

44 ,062 .80
112,565 .00

23,787 .50
24 ,475 .00

116,885 .50
136,408 .00

78 ,096 .50
92,276 .00

10,626 .00
12,036 .00

20,952 .00
24 ,072 . 00

7, 211 .00
8,024 .00

184 , 735 . 80
273 , 468 . 00

394 .00

1 , 095 , 337 . 44

69,209 .70

0 .00

23 , 040 .00 1 .68
2 , 736 .00 0 . 94

6,176 .00 12 .05
0 .00 5 .97

24 . 232
48 . 950

19 . 158
48 . 950

47 . 575
48 . 950

34 . 378
40 . 120

33 . 955
40 . 120

35 . 420
40 . 120

34 . 920
40 . 120

36 . 055
40 . 120

REPORT REVISED 09/30/04 1 5 : 15

68,522 . 20

687 . 50

19 , 522 . 50

14 ,179 .50

1 ,4 10 .00

3,120 .00

813 .00

88 , 732 . 20

0 .00

0 .00

7,072 .00 6 .05
0 .00 5 . 18

0 .00

0 .00

0 .00

0 .00

15 , 248 .00 8 . 25
0 .00 5 . 58
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000170

THE
B,ANK`Oj,F

1 VL' VY

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

122 , 632 ,3 59 . 000 TOTAL CONSUMER NON-DURABLES

CONSUMER DURABLES
AUTOS , TIRES & RELATED PRODUCTS

1 ,700 .000 AUTOZONE INC
CUSIP it 05333210 2

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1,700 .000

1,400 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/20/03 0902

100 .000
AQUISITION 12/19/03 0903

100 .000
AQUISITION 06/ 18/04 0904

6,100 .000 BANDAG INC COM
CUSIP # 059815100

W .K . KELLOGG FDN TRUST-DALTON
6,100 .000

400 .000
AQUISITION 05/13/04 0901

100 .000
AQUISITION 05/14/04 0902

600 .000
AQUISITION 05/17/04 0903

100 .000
AQUISITION 05/18/04 0904

74 . 700
74 . 060

72 . 985
74 . 060

76 . 650
74 . 060

82 . 710
74 . 060

88 . 755
74 . 060

42 . 762
45 . 760

39 . 888
45 . 760

39 . 698
45 . 760

39 . 479
45 . 760

40 . 046
45 . 760

195, 997 ,442 .82 4 , 928 , 574 , 159 . 81
5, 124 , 571 , 602 . 63

126 , 990 . 50
125 , 902 . 00

102,179 . 00
103 ,684 . 00

7 ,665 . 00
7 ,406 . 00

8,271 . 00
7 ,406 . 00

8 ,875 . 50
7 ,406 . 00

260 ,845 . 69
279 , 136 . 00

15 , 955 . 20
18 , 304 . 00

3,969 . 79
4 , 576 . 00

23,687 . 64
27 ,456 . 00

4,004 . 64
4 , 576 . 00

(1 ,088 . 50)

1 , 505 . 00

(259 . 00)

(865 . 00 )

(1 , 469 . 50)

18 ,290 . 31

2 , 348 . 80

606 . 2 1

3 , 768 . 36

571 . 36

122,485, 868 . 49 62 . 49
30,577, 134 . 42 2 .39

0
0 . 00 0 .00
0 . 00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

7, 930 .00 3 . 04
0 .00 2 . 84

•

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000171
nm

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR /

100 .000 4 1 .759
AQUISITION 05/25/04 0905 45 .760

100.000 42.279
AQU ISITION 05/26/04 0906 4 5 .760

100.000 42.550
AQU IS IT ION 05/27/04 0907 4 5 .760

500.000 42.770
AQUISITION 05/27/04 0908 45 .760

100.000 42.900
AQU IS ITION 05/28/04 0909 45 .760

400 .000 42 . 493
AQUISITION 06/0 1 /04 0910 45 .760

300.OD0 42.870
AQUISITION 06/02/04 0911 45 .760

300.000 43.360
AQUISITION 06/04/04 0912 4 5 .760

100.000 44.147
AQU I S ITION 06/08/04 0913 45 .760

700.000 44.021
AQUISITION 06/09/04 0914 45 .760

200.000 44.038
AQU I SITION 06/10/04 0915 4 5 . 760

300.000 43.790
AQUISITION 06/ 15/04 0916 45.760

100.000 43.629
AQUISITION 06/16/04 0917 45 .760

1 , 200 .000 44 . 068
AQUISITION 06/21/04 0918 4 5 .760

REPORT REVI SED 09/30/04 15 : 1 5

4 , 175 . 91
4 , 576 . 00

4 ,227 . 93
4 , 576 . 00

4 , 255 . 00
4 , 576 . 00

21 ,384 . 95
22 ,880 . 00

4 , 289 . 96
4 , 576 . 00

16 , 997 . 24
18 , 304 . 00

12 ,861 . 00
13 , 728 . 00

13 , 007 . 88
13 , 728 . 00

4 , 414 . 72
4 , 576 . 00

30,814 .77
32 , 032 . 00

8 , 807 . 64
9 ,152 . 00

1 3,137 . 12
13 , 728 . 00

4 , 362 . 89
4 , 576 . 00

52 ,881 . 84
54 ,912 . 00

400 . 09

348 . 07

321 . 00

1 , 495 . 05

286 . 04

1 , 306 . 76

867 . 00

720 . 12

161 . 28

1 , 217 . 23

344 . 36

590 . 88

2 1 3 .1 1

2 , 030 . 16

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000172

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MIA

300 .000
AQUISITION 06/21/04 0919

100 .000
AQUISITION 06/22/04 0920

2,100 .000 BANDAG INC
CUSIP # 059815308

W . K . KELLOGG FDN TRUST- DALTON
2, 1 00 .000

200 .000
AQU I SITION 05/ 1 7/04 0901

300 .000
AQUISITION 05/19/04 0902

500 .000
AQU ISITION 05/20/04 0903

100 .000
AQU IS ITION 06/01/04 0904

100 .000
AQUISITION 06/09/04 090 5

100 .000
AQUISITION 06/16/04 0906

500 .000
AQUISITION 07/06/04 090 7

100 .000
AQUISITION 07/26/04 090 8

200 .000
AQUISITION 07/28/04 0909

5,100 . 000 COMMERCIAL VEH GROUP INC
CUSIP # 20260 8105

44 . 018
45 . 760

44 . 041
45 . 760

38 . 976
41 . 600

36 . 326
41 . 600

37 . 233
41 . 600

37 . 285
41 . 600

39 . 415
41 . 600

40 . 920
41 . 600

40 . 493
41 . 600

40 . 748
41 . 600

41 . 115
41 . 600

41 . 018
41 . 600

13 . 000
14 . 680

13 , 205 . 43
13 , 728 . 00

4 ,404 . 14
4 , 576 . 00

81 ,849 . 42
87 ,360 . 00

522 . 57

171 . 86

5 , 510 . 58

0 .00

0 .00

2,730 .00 3 .34
0 .00 3 .13

REPORT REVISED 09/30/04 15 : 15

7,265 . 12
8 , 320 . 00

11 , 169 . 90
12 , 480 . 00

18 ,642 . 60
20 , 800 . 00

3,941 . 50
4,160 . 00

4 ,091 . 98
4 , 160 . 00

4 ,049 . 28
4,160 .00

20 , 374 . 00
20 ,800 . 00

4,111 . 50
4,160 . 00

8 , 203 . 54
8,320 . 00

66 , 300 . 00
74 , 868 . 00

1 , 054 . 88

1 , 310 . 10

2 , 157 . 40

218 . 50

68 . 02

110 .72

426 . 00

48 . 50

116 . 46

8 , 568 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

i
0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000173

BAJ',~KOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOR /MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR/ C

W .K . KELLOGG FDN TRUST -LORD ABBETT
5,100 .000

5,100.000 13.000
AQUISITION 08/04/04 0901 14.680

5,600 .000 COOPER T IRE & RUBBER COMPANY COM 15. 9 32
CUSIP # 21683 1 107 22 .540

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5, 6 00 .000

4,700.000 15.195
AQUISITION 01/03/03 0901 22 .640

900.000 19.780
AQUISITION 02/26/04 0902 22 .640

6,600 .000 DANA C ORPORATION COMMON 12 .504
CUSIP # 235811106 18 . 870

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6, 600 .000

4 ,500.000 1 2 .065
AQUISITION 01/03/03 0901 18 .870

1,700 .000 11 .750
AQUISIT ION 06/20/03 0 902 18 .870

400.000 20.64 5
AQUISITION 06/18/04 0903 18 . 870

1 3,600 .000 DELPH I CORPORATION 8 .763
CUSIP # 247126105 9.160

W . K . KELLOGG FDN TRUST-5&P 500 EQL WTD
13,600 .000

1 0,000 .000 8 .505
AQUISITION 01/03/03 0901 9 .160

REPORT REVISED 09/30/04 1 5 : 15

66 , 300 . 00
74 ,868 . 00

89 , 218 . 50
126 ,784 . 00

71 , 416 . 50
106 , 408 . 00

17 , 802 . 00
20 , 376 . 00

82 , 525 . 50
124 , 542 . 00

54 ,292 . 50
84 ,9 1 5 .00

19 ,975 . 00
32 ,079 . 00

8 ,258 . 00
7 , 548 . 00

119 , 180 . 00
124 , 576 . 00

85 ,050 . 00
91 , 600 . 00

8,568 .00

37,565 .50

34 ,99 1 .50

2,574 .00

42 ,0 16 .50

30,622 .50

12 ,104 .00

(710 .00)

5,396 .00

6 , 550 . 00

0 .00

2,352 .00 2 .64
0 .00 1 . 86

0 . 00

0 . 00

3 , 168 .00 3 . 84
792 .00 2 . 54

540 .00

204 .00

48 .00

3,808 .00 3 .20
0 .00 3 .06

s

0 . 00
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B :C Y. ELLCGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0174

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD A
PRINCIPAL BOOK/MARKET HOOK/MARI{H ? GAIN/(LOSS) ACCRUED INCOME BOOK/M N

1,200 .000
AQUISITION 06/ 20/03 090 2

1,300 .000
AQUISITION 12/ 19/03 0903

1 , 100 .000
AQUISIT ION 07/06/04 0904

8,654 .000 FORD MOTOR CO DEL
CUSIP # 34537086 0

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 6 54 .000

4 ,4 54 .000
AQUISITION 01/02/03 0901

2,400 .000
AQUISITION 01/03/03 090 2

1,500 .000
AQUISITION 02/26/04 0903

300 .000
AQUISITION 07/06/04 0904

3,000 .000 GENERAL MOTORS CORPORAT ION COM
CUSIP # 370442 105

41 . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,000 .000

8 . 950
9 . 160

9 . 480
9 . 160

10 . 060
9 . 160

11 . 682
14 . 110

10,740 . 00
10 , 992 .00

12 , 324 . 00
11 , 908 . 00

11,066 . 00
10,076 . 00

101 , 094 . 85
122 , 107 . 94

252 . 00

(416 . 00)

(990 . 00)

21 , 013 . 09

0 . 00

0 . 00

0 . 00

3 , 461 . 60 3 . 42
1 , 005 .40 2 . 83

11 .866
14 . 110

9 . 685
14 . 110

13 . 670
14 . 110

14 . 980
14 . 110

42 . 027
41 . 310

2 ,300 .000 41 . 873
AQUISITION 01/02/03 0901 41 .310

400 .000 38 . 590
AQUISITION 06/20/03 0902 41 .310

300 .000 47 . 790
AQUISITION OZ/26/040903 41 . 310

REPORT REVISED 09/30/04 15 : 15

52 ,851 . 85
62 ,845 . 94

23 , 244 . 00
33 , 864 . 00

20 ,5 0 5 . 00
21 , 165 . 00

4,494 . 00
4 , 233 . 00

126 , 079 . 81
123 , 930 . 00

96 ,306 . 81
95,0 13 .00

15,436 . 00
16 , 524 . 00

14 , 337 . 00
12,393 . 00

9 ,994 . 09

10 ,620 . 00

660 . 00

(261 . 00)

(2,149 . 81)

(1 ,293 . 81)

1,088 . 00

(1 , 944 . 00)

517 . 45

278 . 83

174 . 27

34 . 85

6 , 000 .00 4 . 76 •
1,500 .00 4 . 84

1 , 150 . 00

200 . 00

150 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000175 rm

BA 1,;KoF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

33,500 .000 GENUINE PARTS CO
CUSIP # 37246010 5

W . K . KELLOGG FDN TRUST- SNYDER CAPITAL

30,100 .000

13,800 .000
AQUISITION 08/09/01 0901

1 00 .000
AQUIS I TION 08/10/01 090 2

3,400 .000
AQU ISITION 08/ 13/01 0903

10,600 .000

AQUISITION 09/10/01 0904

2,200 .000
AQUISITION 11/18/03 090 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

2,500 .000
AQUISITION 01/03/03 0901

300 .000
AQUIS ITION 06/20/03 090 2

600 .000
AQUI SIT ION 1 2/ 19/03 0903

11, 700 .000 GOODYEAR TIRE & RUBBER COMPANY COM
CUSIP # 38255010 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
11,700 .000

7,500 .000
AQUISITION 01/03/03 0901

31 . 908
37 . 910

32 . 830
37 . 910

32 . 850
37 . 910

32 . 734
37 . 910

30 . 627
37 . 910

30 . 983
37 . 910

31 . 894
37 . 910

31 . 505
37 . 910

32 . 680
37 . 910

33 . 120
37 . 910

6 . 782
10 . 980

6 . 785
10 .980

1 , 068,879 . 58
1 ,269 ,965 . 00

960 ,441 . 08
1 ,141 ,091 .00

453 ,054 . 00
523 , 158 . 00

3 , 285 . 00
3 , 791 . 00

111 , 293 . 90
128 , 894 . 00

324 , 645 . 14
401 , 846 . 00

68 , 163 . 04
83 , 402 . 00

108 , 438 . 50
128 , 894 . 00

78 ,762 . 50
94,775 .00

9 ,804 . 00
11 ,373 . 00

19 ,872 . 00
22 ,746 . 00

79 ,345 . 50
128 ,466 . 00

50 ,887 . 50
82 ,350 . 00

201 , 105 . 42

180 ,649 . 92

70 , 104 . 00

506 . 00

17 , 600 . 10

77 , 200 . 86

15 , 236 . 96

20 ,455 . 50

16 ,012 . 50

1 ,569 . 00

2 ,874 . 00

49 , 120 . 50

31 ,462 . 50

40 ,200 .00 3 . 76
0 .00 3 . 1 7

36 ,120 .00 3 . 76

0 .00 3 . 17

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

4 , 080 .00 3 . 76
0 00 3 . 17

0 .00

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00
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AX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000176

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

2,300 .000
AQUISITION 06/20/03 090 2

1,900 .000
AQUISITION 12/19/03 0903

2,200 .000 H ARLEY DA V IDSON INC
CUSIP It 41 2822108

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 200 .000

500 .000
AQU I SITION 01/02/03 0901

900 .000
AQUISITION 01/03/03 090 2

700 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 12/19/03 0904

1,700 .000 ITT INDS INC
CUSIP It 45091110 2

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1,700 .000

1,500 .000
AQUISIT ION 0 1/03/03 090 1

100 .000
AQUISITION 12/19/03 0902

100 .000
AQU I S IT ION 02/26/04 0903

3,600 .000 NAVISTAR INTL CORP NEW CAM
CUSIP It 63934E108

6 . 640
10 . 980

6 . 940
10 . 980

45 . 765
61 . 020

46 . 981
61 .0 20

47 . 945
61 . 020

41 . 900
61 . 020

47 . 120
61 . 020

62 . 991
79 . 100

61 . 505
79 . 100

72 . 950
79 . 100

75 . 330
79 . 100

28 . 09 6
35 . 780

15 ,272 . 00
25 ,254 . 00

13 , 186 . 00
20,862 .00

100,682 . 85
134 , 244 . 00

23,490 . 35
30 , 510 . 00

43 , 150 . 50
54 ,918 . 00

29 ,330 . 00
42 ,714 . 00

4 ,712 . 00
6 , 102 . 00

107 ,085 . 50
134 ,470 . 00

92 , 257 . 50
118 , 650 . 00

7 , 295 . 00
7 , 910 . 00

7 ,533 . 00
7 ,910 . 00

101,147 .00
128 ,808 . 00

9 , 982 . 00

7 , 676 . 00

33 , 561 . 1 5

7 ,019 . 65

11 ,767 . 50

13 , 384 . 00

1,390 . 00

27 , 384 . 50

26,392 . 50

615 . 00

377 . 00

27 , 661 . 00

0 . 00

0 . 00

880 . 00 0 . 87
0 .00 0 . 66

0 . 00

0 . 00

0 . 00

0 . 00

1,156 .00 1 . 08
289 .00 0 .86•

255 . 00

17 . 00

17 . 00

0 .00 0 . 00
0 .00 0 . 00
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W:{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000178

BAǸ~KOI jF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
12,800 .000

9,700 .000
AQUISITION 01/03/03 0901

2,900 .000
AQUISITION 06/20/03 0902

200 .000
AQUISITION 02/26/04 090 3

126 , 154 . 000 TOTAL AUTOS , TIRES & RELATED PRODUCTS

CONSUMER APPLIANCES & ELECTRONIC S

2,700 .000 BEST BUY INC COM
CUSIP # 086516 1 01

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 .000

2,500 .000
AQUISITION 01/03/03 0902

200 .000
AQUISITION 02/26/04 0903

3,300 000 KLA TENCOR CORP
CUSIP # 482480100

Fl K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

2,400 .000
AQUISITION 01/03/03 090 1

300 .000
AQUISITION 02/26/04 0902

7 . 285
9 . 330

7 . 240
9 . 330

10 . 150
9 . 330

25 . 888
46 . 520

23 . 865
46 .520

51 . 170
4 6 . 520

41 . 436
37 . 360

39 .005
37 .360

54 .090
37 .360

70 , 664 . 50
90 , 501 . 00

20 , 996 . 00
27,057 .00

2 , 030 . 00
1 , 866 . 00

2,838,671 . 20
3 , 366,200 . 94

69 ,896 . 50
125 ,604 . 00

59 ,662 . 50
116 ,300 . 00

10 ,234 . 00
9 , 304 . 00

136 ,740 . 00
123 , 288 . 00

93 , 612 . 00
89 , 664 . 00

16 , 227 . 00
11 , 208 . 00

19 ,836 .50

6,061 .00

(164.00)

527 , 529 . 74

55 , 707 . 50

56 , 637 . 50

(930 . 00)

(13 ,452 . 00)

(3,948 . 00)

(5,019 . 00 )

618 .37

184 .88

12 .75

81 , 557 .60 2 . 87
6, 102 .40 2 . 42

1,080 .00 1 . 55
0 .00 0 . 86

0 . 00

0.00 •

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00
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H'_C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SPTEMHER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000180

BuANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCO ME BOOK/M

2,100 .000 WHIRLPOOL CORPORAT ION COM
CUS IP # 963320106

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

2,100 .000

1,800 .000

AQUIS ITION 01/03/03 0901

20D .000
AQUI SITION 02/26/04 0902

100 .000
AQUIS ITION 06/18/04 0903

19 , 800 . 000 TOTAL CONSUMER APPLIANCES & ELECTRONICS

HOME FURNISHING S

47,000 .000 LA-Z BOY INC COM
CUSIP # 50533610 7

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
47,000 .000

29, 400 .000
AQU ISITION 09/10/03 0901

5,000 .000
AQUISITION 10/31/03 090 2

12 ,600 .000
AQUISIT ION 1 1/18/03 0903

4,800 .000 LEGGETT & PLATT INC
CUSIP # 524660 107

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
4 ,800 .000

55 . 765
61 . 140

53 . 255
61 . 140

72 . 670
61 . 140

67 . 145
61 . 140

21 . 724
15 . 440

22 . 743
15 . 440

20 . 350
15 . 440

19 . 891
15 . 440

21 . 855
26 .890

REPORT REVISED 09/30/04 15 :15

117 , 107 . 50
128 , 394 . 00

95 , 859 . 00
110,052 . 00

14 , 534 . 00
12 , 228 . 00

6 , 714 . 50
6 , 1 14 .00

675,352 . 00
645,141 . 0 0

1 , 021 ,025 . 00
725,680 .00

668 , 647 . 14
453 , 936 . 00

101 , 750 . 00
77 , 200 . 00

250 , 627 . 86
194 , 544 . 00

104 , 903 . 00
129 , 072 . 00

11,286 .50 3,612 .00 3 .08
903 .00 2 . 81

0
14,193 . 00

(2 , 306 . 00 )

(600 . 50)

(30,211 . 00)

(295 , 345 . 00)

(214 , 711 . 14)

(24 ,550 . 00)

(56 ,083 .86 )

24 , 169 . 00

774 . 00

86 . 00

43 . 00

9,300 .00 1 . 38
2,055 .00 1 .44

20,680 .00 2 . 03
5 , 170 .00 2 . 85

3 , 234 . 00

550 . 00

1 , 386 . 00

2 , 880 . 00 2 . 75
0 . 00 2 . 23
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000181 THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/I!

2,800 .000
AQU I SITION 01/03/03 090 1

1,300 .000
AQUI SITION 06/ 20/03 0 902

700 .000
AQUISITION 12/ 1 9/03 0903

51 , 800 . 000 TOTAL HOME FURNISHINGS

MISCELLANEOUS CONSUMER DURABLES

46,400 .000 AMERICAN GREETINGS CORP CLASS A COM
CUS I P # 026375 105

W . K . KELLOGG FDN TRUST-SNYDE R CAPITAL
46, 400 .000

5,500 .000
AQUISITION 09/18/03 0901

27 , 800 .000
AQUISITION 09/22/03 0902

7,800 .000
AQUISITION 10/02/03 0903

2,700 .000
AQUISITION 0 1/28/04 0904

2,600 .000
AQUISITION 07/29/04 0905

1,800 .000 FORTUNE BRANDS INC COM
CUSIP # 34963 1 10 1

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1 ,800 .000

22.665 63,462 .00
26.890 75,292 .00

20.570 26,741 .00

26.890 34,957 .00

21 .000 14 ,700 .00
26 . 890 18 ,823 .00

1 , 125 , 928 .00
854 , 752 . 00

20 . 261 940 , 127 . 40
24 .070 1 , 116, 848 .00

19 .577 107,674 .05
24 .07 0 1 32 ,385 .00

20 .044 557,225 .98
24 .070 669,146 .00

20 .015 1 56, 11 7 .78
24 .070 187,746 .00

21 .640 58,320 .81
24.070 64,989 .00

23 .380 60,788 .78
24.070 62 ,582 .00

48 . 7 54 87,758 .00
73 .150 131,670 .00

11,830 .00

8, 216 .00

4 , 123 .00

(271 , 176 .00)

176,720 .60

24 ,7 10 .95

111,920 .02

31 ,6 28 . 22

6,668 .19

1 ,793 .22

43,912 .00

0 00

0 .00

0 .00

23 , 560 .00 2 . 09
5 , 170 .00 2 . 76

0 .00 0 .00
0 .00 0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

2 ,376 .00 2 . 71
594 .00 1 . 80

J -

0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBEB 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 018 2

1111`/

RAN~ KOF
11~W

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

1 ,600 .000
AQU ISITION 0 1/03/03 0901

1 00 .000
AQUISITION 06/20/03 0902

100 .000
AQUISITION 02/2 6/04 0903

12,850 .000 FOSSIL IN C
CUSIP # 349882100

W .K . KELLOGG FDN TRUST- LORD ABBETT
12,850 .000

150 .000
AQU I S ITIOPI 09/ 17/03 0919

750 .000
AQUISITION 11/06/03 092 0

150 .000
AQUISITION 11/26/03 0921

300 .000
AQUISITION 03/05/04 0922

200 .000
AQUISITION 05/17/04 092 3

7,200 .000
AQUIS ITION 05/2 5/04 0924

1,500 .000
AQUISITION 08/02/04 0925

800 .000
AQUISITION 08/03/04 0926

1,800 .000
AQUISIT ION 08/10/04 0927

47 . 105
73 . 150

52 . 490
73 . 150

71 . 410
73 . 150

23 . 390
28 . 71 0

17 . 423
28 . 710

17 .900
28 .7 10

19 . 053
28 . 710

23 . 080
28 . 710

23 . 190
28 . 710

2 3 . 750
28 . 710

24 . 483
28 . 710

24 . 553
28 . 710

23 . 742
28 . 710

75 , 368 . 00
117 , 040 . 00

5 , 249 . 00
7 , 315 . 00

7 , 141 . 00
7 , 315 . 00

300 , 560 . 99
368 , 923 . 50

2 , 613 . 50
4 ,306 . 5 0

13,425 .00
21 , 532 . 50

2 ,858 . 00
4 , 306 . 50

6,924 . 00
8 , 613 . 00

4,638 .00
5 , 742 . 00

171,000 .00
206 , 712 . 00

36,724 . 05
43, 065 . 00

19,642 . 48
22 ,968 . 00

42,735 . 96
51 ,678 . 00

41 , 672 . 00

2 ,066 . 00

174 . 00

68 ,362 . 51

1 , 693 . 00

8 , 107 . 50

1 , 448 . 50

1 , 689 . 00

1 , 104 . 00

35 ,712 .00

6 , 340 . 95

3 , 325 . 52

8 , 942 . 04

528 . 00

33 . 00

33 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000183 1 M F~ .
1 li.J

13'sAD'aOF
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ 1

14 ,800 .000 TUPP ERWARE CORP
CUSIP # 89989610 4

W . K . KELLOGG FDN TRUST -SNYDER CAPITAL
14,800 000

8,700 .000
AQUISITION 01/3 0/01 0903

6,100 .000
AQUISITION 03/28/01 0904

75 , 850 . 000 TOTAL MISCELLANEOUS CONSUMER DURABLES

273 , 604 . 000 TOTAL CONSUMER DURABLES

MATERIALS & SERVICES
BUILDING

22 . 084
17 . 070

21 . 050
17 . 070

23 . 558
17 . 070

3,400 .000 AMERICAN STD COS INC DEL 23 .342
CUSIP if 0297 12106 3 7 .610

W . K . KELLOGG FD N TRUST-S&P 500 EQL WTD
3,400 .000

3,100.000 23. 1 62
AQUISITION 01/03/03 0901 37 .6 1 0

300 000 25.200
AQUISITION 06/20/03 0902 37 . 610

10,300 .000 BANTA CORPORATION 22 .998
CUSIP if 066821109 38 .710

W .K . KELLOGG FDN TRUST-DALTON
10,300 .000

10,300.000 22.998
AQUISITION 10/06/00 0901 38 .710

REPORT REVISED 09/30/04 15 :15

326,840 .63
2 52,636 .00

183, 1 35 .00
148 ,509 .00

143,705 .63
104 , 1 27 .00

1 , 655 , 287 . 02
1 , 870 , 077 . 50

6 , 295, 2 38 . 22
6 , 736 , 171 . 44

79,361 .17
127,874.00

71, 801 . 1 7
116,591 .00

7,560 .00
11,283 .00

236, 874 . 25
398,713 .00

236,874 .25
398,713 .00

(74 ,204 .63 )

(34 ,6 26 . 00)

(39,578 .63)

214 ,7 90 . 48

440 , 933 . 22

48 ,512 . 83

44 , 789 . 83

3 , 723 . 00

161 ,838 . 75

161 , 838 . 75

13 , 024 .00 3 . 98
0 .00 5 . 1 6

0 .00

0 .00

15,400 .00 0 . 9 3
594 .00 0 . 82

129 ,817 .60 2 . 06
13, 921 .40 1 . 9 3

0 .00 0 .00
0 .00 0 .00

0 .00

0 .00

7,004 .00 2 .96
0 .00 1 .76

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
S1iPTEMBEB 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 18 4

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

3,100 .000 CENTEX CORP
CUSIP # 152312 1 04

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,100 .000

2 ,600 .000
AQUISITION 01/03/03 0901

400 .000
AQUI SITION 02/26/0 4 0902

1 00 .000
AQUISITION 06/18/04 0903

13,800 .000 CHICAGO BRIDGE & IRON COMP ANY
CUSIP # 16725010 9

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
13,800 .000

6,300 .000
AQUISIT ION 06/08/04 0901

3,000 .000
AQUISITION 06/09/04 0902

100 .000
AQUISITION 06/ 1 0/04 0903

1,100 .000
AQUISIT ION 06/1 4/04 0904

500 .000
AQUISITION 06/14/04 0905

800 .000
AQUISITION 06/15/04 0906

500 .000
AQUISITION 06/16/04 0907

27 . 468
45 . 770

22 . 955
45 . 770

52 . 080
45 . 770

46 . 345
45 . 770

25 . 413
29 . 640

25 . 161
29 . 640

25 . 118
29 . 640

25 . 145
29 . 640

25 . 697
29 . 640

25 . 788
29 . 640

25 . 944
29 . 640

26 . 102
29 . 640

REPORT REVISED 09/ 30/04 15 : 15

85,149 . 82
141 , 887 . 00

59 ,683 . 32
119,002 .00

20 ,832 . 00
18 , 308 . 00

4 , 634 . 50
4 , 577 . 00

350 , 701 . 17
409 , 032 . 00

158 , 513 . 04
186 , 732 . 00

75,354 . 60
88 ,920 . 00

2 , 514 . 45
2 , 964 . 00

28 , 266 . 92
32 , 604 . 00

12 , 894 . 15
14 , 820 . 00

20,755 . 12
23, 712 . 00

13,051 .10
14 , 820 . 00

56 ,737 .18 496 .00 0 .58
0 .00 0 .35

i`
59,318 . 68

(2 , 524 . 00)

(57 . 50)

58 , 330 . 83

0 . 00

0 . 00

0 . 00

1 , 242 .00 0 . 35
0 .00 0 . 30

28 ,218 . 96

13 , 565 . 40

449 . 55

4 , 337 . 08

1 , 925 . 85

2 , 956 . 88

1 , 768 . 90

-

ThE
BANK OF

NEW
Yopa

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

E
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000185 nm
BANK OF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/P

1 , 000.000 26. 11 6
AQUISITION 06/17/04 0908 29 .640

300.000 26.378
AQU ISITION 06/18/040909 29.64 0

200.000 26.6 1 1
AQU ISITION 06/21/04 09 10 29.640

3,850 .000 HOME DEP OT INC USD 0 .05 13 . 187
CUSIP # 437076102 36.560

W .K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
3,850 .000

3,350.000 9. 82 1
AQU IS IT ION 01/02/03 0901 36 .560

300.000 35.500
AQUIS ITION 12/ 19/03 0902 36 .560

100.000 36.850
AQUISITION 02/26/04 0903 36 .560

100.000 35.365
AQU ISITION 06/18/04 0904 36 .560

2,000 000 KB HOME 50 .344
CUSIP # 48666K109 68.770

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 ,000 .000

1,500.000 44.015
AQU I S ITION 01/03/03 0901 68.770

300.000 70.000
AQUISITION 12/19/03 0902 68 .770

100.000 70. 460
AQUISITION 02/26/04 0903 68 .770

REPORT REVISED 09/30/0 4 15 :15

26 , 116 . 30
29 , 640 . 00

7 , 913 . 31
8 , 892 . 00

5 , 322 . 18
5 , 928 . 0 0

50,771 . 32
140,756 .00

32 , 899 . 82
122 ,476 . 00

10 ,650 . 00
10 , 968 . 00

3 ,685 . 00
3 , 656 . 00

3 , 536 . 50
3 , 656 . OD

100 , 688 . 00
137 , 540 00

66,022 .50
103 , 155 . 00

21 , 000 . 00
20 , 631 . 00

7 , 046 . 00
6 , 877 . 00

3 , 523 . 70

978 . 69

60 5 . 82

89 , 984 . 68

0 . 00

0 . 00

0 . 00

1 , 309 . 00 2 . 58
327 .25 0 . 93

J -

•

89,576 . 18

3 1 8 .00

(29 .00)

119 .50

36,852 .00

37,132 . 50

(369 . 00)

(169 . 00)

284 . 75

25 . 50

8 . 50

8 . 50

2 , 000 .00 1 . 9 9
0 .00 1 . 45

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000186

TEE
BANKOF

r rNW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MI(

100 000
AQUISITION 06/ 18/04 090 4

36,400 .000 LAFARGE NORTH AMER ICAN INC
CUSIP # 50586210 2

W .K . KELLOGG FDN TRUST-SNYDER CAP ITAL
36,400 .000

21,700 .000
AQUISITION 11/03/00 0901

4 ,600 .000
AQUISITION 08/07/01 0902

10,100 .000
AQUISITION 07/22/03 0903

4,300 .000 MASCO CORPORATION
CUSIP # 57459910 6

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
4,300 .000

800 .000
AQUISITION 0 1 /02/03 090 1

3,200 .000
AQU I S ITION 0 1 /03/03 0902

100 .000
AQUISITION 12/19/03 0903

200 .000
AQUIS ITION 02/26/04 0904

2,400 .000 PULTE HOMES INC
CUSIP # 74 586710 1

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 400 .000

66 . 195
68 . 770

24 . 796
44 . 810

19 . 550
44 . 810

34 . 388
44 . 810

31 . 698
44 . 8 10

22 . 192
32 . 1 30

27 . 726
32 . 1 30

20 . 285
32 . 130

27 .4 30
32 . 130

27 . 960
32 . 130

26 . 111
58 . 950

6 , 619 .50
6 , 877 . 00

902 , 569 . 23
1 , 631 , 084 . 00

424 ,235 . 00
972 ,377 . 00

158 , 183 . 42
206 , 126 . 00

320,150 . 81
452 , 581 . 00

95,427 . 60
138 , 159 . 00

22 , 180 . 60
25 , 704 . 00

64,912 .00
102 , 816 . 00

2 , 743 . 00
3 , 213 . 00

5 , 592 . 00
6 ,426 . 00

62,665 . 75
141 ,480 . 00

257 . 50

728 , 514 . 77

548 , 142 . 00

47 , 942 . 58

132 , 430 . 19

42 ,731 .40

3,523 . 40

37 ,904 . 00

470 . 00

834 . 00

78 , 814 . 25

0 . 00

32 ,032 . 00 3 . 5 5
8 ,008 .00 1 .961

4 ,774 . 00

1,012 . 00

2,222 . 00

2 , 752 .00 2 . 88
0 .00 1 . 99

0 .00

0 .00

0 .00

0 .00

480 .00 0 .77
0 .00 0 .34
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000187 ~ M N _
1 iLJ

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/ t

2,300.000 25 063
AQU ISITION 01/03/03 090 1 58 .950

100.000 50. 220
AQUISITION 0 2 /26/040902 58.950

3,200 .000 SHERWIN-WILLIAMS COMPANY COMMON 28 .645
CUS IP # 824348106 4 1 .300

W . R . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,200 .000

2,300.000 28.305
AQUISITION 01/03/03 0901 41 .300

700.000 27 .950
AQU ISIT ION 06/20/03 0902 41 .300

200.000 34 .980
AQUISITION 02/26/040903 41 .300

19,900 .000 SIMPSON MFG INC
CUSIP # 82907310 5

W K . KELLOGG FDN TRUST-NEUBERGER BERMAN 20 .938
13,400.000 56.500

2,000.000 20. 12 5
AQUISITION 0 4/14/99 090 1 56 .500

3,200.000 20.580
AQUISITION 04/15/99 0902 56 .500

5,600.000 20.766
AQUISITION 12/20/99 0903 56 .500

1,000.000 20.682
AQU I SIT ION 03/03/00 0904 56.500

200.000 23.130
AQUISITION 11/27/00 0905 56.500

REPORT RE VISED 09/30/0 4 15 : 15

57 , 643 . 75
135 , 585 . 00

5 , 022 . 00
5 , 895 . 00

91 , 662 . 50
132 , 160 . 00

65 , 101 . 50
94 , 990 . 00

19 , 565 . 00
28 , 910 . 00

6 , 996 . 00
8 , 260 . 00

431 , 239 . 90
1 , 124 , 350 . 00

280 , 562 68
757 ,100 . 00

40 , 249 . 80
113 , 000 . 00

65 ,856 . 96
180 , 800 . 00

116 , 290 . 44
316 , 400 . 00

20,682 .00
56 , 500 . 00

4 , 626 . 09
11 , 300 . 00

77,941 .25

873 .00

40,497 .50

0 . 00

0 . 00

2 ,176 .00 2 . 37
544 .00 1 . 65

J -

29 ,888 . 50

9 ,345 . 00

1 , 264 . 00

693 , 110 . 10

476 , 537 . 32

72 ,750 . 20

114 , 943 . 04

ZOO , 1D9 56

35,818 .00

6 ,673 . 91

391 . 00

119 . 00

34 . 00

7 , 960 . 00 1 . 85
0 .00 0 71

5 ,360 .00 1 . 91 lei
0 . 00 0 . 71

0 00

0 . 00

0 . 00

0 . 00

0 . 00
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AS KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SsPTEMHER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000188

THE
BANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL. INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MA RKET GAIN/(LOSS) ACCRUED INCOME BOOK/ MR

400 000
AQUISITION 11/28/00 0906

400 .000
AQUISITION 11/29/00 0907

200 .000
AQUISITION 11/30/00 0908

400 .000
AQUISITION 12/04/00 0909

W .K . KELLOGG FDN TRUST-DALTO N
6,500 .000

3,900 .000
AQUISITION 1 0/06/00 090 1

2,200 . 000
AQUISIT ION 05/31/0 1 0902

400 .000
AQUISITION 06/01/01 0903

10,900 000 VORN ADO RLTY TR COM
CUSIP # 929042109

W .K . KELLOGG FDN TRUST-SN YDER CAPITAL
10,900 .000

2,500 .000
AQUISITION 10/01/99 0903

8 ,400 .000
AQUISITION 02/13/01 0904

113 , 550 . 000 TOTAL BUILDING

23 . 399
56 . 500

23 . 410
56 . 500

23 . 744
56 . 500

23 . 463
56 . 500

23 .181
56 . 500

22 . 845
56 . 500

23 . 658
56 . 500

23 . 836
56 . 500

35 . 505
62 . 760

33 .270
62 .760

36 .170
62 .760

9 ,359 . 62
22 , 600 . 00

9,364 . 02
22 , 600 . 00

4 , 748 . 75
11,300 . 00

9 ,385 . 00
22 ,600 . 00

150,677 . 22
367 , 250 . 00

89 , 094 . 52
220 , 350 . 00

52 , 048 . 48
124,300 . 00

9,534 . 22
22 , 600 . 00

387 , 00 3 . 00
684,084 . 00

83, 175 . 00
156 , 900 . 00

303, 828 .00
527 , 184 . 00

2,874,113 . 71
5,207,119 . 00

13 , 240 . 38

13 , 235 . 98

6 , 551 . 25

13 , 215 . 00

216 , 572 . 78

131 ,255 . 48

72 ,251 . 52

13 ,065 . 78

297,081 .00

73,725 .00

223,356 .00

2 , 333 , 005 . 29

0 . 00

0 . 00

0 . 00

0 . 00

2 ,600 .00 1 . 73
0 .00 0 . 71

0 . 00

0 . 00

0 . 00

30 , 956 .00 8 . 00
0 . 00 4 .53

0 .00

0 .00

88 , 407 .00 3 .08
8 , 879 .25 1 . 70
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000189 Tfm
13ANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M 1

BUSINESS PRODUCTS & SERVICES

39,800 .000 ACCE NTURE LTD CLASS A
CUSIP # G11 50G 111

W . K . KELLOGG FDN TRUST-ARIEL CAPITAL
39,800 .000

1,700 .000
AQUISITION 02/03/03 0912

1 ,200 .000
AQUISITION 02/05/03 0913

2 ,500 .000
AQU ISITION 02/06/03 091 4

5,200 .000
AQU ISITION 02/07/03 09 1 5

1 ,300 .000
AQUISITION 02/1 2/03 09 1 6

6,000 .000
AQU ISITION 02/18/03 0917

2 ,500 000

AQUISITION 03/03/03 0918

5,000 .000
AQUISITION 03/05/03 091 9

800 .000

AQUISITION 03/10/03 0920

7,200 .000
AQUISITION 03/17/03 0921

1, 1 00 .000

AQUISITION 03/19/03 0922

15 . 582
26 . 100

16 .508
26 .100

16 .470
26 .100

16 .090
26 .100

1 5 . 496
26 . 100

14 . 884
26 . 100

15 .921
2 6 . 100

1 5 .693

2 6 . 100

15 .700
26 . 100

15 .436
26 . 100

14 .907
26 . 100

15 .6 18
26 .100

620 , 162 . 47
1 ,038 , 780 . 00

28 , 062 . 92
44 , 370 . 00

19 , 764 . 36
31 , 320 . 00

40 , 225 . 25
65 , 250 . 00

80 , 579 . 20
135 ,720 .00

19 , 349 .72
33 , 930 . 00

95 , 523 . 00
156 ,600 . 00

39 ,233 . 25
65 ,250 . 00

78 , 500 . 00
130 , 500 . 00

12 , 348 . 80
20 ,880 . 00

107 , 331 . 12
1 87 ,920 . 00

17 , 179 . 36
28 , 710 . 00

418 ,617 .53 0 .00 0 . 00
0 .00 0 .00

1 6,307 .08

11 ,555 . 64

25,024 .75

55, 140 . 80

14,580 .28

61 ,077 .00

26,0 16 .75

52,000 .00

8,531 .20

80,588 .88

11,530 .64

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 .00

0 00

0 .00

0 . 00

0)
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FT;{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000190

--a . _' I

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD B

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MN

600 .000

AQUISITION 03/20/03 0923

1,000 .000
AQUISITION 03/24/03 0924

1 ,400 .000
AQUISITION 03/26/03 0925

2,300 .000
AQUISITION 04/08/03 0926

15,900 .000 ADVO INC
CUSIP # 007585102

W .K . KELLOGG FDN TRUST -DALTON
15,900 .000

800 .000
AQUIS ITION 02/27/04 0901

2,100 .000
AQUISITION 03/0 1 /04 0902

100 .000
AQU ISITION 03/0 1/04 0903

200 .000
AQUISITION 03/02/04 0904

400 .000
AQUISITION 03/03/04 090 5

500 .000
AQUISITION 03/04/04 0906

300 .000
AQUISITION 03/05/04 0907

1,400 .000
AQUIS IT ION 03/08/04 0908

15 . 494
26 . 100

15 . 810
26 . 100

15 . 706
26 . 100

15 . 205
26 . 100

32 . 609
29 . 580

32 .3 1 5
29 .580

33 . 895
29 . 580

32 . 611
29 . 580

33 . 050
29 . 580

32 . 954
29 . 580

33 . 101
29 . 580

33 . 246
29 . 580

33 . 140
29 . 580

REPORT REVISED 09/30/04 15 : 15

9 , 296 . 58
15 , 660 . 00

15 , 809 . 60
26 , 100 . 00

21 , 988 . 96
36 , 540 . 00

34 , 970 . 35
60 , 030 . 00

518 ,476 . 32
470 ,322 .0 0

25 ,852 . 00
23 , 664 . 00

71 , 179 . 50
62 , 118 . 00

3 , 261 . 09
2 , 958 . 00

6 , 610 . 00
5 , 916 . 00

13,181 . 64
11 , 832 . 00

16 , 550 . 65
14 , 790 . 00

9 , 973 . 86
8 ,874 . 00

46,395 . 30
41,412 . 00

6 , 363 . 42

10 , 290 . 40

14 , 551 . 04

2 5 ,059 . 65

(48 , 154 . 32)

( 2 ,188 . 00 )

(9 , 061 . 50)

(303 . 09)

(694 . 00)

(1 , 349 . 64)

(1 ,760 . 65)

(1 ,099 . 86)

(4 ,983 . 30)

0 .00

0 . 00

0 . 00

0 . 00

6 ,996 . 00 1 .3 5
0 .00 1 . 49

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000191 TBE
13, A Iv~~xoI ~F

~1~L'/ ~~

YORK

SHARES/ DESCRIP TION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M R

500 .000
AQUI SIT ION 03/09/04 090 9

1,000 000
AQUISITION 03/09/04 0910

600 .000
AQUIS ITION 03/ 1 0/04 0911

500 .000
AQUISITION 03/ 10/04 091 2

600 .000
AQUISITION 03/11/04 0913

600 .000
AQUISITION 03/12/04 0914

1,100 . 000
AQUISITION 03/15/04 091 5

300 .000
AQUIS ITION 03/ 1 5/04 09 16

200 .000
AQUISITIO N 03/ 16/04 0917

400 .000
AQU ISITION 03/ 1 6/04 0918

500 .000

AQUISITION 03/17/04 0919

200 .000
AQUIS IT ION 03/ 1 7/04 0920

500 .000
AQUIS IT ION 03/ 1 8/04 0921

1,500 .000
AQUISITION 03/ 23/04 092 2

32 . 800
29 . 580

32 . 792
29 . 580

32 . 700
29 . 580

32 . 417
29 . 580

32 .336
29 . 580

32 . 230
29 . 580

32 . 080
29 . 580

32 . 056
29 . 580

31 . 895
29 . 580

32 . 013
29 . 580

32 . 314
29 . 580

32 .498
29 . 580

32 . 326
29 . 580

31 . 650
29 . 580

16 ,400 . 00
14 , 790 . 00

32 , 791 . 70
29 , 580 . 00

19 , 620 . 00
17,748 .00

16 , 208 . 60
14 , 790 . 00

• 19 , 401 . 42
17 ,748 . 00

19 , 336 . 12
17 ,748 . 00

35 ,288 . 00
32 , 538 . 00

9 ,616 . 86
8 ,874 .00

6 , 379 . 00
5 , 916 . 00

12 ,805 . 12
11 , 832 . 00

16 , 157 . 10
14 ,7 90 .00

6 ,499 . 66
5 , 916 . 00

16 , 162 . 90
14 , 790 . 00

47 , 475 . 00
44 , 370 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

REPORT REV ISED 09/30/04 15 : 1 5

(1,610 .00)

(3,211 .70)

( 1 ,87 2 . 00)

( 1 , 418 .60 )

(1 ,653 . 42 )

(1,590 .12)

(2,750 .00 )

(742 .86)

(463 .00)

(973 .12)

(1,367 .10)

(583 .66)

(1,372 .90)

(3, 1 05 .00)
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.~ .

W ;( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000192

n m
BANK OF

NEW
YOM

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/[7K

1,600 .000
AQUISITION 03/ 29/04 092 3

2,400 .000 AMERISOU RCEBERGEN CORP
CUSIP # 03073E10 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 400 .000

1,600 .000
AQUISITION 01/03/03 0901

400 .000
AQU I SITION 12/19/03 0902

400 .000
AQUISITION 02/26/0 4 0903

1,600 .000 APOLLO GROUP INC CL A
CUSIP # 03760 41 05

W .K . K ELLOGG F D N TRUS T-S&P 500 EQL WTD
1,600 .000

1,500 .000
AQUISITION 0 1/03/03 0901

100 .000
AQU IS ITION 12/ 19/03 090 2

41,000 .000 APTARGROUP INC
CUSIP # 03833610 3

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
41,000 .000

3,000 .000
AQUISITION 04/29/97 0901

7,200 .000
AQUISITION 05/08/97 0902

32 .081
29 . 580

59 . 223
54 . 100

58 . 505
54 . 100

63 .5 30
54 . 100

57 .7 90
54 . 100

47 . 172
78 . 000

45 .775
78.000

68 .130
78 .000

22 .879
45 .440

19 . 952
45 . 440

20 . 627
45 . 440

REPORT RE V ISED 09/30/04 15 : 1 5

51,328 .80
47,328 .00

142,136 .00
129,840 .00

93 , 608 . 00
86 , 560 . 00

25, 412 . 0 0
21 ,640 . 00

23 , 116 . 00
21 ,640 . 00

75,475 . 50
124 ,800 . 00

68 , 662 . 50
117 , 000 . 00

6 , 813 . 00
7 , 800 . 00

938 , 032 . 46
1 ,863 , 040 . 00

59 , 854 . 50
136 , 320 . 00

148 , 513 . 32
327,168 . 00

(4 , 000 . 80)

(12 , 296 . 00 )

(7 , 048 . 00)

(3 ,772 . 00)

(1,476 .00)

49 , 324 . 50

48 , 337 . 50

987 . 00

925 , 007 . 54

76 , 465 . 50

178 ,654 . 68

0 . 00

240 .00 0 . 17
60 .00 0 . 18

40 . 00

10 . 00

10 . 00

0 . 00 0 .00
0 .00 0 . 00

0 . 00

•
0 . 00

24 ,600 . 00 2 . 62
0 .00 1 . 32

0 . 00

0 . 00
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WK KELLOGG FOUND ATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

0 00193

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK)

4,800 .000
AQUISI TION 05/2 1 /97 0903

1 , 200 .000
AQUISITION 06/02/97 0904

200 .000
AQUISITION 06/03/97 0905

1,000 .000
AQU ISIT ION 10/23/97 090 6

500 .000
AQUISITIO N 10/01/98 0907

500 .000
AQUISITION 10/05/98 0908

100 .000
AQUIS ITION 10/09/98 0909

100 .000
AQUISITION 1 0/09/98 0910

100 .000
AQU I SITION 10/14/98 09 1 1

100 .000
AQUISITION 10/16/98 09 1 2

200 .000
AQUISITION 09/14/99 09 1 3

400 .000
AQUISITION 09/16/99 091 4

200 .000
AQUISITION 09/17/99 091 5

900 .000
AQU ISITION 09/17/99 09 1 6

21 .028 100,934 .40
45 . 440 218 , 1 1 2 . 00

22 . 51 7 27,020 . 82
45 .440 5 4 ,528 .00

22 .528 4 ,505 . 60
45 .440 9,088 .00

27 .641 27, 640 . 8 5
45 .440 45,440 .00

2 1.257 10,628 . 4 5
45 .440 22,720 .00

2 1 .055 10, 527 .50
45 .440 22,720 .00

20 .680 2 ,068 .00
45 .440 4,5 44 .00

20 . 676 2 ,067 .6 1
45 .440 4,544 .00

21 .783 2,178 .29
45.440 4,544.00

22 . 487 2 , 248 .65
4 5 . 440 4 ,544 .00

24.930 4,986 .00
45 . 440 9,088 .00

24.055 9, 622 .00
4 5 . 440 18 ,176 .00

24 .680 4 ,936 .00
4 5 . 440 9,088 .00

24 .516 22,064 .58
45 . 440 40,896 .00

REPORT REVISED 09/30/04 1 5 : 1 5

117 , 177 . 60

27 , 507 . 18

4 , 582 . 40

17 , 799 . 15

12 , 091 . 55

12 , 192 . 50

2 , 476 . 00

2 , 476 . 39

2 ,365 . 71

2 ,295 . 35

4 , 102 . 00

8 , 554 . 00

4 , 152 . 00

18,83 1 . 42

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
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W'i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ARNUAL REPORT / TRADE DATE BASIS
SPTEMHrR 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

000 194

BANK OF
NW

Yow

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL I NC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MA RKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

400 .000
AQUISITION 09/21/99 0917

300 .000
AQUISITION 09/ 22/99 0918

300 .000
AQUISITION 09/ 23/99 0919

1,800 .000
AQUI S ITION 09/24/99 0920

100 .000
AQUISITION 09/27/99 0921

100 .000
AQUISITION 09/ 28/99 0922

100 .000
AQUISITION 09/29/99 0923

100 .000
AQUISITION 10/05/99 0924

100 .000
AQUISITION 10/06/99 0925

700 .000
AQUISIT ION 10/26/99 092 6

600 .000
AQUISITION 10/27/99 0927

200 .000
AQUISITION 10/28/99 0928

300 .000
AQUISITION 12/23/99 092 9

1,500 .000
AQUISITION 02/15/00 0930

24 . 911
45 . 440

24 . 928
45 . 440

23 . 1 0 9
45 . 440

22 . 687
45 . 440

24 . 716
45 . 440

23 . 889
45 . 440

24 . 511
45 . 440

24 . 364
45 . 440

24 . 557
45 . 440

24 . 902
45 . 440

24 . 128
45 . 440

24 . 474
45 . 440

26 . 043
45 . 440

22 . 671
45 . 440

REPORT REV I SED 09/3 0/04 15 :1 5

9 , 964 . 52
18 , 176 . 00

7 ,478 . 28
13 ,632 . 00

6 ,932 . 7 9
13 ,632 . 00

40 ,837 . 14
81 ,792 . 00

2 ,471 . 63
4 , 544 . 00

2 , 388 . 89
4 , 544 . 00

2 , 451 . 13
4 , 544 . 00

2 , 436 . 43
4 , 544 . 00

2 ,455 . 72
4 , 544 . 00

17 ,431 . 61
31 ,808 . 00

14 ,476 . 92
27 , 264 . 00

4 ,894 . 76
9 ,088 .00

7,812 . 81
13 , 632 . 00

34 , 0 06 .20
68 , 160 . 00

8 ,211 . 48

6 , 153 72

6 , 699 . 21

40 , 954 . 86

2 , 072 . 37

2 , 155 . 11

2 ,092 . 87

2, 107 .57

2 ,088 . 28

14 , 376 . 39

12 , 787 . 08

4 , 193 . 24

5 , 819 . 19

34 , 153 . 80

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

Ll

00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 3 1 , 2004

INVESTMENT HOLDINGS

000196

~~ANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

900 .000
AQUIS ITION 10/ 20/00 0945

200 .000
AQUISITION 10/20/00 0946

300 .000
AQUISITION 10/20/00 0947

400 .000
AQUISITION 1 0/23/00 0948

300 .000
AQUISITION 1 0/24/00 0949

400 .000
AQUISITION 10/25/00 0950

300 .000
AQUISITIOPl 10/26/00 095 1

100 .000
AQUISITION 10/27/00 0952

300 .000
AQUISITION 10/30/00 0953

300 .000
AQUISITION 10/31/00 0954

100 .000
AQUISITION 11/01/00 0955

100 .000
AQUISITION 11/02/00 0956

100 .000
AQUISITION 11/03/00 0957

500 .000
AQUISITION 1 1/07/00 0958

19 . 894
45 . 440

19 . 925
45 . 440

19 . 925

45 . 440

20 . 118
45 . 440

19 . 996
45 . 440

20 . 165
45 . 440

19 . 895
45 . 440

20 . 264
4 5 . 44 0

20 . 275

45 . 440

20 . 711
45 . 440

20 . 521
45 . 440

20 . 402
45 . 440

20 . 785
45 . 440

21 . 498
45 . 440

REPORT REVISED 09/30/04 15 : 15

17,904 . 42
40 , 896 . 00

3,985 . 00
9 , 088 . 00

5 , 977 . 50
13,632 . 00

8 , 047 . 16
18 , 176 . 00

5,998 . 71
13 , 632 . 00

8 , 065 . 96
18 , 176 . 00

5 ,968 . 41
13 ,632 . 00

2,026 . 43
4,544 . 00

6 , 082 . 56
13 , 632 . 00

6 , 213 . 39
13 , 632 . 00

2,052 . 07
4 , 544 . 00

2,040 . 21
4 , 544 . 00

2,078 . 47
4,544 . 00

10 , 748 . 90
22 , 720 . 00

22 ,991 . 58

5,103 . 00

7 ,654 . 50

10,128 .84

7 , 633 . 29

10 , 110 . 04

7 , 663 . 59

2,517 . 57

7 ,549 . 44

7 ,418 . 61

2 ,491 . 93

2 , 503 . 79

2 ,465 . 53

11 ,971 . 10

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000197

BAPaOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

300 .000
AQUISITION 11/08/00 095 9

200 .000
AQU ISITION 11/09/00 0960

3,000 .000
AQUISITION 06/29/01 0961

29,900 .000 ARB ITRON INC
CUSIP if 03875Q 108

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
14 , 700 .000

2,800 .000
AQUISIT ION 04/30/04 0901

3, 200 .000

AQUIS IT ION 04/30/04 0902

600 .000
AQUISITION 05/03/04 0903

1,000 .000
AQUIS ITION 05/04/04 0904

200 .000
AQUISITION 05/0 6 /04 0905

500 .000
AQUISITION 06/ 1 7/04 0906

400 .000
AQUISITION 06/18/04 0907

200 .000
AQUISITION 06/21 /04 0908

300 .000
AQUISITION 06/22/04 0909

w

22 .288
45 .440

22 .488
4 5 . 440

33 .136
4 5 . 440

37 . 178
38 . 760

37 . 403
38 . 760

37 . 337
38 . 760

37 . 188
38 . 760

37 . 150
38 760

36 . 887

38 . 760

38 . 311

38 .760

38 . 338
38 . 760

38 . 593
36 . 760

38 . 597

38 . 760

REPORT REVISED 09/30/04 15 : 15

6,686 .37
13,632 .00

4,497 .50
9,088 .00

99,408 .90
136,320 .00

1,046,897 .67
1,158,924.00

546,522 .10
569,772 .00

104,727 .84
108,528.00

119,477 .44
124,032 .00

22,312 .86
23,256 .00

37,149 .80
38,760 .00

7,377 .44
7,752 .00

19,155 .50
19,380 .00

15,335 .04
15,504 00

7,718 .58
7,752 .00

11,579 .19
11,628 .00

6 , 945 . 63

4 , 590 . 50

36 , 911 . 10

112 , 026 . 33

23, 249 . 90

3 , 800 . 16

4 , 554 . 56

943 . 14

1 ,610 . 20

374 . 56

224 . 50

168 . 96

33 . 42

48 . 81

0 . 00

0 . 00

0 .00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 .00
0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
ScPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00019 8

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M]

200.000 39.135
AQUISITION 06/23/04 0910 38 .760

200.000 39.321
AQUISITION 06/2 4/04 0911 38 . 760

100.000 36.695
AQU ISITION 06/25/040912 38.760

2,000.000 36.642
AQUISITION 06/25/04 0913 38 .760

700.000 3 6 .516
AQUISITION 06/28/04 0914 38 .760

300.000 36.499
AQUISITION 06/29/04 0915 3 8 .760

300.000 36.941
AQUISITION 06/29/04 09 16 38.760

400.000 36.525
AQUISITION 06/30/04 09 17 38 .760

400 .000 36 .3 6 6
AQUISITION 07/01/04 0918 38 .760

200.000 36.288
AQUISITION 07/0 2/04 09 19 38. 7 6 0

200.000 36.072
AQUISITION 07/06/040920 38 . 760

400.000 35.679
AQUISITION 07/07/04 0921 38 .760

1 00 .000 35 . 499
AQU ISITION 07/08/04 0922 38 . 760

W . K . KELLOGG FDN TRUST -DALTON 32 . 919
15,200.000 38.760

REPORT REVISED 09 /30/04 15 : 15

7 ,827 . 04
7 , 752 . 00

7 , 864 . 28
7 , 752 . 00

3,669 . 50
3 , 876 . 00

73 , 283 . 80
77 , 520 . 00

25 , 561 . 48
27 , 132 . 00

10 , 949 . 76
11 , 628 . 00

11,082 . 21
11 , 628 . 00

14 , 610 . 16
15,50 4 . 00

14,546 . 48
15 , 504 . 00

7,257 . 66
7 ,752 . 00

7 , 214.34
7 ,752 . 00

14 , 271 . 76
15 , 504 . 00

3 , 549 . 94
3 , 876 . 00

500 , 375 . 57
589,152 . 00

(75 . 04)

(112 . 28)

206 . 50

4 , 236 . 20

1 , 570 . 52

678 . 24

545 . 79

893 . 84

957 . 52

494 . 34

537 . 66

1 , 232 . 24

326 . 06

88 ,776 .43

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

PAGE 196

•

• -



L61 z9tl d

is

-0

- r

8t' ZTO ' £

£fi ' 0£L

TZ ' 9TL

81 ' 9S8 ' ~

ZO ' 00f' ZZ

t9 ' Z t T 't

LS ' 850 ' Z

80 ' SOT 't

29 ' I89

LO'oiZ 'Z

00 ' ZOS ' i

fi6 ' I0-D' t

WtSI ' 9i

00 ' DtD ' S

00 'tOS ' SL
ZS ' i6t' Zi

009L8 ' £
LS 'StT'£

00 ' 9L8 ' £
6L ' 65t ' £

00 ' Z£T ' LZ
Z8 ' SLZ ' ZZ

00 ' 99L ' 69
86 ' L9£ ' LS

009SZ ' £Z
9£ ' £ZT ' 61

00 ' 8Z9 ' it
Et * 69S'6

00 ' 95Z ' £Z
Z6 ' OSZ ' 61

00 ' 9L8 ' £
OE '-D6i ' £

00 ' 8Z9 ' ii
£6 ' Lifi ' 6

00 ' ZSL ' L
00 ' OSZ ' 9

00 ' ZSL ' L
90 ' OS£ ' 9

00O Z S'LL
09S9£ ' T9

00 ' 95Z ' £Z
00'9TZ '8T

09L ' 8£

6ZZ ' i£

09L ' 8£

9S 'P' i£

09L 9C
86S 'i£

09L ' 8£
£Z8 ' TE

09L ' 8£
ZL8 ' T£

09L ' 9£
958 ' i£

09L ' 8£
969 ' TE

09L ' 8£
816 ' I£

09L ' 8£

tt,6 ' i£

09L ' 8£
£6£ ' t£

09L 8E
osz•t£

09L 9C
OSL ' i£

09L 9E
E89 OE

09L ' 8E
09£ ' 0£

X160 £0/OT/to ftOIZISIR?5tl
000'00

£ i60 £0/60/0 NOIZISIAN
000'OOT

Zi60 CO/80/0 NOIZISIO tl

000'OOT

1160 £0/ZO/t0 NOIZISIO6K
000 OOL

Oi60 EO/ i0/t0 NOIZISIRN
000'008' T

6060 £0/ T£/£0 NOIZIS IR?5tl
000'009

8060 £0/L Z/£0 NOIZ ISIII?5V
000'00 £

L060 £0192/£0 NOIZISIOV
000'009

9060 £0/SZ/£0 NO IZISIRbv
000'00 1

S060 EO/tZ/£0 NOIZISIR6tl
000'00£

X060 £0/iZ/£0 NOIZISIRi3tl
ooo•ooz

£060 £0/ LZ/£0 NO IZISIOtl
000'OOZ

Z060 £0/61/£0 NOIZISIO tl
000'000' Z

1060 £0/8T/£0 NOIZISIR?5tl
000'009

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' D

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0

Lxw/xoos XwoONi a3ng33a (S50Z )/NItl9 taxxvw/xooe zaxxvw/xooe T7dI oNI ld
Ea azaia /O NI TtlIINNV iS3 Q3ZIMMn anzvn zvaoz SnZYA limn NOIZdI ld0S3Q /saxvxs

~~
A%HN

%UO.~il ~l r Cl

X11 bL
661000

SoHIQZOH SNEHZSEliMI

ST ' Si to/os/so a$sinax sxoaaa

tooz 'ts zsnOnV - sooz 'to -aaews.ta$s
SISRS 3i7Q 3Qfl 1I1 / 1H0d3ii Tf[ANNB

ZxOd32I Q3NIHW0D
SSIl1IS NOIZ1iQNROtI 990773x xM



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

,a- --~

000200

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

300 . 000
AQUISITION 04/11/03 091 5

400 . 000
AQUISITION 04/14/03 0916

200 . 000

AQUISITION 06/10/03 0917

600 .000
AQUISITION 06/12/03 091 8

400 . 000
AQUISITION 06/13/03 0919

200 . 000
AQUISITION 06/16/03 0920

500 . 000

AQUISITION 06/19/03 092 1

400 . 000
AQUISITION 06/19/03 0922

700 . 000
AQUISITION 07/15/04 0923

500 . 000
AQUISITION 07/16/04 0924

700 . 000
AQUISITION 07/19/04 0925

200 . 000
AQUISITION 07/20/04 0926

600 . 000
AQUISITION 07/21/04 092 7

500 . 000
AQUISITION 07/22/04 0928

31 . 072
38 . 760

31 . 214
38 . 760

35 . 036
38 . 760

36 . 087
38 . 760

35 . 793
38 . 760

36 . 102
38 . 760

36 . 003
38 . 760

36 . 270
38 . 760

34 . 339
38 . 760

34 . 267
38 . 760

34 . 303
38 . 760

34 . 630
38 . 760

34 . 677
38 . 760

34 . 585
38 . 760

REPORT REVISED 09/30/04 15 : 15

9 , 321 . 63
11 , 628 . 00

12 ,485 . 72
15 , 504 . 00

7 ,007 . 16
7 ,752 . 00

21 ,652 . 26
23 ,256 . 00

14 ,317 . 28
15 , 504 . 00

7 , 220 . 38
7 , 752 . 00

18 , 001 . 60
19 , 380 . 00

14,508 . 00
15 , 504 . 00

24 , 037 . 16
27 , 132 . 00

17 , 133 . 60
19 , 380 . 00

24 , 012 . 03
27 , 132 . 00

6 , 926 . 00
7 , 752 . 00

20 ,806 . 44
23 ,256 . 00

17 ,292 . 50
19 ,380 . 00

2,306 .37

3,018 . 28

744 . 84

1,603 .74

1, 186 . 72

531 .62

1,378 . 40

996 .00

3,094 . 84

2,246 .40

3,119 .97

826 .00

2,449 .56

2 ,087 . 50

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000201

BANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/ '.

700.000 34 .615
AQUISITION 07/22/04 0929 38 .760

300 .000 34 .5 17
AQUISI TION 07/23/040930 38.760

17,300 .000 ARCTIC CATINC 12 .06 3
CUSIP # 039670 104 26 .120

W .K. KELLOGG FDN TRUST-DALTON
17,300 .000

4 ,000 .000 12 .063
AQU IS ITION 10/06/00 0902 26 . 120

2 ,200 .000 12 .063
AQUISITION 10/ 10/00 0903 26 . 120

11, 100 000 12 . 063
AQUIS ITION 10/11 /00 0904 26 . 120

5,500 .000 ARAMARK CORP CL B 23.720
CUSIP # 03852 1 100 25 .3 10

W . K . KELLOGG FDN TRUST - ARIEL C APITAL
5,500 .000

700.000 23.189
AQUISITION 08/17/04 0901 25 .310

400.000 23.069
AQUISITION 08/18/04 0902 2 5 .3 10

300.000 23.036
AQUISIT ION 08/ 1 9/040903 25.3 10

1,000.000 23.030
AQUISITION 08/19/04 0904 25 .310

700 .000 23 .084
AQUISITION 08/20/04 0905 25 .310

REPORT REVISED 09/30/04 15 :15

24 , 230 . 29
27 , 132 . 00

10 , 355 . 16
11 , 628 . 00

208 , 681 . 25
451 , 876 . 00

48 ,250 . 00
104,480 .00

26 , 537 . 50
57 ,464 . 00

133 ,893 . 75
289 , 932 . 00

130 ,459 . 25
139,205 .00

16 , 232 . 37
17 , 717 . 00

9 , 227 . 64
10 , 124 . 00

6 , 910 . 89
7 , 593 . 00

23,030 .00
25 ,310 . 00

16 ,158 . 94
17 , 717 . 00

2 , 901 . 71

1 , 272 . 84

243 , 194 . 7 5

56 , 230 . 00

30 , 926 . 50

156 , 038 . 25

8 ,745 . 7 5

1,484 .63

896 .36

682 .1 1

2,280 .00

1,558 .06

0 .00

0 .00

4 ,844.00 2 .32
1 , 253 .00 1 .07

295 . 25

158 . 43

799 . 32

1 , 100 .00 0 . 84
275 00 0 . 79

•

35 .00

20 .00

15 .00

50 .00

35 .00
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WIC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000202

BANK OF
I`rL' w

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD ]
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/M3

400 .000
AQUISITION 08/23/04 0906

300 .000
AQU I S ITION 08/24/04 0907

500 .000
AQUISITION 08/25/04 0908

600 .000
AQUIS ITION 08/26/04 090 9

600 .000
AQUISITION 08/27/04 09 1 0

8,800 .000 AVAYA INC
CUSIP # 05349910 9

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
8 , 800 .000

8,000 .000
AQU ISITION 0 1/03/03 0901

800 .000
AQUISITION 06/18/04 090 2

2 ,200 .000 AVERY DENNISON CORP
CUSIP # 05361 11 0 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 200 .000

23 . 696
25 . 310

23 . 988
25 . 310

24 . 425
25 . 310

24 . 880
25 . 310

25 . 140
25 . 310

3 . 773
12 . 120

2 . 625
12 . 120

15 . 255
12 . 120

59 . 400
62 . 150

1,400.000 62.255
AQUISITION 01/03 /0 3 090 1 62 . 150

500.000 54 . 290
AQU ISITION 06/20/03 0902 62 . 150

300.000 54 .590
AQUISITION 12/ 1 9/03 0903 62 . 150

REPORT REVISED 09/30/ 04 15.15

9 ,478 . 48
10 ,124 . 00

7 , 196 . 52
7 , 593 . 00

12 ,212 .6 5
12 ,655 . 00

14 , 927 . 76
15 , 186 . 00

15 ,084 . 00
15 , 186 . 00

33 , 204 . 00
106 , 656 . 00

21 , 000 . 00
96 , 960 . 00

12 , 204 . 00
9 , 696 . 00

130 ,679 . 00
136 ,730 . 00

87 , 1 57 .00
87, 010 .00

27 , 145 . 00
31, 07 5 .00

16,377 . 00
18 , 645 . 00

645 . 52

396 . 48

442 . 35

258 . 24

102 . 00

73 ,452 . 00

20 . 00

1 5 . 00 •

25 .00

30 .00

30 .00

0 .00 0 . 00
0 .00 0 .00

7 5 ,960 . 00

( 2 ,508 . 0 0 )

6,051 .00

(147 .00)

3 , 930 . 00

2 , 268 .00

0 . 00

0 . 00

3,256 .00 2 . 49•
814 .00 2 . 38

518 . 00

185 .00

111 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000203
1 11J

11ANKOF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME HOOK /MK'

3, 400 .000 BRIGHT HORIZONS FAMILY SOLUTIONS INC
CUSIP # 109 1 95107

W .K . KELLOGG FDN TRUST-LORD ABBETT
3, 400 .000

400-000
AQUISITION 10/24/03 0911

100 .000
AQU ISITION 11/06/03 091 2

100 .000
AQUIS ITION 01/30/04 0913

100 .000
AQU ISITION 03/05/04 09 14

400 .000

AQU I SIT ION 03/11/04 09 1 5

900 .000

AQUIS IT ION 04/14/04 0916

400 .000
AQUISITION 04/28/04 0917

100 . 000

AQUISITION 04/28/04 09 18

300 .000
AQUISITION 04/29/04 0919

100 .000
AQUISITION 05/03/04 0920

500 .000
AQU I S IT ION 05/04/04 0921

1 3,000 .000 BROWN & BROWN INC
CUSIP # 11 5236 1 0 1

46 .630
49 .490

43 .000
49 .490

4 1 .050
4 9 . 490

44 .117
49 .490

47 .850
49 .490

5 1 .342
49 .490

4 6 .040

49 .490

47 .788
49 .490

48 . 18 5
49 . 490

46 . 6 7 6
49 .490

45 . 616
49 .490

47 .139
49 . 490

12 .746
44 .900

1 58,54 1 . 86
168 , 266 . 00

17 , 2D0 . 00
19 , 796 . 00

4 , 105 . 00
4 , 949 . 00

4 , 411 . 71
4 , 949 . 00

4 , 785 . 00
4 , 949 . 00

20 , 536 . 72
19 ,796 . 00

41 ,436 . 00
44 , 541 . 00

19 , 115 . 12
19 ,796 . 00

4 ,818 . 50
4 , 949 . 00

14 ,002 . 86
14 ,847 . 00

4 , 561 . 60
4 , 949 . 00

23 , 569 . 35
24 ,745 . 00

165 , 701 . 61
583 , 700 . 00

9,724 . 14

2 , 596 . 00

844 . 00

537 29

164 . 00

(740 . 72)

3 ,105 . 00

680 . 88

130 . 50

844 . 14

387 .40

1 , 175 . 65

417 ,998 . 39

0 .00 0 . 00
0 . 00 0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 . 00

3,640 .00 2 . 20

0 .00 0 . 62
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000204

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M I

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
13,000 .000

1,800 .000
AQUISITION 01/31/00 0905

400 .000
AQUISITION 02/29/00 0906

400 .000
AQUIS ITION 03/0 1/00 0907

400 .000
AQUISITION 03/06/00 0908

400 .000
AQU I SITION 03/08/00 0909

400 .000
AQUISITION 03/14/00 091 0

400 .000
AQUISITION 08/07/00 091 1

400 .000
AQUISITION 08/08/00 0912

400 .000
AQUISITION 08/ 15/00 0913

8,000 .000
AQUISITION 09/1 1 /00 0914

100,800 .000 CARM AX INC
CUSIP # 1 43130102

W .K . KELLOGG FDN TRUST -WILLIAM BLAIR
10 0, 800 .000

8 .577
44 . 900

8 . 200
44 . 900

8 . 238
44 . 900

8 . 078
44 . 900

8.106
44 . 900

8 . 263
44 . 900

12 . 634
44 . 900

12 . 595
44 . 900

13 . 003
44 . 900

14 . 827
44 . 900

23 . 391
19 . 580

15 ,437 . 83
80 ,820 . 00

3,280 . 00
17 , 960 . 00

3, 295 .31
17 , 960 . 00

3 , 231 . 34
17 , 960 . 00

3 ,242 . 50
17 , 960 . 00

3 ,305 . 00
17 ,960 . 00

5,053 . 64
17 , 960 . 00

5 , 038 . 18
17 , 960 .00

5 , 201 . 01
17 , 960 . 00

118 , 616 . 80
359 , 200 . 00

2 , 357 , 822 . 27
1 , 973 , 664 . 00

65 , 382 . 17

14 , 680 . 00

14 , 664 . 69

14 ,728 . 66

14 ,717 . 50

14 , 655 . 00

12 , 906 . 36

12 , 921 . 82

12 , 758 . 99

240 ,583 . 20

(384 , 158 . 27)

0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 .00
0 .00 0 . 00

s

•

2,191.000 25.083 54,957.51 (12,057 .73)
AQUISITION 02/19/02 0903 19 .580 42 ,899 .78 0 . 00
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WR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ODD 205 T fm
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MA

6 , 509 . 000
AQUISITION 02/Z2/02 0904

6 , 200 . 000
AQUISITION 07/22/02 0905

19 , 100 . 000
AQUISITION 09/12/02 0906

4 , 000 . 000
AQUISITION 12/05/02 0907

7,100 .000
AQUISITION 12/06/02 0908

25 , 700 . 000
AQUISITION 12/13/02 0909

3 , 000 . 000
AQUISITION 09/12/03 091 0

8 , 000 . 000
AQUISITION 09/15/03 0911

11 , 000 . 000
AQUISITION 12/18/03 0912

6 , 700 . 000
AQUISITION 12/19/03 0913

1 , 300 . 000
AQUISITION 07/28/04 0914

15 ,400 . 000 CARNIVAL CORP
CUSIP # 143658300

W . K . KELLOGG FDN TRUST-ARIEL CAPITAL
12 , 600 . 000

2,600 .000
AQUISITION 01/16/03 0911

25 . 822
19 .580

16 . 360
19 . 580

19 . 098
19 . 580

20 . 306
19 . 580

20 . 1 54
19 . 580

18 . 998
19 . 580

34 . 608
19 . 580

34 . 455
19 . 580

30 . 857
19 .580

31 . 449
19 . 580

20 . 341
19 .580

24 .586
45 .790

25 .202
45 .790

168 , 073 . 45
127 , 446 . 22

101 , 432 . 00
121 , 396 . 00

364 , 766 . 07
373 , 978 . 00

81 , 224 . 40
78 , 320 . 00

143 , 093 . 40
139 , 018 . 00

488 , 235 . 75
503 , 206 . 00

103 , 824 . 00
58 , 740 . 00

275 ,640 . 00
156 , 640 . 00

339 , 422 . 60
215,3 80 .00

210 , 710 . 31
131 , 186 . 00

26 ,442 . 78
25 , 454 . 00

382 ,741 . 42
705 , 166 . 00

309 ,787 . 42
576 , 954 . 00

65 , 524 . 42
119 , 054 . 00

(40,627 .23)

19,964 .00

9,211 .93

(2,904 .40)

(4 ,075 . 40)

14,970 .25

(45,084 00)

( 119 ,000 .00 )

( 124 ,04 2 . 60)

(79,524 .31 )

(988 . 78 )

322,424 .58

267,166 .58

53,529 .58

0 . 00

0 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

7 , 700 .00 2 . 01
1 , 925 .00 1 . 09

6,300 .00 2 . 03
1 , 575 .00 1 . 09

325 . 00

J

•
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HK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ARNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000206

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

10 ,000 . 000
AQUISITION 01/24/03 091 2

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 ,800 . 000

2 ,800 . 000
AQUISITION 01/03/03 0901

39 , 100 . 000 CENDANT CORP
CUSIP # 15131310 3

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
33 , 500 . 000

2 , 200 . 000
AQUISITION 01/30/02 0914

2 , 200 .000
AQUISITION 12/04/02 091 5

2 , 500 . 000
AQUISITION 12/05/02 0916

2,200 .000
AQUISITION 12/05/02 0917

1 , 100 . 000
AQUISITION 12/06/02 0918

8 ,000 . 000
AQUISITION 01/17/03 0919

9 , 100 . 000
AQUISITION 01/21/03 0920

3 , 000 . 000
AQUISITION 09/22/03 0921

3 , 200 . 000
AQUISITION 09/23/03 0922

24 . 426
45 . 790

26 . 055
45 . 790

26 . 055
45 . 790

13 . 490
21 . 630

15 . 461
21 . 630

12 .524
21 . 630

12 . 269
21 . 630

12 . 337
21 . 630

12 . 283
21 . 630

11 . 863
21 . 630

11 . 727
21 . 630

18 . 825
21 . 630

19 . 040
21 . 630

244,263 . 00
457 ,900 . 00

72 ,954 . 00
128 ,212 . 00

72 ,954 . 00
128,212 . 00

514 ,271 . 05
845,733 .00

451,915 . 05
724 , 605 . 00

34 , 014 . 64
47 , 586 . 00

27, 552 . 14
47 , 586 . 00

30 , 672 . 25
54 , 075 . 00

27 , 141 . 84
47 , 586 . 00

13,511 . 74
23,793 . 00

94 , 901 . 60
173 , 040 . 00

106 , 719 . 34
196 , 833 . 00

56,473 . 50
64 ,890 . 00

60 ,928 . 00
69 ,216 . 00

213 , 637 . 00

55 , 258 . 00

5 5, 258 . 00

331 , 461 . 95

272 , 689 . 95

13 , 571 . 36

20,033 . 86

23 ,402 . 75

20 ,444 . 16

10 , 281 . 26

78 , 138 . 40

90 , 113 . 66

8 , 416 . 50

8 , 288 . 00

1 ,250 . 00

1,400 .00 1 . 92
350 .00 1 . 09•

3 50 . 00

14,076 .00 2 . 74
6 ,462 .00 1 . 66

12 , 060 .00 2 . 67
5 , 958 .00 1 . 66

391 . 27

391 . 27

444 . 63

391 . 27

•
195 . 64

1 ,422 .81

1,618 . 44

533 . 55

569 . 12
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000207

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/PMT

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,600 .000

5 ,600 .000
AQUISITION 01/03/03 090 2

7 ,460 .000 CERTEGY INC
CUSIP # 15688010 6

W . K . KELLOGG FDN TRUST-ARIEL CAPITAL
7,460 .000

5,160 .000
AQUISITION 08/23/OZ 09 10

1 ,200 .000
AQUISITION 10/22 /03 091 1

1 , 100 . 000
AQUISITION 12/12/03 0912

2,800 .000 CHARLES RIV ASSOCS INC
CUSIP # 159852102

W . H . KELLOGG FDN TRUST-LORD ABBETT
2 ,800 .000

100 . 000
AQUISITION 10/02/03 0906

100 . 000
AQUISITI ON 10/02/03 0907

200 . 000
AQUISITION 03/05/04 0908

300 .000
AQUISITI ON 03/24/04 0909

500 .000
AQUISITION 03/24/04 0910

11 . 135
21 . 630

11 . 135
21 . 6 30

32 . 789
38 . 380

33 . 003
38 . 380

31 . 443
38 . 380

33 . 250
38 . 380

32 . 359
30 . 150

31 . 221
30 . 150

31 . 140
30 . 150

35 . 100
30 .150

32 . 030
30 . 150

32 . 053
30 . 150

REPORT REVISED 09/30/04 15 . 15

62 , 356 . 00
121 , 128 . 00

62 , 356 . 00
121 , 128 . 00

244 , 603 . 75
286 , 314 . 80

170 , 297 . 03
198 , 040 . 80

37,731 . 72
46 , 056 . 00

36,575 . 00
42 , 218 . 00

90,604 . 07
84 ,420 . 00

3 , 122 . 13
3 , 015 . 00

3,114 . 00
3,015 . 00

7 ,020 . 00
6 ,030 . 00

9 ,609 . 00
9 ,045 . 00

16 ,026 . 60
15,075 . 00

58 ,772 . 00

58 ,772 . 00

41,711 .05

2 , 016 . 00
504 . 00

504 . 00

1 ,492 . 00
0 . 00

3 .23
1 . 66 •

0 . 61
0 . 52

27,743 .77

8 ,324 . 28

5,643 .00

(6 , 184 . 07 )

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 .00
0 . 00

•

(107 . 13)

(99 . 00)

(990 . 00)

(564 .00)

(951 . 60)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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W;{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE D ATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000208

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT V ALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/l1K 7

800 .000
AQUISITION 03/25/04 091 1

600 .000
AQUISITION 03/25/04 0912

200 .000
AQU I SITION 05/ 17/04 0913

25,127 .000 CIMAREX ENERGY CO
CUSIP # 17179810 1

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
12,827 .000

744 .634
AQUISITION 0 1/05/00 0901

3,082 .366
AQU I SITION 0 1 /24/02 0902

9 ,000 .000
AQUISITION 08/04/03 0903

W . K . KELLOGG FDN TRUST-DALTON
12,300 .000

400 .00 0
AQUISITION 01/ 1 3/03 0902

300 .000
AQU I SIT ION 0 1 /15/03 0903

800 .000
AQUI SITION 0 1 /16/03 0904

1,200 .000
AQU I SITION 0 1 / 17/03 0905

2,500 .000
AQUISITION 01/21/03 0906

32 . 355
30 . 150

32 . 354
30 . 150

32 . 080
30 . 150

18 . 110
29 . 930

9 . 741
29 . 930

14 . 843
29 . 930

19 . 921
29 . 930

18 . 760
29 . 930

17 . 616
29 . 930

18 . 354
29 . 930

18 . 809
29 . 930

19 . 206
29 . 930

19 . 071
29 . 930

25 ,884 . 00
24,120 . 00

19,412 . 34
18 , 090 . 00

6,416 . 00
6 , 030 . 00

463,046 . 99
752,051 . 11

232,293 . 12
383 ,912 . 1 1

7,253 . 66
22 , 286 . 90

45 ,750 . 46
92 ,255 . 21

179,289 . 00
269 , 370 . 00

230,753 . 87
368 , 139 . 00

7,046 . 20
11,972 . 00

5 , 506 . 17
8 , 979 . 00

15,046 . 96
23 ,944 . 00

23,046 . 96
35,916 . 00

47,677 . 25
74 ,825 . 00

(1 ,764 . 00)

(1 , 322 . 34)

(386 .00)

289 , 004 . 12

151 ,618 . 99

15 ,033 . 24

46 , 504 . 75

90 ,081 . 00

137 , 385 . 13

4 , 925 . 80

3 ,472 . 83

8 ,897 . 04

12 ,869 . 04

27 , 147 . 75

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•

0 . 00
0 . 00

0 .00
0 . 00

0 . 00
0 . 00

i
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z 003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000209

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR

1 , 200 . 000
AQUISITION 01/22/03 0907

1 , 300 . 000
AQUISITION 01/27/03 0908

2 , 100 . 000
AQUISITION 01/29/03 0909

1 , 400 .000
AQUISITION 01/30/03 091 0

700 . 000
AQUISITION 01/31/03 0911

400 .000
AQUISITION 02/05/03 0912

27 , 200 . 000 CINTAS COR P
CUSIP If 17290810 5

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
24 , 100 . 000

11,700.000
AQUISITION 10/03/01 0901

4 , 000 . 000
AQUISITION 11/09/01 0902

8 , 400 . 000
AQUISITION 12/13/02 0903

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 100 . 000

1 , 600 . 000
AQUISITION 01/03/03 0901

900 . 000
AQUISITION 06/20/03 0902

18 . 910
29 . 930

18 . 657
29 . 930

18 . 473
29 . 930

18 . 530
29 . 930

18 . 418
29 . 930

19 . 643
29 . 930

42 . 290
41 . 010

38 . 164
41 . 010

44 . 322
41 . 010

47 . 070
41 . 010

43 . 950
41 010

47 . 085
41 . 010

38 . 570
41 . 010

22 , 691 . 52
35 , 916 . 00

24,254 . 23
38 , 909 . 00

38 ,793 . 30
62 , 853 . 00

25,941 . 44
41 ,902 . 00

12,892 . 60
20 ,951 .00

7 ,857 . 24
11 ,972 . 00

1 ,155,444 . 48
1 , 115 ,472 . 00

1 ,019 , 199 . 48
988 , 341 . 00

446 , 523 . 48
479 ,817 . 00

177, 288 . 00
164 , 040 . 00

395 , 388 . 00
344 , 484 . 00

136 , 245 . 00
127 , 131 . 00

75,33 6 . 00
65 , 616 . 00

34 , 713 . 00
36 , 909 . 00

1 3,224 . 48

14 ,6 54 . 77

24 ,059 .70

15,960 .56

8,058 . 40

4 , 114 . 76

(39,972 . 48)

(30,858 . 48 )

33,293 .52

(13,248 .00)

(50,904 .00)

(9, 114 .00)

( 9 ,720 .00)

2,196 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

7 ,888 . 00 0 . 68
0 . 00 0 . 71

6 ,989 .00 0 . 69
0 . 00 0 . 71

0 . 00 •

0 . 00

0 . 00

899 .00 0 . 66
0 .00 0 . 71

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000210

BAN~~K[O~~F
11V1'~W

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKI

600 .000
AQUISITION 02/26/04 090 3

3,850 .000 COSTAR GROUP INC
CUSIP # 22160N109

W .K . KELLOGG FDN TRUST -LORD ABBETT
3,850 .000

600 .000
AQUISITION 10/31/03 0903

700 .000
AQUISITION 11/03/03 0904

100 .000
AQUISITION 11/04/03 0905

650 .000
AQUISITION 11/05/03 0906

100 .000
AQUISIT ION 03/31/04 0907

100 .000
AQUISITION 05/17/04 0908

400 .00 0
AQU ISITION 06/15/04 0909

400 . 000
AQUISITION 06/15/04 0910

200 .000
AQUISITION 06/23/04 0911

300 .000
AQUISITION 06/23/04 0 912

300 .000
AQUISITION 06/23/04 0913

43 . 660
41 . 010

40 . 501
42 . 290

38 . 678
42 . 290

38 . 522
42 . 290

38 . 548
42 . 290

38 . 262
42 . 290

37 . 810
42 . 290

38 . 100
42 . 290

41 . 400
42 . 290

41 . 322
42 . 290

45 . 046
42 . 290

45 . 309
42 . 290

45 . 825
42 . 290

26,196 . 00
24 ,606 . 00

155 ,927 . 14
162,816 . 50

23,206 . 98
25 ,374 . 00

26 ,965 . 61
29,603 . 00

3 ,854 . 75
4 , 229 . 00

24 ,870 . 43
27 ,488 . 50

3,781 . 00
4 , 229 . 00

3 , 810 . 00
4,229 . 00

16,560 . 00
16 , 916 . 00

16,528 . 88
16 , 916 . 00

9 , 009 . 14
8 , 458 . 00

13,592 . 79
12,687 .00

13,747 . 56
12 , 687 . 00

(1,590 .00)

6,889 .36

2,167 .02

2,637 .3 9

374 .25

2,618 .07

448 .00

419 .00

356 .00

387 .12

(551 .14)

(905 .79)

(1,060 .56)

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00•

•
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WR KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000211 l l l.ri

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIE LD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR /19A

286 .000 COMPUTER LEARNING CTRS INC
CUSIP # 205 1 99102

W . K . KELLOGG FDN TRUST-STMM
286 . 000

286 .000
AQUISITION 08/14/00 0901

9,600 .000 CONVERGYS CORP
CUSIP # 212485 1 06

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
9,600 .000

6,300 .000
AQDISITION 0 1/03/03 0901

200 .000
AQUISITION 06/20/03 090 2

1 , 800 .000
AQUISITIOt3 12/19/03 0903

800 .000
AQUISITION 0 2/26/04 0904

500 .000
AQUISITION 06/18/04 0905

2 ,300 .000 COOPER INDUSTRIES LTD
CUSIP # G2418210 0

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 .000

0 .000
0 . 001

0 . 00
0 . 29

0 . 29 0 . 00 0 . 00
0 .00 0 . 00 •

0 . 000
0 .001

15 .526
13 .900

15 . 305
13 .900

17 . 000
13 .900

16 . 120
13 . 900

1 5 . 860

13 .900

15 . 055
13 . 900

40 .100
55 . 220

0 . 00
0 . 29

149 , 053 . 00
133 , 440 . 00

96 , 421 . 50
87 ,570 . 00

3 ,400 . 00
2 , 780 . 00

29 ,016 . 00
25 ,020 . 00

12 ,688 . 00
11 ,120 . 00

7 ,527 . 50
6 ,950 . 00

92 ,229 . 00
127 ,006 . 00

1,800.000 37.795 68,031 .00
AQUISITION 01/03/03 0901 55 .220 99,396 .00

200.000 40.110 8,022 .00
AQUISITION 06/20/03 0902 55 .220 11,044 .00

REPORT REVISED 09/30/04 15 :15

0 . 29

(15 ,613 . 00)

(8 ,851 . 50)

(620 . 00 )

(3 , 996 . 00)

(1 ,568 . 00)

(577 . 50 )

34 ,777 . 00

31 ,365 . 00

3,022 .00

0 .00

0 .00 0 . 00
0 00 0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

3 , 220 .00 3 . 49
0 .00 2 . 54

0 .00

0.00
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W:( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S%PTEMBB& 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000212

B OF
INW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST BNNIIAI, INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK7

300 .000
AQUIS ITION 02/26/04 0903

39,400 .000 CORPORATE EXECUTIVE BRD CO
CUSIP # 219888102

W . K . KELLOGG FDN TRUST -LORD ABBETT
5,300 .000

500 .000
AQUIS ITION 07/ 10/02 0911

1,600 .000
AQUISITION 02/13/03 0912

550 .000
AQUISITION 02/28/03 0913

550 .000
AQUISITION 03/03/03 0914

400 .000
AQUIS ITION 09/29/03 0915

200 . 000
AQUISITION 09/30/03 0916

100 .000
AQUISITION 10/01/03 0917

100 .000
AQUISITION 10/02/03 091 8

1,300 .000
AQUISITION 08/02/04 0919

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
34 , 100. 000

4 ,400.000
AQUISITION 01/23/02 0906

53 . 920
55 . 220

40 . 426
58 . 860

29 . 955
58 . 860

32 . 109
58 . 860

33 . 789
58 . 860

33 . 883
58 . 860

46 . 895
58 . 860

46 . 999
58 . 860

47 . 250
58 . 860

48 . 408
58 . 860

56 . 125
58 . 860

35 . 022
58 . 860

32 . 050
58 . 860

16 , 176 . 00
16 , 566 . 00

1,408,499 . 87
2 ,319 , 084 . 00

214,257 . 67
311 , 958 . 00

14,977 . 50
29 ,430 . 00

51,374 . 56
94 , 176 . 00

18 , 583 . 73
32 , 373 . 00

18,635 . 82
32 , 373 . 00

18 , 757 . 88
23 , 544 . 00

9 , 399 . 86
11 , 772 . 00

4 , 725 . 00
5 , 886 . 00

4 , 840 . 82
5,886 . 00

72,962 . 50
76 , 518 . 00

1,194,242 . 20
2 ,007 , 126 . 00

141 ,020 . 00
258,984 . 00

390 . 00

910 , 584 . 13

97,700 . 33

14 ,452 . 50

42 ,801 . 44

13 , 789 . 27

13,737 . 18

4 , 786 . 12

2 , 372 . 14

1 , 161 . 00

1,045 . 18

3,555 . 50

812 ,883 . 80

117 , 964 . 00

0 .00

11 ,820 .00
0 . 00

1 ,590 . 00
0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

10 ,230 .00
0 .00

0 .00

0 . 84
0 .510

0 . 74
0 . 51

•

0 .86
0 . 51
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000213

~TBAN
KNEW11~L̀J~

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/['II{ '

11 , 500 . 000
AQUISITION 12/13/02 090 7

4,800 .000
AQUISITION 12/23/02 0908

13 ,400 . 000
AQUISITION 06/30/03 0909

2 , 900 . 000 DELUXE CORPORATION
CUSIP # 24801910 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 900 . 000

1 , 700 . 000
AQUISITION 01/03/03 0901

100 . 000
AQUISITION 06/20/03 0902

800 . 000
AQUISITION 12/19/03 0903

300 .000
AQUISITION 02/26/04 0904

14 , 100 . 000 DIGITAS INC
CUSIP # 25388K10 4

W . K . KELLOGG FDN TRUST-LORD ABBETT
14 ,100 . 000

600 . 000
AQUISITION 01/16/04 0915

600 . 000
AQUISITION 01/30/04 091 6

900 . 000
AQUISITION 01/30/04 0 9 17

30 .863
58 .860

32 .781
58 .860

40 .370
58 .860

41 .263
42 .720

41 . 835
42 . 720

45 .860
42 . 720

40 . 320
42 . 720

39 . 000
42 . 720

10 . 567
7 . 150

12 . 046
7 . 150

11 . 777
7 . 150

11 . 262
7 . 150

354,919 .90
676,890 . 00

157 , 348 . 32
282 , 528 . 00

540,953 . 98
788 , 724 . 00

119 , 661 . 50
123 , 888 . 00

7 1 , 119 . 50
72 , 624 . 00

4 , 586 . 00
4 ,272 . 00

32 ,256 . 00
34 , 176 . 00

11 ,700 . 00
12 ,816 . 00

148 , 993 . 44
100 ,815 . 00

7,227 . 3Q
4 , 290 . 00

7 , 066 . 08
4 , 290 . 00

10 , 136 . 07
6 , 435 . 00

321 , 970 . 10

125, 1 79 . 68

247, 770 .02

4 , 226 . 50

1 , 504 . 50

(314 . 00 )

1 ,920 . 00

1 , 116 . 00

(48 , 178 . 44)

(2,937 .30)

(2,776 .08)

(3,701 .07)

0 . 00

0 . 00

0 . 00

4 , 292 .00 3 . 59
1 , 073 .00 3 . 46

629 . 00

37 . 00

296 . 00

111 . 00

0 .00 0 . 00

0 . 00 0 .00

0 . 00

0 . 00

0 . 00

•

•
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HI{ KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000214

TBE
BANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKI

2 , 100 .000
AQU I SITION 02/ 25/04 09 18

900 .000
AQUISITION 02/ 26/04 09 19

700 .0 00
AQU I SITION 03/3 1/04 0920

2 ,700 .000
AQUISITION 04/20/04 092 1

100 .000
AQUISITION 04/20/04 0922

1,200 .000
AQUISITION 04/21/04 0923

1,400 .000
AQU I SITION 04/22/04 0924

2 , 500 .000
AQUISITION 04/23/04 0925

400 .000
AQUISITION 05/17/04 0926

46,800 .000 R R DONNELLEY & SONS COMPANY COM
CUSIP # 25786710 1

W . K . KELLOGG FDN TRUST- NEUHERGER BERMAN
0 .000

0 .000
AQUIS ITION 0901

W .K. KELLOGG FDN TRUST-SNYDER CAPITAL
42 , 700 .000

9,200 .000
AQUIS ITION 01/27/00 0904

9 . 520
7 . 150

9 . 747
7 . 150

10 . 370
7 . 150

10 . 668
7 . 150

10 . 488
7 . 150

10 . 595
7 . 150

10 . 882
7 . 150

10 . 869
7 . 150

8 . 920
7 . 150

0 .000
30 .730

0 .000
30 .730

21 .281
30 .730

22 .171
30 .730

19 , 992 . 84
15,015 . 00

8 , 772 . 12
6,435 . 00

7 , 259 . 00
5 , 005 . 00

28,803 . 06
19 , 305 . 00

1 , 048 . 84
715 . 00

12,713 . 52
8 , 580 . 00

15 ,235 . 36
10 ,010 . 00

27 , 171 . 25
17 ,875 . 00

3,568 . 00
2 ,860 . 00

1,001,905 . 12
1 ,438 , 164 . 00

0 . 00
0 . 00

0 . 00
0 . 00

908,706 . 12
1 ,312 , 171 . 00

203 ,973 . 20
282,716 . 00

(4 , 977 .84)

(2 , 337 . 12)

(2 ,254 . 00)

(9 , 498 . 06)

(333 . 84)

(4,133 . 52)

(5 ,225 . 36 )

(9 , 296 . 25 )

(708 . 00)

436 , 258 . 88

0 . 00

0 . 00

403 ,464 . 88

78,742 . 80

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

48 ,672 . 00
12 ,494 . 82

0 . 00
326 . 82

326 . 82

44 ,408 . 00
11 , 102 . 00

2 , 392 . 00

•

4 .860
3 . 38

0 . 00
0 . 00

4 .89
3 . 38
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W~ KELLOGG FOUNDATION T RUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BAS IS
S;iPTEMBHR 01, 2003 - AU GUST 31 , 2004

SHARES/
PRINCIPAL

DESCRIPTION

1, 100 . 000
AQU ISITION 1 0/04/00 0 934

300 .000
AQUISITION 1 0/10/00 0935

4,100 .000
AQU ISITION 10/17/00 0936

1 ,600 . 000
AQUISITION 10/18/00 093 7

300 .000
AQUISITION 09/27/0 1 0938

200 .000
AQUISITION 11/13/01 0939

600 .000
AQUISITION 11/14/01 094 0

400 .000
AQUIS ITION 11/1 5/01 094 1

600 .000
AQUISITION 11/16/01 0942

600 .000
AQU IS ITION 1 1 /19/01 094 3

200 .000
AQUISITION 11/20/01 0944

100 .000
AQUISITION 11/21/01 0945

100 .000
AQUIS ITION 11/26/0 1 094 6

100 .000
AQU ISITION 11/27/01 0947

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKET

18 . 614
19 . 860

17 . 453
19 . 880

11 .522
19 . 880

12 . 480
19 . 880

15 . 591
19 . 880

19 . 741
19 . 880

19 . 920
19 . 880

20 .478
19 . 880

19 . 821
19 . 880

20 . 099
19 . 880

20 . 041
19 . 880

19 . 350
19 .880

19 . 989
19 . 880

19 . 850
19 . 880

REPORT REVISED 09/30/04 15 : 15

TOTAL VALUE
BOOK/MARKET

20,474 .85
21 ,868 . 00

5,235 . 90
5 ,964 . 00

47,240 . 20
81 , 508 . 00

19 ,967 . 84
31,808 . 00

4,677 . 18
5,964 . 00

3,948 . 28
3 ,976 . 00

11,951 .76
11 ,928 . 00

8,191 . 16
7 ,952 . 00

11 ,892 . 42
11 ,928 . 00

12,059 . 22
11 ,928 . 00

4,008 . 18
3 ,976 . 00

1 ,935 . 00
1 ,988 . 00

1,998 . 88
1 ,988 . 00

1 ,985 . 00
1,988 . 00

000218

UNREALIZED
GAIN/(LOSS)

1 , 393 . 15

728 . 10

34,267 . 80

11,840 . 16

1 , 286 . 82

27 . 72

(23 . 76)

(239 . 16)

35 . 58

(131 . 22 )

(32 . 18)

53 . 00

(10 . 88 )

3 . 00

1 1 il'J

~~ANK~[O~ ~F
1~~I

~~

r1YY
YOM

EST ANNUAL INC/ YIELD IT
ACCRUED INCOME BOOK/MKT

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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W:{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION

PRINCIPAL

600 . 000
AQUISITION 03/04/03 0962

340 . 000
AQUISITION 07/28/04 0963

1 , 100 . 000
AQUISITION 07/29/04 0964

9 . 000 EMPLOYEE SOLUTIONS INC
CUSIP # 29216610 5

W . K . KELLOGG FDN TRUST-STMM
9 . 000

9 . 000
AQUISITION 10/27/00 1001

23,200 . 000 ENCORE ACQUISITION CO
CUSIP # 29255W100

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
23 , 200 . 000

19 , 700 . 000
AQUISITION 11/14/03 0901

100 .000
AQUISITION 11/20/03 0902

700 . 000
AQUISITION 11/20/03 0903

500 . 040
AQUISITION 11/21/03 0904

100 . 000
AQUISITION 11/ 24/03 090 5

2 , 100 . 000
AQUISITION 11/24/03 0906

INVESTMENT HOLDINGS

UN IT VALUE
BOOK/MARKET

16 .439
19 .880

20 .040
19 .880

20 .253
19 .880

0.000
0 .001

TOTAL VALUE
BOOK/MARKET

9,863 .58
11,928 .00

6 , 012 .00
5,964 .00

22,278 .52
21, 868 .00

0 .00
0 .0 1

0 . 000
0 . 001

20 .267
27 . 900

20 . 250
27 . 900

20 . 446
27 . 900

20 .491
27 . 900

20 . 477
27 . 900

20 . 419
27 . 900

20 . 287
27 . 900

0 .00
0 .0 1

470,196 .00
647,280 .00

398 , 925 . 00
549 , 630 . 00

2,044 . 63
2,790 . 00

14 , 343 . 49
19,530 . 00

10 , 238 . 25
13,950 . 00

2,041 . 93
2 , 790 .00

42 , 602 . 70
58 , 590 . 00

000220

UNREALIZED
GAIN/(LOSS)

2 , 064 . 42

(48 . 00)

(410 . 52 )

0 . 01

0 . 01

177,084 . 00

150 , 705 . 00

745 . 37

5 , 186 . 51

3 , 711 . 75

748 . 07

15 , 987 . 30

BANKOF
NW

Yora

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•

0 . 00
0 . 00

0 . 00
0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

3 , 374 . 946
AQUISITION 12/13/99 092 6

674 . 989
AQUISITION 02/15/00 0927

337 . 494
AQUISITION 02/16/00 0928

1,349 . 978
AQUISITION 02/18/00 092 9

337 . 494
AQUISITIOl1 02/28/00 0930

1,349 . 978
AQUISITION 02/29/00 0931

3 , 037 . 451
AQUISITION 03/01/00 093 2

2,024.967
AQUISITION 03/06/00 0933

1,349 .978
AQUISITION 03/07/00 0934

1,349 . 978
AQUISITION 03/08/00 093 5

337 . 494
AQUISITION 03/09/00 0936

3,037 . 45 1
AQUISITION 03/10/00 0937

3,037 . 451
AQUISITION 03/14/00 0938

337 . 494
AQUISITION 03/23/00 0939

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKET

13 . 675
26 . 930

13 . 527
26 . 930

13 . 570
26 .930

13 . 466
26 . 930

13 . 671
26 . 930

14 . 019
26 . 930

14 . 862
26 . 930

15 . 443
26 . 930

15 . 399
26 . 930

15 . 157
26 . 930

14 . 980
26 . 930

14 . 258
26 . 930

11 . 660
26 . 930

12 . 089
26 . 930

REPORT REVISED 09/30/04 15 : 15

TOTAL VALUE
BOOK/MARRE i

46,153 . 80
90,887 . 30

9 , 130 . 38
18 , 177 . 45

4,579 . 78
9 ,088 . 7 1

18,178 . 56
36 ,354 . 91

4 ,613 . 87
9 ,088 . 7 1

18 ,925 . 00
36,354 . 91

45,141 . 57
81 ,798 . 56

31,271 . 22
54 , 532 . 36

20 ,788 . 80
36 ,354 . 91

20 ,461 . 68
36,354 . 9 1

5,055 . 58
9,088 . 71

43 ,309 . 08
81 ,798 . 56

35 ,417 . 79
81,798 . 56

4 ,080 . 00
9 ,088 . 71

000222

UNREALIZED
GAIN/(LOSS)

44,733 . 50

9 , 047 . 07

4 , 508 . 93

18,176 . 35

4 ,474 . 84

17 ,429 . 91

36 , 656 . 99

23 , 261 . 14

15 , 566 . 11

15 ,893 . 23

4,033 . 13

38 ,489 . 48

46,380 . 77

5,008 . 71

BANKOF
NW

YOM

EST ANNUAL INC/ YIELD IT
ACCRUED INCONK BOOK/MKT

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000223

13ANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL. INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

674 .989
AQUISITION 03/ 24/00 0940

337 . 494
AQUISITION 03/29/00 0941

337 . 494
AQUISITION 03/30/00 0942

337 . 494
AQUISIT ION 03/3 1 /00 0943

337 . 494
AQUISITION 04/28/00 0944

224 .996
AQUISITION 11/06/01 09 45

224 .996
AQUISITION 11/07/0 1 0946

899 .985
AQUISITION 01/03/02 0947

674 .989
AQUISITION 0 1/04/02 0948

449 .992
AQUISITION 01/11/02 0949

225 .010
AQUISITION 01/11/02 0950

4 ,600 . 000 FEDERATED INVS INC PA
CUSIP # 314 2 1 1103

W .R . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,600 .000

1 , 400 .000
AQUISITION 04/ 1 5/03 0901

11 . 978
26 . 930

11 . 559
26 . 930

11 . 554
26 . 930

11 . 532
26 . 930

12 . 351
26 . 930

21 . 917
26 . 930

22 . 345
26 . 930

21 . 779
26 . 930

21 . 557
26 . 930

20 . 871
26 . 930

20 . 873
26 . 934

27 . 139
28 . 850

26 . 950
28 . 850

8 , 085 . 00
18 , 177 . 4 5

3, 901 . 01
9 , 088 . 71

3 , 899 . 36
9 , 088 . 71

3 , 892 . 07
9 , 088 . 71

4 , 168 . 48
9 , 088 . 71

4 , 931 . 21
6 ,059 . 14

5 ,027 . 44
6 ,059 . 14

19 ,600 . 36
24 ,236 . 60

14 , 550 . 96
18 , 177 . 45

9 ,392 . 00
12 , 118 . 28

4 ,696 . 59
6 ,059 . 5 2

124 ,841 . 00
132 ,710 . 00

37,730 .00
40,390 .00

10 , 092 . 45

5 , 187 . 70

5 , 189 . 35

5 , 196 . 64

4 , 920 . 23

1 ,127 .93

1 , 031 . 70

4 ,636 . 24

3 ,626 . 49

2 ,726 . 28

1 , 362 . 93

7 ,869 . 00

2 , 660 . OD

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 876 .80 1 . 50
0 . 00 1 .41

0 . 00

•

0
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W3 KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SRPTEPIBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000224

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GRIN/(LOSS) ACCRUED INCO ME BOOR/l'~C 7

2 , 500 . 000
AQUISITION 06/20/03 0902

500 .000
AQUISITION 12/19/03 0903

200 . 000

AQUISITION 06/18/04 0904

3 , 000 . 000 FIRST HORIZON NATL CORP
CUSIP It 32051710 5

W . R . KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 000 . 000

2 , 300 . 000
AQUISITION 01/03/03 0901

500 .000
AQUISITION 12/19/03 0902

100 . 000
AQUISITION 02/26/04 0903

100 . 000

AQUISITION 06/18/04 0904

49 , 000 . 000 FISERV INC COM
CUSIP It 33773810 8

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
45,200 .000

2 , 450 . 000
AQUISITION 10/24/00 0910

5 , 300 . 000
AQUISITION 09/26/01 0911

7,400 . 000
AQUISITION 11/09/01 0912

26 . 540
28 . 850

29 . 260
28 .850

30 . 655
28 . 850

38 . 743
45 . 470

37 . 155
45 . 470

43 . 660
45 . 470

45 . 190
45 . 470

44 . 225
4 5 . 470

33 . 183
34 . 780

31 . 279
34 . 780

33 . 186
34 . 780

39 . 580
34 . 780

66 ,350 .00
72 ,125 . 00

14 ,630 . 00
14 ,425 . 00

6 ,131 .00
5 ,770 . 00

116 ,228 . 00
136,410 . 00

85,456 . 50
104 , 581 . 00

21,830 .00
22 ,735 . 00

4 , 519 . 00
4 , 547 . 00

4,422 . 50
4 , 547 . 00

1,635 ,722 . 49
1 , 704,220 . 00

1 ,499,881 . 49
1,572 ,056 . 00

76 ,633 . 39
85 , 211 . 00

175,883 . 68
184 , 334 . 00

292 ,892 . 00
257 , 372 . 00

5 , 775 . 00

(205 . 00)

(361 . 00)

20, 182 . 00

19,124 . 50

905 . 00

28 . 00

124 . 50

68 ,497 . 51

72 , 174 . 5 1

8 , 577 . 61

8 , 450 . 32

(35 , 520 . 00)

0 . 00

0 . 00

0 . 00

4 ,800 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0

4 . 13
3 . 52

0 . 00 •
0 . 00

0 . 00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 3 1 , 200 4

INVESTMENT HOLDINGS

000225

KOFBAN
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/ MR

2 , 500 .00 0

AQUISITION 09/12/02 0913

7,300 .000
AQUISITION 09/30/02 0914

4 ,250 .000
AQUISITION 12/05/02 09 1 5

16 ,000 .000
AQU I SITION 1 2/13/02 091 6

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

2,90 0 .000
AQUISITION 0 1/03/03 090 1

300 .000
AQUISITION 06/20/03 090 2

200 .000

AQUISITION 12/19/03 0903

300 . 000
AQUIS ITION 02/26/04 0904

100 .000
AQUISITION 06/18/04 090 5

14 , 888 .000 FISHER SCIENTIFIC INTL INC
CUSIP # 33803 2204

W . K . KELLOGG FDN TRUST - ARIEL CAPITAL
12, 688 .000

2,664 .000
AQUISITION 06/27/02 0910

1 ,232 .000
AQUISITION 06/28/02 0911

34 . 002
34 . 780

28 . 472
34 . 780

33 .682
34 . 780

32 . 404
34 . 780

35 . 748
34 . 780

35 . 095
34 . 780

36 . 810
34 . 780

38 .210
34 . 780

38 . 510
34 . 780

38 .275
34 . 780

37 . 1 52
56 . 970

37 .019
56 . 970

36 .840
56 .970

85, 005 . 00
86 , 950 . 00

207 , 848 . 52
253 ,894 . 00

143,148 . 50
147 , 815 . 00

518,470 . 40
556 , 480 . 00

135,841 .00
132 , 164 . 00

101 ,775 . 50
100 ,862 . 00

11 ,043 . 00
10,434 . 00

7 ,642 . 00
6 , 956 . 00

11,553 .00
10 ,434 . 00

3 ,827 . 50
3,478 .00

602 ,437 . 50
848 , 169 . 36

471 , 383 . 50
722 , 835 . 36

98 , 617 . 47
151 , 768 . 08

45 , 386 . 66
70 , 187 . 04

1,945 .00

46,045 . 48

4 ,666 .50

38 ,009 .60

(3 ,677 .00)

(9 13 .50)

(609 .00)

(686 . 00)

(1,119 .00)

(349 .50)

245,731 . 86

25 1 , 45 1 . 86

53,150 .61

24,800 .38

0 . 00

0 .00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00

0 .00

0 .00

0 . 00

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 .00 0 . 00

0 . 00 0 . 00

0 . 00

0 . 00

•

s
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pY KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S'rPTEMHER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000226

13ANKOF
NW

Yow

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ Y171 Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/[9K 7

5 , 152 . 000
AQUISITION 07/01/02 0912

784 . 000
AQUISITION 07/02/02 0913

560 . 000

AQUISITION 09/22/03 0914

448 . 000
AQUISITION 09/23/03 091 5

336 . 000
AQUISITION 09/24/03 0916

392 . 000
AQUISITION 09/25/3 0917

1,120 . 000
AQUISITION 09/25/03 0918

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 200 . 000

2,200 . 000
AQUISITION 08/02/04 0901

21 ,100 .000 FORRESTER RESH INC
CUSIP # 34656310 9

W . R . KELLOGG FDN TRUST-LORD ABBETT
7 ,800 . 000

1 ,200 . 000
AQUISITION 12/22/03 0908

500 .000
AQUISITION 12/24/03 090 9

900 .000
AQUISITION 12/24/03 0910

36 . 647
56 . 970

35 . 014
56 . 970

39 . 013
5 6 .970

39 . 126
56 . 970

39 . 168
56 . 970

39 . 167
56 . 970

38 . 600
56 . 970

59 . 570
56 . 970

59 . 570
56 . 970

17 . 799
16 . 9 30

17 . 937
16 . 930

17 . 830
16 . 930

17 . 897
16 . 930

188,807 . 00
293 ,509 . 44

27 ,451 . 06
44 ,664 . 48

21 ,847 . 50
31 ,903 . 20

17,528 . 32
25,522 . 56

13 , 160 . 58
19 , 141 . 92

15 ,353 . 31
22 , 332 . 24

43,231 . 60
63 , 806 . 40

131,054 . 00
125 , 334 . 00

131 ,054 . 00
125,334 . 00

327,428 . 89
357 ,223 . 00

138 ,835 . 96
132 , 054 . 00

21 , 524 . 88
20,316 . 00

8,915 . 00
8 , 465 . 00

16,107 .39
15 ,237 . 00

104 ,702 .44

17 , 213 . 42

10 ,055 . 70

7,994 . 24

5 ,981 . 34

6 ,978 . 93

20,574 .80

(5 , 720 . 00)

(5,720 . 00)

29 , 794 . 11

(6 ,781 . 96)

(1 ,208 .88)

(450 . 00)

(870 . 39 )

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 .00

0 .00
0 .00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000227 1 rl~

BANKOF
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNIIAI. INC/ YIELD 1
PRINCIPAL HOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Ml

700 .000 17 . 955
AQUIS ITION 1 2 /26/03 0911 16 . 930

200.000 18.050
AQUISITION 12/30/03 09 12 16 . 930

1 , 400 .000 16 . 520
AQUISITION 0 1 /20/04 0913 16 . 930

300 .000 1 9 .550
AQUISITION 03/05/0 4 0914 16 . 930

100.000 17. 130
AQU ISITION 05/ 17/04 0915 16 .930

200.000 17.640
AQUISITION 05/24/04 0916 16 .930

1,400.000 18.130
AQUISITION 05/25/04 0917 16 .930

300 .000 18 . 152
AQUISITION 05/25/04 0918 16 .930

300 .000 18 . 289
AQUISITION 05/26/04 09 19 16 . 930

300.000 18.539
AQUISITION 05/27/04 0920 16 .930

W .K . KELLOGG FDN TRUST-DALTON 14 .180
13,300.000 16.930

100 .000 1 3 . 699
AQUISITION 02/12/03 094 5 16 . 930

400.000 13. 400
AQUISITI ON 02/ 13/03 0946 16 . 930

200 .000 13 . 356
AQUISITION 02/13/03 0947 16 .930

REPORT REVISED 09/30/04 15 :15

12 , 568 . 78
11 , 851 . 00

3 , 610 . 00
3 , 386 . 00

23 , 128 . 00
23 , 702 . 00

5 , 865 . 00
5 , 079 . 00

1 , 713 . 00
1 , 693 . 00

3 , 528 . 00
3 , 386 . 00

25 , 382 . 00
23 , 702 . 00

5 , 445 . 57
5, 079 . 00

5 , 486 . 67
5 , 079 . 00

5 , 561 . 67
5, 079 . 00

188 , 592 . 93
225 , 169 . 00

1 , 369 . 91
1 , 693 . 00

5 , 360 . 00
6 , 772 . 00

2 , 671 . 26
3 , 386 . 00

(717 . 78)

(224 . 00)

574 . 00

(786 . 00)

(20 . 00)

(142 . 00)

(1 ,680 . 00)

(366 . 57)

(407 . 67)

(482 . 67)

36 , 576 . 07

323 . 09

1 ,412 . 00

714 . 74

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00
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N1: KELLOGG FOUNDATION TRUST
COMBINED REPORT
A17NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000228

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL I NC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/19R

300 .000
AQUISITION 02/18/03 0948

3,700 .000
AQUISITION 02/19/03 0949

2 , 100 . 000
AQUISITION 02/20/03 0950

1,900 .000
AQUISITION 02/21/03 095 1

2,500 .000
AQUISITION 09/16/03 0952

300 .000
AQUISITION 09/18/03 0953

100 .000
AQUISITION 09/ 19/03 0954

200 .000
AQUISITION 09/22/03 0955

200 .000
AQUISITION 09/23/03 0956

600 .000
AQUISITION 09/24/03 0957

700 . 000
AQUISITION 09 /25/03 0958

2 , 500 .000 G & K SVCS INC COM CL A
CUS IP # 3612 68 10 5

W .K . KELLOGG FDN TRUST -LORD ABBETT
2,500 .000

400 .000
AQUISITION 11/05/01 09 15

14 . 010
16 . 930

13 .714
16 . 930

13 . 793
16 . 930

13 . 610
16 . 930

15 . 070
16 . 930

15 . 360
16 . 930

15 .416
16 . 930

15 . 061
16 . 930

15 . 121
16 . 93 0

15 . 077
16 . 930

15 . 028
16 . 930

29 . 528
36 . 41 0

28 . 200
36 .410

4,202 . 85
5 , 079 . 00

50 , 740 . 32
62 , 641 . 00

28 , 964 . 25
35 , 553 . 00

25,859 . 00
32 , 167 . 00

37,673 . 75
42 , 325 . 00

4 , 607 . 91
5,079 .00

1 , 541 . 55
1,693 . 00

3 , 012 . 28
3 ,386 . 00

3,024 . 12
3,386 . 00

9,046 . 20
10,158 . 00

10 ,519 . 53
11,851 . 00

73 ,821 . 00
91 , 025 . 00

11 , 280 . 00
14 , 564 . 00

876 . 15

11 , 900 . 68

6,588 . 75

6 , 308 . 00

4 ,651 . 25

471 . 09

151 . 45

373 . 72

361 . 88

1 , 111 . 80

1 ,331 . 47

17,204 . 00

3 , 284 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

175 .00 0 . 24
0 .00 0 . 1 9

0 . 00

s

•
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Y11C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

060229

BLkNKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOORJMK

2 ,000 .000
AQUISITION 11/0 9/0 1 091 6

100.000

AQUISITION 02/2 7 /03 0917

15,600 .000 GETTY IMAGES INC NEW

CUSIP # 374276103

W . K . KELLOGG FDN TRUST-WILLIAM BLA IR
15,600 .000

5,100 .000
AQUISITION 02/ 10/04 0901

8,000 .000
AQUISITION 02/11/04 0902

1,500 .000
AQUISITION 02/12/04 0903

1,000 .000
AQIIISITION 02/17/04 0904

34 ,425 .000 HARTE-HANKS INC COMMON STOCK
CUSIP # 41619610 3

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16,900 .000

5,650 .000
AQUISITION 08/29/01 0902

3, 450 .000
AQUISITION 08/30/01 0903

150 .000
AQUISITION 08/30/01 0904

3,150 .000
AQUISITION 08/31/01 0905

29 .985
36 .410

25 .710
36 .410

51 .825
55 .450

51 . 801
55 . 450

51 . 847
55 . 450

51 . 984
55 . 450

51 . 539
55 . 450

15 . 813
24 . 810

15 .893
24 . 810

15 . 889
24 . 810

15 . 887
24 . 810

15 . 855
24 . 810

59,970 . 00
72 ,820 . 0

2 , 571 . 00
3 , 641 . 00

808 ,476 . 38
865 , OZ0 . 00

264 , 184 . 08
282 , 795 . 00

414,777 . 60
443 , 600 . 00

77,976 . 00
83 , 175 . 00

51,538 . 70
55 ,450 . 00

590,424 . 46
854 ,084 . 25

267 ,238 . 97
419 , 289 . 00

89,796 . 96
140 , 176 . 50

54 ,817 . 74
85 , 594 . 50

2,383 .00
3,721 . 50

49 , 942 . 20
78 , 151 . 50

0 .00

0 .00

0 .00 0 . 00
0 . 00 0 . 00

•

12 ,850 . 00

1 ,070 . 00

56 , 543 . 62

18 ,6 10 .92

28,822 .40

5, 1 99 .00

3,911 .30

263, 659 .79

1 5 2 ,050 .03

50,379 .54

30 ,776 . 76

1,338 .50

28,209 .30

0 . 00

0 . 00

0 . 00

0 . 00

5 , 508 .00 0 . 93 •
0 .00 0 . 64

2 , 704 .00 1 . 01
0 .00 0 . 64

0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 20 03 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000230

n m
BANK OF

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al.
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/MK!

1 50 .000
AQUISITION 09/05/01 0906

600 . 000
AQUISITION 09/06/0 1 0907

750 .000
AQUIS ITION 09/21 /0 1 0908

450 .000
AQUISIT ION 1 0/03/01 0909

150 .040
AQU I SITION 10 /04/0 1 0910

150 .000
AQUISITION 10/12/01 091 1

1 5 0 . 000
AQUISITI ON 10/15/01 091 2

150 .000
AQUISITION 10/17/01 0913

150 .000
AQUISITION 11/27/01 0914

150 .000
AQUISITION 1 1/28/0 1 0915

600 .000
AQUISITION 11/29/01 0916

600 .000
AQUISITION 11/30/01 0917

150 .000
AQUISITION 1 1/30/01 0918

150 .000
AQUISITION 12/05/0 1 0919

16 . 033
24 .810

15 . 760
24 .810

13 .748
24 . 810

13 . 829
24 . 810

13 .811
24 . 810

15 . 698
24 . 810

15 . 145
24 .810

15 . 748
24 . 810

16 . 753
24 . 810

16 . 767
24 . 810

16 . 723
24 . 810

16 . 781
24 . 810

16 . 702
24 . 810

17 . 173
24 . 81 0

REPORT RE VISED 09/30/04 15 : 15

2,405 . 00
3 , 721 . 50

9,455 .84
14 ,886 . 00

10 , 311 . 20
18 ,607 . 50

6 ,223 . 20
11 , 164 . 50

2 ,071 . 58
3 ,721 . 50

2,354 . 69
3 ,721 . 50

2 , 271 .81
3 , 721 . 50

2 , 362 . 27
3 , 721 . 50

2 , 512 . 98
3 , 721 . 50

2 , 515 . 00
3 , 721 . 50

10,033 . 68
14,886 .00

10 , 068 . 56
14 , 886 . 00

2,505 . 29
3 , 721 . 50

2 , 575 . 96
3 , 721 . 50

1,316 . 50

5 ,430 . 16

8 ,296 . 30

4 ,941 . 30

1 ,649 . 92

1 ,366 . 81

1 ,449 . 69

1 , 359 . 23

1 , 208 . 52

1 , 206 . 50

4 ,852 . 32

4 ,817 . 44

1 , 216 . 21

1 , 145 . 54

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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AR KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2 003 - AUGUST 3 1 , 2004

INVESTMENT HOLDINGS

000231

RANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

1 50.000
AQUISITION 12 /06/01 0920

W . K . KELLOGG FDN TRUST-ARIEL CAP ITAL
17, 525 .000

675 . 000
AQUISITION 1 1/15/00 0907

2 , 100 . 000
AQUISITION 11/16/00 0908

8 , 850 . 000
AQUISITION 03/13/01 0909

5 ,900 . 000
AQUISITION 07/26/04 09 10

7 ,250 . 000 HEALTHCARE S VC GROUP INC
CUSIP # 4219061 08

W .K . KELLOGG FDN TRUST-LORD ABBETT
7, 250 . 000

7 , 250 .000
AQUISITION 11/12/01 0903

6 ,500 . 000 HEIDRICK & STRUGGLES INTL INC
CUSIP # 4228191 02

W . K . KELLOGG FDN TRUST-LORD ABBETT
6 , 500 . 000

200 . 000
AQUISITION 12/03/03 09 16

1 ,300 .000
AQUISITION 12/04/03 0917

900 .000
AQUISITION 12 /05/03 0918

17 . 547
24 . 810

18 . 441
24 . 810

15 . 170
24 . 810

15 . 192
24 . 810

15 . 676
24 . 810

24 . 120
24 . 810

6 . 133
17 . 800

6 . 133
17 . 800

22 . 358
26 . 660

23 . 307
26 . 660

23 . 165
26 . 660

23 . 630
26 . 660

2 ,632 . 01
3 ,721 . 50

323,185 .49
434 ,795 . 25

10 , 239 . 53
16 ,746 . 75

31 , 904 . 18
52 , 101 . 00

138,735 . 55
219 , 568 . 50

142 , 306 . 23
146 , 379 . 00

44,466 . 67
129 , 050 . 00

44,466 . 67
129 , 050 . 00

145,325 . 13
173,290 . 00

4,661 . 42
5 , 332 . 00

30,113 . 98
34 , 658 . 00

21 , 267 . 18
23 , 994 .00

1 ,089 . 4 9

111,609 .76

6 ,507 . 22

20 , 196 . 82

80 ,8 32 .95

4 , 072 . 77

84 , 583 . 33

0 . 00

is2 , 804 .00 0 . 87
0 .00 0 . 64

0 . 00

0 . 00

0 . 00

0 . 00

2 ,030 .00 4 . 57
0 .00 1 . 57

84 , 583 . 33 •
0 . 00

27,964 .87 0 .00 0 . 00
0 .00 0 . 00

670 . 58

4,544 . 02

2 , 726 . 82

0 . 00

0 . 00

0 . 00
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WY KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 234

B1ANKOF
NW

Yopa

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ Y IELD A
PRINCIPAL BOOK/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

700 . 000
AQUISITION 07/14/04 0907

600 . 000
AQUISITION 07/15/04 0908

200 . 000
AQUISITION 07/16/04 0909

W . K . KELLOGG FDN TRUST-DALTON
11 , 700 . 000

500 . 000
AQUISITION 03/11/04 0901

500 . 000
AQUISITION 03/12/04 0902

200 .000
AQUISITION 03/12/04 0903

1 , 200 . 000
AQUISITION 03/15/04 0904

500 . 000
AQUISITION 03/16/04 0905

100 . 000
AQUISITION 03/17/04 0906

1,200 . 000
AQUISITION 03/19/04 0907

800 . 000
AQUISITION 03/22/04 0908

900 . 000
AQUISITION 03/23/04 090 9

600 .000
AQUISITION 03/24/04 0910

44 . 309
35 . 940

44 . 322
35 . 940

45 . 148
35 . 940

35 . 692
35 . 940

34 . 996
35 . 940

35 . 904
35 . 940

36 . 050
35 . 940

35 . 332
35 . 940

35 . 354
3 5 . 940

36 . 097
35 . 940

36 . 032
35 . 940

35 . 098
35 . 940

35 . 323
35 . 940

35 . 454
35 . 940

31 ,016 . 30
25 , 158 . 00

26,593 . 32
21,564 . 00

9,029 . 68
7 , 188 . 00

417 , 602 . 07
420 ,498 . 00

17 ,498 . 10
17 , 970 . 00

17 , 951 . 75
17 , 970 . 00

7,210 . 00
7 ,188 . 00

42 , 397 . 92
43,128 . 00

17 ,677 . 15
17 ,970 . 00

3 ,609 . 70
3 , 594 . 00

43 ,238 . 16
43 ,128 . 00

28 ,078 . 72
28,752 .00

31 ,790 . 88
32 , 346 . 00

21,272 . 10
21 , 564 . 00

REPORT REVISED 09/30/04 15 : 15

(5 ,858 . 30)

(5,029 . 32)

(1,841 . 68)

2 , 895 . 93

471 . 90

18 . 2 5

(22 . 00)

730 . 08

292 . 85

(15 .70)

( 110 . 16)

673 . 28

555 . 12

291 . 90

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000235

BANKOF
NW

YORK

SHARES/ DESCRIPTION UN IT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/ MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/E

200.000 35.585
AQUISITION 03/25/04 0911 35 .940

500 . 000 35 . 849
AQUISITION 03/26/04 0912 35 .940

700 .000 35 . 169
AQU ISITI ON 03/30/04 0913 35 .940

1,300.000 35.100
AQUISITION 03/30/04 0914 35.940

200.000 35 . 210
AQUISITION 03/31/04 0915 35 .940

300 .000 3 5 . 253
AQUISITION 03/31/040916 35.940

1,000.000 37.015
AQUISIT ION 05/18/04 0917 35. 940

1,000.000 36.956
AQUI SITION 07/27/04 0918 35 . 940

4 ,100 000 INTERNATIONAL GAME TECHNOLOGY COM 21 .395
CUSIP # 459902 102 28 . 850

W . K . KELLOGG FDN TRUST - S&P 500 EQL WTD
4 , 1 00 .000

3,600.000 19. 299
AQUISITION 01/03/03 090 1 28 . 850

200 . 000 37 . 410
AQUISITION 02/26/04 0902 28 . 850

300.000 35.875
AQUISITION 06/18/04 0903 28 . 850

5 5 ,300 . 000 INTERPUBLIC GROUP OF COMPANIES INC
CUSIP # 460690 1 00

REPORT REVISED 09/30/04 15715

7 , 117 .08
7,188 . 00

17 , 924 . 30
17 , 970 . 00

24 , 618 . 16
25 , 158 . 00

45,629 . 61
46 , 722 . 00

7 , 042 . 00
7,188 .00

10 , 575 . 84
10,782 .00

37,015 . 00
35 ,94D . 00

36 , 955 . 60
35 ,940 . 00

87,720 . 00
118 ,285 . 00

69,475 . 50
103 ,860 . 00

7 ,482 . 06
5 ,770 . 00

10 ,762 . 50
8 ,655 . 00

706 ,392 . 40
583 , 415 . 00

70 .9 2

45 .70

539 . 84

1,092 .39

146 .00

206 . 1 6

( 1 ,075 .00)

(1,015 .60)

30 ,565 .00

34,384.50

(1,712 .00)

(2,107 .50)

(122,977 .40)

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

1 ,640 .00 1 .87
0 . 00 1 . 39

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00
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W!C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

000 236

13ANKOF
114W

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/EfK'

W .K . KELLOGG FDN TRUST-AR I EL CAPITAL
45,200 .000

6,300 .000
AQUISITION 06/28/02 0910

4 ,300 .000
AQUISITION 08/07/02 0911

4 ,200 .000
AQUISITION 02/28/03 0912

2 ,600 . 000
AQUISITION 03/03/03 0913

2,300 .000
AQUISITION 03/04/03 0914

3,200 .000
AQUISITION 03/06/03 091 5

11 ,900 .000
AQUISITION 03/07/03 0916

4 ,000 .000
AQUISITION 03/13/03 0917

2,300 .000
AQU ISITION 12/ 16/03 091 8

4,100 .000
AQUISITION 12/17/03 091 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
10,100 .000

6,200 .000
AQUISITION 01/03/03 0902

1,400 .000
AQU ISITION 06/20/03 0903

12 . 323
10 . 550

24 . 644
10 . 550

14 . 173
10 . 550

9 .815
10 . 550

9 . 682
10 . 550

9 . 346
10 . 550

8 . 557
10 . 550

8 . 602
10 . 550

8 . 490
10 . 550

13 . 500
10 . 550

14 . 182
10 . 550

14 . 792
10 . 550

14 . 825
10 . 550

14 .550
10 . 550

556 ,994 . 40
476 , 860 . 00

155,259 . 09
66 , 465 . 00

60 ,944 . 33
45 ,365 . 00

41 ,221 . 32
44 ,310 . 00

25,172 . 42
27 ,430 . 00

21 ,494 . 88
24 , 265 . 00

27,380 . 80
33 ,760 . 00

102 ,366 . 18
125 , 545 . 00

33,960 . 00
42 , 200 . 00

31 ,050 . 00
24 , 265 . 00

58 , 145 . 38
43 , 255 . 00

149 , 398 . 00
106 , 55 5 . 00

91,915 . 00
65 , 410 . 00

20 , 370 . 00
14,770 . 00

(80 , 134 . 40)

(88 , 794 . 09)

(15 , 579 . 33 )

3 , 088 . 68

2 ,257 . 58

2,770 . 12

6,379 . 20

23 , 178 . 82

8 , 240 . 00

(6 ,785 . 00)

(14 ,890 . 38)

(42,843 .00)

(26 , 505 . 00)

(S,b00 . 00)

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 .00

0 .00

•

0 . 00
0 . 00
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WK KELLOGG FOUNDA TION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0237 1 1 lì~
11A ~OI ~F

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M ]

900 .000
AQUISITION 12/19/03 0904

1 ,600 .000
AQUISITION 06/1 8/04 0905

54 ,575 .000 IRON MTN INC PA
CUS IP # 462846 1 06

W . K . KELLOGG FDN TRU ST-WILLIAM BLAIR
54,575 .000

15,125 .000
AQUISITION 11/09/01 0918

29,550 .000
AQU ISITION 1 2/13/02 09 19

7,500 .000
AQUISITIO N 02/12/03 0920

2, 400 .000
AQUISITION 0 2/ 13/03 0921

19,300 .000 JACKSON HEWITT TAX SVC INC
CUS IP # 468202106

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
19,300 .000

19,300 .000
AQUISITION 06/21/04 0901

24 ,700 .000 JOURNAL COMMUNICATIONS INC
CUS IP # 4811 30 102

W .K . KELLOGG FDN TRUST-DALTON
24,700 .000

1 5 . 450
10 .550

14 .505
10 .550

20 . 1 73
30 . 830

18 .093
30 . 830

21 . 056
30 . 830

20 . 756
30 . 830

20 . 582
30 . 830

17 . 000
19 . 350

17 . 000
19 . 350

17 . 763
16 . 790

2,000 .000 15.000
AQUISITION 09/23/03 0901 16 . 790

REPORT REVISED 09/30/04 15 : 15

13 , 905 . 00
9 , 495 . 00

23 ,206 . 00
16 , 880 . 00

1 , 100 , 942 . 21
1 , 682 , 547 . 25

273,6 61 .67
466,303 .75

622, 200 .86
911,026 .50

155,684 .00
231, 22 5 .00

49,395 .68
73,992 .00

328,100 .00
373,455 .00

328 ,100 . 00
373 ,455 . 00

438 ,753 . 04
414 ,713 . 00

30 ,000 . 00
33 ,580 . 00

(4 ,410 .00)

(6,328 .00)

581 ,605 .04

192 , 642 . 08

288 ,825 . 64

75 , 541 . 00

24 , 596 . 32

45 , 355 . 00

45 , 355 . 00

(24 , 040 . 04)

3 , 580 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

5 , 404 .00 1 6 5
0 .00 1 . 45

0.00

6 ,422 .00 1 . 46
1 ,605 .50 1 .5 5

130 . 00
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Ht KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000238

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M1

100 .000
AQUISITION 12/22/03 090 2

1,500 .000
AQUISITION 0 1/12/04 0903

200 .000
AQUISITION 04/30/04 0904

900 .000
AQU ISITION 05/03/04 090 5

1,800 .000

AQUISITION 05/ 03/04 0906

2,600 .000
AQUISITION 05/0 4/04 0907

400 .000
AQUISITION 05/05/04 0908

200 .000
AQUISIT ION 05/06/04 0909

1,000 .000
AQUISITION 05/07/04 0910

600 .000
AQUIS IT ION 05/10/04 09 1 1

500 .000
AQUISITION 05/11/04 0912

300 .000
AQUISITION 05/12/04 0913

100 .000
AQUISITION 05/ 17/04 0914

12,500 .000
AQUI SITION 06 /09/04 0 9 1 5

17 .737
16 .790

18 .065
16 .790

17 .550
16 .790

17 .540
16 .790

17 .460
16 .790

17 .500
16 .790

17 .918
16 .790

18 .032
16 .790

17 .871
16 .790

17 .750
16 .790

18 .046
16 .790

18 .035
16 .790

18 .047
16 .790

18 .250
16 .790

REPORT REVISED 09/30/04 15 :15

1 ,773 . 68
1 ,679 . 00

27 ,097 . 50
25 , 185 . 00

3,510 . 00
3 , 358 . 00

15 , 78 5 . 82
15 , 111 . 00

31 , 428 . 72
30 , 222 . 00

45 , 500 . 00
43 , 654 . 00

7 , 167 . 04
6 , 716 . 00

3 , 606 . 36
3, 358 . 0 0

17,870 . 80
16 ,790 . 0 0

10,650 . 00
10 , 074 . 00

9 ,0 22 . 85
8 , 395 . 00

5 , 410 . 56
5,037 .00

1 , 804 . 71
1 , 679 . 00

228,125 . 00
209 , 875 . 00

(94 . 68)

(1 ,912 . 50)

(152 . 00)

(674 . 82)

(1 , 206 . 72)

(1 , 846 . 00 )

(451 . 04)

(248 . 36)

(1 ,080 . 80)

(576 . 00)

(627 . 85)

(373 . 56)

(125 . 71 )

(18 , 250 . 00)

6 .50

97 .50

13 .00

58 . 50

117 . 00

169 . 00

26 . 00

13 . 00

6 5 . 00

39 . 00

32 . 50

19 . 50

6 . 50

812 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000239 j M N .
1 ilJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

18,700 .000 JOY GLOBAL INC
CUSIP # 48116510 8

W . K . KELLOGG FDN TRUST-LORD ABBETT
4 , 900 .000

1 ,90 0 .000
AQUISIT ION 08/03/04 090 1

2 , 400 .000
AQU ISITION 08/0 4/04 0902

600 .000
AQUISITION 08/04/04 0903

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
13,800 .000

7,500 .000
AQU ISIT I ON 02/03/04 0902

600 .000

AQUISITION 02/03/04 0903

700 .000
AQU ISIT I ON 02/03/04 0904

1 ,800 .000
AQUISITI ON 02/04/04 0905

500 .000
AQUISITI ON 02/0 5/04 0906

500 .000
AQUISITI ON 02/26/04 0907

500 .000
AQUISITION 02/26/04 0908

200 .000
AQUI SITION OZ/26/04 0909

31 . 259
30 . 310

31 . 258
30 . 310

31 . 260
30 310

31 . 257
30 . 310

26 . 639
30 . 310

27 . 113
30 .310

27 . 018
30 . 310

26 . 634
30 . 310

25 . 555
30 . 310

25 . 466
30 . 310

26 .026
30 . 310

27 . 962
30 . 310

27 . 307

30 . 310

520 , 786 . 07
566 , 797 . 00

153 , 167 . 77
148 , 519 .00

59 , 389 . 63
57 , 589 . 00

75 , 024 . 00

72 , 744 . 00

18 , 754 14
18 , 186 . 00

367,618 .30
418 ,278 . 00

203 ,343 . 75
227 ,325 . 00

16 ,211 . 04
18 , 186 . 00

18 ,643 . 66
21 , 217 . 00

45 ,998 . 64
54 , 558 . 00

12 , 733 . 00
15 , 155 . 00

14 ,013 .00
15 , 155 . 00

1 3,980 .75
15 , 155 . 00

5 , 461 . 46
6 , 062 . 00

46,010 .93

(4 ,648 .77 )

(1,800 .63)

(2,280 .00)

(568 .14 )

50,659 .70

23,981 .2 5

1,974 .96

2,573 .34

8 ,559 .36

2 ,422 . 00

1,142 .00

1,174 .25

600 .54

5,610 . 00 1 . 08
0 .00 0 . 99 •

1,470 .00 0 . 96
0 .00 0 . 99

0 00

0 00

0 . 00

4 , 140 .00 1 . 1 3
0 .00 0 . 99

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000240

&A►NKOF
NW

Yopa

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

400 .000
AQUISITION 05/11/04 0910

400 .000
AQUISITION 05/13/04 0911

600 .000
AQUISITION 05/20/04 0912

100 .000
AQUISITION 05/24/04 09 1 3

12,500 .000 KCS ENERGY INC COM
CUSIP # 482434206

W .K . KELLOGG FD N TRUST -LORD ABBETT
12,500 .000

2,700 .000
AQUISITION 05/17/04 0902

3,300 .000
AQUISITION 05/18/04 0903

2 ,900 .000
AQU I SITION 06/29/04 0904

1,900 .000
AQU I SITION 07/14/04 0905

900 .000
AQUISITION 08/ 17/04 090 6

300 .000
AQUI SITION 08/18/04 0907

500 .000
AQUISITION 08/19/04 0908

24 ,000 .000 KELLY SERVICES INC CL A NON-VTG
CUSIP # 488 1522 08

24 . 922
30 . 310

25 . 226
30 . 310

24 . 461
30 . 310

24 . 974
30 . 310

12 . 454
12 . 550

11 . 646
12 . 550

11 . 878
12 . 550

12 . 980
12 .550

14 . 390
12 . 550

11 . 458
12 . 550

11 . 859
12 .550

12 . 354
12 . 550

26 . 543
27 . 000

9,968 .60
12,124 .00

10,090 .52
12,124 .00

14,676 .48
18,186 .00

2,497 .40
3,031 .00

155,670 .60
156,875 .00

31 ,444 . 47
33 ,885 . 00

39 , 196 . 08
41 ,415 . 00

37,642 .58
36 , 395 . 00

27 , 341 . 00
23 ,845 . 00

10 , 311 . 84
11 , 295 . 00

3 , 557 . 58
3 , 765 . 00

6,177 . 05
6 , 275 . 00

637 , 030 . 81
648 ,000 . 00

2,155 .40

2,033 .48

3,509 .52

533 .60

1,204 .40

2 , 440 . 53

2 , 218 . 92

(1,247 . 58)

(3,496 .00)

983 . 16

207 . 42

97 . 95

10 , 969 . 19

0 . 00

0 .00

0 . 00

0 . 00

0 .00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

9 ,600 .00 1 . 51
2 ,400 .00 1 . 48
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000241

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD Al
PRINCIPAL BOOK /MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR7

W . K . KELLOGG FDN TRUST-SNYDER CAPITAL
24,000 .000

1 ,300 .000
AQU I SITION 10/ 18/99 0902

2 ,000 . 000
AQUISITION 10/ 1 9/99 0903

8 ,000 .000
AQIIISITION 10/22/99 0904

6,400 .000
AQUISITION 03/ 19/01 0905

3,100 .000
AQUISITION 03/20/01 0906

3,200 .000
AQUISITION 07/02/03 090 7

9,100 .000 KORN FERRY INTL
CUSIP if 500643 200

W K . KELLOGG FDN TRUST-LORI) ABB ETT
9, 100 .000

7, 1 00 .000
AQUISI TION 01/05/04 0903

300 .000
AQUISITION 03/05/04 090 4

1,400 .000
AQUISITION 03/17/04 0905

300 .000
AQUISITION 05/ 17/04 0906

40,600 .000 LAMAR AD VERTIS I NG CO CL A
CUSIP if 5128 1 5101

26 . 750
27 . 000

26 . 750
27 . 000

28 . 250
2 7 . 000

25 . 291
27 .000

26 .084
27 .000

25 010
27 . 000

13 . 545
17 770

13 . 549
17 . 770

12 . 646
17 . 770

13 .800
17 . 770

13 . 147
17 . 770

35 . 682
43 . 690

34,775 .00
35,100 .00

53,500 .00
54,000 .00

226,000 .00
216,000,00

161,864 .96
172,800 .00

80,858 .85
83,700 .00

80,032 .00
86,400 .00

123,258 .67
161,707 .00

96 ,200 . 74
126,167 .00

3 ,793 . 86
5 , 331 . 00

19 ,320 . 00
24,878 .00

3,944 .07
5 ,331 . 00

1 ,448 ,692 . 86
1 , 773,814 . 00

•
325 . 00

500 00

(10 ,000 . 00)

10 ,935 . 04

2 ,841 . 15

6 , 368 . 00

38 ,448 . 33

29 , 966 . 26

1 , 537 . 14

5 , 558 . 00

1 , 386 . 93

325 , 121 . 14

130 . 00

20D . 00

800 . 00

640 . 00

310 . 00

320 . 00

0 . 00
0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00
0 . 00

•

0 . 00
0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

00 0242

am

BANK OF
~VNEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

W . K . KELLOGG FDN TRUST- WILL IAM BLAIR
40,600 .000

13,400 .000
AQUISITION 11/07/03 0901

11,000 .000
AQUISITION 1 1 /10/03 0902

6,900 .000
AQUISITION 11/11/03 0903

9,300 .000
AQUISITION 12/ 1 7/03 0904

58,000 .000 LAUREATE ED INC
CUSIP # 518613104

W .K KELLOGG FDN TRUST-W ILLIAM BLA I R
58,000 .000

12,500 .000
AQUISITION 03/16/04 0901

8,000 .000
AQU I SITION 03/17/04 0902

4,500 .000
AQUISITION 0 3/ 18/04 0903

4,000 .000
AQUISITION 03/2 2/04 0904

1,100 .000
AQUISITION 03/23/0 4 0905

5,600 .000
AQUISITION 04/07/04 0906

2,100 .000
AQUISITION 04/08/04 0907

35 . 395
43 . 690

35 . 183
43 . 690

35 . 465
43 . 690

36 . 848
43 . 690

33 . 104
34 . 190

29 . 832
34 . 190

30 . 800
34 . 190

31 . 001
34 . 190

30 . 966
34 . 190

31 . 016
34 . 190

36 . 619
34 .190

36 . 762
34 . 190

474 ,287 . 64
585 ,446 . 00

387,0 10 . 80
480 , 590 . 00

244 ,709 . 88
301 ,461 . 00

342 ,684 .54
406 ,317 . 00

1,920 ,025 . 77
1 , 983,020 . 00

372,901 . 25
427,375 . 00

246 , 398 . 40
273 , 520 . 00

139 ,504 . 50
153 , 855 . 00

123 , 863 . 60
136 , 760 . 00

34 ,117 . 27
37 ,609 . 00

205,065 . 84
191 ,464 . 00

77 ,200 . 20
71 ,799 . 00

111 , 158 . 36

93,579 . 20

56 ,751 . 12

63 , 632 . 46

62,994 . 23

54 ,473 . 75

27,121 . 60

14 , 350 . 50

12 ,896 . 40

3 ,491 . 73

(13 , 601 . 84)

(5 , 401 . 20)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

•

•
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HK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000244

BANKOF
NW

YOM

SHARES/ DESCRIP TION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR

400 .000
AQUISITION 06/28/01 0908

100 .000
AQU I SITION 06/29/01 0909

100 .000
AQIIIS ITION 0 7 /0 2/01 09 1 0

400 .000
AQUISITION 07/02/0 1 09 1 1

1,100 .000
AQUISITION 07/03/01 0912

700 .000
AQUISITION 07/05/0 1 0913

300 .400
AQUISITION 07/06/01 0914

500 .000
AQUISITION 07/09/01 0915

200 .000
AQUISITION 07/10/0 1 0916

800 .000
AQUIS ITION 07/11/01 09 1 7

100 .000
AQUISITION 07/19/01 0918

300 .000
AQUISITION 07/24/01 0919

1 00 .000
AQUISITION 0 7/25/0 1 0920

100 .000
AQUISITION 07/26/0 1 0921

22 . 694
12 . 920

23 . 000
12 .920

23 . 000
12 . 920

22 . 950
12 . 920

22 . 353
12 . 920

22 . 336
12 . 920

22 .076
12 . 920

22 . 331
12 . 920

22 . 050
12 . 920

22 .020
12 . 920

22 . 500
12 . 920

21 . 850
12 . 920

22 . 000
12 . 920

21 . 875
12 . 920

REPORT REVISED 09/30/04 1 5 : 1 5

9 , 077 . 52
5 , 168 . 00

2 ,300 . 00
1 ,292 . 00

2 ,300 . 00
1 ,292 . 00

9 , 180 . 00
5 , 168 . 00

24 , 588 . 19
14 , 212 . 00

15 , 635 . 48
9 , 044 . 00

6 , 622 . 80
3 , 876 . 00

11,165 . 65
6 , 460 . 00

4 ,410 . 00
2 , 584 . 00

17 ,616 . 00
10 ,336 . 00

2 ,250 . 00
1 ,292 . 00

6,555 . 00
3 ,876 . 00

2 ,200 . 00
1 , 292 . 00

2 , 187 .50
1 , 292 . 00

(3 ,909 . 52)

(1 ,008 . 00)

(1 ,008 . 00)

(4 ,012 . 00)

(10 , 376 . 19)

(6 , 591 . 48)

(2 , 746 . 80)

(4 ,705 . 65)

(1 ,826 . 00)

(7 ,280 . 00)

( 958 . 00 )

(2 , 679 . 00)

(908 . 00)

( 895 . 50)

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000245 j M N _
1 iLJ

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

300.000 22.087
AQUISITION 07/27/01 0922 12 .920

300.000 22.579
AQUIS IT ION 07/30/01 0923 12 .920

500.000 23.000
AQUISIT ION 07/3 1/0 1 0924 12 .920

100.000 22.979
AQUISITION 08/0 1/01 09 2 5 12 .920

2 00.000 20. 400
AQUISITION 08/10/01 0926 12 .920

500 .000 21 .864
AQUIS IT ION 09/ 19/01 0927 12.920

700.000 21.390
AQUIS ITION 09/20/01 0928 12 .92 0

1,200.000 20.389
AQUISI TION 09/2 1 /0 1 0929 12 .920

1 , 200 . 000 20 . 848
AQUISITION 05/13/02 0930 12 .920

200.000 2 1 .050
AQUISIT ION 06/03/020931 12.920

1,700.000 20. 828
AQUISITION 06/04/02 0932 12 .92 0

400.000 20. 87 3
AQUISITION 06/05/02 0933 1 2 .920

800.000 20.952
AQUISITION 06/06/02 0934 12 .920

10 0 .000 20 .764
AQUISITION 06/07/02 0935 12 . 920

REPORT REV I SED 09/30/04 15 : 1 5

6 ,626 . 10 (2 , 750 . 10)
3 ,876 . 00

6 ,773 . 76 (2 , 897 . 76)
3,876 .00

11 , 500 .00 (5 ,040 . 00)
6 ,460 . 00

2 , 297 .86 (1 ,005 . 86)
1 , 292 . 00

4 , 080 .00 (1 ,496 . 00)
2 , 584 . 00

10 , 932 .15 (4 ,472 . 15)
6 , 460 . 00

14 , 973 .00 (5 , 929 . 00)
9 , 044 . 00

24 , 466 .32 (8 , 962 . 32)
15 , 504 . 00

25,017 .24 (9 , 513 . 24)
15 , 504 . 00

4 , 210 .00 (1 , 626 . 00)
2 , 584 . 00

35 , 406 .92 (13 , 442 . 92)
21 , 964 . 00

8 , 349 .32 (3 , 181 . 32)
5 , 168 . 00

16 , 761 .76 (6 , 425 . 76 )
10 , 336 . 00

2 , 076 .40 (784 . 40)
1 , 292 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 246

13w A IN K (DAR

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M N

200 .000
AQUISITION 06/07/02 093 6

400 .000
AQUISIT ION 06/10/02 0937

200 .000
AQUISIT ION 06/11/02 0938

200 .000
AQUISITION 06/12/02 0939

100 .000
AQUISITION 06/12/02 0940

100 .000
AQU ISITION 06/13/02 0941

1,500 .000 LEXMARK INTERNATIONAL INC
CUSIP # 52977110 7

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

1 ,300 .000
AQUISITION 01/03/03 0901

200 .000
AQUISIT ION 12/19/03 090 2

11,300 .000 MTC TEC HNOLOGIES INC
CUSIP # 55377A10 6

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
11,300 .000

21 . 050
12 . 920

20 . 944
12 . 920

20 . 975
12 . 920

20 . 898
12 . 920

20 . 831
12 .920

20 . 816
12 . 920

65 . 257
88 . 450

63 . 615
88 . 450

75 . 930
88 . 450

28 . 548
24 . 940

7,200.000 28.549
AQUISIT ION 1 1/2 1/03 0901 24 . 940

500.000 29.092
AQUISITION 11/24/03 0902 24 . 940

REPORT REV ISED 09/30/04 15 : 1 5

4 , 210 . 00
2 , 584 . 00

8 , 377 . 52
5 , 168 . 00

4 , 195 . 00
2 , 584 . 00

4 , 179 . 50
2 , 584 . 00

2 , 083 . 06
1 , 292 . 00

2 , 081 . 55
1 , 292 . 00

97 ,885 . 50
132 ,675 . 00

82 , 699 . 50
114 , 985 . 00

15 , 186 . 00
17 , 690 . 00

322 , 591 . 40
281 , 822 . 00

205 , 549 . 92
179 , 568 . 00

14 , 546 . 00
12 , 470 . 00

(1 , 626 . 00)

(3 , 209 . 52)

(1,611 . 00)

(1 , 595 . 50 )

(791 . 06)

(789 . 55)

34 ,789 . 50

0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

32,285 .50

2,504 .00

(40,769 . 40 )

(25 ,981 . 92)

(2 ,076 . 00)

0 . 00 •

0 . 00

0 . 0 0 0 .00
0 . 00 0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 247 1 i 11 ì

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/[!

1 ,600.000 29. 1 05
AQUIS ITION 11/25/03 0903 24 .940

100.000 29.331
AQUISIT ION 11/26/03 0904 2 4.94 0

100.000 30.308
AQUISITION 12/01/03 0905 24.940

1,800.000 27.758
AQUISITION 02/13/04 0906 24.940

4,900 000 MAGMA DES IGN AUTOMATION INC 20.960
CUSIP # 559181102 16.500

W .K. KELLOGG FDN TRUST- LORD ABBETT

4,900 .000

200.000 2 1 .385
AQUISITION 04/02/04 0912 16 .500

1 ,900.000 21.914
AQUISITION 04/06/04 0913 16 .500

1,100.000 21.773
AQUISITION 04/07/04 0914 16 .500

3DO.000 19.360
AQUISITIO N 05/05/040915 16.500

1,300.000 19.353
AQUISITION 05/05/04 0916 16 .500

100.000 18.740
AQUISIT ION 05/17/04 09 17 16.500

34,000 .00 MATTHEWS INTL CORP CL A 21.268
CUSI P# 577128101 35.350

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
34 ,000 .000

REPORT REV I SED 09/30/04 15 : 1 5

46 , 567 . 36
39 , 904 . 00

2 , 933 . 06
2 , 494 . 00

3 , 030 . 84
2 , 494 . 00

49 , 964 . 22
44 , 892 .00

102 , 703 .76
80, 850 . 00

4 , 277 . 00
3 , 300 .00

41 , 636 . 41
3 1 , 350 00

23 , 949 . 97
18 , 150 . 00

5 ,808 . 00
4 ,950 . 00

25 , 158 . 38
21 ,450 . 00

1 ,874 . 00
1,650 .00

723,122 .62
1 , 20 1 , 900 . 00

(6 , 663 .36)

(439 . 06)

(536 . 84)

(5 , 072 . 22)

(21 , 853 . 76)

(977 .00)

(10,286 .41 )

(5,799 .97)

(858 .00)

(3,708 .38 )

(224 .00)

478,777 .38

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 .00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

5 ,440 .00 0 . 7 5

0 .00 0 . 45
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Hli KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000248

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M }

4,500 .000
AQUISITION 05/14/98 0903

1,400 .000
AQUISITION 06/2 5/98 0904

2,600 . 000
AQUISITION 06/26/98 0905

800 .000
AQUISITION 06/30/98 0906

4 ,000 .000
AQUISITION 1 1 /23/98 0907

1,000 .000
AQUISITION 11/24/98 0908

2,200 .000
AQUISITION 12/09/98 0909

800 .000
AQUISITION 02/04/00 0910

1 , 700 . 000
AQUISITION 06/10/03 0911

100 .000
AQUISITION 06/1 1 /03 09 1 2

1,000 .000
AQUISIT ION 06/1 1 /03 0913

200 .000
AQUISITION 06/ 1 2/03 0914

1 00 .000
AQUISITION 06/13/03 091 5

300 .000
AQUISITION 06/ 1 6/03 0916

12 . 281
35 . 350

12 . 188
35 . 350

12 .229
35 . 350

12 . 188
35 . 350

14 . 125
35 . 350

14 . 063
35 .350

15 . 039
35 . 350

10 . 500
35 . 350

24 . 060
35 . 350

24 . 738
35 . 350

24 . 699
35 . 350

24 . 708
35 . 350

24 . 743
35 . 350

24 . 680
35 . 350

REPORT REVISED 09/30/04 15 : 15

55 ,265 . 62
159 , 075 . 00

17,062 .50
49 ,490 . 00

31 , 795 . 79
91 ,910 . 00

9 , 750 . 00
28 ,280 . 00

56 , 500 . 00
141 ,400 . 00

14 ,062 . 50
35 ,350 . 00

33 ,086 . 79
77 ,770 .00

8 ,400 . 00
28 , 280 . 00

40 , 901 . 49
60 , 095 . 00

2 ,473 .83
3 , 535 . 00

24 , 698 . 70
35 , 350 . 00

4 , 941 . 64
7 , 070 . 00

2 , 474 . 34
3 , 535 . 00

7 , 404 .00
10 , 6 0 5 . 00

103,809 .38

32,427 .50

60,114 .21

18,530 .00

84,900 .00

21,287 .50

44,683 .21

19,880 .00

19,193 .5 1

1,061 .17

10,651 .30

2,128 .36

1,060 .66

3,201 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION

PRINCIPAL

200 .000
AQUISITION 08/24/0 4 093 1

4,100 000 MCKESSON CORPORATION
CUS IP # 58155Q 1 03

W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
4,100 .000

2,200 .000
AQUISITION 01/03/03 0901

1,000 .000
AQUISITION 12/19/03 0902

900 .000
AQUISITION 02/26/04 0903

5,700 .000 MONSTER WORLDWIDE INC
CUS IP # 61174210 7

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,700 .000

4,700 .000
AQUISITION 01/03/03 0901

300 .000
AQUISITION 12/19/03 0902

700 .000
AQUISITION 02/26/04 0903

13,400 .000 NAVIGANT CONSULTING INC
CUSIP # 63935N10 7

W .K . KELLOGG FDN TRUST -LORD AH BETT
13,400 .000

3,400 .000
AQU I SITION 03/24/04 0907

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

34.145 6,828 .96
35.350 7,070 .00

28 .843 118,256 .00
30 .950 126,895 .00

28 . 075
30 .950

31 . 390
30 . 950

27 . 890
30 . 950

13 . 108
20 . 230

61 ,765 . 00
68 ,090 . 00

31 , 390 . 00
30 , 950 . 00

25 , 101 . 00
27 , 855 . 00

74,712 . 86
115 , 311 . 00

11 . 194
20 . 230

21 . 920
20 . 230

22 . 180
20 . 230

19 . 315
19 . 170

17 .717
19 .170

REPORT REVISED 09/30/04 15 : 1 5

52 ,610 . 86
95,081 .00

6 , 576 . 00
6 , 069 . 00

15 , 526 . 00
14 , 161 . 00

258 , 815 . 02
256 , 878 . 00

60,238 . 14
65 , 178 . 00

00025 0

UNREALIZED
GAIN/(LOSS )

241 .04

8,639 .00

6,325 . 00

(440 . 00 )

2 ,754 . 00

40,598 . 14

42,470 .14

(507 .00)

(1,365 .00)

(1,937 .02)

4 , 939 . 86

~OF
NEW

VOW

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 . 00

984 . 00 0 . 83
246 .00 0 . 78 •

1 32 . 00

60 . 00

54 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000251 nm
BANK OF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/t

2,200.000 22 .820
AQUISITION 04/13/0 4 0908 19 .170

4 , 600 .000 19 . 2 38

AQUIS ITION 05/14/04 0909 19 .170

3,000.000 18 .64 1
AQUISI TION 05/ 1 8/04 0910 19. 1 70

200.000 19.770
AQUISITION 06/03/0 4 09 11 19 . 1 7 0

12,900 .000 NIC INC 7.176
CUSIP # 62914B100 5.410

W . K . KELLOGG FDN TRUST-LORD ABBETT
12,900 00 0

1,100.000 7.105
AQUISITION 12/15/03 0910 5 .410

300.000 6.922
AQUISITION 12/15/03 0911 5 .410

3,400.000 6. 861
AQU I S ITION 12/16/03 0912 5 410

1,200.000 7.032
AQU I SITION 12/ 17/03 09 13 5.410

400.000 7.160
AQUISITION 12/18/03 0914 5 .410

200.000 7.1 20
AQUISITION 12/18/03 0915 5 .410

3 00 .000 7 . 296
AQUISITION 12/ 1 9/03 09 16 5. 410

1 ,300.000 7.500
AQUISITION 12/22/03 0917 5.4 10

REPORT REV ISED 09/30/04 1 5 :15

50 , 204 . 00
42 , 174 . 00

88 , 496 . 18
88 , 182 . 00

55 , 922 . 70
57 , 510 . 04

3 , 954 . 00
3 , 834 . 00

92 , 565 . 01
69 , 789 . 00

7 , 815 . 61
5 , 951 . 00

2 , 076 . 48
1 , 623 . 00

23 , 326 . 04
18 , 394 . 00

8 ,438 . 16
6 ,492 . 00

2 ,864 . 16
2 , 164 . 00

1 ,424 . 00
1 , 082 . 00

2 , 188 .77
1 , 623 . 00

9 , 750 . 52
7 , 033 . 00

(8 , 030 . 00)

(314 . 18)

1 , 587 . 30

(120 . 00)

(22 ,776 . 01)

0 00

0 . 00

0 . 00

0 . 00

0 co 0 . 00
0 .00 0 . 00

is

(1,864.6 1 )

(453 . 48)

(4 ,932 .04 )

( 1 ,946 .16)

(700 .16)

(342 .00)

(565 .77 )

( 2 ,717 .5 2 )

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00
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NR KELLOGG FOUNDATION TR UST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000252

~- --..~

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

2,000 .OOD
AQUISITION 12/23/03 0918

1,300 .000
AQUISITION 12/24/03 0919

100 .000
AQUISITION 12/26/03 0920

500 .000
AQUISITION 03/05/04 092 1

800 .000
AQUISITION 03/31/04 0922

9,900 .000 NU SKIN ENTERPRISES, INC CL A
CUSIP # 67018T10 5

W .K . KELLOGG FDN TRUST-LORD ABBETT
9,900 .000

1,700 .000
AQUISITION 07/28/04 0903

2,200 .000
AQUISITION 07/30/04 0904

900 .000
AQUISITION 08/03/04 0905

600 .000
AQUISITION 08/05/04 0906

4,500 .000
AQUISITION 08/06/04 090 7

9,000 .000 OMNICOM GROUP INC COM
CUSIP # 68191910 6

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
7,200 .000

7 . 775
5 . 410

8 . 000
5 . 410

8 . 040
5 . 410

6 . 160
5 . 410

6 . 060
5 . 41 0

26 . 101
25 . 820

27 . 000
25 . 820

26 . 035
25 .820

26 . 930
25 . 820

26 . 369
25 .820

25 . 592
25 . 82 0

78 . 778
68 . 810

1 5,549 . 80
10 , 820 . 00

10, 399 . 87
7 , 033 . 00

804 . 00
541 . 00

3 , 080 . 00
2 , 705 . 00

4 , 847 . 60
4 ,328 . 00

258 ,398 . 23
255 ,618 . 00

45 , 900 . 68
43 ,894 . 00

57 , 275 . 90
56 ,804 . 00

24 , 237 . 09
23 , 238 . 00

15 ,821 . 46
15 , 492 . 00

115 , 163 . 10
116 , 190 . 00

701 , 574 . 04
619 , 290 . 00

567 , 203 . 57
495 , 432 . 00

(4 ,729 . 80 )

(3 , 366 . 87)

(263 . 00)

(375 . 00)

(519 . 60 )

(2 ,780 . 23 )

(2 ,006 . 68)

(471 . 90)

(999 . 09)

(329 . 46)

1 , 026 . 90

(82 , 284 . 04)

(71,771 . 57)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

3 , 168 .00 1 . 2 3
0 .00 1 . 24

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

8,100 .00 1 . 15
0 .00 1 . 31

6,480 .00 1 . 14
0 .00 1 . 3 1

REPORT REVISED 09/30/04 1 5 : 1 5 PAGE 250



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000253 THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

3,300 .000
AQUIS IT ION 12/09/03 090 3

1 ,500 .000

AQU ISITION 03/23/04 0904

1,000 .000
AQUISITIO N 03/25/04 0905

70 0 .000
AQU IS ITION 08/06/04 0906

700 .000
AQUISITION 08/ 10/04 0907

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,800 .000

700 .000
AQU I SIT ION 01/02/03 0901

800 .000
AQUISIT ION 01/03/03 090 2

300 .000
AQUISIT ION 02/26/04 0903

7,300 .000 02MICR0 INTERNATIONAL LTD
CUSIP # G6797E106

61 . K . KELLOGG FDN TRUST -LORD ABBETT
7,300 .000

600 .000
AQUISITION 09/ 1 2/03 0904

500 .000
AQUISITION 09/15/03 090 5

200 .000
AQUISITION 09/ 1 6/03 0906

84 . 052
68 . 810

77 . 4 00

68 . 810

78 . 324
68 . 810

68 . 267
68 . 810

68 . 032
68 . 810

74 . 650
68 . 810

81 . 791
68 . 810

66 . 655
68 . 810

79 . 310
68 . 810

16 . 361
9 . 610

15 . 330
9 . 610

15 . 534
9 . 610

16 .027
9 . 610

277,370 .28
227,073 .00

116 ,099 . 70
103,215 .00

78,3Z3 . 80
68 ,810 .00

47 , 787 .1 1
48,167 .00

47,622.68
48 ,167 .00

134,370 . 47
123,858 .00

5 7 ,253 . 47
48,167 .00

53,324 .00
55,048 .00

23,793 .00
20,643 .00

119,43 2 . 47
70,153 .00

9 , 198 . 00
5 ,766 . 00

7,767 .10
4 ,805 . 00

3 , 205 . 36
1 , 922 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 620 . 00 1 . 21
0 . 00 1 . 31

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

(50,297 .28)

(12,884 .70)

(9,5 1 3 . 80)

379 . 89

544 .32

(10,512 . 47)

(9,086 . 47)

1,724 .00

(3, 150 .00)

(49,279 . 4 7 )

(3,432 .00)

(2,962 .10)

(1,283 .36)

0 .00

0 .00

0 . 00

0

REPORT REV ISED 09/30/04 15 : 1 5 PAGE 251



WA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00254

B ANKOF
NEW

YORK

SHARES/ DESCRIP TION UNIT VALUE TOTAL VALUE UNREA LIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

700 .000

AQU IS ITION 09/ 17/03 0907

1,200 .000
AQUISITION 09/18/03 0908

300 .000
AQUISITION 09/1 8/03 0909

900 .000
AQUISITION 09/19/03 091 0

100 .000

AQUISITION 12/30/03 091 1

300 .000
AQU I SITION 03/05/04 0912

2,300 .000
AQUISITION 03/25/04 09 1 3

200 .000
AQUISITION 05/17/04 0914

53,500 000 PAYCHEX INC COM
CUSIP # 704326 107

W K . KELLOGG FDN TRUST-WILLIAM BLAIR
49,200 .000

6,200 .000
AQUISITION 07/23/02 0910

6,600 .000
AQUISITION 09/12/02 09 11

18,900 .000
AQUISITION 12/13/02 0912

1,800 .000
AQUISITION 12/26/02 0913

16 . 305
9 . 610

16 . 413
9 . 610

16 . 350
9 . 610

16 . 539
9 . 610

21 . 870
9 . 610

18 . 39 0
9 . 610

16 . 495
9 .61 0

13 . 610
9 . 61 0

26 . 879
29 . 670

22 .545
29 . 670

23 . 339
29 . 670

26 . 550

29 . 670

28 . 611
29 . 670

11 , 413 . 50
6 , 727 . 00

19 , 695 . 24
11 , 532 . 00

4 , 905 . 00
2 , 883 . 00

14 , 884 . 92
8 , 649 . 00

2 , 187 . 00
961 . 00

5 , 517 . 00
2 ,883 . 00

37 , 937 . 35
22 , 103 . 00

2 , 722 . 00
1 , 922 . 00

1 ,454 ,400 . 59
1,587 , 345 .00

1 ,322 , 426 . 05
1 ,459 , 764 . 00

139 , 779 . 62
183 , 954 . 00

154 , 039 . 38
195 , 822 . 00

501,795 . 00
560 , 763 . 00

5 1 , 499 . 26
53 , 406 . 00

(4 , 686 . 50)

(8 , 163 . 24)

(2 , 022 . 00)

(6 ,235 . 92)

(1 ,226 . 00)

(2 ,634 . 00)

(15 ,834 . 35)

(800 . 00)

132 , 944 . 41

137 , 337 . 9 5

44 , 174 . 38

41,782 .62

58 , 968 . 00

1 , 906 . 74

0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

25 , 680 .00 1 . 7 7
0 .00 1 . 62

23 , 616 .00 1 . 79 •
0 .00 1 . 62

0 . 00

0 . 00

0 . 00

0 . 00

REPORT REV ISED 09/30/04 15 : 1 5 PAGE 2 52



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

oootss

I1A N KoF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

15,700 .000
AQUIS ITION 07/26/04 0914

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
4,300 .000

200 .000
AQUIS ITION 0 1/02/03 090 1

2,600 .000
AQU ISITION 01/03/03 090 2

300 .000
AQUISITION 06/20/03 0903

1 ,000 .000
AQUIS ITION 02/26/04 0904

200 .000
AQUISITIO N 07/30/04 090 5

7,500 .000 PERKINELMER INC
CUSIP # 71404610 9

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,500 .000

7,000 .000
AQUISITION 01/03/03 0901

500 .000
AQUIS ITION 06/ 18/04 0902

40,900 .000 PHARMACEUT ICAL PROD DEV INC COM
CUSIP # 717124 1 0 1

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
22,100 .000

10,200 000
AQUISITION 12/11/03 0901

30 . 275
29 . 670

30 . 692
29 . 670

46 . 748
29 . 670

29 . 035

29 . 670

30 . 100
29 . 670

31 . 960
29 . 670

30 . 720
29 . 670

9 . 266
17 . 480

8 . 5 3 5
17 . 480

19 . 495
17 . 480

26 . 573
33 . 950

25 . 641
33 . 950

475 ,312 . 79
465 ,819 . 00

131 ,974 . 54
127 , 581 . 00

9 ,349 . 54
5 ,934 . 00

75 ,491 . 00
77 , 142 . 00

9 ,030 . 00
8 ,90 1 .00

31 , 960 . 00
29 ,670 00

6 , 144 . 00
5 , 934 . 00

69 ,492 . 50

131 , 100 . 00

59 , 745 . 00
122 , 360 . 00

9 , 747 . 50
8 , 740 . 00

1 , 128 , 842 . 23
1 , 388 , 555 . 00

587 , 256 . 12
750 , 295 . 00

263 , 577 . 18
346 , 290 . 00

(9 , 493 . 79)

(4 ,393 . 54)

(3,415 .54 )

1 ,651 . 00

(129 00)

(2 , 290 . 00 )

(210 . 00)

61 , 607 . 50

62 , 615 . 00

(1 , 007 . 50)

259 , 712 . 77

163 , 038 . 88

82 , 712 . 82

0 .00

2,064 00 1 .56
0 .00 1 .62

0 .00

0 .00

0 .00

0 .00

0 .00

2,100 .00 3 .02
0 00 1 .60

0 . 00

0 . 00

0 .00 0 . 00
0 00 0 . 00

0 .00 0.00

0 .00 0 . 00

0 . 00
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NA KELLOGG FOUNDATION TRUST
COMBINED REPORT
RANUAL REPORT / TRADE DATE BASIS
S?PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00256

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MA RKET BOOK/MARKET CAIN/(LOSS) ACCRUED INCOME BOOK/M K

400 .000
AQUISITION 12/19/03 090 2

800 .000
AQUISITION 12/ 19/03 0903

400 .000
AQUISITION 12/19/03 0904

200 .000
AQU I SITION 1 2/22/03 0905

400 .000
AQUISITION 1 2/22/03 0906

6,500 .000
AQUISITION 12/23/03 0907

800 .000
AQUISITION 12/24/03 0908

300 .000
AQUISITION 12/26/03 0909

500 .000
AQUISITION 04/22/04 09 1 0

1 ,600 000
AQUISITION 04/22/04 0911

W .K . KELLOGG FDN TRUST-DALTON
18,800 .000

4 ,500 .000
AQUISITION 1 0/16/03 0901

100 .000
AQUIS ITION 1 0/ 16/03 0902

800 .000
AQUI SITIOt7 1 0/16/03 0903

25 . 565
33 . 950

25 . 516
33 . 950

25 . 598
33 . 950

25 . 470
33 . 950

25 . 751
33 . 950

27 . 043
33 . 950

26 . 750
33 . 950

26 . 781
33 . 950

29 . 415
33 . 950

29 . 680
33 . 950

28 .808
33 . 950

28 . 799
33 . 950

27 . 560
33 . 950

29 . 135
33 . 950

REPORT REV I SED 09/30/04 15 : 15

10 , 226 . 00
13,580 .00

20 , 413 . 04
27 , 160 . 00

10 , 239 . 00
13,580 . 00

5,094 . 00
6 , 790 . 00

10 ,300 . 48
13 , 580 . 00

175 ,776 . 90
220 , 675 . 00

21 , 399 . 84
27 , 160 . 00

8,034 . 39
10 , 185 . 00

14 , 707 . 45
16 , 975 . 00

47 , 487 . 84
54 , 320 . 00

541 , 586 . 11
638 , 260 . 00

129 , 594 . 60
1 52 ,775 .00

2 ,756 . 00
3 ,395 . 00

23 ,308 .00
27 , 160 .00

3 , 354 . 00

6 , 746 . 96

3 , 341 . 00

1 , 696 . 00

3 , 279 . 52

44 , 898 . 10

5,760 . 16

2 ,150 . 61

2 ,267 . 55

6 ,832 . 16

96 ,673 . 89

23 , 180 . 40

639 . 00

3 ,852 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 •

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

PAGE 254



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000257 1 i lri

BANKOF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/V

2,200 .000
AQUISITION 10/17/03 0904

200 .000

AQUISITION 10/17/03 0905

600 .000

AQUISITION 10/22/03 0906

100 .000

AQUISITION 10/23/03 090 7

1 ,000 .000
AQUIS ITION 10/27/03 0908

1 ,000 000
AQUI S ITION 10/28/03 0909

100 .000
AQUISITION 10/28/03 0910

300 .000
AQUISITION 11/04/03 0911

600 .000
AQU I S IT ION 11/05/03 0912

300 000
AQUISITION 11/07/03 091 3

200 .000
AQUISITION 11/07/03 0914

1 , 200 .000
AQUISIT ION 11/ 1 0/03 0915

1,100 .000
AQUIS IT ION 11/11/03 091 6

400 .000
AQUISITION 11/12/03 0917

29 . 1 54
33 .950

29 .075
33 .950

29 .248
33 .950

29 .185
33 .950

29 .977
33 .950

29 .950
33 .950

29 .874
33 .950

30 .039
33 .950

29 .987
33 .950

30 .6 17
33 .950

30 .355
33 .950

30 .627
33 .950

30 .263
33 .950

30 .123
33 .950

REPORT REVISED 0 9 /30/04 1 5 : 1 5

64 , 139 . 02
74 , 690 . 00

5 , 815 . 00
6,790 .00

17 , 548 . 74
20 , 370 . 00

2 , 918 . 50
3 ,395 . 00

29 ,977 . 40
33 ,950 . 00

29 ,949 . 50
33,950 .00

2 , 987 . 41
3 , 395 . 00

9 , 011 . 82
10 , 185 . 00

17 , 992 . 14
20 , 370 . 00

9 , 185 . 16
10 , 185 . 00

6 , 071 . 00
6,790 .00

36 , 751 . 92
40 , 740 . 00

33 , 288 . 75
37 , 345 . 00

12 , 049 . 08
13 , 580 . 00

10,550 .98

975 .00

2,821 .26

476 .50

3,972 .60

4,000 .50

407 .59

1,173 .18

2,377 .86

999 .84

719 .00

3,988 .08

4,056 .25

1,530 .92

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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ll"C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000258

BANK OF
NEW

YORK

SHARES/ DESCRIP TION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M]

700 .000
AQUISITION 1 1/ 12/03 091 8

100 000
AQUIS ITION 11/13/03 0 919

1 ,700 .000
AQUISITION 12/11/03 0920

1,000 .000
AQUIS IT ION 1 2/16/03 0921

100 .000
AQUISI TION 12/ 1 7/03 092 2

500 .000
AQUISITION 12/19/03 0923

28,200 .000 PRIDE INTL INC DEL
CUSIP # 7 4153Q102

W .K . KELLOGG FDN TRUST-DALTON
28,200 .000

4,700 .000
AQUISITION 1 0/05/00 0901

4,300 .000
AQUISITION 10/06/00 0902

3,600 .000
AQUISITION 09/26/01 0903

3,100 .000
AQUISITION 09/27/01 090 4

3,600 .000
AQUISITION 09/28/01 090 5

2,500 .000
AQUISITION 10/0 1 /01 0906

30 . 215
33 . 950

30 . 727
33 . 950

2 5 .587
33 . 950

25 .481
33 .950

25 . 179
33 . 950

25 . 045
33 . 950

15 . 306
18 . 360

25 . 332
18 . 360

26 . 248
18 . 36 0

9 . 969
18 . 360

9 . 890
18 . 360

10 . 473
18 . 360

10 . 286
18 . 360

REPORT REVISED 09/30/04 15 : 15

21 , 150 . 50
23 , 765 . 00

3 , 072 . 66
3 , 395 . 00

43 , 497 . 39
57, 715 . 00

25 , 481 . 10
33 , 950 . 00

2 , 517 . 92
3 ,395 . 00

12 , 522 . 50
16 , 975 . 00

431 , 626 . 43
517 , 752 . 00

119 , 058 . 99
86 , 292 . 00

112 , 864 . 25
78 , 948 . 00

35 , 889 . 12
66 , 096 . 00

30 ,659 . 31
56 ,916 . 00

37 ,703 . 88
66 ,096 . 00

25 ,714 . 50
45 ,900 . 00

2 ,614 . 50

322 . 34

14,217 . 61

8 ,468 . 90

877 . 08

4 ,452 . 50

86 , 125 . 57

(32 ,766 . 99)

(33 ,916 . 25)

30 , 206 . 88

26 , 256 . 69

28 , 392 . 12

20,185 .50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000259

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

1, 800 .000

AQUISITION 10/0 2/01 0907

600 .000
AQUISITION 1 0/02/01 0908

1 ,500 .000
AQUIS ITION 1 0/03/01 0909

1, 600 .000
AQUISITION 10/10/01 091 0

900 .000
AQUISITION 10/09/01 0911

3,100 .000 PROGRESS ENERGY INC
CUSIP # 74326310 5

W K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,100 .000

300 .000
AQUISITION 01/02/03 0901

1,700 .000
AQUISITION 01/03/03 0902

200 .000
AQUISITION 06/20/03 0903

500 .000
AQUISITION 12/19/03 0904

200 .000
AQUIS ITION 02/26/04 0905

200 .000
AQUISITION 06/18/04 0906

4 ,600 000 RAD IOSHACK CORP
CUSIP # 750438103

10 . 180
18 . 360

10 . 305
18 . 360

10 . 077
18 . 360

12 . 157
18 . 360

11 . 850
18 . 360

45 . 531
43 . 8 90

55 . 187
43 . 890

44 . 155
43 . 890

46 . 630
43 . 89 0

44 . 900
43 . 890

45 . 620
43 . 890

43 . 135
43 890

22 . 655
26 . 940

18,323 .10
33,048 .00

6 , 182 . 82
1 1,016 .00

15, 114 .90
27,540 .00

19,450 .56
29,376 .00

10,665 .00
16,524 .00

141,146 .70
136,059 .00

16 , 556 . 20
13 , 167 . 00

75 ,063 50
74 , 613 . 00

9 , 326 . 00
8 , 778 . 00

22 , 450 . 00
21 , 945 . 00

9 , 124 . 00
8,778 .00

8 , 627 . 00
8 , 778 . 00

104 , 211 . 00
123 , 924 . 00

or-14 , 724 . 90

4 , 833 . 18

12 , 425 . 10

9 , 925 . 44

5,859 .00

(5 , 087 . 70)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

7 , 130 . 00 5 . 05
0 .00 5 . 24

(3 ,389 . 20)

(450 . 50)

(548 . 00)

(505 . 00)

(346 . 00)

151 . 00

19 , 713 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

1 , 150 .00 1 . 10

0 . 00 0 . 93

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000260

13, A N K OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LASS) ACCRUED INCOME BOOR/[7R

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,600 .000

3,200 .000
AQU I SITION 01/03/03 0901

700 .000
AQUISITION 06/18/04 0902

700 .000
AQUISITION 06/18/04 0903

7,700 000 RARE HOSPITALITY INTL INC
CUSIP # 75382010 9

W .K . KELLOGG FDN TRUST- LORD ABBETT
7,700 .000

400 .000
AQUISITION 04/22/04 0903

1,700 .000
AQU IS ITION 04/23/04 0904

2,800 .000
AQUISITIOPl 07/26/04 0905

1 ,300 .00 0
AQUIS IT ION 07/26/0 4 0906

1,500 .000
AQUISITION 07/27/04 0907

5,900 .000 REDENVELOPE INC
CUSIP # 75733860 1

W .K . KELLOGG FDN TRUST- LORD ABBETT
5,900 .000

2,000 .000
AQUIS IT ION 04/ 1 3/04 090 1

19 . 745
26 . 940

29 . 305
26 . 940

29 . 305
26 . 940

27 997
27 . 040

28 . 320
27 . 040

28 .62 6
27 . 040

27 . 675
27 .040

27 . 670
27 . 040

28 . 085
27 . 040

10 . 518
7 . 230

10 .394
7 . 230

63 , 184 . 00
86 , 208 . 00

20 , 513 . 50
18 , 858 .00

20 , 513 . 50
18 ,8 58 .00

215 , 579 . 35
208 , 208 . 00

11 , 328 .00
10, 816 .00

48 , 663 . 69
45 , 968 . 00

77,490 . 00
75 ,712 . 00

35,970 . 61
35 , 152 . 00

42 , 127 . 05
40 , 560 . 00

62 , 057 . 72
42 , 657 . 00

20 , 787 .60
14 , 4 60 . 00

23,024 .00

(1,655 .50)

(1,655 .50)

(7,371 .35)

(512 . 00)

(2 , 695 . 69)

(1 , 778 . 00)

(818 . 61)

(1 , 567 . 05)

(19 ,400 . 72)

(6 , 327 . 60)

0 .00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

is

0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000261 nmJjAmoF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

1,100.000 10.577 11,634 .59
AQUISITION 04/14/04 0902 7.230 7,953 .00

1,500.000 10.507 15,760 .50
AQUI S ITION 04/15/040903 7.230 10,845 .00

400.000 10.496 4,198 .3 6
AQUISITION 04/16/04 0904 7.230 2,892 .00

500 .000 10 .678 5,338 .95
AQUISITION 04/19/04 0905 7 .230 3,615 .00

400 .000 10 .844 4 ,337 .72
AQU I SITION 04/20/04 0906 7.230 2,892 .00

4,000 000 RED ROBIN GOURMET BURGERS INC 33.153 132,6 13 .1 5
CUSIP # 75689 M101 34 . 970 1 39,880 .00

W . K . KELLOGG FDN TRUST-LORD ABBETT
4,000 .000

300.000 32.OZ8 9,608 . 49
AQU I S ITION 07/26/04 0901 34.970 10,49 1 .00

2,400.000 32.737 78,569 .76
AQUISITION 07/28/040902 34.970 83,928 .00

600.600 34.185 20, 51 1 .00
AQUISI TION 08/13/040903 34.970 20,982 .00

700.000 34.177 23,923 .90
AQUISITION 08/13/04 0904 34.970 24,479 .00

2 1 , 400 .000 R. H DONNELLEY CORP NEW 30. 453 651,69 1 .63
CUSIP # 74955W307 46. 450 994 ,030 .00

W . K . KELLOGG FDN TRUST -NEUBERGER BERMAN
21,400 000

4,000.000 30.550 122,200 .00
AQUISITION 07/26/01 0903 46 .450 185,800 .00

REPORT REV ISED 09/30/04 15 : 15 _

(3 ,681 . 59)

(4 ,915 . 50)

(1 ,306 . 36)

(1 ,723 . 95)

(1 ,445 . 72)

7 ,266 . 85

882 . 51

5 ,358 . 24

471 . 00

555 . 10

342 , 338 . 37

63 , 600 . 00

0 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00 0 .00
0 . 00 0 . 00

0 .00

0 . 00

0 . 00

0 .00

0 .00 0 . 00

0 .00 0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
A'JNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31 , 2004

INVESTMENT HOLDINGS

000262

1 11L'

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD ,

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M1

400 .000
AQUIS ITION 07/31/01 090 4

900 .000
AQUISITION 08/01/01 0905

400 .000
AQUISITION 08/02/01 0906

500 .000
AQUISITION 08/03/01 0907

300 .000
AQUIS ITION 08/06/01 0908

500 .000
AQUISITION 08/07/0 1 0909

100 .000
AQU I SITION 08/08/0 1 091 0

300 .000
AQUIS ITION 09/10/01 091 1

200 .000
AQUIS IT ION 09/17/0 1 0912

400 .000
AQUISITION 09/20/01 0913

200 .000

AQUIS I T ION 09/2 1/0 1 0914

400 .000
AQUISITION 09/24/01 0915

200 .000
AQUISITION 09/27/0 1 091 6

200 .000
AQUIS IT ION 10/02/0 1 0917

31 . 422
46 . 450

31 . D52
46 . 450

31 . 038
46 . 450

31 . 478
46 . 450

31 . 159
46 . 450

30 . 993
46 . 450

31 . 209
46 . 450

29 . 038
46 . 450

28 . 343
46 . 450

26 . 579
46 . 450

25 . 819
46 . 450

25 . 569
46 . 450

26 . 238
46 . 450

24 . 945
46 .450

REPORT REVISED 09/30/04 15 : 15

12 , 568 . 76
18 , 580 . 00

27 , 946 . 89
41 , 805 . 00

12 , 415 . 00
18 , 580 . 00

15 , 539 . 20
23,22 5 .00

9 ,347 . 61
13 ,935 . 00

15 ,496 . 45
23 ,225 . 00

3 , 120 . 94
4 , 645 . 00

8 , 711 . 31
13 , 935 . 00

5 , 668 . 50
9 , 2 9 0 . 00

10 , 631 . 40
18 , 580 . 00

5 , 163 . 86
9 , 290 . 00

10 ,227 . 64
18 , 580 . 00

5 , 247 . 54
9 , 290 . 00

4 , 989 . 00
9 , 290 . 00

6 , 011 . 24

13 , 858 . 11

6 , 165 . 00

7 , 685 . 80

4 , 587 . 39

7 , 728 . 55

1 , 524 . 06

5 , 223 . 69

3,621 .50

7 , 948 . 60

4 , 126 . 14

8 ,352 . 36

4 ,042 . 46

4 ,301 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000263 11 1

BANKOF
rNW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK ,

300.000 25.258 7,577 .52
AQUISITION 10/02/01 091 8 46 . 4 50 13,935 .00

100.000 26.579 2 ,657 . 87
AQUISI TION 1 0/04/01 0919 46. 450 4 ,645 .00

100.000 25.81 1 2,581 .07
AQUIS ITION 10/05/0 1 0920 46 .450 4 ,645 .00

1 00.000 26 504 2 , 6 50 .38
AQUISI TION 10/08/01 0921 46 . 450 4 , 645 .00

1 00.000 26.784 2 ,678 .37
AQUISITION 10/09/01 0922 46.450 4,6 4 5 .00

200 .000 27 .1 18 5, 423 .64
AQUISITION 10/10/01 0923 46.450 9,290.00

200.000 25 921 5, 184.20
AQUISITION 10/ 1 6/0 1 0924 46 . 450 9, 290 . 00

20 0.000 25.733 5, 146 .60
AQUISITI ON 10/ 1 9/0 1 0925 46 . 450 9, 290 .00

500.000 25.121 12,560 .25
AQU ISITION 10/22/01 0926 46 . 450 23, 225 .00

100.000 25.249 2,524 .94
AQU ISITION 10/23/01 0927 46 . 450 4 , 64 5 .00

1 ,600 .000 2 5 .707 41, 1 3 1 .68
AQU ISITION 10/24/01 0928 46 . 450 74 ,320.00

300.000 27.72 5 8 ,3 1 7 .62
AQUISITION 11/06/01 0929 46 . 450 13,935 .00

200.000 27.960 5,591 .96
AQUISITION 11/07/01 0930 46 .450 9,290 .00

300 .000 28 . 496 8 ,548 68
AQUISITION 11/08/01 0931 46 . 450 13,935 .00

REPORT REVISED 09/30/04 15 :15

6 , 357 . 48

1 , 987 . 13

2 , 063 . 93

1 , 994 . 62

1 , 966 . 63

3 , 866 . 36

4 , 105 . 80

4 , 143 . 40

10 , 664 . 75

2 , 120 . 06

33 , 188 . 32

5 , 617 . 38

3, 698 .04

5 , 386 . 32

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000264

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ Y IELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MI

100 .000
AQUISITION 11/09/01 0932

500 .000
AQUISITION 11/26/01 0933

400 .000
AQUISITION 11/27/01 0934

200 .000
AQUISITION 11/28/01 093 5

200 .000
AQUISITION 11 /30/01 0936

100 .000
AQUISITION 12/03/01 0937

100 .000
AQUISITION 12/03/01 0938

100 .000
AQUISITION 12/04/01 0939

1,900 .000
AQUISITION 12/05/01 0940

700 .000
AQUIS I TION 0 1/31/02 0941

500 .000
AQUIS ITION 03/0 7/02 0942

400 .000
AQUISITION 03/08/02 0943

2,900 .000
AQUISITION 05/2 1/04 0944

66,600 .000 REPUBLIC SVCS COM INC
CUS IP # 7607 5 9100

28 . 372
46 . 450

28 . 556
46 . 450

28 . 444
46 . 450

28 . 2 50
46 . 450

27 . 990
46 . 450

28 . 040
46 . 450

28 . 292
46 . 450

28 . 422
46 . 450

29 .06 1
46 . 450

28 . 015
46 . 450

29 . 683
46 . 450

29 . 791
46 . 450

41 . 394
46 . 450

10 . 2 08
27 . 950

REPORT REVISED 09/30/04 15 : 15

2,837 . 23
4 , 645 . 00

14 , 277 . 80
23 , 225 .00

11 , 377 . 52
18 , 580 . 00

5 , 650 . 04
9 , 290 . 00

5,597 . 96
9 , 290 . 00

2 ,804 . 00
4 ,645 . 00

2 ,829 . 1 6
4 ,645 . 00

2 ,842 . 24
4 ,645 . 00

55 , 215 . 52
88 , 255 . 00

19 , 610 . 22
32 , 515 . 00

14,841 . 35
23,225 . 00

11 , 916 . 24
18 , 580 . 00

120 , 043 . 47
134 , 705 . 00

679 , 837 . 10
1 ,861 , 470 . 00

1 ,807 . 77

8 ,947 . 20

7 , 202 . 48

3,639 . 96

3 , 692 . 04

1 ,841 . 00

1 , 815 . 84

1 , 802 . 76

33 , 039 . 48

12 , 904 . 78

8 ,383 . 65

6 ,663 . 76

14 ,661 . 53

1 , 181 ,632 . 90

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

31 ,968 . 00 4 . 70
0 . 00 1 . 72

PAGE 262

•



s9z 3!)Va si i 5t to/02/60 aasinax s16oaa ld

u

00 ' 0
00 ' 0

LKW/xOOH X410ONI Q311g OD 7 (SSOT)/NI T9 Z3xlvW/BOOS ZSS ilvW/HOOH TYdI oNIzd
6tl QTBIE /ONI T@ nNNY i53 Q3ZIZy3IIND anzvn zvaoa HRT7A iINII NOIZdI IDS3Q /S3 avHS

00 ' 0

00 ' 0

00 ' 0

00 0

00 ' 0

00 ' 0

OD ' 0

00 ' 0

00 ' 0
00 ' 0

00 ' 0

00 ' 0

00 ' 0

(05 ' i 16)

(2L 9V 9 ' S)

( Z8 ' OfiL ' fi)

(SZ ' OSS ' T )

00090 ' Z

0£ ' TLL

DO ' OSL

(£0 ' Z89 'f, £)

00 ' OOZ ' LL£

00 ' OST ' Z9 rv

06 ' Z8Z ' Z 'V£

00' 8LZ 'E
09 691't

00899 ' 6T
Zi 't i£'SZ

00 ' 9fi6 ' Z2
LL ' 06£ ' 9Z

00 ' Z68 ' St
28 ' Z£9 ' OS

00 ' ZOS ' 6Z
SZ ' ZSO ' t£

00 ' ZTi ' £I
00 ' ZSO ' it

00 ' 8LZ ' £
OL ' 905 ' Z

00 ' 8LZ ' £
00 ' 8ZS ' Z

00'8£L'Z£Z
£0'OZt'L9Z

00'SL6'ZLS
00'SLL'S6T

00'OOL'9ZL
00'O55't9Z

00'S6L'T9S
01 ZIS' 61Z

08L ' Z£
S68 it

08LZE
06 TZ -V

08L Z£
IOL ' L£

08L Z£
99I9£

08L ZE
£OS t£

08L ' Z£
0£9 ' LZ

OSL ' Z£
L90 ' SZ

OSL ' Z£
08Z ' SZ

OSL ' Z£
599 ' L£

OS6 ' LZ
OSS'6

OS6 ' LZ
SLZ ' Oi

OS6 ' LZ
TZ6 ' OI

6Z60 t0/6Z/t0 NOIZISIR?5tl
000'OO I

8266 t0/9i/t0 NOIZISIIIaB
000'009

LZ60 fi0/SZ/EO NOIZISIII6B
000'OOL

9260 WW£0 IdOIZISIRaV
D00'00;V I

SZ60 WEZ/£0 NOIZI5IIIbtl
000'006

W60 £0/0£/Zt NOIZISIII6V
000 00t

£Z60 £0/v0/Ti NOIZISIA6@
000'o0 T

ZZ60 £0/t0/TT KOIZISIR6tl
000'OO L

000'DOI'L
ZZ~HH~ "OT-ZSRuZ NQ3 090ZZax 'K'M

SOT?5ZZi9L # dISn D
DNI NOIZOaHNOD S~ OldROSU 000' 001' L

£060 66/LZ/Ot NOIZISIR ?5H
000'OOS'OZ

2060 66/ 11/OT NOIZISIR6V
000'000'9Z

1060 66/10/01 NOIZISIOtl
000'OOT'QZ

000'009'99
ZtlZIdd~ s3QMS-ZSIIllZ N(l3 9907Z3x 'X' M

)M~~~ .

~~:
R
~~~

.7.r1►~ .r
592 0 0 0

SDHIQZOH SNaNZSa1LMI

tooz 't C zsnOnV - Fooz 'to xaswaaa$s
sisys azaa Eau / a'aoa$l zVnNN Y

Zloa$,d a3Nis41oO
zsnxs NoizVaNno3 00o=x Nil



WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
AIINUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000266

TBB

I. rW
YORK

SNARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M11

300 .000
AQUISITION 04/19/04 093 0

600 .000
AQUISITION 04/20/0 4 0931

600 .000
AQUISITION 04/21/04 0932

200 .000
AQUISITION 05/07/0 4 0933

800 .000
AQUIS ITION 05/10/04 093 4

300 .000
AQUISIT ION 05/10/04 0935

4,600 .000 ROBERT HALF INTL INC
CUSIP # 770323103

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,600 .000

4,100 .000
AQUISITION 0 1 /03/03 0901

100 .000
AQUISIT ION 12/19/03 090 2

400 .000
AQUISITION 02/26/04 0903

3,800 .000 ROCKWELL COLLINS INC
CUSIP # 77434110 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

42 . 149
32 . 780

42 . 645
32 . 780

42 . 415
32 . 780

38 . 949
32 . 780

38 . 420
32 . 780

38 . 493
32 . 780

17 .318
24 . 500

16 . 725
24 . 500

22 . 250
24 . 500

22 .160
24 . 500

23 . 538
34 . 390

12 , 644 . 64
9 ,834 . 00

25 , 586 . 70
19 , 668 . 00

25 , 448 . 76
19 , 668 . 00

7 , 789 . 78
6 , 556 . 00

30 , 736 . 00
26 , 224 . 00

11 , 547 . 99
9 , 834 . 00

79 ,661 . 50
112,700 . 00

68 ,572 . 50
100, 450 . 00

2,225 .00
2,450 .00

8,864 .00
9 , 800 . 00

89,444 .00
130,682 .00

(2 , 810 . 64)

(5 ,918 . 70)

(5 ,780 . 76)

(1 ,233 . 78)

(4 , 512 . 00)

(1,713 . 99)

33,038 . 50

31,877 . 50

225 . 00

936 . 00

41,236 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 104 . 00 1 . 39
276 . 00 0 .98

246 . 00

6 . 00

24 . 00

1,824 .00 2 . 04
456 .00 1 .40

3,200.000 23.425 74,960.00 35,088.00
AQUISITION 01/03/03 090 1 34 .390 11 0,048 .00 384 . 00
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WK KELLOGG FO UNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000267

B ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

600 .000
AQUISITION 06/20/03 0902

5,000 .000 SABRE HOLDINGS CO RPORATION CL A
CUSIP # 78590510 0

W K . KELLOGG FDN TRUSTS&P 500 EQL WTD
5,000 .000

2,600 .000
AQUISITION 01/0 3/03 0901

2,100 .000
AQUISITION 12/19/03 090 2

300 .000

AQUIS IT ION 02/26/04 0903

30,000 .000 SE RV ICEMASTER CO
CUSIP # 81760N109

W .K . KELLOGG FDN TRUST-ARIEL CAPIT AL
30,000 .000

7,300 .000
AQTIIS IT ION 09/07/00 0905

9,200 .000
AQUISITION 09/20/00 090 6

4 ,200 .000

AQUISITION 09/2 1 /00 0907

9,300 .000
AQUISITION 11/15/00 0908

6,100 .000 SIGMATEL INC
CUSIP # 82661W107

W . K . KELLOGG FDN TRUST-LORD ABBETT
6, 1 00 .000

24 . 140
34 . 390

19 . 878
23 . 000

18 .525
23 .000

2 1 .340
23 .000

21 .370
2 3 .000

10 .254
12 .430

10 . 363
12 . 430

10 . 293
12 . 430

10 . 416
12 . 430

10 . 057
12 . 430

24 . 191
16 . 790

14 , 484 . 00
2D , 634 . 00

99 , 390 . 00
115 ,000 . 00

48, 165 .0 0
59,800 .00

44 ,814 .00
48,300 .00

6,411 .00
6,900 .00

307,622 .4 1
372,900 .00

75 , 646 . 25
90 , 739 . 00

94 , 699 . 28
114 , 356 . 00

43 , 746 . 78
52 , 206 . 00

93 , 530 . 10
115 , 599 . 00

147,565 .01
102 , 419 .00

6 , 150 . 00

15 ,610 . 00

11 ,635 . 00

3 ,486 . 00

489 . 00

65 , 277 . 59

15 , 092 . 75

19 , 656 . 72

8 , 459 . 22

22 , 068 . 90

(45 , 146 . 01)

72 . 00

1,500 .00 1 .51
0 .00 1 . 30

0 . 00

0 . 00

0 . 00

13 , 200 .00 4 . 29
0 .00 3 . 54

0 . 00

0 . 00

0 .00

0 . 00

0 .00 0 . 00
0 00 0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TR ADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31 , 2004

INVESTMENT HOLDINGS

000268

BANK OF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

100 . 000
AQ i1ISITION 03/10/04 090 3

1 , 100 . 000
AQUISITION 03/11/04 0904

600 . 000
AQUISITION 03/25/04 090 5

700 . 000
AQUISITION 03/25 /04 090 6

1 , 100 . 000
AQUISITION 04/ 1 9/04 090 7

1,300 .000
AQUISITION 04/20/04 0908

300 . 000
AQUISITION 05/17/04 0909

900 . 000
AQUISITION 06/28/04 0910

20,100 .000 STEINER LEISURE LT D
CUSIP # P8744Y10 2

W . K . KELLOGG FDN TRUST-DALTON
20 , 100 . 000

15 , 700 . 000
AQUISITION 10/10/00 0901

300 . 000
AQUISITION 09/17/01 0902

400 . 000
AQUISITION 03/10/03 0903

300 . 000
AQUISITION 03/12/03 0904

24 . 457
16 . 790

24 .067
16 . 790

21 . 905
16 . 790

21 . 802
16 . 790

23 .421
16 . 790

24 . 109
16 . 790

23 . 640
16 . 790

28 . 938
16 . 790

21 .502
21 . 370

24.391
21 .370

17 .024
21 .370

10 .096
21 .370

10 .485
21 .370

2 , 445 . 73
1 , 679 . 00

26 , 474 . 14
18 , 469 . 00

13 , 143 . 00
10 ,074 . 00

15 ,261 . 12
11 ,753 .00

25 ,763 . 43
18 ,469 . 00

31,341 . 57
21 ,827 . 00

7 , 092 . 00
5 ,037 . 00

26 , 044 . 02
15 , 111 . 00

432,199 . 64
429 , 537 . 00

(766 .73)

(8 ,005 .14 )

(3,069 .00)

(3,508 .12)

(7,294 . 43)

(9,514 .57 )

(2,055 .00)

( 10 ,933 .02 )

(2 , 662 . 64)

0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 .00
0 .00 0 . 00

REPORT REV I SED 09/30/04 15 : 15

382,938 . 70
335 , 509 . 00

5 , 107 . 11
6 , 411 . 00

4 , 038 . 36
8 , 548 . 00

3 , 145 . 38
6 , 411 . 00

(47 , 429 . 70)

1 ,303 . 89

4 , 509 . 64

3 , 265 . 62

0 .00

0 .00

0 . 00

0 . 00
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{7 ;S KELLOGG FOUNDATION TRUST
COMBINED REPORT
AANUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

000270

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,800 .00 0

900 .000
AQUISITION 07/12/04 0902

300 .000
AQUISITION 07/13/04 0903

900 .000
AQUISITION 0 7/14/04 0904

400 .000

AQUISITION 07/15/04 0905

500 .000
AQUISITION 07/ 1 5/04 0906

800 .000
AQUISITION 07/16/04 0907

W K . KELLOGG FDN TRUST-DALTON

19,500 .000

300 .000

AQUISITION 12/13/00 0903

2,800 .000
AQUISITION 06/26/02 0904

900 .000
AQU ISITION 06/ 27/02 0905

500 .000
AQU I SITION 07/02/02 0906

600 .000
AQUIS ITION 11/2 2/02 0907

1,100 .000
AQUISIT ION 11/25/02 0908

29 . 221
27 . 880

29 .020
27 . 880

29 . 383
27 . 880

29 . 345
27 . 880

29 175
27 . 880

29 . 281
27 . 880

29 . 234
27 . 880

20 . 326
27 . 880

15 .504
27 .880

18 . 028
27 880

18 . 046
27 . 880

17 . 895
27 . 880

14 . 659
27 . 880

14 . 846
27 . 880

111 , 041 . 21
105 , 944 . 00

26,118 . 00
25 ,092 . 00

8,814 . 90
8 , 364 . 00

26 ,410 . 50
25,092 . 00

11 , 669 . 80
11 , 152 . 00

14 , 640 . 65
13 , 940 . 00

23 , 387 . 36
22 , 304 . 00

396 , 365 . 85
543 , 660 . 00

4 , 651 . 26
8 , 364 . 00

50 ,477 . 84
78 ,064 . 00

16 , 241 58
25 ,092 . 00

8 , 947 . 65
13 , 940 . 00

8 , 795 . 58
16 , 728 . 00

16 , 3 30 .93
30,668 . 00

(5 ,097 . 21)

(1 ,026 . 00)

(450 . 90)

( 1 , 318 . 50 )

(517 .80)

(700 .65 )

(1 , 083 . 36)

147 , 294 . 15

3,712 . 74

27 , 586 . 16

8 ,850 . 42

4 , 992 . 35

7 , 932 . 42

14 , 337 . 07

0 . 00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 .00
0 .00 0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 271 Tm
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M

2,300 .000 14 .214
AQUIS ITION 11/26/02 0909 27 . 880

400.000 14.270
AQUISITION 11/ 27/02 09 10 27.880

500.000 1 4 .56 1
AQUISITION 12/02/02 0911 27 .880

2 ,204.000 14.510
AQUISIT ION 12/09/0 20912 27.880

100.000 25.382
AQUISITION 03/25/0 40913 27.880

800.000 25.884
AQUISITION 03/26/0 4 0914 27 .880

3, 100 .000 27 . 187
AQUISITION 07/28/04 0915 27.880

2 ,000.000 26.744
AQUISITION 07/29/04 0916 27 .880

500.000 26.984
AQUISITION 07/30/04 09 17 27.880

200.000 28.055
AQUIS ITION 08/03/04 0918 27 .880

1,200.000 27.669
AQUISITION 08/31/04 0919 27 .880

2,800 .000 SYMANTEC CORP 20.54 6
CUSIP # 871503108 47 .960

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,400 000 20.125
AQUISIT ION 03/28/03 0901 4 7 .960

REPORT REVISED 09/30/04 1 5 :15

32,691 .51
64,124 .00

5,707 .92
11 ,152 .00

7 ,280 .6 5
13,940 .00

31,922 .00
61,336 .00

2,538 .21
2 ,788 .00

20,707 .52
22,30 4 .00

84 , 280 .0 1
86,428 .00

53,488.00
55,760 .00

13,491 .75
13,940 .00

5,611 .00
5,576 .00

33,202 .44
33,456 .00

57,530 .00
134,288 .00

48,300 .00
1 1 5 , 1 04 . 00

3 1 , 432 . 4 9

5 , 444 .08

6,659 .35

29,4 14 .00

249 .79

1,596 .48

2,147 .99

2, 272 .00

448 25

(35 .00)

253 .56

76,758 .00

66,804 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 .00

0 .00 0 . 00
0 .00 0 . 00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000272

13ANKOF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M1

400 . 000
AQUISITION 06/20/03 0902

6 ,200 . 000 SYPRIS SOLUTIONS INC
CUSIP # 87165510 6

W . K . KELLOGG FDN TRUST-LORD ABBETT
6 , 200 . 000

23 . 075
47 . 960

19 . 569
12 . 440

1 ,800 .000 21 . 615
AQUISITION 01/26/04 0911 12 . 440

300 .000 21 . 569
AQUISITION 01/26/04 0912 12 . 440

200 .000 21 . 320
AQUISITION 01/27/ 04 0913 12 . 440

200 .000 21 . 368
AQUISITION 01/27/04 0914 12 . 440

200 .000 19 . 230
AQUISITION 03/05/04 0915 12 .440

1 ,400 .000 17 . 000
AQUISITION 03/12/04 0916 12 .440

100 .000 19 . 325
AQUISITION 04/19/04 0917 12 440

800 .000 18 . 452
AQUISITION 04/19/04 0918 12 .440

700 .000 19 . 21 5
AQUISITION 04/20/04 0919 12 . 440

500 .000 19 . 239
AQUISITION 04/21/04 0920 12 . 440

7 ,800 . 000 TIME WARNER INC NEW 13 . 829
CUSIP # 887317105 16 . 350

REPORT REVISED 09/30/04 15 . 15

9 , 230 . 00
19 , 184 . 00

121 , 324 . 90
77 , 128 . 00

38 , 907 . 00
22 ,392 . 00

6 ,470 . 58
3 , 732 . 00

4 , 264 . 00
2,488 . 00

4 , 273 . 56
2 , 488 . 00

3 , 846 . 00
2 , 488 . 00

23 , 800 . 00
17 , 416 . 00

1 , 932 .50
1 ,244 . 00

14 ,761 . 44
9,952 . 00

13 ,450 . 22
8 ,708 . 00

9 , 619 . 60
6 , 220 . 00

1 07 ,869 .1 7
127 , 530 . 00

9 , 954 . 00
0 . 00

(44 , 196 .90) 744 .00 0 . 6 1
0 .00 0 . 96

(16 , 515 . 00)

(2 , 738 . 58)

(1 , 776 . 00)

(1 , 785 . 56)

( 1 ,358 . 00 )

(6,384 . 00)

(688 . 50)

(4 ,809 . 44)

(4 ,742 . 22)

(3 , 399 . 60)

1 9,660 . 83

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

PAGE 270

i



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000273

BANK OF
NW

Y OW

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD Al
PRINCIPAL BOOK/MARKET BOOR/MAR]SET GAIN/(LOSS) ACCRUED INCOME HOOK/MR 7

W .K . KELLOGG FDN TRUST-S&P S00 EQL WTD
7,800 .000

6,900 .000
AQU I SITION 01/02/03 0901

300 .000
AQUIS ITION 1 2/ 19/03 0902

600 .000
AQUISITION 02/26/04 0903

34 ,500 .000 UNITED DEFENSE INDS INC
CUSIP # 9 1018H104

W .K . KELLOGG FDN TRUST -NEUHERG ER BERMAN
34,500 .000

1,500 .000
AQUISITION 12/ 1 4/0 1 0901

2,000 .000
AQUISITION 1 2/1 4/0 1 0902

4,100 .000
AQUISITION 12/14/01 0903

4,80D .00 0
AQUISITION 12/13/01 0904

1,500 000
AQU I SITION 12/17/01 090 5

1 ,900 .000
AQUISITION 12/20/01 0906

2,000 .000
AQUISITION 12/21/01 0907

500 .000
AQUI SITION 0 1 /22/02 0908

1 3 .326
16 .350

18 .100
16 .350

17 . 480
16 .350

2 1 .718
38 .230

20 . 103
38 . 230

20 . 069
38 . 230

19 834
38 . 230

19 . 000

38 . 230

19 . 298
38 . 230

19 . 790
38 . 230

19 . 879
38 . 230

20 . 833
38 . 230

91 ,951 . 17
112 ,815 . 00

5,430 .00
4 ,905 . 00

10,488 .00
9 ,810 . 00

749 , 258 . 33
1 , 318 , 935 . 00

30,154 .35
57,345 .00

40,137 .20
76,460 .00

81,321 .04
156,743 .00

91,200 .00
183,504 .00

28,946 .70
57,345 .00

37,600 .62
72,637 .00

39,757 .40
76,460 .00

10,416 .65
19,115 .00

20,863 .83

(525 .00)

(678 .00)

569,676 .67

27,190 . 65

36 , 322 . 80

75 , 421 . 96

92 , 304 . 00

28 ,398 . 30

35 , 036 . 38

36,702 . 60

8 ,698 . 35

0 . 00

0 00

0 . 00

0 . 00
0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00
0 . 00

•
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HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0 274

THE
BANK OF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M]

700 .000
AQUISITION 01/ 23/0 2 0909

300 .000
AQU ISITION 01/2 4/02 0910

1,000 .000
AQUISITION 05/0 2/02 0911

1,600 . 000
AQU ISITION 05/02/0 2 0912

100 .000
AQUISITION 05/02/02 0913

100 .000
AQUISITION 05/03/02 0914

200 .000
AQUISITION 05/07/02 091 5

100 .000
AQUISITION 05/07/02 0916

3,400 .000
AQUISITIOP7 06/ 0 5/02 0917

300 .000
AQUIS ITION 10/15/02 0 918

7, 400 .000
AQU ISITION 07/3 1/03 0919

500 .000
AQUISITION 01/28/04 0920

500 .000
AQUISITION 04/23/04 0921

57,800 .000 UNITED STATIONERS INC
CUSIP # 913004107

20 . 768
38 . 230

21 . 876
38 . 230

22 . 897
38 . 230

22 . 897
38 . 230

22 .420
38 . 230

21 . 062
38 . 230

20 . 460
38 . 230

20 . 460
38 . 230

22 .150
38 . 230

20 . 545
38 . 230

25 . 000
38 . 230

30 . 285
38 . 230

33 . 981
38 . 230

REPORT REVISED 09/30/04 15 : 1 5

14 , 537 . 32
26 ,761 . 00

6 , 562 . 71
11 ,469 . 00

22 ,896 . 80
38,230 . 00

36 , 634 . 88
61 , 168 . 00

2 , 242 . 00
3 , 823 . 00

2 , 106 . 15
3 , 823 . 00

4 , 091 . 98
7 ,646 . 00

2 ,045 . 99
3 ,823 . 00

75 , 310 . 00
129,982 . 00

6 , 163 . 44
11 ,469 . 00

185 , 000 . 00
282 , 902 . 00

15 , 142 . 55
19 , 115 .00

16,990 . 55
19 , 115 . 00

1, 371 ,519 . 91
2 , 379 , 626 . 00

12 , 223 . 68

4 , 906 . 29

15 ,333 . 20

24 , 533 . 12

1 , 581 . 00

1 , 716 . 85

3 , 554 . 02

1 , 777 . 01

54,672 . 00

5 , 305 . 56

97 , 902 . 00

3 , 972 . 45

2,124 . 45

1 , 008 , 106 . 09

0 . 00

0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000275

~OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME BOOK/M K

W .K . KELLOGG FDN TRUST- NEUBERGER BERMAN
22,100 .000

200 .000
AQUISIT ION 10/29/98 0903

3,400 .000
AQUISITION 02/24/99 090 4

1,600 000
AQUISITION 02/25/99 090 5

500 .000
AQU ISIT ION 02/26/99 0906

800 .000
AQUISITION 03/01/99 0907

1,100 .000
AQUISITION 03/01/99 0908

700 .000

AQUISITION 03/12/99 0909

1,200 .000
AQUISITION 03/15/99 0910

2,700 .000
AQUISITION 03/16/99 09 1 1

1 ,300 .000
AQUISITION 03/ 17/99 091 2

200 .000
AQUISITION 03/18/99 0913

400 .000
AQUISITION 03/18/99 09 1 4

800 .000
AQUISITION 04/14/99 0915

1 9 . 202
4 1 .170

23 .750
4 1 . 170

18 .796
4 1 .170

17 . 1 14
41 .170

17 .90 2
4 1 .170

16 .125
41 .170

16 .253
41 .170

1 5 .025
41 .170

15 .023
41 .170

13 .784
41 .170

13 .484
41 .170

14 .625
41 .170

14 . 417
41 . 170

15 .615
41 .170

424 , 370 . 87
909 , 857 . 00

4 , 750 . 00
8 , 234 . 00

63 , 906 . 74
139 , 978 . 00

27 , 382 . 56
65,872 .00

8, 950 . 7 5
20 , 585 . 00

12 , 900 . 00
32 , 936 . 00

17,877 .97
45 , 287 . 00

10 , 517 . 22
28 ,819 . 00

18 ,027 . 00
49 ,404 . 00

37 , 217 . 07
111 , 159 . 00

17 , 529 . 72
53 , 521 . 00

2 , 925 . 00
8 , 234 . 00

5 , 766 . 68
16 ,468 . 00

12 ,491 . 68
32,936 .00

485 , 486 . 13

3 ,484 . 00

76 ,071 . 26

38 ,489 . 44

11 , 634 . 25

20 ,036 . 00

27 ,409 . 03

18 , 301 . 78

31 , 377 . 00

73 , 941 . 93

35 , 991 . 28

5 , 309 . 00

10 , 701 . 32

20 , 444 . 32

0 .00 0 . 00
0 . 00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 •

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000276

B~NKOF
NW

YORK

SNARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1

PRINCIPAL BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M A

900 .000
AQUISITION 04/15/99 0916

700 .000
AQUISITION 0 4/16/99 0917

1,100 .000
AQUISITION 04/28/99 0918

100 .000
AQUISITION 04/29/99 091 9

300 .000
AQUISITION 05/05/99 0920

100 .000
AQUISITION 05/05/99 0921

100 .000
AQU I SITION 05/06/99 0922

300 .000
AQUISITION 05/07/99 0923

800 .000
AQUISITION 06/20/02 0924

200 .000
AQUIS ITION 06/21/0 2 0925

600 .000
AQUIS ITION 05/19/0 4 0926

500 .000
AQUISITION 05/19/04 0927

200 .000
AQUISITION 05/20/0 4 0928

300 .000
AQUISITION 05/20/0 4 0929

15 . 159
41 .170

15 . 219
41 . 170

15 . 789
41 . 170

16 . 500
41 . 170

17 . 871
41 . 170

17 . 250
41 . 170

16 . 186
41 . 170

15 . 653
41 . 170

30 . 570
41 . 170

30 . 277
41 . 170

37 . 020
41 .170

37 . 103
41 . 170

37 . 381
41 . 170

37 . 325
41 . 170

REPORT REVISED 09/30/04 15 : 15

13 ,642 . 92
37 ,053 . 00

10 ,653 . 37
28 ,819 . 00

17 , 367 . 79
45 , 287 . 00

1 ,650 . 00
4 , 117 . 00

5 , 361 . 42
12,35 1 .00

1 , 725 . 00
4 , 117 . 00

1 , 618 . 56
4,117 .00

4 ,695 .96
12 , 351 . 00

24 ,456 . 32
32 , 936 . 00

6 , 055 . 40
8 , 234 . 00

22 , 211 . 88
24 , 702 . 00

18 , 551 . 60
20 , 585 . 00

7 , 476 . 26
8 ,234 . 00

11 , 197 . 50
12,351 .00

23 ,410 . 08

18 , 165 . 63

27 , 919 . 21

2 , 467 . 00

6 , 989 . 58

2 ,392 . 00

2 ,498 . 44

7 , 655 . 04

8 , 479 . 68

2 , 178 . 60

2 ,490 . 12

2 ,033 . 40

757 . 74

1 , 1 5 3 . 50

0 . 00

0 . 0 0

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000277 TBE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MX

1,000 .000
AQU ISIT ION 05/21/04 0930

W . K . KELLOGG FDN TRUST - SNYDER CAPITAL
35,700 .000

11,000 .000
AQUISITION 02/18/00 0901

3,600 .000
AQU I SITION 09/2 1 /00 0902

8,800 .000

AQUISITION 1 0/ 18/00 0903

3,200 .000
AQU I SITION 02/23/01 090 4

4,500 .000
AQUISIT I ON 02/05/03 090 5

4,600 .000
AQUISITION 01/30/04 0906

1,900 .000 UNIVERSAL TECHNICAL INST I NC
CUSIP It 91391510 4

W . K . KELLOGG FDN TRUST-LORD ABBETT
1,900 .000

400 .000

AQUISITION 03/19/04 0908

1,500 000
AQUISITION 04/26/04 0909

4 ,200 000 VALASSIS COMMUNICATIONS INC
CUSIP # 918866104

W . K . KELLOGG FDN TR UST-NEUBERGER BERMAN
4 , 200 .000

37 .465
41 .170

26 .53 1
4 1 .170

25 .980
41 . 170

29 .000
4 1 .170

23 .009
4 1 . 170

23 .602
4 1 .170

21 .994
4 1 . 170

39 128
4 1 . 1 70

39 .46 7
27 .38 0

37 . 470
27 . 380

40 . 000
27 . 380

25 . 562
28 . 260

3 7 ,464 .50
41 ,170 .00

947,149 .04
1, 469,769 .00

285,784 .40
452,870 .00

104,400 .00
1 48,212 .00

202 ,478 .3 2
362,296 .00

75,525 .44
13 1 ,744 .00

98,973 .00
185,265 .00

179,987 .88
189,382 .00

74 ,988 .00
52,022 .00

14 , 988 . 00

10 ,952 . 00

60,000 . 00

41,070 .00

107 ,359 . 14
118 , 692 . 00

3,705 .50

522,619 .96

167,085 .60

43,8 1 2 .00

1 59,817 .68

56,218 .56

86,292 .00

9,394 .12

(22,966 .00 )

(4,036 .00)

(18,930 .00)

11,332 .86

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 00

0 .00

0 . 00

0 . 00

0 . 00 •

0.00 0 .00
0 . 00 0 . 00

0 .00

0 . 00

0 00 0 . 00
0 .00 0 . 00
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W ;C KELLOGG FOUNDATION TR UST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0027 8

KOF13LAN
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

4,200 .000
AQU I SITION 10/24/02 09 1 7

10,200 .000 VISX INC DE L
CUSIP if 9 28445105

W .K . KELLOGG FDN TRUST - LORD ABBETT

10,200 .000

2,200 .000
AQUISITION 05/1 1 /04 0904

100 .000
AQUISITION 05/17/04 0905

900 .000
AQUISITION 06/01/04 0906

800 .000
AQUISITION 06/02/04 0907

900 .000
AQU I S ITION 06/03/04 090 8

800 .000
AQUISITION 06/07/04 0909

700 .000
AQUISITION 06/16/04 0910

1,000 .000
AQUISITION 06/17/04 091 1

2,800 .000
AQUISITION 06/23/04 0912

23,000 .000 WABTEC CORP
CUSIP if 92974010 8

W .K . KELLOGG FDN TRU ST-DALTON
23,000 .000

25 .562
28 .260

24 .030
20 . 280

22 . 610
20 .280

22 . 335
20 . 280

23 . 620
20 . 230

23 . 747
20 . 280

23 . 910
20 . 280

23 . 940

20 . 280

24 . 222
20 . 280

24 . 162
20 . 280

25 . 390
20 . 280

12 .267
17 . 110

107 , 359 . 14
118 , 692 . 00

245 , 110 . 35
206 , 856 . 00

49,741 . 56
44 ,616 . 00

2 ,233 . 54
2 ,028 . 00

21 , 258 . 00
18 , 252 . 00

18 , 997 . 36
16 , 224 . 00

21 , 519 . 00
18 , 252 . 00

19,152 .00
16 ,224 . 00

16 ,955 . 19
14 ,196 . 00

24 , 161 . 70
20 ,280 . 00

7 1 ,092 .00
56 ,784 . 00

282 , 148 . 36
393 , 530 . 00

11 ,332 . 86

(38 ,254 . 35)

(5 , 125 . 56)

(205 . 54)

(3 , 006 . 00)

(2 , 773 . 36)

(3 , 267 . 00)

(2 , 928 . 00)

(2 , 759 . 19)

(3 ,881 . 70)

(14 , 308 . 00)

111 , 381 . 64

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

920 .00 0 .33
0 .00 0 . 23

0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000279
1m

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/t

700 .000
AQUISITION 10/23/01 0901

1,500 .000
AQUISITION 10/24/01 0902

6,600 .000
AQUISITION 10/25/01 0903

200 .000
AQIIISITION 12/03/01 090 4

500 .000
AQUISITION 12/05/01 0905

1,000 .000
AQUISITION 12/10/01 0906

2,000 .000
AQUISITION 12/11/01 0907

1,100 .000
AQUISITION 12/12/01 0908

200 .000
AQUISITION 1 2/13/01 0909

800 .000
AQUISITION 12/14/01 0910

1,300 .000
AQUISITION 12/17/01 0911

400 .000
AQUISITION 12/26/01 0912

700 .000
AQUISITION 01/07/02 0913

1,400 .000
AQUISITION 01/08/02 0914

11 .421
1 7 .110

1 1 . 410
17 . 110

11 .780
1 7 .1 1 0

1 2 .109
17 . 11 0

12 .560
17 .110

12 855
1 7 .110

12 .967
1 7 .110

1 2 .350
17 .110

12 .662
1 7 .110

12 .205
17 .110

12 .367
1 7 . 110

11 .960
17 .1 1 0

12 .129
17 . 110

12 .077
17 .110

REPORT REVISED 09/30/04 1 5 : 15

7 ,994 . 98
11 ,977 . 00

17 ,115 . 15
25 ,665 . 00

77 ,748 . 66
112 ,926 . 00

2 ,421 . 82
3 ,422 . 00

6 ,280 . 00
8 , 555 . 00

12 ,855 . 40
17 , 110 . 00

25 ,933 . 60
34 ,220 . 00

13 , 585 . 33
18 ,821 . 00

2 , 532 . 36
3,422 .00

9 ,764 . 24
13 ,688 . 00

16 ,077 . 36
22 ,243 . 00

4 ,784 . 00
6 ,844 . 00

8 ,490 .58
11 , 977 . 00

16 ,908 . 08
23 , 954 . 00

0

3 , 982 . 02

8 , 549 . 85

35 , 177 . 34

1 , 000 . 18

2 , 275 . 00

4 , 254 . 60

8 ,286 . 40

5 , 235 . 67

889 . 64

3 , 923 . 76

6 , 165 . 64

2 , 060 . 00

3, 486 . 42

7 ,045 . 92

0 00

0 . 00

0 . 00

0 . 00

0 . 0 0

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
5 L'PTEMHES 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000280

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GA IN/(LOSS) ACCRUED INCOME BOOR /MK

600 .000
AQUISITION 02/07/02 091 5

100 .000
AQUISITION 02/08/02 0916

500 .000
AQUISITION 06/06/02 0917

100 .000
AQUISITION 06/07/02 0918

400 .000
AQUISITION 06/11/02 0919

600 .000
AQUISITION 06/12/02 0920

1,600 .000
AQUISITION 06/13/02 0921

700 .000
AQUISITION 06/14/02 0922

41,200 .000 WARNACO GROUP INC
CUSIP # 93439040 2

41 . K . KELLOGG FDN TRUST-LORD ABBETT
10,700 .000

500 .000
AQUISITION 04/21/04 0907

2,400 .000
AQUISITION 05/13/04 0908

400 .000
AQUISITION 05/24/04 0909

900 .000
AQUISITION 05/24/04 0910

12 . 744
17 . 110

12 . 790
17 . 110

13 . 059
17 . 110

13 . 060
17 . 110

13 . 060
17 . 110

13 . 056
17 . 110

12 . 994
17 . 110

12 . 92 5
17 . 110

19 . 823
20 . 140

20 . 962
20 . 140

19 . 799
20 . 140

19 . 911
20 . 140

19 . 970
20 . 140

7 ,646 . 22
10 ,266 .00

1 ,279 . 04
1 ,711 . 00

6 , 529 . 60
8 , 555 . 00

1 , 306 . 00
1 ,711 . 00

5 , 224 . 00
6 ,844 . 00

7 ,833 . 54
10 , 266 . 00

20,791 . 04
27 , 376 . 00

9 , 047 . 36
11 , 977 . 00

544,506 . 24
829 , 768 . 00

212 , 104 . 22
215 , 498 . 00

10 ,480 . 85
10 ,070 . 00

47 , 516 . 64
48 ,336 . 00

7 , 964 . 56
8 , 056 . 00

17 , 973 . 00
18 , 126 . 00

2 ,619 . 78

431 . 96

2 ,025 . 40

405 . 00

1 , 620 . 00

2 , 432 . 46

6 , 584 . 96

2 , 929 . 64

285 ,261 . 76

3 ,393 . 78

(410 . 85)

819 . 36

91 . 44

153 . 00

0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00

0 .00 0 . 00 •
0 .00 0 . 00

0 . 00

0 . 00

0 .00

0 . 00
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Wt KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S'EPTEMBEx 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000282

1 11L'

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/

500 .000
AQU ISITION 02/26/03 090 7

800 .000
AQUISI TION 02/28/03 0908

400 .000
AQUISITION 03/04/03 0909

1,400 .000
AQU ISITION 03/04/03 091 0

900 000

AQUISITION 03/06/03 091 1

100 .000
AQUISITION 03/07/03 0912

900 .000
AQUISITION 03/10/03 09 13

700 .000
AQU I SITION 03/11/03 0 914

100 .000
AQUISITION 03/12/03 0915

400 .000
AQUISITION 03/12/03 091 6

400 .000
AQU I S IT ION 03/ 1 3/03 09 1 7

300 .000
AQU ISIT ION 03/ 17/03 0918

900 .000
AQUISITION 03/18/03 0919

200 .000
AQUISIT I ON 04/08/03 0920

10 . 050
20 . 140

10 . 050
20 . 140

10 . 554
20 . 140

10 . 833
20 . 140

10 . 802
20 . 140

10 . 670
20 . 140

10 . 620
20 . 140

10 . 699
20 . 140

10 . 570
20 . 140

10 . 720
20 . 140

10 . 572
20 . 140

10 . 709
20 . 140

10 . 762
20 . 140

9 . 216
20 . 140

REPORT REVISED 09/30/04 15 : 15

5,025 .00
10 ,070 . 00

8 ,040 . 00
16 , 112 . 00

4,221 . 68
8 ,056 . 00

15 , 166 . 34
28 , 196 . 00

9 ,721 . 35
18 , 126 . 00

1 ,067 . 00
2 , 014 . 00

9 , 558 . 00
18 , 126 . 00

7 ,489 . 16
14 , 098 . 00

1 , 057 . 00
2 , 014 . 00

4 , 288 . 00
8,056 .00

4 , 228 . 84
8 , 056 . 00

3 , 212 . 76
6 ,042 . 00

9 ,685 . 35
18 , 126 . 00

1 ,843 . 28
4 ,028 . 00

5 ,045 . 00

8 , 072 . 00

3 ,834 . 32

13,029 . 66

8 , 404 . 65

947 . 00

8,568 . 00

6 , 608 . 84

957 . 00

3,768 . 00

3 ,827 . 16

2 , 829 . 24

8,440 . 65

2 , 184 . 72

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2064

INVESTMENT HOLDINGS

000283
qm

134 A NKOF
NW

Yopa

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GRIN/(LOSS) ACCRUED INCOME BOOK/ I

800 . 000
AQUISITION 04/09/03 092 1

200 . 000
AQUISITION 04/10/03 0922

1 , 600 000
AQUISITION 04/11/03 0923

1 ,000 . 000
AQUISITION 04/11/03 0924

1 , 000 . 000
AQUISITION 04/14/03 0925

100 . 000
AQUISITION 04/15/03 0926

2 , 000 . 000
AQUISITION 04/15/03 0927

200 . 000
AQUISITION 04/16/03 0928

1 , 400 . 000
AQUISITION 04 /24/03 0929

300 . 000
AQUISITION 04/24/03 0930

200 . 000
AQUISITION 04/25/03 0931

200 . 000
AQUISITION 04/28/03 0932

400 . 000
AQUISITION 04 /29/03 0933

3 , 100 . 000
AQUISITION 04/30/03 0934

9 .107
20 .140

9 .086
20 . 140

9 .250
20 .140

9 .220
20 . 140

9 .450
20 . 140

9 .964
20 . 140

1 0 .034
20 .140

1 0 .023
20 .140

11 .03 0
20 .1 4 0

10 .94 9
20 .140

10 .990
20 .1 40

11 .010
20 .140

11 .020
20 140

1 1 .04 3
20 .140

REPORT RE V ISED 09/30/04 15 :15

7 , 285 . 92
16 , 112 . 00

1 ,817 . 20
4 , 028 . 00

14,800 .00
32 , 224 . 00

9 , 220 . 00
20 , 140 . 00

9 , 450 . 00
20 , 140 . 00

996 . 44
2 , 014 . 00

20 , 068 . 40
40 , 28D . 00

2 , 004 . 68
4 , 028 . 00

15 ,442 . 00
28 , 196 . 00

3 ,284 . 64
6 , 042 . 00

2 , 197 . 90
4 , 028 . 00

2 , 202 . 00
4 , 028 . 00

4 ,408 .00
8 ,056 . 00

34 ,233 . 30

62 , 434 . 00

8,826 .08

2 ,21 0 .80

1 7 ,424 .00

1 0,920 .00

1 0,690 .00

1,017 .56

20,21 1 .60

2,023 .32

12,754 .00

2,757 .36

1,830 .10

1,826 .00

3,648 .00

28,200 .70

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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. .

AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000264

B~NKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MH

400 .000
AQUISITION 05/21/03 0935

3,100 .000
AQUISITION 06/10/03 0936

400 .000
AQUISITION 06/12/03 0937

1,400 .000
AQUISITION 06/13/03 0938

1,200 .000

AQU ISITION 06/16/03 0939

100 .000
AQUISITION 06/17/03 0940

900 .000
AQUISITION 06/18/03 094 1

100 .000

AQUISITION 06/18/03 0942

1 , 830 , 694 . 000 TOTAL BUSINESS PRODUCTS & SERVICES

CHEMICALS

6,550 .000 ACETO CORP
CUSIP # 004446100

W .K . KELLOGG FDN TRUST-LORD ABBETT
6,550 .000

50 .000
AQU ISITION 0 1/05/04 0904

1,200 .000
AQU ISITION 0 1/05/04 0905

10 . 730
20 . 140

12 . 550
20 . 140

12 . 769
20 . 140

12 . 754
20 . 140

12 . 789
20 . 140

12 . 723
20 . 140

12 . 800
20 . 140

12 . 811
20 . 140

17 .951
15 .360

19 . 335
15 . 360

19 . 932
15 . 360

4 ,292 . 00
8 ,056 . 00

38 ,905 . 00
62 ,434 . 00

5,107 .40
8 , 056 . 00

17 ,85 5 . 88
28 , 196 . 00

15 , 346 . 32
24 , 168 . 00

1 , 272 . 33
2 ,014 . 00

11 , 520 . 00
18 , 126 . 00

1 ,281 . 08
2 ,014 . 00

42,155,415 . 33
52,910,360 . 74

117 ,579 . 94
100 ,608 . 00

966 . 75
768 . 00

23 , 918 . 88
18 , 432 . 00

3 , 764 . 00

23 , 529 . 00

2 , 948 . 60

10,340 . 12

8 ,821 . 68

741 . 67

6 , 606 . 00

732 . 92

10,754,945 . 41

(16 , 971 . 94 )

(198 . 75)

(5 ,486 . 88)

0 . 00

0 .00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

301 , 558 .51 0 . 72
31 , 113 .26 0 . 57 s
1 , 113 .50 0 . 95

0 .00 1 . 1 1

0 .00

0 . 00

REPORT REV I SED 0 9/30/04 1 5 : 1 5 PAGE 282



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000285 1 F'~ N _
1 iL/

BANK OP
NW

YORK

BRAKES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEI.E
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

1,200.000 19.506 23,406.60 ( 4 ,974 .60)
AQUISITION 01/06/040906 15.360 18,432 .00

600.000 19.520 11,712 .00 (2,496 .00)
AQUISIT ION 01/06/04 0907 15.360 9, 21 6 .00

600 .000 16.373 9, 82 3 . 80 (607.80)
AQUISIT ION 0 1 /21/040908 15.360 9,2 16 .00

1 ,300.000 16.559 21,52 7 . 09 (1,559 .09)
AQUIS IT ION 01/21/040909 15.360 19, 968 .00

700 .000 1 6 .647 1 1,65 2 .97 (900 9 7 )
AQUIS ITION 01/27/04 09 10 15.360 10,75 2 .00

500.000 17. 132 8,565 . 85 (885.85)
AQU ISITION 01/28/0 4 0911 15.360 7,680 00

200.000 14.990 2,99 8.00 7 4 .00
AQUISITION 03/05/0 40912 15.360 3,07 2 .00

200 .000 15 040 3,008.00 64.00
AQUISITION 05/17/04 0913 15.360 3,072 .00

21,500 .000 ACUITY BRANDS INC 17.999 386,986 . 48 107,728.52
CUSIP # 00508Y 102 23 .0 1 0 494 ,715 .00

W .K . KELLOGG FDN TRUST-DALTON
21,500 .000

500 .000 17 . 460 8 ,729.95 2,775 .0 5
AQUISITION 07/17/03 0901 23.010 11,505 .00

400 .000 17 .432 6,972 .64 2 ,231 .36
AQUISITION 07/17/03 0902 23 .010 9,204.00

300.000 17.581 5,274.18 1,628 .82
AQU I SIT ION 07/18/03 0903 23 .0 10 6,903.00

100 .000 1 7 . 435 1,74 3.50 557.50
AQUISITION 07/18/03 0904 23 .010 2,301 .00

REPORT REV ISED 09/30/04 15 : 1 5

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0.00

12 , 900 .00 3 . 33 •
0 .00 2 61

0 . 00

0 00

0 . 00

0 .00
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H{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000286

13w BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD B
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MX

300 .000
AQUISITION 07/21/03 0905

700 .000

AQUISITION 07/21/03 0906

400 .000
AQUISITION 07/22/03 0907

200 .000
AQUISITION 07/22/03 0908

400 .000
AQUISITION 07/23/03 0909

600 .000
AQUISITION 07/24/03 0910

700 .000
AQUISITION 07/25/03 091 1

400 .000
AQUISITION 07/28/03 0912

100 .000

AQUISITION 07/29/03 0913

400 .000
AQUISITION 07/30/03 0914

300 .000
AQUISITION 07/31/03 0915

800 .000
AQUISITION 07/31/03 0916

800 .000
AQUISITION 08/01/03 0917

500 .000
AQUISITION 08/04/03 0918

17 . 294
23 . 010

17 . 359
23 . 010

17 . 243
23 . 010

17 . 279
23 . 010

17 . 671
23 010

17 . 734
23 . 010

17 . 465
23 . 010

17 . 582
23 . 010

17 .430
23 . 010

17 . 917
23 . 010

18 . 088
23 . 010

18 . 018
23 . 010

17 . 536
23 . 010

17 . 068
23 . 010

REPORT REVISED 09/30/04 15 : 1 5

5 , 188 . 05
6 , 903 . 00

12 , 151 . 09
16 , 107 . 00

6 , 897 . 28
9, 204 .00

3 , 455 . 70
4 , 602 . 00

7 ,068 . 24
9 ,204 . 00

10 ,640 . 40
13 ,806 . 00

12 , 225 . 29
16 , 107 . 00

7 , 032 . 80
9 , 204 . 00

1 , 743 . 00
2 , 301 . 00

7 , 166 . 80
9 , 204 . 00

5 , 426 . 25
6 ,903 .00

14 ,414 . 24
18 ,408 .00

14 ,028 . 80
18 ,408 . 00

8 , 534 . 05
11 , 505 . 00

1 , 714 . 95

3 , 955 . 91

2 ,306 . 72

1 , 146 . 30

2 , 135 . 76

3 , 165 . 60

3 , 881 . 71

2 , 171 . 20

558 . 00

2 , 037 . 20

1 , 476 . 75

3 , 993 . 76

4 , 379 . 20

2 , 9 70 . 95

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 284
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000287 THE
BANK OF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOO7C/f

300 .000
AQUISITION 08/05/03 091 9

300 .000
AQUISITION 08/06/03 0920

200 .000
AQUISITION 08/07/03 0921

100 .000
AQUISITION 08/11/03 0922

100 .000
AQUISITION 08/12/03 0923

500 .000
AQUISITION 08/13/03 0924

1,000 .000
AQUISITION 08/18/03 092 5

800 .000
AQUISITION 08/22/03 0926

2,100 .000
AQUISITION 08/25/03 0927

1,100 .000
AQUISITION 08/26j03 0928

800 .000
AQUISITION 08/27/03 0929

100 .000
AQUISITION 08/28/03 0930

300 .000
AQUISITION 09/02/03 093 1

700 .000
AQUISITION 09/05/03 0932

17 .288
23 .010

1 7 241
23 .010

17 .015
23 .010

17 . 294
2 3 .010

17 .393
23 010

1 8 .030
23 .010

18 .048
23 .010

18 .545
23 .010

18 .112
23 .0 10

18 .056
23 .010

18 .253
2 3 .010

18 .072
23 .010

17 .991
23 .010

18 .531
23 .010

REPORT RE V ISED 09/30/04 1 5 :15

5 , 186 . 28
6 , 903 . 00

5 , 172 . 36
6 , 903 . 00

3 ,402 . 90
4 ,602 . 00

1 ,729 . 36
2 , 301 . 00

1 ,739 . 30
2,301 .00

9 ,015 . 00
11 , 505 . 00

18 , 048 . 30
23 ,010 . 00

14 ,836 . 32
18 ,408 . 00

38 , 034 . 15
48 , 321 . 00

19 ,861 . 82
25 , 311 . 00

14 , 602 . 40
18,408 .00

1 ,807 . 18
2 , 301 . 00

5,397 .15
6,903 .00

12 , 971 . 35
16 , 107 . 00

1 , 716 72

1 , 730 . 64

1 , 199 . 10

571 . 64

561 . 70

2 , 490 . 00

4 ,961 . 70

3 , 571 . 68

10 , 286 . 85

5 , 449 . 18

3 , 805 . 60

493 . 82

1 , 505 . 85

3 , 135 . 65

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

PAGE 285



H '< KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000288

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Mr

200 . 000
AQUISITION 09/09/03 093 3

800 . 000
AQUISITION 09/10/03 0934

100 . 000
AQUISITION 09/12/03 0935

600 . 000
AQUISITION 09/15/03 0936

800 .000
AQUISITION 09/25/03 0937

1 , 200 . 000
AQUISITION 09/26/03 0938

300 . 000
AQUISITION 09/29/03 093 9

300 . 000
AQUISITION 09/30/03 0940

700 . 000
AQUISITION 10/02/03 0941

200 . 000
AQUISITION 08/31/04 0942

2 ,500 . 000 AIR PRODUCTS AND CHEMICALS INC COMMON
CUSIP # 00915810 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 500 . 000

18 . 679
23 . 010

18 . 407
23 . 010

18 . 448
23 . 010

18 . 292
23 . 010

18 . 456
23 . 010

18 . 087
23 . 010

18 . 232
23 . 010

18 . 141
23 . 010

18 . 998
23 .010

22 . 650
23 . 010

43 . 281
52 . 380

1,800.000 42. 495

AQU IS I TION 01/03/03 0902 5 2 . 380

400.000 42.520
AQUISITION 06/20/03 0903 52 .380

REPORT RE VISED 09/30/04 15 : 1 5

3 ,735 . 82
4 ,602 . 00

14 ,725 . 44
18 ,408 . 00

1 ,844 . 79
2 ,301 . 00

10 ,974 . 96
13 ,806 . 00

14 , 764 . 48
18 , 408 . 00

21 , 704 . 64
27 , 612 . 00

5 , 469 . 57
6 ,903 . 00

5 ,442 . 18
6 ,903 . 00

13 ,298 . 53
16 , 107 . 00

4 , 529 . 94
4 ,602 . 00

108,202 . 00
130 , 950 . 00

76,491 .00
94,284 .00

17 , 008 .00
20,952 .00

866 . 18

3 ,682 . 56

456 . 21

2 ,831 . 04

3 , 643 . 52

5 , 907 . 36

1 , 433 . 43

1 ,460 . 82

2 ,808 . 47

72 . 06

22 , 748 . 00

17,793 .00

3,944 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 , 900 .00 2 . 68
0 .00 2 . 21

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 289

BANK OF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/I!

300.000 49.010
AQUISITION 02/26/04 0904 52 .380

21,300 .000 ARCH CHEMICALS INC 1 8 .926
CUSIP # 039378102 27.300

W .K . KELLOGG FDN TRUST-DALTON
21,300 .000

7,300 .000 18 .748
AQUISITION 10/05/00 0901 27 .300

14,000.000 19.019
AQUISITION 10/06/00 0902 2 7 .300

3,600 .000 BIO RAD LABS INC CL A 55 .468
CUS IP # 09057 2207 50.340

W .K . KELLOGG FDN TRUST -LORD ABBETT
3,600 .000

1,900.000 53.399
AQUISITION 09/03/03 0909 50 .340

200.000 53.971
AQUISITION 11/06/03 0910 50 .340

100.000 56.469
AQU I SITION 03/3 1/04 0911 50.340

500.000 56.900
AQUISITION 06/29/04 0912 50 .340

900.000 59.261
AQU ISITION 06/30/04 0913 50 .340

22,300.000 CYTEC INDS INC 3 4 .407
CUSIP # 232820 100 48 .240

W . K . KELLOGG FD N TRUST-SNYDER C APITAL
22,300 .000

REPORT REV ISED 09/30/04 1 5 : 15

14,703 .00
15,714 .00

403,119 .95
58 1 ,490 .00

13 6 ,85 6 .75
199,290 . 00

266,263 . 20
382 ,200 . 00

199,684 . 8 5
181,224 .0 0

101,458 .67
95,646 .00

10,794 .10
10,068 .00

5,646 .91
5,034 .00

28,450 .00
25,170 .00

53,335 .17
45,306 .00

767,285 .50
1,075,752 .00

1 ,0 11 .00

178 ,370 . 05

62,433 . 2 5

115,936 .80

(18 ,460 .85 )

(5 ,812 . 67)

(726 . 10)

(612 . 91 )

(3 ,280 . 00)

(8 ,029 . 17)

308 ,466 . 50

0 00

17 , 040 .00 4 . 23
4 ,320 .00 2 . 9 3

1 ,480 . 56

2 ,839 . 44

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

8 ,920 .00 1 . 1 6
0 .00 0 . 83

•
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L7Jt KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
3 ,:PTEPfBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 290

TBE
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

11,000 .000
AQUISIT ION 02/25/04 090 1

11,300 .000
AQUISITION 03/09/04 0902

34 ,500 .000 CABOT CORPORATION COMMON
CUSIP # 1270551 0 1

41 . K . KELLOGG FDN TRUST-SNYDER CAPITAL
34,500 .000

22,700 .000
AQU ISITION 08/23/02 0901

5,600 .000
AQUISITION 1 1/ 12/02 0902

2,800 .000
AQUISITION 07/10/03 0903

3,400 .000
AQUISITION 08/04/0 4 0904

3,200 .000 DOW CHEMIC AL COMPANY COMMON
CUSIP # 260543103

4) . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,200 .000

2,500 .000
AQUISIT ION 01/02/03 0901

300 .000
RQU ISITION 06/20/03 0902

400 .000

AQUISITION 06/18/04 0903

3,020 .000 E I DU PONT DE NEMOURS & CO COM M
CUSIP # 263534 109

34 056
48 . 240

34 . 750
48 . 240

26 .776
39 .840

25 .300
39 .840

24 836
39 .840

28 .655
39 .840

38 .274
39 .840

28 .586
42 .810

26 . 373
42 . 810

31 . 800
42 . 810

40 . 005
42 . 810

47 . 694
42 . 260

374 ,610 . 50
530 ,640 . 00

392 ,675 . 00
545 , 112 . 00

923 ,756 . 18
1 , 374 ,480 . 00

574,310 .00
904,368 .00

139,080 .48
223,104 .00

80,235 .12
111,552 .00

130,130 .58
135,456 .00

91,473 .84
136,992 .00

65 , 931 . 84
107 ,025 .00

9 , 540 . 00
12 , 843 .00

16 , 002 . 00
17 , 124 . 00

144 , 036 . 51
127 , 625 .20

156 , 029 . 50

152 , 437 . 00

450 , 723 . 82

330,058 . 00

84 ,023 . 52

31 , 316 . 88

5 , 325 . 42

45,518 . 16

41 ,093 . 16

3,303 . 00

1 , 122 . 00

(16 , 411 . 31)

0 . 00

0 . 00
is

20 , 700 .00 2 . 24
5 , 175 . 00 1 . 51

3 ,405 . 00

840 . 00

420 . 00

510 . 00

4 , 288 .00 4 . 69
0 .00 3 . 13

•

0 . 00

0 . 00

0 . 00

4 , 228 .00 2 . 94
1 , 057 .00 3 . 3 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S 1'sPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00029 2

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL HOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

600 .000
AQUISITION 12/19/03 090 3

400 .000
AQUISITION 02/26/0 4 0904

4 ,400 .000 ENGELHARD CORPORATION COM
CUSIP # 292845104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,400 .000

3,800 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/ 20/03 0902

500 .000
AQUISITION 02/Z6/04 0903

17,000 .000 H B FULLER CO COM
CUSIP # 35969410 6

W .K . KELLOGG F DN TRUST -DALTON
17,000 .000

26 .840
29 .920

27 . 160
29 .9 20

23 .312
28 . 270

16,104 .00
17 , 952 . 00

10,864 . 00
11 , 968 . 00

102 , 572 . 00
124 , 388 . 00

1,848 .00

1 , 104 . 00

21 ,816 . 00

0 . 00

0 . 00

is
1 ,936 .00 1 . 89

0 .00 1 . 56

22 . 565
28 . 270

25 .650
28 . 270

28 . 520
28 . 270

18 . 749
26 . 330

1 ,400 .000 18 . 484
AQUISITION 01/23/01 0901 26 . 330

4 , 800 .000 18 . 243
AQUISITION 01/24/01 0902 26 . 330

200 .000 18 . 000
AQUISITION 01/25/01 0903 26 . 330

2 , 800 .000 18 . 228
AQUISITION 01/26/01 0904 26 . 330

1 , 600 .000 18 . 271
AQUISITION 01/29/01 0905 26 . 330

REPORT REVISED 09/30/04 15 : 15

85 , 747 . 00
107 , 426 . 00

2 , 565 . 00
2 , 827 . 00

14 , 260 . 00
14 , 135 . 00

318 , 732 . 44
447 , 610 . 00

25 ,878 . 02
36 ,862 . 00

87 , 566 . 64
126 , 384 . 00

3 ,600 . 00
5 ,266 . 00

51 ,037 . 56
73, 724 . 00

29, 233 . 36
42 , 128 . 00

21,679 .00

262 .00

(125 .00)

128,877 .56

10,983 .98

38,817 .36

1,666 .00

22,686 .44

12,894 .64

0 . 00

0 .00

0 . 00

7 ,820 .00 2 . 45
0 .00 1 . 7 5

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000293 1 ilri

B~ANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME 8008/1

2,200.000 19.892
AQU I SITION 03/20/01 0906 26.330

1 ,400 .000 19 .574
AQU I SITION 03/2 1 /0 10907 26.330

1,200.000 19.13 3
AQUISITION 03/22/01 0908 26 .330

800.000 19.370
AQUISITION 03/23/0 10909 26.33 0

400.000 19.636
AQUISITION 03/26/01 0910 26 .330

200 000 19.708
AQUISITION 03/27/01 0911 26 .330

4,400 .000 GEORGIA GULF CORP 37. 809
CUS IP # 373200203 37 .950

W .K . KELLOGG FDN TRUST-LORD ABBETT
4,400 .000

400.000 37.906
AQUISITION 08/25/04 0901 37 .950

800.000 37.395
AQUIS IT ION 08/25/0 40902 37.950

400.000 37.250
AQUIS ITION 0 8/25/040903 37.950

2,000.000 38. 033
AQU IS IT ION 08/26/040904 37.950

800.000 37.891
AQUISITION 08/27/04 0905 37 .950

5,300 .000 GREAT LAKES CHEMICAL CO RPORATION 23.561
CUSIP # 390568103 26 . 1 20

REPORT REVISED 09/30/04 15 : 1 5

43 , 762 . 51

57 , 926 . 00

27 , 403 . 81

36 , 862 . 00

22 , 959 . 00
31 , 596 . 00

15 , 495 . 68

21 , 064 . 00

7 ,854 . 36
10 , 532 . 00

3 ,941 . 50
5 ,266 . 00

166 , 357 . 44
166 ,980 . 00

15 , 162 . 40
15 , 180 . 00

29 , 9 16 . 24
30 , 360 . 00

14 , 900 00

15 , 180 . 00

76 , 066 . 00
75 , 900 . 00

30,312 . 80
30 , 360 . 00

124 ,874 . 00
138 , 436 . 00

14 , 163 . 49

9 ,458 . 19

8 ,637 . 00

5 , 568 . 32

2 ,677 . 64

1,324 .50

622 . 56

17 . 60

443 . 76

280 . 00

(166 . 00)

47 . 20

13 , 562 . 00

0 . 00

0 00

0 . 00

0 . 00

0 00

0 . 00

1 , 408 .00 0 . 8 5
0 .00 0 . 84

0 . 00

0 00

0 . 00

0 00

0 . 00

2 ,014 .00 1 . 61
0 .00 1 . 45
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WS KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SMPTEMBEB 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0 294

1111•l

13AAA vxoF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MI I

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,300 .000

3,200 .000
AQUISITION 01/03/03 0901

1,500 .000
AQUISITION 06/20/03 090 2

600 .000
AQUISITION 02/26/04 0903

10,900 000 HERCULES INCORPORATED COM
CUS I P # 42705610 6

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
10,900 .000

9,300 .000
AQUISITION 01/03/03 0901

500 .000
AQUISITION 06/20/03 0902

900 .000
AQUISITION 02/26/04 0903

200 .000
AQU ISITION 06/18/04 0904

3,500 .000 IMC GLOBAL INC
CUSIP # 449669 100

W .K . KELLOGG FDN TRUST- LORD ABBETT
3,500 .000

24 . 535
26 . 120

20 . 800
26 . 120

25 . 270
26 . 120

9 . 672
13 . 720

9 . 405
13 . 720

10 . 220
13 . 720

11 . 700
13 . 720

11 . 575
13 . 720

15 . 793
15 . 940

78,512 .00
83,584 .D0

31,200 .00
39,180 .00

15,162 .00
15,672 .0 0

105,421 .50
149,548 .00

87 ,466 . 50
127 , 596 . 00

5 , 110 . 00
6 ,860 . 00

10 , 530 . 00
12 , 348 . 00

2, 31 5 .00
2 , 744 . 00

55 , 275 . 72
55 , 790 . 00

800 .000 15 .803 12,642 . 72
AQUISITION 08/31/04 0901 15 .940 12 , 752 . 00

2 , 700 .000 15 .790 42 , 633 . 00
AQUISITION 08/31/04 0902 15 .940 43 , 038 . 00

REPORT REVISED 09/30/04 15 : 15

5 , 072 . 00

7 , 980 . 00

5 10 . 00

44 , 126 . 50

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0

40 , 129 . 50

1 , 750 . 00

1 , 818 . 00

429 . 00

514 . 28

109 . 28

405 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00295

OFBANK
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

3,500 .000 MONSANTO CO NEW
CUSIP # 61166W101

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

3,500 .000
AQUISITION 01/03/03 0901

2,200 .000 PPG INDUSTR IES INC
CUSIP # 693506 107

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

1,600 .000
AQUISITION 01/03/03 0901

300 .000
AQUISITION 06/20/03 090 2

300 .000
AQU I S ITION 02/ 26/04 0903

3,300 .000 PR AXAIR INC
CUSIP # 74005P 1 04

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

2 ,600 .000

AQUISITION 01/03/03 0901

400 .000

AQUISITION 06/20/03 0902

300 .000
AQUIS I TION 02/26/04 0903

3,500 000 ROGERS CORP
CUSIP # 775133101

19 . 285
36 . 600

19 .285
36 .600

52 .597
59 .770

51 . 625
59 . 770

51 . 570
59 . 770

58 . 810
59 . 770

30 . 232
40 . 580

29 . 433
40 . 580

30 . 450
40 580

36 . 870
40 .580

53 . 704
46 . 390

67 , 497 . 50
128 , 100 . 00

67,497 .50
128 ,100 .00

1 1 5,714 .00
131,494 .00

82,600 .00
95,632 .00

15,471 .00
17,931 .00

17,643 .00
17,931 .00

99,765 .50
133,914 .00

76 , 524 . 54
105 , 508 . 00

12 , 180 . 00
16 , 232 . 00

11 , 061 . 00
12 , 174 . 00

187 , 965 . 38
162 , 365 . 00

60,602 .50

60,602 .50

1 5,780 .00

13 , 032 . 00

2 ,460 . 00

288 .00

34 , 148 . 50

28,983 .50

4 , 052 . 00

1 , 113 . 00

(25 ,600 . 38)

2 , 030 .00 3 . 01
0 .00 1 . 58

0 . 00

3,960 .00 3 .42
990 .00 3 . 01

720 . 00

135 . 00

135 . 00 •

1 , 980 . 00 1 . 98
0 00 1 . 48

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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W:< KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AIiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000296

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALVE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINC IPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M1

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,500 .000

1,200 .000
AQUISITION 03/01/04 0906

500 .000
AQUISITION 03/22/04 0907

1,000 .000
AQUISITION 03/24/04 0908

400 .000

AQUISITION 04/16/04 0909

100 .000
AQUISITION 05/17/04 091 0

300 .000
AQUISITION 06/16/04 0911

3,300 .000 ROHM & HAAS COMPANY COMMON
CUSIP # 775371107

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

52 . 282
46 . 390

51 . 629
46 . 390

51 .690
46 . 390

55 .201
46 . 390

58 . 060
46 .390

66 . 120
46 . 390

33 . 632
40 . 530

2,300.000 32.555
AQUISITION 01/03/03 0901 40 .530

500.000 32.800
AQUISITION 06/20/03 0902 40 .530

300.000 39.650
AQUISITION 02/26/04 0903 40 .530

200.000 39.075
AQUISITION 06/18/04 0904 40 . 530

2,200 .000 SIGMA ALDRICH CORP 50 .507
CUSIP # 826552 101 57 . 290

REPORT REVISED 09/30/04 15 : 1 5

62 ,738 . 16
55, 668 .00

25 ,814 . 7D
23 , 195 . 00

51 ,690 . 00
46 , 390 . 00

22 , 080 . 52
18,556 . 00

5,806 . 00
4,639 .00

19,836 .00
13 , 917 . 00

110 , 986 . 50
133 , 749 . 00

74,876 .50
93,219 .00

16,400 .00
20,265 .00

11,895 .00
12,159 .00

7,815 .00
8,106 .00

111,116 .00
126,038 .00

(7,070 . 16)

(2 ,619 . 70)

( 5 ,300 . 00 )

(3,524 . 52)

(1,167 . 00)

(5 , 919 . 00)

22 ,762 . 50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

3 , 300 .00 2 . 97
825 .00 2 . 47

0

18 , 342 . 50

3 , 865 . 00

264 . 00

291 . 00

14 , 922 . 00

575 . 00

125 . 00

75 . 00

50 . 00

1 , 496 . 00 1 . 35
374 .00 1 . 19

PAGE 294

•



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000297

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/I9 R

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

1,800 .000

AQU I S IT ION 01/03/03 0901

300 .000
AQUISITION 12/19/03 090 2

100 .000
AQUIS IT ION 02/26/04 0903

2,700 .000 VULCAN MATERIALS COMPANY COM
CUSIP # 92916010 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 .000

2,200 .000
AQU ISITION 0 1/03/03 0901

200 .000
AQUISITION 06/20/03 0902

300 .000
AQUI SITION 02/26/04 0903

191 , 770 . 000 TOTAL CHEMICALS

DIVERSIFIED COMPANIES

1 0,900 .000 ADVANCED MICRO DEV ICES INC
CUSIP # 007903 107

W . K . KELLOGG FDN TRUST- S&P 500 EQL WTD
10,900 .000

6,600 .000
AQUISITION 01/03/03 0901

49 . 105
57 . 290

56 . 690
57 . 290

57 . 200
57 . 290

38 . 556
47 . 670

37 . 555
47 . 67D

37 . 630
47 . 670

46 . 510
47 . 670

7 .597
1 1 . 430

6 . 945
11 . 430

88,389 .00
103,122 .00

17,007 .00
17,187 .00

5,720 .00
5,729 .00

104,100 .00
128,709 .00

82,6 2 1 .00
104 ,874 .00

7,526 .00
9,534 .00

13,953 .00
14,301 .00

5 , 022 , 498 . 48
6 , 491 , 558 . 20

82,802 .00
124,587 .00

45,837 .00
75, 438 .00

14,733 . 00

180 . 00

9 . 00

00

22,253 .00

2,008 .00

348 .00

1 ,469 , 059 . 72

41 , 785 . 00

29 , 601 . 00

306 . 00

51 . 00

17 . 00

2 ,808 . 00 2 . 70
702 . 00 2 . 18

572 .00

52 .00

78 .00

107 , 289 .50 2 . 14

13 , 443 .00 1 . 65

0 .00 0 .00
0 00 0 .00

0 . 00

J

0
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NH KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000298

~~KOI~F
11~L'JV V

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M I

3, 200 .000
AQUISITION 06/20/03 090 2

600 .000
AQUISITION 02/26/04 0903

500 .000
AQUISITION 07/30/04 0904

10,400 .000 CORN ING INC COM
CUSIP # 21935010 5

W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
10,400 .000

9,900 .000
AQUISIT ION 01/03/03 0901

500 .000
AQUISITION 06/18/04 090 2

2,000 .000 EATON CORPOR ATION COMMON
CUSIP # 27805810 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

2,000 .000

1,600 .000
AQUISITION 01/03/03 0901

400 .000
AQUISITION 06/20/03 090 2

3,900 .000 GENERAL ELECTRIC CO
CUSIP # 36960410 3

W .K . KELLOGG FDN TRUST- S&P 500 EQL 41TD
3,900 .000

6 . 790
1 1 . 430

15 . 060
11 . 430

12 . 402
11 . 430

4 . 228
10 . 120

3 .815
10 . 12 0

1 2 . 405
10 . 120

40 .047
60 .350

39 . 853
60 . 350

40 .825
60 . 350

18 . 166
32 . 790

21 ,728 . 00
36 ,576 .00

9 , 036 . 00
6 , 858 . 00

6 , 201 . 00
5 , 715 . 00

43 , 971 . 00
105 , 248 . 00

37 ,768 . 50
100 , 188 . 00

6 , 202 . 50
5 , 060 . 00

80 , 094 . 00
120 , 700 . 00

63 , 764 . 00
96 , 560 . 00

16,330 .00
24 ,140 . 00

70 ,848 .00
127 ,881 . 00

3,400.000 16.295 55,403 .00
AQU I SITION 01/02/03 09 01 32.790 1 11,486 . 00

REPORT REVISED 09/30/04 1 5 :15

14 , 848 . 00

(2 , 178 . 00 )

(486 . 00)

61 ,277 . 00

62 ,419 . 50

(1 , 142 . 50)

40,606 . 00

32 ,796 . 00

7 ,810 . 00

57 , 033 . 00

56 , 083 . 00

0 .00

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

2 , 160 .00 2 . 70
0 .00 1 . 79

0 . 00

0 . 00

3,120 .00 4 . 40
0 .00 2 . 44

•

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASI S
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0299 THE
ELAANKOF

NW
1Vlut

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M

500 .000
AQIIISITION 12/19/03 090 2

1 ,500 .000 ILLINOIS TOOL WORKS INC COM
CUSIP # 45230810 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

500 .000
AQUISITION 01/02/03 0901

600 .000
AQUISITION 01/03/03 090 2

200 .000

AQUISITION 06/20/03 0903

200 .000
AQUISITION 02/26/04 0904

50,200 .000 PENTAIR INC
CUSIP # 70963110 5

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
50, 200 .000

14 ,600 .000
AQU ISITION 03/14/02 0901

18,000 .000
AQUISITION 03/15/02 0902

17,600 .000
AQUISITION 12/13/02 0903

3,300 .000 PEOPLES ENERGY CORP
CUSIP # 7 1 1030106

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

30 . 890
32 . 790

58 . 977
91 . 290

38 . 365
91 . 290

66 . 725
91 . 290

66 . 510
91 . 290

79 . 730
91 . 290

20 . 226
33 . 240

22 . 387
33 240

22 . 340
33 . 240

16 . 272
33 . 240

39 . 748
41 . 550

15, 44 5 .00
16,395 .00

88 , 465 .57
136,935 .00

19 , 182 . 57
45 , 645 . 00

40 , 035 . 00
54 , 774 . 00

13 , 302 . 00

18 , 258 . 00

15 , 946 . 00

18 , 258 . 00

1 , 015 ,359 . 64
1 , 668 ,648 . 00

326,856 .04
485,304 .00

402,116 .40
598,320 .00

286,387 .20
585,024 .00

131,167 .00
1 37, 115 .00

950 .00

48 ,469 . 43

26 , 462 . 43

14 , 739 . 00

4 , 956 . 00

2 ,312 . 00

653 , 288 . 36

158 , 447 . 96

196 ,20 3 . 60

298 , 636 . 80

5 ,948 . 00

0 . 00

1 , 680 .00 1 . 90
0 .00 1 . 2 3

0 . 00

0 00

0 .00

0 . 00

22 , 088 . 00 2 . 18 •
0 . 00 1 . 32

0 . 00

0 . 00

0 . 00

7 , 128 .00 5 . 43
0 .00 5 . 20
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ill KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00030 0

TBE
BANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

2,500 .000
AQUISITION 01/03/03 0901

100,000
AQUISITION 06/20/03 0902

600 .000
AQUISITION 12/19/03 0903

100 .000
AQUISITION 06/18/04 0904

2,100 000 TEXTRON INCORPORATED COMMON
CUSIP # 883203101

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,100 .000

1,100 .000
AQUISITION 01/03/03 0901

800 .000
AQUISITION 06/20/03 0902

200 .000
AQUISITION 02/26/04 0903

4,200 000 TYCO INTL LTD COM
CUSIP # 90212410 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,200 .000

4,200 .000
AQUISITION 01/03/03 0901

1,600 .000 3M CO
CUSIP # 88579Y10 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

39 . 045
41 . 550

43 . 450
41 . 550

41 . 700
41 . 550

41 . 895
41 . 550

42 999
63 . 49 0

44 . 025
63 . 490

38 . 690
63 . 490

54 . 590
63 490

17 . 345
31 . 320

17 . 345
31 . 320

48 . 418
82 . 360

97 , 612 . 50
103 , 875 . 00

4 , 345 . 00
4 , 155 . 00

25 , 020 . 00
24 , 930 .00

4 , 189 . 50
4 ,155 . 00

90 ,297 . 50
133 ,329 . 00

48 ,427 . 50
69 ,839 . 00

30 , 952 . 00
50,792 .00

10 , 918 . 00
12 , 698 . 00

72 ,849 . 00
131 , 544 . 00

72,849 .00
131 , 544 . 00

77,468 . 61
131 ,776 . 00

6 , 262 . 50

(190 . 00)

(90 . 00)

(34 . 50 )

43 , 031 . 50

21 , 411 . 50

19,840 .00

1 , 780 . 00

58 , 695 . 00

58 ,695 . 00

54 , 307 . 39

0 . 00

0 . 00 •

0 . 00

0 .00

2 , 730 .00 3 . 02
0 .00 2 . 0 5

0 . 00

0 . 00

0 . 00

210 .00 0 . 29 •
0 .00 0 . 1 6

0 . 00

2 ,304 .00 2 . 97
576 .00 1 . 75
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

00030 1

INVESTMENT HOLDINGS

BA►NKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ ?

1 ,200 .000
AQUISITION 01/02/03 090 1

200 .000
AQUISITION 06/20/03 0902

200 .000
AQUISITION 02/26/04 0903

90 , 100 .000 TOTAL DIVERSIFIED COMPANIES

CONTAINERS

40 .627
82 . 360

65 390

82 . 360

78 . 190
82 . 360

48 , 752 .61 50 ,079 . 39
98 ,832 . 00

13 ,078 .00 3 ,394 . 00
16 , 472 . 00

15,638 .00 834 . 00
16 , 472 . 00

1,753,322 . 32 1,064,440 .68
2,817,763 . 00

92 , 314 .50 42 , 109 . 50
134 , 424 . 00

68 ,984 .50 28 ,099 . 50
97 ,084 . 00

23 ,330 .00 14 ,010 . 00
37 ,340 . 00

121 ,035 .25 8 ,471 . 75
129 , 507 00

82 ,805 .25 4 ,413 . 75
87 ,219 . 00

23 ,605 .00 2 ,825 . 00
26 ,430 .00

14 ,625 .00 1 , 233 . 00
15 ,858 . 00

432 .00

72 .00

72 .00

41 , 420 . 00 2 . 36
576 .00 1 . 47

1 ,440 .00 1 .56
360 00 1 .07

3,600 .000 B ALL CORP 25.643
CUSI P #058498106 37.340

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,600 .000

2,600.000 26.533
AQUISITION 01/03/03 0901 37 .340

1,000.000 23.330
AQUISITION 06/20/03 0902 37 340

4,900 .000 BEMIS COMPANY INC COM 24 .70 1
CUSIP # 081437 105 26. 430

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
4,900 .000

3,300.000 25.093
AQUISITIO N 0 1/03/03 090 1 26 . 430

1,000.000 23.605
AQUISITION 06/20/03 0902 26 .430

600.000 24.375
AQU IS ITION 12/ 19/03 0903 26 . 430

REPORT REVISED 09/30/04 15 : 1 5

260 . 00

100 . 00 •

3 , 136 .00 2 . 59
784 .00 2 42

528 . 00

160 . 00

96 . 00

PAGE 299



A 'C KELLOGG FOUNDATION TRUST

COMBINED REPORT
A 'iNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000302

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M

5,500 .000 PACTIV CORP
CUSIP # 695257105

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,500 .000

3,000 .000
AQUISITION 01/03/03 0901

1,600 .000
AQUISITION 06/20/03 0902

900 000
AQUISITION 02/26/04 0903

2,700 000 SEALED AIR CORP NEW
CUSIP # 81211K 100

41 . K . KELLOGG FDN T RUST-S&P 500 EQL WTD
2,700 .000

2,300 .000
AQUISITIO lI 01/03/03 0901

400 .004
AQU I SITION 02/26/04 0902

16 ,700 . 000 TOTAL CONTAINERS

HOSPITAL SUPPLIES & MEDICAL SVGS .

7,900 .000 ABGENIX IN C
CUS IP # 00339B10 7

W .K . KELLOGG F DN TRUST-LORD ABBETT
7,900 .000

5,300 .000
AQUISITION 06/02/04 0902

21 . 447
23 .650

22 .405
23 . 6 50

19 .600
23 .650

21 .540
23 .650

39 . 6 34
49 .120

38 . 055
49 .120

48.7 10
49 .120

15 .682
9 .950

15 .693
9 . 950

117 , 961 . 00
130 ,075 . 00

67 , 215 . 00
70 , 950 . 00

31 , 360 . 00
37 ,840 . 00

19 , 386 . 00
21 , 285 .00

107 , 010 . 50
132 , 624 . 00

87 , 526 . 50
112 , 976 . 00

19,484 . 00
19 , 648 . 00

438,321 . 25
526,630 . 00

123 , 884 . 34
78 , 605 . 00

83 , 171 . 84
52 , 735 .00

12 , 114 . 00 0 .00 0 . 00
0 .00 0 . 00

•
3 , 735 . 00

6 , 480 . 00

1 ,899 . 00

25 ,613 . 50

25,449 .50

164 . 00

88 ,3 08 . 75

(45, 279 .34 )

(30 , 436 . 84)

0 . 00

0 . 00

0 . 00

0 .00 0 . 0 0
0 .00 0 . 00

0 .00

0 .00

4 ,576 .00 1 . 04 •
1,144 . 00 0 . 87

0.00 0 .00
0 .00 0 .00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1

INVESTMENT HOLDINGS

000303

BAvxoF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIHLT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/

2,000 000 15 .640 31, 280 .80 (1 1 ,380 .80)
AQUIS ITION 06/02/0 40903 9.950 19,900 .00

600.000 15.720 9,4 3 1 .70 (3,46 1 .70 )
AQU I SITION 06/03/04 0904 9.950 5,970 . 00

1,600 .000 AETN A INC 46.468 74,349 .50 73,890 .50
CUSIP #00817Y108 92.650 148, 240 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 ,600 .000

1 ,300 .000 42 . 33 5 55,035.50 65,409 .50
AQUI SITION 0 1/03/03 090 1 92 .650 120, 44 5 .00

300.000 64.380 19,314.00 8,481 .00
AQUISIT ION 12/19/03 0902 9 2 .650 27,795 .00

6,600.000 AFFYMETRIX INC 27 .6 1 3 182,247 .54 1,232 . 46
CUSI P # 008267108 27 . 800 183,480 .00

W .K . KELLOGG FDN TRUST-LORD ABBE TT
6,600 .000

800.000 24.485 19,588.00 2,652 00
AQU ISITION 09/05/03 091 2 27 . 800 22 ,240 .00

600.000 24.240 14,544.00 2,136 .00
AQUISITION 09/05/03 0913 27 .800 1 6,680 .00

1,000.000 23.581 23,581.10 4,218 .90
AQUISITION 09/25/03 0914 27 .800 27,800 .00

500 .000 24 . 44 5 12 , 222.50 1,677 .50
AQUIS ITION 11/ 18/03 09 15 27.800 13,900 .00

200.000 25.290 5,058.00 502.00
AQUISITION 12/30/03 0916 27.800 5,560 .00

900.000 28.163 25,346 .88 (326.88)
AQUISITION 0 1 /16/04 0917 27 .800 25 , 020 .00

REPORT REVISED 09/30/04 1 5 : 15

0 . 00

0 . 00

64 . 00 0 . 09
0 . 00 0 . 04

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
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WA KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 304

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTBI . VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M )

900 .000
AQUISITION 04/14/04 091 8

200 .000
AQUISITION 05/17/04 0919

1,500 .000
AQUISITION 05/24/04 0920

68,200 .000 AIRGAS INC
CUSIP # 00936310 2

41 . K . KELLOGG FDN TRUST-WILLIAM BLAIR
68,200 .000

35 . 588
27 . 800

30 . 170
27 . 800

29 . 229
27 . 800

19 . 150
22 . 250

32 , 029 . 11
25 , 020 . 00

6 , 034 . 00
5 , 560 . 00

43 ,843 . 95
41 , 700 . 00

1 ,306 , 051 . 34
1 , 517 , 450 . 00

(7 , 009 . 1 1)

(474 . 00)

(2 , 143 . 95)

211 , 398 . 66

0 . 00

0 . 00

0 . 00

12 , 276 .00 0 . 94
0 .00 0 . 81

3 , 400 .000 18 . 439
AQUISITION 06/18/03 0904 22 . 250

4 , 500 .000 18 . 451
AQUISITION 06/19/03 0905 22 . 250

8 , 900 .000 18 . 216
AQUISITI ON 06/19/03 0906 22 . 250

17 , 500 .000 18 . 243
AQUISITION 06/19/03 0907 22 . 250

10 , 600 .000 18 . 525
AQUISITION 08/28/03 0908 22 . 250

7 , 000 .000 20 . 05 5
AQUISITION 12/17/03 0909 22 . 250

5,000 .000 20 . 857
AQUISITION 12/18/03 0910 22 . 250

4 , 500 .000 20 . 647
AQUISITION 12/19/03 0911 22 . 250

3 ,000 .000 20 . 977
AQUISITION 12/22/03 0912 22 . 250

REPORT REVISED 09/30/04 15 : 15

62 , 691 . 58
75, 650 .00

83 , 029 . 95
100 , 125 . 00

162 , 118 . 84
198 ,025 . 00

319 ,250 . 75
389 ,375 . 00

196 ,360 . 76
235 ,850 . 00

140 ,385 . 70
155 ,750 . 00

104 ,287 . 00
111 ,250 . 00

92,911 . 50
100 , 125 . 00

62 ,930 . 70
66 ,750 . 00

12 ,958 . 42

17 ,095 . 05

35 ,906 . 16

70 , 124 . 25

39 ,489 . 24

15,364 . 30

6 , 963 . 00

7 , 213 . 50

3 ,819 . 30

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WR KELLOGG FOUNDAT ION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BAS IS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000305

KOFBjAN
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/M

3,800.000 2 1 .601 82,084 .56
AQUISITION 12/23/03 0913 22 . 2 50 84 ,550 .00

22,900 .000 ALLERGAN INC COM 1,65 2 , 108 .06
CUSIP # 018490102 1,709, 485 .00

W . K . KELLOGG FDN TRUST -WILLIAM BL AIR 72 .963 1,539,51 1 .06
21, 100.000 7 4 .650 1 ,575,115 . 00

15,000.000 72.004 1,080,061 .50
AQU ISITION 11/25/03 0901 74.650 1,119,750 .00

6 , 100 .000 75 .3 20 45 9 ,449 . 56
AQUISITION 12/17/03 0902 74 .650 455,365 .00

W . K . KELLOGG FDN TRUST- S&P 500 EQL WTD 62 .554 112 ,597 .00
1,800.000 74.650 134 ,370 .00

1,400.000 58.835 82,369 .00
AQUIS IT ION 0 1 /03/03 0901 7 4 .650 104 ,5 10 . 0 0

300.000 75.550 2 2 ,665 .00
AQUISITION 12/ 1 9/03 0902 74.650 22 ,395 .00

100.000 75.630 7,563 .00
AQUIS IT ION 07/30/040903 74.650 7, 465 .00

6, 100 .000 AMERICAN MED SYS HLDGS INC 3 1 . 486 192 ,066 .54
CUSIP # 02 744M108 31.560 192 ,516 .00

W .K . KELLOGG FDN TRUST-LORD ABBETT
6, 1 00 . 000

500 .000 3 1 . 291 15 ,64 5 .25
AQUISITION 06/21/04 0908 31 .560 15,780 .00

600.000 3 1 . 2 10 18 ,726 .00
AQUISITIO N 06/22/04 0909 3 1 .560 18,936 .00

600.000 3 1 .220 18 , 732 .00
AQUISITION 06/22/04 0910 3 1 .560 18 , 936 .00

REPORT REVISED 09/30/04 15 :15

2 ,465 . 44

57 , 376 . 94

35 , 603 . 94

39 , 688 . 50

(4 , 084 . 56)

21 , 773 . 00

22 , 141 . 00

(270 . 00)

(98 . 00)

449 . 46

134 . 75

210 . 00

204 . 00

0 . 00

8 , 244 .00 0 . 50
2 , 061 .00 0 48

7 , 596 .00 0 . 49
1 , 899 .00 0 . 48

1 , 350 . 00

549 . 00

648 .00 0 . 58
162 .00 0 . 48

126 . 00

27 . 00

9 . 00

0 . 0 0 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00
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Wt̀ KELLOGG FOUNDATION TRUST
COMBINED REPORT
AiNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000306

1 11.1J

BANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD ;
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME HOOK/M]

1 , 100 . 000
AQUISITION 06/23/04 091 1

300 . 000
AQUISITION 06/24/04 0912

500 .000
AQUISITION 06/28/04 0913

500 . 000
AQUISITION 06/29/04 0914

700 .000
AQUISITION 08/02/04 0915

600 . 000
AQUISITION 08/13/04 0916

700 .000
AQUISITION 08/13/04 0917

2 ,280 . 000 AMGEN INC
CUSIP # 03116210 0

W . K . KELLOGG FDN TRUST-S&P 5 00 EQL WTD
2 , 280 . 000

1 , 380 . 000
AQUISITION 01/02/03 0901

400 . 000
AQUISITION 12/19/03 09 02

500 . 000
AQUISITI ON 06/18/04 0903

12 ,400 . 000 AMSURG COR P
CUSIP # 03232P40 5

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
12 ,400 . 000

31 . 750
31 . 560

32 . 421
31 . 560

33 . 064
31 . 560

33 . 445
31 . 560

32 . 385
31 . 560

29 . 540
31 . 560

29 . 520
31 . 560

33 . 565
59 . 290

18 . 034
59 . 290

61 . 900
59 . 290

53 . 765
59 . 290

20 . 698
22 . 340

REPORT REVISED 09/30/04 15 : 1 5

34 , 925 . 44
34 , 716 . 00

9 , 726 . 33
9 , 468 . 00

16 , 531 . 75
15,780 . 00

16 , 722 . 55
1 5,780 .00

22 , 669 . 22
22 , 092 . 00

17 , 724 . 00
18,936 .00

20 ,664 . 00
22 ,092 . 00

76 , 528 . 76
135 , 181 . 20

24 ,886 . 26
81 ,820 . 20

24 ,760 . 00
23,716 . 00

26 ,882 . 50
29 , 645 . 00

256 , 658 . 17
277 , 016 . 00

(209 . 44)

(258 . 33)

(751 . 75)

(942 . 55)

(577 . 22 )

1,212 . 00

1 , 428 . 00

58 , 652 . 44

56 ,933 . 94

(1 ,044 . 00)

2 ,762 . 50

20 , 357 . 83

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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AY KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBEx 01 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

150 .000
AQUISITION 09/16/03 091 6

150 .000
AQUISITION 09/17/03 0917

1 50 .000
AQU ISITION 1 0/08/03 0918

150 .000
AQUISITION 10/09/03 091 9

150 .000
AQUISITION 10/21/03 0920

150 .000
AQUISITION 10/22/03 092 1

150 .000
AQUISITION 10/28/03 092 2

150 .000
AQUIS I TION 10/30/03 0923

150 .000
AQUISITION 1 1 /03/03 092 4

1,600 .000 ANTHEM INC
CUSIP # 036748104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

1 , 200 .000
AQUISITION 01/03/03 090 1

400 .000

AQUISITION 12/19/03 0902

13 ,800 .000 ARROW INTL INC
CUS IP # 042764100

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

21 .103 3 , 165 . 48
22 .340 3 ,351 .00

21 .304 3 , 195 . 55
22 .340 3 ,351 . 00

21 .417 3 ,212 . 52
22 .340 3 ,351 . 00

21 .360 3 ,204 . 03
22 .340 3 ,351 . 00

21 .991 3 ,298 . 69
22 .340 3 ,351 . 00

22 .005 3 ,300 . 70
22 .340 3 , 351 . 00

22 .852 3 ,427 . 84
22 .340 3 , 351 . 00

23 .987 3 , 598 . 11
22 .340 3 , 351 . 00

24 .559 3 , 683 . 87
22 .340 3 , 351 . 00

65 . 204 104 , 326 . 00
81 . 240 129 , 984 . 00

62 .605 75,126 .00
81 .240 97,488 .00

73 .000 29,200 .00
81 .240 32,496 .00

18 .421 254,216 .40
28 .250 389,850 .00

00030 8

UNREALIZED
GAIN/(LOSS)

185 . 52

155 .45

138 . 48

146 . 97

52 . 31

50 . 30

(76 . 84 )

(247 .11)

(332 . 87)

25,658 . 00

22 ,362 . 00

3 , 296 . 00

135, 633 . 60

BANK OF
NEW

YORK

EST ANNUAL INC/ YIELD AT
ACCRUED INCO ME BOOK/MKT

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

4,968 . 00
1,242 . 00

0

0 . 00
0 . 00

1 . 95
1 . 27
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000309

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

W .K . KELLOGG FDN TRUST-DALTON
13,800 .000

4,000 .000
AQUISITION 10/05/00 0901

9,800 .000

AQUISITION 10/06/00 0902

2 ,400 .000 BARD C R INCORPORATED
CUSIP # 067383 109

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2, 400 .000

z,4oo .000
AQUIS ITION 0 1 /03/03 090 1

37,900 .000 BAXTER INTL INC COM
CUSIP It 07181310 9

W . K . KELLOGG FDN TRUST-ARIEL CAPITAL

33,600 .000

(2,800 .000
AQUISITION 05/05/03 0906

1,800 .000
AQU I SITION 05/16/03 090 7

5,800 .000
AQUISITION 06/20/03 0908

8 ,900 .000
AQUISITION 07/10/03 0909

1,800 .000
AQUISITION 12/23/03 0910

2,200 .000
AQUISITION 12/26/03 0911

18 . 369
28 250

18 . 443
28 . 250

29 . 653
56 . 100

29 . 653
56 . 100

26 .914

30 . 540

23 . 200
30 . 540

22 . 930
30 540

26 . 050
30 . 540

24 . 702
30 . 540

30 . 399
30 . 540

30 . 037
30 . 540

73,475 .00
113 ,000 . 00

180 ,741 . 40
276 ,850 . 00

71 , 166 . 00
134 ,640 . 00

71,166 .00
134,640 .00

1,013,413 .71
1,157,466 .00

904,324 .62
1,026,144 .00

64,960 .00
85,512 .00

41,274 .00
54,972 .00

151,090 .00
177,132 .00

219,845 .13
271,806 .00

54,718 .92
54,972 .00

66,081 .40
67,188 .00

39 , SZ5 . 00

96 , 108 . 60

63 ,474 . 00

63 ,474 .00

144 ,052 . 29

121 ,819 . 38

20,552 .00

13 , 698 . 00

26,042 . 00

51,960 . 87

253 . 08

1 , 106 . 60

360 . 00

882 . 00

1 , 152 .00 1 . 62
0 .00 0 . 86

0 . 00

22 , 057 .80 2 . 18
0 . 00 1 . 91

19 , 555 . 20 2 . 16
0 . 00 1 . 91

0 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00
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W1: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000310

111P.

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MA

1,600 .000
AQUISITION 12/29/03 09 12

3,100 .000
AQU ISITION 01/20/04 0913

5,600 .000
AQUISITION 0 1/29/04 0914

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,300 .000

1,600 .000
AQU I S ITION 0 1/02/03 09 0 1

1,000 .000
AQUISIT ION 01/03/03 090 2

1,100 .000
AQUISITION 06/20/03 0903

600 .000
AQUISITION 02/26/04 0904

2,800 .000 B ECTON DICKINSON AND COMPANY
CUSIP # 075887109

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,400 .000
AQUISITION 01/03/03 0901

400 . 000
AQUISITION 12/19/03 0902

2,22D .000 BIOGEN IDEC INC
CUS IP # 09062X103

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 220 .000

30 . 067
30 . 540

31 . 863
30 .540

26 . 477
30 . 540

25 . 370
30 . 540

21 . 664
30 . 540

28 . 555
30 . 540

25 . 910
30 . 540

28 . 950
30 . 540

31 . 960
48 . 120

30 .605
48 . 120

40 .090
48 . 120

36 .578
5 9 .330

48 , 107 . 36
48 ,864 . 00

98,774 . 37
94 , 674 . 00

159 , 473 . 44
171 , 024 . 00

109,089 . 09
131 , 322 .00

34 , 663 . 09
48 , 864 . 00

28 , 555 . 00
30 , 540 . 00

28 , 501 . 00
33 , 594 . 00

17 ,370 . 00
18 , 324 . 00

89 ,488 . 00
134 ,736 . 00

73,452 .00
115 , 488 . 00

16 , 036 . 00
19 , 248 . 00

81,203 . 1 1
131 , 712 . 60

756 . 64

(4 , 100 . 37)

11 , 550 . 56

22 ,232 . 91

14 ,200 . 91

1 , 985 . 00

5,0 93 . 00

954 . 00

45 , 248 . 00

42 , 036 . 00

3 ,212 . 00

50 ,509 . 49

0 . 00

0 . 00 •

0 . 00

2 ,502 . 60 2 . 29
0 .00 1 .91

0 . 00

0 . 00

0 . 00

0 . 00

1,680 .00 1 . 88
0 .00 1 . 25

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000312

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M}

1,200 .000
AQUISITION 09/19/03 0914

200 .000
AQU ISITION 09/22/03 091 5

400 .000
AQU ISITION 10/02/03 0916

300 .000
AQUISITION 10/03/03 0917

200 .000
AQUISITION 10/06/03 0918

400 .00 0
AQUISITION 10/07/03 09 1 9

500 .00 0
AQUISIT ION 10/08/03 0920

200 .000
AQUISITION 10/1 0/03 092 1

100 .000
AQU ISITION 1 1 /04/03 0922

100 .000
AQUISITION 11/05/03 092 3

300 .000
AQU ISITION 11 /18/03 0924

400 .000
AQUI SITION 11 /26/03 0925

200 .000
AQUISITION 1 1/28/03 0926

300 .000
AQUIS ITION 12/0 1 /03 0927

42 . 793
47 . 350

40 . 317
47 . 350

28 . 132
47 . 350

28 . 049
47 . 350

28 . 503
47 . 350

29 . 374
47 . 350

30 . 046
47 . 350

28 .838
47 . 350

25 . 742
47 . 350

25 . 623
47 . 350

25 . 108
47 . 350

26 . 467
47 . 350

26 .689
47 . 350

27 . 270
47 . 350

REPORT REVISED 09/30/04 15 : 15

51 ,351 . 00
56 , 820 . 00

8 , 063 . 36
9 , 470 . 00

11,252 . 64
18 , 940 . 00

8 , 414 . 76
14 , 205 . 00

5 , 700 . 60
9 , 470 . 00

11 , 749 . 64
18 , 940 . 00

15,023 . 00
23 , 675 . 00

5 , 767 . 56
9 , 470 . 00

2 , 574 . 16
4 , 735 . 00

2,562 .30
4 ,735 . 00

7 , 532 . 52
14 ,205 . 00

10 , 586 . 84
18 ,940 . 00

5,337 . 88
9 ,470 . 00

8 , 180 . 85
14,205 . 00

5 ,469 . 00

1 ,406 . 64

7 ,687 . 36

5 ,790 . 24

3 ,769 .40

7 , 190 . 36

8 ,652 . 00

3,702 .44

2 , 160 .84

2,172 . 70

6,672 . 48

8 , 353 . 16

4 , 132 . 12

6 , 024 . 15

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000313 THE
BANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIHI.E
PRINCIPAL BOOK/MARKET BOOK/M ARKET GAIN/(LOSS) ACCRUED INCOME HOOK/

300.000 27.853 8,355 .78
AQUI SITION 12/02/03 0928 47 .350 14,205 .00

200.000 26.998 5,399 . 68
AQUISITION 12/03/03 0929 47 .350 9 , 470 .00

400.000 30.618 12,24 7 .16
AQU ISITION 01/12/040930 47.350 18,940 .00

400.000 30.618 1 2, 247 .16
AQUISITION 0 1 /12/04 0931 47 .350 18 , 940 .00

2 ,400.000 30.966 74 ,319 . 12
AQUISITION 01/27/04 0932 47 .350 113,640 .00

1,000.000 29.228 29,228 .10
AQUISITION 01/28/04 0933 47 .350 47,350 .00

300.000 29.398 8,819 .37
AQU I SIT ION 01/28/04 0934 47 .350 14 ,205 .00

300 .000 26 .392 7,9 17 .66
AQU I SITION 02/10/04 0935 47 .350 14 , 205 .00

3,500 .000 BOSTON SCI ENTIFIC CORPCOM 19.54 1 68,393 . 14
CUSIP # 10 1137107 35.730 125,055 .00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

1,200.000 13.90 1 16,680 .64
AQUISI TION 0 1/02/03 0901 3 5 . 730 42 , 876 . 00

2 , 200 .000 2 1 .903 48 , 185 .50

AQUISITION 01/03/03 0902 35.730 78, 606 .00

100.000 35.270 3,527 .00
AQUISITION 1 2/19/03 0903 35 . 730 3,573 . 00

4,500 .000 BRADLEY PHARMACEUTICALS INC 20 .540 92,429 .64
CUSIP # 104576103 24.100 108,450 .00

REPORT REVISED 09/30/04 1 5 : 15

5,849 .22

4 ,070 .32

6,692 . 84

6,692 . 84

39,3 20 . 88

18,121 .90

5,385 .63

6, 287 .34

56,661 .86

26,195 .36

30,420 .50

46 .00

16,020 .36

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000315 lily

BAN~~K~O~jF
~ 1 r L` YV

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/I!

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,950 .000

1 ,75 0 .000 42 .757
AQU I SITION 01/02/03 0901 4 5 . 200

100.000 66. 190
AQUISITION 06/20/03 0902 4 5 .200

400.000 6 1 .730
AQUISITION 12/19/03 0903 45 .200

700.000 44.509
AQUISITION 07/30/04 0904 4 5 .200

4 ,300 .000 CAREMARK RX INC 3 2 .594
CUSIP # 141705103 28. 700

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,300 .000

4,100.000 32.570
AQUISITION 03/24/04 0901 28.700

200.000 33.095
AQUISITIO N 06/ 18/040902 28.700

5,800 .000 CENTENE CORP DEL 26.021
CUSIP # 1 51358 10 1 39 .540

W .K . KELLOGG FDN TRUST-LORD ABBETT
5,800 .000

900.000 16.500
AQUISITION 05/17/02 0903 39.540

750.000 18.446
AQUISITION 08/09/02 0904 39 .540

750 .000 18 . 4 17
AQUISITION 08/12/02 0905 39 .540

REPORT REVISED 09/30/04 1 5 : 1 5

74 , 824 . 16
79 , 100 . 00

6 , 619 . 00
4 , 520 . 00

24 , 692 . 00
18 , 080 . 00

31 ,156 . 02
31 ,640 . 00

140 ,156 . 00
123 ,410 . 00

133 , 537 . 00
117 ,670 . 00

6 ,619 . 00
5 ,740 . 00

150 ,924 . 27
229 , 332 . 00

14 ,850 . 00
35 , 586 . 00

13 ,834 . 75
29 , 655 . 00

13 , 812 . 65
29 , 655 . 00

4 ,275 84

(2 ,0 99 . 00)

(6 ,612 . 00)

483 . 98

(16 ,746 . 00)

(15,867 .00)

(879 .00 )

78,407 .7 3

20,736 00

1 5,820 .25

15 ,842 .35

0 . 00

0 .00

0 . 00

0 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00 0 .00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00
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W ii KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000316

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

400 .000
AQUISITION 09/17/03 090 6

200 .000
AQU I SITION 09/ 1 8/03 0907

300 .000

AQUISITION 09/19/03 0908

300 .000
AQUISITION 09/1 9/03 0909

300 .000
AQUISITION 11/ 18/03 0910

100 .000
AQUISIT ION 12/30/03 0911

1 ,300 .000
AQUISITION 05/17/04 091 2

500 .000
AQUISITION 07/ 16/04 0913

3,400 .000 CERNER CORP COM
CUSIP # 156782104

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,400 .000

2,700 .000
AQUISITION 08/16/04 0901

700 .000
AQUISITION 08/16/04 0902

38, 600 .000 CHARLES RIV LABORATORIES INTL INC
CUSIP # 159864107

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
27,000 .000

30 . 462
39 . 540

30 . 898
39 . 540

31 . 016
39 . 540

30 .985
39 . 540

28 . 992
39 . 540

28 . 660
39 . 540

31 . 195
39 . 540

38 . 690
39 . 540

44 . 327
43 . 810

44.362
43 .810

44.190
43 .81 0

26 . 758
43 . 550

12 , 184 . 80
15 ,816 . 00

6 , 179 . 54
7 , 908 . 00

9 , 304 . 71
11 , 862 . 00

9 , 295 . 50
11 , 862 . 00

8 , 697 . 69
11 , 862 . 00

2 , 866 . 00
3 , 954 . 00

40 , 553 . 63
51 , 402 . 00

19 ,345 . 00
19 , 770 . 00

150 ,710 . 94
148 ,954 . 00

119 ,777 . 94
118 , 287 . 00

30 , 933 . 00
30 , 667 . 00

1 , 108 , 039 . 59
1 , 681 , 030 . 00

722 ,476 . 23
1 , 175 ,850 . 00

3 , 631 . 20

1 , 728 . 46

2 , 557 . 29

2 , 566 . 50

3 , 164 . 31

1 , 088 . 00

10 , 848 . 37

425 . 00

( 1 ,756 . 94 )

(1 ,490 . 94)

(266 . 00)

572 , 990 . 41

453 , 373 . 77

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S'ZPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000318

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZE D EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/M I

800 . 000
AQUISITION 04/11/03 0916

200 . 000
AQUISITION 04/14/03 0917

600 . 000
AQUISITION 04/15/03 0918

500 .000
AQUISITION 04/16/03 091 9

100 . 000
AQUISITION 04/17/03 0920

800 . 000
AQUISITION 04/17/03 0921

1 , 000 . 000
AQUISITION 04/21/03 0922

300 . 000
AQUISITION 04/22/03 0923

1,800 . 000
AQUISITION 04/24/03 0924

300 .000
AQUISITION 04/25/03 092 5

400 . 000
AQUISITION 04/28/03 0926

2 , 900 . 000
AQUISITION 05/01/03 0927

900 . 000
AQUISITION 05/08/03 0928

700 . 000
AQUISITION 05/09/03 0929

24 .735
43 . 550

24 . 751
43 . 550

25 . 168
43 . 550

2 5 .782
4 3 . 550

25 . 858
43 . 550

26 . 155
43 . 550

26 . 519
43 . 550

26 . 743
43 . 550

26 . 703
43 . 550

27 . 013
43 . 550

26 . 923
43 . 550

25 . 580
43 . 550

26 . 608
43 . 550

27 . 490
43 . 550

REPORT REVISED 09/30/04 15 : 15

19,788 . 32
34 , 840 . 00

4 ,950 . 22
8 ,710 . 00

15,100 . 80
26 , 130 . 00

12,891 . 10
21,775 . 00

2,585 . 80
4,355 . 00

20,924 . 00
34 , 840 . 00

26 , 518 . 50
43 , 550 . 00

8 , 022 . 87
13 , 06 5 . 00

48,066 . 12
78 ,390 . 00

8 , 103 . 84
13 ,065 . 00

10 ,769 . 28
17 ,420 . 00

74,180 . 5 5
12 6,295 . 00

23,947 . 56
39 , 195 .00

19 , 242 . 72
30 ,485 . 00

15 , 051 . 68

3,759 . 78

11 , 029 . 20

8 , 883 . 90

1 , 769 . 20

13,916 . 00

17 ,031 . 50

5 ,042 . 13

30,323 . 88

4 , 961 . 16

6 ,650 . 72

52 , 114 . 45

15 , 247 . 44

11 , 242 . 28

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 316

•



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000319

~A NxoF
NEW

Yopa

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELL
PRINCIPAL BOOK /MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

400.000 29.550 11, 820.04 5,600 .00
AQUIS IT ION 09/03/03 0930 43 .550 17, 420 .00

4 ,300.000 30.650 131,795 . 00 55,470 .00
AQUISITION 09/30/03 0931 4 3 .550 187,265 .00

W . K . KELLOGG FDN TRUST -D ALTON 33.238 385,563 .36 11 9,616 .64
1 1,600.000 43.550 505, 180 .00

1,000 000 33.286 33,2 86 . 00 10,264 .00
AQUISITION 10/17/03 0904 43 .550 43,550 . 00

900.000 33.124 29, 811 .5 1 9,383 .49
AQU I SITION 10/20/03 0905 4 3 .550 39 , 195 . 00

400.000 33. 210 13, 283 .92 4 ,136 .08
AQUISITION 1 0/20/03 0906 4 3 .550 17, 420 .00

200.000 33.670 6,734.00 1,976 .00
AQUISITION 10/21/03 0907 4 3 .550 8,710 .00

800.000 33. 842 27,073 . 28 7,766 .72
AQUISITION 10/21/03 0908 43 .550 34,840 .00

1,000.000 33.179 33,179 .30 10,370 .70
AQUISITION 10/22/03 0909 43 .550 43,550 .00

300 000 33.215 9,964.50 3,100 .50
AQUISIT ION 10/22/03 0910 43 .550 13,065 .00

100.000 33.822 3,382.20 972.80
AQU I SITION 10/24/03 0911 43.550 4,355 .00

700.000 33.571 23,499 .42 6,985 .58
AQUISITION 10/27/03 0912 43 .550 30,485 .00

300.000 33.955 10,186 .50 2,878 .50
AQU I SITION 10/28/03 0913 43 .550 13,06 5 .00

400.000 33.908 13,563 .28 3,856 .72
AQUI SITION 1 0/28/03 0914 43 .550 17, 420 .00

REPORT REVISED 09/30/04 1 5 : 1 5

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 00

0 .00

0 . 00

0 . 00

0 . 00

D . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S:PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00032 0

TBE
BLANKOF

NW
YORK

SHARES/ DESCRIP TION UNIT V ALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MI

4 ,000 .000
AQU ISITION 10/30/03 091 5

1,500 .000
AQUISITION 10/30/03 0916

2,800 .000 CHIRON CORP COM
CUSIP # 170040109

W .K . KELLOGG FDN TRUST-S&P 500 EQL W TD
2,800 .000

1,800 .00 0
AQUISITION 01/03/03 0901

500 .000
AQUISITION 02/ 26/04 0902

500 .000
AQUISITION 06/ 1 8/04 0903

3,500 .000 COOP ER CO INC NEW
CUSIP # 2166 48402

W .K . KELLOGG FDN TRUST -LORD ABBETT
3,500 .000

33 . 104
43 . 550

32 . 788
43 . 550

41 . 753
42 .380

132,417 . 60
174 , 200 . 00

49,181 . 85
65 , 325 . 00

116 , 908 . 50
118 , 664 . 00

41 , 782 . 40

16 , 143 . 1 5

1 ,755 . 50

0 . 00

0 . 00
is

0 .00 0 . 00
0 .00 0 . 00

39 . 245
42 . 380

49 .320
42 . 380

43 . 215
42 . 380

48 . 452
57 . 950

1 , 000 .000 28 . 955
AQUISITION 11/18/02 0902 57 .950

100 .000 54 . 190
AQUISITION 03/05/04 0903 57 . 950

1 , 400 .000 53 . 120
AQUISITION 04/20/04 0904 57 . 950

100 .000 54 . 550
AQUISITION 05/17/04 0905 57 . 950

900 .000 61 . 540
AQUISITION 08/03/04 0906 57 . 950

REPORT REVISED 09/30/04 15 :15

70 , 641 . 00
76 , 284 . 00

24 ,660 . 00
21 , 190 . 00

21 , 607 . 50
21 , 190 . 00

169 , 582 . 91
202,825 .00

28,955 .00
57,950 .00

5,419 .00
5,795 .00

74,368 .00
81,130 .00

5,455 .00
5,795 .00

55,385 .91
52,155 .00

5 , 643 . 00

(3 , 470 . 00)

(417 . 50)

33 , 242 . 09

28 ,995 . 00

376 .00

6 ,762 . 00

340 . 00

( 3 ,230 . 91)

0 . 00

0 . 00

0 . 00

210 .00 0 . 12
0 .00 0 . 1 0

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0003 2 1 THE
B►ANK~O~ TF

YV

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/

11,900 .000 DENTSPLY INTL INC NEW COM 20.9 1 3 248, 8 68 .54 357,436 .46
CUSIP # 249030107 50.950 606,3 0 5 .00

W . K . KELLOGG FDN TRUST -NEUHERGER BERMA N
11,900 .000

5,750 .000 19 . 8 74 114 , 278 . 18 178 ,684 .32
AQUISITION 06/27/00 0901 50.950 292,962 .50

1 ,800.000 19 .504 35, 10 7 .56 56,602 . 44
AQUISITION 06/27/00 0902 50.95 0 9 1 ,710 .00

1 ,500 .00 0 23 .097 34 ,64 5 .30 41,779 .70
AQU ISITION 03/26/0 10903 50.950 76,4Z 5 .00

2,850.000 2 2.750 64 ,837.50 80,370 .00
AQU ISITION 03/28/0 1 0904 50 .950 145,20 7 .50

19,000 .000 DIONEX CORP COM 3 5 .187 668 ,5 55 .73 206 ,584 . 27
CUS IP # 25454 6 104 46 .060 875,140 .00

W . K . KELLOGG FDN TRUST -NEUBERGER BERMAN
1 9,000 .000

800.000 25.719 20,575.00 16,273 .00
AQUISITION 05/14/97 0901 46 .060 36,848 .00

4,000.000 39.688 158,750.00 25,490 .00
AQUISITION 11/23/99 0902 46 .060 184,240 .00

1 ,900 . 000 3 1 . 896 60,602 .02 26,911 .98
AQU ISITION 01 /19/00 0903 46 .060 87 , 514 . 00

1 , 200.000 32.000 38 ,400 . 0 0 16 ,872 .00
AQUIS ITION 01/21 /00 0904 46.060 55, 2 72 . 00

300.000 30.145 9,043.50 4,774 .50
AQUISITION 03/07/00 0905 46 .060 13, 818 .00

100.000 30. 443 3,044 .32 1,561 .68
AQUISITION 03/08/00 0906 46 .060 4 ,606 .00

REPORT REVISED 09/30/04 15 :15

2 ,499 .00 1 . 00
0 . 00 0 . 41

0 . 00

0 . 00

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

•
0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00
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Wli KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000322

BANK%f.--JNj p
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK,

100 .000 31 . 991
AQUISITION 03/10/00 0907 46 . 060

400 .000 31 . 382
AQUISITION 03/13/00 0908 46 .060

100 .000 32 . 000
AQUISITION 03/14/00 0909 46 . 060

200 .000 32 . 313
AQUISITION 04/24/00 0910 46 . 060

100 .000 32 . 500
AQUISITION 05/24/00 0911 46 . 060

700 .000 35 . 064

AQUISITION 06/ 01/00 0912 46 . 060

100 .000 33 . 906
AQUISITION 06/07/ 000913 46 . 060

100 .000 33 . 875
AQUISITIOPI 06/09/00 0914 46 .060

100 .000 33 . 897
AQUISITION 06/12/00 0915 46 . 060

100 .000 32 . 250
AQUISITION 06/26/00 0916 46 . 060

300 .000 31 . 487
AQUISITION 06/27/00 0917 46 . 060

100 .000 31 . 625
AQUISITION 06/29/00 0918 46 . 060

100 .000 31 . 500
AQUISITION 06/30/00 0919 46 . 060

900 .000 26 . 837
AQUISITION 07/07/00 0920 46 . 060

REPORT REVISED 09/30/04 15 : 15

3 , 199 . 11
4 , 606 . 00

12 , 552 . 96
18 , 424 . 00

3 , 200 . 00
4 , 606 . 00

6 ,462 .50
9 , 212 . 00

3,250 . 00
4 ,606 .00

24 , 545 . 01
32 ,242 . 00

3 ,390 . 63
4 ,606 . 00

3,387 .50
4 , 606 . 00

3 , 389 . 66
4 , 606 . 00

3 , 225 . 00
4 , 606 . 00

9 , 446 . 22
13 , 818 . 00

3, 162 .50
4 , 606 . 00

3,150 . 00
4 , 606 . 00

24 , 152 . 85
41 , 454 . 00

1 , 406 . 89

5 , 871 . 04

1,406 .00

2 , 749 . 50

1 , 356 . 00

7 ,696 . 99

1 , 215 . 37

1 , 218 . 50

1,216 . 34

1 , 381 . 00

4 , 371 . 78

1, 443 .50

1 , 456 . 00

17 ,30 1 . 1 5

0 . 0 0

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000323 T m
BANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ I

200 . 000
AQUISITION 07/10/00 0921

400 . 000
AQUISITION 07/11/00 0922

100 . 000
AQUISITION 07/19/00 0923

100 . 000
AQUISITION 07/20/00 0924

100 .000
AQUISITION 07/21/00 0925

100 . 000
AQUISITION 07/27/00 0926

300 . 000
AQUISITION 08/02/00 092 7

100 . 000
AQUISITION 08/04/00 0928

100 . 000

AQUISITION 08/07/00 0929

100 . 000
AQUISITION 08/08/00 093 0

100 . 000
AQUISITION 08/09/00 0931

200 . 000
AQUISITION 08/31/00 0932

100 . 000

AQUISITION 09/01/00 093 3

100 . 000
AQUISITION 09/05/00 0934

28 . 506
46 . 060

28 . 617
46 . 060

27 . 750
46 .060

28 . 125
46 . 060

28 . 548
46 . 060

26 . 625
46 . 060

26 . 956
46 . 060

27 . 000
46 . 060

26 . 929
46 . 060

26 . 961
46 . 060

26 . 902
46 . 060

29 . 450
46 . 060

29 . 114
46 . 060

28 . 828
46 . 060

REPORT REVISED 09/30/04 15 : 15

5,701 . ;2
9,212 .00

11,446 .84
18,424 .00

2,775 .00
4,606 .00

2,812 .50
4,606 .00

2,854 .77
4,606 .00

2,662 .50
4,606 .00

8,086 .89
13,818 .00

2,700 .00
4,606 .00

2,692 .90
4,606 .00

2,696 .09
4,606 .00

2,690 .18
4,606 .00

5,890 .00
9,212 .00

2,911 .36
4,606 .00

2,882 .81
4,606 .00

3,510 .88

6 ,977 . 16

1 ,83 1 . 00

1 ,793 .50

1 ,751 . 23

1 ,943 . 50

5 ,731 . 11

1 ,906 . 00

1 ,913 . 10

1 ,909 . 91

1 ,915 . 82

3 ,322 . 00

1 ,694 . 64

1 ,72 3 . 1 9

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 . 00
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Nd KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000326

BANKOF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

9 ,000 . 000
AQUISITION 10/22/03 091 3

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

1,900 .000
AQUISITION 09/25/03 0901

100 . 000
AQUISITION 12/19/03 090 2

2 , 5 00 . 000 GENZYME CORP GENERAL DIVISION COM STK
CUSIP # 372917104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 500 . 000

1 , 700 . 000
AQUISITION 01/03/03 0901

200 . 000
AQUISITION 12/19/03 0902

600 . 000
AQUISITION 06/18/04 0903

2 , 400 . 000 GUIDANT CORP COM
CUSIP # 40169810 5

W . K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
2,400 . 000

1,900 . 000
AQUISITION 01/03/03 0902

500 . 000
AQUISITION 06/18/04 0903

3 , 400 . 000 HCA INC
CUSIP If 404119109

56 . 905
63 . 200

59 . 941
63 . 200

59 . 730
63 . 200

63 . 950
63 . 200

35 . 039
54 . 000

30 . 355
54 . 000

48 . 290
54 . 000

43 . 895
54 .000

35 . 622
59 . 800

29 . 995
59 . 800

57 . 005
59 . 800

32 . 996
38 . 810

REPORT REVISED 09/30/04 15 : 15

512,145 . 00
568 ,800 . 00

119,882 . 00
126,400 . 00

113 ,487 . 00
120,080 . 00

6 ,395 . 00
6 ,320 .00

87 , 598 . 50
135 , 000 . 00

51 , 603 . 50
91 , 800 . 00

9 ,658 . 00
10,800 . 00

26,337 . 00
32 ,400 . 00

85 ,493 . 00
143 , 520 . 00

56 , 990 . 50
113,620 . 00

28,502 . 50
29 , 900 . 00

112 , 187 . 85
131,954 . 00

56,655 . 00

6 , 518 . 00

6 , 593 . 00

(75 . 00)

47 , 401 . 50

40 , 196 . 50

1 , 142 . 00

6 ,063 . 00

58 ,027 . 00

56 , 629 . 50

1,397 . 50

19 , 766 . 15

0 . 00

0 .00 0 . 00
0 .00 0 . 00 is

0 . 00

0 . 00

0 .00 0 .00
0 . 00 0 .00

0 . 00

0 . 00

0 . 00

960 .00 1 . 12 •
240 .00 0 . 67

190 . 00

50 . 00

1 , 768 .00 1 . 58
494 .00 1 . 34
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000327

B ~ANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
3,400 00 0

1,800 .000
AQUI SIT ION 01/02/03 0901

200 000
AQUISITION 01/03/03 0902

1 , 1 00 .000
AQUISITION 06/20/03 090 3

100 .000
AQUISITION 02/26/04 0904

200 .000
AQUISITION 06/18/04 0905

6, 400 .000 HE ALTH MGMT ASSOC INC NEW CL A
CUSIP # 42193310 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6, 400 .000

4,800 .000
AQU IS ITION 01/03/03 0901

600 .000
AQUISITION 06/20/03 0902

700 .000
AQU ISITION 02/26/04 0903

300 .00 0
AQUISITION 06/18/04 090 4

4,950 .000 HOSPIRA INC
CUSIP # 44106010 0

W . K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
4 ,950 .000

30 . 160
38 . 810

42 . 425
38 . 810

33 . 640
38 . 810

42 . 650
38 . 810

40 . 725
38 . 810

19 . 111
19 . 120

18 . 415
19 . 120

19 .100
19 . 120

22 .880
19 . 120

21 .475
19 . 120

28 . 181
27 . 700

54 ,288 . 85
69,858 .00

8 ,48 5 .00
7,762 .00

37,004 .00
42,691 .00

4 ,265 .00
3,881 .00

8 , 14 5 .00
7,762 .00

122 ,3 10 .50
122 ,368 .00

88 ,392 .00
91 , 776 . 00

11 , 460 . 00
11 , 472 . 00

16 ,016 . 00
13 , 384 . 00

6 ,442 . 50
5 , 736 . 00

1 39 ,498 . 21
137 , 115 . 00

15 , 569 . 15

(723 . 00 )

5 ,687 . 00

(384 . 00)

(383 . 00 )

57 . 50

3 , 384 . 00

12 . 00

(2 , 632 . 00)

(706 . 50)

(2 , 383 . 21)

261 . 53

29 . 06

159 . 82

14 . 53

29 . 06

512 .00 0 . 42
0 .00 0 . 42

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

•
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FT'C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000328

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME HOOK/MI

3,900 .000
AQUISITION 04/30/0 4 090 1

280 .000
AQUISI TION 01/02/03 0902

30 .000
AQUISITION 12/19/03 0903

40 .000
AQUISITION 02/26/04 090 4

700 .000
AQU ISITION 06/ 18/04 0905

10,700 .000 ICU MED INC
CUSIP it 449306107

W .K . KELLOGG FDN TRU ST-NEUBERGER BERMAN
1 0,700 .000

9,900 .000
AQUISITION 10/01/03 0901

800 .000
AQUISITION 03/31/04 090 2

46,900 .000 IMS HEALTH INC
CUSIP # 449934108

28 . 960
27 . 700

17 . 347
27 . 700

29 . 939
27 . 700

27 . 784
27 . 700

28 . 125
27 . 700

26 . 820
26 . 190

26 . 534
26 . 190

30 . 362
26 . 190

W . K . KELLOGG FDN TRUST-ARIEL CAPITAL 15 . 177
41,600.000 23.330

800 .000 1 6 .550
AQUISITION 01/03/03 0914 23 .330

4 ,800 .000 16 . 537
AQUISITION 01/08/03 0915 23 .330

4,500.000 1 4 . 890
AQU IS ITION 02/28/03 0916 23 . 330

REPORT REV ISED 09/3 0/04 1 5 : 15

112 ,944 . 00
108 ,030 . 00

4 ,857 . 19
7 ,756 . 00

8 98 . 1 7
831 . 00

1 , 111 .35
1 , 108 . 00

19 ,687 . 50
19 , 390 . 00

286 , 973 . 31
280 , 233 . 00

262 , 683 . 63
259 ,281 . 00

24,289 .68
20,952 . 00

723 ,551 . 1 3
1 , 094 ,177 . 00

631 ,365 . 1 3
970 , 528 .00

13 ,240 . 00
18 ,664 . 00

79,376 . 1 6
111 , 984 . 00

67 , 005 . 00
104 , 985 . 00

(4 , 914 . 00)

2 , 898 . 81

(67 . 17)

(3 . 35)

(297 . 50 )

(6 ,740 . 31 )

(3 ,402 . 63)

(3,337 . 68)

370 , 625 . 87

339 , 162 . 87

5 , 424 . 00

32 , 607 . 84

37 ,980 . 00

0 . 00

0 . 00 •

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

3,752 .00 0 . 52 •
1 ,782 .00 0 . 34

3 , 328 .00 0 . 53
1,656 .00 0 . 34

31 . 8 5

191 . 08

179 . 13
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000329

~tKOFBAI
NW

YOl K

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/t

4,500.000 14.920
AQUISITION 02/28/03 0917 23.330

7,800.000 14.950
AQU IS ITION 0 3/04/03 09 18 23. 330

9,300.000 14.434
AQUISITION 03/10/03 0919 23 .330

900.000 14.540
AQUISITION 03/13/03 0920 23 .330

9,000.000 15.630
AQUI SITION 04/0 1/03 0921 2 3 .330

W . K . KELLOGG FDN TRUST - S&P 500 EQL WTD 17 .394
5,300.000 23.330

4,300 .000 16 .645
AQUISITION 01/03/03 0901 23 .330

600.000 18.0 10

AQUISITION 06/20/03 0902 23 .330

300.000 24.5 10
AQUISITION 02/26/040903 23.330

100.000 24 .535
AQUISITION 06/18/04 0904 23 .330

44 ,900 .000 INTEGRA LIFESCIENCES HOLDING CORP
CUSIP # 45798520 8

W .K KELLOGG FDN TRUST-LORD ABBETT 31.150
6,800.000 29.870

800.000 33.587
AQUISITION 10/3 1/03 0901 29. 870

300.000 33.840
AQUISITION 10/31/03 0902 29 .870

REPORT REVISED 09/30/04 1 5 : 15

67 , 140 . 00
104 ,985 . 00

116 ,610 . 00
181 ,974 . 00

134 ,238 . 06
216 ,969 . 00

13 , 085 . 91
20 , 997 . 00

140 , 670 . 00
209 , 970 . 00

92,186 . 00
123 , 649 . 00

71,573 . 50
100 , 319 . 00

10 , 806 . 00

13 ,998 . 00

7 ,353 . 00
6 ,999 . 00

2 ,453 . 50
2 ,333 . 00

1 , 437 ,235 . 68
1 , 341 , 163 . 00

211 ,821 . 29
203 , 116 . 00

26 ,869 . 36
23 ,896 . 00

10 , 152 . 00
8,961 . 00

37 , 845 . 00

65 , 364 . 00

82 , 730 . 94

7 ,911 . 09

69,300 .00

31,463 .00

28 ,745 . 5 0

3 , 192 . 00

(354 . 00)

(120 . 50)

(96 , 072 . 68)

(8 , 705 . 29)

(2 , 973 . 36)

(1 , 191 . 00)

179 .13

310 .50

370 .2 1

35 . 8 3

358 .27

424.00 0 . 46
126 .00 0 .34

102 .23

14 .26

7 .13

2 .38

0 .00 0 . 00
0 .00 0 .00

0 .00 0 .00
0 .00 0 .00

0 .00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000330

1 i llJ

BANK OF
NW

Yopa

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M 1

i---

200 .000
AQUIS ITION 11/18/03 0903

700 .000
AQUISITION 11/19/03 0904

600 .000
AQUISIT ION 1 1/ 19/03 0905

800 .000
AQU ISITION 12/11/03 0906

500 .000
AQUISITION 12/11/03 0907

300 .000
AQUIS ITION 1 2/1 2/03 0908

100 .000
AQU I S ITION 12/30/03 090 9

200 .000
AQU I SITION 03/05/04 0910

400 .000
AQU I SITION 03/19/04 0911

100 .000
AQUISITION 03/31/04 091 2

1 00 . 000
AQUIS ITION 05/ 17/04 0913

500 .000
AQUISITION 06/28/04 0914

800 .000
AQUISITION 07/28/04 091 5

400 .000
AQU ISITION 07/29/04 0916

32 . 250
29 . 870

30 . 899
29 . 870

30 . 925
29 . 870

28 . 923
29 . 870

29 . 100
29 . 870

29 . 637
29 . 870

28 . 320
29 . 870

30 . 760
29 . 870

30 . 025
29 . 870

30 . 560
29 . 870

30 . 180
29 .870

34 . 640
29 . 870

31 . 039
29 . 870

30 . 918
29 . 870

REPORT REVISED 09/30/04 15 :15

6,450 .00
5 , 974 . 00

21 , 629 . 37
20 , 9 0 9 . 00

18 , 555 . 00
17 , 922 . 00

23 , 138 . 24
23 , 896 . 00

14 , 550 . 00
14 , 935 . 00

8 , 891 . 16
8 , 961 . 00

2 , 832 . 00
2 ,987 . 00

6 , 152 . 00
5 ,974 . 00

12 , 009 . 80
11,948 . 00

3,056 .00
2 , 987 . 00

3 , 018 . 00
2 , 987 . 00

17,320 . 00
14,935 . 00

24,831 . 12
23 , 896 . 00

12 , 367 .24
11,948 . 00

(476 . 00)

(720 . 37)

(633 . 00)

757 . 76

385 . 00

69 . 84

155 . 00

(178 . 00)

(61 .80)

(69 . 00)

(31 . 00)

(2 , 385 . 00)

(935 . 12)

(419 . 24)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 3 28
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W( KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SsPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00033 2

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TO TAL VA LUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK 7

400 . 000
AQUISITION 05/17/04 091 6

200 . 000
AQUISITION 06/03/04 091 7

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
31 , 250 . 000

15 , 650 . 000
AQUISITION 05/22/01 0901

10,050 .000
AQUISITION 07/01/02 0902

1,050 .000
AQUISITION 07/02/02 0903

150 . 000
AQUISITION 07/03/102 0904

150 . 000
AQUISITION 07/10/02 090 5

150 . 000
AQUISITION 07/11/02 0906

150 . 000
AQUISITION 07/12/02 0907

150 . 000
AQUISITION 07/15/02 0908

900 . 000
AQUISITION 01/29/03 0909

1,350 . 000
AQUISITION 01/30/03 0910

1 , 100 . 000
AQUISITION 08/04/04 0911

22 . 820
15 . 920

2 5 .082
15 . 920

15 . 137
1 5 .920

15 . 328
15 . 920

15 . 667
15 . 920

14 . 896
15 . 920

14 . 569
15 . 920

12 . 865
15 . 920

12 . 735
15 . 920

12 . 799
15 . 920

12 . 727
15 . 920

12 . 129
15 . 920

12 . 150
15 . 920

15 . 183
15 . 920

REPORT REV ISED 09/30/04 1 5 : 15

9 , 128 . 00
6 , 368 . 00

5 , 016 . 32
3 , 184 . 00

473, 021 .59
497 , 500 . 00

239,888 . 42
249 , 148 . 00

157 , 450 . 00
159 , 996 . 00

15 , 641 . 08
16 , 716 . 00

2 , 185 . 33
2 , 388 . 00

1 ,929 . 79
2 ,388 . 00

1 ,910 . 30
2 ,388 . 00

1 ,919 . 86
2 ,388 . 00

1 ,909 . 04
2 ,388 . 00

10 ,916 . 28
14 ,328 . 00

16 ,402 . 95
21 ,492 . 00

16 , 701 . 63
17 , 512 . 00

( 2 ,760 . 00)

(1 ,8 32 . 32 )

24 , 478 . 41

9 , 259 . 58

2 , 546 . 00

1 , 074 . 92

202 . 67

458 . 21

477 . 70

468 . 14

478 . 96

3 ,411 . 72

5 ,089 . 05

810 . 37

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

L J
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WI( KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000333 1 M N .
1 iLJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MKT

200 . 000
AQUISITION 08/10/04 091 2

100 . 000
AQUISITION 08/11/04 0913

100 . 000
AQUISITION 08/13/04 0914

88 , 300 . 000 KING PHARMACEUTICALS INC
CUSIP # 495582108

W . K . KELLOGG FDN TRUST-SNYDER CAPITAL
77 , 100 . 000

22 , 200 . 000
AQUISITION 03/16/04 0901

22 , 600 . 000
AQUISITION 03/17/04 090 2

5 , 600 . 000
AQUISITION 05/06/04 0903

9 , 300 . 000
AQUISITION 06/23/04 0904

17 ,400 . 000
AQUISITION 07/07/04 09 0 5

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
11 , 200 . 00 0

1 , 900 . 000
AQUISITION 01/03/03 09 01

1 ,800 . 000
AQUISITION 06/20/03 090 2

1 , 900 . 000
AQUISITION 12/19/03 0903

15 . 485
15 . 920

15 . 381
15 . 920

15 . 320
15 . 920

14 .751
12 . 460

16 .730
12 . 460

16 .62 9
12 460

14 . 181
12 . 460

12 .936
12 .460

10 .940
12 .460

14 .013
12 . 460

17 . 855
12 . 460

15 .100
12 . 460

14 .680
12 .460

3 , 096 . 90
3 , 184 . 00

1 , 538 . 06
1 , 592 . 00

1 , 531 . 95
1 , 592 . 00

1 , 294 , 235 . 34
1 , 100 , 218 . 00

1 , 137 , 293 . 34
960 , 666 . 00

371 , 401 . 56
276 , 612 . 00

375 , 819 . 92
281 , 596 00

79 , 413 . 04
69 , 776 . 00

120 , 301 . 08
115, 878 .00

190 , 357 . 74
216 , 804 . 00

156 , 942 . 00
139 , 552 . 00

33 , 924 . 50
23 , 674 . 00

27 , 180 .00
22 , 428 . 00

27 , 892 . 00
23, 674 .00

87 . 10
0 . 00 •

53 . 94

60 . 0 5

(194 , 017 . 34)

(176 , 627 . 34)

(94 , 789 . 56)

(94 , 223 . 92 )

(9 , 637 . 04)

(4 , 423 . 08)

26 , 446 . 26

(17 , 390 . 00)

(10 , 250 . 50 )

(4 ,752 . 00)

(4 , 218 . 00)

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 .00
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IK KELLOGG FOUNDATION TRUST
:OMBINED REPORT
iNNUAL REPORT / TRADE DATE BASIS
;SPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

F ~ _000335 1 Fi
iJ1 l

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W .K KELLOGG FDN TRUST-LORD A9BETT.
5,800 .000

1,100 000
AQUISITION 04/28/04 0915

400 .000
AQUISITION 04/29/04 0916

800 .000
AQUISITION 04/29/04 0917

100 .000
AQUISITION 06/01/04 0918

700 .000
AQUISITION 06/02/04 0919

500 .000
AQUISITION 06/02/04 0920

2,200 .000
AQUISITION 06/03/04 0921

4,200 .000 MANOR CARE INC NEW
CUSIP # 56405510 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,20D .000

3,600 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 02/26/04 0902

500 .000
AQUISITION 06/18/04 0903

4,253 .000 MEDCO HEALTH SOLUTIONS INC
CUSIP # 584050102

14 . 499
6 . 480

14 . 167
6 . 480

14 . 63 5
6 480

10 841
6 . 480

11 .020
6 . 480

10 . 99 5
6 . 480

11 . 195
6 . 480

20 . 985
30 . 670

19 .045
30 .670

35 .810
30 .670

31 .985
30 .670

25 .569
31 .230

15,948 .68
7, 128 .00

5,666 .9 2
2,592 .00

11 ,708 .00
5,184 .00

1,084 .1 4
648 .00

7,714 .0 0
4,536 .00

5,497 .70
3,240 .00

24 ,628 .34
14 , 2 56 . 00

88,135 .50
128,814.00

68 , 562 . 00
110 , 412 . 00

3 , 581 . 0
3 , 067 . 00

15 , 992 . 50
15 , 335 . 00

108 , 747 . 06
132 , 821 . 19

(8 , 820 . 68)

(3 ,074 . 92)

(6 , 524 . 00 )

(436 . 14)

(3 , 178 . 00)

(2 , 257 . 70)

(10 , 372 . 34)

40 , 678 . 50

41,850 .00

(514 .00)

(657 .50 )

24,074 .13

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

2 , 352 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

2 . 67
1 . 83

0 . 00
0 . 00
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4K KELLOGG FOUNDATION TRUST
:OMSINED REPORT
1NNUAL REPORT / TRADE DATE BASIS
iEPTEMBER 0 1 , 2003 - AUGUST 31 , ZO04

INVESTMENT HOLDINGS

0 00336

TBE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MRi

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 , 253 . 000

3 , 000 . 000
AQUISITION 08/19/03 0901

229 . 000
AQUISITION 08/25/03 0902

12 . 000
AQUISITION 08/25/03 0903

12 . 000
AQUISITION 08/25/03 0904

300 . 00 0
AQUISITION 12/19/03 0 905

700 . 000
AQUIS ITION 02/26/04 0906

25 , 600 .000 MEDICINES C O
CUSIP # 58468810 5

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
25 , 600 . 000

23 . 860
31 . 230

14 . 201
31 . 230

28 . 196
31 . 230

23 . 721
31 . 230

35 . 770
31 . 230

32 . 230
31 . 230

34 . 050
25 . 280

10,700.000 34.352
AQUISITION 04/07/040901 25.280

2,000.000 3 4 . 735
AQUISITION 0 4/08/04 0902 25.280

6,100.000 35.177
AQUISITION 04/ 12/04 0903 25 . 280

4,600.000 34.891
AQU ISITION 04/ 13/04 0904 2 5 . 280

1,250.000 27.037
AQUISITION 47/22/04 0905 25 .280

REPORT REV ISED 09/30/04 1 5 : 1 5

71 , 580 . 00
93 , 690 . 00

3 , 252 . 06
7 , 151 . 67

338 . 35
374 . 76

284 . 65
374 . 76

10 , 731 . 00
9 , 369 . 00

22,561 . 00
21,861 . 00

871 , 674 . 31
647 , 168 . 00

367 , 563 . 19
270 , 496 . 00

69 ,470 . 00
50 , 560 . 00

214 , 582 . 14
154 ,208 . 00

160 ,498 . 60
116 ,288 . 00

33 , 796 .38
31 ,600 . 00

22 , 110 . 00

3 ,899 . 61

36 . 41

90 . 11

(1,362 . 00)

(700 . 00)

(224 , 506 . 31)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 00
0 .00 0 . 00

0

(97 , 067 . 19)

(18 ,910 . 00)

(60 ,374 . 14)

(44 ,210 . 60)

(2 ,196 . 38)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000337 Tfffi
BANK OF

NW
YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

950,000
AQUISITION 07/22/04 0906

4 , 000 .000 MEDICIS PHARMACEUTICALS CORP CL A
CUSIP # 584690309

W . K . KELLOGG FDN TRUST-LORD ABBETT
4 ,000 .000

2,000 .000
AQU I S ITION 01/ 16/03 09 1 1

900 .000
AQUIS ITION 02/12/04 09 1 2

500 .000
AQU I SITION 03/04/04 0913

600 .000
AQUISITION 04/14/04 0914

2,600 .000 MEDTRONIC INC
CUSIP # 58505510 6

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
2 ,600 .000

1,700 .000
AQU ISITI ON 0 1 /02/03 090 1

200 .000
AQUISITION 06/ 20/03 0902

400 . 000
AQUISITION 12/19/03 0903

300 .000
AQUISIT ION 02/26/0 4 0904

55,300 .000 MENTOR CORP MINN
CUSIP # 587188103

27 . 120
25 . 280

33 . 846
36 . 620

26 . 650
36 . 620

39 . 658
36 . 620

40 . 534
36 . 620

43 . 540
36 . 620

25 . 188
49 . 750

(1,748 .00)

11,096 .92

0 .00

400 . 00 0 . 30
0 . 00 0 . 27

19 ,940 . 00

(2 , 733 . 93)

(1 , 957 . 15)

(4 , 152 . 00)

63 , 860 . 95

0 . 00

0 . 00

0 . 00

0 . 00

871 .00 1 . 33
0 .00 0 . 67

0

13 . 007
49 . 750

48 . 980
49 . 750

48 . 660
49 .750

47 . 060
49 . 750

9 . 581
35 . 180

25 , 764 . 00
24 , 016 . 00

135 , 383 . 08
146 ,480 . 00

53 , 300 . 00
73 , 240 . 00

35 , 691 . 93
32 ,958 . 00

20 , 267 . 15
18 ,310 . 00

26,124 . 00
21 ,972 . 00

65 ,489 . 05
129 ,350 . 00

22, 111 . 0 5
84 ,575 .00

9,796 .00
9,950 .00

19 ,464 . 00
19,900 .00

14 ,118 .00
1 4,925 .00

529 ,802 . 47
1,945,454 .00

62 , 463 .95

154 .00

436 .00

807 .00

1, 41 5,65 1 .53

0 .00

0 .00

0 .00

0 .00

33, 180 . 00 6 . 26

0 . 00 1 . 7 1
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H'C KELLOGG FOUNDATION TRUST
COMBINED REPORT
AJNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

00033 8

BANK OF
NEW

Yola

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
55,300 .000

9,700 .000
AQUISITION 11/18/98 0901

1,400 .000
AQUISITION 02/05/99 0902

2,800 .000
AQUISITION 02/08/99 0903

1,000 .000
AQUISITION 02/09/99 0904

1,000 .000
AQUISITION 04/14/99 0905

1,200 .000
AQUISITION 04/15/99 0906

2,400 .000
AQUISITION 04/16/99 0907

2,000 .000
AQUISITION 06/16/99 0908

800 .000
AQUISITION 06/18/99 090 9

400 .000
AQUISITION 06/22/99 0910

200 .000
AQUISITION 06/24/99 0911

600 .000
AQUISITION 11/15/99 091 2

3,800 .000
AQUISITION 11/16/99 0913

7 . 938
35 . 180

9 . 750
35 . 180

9 . 688
35 .180

9 . 688
35 . 180

7 . 219
35 . 180

7 .300
35 . 180

7 . 478
35 . 180

8 . 437
35 . 180

8 . 743
35 . 180

8 . 639
35 . 180

8 .845
35 . 180

11 . 563
35 . 180

11 . 848
35 . 180

76 ,993 . 75
341 ,246 . 00

13 ,650 . 00
49 ,252 . 00

27 , 125 . 00
98,504 .00

9 , 687 . 50
35 , 180 . 00

7 , 218 . 75
35 , 180 . 00

8,760 .00
42 , 216 . 00

17 , 947 . 56
84,432 .00

16 , 874 . 30
70,360 .00

6 , 994 . 64
28 , 144 . 00

3 ,455 . 7 6
14 , 072 . 00

1 , 769 . 06
7 , 036 . 00

6 , 937 . 50
21 , 108 . 00

45 , 023 . 16
133,684 .00

264 , 252 . 25

35 , 602 . 00

71 , 379 . 00

25 , 492 . 50

27 , 961 . 25

33 ,456 . 00

66 ,484 . 44

53 ,485 . 70

21 , 149 . 36

10 , 616 . 24

5 , 266 . 94

14 , 170 . 50

88 , 660 . 84

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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VR KELLOGG FOUNDATION TRUST
;OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
iEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000339 Tim
OFEANK

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/( LOSS) ACCRUED INCOME HOOK/MK T

1,200 .000
AQUISITION 02/03/00 091 4

600 .000

AQUISITION 02/04/00 09 1 5

800 .000

AQUISITION 02/07/00 0916

800 .000
AQUIS ITION 02/08/00 091 7

1,400 .000
AQUISITION 02/22/00 0918

800 .000
AQUIS ITION 02/28/00 0919

400 .000
AQU IS IT ION 02/29/00 092 0

1 ,600 .000
AQUI SITION 03/03/00 0921

200 .000
AQU I SITION 03/16/00 0922

800 .000
AQUISITION 03/17/00 0923

1,400 .000
AQU I SITION 03/23/00 0924

400 .000

AQUISITION 0 4/07/00 0925

2 ,400 .000
AQUIS IT ION 04/11/00 0926

2 , 600 .000
AQUISITION 04/12/00 0927

12 .Q48
35 . 180

12 . 250
35 . 180

12 . 974
35 . 180

13 . 012
35 . 180

12 9Z6
35 . 180

13 . 391
35 . 180

14 . 063
35 . 180

14 684
35 . 180

14 . 359
35 . 180

14 . 938
35 . 180

11 . 524
35 . 180

11 . 374
35 . 180

9 . 333
35 . 180

8 . 678
35 . 180

14,457 .660
42 , 216 . 00

7 , 350 . 00
21 , 108 . 00

10 , 379 . 16
28 , 144 . 00

10 , 409 . 52
28 , 144 . 00

18 ,095 70
49 , 252 . 00

10 , 712 . 52
28 , 144 . 00

5 ,625 . 00
14 ,072 . 00

23 ,493 . 68
56 , 288 . 00

2 ,871 . 88
7 , 036 . 00

1 1 ,950 .00
28 , 144 . 00

16 , 133 . 67
49 , 252 . 00

4 , 549 . 48
14 , 072 . 00

22 , 398 . 24
84 , 432 . 00

22,563 .06
91 , 468 . 00

27 ,7 58 . 40
0 . 00

REPORT REVISED 09/30/04 15 : 15

13 ,758 . 00

17 ,764 . 84

17 , 734 . 48

31 , 156 . 30

17 ,431 .48

8 , 447 . 00

32 , 794 . 32

4 ,164 . 12

16 , 194 . 00

33 ,118 . 33

9 , 522 . 52

62 ,033 . 76

68 ,904 . 94

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WS KELLOGG FOUNDATION TRUST
COMBINED REPORT
GqNUAL REPORT / TRADE DATE BASIS
S3PTEMHER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 34 0

TBE
RANKOF

NW
YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

600 .000

AQUISIT IOPl 04/13/00 0928

1,000 .000
AQUISITION 07/1 1/00 0929

400 .000
AQU ISITION 07/ 1 2/00 0930

4,400 .000
AQU ISITION 09/29/00 0931

600 . 000
AQU ISITION 10/03/00 0932

200 .000
AQUISITION 10/11/00 0933

1,600 .000
AQUISITION 10/12/00 093 4

800 .000
AQUISITION 10/13/00 0935

400 .000
AQUISITION 10/16/00 0936

400 .000
AQUISITION 10/17/00 0937

400 .000
AQUIS ITION 11/22/00 0938

20 .000
AQUISITION 11/27/00 0939

200 .000
AQU I SITION 1 1 /28/00 0940

200 . 000
AQU IS ITION 1 1 /29/00 0941

8 . 203
35 . 180

11 . 132
35 . 180

11 . 099
35 . 180

7 . 214
35 . 180

8 . 000
35 . 180

8 . 166
35 . 180

8 . 595
35 . 180

8 . 484
35 . 180

8 . 563
35 . 180

8 . 564
35 . 180

9 . 22 9
35 . 180

9 .244
35 . 180

9 . 203
35 . 180

9 . 120
35 . 180

REPORT REV ISED 09/3 0/04 1 5 : 1 5

4 , 921 . 89
21 , 108 . 00

11 ,13 2 .15
35 , 180 . 00

4 ,439 . 74
14 , 072 . 00

31,740 . 50
154 , 792 . 00

4 , 800 .00
21 , 108 . 00

1 , 633 . 17
7 , 036 . 00

13 , 752 . 00
56 , 288 . 00

6,787 .04
28 , 144 . 00

3 , 425 . 00
14 , 072 . 00

3,425 . 72
14 , 072 . 00

3 , 691 . 66
14 ,072 .00

1 , 848 . 75
7 , 036 . 00

1 , 840 . 63
7,036 .00

1 , 823 . 91
7 , 036 . 00

16 , 186 . 11

24 , 047 . 8 5

9 , 632 . 26

123 , 051 . 50

16 , 308 . 00

5 , 402 . 83

42 , 536 . 00

21 , 356 . 96

10 ,647 . 00

10 ,646 . 28

10 ,380 . 34

5 , 187 . 25

5 , 195 . 37

5 , 212 . 09

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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iK KELLOGG FOUNDATION TRUST
;OMHINED REPOR T
1NNUAL REPORT / TRADE DATE BASIS
iEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000341

BANK OF
NEW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

200.000 9.125
AQUISITION 11/30/00 0942 35.180

200.000 9.154
AQUI SITION 12/04/00 0943 35. 18 0

200.000 9.381
AQUIS ITION 12/05/ 00 0944 35 . 180

400.000 9.345
AQU I SITION 12/06/00 09 45 35. 18 0

200 000 9.219
AQU I SIT ION 12/07/00 0946 35 . 180

5,800 .000 MOLECULAR DEVICES CORP COM 16 .974
CUSIP # 60851C107 23.000

W . K . KELLOGG FDN TRUST-LORD ABBETT
5,800 .000

200.000 19.434
AQUISITION 01/ 18/02 0926 2 3 . 000

400.000 19.731
AQUISITION 0 1/22/02 0927 23.000

200.000 19.977
AQUISITION 01/23/02 0928 23.000

200 .000 20 .000
AQUISITION 0 1/24/02 0929 23 . 000

100.000 20. 451
AQUISITION 01/2 8/02 0 9 30 23 .000

100 .000 20 .600
AQUISITION 01/29/02 0931 23 .000

200.000 20.481
AQUISITION 01/ 29/02 0932 23 .000

REPORT REVISED 09/30/0 4 15 .15

1 a25 .oC
7 , 036 . 00

1 ,830 . 70
7 , 036 . 00

1 , 876 . 25
7 , 036 . 00

3 , 738 . 12
14 , 072 . 00

1 , 843 . 75
7,036 .00

98 , 449 . 12
133 ,400 . 00

3 ,886 . 80
4 ,600 . 00

7 ,892 . 40
9 , 200 . 00

3 ,995 . 30
4,600 .00

4 , 000 . 04
4 , 600 . 00

2 , 045 . 10
2 ,300 .00

2 , 060 . 00
2 , 300 . 00

4 , 096 . 14
4 , 600 . 00

5 , 211 . 00

5 ,205 . 30

5 , 159 . 75

10 , 333 . 88

5 , 192 . 25

34 , 950 . 88

713 . 20

1 ,307 . 6 0

604 .70

599 . 96

254 . 90

240 . 00

503 . 86

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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ait KELLOGG FOUNDATION TRUST
:OMSINED ,REPOxT
A1iNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000342

B~NKOF
NEW

YORK

SHARES/ DESCRIP TION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISITION 01/30/02 0933

100 .000
AQUISITION 01/31/02 0934

100 .000
AQUISITION 02/01/02 0935

900 .000
AQUISITION 09/18/02 0936

1,100 .000
AQUISITION 09/18/02 0937

100 .000
AQUISITION 02/26/03 0938

400 .000
AQUISITION 03/05/04 093 9

1,600 .000
AQUISITION 08/10/04 0940

3,700 .000 MOLINA HEALTHCARE INC
CUSIP # 60855R100

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,700 .000

20 .148
23 . 000

20 . 546
23 000

20 .593
23 . 000

11 . 376
23 . 000

11 .495
23 . 000

13 . 624
23 . 000

18 . 450
23 . 000

20 .450
23 . 000

25 ,857
33 . 200

2 , 014 . 77
2 , 300 . 00

2,054 .60
2 , 300 . 00

2 , 059 . 25
2 , 300 . 00

10, 238 . 22
20 , 700 . 00

12 , 644 . 50
25 , 300 . 00

1 , 362 . 00
2 , 300 . 00

7,380 .00
9 ,200 . 00

32 ,720 .00
36 ,800 . 00

95 ,672 .45
122,840 . 00

285 . 23

245 . 40

240 . 75

10 ,461 . 78

12 , 655 . 50

938 . 00

1 , 820 . 00

4,080 .00

27 ,167 . 55

0 . 00

0 . 00 •

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0.00 0 .00
0 . 00 0 . 00

1 00.000 20.633
AQUISI TION 07/02/03 0902 3 3 .200

1,300.000 23.560
AQUISITION 09/03/03 0904 33 .200

300.000 23.367
AQUISITION 11/26/03 0905 33 .200

100 .000 2 5 .05 0
AQUISITION 12/30/03 0906 33 . 200

REPORT REVISED 09/30/04 15 : 1 5

2,063 . 29
3 , 320 . 00

30 ,628 . 00
43 , 160 . 00

7 ,010 . 16
9 , 960 . 00

2 , 505 . 00
3 , 320 . 00

1 ,256 . 71

12 , 532 . 00

2 ,949 . 84

815 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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VK KELLOGG FOUNDATION TRUST
;OMBINED REPOR T
1NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000343
l 'Jnm

B►A►N~~KqOF~ ~

I1~ L~~

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,900 .000
AQUISITION 03/25/04 0907

14 ,400 .000 ORTHOF IX I NTERNATIONAL N .V .
CUSIP # N6748L1 0 2

W .K . KELLOGG FDN TRUST-DALTON
1 4,400 .000

300 .000
AQUISITION 07/03/02 090 4

700 .000
AQUISI TION 07/05/02 090 5

1,000 .000

AQUIS ITION 07/08/02 0906

400 .000

AQUISITION 07/09/02 0907

1 ,500 .000
AQU IS ITION 07/ 10/02 0908

3,300 .000
AQU IS ITION 10/24/02 0909

500 .000
AQUISITIO N 10/25/02 0910

300 .000
AQUISITION 06/ 10/03 091 1

400 . 000

AQUISITION 06/11/03 0912

500 .000
AQUISITION 06/12/03 0913

500 .000
AQUISITION 06/ 1 3 /03 091 4

28 .140
33 .200

31 .506
33 .890

35 . 257
33 . 890

34 . 217
33 . 890

33 . 817
33 . 890

33 . 789
33 . 890

32 . 909
33 . 890

24 . 613
33 . 890

24 . 550
33 . 890

33 . 126
33 . 890

33 . 208
33 . 890

33 . 399
33 . 890

33 . 456
33 . 890

53, 466 .00
63,080 .00

453, 681 . 53
488 , 016 . 00

9 , bi4 . 00

34 , 334 . 47

0 . 00

0 .00 0 . 00
0 .00 0 . 00

REPORT REVISED 09/30/04 1 5 : 1 5

10,577 .01
10 , 167 . 00

23 ,951 . 69
23 ,723 . 00

33 ,816 . 7 0
33 ,890 . 00

13 , 515 . 56
13 , 556 . 00

49 , 363 . 95
50 ,835 . 00

81 , 222 . 57
111 , 837 . 00

12 , 275 . 00
16 , 945 . 00

9 , 937 . 68
10 , 167 . 00

13 , 283 . 04
13 , 556 . 00

16 , 699 . 65
16,945 .00

16 ,728 . 00
16 , 945 . 00

(410 .01)

(228 69 )

73 .30

40 . 44

1 , 471 .0 5

30 ,6 14 . 43

4 ,670 .00

229 .32

272 .96

245 .35

217 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00
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':C KELLOGG FOUNDATION TRUST
:OMB3NED REPOR T
.NNUAL REPORT / TRADE DATE BASIS
;XPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000344

B, A NKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

100 000
AQUISITION 07/01/04 091 5

1,200 .000
AQUISITION 07/01/04 0916

1,300 .000
AQUISITION 07/02/04 0917

700 .000
AQUISITION 07/29/04 091 8

200 .000
AQUISITION 07/30/04 0919

400 .000
AQUISITION 08/02/04 0920

200 .000
AQUISITION 08/03/04 092 1

200 .000
AQUISITION 08/04/04 0922

400 .000
AQUISITION 08/05/04 0923

100 .000
AQUISITION 08/06/04 0924

200 .000
AQUISITION 08/09/04 0925

9,200 .000 ODYSSEY HEALTHCARE INC
CUSIP # 67611V10 1

W .K . KELLOGG FDN TRUST-LORD ABBETT
9,200 .000

38 . 177
33 . 890

37 . 990
33 . 890

39 . 135
33 . 890

29 . 655
33 . 890

30 . 409
33 . 890

30 . 273
33 . 890

30 . 036
33 . 890

30 . 087
33 . 890

30 . 015
33 . 890

29 . 986
33 . 890

30 . 252
33 . 890

19 .163
17 . 720

100 .000 30 . 040
AQUISITION 02/17/04 0911 17 . 720

REPORT REVISED 09/30/04 15 : 15

3 ,817 . 71
3 ,389 . 00

45,588 . 00
40 , 668 . 00

50 ,875 .76
44,057 .00

20 , 758 . 78
23 , 723 . 00

6 , 081 . 78
6 , 778 . 00

12 , 109 . 28
13 , 556 . 00

6 , 007 . 12
6 , 778 . 00

6 , 017 . 30
6 , 778 . 00

12 , 005 . 96
13 , 556 . 00

2 ,998 .5 5
3 ,389 . 00

6 ,0 50 . 44
6 ,778 . 00

176 , 298 . 95
163 ,024 . 00

3,004 .00
1,772 .00

(428 . 71)

(4 ,920 . 00)

(6 ,818 . 76)

2 ,964 . 22

696 . 22

1 , 446 . 72

770 . 88

760 . 70

1 , 550 . 04

390 . 45

727 . 56

(13 , 274 . 95)

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

( 1 ,232 . 00 )
0 . 00
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1K KELLOGG FOUNDATION TRUST
;OMBINfiD REPOR T
1NNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000345

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET CAIN/(LOSS) ACCRUED INCOME BOOK/MR T

2, 200 .000
AQUISITION 03/ 10/04 09 1 2

300 .000
AQUISITION 03/11 /04 0913

1,400 .000
AQUISITION 06/17/04 0914

2,100 .000
AQUISITION 08/03/04 09 1 5

3,100 .000
AQUISITION 08/03/04 0916

15,300 .000 OMNICARE INC COM
CUSIP # 681904108

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
15,300 .000

2,100 .000
AQUISITION 06/09/03 0905

4,300 .000
AQUISITION 06/10/03 0906

3,100 .000
AQUISITION 08/14/03 0907

2, 200 . 000
AQUISITION 08/18/03 0908

700 .000
AQUISITION 08/19/03 0909

1,100 .000
AQUISITION 08/25/04 0910

1,400 .000
AQUISITI ON 08/26/04 0 91 1

19 .545
17 .720

19 .483
17 .720

19 .677
1 7 .720

18 .580
17 .720

18 .673
17 .720

30 938
28 .940

29 . 128
28 . 940

29 . 160
28 . 940

33 . 739
28 . 940

33 .879
28 . 940

33 . 850
28 . 940

28 . 692
28 . 940

28 . 982
28 . 940

42,998 .12
38 , 984 . 00

5 , 844 . 87
5 , 316 . 00

27 , 548 . 08

24 , 808 . 00

39 , 017 . 58

37 , 212 . 00

57 , 886 . 30
54 , 932 . 00

473 , 353 . 64
442 ,782 . 00

61,168 .80
60,774.00

125,388 .00
124,442 .00

104,591 .21
89,714 .00

74,533 .58
63,668 .00

23,695 .00
20,258 .00

31,561 .31
31,834.00

40,574.66
40,516 .00

(4 , 014 . 12)
0 . 00

(528 . 87)

(2 ,740 . 08)

(1 , 805 . 58)

(2 , 954 . 30)

(30 , 571 . 64 )

(394.80)

(946 .00)

(14 ,877 . 21)

(10 ,865 .58 )

(3,437 .00)

272 .69

(58 .66)

0 . 00

0 . 00

0 . 00

0 . 00

1 , 377 .00 0 . 29
303 . 75 0 . 3 1

41 69

85 . 37

61 . 54

43 . 68

13 . 90

21 . 84

27 . 79

•
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t{ KELLOGG FOUNDATION TRUST
:OMBINED REPORT
►NNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000346

KOFBAN
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

400 .000
AQUISITION 08/27/04 091 2

26,200 .000 OPTION CARE INC
CUSIP # 68394810 3

W .K . KELLOGG FDN TRUST-DALTO N
26,200 .000

4,600 .000
AQUISITION 07/21/03 0910

600 .000
AQUISITION 07/23/03 091 1

400 .000
AQUISITION 07/24/03 0912

1,700 .000
AQUISITION 07/24/03 0913

3,000 .000
AQUISITION 08/06/03 091 4

700 .000
AQUISITION 08/08/03 0915

300 .000
AQUISITION 08/11/03 0916

500 000
AQUISITION 08/13/03 0917

700 .000
AQUISITION 08/14/03 0918

300 .000
AQUISITION 08/15/03 0919

100 .000
AQUISITION 08/22/03 0920

29 .603
28 . 94 0

10 .753
1 5 .730

11 .503
15 .730

1 1 .550
15 .730

11 .532
15 .730

1 1 .520
15 .730

10 .045
15 .730

9 .929
15 .730

9 .914
15 .730

10 .839
15 .730

11 .110
15 .730

1 1 .050
15 .730

1 1 .265
15 .730

REPORT REV ISED 09/30/04 15 : 15

11 ,841 . 08
11 ,576 . 00

281,741 . 69
412 , 126 . 00

52 ,912 . 42
72 ,358 . 00

6,929 .94
9 ,438 00

4 , 612 . 92
6 , 292 . 00

19 , 584 . 00
26 ,741 . 00

30 , 135 . 00
47 , 190 . 00

6 , 949 . 95
11 , 011 . 00

2 , 974 . 23
4 , 719 . 00

5 ,419 . 60
7 ,865 . 00

7 , 776 . 65
11 , 011 . 00

3 , 315 . 00
4,719 .00

1 , 126 . 50
1 , 573 . 00

(265 .08)

130,384 .3 1

19 ,445 . 58

2 , 508 . 06

1 , 679 . 08

7 , 157 . 00

17 , 055 . 00

4,061 .05

1 , 744 . 77

2 , 445 . 40

3 , 234 . 35

1 , 404 . 00

446 . 50

7 . 94

2 ,096 . 00 0 . 74
0 . 00 0 . 51

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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7K KELLOGG FOUNDATION TRUST
;OMBINED REPORT
INNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000347

B~NKOF
NEW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR/MK T

100 . 000
AQUISITION 08/25/03 092 1

300 . 000
AQUISITION 08/26/03 0922

100 . 000
AQUISITION 08/27/03 0923

200 . 000

AQUISITION 08/28/03 0924

100 . 000
AQUISITION 08/29/03 0925

300 . 000
AQUISITION 09/16/03 0926

100 . 000
AQUISITION 09/17/03 0927

100 . 000
AQUISITION 09/18/03 0928

300 . 000
AQUISITION 09/19/03 0929

200 . 000
AQUISITION 09/22/03 093 0

100 •. 000
AQUISITION 09/25/03 0931

200 . 000
AQUISITION 09/26/03 0932

100 . 000
AQUISITION 09/29/03 093 3

100 .000
AQUISITION 09/30/03 0934

11 . 225
15 . 730

11 . 244
15 . 730

11 . 171
15 . 730

11 . 113
15 . 730

11 . 061
15 . 730

11 . 708
15 730

11 . 704
15 . 730

11 . 810
15 . 730

11 . 894
15 . 730

11 . 911
15 . 730

12 . 015
15 , 730

12 . 050
15 . 730

11 .97 1
15 . 730

12 . 015
15 . 730

1 , 122 . 45
1 , 573 . 00

3 ,373 . 29
4 , 719 . 00

1 , 117 . 07
1 , 573 . 00

2 , 222 . 68
3 , 146 . 00

1 , 106 . 06
1 , 573 . 00

3 , 512 . 28
4 ,719 . 00

1 , 170 . 41
1 , 573 . 00

1 , 181 . 03
1 , 573 . 00

3 , 568 . 17
4,719 .00

2 , 382 . 26
3 , 146 . 00

1 , 201 . 50
1 ,573 .00

2 , 410 . 00
3 , 146 . 00

1 , 1 97 .14
1 , 573 . 00

1 , 201 . 50
1 , 573 . 00

450 . 55
0 . 00

1,345 .71

455 .93

923 .32

466 .94

1,206 .72

402 .59

391 .97

1 , 150 . 8 3

763 .74

371 .50

736 .00

375 .86

371 .50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•
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7K KELLOGG FOUNDATION TRUST
;OMHINED REPORT
►NNUAL REPORT / TRADE DATE BASIS
i PTEMBEA 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000348

&ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

2,100 .000
AQUISITION 10/02/03 093 5

1,400 .000
AQUISITION 10/03/03 0936

700 .000
AQUISITION 10/16/03 0937

600 .000
AQUISITION 10/17/03 0938

600 .000
AQUISITION 10/17/03 0939

200 .000
AQUISITION 10/20/03 0940

100 .000
AQUISITION 10/20/03 0941

1,400 .000
AQUISITION 10/20/03 0942

300 .000
AQUISITIOri 10/21/03 0943

200 .000
AQUISITION 10/21/03 0944

500 .000
AQUISITION 10/22/03 0945

300 .000
AQUISITION 10/23/03 0946

100 .000
AQUISITION 10/24/03 094 7

800 .000
AQUISITION 10/27/03 0948

12 . 025
15 . 730

12 . 020
15 . 730

9 . 071
15 . 730

9 . 094
15 .730

9 . 108
15 . 730

9 . 260
15 . 730

9 . 320
15 . 730

9 . 2 92
15 . 730

9 . 661
15 . 730

9 . 495
15 . 730

9 . 645
15 . 730

9 . 636
15 . 730

9 . 562
15 . 730

9 865
15 . 730

REPORT REVISED 09/30/04 15 : 15

25 , 252 . 50
33 , 033 . 00

16 , 828 00
22 , 022 . 00

6 , 349 .35
1 1, 011 . 00

5 ,456 . 10
9 ,438 . 00

5 ,464 . 98
9 ,438 . 00

1 ,8 52 . 00
3 , 146 . 00

931 . 99
1 , 573 . 00

13 ,00 9 .36
22 ,022 . 00

2 ,898 . 21
4 , 719 . 00

1 , 899 . 00
3 , 146 . 00

4,822 .30
7 ,865 . 00

2 , 890 . 83
4 ,719 . 00

956 . 24
1 ,573 . 00

7,892 .00
12 , 584 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

PAGE 346

7 ,780 . 50

5 , 194 . 00

4 ,661 . 65

3 , 981 . 90

3 , 973 . 02

1 ,294 . 00

641 . 01

9 , 012 . 64

1 , 820 . 79

1 ,247 . 00

3 ,042 . 70

1 ,828 . 1 7

616 . 76

4 ,692 00

•



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000349
nlly1xoF~ANN

W
YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS)

700 .000
AQUISITION 10/27/03 0949

400 000
AQUISITION 1 0/27/03 0950

600 .000
AQUIS ITION 12/ 15/03 095 1

37,700 .000 PATTERSON COS INC
CUSIP if 703395103

W .K . KELLOGG FDN TRUST -WILL I AM BLAIR
2 1 ,600 .000

7,100 .000
AQUISITION 01/15/03 0902

14,500 .000
AQUISITION 04/17/03 0903

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16,100 .000

4 ,60 0 .000
AQUISITION 04/30/97 090 2

8,400 .000
AQU I SITION 05/15/97 090 3

400 .000
AQUISITION 03/ 16/00 0904

400 .000
AQUISITION 03/29/00 0905

1,600 .000
AQllISITI ON 08/ 17/00 090 6

500 .000
AQU ISITION 08/24/00 090 7

9 . 825
15 . 730

9 . 836
15 . 730

9 . 87 5
15 . 730

38 . 741
73 . 230

44 . 033
73 . 230

36 . 150
73 . 230

13 . 224
73 . 230

11 . 083
73 . 230

11 . 792
73 . 230

18 . 875
73 . 230

18 . 892
73 . 230

19 . 919
73 . 230

23 . 172
73 . 230

6 , 877 . 50
11 , 011 . 00

3 , 934 . 28
6 , 292 . 00

5 , 925 . 00
9 , 438 . 00

1 , 049 , 722 . 95
2 , 760 , 771 . 00

836 ,814 . 33
1 , 581 ,768 . 00

312 , 636 . 43
519 ,933 . 00

524 , 177 . 90
1 , 061 ,835 . 00

212 ,908 . 62
1 , 179 ,003 . 00

50 ,983 . 33
336 ,858 . 00

99 ,050 . 00
615 , 132 . 00

7 , 550 . 00
29 , 292 . 00

7 , 556 . 66
29 , 292 . 00

31 ,870 . 08
117 , 168 . 00

1 1, 586 . 05
36 , 615 . 00

4 ,133 50

2 ,357 . 72

3 , 513 . 00

1 , 711 ,048 . 05

744 , 953 . 67

207 , 296 . 57

537 , 657 . 10

966 , 094 . 38

285 ,874 . 67

516 , 082 . 00

21 ,742 . 00

21 ,735 . 34

85 ,297 . 92

25 ,028 . 95

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 . 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•
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H{ KELLOGG FOUNDATION TRUST
COMBINED REPORT

A iNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000350

BANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MKT

200.000 21.563
AQUISITION 09/20/00 0908 73 .230

410 .000 PER -SE TECHNOLOG IES INC 0.000
CUSIP # 713569309 12 .530

W .K . KELLOGG FDN TRUS T -STMM
410 .000

8 ,800 .000 PERRIGO CO COM 22 . 116
CUSIP # 714290103 19 .640

W K . KELLOGG FDN TRUST-LORD ABBETT
8,800 .000

3,100.000 22.971
AQUISITION 04/26/04 0902 19 . 640

3,300.000 23.361
AQUISITIO N 04/27/04 0903 1 9 .640

500.000 23.103
AQU I SITION 04/28/04 0904 1 9 .640

200 .000 19 . 200
AQUISITION 05/ 17/04 0905 19 . 640

1,700.000 18.195
AQUISITION 08/ 13/04 0906 19 .640

4 ,024 .000 PFIZER INC COM 25 . 663
CUSIP # 7 17081103 32 . 670

W .K . KELLOGG FDN TRUS T-S&P 500 EQL WTD
4,024 .000

3,124 .000 23 . 110
AQUISITION 01/02/03 0902 3 2 . 670

700.000 34.270
AQUISITION 12/19/03 0903 32 .670

REPORT REVISED 09/30/04 1 5 :15

4 ,312 . 50
14 ,646 . 00

0 . 00
5 , 137 . 30

194 , 624 . 80
172 ,832 .00

71 , 209 . 79
60 , 884 . 00

77 , 091 .30
64 , 812 . 00

11 , 551 . 70
9 , 820 .00

3 , 840 . 00
3 , 928 .00

30,932 . 01
3 3 ,388 .00

103,268 . 63
131 , 464 . 08

72 , 194 . 63
102 , 061 . 08

23 , 989 . 00
22 , 869 .00

10 ,333 . 50

5 , 137 . 30

(21 , 792 . 80)

(10 , 325 . 79)

(12 , 279 . 30)

(1 , 731 . 70)

88 . 00

2 , 455 . 99

28 , 195 . 45

29 ,866 . 45

(1 , 120 . 00)

0 . 00

0 . 00 0 . 00 •
0 . 00 0 . 00

1 , 232 . 00 0 . 63
308 . 00 0 . 71

108 . 50

115 . 50

17 . 50

7 . 00

59 . 50

2 , 736 .32 2 . 65
664 .06 2 . 08

531 . 08

119 . 00
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WK KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00035 1

BANK OF
NEW

Yow

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

200 .000

AQUISITION 06/18/04 0904

33,400 .000 PRIOR ITY HEALTHCARE C ORP
CUSIP # 74264710 2

W . K . KELLOGG FDN TRUST-LORD ABBETT
8 , 200 .000

500 .000
AQU I SITION 09/03/03 09 1 3

100 .000
AQUI SITION 11/18/03 09 14

4 ,700 .000
AQUISITION 07/26/04 0915

700 .000
AQUISITION 07/26/04 0916

2 , 200 .000
AQUISITION 08/02/04 0917

W . K . KELLOGG FDN TRUST-DALTON
25, 200 .000

4 ,600 .000
AQUISITION 04/23/04 090 1

3,300 .000
AQUIS I TION 04/23/04 0902

1 ,100 .000
AQUISITION 04/26/04 0903

4,300 .000
AQU ISITION 04/27/04 0904

2,500 .000
AQUISITION 04/28/04 0905

35 . 425
32 . 670

23 .311
22 . 230

22 . 816
22 .230

24 . 400
22 .230

23 . 214
22 .230

2 3 .052
22 .230

2 3 .664
22 . 230

20 . 247
22 .230

20 .246
22 .230

20 .229
22 .230

20 .2 23
22 230

20 .337
22 .230

19 .997
230

7,085 .00
6 , 534 . 00

701 , 381 . 65
742 , 482 . 00

191 , 152 . 61
182 , 286 . 00

11 , 408 . 05
11 , 115 . 00

2 , 440 . 00
2 , 223 . 00

109 , 106 . 27
104 , 481 . 00

16,136 .61
15 , 561 . 00

52 ,061 . 68
48 ,906 . 00

510 , 229 . 04
560 , 196 . 00

93 , 133 . 44
102 , 258 . 00

66 , 756 . 36
73 , 359 . 00

22 , 245 . 08
24 ,453 . 00

87 , 447 . 81
95 , 589 . 00

49 , 992 .75
55,575 . 00

34 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

(552 .OC}

41,100 .35

(8 , 866 . 6 1 )

(293 .05)

(217 .00)

(4 ,62 5 .27 )

(575 .61)

(3, 1 55 .68 )

49,966 .96

9 , 124 .56

6,602 .64

2, 207 .92

8,141 .19

5,582 .25

•
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Bt KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000352

ITIE
BANK OF

NEW
YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/MKT

2 ,200 .000
AQUISITION 04/28/04 090 6

900 .000
AQUISITION 04/29/0 4 0907

2,100 .000
AQUISITION 04/30/04 0908

1,800 .000
AQUISITION 05/03/04 0909

300 .000
AQUISITION 05/05/04 0910

1,500 .000
AQUISITION 05/06/04 09 11

600 .000
AQUISITION 05/07/0 4 091 2

59,100 .000 RENAL C ARE GROUP INC
CUSIP # 75993010 0

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16,900 .000

10,000 .000
AQUISITION 01/16/01 0901

2,550 .000
AQUISITION 05/10/01 090 2

1,350 .000
AQUISITION 05/02/02 0903

3,000 .000
AQUISIT ION 01/ 17/03 090 4

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
28,650 .000

20 . 036
22 . 230

19 . 945
22 . 230

20 . 087
22 .230

20 . 136
22 . 230

20 . 695
22 . 230

20 . 951
22 . 230

20 . 937
22 . 230

18 . 863
31 . 670

17 . 950
31 . 670

17 .778
31 . 670

23 . 651
31 . 670

20 . 673
31 . 670

22 . 222
31 . 670

44,078 .10
48,906 .00

17,950 .86
20,007 .00

42,183 .12
46,683 .00

36,244 .08
40,014 .00

6,208 .41
6,669 .00

31,426 .65
33,345 .00

12,562 .36
13,33B . 0 0

1,286,323 .86
1,871,697 .00

318,783 .87
535,223 .00

179,501 .33
316,700 .00

45,333 .56
80,758 .50

31,928 .58
42,754 .50

62,020 .40
95,010 .00

636,648 .50
907,345 .50

4 ,827 . 90

2 , 056 . 14

4 ,499 . 88

3 , 769 . 92

460 . 59

1 ,918 . 35

775 . 6 2

585 ,373 . 14

216 ,439 . 13

137 , 198 . 67

35 ,424 . 94

10 ,825 . 92

32 , 989 . 60

270 , 697 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

r 1

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000353

B~A~TKOF
NW

YORK

SHARES/ DESCRIPTION
PR INCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

26,700 .000
AQUISIT I ON 05/06/ 03 0901

1,950 .000
AQU IS ITION 07/28/03 0902

W .K . KELLOGG FDN TRUST-DALTON
13,550 .000

250 .000
AQU ISITION 1 1/0 1/00 0908

300 .000
AQUIS ITION 11/10/00 0909

1,200 .000
AQU ISIT ION 1 1/13/00 09 10

1 ,800 .000
AQUISITION 06/27/02 091 1

1,350 .000
AQUISITION 07/0 1 /02 0912

900 .000
AQUISIT ION 06/10/03 09 1 3

2 , 850 .000
AQU ISITION 06/ 1 2/03 09 14

300 .000
AQUISITION 07/29/04 0915

1 , 1 00 .000
AQUISITION 07/30/04 091 6

500 .000
AQUISITION 08/0 2/04 091 7

1,400 .000
AQUISITION 08/03/04 0918

22 . 031
31 . 670

24 . 830
31 . 670

24 . 420
31 . 670

14 . 306
31 . 670

14 . 333
31 . 670

14 019
31 . 670

20 . 630
31 . 670

20 . 476
31 . 670

22 . 508
31 . 670

23 . 367
31 . 670

31 . 354
31 . 670

31 . 826
31 . 670

31 . 670
31 . 670

31 . 591
31 .670

588 , 22° . 48
845 , 589 . 00

48 , 419 . 02
61 , 756 . 50

330 , 891 . 49
429 , 128 . 50

3 , 576 . 38
7 , 917 . 50

4 , 300 . 00
9 , 501 .00

16 , 822 . 56
38 , 004 . 00

37 , 133 . 40
57 , 006 . 00

27 ,642 . 78
42 ,754 . 50

20 , 256 . 90
28 , 503 . 00

66 , 595 . 00
90 ,259 . 50

9 ,406 . 26
9 , 501 . 00

35 ,008 . 93
34 ,837 . 00

15 ,834 . 80
15 ,835 . 00

44 , 227 . 40
44 , 338 . 00

257,359 .52
0 .00

REPORT REVISED 09/30/04 15 : 15

13 , 337 . 48

98 , 237 . 01

4 , 341 . 12

5 , 201 . 00

21 ,181 . 44

19 ,872 . 60

15 , 111 . 72

8 ,246 . 10

23,664 .50

94 . 74

(171 . 93)

0 . 20

110 . 60

0 . 00

0 .00 0 .00
0 .00 0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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'rIK KELLOGG FOUNDATION TRUST
:UMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR/MARKET BOOR/MARKET GAIN/(L055) ACCRUED INCOME BOOK/MKT

SHARES/ DESCRIPTION
PRINCIPAL

900 .000
AQUISIT I ON 08/04/04 091 9

700 .000
AQUISITION 08/05/04 0920

32,100 .000 RESMED INC
CUSIP # 761 1 52107

41 . K . KELLOGG FDN TRUST-WILLIAM BLAIR
32, 100 .000

31 . 466
31 . 670

31 . 097
31 . 670

38 . 454
47 . 770

28,319 .04
28,503 .00

21,768 .04
22,169 .00

1,234,381 .10
1,533,417 .00

2 ,100 .000 30 . 946
AQUISITI ON 12/23/02 0903 47 . 770

1 ,900 .000 30 . 973
AQUISITION 12 /24/02 0904 47 . 770

1 , 500 .000 33 . 626
AQUISITION 01/15/03 09 05 47 . 770

6 , 50 0 .000 33 . 479
AQUISITION 01/16/03 0906 47 . 770

400 000 33 . 321
AQUISITION 01/17/03 0907 47 . 770

4 ,700 .000 33 . 850
AQUISITI ON 04/10/03 0908 47 . 770

4 , 400 .000 39 . 984
AQUISITI ON 05/30/03 0909 47 . 770

3 , 500 .000 46 . 765
AQUISITION 04/07/04 0910 47 . 770

1 , 200 .000 46 . 842
AQUISITION 04/08/04 0911 47 . 770

900 .000 46 . 513
AQUISITION 04/12/04 0912 47 . 770

REPORT REVISED 09/30/04 15 : 15

64 , 985 . 55
100 , 317 . 00

58, 849 .D8
90 , 763 . 00

50 ,438 . 55
71 ,655 . 00

217 ,615 . 45
310 ,505 . 00

13 ,328 . 36
19 , 108 . 00

159,095 .00
224 , 519 . 00

175 ,930 . 04
210 , 188 . 00

163 , 676 . 10
167 , 195 . 00

56 , 209 . 80
57 ,324 . 00

41 ,861 . 52
42, 993 .00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00

000354

TBB
BANK OF

NW
YORK

183 . 96

400 . 96

299 , 035 . 90

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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35 ,331 . 45

31 ,913 . 92

21 , 216 . 45

92 ,889 . 55

5 , 779 . 64

65 , 424 . 00

34 , 257 . 96

3 , 518 . 90

1 , 114 . 20

1 , 131 . 48

•
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riR KELLOGG FOUNDATION TRUST
;OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000355 1 F7 F1 .j i . v

KOFBlAN
NW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/( LOSS) ACC RUED INCOME BOOK/MKT

2 , 900 . 000
AQUISITION 04/13/04 091 3

1 , 300 . 000
AQUISITION 04/14/04 0914

800 . 000
AQUISITION 04/15/04 0915

16 ,300 . 000 RESPIRONICS INC
CUSIP # 76123010 1

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16 , 300 . 000

2 ,600 . 000
AQUISITI ON 12/01/98 0902

1 , 500 . 000
AQUISITION 12/02/98 090 3

1 , 100 . 000
AQUISITION 12/03/98 0904

500 . 000
AQUISITION 12/04/98 0905

500 . 000
AQUISITION 12/07/98 090 6

1 , 000 . 000
AQUISITION 12/16/98 0907

900 . 000
AQIIISITION 12/17/98 0908

100 .000
AQUISITION 02/03/99 090 9

100 . 000
AQUISITION 02/04/99 0910

4 6 .E51
47 .770

46 .153
47 .770

46 .34 5
47 .770

21 .614
53 . 200

18 . 839
53 . 200

18 . 924
53 . 200

18 . 644
53 . 200

19 . 415
53 . 200

19 . 524
53 . 200

19 . 105
53 . 200

18 . 917
53 . 200

14 . 822
53 . 200

14 . 591
53 . 200

135 , 317 48
138 , 533 . 00

59 , 998 . 25
62 , 101 . 00

37 , 075 . 92
38 , 216 . 00

352,310 .82
867 , 160 . 00

48 , 980 . 88
138 , 320 . 00

28 , 386 . 30

79 , 800 . 00

20 , 508 . 07
58 , 520 . 00

9 , 707 . 60
26 , 600 . 00

9 , 762 . 00
26 , 600 . 00

19 , 105 . 20
53 , 200 . 00

17 , 025 . 48
47 , 880 . 00

1 ,482 . 18
5,320 .00

1 , 459 . 14
5 ,320 . 00

3, 215 .5 2
0 . 00

2 , 102 . 75

1 , 140 . 08

514,849 .1 8

89,339 .12

51,413 .70

38 ,011 .93

16,8 92 . 40

16,838 .00

34 ,094 . 80

30,854 .52

3,837 .82

3, 860 . 86

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

•
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IX KELLOGG FOUNDATION TRUST
OMHINED REPORT

1 'iNUAL REPORT / TRADE DATE BASIS
T3PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0356

BANK OF
NW

YOM

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

1,100 .000
AQUISITION 02/08/99 0911

700 .000
AQUISITION 02/09/99 0912

500 .000
AQUISITION 02/10/99 0913

400 .000
AQUISITION 02/11/99 0914

100 .000
AQUISITION 02/12/99 0915

300 .000
AQUISITION 02/16/99 0916

1,900 .000
AQUISITION 05/01/02 091 7

3,000 .000
AQUISITION 12/30/02 0918

2,000 .000 ST JUDE MEDICAL INC

CUSIP # 79084910 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

1,700 .000
AQUISITION 01/03/03 0901

300 .000
AQUISITION 12/19/03 0902

20,400 .000 SCHEIN HENRY INC
CUSIP # 806407102

14 .487
53 . 200

13 . 703
53 . 200

13 . 572
53 . 200

13 . 894
53 . 200

13 . 875
53 . 200

14 . 125
53 . 200

33 . 053
53 . 200

29 . 866
53 . 200

44 . 329
67 . 250

41 .555
67 .250

60 .050
67 .250

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN 34 . 325
15 ,300 .000 62 . 280

REPORT REVISED 09/30/04 15 : 15

15 , 935 . 48
58 , 520 . 00

9 , 592 . 17
37 , 240 . 00

6,786 . 05
26 , 600 . 00

5 , 557 .52
21 , 280 . 00

1 ,367 . 50
5 , 320 . 00

4 , 237 . 50
15 ,960 . 00

62 ,799 . 75
101 ,080 . 00

89 , 5 98 . 00
159 ,600 . 00

88 , 658 .50
134 ,500 .00

70 , 643 . 50
114 , 325 . 00

18,015 . 00
20 , 175 . 00

745 , 581 . 66
1 , 270 , 512 . 00

525 , 172 . 59
952 , 884 . 00

42,584 .52

2 7 ,647 . 83

19 ,813 . 95

1 5,722 . 48

3,932 . 50

1 1 ,722 .50

38 ,280 . 25

70 ,002 . 00

45,841 . 50

0 .00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

43 , 681 . 50

2 , 160 . 00

524 , 930 . 34

427 ,711 . 41

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000357

13, AIvxoF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,3e0.e00 33.329
AQUISITION 03/07/01 0901 62 .280

3,600.000 32 . 448
AQU ISITION 03/07/0 10902 62 . 280

600.000 32 .688
AQUISITION 03/08/0 10903 62 . 280

100.000 32.964
AQUISITION 04/03/01 0904 62 .280

200.000 34 .906
AQUISITION 04/12/01 0905 62 .280

200.000 36.556
AQUISITI ON 04/ 1 8/0 10906 62 . 280

200.000 31.900
AQUISITION 08/ 1 3/0 10907 62 . 280

600.000 3 1 . 855
AQUIS IT ION 08/13/01 0908 62 .280

300.000 32.945
AQUISITION 08/14/01 0909 62 .280

5, 800.000 35.750
AQUISITI ON 09/25/01 0910 6 2 . 280

2,400.000 35.460
AQU ISITION 1 1/06/0 1 091 1 62 . 280

W . K . KELLOGG FDN TRUST-SNYDER CAPITAL 43 . 21 7
5,100.000 62 . 280

3,900.000 40.325
AQUISITION 01/27/03 0901 62 .280

1,200.000 52. 618
AQU ISITI ON 07/02/03 0902 62 . 280

REPORT REVISED 09/30/04 15 15

43 ,327 . 57
80 , 964 . 00

116 , 812 . 44
224 , 208 . 00

19,612 . 50
37 , 368 . 00

3 , 296 . 37
6 , 228 . 00

6 , 981 . 28
12 , 456 . 00

7 ,311 . 12
12 , 456 . 00

6 ,380 . 00
12 , 456 . 00

19 , 113 . 00
37 ,368 . 00

9 ,883 . 35
18 ,684 . 00

207 , 350 . 00
361 , 224 . 00

85 , 104 . 96
149 ,472 . 00

220 ,409 . 07
317 ,628 . 00

157 ,267 . 11
242,892 . 00

63 , 141 . 96
74 ,736 . 00

37,636 . 43
0 00

107 , 395 . 56

17 , 755 . 50

2 , 931 . 63

5 ,474 . 72

5 , 144 . 88

6 , 076 . 00

18 , 255 . 00

8 ,800 . 65

153 ,874 . 00

64 , 367 . 04

97 , 218 . 93

85 , 624 . 89

11 , 594 . 04

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 .00
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i .

Hfi KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
5?PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000358

B ,AANKOF
NW

YORK

SHARES/ DESCRIP TION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

2,800 .000 STRYKER CORP
CUSIP # 86366710 1

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,600 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 06/20/03 0902

33,600 000 TELIK INC
CUSIP # 87959M10 9

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
33,600 .000

30,100 .000
AQUISITION 07/01/04 0901

3,500 .000
AQUISITION 07/02/04 090 2

11,500 .000 TENET HEALTHCARE CORP COM
CUSIP it 88033G10 0

W .K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
11,500 .000

34 .389
45 .300

34 . 343
45 . 300

34 . 995
45 . 300

23 . 617
18 . 940

23 . 616
18 . 940

23 . 629
18 . 940

17 .234
10 . 420

900 .000 41 .674
AQU I S ITION 0 1 /02/03 090 1 10 . 420

4,900.000 16.785
AQUISITION 01/03/03 0902 10 .420

900.000 16. 230
AQUISITION 06/20/03 0903 10 . 420

1,800.000 15.180
AQU I SITION 12/19/03 0904 10 . 420

REPORT REVISED 09/30/04 15 : 1 5

96 , 289 . 50
126 ,840 . 00

89 , 290 . 50
117 , 780 . 00

6 , 999 . 00
9 , 060 . 00

793 , 531 . 41
636 , 384 . 00

710,829 . 56
570 ,094 . 00

82 ,701 . 85
66 ,290 . 00

198,194 . 48
119 ,830 . 00

37 , 506 .98
9 ,378 . 00

82 ,246 . 50
5 1 ,0 58 . 00

14 ,607 . 00
9 , 378 . 00

27 , 324 . 00
18 ,756 . 00

30 , 550 . 50

28 , 489 . 50

2 , 061 . 00

(157 , 147 . 41)

(140 , 735 . 56 )

(16 , 411 . 85)

(78 , 364 . 48 )

(28 , 128 . 98)

(31 , 188 . 50)

(5 , 229 . 00)

(8 , 568 . 00)

196 . 00 0 . 20
0 . 00 0 . 1 5

0 . 00

0 . 00

0 .00 0 .00
0 . 00 0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000361
lim

13 A 1vxoF
Tqw

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS)

400 .000
AQUISITION 06/18/04 0904

11 ,300 .000 YOUNG INNOVATIONS INC
CUS IP # 987520 103

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1 1 ,300 .000

2,900 .000
AQU IS ITION 05/26/04 0901

300 .000
AQUISITION 05/26/04 0902

700 .000
AQU ISITION 05/27/04 0903

500 .000
AQUISITION 05/27/04 0904

1,600 .000
AQUISITION 05/28/04 0905

600 .000
AQUISIT ION 06/01/04 0906

900 .000
AQUISITION 06/03/04 0907

1,200 .000
AQUI S I TION 06/07/04 0908

300 .000
AQUISITION 06/08/04 0909

600 .000
AQUISIT ION 06/09/04 09 1 0

400 .000
AQU ISITION 06/16/04 0911

37 . 105
36 . 570

27 . 648
30 . 150

4,842 .00
14 ,6 28 . 00

3 12 , 424 .97
340, 6 95 . 00

(214 .Ou)

28 , 270 .03

28 .435
30 . 150

27 . 700
30 . 150

27 . 540

30 . 150

27 . 442
30 . 150

27 . 540

30 . 150

27 . 368
30 . 150

27 . 074
30 . 150

27 . 540
30 . 150

27 . 138
30 . 150

27 . 054

30 . 150

27 . 440

30 . 150

82 , 460 . 05
87 , 435 . 00

8 ,310 . 09
9,045 .00

19 , 278 . 00
21 , 105 . 00

13 , 721 . 10
15 ,075 . 00

44 ,064 . 00
48 ,240 . 00

16 ,420 . 56
18 ,090 . 00

24 ,366 . 69
27 , 135 . 00

33 ,048 . 00
36 , 180 . 00

8 , 141 . 28
9 ,045 . 00

16 ,232 .58
18 ,090 .00

10,976 . 00

12 , 060 . 00

4 , 974 . 95

734 . 91

1 , 827 . 00

1 , 353 . 90

4 , 176 . 00

1 , 669 . 44

2 ,768 . 31

3 , 132 . 00

903 . 72

1 ,857 42

1 , 084 . 00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

92 .00

1,808 .00 0 .58
512 .00 0 .53

131 . 41

13 . 59

31 . 72

22 . 65

72 . 50

27 . 19

40 . 78

54 . 37

13 . 59

27 . 19

18 . 12

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000362

illl•~

~~A►NKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL I NC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISITION 06/ 1 7/04 0912

300 .000
AQUISITION 06/18/04 0913

400 .000
AQUISITION 06/21/0 4 09 14

100 .000
AQUISITION 06/22/04 0915

400 .000
AQUISITION 06/25/4 0916

1, 800 .000 ZIMMER HLDGS INC
CUSIP # 98956P 102

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1 ,800 .000

1,800 .000
AQUISITION 01/03/03 0901

1 , 112 , 342 .000 TOTAL HOSPITAL SUPPLIES & MEDICAL SVGS .

METALS & MININ G

4 ,000 .000 ALCOA INC
CUSIP # 01381710 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,000 .000

2,400 .000
AQU I SITION 01/02/03 0901

500 .000
AQUISITION 01/03/03 0902

27 . 322
30 . 150

27 . 281
30 . 150

27 . 319
30 . 150

27 . 100
30 . 150

27 . 131
30 . 150

40 . 405
71 . 300

40 . 405
71 . 300

2 1 . 618
32 .380

16 . 299
32 . 380

23 . 805
32 . 380

2,732 .20
3,015 .00

8,184 .36
9,045 .00

10,927 .56
12,060 .00

2,709 .98
3,015 .00

10,852 .52
12,060 .Oa

72,729 .00
128,340 .00

72 , 729 . 00
128 , 340 . D0

28,505,450 . 25
36,923,406 . 37

86 , 471 . 01
129 , 520 . 00

39 , 117 . 01
77 ,712 . 00

11 ,902 . 50
16 , 190 . 00

282 . 80

860 . 64

1 , 132 . 44

305 . 02

1 , 207 . 48

55 , 611 . 00

4 . 53

13 . 59

18 . 12

4 .53

18 . 12

0 .00 0 . 00
0 .00 0 . 00

55,611 .00

8 ,417 , 956 . 12

43 ,048 . 99

38,594 .99

4 , 287 .50

0 .00

117, 929 . 12 0 . 41
10,257 .83 0 .32

2,400 .00 2 .78
0 .00 1 .85

0 . 00

0 . 00

•

0
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WA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 364

B ANK`O~ TF
NW

Yopa

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

700 .000
AQUISITION 04/15/04 0919

100 .000
AQUISITION 06/03/04 0920

500 .000
AQUISITION 07/29/04 0921

600 .000
AQIIISITION 08/02/04 092 2

700 .000
AQUISITION 08/03/04 0923

500 .000
AQUISITION 08/03/04 092 4

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
31,900 .000

6,775 .000
AQUISITION 05/15/02 0901

225 .000
AQUISITION 05/15/ 02 0902

450 .000
AQUISITION 05/15/02 0903

2,250 .000
AQUISITION 05/16/02 0904

225 .000
AQUISITION 05/16/02 090 5

225 .000
AQUISITION 05/17/02 0906

900 .000
AQUISITION 05/20/02 0907

50 . 190
43 . 210

53 . 480
43 . 210

55 . 117
43 . 210

56 . 881
43 . 210

56 . 592
43 . 210

54 . 4 7 9
43 . 210

28 .898
43 . 210

22 . 669
43 . 210

22 . 851
43 . 210

22 . 634
43 . 210

22 .430
43 . 210

21 . 832
43 . 210

20 . 832
43 . 210

20 . 593
43 . 210

35, 132 . 8 6
30 , 247 . 00

5 , 348 . 00
4 , 321 . 00

27 , 558 . 45
2 1 , 605 . 00

34 , 128 . 30
25 , 926 . 00

39 , 614 . 68
30 , 247 . 00

27 , 239 . 50
21 , 605 . 00

921 , 847 . 32
1 , 378 , 399 . 00

153 , 581 . 72
292 , 747 . 7 5

5 , 141 . 50
9 ,722 . 25

10,185 . 24
19 ,444 . 50

50 ,467 . 80
97 , 222 . 50

4 , 912 . 24
9 ,722 . 25

4 , 687 . 19
9 , 722 . 25

18 , 533 . 72
38 , 889 . 00

(4 , 885 . 86)

(1 , 027 . 00)

(5 ,953 . 45)

(8 ,202 . 30)

(9 , 367 . 68)

(5 , 634 . 50)

456 , 551 . 68

139 , 166 . 03

4 , 580 . 75

9 , 259 . 30

46 , 754 . 70

4 , 810 . 01

5 , 035 . 06

20 , 355 . 28

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 148 .40 0 . 12
0 .00 0 . 08

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•

E
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N _000365
7mj 11 'J

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

675 .000
AQUISITION 05/21/02 0908

450 .000
AQUISITION 05/2 3/02 0909

675 .000
AQUISIT ION 05/28/02 09 10

2 ,025 .000
AQU ISIT ION 05/29/02 09 1 1

675 .000
AQUISITION 05/30/02 0912

225 000
AQUISITION 05/30/02 0913

225 .000
AQUISITION 05/31/02 0914

225 .000
AQUISITION 06/03/02 09 1 5

675 .000
AQUISITION 06/06/02 0916

225 .000
AQUISITION 06/07/02 091 7

450 .000
AQUI SITION 06/10/02 0918

675 .000
AQU I SITION 06/13/02 09 19

450 .000
AQU I SIT ION 06/14/02 0 920

225 .000
AQUISITION 06/19/02 0921

20 . 404
43 . 210

20 . 786

43 . 210

20 . 754
43 . 210

21 . 657
43 . 210

21 . 162
43 . 210

21 . 573
43 . 210

21 . 446
43 . 210

21 . 601
43 . 210

21 . 610
43 . 210

21 . 515

43 . 210

21 . 628
43 . 210

20 . 491
43 . 210

19 . 864
43 . 210

21 . 357
43 . 210

13,772 .76
29, 1 66 .75

9,3 53 . 88
19,444 .50

14 ,009 . 1 3
29, 1 66 .75

43,8 56 . 28
87 ,500 . 25

14 ,284 . 68
29, 1 66 .75

4 ,854 .00
9,722 .25

4 ,82 5 . 41
9,722 .25

4 ,860 . 2 6
9,722 .25

14,586 . 4 5
29,166 .75

4,840 .80
9,722 .25

9,732 .58
19 ,444 .50

13,831 .11
29 , 166 .75

8,938 .96
1 9,444 .50

4,805 .26
9,722 .25

15 , 393 . 99
0 . 00

REPORT REVISED 09/30/04 15 : 15

10 , 090 . 62

15 , 157 . 62

43 , 643 . 97

14 , 882 . 07

4 , 868 . 25

4 , 896 . 84

4 , 861 . 99

14 , 580 . 30

4 , 881 . 45

9 , 711 . 92

15 , 335 . 64

10 , 505 .54

4 , 916 . 99

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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W{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0366

-- ~.~

quE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

225 .000
AQU I SITION 06/20/02 092 2

2,100 .000
AQUISITION 06/10/03 0923

750 .000
AQU I SITION 06/1 1/03 0924

900 .000
AQUISITION 0 8/26/03 0925

300 .000
AQUISITION 09/26/03 0926

150 .000
AQUISITION 09/29/03 0927

2,550 .000
AQUISITION 09/30/03 0928

4,500 .000
AQUISITION 08/09/04 0929

1 , 500 .000
AQUISITION 08/10/04 0930

23,500 .000 FREEPORT -MCMORAN COPPER & GO LD INC CL B
CIISIP # 35671D85 7

W .K . KELLOGG FDN TRUST-SNYDER CAPI TAL
19,700 .000

500 .000
AQUISITION 10/04/99 0901

19,20D .000
AQUISITION 08/28/00 090 2

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

21 . 331
43 . 210

26 . 065
43 . 210

26 . 574
43 . 210

35 . 212
43 . 210

39 . 673
43 . 210

40 . 391
43 . 210

40 . 698
43 . 210

45 .512
43 . 210

46 .723
43 . 210

9 . 121
37 630

15 . 460
37 . 630

8 . 956
37 . 630

24 . 782
37 . 630

4 ,799 . 40
9 ,722 .2 5

54 ,736 . 64
90 , 741 . 00

19 , 930 . 35
32 ,407 . 50

31 ,690 . 98
38,889 .00

11 ,901 . 94
12 ,963 . 00

6 ,058 . 68
6,481 . 50

103,779 .90
110 , 185 . 50

204 ,803 .55
194 ,445 . 00

70 , 084 . 95
64 ,815 . 00

273 ,861 . 26
884 , 305 . 00

179 , 690 . 76
741 ,311 .00

7,729 . 80
18 ,815 . 00

171 , 960 . 96
722 , 496 . 00

94,170 .50
142 , 994 . 00

4 , 922 . 85

36 , 004 . 36

12 , 477 . 1 5

7, 198 . 02

1 ,061 . 06

422 . 82

6 ,405 . 60

(10 ,358 . 55)

(5 , 269 . 95)

610 , 443 . 74

561,620 . 24

11 , 085 . 20

550 , 535 . 04

48 , 823 . 50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

18 , 800 . 00 6 . 86
0 00 2 . 13

15 ,760 .00 8 . 77
0 .00 2 . 13

0 . 00

0 . 00

3 ,040 .00 3 . 23
0 .00 2 . 13

•

•
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UK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
A ;7NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000368

TBE
Bu&NKOF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD AT
BOOK/MARKET BOOK/MAR KET GAIN/(LOSS) ACCRUED INCO ME BOOK/MKT

27,060 .000 NEWMONT MINING CORP
CUSIP # 651639106

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
23,760 .000

16,960 .000

AQUISITION 02/21/02 0901

6,800 .000
AQUISITION 05/20/03 090 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

2,400 .000
AQUISITION 01/03/03 090 1

500 .000
AQUISITION 02/26/04 090 2

400 .000
AQUISITION 06/18/04 0903

1,600 .000 NUCOR CORP
CUSIP # 67034610 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

1,500 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 12/19/03 090 2

1,700 .000 PHELPS DODGE CORPORATION
CUSIP # 71726510 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,700 .000

16 . 823
44 . 390

11 . 889
44 . 390

29 . 129
44 . 390

33 . 231
44 . 390

30 . 125
44 . 390

43 . 430
44 . 390

39 . 115
44 . 390

42 . 958
78 . 290

509 ,378 . 29
1 , 201 , 193 . 40

399 ,717 29
1 , 054 ,706 . 40

201 ,637 . 37

752 ,854 . 40

198 ,079 . 92
301,852 .00

109 , 661 . 00

146 , 487 . 00

72 , 300 . 00
106 , 536 . 00

21 , 715 . 00
22, 19 5 . 00

15,646 .00
17 , 756 . 00

68 , 733 . 50
125 , 264 . 00

691 , 815 . 11

654 ,989 . 11

551 ,217 . 03

103,772 .08

36 ,826 . 00

34 , 236 . 00

480 . 00

2,110 .00

56 , 530 . 50

8 , 118 .00 1 59
0 .00 0 . 68

7 , 128 .00 1 . 78 •
0 . 00 0 . 68

0 . 00

0 . 00

990 .00 0 . 90
0 .00 0 . 68

0 . 00

0 . 00

0 . 00

1 , 344 .00 1 . 96
0 .00 1 .07

42 . 025
78 . 290

56 . 960
78 . 290

42 . 180
81 . 560

REPORT REV I SED 09/30/04 15 : 15

63 , 037 . 50
117 , 435 . 00

5 ,696 . 00
7 , 829 . 00

71 , 706 . 5 0
138 , 652 . 00

54,397 .50

2, 1 33 .00

66,945 .50

0 . 00

0 . 00

1 ,700 .00 2 . 3 7
425 .00 1 . 23
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000369
nm

KOFBLAN
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,300 .000
AQUIS ITION 01/03/03 090 1

400 .000
AQUISITION 06/18/04 0902

6,050 .000 SCHNITZER STL INDS INC CL A
CUSIP # 806882 1 06

W . K . KELLOGG FDN TRUST -LORD ABBETT
6,050 000

900 .000
AQUISITION 02/02/04 0908

1,350 .000
AQUISI TION 03/05/04 0909

2 ,40D .000
AQUISITION 06/23/04 0910

1,400 .000
AQU I SITION 07/07/04 0911

54,200 .000 SHAW GROUP INC
CUSIP # 82028010 5

W .K . KELLOGG FDN TRUST - SNYDER CAPITAL
54 ,200 .000

28,600 .000

AQUISITION 02/01/02 0901

10, 800 .000
AQUISITION 01/23/03 0902

6,500 .000
AQUISIT ION 07/03/03 0903

8,300 .000
AQUISITION 10/23/03 0904

33 . 105
81 . 560

71 . 675
81 . 560

31 . 345
28 . 100

43,036 .50
106 , OZ8 . 00

28 , 670 . 00
32 , 624 . 00

189 , 638 . 79
170 , 005 . 00

62,991 .50
325 . 00

3, 954 . 00
100 00

(19 , 633 .79) 411 .40 0 . 22
0 .00 0 . 24

30 . 080
28 . 100

32 . 271
28 . 100

29 . 112
28 . 100

35 . 094
28 . 100

16 . 477
10 . 290

19 . 973
10 . 290

14 . 711
10 . 290

12 . 298
10 . 290

10 . 000
10 . 290

27 ,072 . 24
25 ,290 . 00

43 , 565 67
37 ,935 . 00

69 ,869 . 28
67 ,440 . 00

49 , 131 . 60
39 , 340 . 00

893 , 058 . 45
557 , 718 . 00

571,236 .38
294,294 .00

158,883 .12
111,132 .00

79,938 .95
66,885 .00

83,000 .00
85,407 .00

(1 , 782 . 24)

(5 , 630 . 67)

(2 , 429 . 28)

(9 , 791 . 60)

(335 , 340 . 45 )

(276,942 .38)

(47,751 .12)

(13,053 .95 )

2,407 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

•
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H:{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000370

TIM
&AN,~KOF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

12,800 .000 UNITED STS STL CORP NEW
CUSIP # 912909108

W .K . KELLOGG FDN TRUST-DALTON
9,400 .000

3,800 .000
AQU ISITION 02/10/03 0904

600 .000
AQUISITION 02/11/03 090 5

1,400 .000
AQUISITION 02/11/03 0906

3,600 .000
AQUISITION 04/09/03 0907

W . K . KELLOGG FDN T R UST S&P 500 EQL WTD
3,400 .000

2,800 .000
AQUISITION 0 1 /03/03 0901

100 .000
AQUISITION 02/26/04 090 2

500 .000
AQUISITION 06/18/04 0903

6,300 .000 WORTHINGTON IND INC
CUSIP # 98 181 1102

W.K . KELLOGG FDN TRUST-S& P 500 EQL WTD
6,300 .000

4,100 .000
AQUISITION 01/03/03 0901

1,600 .000
AQUISITION 06/20/03 0902

12 . 059
36 . 910

12 . 114
36 . 910

12 . 453
36 . 910

12 . 540
36 . 910

11 . 750
36 . 910

16 .964
36 . 9 10

13 . 635
36 . 910

35 . 630
36 . 910

31 . 875
36 . 910

15 . 247
20 . 350

171 ,037 . 56
472 ,448 . 00

113 , 359 . 06
346 , 954 . 00

46 , 032 . 06
140,258 . 00

7 , 471 . 56
22 , 146 . 00

17 , 555 . 44
51 , 674 . 00

42 , 300 . 00
132 , 876 . 00

57,678 .50
125 ,494 . 00

38 , 178 . 00
103,348 . 00

3 , 563 . 00
3 , 691 . 00

15,937 .50
18 , 455 . 00

96,055 . 50
128 , 205 . 00

301 ,410 . 44

233 , 594 . 94

94 , 225 . 94

14 , 674 . 44

34 , 118 . 56

90 , 576 . 00

67 ,815 . 50

65 , 170 . 00

128 . 00

2 , 517 . 50

32 , 149 . 50

2, 560 .00 1 .50
740 .00 0 . 54

1 , 880 .00 1 . 66
570 .00 0 . 54

230 . 43

36 . 38

84 . 89

218 . 30

680 . 00 1 . 18
170 .00 0 . 54

140 . 00

5 . 00 .

25 . 00

4 , 032 .00 4 . 20
0 .00 3 . 14

15 , 475
20 . 350

13 . 900
20 . 350

REPORT REVISED 09/30/04 15 : 1 5

63 , 447 . 50
83 , 435 . 00

22 , 240 . 00
32 , 560 . 00

19 , 987 . 50

10 , 320 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000371

BANKOF
NEW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

600 .000
AQU I S ITION 02/26/0 4 0903

212 , 910 . 000 TOTAL METALS & MINING

PULP 8 PAPE R

3,900 000 BOIS E CASCADE CORPORATION COMMON
CUSIP # 097383 1 03

W .K KELLOGG FDN TRUST -S&P 500 EQL WTD
3,900 .000

3,000 .000
AQU ISITION 01/03/03 0901

900 .000
AQU ISITION 06/20/03 090 2

3,800 .000 GEORGIA PACIFIC CORP COM
CUSIP # 37329 8 108

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

3, 200 .000
AQUISITION 0 1/03/03 0901

600 .000
AQU ISITION 06/20/03 090 2

3,000 .000 INTERNATIONAL PAPER COMPANY CO MMON
CUS IP # 46014 6 103

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,000 .000

1 ,600 .000
AQ IIISITION 01 /02/03 0901

i7 .zse
20 . 350

25 . 725
31 . 290

26 . 065
31 . 290

24 . 590
31 . 290

16 970
33 . 980

15 , 675 . 00

6 ,030 . 00

64 ,638 . 00

0 00

0 . 00

1 , 900 . 00 2 . 95
0 . 00 1 . 47

•

16 . 805
33 .980

17 .850
33 .980

38 .916
40 .020

40 .206
40 . 020

10,368 .00
12,210 .00

4 , 073 , 074 . 57
6 , 113,378 . 40

100,326 .00
122,031 .00

78,195 .00
93,870 .00

22,131 .00
28,161 .00

64,486 .00
129,124 .00

53 , 776 . 00
108 , 736 . 00

10 , 710 . 00
20 , 388 . 00

116 , 749 . 20
120 , 060 . 00

64,329 .20
64 ,032 . 00

1,842 .00
0 .00

2 , 040 , 303 .83 40 , 665 .00 1 . 00
1 , 165 .00 0 . 67

21,705 00 2,340 .00 2 .33
0 00 1 .92

54 , 960 . 00

9 , 678 . 00

3 , 310 . 80

(297 . 20)

0 . 00

0 . 00

3 ,000 .00 2 . 57
750 .00 2 . 50

400 . 00
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VX KELLOGG FOUNDATION TRUST
COMBINED REPORT
A I7AUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000372

BANK (D'iP[2'
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

800 000
AQUISITI ON 01/03/03 090 2

300 . 000
AQUISITION 06/20/03 0903

100 . 000
AQUISITI ON 12/19/03 0904

200 . 000
AQUISITION 06/18/04 09 05

5 ,500 000 LOUISIANA PACIFIC CORP
CUSIP # 54634710 5

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5 ,500 . 000

5 , 200 . 000
AQUISITION 01/03/03 0901

300 . 00 0
AQUISITION 06/18 /04 090 2

4 ,300 .000 P]EAD FI ESTVACO CORP
CUSIP # 58333410 7

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 , 300 . 000

35 . 225
40 . 020

37 .570
40 . 020

42 . 260
40 . 020

43 . 715
40 . 020

9 . 045
24 . 700

8 . 255
24 . 700

22 . 745
24 . 700

25 . 398
30 . 150

3 , 100 .000 24 . 655
AQUISITION 01/03/03 0901 30 . 150

500 . 000 25 . 770
AQUISITION 06/20/03 0902 30 . 150

300 .000 29 . 340
AQUISITION 02/26/04 0903 30 . 150

400 .000 27 . 735
AQUISITION 06/18/04 0904 30 . 150

REPORT REVISED 09/30/04 15 : 15

28 , 180 . 00
32 ,016 . 00

11 ,271 . 00
12 ,006 . 40

4 ,226 . 00
4 ,002 . 00

8 ,743 . 00
8 ,004 . 00

49 , 749 . 50
135 ,850 . 00

42 , 926 . 00
128 , 440 . 00

6 , 823 . 50
7,410 .00

109 ,211 . 50
129 ,645 . 00

76,430 .50
93,465 .00

12,885 00
15,075 .00

8,802 00
9,045 .00

11,094 .00
12,060 .00

3,836 .00

735 . 00

(224 . 00)

(739 . 00)

86,100 .50

85 , 514 . 00

586 . 50

20 , 433 . 50

17 , 034 . 50

2 , 190 . 00

243 . 00

966 . 00

200 . 00

75 . 00

25 . 00

50 . 00

1 , 650 .00 3 . 3 2
412 .50 1 . 21

•

390 .00

22 . 50

3,956 .00 3 .62
989 . 00 3 .0 5

713 . 00

115 . 00

69 . 00

92 . 00
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AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
AIiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000374

BANK OF
NEW

YORK

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

900 .000
AQUISITION 04/04/01 0909

2,500 .000
AQUISITION 06/10/03 0910

500 .000
AQUISITION 06/12/03 0911

700.000
AQUISITION 06/13/03 09 1 2

700 .000
AQUISITION 06/16/03 0913

600 .000
AQUISITION 06/1 7/03 0914

400 .000
AQUISIT ION 06/18/03 0 9 15

2 ,100 .000 WEYERHA EUSER CO COM
CUSIP # 962166104

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 ,100 .00 0

400 .000
AQUISITION 01/02/03 090 1

1,200 .000
AQUISITION 01/03/03 090 2

400 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 06/18/04 0904

57 , 600 . 000 TOTAL P ULP & PAPER

11 . 899
15 . 660

11 . 554
15 . 660

12 . 041
15 . 660

11 849
15 . 660

12 . 012
15 . 660

11 . 852
15 . 660

11 . 834
15 . 660

52 . 543
62 . 510

55 . 748
62 . 510

50 . 755
62 . 510

52 . 550
62 . 510

61 . 145
62 . 51 0

REPORT REV ISED 09/30/04 15 :15

10 ,709 . 46
14 ,094 . 00

28 ,884 . 50
39 , 150 . 00

6 ,020 . 55
7 ,830 . 00

8 , 294 . 58
10 , 962 . 00

8 ,408 . 40
10 , 962 . 00

7 , 111 . 08
9,396 . 00

4 , 733 . 56
6 , 264 . 00

110 , 339 . 76
131,271 .00

22 ,299 . 26
25 ,004 . 00

60 ,906 . 00
75 ,012 . 00

21 ,020 . 00
25,004 . 00

6 , 114 . 50
6 , 251 . 00

974,793 . 6 3
1,416,059 . 00

3 , 384 . 54

10 ,265 . 50

1 ,809 . 45

2 , 667 . 42

2 , 553 . 60

2 , 284 . 92

1 , 530 . 44

20 , 931 . 24

2 ,704 . 74

14 , 106 . 00

3 ,984 . 00

136 . 50

441,265 . 37

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

3 ,360 .00 3 . 05
0 .00 2 . 56

0 .00

0 .00

0 .00

0 .00

30, 196 . 00 3 . 10
2 ,835 .50 2 .13
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+1R KELLOGG FOUNDATION TRUST
:OMBINED REPORT
kNNUAL REPORT / TRADE DATE BASIS
iEPTfiMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 375 THE
BANKOF

NW
YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

fE%TILfiS

3,500 .000 JONES APPARELGROUP INC 3 4 .032
CUSIP if 480074103 35 .690

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

2,300.000 36.255
AQUISITION 0 1/03/03 0901 35.690

1,200.000 29.770
AQUISITION 06/20/03 0902 35 .690

5,800 .000 MOHAWK INDS INC 72.3 27
CUSIP if 608190 1 04 76 .920

W . K . KELLOGG FDN TRUST- ARIEL C APITAL
5,800 .000

400.000 71 . 8 62
AQUISITION 07/28/04 0903 76 .920

600.000 72.975
AQUISITION 07/29/04 0904 76 .920

900.000 73. 1 57
AQUISITION 07/30/0 40905 76.9 20

300.000 73.859
AQU IS ITION 08/02/04 0906 76 . 920

300.000 73. 0 6 1
AQU I SITION 08/03/04 0907 76.920

200.000 72.419
AQUISITION 08/04/04 0908 76 .920

100.000 72.419
AQUISITION 08/04/04 0909 76 .920

REPORT REVISED 09/30/04 1 5 : 15

119 , 110 . 50
124 ,915 . 00

83,386 .50
82 ,087 . 00

35 ,724 . 00
42 ,828 . 00

419 , 493 . 85
446 , 136 . 00

28 , 744 . 88
30 , 768 . 00

43 , 785 . 06
46 , 152 . 00

65 , 840 . 94
69 , 228 . 00

22 , 157 . 58
23 , 076 . 00

21 , 918 . 39
23 , 076 . 00

14 , 483 . 88
15 ,384 .00

7 ,241 . 94
7,69Z . 00

5, 804 .50

(1, 299 .50)

7, 104 .00

26,642 .1 5

2 ,023 . 12

2 , 366 . 94

3 , 387 . 06

918 . 42

1 , 157 . 61

900 . 12

450 . 06

1 ,400 .00 1 . 18
0 . 00 1 . 1 2

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00
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IA KELLOGG FOUNDATION TRUST
:OMBINED REPORT
4 %4NUAL REPORT / TRADE DATE BASIS
idPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000376

i 1 1L'

BANKOF
NW

YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET HOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

300 .000
AQUISITION 08/05/04 091 0

400 .000
AQUISITION 08/06/04 0911

700 .000
AQUISITION 08/09/0 4 0912

300 .000
AQUIS ITION 08/ 10/04 091 3

300 .000
AQUIS ITION 08/11/04 0914

1 ,000 .000
AQUISITION 08/12/04 0915

9 ,3 00 . 000 TOTAL TEXTILES

3 , 634 , 966 . 000 TOTAL MATERIALS & SERVICES

:APITAL GOODS & SERVICE S
f aCHINERY

9,500 .000 BLACK & DECK ER CORP
CUSIP # 09 1797 1 00

W .K . KELLOGG FDN TRUST-AR IEL CAPITAL
7,600 .000

4,200 .000
AQUISITION 10/03/01 0903

1 ,700 .000
AQUISITION 07/17/02 0904

1,700 .000
AQU ISITION 07/18/02 0905

72 . 278
76 . 920

71 . 396
76 . 920

71 . 692
76 . 920

72 . 013
76 920

71 299
76 . 924

71 . 902
76 . 920

35 . 074
68 . 930

31 . 332
68 . 930

39 . 870
68 . 930

39 . 526
68 . 930

21,683 .34
23,076 .00

28,558 .40
30,768 .00

50,184 .12
53, 844 .00

21,603 .87
23,076 .00

21 ,389 .55
23,076 .00

71,901 .90
76,920 .00

538 , 604 .3 5
57 1 ,0 51 . 00

86,33 5 ,5 93 .89
1 12, 977 , 325 . 71

344 ,261 . 68
654 ,835 . 00

266 , 566 . 18
523 ,868 . 00

131 , 592 . 30
289,506 . 00

67 , 779 . 51
117 , 181 . 00

67 , 194 . 37
117,181 . 00

1 ,39 2 .66

2,209 .60

3,659 .88

1,472 .13

1,686 . 4 5

5, 0 1 8 .10

32, 446 . 65

26 , 641 , 731 . 82

310 , 573 . 32

257 ,301 . 82

157 ,913 . 70

49 ,401 . 49

49 ,986 . 63

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 ,400 . 00 0 . 26
0 .00 0 . 25

733 , 441 .13 0 . 85
69 , 413 .84 0 . 65

7,980 .00 2 .32
0 .00 1 . 22

6, 384 .00 2 . 39
0 .00 1 . 22

0 .00

0 . 00

0 . 00

•

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000377

BANK OF
NW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOX/MX T

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

1 , 500 . 000
AQUISITION 01/03/03 0901

300 . 000
AQUISITION 06/20/03 0902

100 . 000
AQUISITION 02/26/04 0903

15 , 500 . 000 BRADY CORPORATION
CUSIP # 10467410 6

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
15 , 500 . 000

1 , 600 . 000
AQUISITION 04/28/97 0901

5, 500 000
AQUISITION 05/05/97 0902

800 . 000
AQUISITION 12/23/99 0903

500 . 000
AQUISITION 12/27/99 0904

400 . 000
AQUISITION 01/05/00 090 5

500 . 000
AQUISITION 01/06/00 0906

900 . 000
AQUISITION 02/29/00 0907

300 .000
AQUISITION 02/28/00 0908

40 . 892
68 . 930

40 . 015
68 . 930

41 . 690
68 . 930

51 . 660
68 . 930

27 . 716
44 . 030

77,695 .50
130 , 967 . 00

60 ,022 . 50
103 ,395 . 00

12 ,50 7 . 00
20 ,679 . 00

5 , 166 . 00
6 ,893 . 00

429 , 594 . 42
682 ,465 . 00

53 , 271 .50 1 , 596 .00 2 .05
0 .00 1 . 22

43 , 372 . 50
0 . 00

8 , 172 . 00
0 . 00

1 ,727 . 00
0 00

252 ,870 .58 13 ,020 .00 3 . 03
0 .00 1 . 91

25 . 000
44 . 030

24 . 375
44 . 030

31 . 088
44 . 030

31 . 175
44 . 030

31 . 175
44 . 030

31 . 133
44 . 030

25 . 695
44 . 030

25 . 032
44 .030

40 , 000 . 00
70 , 448 . 00

134 , 062 50
242 , 165 . 00

24 ,870 .48
35 , 224 . 00

15 , 587 . 50
22 , 015 . 00

12 , 470 . 00
17 , 612 . 00

15 , 566 . 65
22 ,015 . 00

23 ,125 . 41
39 ,627 . 00

7 ,509 . 54
13 ,209 . 00

30 ,448 . 00
0 .00

108 , 102 . 50

0 00

10 , 353 . 52
0 . 00

6 ,427 . 50
0 . 00

5 , 142 . 00
0 . 00

6 ,448 . 35
0 .00

16 , 501 . 59
0 . 00

5 , 699 . 46
0 . 00
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1 1

W . KELLOGG FOUNDATION TRUST
COMHINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000378

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR/MKT

200 .000
AQUISITION 03/01/00 090 9

200 .000
AQUISITION 03/03/00 0910

200 000
AQUISITION 03/06/00 091 1

100 .000
AQUISITION 03/07/00 091 2

100 .000
AQUISITION 03/14/00 0913

100 .000
AQU ISITION 04/24/00 0914

100 .000
AQUISITION 04/25/00 091 5

100 .000
AQUISITION 06/15/00 0916

2,400 .000
AQUISITION 03/19/01 0917

1,500 .000
AQUISITION 03J20/01 0918

34,900 .000 BRIGGS & STRATTON CORPORATION
CUSIP # 10904310 9

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
24,900 .000

600 .000
AQUISITION 10/01/99 0901

2,500 .000
AQUIS ITION 10/0 1/99 0902

26 . 503
44 . 030

26 . 200
44 . 030

26 . 919
44 . 030

26 . 550
44 .030

26 . 464
44 030

30 . 550
44 . 030

30 . 550
44 . 030

29 . 425
44 . 030

31 . 921
44 . 030

33 . 010
44 . 03 0

47 .906
75 .100

61 .246
75 .100

59 .515
75 .100

5 ,300 . 56
8 ,806 . 00

5 , 240 . 00
8 ,806 . 00

5,383 . 76
8 ,806 . 00

2 , 655 . 00
4 , 403 . 00

2 , 646 . 38
4 ,403 . 00

3 , 055 . 00
4 ,403 . 00

3 , 055 . 00

4 ,403 . 00

2 , 942 .50
4 , 403 . 00

76 , 609 . 44
105 , 672 . 00

49 , 514 . 70
66 , 045 . 0 0

1 ,563 , 662 .95
2 , 620 , 990 . 00

1 , 192 , 857 . 28
1 , 869 , 990 . 00

36 , 747 . 84
45 ,060 . 00

148 ,787 .50
187 , 750 . 00

3 , 505 . 44

3 , 566 . 00

3 ,422 . 24

1 , 748 . 00

1 , 756 . 62

1 , 348 . 00

1 , 348 . 00

1 , 460 . 50

29 , 062 . 56

16 , 530 . 30

1 ,057 , 327 . 05

677 , 132 . 72

8 , 312 . 16

38 , 962 . 50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

47, 464 .00 3 . 04
11 , 866 .00 1 . 81

33 ,864 .00 2 . 84
8 , 466 .00 1 . 81

204 . 00

850 . 00

•
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000380

BANKOF
l1VL' ♦ ♦

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

800 .000
AQUISITION 01/02/03 090 1

700 .000
AQUISITION 01/03/03 0902

200 .000
AQUISITION 02/26/04 0903

100 .000
AQUISITION 06/18/04 090 4

4,700 .000 CRANE COMPANY COMMON
CUSIP # 22439910 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,700 .000

4,200 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 06/20/03 0902

100 .000
AQUISITION 02/26/04 0903

200 .000
AQUISITION 06/18/04 0904

18,700 .000 DANAHER CORP COMMON

CUSIP # 235851102

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
16,100 .000

8,100 .000
AQIIISITION 01/15/03 0905

8,000 .000
AQUISITION 02/12/03 0906

37 .745
72 .700

47 .435
72 .700

77 .960
72 .700

74 .415
72 .700

21 .077
27 .000

20 . 305
27 . 000

22 . 120
27 . 000

31 . 940
27 . 000

30 . 825
27 . 000

31 . 717
51 . 420

32 . 463
51 . 420

30 . 962
51 . 420

30 , 196 . 28
58,160 . 00

33,204 .50
50 ,890 . 00

15 , 592 . 00
14 , 540 . 00

7 ,441 . 50
7,270 .00

99 , 064 . 00
126 , 900 . 00

85 , 261 . 00
113 , 400 . 00

4 , 424 . 00
5 , 400 . 00

3 , 194 . 00
2 ,700 . 00

6 ,165 . 00
5 ,400 . 00

601 ,212 . 08
961 , 554 . 00

510 ,641 . 08
827 ,862 . 00

262 ,948 . 68
416 , 502 . 00

247 ,692 . 40
411 , 360 . 00

27,963 .72

17,685 .50

(1,052 .00)

(171 .50)

27,836 .00

28 , 119 . 00

976 . 00

(494 . 00)

(765 . 00 )

360 , 341 . 92

317 , 220 . 92

153 , 553 . 32

163,667 .60

0 . 00

0 . 00

0 . 00

0 . 00

1,880 00 1 . 90
470 .00 1 . 48

420 . 00

20 . 00

10 . 00

20 . 00

1,122 .00 0 . 19
0 .00 0 . 12

966 .00 0 . 19
0 .00 0 . 12

0 . 00

0 . 00

•

~_ I
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0003 8 1
lim

BANK OF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
2,600 .000

2,000 .000
AQUISITION 01/03/03 0901

400 .000
AQUISIT ION 06/20/03 090 2

200 .000
AQU ISITION 02/26/04 0903

2,100 .000 DEERE & COMPANY
CUS IP # 244199105

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,100 .000

300 .000
AQU ISITION 01/02/03 0901

1,300 .000
AQUIS I T ION 0 1 /03/03 0902

300 .000
AQUISIT ION 06/20/03 0903

200 .000
AQUISITION 02/26/04 0904

27, 000 .000 DONALDSON CO INC COM
CUSIP # 257651 109

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
27,000 .000

8,200 .000
AQUISITION 05/ 1 3/97 0902

6 ,800 .000
AQUISITION 05/15/97 0903

3? .835
5 1 . 420

33 .698
51 . 420

35 .180
51 .420

4 5 .520
5 1 . 420

48 . 826
63 .270

90,571 .00
133,692 .00

67,395 .00
102,840 .00

14,072 .00
20,568 .00

9,104 .00
10,284 .00

102,533 .66
132,867 .00

43, 121 . 00

35 , 445 . 00

6 ,496 . 00

1 , 180 . 00

30 , 333 . 34

48 . 031
63 . 270

46 . 865
63 . 270

46 . 860
63 . 270

65 . 710
63 . 270

9 . 263
28 . 400

9 .014
28 . 400

9 . 045
28 . 400

14 ,409 . 16
18 , 981 . 00

60 , 924 . 50
82 , 251 . 00

14 , 058 . 00
18 , 981 . 00

13 , 142 . 00
12 , 654 . 00

250 , 111 . 08
766 ,800 . 00

73, 914 . 80
232 ,880 . 00

61 , 507 . 70
193 , 120 . 00

4 ,571 . 84

21 ,326 . 50

4 , 923 . 00

(488 . 00 )

516 ,688 . 92

1 58 ,965 .20

131 , 612 . 30

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

156 .00 0 .17
0 .00 0 .12

0 .00

0 .00

0 .00

2,352 .00 2 .29
0 .00 1 .77

0 . 00

0 . 00

0 . 00

0 . 00

5 ,940 . 00 2 . 37
1 ,485 . 00 0 . 77

451 .00

374 .00
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RR KELLOGG FOUNDATION TRUST
CJMHINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2043 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

606382

BANKOI~F
I`VL~~

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

9,600 .000
AQUISITION 05/16/97 0904

400 .000
AQUISITION 12/20/99 0905

800 .000
AQUISITION 02/29/00 0906

400 .000
AQUISITION 02/28/00 0907

800 .000
AQUISITION 05/17/00 0908

3,300 .000 DOVER CORPORATION
CUSIP # 26000310 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

2,900 .000
AQUISITION 01/03/03 0901

300 000
AQUISITION 06/20/03 090 2

100 .000
AQUISITION 02/26/04 0903

2,500 .000 W W GRAINGER INCORPORATED
CUSIP # 384802104

41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

9 .077
28 . 400

1 1 .64 1
28 .400

10 .957
28 . 400

10 .976
28 .400

1 2 . 177
28 .400

30 .769
37 .730

30 .375
37 .730

31 .600
37 .730

39 .700
37 .730

50 .07 1
53 . 4 1 0

1,400.000 52.705
AQUISITION 01/03/03 0901 53 .41 0

500.000 46.780
AQUISITION 06/20/03 0902 53 .410

REPORT REV I SED 09/30/04 15 : 1 5

87 , 134 . 40
272 , 640 . 00

4 , 656 . 42
11 , 360 . 00

8 , 765 . 88
22 , 720 . 00

4 , 390 . 40
11 , 360 . 00

9 , 741 . 48
22 , 720 . 00

101 , 537 . 50
124 , 509 . 00

88 , 087 . 50
109 , 417 . 00

9,480 .00
11 ,319 . 00

3 ,970 . 00
3 , 773 . 00

125 , 178 . 00
133 , 525 . 00

73 ,787 . 00
74 , 774 . 00

23 , 390 . 00
26 ,705 . 00

185 , 505 . 60

6 ,703 . 58

13 , 954 . 12

6 , 969 . 60

12 , 978 . 52

22 , 971 . 50

528 . 00

22 . 00

44 . 00

22 . 00

44 . 00

2 , 112 .00 2 . 08
528 .00 1 . 70

21 , 329 . 50

1 ,839 . 00

(197 . 00)

8 , 347 . 00

987 . 00

3 , 315 . 00

464 . 00

48 .00

16 .00

2 ,000 .00 1 .60
500 . 00 1 .50

280 .00

100 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000383

BIAN~~KOI~F
11~L'/Vr

YOM

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

500 .000
AQUISIT ION 12/ 1 9/03 090 3

100 .000
AQU ISITION 02/2 6/04 0904

3,600 .000 NORDSON COR P
CUSIP # 655663 102

W . K . KELLOGG FDN TRUST-LORD ABBETT
3,600 00 0

200 .000
AQU I SITION 03/15/04 0907

600 .000
AQUISITION 03/16/04 0908

400 .000
AQUISITION 03/18/04 0909

600 .000
AQUISITION 03/19/04 0910

100 .000
AQUISIT ION 05/17/04 0911

400 .000
AQU ISITION 06/ 21/04 0912

400 .000

AQUISITION 06/21/04 0913

900 .000
AQU IS ITION 07/ 14/04 0914

4,000 .000 SNAP ON IN C
CUSIP # 83303410 1

W . K . KELLOGG FDN TRUST- S&P 500 EQL WTD
4,000 .00 0

46 . 510
53 . 410

47 . 460
53 . 410

38 . 865
34 . 290

23,255 .00
26,705 . 00

4 , 746 . 00
5 , 341 . 00

139 , 912 . 38
123 , 444 . 00

3 ,450 . 00

595 . 00

(16 , 468 . 38)

35 . 973
34 . 290

35 . 983
34 . 290

36 .035
34 . 290

35 . 937
34 . 290

33 . 410
34 . 290

42 . 343
34 . 290

42 . 425
34 . 290

42 . 115
34 . 290

29 . 008
31 . 770

7 , 194 . 64
6 , 858 . 00

21 , 589 . 98
20 , 574 . 00

14 ,413 . 96
13 , 716 . 00

21 , 562 . 14
20 , 574 . 00

3 , 341 . 00
3 ,429 00

16 , 937 . 16
13 , 716 . 00

16 , 970 . 00
13 , 716 . 00

37 , 903 . 50
30,861 .00

116 , 031 . 00
127 , 080 . 00

(336 . 64)

(1 , 015 . 98 )

(697 . 96)

(988 . 14 )

88 . 00

(3 ,221 . 16)

(3 , 254 . 00)

(7 ,042 . 50)

11 ,049 . 00

EST ANNUAL INCJ YIELD AT
ACCRUED INCOME BOOK/MKT

100 .00

20 . 00

2 , 304 . 00
784 . 00

43 .56

130 . 6 7

87 . 11

130 . 67

21 . 78

87 . 11

87 . 11

195 . 99

4 , 000 . 00
1 , 000 . 00

1 . 65
1 . 87

3 . 45
3 . 15

0
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B:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

~. i

000384

TBE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,000 .000
AQUISITION 0 1/03/03 0901

200 .000
AQUISITION 06/20/03 0902

500 .000
AQUISITION 12/19/03 0903

300 .000
AQUISITION 02/26/04 090 4

3,100 000 ST ANLEY WORKS COMMON
CUSIP # 85461610 9

W .K . KELLOGG FDN TRUS T-S&P 500 EQL WTD
3,100 .000

1,900 .000
AQUISITION 01/03/03 0901

1 ,200 .000
AQUISITION 06/20/03 090 2

11,600 .000 TEREX CORP NEW
CUSIP # 88077910 3

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
1 1 , 6 00 .000

28 . 105
31 . 770

31 . 260
31 . 770

31 . 800
31 .770

31 . 880
31 . 770

31 . 568
43 . 260

33 . 765
43 . 260

28 . 090
43 . 260

30 .571
36 . 130

900 .000 31 . 800
AQUISITION 41/26/04 0901 36 . 130

1 , 600 .000 32 . 026
AQUISITION 01/27/04 0902 36 . 130

500 .000 31 . 230
AQUISITION 01/28/04 0903 36 . 130

3 , 700 .000 31 . 022
AQUISITION 01/28/04 0904 36 . 130

REPORT REVISED 09/30/04 15 : 15

84 , 315 . 00
95 , 310 . 00

6 , 252 . 00
6 , 354 . 00

15,900 .00
15 ,885 . 00

9 , 564 . 00
9 , 531 . 00

97 , 861 . 50
1 34 , 106 . 00

64 , 153 . 50
82 , 194 . 00

33 , 708 . 00
51 , 912 . 00

354 , 620 . 66
419 , 108 . 00

28 , 619 . 64
32 , 517 . 00

51 , 241 . 60
57 , 808.00

15 , 615 . 00
18 , 065 . 00

114 , 780 . 66
133 , 681 . 00

10 , 995 . 00

102 . 00

(15 . 00)

(33 . 00)

36 , 244 . 50

750 . 00

50 . 00

125 .00

75 . 00

3,472 .00 3 . 55
0 .00 2 . 59

18 ,040 . 50

18 , 204 . 00

64 ,487 . 34

3 ,897 . 36

6 , 566 . 40

2 , 450 . 00

18 , 900 . 34

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000385 1 M F1 .
1

BANK OF
NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/17RT

z,zoo 000
AQUIS ITION 0 1 /29/04 0905

1 ,300 .000
AQUISITION 01/30/04 0906

400 .000
AQUISITION 02/02/04 0907

1,000 000
AQUISITION 02/0 4/04 0908

5,100 .000 THERMO ELECTRON CORP
CUSIP # 883556102

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
5,100 .000

4 ,900 .000
AQUISITION 0 1/03/03 090 1

1 00 .000
AQUISITION 06/20/03 0902

100 .000
AQU ISIT ION 12/19/03 0903

147 , 400 . 000 TOTAL MACHINERY

IISCELLANEOIIS CAPITAL GOODS

7, 400 .000 AMERICAN PW R CONVERSION CORP
CUSIP # 029066 107

W . K . KELLOGG FDN TRUST- S&P 500 EQL WTD
7,400 .000

4 ,400 .000
AQUISITION 01/03/03 0901

29 . 990
36 . 130

29 . 665
36 . 130

29 . 854
36 . 130

27 . 881
36 . 130

20 . 085
26 . 270

19 . 955
26 . 270

21 . 990
26 . 270

24 . 550
26 . 270

17 . 539
16 . 800

16 . 425
16 . 800

65,976 .90
79 , 486 . 00

38 , 563 . 98
46 , 969 . 00

11 , 941 . 48
14 , 452 . 00

27 , 881 . 40
36 , 130 . 00

102 ,433 . 50
1 3 3 , 977 . 00

97,779 .50
1 28 ,723 00

2,199 .00
2 ,627 .00

2,455 .00
2,627 .00

4 , 514 , 448 . 69
7 , 273 , 020 . 00

129 , 790 . 00
124 , 320 . 00

72,270 .00
73,920 .00

13,509 .10
0 . 00

8 ,405 . 02

2 , 51 0 .52

8 ,248 . 60

31 , 543 . 50

30,943 .50

428 .00

172 .00

2,758 ,571 .31

(5 ,470 . 00)

1,650 .00

0 .00

0 . 00

0 . 00

0 00 0 . 00
0 00 0 DO

0 .00

0 .00

0 .00

96 , 598 . 00 2 . 14
16 , 633 .00 1 . 33

2 , 960 . 00 2 . 28
740 . 00 2 38

440 . 00
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I .

WiC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00386

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,000 .000
AQUISITION 06/20/03 0902

800 .000
AQUISITION 02/26/04 0903

1,200 .000
AQUISITION 06/18/0 4 0904

16,600 .000 BAUSCH & LOMB INCORPORATED COMMON
CUSIP # 07170710 3

41 . K . KELLOGG EDN TRUST-SNYDER CAPIT AL
14,400 .000

12,400 .000
AQU I S ITION 02/04/03 0901

2,000 .000
AQUISITION 07/02/03 090 2

W K . KELLOGG FDN TRU ST-S&P 500 EQL WTD
2, 200 . 000

1,900 .000
AQUISIT ION 01/03/03 0901

300 .000
AQUISITION 06/ 20/03 0902

30,000 .000 CLARCOR INC
CUSIP # 179895 107

W . R . KELLOGG FDN TRUST-LORD ABBETT
4,900 .000

1,900 .000
AQUISITION 11/25/03 0902

100 .000
AQUIS ITION 1 1 /26/03 0903

16 . 850
16 . 800

22 . 510
16 . 800

18 . 885
16 .800

32 . 886
65 . 950

32 . 046
65 . 950

38 . 093
65 . 950

36 . 465
65 . 950

36 . 305
65 . 950

37 . 480
65 . 950

43 . 484
44 . 300

43 . 643
44 . 300

43 . 694
44 . 300

16,850 . 00
16, 800 . 00

18 ,008 . 00
13 ,440 . 00

22 , 662 . 00
20,160 .00

5 53 , 781 . 74
1 ,094 ,770 .00

473 , 558 . 24
949 ,680 . 00

397 ,371 . 64
817 ,780 . 00

76 , 186 . 60
131 ,900 . 00

80 , 223 . 5 0
145 ,090 . 00

68 ,979 . 50
125 , 305 . 00

11 , 244 . 00
19 ,78 5 . 00

1 , 107 , 619 . 64
1 ,329 , 000 . 00

2 13,072 . 1 5
217 , 070 . 00

82 , 922 . 27
84 , 170 . 00

4 , 369 . 35
4 , 430 . 00

(50 . 00)

(4 , 568 . 00)

(2 , 502 . 00)

540 , 988 . 26

476 , 121 . 76

420 , 408 . 3 6

55 , 713 . 40

64 , 866 . 50

5 6 ,325 .50

8,541 .00

221 , 380 . 36

3 , 997 . 85

1 , 247 . 73

60 . 65

100 . 00

80 . 00

120 . 00

8 , 632 . 00
2 , 158 . 00

7 , 488 . 0 0
1 , 872 . 00

1 , 612 . 00

260 . 00

1 , 144 . 00
286 . 00

247 . 00

39 . 00

15 ,000 . 00
0 . 00

2 ,450 . 00
0 . 00

0 . 00

0 . 00

1 . 56
0 .79

1 . 58
0 . 79

1 . 43
0 .79

1 . 35
1 . 13

1 . 15
1 . 13

E

•
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WK KELLOGG FOUNDATION TRUST
:OMHINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000387 1 i1l.~

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100.000 45.180
AQUISITION 12/30/03 0904 44 .300

100.000 43.258
AQUISITION 03/05/04 0905 44 .300

200 . 000 4 1 .050
AQUISITION 05/17 /04 0906 44 .300

100.000 42.908
AQUISITION 07/28/04 0907 44 .300

200 .000 44 . 100
AQUISITION 07/30/04 0908 44 .300

100.000 44.024
AQUISITION 08/03/04 0909 44 .300

100.000 43.965
AQUISITION 08/03/04 0910 4 4 .300

200.000 43.628
AQUISITION 08/04/04 0911 44 .300

700.000 43.896
AQUISIT ION 08/05/04 0912 44 .300

1,100 .000 43 .059
AQUIS IT ION 08/06/04 09 13 44 .300

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN 42.248
18,000 .000 44 .300

1,400.000 41.554
AQUISITION 08/21/03 0901 44 .300

200 .000 4 1 .563
AQUISITION 08/21/03 0902 44 .300

300 .000 4 1 . 240
AQUISITION 08/22/03 0903 44 .300

REPORT REVISED 09/30/04 15 :15

4 , 518 . 00
4 ,430 . 00

4 , 325 . 83
4 ,430 . 00

8 ,210 . 00
8 ,860 . 00

4 , 290 . 77
4 , 430 . 00

8,820 .00
8 , 860 . 00

4 ,402 . 37
4 ,430 . 00

4 , 396 . 50
4 , 430 . 00

8 , 725 . 54
8 , 860 . 00

30, 72 7 .06
31 ,010 . 00

47 , 364 . 46
48 , 730 . 00

760 , 456 . 18
797 , 400 . 00

58 ,176 . 16
62 ,020 . 00

8 , 312 . 66
8 , 860 . 00

12 , 372 . 03
13 ,290 . 00

(88 . 00)
0 . 00

104 . 1 7

650 .00

1 39 . 23

40 00

27 63

33 .50

134 . 46

282 .94

1,365 .54

36,943 .82

3,843 .84

547 .34

917 .97

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

9 , 000 . 00 1 . 1 8
0 .00 1 . 13

0 . 00

0 . 00

0 . 00
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W :C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000388

BANK OF
11~L~~

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,000 .000
AQUISITION 08/22/03 0904

100 .000
AQUISITION 09/19/03 0905

100 .000
AQUISITION 09/19/03 0906

100 .000
AQUISITION 11/11/03 0907

100 .000
AQUISITION 11/10/03 0908

400 .000
AQUISITION 11/12/03 0909

100 .000
AQUISITION 11/12/03 091 0

600 .000
AQUISITION 11/13/03 0911

700 .000
AQUISITION 11/14/03 0912

400 .000
AQUISITION 11/17/03 091 3

500 .000
AQUISITION 11/18/03 0914

100 .000
AQUISITION 11/19/03 0915

100 .000
AQUISITION 11/20/03 091 6

800 .000
AQUISITION 01/15/04 0917

40 .699
44 . 300

40 . 241
44 . 300

40 . 509
44 . 300

41 . 049
44 . 300

41 . 434
44 . 300

41 . 130
44 . 300

41 . 261
44 . 300

41 . 464
44 . 300

41 . 640
44 . 300

41 . 361
44 . 300

41 . 593
44 . 300

41 . 638
44 . 300

42 . 042
44 . 300

43 . 500
44 . 300
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122 ,095 . 80
132 ,900 . 00

4 ,024 .07
4 ,430 . 00

4 ,050 . 92
4 ,430 . 00

4 , 104 .85
4,430 .00

4 ,143 . 36
4 , 430 . 00

16 ,451 . 80
17 ,720 . 00

4 , 126 . 13
4 ,430 . 00

24 ,878 . 64
26, 58 0 .00

29 , 147 . 79
31 ,010 . 00

16 , 544 . 40
17 , 720 . 00

20,796 . 30
22 , 150 . 00

4 , 163 . 83
4 ,430 . 00

4,204 . 15
4 ,430 . 00

34 ,80D . 00
35,440 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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10 ,804 . 20

405 . 93

379 . 08

325 . 15

286 . 64

1 , 268 . 20

303 . 87

1 , 701 . 36

1 , 862 . 21

1 , 175 . 60

1 , 353 . 70

266 . 17

225 .85

640 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0003 89 T fm
BAN~ j'K~~O~~F

I1~l~JV~

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

100 .000 42 .978 4 , 297 . 79
AQUISITION 01/21 /04 0918 44 .300 4 , 430 . 00

100 . 000 42 .996 4 , 299 . 63
AQUISITION 02/03/04 0919 44 .300 4 , 430 . 00

100 .000 41 .915 4 , 191 . 54
AQUISITION 02/04/04 0920 44 .300 4 ,430 . 00

100 .000 42 .437 4 ,243 . 73
AQUISITION 02/04/04 0921 44 .300 4 ,430 . 00

100 .000 41 .919 4 , 191 . 85
AQUISITION 02/05/ 04 0922 44 .300 4 ,430 . 00

2 , 700 .000 43 .600 117 , 719 . 73
AQUISITION 04/19/04 0923 44 .300 119 , 610 . 00

2 , 400 .000 43 .374 104 , 097 . 12
AQUISITION 04/20/ 04 0924 44 . 300 106 , 320 . 00

3 , 400 .000 42 . 654 145 , 021 . 90
AQUISITION 08/09/04 0925 44 . 300 150 , 620 . 00

W .K . KELLOGG FDN TRUST-DALTON 18 .886 134 , 091 . 31
7 , 100 . 00 0 44 . 300 314 , 530 . 00

7 , 100 .000 18 .886 134 , 091 . 31
AQUISITION 10/06/00 0902 44 .300 314 , 530 .00

14 ,900 .000 COGNEX CORP 22 .488 335 , 071 . 09
CUSIP # 192422103 26 . 770 398 , 873 . 00

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
14 ,900 000

200 .000 19 .625 3 , 925 .00
AQUISITION 12/13/00 0910 26 .770 5 , 354 . 00

1 , 500 .000 19 .479 29 , 218 . 20
AQUISITION 12/13/00 0911 26 .770 40 , 155 . 00

REPORT REVISED 09/30/04 15 : 15

132 .21

130 37

238 .46

186 .27

238 .1 5

1,890 .27

2 .222 .88

5,598 .1 0

180,438 .69

180,438 .69

63,801 .91

1,429 .00

10,936 .80

0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

3 ,550 . 00 2 . 65 •
0 . 00 1 13

0 . 00

4 , 768 .00 1 . 42
0 .00 1 . 20

0 .00

0 . 00

PAGE 387



H'C KELLOGG FOUNDATION TRUST
:OMHINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
53PTEMBEB 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000390

--_ - -~ i

B~ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MRT

1,300 .000
AQUISITION 12/1 4/00 09 1 2

600 .000
AQUISITION 12/ 1 5/00 0913

100 .000
AQUISITION 12/22/00 0914

600 .000
AQUISITION 12/26/00 091 5

700 .000
AQUISITION 12/27/00 0916

100 .000
AQUISITION 12/27/00 09 1 7

400 .000
AQUISITION 12J28/00 0918

1,100 .000
AQUISITION 01/02/0 1 0919

300 .000
AQU ISITION 01/03/01 0920

300 .000
AQUISITION 01/04/01 0921

500 .000
AQUISITION 0 4/11/01 0922

200 .000
AQUISITION 04/12/0 1 0923

300 .000
AQUIS ITI OPI 10/16/01 0924

300 .000
AQUISITION 10/ 1 6/01 0925

19 . 733
26 . 770

19 . 526
26 . 770

20 .473
26 . 770

20 . 177
26 . 770

19 . 675
26 . 770

19 . 875
26 .770

20 . 889
26 . 770

19 . 434
26 . 770

20 . 360
26 . 770

22 . 874
26 . 770

27 . 885
26 . 770

27 . 600
26 . 770

19 . 885
26 . 770

19 . 861
26 770
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Z5,653 . 16
34 , 801 . 00

11 , 715 . 72
16 , 062 . 00

2 , 047 . 32
2 , 677 . 00

12 , 106 . 14
16 , 062 . 00

13 , 772 . 57
18 , 739 . 00

1 , 987 . 50
2 , 677 . 00

8 , 355 . 48
10 ,708 . 00

21 ,376 . 96
29 ,447 . 00

6,107 .9 1
8 ,031 . 00

6 ,862 . 20
8 ,031 . 00

13 ,942 . 65
13 ,385 . 00

5 , 520 . 00
5,354 . 00

5 ,965 . 53
8,031 .00

5 ,958 . 33
8 ,031 . 00

9,147 . 84

4 ,346 . 28

629 . 68

3 , 955 . 86

4 , 966 . 43

689 . 50

2 , 352 . 52

8 ,070 . 04

1, 923 .09

1 , 168 . 80

(557 . 65)

(166 . 00)

2 , 065 . 47

2 , 072 . 67

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 . 00

0 .00

0 .00

0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , Z004

INVESTMENT HOLDINGS

0 0 039 1
m

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN /(LOSS )

400 .000
AQU ISITION 1 1/14/01 0926

900 .000

AQU IS ITION 09/26/02 0927

500 .000
AQU ISITION 09/27/02 0928

200 .000
AQUISITION 09/30/02 0929

200 .000
AQU I S ITION 1 0/16/02 0930

600 .000
AQU I S ITION 10/ 18/02 0931

300 .000
AQUIS ITION 0 4/ 1 6/04 0932

1,300 .000
AQU I SITION 04/ 1 9/04 0933

200 .000

AQUISITION 04/20/04 0934

200 .000
AQUISITION 04/20/04 093 5

100 .000
AQUISITION 04/2 1/04 0936

100 .000

AQUISIT ION 04/22/04 0937

100 .000
AQUISITION 04/26/04 0938

800 .000
AQUISITION 07/20/04 0939

21 . 73 5
26 . 770

14 . 906
26 . 770

14 . 792
26 . 770

13 . 906
26 . 770

16 . 358
26 . 770

17 . 697
26 . 770

34 . 132
26 . 770

33 . 151
26 . 770

33 . 591
26 . 770

34 . 070
26 . 770

33 . 282
26 . 770

34 . 095
26 . 770

34 . 095
26 . 770

29 . 268
26 . 770

8 , 694 . 04
10 , 708 . 00

13 , 415 . 58
24 , 093 . 00

7 , 396 . 05
13 , 385 . 00

2 , 781 . 20
5 , 354 . 00

3 , 271 . 50
5 , 354 00

10 , 618 . 14
16 , 062 . 00

10 ,239 . 7 2
8 , 031 . 00

43 , 096 . 30
34 , 80 1 .00

6 ,718 . 18
5 , 354 . 00

6 ,814 . 00
5 , 354 . 00

3 , 328 . 19
2 , 677 . 00

3 ,409 . 49
2 , 677 . 00

3,409 .53
2 , 677 . 00

23 , 414 . 32
21 , 416 . 00

2 ,013 . 96

10 ,677 . 42

5 , 988 . 95

2 , 572 . 80

2 , 082 . 50

5 ,443 . 86

(2,208 .72)

(8 , 295 . 30)

( 1 , 364 . 18)

(1 , 460 . 00 )

(651 . 19)

(732 . 49)

(732 . 53 )

( 1 ,998 .32 )

REPORT REVISED 09/30/04 15 : 15

EST ANNUAL INC / YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000392

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISITION 07/28/04 0940

100 .000
AQUISITION 08/04/04 0941

300 .000
AQUISITION 08/06/04 0942

26,700 . 000 COMPASS MINERALS INTL INC
CUSIP # 20451N10 1

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
26,700 .000

22,100 .000
AQUISITION 12/11/03 0901

1,000 .000
AQUISITION 07/09/04 0902

3,600 .000
AQUISITION 07/08/04 0903

1,900 .000 CUMMINS INC
CUSIP # 23102110 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

1,700 .00 0
AQUISITION 01/03/03 0901

200 .000
AQUISITION 02/26/04 090 2

2,800 000 FLUOR CORP NEW
CUSIP # 343412102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

27 . 962
2 6 . 770

28 . 000
26 . 770

27 . 847
26 .770

14 . 041
21 . 470

13 . 000
21 . 470

19 . 198
21 . 470

19 . 000
21 . 470

31 . 110
67 . 290

28 . 875
67 . 290

50 . 110
67 . 2 90

30 . 075
42 .750

2 , 796 . 17
2 , 67 7 . 00

2 , 80 0 . 00
2 , 677 . 00

8 , 354 . 01
8 , 03 1 . 00

374 , 897 . 60
573, 249 . 00

267 , 300 . 00
474,487 .00

19,197 .60
21 ,470 . 00

68 ,400 . 00
77 , 292 .00

59 , 109 . 50
127 , 851 . 00

49,087 .50
114,393 .00

10,022 .00
13,458 .00

84,209 .00
119,700 .00

(119 . 17)

(123 .00)

(323 . 01)

198 ,351 . 40

0 . 00

0 . 00

0 . 00

26,700 .00 7 . 12
6 , 675 .00 4 . 66

187 , 187 . 00

2 , 272 .40

8 ,892 . 00

68 , 741 . 50

65 , 305 . 50

3 ,436 . 00

3 5,491 . 00

5 , 525 . 00

250 .00

900 . 00

2 , 280 .00 3 . 86
570 .00 1 . 78

5 10 . 00

60 .00

1 , 792 .00 2 . 13
0 .00 1 .5 0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000393 TIM
~KOI ~FBAN~

1~1 n`11~

Yopa

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

2 ,600 .000
AQUISITION 01/03/03 090 1

200 .000
AQU I S IT ION 12/19/03 0902

19,100 .000 NCI BLDG SYS INC
CUSIP # 62885210 5

W . K . KELLOGG FDN TRUST-DA LTON
19,100 .000

7,700 . 000
AQUISITION 10/05/00 0901

300 .000
AQUISITION 12/0 1 /00 0902

400 000
AQUISITION 12/0 4/00 0903

600 .000
AQUISITION 10/2 4/0 1 0904

500 .000
AQUISITION 10/29/01 090 5

200 .000
AQUISITION 10/30/01 0906

900 .000
AQU I SIT ION 1 0/31/01 0907

500 .000

AQUISITION 11/01/01 0908

200 .000
AQUISITION 10/04/02 0909

400 .000
AQUISITION 10/07/02 0910

29 455
42 . 750

38 . 130
42 . 750

16 . 883
30 680

15 . 479
30 . 680

17 . 264
30 . 680

18 . 123
30 . 680

12 . 288
30 . 680

13 . 143
30 . 680

13 110
30 . 680

13 . 158
30 . 680

13 . 142

30 . 680

18 . 223
30 . 680

18 . 377

30 . 680

76 , 583 . 00
111 , 150 . 00

7 , 626 . 00
8 , 550 . 00

322 , 460 . 13
585 , 988 . 00

34 , 567 . 00
0 .00

REPORT REVISED 09/3 0/04 1 5 : 15

119 , 186 . 76
236 , 236 . 00

5 , 179 . 1 7
9 , 204 . 00

7 , 249 . 00
12 , 272 . 00

7 , 372 . 80
18 , 408 . 00

6 , 571 . 45
15 , 340 . 00

2 , 622 00
6 , 136 . 00

11 , 841 . 93
27 , 612 . 00

6 , 570 . 8 5
15 , 340 . 00

3 , 644 . 66
6 , 136 . 00

7 , 350 . 92
12 ,272 . 00

924 .00

263,527 .87

117,049 .24

4,024 .83

5,023 .00

11,035 20

8,768 .55

3,514 .00

15,770 .07

8,769 .15

2,491 .34

4,921 .08

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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W: KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AINIIAL REPORT / TRADE DATE BASIS
53PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000394

1 i ll'J

BANK OF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MRT

1 ,800 . 000
AQUISITION 10/09/02 091 1

1,200 .000
AQUISITION 10/10/02 0912

1,200 .000
AQUISITI ON 08/28/03 0913

600 . 000
AQUISITION 09/26/03 0914

100 . 000
AQUISITION 09 /29/03 0915

1 , 200 . 000
AQUISITION 09/30/03 0916

100 .000
AQUISITION 10/ 0 1/03 0917

400 . 000
AQUISITION 10/02/03 0918

800 . 000
AQUISITION 10/03/03 0 9 19

5 ,500 .000 PALL CORPORATION COM
CUSIP it 696429307

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5 , 500 . 000

19 . 430
30 . 680

19 . 390
30 .680

18 . 810
30 . 680

19 . 947
30 . 680

20 . 007
30 . 680

20 . 020
30 . 680

20 . 046
30 . 680

20 . 050
30 . 680

20 . 050
30 .680

18 . 598
24 . 360

34 ,973 . 28
55 ,224 . 00

23 , 268 . 48
36 ,816 . 00

22 , 572 . 00
36 ,816 . 00

11 , 968 . 02
18 ,408 . 00

2 , 000 . 67
3 , 068 . 00

24 , 023 . 52
36 , 816 . 00

2 , 004 . 62
3 , 068 . 00

8 , 020 . 00
12 ,272 . 00

16 ,040 . 00
24 , 544 . 00

102 , 287 . 50
133 , 980 . 00

20,250 .72

13 , 547 . 52

14 , 244 . 00

6 ,439 . 98

1 , 067 . 33

12 , 792 . 48

1 , 063 . 38

4 , 252 . 00

8 , 504 . 00

31 ,692 . 50

0 .00

0 . 00 i

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 . 00 •

1 , 980 .00 1 .94
0 . 00 1 . 48

4 , 400.000 16.905
AQU ISITIOtJ 01/03/03 0901 2 4 .360

200.000 2G.4Z0
AQUISITION 12/19/03 0902 24 .360

400.000 26.260
AQUISITION 02/26/04 0903 24 .360

REPORT REVISED 09/30/04 1 5 : 15

74 , 382 . 00
107 , 184 . 00

5 , 284 . 00
4 , 872 . 00

10 , 504 . 00
9 , 744 . 00

32,802 .00

(412 .00)

(760 .00)

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000395

B~NKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

500 .000
AQUISITION 06/1 8/04 0904

12,000 .000 PAXAR CORP

CUSIP # 7042 27107

W . K . KELLOGG FDN TRUST-DALTON
12,000 000

400 .000
AQUISITION 05/17/04 0901

2, 100 .000
AQUISITION 05/ 18/04 090 2

1 ,500 .000
AQUISITION 05/19/04 0903

1,000 .000
AQUISITION 05/19/0 4 0904

2,700 .000
AQUISITION 05/17/04 0905

1,100 .000
AQUISIT ION 05/20/04 0906

1,000 .000
AQUISITION 05/20/04 0907

200 .000
AQUIS I T ION 07/14/04 0908

400 .000
AQUISI TION 07/15/0 4 0909

1,300 .000
AQUISITION 07/16/04 0910

300 .000
AQU ISITION 07/19/04 0911

24 . 235
24 . 360

17 . 874
20 . 240

1 2, 117 .50
12 , 180 .00

214, 487 .90
242 ,880 . 00

62 . 50
0 . 00

28 ,392 .10 0 .00 0 . 00

0 .00 0 . 00

17 . 706
20 . 240

17 . 516
20 . 240

17 . 931
20 . 240

17 . 930
20 . 240

17 . 692
20 . 240

17 . 891
20 . 240

17 . 885
20 . 240

18 . 440
20 . 240

18 . 550
20 . 240

18 . 428
20 . 240

17 . 995
20 . 240

REPORT REVISED 09/30/04 15 : 15

7 ,082 . 20
8 ,096 . 00

36 , 783 . 81
42 , 504 . 00

26 , 895 . 90
30 , 360 . 00

17 , 930 . 00
20 , 240 . 00

47 , 767 . 86
54 , 648 . 00

19 ,680 . 43
22 , 264 . 00

17 , 885 . 00
20 , 240 . 00

3,687 .90
4 ,048 . 00

7 ,419 . 84
8 ,096 . 00

23 ,956 . 40
26 , 312 . 00

5 , 398 . 56
6 , 072 . 00

1 , 013 . 80

5 , 720 . 19

3 , 464 . 10

2 , 310 . 00

6 , 880 . 14

2 , 583 . 57

2 , 355 00

360 . 10

676 . 16

2,3 5 5 .60

673 . 44

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000397

BAN~~KOITF
I1rL~Jrr

YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

4 ,300 .000 SCIENTIFIC ATLANTA INC
CUSIP # 808 6 55 104

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,300 .000

4,300 .000
AQUISITION 0 1 /03/03 090 1

6,950 .000 SFBC INTL I NC
CUSIP # 78412110 5

W . K . KELLOGG FDN TRUST -LORD ABBETT
6 ,950 .000

3,200 .000
AQUISIT ION 10/31/03 0901

1 50 .000
AQU I SITION 11/26/03 0902

150 .000
AQUISITION 12/30/03 0903

150 .000
AQU I SITION 03/05/04 0904

300 .000
AQUISIT ION 03/3 1 /04 0905

450 .000

AQUISITION 04/12/04 0906

1,350 .000

AQUISITION 04/13/04 0907

1 ,200 .000
AQUISITION 07/01/04 0908

5,020 .000 SIERRA WIRELESS INC
CUSIP # 8265 16106

12 .625
27 . 240

12 . 625
27 . 240

21 .883
27 . 000

1 9 .667
27 .000

16 .607
27 .000

18 .011

27 .000

20 .007
2 7 .000

20 .027
2 7 .000

20 .585
27 .000

20 .242
27 .000

31 .967
27 .000

34 . 003
17 .700

54 , 287 . 50
117 , 132 . 00

54,287 .50
117,132 .00

152,084 .54
187,650 .00

62 ,933 33
86,400 .00

2 ,491 . 00

4 ,050 .00

2 , 701 . 64

4 , 050 . 00

3 , 001 . 00
4 , 050 . 00

6 , 008 . 00

8,100 .00

9 , 263 . 19

12 , 150 . 00

27 , 326 . 34
36 , 450 . 00

38 , 360 . 04
32 , 400 . 00

170 , 692 . 65
88 ,854 . 00

62 , 844 .50 172 .00 0 .3 2
43 .00 0 . 1 5

6 2 ,844 .50

35,565 . 46

23 ,466 67

1 , 559 . 00

1 , 348 . 36

1 , 049 . 00

2 , 092 . 00

2 , 886 . 81

9 , 123 . 66

(5 , 960 . 04)

(81 , 838 . 65)

43 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00

•
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AK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0 398

rim

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

W . K . KELLOGG FDN TRUST- LORD ABBETT
5,020 00 0

120 000
AQUISITION 11/18/03 0910

400 .000
AQUISITION 12/30/03 0911

1,500 .000
AQUISITION 04/20/04 0912

500 .000
AQUISITION 04/23/04 0913

2,500 .000
AQUISITION 06/30/04 0914

182 , 470 . 000 TOTAL MISCELLANEOUS CAPITAL GOODS

OFFICE EQUIPMENT

19 . 360
17 . 700

15 . 600
17 . 700

36 . 522
17 . 700

28 . 885
17 . 700

37 . 162
17 . 700

21,200 .000 MILLER HERMANINC COM 24 . 3 68
CUSIP # 6005 44100 25.190

W .K . KELLOGG FDN TRUST-DALTON
21,200 .000

900.000 26.25 1
AQUISITION 06/06/01 0901 25 . 19 0

900.000 26.523
AQUISITION 06/08/01 0902 25 .190

1 ,200.000 26 .327
AQUISITION 06/11/01 0903 25 . 190

800.000 25.890
AQUISITION 06/12/01 0904 25 .190

REPORT REV I SED 09/30/04 1 5 : 1 5

2 ,323 .20 (199 . 20)
2 , 124 . 00

6 , 240 .00 840 . 00
7 , 080 . 00

54 , 782 .70 (28 ,232 . 70)
26 , 550 . 00

14 , 442 .50 (5 , 592 . 50)

8 , 850 . 00

92 , 904 . 25 ( 48 , 654 . 25)
44 , 250 .00

4 , 107,359 . 10 1,918,182 . 90
6, 02 5,542 . 00

516,598 .43 17 ,429 . 57
534 , 028 . 00

23 , 625 .72 (954 . 72)
22 , 671 . 00

23 , 870 .70 (1 , 199 . 70)
22, 671 .00

3 1 ,592 .5 2 (1 ,364 . 52 )
30 ,228 . 00

20 ,712 .00 (560 . 00 )
20 , 1 52 . 00

0.00 •

0 .00

0 .00

0 .00

0 .00

69 , 789 . 50 1 . 70
10 , 186 .00 1 . 16

6,148 .00 1 .19
1,413 .75 1 .15

•

65 . 25

65 . 25

87 . 00

58 . 00
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iR KELLOGG FOUNDATION TRUST
;OMBINED REPOR T
1NNIIAL REPORT / TRADE DATE BASIS
;EPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

H N _000399 1
iLJ1

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

900 .000
AQUISITION 06/13/01 090 5

500 .000
AQUISITION 06/14/01 0906

900 .000
AQUISITION 06/15/01 0907

400 .000
AQUISITION 06/18/01 0908

700 .000
AQUISITION 06/19/01 0909

300 .000
AQUISITION 06/20/01 0910

500 .000
AQUISITION 06/21/01 0911

500 .000
AQUISITION 06/22/01 0912

500 .000
AQUISITION 06/25/01 0913

300 .000
AQUISITION 06/26/01 0914

200 .000
AQUISITION 06/28/01 0915

600 .000
AQUISITION 06/29/01 0916

400 .000
AQUISITION 07/03/01 091 7

700 .000
AQUISITION 07/06/01 0918

25 . 615
25 . 190

24 . 873
25 .190

24 . 739
25 . 190

24 . 960
25 . 190

24 . 720
25 . 190

25 . 100
25 . 190

25 . 633
25 . 190

25 . 305
25 . 190

25 . 444
25 .190

25 . 465
25 . 190

24 . 225
25 . 190

25 . 746
25 . 190

25 . 452
25 . 190

25 . 676
25 . 190

23 , 053 . 50
22 , 671 . 00

12 , 436 . 65
12 , 595 . 00

22 , 265 . 10
22 , 671 . 00

9 , 984 . 00
10 , 076 . 00

17 , 304 . 00
17 , 633 . 00

7 , 530 . 00
7 , 557 . 00

12 , 816 . 65
12 , 595 . 00

12 , 652 . 50
12 , 595 . 00

12 , 721 . 80
12 , 595 . 00

7 , 639 . 50
7 , 557 . 00

4 , 845 . 00
5 , 038 . 00

15 , 447 . 36
15 , 114 . 00

10,180 . 76
10 , 076 . 00

17 , 973 . 20
17 , 633 . 00

(382 . 50 )
65 . 2 5

REPORT REVISED 09/30/04 15 : 15

158 . 35

405 . 90

92 . 00

329 . 00

27 . 00

(221 . 65)

(57 .50 )

(126 . 80)

(82 . 50)

193 . 00

(333 . 36)

(104 . 76)

(340 .20)

36 . 25

65 . 25

29 . 00

50 . 75

21 . 75

36 . 25

36 . 2 5

36 . 25

21 . 75

14 .50

4 3 . 50

29 . 00

50 . 7 5
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WX KELLOGG FOUNDATION TRUST
C13MBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK /MARKET

000400

BAN~~KOi ~F
1 1~L~Jr~

YORK

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

300 .000
AQUISITION 07/09/01 091 9

800 .000
AQUISITION 07/10/01 0920

500 .000
AQUISITION 07/11/01 0921

1,200 .000
AQUISITION 07/12/01 092 2

1,300 .000
AQUISITION 08/28/01 0923

600 .000
AQUISITION 08/29/ 0 1 0924

500 .000
AQUISITIOPI 08/30/01 092 5

200 .000
AQUISITION 08/31/01 0926

1,700 .000
AQUISITION 09/25/01 0927

1,204 .OD0
AQUISITION 09/26/01 0928

1,700 .000

AQUISITION 08/31/04 0929

22,800 .000 PITNEY BOWES INCORPORATED
CUSIP # 724479100

61 . K . KELLOGG FDN TRUST-ARIEL CAPITAL
19,700 .000

100 .000
AQUISITION 09/20/00 0908

25 .680
25 . 190

25 . 454
25 . 190

24 , 992
25 . 190

25 . 108
25 . 190

23 . 307
25 . 190

23 . 326
25 . 190

23 . 197
25 . 190

23 . 050
25 . 190

19 . 581
25 .190

19 . 046
25 190

25 . 065
25 . 190

32 .655
43 .560

37 . 128
43 .560

7 ,704 . 00
7 ,557 . 00

20 , 363 . 20
20 , 152 . 00

12 , 495 . 85
12 ,595 .00

30 , 129 . 00
30 , 228 . 00

30 ,298 . 45
32 , 747 . 00

13 ,995 . 60
15 , 114 00

11 , 598 . 40
12 , 595 . 00

4 ,610 . 00
5 ,038 . 00

33 ,287 . 36
42 ,823 . 00

22 ,854 . 60
30 ,228 . 00

42 ,611 . 01
42 ,823 . 00

748 ,822 . 87
993 , 168 . 00

643 , 304 . 37
858 , 132 . 00

3,7 12 . 82
4,356 .00

REPORT REVISED 09/30/04 1 5 :15

(147 . 00)

(211 . 20)

99 . 15

99 . 00

2 ,448 . 55

1 , 118 . 40

996 . 60

428 . 00

9 , 535 . 64

7 , 373 . 40

211 . 99

244 , 345 . 13

214 , 827 . 63

643 . 18

21 . 75

58 . 00

36 . 25

87 . 00

94 . 25

43 . 50

36 . 25

14 . 50

123 . 25

87 .00

0 . 00

27 , 816 .00 3 . 71
6,954 .00 2 .80

24 ,034 .00 3 . 74
6 ,008 . 50 2 . 80

30 . 50
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r1K KELLOGG FOUNDATION TRUST
:OMHINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000401 i1M N _
1 ilJ

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN / (LOSS)

4,200 .000
AQU I SI TION 11/03/00 0909

2,500 .000
AQUISITION 01/14/03 09 10

1 ,300 .000
AQUISITION 01/ 15/03 091 1

2,400 .000
AQUISITION 01/16/03 091 2

5,000 .000
AQUISITION 01/27/03 09 1 3

900 .000
AQU ISIT ION 02/ 12/03 0914

1,300 .000
AQUISITION 02/13/03 09 1 5

2,000 .000
AQUISIT ION 07/10/03 091 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,100 .000

2,700 .000
AQU I SITION 01/03/03 0901

400 .000
AQU I SITION 1 2/19/03 0902

25, 400 .000 PLANTRON IC$ INC NEW
CUSIP # 727493 1 08

W .K . KELLOGG FDN TRUST-LORD ABBETT
5,000 .000

1,500 .000
AQU I S ITION 05/07/04 0902

28 . 283
43 . 560

33 . 736
43 . 560

33 . 777
43 560

34 . 142
43 . 560

32 . 825
43 560

32 . 133
43 . 560

31 . 807
43 . 560

38 . 109
43 . 560

34 . 038
43 . 560

33 . 355
43 . 560

38 . 650
43 . 560

40 .776
38 .850

38 .404
38 .850

118 ,788 . 13
182 ,952 . 00

84 ,340 . 25
108 ,900 . 00

43 ,909 . 45
56 ,628 . 00

81 ,940 . 08
104 , 544 . 00

164 , 126 . 50
217 ,800 . 00

28 , 919 . 97
39 , 204 . 00

41 , 348 . 97
56 , 628 . 00

76 , 218 . 20

87 , 120 . 00

105 , 518 . 50
135 , 036 . 00

90 , 058 . 50
117 , 612 . 00

15 ,460 . 00
17 ,424 . 00

740 ,161 . 86
986 ,790 . 00

203,881 .30
194,250 . 00

57 ,605 . 25
58,275 .00

64 , 163 . 87

24 , 559 . 75

12 , 718 . 5 5

22 , 603 . 92

53 , 673 . 50

10 ,284 . 03

15 ,279 . 03

10 ,90 1 . 80

29 , 517 . 50

27 , 5 53 .50

1 , 964 . 00

246 , 628 . 14

(9 , 631 . 30 )

669 . 75

EST ANNUAL INC / YIELD AT
ACCRUED INCOME BOOK/MKT

1,281 .00

762 .50

396 50

732 .00

1,525 .00

274 .50

396 .50

610 .00

3,782 .00 3 .58
945 .50 2 .80

823 .50

122 .00

5,080 .00 0 .69
1,515 .00 0 .51

1,000 .00 0 . 49
435 .00 0 .51

130 .50
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H`C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000402

BANK~O~ TF
I`~W

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,900.000 42.839
AQUISITION 06/30/04 0903 38 .850

1,600.000 40.551
AQUISITION 07/21/04 0904 38 .850

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN 21 .865
8,500.000 38.850

200.000 20.988
AQUISITION 06/10/ 03 0902 38.850

1,000.000 20.726
AQUISITION 06/11/03 0903 38 .850

500 . 000 21 .474
AQUISITION 06/12/03 0904 38 .850

1,200.000 21.504
AQUISITION 06/13/03 0905 38.850

600.000 21.581
AQUISITION 06/16/03 0906 38.850

800.000 22.039
AQUISITION 06/18/03 0907 38 .850

900 . 000 22.034
AQUISITION 06/20/03 0908 38.850

2,500.000 21.974
AgUI5ITION 06/23/03 0909 38 .850

100.000 21.550
AQUISITION 06/24/03 0910 38 .850

700.000 24 122
AQUISITION 07/25/03 0911 38 .850

W .K . KELLOGG FDN TRUST-DALTON 29 .448
11,900 . 000 38.850

REPORT REVISED 09/30/04 15 :15

81 , 394 . 29
73 , 815 . 00

64 , 881 . 76
62 , 160 . 00

185 , 850 . 95
330 , 225 . 00

4 , 197 . 66
7 , 770 . 00

20 , 726 . 10
38 , 850 . 00

10,737 .05
19 ,425 . 00

25,80 4 .92
46 ,620 . 00

12 , 948 . 66
23,310 .00

17, 6 30 . 88
31 , 080 . 00

19 , 830 . 96
34 , 965 . 00

54 , 934 . 25
97 , 125 . 00

2 , 155 . 00
3,885 .00

16 , 885 . 47
27 , 195 . 00

350 ,429 . 61
462 , 315 . 00

(7,579 .29)

(2,721 .76 )

144,374 .05

3,572 .34

18,123 .90

8,687 .95

20,815 .08

10,361 .34

13,449 .12

15,134 .04

42,190 .7 5

1,730 .00

10,309 .53

111,885 .39

165 . 30

139 . 20

1 , 700 .00 0 . 91
485 .00 0 . 51

11 . 41

57 . 06

28 . 53

68 . 47

34 . 24

45 . 65

51 . 35

142 . 64

5 . 71

39 . 94

2 , 380 .00 0 . 68
595 .00 0 . 51
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

SHARES/ DESCRIPTION
PRINCIPAL

78,800 . 000 TOTAL OFFICE EQUIPMENT

'OLLUTION CONTROL

14,200 .000 ALLIED WASTE INDUSTRIES INC NEW
CUSIP # 01958930 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL 4/TD

14,200 .000

9,400 .000

AQUISITION 01/03/03 0901

1,100 .000
AQUISITIOrd 06/20/03 090 2

1,300 .000
AQUISITION 02/26/04 0903

2,400 .000
AQUISITION 07/30/04 0904

10,200 .000 CUNO INC
CUSIP # 12658310 3

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
10,200 .000

2,500 .000
AQUISITION 08/25/03 0902

1,200 000
AQUISITION 08/26/03 0903

2,600 .000
AQUISITION 08/27/03 0904

1,700 .000
AQUISITION 04/19/04 0905

10 . 380
10 . 240

2 , 083,462 . 16
2 , 640,228 . 00

147 , 399 . 96
145 ,408 . 00

556 , 765 .84 39 , 044 . 00 1 .87
9 , 882 . 75 1 . 48

0 .00 0 .00 •
0.00 0 .00

10 . 325
10 . 240

10 . 720
10 . 240

12 . 620
10 . 240

9 . 228
10 .240

41 . 559
56 . 880

97 ,055 . 00
96 , 256 . 00

11 , 792 . 00
11,264 .00

16 , 406 . 00
13 , 312 . 00

22 , 146 . 96
24 , 576 . 00

423 ,900 . 46
580 , 176 . 00

000404

B~NKOF
NW

YORK

(1 ,991 . 96)

(799 . 00)

(528 . 00)

(3 , 094 . 00)

2 , 429 . 04

156 ,275 . 54

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0

39 . 340
56 . 880

39 . 344
56 . 880

39 . 490
56 . 880

44 . 878
56 . 88D

98 , 350 . 00
142 , 200 . 00

47 , 212 . 44
68 , 256 . 00

102 , 674 . 00
147 ,888 . 00

76 , 293 . 11
96 , 696 . 00

43,850 .00

21,043 .56

45,214 .00

20,402 .89

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000405 1 M N _
1 iLJ

B~ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1 ,700 .000
AQUISITION 04/20/0 4 0906

100 .000
AQU IS ITION 04/21/04 0907

100 .000
AQUIS IT ION 04/22/04 0908

200 .000
AQUISITION 04/23/04 0909

100 .000
AQU I S ITION 04/26/0 4 0910

23,600 .000 STERICYCLE INC
CUS I P # 858912 1 08

W . K . KELLOGG FDN TRUST- WILLIAM BLAI R
23,600 .000

3,900 .000
AQUISITION 08/21/03 0902

2,900 .000
AQUISITION 04/07/04 0903

3, 400 .000
AQUISITION 04/08/04 0904

3,900 .000
AQUISITION 04/12/04 0905

9,500 .000
AQUISITIO N 04/13/04 0906

24,300 .000 WASTE MANAGEMENT INC NEW
CUSIP # 94106L 109

W .K . KELLOGG FDN TRUST - AR IEL CAPITAL
19,700 .000

20, 192 . 09

1 ,244 . 59

1 ,078 . 54

2 , 173 . 66

1 , 076 . 21

(61 , 492 . 14)

(7 , 105 . 02 )

(6 ,905 . 19)

(8 , 392 . 22)

(11 ,762 . 0 1 )

(27 ,327 . 70)

25 ,936 . 75

22 ,032 . 96

REPORT REVISED 09/30/04 15 :15 PAGE 403

45 .002
56 .880

44 . 434
56 . 880

46 .095
56 . 880

46 .0 12
56 .880

46 .118
56 .880

49 .786
47 .180

49 . 002
47 .180

49 .561
4 7 . 180

4 9 .648

47 . 180

50 . 196
47 . 180

50 . 0 57
47 . 180

26 . 672
27 . 790

76 , 503 . 91
96 , 696 . 00

4 , 443 . 41
5 , 688 . 00

4 , 609 . 46
5 , 688 . 00

9 , 202 . 34
11 , 376 .00

4 , 611 . 79
5 , 688 . 00

1 , 174 , 940 . 14
1 , 113 , 448 . 00

191 , 107 . 02
184 , 002 . 00

143 ,727 . 19
136 ,822 . 00

168 ,804 . 22
160 ,412 . 00

195 ,764 . 01
184 ,002 . 00

475 , 537 . 70
448 , 210 . 00

649 ,360 . 25
675,297 .00

525 ,430 . 04
547 ,463 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

18,225 .00 2 . 8 1
4 ,556 25 2 . 70

14 ,775 . 00 2 . 81
3 ,693 . 75 2 . 70



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000406

THE
BANK OF

NL'W
Yopa

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

5,500 .000
AQUISITION 02/01/02 090 5

4,100 .000
AQUISITION 05/07/02 0906

1,000 .000
AQUISITION 05/08/02 0907

3,900 .000
AQUISITION 05/09/02 0908

5,200 .000
AQUIS ITION 07/22/04 090 9

W .K . KELLOGG FDN TRUST S&P 500 EQL WTD
4 ,600 .000

1,500 .000
AQUISITION 01/02/03 0901

2,200 .000
AQUISITION 01/03/03 090 2

500 .000
AQUISITION 06/20/03 0903

400 .000
AQUISITION 02/26/04 0904

72 , 300 . 000 TOTAL POLLUTION CONTROL

480 , 970 . 000 TOTAL CAPITAL GOODS & SERVICES

'ECHNOLOGY

iROSPACE & DEFENSE

7,787 .000 ALLIANT TECHSYSTEMS INC
CUS IP # 018804104

24 . 953
27 . 790

26 . 156
27 . 790

25 . 794
27 .7 90

27 . 350
27 .790

28 . 555
27 . 790

26 . 941
27 . 790

31 . 901
27 . 790

23 . 815
27 . 790

24 . 370
27 . 790

28 . 750
27 . 790

18 . 097
57 . 940

REPORT REVISED 09/30/04 15 ;15

137,243 .15
152,845 .00

107,238 .37
113,939 .00

25,794 .40
27,790 .00

106,666 .56
108,381 .00

148,487 .56
144,508 .00

123,930 .21
127,834 .00

47,862 .21
41,685 .00

52,393 .00
61,138 .00

12,185 .00
13,895 .00

11,500 00
11,116 .00

2,395,600 .81
2,514,329 .00

13,100,870 .76
18,453,119 .00

140,919 .85
451 , 178 .78

1 5,60 1 .85

6,700 .63

1,995 .60

1,714 .44

(3,979 .56)

3,903 .79

(6,167 .21 )

8,745 .00

1,710 .00

(384 .00 )

118 , 728 . 19

5, 3 52 , 248 . 24

310 , 258 . 93

1,031 .25

768 .75

187 .50

731 .25

975 .00

3, 450 .00 2 .78
862.50 2 .70

281 . 2 5

412 .50

93 .75

75 .00

18 , 223 .00 0 . 76
4 , 556 .25 0 . 72

223 , 656 .50 1 . 71
41,258 .00 1 . 21

0 . 00 0 .00
0 .00 0 . 00
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W .: KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000408

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MXT

1, 400 .000
AQUISITION 07/29/04 091 5

700 .000
AQUISITION 08/02/04 0916

900 .000
AQUISITION 08/02/04 0917

700 .000
AQUISITION 08/03/04 0918

2,640 000 BOEING COMPANY
CUSIP # 097023105

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,640 .000

2, 440 .000
AQUISITION 01/02/03 0901

200 .000
AQUISITION 06/20/03 090 2

1,300 .000 GENERA L DYNAMI CS CORPORATION COM
CUSIP # 369550 1 08

W .K . KELLOGG FDN TRUST-S&P 500 EQL 41T D
1,300 .000

36 . 062
35 . 460

38 . 918
35 . 460

39 . 020
35 . 460

38 . 991
35 . 460

46 . 087
52 . 220

46 . 9 5 2
52 . 22D

35 . 530
52 . 220

78 . 893
97 . 640

400.000 77.361
AQUISITION 0 1/02/03 0901 97.640

600.000 81.205
AQUISITION 0 1/03/03 0902 97.640

300.000 76.310
AQU ISITION 06/20/03 0903 97.640

4 ,000 .000 GOODRICH COMPANY 20 .067
CUSIP # 382388106 31 .760

REPORT REVISED 09/30/04 1 5 .15

50 ,487 . 22
49 , 644 . 00

27 , 242 . 81
24 , 822 .00

35 , 118 . 00
31 , 914 . 00

27 , 293 . 42
24,822 .0 0

121 , 669 . 07
137 ,860 . 80

114 , 563 . 07
127,416 .80

7 , 106 . 00
10 , 444 . 00

102 , 560 . 26
12G,932 . 0 0

30 ,944 . 26
39 ,056 . 00

48 , 723 . 00
58,584 .00

22 ,893 . 00
29 , 292 . 00

80 , 268 . 50
127 ,040 . 00

(843 . 22)

(2 ,420 81)

(3 , 204 . 00)

(2 ,471 . 42)

16 , 191 . 73

0 . 00

0 . 00

0 . 00

0 . 00

2 ,1 12 . OU 1 . 74
528 .00 1 .53

12 ,853 . 73

3 , 338 . 00

24 , 371 . 74

8 ,11 1 . 74

9,861 .00

6,399 .00

46,77 1 .5 0

488 .00

4 0 . 00

1 , 872 . 00 1 . 83
0 .00 1 .47

0 . 00

0 . 00

0 .00

3 ,200 .00 3 . 99
0 .00 2 . 52
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000409
1 11J

ELA vxoF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,000 .000

3,100 .000
AQU IS ITION 0 1 /03/03 090 1

500 .000

AQUISITION 06/20/03 090 2

400 .000
AQUISITTON 02/26/04 0903

2, 400 .000 LOCKHEED MARTI N CORP
CUSIP # 539830 1 09

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,400 .000

1,100 .000
AQU ISITION 01/02/03 0901

600 .000
AQUISITION 06/20/03 0902

300 .000
AQUISITION 1 2/19/03 0903

400 .000
AQUISITION 02/26/0 4 0904

2,500 .000 NORTHROP GRUMMAN CORP
CUS IP # 666807102

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

100 .000
AQUIS ITION 0 1 /02/03 090 1

1 ,600 .000
AQUISITION 01/03/03 0902

18 . 885
31 . 760

20 . 250
31 . 760

29 . 000
31 . 760

43 . 178
53 . 780

37 .050
53 . 780

48 . 6 30
53 . 780

50 . 250

53 . 780

46 . 550

53 . 784

48 . 825
51 . 65 0

66 . 132
51 . 650

49 . 703
51 . 650

58 , 543 . 50
98 , 456 . 00

10 , 125 . 00
15 , 880 . 00

11 ,600 . 00

12 , 704 . 00

103 , 628 . 00
129 , 072 . 00

40 ,755 . 00
59 , 158 . 00

29 ,178 . 00
32 ,268 . 00

15 , 075 . 00
16 , 134 . 00

18 , 620 . 00
21 , 512 . 00

122 ,063 . 21
129 ,125 . 00

6 ,613 . 21
5 ,165 . 00

79 ,524 . 00
82 ,640 . 00

39 ,912 . 50

5 ,755 .00

1 , 104 . 00

25 ,444 . 00

18,403 .00

3,090 .00

1,059 .00

2,892 .00

7,061 .79

(1,448 .21)

3,116 .00

0 . 00

0 . 00

0 .00

2 , 112 .00 2 . 04
528 .00 1 . 64

242 . 00

132 . 00

66 00

88 . 00

2 , 300 .00 1 . 88
57 5 .00 1 . 78

23 .00

368 .00

E
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.~. I .

H iC KELLOGG FOUNDATION TRUST
COMBINED REPORT

A IaNUAL REPORT / TRADE DATE BASIS
S i?PTF.MBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000410

BANKC-NAR

NEW
YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

600 .000
AQUISITION 06/20/03 090 3

200 .000
AQUISIT ION 12/1 9/03 0904

3,900 .000 RAYTHEON C O
CUSIP it 75511 1 507

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,900 .000

600 .000
AQUISITION 01/02/03 0901

1 , 800 .000
AQUISITION 01/03/03 0902

400 .000
AQUISITION 06/20/03 0903

1,000 .00 0
AQUISITION 12/19/03 0904

100 .000
AQUISITION 02/26/04 0905

1,400 .000 UNITED TECHNOLOGIES CORP
CUSIP it 91301710 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

1 ,200 .000
AQUIS ITION 01/02/03 0901

100 .000
AQUISITION 02/26/04 090 2

100 . 000
AQUISITION 06/ 18/04 0903

44 . 375
51 . 650

46 . 505
51 . 650

32 . 913
34.730

42 . 319
34 . 730

31 . 605
34 . 730

33 . 060
34 . 730

29 . 840
34 . 730

30 . 180
34 . 730

43 . 870
93 . 910

36 . 198
93 . 910

89 . 860
93 . 910

89 . 945
93 . 910

26 ,625 . 00
30 ,990 . 00

9 ,301 . 00
10 ,330 . 00

128 ,362 . 61
135 ,447 . 00

25,391 .61
20,838 .00

56,889 .00
62,514 .00

13,224 .00
13,892 .00

29,840 .00
34,730 .00

3,018 .00
3,473 .00

61,417 .50
131,474 .00

43,437 .00
112,692 .00

8,986 .00
9,391 .00

8,994 .50
9,391 .00

4 , 365 . 00

1 ,029 . 00

7 ,084 . 39

(4 , 553 . 61)

5 , 625 . 00

668 . 00

4 , 890 . 00

455 . 00

70 , 056 . 50

69 , 255 . 00

405 . 00

396 . 50

1 38 . 00

46 . 00

3, 120 .00 2 .43
0 .00 2 .30

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 ,960 .00 3 . 19
490 .00 1 . 49

420 . 00

35 . 00

35 . 00

is

•
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iK KELLOGG FOUNDATION TRUST
;OMBINfiD REPORT
4NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000411
1 111

BA ►NKOF
I,-;w

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK T

35 ,827 . 000 TOTAL AEROSPACE & DEFENSE

:OMPUTER EQUIPMENT & SOFTWARE

42,200 .000 ADOBE SYS INC COM
CUSIP # 00724F101

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
39,100 .000

18, 100 .000
AQUIS I TION 06/20/03 090 1

8,500 .000
AQUISITION 08/04/03 09Q 2

7,000 .000
AQUISITION 08/05/03 0903

5,500 .000
AQUISIT ION 04/07/04 0904

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3, 100 .000

2 ,400 .000
AQUISITION 01/03/03 0901

700 .000
AQUISITION 02/26/04 0902

7,500 .000 AD VANCED DIGITAL INFORMATION CORP COM
CUSIP # 0 07525108

W .K . KELLOGG FDN TRUST-LORD ABBETT
7,500 .000

4 ,600 .000
AQUISITION 11/09/01 0914

1 , 231 , 869 . 35
1 , 719 , 183 . 58

33 .702
45 .870

3 1 . 865
45 . 870

33 .151
45 .870

33 .082
45 .870

4 1 .388
45 .870

28 . 88 5
45 .870

26 .305
45 .870

37 .730
45 .870

13 .5 6 7
9 . 460

14 . 460
9 . 460

1 , 407 , 282 . 21
1 , 935 , 714 . 00

1 ,317 , 739 . 21
1 ,793 , 517 . 00

576 , 749 . 26
830 , 247 . 00

281 , 782 . 65
389 ,895 . 00

231 , 573 . 30
321 ,090 . 00

227 , 634 . 00
252 , 285 . 00

89 , 543 . 00
142 , 197 . 00

63 , 132 . 00
110 , 088 . 00

26 , 411 . 00
32 , 109 . 00

101 , 749 . 02
70 , 950 . 00

66 , 516 . 00
43 , 516 . 00

487 , 314 .23 16 , 676 .00 1 . 35
2 , 121 .00 0 . 97

5 28 , 431 .79

475,777 .79

253,497 .74

108,112 .35

89,5 16 .70

24 ,651 .00

52 , 6 54 .00

46,956 .00

5,698 .00

(30,799 .02)

(23 , 000 . 00)

2 , 110 .00 0 . 15
0 . 00 0 . 1 1

1 , 955 .00 0 . 15
0 .00 0 . 11

0 . 00

0 . 00

0 . 00

0 . 00

155 .00 0 . 17
0 .00 0 . 11

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00
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NIi KELL OGG FOUNDATION TRUST
:0MBINED REPOR T
WNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000412

THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/MKT

400 .000

AQUISITION 10/17/02 0915

200 .000

AQUISITION 06/17/03 0916

700 .000
AQUISITION 12/12/03 0917

800 .000
AQUISITION 12/12/03 0918

600 .000
AQUISITION 12/30/03 0919

200 .000
AQUISITION 03/31/04 092 0

2,500 .000 AFFILIATED COMPUTER SVCS INC CL A
CUSIP # 008190100

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2,500 .000

2,500 .000

AQUISITION 04/01/04 0901

12,800 . 000 AKAMAI TECHNOLOGIES INC

CUSIP # 00971T10 1

W .K . KELLOGG FDN TRUST-LORD ABBETT
12,800 .000

5 . 870
9 . 460

10 . 150
9 . 460

13 . 036
9 . 460

13 . 695
9 . 460

14 . 120
9 . 460

11 . 51 0
9 .460

52 .857
54 . 330

52 . 857
54 . 330

13 . 227
13 .450

300 .000 13 . 11 4
AQUISITION 04/01/04 0908 13. 4 5 0

1,100 .000 14 .2 1 7
AQUISITION 04/06/04 0909 13. 45 0

1,800.000 14.160
AQU ISITION 04/16/0 4 0910 13 .450

REPORT REV I SED 09/30/04 1 5 : 1 5

2 , 348 . 00
3,784 .00

2 ,030 . 00
1 , 892 . 00

9 , 125 . 34
6 , 622 . 00

10 , 955 . 68
7 , 568 . 00

8 ,472 . 00
5 ,676 . 00

2 , 302 . 00
1 ,892 . 00

132 , 143 . 25
135 ,825 . 00

132 , 143 . 25
135 ,825 . 00

169 , 311 . 78
172 , 160 . 00

3,934 . 05
4 ,035 . 00

15 , 638 . 37
14 , 795 . 00

25 ,487 . 10
24 , 210 . 00

1,436 .00

(138 . 00 )

(2,503 .34 )

(3,387 .68 )

(2,796 .00 )

(410 . 00 )

3,681 .7 5

3 ,681 . 75

2 ,848 . 22

100 . 95

(843 . 37 )

(1 , 277 . 10)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00
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fR KELLOGG FOUNDATION TRUST
;OMBINED REPORT
1NNUAL REPORT / TRADE DATE BASIS
ifiPTEMHfiR 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000413 1 F'i M .
a al./

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

1,800 .000
AQUI SITION 04/19/04 0911

1 ,600 .000
AQUISITION 04/21/04 0912

1, 800 .000
AQUISITION 05/04/04 0913

1, 400 .000
AQUISIT ION 05/05/04 0914

3,000 .000
AQUIS ITION 05/ 10/04 0915

3,300 .000 ANALOG DEVICES INC
CUSIP # 03265410 5

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

3,000 .000
AQUIS ITION 0 1/03/03 0902

300 .000
AQUI SITION 06/18/04 0903

15,800 .000 ANTEON INTL CORP
CUSIP # 03674E1 08

W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
15,800 .000

400 .000
AQU I SITION 03/25/04 0902

2,700 .000
AQU I S ITION 03/26/04 0903

3, 200 .000

AQUISIT ION 03/29/04 0904

13 . 972
13 450

13 . 494
13 . 450

12 . 863
13 . 450

13 . 124
13 . 450

11 . 995
13 . 450

27 . 807
34 . 720

25, 148 .88
24,210 .00

21,590 .72
2 1 ,520 .00

23, 1 53 .94
24,210 .00

1 8,374 .02
1 8,830 .00

35,984 .70
40,350 .00

9 1 ,762 .50
114 ,576 .00

26 015
34 . 720

45 . 725
34 . 720

29 . 660
32 . 850

27 .732
32 .850

28 .209
32 . 8 50

2 9 . 163
32 .850

78 ,04 5 .00
104 ,160 .00

13,717 .50
10,416 .00

468 , 621 . 47
519,030 .00

11 , 092 . 72
13 , 140 . 00

76 , 164 . 57
88 , 695 . 00

93 , 321 . 28
105 , 120 . 00

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/ (LOSS) ACCRUED INCOME BOOK /MKT

(938 . 88)
0 00

(70 .72)

1,056 .06

455 .98

4,365 .30

22,813 .50

26 , 115 . 00

(3 , 301 . 50)

50 , 408 . 53

2 , 047 . 28

12 , 530 . 43

11 , 798 . 72

0 . 00

0 . 00

0 . 00

0 . 00

660 . 00 0 . 72
198 .00 0 . 58

180 . 00

18 . 00

0 .00 0 . 00
0 .00 0 . 00

0

0 . 00

0 . 00

0 . 00
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7 :( KELLOGG FOUNDATION TRUST
:,)MBINED REPORT
9yNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR T

1,200 .000
AQUISITION 03/30/04 090 5

1,700 .000
AQUISITION 03/31/04 0906

600 .000
AQUISITION 04/01/04 0907

700 .000
AQUISITION 04/02/04 090 8

1,200 .000
AQUISITION 04/21/04 0909

1,100 .000
AQUISITION 04/22/04 0910

300 .000
AQUISITION 04/23/04 091 1

400 .000
AQUISITION 04/28/04 0912

200 .000

AQUISITION 04/29/04 0913

100 .000
AQUISITION 04/30/04 0914

2,000 .000
AQUISITION 07/28/04 0915

4,000 .000 APPLE COMPUTER INC COM
CUSIP # 03783310 0

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,000 .000

29 . 258
32 . 850

28 . 926
32 . 850

29 . 628
32 . 850

30 . 316
32 . 850

31 . 345
32 . 850

31 . 841
32 . 850

3 1 . 780
32 . 850

31 . 871
32 . 850

32 . 029
32 . 850

32 . 116
32 . 850

30 . 111
32 . 850

15 . 621
34 . 490

35 ,109 . 48
39 ,420 . 00

49 , 173 .69
55 ,845 . 00

17 ,776 . 68
19 ,710 . 00

21 ,221 . 27
22 , 995 . 00

37 , 614 . 48
39 , 420 . 00

35 , 025 . 54
36 , 135 . 00

9 , 534 . 09
9 ,855 . 00

12 , 748 . 36
1 3,14 0 .00

6 ,405 . 70
6 ,570 00

3 ,211 . 61
3,285 . 00

60 ,222 . 00
65 ,700 . 00

62 ,485 . 00
137 ,960 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

.~. i

000414

B~ANKOF

YORK

4 ,310 . 52

6 ,671 . 31

1 ,933 . 32

1 ,773 . 73

1 ,805 . 52

1,109 . 46

320 . 91

391 . 64

164 . 30

73 . 39

5 , 478 . 00

75 , 475 . 0 0

3,400.000 14.905 50,677 .00
AQU ISITION 01/03/03 0901 3 4 . 490 1 1 7,266 .00

REPORT REV ISED 09/30/04 1 5 :1 5

0 . 00
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IK KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
iNNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000415

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MKT

600 .000
AQUISITION 12/19/03 090 2

7,800 .000 APPLIED MATERIALS INC
CUSIP # 03822210 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7 ,800 .000

5,500 .000

AQUIS ITION 0 1/02/03 0901

600 .000
AQUISITION 06/20/03 0902

400 .000
AQUISITION 02/26/04 0903

1,300 00 0
AQUISIT ION 06/18/04 0904

3,300 .000 AUTODESK INC COM
CUSIP # 05276910 6

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,300 .000

3,300 .000
AQUISITION 01/03/03 090 1

3,100 .000 AUTOMATIC DATA P ROCESSING INC COMMON
CUSIP # 05301510 3

W . K . KELLOGG FDN TRUST S&P 500 EQL WTD
3,100 .000

2,200 000
AQUISITION 01/02/03 090 1

800 .000
AQUISITION 06/20/03 0902

19 . 680
34 . 490

9 . 784
15 . 890

11 ,808 . 00
20 , 694 . 00

76 , 316 . 19
123 , 942 . 00

8 , 886 . 00
0 00

47 ,625 81 0 . 00 0 . 00
0 .00 0 . 00

6 . 288
15 890

15 . 760
15 890

21 . 750
15 . 890

18 . 135
15 .890

14 . 195
44 . 41 0

14 . 195
44 , 410

25 . 086
39 770

20 . 760
39 . 770

35 . 330
39 . 770

34 , 584 . 69
87 , 395 . 00

9 , 456 . 00
9 , 534 . 00

8,700 .00
6 , 356 . 00

23 , 575 . 50
ZO,657 . 00

46 ,843 . 50
146 , 553 . 00

46 ,843 . 50
146 , 553 . 00

77 , 766 . 00
123 , 287 . 00

45,672 .00
87,494 .00

28,264 .00
31,816 .00

52,810 .31

78 .00

(2,344 .00)

(2,9 18 .50)

99,709 .50

99,709 .50

45,521 .00

41 ,822 . 00

3 , 552 . 00

0 . 00

0 . 00

0 . 00

0 .00

396 00 0 . 85
0 . 00 0 . 27

0 . 00

1 , 736 .00 2 . 2 3
0 .00 1 . 41

0 .00

0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00041 8

TIM
BANK OF

NW
YORK

SHARES/ DESCRIP TION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

300.000 5 2 . 8 56
AQUISITION 11/07/01 0928 36 .240

100.000 53.656
AQUIS ITION 11/08/01 0929 36 . 240

1,200.000 43.4 1 7
AQUISITION 10/24/02 0930 36.240

700.000 39.096
AQU ISITION 06/10/03 0931 36 .24 0

600.000 39.245
AQUISITION 06/1 1/03 0932 36.240

3,900 .000 BLACKBOARD INC 2 1 .387
CUSIP # 091935502 20 . 130

W .K . KELLOGG FDN TRUST-LORD ABBET T
3,900 .000

1,800.000 21.706
AQUISIT I ON 06/2 1 /040904 20.130

500.000 21.085
AQU ISITION 06/ 29/040905 20. 1 30

1 ,600.000 21. 122
AQUISITION 06/29/0 40906 20. 1 30

8,300 .000 BMC SOFTW ARE INC 17.6 12
CUSIP # 055921100 14 .970

W .K . KELLOGG FDN TRUST-S&P 500 EQL 41TD
8,300 .000

5,200.000 17.805
AQUISITION 01/03/03 0901 14 .970

1,100.000 16.960
AQUISITION 06/20/03 0902 14 .970

REPORT REVISED 09/30/04 1 5 :15

15 , 856 . 74
10,872 .00

5 ,365 . 64
3 ,624 . 00

52 , 100 . 52
43 ,488 .00

27,36 7 . 27
25 ,368 . 00

23 , 547 . 18
21 ,744 . 00

83 ,407 . 84
78 ,507 .00

39 , 070 . 62
36 , 234 . 00

10 ,542 . 50
1 0 ,065 . 00

33 ,794 . 72
32 ,208 . 00

146 ,177 . 50
124 ,251 . 00

92 , 586 . 00
77 ,844 . 00

18 ,6 56 . 00
16 ,467 . 00

(4 ,984 . 74)

(1 ,741 . 64)

(8 ,612 . 52)

( 1 ,999 . 27 )

(1 ,803 . 18)

(4 , 900 . 84)

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 .00
0 .00 0 . 00

(2 , 836 . 62)

(477 . 50 )

(1 , 586 . 72)

(21 ,926 . 50 )

(14,742 .00)

(2,189 .00)

0 . 00

0 . 00

0 . 00

0 .00 0 .00
0 . 00 0 . 00

0 . 00

0 . 00
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IX KELLOGG FOUNDATION TRUST
;OMBINED REPORT
1NNUAL REPORT / TRADE DATE BASIS
iEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000419

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

900 .000
AQUISITION 12/19/03 090 3

1,100 .000
AQU IS ITION 06/18/04 0904

10,300 .000 CACI INTERNATIONAL INC CL A
CUSIP # 127190304

W . K . KELLOGG FDN TRUST -LORD ABBETT
2,600 .000

700 .000
AQUISITION 08/ 19/04 090 1

1 ,300 .000
AQUISITION 08/Z4/04 090 2

300 .000
AQUISITION 08/30/04 0903

300 .000
AQUISITION 08/30/04 090 4

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
7,700 .000

3,000 .000
AQUISITION 05/21/97 0902

1,300 .000
AQUISITION 12/02/03 0903

1 ,700 .000
AQUIS I TION 12/10/03 0904

900 .000
AQUISITION 05/20/04 0905

800 .000
AQUISITION 05/21/04 0906

1 7 . 960
14 . 970

17 . 065
14 . 970

48 . 023
48 . 690

46 . 338
48 . 690

48 . 099
48 . 690

49 . 755
48 . 690

49 . 894
48 . 690

3 1 . 785
48 . 690

8 . 750
48 . 690

52 . 393
48 . 690

47 . 154
48 . 690

41 . 113
48 . 690

41 . 523
48 . 690

16 , 164 . 00
13 ,473 . 00

18 ,771 . 50

16 ,467 . 00

369 , 602 . 34
501 , 507 . 00

124 ,859 . 46
126 , 594 . 00

32 ,436 . 67
34 , 083 . 00

62 , 528 . 18
63 , 297 . 00

14 , 926 . 50
14 , 607 . 00

14 , 968 . 11
14 , 607 . 00

244 , 742 . 88
374 , 913 . 00

26 , 250 . 00
146 , 070 . 00

68 , 111 . 16
63 , 297 . 00

80,161 .46
82 , 773 . 00

37 ,001 .70
43 ,821 . 00

33 ,218 . 56
38 ,952 . 00

(2 , 691 . 0 0 )

(2 ,304 . 50 )

131 , 904 . 66

1 ,734 . 54

1 , 646 . 33

768 . 82

(319 . 50)

(361 11 )

130 , 17 0 . 12

119,820 .00

(4 , 814 . 16 )

2 , 611 . 54

6 , 819 . 3 0

5 , 733 . 44

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 . 00

0 . 0 0 0 . 00
0 .00 0 00

0 . 00 0 .00
0 . 00 0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

l J
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0421 TBE
BANK OF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

5 ,300 . 000

AQUISITION 01 /03/03 0901

900 . 000
AQUISITION 12/19/03 0902

700 . 000
AQUISITION 02/26/04 0903

500 . 000

AQUISITION 06/18/04 0904

58 , 200 . 000 COGNOS INC
CUSIP # 19244C10 9

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
58 , 200 . 000

18 , 400 . 000
AQUISITION 08/28/03 0 901

4 , 500 . 000
AQUISITION 12/18/03 0902

6 , 400 . 000
AQUISITION 12/19/03 0903

7,100 .000
AQUISITION 04/15/04 0904

9 , 800 . 000
AQUISITION 04/16/04 0905

500 . 000

AQUISITION 04/19/04 0906

11 , 500 . 000
AQUISITION 04/23/04 0907

4 ,702 . 000 COMCAST CORP NEW CL A
CUSIP # 20030N101

13 .565
15 .910

21 . 480
15 .910

21 .390
1 5 .9 10

19 .305
15 .910

32 . 120
3 1 .620

71 ,894 . 50
84 , 323 . 00

19 , 332 . 00
14 , 319 . 00

14 , 973 . 00
11 , 1 37 .00

9 , 652 . 50
7 , 955 . 00

1 , 869 , 405 . 47
1 ,840 , 284 . 00

12 ,428 . 50

(5 , 013 . 00)

(3 ,836 . 00 )

(1 , 697 . 50)

( 29 , 121 . 47 )

30 . 748
31 . 620

30 . 010

31 . 620

29 . 553
31 . 620

33 . 055

31 . 620

33 . 140
31 . 620

33 . 778

31 . 620

35 . 053

31 . 620

25 . 720

28 . 170

565,763 . 20
581 ,808 . 00

135,042 . 75
142,290 .00

189 , 139 . 20
202,368 .00

234 , 689 . 79
224,502 . 00

324 , 772 . 98
309 , 876 . 00

16 , 889 . 20

15,810 .00

403 , 108 . 35
363,630 . 00

120 , 935 . 90

132 , 455 . 34

16,044 .80

7,247 .25

13,228 .80

(10,187 .79)

(14,896 .98)

(1,079 .20)

(39,478 .35)

11,519 .44

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 .00

0 .00

0 .00

0 .00 0 .00
0 .00 0 .00

0 . 00

0 0 0

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00

0
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H 'C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000422

11iL'

OFI TRAN NE
W11~L~JV~

Yopa

SHARES/ DESCRIPTIO N
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR /MXT

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,702 .000

3,402 .000
AQUISITION 0 1/02/03 0901

600 .000
AQUISITIOtd 12/19/03 090 2

600 000
AQUISITION 02/26/04 0903

100 .000
AQUISITION 06/18/04 0904

5,200 .000 COMPUTER ASSOC INTL INC
CUSIP # 204912109

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,200 .000

4,800 .000
AQUISITIO N 01/03/03 0901

300 .000
AQUISITION 12/19/03 090 2

100 000
AQUISITION 02/26/04 090 3

2,800 .000 COMPUTER SCIENCES CORPORATION COMMON
CUSIP # 205363104

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
2,800 .000

23 . 738
28 . 170

31 . 840
28 . 170

30 . 180
28 . 170

29 . 675
28 . 170

14 . 881
24 . 220

14 005
24 . 220

25 . 050
24 . 220

26 . 430
24 . 220

36 . 251
46 . 350

2,000.000 34.455
AQUISITION 01/03/03 0901 46 .350

500.000 40.700
AQUISITION 12/ 19/03 0902 46.350

REPORT REVISED 0 9/30/04 1 5 : 1 5

80 , 756 . 40
95 , 834 . 34

19 , 104 . 00
16 , 902 . 00

18 , 108 . 00
16 , 902 . 00

2 , 967 . 50
2 , 817 . 00

77, 382 . 00
125 , 944 . 00

67 , 224 . 00
116,256 .00

7 , 515 . 00
7 ,266 . 00

2 ,643 . 00
2 ,422 . 00

101 , 503 . 00
129 ,780 . 00

68 , 910 . 00

92 ,700 . 00

20,350 .00
23 , 175 . 40

15 , 077 . 94

{2 , 202 . 00}

(1 , 206 . 00 )

(150 . 50)

48 , 562 . 00

49 ,032 . 00

(249 . 00 )

(221 . 00)

28,277 . 00

23 , 790 . 00

2 , 825 . 00

0 . 00

0 . 00

0 . 00

0 . 00

416 .00 0 . 54
0 .00 0 . 33

0 .00

0 .00

0 .00

0 . 00 0 . 00
0 . 00 0 . 0 0

0 . 00

0 . 00
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WR KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000423
rm

B ANKOF
NEW

YORK

SHARES/ DESCRIP TION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK /MARKET BOOK/MARKET GAIN/ (LOSS )

300 .000
AQUISITION 02/26/04 090 3

25,700 .000 COMPUWA RE CORP
CUSIP # 205638109

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
25,700 .000

15,700 .000
AQU IS ITION 01/03/03 0901

4 ,300 .000
AQUISITION 12/19/03 0902

400 .000
AQU ISIT ION 06/ 18/04 0903

4 ,000 .000
AQU I S ITION 07/06/04 0904

1,300 .000
AQUISIT ION 07/30/04 0905

7,500 .000 CONVERSE TECHNOLOGY INC
CUSIP # 20586240 2

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
7,500 .000

6,600 .000
AQUISITION 01/03/03 0901

900 .000
AQUISITION 12/19/03 0902

3,700 .000 DELL INC
CUSIP # 24702810 1

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,700 .000

40 . 810
46 . 350

5 . 203
4 . 530

12,243 .00
13,905 .0 0

133,725 .50
116,421 .00

1 , 6 6 2 . 00

( 17 , 304 5 0 )

4 . 775
4 . 530

5 . 950
4 . 530

7 . 615
4 . 530

5 . 923
4 . 5 30

4 . 950
4 . 5 30

11 . 423
17 . 510

10 . 705
17 . 510

16 . 6 9 0
17 . 510

12 . 24 3
34 . 840

74 , 967 . 50
71 , 121 . 00

25 , 585 . 00
19 , 479 . 00

3 , 046 . 00
1 , 812 . 00

23 , 692 . 00
18 , 120 . 00

6 , 435 . 00
5 , 889 . 00

85 ,674 . 00
131 ,325 . 00

70,653 .00
115,566 .0 0

15,021 .00
15,759 .00

45,300 .53
128,908 .00

( 3 ,846 . 50 )

(6 , 106 . 00)

( 1 ,234 .0 0 )

(5 , 572 . 00 )

(546 . 00)

45 , 651 .00

44 , 913 . 00

738 .00

83 , 607 . 47

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 00

0 .00 0 .00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 00

0 .00 0 . 00

0 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000424

~~~vxoF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,000 .000
AQUISITION 01/02/03 0901

400 .000
AQUISITION 12/19/03 0902

300 .000
AQUISITIOPI 02/26/04 0903

9,400 .000 DIGITAL RIV INC
CUSIP # 25388B10 4

W .K . KELLOGG FDN TRUST-LORD ABBETT

9,400 .000

7 . 340
34 . 840

33 . 220
34 . 840

33 . 310
34 . 840

24 . 576
24 . 070

100.000 18.073
AQUISITION 06/24/03 0911 24 .07 0

1,200.000 18.735
AQUISITION 06/25/03 0912 24 .070

1,300.000 21.51 1
AQUISITION 08/14/03 0913 24 .070

2,800.000 24 .355
AQUISITION 12/03/03 0914 24 .070

1,100.000 24.330
AQUISITION 12/03/03 0915 24 .070

200.000 22.820
AQUISITION 12/30/03 0916 2 4 .070

500.000 22.100
AQUISITION 03/05/04 0917 24 .070

200.000 23.680
AQUISITIOTl 03/31/04 0918 24 .07 0

1,400.000 31.958
AQUISITION 05/20/0 40919 24.070

REPORT REVISED 09/30/04 15 : 1 5

22 ,019 . 53
104 , 520 . 00

13 , 288 . 00
13 , 936 . 00

9 , 993 . 00
10 ,452 . 00

231 , 015 . 75
226 , 258 . 00

1,807 .30
2 , 407 .00

22 , 482 00
28 , 884 . 00

27 , 964 . 17
31 , 291 . 00

68 , 194 . 84
67 , 396 . 00

26 , 763 . 00
26 , 477 . 00

4 , 564 . 00
4 , 814 . 00

11 , 050 . 00
12,035 .00

4 , 736 . 00
4 , 814 . 00

44 , 740 . 92
33 , 698 . 00

82 , 500 . 47

648 . 00

459 . 00

(4,757 . 75 )

599 .70

6,402 .00

3,326 .83

(798 .84)

(286 .00)

250 .00

985 .00

78 .00

(11,042 .92)

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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NR KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000425 TBE
BAN, jK~'(OI,F

~1v ~~

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MKT

600 .000
AQUISIT ION 05/26/04 0920

26,700 .000 EFUNDS CORP
CUS IP # 282248 1 0 1

W .K . KELLOGG FDN TRUST -DALTON
26,700 .000

600 .000

AQUISITION 04/30/03 0910

500 .000
AQUISITION 05/01/03 0911

500 .000
AQUISITION 05/02/03 09 1 2

300 .000
AQUISITION 05/02/03 0913

800 .000
AQUISITION 05/05/03 09 14

1,900 .000
AQUISITION 05/06/03 0915

600 .000

AQUISITION 05/07/ 03 09 16

1 ,300 .000
AQUISITION 05/08/03 091 7

5,500 .000
AQU ISIT ION 05/ 1 9/03 0918

700 .000
AQUISITION 05/20/03 0919

900 .000
AQUISITION 05/21/03 0920

31 . 189
24 .070

10 . 784
14 . 850

18,713 .52
14 , 442 .00

287,937 .70
396 , 495 .00

(4 , 271 . 52)
0 . 00

108 , 557 .30 0 .00 0 00
0 .00 0 . 00

9 . 111
14 . 850

9 . 325
14 . 850

9 . 550
14 . 850

9 . 478
14 . 850

9 . 520
14 . 850

9 . 503
14 . 850

9 . 439
14 . 850

9 . 456
14 . 850

9 . 06 5
14 . 850

9 . 036
14 . 850

9 . 029
14 . 850

REPORT RE VISED 09/30/04 15 : 1 5

5 , 466 . 78
8 , 910 . 00

4 , 662 . 30
7 , 425 . 00

4 ,775 . 00
7 , 425 . 00

2 ,843 . 40
4 ,455 . 00

7 ,615 . 68
11 ,880 . 00

18 ,056 . 46
28 , 215 . 00

5 , 663 . 34
8 ,910 . 00

12 , 292 . 15
19 , 305 . 00

49 ,857 . 50
81 , 675 . 00

6 , 325 . 41
10 , 395 . 00

8 , 126 . 10
13 , 365 . 00

3 ,443 . 22

2 , 762 . 70

2 , 650 . 00

1 , 611 . 60

4 , 264 . 3 2

10 , 158 . 54

3 , 246 . 66

7,012 85

31 ,817 . 50

4 ,069 . 59

5 , 238 . 90

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

PAGE 4Z3

•



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000426

B~NKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

200 .000
AQUISITION 05/22/03 092 1

1,600 .000
AQUISITION 06/10/03 0922

1,000 00 0
AQUISITION 06/11/03 0923

2,000 .000
AQUISITIO N 09/16/03 092 4

300 .000
AQUISITION 09/ 1 7/03 0925

600 .000
AQUISITION 09/17/03 0926

300 .000
AQUISITION 09/18/03 092 7

200 .000
AQUISITION 09/19/03 0928

800 .000
AQUISITION 09/ 19/03 0929

800 .000
AQUISITION 09/22/03 093 0

200 .000
AQUISITION 09/23/03 0931

1,000 .000
AQUISITION 09/24/03 0932

2,600 .000
AQUISITION 09/25/03 093 3

1,100 .000
AQUISITION 09/26/03 0934

9 . 007
14 . 850

10 . 433
14 . 850

10 . 625
14 . 850

13 . 060
14 . 850

13 . 120
14 . 850

13 . 019
14 . 850

13 . 126
14 . 650

13 . 3 1 5
14 . 850

13 . 190
14 . 850

13 .082
14 . 850

13 . 299
14 . 850

13 . 175
14 . 850

12 . 783
14 . 8 50

12 . 417
14 . 850

REPORT REVISED 09/30/04 15 . 15

1 ,801 . 46
2 , 970 . 00

16 ,693 . 28
23,760 .00

10 ,625 . 00
14 ,850 . 00

26 , 120 . 60
29 ,700 . 00

3 ,936 . 00
4 ,455 . 00

7 ,811 . 16
8 ,910 . 00

3 ,937 . 83
4 ,455 .00

2 ,663 . 00
2 , 970 . 00

1 0, 551 .92
11 ,880 . 00

10 ,465 . 52
11 ,880 . 00

2 , 659 . 82
2 , 970 . 00

13 , 175 . 30
14 , 850 . 00

33 , 236 . 32
38 , 610 . 00

13 , 658 . 37
16 , 335 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

PAGE 424

1,168 .54

7,066 .72

4 , 225 . 00

3 , 579 . 40

519 . 00

1 ,098 . 84

517 . 17

307 . 00

1,3 28 . 08

1 , 414 . 48

310 . 18

1 , 674 . 70

5 , 373 . 68

2 , 676 . 63

•
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

000428

I .

13 w A NKOF
NW

YOM

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

2,600 .000 ELECTRONIC ARTS
CUSIP # 2855 12109

W . K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2,600 .000

2,500 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 02/26/04 090 2

7,000 .000 ELECTRONIC DAT A SYS CORP
CUSIP # 28566110 4

W .K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
7,000 .000

3,700 .000
AQUISITION 01/03/03 0902

900 .000
AQUISITION 12/19/03 090 3

1,700 .000
AQUISITION 02/26/04 0904

700 .000
AQU I SITION 06/18/04 0905

12 ,200 .000 EMC CORP( MASS) USD 0 .01
CUS IP # 26664 8102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
12, 200 .000

2,100 .000
AQUISITION 01/02/03 0901

7,500 .000
AQUISITION 01/03/03 0902

28 . 031
49 . 780

72,879 .75
129,428 .00

27 . 278
49 . 780

46 . 860
49 .780

19 . 768
19 . 220

19 . 505
19 . 220

23 . 360
19 . 220

19 . 160
19 . 220

18 . 015
19 . 220

7 . 116
10 . 770

4 477
10 .770

6 .395
10 .770

68 , 193 . 75
124 ,45D . 00

4 , 686 . 00
4 , 978 . 00

138 , 375 . 00
134 , 540 . 00

72 , 168 . 50
71 , 114 . 00

21 ,024 .00
17 ,298 . 00

32,572 .00
32 ,674 . 00

12 ,610 . 50
13 ,454 . 00

86 ,809 . 26
131 , 394 . 00

9 ,401 . 76
22 , 617 . 00

47 , 962 . 50
80 , 775 . 00

56 ,548 . 25 0 . 00 0 . 00
0 .00 0 . 00

56 , 256 25

292 . 00

(3 ,835 . 00)

(1 , 054 . 50)

(3 , 726 . 00 )

102 . 00

843 . 50

44 , 584 74

13 ,215 . 24

32 ,812 . 50

0 .00

0 . 00

1 ,400.00 1 .0 1
350 .00 1 .04

185 . 00

45 . 00

85 . 00

35 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

•

0
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0 3 0

BANKOF
NEW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

5,000 .000 FORMFACTOR INC 20 .767
CUSIP # 346375108 17.500

W .K . KELLOGG FDN TRUST-LORD ABBETT
5,000 .000

1,100.000 21.938
AQUISITION 07/01/04 0908 17 .500

3,900.000 20.437
AQUISITION 07/06/04 0909 17 .500

36,100 000 GTECH HLDGS CORP 22 .298
CUSIP # 400518106 23 .500

41 . K . KELLOGG FDN TRUST-SNYDER CAPITAL
36,100 .000

15,400.000 24.701
AQUISITION 06/22104 0901 23 .500

20,700.000 20.511
AQUISITION 08/04/04 0902 23 .500

30,400.000 GATEWAY INC 3 .603
CUSIP # 367626108 4.390

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
30,400 .000

25,300 . 000 3 .465
AQUISITION 01/03/03 0901 4 .390

400.000 3.650
AQUISITION 06/20/03 0902 4.390

4,700.000 4.345
AQUISITION 06/18/04 0903 4 .390

6,414 .000 HEWLETT PACKARD COMPANY 20 .386
CUSIP # 428236103 17.890

REPORT REVISED 09/30/04 15 .15

103,836 .49
87,500 .00

24,131 .80
19,250 .00

79,704 .69
68,250 .00

804,974 .69
848,350 .00

380,390 .78
361,900 .00

424,583 .91
486,450 .00

109,546 .00
133,456 .00

87,664 .50
111,067 .00

1,460 .00
1,756 .00

20,421 50
20,633 .00

130,755 .99
114,746 .46

(16,33 6 . 49) 0 .00 0 . 00
0 .00 0 . 00

(4,881 .80)

(11,454 .69)

43,375 .3 1

(18 ,490 . 78)

61 ,866 . 09

23 , 910 . 00

23 ,402 . 50

296 . 00

211 . 50

(16 , 009 . 53)

0 .00

0 . 00

12 ,274 .00 1 . 52
0 .00 1 . 45

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00 •

0 . 00

0 .00

0 . 00

2,052 .48 1 .57
0 .00 1 .79
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00043 1

BANK OF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W . K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
6, 414 .000

4,914 .000
AQU ISITION 01/02/03 090 1

100 .000
AQU IS ITION 06/20/03 090 2

700 .000
AQUISITION 1Z/19/03 0903

200 .000
AQUISITION 02/26/04 0904

500 .000
AQUISIT ION 06/18/04 0905

4,100 .000 II-VI INC

CUSIP # 902104108

W .K . KELLOGG FDN TRUST-LORD ABBETT
4,100 .000

300 .000
AQUISITION 06/ 1 3/03 0908

600 .000

AQUISIT ION 06/16/03 090 9

400 .000

AQUISITION 06/ 1 7/03 0910

300 .000
AQUISITION 06/ 18/03 091 1

200 .000
AQUISITION 06/20/03 091 2

700 .000
AQUISITION 06/23/03 0913

19 . 934
17 . 890

21 700
17 . 890

22 . 180
17 . 890

23 . 230
17 . 890

20 . 915
17 . 890

22 . 693
38 . 06 0

23 . 050
38 . 060

22 . 402
38 . 060

22 . 532
38 . 060

22 . 326
38 . 060

22 . 567
38 . 060

22 . 445
38 . 060

97 , 956 . 49
87 , 911 . 46

2 , 170 . 00
1 , 789 . 00

15 , 526 . 00
12 , 523 . 00

4,646 .00
3 , 578 . 00

10,457 .5 0
8 ,945 . 00

93 ,041 . 89
156 ,046 . 00

6 ,915 . 00
11 ,418 . 00

13 ,441 . 08
22 , 836 . 00

9 , 012 . 72
15 , 224 . 00

6 , 697 . 89
11 , 418 . 00

4 , 513 . 40
7 , 612 . 00

15 , 711 . 22
26 , 642 . 00

(10 ,045 . 03 )

(381 . 00 )

(3 , 003 . 00 )

(1 , 068 . 00 )

(1 , 512 . 50)

63 , 004 . 1 1

4 ,503 . 00

9 ,394 . 92

6 ,211 . 28

4,720 . 11

3 ,098 . 60

10 , 930 .78

0 00

0 . 00

0 00

0 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

•
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W ;< KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, Z003 - AUGUST 31, Z004

INVESTMENT HOLDINGS

000432

I3A 11 4 K OF
NEW

YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

300.000 19.529
AQUISITION 08/07/03 0914 38 .060

800.000 23.470
AQUISITION 01/30/04 0915 38 .060

100 . 000 23.440
AQUISITION 01/30/04 0916 38 .060

200.000 23.800
AQUISITION 03/05/04 0917 38 .060

200.000 25.060
AQUISITION 05/17/04 0918 38 .060

5,300.000 INTEL CORPORATION 20 .415
CUSIP # 458140100 21 290

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,300 .000

4,500.000 18.922
AQUISITION 01J02/03 0901 21 .290

500.000 29.520
AQUISITIOP7 02/26/04 0902 21 .290

300.000 27.63 5
AQUISITION 06/18/04 0903 21 .290

1,500 .000 INTERNATIONAL BUSINESS MACHINES CORP 44 .553
CUSIP # 459200101 84.690

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

1,200.000 33.349
AQUISITION 01/02/03 0901 84 .690

100.000 84.920
AQUISITION 06/20/03 0902 84.690

REPORT REVISED 09/30/04 15 :15

5 ,858 . 58
11 ,418 . 00

18 ,776 . 00
30 ,448 . 00

2 ,344 . 00
3 ,806 . 00

4 ,760 . 00
7 ,612 .00

5 ,012 . 00
7 ,612 . 00

108 , 198 . 58
112 ,837 . 00

85 , 148 . 08
95 , 805 . 00

14 , 760 . 00
10, 64 5 .00

8 , 290 . 50
6 , 387 . 00

66 , 830 . 0 1
127 , 035 . 00

40 , 018 . 51
101 , 628 . 00

8 ,49 2 .00
8 , 469 . 00

5 , 559 . 42

11 , 672 . 00

1 , 462 . 00

2 , 852 . 00

2 , 600 . 00

4 , 638 . 42

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

848 .00 0 . 78
212 .00 0 . 75

10,656 .92

(4,115 .00)

(1,903 .50)

60,204 .99

61,609 .49

(23 .00)

180 . 00

20 .00

12 . 00

1 ,080 .00 1 . 62
270 .00 0 . 85

216 . 00

18 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000433 71m

BANKOF
NEW

YOM

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS )

100 .000
AQUISITION 12/19/03 090 3

100 000
AQUISITION 06/18/04 0904

50,200 .000 INTUIT INC COM
CUSIP # 46120210 3

W . K . KELLOGG FDN TRUST-WILLI AM BLAIR
46,700 .000

2,00 .000
AQUISIT ION 1 1/08/0 1 0910

9,800 .000
AQUISITION O1/Z3/02 0911

8,700 .000
AQUISITION 03/14/02 091 2

12 ,100 .000

AQUISITION 12/13/02 09 13

1 3,400 .000
AQU I SITION 02/12/03 0914

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

2,000 .000
AQUISITION 01/03/03 0901

300 .00
AQUISITION 06/20/03 0902

100 .000
AQUISITION 12/19/03 0903

700 .000
AQUISITION 02/26/04 0904

93 . 140
84 .690

90 . 055
84 . 690

41 . 834
42 .290

43 . 080
42 . 290

38 . 457
42 . 290

39 . 141
42 . 290

46 . 133
42 . 290

41 . 920
42 . 290

45 . 799
42 . 290

47 . 085
42 . 290

46 . 160
42 . 290

51 . 010
42 . 290

44 . 520
42 . 290

9,314 .00
8,469 .00

9 , 005 . 50
8 , 469 . 00

2 , 113 , 958 . 38
2 ,122 , 9 58 .00

1 , 953 , 661 . 38
1 ,974 , 943 . 00

116 , 316 . 00
114 , 183 . 00

376 , 882 . 52
414 , 442 . 00

340 , 524 . 09
367 , 923 . 00

558 ,208 . 09
511 , 79 . 00

561 ,730 . 68
566 ,686 . 00

1 60,297 . 00
148 ,015 .00

94 , 170 . 00
84 , 580 . 00

13 ,848 . 00
12 ,687 . 00

5, 101 .00
4 , 229 . 00

31 , 164 00
29 ,603 . 00

(845 .00)

(536 .50 )

8,999 .62

21 , 28 1 .62

(2,133 .00)

37,559 . 48

27,398 .91

(46,499 .09)

4 ,955 .32

( 12, 282 .00)

(9,590 .00)

( 1 , 16 1 .00 )

(872 .00)

(1,561 00)

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

18 .00

18 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 00

0 . 00
0 . 00

0 .00
0 . 00

•
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B;C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
Se.PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

r i .

000434

1 i llJ

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

400 . 000
AQUISITION 06 / 18/04 0905

9 , 150 . 000 KRONOS INC
CUSIP # 501052104

W . K . KELLOGG FDN TRUST-LORD ABBETT
9 , 150 . 000

550 . 000
AQU I SITION 07/20/Q4 0921

2 , 3 00 . 000
AQU I SITION 07/28/04 0922

200 .000
AQUISITION 07/28/04 0 923

4 , 300 . 000
AQUISITION 07/28 /04 0924

1 , 800 . 000
AQUISITION 07/28/ 04 092 5

25 ,000 .000 L S I LOGIC CORP
CUSIP # 502161102

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
25 ,000 . 000

40 . 035
42 . 290

39 . 053
42 . 780

16,014 . 00
16 , 916 . 00

357 , 337 . 82
391 , 437 . 00

0 . 00

0 .00 0 . 00 •
0 .00 0 . 00

34 . 120
42 . 780

39 . 686
42 . 780

39 . 075
42 . 780

39 . 358
42 . 780

39 . 021
42 . 780

6 . 161
4 . 830

14,900.000 5.945
AQUISITION 01/03/03 0901 4 . 8 3 0

2,800.000 7.368
AQU I SITION 05/03/04 0902 4 .830

3,300.000 7.395
AQUISITION 06/ 18/04 0903 4.830

4,000.000 5.105
AQUISITION 07/30/04 0904 4.830

REPORT REVISED 09/30/04 1 5 :1 5

18 , 766 . 00
23 , 529 . 00

91 ,278 . 26
98 , 394 0 0

7 ,815 . 00
8 , 556 . 00

169 , 241 . 12
183 , 9 54.00

70 , 237 . 44
77 , 004 . 00

154 , 034 . 96
120 , 750 .00

88,580 . 50
71 , 967 . 00

20 , 630 . 96
13 , 524 . 00

24 ,403 . 50
15 , 939 . 00

20 ,420 . 00
19,320 . 00

902 . 00

34 , 099 . 18

4 , 763 . 00

7 , 115 . 74

741 . 00

14 , 712 . 88

6 , 766 . 56

(33 , 284 . 96 )

(16 , 613 . 50)

(7 , 106 . 96)

(8 ,464 . 50)

(1 , 100 . 00)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00 •

0 . 00

0 . 00

0 . 00

0 . 00
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#K KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0004 35

&AP,;KOF
NW

1 Vpa

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

74,427 .000 LIBERTY MED IA CORP NEW
CUSIP # 53071810 5

W .K . KELLOGG FDN TRUST -SNYDER CAPIT AL

74 ,427 .000

6,696 .000
AQUIS ITI ON 10/ 1 9/99 0902

10,400 .000
AQUISITION 05/12/00 0903

15,100 000
AQUIS ITION 10/ 19/00 0904

7,600 .000
AQUISITION 02/13/01 0905

7,900 .000

AQUISITION 04/10/01 0906

12,900 . 000
AQUISITION 08/02/01 0907

9 ,200 .000
AQUISITION 10/ 1 1/02 0908

4,492 .000
AQUISITION 11/25/02 090 9

139 .000
AQUISITION 12/11/02 09 1 0

41 ,700 . 000 LUCENT TECHNOLOGIES INC
CUSIP # 54 9463107

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
41,700 .000

34,900 .000
AQUISITION 0 1/03/03 0902

12 . 494
8 . 910

15 . 163
8 . 910

18 . 305
8 . 910

12 . 869
8 . 910

13 . 506
8 . 910

10 . 924
8 . 910

13 . 591
8 . 910

6 .130
8 . 910

4 . 965
8 . 910

4 . 965
8 . 910

3 . 340
3 . 130

3 . 315
3 . 130

929, 886 .04
663, 144 .57

101 , 528 . 79
59 ,661 . 36

190 ,370 . 29
92 ,664 . 00

194 , 317 . 81
134 , 541 . 00

102 , 648 . 43

67 , 716 . 00

86 , 299 . 10
70,389 .00

175 , 328 . 60
114 , 939 . 00

56 ,398 . 14
81 ,972 . 00

22 , 304 . 69
40 ,023 . 72

690 . 19
1 ,238 . 49

139 , 265 . 49
130 , 521 . 00

115 , 703 . 49
109 , 237 . 00

(266,7 4 1 . 47 )

(41 ,867 . 43)

(97 , 706 . 29)

(59 ,776 . 81)

(34 , 932 . 43)

(15 , 910 . 10)

(60 , 389 . 60 )

25 , 573 . 86

17 , 719 . 03

548 . 30

(8 ,744 . 49)

(6 ,466 . 49)

0 00 0 .00
0 . 00 0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00 0 . 00

0 .00 0 . 00

0 . 00

•
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_- - i .

S7'( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00043 8

IBANKOF
NW

Yopa

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

600 .000
AQUISITION 09/26/03 0926

1,300 .000
AQUISITION 10/30/03 0927

200 .000
AQUISITION 10/31/03 0928

3,500 .000
AQUISITION 11/03/03 0929

1,300 .000
AQUISITION 11/04/03 0930

800 .000
AQUISITION 11/04/03 0931

3,600 .000 MERCURY INTERACTIVE CORP
CUSIP # 58940510 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,600 .000

2,900 .000
AQUISITION 01/03/03 0901

100 000
AQUISITION 12/19/03 090 2

200 .000
AQUISITION 02/26/04 0903

400 .000
AQUISITION 07/30/04 0904

4,500 000 MICROSOFT CORP CO M
CUSIP # 59491810 4

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,500 .000

22 . 290
16 . 020

24 . 239
16 . 020

24 . 724
16 . 020

24 . 751
16 . 020

24 . 996
16 . 02 0

25 . 205
16 . 020

33 323
34 . 51 0

31 . 415
34 . 510

47 . 410
34 . 510

47 . 460
34 . 510

36 . 570
34 . 510

13 . 210
27 . 300

13 , 374 . 00
9 , 612 . 00

31,510 . 18
20, 826 .00

4 , 944 . 72
3 , 204 . 00

86 , 628 . 85
56 , 070 . 00

32 , 494 . 54
20 , 826 . 00

20 , 163 . 68
12 ,816 . 00

119 ,964 . 50
124 , 236 . 00

91 , 103 . 50
100 , 079 . 00

4,741 . 00
3 , 451 . 00

9,492 . 00
6 , 902 . 00

14,628 . 00
13 , 804 . 00

59 , 442 91
122,850 . 00

(3 , 762 . 00)

(10 , 684 . 18)

(1 , 740 . 72)

(30 , 558 .85)

(11 , 668 . 54)

(7 , 347 . 68)

4 ,271 . 50

8 , 975 . 50

(1,290 . 00)

(2 , 590 . 00)

(824 .00)

63 ,407 . 09

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 .00

0 .00

0 .00

1 , 440 .00 2 . 42
3 60 .00 1 . 1 7

•

•
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aR KELLOGG FOUNDATION TRUST
:OMBINED REPORT
4NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0004 3 9
THE

BANK OF
r 1NW

Yopa

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

2,900.000 5.812
AQUISITION 01/02/03 0901 27 .300

700.000 26.320
AQUIS I T ION 06/20/03 0902 27 .300

400.000 27 360
AQUISITION 12/19/03 0903 27 .300

500 .000 26 . 440
AQUIS ITION 02/26/04 0904 27.300

3,300 .000 MICROSTRATEGY INC 48 003
CUSIP # 594972408 34 .6 10

W .K KELLOGG FDN TRUST-LORD ABBETT
3,300 .000

200.000 60 155
AQUISITION 02/23/040909 34.610

500 .000 49 543
AQU I SITION 05/04/04 0910 34 .610

500.000 49.387
AQU I S IT ION 05/05/04 091 1 34 .610

400 000 43.590
AQU I SITION 05/10/04 09 12 34 .6 1 0

800.000 45.270
AQUISITION 05/ 11 /040913 34 .6 1 0

900 .000 48 .069
AQUISIT ION 05/24/040914 34 .610

2,900 .000 NCR CORP 24 . 679
CUSIP # 6 2886E108 44 . 170

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

REPORT RE V ISED 09/30/0 4 1 5 x 15

16 ,854 . 91
79 , 170 . 00

18 ,424 . 00
19 , 110 . 00

10 , 944 . 00
10 , 920 . 00

13 , 220 . 00
13 , 650 . 00

158 , 410 . 62
114 , 213 . 00

12 , 031 . 08
6 , 922 .00

24 , 771 . 70
17 , 305 . 00

24 , 693 . 70
17 , 305 . 00

17 ,436 . 16
13 ,844 . 00

36 ,216 . 24
27 ,688 . 00

43 , 261 . 74
31 , 149 . 00

71 , 568 . 50
128 , 093 . 00

62 , 315 . 09

686 . 00

(24 00)

430 . 00

(44,197 .62 )

(5,109 .08)

(7,466 .70)

(7,388 70)

(3,592 .16)

(8,528 .24)

(12,112 .74)

56,524 .50

232 . 00

56 . 00

32 . 00

40 . 00

0 .00 0 00
0 .00 0 . 00

0 00

0 .00

0 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

•
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H{ KELLOGG FOUNDATION TRUST
:OMHINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000440

BANKOF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
HOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

2,700 .000
AQUISITION 0 1/03/03 0901

200 . 000
AQUISITION 06/20/03 0902

8, 450 .000 NVIDIA CORP
CUSIP # 67066G104

W.K . KELLOGG FDN TRUST -S&P 500 EQL WTD
8,450 .000

4,100 .000
AQUISITION 01/03/03 0901

2,650 .000
AQUISITION 09/29/03 0902

1,000 .000
AQUISITION 06/18/04 0903

700 .000
AQUISITION 07/30/04 0904

7,600 .000 NATIONAL S EMICONDUCTOR CORP COMMON
CUSIP # 63764010 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,600 .000

7,000 .000
AQUIS ITION 01/03/03 0901

600 .000
AQUISITION 02/26/04 090 2

6,800 000 NETWORK APPLIANCE INC
CUSIP # 64120L10 4

W .K . KELLOGG FDN TRUS T -S&P 500 EQL WTD
6,800 .000

24 . 555
44 . 170

26 . 350
44 . 170

14 . 625
12 . 460

12 . 315
12 . 460

16 . 060
12 . 460

19 . 745
12 .460

15 . 410
12 . 460

8 .768
13 . 330

7 . 818
13 . 330

19 . 855
13 . 330

11 . 984
20 . 070

66 ,298 . 50
119 ,259 . 00

5 ,270 . 00
8 ,834 . 00

123 , 582 . 50
105 ,287 . 00

50 ,491 . 50
51 ,086 . 00

42 , 559 . 00
33 ,019 . 00

19 , 745 . 00
12 ,460 . 00

10 , 787 . 00
8 , 722 . 00

66 , 635 .50
1 0 1 ,308 .00

54 , 722 . 50
93 ,310 . 00

11 ,913 . 00
7 ,998 . 00

81 ,487 . 80
136 ,476 . 00

52 , 960 . 50

3 , 564 . 00

(18 , 295 . 50)

0 . 00

0 .00

0 . 00 0 .00
0 . 00 0.00

594 .50

(9,540 .00)

(7,285 .00)

(2,065 .00)

34,672 .50

38 , 587 . 50

(3 , 915 . 00)

54 , 988 20

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 00

0 . 00 0 . 00
0 . 00 0 .00

•

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000441 1
m

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

5,800 .000 10 .7 16
AQliISITION 01/03/03 090 1 20 .070

1 ,000.000 19.335
AQUISITION 06/18/040902 20.070

19,100.000 NOVELL INC 4.93 1
CUSIP #670006105 5.900

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
19,100 .000

8,200.000 3.545
AQUISITION 01/03/03 0901 5 .900

4 ,900.000 3.390
AQUISIT ION 06/20/03 0902 5.900

3,300.000 8.805
AQUIS IT ION 06/18/04 0903 5 .900

2,700.000 7.200
AQUISITION 07/06/0 4 0904 5 .900

4 ,900 .000 NOVELLUS SYS INC 3 1 .766
CUSIP # 670008 101 24 . 430

W . K . KELLOGG FDN TRUST - S&P 500 EQL WTD
4,900 .000

3,100.000 31.205
AQUISITION 01/03/03 0901 24 .43 0

200.000 40.340
AQU IS IT ION 12 /19/0 3 0902 24 . 430

1,100.000 32.950
AQU IS ITION 02/26/0 4 0903 24 .430

500 .000 29 . 205
AQU IS IT ION 06/18/04 0904 24 . 430

REPORT REVISED 09/30/04 15 :15

62 , 152 . 80
116 ,406 . 00

19 , 335 . 00
20 , 070 . 00

94 , 175 . 42
112 , 690 . 00

29 , 069 . 00
48 , 380 . 00

16 , 611 . 00
28 , 910 . 00

29 , 056 . 50
19 , 470 . 00

19 , 438 . 92
15 , 930 . 00

155 , 651 . 00
119 , 707 . 00

96 , 735 . 50
75,733 .00

8 ,068 . 00
4 ,886 . 00

36 ,245 . 00
26 ,873 . 00

14 ,602 . 50
12,215 .00

54 ,253 .20
0 00

735 .00
0 .00

18 ,514.58 0 00 0 00
0.00 0 .00

19 , 311 . 00

12 , 299 . 00

(9 , 586 . 50 )

(3 , 508 . 92 )

(35 , 944 . 00)

0 . 00

0 . 00

0 . 00

0 00

0 .00 0 . 00
0 .00 0 . 00

(21,002 .50)

(3,182 .00)

(9,372 .00)

(2,387 .50)

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 439



dl : KELLOGG FOUNDATION TRUST
:uMBINED REPORT
AIINUAL REPORT / TRADE DATE BASIS
iFP1EMHER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000442

BANK OF
I1rW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALU E UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

1 2,500 .000 ORACLE CO RPORAT ION 6.682
CUSIP # 68389X105 9.970

W .K . KELLOGG FDN TRUST-S&P 500 EQL W TD
12,500 .000

8,100.000 3.713
AQUIS I TION 01/02/03 0901 9 .970

100.000 12.920
AQUISITION 06/20/03 0902 9 .970

1,300.000 13.090
AQUIS ITION 12/19/03 0903 9 .970

800.000 13.300
AQUISITION 02/26/04 0904 9 .970

2,200.000 11.135
AQU ISITION 06/18/040905 9.970

29,200 .000 PAR AMETRIC TECHNOLOGY CORP CO M 2 . 179
CUSIP # 699173100 4 .870

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
29,200 .000

28,500.040 2.135
AQUISITION 01/03/03 0901 4 . 870

500.000 3.760
AQUISITION 1 2/ 19/03 0902 4 . 870

200.000 4.515
AQUIS ITION 06/18/04 0903 4 . 8 70

7, 100 .000 PEOPLESOFT I NC COM 18 . 600
CUSIP # 712713106 17 . 400

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,100 .000

REPORT REV I SED 09/30/04 15 :15

83 , 520 . 99
124 ,625 . 00

30 ,074 . 99
80 ,757 . 00

1 , 292 . 00
997 . 00

17,017 .00
12 , 961 . 00

10,640 .00
7 , 976 . 00

24 , 497 . 00
21 , 934 . 00

63 , 630 . 50
142,204 . 00

60,847 .50
138 ,795 . 00

1,880 . 00
2 ,435 . 00

903 . 00
974 . 00

132,060 . 00
123 , 540 . 00

4 1 , 104 .0 1 0 . 00 0 . 00
0 . 00 0 . 00

50,682 .01

(295 .00)

(4,056 .00)

(2,664 .00)

(2,563 .00)

78,573 .50

77,947 .50

555 .04

71 .00

(8,520 .00)

0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 .00 0 .00
0 . 00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000443

BA NK~OI ~F
~W

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL V ALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

3,800.000 19.005 72,219 .00 (6,099 .00)
AQUISITION 01/03/03 0901 17 .400 66,120 .00

1,500.000 17.419 26,128.50 (28.50)
AQUISITION 06/20/03 0902 17 . 400 26 , 100 .00

300.000 21.850 6,555.00 (1,335 .00)
AQU ISITION 02/26/04 0903 17 . 400 5 , 220 . 00

1,500 .000 18 . 105 27 , 1 57 .50 (1,057 .50)
AQUISITION 06/18/04 0904 1 7 . 400 26,100 .00

1 ,600 .000 QUEST DIAGNOSTICS INC 60.081 96 ,129.00 40, 831 .00
CUSIP # 74834L 1 00 8 5 . 600 136,960 .00

W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
1 ,600 000

1,400.000 59.225 82,915.00 36,925 .00
AQUISITION 01/03/03 0901 85 .600 11 9,840 .00

100.000 63. 140 6 , 314 .00 2 ,246 .00

AQUISITION 06/20/03 0902 85 .600 8 , 560 . 00

100.000 6 9 .000 6 , 900 . 00 1 ,660 .00
AQUISITION 12/19/03 0903 85 .600 8 ,560 .00

5,200 .000 51 CORP 5.350 27,8 22 . 10 13,257 .90
CUSIP # 78463 B101 7.900 41 ,080 .00

W . K . KELLOGG FDN TRUST-LORD ABBETT
5,200 .000

1 ,400 .000 10 . 292 14 ,408 .10 (3,348 . 10)
AQUISITION 04/26/02 0917 7.900 11,060 .00

3,800.000 3.530 13,414.00 16,606 .00
AQUISITION 10/15/02 0918 7.900 30, 020 .00

19,600.000 SAFENET INC 21.652 424,381 .29 133,238 .71
CUSIP # 78645R107 28.450 557,620 .00

REPORT REV ISED 09/30/04 15 : 1 5

0 00

0 . 00

0 . 00

0 . 00

960 .00 1 00
0 .00 0 . 70

0 . 00

0 . 00

0 . 00 •

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000444

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREA LIZED EST ANNU AL INC/ YIELD A T
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCO ME BOOK/MKT

W .K . KELLOGG FDN TRUST-DALTON
19,600 .000

6,000 .000
AQUISITION 04/30/0 4 0901

800 .000
AQUISITION 0 4/30/04 0902

2,100 .000
AQUIS ITION 04/30/04 090 3

800 .000
AQUIS I TION 05/03/04 0904

1,100 .000
AQUISITION 05/0 4/04 0905

2,300 .000
AQUISITION 05/05/04 090 6

1,300 .000
AQUIS ITION 05/06/04 0907

900 .000
AQUISITION 05/07/04 0908

1,000 .000
AQUISITION 05/10/0 4 0909

2,300 .000
AQUISITION 05/10/0 4 0910

800 .000
AQU I S ITION 05/1 1/04 0911

200 .000
AQUISITION 05/12/0 4 0912

42 ,600 .000 SAPIENT CORP
CUSIP # 803062108

21 . 592
28 .450

21 . 540
28 . 450

21 . 575
28 . 456

21 . 824
28 . 450

21 . 919
28 . 450

21 . 948
28 . 450

21 . 832
28 . 450

21 . 945
28 450

21 . 413
28 . 450

21 . 373
28 . 450

21 . 653
28 . 450

21 . 061
28 . 450

6 . 356
7 . 500

REPORT REVISED 09/30/04 15 : 15

129 , 553 . 20
170 ,700 . 00

1 7,232 .00
22 ,760 . 00

45 ,306 . 45
59 ,745 . 00

17 ,459 . 36
22 , 760 . 00

24 , 111 . 01
31 , 295 . 00

50 ,481 . 32
65 ,435 . 00

28 , 382 . 12
36 , 985 . 00

19 ,750 . 32
25 , 605 . 00

21 ,412 . 50
28 ,450 . 00

49 ,158 . 13
65 ,435 . 00

17 ,322 . 64
22 ,760 . 00

4 ,212 . 24
5 ,690 . 00

270 ,753 . 13
319 , 500 . 00

41 ,146 . 80

5 , 528 . 00

14 ,438 . 55

5 ,300 . 64

7 , 183 . 99

14 ,953 . 68

8,602 .88

5 , 854 . 68

7 , 037 . 50

16 , 276 . 87

5,437 . 36

1 , 477 7 6

48 , 746 . 87

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00
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i7{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , ZD04

INVESTMENT HOLDINGS

000446

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

2,800.DD0 5.550 15,540 .00
AQU ISITION 06/15/04 0920 7 .500 2 1 ,000 .00

4,500.000 5.575 25,088 .85
AQUISITION 06/15/04 0921 7.500 33, 7 5D .00

3,500.000 6.965 24,376 .80
AQUISITION 08/13/04 0922 7 .500 26, 2 50 .DD

2, 1 00 .000 SEAGATE TECHNO LOGY ESC 0.000 0 .00
CUSIP # 8 11804988 0.000 0.00

W .K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
2,100 .000

2,100.000 0.000 0 .00
AQUISITIO N 01/02/03 0901 0.000 0.00

16,200 .000 SIEBEL SYS INC 6.962 145, 1 87 .50
CUSIP # 826170102 7.6 10 123 , 282 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
16,200 .000

10,1D0.000 8.005 80,850 .50
AQUISITION 0 1/03/03 0901 7.610 76,8 6 1 .00

1,700.D00 13.020 22,134 .00
AQUISITION 02/26/04 0902 7 .6 10 12 ,937 .00

2,600.000 10.645 27,677 .00
AQUISITION 06/ 18/04 0903 7.610 19,78 6 .00

1,800.000 8.070 14,526 .00
AQUISITION 07/30/04 0904 7 .610 13,698 .00

5,400 .000 SS&C T ECHNOLOGIES INC 19.500 10 5 ,300 .00
CUSIP # 85227Q100 16 .420 88,668 .00

W .K . KELLOGG FDN TRUST-LORD ABBETT
5,400 .000

REPORT RE V ISED 09/30/04 1 5 .15

5, 460 .00

8,661 .15

1 , 873 . 20

0 .00

0 .00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 .00

0 . 00

(21 ,905 . 50 )

(3 , 989 . 50)

(9 , 197 . 00)

(7 ,891 . 00 )

(828 . 00)

(16 , 632 . 00)

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

756 .00 0 . 72
378 .00 0 . 85
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r11( KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0004 4 8

THE
BANK OF

NW
YOM

SHARES/ DESCRIP TION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST-AR IEL CAPITAL 25 . 291
32,850.000 23.000

2, 1 50.000 2 7 . 134
AQU ISITION 06/14/01 09 11 23.000

3,300.000 24.840
AQUISITION 08/06/01 0912 23 .000

4,000.000 22.250
AQUISITION 09/06/01 0913 23 .000

1,400.000 22.453
AQUISITION 09/12/01 0914 23 .000

3,000.000 2 1 . 147
AQUISITION 10/03/01 0915 23 .000

3,800.000 29.454
AQUISITION 04/16/02 0916 23 .000

200.000 27.074
AQUISITION 03/12/04 0917 23 .000

600.000 26.662
AQU ISITION 03/15/04 0918 2 3 .000

700 .000 27 . 141
AQUISITION 03/17/04 0919 23 .000

1,400 000 28.501
AQUISITION 04/12/0 40920 23.000

1,900.000 28.676
AQUIS ITI04I 04/13/04 0921 23 .000

300 .000 28 .616
AQU ISITION 0 4/14/040922 23.000

6,500.000 25.958
AQU ISITION 05/06/04 0923 23 .000

REPORT REVI SED 09/30/04 1 5 . 1 5

830 , 796 . 88
755 ,550 .00

58 , 338 . 21
49 ,450 . 00

81,972 .00
75 , 900 . 00

88, 9 98 .80
92 , 000 . 00

31 ,433 . 92
32 , 200 .00

63 ,441 . 90
69 ,000 . 00

111 ,925 . 96
87 ,400 . 00

5 ,414 . 84
4 ,600 . OD

15 ,997 . 20
13 ,800 . 00

18 , 998 . 35
16 , 100 . 00

39 ,900 . 98
32 , 200 . 00

54 ,484 . 21
43 ,700 . 00

8 , 584 . 74
6 ,900 . 00

168 , 7 27 .00
149 , 500 . 00

(75 , 246 . 88)

(8 , 888 . 21)

(6 , 072 . 00)

3 , 001 . 20

766 . 08

5 , 558 . 10

(24 , 525 . 96)

(814 . 84)

(2 , 197 . 20)

(2 , 898 . 35)

(7 , 700 . 98)

(10 , 784 . 21)

(1 , 684 . 74)

(19 , 227 . 00)

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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IK KELLOGG FOUNDATION TRUST
;OMBINED REPOR T
INNUAL REPORT / TRADE DATE BASIS
iEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000449 ~J

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK T

1 ,400 .000
AQUISITION 08/06/04 0924

1 ,500 .000

AQUISITION 08/11/04 0925

700 .000

AQU ISITION 08/12/04 0926

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
5,500 000

4,300 .000
AQUISITION 01/03/03 0901

200 .000
AQU ISITION 06/20/03 0902

500 .000
AQUISIT ION 12/19/03 0903

200 .000
AQUISIT ION 02/26/04 0904

300 .000
AQU I SITION 06/18/04 0905

9,900 .000 SYMBOL TECHNOLOGIES INC
CUSIP # 871508107

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
9,900 .000

8 ,300 .000
AQUISITION 01/03/03 090 1

100 .000
AQUISITION 12/19/03 0902

600 .000
AQUISITION 02/26/04 0903

22 . 958
23 . 000

22 . 971
23 . 000

22 . 830

23 . 000

24 . 980
23 . 000

24 .375
23 . 000

26 . 350
23 . 000

27 . 240
23 . 000

28 . 290
23 . 000

26 . 765
23 . 000

9 . 562
12 . 900

8 . 435
12 . 900

15 . 780
12 . 900

16 . 460
12 . 900

32 , 141 . 62
32,200 .00

34 ,456 . 50
34 , 500 . 00

15 ,980 . 65
16 , 100 . 00

137 , 390 . 00
126 , 500 . 00

104 , 812 . 50
98 , 900 . 00

5 , 270 . 00
4 , 600 . 00

13 ,620 . 00
11 , 500 . 00

5 ,658 . 00
4 , 600 . 00

8 ,029 . 50
6 ,900 . 00

94 ,663 .00
127 ,710 . 00

70 ,010 . 50
107 , 070 . 00

1 , 578 . 00
1 , 290 . 00

9 ,876 . 00
7 , 740 . 00

58 .38

43 .50

119 .3 5

(10 ,890 . 00 )

(5 ,912 . 50 )

(670 . 00)

(2 , 120 . 00)

(1 , 058 . 00)

( 1 , 129 .50)

33, 047 . 00

0 .00

0 . 00

0 .00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

198 . 00 0 .21
0 . 00 0 . 16

37,059 .50

(288 .00)

(2,136 .00)

0 . 00

0 . 00

0 . 00
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4K KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00045D

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL V ALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

900 .000
AQUISITION 06/18/0 4 0904

1,600 .000 TECHNE COR P
CUSIP # 87837710 0

W .K . KELLOGG FDN TRUST-LORD AHBETT
1,600 .000

300 .000
AQUISITION 09/03/03 0912

100 .000
AQUISITION 09/03/03 091 3

200 .000
AQUISITION 11/26/03 0914

400 .000
AQUIS ITION 02/1 1 /04 0915

600 .000
AQUISITION 02/12/04 0916

4,300 .000 TEKTRONIX INC
CUSIP # 879131 100

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,300 .000

4,100 .000

AQUISITION 0 1/03/03 0901

200 .000
AQUISITION 06/18/04 090 2

6,000 .000 TEXAS INSTRUMENTS INC
CUSIP # 88250810 4

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,000 .000

14 . 665
12 . 900

38 . 315
38 . 740

34 . 920
38 . 740

34 . 960
38 . 740

35 . 730
38 . 740

40 . 032
38 . 740

40 .290
38 . 740

19 . 072
28 . 570

18 . 485
28 . 570

31 . 095
28 . 570

17 . 517
19 . 540

13 , 198 . 50
11 ,610 . 00

61 , 304 . 73
61 ,984 . 00

10 ,475 . 97
11 , 622 . 00

3 ,496 . 00
3 ,874 . 00

7 , 146 . 00
7 , 748 . 00

16 , 012 . 76
15 , 496 . 00

24 , 174 . 00
23 , 244 . 00

82 , 007 . 50
1 22, 8 5 1 .00

75 , 788 . 50
117 , 137 . 00

6 , 219 . 00
5 , 714 . 00

105 , 104 . 05
117 , 240 . 00

(1,588 .50)

679 .27

1 , 146 . 03

378 . 00

602 . 00

(516 . 76)

(930 . 00 )

40 ,843 . 50

41 ,348 . 50

(505 . 00 )

12 , 135 . 95

0 . 00

0 .00 0 .00
0 .00 0 .00

0 . 00

0 .00

0 .00

0 . 00

0 . 00

688 .00 0 . 84
0 .00 0 . 56

0 . 00

0 .00

5 10 .00 0 .49
0 . 00 0 .44

0
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WA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
53PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000452

B~ANKOF
NEWr

YORK

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK /MARKET GAIN/ (L055) ACCRUED INCOME BOOK/MK T

1,500 .000
AQUISITION 11/18/03 092 4

1,300 .000
AQUISITION 12/30/03 0925

7,100 .000
AQUISITION 04/16/04 0926

3,800 .000
AQUISITION 05/0 4/04 0927

3,000 .000
AQUISITION 05/ 13/04 0928

3,100 .000
AQUISITION 05/13/04 0929

500 000
AQUISITION 06/03/04 0930

12,600 000 UNISYS CORP COM $ .01 PAR
CUSIP # 90921 41 08

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
12 ,600 .000

6 . 015
6 . 320

6 . 996
6 . 320

8 . 692
6 . 320

7 . 705
6 . 320

7 . 525
6 . 320

7 . 499
6 . 320

7 . 740
6 . 320

11 . 198
10 . 040

9 ,000 .000 10 .875
AQUISITION 01/03/03 0901 10 .040

700.000 11 . 420
AQU IS ITION 06/20/43 0902 10 .040

1,000.000 14.300
AQUISIT ION 02/26/04 0903 10 .040

400.000 13.885
AQUISIT ION 06/ 18/04 0904 10 .040

1,500.000 10.250
AQUISITION 07/30/04 0905 10 .040

REPORT REVISED 09/30/04 1 5 :15

9 , 023 . 10
9 , 480 . 00

9 , 094 . 54
8 , 216 . 00

61 , 712 . 49
44 ,872 . 00

29 , 279 . 00
24 , 016 . 00

22 ,575 .00
18 , 960 . 00

23 , 246 . 90
19 , 592 . 00

3 ,870 . 00
3 , 160 . 00

141 ,098 . 00
126 , 504 . 00

97 ,875 . 00
90 , 360 . 00

7 , 994 . 00
7 , 028 . 00

14 , 300 . 00
10 , 040 . 00

5 , 554 . 00
4 , 016 . 00

1 5,375 .00
15 , 060 . 00

456 . 90

(878 . 54)

(16 ,840 . 49)

( 5 , 263 . 00)

(3,615 .00)

(3 , 654 . 90)

(710 . 00)

(14 , 594 . 00 )

(7,515 00)

(966 . 00)

(4 , 260 . 00)

(1 , 538 . 00)

(315 . 00)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

M .000453 a
m1 i .L%

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS)

6,800 .000 VER ITAS SOFTWARE CORP
CUSIP # 92343610 9

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
6,800 .000

3,900 .000
AQUISITION 0 1/03/03 0901

900 . 000
AQUISITION 02/26/ 04 0902

700 .000
AQUISITION 06/18/04 0903

1,300 .000
AQUISITION 07/30/04 0904

8 ,100 .000 VERINT SYSTEMS INC
CUS IP # 92343X100

W .K . KELLOGG FDN TRUST-LORD ABBETT
8,100 .000

300 .000
AQUISITION 03/23/04 0906

500 000
AQU ISIT I ON 03/24/04 090 7

1 ,200 .000
AQUISITION 03/25/04 0908

700 .000
AQUISITION 04/02/04 0909

1 ,200 .000
AQUISITION 04/12/04 0910

1,000 .000
AQUISITION 04/13/04 091 1

20 . 436
1 6 .720

138 , 964 . 00
113 , 696 . 00

(25,268 .00 )

17 . 035
16 . 720

31 . 430
16 720

27 . 785
16 . 720

19 . 070
16 . 720

31 . 056
30 . 750

28 . 495
30 . 750

29 . 601
30 . 750

29 . 983
30 . 750

30 . 381
30 . 750

33 . 124
30 . 750

32 . 844
30 . 750

66 , 436 . 50
65 , 208 . 00

28 , 287 . 00
15 , 048 . 00

19 , 449 . 50
11 , 704 . 00

24 , 791 . 00
21 , 736 . 00

251 , 554 . 27
249 , 075 . 00

8 , 548 . 47
9 , 225 . 00

14 , 800 . 50
15,375 .00

35 , 979 . 36
36 , 900 . 00

21 , 266 . 98
21 , 525 . 00

39 , 748 . 56
36 , 900 . 00

32 , 843 . 70
30 , 750 . 00

( 1 ,228 50)

(13,239 .00)

(7,745 50)

(3,055 .00)

( 2 ,479 . 27 )

676 .53

574 .50

920 .64

2 58 .02

(2,848 .56)

(2,093 .70)

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00 0 .00
0 .00 0 .00

0 00

0 . 00

0 .00

0 . 00

0 00 0 . 00
0 .00 0 .00

0 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

•
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R1C KELLOGG FOUNDATION TRUST

COMBINED REPOR T

ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBHR 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000454

TER
BANK OF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MK T

100 .000
AQUISITION 0 4/16/04 091 2

1,000 .000
AQUISITION 04/19/04 0913

900 .000
AQUISITION 04/20/04 0914

600 .000
AQUISITION 05/24/04 091 5

600 .000
AQUISITION 05/26/04 0916

3,900 .000 WITNESS SYS INC
CUSIP # 97742410 0

W .K . KELLOGG FDN TRUST-LORD ABBETT
3,900 .000

1,100 .000
AQUISITION 07/06/04 0902

700 .000
AQUISITION 07/07/04 0903

1,300 .000
AQU ISITION 07/08/04 0904

800 .000
AQUISITION 07/09/04 0905

4 ,300 .000 YAHOO INC
CUSIP # 98433210 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,300 .000

31 . 450
30 . 750

31 . 541
30 . 750

32 . 003
30 . 750

27 . 808
30 . 750

30 . 322
30 . 7 50

11 . 952
13 . 31 0

12 . 032
13 . 310

12 . 025
13 310

11 . 902
13 . 310

11 . 861
13 . 310

9 . 646
28 . 510

3 , 145 . 03
3 , 075 . 00

31 , 541 . 00
30 , 750 . 00

28 , 802 . 79
27 , 675 . 00

16 , 684 . 86
18 , 450 . 00

18 , 193 . 02
18 , 450 . 00

46 , 614 . 28
51 , 909 . 00

1 3,23 5 .3 1
14 ,641 . 00

8 ,417 . 64
9,3 17 .00

1 5,472 . 21
17 , 303 . 00

9 ,489 . 12
10 , 648 . 00

41 ,477 . 25
122 , 593 .00

(70 . 03)

(791 . 00 )

(1,127 . 79)

1 , 765 . 14

256 . 98

5,294 . 72

0 . 00

0 . 00

0 .00

0 .00

0 .00

0 .00 0 .00
0 .00 0 .00

1 ,405 . 69

899 . 36

1 , 830 . 79

1 , 158 . 88

81 , 115 . 75

0 . 00

0 . 00

0 . 00

0 .00

0 .00 0 .00
0 .00 0 . 00

4,100.000 9 053 37,115.25 79,775 .7 5
AQUISITION 01/03/03 090 1 28 .510 116,891 .00 0 . 00
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B1: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000456

I .

TEE
BANKOF

NW
YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

400 .000
AQUISITION 02/27/01 0935

600 .000
AQUISITION 02/28/0 1 0936

600 .000
AQUIS ITION 02/28/ 1 0937

600 .000
AQUISITION 03/01/01 093 8

200 .000
AQU ISITION 03/02/01 0939

300 .000
AQUISITION 03/05/01 0940

300 .000
AQUISIT ION 03/06/01 094 1

200 .000
AQUISITION 03/07/01 0942

100 .000
AQUISITION 03/08/01 0943

500 .000
AQUISITION 03/09/01 0944

100 .000
AQUISITION 03/ 12/01 0945

300 .000
AQUISITION 03/20/01 0946

100 .000
AQUISITION 03/29/01 0947

1 ,500 .000
AQU ISITION 04/ 11/01 0948

21 576
]4 . 45D

19 . 688
14 . 450

19 . 942
14 . 450

19 . 759
14 . 450

19 . 623
14 . 450

20 . 787
14 . 450

21 . 822
14 . 450

22 . 246
14 . 450

21 . 839
14 . 450

19 . 542
14 . 450

19 . 682
14 . 450

19 . 782
14 . 450

19 . 875
14 . 450

22 . 121
14 . 450

REPORT REVISED 09/30/04 1 5 : 15

8 , 630 . 44
5,780 . 00

11 ,812 . 50
8 ,670 . 00

11 , 965 . 14
8 ,670 . 00

11 ,855 . 40
8 , 670 . 00

3 , 924 60
2 , 890 . 00

6 ,236 . 13
4 , 335 . 00

6 , 546 . 48
4 , 335 . 00

4 ,449 . 10
2 ,890 . 00

2 , 183 . 93
1 , 445 . 00

9 ,770 .95
7 , 225 . 00

1 ,968 . 19
1,445 .00

5 , 934 . 69
4 , 335 . 00

1 , 987 . 50
1 ,445 . 00

33, 181 .65
21 , 675 . 00

(2,850 .44)

(3,142 .50)

(3,295 .14)

(3,185 .40)

(1,034 .60)

(1,901 .13)

(2,211 .48)

(1,559 .10)

(738 .93)

(2,545 .95)

(523 .19)

(1,599 .69)

(542 .50)

(11,506 .55)

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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#K KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0004 5 7

BANK OF
NEW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

600 .000
AQUISITION 09/26/02 094 9

100 .000
AQUISITION 09/27/02 0950

800 .000
AQUISITION 10/18/02 0951

1,000 .000
AQUISITION 10/21/02 095 2

600 .000
AQUISITION 10/22/02 0953

400 .00 0
AQUISITION 10/23/02 0954

300 .000
AQUISITION 10/24/02 095 5

100 .000
AQUISITION 10/28/02 0956

6,500 .000 ALLEGHENY TECHNOLOGIES INC
CUSIP # 01741R102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,500 .000

5,900 .000
AQUISITION 01/03/03 0901

400 .000
AQUISITION 06/ZO/03 0902

200 .000
AQUISITION 02/26/04 0903

6,100 .000 ALTERA COR P
CUSIP # 021441100

10 .151
14 . 450

10 . 346
14 . 450

13 . 190
14 . 450

13 . 849
14 . 450

13 . 402
14 . 450

14 . 109
14 . 450

15 . 444
14 . 450

16 . 065
14 . 450

6 . 519
18 . 810

6 , 090 . 72
8 , 670 00

1 , 034 . 58
1 , 445 . 00

10 , 551 . 92
11 , 560 . 00

13 , 849 . 10
14 , 450 . 00

8 , 041 . 02
8 , 670 . 00

5 ,643 . 76
5 , 780 . 00

4 ,633 . 26
4 ,335 . 00

1 , 606 . 50
1 ,445 . 00

42 ,376 . 50
122 , 265 . 00

2 , 579 . 28
0 . 00

410 42

1,008 .08

600 .90

628 .98

1 36 .24

(298 .26)

(1 6 1 .50)

79,888 .50

6 .315
18 .810

6 .610
18 .810

12 .370
18 .810

14 .830
18 .920

37 , 258 . 50
110 , 979 . 00

2 , 644 . 00
7 , 524 . 00

2 , 4 74 .00
3 , 762 . 00

90 , 460 . 50
115 , 412 . 00

73 , 720 . 50

4 ,880 . 00

1 ,288 .00

24 , 951 . 50

0 00

0 . 00

0 00

0 . 00

0 00

0 . 00

0 . 00

1 , 560 . 00 3 . 68
0 . 00 1 . 28

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

•
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W:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000458

BANK OP
NEW

YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK /MKT

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,100 00 0

5,000 .000 13 .385 66,925 . 00 27,675 .00
AQUISITION 0 1/03/ 03 0901 18.920 94,600 .00

400.000 22.92 0 9,168 .00 (1,600 .00)
AQUISITION 02/26/04 0902 18 .920 7,568 .00

700.000 20.525 14,367 .50 (1,123 .50)
AQUISITION 06/18/04 0903 18 .920 13,244 .00

5,508 000 AGILENT TECHNOLOGIES INC 20 .916 115,204.44 (2,290 .44)
CUSIP # 00846U101 20 .500 112,914 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,508 .000

3,108.000 19.055 59,222 .94 4,491 .06
AQUISITION 01/03/03 0 902 20.500 63,714 .00

900 . 000 19.060 17,154.00 1,296 .00
AQUISITION 06/20/03 0903 20 .500 18,450 .00

1,500.000 25.885 38,827 .50 (8,077 .50)
AQUISITION 06/18/04 0904 20 .500 30,750 00

22,800 .000 AMETEK INC NEW 1 0.523 239,930.51 411,009 .49
CUSIP # 031100100 28.550 650,940 .00

W .K . KELLOGG FDN TRUST-DALTON
22,800 .000

15,400.000 10.521 162,028.02 277,641 .98
AQUISITION 10/05/00 0901 28 550 439,670 . 00

3,400.000 10.511 35,738.25 61,331 .75
AQUISITION 10/06/00 0902 28 .550 97,070 .00

800.000 10.268 8,214.64 14,625 .36
AQUISITION 10/10/00 0903 28 .550 22,840 .00

REPORT REVISED 09/30/04 15 :15

•0 .0 0

0 .00

0 .00

0 .00 0 .00
0 . 00 0.00

0 . 00

0 .00

0 . 00 •

5,472 .00 2 .28
0 .00 0 .84

0 . 00

0 . 00

0 .00
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B;{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
G 14NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000460

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET CAIN/(LOSS) ACCRUED INCOME BOOK/MK T

12,100 000 BENCHMARK ELECTRS INC 34 . 11 7
CUSIP # 08160H101 28.760

W .K . KELLOGG FDN TRUST-DALTON
12,100 .000

200.000 35 546
AQUISITION 03/02/04 0901 28 .760

1,500.000 35.520
AQUISITION 03/02/04 0902 28 .760

1,000.000 35.256
AQUISITION 03/03/04 0903 28 .760

1 ,000.000 35. 1 50
AQUISITION 03/03/04 0904 28 .760

1,200.000 35.190
AQUISITION 03/08/04 0905 28 . 7 60

2,100.000 34.183
AQUISITION 03/09/04 0906 28 .760

500.000 33.175
AQUISITION 03/10/04 0907 28 .760

900.000 33.017
AQUISITION 03/11/04 0908 28 .760

1,300.000 33.764
AQUISITION 03/12/04 0909 28 .760

600.000 32.674
AQUISITION 03/23J04 0910 28 .760

1,200.000 32.320
AQUISITION 03/24/04 0911 28 .760

600.000 32.377
AQUISITION 03/25/04 0912 28 .760

REPORT REV ISED 09/30/04 15 : 1 5

412 , 818 . 62
347 , 996 . 00

7 , 109 . 14
5 , 752 . 00

53 , 280 . 00
43 , 140 . 00

3 5 , 256 . 20
28 , 760 .00

3 5 , 1 50 . 00
28 , 760 .00

42 , 228 48
34,512 .00

71 ,784 . 72
60 , 396 . 0 0

16 , 587 . 50
14 ,380 . 00

29 ,715 . 39
25 ,884 . 00

43 ,893 . 07
37 ,388 .00

19 ,604 . 34
17 , 256 . 00

38 , 783 . 40
34 ,512 . 00

19 , 426 . 38
17 , 256 . 00

(64,822 .62) 0 .00 0 . 00
0 .00 0 . 00

( 1 , 357 . 14)

( 10 , 140 . 00)

(6 , 49 6 . 20)

(6 ,390 . 00)

(7 , 716 . 48)

(11 , 388 . 72)

( 2 ,2D7 . 50)

( 3 ,831 .39)

(6 , 505 . 07)

( 2 , 348 . 34)

(4 , 271 . 40)

(2,170 .38 )

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000461 THE
BANKOF

NW
YOM

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,700 000 BROADCOM CORP CL A
CUSIP # 111320107

W K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,700 .000

3,600 .000
AQUISITION 0 1/03/03 0901

100 .000
AQUISITION 07/30/04 0902

18,300 .000 ELECTRO SCIENTIFIC INDS I NC
CUSIP # 28522910 0

W .K . KELLOGG FDN T RUST -DALTON

18,300 .000

1 ,300 .000
AQU ISITION 02/01/02 0906

300 .000
AQUISITION 02/04/02 0907

600 .000
AQU I SITION 02/08/02 0908

100 .000
AQU ISITION 02/11/02 0909

800 .000
AQUISITIO N 02/20/02 091 0

800 .000

AQU I SITION 02/21/02 09 1 1

600 .000
AQUIS ITION 06/ 10/02 0912

1,200 .00
AQUISITION 06/11/02 0913

17 . 015
27 . 140

62 , 955 . 00
100 ,418 . 00

37, 463 .00 0 .00 0 .00
0 . 00 0.00

1 6 .505
27 . 140

35 .370
27 140

25 .637
20 .690

30 .899
20 .690

30 .93 1
20 .690

29 .153
20 .690

30 011
20 .690

31 . 846
20 .690

31 .63 1
20 .690

25 .769
20 .690

25 .155
20 .690

59 ,418 . 00
97 ,704 . 00

3 , 537 . 00
2 ,714 . 40

469 , 153 . 42
378 ,627 . 00

40 , 169 . 22
26 ,897 . 00

9 , 279 . 18
6 , 207 . 00

17 , 491 . 50
12 , 414 . 00

3 , 001 . 11
2 , 069 .00

25 , 476 . 56
16 , 552 . 00

25 , 305 . 04
16 , 552 . 00

15 , 461 . 16
12 , 414 . 00

30 ,185 . 76
24 , 828 . 00

38,286 .00

(823 . 00 )

(90 ,526 .42 )

0 .00

0 .00

0 .00 0 .00
0 .00 0 .00

(13,272 .22)

(3,072 .18)

(5,077 .50)

(932 .11)

(8,924 .56)

(8,753 .04)

(3,047 16)

(5,357 .76)

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

s
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WR KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000462

TUB
B ~ANKOF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MKT

800 .000
AQUI5ITION 06/12/02 0914

500 .000
AQUISITION 06/13/02 0915

800 .000
AQUISITION 06/14/02 0916

200 .000
AQUISITION 06/17/02 091 7

700 .000
AQUISITION 06/18/02 0918

1,000 .000
AQUISITION 06/19/02 0919

1,100 .000
AQUISITION 06/19/02 0920

300 .000
AQUISITION 07/23/03 0921

300 .000
AQUISITION 08/07/03 0922

200 .000
AQUISITION 08/08/03 0923

700 .000
AQUISITION 03/02/04 0924

800 .000
AQUISITION 03/03/04 0925

200 .000

AQUISITION 03/04/04 0926

300 .000
AQUISITION 03/05/04 0927

25 .159
20 . 590

25 . 106
20 . 690

24 . 584
20 . 690

25 . 829
20 . 690

26 . 527
20 . 690

25 . 450
20 . 690

25 . 010
20 .690

16 . 063
20 . 690

15 . 997
20 . 690

15 . 839
20 . 690

24 . 028
20 . 690

23 . 9 58
20 .690

24 . 415
20 . 690

24 . 457
20 . 690

REPORT REV ISED 09/30/04 15 : 15

20 , 127 . 28
16 , 552 . 00

12 , 552 . 75
10 , 345 . 00

19 , 667 . 52
16 , 552 . 00

5 , 165 . 82
4 , 138 . 00

18 , 568 . 90
14 , 483 . 00

25 ,450 . 00
20 , 690 . 00

27 , 511 . 33
22 , 759 . 00

4 , 818 . 90
6 , 207 00

4 , 799 . 10
6 , 207 . 00

3 , 167 . 70
4 , 138 . 00

16 ,819 . 46
14 , 483 . 00

19 , 166 . 48
16 , 552 . 00

4 , 882 . 94
4 , 138 . 00

7 , 336 . 98
6 , 207 . 00

(3,575 . 28 )

(2 , 207 . 75)

(3 , 115 . 52)

(1 , 027 . 82)

(4 ,085 . 90)

(4 ,760 . 00)

(4 , 752 . 33)

1 , 388 . 10

1 , 407 . 90

970 30

(2 , 336 . 46)

(2 , 614 . 48)

(744 . 94 )

(1 , 129 . 98)

0 .00

0 .00

0 .00

0 . 00

0 . 0 0

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 . 00

0 .00

0 .00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
A :JNUAL REPORT / TRADE DATE BASIS
SZPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

_- i

000464

TBE
BANK OF

NW
YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

8,200 . 000 27.030
AQUISITION 06/20/02 0905 34 .340

13,200.000 31.711
AQUISITION 12/13/02 0906 34.340

13,000.000 30.442
AQUISITION 05/16/03 0907 34.340

9,300.000 38.507
AQUISITION 07/01/04 0908 34 .340

W .K. KELLOGG FDN TRUST-NEUBERGER BERMAN 23 .084
8,600.000 34.340

1,100.000 22.648
AQUISITION 01/03/01 0901 34 .340

2,000.000 23.939
AQUISITION 01/04/01 0902 34 .340

500.000 23.55 1
AQUISITION 01/05/01 0903 34 .340

900.000 22.799
AQUISITION 01/08/010904 34.340

600.000 22.410
AQUISITION 01/09/01 0905 34 .340

200.000 22.688
AQUISITION 01/10/ 01 0906 34.340

400.000 24.106
AQUISITION 01/23/01 0907 34 .340

900.000 24.437
AQUISITION 01/24/01 0908 34 .340

400.000 24.500
AQUISITION 01/25/01 0909 34 .340

REPORT REVISED 09/30/04 15 :15

221 , 646 . 00
281 , 588 . 00

418 , 590 . 48
453 , 288 . 00

395 , 746 . 00
446 , 420 . 00

358 , 118 . 82
319 , 362 . 00

198 , 521 . 52
295 , 324 . 00

24 , 912 . 80
37 , 774 . 00

47 ,877 . 00
68 , 680 . 00

11,775 . 40
17 , 170 . 00

20 , 518 . 83
30 , 906 . 00

13 , 445 . 82
20 , 604 . 00

4 , 537 . 50
6 , 868 . 00

9 , 642 . 5 2
13 , 736 . 00

21 , 993 . 39
30 ,906 . 00

9 , 800 . 00
13 , 736 . 00

59 , 942 . 00

34 , 697 . 52

50 , 674 . 00

(38 , 756 . 82)

96 , 802 . 48

12 ,861 . 20

20 , 803 . 00

5 ,394 . 60

10 , 387 . 17

7 , 158 . 18

2 , 330 . 50

4 , 093 . 48

8 , 912 . 61

3 , 936 . 00

0 . 00

0 .00

0 .00

0 . 00

5,848 .00 2 . 9 5
0 . 00 1 . 98

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00
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yK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

~.---~

000466

TBE
BANK OF

NW
YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK /MKT

4 ,700 .000
AQUISITION 0 1/03/03 0901

500 .000
AQUISITION 02/26/04 0902

800 . 000
AQUISITION 06/18/0 4 0903

16,100 000 L INCOLN ELEC HLDGS INC
CUSIP # 53390010 6

41 . K . KELLOGG FDN TRUST-DALTON
16,100 .000

1,300 .000
AQUISITION 12/17/02 0901

1,200 .000
AQUISITION 12/17/02 0902

900 .000
AQUISITION 12/18/02 0903

700 .000
AQUISITION 12/19/02 0904

100 .000
AQU I S ITION 12/20/02 090 5

300 .004
AQUISITION 12/ 2 3/02 0906

400 .000
AQUISITION 12/24/02 0907

1,700 .000
AQUISITION 12/24/02 0908

1 , 1 00 .000
AQUISITION 12/26/02 0909

18 . 935
20 . 630

28 . 080
20 . 630

24 . 575
20 . 630

22 . 580
30 . 06 0

23 . 087
30 . 060

23 .040
30 . 060

23 . 041
30 . 060

23 . 093
30 . 060

23 . 200
30 . 060

23 . 428
30 . 060

23 . 478
30 . 060

23 . 496
30 . 060

23 . 525
30 . 060
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88 , 994 . 50
96 , 961 . 00

14 ,040 . 00
1 0, 315 . 00

19 ,660 . 00
16 , 504 . 00

363 , 532 . 48
483 , 966 . 00

30 , 012 . 45
39 , 078 . 00

27 , 648 . 00
36 , 072 . 00

20 , 737 . 17
27 ,054 . 40

16 , 165 . 17
21 ,042 . 0 0

2 ,320 . 00
3 ,006 . 00

7 ,028 . 31
9 ,018 . 00

9,391 . 04
12 ,024 . 00

39 , 943 . 03
51 , 102 . 00

25 ,877 . 50
33 ,066 . 00

7 , 966 . 50

(3 ,725 . 00)

(3 , 156 . 00 )

120 ,433 . 52

0 . 00

0 . 00

0 . 00

10 ,948 .00 3 . 0 1
0 .00 2 . 26

9 , 065 . 55

8 , 424 . 00

6 , 316 . 83

4 ,876 . 83

686 . 00

1 ,989 . 69

2 , 632 . 96

11 , 158 . 97

7 , 188 . 50

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000467
im

BANK OF
NEW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

500 .000
AQUISITION 12/27/02 091 0

300 000
AQUISITION 01/08/03 0911

300 .000
AQUISITION 01/09/03 0912

300 .000
AQUISITION 01/10/03 0913

400 .000
AQUISITION 01/13/03 0914

200 .000

AQUISITION 01/14/03 0915

400 .000
AQUISITION 01/15/03 0916

300 .000
AQUISITION 0 1/16/ 03 0917

300 .000
AQUISITION 01/22/03 0918

300 .000
AQUISITION 01/22/03 091 9

1,100 .000
AQUISITION 01/23/03 0920

400 .000

AQUISITION 01/24/03 0921

200 .000
AQUISITION 01/27/03 092 2

100 .000

AQUISITION 01/30/03 0923

23 . 079
30 . 060

23 . 209
30 . 060

23 . 403
30 . 060

23 . 444
30 . 060

23 . 580
30 . 060

23 . 516

30 . 060

23 . 402
30 . 060

23 . 469
30 . 060

22 . 458
30 . 060

22 . 510

30 . 060

22 . 475
30 . 060

22 .361

30 . 060

22 . 292
30 . 060

21 . 903

30 .060

11 , 539 . 30
15 , 030 . 00

6 , 962 . 82
9 , 018 . 00

7 , 020 . 96
9 , 018 . 00

7 ,033 . 05
9 ,018 . 00

9 ,432 . 08
12 ,024 . 00

4 ,703 . 20
6 ,012 . 00

9 , 360 . 96
12 , 024 . 00

7 , 040 . 64
9 , 018 . 00

6 ,737 . 2$
9 , 018 . 00

6 , 753 . 00
9,018 .00

24 , 722 . 39
33 , 066 . 00

8 , 944 . 20
12 , 024 . 00

4 , 458 .30
6 , 012 . 00

2 , 190 . 34
3 ,D06 . 00

3 , 490 .70

2 , 055 . 18

1 , 997 . 04

1 , 984 . 95

2 , 591 92

1 , 308 . 80

2 ,663 . 04

1 , 977 . 36

2 , 280 . 72

2 , 265 . 00

8 , 343 . 61

3 , 079 . 80

1 ,553 .70

815 . 66

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 00

0 . 00
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'vIK KELLOGG FOUNDATION TRUST
:OMHINED REPOR T
hWNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR/MAR]CET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

100 .000
AQUISITION 01/31/03 0924

100 000
AQUISITION 02/03/03 0925

300 .000
AQUISITION 02/04/03 0926

200 .000
AQUISITION 02/05/03 0927

300 .000
AQUISITION 02/07/03 0928

400 .000
AQUISITION 02/10/03 0929

500 .000
AQUISITION 02/11/03 093 0

200 .000
AQUISITION 02/12/03 0931

200 .000
AQUISITION 02/13/03 0932

500 .000
AQUISITION 02/25/03 093 3

500 .000
AQUISITION 02/26/03 0934

3,300 .000 LINEAR TECHNOLOGY CORP COM
CUSIP # 53567810 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

22 .180
30 . 060

22 . 332
30 . 060

22 . 123
30 . 060

22 . 321
30 . 0 6 0

20 . 017
30 . 060

20 . 050
30 . 060

20 050
30 . 060

20 . 164
30 . 060

20 . 050
30 . 060

19 . 736
30 . 060

19 . 997
30 .060

30 . 286
35 . 770

2 , 217 . 97
3 , 006 . 00

2 , 233 . 16
3 , 006 . 00

6 , 636 . 75
9 , 018 . 00

4 , 464 . 26
6 , 012 . 00

6 , 00 5 . 01
9 , 018 . 00

8 , 020 . 00
12,024 .00

10 ,025 .00
15 ,030 . 00

4 ,032 . 74
6 ,012 . D0

4 ,010 . 00
6 ,012 . 00

9 ,867 . 95
15 ,030 . 00

9 ,998 . 45
15 , 030 . 00

99 ,944 . 50
118 ,041 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 ,056 .00 1 . 06
0 .00 0 . 89

000468

~~~vxoF
NW

YORK

788 . 03

772 . 84

2 , 381 . 25

1 , 547 . 74

3 , 012 . 99

4 , 004 .00

5 ,005 . 00

1 ,979 . 26

2,002 . 04

5 , 162 . 05

5 ,031 . 55

18,096 . 50

2,600.000 28.185 73,281 .00
AQUISITION 0 1/03J03 0902 35 . 770 93,00 2 .00
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0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000469 THE
KOFBAN

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

200 .000

AQUISIT ION 02/26/04 0903

500 .000

AQU I SITION 06/18/04 0904

5,300 .000 LITTELFUSE INC
CUS I P # 537008 1 04

W . K . KELLOGG FDN TRUST - LORD AHBETT
5,300 .000

800 .000
AQU I S ITION 05/07/0 4 0908

500 .000
AQU ISITION 05/07/0 4 0909

1,000 .000
AQU ISITION 06/16/0 4 0910

1,300 .000
AQUISITION 06/17/04 0911

1 , 200 .000
AQU ISITION 08/0 2/04 0912

500 .000
AQUISITION 08/13/04 0913

4 ,300 .000 MACROMEDIA INC COM
CUSIP # 556100 105

W . K . KELLOGG FDN TRUST-LORD ABBETT
4,300 .000

200 . 000
AQU I S ITION 02/26/0 4 0912

100 .000
AQUISITION 03/31/04 0913

40 . 980
3 5 770

36 . 935
35 . 770

40 . 622
36 . 420

8 , 196 . 00
7 , 154 . 00

18 , 467 . 50
17 , 885 . 00

215 , 297 . 75
193 , 026 . 00

(1,042 . 00)
0 . 00 •

(582 . 50 )
0 00

( 22 , 271 .75) 0 . 00 0 . 00
0 .00 0 . 00

39 . 739
36 . 420

39 . 750
3 6 . 420

42 . 725
36 . 420

42 . 717
36 . 420

39 . 026
36 . 420

37 . 087
36 . 420

22 . 112
19 .380

20 . 400
19 . 380

20 . 160
19 . 380

31 , 791 . 12
29 , 136 . 00

19 ,875 . 00
18 ,210 . 00

42 ,724 . 80
36 ,420 . 00

55 , 532 . 23
47 , 346 . 00

46 ,831 . 20
43 ,704 . 00

18 , 543 . 40
18 , 210 . 00

95 ,081 . 36
83 , 334 . 00

4 , 080 . 00
3 ,876 . 00

2,016 . 00
1 , 938 . 00

( 2 ,655 .12 )

(1,665 .00)

(6,304 .80)

(8 , 186 . 23)

(3,127 ZO)

(333 .40)

( 11 ,747 .36 )

( 204 .00)

(78.00)

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

•
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WY KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000470

B~NKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/MKT

1,600 .000
AQUISITION 05/05/04 0914

2,400 .000
AQUIS IT ION 05/ 10/04 09 1 5

2,700 .000 MAXIM INTERGRATED PRODS INC
CUSIP # 57772K10 1

W .K . KELLOGG F DN TRUST-S&P 500 EQL WTD
2,700 .000

200 .000
AQUISITION 01/02/03 0901

1,800 .000
AQUISITION 01/03/03 090 2

600 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 06/18/04 0904

1 0,100 .000 MICREL INC COM
CUSIP # 59479310 1

W .K . KELLOGG FDN TRUST-DALTON
10,100 000

22 . 682
19 . 380

21 . 956
19 . 380

39 . 356
43 . 430

76 . 386
43 . 430

35 . 845
43 . 430

35 . 890
43 . 430

49 . 295
43 . 430

9 . 670
9 . 710

2,500.000 9.701
AQUISITION 08/26/04 0901 9 .710

1,500 . 000 9.787
AQUISITION 08/27/04 0902 9 .710

2,100 .000 9 .684
AQUISITION 08/30/04 0903 9 .7 10

4,000.000 9.600
AQUIS ITION 08/31/0 4 0904 9 .710

REPORT RE V ISED 09/30/04 15 : 1 5

36 , 291 . 68
31 , 008 . 00

52 , 693 . 68
46 , 512 . 00

106 , 261 . 69
117 , 261 . 00

15 , 277 . 19
8 , 686 . 00

64 , 521 . 00
78,174 .00

21 , 534 . 00
26,058 .00

4 , 929 . 50
4,343 .00

97 ,669 . 20
98 , 071 . 00

24 , 252 . 75
24 , 275 . 00

14 , 680 .0 5
14 , 565 . 00

20 , 336 . 40
20 , 391 . 00

38 , 400 .00
38 , 840 . 00

(5,283 .68 )

(6,181 . 68 )

1 0 ,999 . 3 1

(6 , 591 . 19)

13 , 653 . 00

4 , 524 . 00

(586 . 50)

401 . 80

22 . 25

(115 . 05)

54 . 60

440 . 00

0 . 00

0 . 00

864 .00 0 . 81
0 .00 0 . 74

•

0 . 0 0

0 .00

0 .00

0 . 00

0 .00 0 .00
0 .00 0 . 00 •

0 . 00

0 .00

0 . 00

0 . 00
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WK KELLOGG FO UNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00471

BANxto~ 'F
YV

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

79,800 000 MICROC HIP TECHNOLOGY INC
CUSIP # 5950 17104

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
79,800 .000

5,050 .000
AQUISITION 12/16/97 0901

2,025 .000
AQUISITION 1 1/12/98 0902

4,050 .000
AQUISIT ION 05/07/99 0903

10,350 .000
AQU I SIT ION 12/22/00 0904

8,850 .000
AQUISITION 11/09/01 090 5

18,400 .000

AQUISI TION 12/13/02 0906

12,575 .000
AQUIS ITION 04/ 10/03 0907

18,500 .000
AQUISITION 06/17/04 0908

9,600 .000 MICRON TECHNOLOGY INC
CUSIP # 595112103

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
9,600 .000

6,100 .000
AQUISITION 01/03/03 0902

2,300 .000
AQUISITION 12/19/03 0903

21 . 306
26 . 390

8 . 321
26 . 390

9 . 537
26 . 390

12 . 481
26 . 390

14 . 394
26 . 390

23 . 391
26 . 390

24 .782
26 . 390

18 . 383
26 . 390

29 . 468
26 . 390

11 .124
11 . 51 0

10 . 165
11 . 510

12 . 330
11 .5 10

1 ,700 , 180 .68 405 ,741 .32 14 ,683 . 20 0 . 86
2 , 105 , 922 . 00 3,670 . 80 0 . 70

42 , 022 . 14
133 , 269 . 50

19 , 312 . 50
53 , 439 75

50 , 55 0 . 00
106 , 879 . 50

148 ,980 . 66
273 ,136 . 50

207 ,007 . 99
233 , 551 . 50

455 ,990 . 64
485 , 576 . 00

231 ,162 . 45
331 ,854 . 25

545 , 154 . 30

488 , 215 . 00

106 ,787 . 50
110 ,496 . 00

62 ,006 . 50
70 , 211 . 00

28 , 359 . 00
26 , 473 . 00

91 ,247 . 36

34 , 127 . 25

56,329 .50

124 , 155 . 84

26 , 543 . 51

29 , 585 . 36

100,691 .80

( 56 ,939 .30)

3 ,708 . 50

8 ,204 . 50

(1 ,886 . 00)

232 . 30

93 . 15

186 . 30

476 . 10

407 . 10

846 . 40

578 . 45

851 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

•
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W: C KELLOGG FOUNDATION TRUST
COMBINED REPORT
AiiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 4 72

B~ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOR/MKT

1,200 .000
AQUISITION 06/18/04 0904

9,500 .000 MICROS SYS INC
CUSIP # 59490110 0

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
9,500 000

13 . 685
11 .510

22 . 719
46 . 540

16 ,422 . 00
13 , 812 . 00

215 ,834 . 86
442 , 130 . 00

(2 , 610 . 00)

226,295 . 14

0 . 00

0 . 00 0 . 00 •
0 .00 0 .00

1,400.000 33.478
AQUIS ITION 05/26/00 0904 46.540

200.000 33.500
AQUISITION 05/30/00 0905 46 .540

300.000 34.063
AQUISITION 05/30/00 0906 46 .540

200.000 18.858
AQUISITION 06/15/00 0907 46 .540

500.000 18.416
AQUISITION 06/16/00 0908 46 .540

500 .000 1 8 .733
AQUISIT ION 06/29/00 0909 46.540

1,300.000 18.454
AQUISITION 06/30/00 0910 46 .540

200.000 18.938
AQUISITION 07/03/00 0911 46 .540

100 .000 18 .988
AQUISITION 07/06/00 0912 46 .540

200.000 18.850
AQUISITION 07/07/00 0913 46 .540

300.000 18.769
AQUISITION 07/10/00 0914 46 .54 0

REPORT REVISED 09/30/04 15 :15

46 ,868 . 92
65 , 156 . 00

6 , 700 . 00
9 , 308 . 00

10 , 218 . 75
13 , 962 . 00

3 , 771 . 56
9 ,308 . 00

9 ,207 . 75
23 , 270 . 00

9 , 366 . 65
23,270 .00

23 , 990 . 59
60 , 502 . 00

3,787 .60
9,308 .00

1 ,898 . 75
4 , 654 . 00

3 , 770 . 00
9 , 308 . 00

5 , 630 . 67
13 , 962 . 00

18,287 .08

2 , 608 . 00

3 , 743 . 25

5 , 536 . 44

14 , 062 . 25

13 , 903 . 35

36 , 511 . 41

5 , 520 . 40

2 , 755 . 25

5 , 538 . 00

8 ,331 . 33

0 .00

0 . 00

0 . 00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

~000473 j
m

M .
1 1 'J

13ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

400 .000
AQUISITION 07/11/00 091 5

100 .000
AQUISITION 07/12/00 0916

100 .000
AQUISITION 07/19/00 0917

600 .000
AQUISITION 07/21/00 0918

300 .000
AQUISITION 07/24/00 0919

100 .000
AQUISITION 07/25/00 0920

100 .000
AQUISITION 07/26/00 092 1

100 .000
AQUISITION 07/27/00 0922

400 .000
AQUISITION OS/01/00 0923

200 .000
AQUISITION 08/02/00 092 4

100 .000
AQUISITION 08/03/00 0925

100 .000
AQUISITION 08/04/00 0926

300 .000
AQUISITION 08/07/00 092 7

100 .000
AQUISITION 08/08/00 0928

18 . 728
46 . 540

19 . 477
46 . 540

22 . 167
46 . 540

22 . 164
46 . 540

21 . 723
46 . 540

21 . 865
46 . 540

22 . 181
46 . 540

22 . 250
46 . 540

22 . 727
46 . 540

23 . 948
46 . 540

23 . 767
46 . 540

23 . 938
46 . 540

23 . 743
46 . 540

24 . 655
46 . 540

7 ,491 . 20
18 ,616 . 00

1 , 947 . 73
4 ,654 . 00

2 , 216 . 67
4 , 654 . 00

13 , 298 . 34
27 , 924 . 00

6 , 516 . 90
13 , 962 00

2 , 186 . 54
4 , 654 . 00

2 , 21 8 . 13
4 , 654 . 00

2 ,225 . 00
4 , 654 . 00

9 ,090 . 76
18 ,616 . 00

4 ,789 . 54
9 ,308 . 00

2 ,376 . 73
4 ,654 . 00

2 ,393 . 75
4 ,654 . 00

7 , 122 . 75
13 , 962 . 00

2 ,465 . 49
4,654 .00

11 , 124 . 80

2 , 706 . 27

2 , 437 . 3 3

14 ,625 .66

7,445 . 10

2 ,467 . 4 6

2 ,435 . 87

2 ,429 . 00

9 , 525 . 24

4 , 518 . 46

2 , 277 . 27

2 , 260 . 25

6,839 .25

2 ,188 . 51

0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 00

0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00
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K :: KELLOGG FOUNDATION TRUST

COMBINED REPOR T

ANNUAL REPORT TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000474

11 ■ i •~

BANK OF
T1r L' rr

YORK

SHARES! DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MK T

100 .000
AQUISITION 08/09/00 092 9

200 .000
AQUISITION 08/3 0/00 0930

500 .000
AQUISITION 08/31/00 0931

400 .000
AQUISITION 09/01/00 093 2

100 .000
AQUISITION 09/14/00 0933

4,500 .000 MOLEX INC
CUSIP # 60855410 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,500 .000

3,700 .000
AQUISITION 01/03/03 0901

40 .000
AQUISITION 02/26/04 090 2

400 .000
AQUISITION 06/18/04 0903

11,000 .000 PMC-SIERRA INC
CUSIP # 69344F106

47 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
11,000 .000

6,000 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 02/26/04 0902

24 .860
46 . 540

23 . 000
46 . 540

17 . 669
46 . 540

16 . 884
46 . 540

16 . 100
46 . 540

25 . 636
28 . 870

24 . 495
28 . 870

32 . 450
28 . 870

29 . 375
28 . 870

8 . 938
9 . 340

6 . 015
9 . 340

20 . 550
9 . 340
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2 ,486 . 00
4 ,654 . 00

4 ,600 . 00
9 , 308 . 00

8 ,834 . 3 5
23,270 .00

6 , 753 . 72
18 , 616 . 00

1 , 610 . 02
4 , 654 . 00

115 , 361 . 50
129 , 915 . 00

90 , 631 . 50
106 , 819 . 00

12,980 .00
11,548 .00

11 ,750 . 00
11 , 548 . 00

98 ,314 . 50
102 , 740 . 00

36 ,090 . 00
56 , 040 . 00

2 ,055 . 00
934 . 00

2 , 168 . 00

4 ,708 . 00

14 ,435 . 65

11 ,862 . 28

3 , 043 . 98

14 , 553 . 50

0 . 00

0 . 00

0 .00

0 .00

0 . 00

675 .00 0 .59
0 .00 0 .52

16, 1 87 .50

( 1 , 432 .00)

(202 .00)

4,425 .50

19,950 .00

( 1 , 1 21 . 00 )

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00
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its KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S:PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000476

~OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR /MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

1,300 .000
AQUISITION 12/27/01 091 1

400 .000
AQUISITION 12/28/01 0912

100 .000
AQUISITION 01/03/02 0913

400 .000
AQUISITION 01/04/02 0914

300 .000
AQUISITIO N 01/47/02 0915

200 .000
AQUISITION 01/14/02 0916

2,100 .000
AQUISITION 0 1 /15/02 091 7

2,300 .000
AQUISITION 01/16/02 0918

1 ,200 .000
AQUISITION 01/17/02 0919

700 .000
AQUISITION 01/ 18/02 0920

300 000
AQUISITION 01/22/02 0921

20 .000
AQUISITION 01/24/02 0922

500 .000
AQUISITION 01/25/OZ 0923

400 .000
AQUIS ITION 01/28/02 0924

13 . 388
9 . 860

13 . 750
9 . 860

15 . 500
9 . 860

15 . 911
9 . 860

15 . 741
9 . 860

14 . 233
9 . 860

14 . 272
9 . 860

13 . 983
9 . 860

14 . 10 0
9 . 860

13 .728
9 . 86 0

13 . 775
9 . 860

14 . 300
9 . 860

14 . 294
9 . 860

14 . 497
9 . 860

REPORT REVISED 09/30/04 15 . 15

17 ,403 . 88
12,818 .00

5 , 500 .00
3 , 944 . 00

1 , 550 . 00
986 . 00

6 , 364 . 56
3 , 944 . 00

4 , 722 . 21
2 ,958 .00

2 , 846 . 58
1 , 972 . 00

29 , 971 . 62
20 , 706 . 00

32 , 159 . 75
22 , 678 . 00

16 , 920 . 00
11 ,832 . 00

9 , 609 . 81
6 , 902 . 00

4 , 132 . 50
2 , 958 . 00

2 ,860 . 00
1 , 972 . 00

7 , 147 . 20
4 , 930 . 00

5 , 798 . 76
3 , 944 . 00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 . 00
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(4,585 .88)

(1,556 .00)

(564.00)

(Z,420 . 56)

(1,764.21 )

(874 .58)

(9,265 62)

(9,481 .75)

(5,088 .00)

(2,707 .81)

(1,174 .50)

(888 .00)

(2,217 .20)

(1,854 .76)

•

•



IK KELLOGG FOUNDATION TRUST
;OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000477 1 M M _
1 1 iLJ

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS )

600 .000

AQUISITION 01/29/02 0925

300 .000
AQUIS ITION 02/04/0 2 0926

500 .000
AQUISITION 0 1/14/03 0927

3,900 .000
AQUISITION 01/ 1 5/03 092 8

1,300 .000
AQU ISITION 01/16/03 0929

1 ,000 .000

AQU ISITION 0 1 /17/03 0930

1,100 .000
AQUISIT ION 01/21/03 093 1

500 .000

AQUISITION 06/10/03 0932

400 .000
AQUISITION 06/ 1 1/03 0933

100 .000
AQUISITION 06/12/03 093 4

500 .000
AQUIS IT ION 06/ 1 2/03 0935

600 .000
AQU I SITION 06/ 1 3/03 0936

1,900 .000
AQU I SITION 06/16/03 093 7

1,600 .000

AQUISITION 06/17/03 0938

14 . 521
9 . 860

14 . 869
9 . 860

9 . 155
9 . 860

8 . 982
9 . 860

8 . 886
9 . 860

8 . 452
9 . 860

8 . 583
9 .860

9 . 714
9 . 860

9 . 845
9 . 860

9 . 850
9 . 860

9 . 970
9 . 860

9 . 745
9 . 860

9 . 803
9 .860

9 . 840

9 . 860

8 ,712 . 66
5 ,916 . 00

4 ,460 . 67
2 ,958 . 00

4 ,577 . 50
4 ,930 . 00

35 ,031 . 36
38 ,454 . 00

11 , 551 . 67
12 ,818 . 00

8 , 452 . 20
9 ,860 . 00

9 ,441 . 63
10,846 .00

4 , 856 . 75
4 , 930 . 00

3 , 938 . 00
3 , 944 . 00

985 . 00
986 . 00

4 , 985 . 00
4 , 930 . 00

5 , 847 . 18
5 , 916 . 00

18 , 624 . 94
18 , 734 . 00

15 ,743 . 84
15 ,776 . 00

(2,796 . 66)

(1 , 502 . 67 )

352 . 50

3 ,422 . 64

1,266 . 33

1 , 407 . 80

1 ,404 . 37

73 . 25

6 . 00

1 . 00

(55 . 00)

68 82

109 . 06

32 . 16

REPORT REVISED 09/30/04 15 : 15

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .0 0

0 .00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00
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Pe% KELLOGG FOUNDATION TRUST
OMBINED REPORT
NNUAL REPORT / TRADE DATE BASIS
L7PTEMBER 0 1 , 2 003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 047 8

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

14,500.000 PLEXUS CORP 19 .5 1 9
CUSIP # 729132100 11 .790

W .K KELLOGG FDN TRUST-LORD ABBETT
14 ,500 .000

600.000 23.727
AQUISITION 01/16/04 0905 1 1 .79 0

600.000 23.740
AQUISITION 01/16/0 40906 1 1 .790

2,700.000 23.987
AQU ISITION 01/20/04 0907 11 .790

400.000 2 1 .571
AQUISITION 01/30/0 40908 1 1 .79 0

2,000.000 19.606
AQU I S IT ION 02/23/0 40909 1 1 .79 0

100.000 19.31 0
AQU ISITION 42/23/04 09 10 1 1 .790

800.000 19 . 448
AQUISITION 03/01/04 0911 11 .790

200.000 19.601
AQUISITION 03/02/0 4 0912 11 .790

100.000 17.530
AQUISITION 03/25/04 0913 11 .790

1,130 .000 17 . 435
AQUISITION 03/25/04 09 14 11 .790

1,070.000 1 7 .612
AQU ISITION 03/25/04 09 1 5 11 .7 90

700.000 17.987
AQUISITION 04/19/04 0916 1 1 .790

REPORT REVISED 09/30/04 1 5 :15

283 ,026 . 99
170 ,955 . 00

14 ,236 . 26
7 ,074 . 00

14 ,244 . 00
7 ,074 . 00

64 ,765 . 44
31,833 .00

8 ,628 . 28
4 , 716 . 00

39 ,212 . 40
23 , 58D . 00

1 ,93 1 .00
1 ,179 . 00

15,558 . 48
9 , 432 . 00

3,920 . 18
2 , 358 . 00

1,753 . 01
1 , 179 . 00

19,701 . 55
13 , 322 . 70

18,844 . 95
12 , 615 . 30

12 , 590 . 76
8,253 . 00

(1 12 ,07 1 . 99 ) 0 .00 0 . 00
0 .00 0 . 00

(7 , 162 . 26)

(7 , 170 . 00)

(32 ,932 . 44)

(3 ,912 . 28)

(15 ,632 . 40)

(752 . 00)

(6 , 126 . 48)

(1 , 562 . 18 )

(574 . 01)

(6 ,378 . 85)

(6 ,229 . 65)

(4 , 337 . 76)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HI: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0004 80

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,100 .000
AQUISITION 05/05/04 091 7

100 .000
AQUISITION 05/17/04 0918

700 .000
AQUISITION 05/24/04 0919

3,400 .000 ROCKWELL AUTOMATION INC
CUSIP # 77390310 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

2,500 .000
AQUISITION 01/03/03 0901

900 .000
AQUISITION 02/26/04 0902

18,000 .000 SANMINA-SCI CORPORATION
CUSIP # 800907107

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
18,000 .000

26 . 867
20 . 080

25 . 470
20 . 080

26 . 398
20 . 080

23 . 483
39 . 000

20 . 845
39 . 000

30 . 810
39 .000

6 . 191
6 . 920

10,500 .000 4 .2 1 5
AQUISITION 01/03/03 0901 6 .920

600.000 12.640
AQUISITION 02/26/0 40902 6.920

4,900.000 ' 8.99 5
AQUISIT ION 06/18/04 0903 6 .920

2,000 .000 7 .76 0
AQUISITION 07/06/0 4 0904 6 .92 0

900 .000 SCANSOURCE INC 61.030
CUSIP # 806037107 60 .040

REPORT REVISED 09/30/04 1 5 : 1 5

29 , 553 . 26
22 ,088 . 00

2 , 547 . 00
2 ,008 . 00

18 ,478 . 88
14 ,056 . 00

79 ,841 . 50
132 , 600 . 00

52 , 112 . 50
97 , 500 . 00

27 , 729 . 00
35 , 100 . 00

111 , 437 . 00
124 , 560 . 00

44 , 257 . 50
72 , 660 . 00

7 ,584 .00
4 , 152 . 00

44 , 075 . 50
33 , 908 . 00

15 , 520 . 00
13 , 840 . 00

54 , 927 . 15
54 ,036 . 00

(7 , 465 . 26)

(539 . 00)

(4 , 422 . 88)

52,758 .50

45 , 387 . 50

7 ,371 . 00

13 , 123 . 00

28 ,402 . 50

(3 ,432 . 00)

(10 , 167 . 50)

(1 , 680 . 00)

(891 . 15)

0 .00

0 .00

0 .00

2 ,244 . 00 2 . 81
561 .00 1 . 69

•

412 . 50

148 . 50

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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NT: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
5ZPTF.MBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000482

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

15,200 .000
AQUISIT ION 01/03/03 090 1

1,900 .000
AQUISITION 06/20/03 0902

900 .000
AQUISITION 02/26/04 0903

5,300 .000
AQU IS ITION 06/ 18/04 0904

23,400 .000 TECHNIT ROL INC COM
CUSIP # 87855510 1

W .K . KELLOGG FDN TRUST-DALTON
23,400 .000

2,800 .000
AQUISITION 05/23/01 0901

1,600 .000
AQUISITION 05/24/01 090 2

1,400 .000
AQUISITION 05/2 4/01 0903

1,100 .000
AQU I SITION 05/25/01 0904

700 .000
AQUISITION 06/12/0 1 0905

800 .000
AQUIS ITION 06/13/01 0906

600 .000
AQUISITION 06/13/01 0907

200 .000
AQUISITION 06/14/01 0908

3 . 715
5 . 160

3 . 710
5 . 160

6 . 380
5 . 160

5 . 715
5 . 160

23 . 159
17 . 760

28 . 496
17 .760

27 .328
17 .760

26 .560
17 .760

27 .068
17 .760

23 .103
17 .760

23 .160
17 .760

23 .007
17 .760

22 .510
17 .760

REPORT REVISED 0 9/30/04 1 5 : 15

56 ,468 . 00
78 , 432 . 00

7,049 .00
9 ,804 . 00

5 , 742 . 00
4 ,644 . 00

30 ,289 . 50
27 , 348 . 00

541 ,918 . 25
415 , 584 . 00

79 ,787 . 96
49 , 728 . 00

43 , 724 . 00
28 , 416 . 00

37 , 184 . 42
24 ,864 . 00

29 , 774 . 58
19 , 536 . 00

16 , 172 . 38
12 , 432 . 00

18 , 528 . 00
14 , 208 . 00

13 , 804 . 20
10 , 656 . 00

4 , 502 . 00
3,552 .00

21 ,964 . 00

2 ,755 . 00

(1 , 098 . 00)

(2 , 941 . 50)

(126 , 334 . 25)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 .00
0 .00 0 .00

(30 , 059 . 96)

(15 , 308 . 00)

(12 , 320 . 42)

(10 , 238 . 58)

(3 , 740 . 38)

(4 , 320 . 00)

(3 , 148 . 20)

(950 . 0 0 )

0 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0004 8 3

BAN~ jK~O~~F
~~I1~\L'/V~

1 VRK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
HOOK /MARI(ET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

200 .000
AQUISITION 06/20/0 1 0909

1,100 .000

AQUISITION 09/17/0 1 0910

200 .00 0
AQUISITION 09/18/01 0911

600 .000
AQUISITIO N 03/04/02 09 12

100 .000
AQUISITION 03/05/02 0913

1 ,800 .000
AQUISITION 03/13/02 0914

1,200 .000
AQUISITION 03/14/02 091 5

400 .000
AQUISITION 03/25/02 09 1 6

400 .000
AQU I SITION 04/01/02 09 17

600 .000
AQU IS ITION 04/02/0 2 091 8

300 .000
AQU ISITION 04/03/02 0919

700 .000
AQU I SITION 04/03/0 2 0920

700 .000
AQUISITION 04/04/02 092 1

700 .000
AQUISITION 04/05/02 0922

20 . 020
17 . 760

23 . 041
17 . 760

23 .050
17 . 760

23 082
17 . 760

23 . 702
17 .760

23 . 534
17 . 760

23 . 760
17 . 760

23 . 512
17 . 760

23 . 455
17 . 760

23 . 484
17 . 760

23 . 454
17 . 760

23 . 484
17 . 760

23 . 314
17 . 760

23 . 165
17 . 760

REPORT REVISED 09/30/04 15 : 15

4 , 004 . 08
3 , 552 .0 0

25 , 344 . 55
19 , 536 . 00

4 , 609 . 90
3 , 552 . 00

13 , 849 . 44
10 , 656 . 00

2 , 370 . 20
1 , 776 .00

42,360 .48
31 , 968 . 00

28 ,512 . 00
2 1 ,31 2 .00

9 ,404 60
7 ,104 . 00

9 ,381 . 92
7 , 104 . 00

14 ,090 . 40
10 ,656 . 00

7 ,036 . 14
5 ,328 . 00

16 ,438 . 52
12 ,432 . 00

16 , 319 . 73
12 , 432 . 00

16 , 215 . 36
12 , 432 . 00

(452 . 08)
0 .00

(5,808 .55)

(1,057 .90)

(3,193 .44)

(594 .20)

(10,392 48)

(7,200 .00)

(2,300 .60)

(2,277 .92)

(3,434 .40)

(1,708 .14)

(4,006 .52)

(3,887 .73)

(3,783 .36)

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00
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W3 KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMBE& 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDING S

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

400 .000
AQUISITION 04/08/02 092 3

1,400 .000
AQUISITION 06/10/03 0924

500 .000
AQUISITION 06/11/03 0925

400 .000
AQUISITION 06/12/03 092 6

400 .000
AQUISITION 06/13/03 0927

200 .000
AQUISITION 06/16/03 0928

1,100 .000
AQUISITION 06/17/03 092 9

800 .000

AQUISITION 06/18/03 0930

7,600 .000 TERADYNE INC
CUSIP # 88077010 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,600 .000

22 . 532
17 . 760

16 . 373
17 . 760

16 . 430
17 .760

16 . 940
17 . 760

16 . 258
17 . 760

16 . 678
17 . 760

16 . 796
17 . 760

16 . 580
17 . 760

15 . 442
12 . 870

9 ,012 . 64
7 , 104 . 00

22 ,921 . 50
24 ,864 . 00

8 , 215 .00
8 ,880 . 00

6 ,776 . 16
7 , 104 . 00

6 , 503 . 36
7 , 104 . 00

3,335 .68
3 , 552 . 00

18 , 475 . 05
19 , 536 . 00

13 , 264 . 00
14 , 208 . 00

117 ,357 . 00
97 ,812 . 00

6 , 100 .000 14 . 185
AQUISITI ON 01/03/03 0901 12 . 870

200 .000 24 . 630
AQUISITION 02/26/04 0902 12 . 870

1 , 300 .000 19 . 925
AQU ISITION 06/18/04 0903 12 . 870

9 , 400 . 000 THOMAS INDUSTRIES INC 27 . 161
CUSIP # 884425109 30 . 750

REPORT REVISED 09/30/04 15 : 15

86 , 528 . 50
78 , 507 . 00

4 , 926 . 00
2 , 574 . 00

25 , 902 . 50
16 , 731 . 00

255 , 315 . 96
289 , 050 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

000484

BANK(DAR

NW
YORK

(1,908 . 64)

1 , 942 . 50

665 . 00

327 . 84

600 . 64

216 . 3 2

1 ,060 . 95

944 . 00

(19 , 545 .00 )

0 . 00

0 . 00

0 . 00

3 , 572 .00 1 . 40
0 .00 1 . 24

PAGE 482

(8 , 021 . 50)

(2 , 352 . 00)

(9 , 171 .50)

33 , 734 . 04



aK KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
4NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

M N .000485 1
liJ1

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MRT

W . K . KELLOGG FDN TRUST-DALTON
9 , 400 . 000

100 000
AQUISITION 08/23/02 0901

2 ,zoo 00 0
AQUISITION 08/26/02 0902

300 . 000

AQUISITION 08/28/02 0903

100 .000
AQUISITION 09/23/02 0904

200 . 000
AQUISITION 09/24/02 090 5

100 . 000
AQUISITION 09/25/02 090 6

100 . 000
AQUISITION 10/09/02 0907

100 . 000
AQUISITION 10/10/02 0 908

100 . 000
AQUISITION 01/30/03 0909

200 . 000
AQUISITION 01/31/03 0910

200 . 000
AQUISITION 02/03/0 3 0911

300 . 000
AQUISITION 02/04/03 091 2

100 . 000
AQUISITION 02/05/03 0913

22 . 556
30 . 750

2Z . 800
30 . 750

24 . 171
30 . 750

24 . 306
30 . 750

24 .3 62
30 . 750

24 . 539
30 . 750

23 . 937
30 . 750

24 . 054
30 . 750

24 . 316
30 . 750

24 . 349
30 . 750

24 . 850
30 . 750

24 . 850
30 . 750

24 . 902
30 . 750

2 , 255 . 60
3 ,075 00

50 ,159 . 56
67 ,650 . 00

7 ,251 . 27
9 ,225 00

2 ,430 . 61
3 ,075 . 00

4 ,872 . 40
6 , 150 . 00

2 ,453 . 92
3 ,075 . 00

2 , 393 . 67
3,075 .00

2 ,405 . 44
3 , 075 . 00

2 ,431 . 56
3 ,075 . 00

4 ,869 . 82
6 , 150 . 00

4 , 969 . 90
6 , 150 . 00

7,4 54.97
9 , 22 5 .00

2 , 490 . 21
3,0 7 5 .00

819 . 40

17 , 490 . 44

1 ,973 . 73

644 .3 9

1 , 277 . 60

621 . 08

681 . 33

669 . 56

643 . 44

1 , 280 . 18

1 , 180 . 10

1 , 770 . 03

584 . 79

0 . 00

0 . 00

0 .00

0 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 .0 0

0 . 00

0 . 00

•
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}. KELLOGG FOUNDATION TRUST
OMBINED REPORT
,ti :IUAL REPORT / TRADE DATE BASIS
-FPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

z- - -- _, i

000486

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

200 .000
AQUISITION 02/07/03 091 4

100 .000
AQUISITION 02/10/03 0915

700 .000
AQUISITION 02/11/03 0916

100 .000
AQUISITION 02/12/03 091 7

100 .000
AQUISITION 02/13/03 0918

500 .000
AQUISITION 03/11/03 0919

600 .000
AQUISITION 03/12/03 092 0

100 .000
AQUISITION 03/13/03 0921

100 .000

AQUISITION 03/14/03 0922

300 .000
AQUISITION 12/29/03 092 3

100 .000
AQUISITION 12/30/03 0924

100 .000
AQUISITION 12/31/03 0925

500 .000
AQUISITION 12/31/03 092 6

100 .000
AQUISITION 01/06/04 0927

24 . 549
30 . 7 50

24 . 433
30 . 750

24 . 445
30 .7 50

24 . 530
30 . 750

24 . 549
30 . 750

24 . 550
30 . 750

24 . 547
30 . 750

24 . 550
30 . 750

24 . 550
30 . 750

34 . 311
30 . 750

34 . 640
30 . 750

34 . 306
30 . 750

34 . 610
30 . 750

34 . 762
30 . 750

REPORT REVISED 09/30/04 15 : 15

4 , 909 . 76
6 , 150 . 00

2 , 443 . 31
3 , 075 . 00

17 , 111 . 57
21 ,525 .00

2 , 453 . 00
3 , 075 . 00

2 , 454 . 86
3 , 075 . 00

12 , 275 . D0
15 , 375 . 00

14 , 728 . 38
18 , 450 . 00

2 , 455 . 00
3 , 075 . 00

2 , 455 . 00
3 , 075 . 00

10 , 293 . 24
9 , 225 . 00

3 , 464 . 00
3 , 075 . 00

3 , 430 . 57
3 , 075 . 00

17,304 .90
15 , 375 . 00

3 , 476 . 17
3 , 075 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 484

1 , 240 . 24

631 . 69

4 , 413 . 43

622 . 00

620 . 14

3 , 100 . 00

3 , 721 . 62

620 . 00

620 . 00

(1,068 .24)

(389 . 00)

(355 . 57)

(1,929 .90)

(401 . 17)

•

•



WK KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000487
11m

BANK OF
NEW

YORK

SHARES/ DESCRIP TION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISIT ION 01/ 1 2/04 0928

1 00 .000
AQUISI TION 01/13/0 4 0929

100 .000
AQUISITION 01/15/04 0930

1 , 400 .000

AQUISITION 01/ 1 6/04 0931

8,200 .000 TRIMBLE NAV LTD
CUSIP # 89623910 0

W . K . KELLOGG FDN TRUST-LORD ABBETT
8,200 .000

200 .000
AQU IS ITION 09/09/03 0902

3,600 .000
AQUISITION 09/10/03 090 3

1,350 .000
AQU IS IT ION 09/29/03 0904

1 ,500 .000
AQUISITION 09/30/03 0905

450 .000
AQUISITION 12/30/03 090 6

900 .000
AQUISITION 05/05/04 0907

200 .000
AQUIS IT ION 06/03/04 0908

10 ,300 .000 VARIAN SEMICONDUCTOR EQU IP ASSOC INC
CUSIP # 922207105

3 5 . 014
30 . 750

35 . 004
30 . 750

35 015
30 . 750

35 . 085
3 0 . 750

18 . 813
27 . 540

18 . 562
27 . 540

18 . 044
27 . 540

15 . 582
27 . 540

15 . 500
27 . 540

25 . 363
27 . 540

27 .450
27 . 540

25 . 960
27 . 540

35 . 918
28 . 000

3,501 .38
3,075 .00

3,500 .39
3,075 .00

3,501 .50
3,075 .00

49, 119 .00
43,050 .00

154 ,268 .83
225, 8 28 .00

3 , 712 . 44
5,508 .00

64 , 960 . 08
99 , 144 . 00

21 , 035 . 52
37 , 179 . 00

23 , 250 50
41 , 310 . 00

11 ,413 . 29
12 ,393 . 00

24 , 705 . 00
24 , 786 . 00

5, 192 .00
5 , 508 . 00

369 ,951 . 39
288 ,400 . 00

(426 . 38)
0 .00

(425 . 39)

(426 . 50)

(6 ,069 . 00 )

71 , 559 . 17

1 ,795 . 56

34 , 183 . 92

16 , 143 . 48

18 , 059 .50

979 . 71

81 . 00

316 . 00

(81 , 551 . 39)

0 .00

0 . 00

0 . 00

0 . 00 0 . 00
0 00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000488

~xoI~F
NW
YOM

SHARES/ DESCRIP TION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST -LORD ABBETT
10,300 .000

900.000 43.000
AQUISITION 04/01/04 0911 28 .000

500.000 44 .524
AQUISITION 04/06/04 0912 28 .000

600 .000 4 3 .593
AQUISITION 04/07/04 0913 28.000

2,400.000 33.022
AQUISITION 05/11/04 091 4 28 .000

1,200.000 33.360
AQU ISITION 05/24/04 0915 2 8 .000

500.000 34 . 481
AQUISITION 06/14/04 0916 28 .000

2,000.000 35.003
AQUISITION 06/15/04 0917 28 .000

500.000 35.135
AQUISITION 06/16/0 40918 2 8 .000

1,700.000 34.550
AQUISITION 06/23/04 0919 2 8 .000

4,300 .000 VARIAN INC 39.847
CUSIP # 922206107 39.320

W K . KELLOGG FDN TRUST-LORD ABBETT
4 ,300 .000

500.000 35.223
AQUISITION 09/04/03 0907 3 9 . 320

700.000 37.092
AQUISITION 11/03/03 0908 39 .320

REPORT REV ISED 09/30/04 1 5 : 1 5

38,700 .00
Z5,200 . 00

22 , 261 . 95
14 ,000 . 00

26 , 155 . 68
16,800 . 00

79 , 253 . 76
67 , 200 . 00

40 , 032 . 36
33 , 600 . 00

17 , 240 . 65
14 , 000 . 00

70 , 005 . 00
56 , 000 . 00

17 ,56 7 .50
14 , 000 . 00

58 , 734 . 49
47 , 600 . 00

171 , 342 . 18
169 , 076 . 00

17 , 611 . 30
19 , 660 . 00

25 , 964 . 26
27 , 524 . 00

(13,500 .00)

(8,261 .95)

(9,355 .68)

(12,053 .76)

(6,432 .36)

(3,244 .65)

(14,005 .00)

(3,567 .50)

(11,134 .49 )

(2,266 .18 )

2,048 .70

1 , 559 . 74

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000489 TEE
BANK OF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN / (LOSS )

200 .000
AQUISITION 12/30/03 0909

1,400 .000
AQUISITION 02/11/04 0910

200 .000
AQUISITION 02/12/04 0911

100 .000
AQUISITION 03/05/04 091 2

200 .000
AQUISITION 05/17/04 0913

600 .000
AQUISITION 08/02/04 0914

400 .000
AQUISITION 08/03/04 0915

3,000 .000 WATERS CORP
CUSIP # 94184810 3

W.K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,000 .000

2,800 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 12/19/03 0902

25,100 .000 XILINX INC
CUSIP # 98391910 1

41 . K . KELLOGG FDN TRUST-WILLIAM BLAIR
20,600 .000

7,200 .000
AQUISITION 12/13/02 0908

41 . 280
39 . 320

41 . 955
39 . 320

42 . 566
39 . 320

40 . 130
3 9 . 320

41 . 730
39 .320

39 . 816
39 . 320

40 . 030
39 . 320

22 . 339
43 . 310

8 , 256 . 00
7 , 864 . 00

58 , 736 . 86
55 , 048 . 00

8 ,513 . 20
7 ,864 . 00

4 ,013 . 00
3 ,932 . 00

8 ,346 . 00
7 ,864 . 00

23 ,889 . 60
23 , 592 . 00

16 , 011 . 96
15 , 726 . 00

67 , 016 . 00
129 , 930 . 00

(392 .00)

(3,688 .86 )

(649 .20)

(81 .00)

(482 .00)

(297 .60)

(283 .96)

62,914 .00

21 . 685
43 . 310

31 . 490
43 . 310

25 . 641
27 .430

20 .507
27 .430

60,71 8 .00
12 1 , 268 .00

6,298 .00
8 , 662 .00

641,605 .60
688 , 493 00

528,200 .10
565,058 .00

147 ,646 . 80
197,496 .00

60 , 550 . 00

2 ,364 . 00

46 ,887 . 40

36 ,857 . 90

49 ,849 . 20

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

5 , 020 .00 0 . 78

1 , 255 .00 0 . 7 3

4 , 120 . 00 0 . 78
1 , 030 .00 0 . 73

360 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

N _000491 Tmj il'J

KOFBAN
NW

Yora

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS)

6,277 .500
AQUISITION 06/ 18/98 0914

1,012 .500
AQUISITION 06/19/98 0915

6,525 .000
AQUISITION 02/26/99 0916

1, 125 .000
AQUISITION 02/26/99 09 1 7

450 .OD0
AQUISITION 02/26/99 0918

2,925 .004
AQUISIT ION 03/16/00 09 19

4 ,050 .000
AQUISITION 03/17/00 092 0

1,125 .000

AQU I SITION 03/ 1 7/00 0921

3,150 .000

AQUISITION 03/22/00 0922

225 .000
AQUISI TION 03/22/00 092 3

450 .000
AQUISITION 03/23/00 0924

900 .000
AQUISITION 03/23/00 0925

1,350 .000
AQUISITION 04/07/00 092 6

450 .000
AQUISITION 04/10/00 0927

11 . 173
57 . 150

11 605
57 . 150

12 . 189
57 . 150

11 . 758
57 . 150

11 417
57 . 150

22 . 100
57 . 150

18 . 778
57 . 150

21 316
57 . 150

20 . 092
57 . 150

20 . 583
57 . 150

20 . 500
57 . 150

20 . 671
57 . 150

23 . 537
57 . 150

23 . 250
57 . 150

70,137 .50
3 58 ,759 . 1 3

11 , 750 . 00
57 ,864 . 38

79 , 534 . 53
372 , 903 . 75

13 , 227 . 35
64 , 293 . 75

5 , 1 37 . 50
25 , 717 . 50

64 , 643 . 54
167 , 163 . 75

76 , 050 . 54
231 , 457 . 50

23 , 980 . 90
64 , 293 . 75

63 ,290 . 92
180 ,022 . 50

4 , 631 . 25
12 , 858 . 7 5

9 ,225 . 00
25 ,717 . 50

18 ,6D4 . 16
51 ,435 . 00

31 ,774 . 32
77 , 152 . 50

10 ,462 . 50
25 ,717 . 50

288,621 .63

46,114 .38

293,369 .22

51,066 .40

20,580 .00

102,520 .21

155,406 .96

40,312 .8 5

116,731 .58

8,227 .50

16,492 .50

32,830 .84

45,378 .18

15,255 .00

REPORT REV ISED 09/30/04 15 : 15

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MIST

0 .00

0 00

0 .00

0 .00

0 .00

0 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00
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W1C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000492

n m
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

1,125 .000
AQUISITION 03/26/01 0928

675 .000
AQUISITION 09/20/01 0929

7,000 .000 ZORAN COR P
CUSIP # 98975F10 1

W .K . KELLOGG FDN TRUST-LORD ABBETT
7,000 .000

2,100 .000
AQUISITION 01/08/04 0903

2,300 000
AQUISITION 02/24/04 090 4

1,300 .000
AQUISITION 02/24/04 0905

600 .000
AQUISITION 02/25/04 0906

400 .000
AQUISITION 03/31/04 090 7

300 .000
AQUISITION 05/17/04 090 8

681 , 498 .000 TOTAL ELECTRICAL EQUIPMENT & ELECTRONICS

iPECIAL TECHNOLOGY

6,200 000 APPLERA CORP APPLIED HIOSYSTEMS GRP
CUSIP # 038020103

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,200 .000

17 . 279
57 . 150

17 . 307
57 . 150

18 . 243
15 . 740

1 9 .771
15 . 740

17 . 527
15 . 740

17 660
15 . 740

18 . 297
15 . 740

17 . 400
15 . 740

16 . 570
15 . 740

17 . 875
19 . 040

19,438 .95
64 ,293 .75

11,682 .24
38,576 .2 5

127,697 .82
110, 180 .00

41 , 519 . 73
33 ,054 . 00

40 ,310 95
36 ,202 . 00

22 ,958 . 00
20,462 .00

10 ,978 . 14
9 ,444 . 00

6 ,960 . 00
6,296 .00

4 ,971 . 00
4 ,722 . 00

13 , 242,688 . 94
15,731,109 . 50

110,827 .00
118,048 .00

44 ,854 . 80

26 ,894 . 01

(17 , 517 . 82)

(8 , 465 . 73)

(4 , 108 . 95)

(2 , 496 . 00)

(1 , 534 . 14 )

(664 . 00)

(249 . 00)

2,488,420 .5 6

7,221 .00

0 . 00

0 . 00

0 . 00 0 .00
0 .00 0 .00

0 .00

0 .00

0 .00

0 . 0 0

0 .00

0 .00

85, 178 .20 0 . 64
6 , 366 .80 0 .54

1 ,054 .00 0 . 95
263 .50 0 .89

0
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#K KELLOGG FOUNDATION TRUST
:OMHINED REPOR T
4NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000493 1 i lri

MNKOF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MXT

4,700 000
AQUISITION 01/03/03 0901

800 .000
AQUISITION 12/ 1 9/03 0902

700 .000
AQUISITION 06/18/04 0903

6 , 200 . 000 TOTAL SPECIAL TECHNOLOGY

1 , 876 , 140 . 000 TOTAL TECHNOLOG Y

ENERGY
)IL & COAL

17 . 005
19 . 040

20 . 600
19 . 040

20 . 605
19 . 040

1,600 .000 AM ERADA HESS CORP COM 53 . 4 52
CUSIP #023551104 80.500

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
1,600 .000

900.000 55.765
AQUISITION 01/03/03 0901 80 .500

600.000 50.020
AQUISITION 06/20/03 0902 80 .500

100.000 53.230
AQU I SITION 12/19/03 0903 80 .500

2,200 .000 ANADARKO PETE CORP 48 . 409
CUS I P # 032 51 1107 59. 220

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2,200 00 0

100.000 55.329
AQUISITION 01/02/03 0901 59 .220

REPORT REVISED 09/30/04 15 :15

79,923.50 9,564 50
89,488 .00

16,480.00 ( 1 ,248 .00)
15,232 .00

14 ,423.50 ( 1 ,095 .50)
13,328 .00

110 , 827 .00 7 , 221 . 0 0
118 , 048 . 00

34 , 916 , 340 .15 4 , 325 , 517 . 70
39 , 241 , 857 .85

85,523 .50 43,276 .50
1 28 ,SOO .OD

50,188.50 22,261 .50
72,450 .00

30,012 .00 18 , 288 .00
48,300 .00

5,323.00 2,7 27 .00
8,050 .00

106,499 .38 23,784 .62
1 30,284 .00

5,532.88 389.12
5,922 .00

199 .75

34 .00

29 .75

1 , 054 .00 0 . 95
263 . 50 0 . 89

135, 96 3 .24 0 .39
11 , 303 . 30 0 . 35

1,920 00 2 .24
0 .00 1 49

0 .00

0 .00

0 .00

1 ,232 .00 1 .1 6
0 .00 0 .95

0 . 00
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TX KELLOGG FOUNDATION TRUST
:UMHINED REPORT
11 1NUAL REPORT / TRADE DATE BASIS
3:sPTEi'1HER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000494

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MR T

1,300 .000
AQUISITION 01/03/03 090 2

500 .000
AQUISITION 06/20/03 0903

104 .000
AQUISITION 12/19/03 0904

200 .000
AQUISITION 02/26/04 090 5

49,490 .000 APACHE CORPORATION COM
CUSIP # 03741110 5

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
46,700 .000

2,870 .000
AQUISITION 09/12/02 0901

6,930 .000
AQUISITION 11/18/02 090 2

18,900 .000
AQUISITION 12/13/02 0903

8,800 .000
AQUISITION 05/16/03 0904

9,200 .000
AQUISITION 08/28/03 090 5

W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,790 .000

2,490 .000
AQUISITION 01/03/03 0901

300 .000
AQUISITION 02/26/04 0902

48 . 435
59 . 220

45 . 690
59 . 220

50 . 780
59 . 220

50 . 390
59 . 220

28 . 954
44 . 690

26 . 747
44 . 690

24 . 167
44 . 690

27 . 836
44 . 690

30 . 935
44 . 690

33 .650
44 . 690

29 . 490
44 . 690

28 . 140
44 . 690

40 . 690
44 . 690

REPORT REV I SED 09/30/04 15 : 15

62 , 965 . 50
76 , 986 . 00

22 , 845 . 00
29 , 610 . 00

5,078 .00
5,922 .00

10 , 078 . 00
11 , 844 . 00

1 ,434 , 414 . 60
2 , 211,708 . 10

1 , 352 , 137 . 81
2 , 087 , 023 . 00

76 , 764 . 71
128 , 260 . 30

167,475 . 00
309 ,70 1 .70

526,092 . 30
844,641 . 00

272 , 225 . 80
393 ,272 . 00

30 9 , 580 .00
411 , 148 . 00

82 ,276 . 79
124 , 68 5 .10

70 ,069 . 79
111 , 278 . 10

12 ,207 . 00
13 ,407 . 00

14 , 020 . 50

6 ,765 . 00

844 . 00

1 ,766 . 00

777 ,293 . 50

734 ,885 . 1 9

51 ,495 . 59

142 , 226 . 70

318 , 548 . 70

121 , 046 . 20

101 , 568 . 00

42 ,408 . 31

41 , 208 . 31

1 , 200 . 00

0 . 00

0 . 00

0 . 00

0 . 00

11 , 877 . 60 0 . 83
0 . 00 0 . 54

11 , 208 . 00 0 . 83
0 .00 0 . 54

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

669 .60 0 . 81
0 .00 0 . 54

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000495

B , ANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

2,500 .000 ASHLAND INC COM
CUSIP # 044204105

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
2,500 .000

2,500 .000
AQUISITION 01/03/03 0901

2,600 .000 BJ SVGS CO

CUSIP # 055482103

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 00 0

2,000 .000
AQUISITION 01/03/03 090 1

600 .000
AQUISITION 12/19/03 0902

3,300 .000 BAKER HUGHES INC
CUSIP # 057224107

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

400 .000
AQUIS ITION 0 1 /02/03 0901

1,900 .000
AQU ISITION 0 1 /03/03 090 2

300 .000
AQUISITION 06/20/03 0903

700 .000
AQUISITION 1 2/19/03 0904

3,400 .000 BURLINGTON RES INC COM
CUSIP # 122014103

28 . 515
51 . 430

71 , 287 . 50
128 , 575 . 00

57,287 .50

28 515
5 1 . 430

33 . 84 1
48 .050

33 . 115
48 . 050

36 . 260
48 . 050

32 . 637
39 . 330

33 . 640
39 . 330

32 . 555
39 . 330

34 . 010
39 . 330

31 . 700
39 . 330

22 . 503
36 . 230

71,287 .50
128,575 .00

87,986 .00
124,930 .00

6 6 ,230 .00
96, 100 .00

2 1 ,756 .00
28,830 .00

1 07,703 .6 1
129,789 .00

13 ,456 . 11
15 , 732 . 00

61 ,854 . 50
74 , 727 . 00

10 , 203 . 00
11 ,799 . 00

22 , 190 . 00
27 , 531 . 00

76 , 509 . 50
123 ,1 82 . 00

57 , 287 . 50

36 ,944 . 00

29,870 .00

7,074 .00

22,085 .39

2 , 275 . 89

12 ,872 . 50

1 , 596 . 00

5 , 341 . 00

46 , 672 . 50

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

2,750.00 3 .86
687 .50 2 .1 4

687 . 50

832 .00 0 . 95
0 .00 0 . 67

0 . 00

0 . 00

1 , 518 .00 1 . 41
0 . 00 1 . 17

0 . 00

0 .00

0 . 00

0 . 00

1 , 156 . 00 1 . 51
0 . 00 0 . 94

•
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NX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AdNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0004 96

THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

3,000 .000
AQU ISITION 01/03/03 0901

200 .000
AQUISITION 12/19/03 0902

200 .000

AQUISITION 02/26/04 0903

10,700 .000 CABOT OI L & GAS CORP CL- A
CUSIP # 127097103

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
10,700 .000

4,600 .000
AQUISIT ION 05/07/99 0903

3,500 .000
AQUIS I TION 07/16/99 090 4

2,600 .000
AQUIS I T ION 07/19/99 0905

20,200 .000 CAL D I VE INTL INC
CUSIP # 127914109

21 . 708
36 . 230

27 . 950
36 . 230

28 . 985
36 . 230

18 . 255
40 . 410

17 .613
40 . 41 0

18 . 614
40 .4 10

18 .909
40 .410

W .K . KELLOGG FDN TRUST-LORD ABBETT 26 . 5 10
7,000.000 29.870

1 ,600 .000 24 . 2 12
AQU ISITION 12/ 16/03 0908 29. 870

2,300.000 2 4 .245
AQUISITION 12/16/03 0909 29. 8 70

400 .000 27 . 4 30
AQUI SITION 03/05/04 0910 29 . 870

REPORT REVISED 09/30/04 15 : 1 5

65 , 122 . 50
108 ,690 . 00

5 , 590 . 00
7 , 246 . 00

5 , 797 . 00
7 , 246 . 00

19 5,330 . 86
432 , 387 . 00

81 , 019 . 34
185 ,886 . 00

65 , 147 . 60
141 ,435 . 00

49 , 163 . 92
105,066 .00

450 ,455 . 92
603 , 374 . 00

165 , 566 . 68
209,090 .00

38 , 739 . 36
47 , 792 . 00

55,763 . 50
68,701 . 00

10, 9 7 2 .00
11 , 948 .00

43 , 567 . 50

1 , 656 . 00

1 , 449 . 00

237 , 056 . 14

0 . 00

0 . 00

0 . 00

1 , 712 .00 0 . 88
0 . 00 0 . 40

•

104 , 866 . 66

76 , 287 . 40

55 , 902 . 08

152 , 918 . 08

23,523 .32

9 , 052 . 64

12 , 937 . 50

976 . 00

0 . 00

0 . 00

0 .00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000497 1 M N
ll l-~

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

2 , 600 .000
AQU IS ITION 05/04/04 091 1

100 .000
AQUIS ITION 05/17/04 0912

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1 3,200 .000

9,700 .000

AQU I SITION 10/14/02 0901

3,500 .000
AQUIS ITION 02/10/03 090 2

1 ,373 .000 CHEVRONTEXACO CORP
CUSIP # 1667641 00

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1,373 .000

1,273 .000
AQUISITION 0 1/02/03 0901

100 .000
AQUISITION 06/20/03 0902

1,724 .000 CONOCOPH ILLIPS
CUSIP # 20825010 4

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 ,724 .000

1 ,624 .000
AQUISITION 0 1/02/03 0901

100 .000
AQUISITION 06/20/03 090 2

3,400 .000 CONSTELLATION ENERGY GROUP INC
CUSIP # 210371100

29 . 6 9 1
29 . 870

28 .960
29 .870

20 . 067
29 . 8 70

20 .836
29 .870

17 .937
29 .870

63 . 490
97 .500

77,195 .82
77 ,662 .00

2,896 .00
2,987 .00

264 , 889 . 24
394,284 .00

202 , 1 1 1 . 14
289,739 .00

62 ,778 . 10
104,545 .00

87 , 172 . 1 5
1 33,867 .50

466 .1 8

91 .00

129,394 .76

87, 6 27 .86

41 ,766 .90

46,695 .3 5

62 . 680
97 . 500

73 . 800
97 . 500

46 . 184
74 . 430

45 . 654
74 . 430

54 . 800
74 . 430

29 . 425
41 . 100

79,792 .15
124,117 .50

7,380 .00
9,750 00

79,621 .5 7
128,317 .32

74,141 .57
120 ,874 . 32

5 , 480 . 00
7 , 443 . 00

100 , 045 . 00
139 , 740 . 00

44 ,325 35

2,370 .00

48,695 .75

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 .00

0 .00 0 .00
0 .00 0 .00

0 .00

0 .00

4 ,393 .60 5 .04
1,098 40 3 .28

1 ,018 . 40

80 . 00

2 ,965 . 28 3 . 72
870 .32 2 . 31

0

46 ,732 . 75

1 , 963 . 00

39 , 695 . 00

8 19 . 84

50 .48

3,876 .00 3 . 87
0 .00 2 .77
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WH KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000498

THE
BANKOF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

3,100 .000
AQUISITION 01/03/ 03 090 1

200 .000
AQUISITION 12/19/03 090 2

100 .000
AQUISITION 06/18/04 0903

14,726 .000 DEVON ENERGY CORPORATION NEW
CUSIP # 25179M103

41 . K . KELLOGG FDN TRUST-SNYDER CAPITAL
12,826 .000

10,406 .000
AQUISITION 10/01/99 0901

2,420 .000
AQUISITION 10/05/99 0902

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

1,400 000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/20/03 0902

200 .000
AQUISITION 12/19/03 0903

200 .000
AQUISITION 02/26/04 0904

31,800 .000 DYNEGY INC NEW CL A
CUSIP # 26816Q101

28 . 615
41 . 100

37 . 750
41 . 100

37 . 885
41 . 100

41 . 402
64 . 810

41 . 662
64 . 810

40 . 284
64 . 810

50 . 025
64 . 810

47 . 805
64 . 810

54 . 200
64 . 810

57 . 490
64 . 810

56 . 010
64 . 810

1 . 852
4 . 360

REPORT REV I SED 09/30/04 1 5 :15

88 , 706 . 50
127 , 410 . 00

7 , 550 00
8 , 220 . 00

3 , 788 . 50
4 , 110 . 00

626 ,072 . 11
954 ,392 . 06

531 ,025 . 11
831 ,253 . 06

433 , 537 . 61
674 ,412 . 86

97 ,487 . 50
156 ,840 . 20

95 , 047 . 00
123 , 139 . D0

66 , 927 . 00
90 , 734 . 00

5, 420 .00
6,48 1 .00

11 ,498 . 00
12 , 962 . 00

11 , 202 . 00
12,962 . 00

58 , 887 . 50
138,648 . 00

38 , 703 50

670 . 00

321 .5 0

328 , 319 . 95

300 , 227 . 95

240 ,875 . 25

59 , 352 . 70

28 , 092 . 00

23 , 807 . 00

1 , 061 . 00

1 , 464 . 00

1 , 760 . 00

79 , 760 . 50

0 . 00

0 . 00

0 . 00

5 , 890 .40 0 . 94
0 .00 0 . 62

5 , 130 .40 0 . 97
0 . 00 0 . 62

0 . 00

0 . 00

760 .00 0 . 80
0 .00 0 . 62

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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4 iC KELLOGG FOUNDATION TRUST
:OMBINED REPORT
4NHUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

,-~

000500

B~ANKOF
r .NW

YORK

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

400 .000
AQUISIT I ON 02/26/04 090 3

14,900 .000 EVERGREEN RES INC COM NO PAR
CUSIP # 299900308

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
14,900 .000

44 . 020
57 . 770

34 . 482
39 . 450

17 , 608 . 00
23,108 .00

513 , 783 . 91
587 , 805 . 00

5 , 500 . 00

74 , 021 . 09

0 . 00

0 .00 0 . 00
0 .00 0 . 00 •

900.000 33.751
AQUISITION 01/09/04 0901 39 .450

1,800.000 33.117
AQUISITION 01/09/04 0902 39 .450

4,400.000 34.622
AQUISITION 01/12/04 0903 39 .450

1,300.000 34.353
AQUISITION 01/12/04 0904 39 .450

300.000 32.933
AQUISITION 02/27/04 0905 39 .450

900.000 34.081
AQUISITION 03/02/04 0906 39 .450

400.000 33.671
AQUISITION 03/04/04 0907 39 .450

500.000 33.759
AQUISITION 03/08/04 0908 39 .450

300 . 000 32.686
AQUISITION 03/11/04 0909 39 .450

300.000 32.400
AQUISITION 03/12/04 0910 39 .450

400.000 32.721
AQUISITION 03/12/04 0911 39 450

REPORT REVISED 09/30/04 15 :15

30 ,375 . 45
35 ,505 . 00

59 ,609 . 88
71 ,010 . 00

152 ,337 . 24
173 , 580 . 00

44 ,658 . 38
51 ,285 . 00

9 ,880 . 02
11 ,835 . 00

30 , 673 . 08
35, 505 . 00

13 , 4 68 .56
15,780 .00

16 , 879 . 70
19 , 725 . 00

9 , 805 . 83
11 , 835 . 00

9 , 720 . 00

11 , 835 . 00

13,088 . 20
15 , 780 . 00

5 , 129 . 55

11 , 400 . 12

21 , 242 . 76

6 , 626 . 62

1 ,954 . 98

4 ,831 . 92

2 , 311 . 44

2 ,845 . 30

2 , 029 17

2 , 115 . 00

2 ,691 . 60

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000501

B~NKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

200 .000
AQUISITION 03/ 1 5/04 091 2

100 .000

AQUISITION 03/17/04 0913

300 .000
AQUISITION 03/17/0 4 0914

400 .000
AQUIS ITION 03/19/04 091 5

300 000
AQUISITION 03/22/04 0916

200 .000
AQUISITION 03/23/04 09 1 7

300 .000
AQUISITION 03/26/04 0918

300 .000
AQUISITION 03/29/04 0919

600 .000
AQUISITION 04/20/04 0920

700 .000
AQUISITION 04/20/0 4 092 1

2,854 .000 EXXON MOBIL CORP
CUSIP # 302316 102

W .K . KELLOGG FDN T RUST S&P 500 EQL WTD
2,850 .000

2,350 .000
AQUISITION 0 1 /02/03 0901

300 .000
AQU I SITION 06/ 20/03 090 2

33 . 008
39 . 450

32 . 875
39 . 450

32 . 971
39 . 450

33 . 828
39 . 450

33 . 160
39 . 450

33 . 169
39 . 450

33 . 304
39 . 450

34 . 003
39 . 450

40 . 923
39 . 450

40 . 926
39 . 450

26 .269
46 . 100

6 ,601 . 66

7 ,890 . D0

3 ,287 . 50
3 ,945 . 00

9 ,891 .30
11 ,835 . 04

13 , 531 . 24
15 ,780 . 00

9 , 947 . 94
11 ,835 . 00

6 , 633 . 72
7 ,890 . 00

9 , 991 . 0 5
11 , 835 . D0

10 ,201 . 02
11 , 835 . 00

24 , 553 . 80
23 ,670 . 00

28 ,648 . 34

27 ,615 . 00

74 ,867 . 36
131 ,385 . 00

1,288 .34
0 .00

657 . 50

1 ,943 . 70

2 , 248 . 76

1 ,887 .06

1 , 256 . 28

1 , 843 .9 5

1 ,633 .98

(883 . 80)

(1 , 033 . 34)

56 , 517 . 64

23 . 779
46 . 100

36 . 890
46 . 100

55,880 .36
108,335 .00

11,067 .00
13,830 .00

52 , 454 64

2 , 763 . 00

0 .00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

3 ,078 .00 4 . 11
769 . 50 2 . 34

634 . 50

81 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

&I~}Y40i

-- - i .

sAN~~xqo~ ~F
11 VrJ Yr

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MK T

200 .000
AQUISITION 12/19/03 0903

4,100 .000 HALLIBURTON COMPANY COM
CUSIP # 40621610 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,100 .000

3,800 .000
AQUISITION 01/03/03 090 1

100 .000
AQUISITION 12/19/03 090 2

200 .000
AQUISITION 06/18/04 0903

66,600 .000 HANOVER COMPRESSOR CO
CUSIP # 41076810 5

W .K . KEL LOGG FDN TRUST-SNYDER CAPITAL
66,600 .000

22,500 .000
AQUISITION 02/20/02 0901

11,800 .000
AQUISITION 07/03/02 0902

2,500 .000
AQU IS ITION 09/12/02 0903

2,300 .000
AQUISITION 09/13/02 0904

10,900 .000
AQUISITION 09/16/02 090 5

9,900 .000
AQUISITION 10/01/02 0906

39 . 600
46 . 100

19 . 714
29 . 170

18 . 985
29 . 170

26 . 800
29 . 170

30 . 025
29 . 170

11 .398
11 . 530

12 . 950
11 530

11 . 850
11 . 530

10 . 924
11 . 530

10 . 818
11 . 530

10 . 334
11 . 530

8 . 450
11 .530

7 , 920 . 00
9 , 220 . 00

80,828 .00
119 , 597 . 00

72,143 .00
110,846 .00

2,680 .00
2,917 .00

6,005 .00
5,834 .00

759,083 .25
767,898 .00

291 , 375 . 00
259 , 425 . 00

139,830 .00
136 , 054 . 00

27 , 309 . 50
28 , 825 . 00

24 , 882 . 09
26 , 519 . 00

112,637 . 33
125 , 677 . 00

83 , 655 . 00
114 , 147 . 00

1 , 300 . 00

38 , 769 . 00

38 , 703 . 00

237 . 00

(171 . 00)

8 ,814 . 7 5

(31 , 950 . 00)

(3 , 776 . 00)

1 , 515 . 50

1 , 636 . 91

13 , 039 . 67

30,49Z . 00

54 . 00

2 ,050 .00 2 . 54
512 . 50 1 . 7 1

475 . 00

12 .50

25 .00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000503

BANKOF
NW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN / (LOSS )

6,700 .000
AQUISITION 07/03/03 0907

10,600 .000 HELMERICH & PAYNE INCORPORATED COMMON
CUSIP # 423452 10 1

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
10,600 .000

3,200 .000

AQUISITION 01/05/00 0901

5,800 .000
AQUISITION 01/24/02 090 2

1,600 .000
AQUISITION 07/15/03 0903

14 ,300 .000 KERR - MCGEE CORPORATION COM
CUSIP # 492386107

W . K . KELLOGG FDN TRUST-SNYDER CAPITAL
1 1 ,800 .000

9,700 .000
AQUISITION 08/03/0 1 0901

2,100 .000
AQUISITION 07/25/02 0902

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

1 ,900 .000
AQUISITION 01/03J03 0901

200 .000
AQUISITION 06/20/03 0902

400 .000
AQUISITION 12/19/03 0903

11 . 850
11 . 530

20 . 929
25 . 860

79 , 394 . 33
77 , 251 . 00

221 ,846 87
274 , 116 . 00

(2 , 143 .33 )

52 , 269 . 13

14 .873
25 .860

22 . 662
25 . 860

26 . 758
25 . 860

58 . 850
52 . 780

62 . 154
52 . 780

43 . 590
52 . 780

44 . 212
52 . 780

43 .865
52 . 78D

45 . 350
52 .780

45 . 290
52 .780

47 , 593 . 89
82 , 752 . 00

131 , 439 . 54
149,988 .00

42 , 813 . 44
41 , 376 . 00

804 , 963 . 27
754 , 754 . 00

694 , 433 . 77
622 ,804 . 00

602 ,894 . 7 7
511 ,966 . 00

91 , 539 . 00
110 ,838 . 00

110 , 529 . 50
131 , 950 . 00

83 , 343 . 50
100 , 282 . 00

9,070 .00
10 , 556 . 00

18 , 116 . 00
21 , 112 . 00

35 , 158 . 11

18 , 548 . 46

(1 , 437 . 44 )

(50 , 209 . 27 )

(71,629 . 77)

(90 ,928 . 77 )

19 , 299 . 00

21,4ZO . 50

16,938 . 50

1 ,486 . 00

2 , 996 . 00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MXT

0 .00

3,498 .00 1 .58
990 .00 1 .28

298 . 87

541 . 70

149 . 43

25 , 740 .00 3 . 20
0 .00 3 . 41

21 , 240 .00 3 . 06
0 .00 3 . 41

0 . 00

0 . 00

4 , 500 .00 4 . 07
0 .00 3 . 41

0 . 00

0 . 00

0 .00

•
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0504

B ~ANKOF
NW

YORK

SHARES/ DESCRIPTION
DD T ►lf`TD A T

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MR T

3,500 .000 MARATHON OIL CORP
CUSIP # 56584910 6

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

3,500 .000
AQUISITION 01/03/03 0901

30,600 .000 NABORS INDUSTRIES LTD COM
CUSIP # G6359F10 3

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
27,800 .000

5,900 .000
AQUISITION 08/08/01 0901

10,200 .000
AQUISITION 08/22/01 090 2

11,700 .000
AQUISITION 09/21/01 090 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,400 .000
AQUISITION 01/03/03 0901

300 .000
AQUISITION 12/19/03 0902

100 .000
AQUISITION 06/18/04 0903

34,659 .000 NATIONAL-OILWELL INC
CUSIP # 63707110 1

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
34,659 .000

21 . 525
36 . 270

E
21 . 525
36 . 270

24 . 696
44 . 100

27 . 291
44 . 100

28 . 526
44 . 100

20 . 050
44 . 100

37 . 392
44 . 100

36 . 555
44 . 100

41 . 670
44 . 100

44 . 645
44 . 100

16 . 936
29 . 900

75,337 .50
lZ6,945 . 00

75 , 337 . 50
126 , 945 . 00

791 , 258 . 91
1 ,349 , 460 . 00

686 , 561 . 41
1 ,225 , 980 . 00

161 , 016 . 31
260 , 190 . 00

290 , 960 . 10
449 , 820 . 00

234 , 585 . 00
515 , 970 . 00

104 , 697 . 50
123 ,480 . 0 0

87 ,732 . 00
105 ,840 . 00

12 , 501 . 00
13 , 230 . 00

4 ,464 . 50
4 , 410 . 00

586 , 993 . 89
1 ,036 , 304 . 10

51 , 607 . 50

51,607 .50

558 , 201 . 09

539 , 418 . 5 9

99 , 173 . 69

158 ,859 . 90

281 ,385 . 00

18 , 782 . 50

18 , 108 . 00

729 . 00

(54 . 50)

449 , 310 . 21

3 , 500 .00 4 . 65
875 .00 2 . 76

875 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000505

BAN~~KOITF
~1r L'J rr

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

3, 100 .000
AQUI SITION 05/14/97 0902

4,948 .000

AQUISITION 04/30/97 0904

366 .000

AQU I SIT ION 06/04/97 0905

1,282 .000
AQUISITION 06/09/97 0906

184 .000
AQUISITION 06/10/97 0907

1 00 .000
AQUISITION 03/12/99 0908

700 .000
AQUISITION 04/15/99 0909

3,200 .000
AQUISITION 12/21/99 0910

2,500 .000
AQUISITION 1 2/28/99 0911

2,369 .339
AQUISITION 0 7 /14/99 0912

5,483 .328
AQU ISITION 07/16/99 0913

3,9 26 .333
AQUISITION 07/15/99 091 4

2,000 .000
AQUISITION 08/05/03 091 5

500 .000
AQUISITION 08/06/03 09 1 6

20 . 373

29 . 900

17 . 333

29 . 900

28 . 245

29 . 900

28 . 120
29 . 900

27 . 921
29 . 900

11 . 467
29 . 900

11 . 459
29 .900

13 . 789
29 . 900

14 . 863
29 .900

14 . 785
29 . 900

14 . 920
29 . 900

14 . 770
29 . 900

18 . 062
29 . 900

18 . 038
29 . 900

63,157 .23
92,690 .00

85,763 .7 5
147,945 .20

10,337 .50
10,943 .40

36,050 .00
38,331 .80

5,137 .50
5,501 .60

1,146 .65
2,990 .00

8,021 .58
20,930 .00

44,125 .44
95,680 .00

37,156 .25
74,750 .00

35,031 .50
70,843 .24

81,810 .00
163,951 .51

57,993 .04
117,397 .3 6

36,124 .40
59,800 .00

9,018 .85
14,950 .00

29,532 .77

62,18 1 . 4 5

605 .90

2,281 .80

364 . 10

1,843 .35

12,908 .42

51 ,554 .56

37,593 .75

35,811 .74

82,141 .51

59,404 .32

23,675 .60

5,931 .15

REPORT REVISED 09/30/04 15 : 15

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK /MKT

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000506

B~ANKOF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

400 .000
AQUISITION 08/07/03 091 7

3,600 .000
AQUISITION 08/08/03 0918

3,400 .000 NOBLE COR P
CUSIP # G6542210 0

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

2,200 .000
AQUISITION 01/03/03 0901

500 .000
AQUISITION 06/20/03 0902

300 000
AQUISITION 12/19/03 0903

400 .000
AQUISITION 06/18/04 0904

2,600 .000 OCCIDENTAL PETROLEUM CORPORATION COMMON
CUSIP # 67459910 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

300 .000
AQUISITION 01/02/03 0901

2,300 .000
AQUISITION 01/03/03 0902

23,400 000 OCEANEERING INTERNATIONAL INC
CUSIP # 67523210 2

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
23,400 .000

18 . 698
29 . 900

19 . 067
29 . 900

36 . 105
40 . 220

36 . 185
40 . 220

35 .000
40 . 220

36 . 400
40 . 220

36 . 825
40 . 220

29 . 263
51 . 650

30 . 167
51 . 650

29 . 145
51 . 650

16 . 237
32 . 020

REPORT REVISED 09/30/04 15 : 15

7 , 479 . 36
11 , 960 . 00

68,640 .84
107 , 640 . 00

122 , 757 . 00
1 36 , 748 . 00

79 , 607 . 00
88 , 484 . 00

17 , 500 . 00
20,110 .00

10 , 920 . 00
12 ,066 . 00

14 , 730 . 00
1 6,088 . 00

76 ,083 . 73
134 , 290 . 00

9 , 050 . 23
15 ,495 . 00

67 , 033 . 50
118 , 795 . 00

379,939 . 80
749 , 268 . 40

4,480 .64

38 ,999 .16

13,99 1 .00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

8 ,877 . 00

2,610 .00

1 , 146 . 00

1 , 358 . 00

58 , 206 . 27

6 , 444 . 77

51 ,761 . 5 0

369 , 328 . 20

0 . 00

0 . 00

0 . 00

0 . 00

2 ,860 .00 3 . 7 6
0 .00 2 . 1 3

0 . 00

0 .00

0 .00 0 .00
0 .00 0 .00
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WK KELLOGG FOUND ATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

000507

INVESTMENT HOLDINGS

rim
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,700 .000
AQU ISITION 04/28/97 0901

4,700 .000
AQUIS I TION 04/29/97 0902

4 ,100 .000

AQUISIT ION 05/16/97 0903

3,300 .000

AQUISITION 07/08/99 0904

1 , 600 .000
AQUISITION 07/09/99 0905

900 .000
AQUISITION 07/13/99 0906

900 .000
AQU ISIT ION 07/15/99 090 7

500 .000
AQUIS IT ION 07/ 1 6/99 0909

100 .000
AQUISITION 07/19/99 0910

1,300 .000
AQUISIT ION 07/1 2/99 091 1

2,300 .000
AQUIS ITION 12/27/00 09 1 2

3, 400 .000 PENN VIRGINIA C ORP
CUSIP if 707882 1 06

W .K . KELLOGG FDN TRUST-LORD ABBETT
3, 400 .000

14 .597
32 .020

14 .558
32 .020

16 .556
32 .020

1 6 .647
32 .020

16 . 814
3 2 .020

1 7 .38 1
32 .020

1 7 .055
32 .020

17 .055
32 .020

17 .055
32 .020

17 . 287
32 .020

19 .170
32 .020

30 .552
34 .460

1 , 000 .000 29 . 697
AQUISITION 01/12/04 0901 34 . 460

REPORT REVISED 09/30/04 15 : 15

54 , 010 . 01
118,474 .00

68 ,422 . 60
150 ,494 . 00

67 ,879 . 60
131 ,282 . 00

54 , 935 . 76
105 , 666 . 0 0

26 , 902 . 56
51 , 232 . 00

15 , 642 . 54
28 , 818 . 00

15 , 349 . 50
28,818 .00

8 , 527 50
16 ,010 . 00

1 , 705 . 50
3 , 202 . 00

22 ,473 . 23
41 ,626 . 00

44 ,091 . 00
73 ,646 . 00

103 ,875 . 31
117 , 164 . 00

29 ,697 . 15
34 ,460 . 00

64 , 463 . 99
0 00

82 , 071 . 40

63 , 402 . 40

50 , 730 . 24

24 ,329 . 44

13 , 175 . 46

13 ,468 50

7 ,482 . 50

1 ,496 . 50

19 , 152 . 77

29 , 555 . 00

13 ,288 . 69

4 ,762 . 8 5

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1 , 530 . 00 1 . 47
675 . 00 1 . 3 1

198 . 53
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W{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
53PTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00050 8

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREAL IZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

1,400 .000
AQUISITION 01/14/04 090 2

200 . 000
AQUISITION 03/05/04 0903

800 . 000
AQUISITION 05/06/04 0904

5 , 300 . 000 ROWAN COMPANIES INC
CUSIP # 77938210 0

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5 , 300 . 000

3 , 700 . 000
AQUISITION 01/03/03 0901

600 .000
AQUISITION 0 6/20/03 090 2

500 . 000
AQUISITION 12/19/03 0903

500 . 000
AQU I SITION 02/26/04 0904

16 ,600 . 000 ST MARY LD & EXPL CO
CUSIP # 792228108

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16 , 600 . 000

29 . 429
34 . 460

29 . 325
34 . 460

33 . 890
34 . 460

23 . 540
24 . 320

23 . 575
24 . 320

23 . 350
24 . 320

23 . 250
24 . 320

23 . 800
24 . 320

31 . 147
34 . 890

6 , 100 .000 27 . 249
AQUISITION 08/26/03 0901 34 . 890

2 , 700 .000 27 . 762
AQUISITI ON 08/27/03 0902 34 . 890

7 , 800 .000 35 . 367
AQUISITION 04/20/04 0903 34 . 890

REPORT REVISED 09/30/04 15 : 15

41 , 201 . 16
48 , 244 . 00

5,865 . 00
6 ,892 . 00

27 , 112 . 00
27,568 .00

124 , 762 . 50
128 , 896 . 00

87 , 227 . 50
89 , 984 . 00

14 , 010 . 00
14 , 592 . 00

11 ,625 . 00
12 , 160 . 00

11,900 . 00
12,160 . 00

517 , 039 . 20
579 , 174 . 00

166 , 218 . 90
212 , 829 . 00

74,958 . 48
94 , 203 . 00

275 , 861 . 82
272 , 142 . 00

7 , 042 . 84

1 , 027 . 00

456 . 00

4 , 133 . 5 0

2 , 756 . 50

582 . 00

535 . 00

260 . 00

62 , 134 . 80

46 , 610 . 10

19 , 244 . 52

(3 , 719 . 82)

277 . 94

39 . 71

158 . 82

0 .00 0 . 00
0 .00 0 . 00

•

0 . 00

0 . 00

0 . 00

0 . 00

1 , 660 .00 0 . 32 •
0 .00 0 . 29

0 . 00

0 .00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000509 1 i-1E
KOFBLAN

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

2,000 .000 SCHLUMBERGER LI MITED COM
CUSIP # 806857108

W .K KELLOGG F DN TRUST-S&P 500 EQL WTD
2,000 .000

1,800 .000
AQUISITION 01/03/ 03 0901

100 .000
AQUISITION 12/19/03 0902

100 .000
AQUISITION 06/18/04 0903

4,600 .000 TRANSOCEAN INC
CUSIP # G9007810 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,600 .000

3,200 .000

AQUISITION 0 1 /03/03 0901

800 .000
AQUISITION 06/20/03 090 2

400 .000
AQUISITION 12/19/03 0903

200 .000
AQUISITION 06/18/04 0904

74 , 800 .000 SHAW INDS LTD
CUSIP # 82090420 9

W .K . KELLOGG FDN TRUST-SNYDER CAP ITAL
74 , 800 .000

28,600 .000
AQUISITION 06/30/03 0901

44 . 282
61 . 800

42 .805
6 1 .800

53 . 130
61 .800

62 .0 1 5
6 1 .800

23 .861
30 .700

23 . 915
30 . 700

22 . 510
30 . 700

24 . 180
30 . 700

27 . 765
30 . 700

10 . 900
8 . 693

11 . 372
8 . 694

88 , 563 . 5 0
123,600 .00

77 , 049 . 00
111 , 240 . 00

5 , 313 . 00
6 , 180 . 00

6 , 201 . 50
6 , 180 . 00

1D9 , 761 . 00
141,Z20 . 0 0

76 ,528 . 00
98 ,240 . 00

18 ,008 . 00
24 , 560 . 00

9 ,672 . 00
12 ,280 . 00

5 , 553 . 00
6 , 140 . 00

815 , 321 . 96
650 ,284 . 27

325 , 224 . 90
248 , 638 . 10

35,036 .50

34 , 191 . 00

867 . 00

(21 . 50)

31,459 .00

21,712 .00

6,552 .00

2,608 .00

587 .00

(165,037 .69)

(76,586 . 80)

1 , 500 .00 1 . 69
3 7 5 .00 1 . 21

337 .50

18 .75

18 .75

0 00 0 .00
0 .00 0 .00

0 00

0 .00

0 .00

0 .00

6,058 .80 0 .74
0 .00 0 .93

•

0 . 00
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K:i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
5^PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 05 1 0

B~ANK~O~ TF
YV

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET CAIN/(LOSS) ACCRUED INCOME BOOK/MK T

12,800 000
AQUISITION 07/14/03 090 2

18,600 .000
AQUISITION 10/01/03 0903

14,800 .000
AQUISITION 08/04/04 0904

41,600 .000 SMITH INTERNATIONAL INC COM
CUSIP # 832110100

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
41,600 .000

9,700 .000
AQUISITION 11/18/02 0901

13,800 .000
AQUISITION 12/13/02 090 2

7,700 .000
AQUISITION 02/10/04 0903

1,400 .000
AQUISITION 07/15/04 0904

3,100 .000
AQUISITION 07/16/04 090 5

5,100 000
AQUISITION 07/19/04 0906

800 .000
AQUISITION 07/20/04 0907

1,900 .000 SUNOCO IN C
CUSIP # 86764P10 9

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

10 . 998
8 . 694

10 . 669
8 . 694

10 . 195
8 . 694

42 400
56 . 980

31 . 259
56 . 980

34 . 638
56 . 980

49 . 050
56 . 980

57 . 970
56 . 980

58 . 520
56 . 980

58 . 034
56 . 980

57 . 971
56 . 980

33 . 976
61 . 500

REPORT REVISED 09/30/04 15 : 15

140,768 .00
111,278 .59

198,448 .98
161,701 .70

150,880 .08
128,665 .87

1,763,619 .97
2,370,368 .00

303,216 .18
552 , 706 . 00

478 , 000 . 26
786 , 324 . 00

377,682 . 69
438 , 746 . 00

81 , 157 . 58
79 , 772 . 00

181 , 412 .31
176 , 638 . 00

295,973 . 91
290,598 .00

46 , 377 . 04
45,584 .00

64 , 555 . 00
116 , 850 . 00

(29 , 489 . 41)

(36 , 747 . 28)

( 22 ,214 . 21)

606 , 548 . D3

249 ,489 . 82

308 , 323 . 74

61 , 063 . 31

(1 , 385 . 58)

(4 , 774 . 31)

(5 , 375 . 91 )

(793 . 04)

52 , 295 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 .00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 , 280 .00 3 . 53
570 .00 1 . 95
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000511 n
m

BANKOI ~~~ F
I 1 ~ L`J VY

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,800.000 33.775
AQU ISITION 01/03/03 0901 61 .500

100.000 37.600

AQUISITION 06/20/03 0902 61.500

1 6, 1 60 .000 SWIFT ENERGY CO COM 1 5 . 22 9
CUSIP # 870738101 20 .35 0

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16,160 .000

82 0 .000 19 . 144
AQUISITION 04/28/97 0901 20 .350

7,040.000 19.257
AQUISITION 04/30/97 0902 20 .350

2,300 .000 12 .493
AQUISITION 05/20/99 0903 20 .350

6,000 .000 11 .0 17
AQU IS IT ION 12/28/99 0904 20 .350

37,000 .000 UNIT CORP
CUSIP # 90921 8109

W . K . KELLOGG FDN TRUST-LORD A BBETT 22 .662
5,500.000 31.400

4 ,900 .000 22 .122

AQUISITION 12/10/03 0901 31 .400

300 . 000 26 .700

AQU I S IT ION 03/05/040902 31. 400

300.000 27.440
AQUI SIT ION 05/ 1 7/040903 31. 400

W . K . KELLOGG FDN TRUST -NEUBERGER BERMAN 8 .935
3 1 ,500 .000 31. 400

REPORT REVISED 09/30/04 1 5 : 1 5

60,795 .00
110 , 700 . 00

3,760 .00
6 , 150 . 00

246 , 103 . 73
328 , 856 . 00

15 , 697 . 78
16 ,687 . 00

135 , 571 . 20
143 ,264 . 00

28 ,732 . 75
46 ,805 . 00

66 , 102 . 00

122 , 100 . 00

406 , 109 .00

1 , 161 ,800 . 00

124 ,640 . 78
172 ,700 . 00

108 , 398 . 78
153 ,860 . 00

8 ,010 . 00
9 ,420 . 00

8 , 232 . 00
9 , 420 . 00

281 ,468 . 22
989 , 100 . 00

49 ,905 . 00

2 , 390 . 00

82 , 752 . 27

540 . 00

30 . 00

0 .00 0 . 00
0 .00 0 .00

989 . 22

7 , 692 . 80

18 , 072 . 25

55 ,998 . 00

755 ,691 . 00

48 ,059 . 22

45 ,461 . 22

1 ,410 . 00

1 , 188 . 00

707 , 631 . 78

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00 S
0 . 00 0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WY. KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

- I .

000512

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK T

5 , 700 . 000
AQUISITION 04/28/97 0901

12 , 200 . 000
AQUISITION 04/30/97 0902

1 , 500 . 000
AQUISITION 05 /01/97 090 3

500 .000
AQUISITION 05/02/97 0 904

200 000
AQUISITION 05/07/97 0905

1 , 100 . 000
AQUISITION 06 /02/97 09 06

1 ,300 . 000
AQUISITION 06/03/97 0907

1 , 400 . 000
AQUISITION 06/04 /97 0908

600 . 000
AQUISITION 06/06/97 090 9

3 , 100 .000
AQUISITION 06/09/97 091 0

3,900 00 0
AQUISITION 12/22/99 091 1

12 ,800 . 000 UNIVERSAL COMPRESSION HLDG S
CUSIP # 91343110 2

W . K . KELLOGG FDN TRUST-DALTON
12 , 800 . 000

100 . 000
AQUISITION 01/13/03 0902

8 547
31 . 400

8 . 614
31 . 400

8 . 364
31 . 400

8 . 183
31 . 400

8 . 433
31 . 400

11 . 589
3 1 . 400

11 . 681
31 . 400

11 . 535
31 . 400

11 . 556
3 1 . 400

11 . 062
31 . 400

6 . 161
31 . 400

18 . 958
32 . 810

48 , 720 . 18
178 , 980 . 00

105 , 085 . 92
383,080 .00

12 , 546 . 45
47 , 100 . 00

4 , 091 . 50
15 , 700 . 00

1 , 686 . 60
6 , 280 . 00

12 ,748 . 23
34 , 540 . 00

15 , 185 . 30
40 , 820 .00

16 , 149 . 56
43 ,960 . 00

6 , 933 . 60
18 ,840 . 00

34 ,292 . 20
97 , 340 . 00

24 ,028 . 68
122 ,460 . 00

242 ,663 . 70
419 , 968 . 00

18.307 1,830.66
32.810 3,281.00

REPORT REVISED 09/30/04 1 5 : 15

130 , 259 . 82

277 , 994 . 08

34 , 553 . 55

11 , 608 . 50

4 , 593 . 40

21 , 791 . 77

25 , 634 . 70

27 , 810 . 44

11,90 6 . 40

63 , 047 . 80

98 , 431 . 32

177 ,304 . 30

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

1 ,450 . 34
0 . 00
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WK KEL LOGG FOUNDAT ION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

000513 TEE
BANK OF

NEW
1Vlu\

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK )

200 .000
AQUISITION 0 1/14/03 0903

1,000 .000

AQU ISITION 0 1 /15/03 0904

300 .000
AQUISIT I ON 01/16/03 0905

200 .000
AQU ISIT ION 01/17/03 090 6

600 .000
AQU I SITION 01/21/03 0907

1,700 .000
AQUISITION 01/22/03 0908

1,000 .000
AQU I SI TION 01/ 28/03 0909

1,200 .000
AQUISIT ION 01/27/03 0910

1 ,000 .000
AQU ISITION 01/30/03 0911

1,500 .000
AQUISITION 01/31/03 09 1 2

700 .000
AQUISITION 02/03/03 0913

2, 000 .000
AQUISITION 02/03/03 0914

1,300 .000
AQUISITION 02/04/03 091 5

3, 400 .000 UNOCAL CORP COM
CUSIP # 91 5289102

18.680 3,736 .00
32.810 6,56 2 .00

1 8 . 860 18 ,860 .00

32 . 810 32 , 810 .00

19 .612 5 , 883 . 66
32 810 9,84 3 .00

19.259 3,851 .78

32 . 810 6,56 2 .00

19.379 11 ,627 . 46

32.810 19 , 68 6 .00

19 .048 32,381 .09
32 . 810 55,777 .00

18 .906 18,905 .50
3 2 . 810 32 ,8 10 .00

19 .023 22,827 .72

32 .810 39,372 .00

18 . 632 18 ,631 . 60
32 .810 32,810 .00

18 .812 28 ,217 55
32 . 810 49 ,215 .00

19 .054 13,338 .08
32 .810 22,967 .00

19.060 38,119 .60
32.810 65,620 .00

18.810 24 ,453 .00
32 .810 42,653 .00

31 .401 106,762 . 00
37 .340 126 , 95 6 . 00

REPORT REVISED 09/30/04 1 5 : 1 5

2 ,826 . 00

13 ,950 . 00

3, 959 . 34

2,710 .22

8 , 058 . 54

23 ,395 . 91

13 ,904 . 50

16 , 544 . 28

14 , 178 . 40

20 ,997 . 45

9 ,628 . 92

27 , 500 . 40

18,200 .00

20 ,194 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

2 ,720 00 2 .55
0 . 00 2 . 14
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W :t KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000514

~~ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

L PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME BOOK/ M

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

2,SOO .OOD
AQU I S ITION 01/03/03 0901

700 .000
AQUISITION 06/20/03 0902

100 .000
AQUISITION 02/26/04 0903

100 .000
AQUISITION 06/18/04 0904

1,800 .000 VALERO ENERGY CORP NEW
CUS IP # 91913Y 100

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 ,800 .000

1 ,800 .000
AQUIS ITION 04/28/04 0901

15,400 .000 VARCO INTL INC DEL
CUSIP # 922 12210 6

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
15,400 .000

31 . 305
37 . 340

30 . 010
37 . 340

37 . 850
37 . 340

37 . 075
37 . 340

64 . 445
66 . 030

64 . 445
66 .030

13 .405
24.280

5,200.000 13.375
AQUISITION 04/28/97 0901 24.280

2,800.000 14.250
AQUISITION 05/06/97 0902 24 .280

2,000 .000 11 .937
AQU ISITIOtl 09/1 1/98 0903 24 .280

2,000.000 11.937
AQUISITION 09/ 16/98 0904 24 .280

REPORT REVISED 09/30/04 1 5 : 15

78 , 262 . 50
93 , 350 . 00

21 , 007 . 00
26 , 138 . 00

3 , 785 . 00
3,734 .00

3 , 707 . 50
3 , 734 . 00

116 , 000 . 46
118 , 854 . 00

1 16,000 . 46
1 18 , 854 .00

206,442 .92
373,912 .0 0

69 , 550 . 00
126 , 256 . 0 0

39 , 900 . 00
67 , 984 . 00

23 ,874 . 00
48 , 560 . 00

23 ,874.00
48 , 560 00

15 , 087 . 50

5 , 131 . 00

(51 . 00)

26 . 50

2 , 853 . 54

0 . 00

0 . 00

0 . 00

0 . 00

1,080 .00 0 .93
270 .00 0 .91

0

2,853 .54

167 , 469 .08

56,706 .00

28,084 00

24,686 .00

24,686 .00

270 . 00

0 .00 0 . 00
0 .00 0 . 00

•

0 . 00

0 . 00

0 . 00

0 . 00
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HK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES / DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

TRANSPORTATION

TRANSPORTATION PRODUCTS & SERVICES

3,600 .000 BURLINGTON NORTHERN SANTA FE CORP
CUSIP # 12189T104

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,600 .000

200 .000
AQUISITION 01/02/03 0901

2,700 .000
AQUISITION 01/03/03 090 2

200 .000
AQUISITION 06/20/03 0903

200 .000
AQUISITION 12/19/03 0904

300 .000
AQUISITION 02/26/04 090 5

33,600 .000 C H ROBINSON WORLDWIDE INC
CUSIP # 125414110 0

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
33,600 .000

27 . 821
35 .80 0

31 . 369
35 . 800

26 . 715
35 . 800

29 . 070
35 . 800

32 . 010
35 . SOD

31 . 790
35 . 800

30 . 388
42 . 670

100,157 .38
128 , 880 . 00

6 , 273 . 88
7,160 .00

72 , 130 . 50
96 , 660 . 00

5,814 .00
7 , 160 . 00

6 ,402 . 00
7 , 160 . 00

9,537 .00
10 , 740 . 00

1,021 , 027 . 49
1 ,433 , 712 . 00

0005 16

BANK OF
NEW

YOM

28,722 . 62

886 . 12

24 , 529 . 50

1 , 346 . 00

758 . 00

1 , 203 . 00

412 , 684 . 51

2 , 448.00 2 .44
0 . 00 1 .90

0 .00

0 .00

0 .00

0 .00

0 .00

16,128 .00 1 .58
0 .00 1 .12

i
300.000 16.531

AQUISITION 05/07/99 0906 42 .670

4,300.000 26.848
AQUISITION 10/26/01 0907 42 .670

8,200.000 29.13 9
AQUISITION 11/09/01 0908 42 .670

13,900 . 000 32.443
AQUISITION 12/13/02 0909 42 .670

REPORT REV ISED 09/30/04 15 :15

4 , 959 . 37
12,801 . 00

115,445 . 97
183 , 481 . 00

238 , 939 . 80
349 , 894 . 00

450,961 .87
593 , 113 . 00

7 , 841 . 63

68 , 035 . 03

110 , 954 . 20

142 , 151 . 13

0 . 00

0 .00

0 . 00

0 . 00
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WK XELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

aoosi 7

BANK OF
NEW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MRT

6,900 .000
AQUISIT I ON 02/12/03 0910

4 ,000 .000 CSX CORP COM
CUSIP # 12640810 3

W .K KELLOGG FDN TRUST-S&P 500 EQ L WTD
4,000 .000

2,800 .000
AQUISITIO N 01/03/03 090 1

400 .000
AQUISIT I ON 06/20/03 090 2

800 .000

AQUISITION 02/26/04 0903

24,800 .000 DELT A AIR LINES INC DEL COM
CUSIP # 2 4736 1 108

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
24 ,800 .000

30 . 539
42 .670

29 571
31 . 580

29 . 125
31 . 580

30 . 330
31 . 580

30 . 750
31 . 580

9 . 206
4 . 040

6,000.000 12 . 705
AQUISITION 01/03/03 0901 4.040

4 ,400 .000 1 1 .370
AQUIS ITION 12/ 19/03 0902 4.04 0

4 , 400.000 9. 1 6 0
AQUISITION 02/26/04 0903 4 .040

9,400.000 6. 235
AQU I SITION 06/ 1 8/04 0904 4 .040

600.000 5.210
AQUISITION 07/30/04 0905 4 .040

9,400 .000 EGL INC 21 . 032
CUSIP # 268484102 24.230

REPORT REVISED 09/30/04 15 .15

210 ,720 . 48
294 ,423 . 00

118 ,282 . 00
126 , 320 . 00

81 , 550 . 00
88 ,424 . 00

12 , 132 . 00
12 , 632 . 00

24 , 600 . 00

25 , 264 . 00

228 , 297 . 00
100 , 192 . 00

76,230 .00
Z4,Z40 .00

50,028 .00
17,776 .00

40,304 .00
17,776 .00

58,609 .00
37,976 .00

3,126 .00
2,424 .00

197,701 .68
227,762 .00

83 , 702 . 52
0 . 00

8 , 038 .00 1 ,600 . 00 1 . 35
400 00 1 . 27

6 , 874 . 00

500 . 00

664 . 00

(128 , 105 . 00)

(51 , 990 00)

(32 , 252 . 00 )

(22 , 528 . 00)

(20 , 633 . 00 )

(702 . 00)

30 , 060 . 32

280 . 00

40 . 00

80 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000518

B~ANKOF
NW

Yora

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

W . K . KELLOGG FDN TRUST-LORD ABBETT
9 ,400 . 000

200 . 000
AQUISITION 03/24/04 09 3 1

400 . 000
AQUISITION 03/24/04 09 32

2 , 200 . 000
AQUISITION 03/25/04 093 3

900 . 000

AQUISITION 04 /05/04 0934

2,400 .000
AQUISITION 04/06/04 09 35

1 ,300 . 000
AQUISITION 07/29/04 093 6

900 . 000
AQUISITION 08/02/04 0937

1 , 100 . 000
AQUISITION 08/0 3/04 0938

49 , 200 . 000 EXPEDITORS INTL WASH INC COM
CUSIP # 30213010 9

W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
49 , 200 . 000

17 .030
24 . 230

17 . 625
24 . 230

18 . 016
24 . 230

18 . 205
24 . 230

19 . 188
24 . 230

25 . 555
24 . 230

25 . 555
24 . 230

26 . 322
24 . 230

38 . 659
48 . 780

3 , 406 . 00
4 ,846 . 00

7 , 050 . 00
9 , 692 . 00

39 , 634 . 32
53 ,306 . 00

16,384 . 77
21 , 807 . 00

46 , 051 . 68
58 , 152 . 00

33 , 221 . 50
31 ,499 . 00

22,999 . 32
21 ,807 . 00

28 , 954 . 09
26 , 653 . 00

1 ,902 , 022 . 50
2 , 399 , 976 . 00

10 , 900 .000 36 . 539 398 , 278 . 37
AQUISITI ON 07/16/03 0901 48 780 531 , 702 . 00

2 , 500 .000 36 .337 90 , 841 . 75
AQUISITION 07/17/03 0902 48 .780 121 , 950 . 00

13 , 100 .000 36 .694 480 , 688 . 78
AQUISITION 10/22/03 0903 48 .780 639 , 018 . 00

REPORT REVISED 09/3 0/04 15 : 15

1 , 440 . 00

2 ,642 .00

13 , 671 . 68

5 , 422 . 23

12 , 100 . 32

(1 ,722 . 50)

(1 , 192 . 32)

(2 , 301 . 09)

497 , 953 . 50

133 , 423 . 63

31 , 108 . 25

158 , 329 . 22

0 . 00 •

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

10 ,824 .00 0 . 57
0 .00 0 . 45

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000520

13ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK T

1,000 000
AQUISITION 12/16/02 0903

4,000 .000
AQUISITION 12/17/02 0904

300 .000
AQUISITION 03/03/03 0905

100 .000
AQUISITION 03/05/03 090 6

200 .000
AQUISI TION 03/06/03 0907

100 .000
AQUISITION 1 2/11/02 0908

200 .000
AQUISITION 12/13/02 090 9

200 .000
AQUISITION 12/16/02 0910

200 .000
AQU ISITION 01/29/03 0911

100 .000
AQUISITION 01/30/03 091 2

300 .000
AQU ISITION 02/07/03 09 1 3

300 .000
AQUISITION 02/ 1 3/03 0914

300 .000
AQUISITION 02/1 4/03 091 5

100 . 000
AQUISITION 02/25/03 0916

22 . 614
40 . 020

22 . 460
40 . 020

23 . 430
40 . 020

23 . 517
40 020

23 . 524
40 . 020

20 . 760
40 . 020

21 . 416

40 . 020

21 . 254
40 .020

22 . 560

40 . 020

22 . 413
40 . 020

22 . 520
40 . 020

22 . 225
40 . 020

22 . 545
40 . 020

22 . 468
40 . 020

REPORT REVISED 09/30/04 15 : 15

22 ,614 . 00
40 ,020 . 00

89,840 . 00
160 , 080 . 00

7 ,028 . 94
12 ,006 . 00

2 , 351 . 72
4 ,002 . 00

4,704 .80
8 , 004 . 00

2 , 076 . 00
4 , 002 . 00

4 , 283 . 24
8 , 004 . 00

4 ,250 . 76
8 ,004 . 00

4 ,512 . 00
8 ,004 . 00

2 ,241 .32
4 ,002 . 00

6 ,756 . 03
12,006 .00

6 ,667 . 44
12 ,006 . 00

6 ,763 . 44
12 ,006 . 00

2,246 . 82
4 , 002 . 00

17 ,406 . 00

70 , 240 . 00

4 ,977 . 06

1 ,650 . 28

3 , 299 . 20

1 , 926 . 00

3 , 720 . 76

3 , 753 . 24

3 , 492 . 00

1 , 760 . 68

5 , 249 . 97

5 , 338 . 56

5,242 . 56

1 ,755 . 18

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00052 1
TEE

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

300 .000
AQUISITION 03/06/03 09 1 7

300 .000
AQUISITION 03/10/03 0918

100 .000
AQUISITION 03/ 1 2/03 091 9

200 .000
AQUISIT ION 06/25/03 09 20

300 .000
AQU IS IT ION 06/26/03 0921

100 .000
AQUISITION 06/30/03 0922

5,300 .000 FORWARD AIR CORP
CUSIP # 349853 101

W . K . KELLOGG FDN TRUST -LORD ABBETT
5,300 .000

23 .050
40 .020

23 .003
4 0 .020

23 .031
40 .020

24 .850
40 .020

24 . 850
40 .020

24 .950
40 .020

38 .355
36 .330

6 , 915 . 00
12 , 006 . 00

6 , 900 . 87
12 , 006 . 00

2 , 303 . 13
4 , 002 . 00

4 ,970 . 00
8 ,004 . 00

7 ,455 . 00
12 ,006 . 00

2 ,494 . 96
4 , 002 . 00

203 , 281 . 65
192 , 549 00

5 , 091 . 00
0 .00

900 .000 38 . 748
AQUISITION 07/02/04 0902 36 . 330

500 000 38 . 976
AQUISITION 07/02/04 0903 36 . 330

400 .000 37 . 955

AQUISITION 07/06/04 0904 36 . 330

1 ,400 .000 38 . 103
AQUISITION 07/06/04 0905 36 . 330

1 , 000 .000 36 . 987
AQUISITION 07/28/04 0906 36 . 330

100 .000 39 . 51 5
AQUISITION 08/02/04 0907 36 .330

REPORT REVISED 09/30/04 15 : 15

34 , 873 . 47
32 , 697 . 00

19 , 487 . 75
18 , 165 . 00

15 , 182 . 00
14 , 532 . 00

53,343 . 50
50 , 862 . 00

36 , 987 .00
36 ,330 . 00

3 ,951 . 50
3 ,633 . 00

5 , 105 . 13

1 , 698 . 87

3 ,034 . 00

4 , 551 . 00

1 , 507 . 04

(10 , 732 . 65 )

(2 , 176 . 47 )

(1 , 322 . 75 )

(650 . 00)

(2,481 .50)

(657 . 00)

(318 . 50 )

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 .00 0 . 00
0 .00 0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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W :C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooos2z

1 111J

BANK OF

YOM

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

400 .000
AQUISITION 08/02/04 0908

300 .000
AQUISITION 08/05/04 0909

300 .000
AQUISITION 08/06/04 0910

43,700 .000 KNIGHT TRANSN INC CONE
CUSIP If 49906410 3

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
43,700 .000

16,250 .000
AQUISITION 08/20/03 0901

14,250 .000
AQUISITION 10/22/03 0902

718 .500
AQUISITION 10/22/03 0903

12,481 .500
AQUISITION 10/23/03 0904

6,500 .000 LANDSTAR SYS INC
CUSIP If 51509810 1

W .K . KELLOGG FDN TRUST-LORD ABBETT
6,500 .000

40 .014
36 .330

39 .490
36 .330

38 . 680
36 .330

17 .372
19 890

18 . 500
19 . 890

16 . 753
19 . 890

16 . 697
19 . 890

16 . 648
19 . 890

51 . 177
52 . 480

400.000 52.712
AQUISITION 07/07/04 0904 52 .480

1,100.000 52.603
AQUISITION 07/15/04 0905 52 .480

500.000 53.090
AQUISITION 07/20/04 0906 52 .480

REPORT REVISED 09/30/04 15 : 1 5

16 ,005 . 52
14 , 532 . 00

11 ,846 .88
10 ,899 . 00

11 , 604 . 03
10 ,899 . 00

759 , 146 . 46
869 , 193 . 00

300 , 625 . 00
323 , 212 . 50

238 , 735 . 00
283 , 432 50

11 , 996 . 94
14 , 290 . 97

207 , 789 . 52
248,257 . 04

332 ,653 . 52
341 , 120 . 00

21 ,084 . 68
20 ,992 . 00

57 ,863 . 41
57 , 728 . 00

26 , 545 . 00
26 , 240 . 00

(1 ,473 . 52)

(947 . 88)

(705 . 03)

110,046 .54

22,587 . 50

44 , 697 . 50

2 , 294 . 03

40 , 467 . 52

8 ,466 . 48

(92 . 68)

(135 . 41)

(305 . 00)

0 . 00

0 .00

0 .00

0 .00 0 .00
0 .00 0 .00

•

0 .00

0 . 00

0 . 00

0 . 00

0 . 00 0 .00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000523
71m

BANK OF
NW

Yofa

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS )

1 ,300 . 000
AQU IS ITION 07/20/04 0907

500 .000
AQUISITION 07/28/0 4 0908

1 ,400 000
AQU I SITION 07/28/04 0909

800 .000

AQUIS ITION 08/03/04 09 10

500 .000
AQUI SIT ION 08/04/04 0911

4 ,800 .000 NORFOLK SOUTHERN CORP
CUS I P # 655844 1 08

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
4,800 .000

3,200 .000
AQUISITION 0 1 /03/03 090 1

700 .000
AQUISIT ION 06/20/03 090 2

900 .000
AQUISITION 02/26/04 0903

34,700 .000 OFFSHORE LOGISTICS INC

CUSIP # 67625510 2

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
19,900 .000

12,200 .000
AQUISITION 04/28/97 0901

5,500 .000
AQUISITION 05/16/97 0902

53 . 120
52 .480

49 .259
52 .480

49 .060
52 . 480

50 . 128
52 . 48 0

49 .378
52 . 480

20 .611
28 . 400

69,056 .00
68,224 .00

24 ,629 . 60
26,24 0 .00

68 ,684 .00
73 , 472 .00

40,102 .08

41,984 .00

24,688 .75
26,240 .00

98 ,935 .00
1 36,320 .00

(832 .00)

1 ,610 . 40

4 ,788 .00

1 ,881 .92

1 ,551 .25

37,385 .00

20 . 365
28 . 400

20 . 210
28 . 400

21 . 800
28 . 400

17 . 621
29 . 800

17 . 238
29 . 800

18 . 113
29 . 800

65 , 168 . 00
9 0 ,880 .00

14 , 147 . 00
19 ,880 . 00

19 , 620 . 00
25 , 560 . 00

688 , 134 . 29
1 ,034 ,060 . 00

350 , 656 . 19
593 , 020 . 00

210 , 299 . 94
363 , 560 . 00

99 , 618 . 75
163 , 900 . 00

25,712 .00

5,733 .00

5,940 .00

345,925 .71

242,363 .81

153,260 .06

64,281 .25

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

i0 .00

0 .00

0 00

0 .00

0 .00

1,920 .00 1 .94
480 .00 1 . 41

320 . 00

70 . 00

90 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 00 0 . 00
0 . 00 0 . 00

0 . 00

0 . 00

•
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WK KELLOGG FOUNDATION TRUST
:nMBINED REPORT
MINUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000524

TliE
11 ANKOF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

2,100 .000
AQUISITION 06/25/97 090 3

100 .000
AQUISITION 06/25/97 0904

W .K . KELLOGG FDN TRUST-DALTON
14,800 .000

1,800 .000
AQUISITION 05/05/04 090 1

1 ,300 .000
AQUISITION 05/06/04 0902

800 .000
AQUISITION 05/07/04 0903

1,300 .000
AQUISITION 05/07/04 0904

1,000 .000
AQUISITION 05/10/04 0905

600 .000
AQUISITION 05/11/04 0906

400 .000
AQUISITION 05/ 1 2/04 0907

200 .000
AQUISITION 05/13/04 0908

200 .000
AQUISITION 05/ 14/04 0909

900 .000
AQUISITION 05/17/04 0910

200 .000
AQUISITION 05/18/0 4 0911

18 . 500
29 . 800

18 . 875
29 . 800

22 .803
29 . 800

22 . 646
29 . 800

22 . 567
29 . 800

22 . 449
29 . 800

22 . 355
29 . 800

21 . 883

29 . 800

21 . 987
29 . 800

21 . 685
29 . 800

22 . 009
29 . 800

22 . 550
29 . 800

22 . 248
29 . 800

22 . 094
29 . 800

REPORT REVISED 09/30/04 15 . 15

38 ,8 50 . 00
62 , 580 .00

1 ,887 . 50
2 , 980 . 00

337 , 478 . 10
441,040 .00

40 , 762 . 98
53 , 640 . 00

29 , 336 . 71
38 , 740 . 00

17 ,958 . 96
23 ,840 . 00

29 ,061 . 50
38 ,740 . 00

21,883 .00
29 ,800 . 00

13, 192 .02
17,880 . 00

8 ,673 . 92
11 ,920 . 00

4 ,401 . 86
5 , 960 . 00

4 , 510 . 00
5 , 960 . 00

20,022 . 93
26 , 820 . 00

4 , 418 . 80
5 , 960 . 00

23 , 730 . 00

1 , 092 . 50

103 , 561 . 90

12 ,877 . 02

9 ,403 . 29

5 ,881 . 04

9 , 678 . 50

7 ,9 17 . 00

4 , 687 . 98

3 , 246 . 08

1 , 558 . 14

1 , 450 . 00

6 ,797 . 07

1 , 541 . 20

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DAT E BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

000525

KOFBAN
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

300 .000
AQU ISITION 05/19/04 091 2

200 .000

AQUISITION 05/20/04 09 1 3

1,600 .000

AQUISITION 05/25/04 0914

100 .000

AQUIS ITION 05/27/04 09 1 5

400 .000
AQUIS ITION 05/28/04 09 1 6

100 .000
AQU I S ITION 06/01/04 0917

900 .000
AQUIS ITION 06/01/04 091 8

400 .000
AQU I SITION 06/0 2/04 09 19

700 .000

AQUIS I TION 06/08/04 0920

1,400 .000
AQU I SITION 06/08/04 092 1

3,000 .000 RYDER SYSTEM INCORPORATED COMMON
CUSIP # 783549108

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,000 .000

3,000 .000
AQUISI TION 01/03/03 0901

8,900 .000 SOUTHWEST AIRLINES CO
CUSIP # 844741108

22 . 337
29 . 800

22 . 510
29 .800

22 . 820
29 . 800

22 . 838

29 . 800

23 . 039
29 . 800

22 . 920
29 .800

22 . 999
29 . 800

22 . 994
29 . 800

24 . 045

29 . 800

25 . 015
29 . 800

22 . 555

43 . 810

6,701 .04
8,940 .00

4 ,502 .00
5,960 .00

36,512 .00
47,680 .00

2,283 .77
2,980 .00

9,215 .64
11 ,920 .00

2,292 .00
2,980 .00

20,699 .01
26 ,820 .00

9, 197 .60
11 ,920 .00

16,831 .50
20,860 .00

35,020 .86
41,720 .00

67 , 66 5 .00
13 1 ,430 .00

22 . 555
43 . 810

15 . 115
1 4 . 820

67 , 665 . 00
131 , 430 . 00

134 , 519 . 93
131 ,898 .00

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

2,238 .96
0 .00

1,458 .00

11 , 168 . 00

696 . 23

2 , 704 .36

688 . 00

6 , 120 . 99

2 , 722 . 40

4 , 028 . 50

6 ,699 14

63 ,765 . 00

63 ,765 . 00

(2 ,621 . 93)

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

1 ,800 . 00 2 . 66
450 . 00 1 . 37

450 .00

160 . 20 0 .1 2
40 . 05 0 . 12

•
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000526

B~NKOF
r rNW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W K . KELLOGG FDN TRUST -S&P 500 EQL 41TD
8 ,900 .000

900.000 19.662
AQUISITION 01/02/03 0901 14 .820

4,700.000 14.35 5
AQUISITION 01/03/03 0902 14 .820

1,500.000 15.960
AQUISITION 12/19/03 0903 14 .820

1,800.000 14.120
AQUISITION 02/26/04 0904 1 4 . 820

2,300 .000 UNION PACIFIC CORP 5 8 . 041
CUSIP # 907818108 57.110

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2,300 .000

800.000 54.375
AQU I SITION 01/02/03 0901 57. 110

600.000 60.795
AQUISITION 01/03/03 0902 57 . 1 10

400 000 58.760
AQUIS ITION 06/20/03 0903 57 . 1 10

200.000 63.660
AQUISITION 02/26/0 40904 57.110

300.000 57.605
AQU I SITION 06/ 18/040905 57. 1 10

1,800 .000 UNITED PARCE L SVC INC CL B 60 . 4 66
CUSIP # 911312106 73.050

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,800 .000

REPORT REVISED 09/30/04 1 5 :15

17 , 695 . 43
13 , 338 . 00

67 , 468 . 50
69 , 654 . 00

23 , 940 . 00
22 , 230 . 00

25 , 416 . 00
26 , 676 . 00

133 , 494 . 50
131 , 353 . 00

43 , 500 . 00
45 , 688 . 00

36 , 477 . 00
34 , 266 . 00

23 , 504 . 00
22 , 844 . 00

12 , 732 . 00
11 , 422 . 00

17 , 281 . 50
17 , 133 . 00

108 , 838 . 85
131,490 . 00

(4 , 357 . 43)

2 , 185 . 50

(1 , 710 . 00)

1 , 260 . 00

(2 , 141 . 50 )

2 , 188 . 00

(2 , 211 . 00 )

(660 .00)

(1 , 310 . 00)

(148 . 50 )

22 ,651 . 15

4 . 05

21 . 15

6 . 75

8 . 10

2 ,760 .00 2 . 07
0 .00 2 . 1 0

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 , 016 .00 1 . 8 5
504 .00 1 . 53

PAGE 5 24

•

•



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000527

KOFBAN
NW

1 VW

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

1 , 400 .000
AQU ISITION 0 1 /0 2/03 090 1

200 .000
AQU IS ITION 06/20/03 0902

200 .000
AQUISITION 02/26/04 090 3

248 , 400 . 000 TOTAL TRANSPORTATION PRODUCTS & SERVICES

248 , 400 .000 TOTAL TRANSPORTATION

UTILITIES
UTILITIES - ELECTRIC

58 . 4 52
73 .050

64 . 1 90
73 .050

70 .840
73 .050

13, 400 .000 AES CORPORATION 3 70 1
CUS IP # 00130H1 05 10 .090

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
13,400 .000

12 ,800.000 3. 455
AQUIS ITION 01/03/03 0901 10 .090

600.000 8.960
AQUISITION 02/26/04 0902 10 .090

8, 800 .000 ALLEGHENY ENERGY INC 7 . 806
CUSIP # 0 1 736 1 106 14 . 6 90

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8, 800 .000

8,600.000 7.735
AQUISITION 01 /03/03 090 1 14 ,690

200.000 10.850
AQUISITION 12/19/03 0902 14 .690

REPORT REVISED 09/30/04 15 2 1 5

81,832 .85 20,437 .15
142 ,274 .00

12,838.00 1,772 .00
14 , 610 .00

14,168.00 442.00
14,6 1 0 .00

6 ,428 , 360 .83 1 , 667 , 302 . 17
8 ,095 , 663 .00

6 ,428 , 360 .83 1 , 667 , 302 . 17
8 , 095 , 663 . 00

49, 600 .00 8 5,606 .00
135, 206 .00

44,224.00 84 ,928 .00
129,152 0 0

5,376.00 678.00
6,054 .00

68 ,69 1 .00 60,581 .00
129 , 272 .00

66,521 .00 59,813 .00
126,334 .00

2 ,170.00 768 .00
2,938 .00

392 00

56 .00

56 .00

42 , 344 . 20 0 . 66

1 , 874 .05 0 . 52

42 , 344 .20 0 . 66
1 , 874 .05 0 . 52

0 .00 0 .00
0 .00 0 .00

0 00

0 . 00

0 .00 0 . 00

0 .00 0 . 00

0 .00

0 .00
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N{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

- i .

000528

BANK OF
NW

YOM

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

4,100 .000 AMERICAN ELECTRIC POWERCO INC 29.399
CUSIP # 025537101 32 . 730

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
4,100 . 000

2,700 .000 28 . 755
AQUISITION 01/03/03 0902 32 .730

400 .000 31 . 040
AQUISITION 06/20/03 0903 32 . 730

700.000 29.880
AQUISITION 12/19/03 0904 32 .730

300 .000 31 . 885
AQUISITION 06/18/04 0905 32.730

2,900 .000 AMEREN CORP 43 . 591
CUSIP # OZ3608102 46.790

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

1,800 .000 42 . 865
AQUISITION 01/03/03 0901 46 .790

300.000 45.000
AQUISITION 06/20/03 0902 46.790

400 .000 45 . 290
AQUISITION 12/19/03 0903 46 .790

100.000 46.660
AQUISITION 02/26/04 0904 46.790

300 .000 43 . 245
AQUISITION 06/18/04 0905 46 .790

14,500 .000 CMS ENERGY CORP 9 . 244
CUSIP # 125896100 9 . 600

REPORT REVISED 09/30/04 15 :15

120,536 .00
134,193 .00

77,638 .50
88,371 .00

12,416 .00
13,092 .00

20,916 .00
22,911 .00

9,565 .50
9,819 .00

126,412 .50
135,691 .00

77,157 .00
84,222 .00

13,500 .00
14,037 .00

18,116 .00
18,716 .00

4,666 .00
4,679 .00

12,973 .50
14,037 .00

134,035 .00
139,200 .00

13 ,657 . 00 5 , 740 .00 4 . 76
1 , 435 .00 4 . 28

10 ,732 . 50

676 . 00

1 , 995 . 00

253 . 50

9 ,278 . 50

7 ,065 . 00

537 . 00

600 . 00

13 . 00

1 ,063 . 50

5 ,165 . 00

945 .00

140 . 00

245 .00

105 . 00

7,366 .00 5 .83
0 .00 5 . 43

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0005Z9 f F1 M .
11i~ -~

BA NKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS)

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
14,500 .000

6,900 .000
AQUISITION 0 1/03/03 090 1

4 ,700 .000
AQUISITI ON 06/20/ 03 0902

2,400 . 000
AQU ISITION 12/19/03 0903

500 .000
AQUISITION 06/18/04 0904

34 ,050 .000 CALP INE CORP
CUSIP # 13134710 6

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
34,050 .000

11, 100 .000
AQUISITION 01/03/03 0901

9,050 .000
AQUISITION 09/29/03 090 2

4 ,900 .000
AQUISITION 1 2/19/03 0903

6,700 .000
AQUISITION 06/18/04 0904

2,300 .000
AQUISITION 07/06/04 090 5

11,300 .000 CENTERPOINT ENERGY INC
CUSIP # 15189T107

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
11,300 .000

10 . 255
9 . 600

8 . 340
9 . 600

8 . 200
9 .600

8 . 795
9 . 600

4 . 346
3 . 420

70 ,759 . 50
66 ,240 . 00

39 , 198 . 00
45 , 120 . 00

19 , 680 . 00
23 , 040 . 00

4 , 397 . 50
4 ,800 . 00

147 , 997 . 71
116 ,451 . 00

(4 , 519 . 50)

5 ,922 . 00

3 ,360 . 00

402 . 50

(31 , 546 . 71)

3 .675
3 .420

4 .876
3 .420

4 .590
3 .420

4 .305
3 .420

4 .140
3 420

8 .642
10 .940

43 , 012 . 50
37,962 .00

44 , 128 . 71
30 , 951 . 00

22 , 491 . 00
16 ,758 . 00

28 ,843 . 50
22,914 .00

9 , 522 . 00
7 ,866 . 00

97,656 . 00
123 ,622 .00

(5 , 050 . 50)

(13 , 177 . 71)

(5 , 733 . 00)

(5 , 929 . 50)

(1 , 656 . 00)

25 , 966 . 00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MR T

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

4 , 520 .00 4 . 63
1 ,130 .00 3 . 66

•
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000530

TIM

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MKT

9,200 000
AQUISITION 01/03/03 090 1

1,100 .000
AQUISITION 06/20/03 0902

1,000 00 0
AQUISITION 12/19/03 0903

3,400 .000 CINERGY CORP COM
CUSIP # 17247410 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

2,500 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/2 0/03 0902

500 .000
AQUISITION 12/19/03 0903

100 .000
AQUISITIOP! 02/26/04 0904

200 .000
AQUISITION 06/18/04 090 5

3,200 .000 CONSOLIDATED EDISON INC
CUSIP # 20911510 4

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,200 .000

8 . 555
10 940

8 . 700
10 . 940

9 . 380
10 . 940

35 . 442
40 . 480

34 . 535
40 . 480

38 . 300
40 . 480

37 . 810
40 . 480

38 . 800
40 .480

37 . 745
40 . 480

43 . 076
42 . 200

78 , 706 . 00
100 , 648 . 00

9 , 570 . 00
12 , 034 . 00

9 , 380 . 00
1 0 ,940 .00

120 , 501 . 50
137 , 632 . 00

86,337 . 50
101 , 200 . 00

3 ,830 . 00
4 , 048 . 00

18 , 905 . 00
20 , 240 . 00

3 , 880 . 00
4 , 048 . 00

7 , 549 . 00
8 , 096 . 00

137,842 . 00
135 , 040 . 00

1 ,800 .000 43 . 845 78 , 921 .00
AQUISITION 01/03/03 0901 42 . 200 75,960 00

500.000 43.590 21,795 .00
AQUISITION 06/20/03 0902 42 .200 21 , 100 .00

REPORT REVISED 09/30/04 15 :15

21 , 942 . 00

2 ,464 . 00

1 , 560 .0 0

17 , 130 . 50

920 . 00

110 . 00

100 . 00

6 ,392 .00 5 . 30
0 .00 4 . 64

14 ,862 . 50

218 .00

1 , 335 . 00

168 . 00

547 . 00

(2 ,802 . 00)

( 2 , 961 .00)

(695 .00)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

7,232 . 00 5 . 2 5
1,808 . 00 5 . 36

1 ,017 . 00

282 . 50

PAGE 528
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000531

BAN~~KqO~~F
~`~I.̀ JW

YORK

226 . 00

56 . 50

226 . 00

6 , 798 .00 4 . 74
0 . 00 4 . 99

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MXT

400.000 42.380
AQUISITION 12/19/03 0903 42 .200

100.000 43.640
AQUISITION 02/26/04 0904 42 .200

400.000 39.525
AQU ISIT ION 06/18/04 0905 42 . 200

3,300 .000 DTE ENERGY CO 4 3 . 487
CUSIP # 233331107 41 .320

W . K . KELLOGG FD N TRUST-S&P 500 EQL WTD
3,300 .000

1,800.000 46.975
AQUISITION 0 1 /03/03 0901 41 320

800.000 40.080
AQUISITION 06/20/03 0942 41 .320

700 . 000 38 .410
AQUISITION 12/19/03 0903 41 .320

2 , 100 .000 DOMIN ION RES I NC VANEW 59. 44 5
CUSIP # 257460 109 64 . 890

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,100 .000

1,000.000 59.214
AQUISITION 01/02/03 0901 64.890

500 . 000 55.70 5
AQUISITION 01/03/03 0902 64 . 890

100.000 65.100
AQUISITION 06/20/03 0903 64 .890

400 .000 62 .580
AQUISITION 12/19/03 0904 64.890

REPORT REVISED 09/30/0 4 15 :15

16 , 952 . 00
16,880 .00

4 , 364 . 00
4 , 220 . 00

15 ,810 . 00
16 , 880 . 00

143 , 506 . 00
136 , 356 . 00

84 , 555 . 00
74 , 376 . 00

32 ,064 . 00
33 , 056 . 00

26 ,887 . 00
28 ,924.00

124 , 834 . 56
136 , 269 . 00

59 , 214 . 06
64 , 890 . 00

27 , 852 . 50
32 , 445 . 00

6 , 510 00
6 , 489 . 00

25 , 032 . 00
25 , 956 . 00

(72 . 00)

(144 . 00)

1 ,070 . 00

(7 , 150 . 00 )

(10 , 179 . 00)

992 . 00

2,037 . 00

11 , 434 . 44

5 , 675 . 94

4 , 592 . 50

(21 . 00)

924 .00

0 .00

0 00

0 0 0

5, 418 00 4 .34
1,354 50 3 .98

645 . 00

322 50

64 . 50

258 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

aaossz

B~A1~IKOF
NW

YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100 .000 62 . 260
AQUISITION 02/26/04 0905 64 . 890

6 ,000 .000 DUKE ENERGY CORP COM 20 . 632
CUSIP # 264399106 22 . 140

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6 , 000 . 000

1 , 800 .000 21 . 976
AQU ISITION 01/02/ 03 0901 22 . 140

1 , 300 . 000 20 145
AQUIS ITION 01/03/03 0902 22 . 140

900 . 000 20 . 400
AQUISITION 06/20/03 0903 22 . 140

1 ,200 .000 19 . 820
AQUISITI ON 12/19/03 0904 22 . 140

800 .000 19 . 875
AQUISITION 0 6/18/04 0905 22 . 140

5 ,000 .000 EDISON INTL 12 . 445
CUSIP # 281020107 26 . 880

W .K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
5 , 000 . 000

5 , 000 .000 12 . 445
AQUISITION 01/03/03 0901 26 . 880

2 ,300 . 000 ENTERGY CORP NE WCOM 48 . 718
CUSIP # 29364G103 60 . 300

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 300 . 000

1 , 800 .000 46 . 735
AQUISITION 01/0 3/03 0901 60 . 300

REPORT REVISED 09/30/04 15 . 15

6,226 .00
6 ,489 . 00

123 , 789 . 47
132 ,840 . 00

39 , 556 . 97
39 , 852 . 00

26 , 188 . 50
28 , 782 . 00

18 , 360 . 00
19 , 926 . 00

23 , 784 . 00
26 , 568 . 00

15 ,900 . 00
17 ,712 . 00

62 ,225 . 00
134 ,400 . 00

62 , 225 . 00
134 ,400 . 00

112 ,050 . 50
138 , 690 . 00

84 , 123 . 00
108 , 540 . 00

263 . 00
64 . 50

9 , 050 .53 6 ,600 .00 5 . 33
1 ,650 .00 4 . 97

295 . 03

2 , 593 . 50

1 , 566 . 00

2 , 784 . 00

1 ,812 . 00

72 , 175 . 00

72 , 175 . 00

26 , 6 39 . 50

24 , 417 . 00

495 . 00

357 . 50

247 . 50

330 . 00

220 . 00

4 ,000 . 00 6 . 43
0 .00 2 . 98

•

0 . 00

4 , 140 .00 3 . 69
1 ,03 5 . 00 2 . 99

810 . 00

PAGE 530
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H:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
Sr.PTEMHER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000534

B~ANKOF
NW

YOM

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

200 .000
AQUISITION 06/20/03 0902

700 .000
AQUISITION 12/19/03 0903

100 .000
AQUISITION 06/18/04 0904

2,300 .000 JOHNSON CONTROLS INC
CUSIP # 47836610 7

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

2,300 .000

1,900 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 06/20/03 090 2

100 .000
AQUISITION 02/26/04 0903

100 .000
AQUISITION 06/18/04 0904

6,200 .000 NISOURCE IN C
CUSIP # 65473P10 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,200 .000

38 . 000
40 . 240

34 . 920
40 . 240

37 . 895
40 . 240

42 . 379
56 . 300

40 .678
56 .300

44 .135
56 .300

58 .050
56 .300

55 .525
56 .300

20 .501
20 .800

4 , 100 .000 20 . 565
AQUISITION 01/0 3/03 0901 20 . 800

1 ,000 .000 19 . 650
AQUISITION 0 6/20/03 09 02 20 . 800

600 .000 21 . 030
AQUISITION 12/19/03 0903 20 . 800

REPORT REVISED 09/30/04 15 : 15

7 , 600 . 00
8 , 048 . 00

24 , 444 . 00
28 , 168 . 00

3 , 789 . 50
4 , 024 . 00

97 , 471 . 75
129 , 490 . 00

77,287 .25
106,970 .00

8,827 .00
11,260 .00

5,805 .00
5,630 .00

5,552 .50
5,630 .00

127,107 .50
128,960 .00

84 ,316 . 50
85 ,280 . 00

19 ,650 . 00
20 ,800 . 00

12,618 . 00
12 ,480 . 00

448 . 00

3 ,724 . 00

234 . 50

32 , 018 . 25

29 ,682 . 75

2 ,433 . 00

(175 . 00)

77 . 50

1 ,852 . 50

963 . 50

1 , 150 . 00

(138 .00)

75 . 00

262 . 50

37 . 50

2 , 070 .00 2 . 12
0 .00 1 . 60

i

0 . 00

0 . 00

0 . 00

0 . 00

5, 704 .00 4 . 49 •
0 .00 4 . 42

0 . 00

0 . 00

0 . 00
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'K KELLOGG FOUNDATION TRUST
:OMBINED REPORT
,NNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000535 11M
BANKOF

NEW
YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MXT

300 .000
AQUISITION 02/26/04 090 4

200 .000
AQUIS ITION 06/18/04 0905

2, 800 .000 PPL CORP
CUSIP # 69351T10 6

W .K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
2,800 .000

2,100 .000
AQUIS ITION 0 1/03/03 090 1

500 .000
AQU ISITION 12/19/03 090 2

200 .000
AQUISITION 06/ 18/04 0903

4 ,600 .000 PG&E COR P
CUS IP # 69331C10 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,600 .000

4,300 .000
AQU ISITION 01/03/03 0901

300 .000
AQU IS ITION 02/26/0 4 0902

3,200 000 P I NNACLE WEST CAP CORP COM
CUSIP # 72348410 1

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,200 .000

21 .280
20 .800

20 .695

20 .800

37 .704
47 .830

6 ,384 . 00
6 ,240 . 00

4 , 139 . 00
4 , 160 . 00

105 , 572 . 50
133 , 924 . 00

(144 . 00)
0 . 00

21 . 00

28 , 351 . 50

36 . 005
47 . 830

42 . 730
4 7 . 830

42 . 985
47 . 830

15 . 285
29 . 190

14 . 405
29 . 190

27 . 900
29 . 190

36 . 275
42 . 210

2 , 300 .000 35 . 315
AQUISITION 01/03/03 0901 42 . 210

REPORT REVISED 09/30/04 15 : 15

75 , 610 . 50
100 ,443 . 00

21 , 365 . 00
23 , 915 .00

8,597 .00
9 , 566 . 00

70 , 311 . 50
134 , 274 . 00

61,941 .50
125,517 .00

8,370 .00
8,757 .00

116,078 .50
135,072 .00

81 , 224 . 50
9 7 ,083 . 00

24 , 832 . 50

2 , 550 . 00

969 . 00

63 , 962 . 50

63 , 575 . 50

387 . 00

18 , 993 . 50

15 , 858 . 50

0 . 00

4 , 592 . 00 4 3 5
0 . 00 3 43

0 . 00

0 00

0 . 00

0 .00 0 . 0 0

0 . 00 0 .00

0 00

0 . 00

5 , 760 . 00 4 . 96

1 , 710 . 00 4 . 26

1,229 .06
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i{ KELLOGG FOUNDATION TRUST

OMBINED REPORT
11NIIAL REPORT / TRADE DATE BASIS
EPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000536

-~ i

BW qKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

200 .000
AQUISITION 06/20/03 090 2

400 .000
AQUISITION 12/19/03 0903

300 .000

AQUISITION 02/26/04 0904

3,300 .000 PUBLIC SERVICE ENTERP R ISE GROUP INC CO M
CUSIP # 74457310 6

W .K . KELLOGG FDN TRUST S&P 500 EQL WTD
3,300 .000

2,400 .00 0
AQUISITION 01/03/03 0901

400 .000
AQUISITION 12/19/03 0902

500 .000
AQUISIT ION 06/18/04 0903

4,400 .000 SOUTHERN CO MPANY COMMON
CUSIP # 842587107

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,400 .000

2,500 .000
AQUISITION 01/02/03 0901

300 .000
AQU I SITION 0 1 /03/03 0902

400 .000
AQUISITION 06/20/03 0903

800 .000
AQUISITION 12/ 1 9/03 0904

38 . 800
42 . 210

38 . 920
42 . 210

38 . 420
42 . 210

3 5 . 777
42 . 340

33 .505
42 . 340

43 . 450
42 . 340

40 . 545
42 . 340

20 . 073
30 . 350

12 . 482
30 .350

29 . 115
30 . 350

31 . 620
30 . 350

29 . 920
30 . 350

7 , 760 . 00
8 ,442 . 00

1 5 , 568 . 00
16 ,884 . 00

11 , 526 . 00
12,663 .00

118 , 064 . 50
139 , 722 . 00

80,412 .00
101,616 .00

17,380 .00
16,936 .00

20,272 .50
21,170 .00

88,319 .74
133,540 .00

31 , 206 . 24
75 ,875 . 00

8 ,734 . 50
9 , 105 00

12 , 648 . 00
12 , 140 . 00

23 , 936 . 00
24 , 280 . 00

682 . 00

1 , 316 . 00

1 , 137 00

21 , 657 . 50

2 1 ,204 .00

(444 .00)

89 7 .50

45,220 .26

44 ,668 .76

370 .50

(508 .00)

344 .00

106 . 88

213 . 75

160 . 31

7,260 . 00 6 . 1 5
0 .00 5 . 2 0

0 . 00

0 . 00

0 . 00

6 , 2 9 2 .00 7 . 12
1 ,894 .75 4 . 7 1

1 , 076 . 57

129 . 19

172 . 25

344 . 50

•
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IR KELLOGG FOUNDATION TRUST
;OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000537
im

BANK OF
NEW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOB/MARKET HOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

200 .000
AQUISITION 02/26/04 090 5

200 000
AQU ISIT ION 06/18/04 0906

10,000 .000 TECO ENERGY INC
CUSIP # 872375100

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
10,000 .000

3,300 .000
AQUISITION 0 1 /03/03 090 1

3,000 .000

AQUISITION 06/20/03 0902

700 .000
AQU I SITION 12/ 19/03 0903

100 .000

AQU I SITION 02/26/04 0904

2,900 .000
AQUISITION 06/18/04 0905

3,300 .000 TXU CORP
CUSIP # 873168108

W K . KELLOGG FDN TRUST- S&P 500 EQL WTD
3,300 000

2 ,800 .000
AQUISI TION 01/03/03 0902

100 .000
AQUISITION 06/20/03 0903

400 .000
AQUISITION 12/19/03 0904

30 . 020
30 . 350

28 . 955
30 . 350

14 . 098
13 . 260

16 . 525
13 . 260

13 . 560

13 . 260

14 . 190
13 . 260

14 . 850

13 . 260

11 . 845

13 . 260

20 .058
41 . 630

19 485
41 . 630

22 . 350
41 . 630

23 . 500
41 . 630

6 , 004 . 00
6 , 070 . 00

5 ,791 . 00
6 ,070 . 0 0

140 ,981 . 00
132 ,600 . 00

54 , 532 . 50
43 , 758 . 00

40 , 680 . 00
39 , 780 . 00

9 , 933 . 00
9 , 282 . 00

1 , 485 . 00
1 , 326 . 00

34 , 350 . 50

38 ,454 . 00

66 , 193 . 00
137 , 379 . 00

54 , 558 . 00
116 , 564 . 00

2 , 235 . 00
4 , 163 . 00

9 ,400 . 00
16,652 .00

66 . 00

279 . 00

(8 , 381 . 00 )

(10 , 774 . 50)

(900 . 00)

(651 . 00 )

(159 . 00)

4 , 103 . 50

71 , 186 . 00

62,006 . 00

1 , 928 . 00

7 , 252 . 00

86 .12

86 .12

7,600 .00 5 .39
0 00 5 .73

0 . 00

0 . 00

0 00

0 .00

0 .00

1,650 .00 2 49
0 .00 1 . 20

0 . 00

0 .00

0 . 00
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IX KELLOGG FOUNDATION TRUST

:OMBINED REPORT
1NNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 0 1, 20 03 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000538

1m

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

57,300 .000 XTO ENERGY INC
CUSIP # 98385X10 6

W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
57,300 .000

30,425 .000
AQUISITION 04/21/98 0901

12,375 .000
AQUISITION 06/09/99 0902

375 .000
AQUISITION 07/24/00 0903

2,625 .000
AQUISITION 07/28/00 0904

1,500 .000
AQUISITION 07/26/00 0905

10,000 .000
AQUISITION 01/03/01 0906

7,500 .000 XCEL ENERGY INC
CUSIP # 98389B100

41 . K . KELLOGG FDN TRUST -S&P 500 EQ L WTD
7,500 .000

6,700 .000
AQUISITION 01/03/03 0901

200 .000
AQUISI TION 12/19/03 090 2

300 .000
AQUISITION 02/26/04 0903

300 .000
AQUISITION 06/18/04 0904

5 .492
28 . 040

5 . 200
28 . 040

3 . 175
28 . 040

4 . 970
28 . 040

4 . 447
26 .040

4 . 534
28 .040

9 . 683
28 . 040

12 . 137
17 . 65 0

11 . 545
17 . 650

16 . 960
17 . 650

17 . 440
17 . 650

16 . 845
17 . 650

REPORT REVISED 09/30/04 1 5 : 15

314 ,677 . 27
1 , 606 , 692 . 00

158 , 210 . 00
853 , 117 . 00

39 , 293 . 76
346 , 995 . 00

1 ,863 . 93
10 , 515 . 00

11 , 674 . 18
73,605 .00

6, 80 1 .00
42 ,060 . 00

96 ,834 . 40
280 ,400 . 00

91 ,029 . 00
132 ,375 . 00

77,351 .50
118,255 .00

3,392 .00
3,530 .00

5,232 .00
5,295 .00

5,053 .50
5,295 .00

1 ,292 ,014 . 73

694,907 . 00

307 , 701 . 24

8 , 651 . 07

61,930 . 82

35 ,259 . 00

183 , 565 . 60

41 ,346 . 00

40 ,903 . 50

138 .00

63 .00

241 .50

11,460 .00 3 .64
0 . 00 0.7 1

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 .00

6,225 .00 6 .84
0 .00 4 .70

0 . 00

0 . 00

0 . 00

0 . 00
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K KELLOGG FOUNDATION TRUST
OMBINED REPOR T
NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000539
rm

BANK OF
NW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

224 , 550 . 000 TOTAL UTILITIES - ELECTRIC

TILITIES - GAS

3,600 .000 KEYSPAN CORP
CUSIP # 49337W100

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,600 .000

2,300 .000
AQUISITION 01/03/03 0901

500 .000
AQU IS ITION 06/20/03 090 2

500 .000

AQUISITION 12/19/03 0903

200 .000
AQUISITION 02/26/04 0904

100 .000
AQUIS ITION 06/18/04 0905

3,900 .000 NICOR INC
CUSIP # 65408610 7

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
3,900 .000

2,700 .000
AQUISITION 01/03/03 090 1

100 .000
AQUISITION 06/20/03 090 2

1,000 .000
AQUISITION 12/19/03 0903

3 , 141 , 937 .13 1 , 938 , 144 .87 127 , 209 .00 4 . 05
5 , 080 , 082 .00 14 , 614 . 75 2 . 50

36 .404 131,054.00 6,106.00 6,408.00 4 .89
38 .100 137,160.00 0.00 4 .67

36 . 425
38 . 100

35 . 900
38 100

36 . 654
38 . 100

37 . 120
38 . 100

35 . 775
38 . 100

34 . 884
35 . 850

35 . 065
35 . 850

39 . 020
35 . 850

34 . 010
35 . 850

83 ,777 . 50
87 ,630 . 00

17 , 950 . 00
19 , 050 . 00

18 , 325 . 00
19 , 050 . 00

7 , 424 . 00
7 , 620 . 00

3 , 577 . 50
3 , 810 .00

136 , 048 . 00
139 , 815 . 00

94 ,675 . 50
96 ,795 . 00

3 , 902 . 00
3 , 585 00

34 ,010 . 0 0
35 ,850 . 00

3 ,852 . 50

1 , 100 . 00

725 0 0

196 . 00

2 32 . 50

3 , 767 .00

2 , 119 . 50

(317 . 00 )

1 ,840 . 00

0 .00

0 . 00

0 00

0 00

0 . 00

7 , 254 .00 5 .3 3
0 .00 5 . 1 9

0 . 00

0 . 00

0 . 00

0
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A KELLOGG FOUNDATION TRUST
OMBINED REPOR T
NNUAL REPORT / TRADE DATE BASIS
3PTEMBE& 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000540

THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT V ALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MRT

100 . 000
AQUISITION 06/18 /04 0904

3 ,600 . 000 SEMPRA ENERGY
CUSIP # 81685110 9

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 6 00 000

2 , 90 0 . 000
AQUISITION 01/03/03 0901

100 . 000
AQUISITION 06/20/03 0902

600 . 000
AQUISITION 12/19/03 090 3

45 , 200 . 000 UGI CORP NEW COM
CUSIP # 902681105

34 . 605
35 . 850

25 . 648
36 . 150

24 . 835
36 . 150

28 . 940
36 . 150

29 . 030
36 . 150

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL 32 .107
24,800.000 34.160

22,900.000 32. 1 00
AQUISITION 03/18/0 40901 34 .160

1,900.000 32.189
AQUISITION 07/29/04 0902 34 .160

W .K . KELLOGG FDN TRUST-DALTON 33 .311
20,400.000 34.160

100.000 32.976
AQUISITIO?l 1 2/16/03 090 1 34 . 160

400.000 32.775
AQUIS ITION 12/16/03 0902 3 4 . 160

300.000 33.160
AQU IS ITION 1 2/17/03 0903 34 . 160

REPORT REVISED 09/30/04 1 5 :15

3 ,460 . 50
3 , 585 . 00

92 , 333 . 50
130 , 140 . 00

72 , 021 . 50
104 , 835 . 00

2 , 894 . 00
3 , 615 . 00

17 , 418 . 00
21 , 690 . 00

1 ,475 , 786 . 92
1 , 544 , 032 . 00

796 , 249 . 86
847 , 168 . 00

735 ,090 . 00
782 ,264 . 00

61 , 159 . 86
64 , 904 . 00

679 ,537 .06
696 ,864 . 00

3 , 297 . 58
3 ,416 . 00

13 , 110 . 00
13 , 664 . 00

9,948 .00
10 , 248 . 00

124 . 50

37 ,806 . 50

0 . 00

3,600 .00 3 .90
0 . 00 2 .77

32 ,813 . 50

721 . 00

4 , 272 . 00

68 , 245 . 08

50 , 918 . 14

47 , 174 . 00

3 , 744 . 14

17 ,326 . 94

118 . 42

554 . 00

300 . 00

0 . 00

0 . 00

0 . 00

56 , 500 .00 3 . 83
14 , 125 .00 3 . 66

31 ,000 .00 3 . 89
7,750 .00 3 . 66

7 , 156 . 2 5

593 . 75

25 , 500 . 00 3 . 75
6 , 375 . 00 3 . 66

31 . 2 5

125 . 00

93 . 75
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K KELLOGG FOUNDATION TRUST
OMBINED REPOR T
NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000541
nm

BAN~~KOI ~F
I1rTJrr

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR /MKT

200 .000
AQUISITION 12/ 1 7/03 090 4

500 .000
AQU I SI2ION 12/ 18/03 0905

1,500 .000
AQUISITION 12/19/03 0906

2,100 .000
AQUISITION 12/22/03 0907

700 .000
AQUISIT ION 12/22/03 0908

1,300 .000
AQUISITION 1 2/23/03 0909

100 .000
AQU ISITION 12 /29/03 091 0

100 .000
AQUISIT ION 12/30/03 091 1

400 .000
AQU ISITION 12/30/03 09 12

1 ,000 . 000
AQUI SITION 12/31/03 09 1 3

200 .000
AQUISITION 01/02/04 0914

700 .000
AQUI SITION 01/05/04 0915

1,100 .000
AQUISITION 01/05/04 0916

500 .000
AQUISITION 01/07/04 0917

33 . 164
34 . 160

33 . 255
34.160

33 . 457

34 . 160

33 . 595
34 . 160

33 . 624

34 . 160

33 . 695
34 . 160

34 . 165
34 . 160

34 . 022
34 . 160

34 . 034
34 . 160

34 . 064
34 . 160

34 . 006

34 . 160

34 . 050
34 . 160

34 . 024
34 . 160

33 . 746
34 . 160

REPORT REVISED 09/30/04 15 : 15

6 , 632 . 86
6 , 832 . 00

16 , 627 . 50
17 , 080 . 00

50 , 184 . 75
51 , 240 . 00

70 , 549 . 50
71 , 736 . 00

23 , 536 . 87
23 , 912 . 00

43 ,803 . 50
44 ,408 . 00

3 ,416 . 50
3 ,416 . 00

3 ,402 . 17
3 , 416 . 00

13 , 613 . 64
13 , 664 . 00

34 , 064 . 40
34 , 160 . 00

6 , 801 . 18
6 , 832 . 00

23 ,835 . 00
23,912 .00

37,426 . 51
37 , 576 . 00

16 ,872 . 80
17 ,080 . 00

199 . 14
62 . 50

452 . 50

1 ,055 . 25

1 , 186 . 50

375 . 13

604 . 50

(0 . 50)

13 . 83

50 . 36

95 . 60

30 . 82

77 . 00

149 . 4 9

207 . 20

156 . 25

468 . 75

656 . 25

218 . 7 5

406 . 25

31 . 25

31 . 25

125 . 00

312 . 50

62 . 50

218 . 75

343 . 75

156 . 25
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'A KELLOGG FOUNDATION TRUST
.gMHINED REPORT

,NNIIAL REPORT / TRADE DATE BASIS
•;?PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000542

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

800 .000
AQUISITION 01/08/04 0918

400 .000
AQUISITION 01/09/0 4 0919

400 .00 0
AQUISITION 01/ 12/04 0920

200 .000
AQUISITION 01/13/0 4 092 1

200 .000
AQUISITION 01/16/04 0922

400 .000
AQUISITION 01/20/04 0923

300 .000
AQUISITION 01/21/0 4 0924

600 . 000
AQUISITION 0 1 /21/04 0925

900 .000
AQUISITION 01/27/04 0926

400 .000
AQUISITION 01/28/0 4 0927

1 ,600 .000
AQU I SITION 01/29/04 0928

1,100 .000
AQUISITION 01 /29/04 0929

400 .000
AQUISITION 03/ 1 2/04 0930

1,500 .000
AQUISITION 03/ 18/04 0931

34 . 081
34 . 160

34 . 043
34 . 160

34 . 045
34 . 160

34 . 001
34 . 160

34 . 271
34 . 160

34 . 104
34 . 160

33 . 873
34 . 160

33 . 895
34 . 160

32 . 050
34 . 160

32 . 308
34 160

31 . 847
34 . 160

32 . 135
34 . 160

32 .869
34 .160

32 . 600
34 . 160

REPORT REV I SED 09/30/04 1 5 : 15

27 , 265 . 04
27 , 328 . 00

13,617 .00
13 , 664 . 00

13 , 617 . 96
13 , 664 . 00

6 , 800 . 12
6, 832 .00

6 , 854 . 24
6 , 832 . 00

13 , 641 . 44
13 , 664 . 00

10 , 161 . 84
10 , 248 . 00

20 ,337 . 00
20 ,496 . 00

28 ,845 . 00
30 , 744 . 00

12 ,923 . 20
13 ,664 . 00

50 ,955 .5 2
54 ,656 . 00

3 5 ,348 .50
37 , 576 . 00

13 , 147 . 44
13 ,664 . 00

48 , 900 . 00
51 ,240 . 00

62 . 96

47 . 00

46 . 04

31 . 88

(22 . 24)

22 . 56

86 . 1 6

159 . 00

1 ,899 . 00

740 . 80

3 ,700 . 48

2 , 227 . 50

516 . 56

2 , 340 . 00

250 . 00

125 . 00

125 . 00

62 . 50

62 . 50

125 . 00

93 . 75

187 . 50

281 . 25

125 .00

500 . 00

343 . 75

125 . 00

468 . 75
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( KELLOGG FOUNDATION TRUST
)MBINED REPORT
iNUAL REPORT / TRADE DATE BASIS
?PTEMHER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000543

&ANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR T

56 , 300 . 000 TOTAL UTILITIES - GAS

fILITIES - TELECOMMUNICATION S

55,400 .000 ADC TELECOMMUN ICATIONS INC COM
CUSIP # 00088610 1

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

55,400 .000

34 ,800 000

AQUIS ITION 01/03/03 0901

10,200 .000
AQUISITION 06/20/03 0902

5, 400 .000
AQU IS ITION 12/19/03 0903

5,000 .000
AQU ISITI ON 06/18/04 0904

2,500 .000 ALLTEL CORP COM
CUSIP # 020039103

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
2,500 .000

700 .000

AQUISITION 01/02/03 0901

600 .000
AQUIS IT ION 0 1 /03/03 0902

600 .000
AQUISITION 06/20/03 0903

500 .000
AQUISITION 12/19/03 0904

1, 835,222 .42
1 , 9 51 , 147 . 00

2 . 638
2 . 140

146 , 137 . 00
118 , 556 . 00

2 . 655
2 . 140

2 . 550
2 . 140

2 . 770
2 . 140

2 . 555
2 . 140

56 . 131
54 . 650

72 . 178
54 . 650

53 . 195
54 . 650

49 . 590
54 . 650

46 . 190
54 . 650

92,394 .00
74 ,472 .00

26,010 . 00
21,828 .00

14,958 .00
11 , 5 56 .00

12,775 .00
10,700 .00

140,326 .90
136,625 .00

50 , 524 . 40
38 , 255 . 00

31, 917 .00
32 ,790 . 00

29 , 754 . 00
32 , 790 .00

23 , 095 . 00
27 , 325 . 00

115 , 924 .58 73 , 762 .00 4 . 02
14 , 125 .00 3 . 78

(27 , 581 . 00)

(17 ,922 . 00)

(4 , 182 . 00)

(3 , 402 . 00 )

(2,075 .00)

(3 , 701 . 90 )

(12 ,269 . 40 )

873 . 00

3,036 00

4 , 230 . 00

0 .00 0 .00

0 .00 0 . 00

0 . 00

0 00

0 . 00

0 . 00

3, 700 .00 2 . 64
0 00 2 . 71

0 . 00

0 . 00

0 . 00

0 . 00

a
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C KELLOGG FOUNDATION TRUST
)MBINED REPORT
INUAL REPORT / TRADE DATE BASIS
CPTEMBEx 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000544

1 1 11 - /

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISITION 06/ 18/04 090 5

8,600 .000 AT&T CORP NEW
CUSIP # 00195750 5

41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
8,600 .000

1 ,700 .000
AQUISITION 01/02/03 0901

300 .000
AQUISITION 01/03/03 090 2

2,200 .000
AQUISITION 06/20/03 0903

1,200 .000
AQUISITION 12/ 19/03 090 4

2,000 .000
AQUISITION 06/18/04 090 5

1,200 .000
AQUISITION 07/06/04 0906

8,940 .000 AT&T WIRELESS SVCS INC
CUSIP # 00209A10 6

4l . K . KELLOGG FDN TRUST-S&P 500 EQ L W2D
8,940 .000

50 . 365
54 . 650

19 . 197
14 . 760

5 ,036 . 50
5 ,465 . 00

165 ,097 . 59
127 , 108 . 00

428 . 50

(37 , 989 . 59)

0 .00

8, 1 70 . 00 4 . 9 5
0 .00 6 . 4 3

22 . 667
14 . 780

27 . 665
14 . 780

20 . 430
14 . 780

19 . 410
14 .780

16 . 325
14 . 780

14 . 480
14 . 780

6 . 659
14 . 620

5,640.000 6.255
AQUISITION 01/03/03 0902 14 .620

3,300.000 7.350
AQUISITION 12/19/03 0903 14.620

4,700.000 BELLSOUTH CORPORATION 23 .258
CUSIP # 079860102 26.760

REPORT REV ISED 09/30/04 1 5 :15

38 , 534 . 09
25 , 126 . 00

8 ,299 . 50
4 ,434 . 00

44 , 946 . 00
32 , 516 . 00

23 , 292 . 00
17,736 .00

32 , 650 . 00
29 , 560 00

17 , 376 . 00
17 , 736 . 00

59,533 . 20
130 , 702 . 80

35 , 278 . 20
82 ,456 . 80

24,255 . 00
48 , 246 . D0

109 , 312 . 67
125 , 772 . 00

(13 , 408 . 09)

(3 , 865 . 50)

(12 , 430 . 00)

( 5 , 556 . 00)

(3 , 090 . 00)

360 . 00

71 , 169 . 60

47 , 178 . 60

23 , 991 . 00

16 , 459 . 33

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 00

5,076 .00 4 .64
0 .00 4 .04
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WK KELLOGG FOUNDATION T RUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

INVESTMENT HOLDINGS

M .000545 1
M liJ113AN~~K~OITF
NWW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS )

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,700 .000

2 ,600 .000
AQUISIT ION 0 1 /02/03 0901

900 .000
AQUISIT ION 06/20/ 03 0902

400 .000
AQUISITION 12/19/03 0903

300 .000
AQUISITION 02/26/04 0904

500 000
AQUISIT I ON 06/18/04 0905

18,925 .000 CENTURYTEL INC
CUSIP # 15670010 6

W .K KELLOGG FDN TRUST -ARIEL CAPITAL
14 ,72 5 .000

2,625 .000

AQUIS IT ION 05/30/00 0910

2 ,300 .000

AQU I SITION 09/20/00 091 1

3, 800 .000

AQUISITION 0 1/31/0 1 0912

200 .000
AQUISIT ION 08/22/03 0913

600 .000
AQUISITION 08/Z5/03 091 4

1 ,600 .000
AQUISITION 09/22/03 0915

20 . 234
26 . 760

27 . 290
26 . 760

27 . 710
26 . 760

27 .790
26 . 760

25 . 445
26 . 760

30 . 605

32 . 190

27 . 060

32 . 190

26 . 008

32 . 190

30 . 702

32 . 190

34 . 218
32 . 190

34 . 228

32 . 190

34 . 307
32 . 190

52 , 608 . 17
69 , 576 . 00

24 , 561 . 00
24 ,084 . 00

11,084 . 00
10 ,704 . 00

8 ,337 . 00
8 ,028 . 00

12 , 722 . 50
13 , 380 . 00

577 , 771 . 80
609 , 195 . 75

450 , 665 . 80
473 , 997 . 7 5

71 , 032 . 50
84 ,498 . 75

59 ,819 . 09
74 , 037 . 00

116 ,665 . 70

122 ,322 . 00

6,843 . 66
6 ,438 . 00

20 , 536 . 98
19 ,314 . 00

54 ,890 . 40
51 , 504 . 00

16 , 967 . 83

(477 . 00)

(380 .00 )

(309 00 )

657 . 50

31 ,423 . 95

23 ,331 . 95

13 ,466 . 25

14 , 217 . 91

5 , 656 . 30

(405 . 66)

(1 , 222 . 98)

(3 , 386 . 40)

EST ANNUAL INC / YIELD AT
ACCRUED INCOME BOOK/MK T

0 .00

0 .00

0 . 00

0 . 0 0

0 . 00

4 , 352 . 75
0 . 00

3 ,386 . 75
0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 75
0 . 71

0 . 75
0 . 71

•
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000546

ELANK OF
NW

YORK

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

2 , 700 . 000
AQUISITION 09/23/03 0916

900 .000
AQUISITION 01/28/04 091 7

47 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,200 .000

2 , 400 . 000
AQUISITION 01/03/03 0901

100 . 000
AQUISITION 06/20/ 03 0902

900 . 000
AQUISITION 12/1 9 /03 090 3

800 . 000
AQUISITION 02/26/04 0904

9 ,000 . 000 CITIZENS COMMUNICATIONS CO
CUSIP # 1 7453B10 1

W . K . KELLOGG FDN TRUST-S&P 5 00 EQL WTD
9 , 000 . 000

6 ,600 . 000
AQUISITIO N 01/0 3 /03 0901

2 , 200 . 000
AQUISITION 12/19/03 090 2

200 . 000
AQUISITION 02/26/04 0903

3,592 .000 CLEAR CHANNEL COMMUNICATIONS INC COM
CUSIP # 18450210 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 592 . 000

34 . 377
32 . 190

31 . 177
32 . 190

30 . 263
32 . 190

30 . 165
32 . 190

34 . 980
32 .190

31 . 560
32 . 190

28 . 510
32 . 190

10 . 960
12 . 630

10 . 505
12 . 630

12 .160
12 . 630

12 . 770
12 . 630

50 . 277
33 . 510

92 ,817 . 90
86 , 913 . 00

28 ,059 . 57
28 , 971 . 00

127 , 106 . 00
135 , 198 . 00

72 , 396 . 00
77 , 256 . 00

3 , 498 . 00
3 , 219 . 00

28 , 404 . 00
28 , 971 . 00

22 , 808 . 00
25,752 . 0 0

98,639 . 00
113 ,670 . 00

69 , 333 . 00
83 , 358 . 00

26 ,752 . 00
27 ,786 . 00

2 , 554 . 00
2 , 526 . 00

180 , 594 . 80
120 , 367 . 92

(5 , 904 . 90)

911 . 43

8 , 092 . 00

4 , 860 . 00

(279 . 00)

567 . 00

2,944 . 00

15,031 . 00

14 , 025 . 00

1 , 034 . 00

(28 . 00)

(60 , 226 . 88)

0 . 00

0 . 00

966 .00 0 . 76
0 .00 0 . 71

0 . 00

0 . 00

0 . 00

0 . 00

9 , 000 .00 9 . 1 2
20 , 250 .00 7 . 9 2

14 , 850 . 00

4 , 950 . 00

450 . 00

1 , 796 .00 0 . 99
0 . 00 1 . 49

s

0
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IK KELLOGG FOUNDATION TRUST
;OMBINED REPORT
1NNUAL REPORT / TRADE DATE BASIS
iEPTEMHER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000549 THE
BANK OF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,300 .000
AQUISIT ION 03/25/04 0918

400 .000
AQUISIT ION 03/26/04 0919

300 .000
AQU I S IT ION 05/1 7 /04 0920

8 ,100 .000 MOTOROLA INC COM
CUSIP if 620076 1 09

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 1 00 .000

5, 400 .000
AQUISITION 0 1/02/03 0901

600 .000
AQUIS ITION 01/03/03 090 2

2,100 000

AQU I SIT ION 06/20/03 0903

5,600 .000 NEXTEL COMMUN ICATI ONS INC CL A
CUSIP if 65332V10 3

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,600 .000

5,100 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 02/26/04 0902

300 .000
AQUISITION 06/18/04 0903

3,800 .000 QUALCOMM INC
CUSIP if 74752 5103

1 5 . 975
7 . 800

16 . 249
7 . 800

13 . 340
7 . 800

16 . 186

16 . 150

19 . 476
16 . 150

9 . 175
16 . 150

9 . 730
16 . 150

13 . 872
23 . 190

12 . 705
23 . 190

25 .910
23 . 190

25 . 685
23 . 190

18 .028
38 . 050

20,766 . 8 5
1 0,1 40 .00

6,499 .56
3,120 .00

4 ,002 .00
2,340 .00

13 1 , 106 . 14
130,815 .00

105,168 .14
87,210 .00

5,505 .00
9,690 .00

20,433 .00
33,915 .00

77,683 .00
129,864 .00

64 , 795 . 50
118 , 269 . 00

5 , 182 . 00
4 ,638 . 00

7 ,705 . 50
6 , 957 . 00

68 , 504 . 75
144 , 590 . 00

(10 ,626 85 )
0 . 00

(3,379 .56)

( 1 ,662 .00 )

(291 . 14 )

(17 , 958 . 14)

4 , 185 . 00

13 , 482 . 00

52 , 181 . 00

53,473 .50

(544 .00)

(748 .50 )

76,085 .25

0 . 00

0 . 00

1 ,296 . 0 0 0 . 99
0 .00 0 . 99

0 . 00

0 . 00

0 . 00

0 .00 0 00

0 .00 0 . 00

0 . 00

0 . 00

0 . 00

1 ,064 .00 1 . 5 5
266 .00 0 . 74

0
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41: KELLOGG FOUNDATION TRUST
:OMBINED REPORT
4NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000550

B ~ANKOF
r~

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MAR7{ET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK / MIC T

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
3,800 .000

2,600.000 17.939
AQUISITION 01/02/03 0901 38 050

1,200 000 18.220
AQUISITION 06/20/03 0902 38 .050

33,250 .000 QWEST COMMUNICATIONS INTL INC 4 .383
CUSIP # 749121109 2 . 890

W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD
33,250 .000

8 ,000.000 5.375
AQUISITION 01/03/03 0901 2 . 8 90

6,500.000 5.230
AQUISITION 06/20/03 0902 2 .890

11,050.000 3.540
AQU ISITION 09/29/03 0903 2 . 890

1 ,800.000 3.810
AQUISITION 12/19/03 0904 2 .890

4 ,600.000 3.935
AQUISITION 06/ 18/04 0905 2.890

1,300.000 3.580
AQUISITION 07/06/04 0906 2 . 890

5,034 .000 SBC COMM UNICATIONS INC 24. 2 51
CUSIP # 78387G103 25.790

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,034 .000

2,334.000 22.912
AQUISITION 01/02/03 0901 25 .790

REPORT REV I SED 09/30/04 1 5 : 15

46 ,640 . 75
98 ,930 . 00

21 ,864 . 00
45 , 660 . 00

145 , 725 . 00
96 , 092 . 50

43 , 000 . 00
23 , 120 . 00

33 , 995 . 00
18 , 785 . 00

39 ,1 1 7 .00
31, 934 .50

6 , 858 . 00
5 , 202 . 00

18 , 101 . 00
13 , 294 . 00

4 , 654 . 00
3 , 757 . 00

122 , 077 . 08
129 , 826 . 86

53 , 477 . 08
60 , 193 . 86

52 , 289 . 25

23 , 796 . 00

(49 , 632 . 50)

(19 ,880 . 00)

(15,210 . 00)

(7 , 182 . 50)

(1 , 656 . 00)

(4 ,807 . 00)

(897 . 00)

7 , 749 . 78

6 , 716 . 78

182 . 00

84 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

6 , 292 . 50 5 . 1 5
0 .00 4 .85

0 . 00
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IX KELLOGG FOUNDATION TRUST
:OMBINED REPORT
INNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000551

BJANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

1,300 .000
AQUISITION 06/20/03 090 2

800 .000
AQUISITION 12/19/03 0903

600 .000
AQUISITION 02/26/04 0904

6,750 .000 SPRINT CORP
CUSIP # 852061100

W . K . KELLOGG FDN TRUST -S&P 500 EQ L WTD
6,750 .000

1, 400 000
AQUISITION 0 1/03/03 0905

4,650 .000
AQUISI TION 12/19/03 0906

700 .000
AQU ISITION 06/ 18/04 0907

14 ,800 000 TELLABS INC
CUSIP # 879664100

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

14,800 00 0

6,000 .000
AQU IS ITION 0 1 /03/03 0901

4,100 .000

AQUISITION 06/20/03 0902

1,200 .000
AQUISITION 12/19/03 090 3

3,500 .000
AQUISITION 06/18/04 0904

26 . 1 00
25 .790

25 . 24 0
25 .790

24 1 30
25 .790

10 .597
1 9 680

8 . 750
19 . 680

10 . 120
19 680

17 . 455
19 . 680

7 . 878
9 . 070

8 . 275
9 . 070

7 . 290
9 070

7 . 850
9 . 070

7 . 895
9 . 070

33 , 930 . 00
33,527 . 00

20,192 00
20 , 632 . 00

14 , 478 . 00
15 , 474 . 00

71 , 526 . 50
132,840 . 00

12 , 250 . 00
27 , 552 . 00

47 , 058 . 00
91 , 512 . 00

12 , 218 . 50
13 , 776 . 00

116 , 591 . 50
134 , 236 . 00

49 , 650 . 00
54 , 420 . 00

29 , 889 . 00
37 , 187 . 00

9, 420 .00
10 , 884 . 00

27 ,632 . 50
31 ,745 . 00

( 403 . 00 )
0 . 00

440 . 00

996 . 00

61 ,313 . 50

15 , 302 . 00

44 ,454 . 00

1 , 557 . 50

17 , 644 . 50

4 , 770 . 00

7 , 298 . 00

1 , 464 . 00

4 , 112 . 50

0 . 00

0 . 00

3 , 375 .00 4 . 72
0 .00 2 . 54

0 . 00

0 . 00

0 .00

0 . 00 0 . 00
0 00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

CJ
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i:{ KELLOGG FOUNDATION TRUST

:OMSINED REPORT

► !iNUAL REPORT / TRADE DATE BASIS
iTPTEMBE& 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000552

I ANKOF
NW

YORK

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,320 .000 VERIZON COMMUNICATIONS INC
CUSIP # 92343V104

W .K . KELLOGG FDN TRUST-5&P 500 EQL WTD
3,320 .000

1,420 .00 0
AQUISITION 01/02/03 0901

600 .000
AQUISITION 06/20/03 090 2

1,000 .000
AQUISITIOi7 12/19/03 0903

300 .000
AQUISITION 06/ 18/04 0904

241 , 611 . 000 TOTAL UTILITIES - TELECOMMUNICATIONS

522 , 461 . 000 TOTAL UTILITIE S

'INANCIAL
BANKS & OTHER FINANCIAL SERVICES

2,800 .000 ALLSTATE CORP COM
CUSIP # 020002 10 1

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
2,800 .000

2,200 .000
AQUISITION 0 1/02/03 090 1

600 .000
AQUISITION 06/20/03 090 2

1 ,800 .000 AMBAC FINANCIAL GROUP INC
CUSIP # 023 1 39108

33 . 608
39 . 250

29 . 474
39 . 250

41 . 210
39 . 250

34 . 150
39 . 250

36 . 165
39 . 250

31 . 635
47 . 210

30 . 294
47 . 210

36 . 5 50
47 . 210

60 . 312
75 . 500

111,579 .06
130,310 .00

41,853 .56
55,735 .00

24,726 .00
23,550 .00

34,150 .00
39 ,250 .00

10,849 .50
11,775 .00

2 , 717 , 216 .42
2 , 869 , 295 . 83

7, 694 , 375 . 97
9 , 900 , 524 . 83

88,577 .00
132 ,188 00

66 ,647 . 00
103 ,862 . 00

21 , 930 . 00
28 , 326 . 00

108 , 562 . 00
135 , 900 . 00

1 8 ,730 .94

13,881 .44

( 1 , 176 .00)

5,100 .00

925 .50

152 ,079 . 41

2, 206 , 148 . 86

43 , 611 00

37 , 215 . 00

6 , 396 . 00

27 , 338 . 00

5, 11 2 .80 4 .58
0 . 00 3.92

0 . 00

0 . 00

0 . 00

0 . 00

49 , 235 .05 1 .81
20 , 516 .00 1 .72

250 , 2U6 .05 3 . 25
49 , 255 .75 2 .5 3

3 , 136 .00 3 . 54
784 .00 2 . 37

616 . 00

168 . 00

900 .00 0 .83
225 .00 0 . 66

0

CJ
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'K KELLOGG FOUNDATION TRUST
'OI7BINED REPOR T
NNUAL REPORT / TRADE DATE BASIS

,EPTEMHER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000553 1 M M .
1 iLJ

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1 ,800 .000

1 , 400 .000
AQUISITION 01/03/03 090 1

200 .000

AQUISITION 12/19/03 0902

200 . 000
AQUISITION 06/18/04 0903

2,600 .000 AMER ICAN EXPRESS COMPANY
CUS IP # 0258 16 109

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

2,300 .000
AQU I SITION 0 1 /02/03 0901

200 .000
AQUISITION 12/19/03 0902

100 .000
AQUISITION 06/18/04 090 3

1,898 .000 AMERICAN INTERNATIONAL GROUP INC COM
CUSIP # 02687 4107

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,898 000

1 , 298 .000
AQUISITION 01/02/03 0901

400 .000
AQUIS ITION 06/20/03 0902

100 .000
AQUIS ITION 12/ 19/03 0903

57 .565
75 .500

69 .130
75 .500

70 .725
75 .500

22 . 872
50 .020

19 . 491
50 . 020

47 . 210
50 . 020

51 . 955
50 . 020

35 . 216
7 1 . 240

23 . 148
7 1 . 240

57 . 800
71 . 240

64 . 570
71 . 240

80 , 591 . 00
105 ,700 . 00

13 ,826 . 00
15 , 100 . 00

14 , 145 . 00
15,100 .00

59 , 467 . 39
130 , 052 . 00

44 ,829 . 89
115 ,046 . 00

9 , 442 . 00
10,004 . 00

5 , 195 . 50
5 ,002 . 00

66,839 . 10
135 , 213 . 52

30 , 045 . 60
92 , 469 . 52

23 , 120 . 00
28 , 496 . 00

6 , 457 . 00
7 , 124 . 00

25 , 109 . 00

1 ,274 . 00

955 . 00

70,584 . 6 1

70 , 216 . 11

562 . 00

(193 . 50)

68 , 374 . 42

62,423 . 92

5 , 376 . 00

667 . 00

175 . 00

25 . 00

25 . 00

1 ,040 .00 1 . 7 5
0 .00 0 . 80

0 . 00

0 00

0 . 00

569 40 0 . 85
0 . 00 0 . 42

0 . 00

0 . 00

0 . 00

•
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IX KELLOGG FOUNDATION TRUST
:OMHINED REPORT
iNNUAL REPORT / TRADE DATE BASIS
;HPTEMBF.R 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000554

BANKOF
NEW

Yow

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100 .000
AQUISITION 06/18/04 0904

8,600 .000 AMERIGROUP CORP
CUSIP # 03073T10 2

W .K . KELLOGG FDN TRUST-LORD ABBETT
8,600 .000

72 . 1 65
7 1 .240

4 5 .56 2
51 .340

7,216 .50
7,124 .00

3 9 1 , 83 1 .77
44 1 ,524 .00

(92 . 50)

49 ,692 . 23

0 . 00

0 .00 0 . 00
0 .00 0 . 00

300.000 40.989
AQUISITION 08/05/03 0911 51 .340

1 ,700.000 46.500
AQUISITION 10/09/03 0912 5 1 .340

300.000 43.463
AQUISITION 11/18/03 0913 51 .340

800.000 42.340
AQUISITION 05/14/04 0914 51 .340

300.000 42.294
AQUISITION 05/ 1 7/040915 51.340

1,000.000 41.634
AQU ISITION 05/2 4/040916 5 1 .340

100.000 42.780
AQUISITION 06/03/04 0917 5 1 .340

1,400.000 47.590
AQUISITION 07/08/04 0918 5 1 .340

900.000 48.186
AQUISITION 07/26/04 0919 51 .340

1,100.000 48.131
AQUISITION 07/26/04 0920 51 .340

700.000 45.767
AQU ISITION 08/13/04 0921 5 1 .340

REPORT REVISED 0 9/30/04 15 : 1 5

12 , 296 . 79
1 5,402 .00

79 ,050 . 00
87 , 278 . 00

13 ,038 . 78
15 ,402 . 00

33 ,872 . 00
41,072 .00

12 ,688 . 05
15 ,402 . 00

41 ,634 . 00
51 ,340 . 00

4 ,278 . 00
5 , 134 . 00

66 ,626 . 00
71 ,876 . 00

43 ,367 . 04
46 ,206 . 00

52 ,944 . 21
56 ,474 . 00

32 ,036 . 90
35 ,938 . 00

3 , 105 . 21

8 , 228 . 00

2 , 363 . 22

7 , 200 . 00

2 , 713 . 95

9 , 706 . 00

856 . 00

5 , 250 . 00

2 , 838 . 96

3 , 529 . 79

3 , 901 . 10

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST

:OMHINHD REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000555 Im
BAN O~ j'K~'~[~~F

I1rL'Jr11

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

5,300 .000 AMSOUTH BANCORPORATION COM
CUSIP # 032 165102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,300 .000

4 ,500 . 000
AQUISIT ION 01/03/03 0901

1 00 .000
AQUISIT ION 06/20/03 090 2

400 .000
AQU I SITION 12/19/03 0903

100 .000
AQUISITION 02/26/04 0904

200 .000
AQUISIT ION 06/18/04 090 5

4 ,100 .000 APARTMENT INVT & MGMT CO CL A
CUSIP # 03748810 1

W . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
4 , 100 .000

1 ,600 .000

AQUISITION 03/14/03 0901

1,000 .000
AQUISITION 06/20/03 090 2

500 . 000

AQUISITION 12/ 1 9/03 0903

600 .000
AQUISITION 02/ 26 /04 0904

400 .000
AQUISITION 06/18/04 0905

20 . 23 7
26 05 0

19 . 575
26 . 050

22 . 300
26 . 050

23 . 900
26 . 050

25 . 030
26 . 050

24 . 385
26 . 050

34 . 578
35 . 500

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

9 ,840 . 00 6 . 94
0 . 00 6 . 76

•

36 . 449
35 . 500

34 . 710

35 . 500

34 . 750

35 . 500

32 . 120
35 . 500

30 . 235
35 . 500

58 , 318 . 24
56 ,800 . 00

34 , 710 . 00

35 , 500 . 00

17 , 375 . 00

17 ,750 . 00

19 , 272 . 00
21 , 300 . 00

12 , 094 .00
14 , 200 . 00

(1,518 . 24)

790 . 00

375 . 00

2 ,028 . 00

2 , 106 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

107 , 257 . 50
138 , 065 . 00

88,087 .50
1 17 , 225 .00

2 , 230 .00
2,605 .00

9,560 .00
10, 420 .00

2,503 .00
2 , 605 .00

4 , 877 .00
5, 210 .00

1 41,769 .24
145,550 .00

30,807 . 50

29 , 137 . 50

375 . 00

860 . 00

102 . 00

333 . 00

3 , 780 . 76

5 , 088 .00 4 . 74
0 .00 3 . 69
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W;C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000556

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,150 .000 BANK AMER CORP 25 .9 1 3
CUSIP # 060505104 44.980

W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,150 .000

3,038.966 25.376
AQUISITIOT I 01/02/03 4 44.980

111 034 40.618
AQUISITION 02/26/04 5 44 .980

4,500 .000 BANK OF NEW YO RK COMPANY INC COM 2 1 . 49 5
CUSIP # 064057102 29.800

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,500 .000

2,600.000 16.535
AQUISITION 01/02/03 090 1 29 . 8 00

800.000 25.395
AQUISITION 01/03/03 0902 29 .800

100.000 29.230
AQUISITION 06/20/03 0903 29 .800

200 000 32.5 10
AQUISITION 12/ 19/03 0904 29.800

200.000 33.110
AQUISITION 02/ 26/04 0905 29 . 8 00

600.000 28.95 5
AQUISITION 06/18/04 0906 29 .800

20,200 .000 BANKNORTH GROUP INC NEW 32 . 5 6 5
CUSIP # 06646R107 33.970

W .K . KELLOGG FDN TRUST-ARIEL CAP ITAL
20, 200 .000

REPORT REV I SED 09/30/04 1 5 :15

81 ,627 . 26
141 ,687 . 00

77 , 117 . 26
136 ,692 . 69

4 , 510 . 00
4 , 994 . 3 1

96 ,726 . 92
134 , 100 . 00

42 ,990 . 92
77 ,480 00

20 ,316 . 00
23 ,840 . 00

2 ,923 . 00
2 , 980 . 00

6 , 502 . 00
5 , 960 . 00

6 , 622 .00
5 , 960 . 00

17 , 373 . 00
17 ,880 . 00

657 , 805 . 66
686 , 194 . 00

60 ,059 . 74 11 , 340 .00 13 . 89
0 .00 8 . 00

59 , 575 . 43

484 . 3 1

37,373 . 08

34 ,489 . 08

3 , 524 . 00

57 . 00

(542 . 00)

(662 .00 )

507 . 00

28 ,388 . 34

0 . 00

0 . 00

3,600 . 00 3 .72
0 .00 2 .68

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

16 , 160 .00 2 . 46
0 .00 2 . 36
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( KELLOGG FOUNDATION TRUST
)MBINED REPORT
4NUAL REPORT / TRADE DATE BASIS
'sPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

OD0557

Bu A►NKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED
BOOK/MARKET BOOK/MARKET GAIN/(LOSS)

100 . 000
AQU ISITION 11 /11/03 09 1 0

1,100 .000
AQUIS ITION 11/ 1 7/03 09 1 1

1 ,800 .000
AQUISITION 11 /18/03 0912

2 ,800 .000
AQUISITION 11/20/03 0913

1,100 .000
AQUIS I TION 01/28/04 0914

1 ,800 .000

AQUISITION 0 1/29/04 0915

400 . 00 0
AQUISITION 03/25/04 09 16

1,900 .000
AQUISITION 03/26/04 0917

1 ,200 .000
AQUISITION 03/29/04 0918

400 .000
AQUISITION 03/29/04 09 1 9

800 .000
AQUISITION 03/30/04 0920

2 ,200 . 000
AQU ISITION 03/3 1/04 0921

100 .000
AQU ISITION 04/ 16/04 0922

1 ,000 .000
AQUISITION 04/16/04 0923

3 1 .867
33 .970

31 .442
33 .970

3 1 .526
33 .970

32 .185
33 .970

32 .225
33 .970

32 . 216
33 .970

32 .689
33 .970

33 . 407
33 .970

33 . 824
33 .970

33 .64 7
33 .970

34 .0 1 7
33 .970

3 3 . 855
33 .970

31 .140
33 .970

31 . 22 6
33 .970

3 , 186 . 67
3 ,397 . 00

34 , 586 . 42
37 ,367 . 00

56 ,746 . 98
61 , 146 . 00

90 , 116 . 60
95 , 116 . 00

35 , 447 . 06
37 , 367 . 00

57 , 988 . 62
61 , 146 . 00

13 , 075 . 52
13,5B8 . 00

63 , 472 . 92

64 , 543 . 00

40 , 589 . 28
40 , 764 . 00

13 , 458 . 76
13 , 588 . 00

27, 21 3 .60
27 ,176 . 00

74 ,481 . 88
74 , 734 . 00

3 ,114 . 00
3 ,397 . 00

31 ,225 . 90
33 ,970 . 00

210 . 33

2 ,780 . 58

4 , 399 . 02

4,999 . 40

1,919 . 94

3,157 . 38

512 . 48

1 ,070 . 08

174 . 72

129 . 24

(37 . 60)

252 . 12

283 . 00

2 , 744 . 10

REPORT REVISED 09/30/04 15 : 15

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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K KELLOGG FOUNDATION TRUST
OMBINED REPORT
NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000558

THE
BANK OF

•NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

3,500 .000
AQUISITION 04/22/04 092 4

3,300 .000 BB&T CORP COM
CUSIP # 05493710 7

W .K . KELLOGG FDN TRUST-S&P 5 00 EQL WTD
3,300 .000

1,500 .000
AQUISITION 01/02/03 0901

500 000
AQUISITION 01/03/03 090 2

700 .000
AQUISITION 06/20/03 0903

300 .000
AQUISITION 12/19/03 0904

300 .000
AQUISITION 02/26/04 090 5

1,600 . 000 BEAR STEARNS COS INC COM
CUSIP # 07390210 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

32 . 315
33 . 970

36 .576
39 . 990

36 . 618
39 . 990

37 . 905
39 . 990

34 . 930
39 990

37 . 740
39 . 990

36 . 830
39 . 990

66 . 804
8 7 . 920

1,100.000 61.725
AQUISITION 01/03/03 0901 87 .920

300.000 76.000
AQUISITION 12/19/03 0902 87 .920

200.000 80.94 5
AQUISITION 06/18/04 0903 87 .920

2 ,700 .000 H & R BLOCK INCORPOR ATED COMMON 43.034
CUSIP # 093671105 48 .260

REPORT REV I SED 09/30/04 1 5 : 15

113 , 101 . 45
118 ,895 . 00

120 , 701 . 94
131,967 . 00

54 , 927 . 44
59,985 .00

18 , 952 . 50
19 , 995 . 00

24 , 451 . 00
27 , 993 . 00

11 , 322 . 00
11 , 997 . 00

11 , 049 . 00
11 , 997 . 00

106 , 886 . 50
140 , 672 . 00

67 , 897 .50
96, 712 . 00

22,800 .00
26,376 .00

16,189 .00
17,584 .00

116,191 .00
130,302 .00

5 ,793 . 55

11 , 265 . 06

0 . 00

4 ,620 .00 3 . 83
0 .00 3 . 50

5 , 057 . 56

1 , 042 . 50

3 , 542 . 00

675 . 00

948 . 00

33 , 785 . 50

28 , 814 . 50

3 , 576 . 00

1 , 395 . 00

14 , 111 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

1 , 280 .00 1 . 20
0 .00 0 . 91

0 .00

0 . 00

0 . 00

2 , 376 .00 2 . 04
0 .00 1 . 82
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( KELLOGG FOUNDATION TRUST

)MBINED REPOR T

4NUAL REPORT / TRADE DATE BASIS
?PTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000560

1 i . . ~

BANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

17,250 .000
AQUISITION 10/19/00 0904

5,250 .000
AQUISITION 10/20/00 0905

9,300 .000 BROOKFIELD PPTYS CORP
CUSIP # 11290010 5

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
9,300 .000

9,100 .000
AQUISITION 03/05/02 0901

200 .000
AQUISITION 03/06/02 090 2

22,400 .000 BROOKLINE BANCORP INC DEL
CUSIP # 113731110 7

W .K . KELLOGG FDN TRUST-DALTON
22,400 .000

It

8 . 076
28 . 360

7 . 967
28 . 360

18 . 935
31 . 630

18 . 935
31 . 630

18 . 941
31 . 630

12 . 843
15 . 140

2,300.000 12.974
AQUISITION 03/11/03 0901 15 . 140

2,300.000 12.666
AQUISITION 03/12/03 0902 15 .140

2,500.000 12.867
AQUISITION 03/13/03 0903 15 .140

1,100.000 12.903
AQUISITION 03/14/03 0904 1 5 . 140

1,000 .000 12 .772
AQUISITION 03/17/03 0905 15 .140

100.000 12.789
AQUISITION 03/ 18/03 0906 15 . 140

REPORT REVISED 09/30/04 1 5 : 15

139 ,307 . 55
489 ,210 . 00

41 ,827 . 80
148 ,890 . 00

176,096 .78
294 , 159 . 00

172 , 308 . 50
287 ,833 . 00

3 , 788 . 28
6 , 326 . 00

287 , 672 . 85
339 ,136 . 00

29 ,839 . 74
34 ,822 . 00

29,641 .71
34 ,822 . 00

32 , 166 . 7 5
37,850 .00

14 , 193 . 19
16 ,654 00

12 ,772 . 20
15 , 140 . 00

1 ,278 . 93
1 , 514 . 00

349,902 . 45

107,062 . 20

1 18,062 . 22

0 . 00

0 . 00

5, 952 . 00 3 .38
1 , 488 . 00 2 .02

115 , 524 . 50

2 , 537 . 72

51,463 .1 5

4 , 982 . 26

5 , 180 . 29

5 , 683 . 25

2,460 . 81

2 , 367 . 80

235 . 07

1, 4 56 . 00

32 .00

7,6 16 .00 2 .65
0 . 00 2 .25

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00
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K KELLOGG FOUNDATION TRUST
OMBINED REPORT
t1NIIAL REPORT / TRADE DATE BASIS
EPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0005 62

B , ANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

15,000 .000 CRT PPTYS INC

CUSIP # 22876P109

• W.K. KELLOGG FDN TRUST-DALTON
15,000 .000

1,500 00 0
AQUISITION 01/08/04 0901

7,700 .000
AQUISITION 01/07/04 090 2

300 .000
AQUISITION 01/09/04 0903

1,000 .000
AQUISITION 02/17/04 0904

100 .000
AQUISITION 02/24/04 090 5

100 .000
AQUISITION 03/10/04 0906

2,200 .000
AQUISITION 03/12/04 0907

• 2,100 000
AQUISITION 03/16/04 0908

1,900 .000 CAPITAL ONE FINL CORP COM
CUSIP # 14040H10 5

41 . K . KELLOGG FDN TRUST S&P 500 EQL WTD
1,900 000

1,900 .000
AQUISITION 01/03/03 0902

3,400 .000 CATHAY GENERAL BANCORP
CUSIP # 149150104

21 .584
22 .320

20 . 906
22 . 320

20 . 450
22 . 320

21 . 050
22 . 320

23 . 0 3 0
22 . 320

22 . 994
22 .320

23 .508
22 . 320

23 . 400
22 . 320

23 . 5 50
22 . 320

31 . 755
67 . 760

31 . 755
67 . 760

66 . 069
69 . 670

323 , 754 . 44
334 , 800 . 00

31 ,359 . 30
33 , 480 . 00

157 ,465 . 00
171 ,864 . 00

6 , 315 . 00
6 , 696 . 00

23 ,030 . 00
22 , 320 . 00

2 , 299 . 39
2 , 232 . 00

2 ,3 50 . 75
2 , 232 00

51 , 480 . 00
49 , 104 . 00

49 , 455 . 00
46 , 872 . 00

60 , 334 . 50
128 , 744 . 00

60 , 334 . 50
128 , 744 . 00

224 , 634 . 62
236 , 878 . 00

11 , 045 .56 21 , 000 .00 6 . 49
0 .00 6 . 27

2 , 120 . 70

14 , 399 . 00

381 . 00

(710 . 00)

(67 . 39 )

(118 . 75)

(2 , 376 . 00)

( 2 , 583 . 00)

68 ,409 . 50

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

203 .30 0 . 34
0 .00 0 . 1 6

68 ,409 . 50

12 , 243 . 38

0 .00

1,904 .00 0 .85
0 .00 0 .60

I .

REPORT REV ISED 09/30/04 1 5 : 1 5 PAGE 560



( KELLOGG FOUNDATION TRUST
)MHINED REPORT
4NUAL REPORT / TRADE DATE BASIS
'sPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0563 1 M N _j 1 1 'J

BANK OF

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK /MKT

• W.K. KELLOGG FDN TRUST-LORD ABBETT
3,400 .000

700 .000
AQUISITION 07/Z7/04 0901

200 .000

AQUISITION 07/28/04 0902

200 .000
AQUISITION 07/30/04 0903

100 .000

AQUISITION 08/02/04 0904

300 .000
AQUISITION 08/03/04 0905

100 .000

AQUISITION 08/04/04 0906

200 .000
• AQUISITION 08/05/04 090 7

700 .000

AQUISITION 08/05/04 0908

200 .000
AQUISITION 08/05/04 0909

200 .000
AQUISITION 08/06/04 091 0

200 .000
AQUISITION 08/13/04 0911

200 .000
AQUISITION 08/26/04 091 2

100 .000
AQUISITION 08/27/04 0913

65 428
69 670

65 . 076
69 .670

66 .979
69 . 670

66 . 044
69 . 670

66 . 748
69 . 670

66 . 040
69 . 670

65 . 936
69 . 670

66 020
69 . 670

65 . 660
69 . 670

65 538
69 . 670

64 . 320
69 . 670

68 . 912
69 . 670

69 . 039
69 . 670

45 , 79 9 . 88
48 , 769 . 00

13 , 015 . 18
13 , 934 . 00

13 , 395 82
13 , 934 . 00

6 , 604.36
6 , 967 . 00

20 , 024 . 37
20 , 901 . 00

6 , 604 . 00
6 , 967 . 00

13 , 187 . 26
13 , 934 . 00

46 , 214 .00
48 , 769 .00

13,132 .00
13 , 934 . 00

13 , 10 7 . 62
13 , 934 .00

12 , 863 . 90
13 , 934 . 00

13,782 .32
13 , 934 . 00

6 , 903 . 91
6 , 967 . 00

2 ,969 12

918 . 82

538 18

362 . 64

876 . 63

363 . 00

746 . 74

2 , 5 5 5 . 00

802 . 00

826 .38

1 , 070 . 10

151 . 68

63 . 09

0 .00

0 .00

0 .00

0 .00

0 .00

0 00

0 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00
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i( KELLOGG FOUNDATION TRUST
OMHINED REPORT
NNUAL REPORT / TRADE DATE BASIS
:?PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

-- ---- i

000564

THE
BANK OF

rr14M
YORK

SHARD'S/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED I NCOME BOOK/MK T

11 , 800 .000 CENTRAL PAC FINL CORP
CUSIP # 154760102

• W.K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1 1 , 800 . 000

27 . 416
27 . 9 50

323,512 .63
329,810 .00

6,297 .3 7 7 , 552 .00 2 . 33
1 ,888 .00 2 . 29

900.000 28.080
AQUISITION 02/06/03 0901 27 .950

6,300 000 28.036
AQUISITIOPI 02/05/03 0902 27 .950

300.000 26.974
AQUISITION 07/09/03 0903 27 .950

300 000 26.92 1
AQUISITION 07/10/03 0904 27 .950

300.000 27.318
AQUISITION 07/11/03 0905 27 .950

400.000 27.228
AQUISITION 07/14/03 0906 27 .950

100.000 27.166
• AQUIS ITION 07/15/03 0907 27.950

300.000 27.448
AQUISITION 07/ 16/03 0908 27.950

500.000 25.80 5
AQUIS ITI01d 10/02/03 0909 27.950

600.000 26.041
AQUISITION 10/03/03 0910 27.950

300 000 26.236
AQUISITION 10/06/03 0911 27 .950

300.000 2 4 .600
AQUISITIOPI 10/24/03 0912 27 .950

REPORT REVISED 09/30/04 15 : 1 5

25 , 272 . 00
25, 155 .00

176 , 625 . 54
176 , 085 . 00

8 , 092 . 14
8 , 385 . 00

8 , 076 . 21
8 , 385 . 00

8 , 195 . 46
8 , 385 . 00

10 , 891 . 20
11 , 180 . 00

2 ,716 . 63
2 ,795 . 00

8 , 234 . 37
8 , 385 . 00

12 , 902 . 30
13 , 975 . 00

15 , 624 . 60
16 ,770 . 00

7 ,870 . 86
8,385 .00

7 , 380 . 00
8 , 385 00

(117 . 00)

(540 . 54 )

292 . 86

308 . 79

189 . 54

288 . 80

78 . 37

150 . 63

1,072 . 70

1 , 145 . 40

514 . 14

1 , 005 . 00

144 . 00

1 , 008 . 00

48 . 00

48 . 00

48 . 00

64 . 00

16 . 00

48 . 00

80 . 00

96 . 00

48 . 00

48 . 00
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C KELLOGG FOUNDATION TRUST
)MBINED REPORT
4NUAL REPORT / TRADE DATE BASIS
'sPTEMBER 01 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

000565 1 M N _
j )1 J

BANKOF
I1,11-W

YORK

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK /MKT

• 100.000 2 5 .870 2,587.00 208.00
AQUISITION 10/29/03 0913 27.950 2,795 .00

100.000 26.340 2,634.00 161 .00
AQUISITION 02/05/04 0914 27.950 2,795 .00

200.000 26.282 5,256.32 333 .68
AQUISITION 02/06/0 4 09 15 27.950 5,590 .00

400.000 26.350 10,540.00 640 .00
AQUISITION 02/ 10/04 09 16 27.950 11,180 . 00

400 .000 26 .535 10,614.00 566 .00
AQUIS ITION 02/13/04 0917 27.950 11,1 80 .00

14 , 450 .000 SCHWAB CHARLES CORP NEW 14.070 203,3 1 2 .61 (66,760 .11 )
CUSIP # 808513105 9. 450 136,55 2 .50

W . K . KELLOGG FDN T RUST-S&P 500 EQL WTD
14,450 .000

1,550 .000 41.967 65,04 9 . 11 (50,40 1 .61 )
• AQUIS ITION 0 1/02/03 090 1 9 . 450 14 ,647 .50

5,000.000 1 1.795 58,975.00 ( 11 ,725 .00 )
AQUIS ITION 01/03/03 0902 9 . 450 47,250 .00

2, 400.000 10.830 25,992 .00 (3,312 .00 )
AQUISITION 06/20/03 0903 9 . 450 22, 680 .00

1 ,200 .000 11 .250 13,500 .00 (2,160 .00 )
AQUISITION 12/ 19/03 0904 9. 450 11 ,340 .00

4 ,300.000 9.255 39,796.50 838.50
AQUISITION 06/ 18/04 0905 9. 450 40,635 .00

2,900.000 CHARTER ONE FINL INC 29 .984 86,954.00 42,009 .00
CUSIP # 160903 1 00 44 . 470 128 , 963 .00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 900 . 000

REPORT REVISED 09/30/04 15 : 1 5

INVESTMENT HOLDINGS

16 . 00

16 00

32 .00

64 . 00

64 . 00

1 , 156 . 00 0 . 57
0 . 00 0 85

0 . 00

0 .00

0 . 00

0 .00

0 .00

3 ,364 . 00 3 . 87
0 .00 2 6 1
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'.( KELLOGG FOUNDATION TRUST
OMBINED REPOR T
NNUAL REPORT / TRADE DATE BASIS
ZPTEMHER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

- -- - -

000566

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (L055) ACCRUED INCOME BOOK /MKT

2,200.000 29.255
AQUISITION 01/03/03 0901 44 .470

• 300.000 31.710
AQUISITION 06/20/03 0902 44 .470

400.000 32.700
AQUISITION 12/19/03 0903 44 .470

9,700.000 CHEMICAL FINANCIAL CORP 34 .228
CUSIP # 163731102 34.310

W .K . KELLOGG FDN TRUST-DALTON
9,700 .000

200.000 33.760
AQUISITION 10/07/03 0901 34 .310

100.000 33.929
AQUISITION 10/08/03 0902 34 .310

400.000 34.150
AQUISITION 10/08/03 0903 34 310

100.000 33.817
• AQUISITION 10/09/03 0904 34 .310

100 . 000 33 .930
AQUISITION 10/09/03 0905 34 .310

200.000 33.889
AQUISITION 10/10/03 0906 34 310

100.000 34 515
AQUISITION 10/17/03 0907 34 .310

300.000 33.691
AQUISITION 10/22/03 0908 34 .310

100.000 33.161
AQUISITIOPI 10/23/03 0909 34 .310

REPORT REVISED 09/30/04 15 :15

64 , 361 . 00
97 ,834 . 00

9 , 513 . 00
13 , 341 . 00

13 , 080 . 00
17 ,788 . 00

332 ,012 . 83
33 2 ,807 . 00

6,752 . 00
6 ,862 . 00

3 , 392 . 87
3 ,431 . 00

13 , 660 . 00
13 ,724 00

3 , 381 . 74
3 ,431 . 00

3 , 392 . 95
3 ,431 . 00

6 ,777 . 72
6 ,862 . 00

3 ,451 . 50
3,43 1 .00

10 , 107 . 30
10 , 293 . 00

3 ,316 . 11
3 ,431 . 00

0 . 00

0 . 00

0 . 00

10 ,282 . 00 3 . 10
0 . 00 3 . 09

33 , 473 . 00

3 ,828 . 00

4 , 708 . 00

794 . 1 7

110 . 00

38 . 13

64 . 00

49 . 26

38 . 05

84 . 28

(20 50)

185 . 70

114 . 89

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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KELLOGG FOUNDATION TRUST
IMBINED REPORT
INUAL REPORT / TRADE DATE BASIS
:PTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000567 THE
]3jAJ'qKOF

NEW
1 Vla

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK T

•

300 .000

AQUISITION 10/24/03 091 0

100 .000
AQUI SITION 10/27/03 0911

100 .000

AQUISITION 11/18/03 0912

1 00 .000
AQUISITION 01/29/04 091 3

300 .000
AQUISITION 02/04/04 09 14

100 000
AQUISITION 02/ 13/04 0915

100 000
AQU I SIT ION 03/11/04 0916

100 .000
AQU I SIT ION 03/15/04 09 17

300 .000
AQUISIT ION 03/16/04 0918

100 .000
AQUISITION 03/18/04 091 9

100 .000

AQfTISIT ION 03/22/04 0920

400 .000

AQU ISITION 03/24/04 092 1

1,200 .000
AQU ISITION 03/24/04 0922

200 .000
AQUISITION 04/13/04 0923

33 . 901
34 . 310

33 940
34 . 310

34 . 361
34 . 310

34 . 495
34 . 310

34 . 478
34 . 310

34 . 477
34 . 310

34 . 379
34 . 310

34 . 372
34 . 310

34 . 306
34 . 310

34 . 472
34 . 310

33 . 896
34 . 310

34 . 289
34 . 310

34 . 510
34 . 310

34 . 480
34 . 310

10 ,170 . 24
10 ,293 . 00

3 ,394 03
3 , 431 . 00

3 ,436 . 10
3 ,431 . 00

3 ,449 . 45
3 ,431 . 00

10 , 343 . 46
10 ,293 . 00

3 ,447 . 72
3 ,431 . 00

3 ,437 . 91
3 ,431 . 00

3 ,437 . 17
3 , 431 . 00

10 , 291 . 92
10 , 293 . 00

3 , 447 . 19
3 , 4 3 1 . 00

3 , 389 .59
3 , 431 . 00

13 , 715 . 72
13 , 724 . 00

41 , 412 . 00
41 , 172 . 00

6 , 896 . 04
6 ,862 00

122 .76

•

REPORT REVISED 09/30/04 15 : 15

36 .97

(5 .10 )

(18 .45)

(50 .46)

(16 .72 )

(6 .91)

(6 .17)

1 08

(16 .19)

41 .41

8 .28

(240 .00)

(34 .04)

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 .00

0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

0 . 00
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KELLOGG FOUNDATION TRUST
i)MBINED REPORT

INUAL REPORT / TRADE DATE BASIS
iPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00056 8

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

•

500 000 34 .160 17,080 .10
AQUISITION 04/14/04 0924 34.310 17,155 . 00

300.000 34.397 10,319 .13
AQUISITION 04/15/04 0925 3 4.310 10,293 .00

300.000 34.150 10,245 .00
AQUISITION 04/20/04 0926 34 310 10,293.00

100.000 34.139 3,413.87
AQUISIT ION 04/21/04 0927 34.310 3,431 .00

200.000 34.393 6,878 54
AQUISITION 04/28/04 0928 3 4.310 6,862 .00

500.000 34.550 17,275 .00
AQUISITION 04/28/04 0929 34 .3 10 17, 1 55 .00

200.000 34.442 6,888 .38
AQUISITION 04/29/04 0930 34 .310 6,862 .00

300.000 34.283 1 0,284 .84
AQUISITION 04/30/04 0931 34.310 10,293 .00

300 .000 34 337 10,301.04
AQUISITION 05/06/04 0932 34 310 10,293 .00

500 .000 34 383 17,191.30
AQUISITIOTI 05/07/04 0933 34 .310 17,155 .00

300.000 33.921 10,176 .36
AQUISITION 05/10/04 0934 34.310 10,293 .00

300.000 33.837 10,151 .22
AQUISITION 05/11/04 0935 34.310 10,293 .00

200 000 33 598 6,719 .50
AQUISITION 05/12/04 0936 34.310 6,862 .00

400.000 34.255 13,702 .08
AQUISITION 05/17/04 0937 34 310 13,7 24 .00

REPORT REV ISED 09/30/04 1 5 : 1 5

74 . 90

(26 . 13)

48 .00

17 . 13

(16 . 54)

(120 . 00)

(26 . 38)

8 . 16

(8 . 04)

(36 . 30)

116 . 64

141 . 78

142 . 50

21 . 92

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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K KELLOGG FOUNDATION TRUST
)MBINED REPOR T
VNUAL REPORT / TRADE DATE BASIS
EPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000569 7E
R

ILAN KOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (Loss) ACCRUED INCOME BOOK/MKT

100.000 34.413

is
AQUISITION 05/18/04 0938 34 310

100.000 34.444
AQUISITION 05/19/04 0939 34 .310

13,800 000 CHITTENDEN CORP COM 26 .982
CUSIP # 170228100 35 .900

W .K . KELLOGG FDN TRUST-DALTON
13,800 000

700.000 24.059
AQUISITION 10/12/01 0908 35 .900

100 000 24.060
AQUISITION 10/24/01 0909 35 .900

300.000 24.060
AQUISITION 10/25/01 0910 35 .900

300.000 28.033
AQUISITION 07/12/02 0911 35 .900

500.000 28.026
AQUISITION 07/15/02 0912 35 .900

300.000 28.002
AQUISITION 07/16/02 0913 35 .900

1,300 000 27, 899
AQUISITION 07/17/02 0914 35 .900

200.000 26.203
AQUISITION 07/18/02 0915 35 .900

400.000 25.231
AQUISITION 07/19/02 0916 35 .900

200.000 26.441
AQUISITION 12/05/02 0917 35 .900

REPORT REVISED 09/30/04 15 :15

3, 441 . 32
3, 431 . 00

3 , 444 . 42
3 , 431 . 00

372 , 351 . 19
495 , 420 . 00

16 ,841 . 51
25 , 130 . 00

2 ,406 . 00
3 , 590 . 00

7 , 218 . 0 0
10 ,770 . 00

8 ,409 . 81
10 ,770 . 00

14 , 012 . 95
17 , 950 . 00

8 , 400 . 57
10 , 770 . 00

36 , 268 . 18
46 , 670 . 00

5 , 240 . 56
7,180 .00

10,092 .32
14,360 . 00

5 , 286 . 28
7 , 180 . 00

(10 .3 2 )

(13 .42)

123,068 . 8 1

8 , 288 . 49

1 , 184 . 00

3 , 552 . 00

2 ,360 . 19

3 , 937 . 05

2 , 369 . 43

10 , 40 1 . 82

1 , 939 . 44

4 , 267 . 68

1 , 891 . 72

0 .00

0 .00

12,144 .00 3 .26
0 .00 2 .45

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 . 00
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K KELLOGG FOUNDATION TRUST
OMBINED REPORT
WNUAL REPORT / TRADE DATE BASIS

EPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

---

- 000570

BANKOF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

•

200.000 26. 494
AQUISITION 12/06/02 0918 35 .900

900.000 26.476
AQUISITION 12/09/02 0919 35 .900

700.000 26.54 1
AQUISITION 12/10/02 0920 35 .900

600.000 26.550
AQUISITION 12/10/02 0921 35 .900

500 000 26.533
AQUISITION 12/11/02 0922 35 .900

700.000 26.546
AQUISITIOPI 12/12/02 0923 35 .900

700.000 26.359
AQUISITION 12/13/02 0924 35 .900

700.000 26.340
AQUISITION 12/16/02 0925 35 .900

800.000 27.970
AQUISITION 06/10/03 0926 35 .900

800.000 27.795
AQUISITION 06/10/03 0927 35 .900

700 . 000 27.887
AQU ISITION 06/13/03 0928 35 .900

600.000 28.034
AQUISITIOPI 06/16/03 0929 35 .900

900.000 28.025
AQUISITIOP! 06/17/03 0930 35 .900

700.000 2 8 034
AQUISITION 06/18/03 0931 35 .900

REPORT REV ISED 09/30/04 1 5 : 1 5

5 , 298 . 86
7 , 180 . 00

23 , 828 . 13
32 , 310 . 00

18 , 578 . 56
25 , 130 . 00

15 , 930 . 00
21 , 540 . 00

13 , 266 . 25
17 , 950 . 00

18 , 582 . 06
25 , 130 . 00

18 , 451 . 51
25,130 .00

18 , 437 . 93
25 , 130 . 00

22 , 375 . 92
28 , 720 . 00

22 , 236 . 00
28 , 720 . 00

19 , 520 62
25 , 130 . 00

16 , 820 . 46
21 , 540 . 00

25 , 222 . 77
32 , 310 . 00

19 , 623 . 94
25 , 130 . 00

1 , 881 . 14

8 , 481 . 87

6 , 551 . 44

5 , 610 . 00

4 , 683 . 75

6 , 547 . 94

6 , 678 . 49

6, 692 . 0 7

6 , 344 . 08

6 , 484 . 00

5 , 609 . 38

4 , 719 . 54

7 ,087 . 23

5 , 506 . 06

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00
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KELLOGG FOUNDATION TRUST
)MBINED REPORT
iNIIAL REPORT / TRADE DATE BASIS
sPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000571 Tfffi
BANKOF

T`tL' W
YOM

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

• 3,275 .000 CINCINN ATI FINL CORP
CUSIP # 172062 101

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,275 .000

2,645 000

AQUISITION 01/03/03 0901

420 .000
AQUISITION 06/20/03 0902

210 .000
AQU I SITION 12/19/03 0903

2,890 000 CIT IGROUP INC
CUSIP # 17296710 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,890 .000

2,490 .000
• AQUISITION 01/02/03 0901

100 .000
AQU I SITION 12/19/03 090 2

100 .000
AQU I SITION 02/26/04 0903

200 .000
AQUISITION 06/18/0 4 0904

16,500 .000 COLONIAL BANCGROUP I NC CON
CUSIP # 19549330 9

41 .K KELLOGG FDN TRUST-NEUBERGER BERMAN
16,500 .000

36 .706
40 .350

36 . 614
40 . 350

35 . 876
40 . 350

39 . 514
40 . 350

20 . 958
46 . 580

16 563
46 . 580

48 . 270
46 . 580

50 . 010
46 . 580

47 . 495
46 . 580

11 . 321
20 . 180

16 , 500 .000 11 . 321
AQUISITION 12/29/00 0901 20 . 180

REPORT REVISED 09/30/04 15 : 15

120,210 .78
132,146 25

96 ,844 . 78
106 , 725 . 75

1 5,068 . 00
16 , 947 . 00

8 , 298 . 00

8 , 473 . 50

60 ,568 . 15
134 , 616 . 20

41 Z41 .15
115 , 984 . 20

4 , 827 . 00
4 ,658 . 00

5 ,001 . 00
4 ,658 . 00

9 ,499 . 00
9 ,316 . 00

186 ,793 . 20
332 ,970 . 00

186 ,793 . 20
332 , 970 . 00

11 ,93 5 . 47 3, 602 . 50 3 . 00
0 00 2 . 73

9,880 .97

1,879 .00

175 .50

74,048 .05

74 ,743 .05

(169 .00)

(343 .00)

(183 .00 )

146, 176 .80

146, 176 .80

0 00

0 . 00

0 . 00

4,624 . 00 7 . 6 3
0 . 00 3 43

0 00

0 . 00

0 .00

0 . 00

9 , 570 .00 5 . 1 2
0 .00 2 . 87

0 00
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( KELLOGG FOUNDATION TRUST
)MBINED REPORT
4NUAL REPORT / TRADE DATE BASIS

?PTEMHES 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooos72

TBE
BANKOF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

2,200 .000 COMERICA INC COM

CUSIP # 200340107

• 41. K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

1,800 .000
AQUISITION 01/03/03 0902

300 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 06/18/04 0904

8,800 000 COMMERCIAL CAP BANCORP INC
CUSIP # 20162L10 5

W K . KELLOGG FDN TRUST-LORD ABBETT
8,800 .000

500 .00 0
AQUISITION 03/25/04 0908

800 .000
• AQUISITION 03/26/04 090 9

800 .000
AQUISITION 03/26/04 0910

400 .000
AQUISITION 07/26/04 0911

4,900 .000
AQUISITION 07/27/04 091 2

1,400 .000
AQUISITION 08/10/04 0913

3,698 .000 COUNTRYWIDE FINANCIAL CORP
CUSIP # 222372104

45 . 491
60 . 150

44 .745
60 . 1 50

47 . 040
60 . 150

54 . 265
60 . 150

21 . 583
21 670

21 . 570
21 . 670

21 .570
21 . 670

21 . 687
21 , 670

20 . 385
21 . 670

21 . 982
21 . 670

20 . 483
21 670

13 . 318
35 . 550

100 , 079 . 50
132 , 330 . 00

80,541 .00
1 08 , 270 . 0 0

14 , 112 . 00
18 , 045 . 00

5 ,426 . 50
6 , 015 . 0 0

189 , 932 . 19
190 , 696 . 00

10, 784 . 90
10 , 835 . 00

17 , 2 56 00
17 , 336 . 00

17 , 349 . 52
17 , 336 . 00

8 , 153 . 84
8 , 668 . 00

107 , 711 . 31
106,183 .00

28 , 676 . 62
30 , 338 . 00

49,248 .73
131 , 463 . 90

32 , 250 . 50

27 , 729 . 00

3 , 933 . 00

588 .50

763 . 81

50 . 10

80 . 00

(13 . 52)

514 . 16

(1 , 528 . 31)

1 , 661 . 38

82 , 215 . 17

4 , 576 .00 4 . 57
0 .00 3 . 46

0 . 00

0 .00

0 .00

1 , 408 .00 0 .74
0 .00 0 .74

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 , 218 .80 4 . 51
0 .00 1 . 69
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K KELLOGG FOUNDATION TRUST
)MBINED REPORT
VNUAL REPORT / TRADE DATE BASIS
?PTEMHER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000573 TEE
BANK OF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,698 .000

3,698 .000
AQUISITION 0 1 /03/03 1

41, 1 00 .000 C D W CORP
CUSIP # 12512N10 5

W .K . KELLOGG FDN TRUST-WILL IAM BL A IR
41,100 .000

5,400 .000
AQUISITION 12/22/00 0904

4,800 .000
AQUIS IT ION 08/23/01 090 5

4,300 .000
AQUISITION 1 1 /09/01 0906

8,900 .000
• AQUISITION 12/13/02 0907

5,600 .000
AQUISITION 12/23/02 0908

3,800 .000
AQUISITION 05/30/03 0909

8,300 .000
AQUISITION 08/28/03 0910

23,500 .000 CULLEN FROST BKRS INC
CUSIP # 22989910 9

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
13,600 .000

4 ,800 000
AQUISITION 05/02/97 0901

13 . 318
35 . 550

43 . 475
58 . 500

25 . 954
58 . 500

41 . 102
58 . 500

49 . 930
58 . 500

46 . 020
58 . 500

43 . 581
58 . 500

41 . 144
58 . 500

51 . 170
58 . 500

23 . 740
44 . 990

18 438
44 . 990

49,248 .73
13 1 , 463 .90

1,786,831 .24
2,404,350 .00

140 , 151 . 06

315 , 900 . 00

197 , 289 . 12
280 ,800 . 00

214 , 699 . 00

251 , 550 . 00

409 , 578 . 00
520 , 650 . 00

244 , 054 . 72
327 , 600 . 00

156 , 348 . 34
222 , 300 . 00

424 , 711 . 00

485 , 550 . 00

6Q0 , 020 . 64
1 ,0 57 , 265 . 00

322 , 870 . 65
611 , 864 . 00

88 , 500 . 00
215 , 952 . 00

82,215 . 17

617,518 .76

0 .00

14 ,796 .00
0 .00

0 . 83
0 . 62

175 , 748 . 94

83 , 510 . 88

36 , 851 . 00

111 , 0 7 2 00

83 , 545 . 28

65 , 951 . 66

60 , 839 . 00

457 , 244 . 36

288 ,993 . 35

127 ,452 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

24,910 .00
6,227 50

14,416 .00
3,604 .00

1,272 .00

4 . 1 5
2 . 36

4 . 46
2 . 36
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X KELLOGG FOUNDATION TRUST
UMBINED REPORT
NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

--= i

000574

aim

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MKT

•'

1 ,900 .000 25 335 48 , 137 07 37 , 343 . 93
AQUISITION 03/30/00 0902 44 .990 85 ,481 . 00

2 ,500 .000 27 . 988 69,968 .75 42 , 506 . 25
AQUISITION 07/28/00 0903 44 . 990 112 ,475 00

1 ,800 . 000 26 .133 47 , 038 .50 33, 943 50
AQUISITION 09/28/01 0904 44 .990 80 , 982 . 00

1 , 1 00 .000 26 .459 29 , 104 .90 20 , 384 . 10
AQUISIT ION 10/02/0 1 0905 44 .990 49 ,489 . 00

800 .000 26 .410 21 , 127 .84 14 ,864 . 16
AQUISITION 10/0 3 /01 0906 44 .990 35, 992 . 00

7 00 000 27 . 1 34 18 ,993 59 12 ,499 . 41
AQUISITION 10/04/0 1 090 7 44 . 99 0 31 ,493 . 00

41 . K . KELLOGG FDN TRUST-DALTON 27 .995 277 , 149.99 1 68 , 251 . 01
9 , 900 .000 44 . 990 445,401 . 00

1 ,700 . 000 26 .818 45, 590 77 30 ,892 . 2 3
AQUISITION 10/29/01 09 01 44 .990 76 ,483 . 0 0

900 .000 26 .774 24,096 .42 16 , 394 . 58
AQUISITI ON 10/30/0 1 09 02 44 990 40 ,491 . 00

600 00 0 27 .009 16 , 205 .34 10 ,788 . 66
AQUISITI ON 10/ 3 1/0 1 0903 44 .990 26 , 994 . 00

1 , 100 .000 27 . 0 56 29 ,761 . 0 5 1 9, 727 . 95
AQUISITI ON 11/02/01 0 904 44 .990 49 , 489 . 00

600 .000 28 .986 17 ,391 .84 9 , 602 . 16
AQUI SITION 11/28/01 0 90 5 44 . 9 90 26, 994 . 0 0

1 ,300 .000 28 .600 37 , 180 .26 21 ,306 . 74
AQUISITION 11/29/01 0906 44 .990 58 ,487 . 0 0

1 , 700 0 00 28 .388 48 ,258 .92 28 , 224 . 08
AQUISITION 11/30/01 0907 44 .990 76 ,483 . 00

REPORT REVISED 09/30/04 15 : 15

503 . 50

662 . 50

477 . 00

291 . 50

212 . 00

185 . 50

10,494 . 00 3 . 79
2,623 . 50 2 . 36

450 . 50

238 . 50

159 . 00

291 . 50

159 . 00

344 . 50

450 . 50
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K KELLOGG FOUNDATION TRUST
)MBINED REPOR T
VNilAL REPORT / TRADE DATE BASIS
EPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000575

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

• 700.000
AQUISIT ION 12/03/0 1 0908

1,300 .000
AQUISITION 01/23/02 0909

1 5,050 000 DIME CMNTY BANCORP I NC

CUS IP # 25392210 8

W . K . KELLOGG FDN T RUST -NEUBERGER BERMAN
1 5,050 .000

27 . 191
44 99 0

30 . 486
44 . 990

20 . 836
16 . 63 0

400.000 20 893
AQUISITION 03/09/0 40902 16.630

1 ,650.000 20.736
AQU I S IT ION 03/10/0 40903 16.630

2,250.000 20.826
AQU I SIT ION 03/11/04 0904 16 .630

750.000 20.818
. AQUISITION 03/12/0 40905 16.630

7,800.000 20.850
AQUISITION 03/12/04 0906 16 .630

1,350 000 20 .935
AQUISITION 03/15/04 0907 1 6 .630

150.000 20.843
AQUIS ITION 03/16/04 0908 16 .630

200.000 2 1 .1 1 5
AQU I SITION 03/ 17/040909 16.630

100.000 21.134
AQUISIT ION 03/18/04 0910 1 6 .630

100 .000 20 .576
AQUISITION 03/19/04 0911 16 .630

REPORT REVISED 09/30/04 15 :15

19,033 .98
31,493 .00

39,631 .41
58 , 487 .00

313,58 1 93
250,28 1 .50

8 , 357 . 12
6 , 652 . 00

34 , 214 . 62
Z7,439 . 50

46 , 857 . 7 5
37 , 417 .50

15 , 613 . 40
12 , 472 . 50

162 ,626 . 36
129 ,714 . 00

28 , 261 . 71
22 ,450 . 50

3 , 126 .5 1
2 ,494 . 50

4 , 223 . 00
3 , 326 . 00

2 , 113 . 35
1 , 663 . 00

2 , 057 . 58
1 , 663 . 00

12, 4 59 .02

18,855 .59

(63,300 .43 )

(1 , 705 . 12)

(6 ,775 . 12)

(9 ,440 . 2 5 )

(3 , 140 . 9 0 )

(32 , 912 . 36)

( 5 ,811 . 21)

(632 . 01)

(897 . 00)

(450 . 35)

(394 . 58)

185 50

344 .50

8,428 00 2 .6 9
0 .00 3 .3 7

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 .00

0 00

0 .00

0 . 00

0 . 00
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--

FR KELLOGG FOUNDATION TRUST
'QMBItdED REPORT
, I INUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000576

MNKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR /MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT

200 .000

AQUISITION 03/19/D4 091 2

• 100.000
AQUISITION 03/22/04 0913

13,400 .000 DUN & BRADSTREET CORP DEL NEW
CUSIP # 26483E100

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
13,400 .000

2,300 .000
AQUISITION 10/09/00 0907

4,000 .000
AQUISITION 11/ 08/00 0908

1,900 .000
AQUISITION 03/16/01 0909

5,200 000
AQUISITION 06/06/02 0910

67,000 .000 EAST WEST BANCORP INC
• CUSIP # 27579R104

W .K KELLOGG FDN TRUST-LORD ABBETT
7,400 .000

1,000 .000
AQUISITION 04/07/04 0907

1,800 .000
AQUISITION 05/24/04 0908

1,600 .000
AQUISITION 05/27/04 0909

600 .000
AQUISITIOCI 06/07/04 0910

20 .603
16 .630

20 .100
16 .630

26 .678
55 .140

20 . 050
55 . 140

20 934
55 .140

26 . 0 50
5 5 . 140

34 . 259
55 . 140

29 .855
36 .230

28 348
36 .230

28 .989
36 .230

30 .430
36 230

30 .709
36 .230

4 , 120 . 54
3 ,326 . 00

2 ,009 . 99
1 ,663 . 00

357 ,489 . 28
738 ,876 . 00

46 , 114 . 08
126 ,822 . 00

83 ,736 00
220 , 560 . 00

49 ,495 . 00
104 ,766 . 00

178 , 144 . 20
286 , 728 . 00

1 ,431 , 540 . 64
2 ,427 ,410 . 00

220 , 926 . 11
266, 102 . 00

28 , 347 . 60
36, 230 . 00

52 , 179 . 48
65, 214 . 00

48,686 .1 6
57 , 968 . 00

18 ,425 . 16
21 ,738 . 00

( 794 . 54)

(346 . 99)

381 , 386 . 72

80, 707 . 92

136 , 824 . 00

55 , 271 . 00

108 , 583 . 80

99 5, 869 . 36

47 , 175 . 89

7 , 882 . 40

1 3, 034 . 52

9 , 279 . 84

3 , 312 . 84

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

13 ,400 . 00 0 . 94
0 . 00 0 . 55

1 , 480 . 00 0 . 67
0 . 00 0 . 55

0 . 00

0 . 00

0 . 00

0 . 00
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fK KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooos~7 TBE
B~NKOF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

• 200 000

AQUISITION 06/15/0 4 09 1 1

Z,200 .000
AQUISITION 06/15/04 091 2

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
29, 1 00 .000

3,500 .000
AQUISITION 04/26/04 0902

4, 400 .000
AQUISIT ION 04/27/0 4 090 3

7,000 .000
AQUISITION 04/28/04 0904

5,000 .000
AQUISIT ION 04/29/04 0905

1,800 .000
• AQUISITION 04/30/04 0906

200 .000
AQUISITION 05/03/0 4 0907

3,000 000
AQU ISIT ION 05/04/04 0908

3,200 .000
AQUISITION 05/06/0 4 0909

1,000 .000
AQUISITION 05/07/04 0910

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
30,500 .000

1,700 .000
AQUISITION 08/ 1 5/01 090 1

30 . 703
36 . 230

30 52 1
36 . 230

28 . 039
36 230

28 . 089
36 . 230

28 . 146
3 6 . 230

28 . 06 3
36 . 230

27 . 976
36 . 230

28 . 010
36 . 230

28 . 025
36 . 230

28 . 054
36 . 230

27 . 889
36 . 230

28 . 021
36 . 230

12 . 941
36 . 230

13 . 100
36 . 230

6 , 140 .50
7 , 246 . 00

67 , 14 5 . 21
79 , 706 . 00

815 , 923 . 49
1 ,054 , 293 . 00

98 , 309 . 75
126 , 805 . 00

123 , 844 . 16
1 59 , 412 . 00

196 ,441 . 35
253 , 610 . 00

139 ,877 . 75
181 , 150 . 00

50 ,418 . 45
65 , 214 . 00

5 , 605 .00
7 , 246 . OD

84 , 162 . 45
108 , 690 . 00

89 , 243 . 68
115 , 936 .00

28 , 020 . 90
36 , 230 . 00

394 ,691 . 04
1 , 105 , 015 . 00

22 , 270 . 00
61 , 591 . 00

1 , 105 . 50

12 , 560 . 79

238 , 369 .5 1

28 , 495 . 25

35 ,567 . 84

57 , 168 . 65

41 , 272 . 25

14 ,795 . 55

1 ,641 .00

24 , 527 . 55

26 ,692 . 32

8 , 209 . 10

710 , 323 .96

39 , 321 . D0

0 . 00

0 00

5 ,820 .00 0 . 7 1
0 .00 0 . 55

0 .00

0 . 00

0 00

0 .00

0 .00

0 . 00

0 .00

0 00

0 .00

6 , 100 .00 1 . 55
0 .00 0 . 55

0 . 00
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H .C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

22,600 .000
AQUISITION 06/16/01 0902

1,000 000
AQUISITION 08/17/01 0903

1,000 .000
AQUISITION 08/20/01 0904

200 .000
AQUISITION 08/22/01 0905

400 000
AQUISITION 08/23/01 0906

2,400 .000
AQUISITION 08/24/01 0907

1,200 .000
AQUISITION 08/27/01 0908

24,875 .000 EQUIFAX IN C
CUSIP # 29442910 5

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
1 9,575 .000

• 3,175.000
AQUISITION 12/18/00 0907

1,300 .000
AQUISITION 12/29/00 0908

3,000 .000
AQUISITION 12/03/02 0909

2,700 .000
AQUISITION 09/22/03 0910

1,800 .000
AQUISITION 09/23/03 0911

000578

B ,h NKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

•

INVESTMENT HOLDINGS

12 . 963
36 . 230

13 .000
36 . 230

12 . 950
36 . 230

12 . 995
36 . 230

12 . 993
36 . 230

12 . 80 5
36 . 230

12 . 491
36 . 230

21 .928
24 . 400

16 . 45 1
24 . 400

17 . 022
24 . 400

23 . 655
24 . 400

23 . 096
24 . 400

23 . 223
24 . 400

REPORT REV I SED 09/30/04 15 :15

292 , 952 50
818,798 .00

13,000 .00
36 , 230 . 00

12 , 950 . 00
36 , 230 . 00

2 , 599 . 00
7 , 246 .00

5 , 197 . 38
14 , 492 . 00

30 , 732 . 96
66 , 9 52 . 00

14 ,989 . 20
43 , 476 . 00

555 , 567 . 97
606 ,950 . 00

429 , 237 . 97
477 ,630 . 00

52 , 232 . 18
77 ,470 . 00

22 , 129 . 08
31,720 .00

70 , 965 .90
73 , 200 . 00

62 , 359 . 74
65 ,880 . 00

41 , 801 . 76
43 , 920 . 00

525 ,845 . 50

23 ,230 . 00

23 , 280 . 00

4 ,647 . 00

9 , 294 . 62

56 , 219 . 04

28 ,486 . 80

51 , 382 . 03

48 , 392 . 03

25 , 237 . 82

9 , 590 . 92

2 , 234 . 10

3 , 520 . 26

2 , 118 . 24

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2 , 985 .00 0 . 54
746 .25 0 . 49

2 , 349 .00 0 . 55
587 .25 0 . 49

95 . 25

39 . 00

90 . 00

81 . 00

54 . 00
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K KELLOGG FOUNDATION TRUST

)MBINED REPORT
NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N _000579 1 M
JiJ1

BANK OF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

•

•

500 .000
AQU ISITION 09/23/03 091 2

1,300 .000
AQU IS ITION 09/2 4/03 09 13

1 ,600 .000
AQUISITION 09/25/03 0914

900 .000
AQUISITION 07/22/0 4 091 5

500 .000
AQUISITIO N 07/23/04 0916

500 .000

AQUISITION 07/28/04 0917

300 .000

AQUISITION 07/29/0 4 0918

500 .000
AQUI S ITION 07/30/0 4 0919

600 .000
AQUI S ITION 08/03/04 0920

900 .000
AQUISITION 08/06/04 0921

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,300 .000

3,800 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/20/03 090 2

1 ,200 .000
AQUISITION 12/19/03 0903

23 . 045
24 . 400

23 . 501
24 . 400

23 . 074
24 . 400

23 . 960
24 . 400

23 . 974
24 . 400

24 . 048
24 . 400

24 . 337
24 . 400

23 . 961
24 . 400

23 . 921
24 .400

23 . 942
24 . 400

23 . 836
24 . 400

23 . 695
24 . 400

26 . 500
24 . 400

23 . 870
24 . 400

11 , 522 . 50
12 , 200 . 00

30 ,55 1 . 30
31 , 720 . 00

36 , 918 . 72
39 , 040 . 00

21 , 564 . 0 9
21 ,960 . 00

11 ,986 . 95
12 , 200 . 00

12 ,023 . 90
12 ,200 . 00

7 , 301 . 01
7 , 320 . 00

11 , 980 . 35
12 , 200 . 00

14 , 352 . 78
14 , 640 . 00

21 , 547 . 71
21 , 960 . 00

126 , 330 . 00

129 , 320 . 00

90 , 041 . 00
92 , 720 . 00

2 , 650 . 00
2 ,440 . 00

28 , 644 . 00
29,280 .00

UNREALIZED EST ANNUAL INC/ YIELD AT

GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

677 .50

1 , 168 . 70

2 , 121 . 28

395 . 91

213 . 05

176 . 10

18 . 99

219 . 65

287 . 22

412 . 29

2 , 990 . 00

2 ,679 . 00

(210 . 00)

636 . 00

15 . 00

39 . 00

48 . 00

27 . 00

15 . 00

1 5 . 00

9 . 00

15 . 00

18 . 00

27 00

636 . 00 0 . 50
159 . 00 0 . 49

1 14 . 00

3 . 00

36 . 00
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1: KELLOGG FOUNDATION TRUST
OMBINED REPORT
WNUAL REPORT / TRADE DATE BASIS
LPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

-- - i

000580

B~ANKOF
NW

YORK

SHARES/ DESCRIPTION

PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK /MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

200.000 24.975
AoUISITION 06/18/04 0904 24 .400

• 4,400.000 EQUITY RESIDENTIAL 25 .918
CUSIP # 29476L107 32.390

41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
4,400 .000

3,400.000 25.475
AQUISITION 01/03/03 0901 32 .390

600.000 26.050
AQUISITION 06/20/03 0902 32 .390

300.000 29.730
AQUISITION 02/26/04 0903 32 390

100.000 28.765
AQUISITION 06/18/04 0904 32 .390

4,900 000 EQUITY OFFICE PPTYS TR 26 .884
CUSIP # 294741103 28.560

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,900 .000

• 700 000 31.425
AQUISITIOtI 01/02/03 0901 28 .560

2,800000 25.475
AQUISITION 01/03/03 0902 28 .560

400.000 26.370
AQUISITION 06/20/03 0903 28 .560

300.000 28.490
AQUISITION 12/19/03 0904 28 .560

300.000 28.540
AQUISITION 02/26/04 0905 28 .560

REPORT REVISED 09/30/04 15 :15

4 ,995 . 00
4 ,880 .00

114 ,040 . 50
142 , 516 . 00

86 ,615 . 00
110 , 126 . 00

15 ,630 . 00
19,434 .00

8 , 919 . 00
9 , 717 . 00

2 , 87 6 . 5D
3 , 239 . 00

131 ,730 . 76
139 , 944 . 00

21 , 997 . 76
19 , 992 . 00

71 ,330 . 00
79 ,968 . 00

10 , 548 . 00
11 ,424 . 00

8 , 547 .00
8 , 568 . 00

8 , 562 . 00
8 , 568 . 00

(11 5 .00)

28,47 5 .50

6 . 00

7 , 612 . 00 6 . 67
0 . 00 5 . 34

23 , 511 . 00

3 ,804 . 00

798 . 00

362 . 50

8 , 213 . 24

(2 , 005 . 76)

8 , 638 . 00

876 . 00

21 . 00

6 . 00

0 . 00

0 . 40

0 . 00

0 . 00

9 ,800 .00 7 . 44
0 .00 7 . 00

0 .00

0 .00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0005 81

BAI'-;KO~ T~~ F
I1~L'J~~

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK / f

• 400.000 Z6 865
AQUIS ITION 06/18/04 0906 28.560

2,000 .000 FEDERAL HOME LN MTG CORP 28.131
CUSIP # 313400301 67.120

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

1,200.000 12.846
AQUISIT ION 01/02/03 0901 67 .120

700.000 50 420
AQU ISITION 06/20/03 0902 67 .120

100.000 55.540
AQUISITION 12/19/03 0903 67 .120

1,900 .000 FEDE RAL NATL MTG ASSN COMMON STOCK 36 .333
CUSIP #313586109 7 4 . 4 50

. W K . KELLOGG FDN TRUST-S&P 500 EQL WT D
1,900 .000

1,400.000 24.076
AQUIS IT ION 01/02/03 0901 74 .450

100.000 69 850
AQUISITION 06/20/03 0902 7 4 . 450

300.000 70.620
AQUISITION 12/ 19/03 0903 7 4 .450

100.000 71.565
AQUISITION 06/18/04 0904 74 .45 0

2,625.000 FIFTH THIRD BANCORP 38.292
CUSIP # 316773100 49.810

W .K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
2,625 .000

REPORT REVISED 09/30/04 15 .15

10 ,746 . 00
11 ,424 . 00

56 ,262 . 98
134 ,240 . 00

15 ,414 .98
80 , 544 . 00

35 , 294 . 00
46,984 .00

5 , 554 . 00
6 ,712 . 00

69 ,0 33 . 58
141 , 455 . 00

33 , 706 . 08
104 , 230 . 00

6 , 985 . 00
7,445 .00

21 , 186 .00
22 , 335 . 00

7 , 156 . 50
7 ,445 . 00

100,517 . 1 2
130 ,751 . 25

678 .00

77,977 .02

65,129 .02

11,690 .00

1,158 .00

72,421 .42

70 , 523 . 92

460 . 0 0

1 , 149 . 00

288 . 50

30 , 234 . 13

0 .00

2, 400 .00 4 .27
0 .00 1 .79

0 00

0 . 00

0 . 00

3 , 9 52 .00 5 . 72
0 .00 2 . 79

0 00

0 .00

0,00

0 .00

3,360 00 3 34
0 .00 2 .57
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W 1: KELLOGG FOUNDATI ON TRUST
COMBINED REPORT
A 17NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00056 2

7HE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MK

\J

1,625 000
AQUISITION 01/02/03 0901

300 .000
AQUISITION 06/20/03 0902

400 .000
AQUISITION 12/19/03 0903

200 .000
AQUISITION 02/26/04 0904

100 .060
AQUISITION 06/18/04 0905

1,500 .000 FIRST BANCORP P R
CUSIP # 31867210 2

F7 K . KELLOGG FDN TRUST-LORD ABBETT
1,500 .000

700 .000
AQUISITION 08/26/04 0901

300 .000
AQUISITION 08/27/04 090 2

300 .000
AQUISITION 08/30/04 0903

200 000

AQUISITION 08/31/04 0904

8 , 800 .000 FIRST ST BANCORPORATION COM
CUSIP # 33645310 5

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
8,800 .000

8,800 .000
AQUISITION 08/08/02 0901

26 .400
49 810

59 .310
49 . 81 0

57 . 800
49 810

56 . 420
49 . 810

54 .1 9 5
49 . 810

46 . 176
45 . 960

46 . 154
45 . 9 6 0

46 . 27 0
45 . 9 6 0

46 . 126
45 .960

46 .18 5
45 . 960

22 . 500
29 . 500

22 .500
29 500

42 ,900 . 62
80 , 941 . 25

17 ,7 93 . 00
14,943 .00

23 , 120 .00
19 , 924.00

11 , 284 00
9 ,962 . 00

5, 419 . 50
4 , 981 . 00

69 , 263 .3 2
68 , 940 . 00

32 , 307 . 45
32 , 172 . 00

13 ,881 .00

13 ,788 . 00

13 , 837 . 83
13 ,788 00

9 ,237 . 04
9 , 192 . 00

1 98 , 000 . 00
259 , 600 . 00

198,000 .00
259,600 . Oa

38,040 63

(2,850 .00)

(3,196 .00)

(1,322 .00 )

(438 .50)

(323 .32)

(135 . 45)

(93 . 00)

(49 . 83)

(45 . 04)

61 , 600 . 00

61,600 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

720 .00 1 04
0 .00 1 . 04

0 . 00

0 . 00

0 . 00

0 . 00

4 , 224 .00 2 . 13
1 ,200 .00 1 . 63

1 ,200 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000583

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR/MK

1,200 .000 GOLDEN WEST F INANC IAL CORP
CUSIP # 38131710 6

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

1,000 000
AQUISITION 01/03/03 0902

100 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 06/18/0 4 0904

1,500 .000 GOLDMAN SACHS GROUP INC
CUSIP # 381416104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

• 700.000
AQUIS ITION 01/02/03 0901

500 .000
AQUISITION 01/03/03 0902

300 .000
AQUISITION 06/ 1 8/04 0903

2,000 .000 HARTFORD FINL SVCS G ROUP INC COM
CUSIP # 41651510 4

W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

400 .000
AQUISITION 01/02/03 0901

1,400 .000
AQUISITION 01/03/03 0902

77 .215
108 .230

73 .655
148 .230

81 .970
108 .230

108 .065
108 .230

81 .061
89 .650

85 .209
89 .650

70 385
89 .650

89 .175
89 .650

52 .978
61 .160

75 . 3 37
61 . 160

46 . 845
61 . 160

92 , 658 . 50
129 ,876 . 00

73 , 655 . 00
108 , 230 . 00

8 , 197 . 00
10 , 823 00

1 0, 806 . 50
10,823 00

121 , 591 . 55
134 ,475 . 00

59,646 .55
62,755 .00

35,192 50
44 ,825 .00

26,752 .50

26,895 .00

105,955 .90
122,320 .00

3 0 , 134 . 40
24 , 464 . 00

65 , 583 . 00
85,624 . 00

37 , 217 .50

34 ,575 . 00

2 ,626 .00

16 .50

12 ,$83 . 45

3,108 .45

9 , 632 . 50

142 . 50

16,364 . 10

(5,670 90)

20,041 .00

480 .00 0 52
120 .00 0 .3 7

100 . 00

1 0 .00

1 0 . 00

1 , 500 .00 1 . 23
0 .00 1 . 12

0 00

0 . 00

0 .0 0

2 , 240 .00 2 1 1
560 .00 1 . 83

112 . 00

392 . 00
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H 'i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMHER 01 , Z003 - AUGUST 31 , 2004

200 000
AQUISITION 06/20/03 0903

13,300 .000 HUDSON UNITED BANCORP
CUSIP # 444165104

W .K . KELLOGG FDN TRUST-DALTON
13,300 .000

3,100 .000
AQUISITION 02/19/04 0901

1,000 .000
AQUISITION 02/20/04 0902

800 .000
AQUISITION 02/20/0 4 0903

800 .000
AQUISITION 02/23/04 0904

200 .000
AQUISITION 02/24/04 090 5

600 .000
AQUISITION 02/24/04 0906

600 .000
AQUISITION 02/25/04 0907

900 .000
AQUISITION 02/26/04 0908

200 .000
AQUISITION 02/27/04 0909

100 .000
AQUISITION 03/01/04 0910

900 .000
AQUISITION 03/02/0 4 0911

000 584

nlE
BANKOF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

51 .190
61 . 160

38 . 5 34
36 . 210

38 . 096
36 . 210

38 . 103
36 . 210

38 123
36 . 210

38 . 265
36 . 21 0

38 . 238
36 . 210

38 . 267
36 . 210

38 . 294
36 . 210

38 .381
36 .210

38 . 959
36 . 210

3 9 . 370
36 . 210

39 . 324
36 . 210

REPORT REVISED 09/30/04 15 :15

10 , 238 . 00
12 , 232 . 00

512 , 506 . 42
481 , 593 . 00

118,098 .84
112 , 251 . 00

38 , 103 . 10
36,210 .00

30,498 .16
28 , 968 . 00

30 , 612 . 16
28 , 968 . 00

7 , 647 . 54
7 , 242 . 00

22 , 960 . 42
21 , 726 . 00

22 , 976 . 34
21 , 726 . 00

34 , 542 .90
32,589 .00

7 , 7 9 1 . 72
7 , 242 00

3 , 937 .02
3 , 621 . 00

35 , 391 . 15
32 , 589 . 00

1,994 .00

(30,913 . 42)

( 5 ,847 .84 )

(1 ,893 . 10)

( 1 , 530 . 16)

(1 , 644 . 16 )

(405 . 54)

( 1 ,234 . 02)

(1 , 250 . 34)

(1 ,953 . 90 )

(549 . 72)

(316 . 02)

(2 ,802 . 15)

56 . 00

18 , 620 .00 3 . 6 3
4,655 .00 3 . 8 7

1 , 085 . 00

350 . 00

280 . 00

280 . 00

70 . 00

2io .oo

210 . 00

315 . 00

70 . 00

35 . 00

315 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooosss THE
BANK OF

NW
YORK

SHARES/ DESCR IPTION UNIT VALUE TO TAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK)

• 300.000 38.877 11,662 .95
AQUISITION 03/03/04 0912 36 210 10,863 .00

600.000 38.895 23,337 .00
AQUISITION 03/04/04 0913 36.210 21,726 .00

500.000 38.886 19,443 00
AQUISITION 03/0 4/04 0914 36 .210 18,105 .00

800.000 39.215 31,371 .84
AQU ISITION 03/ 10/04 0915 3 6 .2 10 28,968 .0 0

900.000 39.064 35,157 .78
AQUIS ITION 03/1 1/040916 36.210 32,589 .00

500.000 39.021 19,5 10 .60
AQUISITION 03/12/04 091 7 36 .210 1 8, 105 .00

500.000 38.929 19,464 .30
AQUISITION 03/15/04 0918 36 .210 18 ,105 .00

5,300 .000 HUNT INGTON BANCSHARES INC 19.775 104,806 .50
CUSIP # 446150104 24 .670 130,751 .00

W .K KELLOGG FDN TRUST - S&P 500 EQL WTD
5,300 .000

4,000.000 19.225 76,900 .00
AQU ISIT ION 01/03/03 0901 24.670 98,680 .00

500.000 20.310 10,155 .00
AQUISITION 06/20/03 0902 2 4.670 12 ,335 .00

300.000 22. 160 6,648 .00
AQUISITION 12/19/03 0903 24.670 7, 401 00

200.000 22.780 4,556 .00
AQUISITION 02/26/04 0904 24.670 4,934 .00

300.000 21.825 6,547 .50
AQUISITION 06/18/04 0905 24.670 7,401 .00

REPORT REV I SED 09/30/04 1 5 :15

(799 . 95)

(1 , 611 . 00)

(1 ,338 . 00 )

(2 , 403 . 84)

(2 ,568 . 78)

(1 ,405 . 60)

(1 , 359 .30 )

25 , 944 . 50

21 ,780 .0 0

2 , 180 . 00

753 . 00

378 . 00

853 . 50

105 00

21 0 . 00

175 . 00

280 .00

315 .00

175 00

175 . 00

4 ,240 00 4 . 0 5
0 . 00 3 . 24

0 .00

0 . 00

0 .0 0

0 .0 0

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S'iPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000586

13ANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M R

15,500 .000 INDEPENDENT BK CORP MASS
CUSIP # 45383610 8

41 . K . KELLOGG FDN TRUST-NEUHERGER BERMAN
15,500 .000

3,300 .000
AQUISITION 10/29/99 0901

1,900 .000
AQUISITION 11/01/99 0902

600 .000
AQUISITION 11/02/99 0903

1,400 .000
AQUISITION 03/16/00 0904

8,300 .000
AQUISITION 03/17/00 090 5

1,900 .000 INGERSOLL -RAND CO CLASS A
CUSIP # G4776G10 1

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

1,600 .000
AQUISITIOP7 01/03/03 0901

200 .000
AQUISITION 06/20/03 0902

100 .400
AQUISITION 02/26/04 0903

54,700 .000 INVESTORS FI23L SERVICES CORP
CUSIP # 461915100

W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
54,700 .000

12 . 060
29 . 940

13 . 5 00
29 .940

13 .500
29 . 940

1 3 . 438
29 . 940

11 . 250
29 . 940

1 1 . 1 94
29 . 940

4 5 .812
65 . 010

44 . 285
65 . 010

47 . 950
65 . 010

6 5 . 960
65 . 010

25 .315
46 . 380

186 , 922 . 70
464 ,070 . 00

44 , 550 . 00
98 , 802 . 00

25 , 650 . 00
56 , 886 . 00

8 , 062 . 50
17 , 964 . 00

15 , 750 . 00
41 , 916 . 00

92 , 910 . 20
248 , 502 . 00

87 , 042 . 00
123 , 519 . 00

70 , 856 . 00
104 , 016 . 00

9,590 .00
13 , 002 . 00

6 , 596 . 00
6 , 501 . 00

1 , 384 ,739 . 61
2 , 536 , 986 . 00

277 , 147 . 30

54 , 252 . 00

31 , 236 . 00

9 , 901 . 50

26 , 166 . 00

155 , 591 . 80

36 ,477 . 00

33 , 160 . 00

3 ,412 . 00

(95 . 00)

1 , 152 , 246 . 39

8,680 .00 4 . 64
0 . 00 1 . 87

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

1 , 558 . 00 1 . 7 9
475 . 00 1 . 2 6

400 . 00

50 . 00

25 . 00

3 ,829 .00 0 . 28
0 .00 0 . 1 5

REPORT REVISED 09/30/04 15 :15 PAGE 584



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

•

0

SHARES/ DESCRIPTION
PRINCIPAL

3,100 .000
AQU IS ITION 11/09/01 0908

20,500 .000
AQUIS ITION 12/ 1 3/02 0909

4,400 .000
AQUIS ITION 12/23/02 0910

10,200 .000
AQUISIT ION 04/10/03 09 1 1

16,500 000
AQU I SITION 04/17/03 0912

3,516 .000 JPMORGAN CHASE & C O
CUSIP # 46625H100

W .K . KELLOGG FDN TRUST- S&P 500 EQL WTD
3,5 1 6 .000

2,724 .0 1 5
AQUISITION 01/02/03 0904

395 .992
AQUIS ITION 06/20/03 090 5

395 .993
AQUIS ITION 06/18/04 0906

4 5,800 .000 JANUS CAP GROUP I NC
CUSIP # 47102X10 5

W K . KELLOGG FDN TRUST-AR I EL CAPITAL
36,500 .000

5,500 .000
AQUISITION 10/ 18/02 0911

1,000 .000
AQUISIT ION 01/29/03 0912

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKET

28 .325
46 . 380

27 . 277
46 380

30 . 012

46 . 380

2 3 . 480
46 . 380

22 194
46 380

27 . 026
39 . 580

TOTAL VALUE
BOOK/MARKET

87 ,807 . 50

143 , 778 . 00

559 , 172 .3 5
950 ,790 . 00

132 , 054 . 12

2D4 ,072 . 00

239 ,498 . 04
473 , 076 . 00

366 , 207 . 60
765 , 270 . 00

95 , 022 . 80
139 , 163 . 28

25 . 283
39 580

28 . 857
39 . 580

37 . 186
39 . 580

13 .211
13 .740

11 .976
13 .740

12 . 456
13 .740

68 , 870 . 30
107 , 816 . 5 1

11 , 427 . 00
15 , 673 . 36

14 , 725 . 50
15 , 673 . 40

612 , 958 . 15
629 , 292 . 00

482 , 206 . 65
501 , 510 . 00

65 , 867 . 45
75 , 570 . 00

12 , 455 . 60
13 , 740 . 00

000587

BANK OF
NEW

1 Vlu\

UNREALIZED
GAIN/(LOSS)

55,970 .50

391,6 17 .65

72,017 .88

233,577 .96

399,062 .40

44 ,140 . 48

38 , 946 . 21

4 , 246 .36

947 . 90

16 , 333 . 85

19 , 303 . 3 5

9 , 702 . 55

1 , 284 . 40

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 . 00

0 .00

0 . 00

0 . 0 0

0 . 00

4 , 781 76
0 .0 0

0 . 00

0 00

0 . 00

1 , 832 . 00
0 . 00

1 , 460 . 00
0 . 00

0 . 00

0 . 00

5 . 03
3 . 44

0 . 30
0 . 29

0 30
0 . 29
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Hl : KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA S IS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

-----_ i

000588

THE
BANK OF

NW
YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M1

•

•

1,000.000 12.680
AQUISITION 01/30/03 0913 13 .740

1,800.000 12.603
AQUISITION 02/05/03 0914 13 .740

4,400.000 12.288
AQUISITION 02/06/03 0915 13 .740

5,300.000 11.862
AQUISITIOP! 02/12/03 0916 13 .740

8,500.000 11.885
AQUISITION 03/03/03 0917 13 .740

1,200.000 16.460
AQUISITION 03/31/04 0918 13 .740

700.000 16.458
AQUISITION 04/01/04 0919 1 3 .740

500.000 16.453
AQUISITIOid 04/02/04 0920 1 3 .740

700.000 16.696
AQUISITION 04/06/0 4 0921 1 3 .740

1,500.000 16 926
AQU ISITION 04/07/04 0922 13 .740

1,300.000 16.910
AQUISITION 04/07/04 0923 13 .740

3,100.000 16.776
AQUISITION 04/12/04 0924 13 .740

W .K KELLOGG FDN TRUST-S&P 500 EQL WTD 1 4 .059
9,300 .000 1 3 .740

6,800.000 13.365
AQUISITION 0 1/03/03 0901 13 .740

REPORT REV I SED 09/30/04 15 . 15

12 , 679 . 50
13 ,740 . 00

22 ,685 . 22
24 , 732 .00

54,067 .20
60 , 456 . 00

62 ,868 . 07
72 , 822 . 00

101 ,022 . 50
116 ,790 . 00

19 ,751 . 88
16 ,488 . 00

11 , 520 . 32
9 ,618 . 00

8 ,226 . 55
6 ,870 . 00

11 ,687 . 06
9 ,618 . 00

25 ,388 . 25
20 ,610 . 00

21 ,983 . 00
17 ,862 . 00

52 ,004 . 05
42 , 594 . 00

130 , 751 . 50
127 , 782 . 00

90 ,882 . 00
93 , 432 . 00

1 , 060 . 50

2 , 046 . 78

6 , 388 . 80

9 , 953 . 93

15 , 767 . 50

(3 ,263 . 88)

(1 , 902 . 32)

( 1 , 356 . 55)

( 2 ,069 . 06)

(4 ,778 . 25)

(4 , 121 . 00)

(9 ,410 . 05)

(2 , 969 . 50)

2,550 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00

372 .00 0 .28
0 .00 0 .29

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 200 4

SHARES/ DESCRIPTION
PRINCIPA L

• 2,200.000

AQU I S ITION 12/19/03 0902

300 .000

AQUIS ITION 06/18/04 0903

4 , 200 .000 KEYCORP NEW COM

CUSIP # 493267 108

W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
4,200 .000

400 000
AQU I S ITION 01/0 2/03 090 1

2,600 .000
AQUIS ITION 01/03/03 090 2

600 .000
AQUISITION 06/20/03 090 3

300 .000
• AQU I SITION 12/ 1 9/03 0904

300 .000
AQU I SIT ION 06/ 18/04 0905

1 ,900 .000 LEHMAN BROTHERS HLDGS INC
CUSIP # 524908100

4l . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 ,900 .000

400 .000
AQUISIT ION 01/02/03 090 1

1,000 .000
AQUISIT ION 0 1/03/03 0902

200 .000
AQUISITION 12/19/03 0903

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE
BOOK /MARKET BOOK/MARKET

15 .910 35,002 .00

13 .740 30,228 .00

16 .225 4 ,867 .50
13 .740 4 ,122 .00

26 .418 1 10,956 .53
31 .350 131,670 .00

27 . 755
31 . 350

25 . 685
31 . 350

26 . 000
31 . 350

28 . 300
31 . 350

29 . 945
31 . 350

66 . 108
73 . 890

82 . 139
73 . 890

55 . 805
73 . 890

74 . 000
73 . 890

11 , 102 . 03
12 , 540 . 00

66 ,781 . 00
81 , 510 . 00

15 , 600 . 00
18 ,810 . 00

8 , 490 . 00
9 , 405 . 00

8 , 983 . 50
9 , 405 . 00

125 , 605 . 10
140 , 391 . 00

32 , 855 . 60
29 , 556 . 00

55 , 805 . 00
73, 890 . 00

14 , 800 . 00
14 , 778 . 00

000589 1 M N .
jii -•

MNKOF
ll~w

YORK

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

(4,774 .00)
0 .00

(745 .50)
0 00

20,713 . 47 5,208.00 4 .69
1 ,302 .00 3 .96

1 ,437 .97

14 ,7 2 9 .00

3,210 .00

915 .00

421 .50

14 ,785 .90

(3,299 . 60)

18 , 085 . 00

(22 . 00)

124 . 00

806 .00

186 . 00

93 . 00

93 .00

1 ,216 00 0 . 97
0 .00 0 87

0 .00

0 00

0 .00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000590

BLANKOF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/M]

300 .000
AQUISITION 06/ 18/04 0904

• 2,300 .000 LOEWS COR P
CUSIP # 540424108

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 00 0

1,400 .000
AQUISITION 01/03/03 0901

300 .000
AQUISITIOP! 06/20/03 0902

500 .000
AQUISITION 12/19/03 090 3

100 .000
AQUISITION 06/18/04 0904

1,900 .000 MGIC IPIVT CORP WIS CO M
CUSIP # 55284810 3

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

1 ,900 .000

1,800 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 12/19/03 090 2

1 ,400 .000 C1 & T BK CORP
CUS I P # 55261F104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 . 000

73 .815
73 .890

46 .946
56 .800

46 . 30 5
56 . 800

46 . 9 70
56 . 800

46 . 490
56 . 800

58 . 12 5
56 . 800

43 . 658
68 . 270

43 . 025
68 . 2 7 0

55 . 060
68 2 70

95 . 491
94 . 980

1 , 300 .000 96 .010
AQUISITIOtI 02/26/04 0901 94 . 980

REPORT REVISED 09/30/04 15 : 15

22 , 144 . 50
22 , 167 . 00

107 , 975 . 50
130 , 640 . 00

64,827 .00
79,520 .00

14,091 00
17,040 .00

23,245 .00
28,400 .0 0

5,812 .50
5,680 .00

82,951 .0 0
129,713 .00

77 , 445 . 00
122 ,886 . 00

5 , 506 . 00
6 , 827 . 00

133 , 687 . 50
132,972 .00

124 ,813 . 00
123 ,474 . 00

22 .50

22,66 4 .50

0 . 00

1,380 00 1 . 28
345 .00 1 . 06

14 ,693 . 00

2 , 949 . 00

5 , 155 . 00

(132 . 50)

46 , 762 . 00

45 ,441 . 00

1 , 321 . 00

(715 . 50)

(1 , 339 . 00)

210 . 00

45 . 00

75 . 00

15 . 00

570 .00 0 .6 9
142 . 50 0 . 44

135 . 00

7 . 50

2 , 240 .00 1 . 68
560 .00 1 . 68

520 .00

PAGE 588



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000591 1 H N .
j 1 1 'J

BAN~~KOI ~F
I1~ L'/~~

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN / (LOSS ) ACCRUED INCOME BOOR /H

• 100.000 88.745
AQUISIT ION 06/1 8/040902 94.980

2,900 .000 MARSH & MCLENNAN COMPANY INC 30 .484
CUSIP # 571748102 44 .690

W . K KELLOGG FDN TRUST-S&P 500 EQL WT D
2,900 .000

1,700.000 19 273
AQUISITION 01/02/03 0901 44 .690

100.000 52.380
AQUISIT ION 06/20/03 0902 4 4 .690

800.000 46.700
AQUISITION 12/ 19/03 0903 4 4 .690

300 .000 43 . 475
AQUISITION 06/18/04 0904 44 .690

3,400 .000 MARSHALL & ILSLEY CORP COM 28 .6 1 7
CUSIP # 571834100 40 080

41 . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3,400 .000

3,200 000 28.205
AQU I S ITION 0 1 /03/03 0901 40 .080

100.000 31.250
AQUISITION 06/20/03 0902 40 .080

100.000 39.155
AQUISIT ION 06/18/0 4 0903 40 .080

19,887 .000 MBIA IN C
CUSIP # 55262C100

W .K . KELLOGG FDN T RUST - ARIEL CAPITAL 38.093
17,487.000 57.270

REPORT REVISED 09/30/0 4 15 :15

8 , 874 .5 0

9 , 498 . 00

88 , 404 . 50
129 , 601 . 00

32 ,764 . 00
75 ,973 . 00

5 , 238 . 00
4 , 469 . 00

37 , 360 . 00
35 ,752 . 00

13 ,042 . 50
13 ,407 . 00

97,29G . 5 0
136 , 272 . 00

90,256 .00
128 , 256 . 00

3 , 125 . 00
4 , 008 . 00

3 , 915 . 50
4 , 008 . 00

779 , 164 . 05
1 , 138 , 928 . 49

666 , 124 . 5 5
1 , 001 , 480 . 49

623 50

41 , 196 .50

43 ,209 . 00

(769 .0 0 )

(1 ,608 . 00)

364 . 50

38 , 975 . 50

38 , 000 . 00

883 . 00

92 . 50

359 , 764 . 44

335,355 . 94

40 . 00

3, 944 .00 4 . 4 6
0 .00 3 . 04

0 . 00

0 . 00

0 00

0 . 00

2 , 85 6 .00 2 . 94
714 00 2 . 10

672 . 00

21 . 0 0

21 . 0 0

19 ,091 . 52 2 . 45
0 . 00 1 .68

16 ,787 . 52 2 . 52
0 .00 1 . 68
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

_ . i

000592

&ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET CAIN/ (LOSS) ACCRUED INCOME BOOK/M ]

s

is

837 .038
AQUISITION 11/10/99 0908

2,699 .962
AQUISITION 02/14/00 0909

3,200 .000
AQUISITION 02/14/03 0910

2,300 .000
AQUISITION 02/27/03 091 1

1,450 .000
AQUISITION 03/04/03 0912

2,700 .000
AQUISITION 03/13/03 0913

3,900 .000
AQUISITION 07/14/03 0914

200 000
AQUISITION 10/01/03 0915

200 .000
AQUISITION 10/02/03 091 6

41 K . KELLOGG FDN TRUST-S&P 500 EQL 41TD
2,400 .000

2,000 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/20/03 0902

300 .000

AQUISITION 06/18/04 0903

34,800 .000 MBNA CORP
CUSIP # 55262L100

33 . 957
57 . 270

26 . 273
57 . 270

36 . 600
57 . 270

36 . 494
57 . 270

37 . 142
57 . 270

35 . 120
57 . 270

49 857
57 . 270

56 . 193
57 270

56 . 754
57 . 270

47 . 100
57 . 270

45 . 445
57 . 270

50 . 240
57 . 270

57 .085
57 . 270

REPORT REV I SED 09/30/04 1 5 : 1 5

28 ,423 . 47
47 , 937 . 17

70 ,935 . 48
154 , 626 . 82

117 , 120 . 00
183 ,264 . 00

83 ,935 . 05
131 ,721 . 00

53 ,855 . 61
83 ,041 . 50

94 ,824 . 00
154 , 629 . 00

194 ,441 . 52
223 , 353 . 00

11 , 238 . 56
11 ,454 . 00

11 , 350 . 86
11 ,454 . 00

113 , 039 . 50
137 ,448 . 00

90,890 .00
114 , 540 . 00

5,024 .00
5 , 727 . 00

17 , 125 . 50
17 , 181 . 00

707 , 335 26
840 , 072 . 00

19 , 513 . 70

83 , 691 . 34

66 , 144 . 00

47 , 785 . 95

29 , 185 . 89

59 , 805 . 00

28 , 911 . 48

215 . 44

103 . 14

24 , 408 . 50

23 ,650 . 00

703 . 00

55 . 50

132 ,736 . 72

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

2,304 .00 2 . 04
0 .00 1 . 68

0 .00

0 . 00

0 . 00

16 , 704 .00 2 . 36
0 .00 1 . 99

PAGE 590



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000593 THE
BANK OF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/ C

•

W .K . KELLOGG FDN TRUST -ARIEL CAPITAL 21 .747
29,500.000 24.140

2,900.000 18.805
AQU ISITION 09/17/01 0907 24 . 140

11,200.000 19 969
AQUISITION 08/23/02 0908 24 .140

7,200.000 23.172
AQU I SITION 09/29/03 0909 24 .140

1 ,400.000 22.864
AQUISITION 09/30/03 0910 24 140

6,800.000 24.19 2
AQU I SITION 05/14/04 091 1 24 . 1 40

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD 12 . 414
5,300.000 24.140

4,300.000 10.077
AQUISITION 01/02/03 090 1 24 .1 4 0

100.000 20.085
AQUIS ITION 01/03/03 0902 24 .1 40

500.000 20. 81 0
AQUISIT ION 06/ 20/ 03 0903 2 4 . 140

400.000 25.11 5
AQUIS IT ION 06/18/04 0904 24 . 140

4 ,700 .000 MELLON F INL CORP 25 . 04 1
CUSIP # 5855 1A108 28 . 860

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,700 .000

1 ,200.000 16.239
AQUISITION 01/02/03 0901 28 .860

REPORT REVISED 09/30/04 15 ;15

641 , 542 . 97
712 , 130 . 00

54 , 534 . 11
70 ,006 . 00

223 ,657 . 28
270 , 368 . 00

166 ,839 . 12
173 ,808 . 00

32 ,008 . 90
33 ,796 . 00

164 , 503 . 56
164 , 152 . 00

65 , 792 . 31
127 , 942 . 00

43 , 332 . 81
103 ,802 . 00

2 , 008 . 50
2 , 414 . 00

10 , 405 . 00
12 , 070 . 00

10 , 046 . 00
9 , 656 . 00

117 , 692 . 76
135 , 642 . 00

19 , 486 . 76
34 , 632 . 00

70,587 .03

15,471 89

46,710 .72

6,968 .88

1,787 .10

(351 .56 )

62,149 .69

60,469 .19

405 .50

1,665 .00

(390 .00)

17,949 .24

1 5, 14 5 . 24

14 , 160 .00 2 2 1
0 .00 1 . 99

0 00

0 . 00

0 00

0 00

0 . 00

2 , 544 . 00 3 . 87
0 . 00 1 . 99

0 . 00

0 . 00

0 . 00

0 . 00

3 ,384 . 00 2 . 88
0 . 00 2 . 49

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA SIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

- -- - i

000594

I3ANKOF
NW

YOM

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M I

2,200 .000
AQUISITION 01/03/03 0902

400 .000
AQUISITION 06/20/03 0903

200 .000
AQUISITION 12/19/03 0904

100 .000
AQUISITION 02/26/04 0905

600 .000
AQUISITION 06/18/04 0906

2,600 .000 MERRILL LYNCH & CO INC
CUSIP # 59018810 8

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

2,300 .000
AQUISITION 01/02/03 0901

300 .000
• AQUISITION 06/18/04 090 2

7,500 .000 MONTPELIER RE HOLDINGS LTD
CUSIP # G62185106

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
7,500 00 0

7,500 .000
AQUISITION 10/09/02 0901

2,000 .000 MOODYS COR P
CUSIP # 61536910 5

W K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

27 .185
28 .860

28 .330
28 .860

31 .830
28.860

32 .200
28 .860

29 .135
28 .860

25 .620
51 .070

21 . 818
51 . 070

54 . 775
5 1 . 070

20 .000
34 . 490

20 . 000
34 . 490

44 . 543
68 560

59 ,807 . 00
63 ,492 . 00

11 , 332 . 00
11 , 544 . 00

6 ,366 . 00
5 ,772 . 00

3 , 220 00
2 ,886 . 00

17 ,481 . 00
17 , 316 . 00

66 , 612 . 75
132 , 782 . 00

50,180 .25
117,461 .00

16,432 .50
15,321 .00

150,000 .00
258,675 .00

150 , 000 . 00
258 , 675 . 00

89 , 085 . 50
137 , 120 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

1,664 .00 2 . 50
0 .00 1 . 25

3,685 .00

2 12 . 00

(594 .00)

(334 .00)

(165 .00 )

66,169 . 2 5

67 , 280 . 75

(1 , 111 . 50)

108 , 675 . 0 0

108 ,675 . 00

48 ,034 . 50

0 .00

0 . 00

10,200 .00 6 . 80
0 .00 3 . 94

0 . 00

600 .00 0 . 67
150 .00 0 . 44
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000595 TIM
BANK OF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /P

• 1 ,900 .000 43 .785
AQUISITION 0 1/03/03 0901 68 .560

1 00.000 58 .940
AQUISITION 12/19/03 0902 6 8 .560

2,560 .000 MO RGAN ST ANLEY GROUP INC 23.990
CUSIP # 6 17446448 50.730

W . K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2,560 .000

2,060.000 17.635
AQUISITION 0 1/02/03 090 1 50 .730

100 000 44 .270
AQUISI TION 06/20/03 0902 50 .730

400 000 5 1 .645
AQUISIT ION 06/18/04 0903 50 .730

7,600 .000 NARA BANCORP INC 1 4 .151
CUSIP # 63080P105 20.420

W .K . KELLOGG FDN TRUST -LORD ABHETT
7,600 .000

200.000 12.289
AQUISIT ION 12/10/03 0908 20 . 420

1,200.000 12.319
AQUIS ITION 12/ 11/03 0909 20. 420

800.000 12.566
AQUISITION 12/15/03 09 10 20.420

200.000 12.695
AQUIS IT ION 12/16/03 0911 20 . 420

400.000 13.514
AQUISITION 12/19/03 0912 20 .420

REPORT REVISED 0 9/30/04 1 5 : 1 5

83 , 191 . 50
130 , 264 . 00

5 , 894 . 00
6 , 856 . 00

61 , 413 . 88
129 , 868 . 80

36 , 328 . 88
104 , 503 . 80

4,427 .00
5,073 .00

20 , 658 . 00
20 , 292 . 00

107 ,545 . 88
155 , 192 . 00

2 , 457 . 71
4 , 084 . 00

14 , 782 . 56
24 , 504 . 00

10 , 052 . 88
16 , 336 . 00

2 , 539 . 09
4 , 084 . 00

5 , 405 . 42
8 , 168 . 00

47 ,072 . 50

962 . 00

68 ,454 . 92

68 , 174 . 92

646 . 00

( 366 . 00)

47 ,646 . 1 2

1,626 .29

9,721 .44

6,283 .12

1,544 .91

2,762 .58

142 .5 0

7 50

2 , 560 .00 4 17
0 . 00 1 .97

0 . 0 0

0 . 00

0 .0 0

836 .00 0 . 78
0 . 00 0 . 54

0 .00

0 .00

0 .00

0 .00

0 .00
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H :< KELLOGG FOU NDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA SIS
S?PTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

INVESTMENT HOLDINGS

-- -- ~

000596

Ttffi
BANKOF

NEW
YORK

SHARES/ DESCRIPTI ON UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINCIPAL BOOK /MARKET B OOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/M 1

•

14 640
20 420

14 . 480
20 . 420

14 . 758
20 . 420

14 . 825
20 . 420

15 . 134
20 . 420

15 . 391
20 . 420

15 .3 03
20 . 420

15 .53 9
20 . 420

15 .850
20 . 420

14 . 100
20 . 420

30 . 624
37 . 7 9 0

8 , 784 . 00
12 , 252 . 00

2,896 .00
4 ,084 . 00

11 ,806 . 00
16 ,336 . 00

2 ,964 . 96
4 ,084 . 00

3 ,026 . 78
4 ,084 . 00

12 , 312 .88
16 , 336 . 00

3 ,060 . 50
4 , 084 . 00

18 , 647 . 10
24 , 504 . 00

3 , 170 . 00
4 , 084 . 00

5 , 640 . 00
8 , 168 . 00

107 , 185 . 01
132 , 265 . 00

1 ,900.000 30. 876 58,66 4 .01
AQUISITION 01/02/03 090 1 37.790 71,8 0 1 .00

1,000.000 28.285 28,285 .00
AQUISITION 01/03/03 0902 37.790 3 7 ,790 .00

600 000
AQUISITION 01/30/04 091 3

200 .000
AQUISITION 02/05/04 0914

800 .000
AQUISITION 02/06/04 0915

200 .000
AQUISITION 02/10/04 0916

200 .000
AQUISITION 02/11/04 0917

800 .000
AQUISITION 02/12/04 0918

200 .000
AQUISITION 02/12/04 091 9

1,200 .000
AQUISITIOt7 02/13/04 0920

200 .000
AQUISITION 03/05/04 0921

400 .000
AQUISITION 05/17/04 0922

3,500 .000 NATIONAL CITY CORP
CUSIP # 63540510 3

14 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

REPORT REV ISED 09/30/04 15 :15

3 ,468 . 00

1 , 188 . 00

4 , 530 . 00

1 , 119 . 04

1 ,057 . 22

4 ,023 . 12

1 ,023 . 50

5 ,856 90

914 . 00

2 , 528 . 00

25 ,079 . 99

13 , 136 . 99

9 , 505 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

4 , 900 .00 4 . 57
0 . 00 3 . 70

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000597 1 11.E

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/C

500.000 33.440
AQU I SITION 1 2/ 19/03 0903 37 .790

100.000 35.160
AQUIS IT ION 02/26/04 0904 37 .790

4,000 .000 NATIONAL F INL PARTNERS CORP 27 . 163
CUSIP # 63607P208 3 4 .400

W .K . KELLOGG FDN TRUST-LORD ABBETT
4,000 .000

2,200.000 26.249
AQUISITION 09/29/03 0902 3 4 . 400

1,200.000 26.870
AQU I S IT ION 11/14/03 0903 34. 400

600.000 31.100
AQUISITION 03/29/04 0904 34 .400

48,500 .000 NET BANK INC 11 .791
• CUSIP # 6 40933 107 1 0 .640

W . K . KELLOGG FDN TRUST-DALTON
48,500 .000

500.000 11.665
AQU I SITION 02/06/04 090 1 10 .640

5,200.000 11.796
AQUISITION 02/09/04 0902 10 .640

2,900.000 1 1 .796
AQUISITION 02/10/0 40903 10.640

600.000 11.854
AQUISITION 02/11/040904 10.640

3,800 000 11 .850
AQUISITION 02/11/04 0905 10 .640

REPORT REVISED 09/30/04 15 :15

16 ,720 . 00
18 ,895 . 00

3, 516 . 00
3 ,779 00

108 ,652 . 24
137 ,600 00

57 ,748 . 24
75,680 . 00

32 ,244 . 00
41 ,280 . 00

18 ,660 . 00
20 ,640 . 00

571 ,851 . 95
516,040 .00

5 ,832 . 70
5 ,320 . 00

6 1 ,340 . 24
55 ,328 . 00

34 ,208 . 40
30 ,8 56 . 00

7,11 2 .52
6 ,384 . 00

45 ,030 . 00
40 ,432 . 00

2,175 .00

263 .00

28,947 .76

17,931 .76

9,036 .00

1,980 .00

(55,811 .95 )

(512 .70)

(6,012 .24)

(3,352 .40 )

(728 .52)

(4,598 .00)

0 .00

0 .00

1 , 600 .00 1 . 47
0 .00 1 1 6

0 00

0 .00

0 .00

3,880 .00 0 68
970 00 0 .7 5

10 . 00

104 . 00

58 .00

12 . 00

76 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00059 8

BANK kf---Nijup
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

LJ

2,100 000
AQUISITION 02/12/04 0906

2,400 .000
AQUISITION 02/13/04 0907

2,100 .000
AQUISITION 02/17/04 0908

300 .000
AQUISITIOP! 02/17/04 0909

400 000
AQUISITION 02/18/04 0910

1,300 .000
AQUISITION 02/18/04 0911

3,500 000
AQUISITION 02/19/04 0912

1,000 .000
AQUISITION 02/23/04 0913

2,100 .000
AQUISITION 02/23/04 0914

1,600 000
AQUISITION 02/24/04 091 5

1,200 .000
AQUISITION 02/25/04 0916

1 00 .000
AQUISITION 02/26/04 0917

1,800 .000
AQUISITION 03/01/04 091 8

1,300 .000
AQUISITION 03/02/04 0919

12 . 111
10 . 640

12 . 107
10 6 4 0

12 . 2 1 5
10 . 640

12 193
10 . 640

12 .233
10 640

12 . 214
10 . 64 0

12 . 236
10 .6 40

12 . 075
10 . 640

12 . 048
10 . 640

11 .904
10 640

12 . 113
10 . 640

12 . 243
10 . 640

12 . 230
10 . 640

12 . 288
10 . 640

REPORT REVISED 09/30/04 15 . 15

25 , 433 . 1 0
22,344 .00

29 ,055 . 60
25 , 536 . 00

25 , 652 . 34
22 , 344 . 00

3 , 657 . 99
3 , 192 . 00

4 , 893 . 12
4 , 256 . 00

15 , 877 . 94
13 , 832 . 00

42 , 827 . 40
37 , 240 . 00

12 , 0 75 . 00
10 ,640 . 00

25 , 300 . 59
22 , 344 . 00

19 , 046 . 40
17 , 024 00

14 , 535 . 48
12 , 768 . 00

1 , 224 . 31
1 , 064 . 00

22 , 014 . 72
19 , 152 . 00

15 , 974 . 40
13 , 832 . 00

(3,089 . 10)

(3 , 519 . 60)

(3 , 308 . 34)

(465 . 99)

( 637 . 12)

(2 , 045 . 94)

(5 , 587 . 40)

(1 , 435 . 00)

(2 , 956 . 59)

(2 , 022 . 40)

(1 ,767 . 46 )

(160 . 31)

(2 , 862 . 72)

(2 , 142 . 40)

42 . 00

48 . 00

42 . 00

6 . 00

8 . 00

26 .00

70 . 00

20 . 00

42 . 00

32 . 00

24 . 00

2 . 00

36 . 00

26 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000599 1 M N _
1 11J

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELE
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /

0

700.000 12.146
AQUISITION 03/03/04 0920 10 .640

500.000 12.296
AQUISITION 03/0 4/04 092 1 10 .640

500.000 12.198
AQU I SITION 03/ 1 1/04 0922 10 .640

1,400.000 12.229
AQUIS IT ION 03/12/04 09 23 10.640

200 000 12.270
AQUISITION 03/15/04 0924 10 6 40

300.000 12.24 5
AQUIS IT ION 03/15/04 0925 1 0 .640

1,600 .000 1 2 .04 5
AQUISITION 03/16/04 0926 1 0 .640

300.000 12.115
AQUISIT ION 03/16/040927 10.640

400.000 1 2 .066
AQUISIT ION 03/ 1 6/04 0928 10.640

300 000 12.247
AQUISITION 03/17/04 0929 10 .640

200.000 12.263
AQUISITION 03/18/04 0930 10 .640

200.000 12.247
AQUISITION 03/ 1 9/040931 10.640

1,100.000 10.091
AQUIS I T ION 05/1 8/ 04 0932 1 0 . 640

1,300 .000 1 0 . 44 5
AQUISITION 05/19/04 0933 10 .640

REPORT RE V ISED 09/30/04 1 5 :15

8 , 5 02 . 13
7 , 448 . 00

6 , 148 . 00
5 , 320 . 00

6 , 098 . 80
5 , 320 . 00

17 , 120 . 18
14 , 896 . 00

2 , 4 54 . 00
2 , 128 . 00

3 , 673 . 35
3 , 192 . 00

19 , 272 . 00
17 , 024 . 00

3 , 634 . 53
3 , 192 . 00

4 , 826 . 44
4 , 256 . 00

3 , 674 . 07
3 , 192 . 00

2 , 452 . 52
2 , 128 . 00

2 , 449 . 42
2 , 128 . 00

11 , 100 . 32
11,704 .00

13 , 577 . 85
13, 8 3 2 .00

(1,054 .13)

(828 .00)

(778 .80)

(2,224 .18)

(326 .00)

(481 .35)

(2,248 .00)

(442 .53)

(570 .44)

(482 .07)

(324 .52)

(321 .42)

603 .68

254 .15

14 . 00

10 . 00

10 . 00

28 . 0 0

4 . 00

6 . 00

32 . 00

6 . 00

8 .00

6 . 00

4 . 00

4 . 00

22 . 00

26 . 00
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W1C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000600

I3ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

0

900 .000
AQUISITION 05/20/0 4 093 4

300 .000
AQUISITION 05/20/04 0935

200 .000
AQUISITION 05/21/04 0936

2,200 .000
AQUISITION 05/24/04 0937

1,700 .000
AQUISITION 05/25/04 0938

3,300 000 NORTH FORK BANCORPORA TION INC
CUSIP # 65942410 5

W .K . KELLOGG FDN TRUS T -S&P 500 EQL 4I T D
3,300 00 0

2,100 .000
AQUISITION 01/03/03 0901

700 .000
AQUISITION 06/20/03 0902

500 .000
AQUISITION 06/18/04 0903

27,500 .000 NORTHERN TRUST CORP
CUSIP # 665859104

W .K . KELLOGG FDN TRUST-ARIE L CAPITAL
24,300 .000

1,100 .000
AQUISITION 03/12/03 0916

3,200 .000
AQUISITION 03/13/03 09 17

10 . 471
10 . 640

10 . 405
10 . 640

10 . 562
10 640

10 . 547
10 .640

10 . 538
10 . 640

34 . 422
41 . 940

34 . 435
41 . 940

32 . 5 90
41 .940

36 . 9 3 5
41 . 940

35 . 622
43 . 050

28 . 152
43 . 050

29 . 499
43 . 050

9 ,423 . 99
9 , 576 . 00

3 , 121 . 50
3 , 192 . 00

2 , 112 . 40
2 , 128 . 00

23 , 204 . 28
23 , 408 . 00

17 , 913 . 92
18 ,088 . 00

113 , 594 . 00
138 , 402 . 00

72 , 313 . 50
88,074 . 00

22 , 813 . 00
29 , 358 . 00

18 , 467 . 50
20,970 . 00

986 , 152 . 42
1 , 183 , 875 . 00

865 , 609 . 92
1 , 046 , 115 . 00

30,966 .87
47 ,355 . 00

94 ,398 . 08
137,760 . 00

152 . 01

70 . 50

15 . 60

203 . 72

174 . 08

24 , 808 . 00

15 , 760 . 50

6 , 545 . 00

2 ,502 . 50

197 , 722 . 58

180 , 505 . 08

16 , 388 . 13

43 , 361 . 92

18 . 00

6 . 00

4 . 00

44 . 00

34 . 00

3 ,960 . 00 3 . 49
0 . 00 2 . 86

0 .00

0 .00

0 .00

20,900 .00 2 .12
0 .00 1 .77

18 ,468.00 2 . 1 3
0 .00 1 .77

0 .00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00 60 1

BANK%f---J%Pu

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ I

•

3,000 .000

AQUISITION 03/14/03 0918

1,500 .000
AQUISITION 03/17/03 0919

2,000 .000
AQUISITION 03/18/03 0920

1,100 000
AQUISITION 03/19/03 0921

1,800 .000
AQUISITION 03/25/03 0922

2,000 .000
AQUISITION 03/26/03 0923

2,400 .000
AQUISITION 03/25/04 092 4

600 .000
AQUISITION 03/26/04 0925

1,500 .000
AQUISITION 03/29/04 0926

800 .000
AQUISITION 03/30/04 0927

700 .000
AQUISITION 03/31/04 0928

800 .000
AQUISITION 04/16/04 0929

400 .000
AQUISITION 08/06/04 093 0

900 .000
AQUISITION 08/06/04 0931

30 . 262
43 . 050

31 017
43 . 050

32 . 090
43 . 050

32 . 462
43 . 050

31 . 415
43 . 050

31 . 419
43 . 050

45 . 965

43 . 050

46 . 041
43 . 050

46 . 018

43 . 050

46 . 150
43 . 050

46 . 542
43 . 050

44 . 516

43 . 050

39 . 543
43 . 050

39 . 759
43 . 050

REPORT REVISED 09/30/04 15 : 15

90 , 784 . 80
129 , 150 . 00

46 ,5 25 65
64 , 575 . 00

64 , 179 . 60
86, 100 . 00

35 , 708 . 42
47 , 355 . 00

56 , 547 . 00

77 , 490 . 00

62 , 838 . 40
86 , 100 . 00

110 , 316 . 96
103 , 320 . 00

27 , 624 . 48
25 , 830 . 00

69 , 026 . 40
64 , 575 . 00

36 , 919 . 92
34 , 440 . 00

32 , 579 . 61
30 , 135 . 00

35 , 613 . 04
34 , 440 . 00

15 , 817 00
17 , 220 . 00

35 , 782 . 83
38 , 745 .00

38 , 365 . 20

18 ,049 . 35

21 , 920 .40

11 , 646 . 58

20 , 943 . 00

23 , 261 . 60

(6 , 996 . 96)

(1 , 794 . 48)

(4 ,451 . 40)

(2 , 479 . 92 )

(2 , 444 . 61)

(1 , 173 . 04)

1 , 403 . 00

2 , 962 . 17

0 . 00

0 . 00

0 .00

0 . 00

0 .00

0 .00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

300 .000
AQUISITION 08/09/04 093 2

200 .000
AQUISITION 08/11/04 0933

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,200 .000

2,300 .000
AQUISITION 01/03/03 0902

200 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 12/19/03 0904

600 .000
AQUISITION 06/18/04 0905

8,700 .000 NUVASIVE INC
CUSIP # 67070410 5

W .K . KELLOGG FDN TRUST-LORD ABBETT
8,700 .000

-- - -- - ~

000602

BANK OF
NEW

YOW

SHARES/ DESCRIPTI ON UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD i
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M]

•

•

INVESTMENT HOLDINGS

39 782
43 . 050

40 . 232
43 . 050

37 . 670
43 . 050

3 6 . 265
43 . 050

39 . 430
43 . 050

44 . 880
43 . 050

41 . 265
43 . 050

11 . 2 56
9 490

5 ,000 . 000 11 . 334
AQUIS ITION 05 /13/04 0901 9 . 490

1 , 400 . 000 11 . 225
AQUIS ITION 05/13/ 04 0902 9 . 490

1 ,500 . 000 11 . 000
AQU I SITION 05/12/04 0903 9 490

400 .000 11 . 340
AQUISITION 05/14/ 04 0904 9 . 490

400 000 11 . 270
AQUISITION 05/14/04 0905 9 . 490

REPORT REVISED 09/30/04 15 : 15

11 ,934 . 54
12 ,915 . 00

8 , 046 32
8 , 610 . 00

120 , 542 . 50
137 ,760 . 00

83 ,409 . 50
99 , 015 . 00

7 ,886 . 00
8 ,610 . 00

4 ,488 . 00
4 , 305 . 00

24 , 759 . 00
25 ,830 . 00

97 , 9 3 1 . 00
82 , 563 . 00

5 6, 67 2 . 00
47 , 450 . 00

15,715 .00
13 , 28 6 . 00

16 , 500 . 00
14 , 235 . 00

4 , 536 . 00
3 ,796 . 00

4 , 508 . 00
3 , 796 . 00

980 . 46

563 . 68

17 , 217 . 50

15 , 605 . 50

724 . 00

(183 . 00)

1 , 071 . 00

(15 , 368 . 00)

(9 ,222 . 00)

(2 ,429 . 00)

(2 , 265 . 00 )

(740 . 00)

(712 . 00)

0 . 00

0 . 00

2 , 432 .00 2 . 02
0 . 00 1 . 77

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

_000603 THE1 iLJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK

• 1 8,350 .000 OCEANF IRST FINL CORP
CUS IP # 67523 4 108

W . K . KELLOGG FDN TRUST -NEUBERGER BERMAN
18,350 .000

2,750 .000
AQUISITION 09/15/99 0901

2,550 .000
AQU IS ITION 04/28/97 0902

6,600 .000
AQU IS IT ION 04/30/97 0903

3,300 .000
AQU ISITION 05/16/97 090 4

1,950 .000
AQUISITION 03/26/0 1 0905

1,200 .000
• AQU ISITION 03/27/01 0906

4,800 .000 OVERSTOCK COM INC DEL
CUS IP # 690370 10 1

W .K . KELLOGG FDN TRUS T -LORD A BBETT
4 ,800 .000

400 .000
AQUISITIO N 02/20/04 0909

1 ,000 .000
AQUISITION 02/24/04 091 1

800 .000
AQUISITION 03/ 1 0/04 09 12

2,600 .000
AQUISITION 05/13/04 0913

11 .2 14
22 .830

11 . 917
22 . 830

9 . 958
22 . 830

9 . 958
22 . 830

10 .500
22 . 830

14 . 959
22 . 830

15 . 050
22 . 830

29 .048
31 . 350

23 . 774
31 . 350

26 . 058
31 . 350

30 . 701
31 . 350

30 . 500
31 . 350

205,769 .37
418 ,930 .50

32 , 770 . 83
62 , 782 . 50

25 , 393 . 75
58 , 216 . 50

65 , 725 . 00
150 , 678 . 00

34 , 650 . 00
75 ,339 . 00

29 , 169 . 79
44 , 518 . 50

18 ,060 . 00
27 ,396 . 00

139 ,428 . 06
150 ,480 . 00

9 , 509 . 48
12 , 540 . 00

26 ,058 . 10
31 , 350 . 00

24 , 560 . 48
25 , 080 . 00

79 , 300 . 00
81 , 510 . 00

213,16 1 . 13

30,011 .67

32,822 .75

84 ,953 .00

40,689 .00

15,348 .71

9,336 .00

1 1 ,051 .94

3,030 .52

5,291 .90

519 .52

2,210 .00

14 , 680 .00 7 . 1 3
0 . 00 3 . 5 0

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00 0 .00
0 .00 0 .00

0 . 00

0 . 00

0 . 00

0 . 00
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N3 KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000604

TBE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME HOOK/M I

•

•

2,600 .000 PNC FINANCIAL SERVICES GROUP INC
CUSIP # 69347510 5

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

900 .000
AQUISITION 01/02/03 090 1

1,300 .000

AQUISITION 01/03/03 0902

100 .000
AQUISITION 06/20/03 0903

100 .000
AQUISITION 12/19/03 0904

200 .000
AQUISITION 06/18/04 0905

4,100 .000 PLUM CREEK TIMBER CO INC
CUSIP # 729251108

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,100 .000

3,800 .000
AQUISITION 01/03/03 0901

100 .000
AQUISITION 06/20/03 090 2

200 .000
AQUISITION 02/26/04 0903

2,300 000 PARKER HANNIFIN COR P
CUSIP # 701094104

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 .000

42 . 821
53 . 67 0

36 .727
53 .670

44 . 1 85
53 .670

48 .500
53 .670

53 .550
53 .670

53 .175
53 .670

24 .271
33 .040

23 85 5
33 . 040

27 . 000
33 . 040

30 . 810
33 . 040

47 . 763
54 . 370

111 ,335 .1 1
139,542 .00

33 ,0 54 . 61
48 , 303 .00

57 ,440 50
69 ,771 . 00

4 ,850 00
5 ,367 . 00

5 , 3 5 5 00
5 , 367 . 00

10 ,635 . 00
10 ,734 .00

99 ,5 11 . 00
135 ,464 . 00

90 , 649 . 00
125 , 552 . 00

2 , 700 . 00
3 , 304 . 00

6 , 162 . 00
6 , 608 . 00

109 , 8 56 . 00
125 , 051 . 00

28 , 2 06 . 89 5 , 200 .00 4 . 67
0 .00 3 . 73

15 , 248 . 39

12 , 330 . 50

517 . 00

12 . 00

99 . 00

35 , 953 . 00

34 , 903 . 00

604 . 00

446 . 00

15 , 195 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

5 , 904 .00 5 . 93
0 .00 4 . 36

0 . 00

0 . 00

0 . 00

1 , 748 .00 1 . 59
437 .00 1 . 40
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 605 lriU E

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELI
PRINCIPAL BOOK /MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOO K

• 1,600.000 47.785 76,456 .00 10,536 .00
AQUISITION 01/03/03 0901 5 4.370 86,992 .00

500.000 43.960 2 1 ,980 .00 5,205 .00
AQUISITION 06/20/03 0902 54.370 27, 185 .00

200.000 57.100 11,420 .00 (546 .00)
AQUIS I TION 02/26/040903 54.370 10,874 .00

2, 1 00 000 PIPER JAFFR AY COS 53.511 112 ,373 .49 (21,863 .49)
CUSIP # 724078100 43.100 90,510 .00

W .K . KELLOGG FDN TRUST -LORD ABBETT
2,100 .000

600.000 53.670 32,202 .00 (6,342 .00)
AQUIS I TION 03/ 17/040905 43.100 25,860 .00

400.000 54.405 21,762 .16 (4,522 .16)
AQU I SITION 04/02/040906 43.100 17,24 0 .00

900.000 54.343 48,908 .88 (10,118 .88)
• AQUISITION 04/14/040907 43. 100 38,790 .00

100 000 47.865 4,78 6 .45 (476 .45)
AQUISI TION 05/17/04 0908 43.100 4,310 .00

100.000 47.140 4,714 00 (404 .00)
AQUIS ITION 06/03/04 0909 43 .100 4 ,3 1 0 .00

16,900 .000 POST PPTYS INC COM 28.142 475,607 .38 38,15 2 .62
CUSIP # 737464107 30.400 513,760 .00

W .K . KELLOGG FDN TRUST-DALTON
16,900 000

1,500.000 28.086 42,129 .00 3,471 .00
AQUIS I T ION 12/09/ 0 3 090 1 30 . 400 45 ,60 0 .00

700.000 28 .047 19,63 2 .69 1 ,647 .31
AQUISITION 12/10/03 0902 30.400 21,280 .00

REPORT REV ISED 09/30/04 1 5 : 1 5

304 . 00

95 . 00

38 .00

0 .00 0 . 00
0 . 00 0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

30 , 420 00 6 . 40
0 .00 5 . 92

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , Z004

INVESTMENT HOLDINGS

000607 TEE
BukNKOF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MK

2,800 .000
AQUISITION 01/05/04 0917

11,900 .000 PRICE T ROWE GROUP INC
CUSIP # 74144T108

W K . KELLOGG FDN TRUST-ARIEL CAPITAL
9,100 000

900 .000
AQUISITION 10/04/99 0901

600 .000
AQUISITION 10/08/99 0902

1,100 .000
AQUISITION 02/28/00 0903

2,800 .000
AQUISITION 05/21/01 0904

3,700 .000
• AQUISITION 05/22/01 0905

W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,600 .000
AQUISITION 01/03/03 0901

200 000
AQUISITION 06/18/04 0902

3,800 .000 PROLOGIS SH BEN INT
CUSIP # 74341010 2

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

3,500 .000
AQUISITION 07/16/03 0901

27 . 993
30 . 400

78,379 .00
85,120 .00

398,923 .91
589,407 .00

314,997 91
450,723 .00

24,637 .50
44,577 .00

17,775 .00
29,71 8 .00

37,699 .75
54 ,483 .00

99,377 60
138,684 .00

1 35,508 .06
183,261 .00

83,926 .00
1 38,684 .00

74, 1 91 .00
128,778 .00

9,735 .00
9,906 .00

105,604 .50
137,370 .00

6,741 .00

190,483 .09

135,725 .09

19,939 .50

1 1 ,94 3 .00

16,783 .25

39,306 .40

47,752 .94

54 ,758 .00

54,587 .00

17 1 .00

3 1 ,765 .50

0 .00

9,044 .00 2 .27
0 .00 1 53

6,916 .00 2 20
0 .00 1 .53

0 00

0 .00

0 00

0 .00

0 .00

2,128 .00 2 .54
0 .00 1 .53

0 .00

0 .00

5,548 .00 5 25
0 .00 4 04

34 . 61 5
49 .530

27 . 375
49 . 53 0

29 . 625
49 .530

34 . 27 3
49 530

3 5 . 492
49 . 53 0

36 . 624
49 . 53 0

29 . 974
49 . 530

28 . 535
49 . 530

48 . 675
49 . 530

27 . 791
36 . 150

27 . 450
36 . 150

REPORT REV ISED 09/30/04 15 : 1 5

96 , 075 . 00
126 , 525 . 00

30,450 .00

0 .00

PAGE 60 5



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

-_- i

000608

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M )

300 .000
AQUISITION 06/18/04 0902

• 11,500 .000 PROVIDENT EIP7L SVCS INC
CUSIP # 74386T10 5

4l . K . KELLOGG FDN TRUST-DALTOP!
11,500 .000

1,000 .000
AQUISITION 07/15/04 0901

700 .000
AQUISITION 07/16/04 090 2

1,100 .000
AQUISITION 07/19/04 0903

100 000
AQUISITION 07/19/04 0904

600 .000
AQUISITION 07/20/04 090 5

1,000 000
• AQUISITION 07/22/04 0906

400 .000
AQUISITION 07/23/04 0907

300 .000
AQUISITION 07/26/04 0908

700 .000
AQUISITION 07/27/04 0909

1,900 00 0
AQUISITION 07/28/04 0910

500 .000
AQUISITION 08/04/04 0911

31 .765
36 .150

17 .138
17 .860

17 . 178
17 . 860

17 . 148
17 . 860

17 . 260
17 . 860

17 . 295
17 . 860

17 . 255
17 . 860

17 . 164
17 . 860

17 . 20 3
17 . 860

17 . 044
17 . 860

17 . 204

17 . 8 6 0

17 . 070
17 . 860

17 . 125
17 . 860

REPORT REVISED 09/30/04 15 : 15

9 , 529 . 50
10 , 845 . 00

197 , 088 . 45
205 , 390 . 00

17 , 178 . 10
17,860 .00

12 , 003 . 74
12 , 502 . 00

18,986 .00
19 , 646 . 00

1 , 729 . 45
1 , 786 . 00

10 , 353 . 00
10 , 716 . 00

17 , 164 . 10
17 ,860 . 00

6 ,881 . 08
7 , 144 . 00

5 , 113 . 17
5 , 3 58 . 00

12 ,042 . 52
12 , 502 . 00

32 ,433 . 38
33 ,934 . 00

8 , 562 . 35
8 ,930 . 00

1 , 315 . 50

8 , 301 . 55

0 .00

2 ,760.00 1 .40
0 .00 1 .34

681 . 90

498 .26

660 . 00

56 . 55

363 . 00

695 . 90

262 . 92

244 . 83

459 . 48

1 , 500 . 62

367 . 65

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000609 T1 7M
BANKOF

NEW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL ]
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK

11 ,200 .000 17 .090 20,508.00 924.00
AQUISITION 08/ 10/04 0912 17 860 2 1 ,432 .00

400 000 17.063 6,825.12 318.88
AQU I S ITION 08/ 11/04 0913 17 . 860 7,144 .00

1,100 000 17 .050 18,755.00 891.00
AQUIS ITION 08/12/04 0914 17 .860 19,646 .00

300.000 17. 100 5, 129 .88 228.12
AQUISITION 08/12/0 4 09 15 17.860 5,358 .00

200.000 17.118 3,423 .56 148.44
AQUISITION 08/ 13/04 0916 17.860 3,572 .00

9,500 .000 PROVIDIAN FINL CORP 6 .735 63,982 .50 73, 1 97 .50
CUSIP # 74406A102 14.440 137, 180 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
9,500 .000

9,500 000 6.735 63,982 .50 73,197 50
• AQU ISITION 0 1 /03/03 090 1 14 .440 137, 180 .00

2,800.000 PRUDENTIAL FINL INC 32 .138 89,987 .09 39,316 .91
CUSIP # 744320102 4 6 .180 1 29,304 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

2,000.000 32.131 64,262 .09 28,097 .91
AQUISITION 01/02/03 090 1 46 . 180 92,360 .00

600.000 31.925 19,155 .00 8 ,553 .00
AQUISITION 01/03/03 0902 4 6 .180 27,708 .00

200.000 3 2 .850 6,570 .00 2 ,666 .00
AQUISITION 06/ 2 0/03 0903 4 6 . 180 9,236 .00

4 , 400 .000 REGIONS FINL CORPNEW 29.998 131,990 .32 10,08 5 .68
CUSIP # 7591EP100 32 .290 142,076 .00

REPORT REVISED 09/30/04 15 :15

0 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00 0 .00
0 00 0 .00

0 . 00

1 , 400 . 00 1 . 56
0 . 00 1 08

0 .00

0 . 00

0 00

5 ,869 . 60 4 . 45
0 00 4 . 13
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- - -_ -- i

H:C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0006 10

T BE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M }

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,400 .000

• 4,400.000
AQUISITION 07/09/04 0901

1,900 .000 REYNOLDS AMERN INC
CUSIP # 761713106

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

1,100 .000
AQUISITION 01/03/03 0901

800 .000
AQUISITION 06/20/03 090 2

6,400 .000 ROUSE COMPANY
CUSIP # 77927310 1

41 . K . KELLOGG FDN TRUST-ARIEL CAPITAL
6,400 .000

3,100 .000
AQUISITION 10/12/99 0904

40 3,300 .000
AQUISITION 11/10/99 090 5

7,700 000 S & T BANCORP INC
CUSIP # 78385910 1

W K . KELLOGG FDN TRUST-DALTOP!
7,700 .000

29 . 998
32 . 290

39 . 764
75 . 500

41 . 775
75 . 500

37 . 000
75 . 500

22 . 978
66 . 450

23 . 188
66 . 450

22 .780
66 . 450

27 . 068
35 . 11 0

600.000 25.103
AQUISITION 09/13/02 0901 35 . 11 0

100.000 25.130
AQUISITION 09/16/02 0902 35 .1 1 0

REPORT REVISED 09/30/04 1 5 : 1 5

131,990 .32
142,076 .00

75,552 .50
143,450 .00

45,952 . 50
83 , 050 . 00

29 , 600 . 00
60 , 400 . 00

147 , 056 . 18
425 ,280 . 00

71 ,882 . 18
205 ,995 . 00

75 ,174 . 00
219 ,285 . 00

208,419 . 79
270 ,347 . 00

15,061 .56
21,066 .00

2,513 .00
3,511 .00

10 ,085 . 68

67 ,897 . 50

37 ,097 . 50

30 ,800 . 00

278 , 223 . 82

134 , 112 . 82

144 , 111 . 00

61 , 927 . 21

6 , 004 . 44

998 . 00

0 . 00

7 , 220 .00 9 . 5 6
0 .00 5 . 03

0 . 00

0 . 00

12 , 032 .00 8 . 18
0 .00 2 . 83

0 . 00

0 . 00

8,316 .00 3 . 99
0 .00 3 . 08

0 . 00

0 .00

PAGE 608



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000611

BANK OF
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIEI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOO R

• 1 00000 2 5 .141 2 , 514 .12 996 . 88
AQUIS ITION 09/17/02 0903 35 . 110 3 , 511 . 00

600 .000 25 .057 15 ,034 .38 6 ,031 .62
AQUISITION 09/19/02 0 904 35 .110 21 ,066 . 00

100 .000 25 . 150 2 , 515 . 0 0 99 6 .00
AQUISITION 10/01/02 0905 35 . 110 3 , 511 .00

100 .000 25 . 300 2 , 530 . 00 981 00
AQUISITION 10/03/02 0906 35 .110 3 , 511 . 00

400 .000 25 .163 10 , 065 .00 3 ,979 .00
A QIIISIT ION 10/04/02 0907 35 .110 14 , 044 . 00

100 . 000 25 .126 2 , 512 . 64 998 .36

AQUISITION 10/07/02 0908 35 .110 3 , 511 . 00

300 .000 25 .116 7 , 534 .86 2 , 998 . 14
AQUISITION 10/08/02 0909 35 110 10 , 533 . 00

300 .000 25 .029 7 , 508 .64 3 ,024 .3 6
• AQUISITION 10/09/02 0910 35 .110 10 , 533 . 00

100 .000 25 .270 2 , 527 .00 984 .00
AQUISITION 12/30/02 0911 35 .110 3 , 511 . 00

100 .000 25 .300 2 , 53 0 .00 981 .00
AQUISITION 01/08/03 0912 35 .110 3 , 511 . 00

300 .000 2 5 . 300 7 , 590 .00 2 ,943 .00
AQUISITION 01/15/03 0913 35 .110 10, 533 . 00

100 .000 25 .300 2 , 530 .00 981 . 00
AQUISITION 01/22/03 0914 3 5 .110 3 ,511 . 00

100 .000 25 . 300 2 , 530 .00 981 . 00

AQUISITION 01/24/03 0915 35 .110 3 , 511 . 00

100 .000 25 .282 2 , 528 .15 982 . 8 5
AQUISITION 01/30/03 0916 35 .110 3 , 511 . 00

REPORT REVISED 0 9/30/04 15 : 15

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

-= i

000612

1 1 1 1 `J

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK ,

•

•

300.000 25.300

AQUISITION 02/07/03 0917 35 .110

100.000 25.300
AQUISITION 02/12/03 0918 35 .110

200.000 29.22 5
AQUISITION 09/16/03 0919 35 .110

200.000 29.300
AQUISITION 09/18/03 0920 35 .110

100.000 29.433
AQUISITION 09/19/03 0921 35 1 10

100.000 29.16 1
AQUISITION 09/22/03 0922 35.110

200.000 29.238
AQUISITION 09/23/03 0923 35 .11 0

100.000 29 300
AQUISITION 09/24/03 0924 35 . 1 10

1,200 000 29 .056
AQUISITION 09/25/03 0925 35 .110

200.000 28.915
AQUISITION 09/26/03 0926 35 .110

200.000 28.321
AQUISITION 09/29/03 0927 35 .110

800 000 28.596
AQUISITION 09/30/03 0928 35 .110

100.000 29.401
AQUISITION 10/08/03 0929 35 1 10

100.000 29.515
AQUISITION 10/10/03 0930 35 .110

REPORT REVISED 09/30/04 1 5 : 15

7, 590 . 00
10 ,533 .00

2, 530 . 00
3 , 511 . 00

5 , 844 . 96
7 ,022 . 00

5, 860 . 00
7 , 022 . 00

2 , 943 . 25
3 , 511 . 00

2 , 916 . 1 0
3 , 511 . 00

5 , 847 . 50
7,022 .00

2 ,930 . 00
3 , 511 . 00

34 ,866 . 96
42 , 132 . 00

5 , 783 .08
7, 022 . 00

5 , 664 . 10
7 , 022 . 00

22 ,876 . 96
28 , 088 . 00

2 , 940 . 10
3 , 511 . 00

2 , 951 .50
3 , 511 . 00

2,943 .00

981 .00

1,177 .04

1,162 .00

567 .75

594 .90

1,174 .50

581 00

7,265 .04

1,238 .92

1,357 .90

5,211 .04

570 .90

559 .50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N _000613
Im1 iLJ

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELI
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK )

• 300.000 29.503 8,850 .93
AQUISITION 10/20/03 0931 35.110 10,533 .0 0

2,800 .000 SAFECO CORPORATION COMMON 36.318 101,689 .50
CUS IP # 786429 100 48. 170 134,876 .00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

1 ,900.000 35.715 67,858 .50
AQUISITION 01/03/03 0901 48 . 170 91,523 .0 0

400 000 34.880 13,952 .00
AQUISITION 06/20/03 0902 48 . 170 19,268 .00

300.000 38.400 11,520 .0 0
AQUISI TION 12/ 19/03 0903 48 . 170 1 4 ,45 1 .00

200.000 41.795 8,359 .00
AQU ISITION 06/1 8/04 0904 48.170 9,63 4 .00

7,200 .000 S ILICON VY BANCSHARES 35.077 252,552 .78
• CUSIP # 827064106 37 350 268,9 20 .00

W . K . KELLOGG FDN TRUST-LORD ABBETT
7, 200 .000

300.000 24.020 7,206 .06
AQUISITION 07/08/03 0917 37 .350 11,205 .00

200 000 37.090 7,418.00
AQUISI TION 12/30/03 0918 37.350 7,470 .00

600.000 36.050 21 ,630 .00

AQUISITION 0 1/30/04 09 19 37 350 22, 4 10 .00

1,100 000 32.756 36,031 .05
AQUISI TION 02/06/0 4 0920 37.350 41 ,085 .00

1,500.000 33.167 49,750 .50
AQUISITION 02/11 /04 0921 37.350 56,025 .00

REPORT REVISED 09/30/04 1 5 : 15

1,682 .07

33,186 .50

23,664 5 0

5,316 .00

2,931 00

1,275 .00

16,367 .22

3,998 94

52 .00

780 .00

5,053 .95

6,274 .50

0 . 00

2 , 464 . 0 0 2 . 42
0 .00 1 . 83

0 .0 0

0 . 00

0 . 0 0

0 00

0 . 0 0 0 .00
0 .00 0 00

0 . 0 0

0 . 0 0

0 . 00

0 . 00

0 . 0 0
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WY KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0614

LANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/C

•

•

200.000 33.970
AQUISITION 03/05/04 0922 37 .350

200.000 34.490
AQUISITION 05/17/04 0923 37 .350

100.000 37.300
AQUISITION 06/03/04 0924 37 .350

500.000 37.301
AQUISITION 06/07/04 0925 37 .350

900.000 36.431
AQUISITION 06/14/04 0926 37 .350

900.000 38.122
AQUISITION 06/23/04 0927 37 .350

700.000 39.068
AQUISITION 06/28/04 0928 37 .350

2,600 .000 SIMON PPTY GROUP INC NEW 35 .579
CUSIP # 828806109 55 .950

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 000

2,400.000 34.745
AQUISITION 01/03/03 0901 55 .950

100.000 38.880
AQUISITION 06/20/03 0902 55 .950

100.000 52.295
AQUISITION 06/18/04 0903 55 950

3,500 000 SLM CORP 34.639
CUSIP # 78442P106 39 .020

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,500 .000

REPORT REVISED 09/30/04 15 :15

6 , 794 . 00
7 , 470 . 00

6 , 898 00
7 , 470 . 00

3 , 730 . 00
3 , 735 . 00

18 , 650 . 60
18 , 675 . 00

32 , 787 . 90
33 , 615 . 00

34 , 309 . 35
33 , 615 . 00

27 , 347 . 32
26 , 145 . 00

92 , 505 . 50
145 , 470 . 00

83 , 388 . 00
134 , 280 . 00

3 , 888 . 00
5 , 595 . 00

5 , 229 . 50
5 , 595 . 00

121 , 236 23
136 , 570 . 00

676 . 00

572 . 00

5 . 00

24 . 40

827 . 10

(694 . 35)

(1 , 202 . 32)

52,964 .50

50 , 892 . 00

1 , 707 . 00

365 . 50

15 , 333 . 77

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

6 , 760 .00 7 . 3 1
0 .00 4 . 6 5

0 . 00

0 . 00

0 . 00

2 , 660 . 00 2 . 19
0 .00 1 . 9 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000615 TBEBANxoF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL 1
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK ,

•

0

1 ,3 00 . 000 3 2 .033 41 , 64 3 . 23
AQUISITION 01/02/03 0901 39 .020 50 , 726 . 00

1 , 200 .000 35 .178 42 , 214 . 00
AQUISITION 01/03/03 0902 39 .020 46 ,824 . 00

800 . 000 36 .820 29 ,4 56 . 00
AQUISITION 12/19/03 090 3 39 .020 31 , 216 . 00

200 . 000 3 9 . 61 5 7 , 923 . 00
AQUISITION 06/18/04 0904 39 .020 7 ,804 . 00

3, 300 .000 SOUTHTRUST CORP 26 .026 85 , 886 . 00
CUSIP # 8447 30101 41 .350 136 , 455 . 00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 300 . 000

3 , 000 .000 25 .505 76 , 515 . 00
AQUISITION 01/03/03 0901 41 .350 124 , 050 . 00

100 . 000 28 .400 2 , 840 . 00
AQUISITION 06/2 0 /03 0902 41 .350 4 , 135 . 00

100 .000 32 260 3 , 226 . 00
AQUISITION 12/19/03 090 3 41 .350 4 , 135 . 00

100 . 000 3 3 .050 3 , 305 . 00
AQUISIT ION 02/26/04 0904 41 .350 4 , 135 . 00

7 , 600 .000 SOUTHWEST BANCORPORATION TEX INC 21 .138 160 , 651 . 70
CUSIP # 84476R109 21 .080 160 , 208 . 00

W . K KELLOGG FDN TRUST-LORD ABBETT
7,600 .000

1 ,400 .000 20 .781 29 , 092 . 70
AQUIS ITION 05/27/04 0924 21 .080 29 , 512 . 00

1 , 000 .000 20 .730 20 , 729 . 50
AQUISITION 06/07/04 092 5 21 .080 21 , 080 . 00

REPORT REVISED 09/30/04 1515

9,082 .77

4,610 .00

1,760 .00

(119 .00)

50,569 .00

47,535 .00

1,295 .00

909 .00

830 .00

(443 .70)

419 .30

350 .50

0 .00

0 .00

0 00

0 .00

3, 168 . 00 3 . 69
792 . 00 2 .32

720 . 00

24 . 00

24 .00

24 00

912 .00 0 . 57
228 .00 0 .5 7

42 . 00

30 .00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

000616

BANK OF
NW

YORK
INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

800 .000
AQUISITION 06/08/04 0926

1,200 .000
AQUISITION 06/14/04 0927

1,600 .000
AQUISITION 06/23/04 0928

800 .000
AQUISITION 06/28/04 0929

800 .000
AQUISITION 06/28/04 0930

5,900 .000 SOVEREIGN BANCORP INC
CUSIP # 845905108

4] K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,900 .000

5,900 .000
AQUISITION 06/30/04 0901

19,100 000 SRA INTL INC
CUSIP # 78464810 5

• 41. K . KELLOGG FDN TRUST-LORD ABBET T
6,100 .000

100 000
AQUISITION 06/18/03 0905

500 .000
AQUISITION 08/04/03 0906

1,300 .000
AQUISITION 11/14/03 0907

100 .000
AQUISITION 03/05/04 0908

UNIT VALUE
BOOK/MARKET

20 .765
2 1 .080

20 .851
2 1 .080

21 .307
2 1 .080

21 928
21 .080

21 .953
21 .080

22 .080
21 .86 0

22 . 080
21 . 860

40 . 245
45 . 330

30 . 000
45 . 330

34 . 569
45 . 330

44 . 042
45 . 330

39 . 000
45 . 330

TOTAL VALUE
BOOK/MARKET

16 , 612 . 00
16 , 864 . 00

25 , 021 . 62
25 , 296 . 00

34 , 091 . 84
33 , 728 . 00

17 , 542 . 00
16 ,864 . 00

17 , 562 . 04
16 ,864 . 00

130 , 272 . 00
128 , 974 . 00

130 , 272 . 00
128 ,974 . 00

744 , 262 . 47
865,803 .00

245 ,495 . 17
276 , 513 . 00

3 ,000 . 00
4 , 533 . 00

17 , 284 . 40
22 ,665 . 00

57 ,253 . 95
58 ,929 . 00

3,900 .00
4 , 533 . 00

UNREALIZED

GAIN/(LOSS )

252 .00

274 .38

(363 .84)

(678 .00)

(698 .04 )

( 1 ,298 . 00 )

(1 , 298 . 00)

121 , 540 . 53

31 , 017 . 83

1 , 533 . 00

5 , 380 . 60

1 , 675 . 05

633 . 00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

24 .00

36 .00

48 .00

24 .00

24 .00

708 .00
0 .00

0 .00

0 .00
0 .00

0 .00
0 .00

0 .00

0 .00

0 . 00

0 .00

0 . 54
0 . 5 5

0 . 00
0 . 00

0 .00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000617 TBB
BANK OF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK ,

•

•

600.000 39. 458 23,674 .62 3,523 .38
AQUISITION 0 4/20/04 0909 45.330 27,198 .00

600.000 38.830 23,298.00 3,900 .00
AQUISITION 04/21/0 40910 45.330 27,198 .00

100.000 35.290 3,529.00 1,004.00

AQU ISITION 05/17/0 4 0911 4 5 .330 4 ,533 .00

1,200.000 38.950 46,740 .00 7,656 .00

AQUI SITION 05/27/04 09 12 45.330 54 ,396 .00

1,600.000 41.760 66,815 .20 5,7 12 .80
AQUIS ITION 06/0 1 /04 0913 45.330 72,528 .00

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN 38 .367 498,767 .30 90,522 .70
13,000.000 45.330 589, 290 .00

9, 400.000 37.937 356,610.62 69,491 .38
AQUISITION 05/20/04 0901 45 330 426, 1 02 .00

400 000 38.580 1 5, 431 .92 2,700 .08

AQUISITION 05/25/0 4 0902 45.330 18 , 132 .00

200.000 39.111 7,822.20 1,243 .80

AQUIS I TION 05/26/0 4 0903 45.330 9,066 .00

400.000 3 8.605 15, 442.08 2,689 .92
AQUIS I T ION 05/27/0 4 0904 45.330 18, 132 .00

300.000 3 8 .574 11,572.17 2,0 26 . 83
AQUISITION 05/28/04 0905 45.330 13,599 .00

400 .000 40 . 836 1 6,334.52 1 ,797 .48
AQU I SITION 06/01/04 0906 4 5 .330 1 8, 1 32 .00

300.000 40.019 12,005.82 1,593.18
AQUISITIO N 06/03/04 0907 4 5 .330 1 3,599 .00

500.000 39.928 19,964 . 15 2,700.85
AQUISITION 06/04/04 0908 45 .330 22 , 665 .00

REPORT REVISED 09/30/04 15 :15

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00 0 00
0 .00 0 . 00

0 00

0 00

0 . 00

0 .0 0

0 . 00

0 . 00

0 . 00

0 . 00
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Wit KELLOGG FOUNDATION TRUST
CnMAINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0618

TBB
BANK OF

NEW
YOM

SHAPES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MK

200 .000
AQUISITION 06/07/04 0909

• 100.000
AQUISITION 06/08/04 0910

800 .000
AQUISITION 06/09/04 0911

3,000 .000 STATE ST CORP COM
CUSIP # 857477103

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,000 .000

1,000 .000
AQUISITION 01/02/03 0901

1,300 .000
AQUISITION 01/03/03 0902

400 .000
AQUISITION 06/20/03 0903

300 .000
• AQUISITION 06/18/04 0904

10,825 .000 STERLING BANCSHARES INC
CUSIP # 858907108

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
10,825 .000

2,200 00 0
AQUISITION 05/23/97 0906

1,125 .000
AQUISITION 05/30/97 0907

7,500 .000
AQUISITION 09/20/99 0908

39 . 926
45 . 330

39 . 846
45 . 330

39 . 518
45 . 330

38 . 903
45 . 140

33 . 722
4 5 . 140

40 . 295
45 . 140

40 . 070
4 5 . 140

48 585
45 . 140

7 . 579
13 . 440

6 . 800
13 . 440

6 . 856
13 . 440

7 . 91 7
13 . 440

7 , 985 . 10
9 , 066 . 00

3 , 984 . 56
4 , 533 . 00

31 , 614 . 16
36 , 264 . 00

116 , 708 . 78
135 ,420 . 00

33 , 721 . 78
45, 140 . 00

52 , 383 . 50
58 , 682 . 00

16 , 028 . 00
18 , 056 . 00

14 , 575 . 50
13 , 542 . 00

82 , 047 . 50
145 ,488 . 00

14 , 960 . 00
29 , 568 . 00

7 , 712 . 50
15 , 120 . 00

59 , 375 . 00
100 ,800 . 00

1 , 080 . 90

548 . 44

4,649 . 84

18 , 711 . 2 2

11 , 418 . 22

6 , 298 . 50

2 , 028 . 00

(1 , 033 . 50)

63 , 440 . 50

14,608 .00

7,407 .50

41,425 .00

0 . 00

0 . 00

0 . 00

1 , 920 .00 1 . 65
0 . 00 1 . 42

0 . 00

0 . 00

0 .00

0 . 00

2 , 165 . 0 0 2 . 64
0 . 00 1 . 49

0 .00

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N .000619
7m1 11J

B ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/ (LOSS) ACCRUED INCOME HOOK /

. 10 , 900 . 000 SUN CMNTYS INC 38 .868 423 , 663 . 14
CUSIP # 866674104 39 .000 42 5, 100 00

W . K . KELLOGG FDN TR UST-DALTON
10 , 900 . 000

100 000 39 .782 3 , 978 . 23
AQUISITION 09/16/03 0901 3 9 .000 3 , 900 . 00

200 .000 39 . 663 7, 93 2 . 64
AQUISITION 09/17/03 0902 39 . 000 7 , 800 . 00

300 . 000 39 . 734 11 ,920 . 20
AQUISITION 09/17/0 30903 39 .000 11 , 700 . 00

500 .000 39 .639 1 9, 819 . 70
AQUISITION 0 9/18/03 0904 39 .000 19 , 500 . 00

500 .000 39 .595 19 , 797 . 60
AQUISITION 09/19/03 0905 39 .000 19 , 500 . 00

3 , 900 .000 39 . 217 152 , 945 . 13
• AQUISITION 09/22/03 0906 39 . 000 152 , 100 . 00

1 , 900 . 000 39 .050 74 , 195 .00
AQUISITION 09/23/03 0907 39 .000 74 , 100 . 00

1 ,700 000 39 .050 66 ,385 . 00
AQUISITION 09/25/0 30908 39 .000 66 , 300 . 00

1 ,800 .000 37 . 050 6 6 , 689 . 64
AQUISITION 11/10/ 03 0909 39 .000 70 , 200 . 00

2 , 000 .000 SUNTRUST BANKS INC 53 . 238 106 , 476 . 75
CUSIP # 867914103 68 . 100 136 , 200 . 00

W . K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2 , 000 . 000

800 .000 42 .991 34 , 392 . 75
AQUISITION 01/02/03 0901 68 .100 54 , 480 . 00

REPORT REVISED 09/30/04 15 : 15

1,436 .86

(78 .23 )

(132 .64)

(220 .20)

(319 .70)

(297 .60)

(845 .13 )

(95 .00)

(85 00)

3,510 .3 6

29,723 .25

2D,087 . 2 5

0 .00 6 . 26

0 .00

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

4 , 0 00 .00 3 . 76
1 , 000 .00 2 . 94

400 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

•

SHARES/ DESCRIPTION
PRINCIPAL

700 .000
AQUISITION 01/03/03 0902

200 .000
AQUISITION 06/20/03 0903

300 .00 0

AQUISITION 06/18/04 0904

5,100 .000 SYNOVUS FINL CORP
CUSIP # 87161C10 5

W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
5,100 .000

3,900 .000
AQUISITION 01/03/03 0901

200 .000
AQUISITION 06/20/03 0902

1,000 .000
AQUISITION 02/26/04 0903

28,633 .000 TEXAS REGL BANCSHARES INC
CUSIP # 88267310 6

W K KELLOGG FDN TRUST-LORD AHBETT
6,240 .000

90 000
AQUISITIOP] 02/13/04 1

450 .000
AQUISITION 02/23/04 2

600 .000
AQUISITION OZ/23/04 3

600 .000
AQUISITION 02/24/04 4

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE

BOOK/MARKET BOOK/MARKET

58 .235 4D ,764 .50
68 100 47,670 .00

60 .170 12,034 .00
68 .100 1 3,620 .00

64 285 19,285 .50
68 .100 20,430 .00

21 .018 107,191 .50
25 .400 129,5 4 0 .00

19 .965
25 .400

22 .490
25 .400

24 830
25 .400

28 .491
29 . 24 0

26 . 616
29 240

26 . 771
29 . 240

26 . 680
29 . 240

26 . 586
29 . 240

77 , 863 . 50
99 , 060 . 00

4 , 498 . 00
5 , 080 . 00

24 , 830 . 00
25 , 400 . 00

3 5 5 , 729 . 68
837 ,228 . 92

177 , 783 . 32
182 , 457 . 60

2 ,395 . 40
2 ,631 . 60

12 ,046 . 80
13 , 158 . 00

16 ,008 00
17 , 544 . 00

15 ,951 . 88
17 , 544 . 00

00 062 0

UNREALIZED
GAIN/ (LOSS )

6,905 .50

1,586 00

1,144 .50

22,348 .50

21 , 196 . 50

582 . 00

570 . 00

481 ,499 . 24

4 , 674 .28

236 . 20

1 , 111 . 20

1 , 536 . 00

1 ,592 . 12

BANK OF
NEW

YOM

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MK T

350 . 00

100 . 00

150 . 00

3 , 534 . 30 3 . 30
0 . 00 2 . 73

0 . 00

0 . 00

0 . 00

14 , 316 .50 4 . 02
0 .00 1 . 71

3 , 120 .00 1 75
0 .00 1 . 71

0 . 00

0 . 00

0 . 00

0 . 00
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N:i KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMHER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 622

~OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

408 .250
AQUISITION 06/13/97 7

2,858 750
AQUISITION 06/18/97 8

30,900 .000 TRAMPIELL CROP! CO
CUSIP # 89288R106

W K . KELLOGG FDN TRUST-DALTON
30,900 .000

100 .000
AQUISITION 06/17/03 0901

3,800 .000
AQUISITION 06/19/03 0902

1,100 .000
AQUISITION 06/19/ 03 0903

100 .000
AQUISITION 06/18/03 0904

1,000 .000
AQUISITION 06/20/03 0905

700 .000
AQUISITION 06/23/03 0906

600 .000
AQUISITION 06/24/03 0907

200 .000
AQUISITION 06/25/03 0908

5,300 .000
AQUISITION 06/26/03 0909

200 .000
AQUISITION 06/30/03 0910

8 . 279
29 . 240

8 . 264
29 . 240

11 . 9 96
13 . 280

10 . 319
13 . 280

10 400
13 . 280

10 . 370
13 . 280

10 . 350
13 . 280

10 . 405
13 . 280

10 . 400
1 3 . 280

10 . 402
13 .280

10 . 426
13 . 280

10 .546
13 . 280

10 . 500
13 . 280

3 , 380 . 00
11 , 937 . 23

23 , 625 . 00
83 , 589 . 85

370 , 687 . 74
410 , 352 . 00

8 , 557 . 23

59 , 964 . 85

39 ,664 . 26

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

REPORT REVISED 09/30/04 1 5 :15

1 ,031 . 90
1 , 328 . 00

39 , 519 . 62
50 ,464 . 00

11 ,407 . 00
14 , 608 . 00

1 ,035 . 00
1 ,328 . 00

10 ,404 . 60
13 , 280 . 00

7 ,280 . 00
9 , 296 . 00

6 , 241 . 38
7 , 968 . 00

2 ,085 . 26
2 , 656 . 00

55 ,893 . 27
70 , 384 . 00

2 , 100 . 00
2 , 656 . 00

296 . 10

10 , 944 . 38

3 , 201 . 00

293 . 00

2 , 875 . 40

2 , 016 00

1 , 726 . 62

570 . 74

14 , 490 . 73

556 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000623

IB L~OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

100 .000

AQUIS ITION 07/0 1/03 091 1

300 .000

AQUISITION 07/23/03 0912

100 .000

AQUISIT ION 07/29 /03 0913

200 .000
AQUISITION 07/30/03 0914

1, 1 00 000
AQUISIT ION 07/3 1 /03 0915

600 .000
AQUISITION 08/05/03 0916

200 .000
AQUIS ITION 08/06/03 091 7

100 .000
AQUI S ITION 08/11/03 0918

400 .000
AQUISITION 08/12/03 0919

100 .000
AQUISITION 1 0/24/03 0920

1,100 .000
AQUISIT ION 1 1/ 14/03 0921

500 .000
AQUISITION 11/17/03 0922

300 .000
AQUISITION 1 1 /18/03 0923

200 .000
AQUISIT ION 11/19/03 09 24

10 . 550
13 . 280

11 . 050
13 . 280

11 . 050
13 . 280

11 . 050
13 280

11 . 050
13 . 280

11 . 094
13 . 280

11 . 100
13 . 280

11 100
13 . 280

11 . 100
13 . 280

13 . 050
13 . 280

13 . 225

13 . 280

13 . 131
13 . 280

13 . 189
13 . 280

13 . 229
13 . 280

REPORT REVISED 09/30/04 15 : 15

1 ,055 . 00
1 ,328 . 00

3 ,315 . 00
3 ,984 . 00

1 , 105 . 00
1 , 328 . 00

2 , 210 . 00
2 , 656 . 00

12 , 155 . 00
14 , 6 08 . 00

6 , 656 . 22
7 , 968 . 00

2 , 220 . 00
2 , 656 . 00

1 , 110 . 00
1 , 328 . 00

4 ,440 . 00
5 ,312 . 00

1 ,305 . 00
1 ,328 . 00

14 , 547 . 8 3
14 ,608 . 00

6 , 565 . 55
6 ,640 . 00

3 ,956 . 58
3,984 .00

2 ,645 . 80
2 ,656 . 00

273 .00

669 .00

223 .00

446 . 00

2 ,45 3 . 00

1 , 311 . 78

436 . 00

218 . 00

872 . 00

23 . 00

60 . 17

74 . 45

27 . 42

10 .20

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 .00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 62 4

qTE
BANK OF

NW
YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MK

•

0

300 000
AQUISITION 11/20/03 092 5

200 .000
AQUISITION 11/21/03 0926

600 .000
AQUISITION 1 2/19/03 0927

1,200 .000
AQU I SITION 1 2/22/03 092 8

3,300 .000
AQUISITION 12/22/03 0929

200 .OOD
AQUISITION 03/11/04 0930

1,300 .000
AQUISIT ION 03/15/04 093 1

800 .000
AQUISITION 03/16/04 0932

1,000 000
AQUISITION 03/18/04 0933

600 .000
AQUISITION 03/22/04 0934

1,200 .000
AQUISITION 03/19/04 0935

900 .000
AQUISITION 03/23/04 0936

100 .000
AQUISITION 03/26/04 0937

700 .000
AQUISITION 04/1 4/04 0938

13 . 222
13 . 280

13 . 2 23
13 . 280

13 . 512
13 . 280

13 .520
13 . 280

13 .550
13 . 280

1 3 . 793
13 . 280

13 . 714
13 . 280

13 . 756
13 . 280

13 . 75 6
13 . 280

13 .584
13 . 280

13 .7 1 5
13 . 280

13 .748
13 . 280

13 . 794
13 . 280

1 3 .797
13 . 280

REPORT REVISED 09/30/04 15 : 1 5

3 , 966 . 45
3 , 984 . 00

2 , 644 . 54
2 , 656 . 00

8 , 107 . 20
7 , 968 . 00

16, 224 . 00
15,936 .00

44 , 715 .00
43 , 824 . 00

2 , 758 . 54
2 ,656 . 00

17 ,828 . 20
17 , 264 . 00

11 ,004 .40
10 ,624 . 00

13 , 755 . 90
13,280 .00

8 , 150 . 46
7 , 968 . 00

16 , 457 .7 6
15 , 936 . 00

1 2,373 .20
1 1 ,952 . 00

1 , 379 . 39
1 , 328 . 00

9 ,657 . 69
9 , 296 . 04

17 . 55

11 . 46

(139 . 20)

(288 . 00)

(891 . 00)

(102 . 54)

(564 . 20)

(380 . 40)

(475 . 90)

(182 . 46)

(521 . 76)

(421 . 20)

(51 . 39)

(361 . 69)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

• 100.000
AQUISITION 04/ 1 9/04 0939

15,000 000 UC BH HLDGS INC
CUSIP # 90262T30 8

W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
15,000 .000

5,200 .000
AQUISITION 05/0 4/00 0901

2,000 .000
AQU ISITION 05/04/00 0902

400 000
AQUISIT ION 05/ 1 0/00 0903

1,600 .000
AQUISIT ION 05/11 /00 0 904

400 .000
AQUISIT ION 03/22/01 090 5

800 .000
AQUISITION 03/23/0 1 0906

2,400 .000
AQUISITION 03/26/01 0907

400 .000
AQU ISIT ION 04/ 10/01 090 8

1,200 .000
AQU ISIT ION 04/ 10/01 0909

600 .000
AQUISITION 04/11/01 09 10

4 , 478 .000 US BANCORP DEL
CUSIP # 902973304

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

13 .800 1,380 .00
13.280 1,328 .00

8 .008 120,126 .82
40 . 150 602,250 .00

5 . 708
40 . 150

5 594
40 . 150

6 . 073
40 . 150

6 . 133
40 . 150

11 . 138
40 . 150

11 . 505

40 . 150

11 . 769
40 . 150

11 .188
40 . 150

11 . 313
40 . 150

11 . 770
40 . 150

21 . 554
29 . 500

29 , 681 . 60
208 , 780 . 00

11 , 187 . 50
80 , 300 . 00

2 ,429 . 00
16 ,060 . 00

9 ,812 . 52
64 , 240 . 00

4 ,455 . 00
16 , 060 . 00

9 , 204 . 38
32 , 120 . 00

28 , 244 . 82
96 , 360 . 00

4 ,475 . 00
16 ,060 . 00

13 , 575 . 00
48 , 180 . 00

7 , 062 . 00
24 ,090 . 00

96 , 520 . 41
132 , 101 . 00

000 625 1 M N .
1 11J

BANK OF
NEW

Yolu\

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

(52 .00)
0 .00

482,123 .18 2,400 00 2 00
0.00 0 .40

179 , 098 . 40

69 , 112 .50

13 , 631 . 00

54 , 427 . 48

11 , 605 00

22 , 915 . 62

68 , 115 18

11 , 585 . 00

34 , 605 . 00

17 , 028 . 00

35 , 580 . 59

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

4 , 298 .88 4 . 45
0 .00 3 . 25
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H ;: KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00 6 2 6

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,478 .000

• 3,878.000 20.590
AQUISITION 01/02/03 0901 29 .500

100.000 24.690
AQUISITION 06/20/03 0902 29 .500

500.000 28.410
AQUISITION 02/26/04 0903 29 .500

2,864.000 WACHOVIA CORP 31 .127
CUSIP # 929903102 46.910

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,864 .000

2,564.000 29.539
AQUISITION 01/02/03 0901 46 .910

100.000 41.150
AQUISITION 06/20/03 0902 46 .910

100.000 45.950
• AQUISITION 12/19/03 0903 46 910

100.000 46.995
AQUISITION 06/18/04 0904 46 .910

3,300.000 WASHINGTON MUT INC COM 30 .352
CUSIP # 939322103 38 .830

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
3,300 .000

2,200.000 25.609
AQUISITION 01/02/03 0901 38 .830

700.000 39.320
AQUISITION 12/19/03 0902 38.830

REPORT REVISED 09/30/04 15 :15

79 , 846 . 41
114 , 401 . 00

2 , 469 . 00
2 , 950 . 00

14 , 205 . 00
14 , 750 . 00

89 , 146 . 85
134 , 350 . 24

75 ,737 . 35
120 , 277 . 24

4 , 115 . 00
4 , 691 . 00

4 , 595 . 00
4 , 691 . 00

4 , 699 50
4 , 691 . 00

100 , 161 . 52
128 , 139 . 00

56 , 339 . 52
85 ,426 . 00

27 , 524 . 00
27 , 181 . 00

34,554 . 59

481 . 00

545 . 00

45, 203 . 39

44 , 539 . 89

576 . 00

96 . 00

(8 . 50)

27 , 977 . 48

29,08 6 . 48

(343 .00)

0 . 00

0 . 00

0 . 00

4 , 582 . 40 5 . 1 4
1 , 145 . 60 3 . 41

1,025 .60

40 .00

4 0 . 00

4 0 .00

5,808 .00 5 .80
0 .00 4 .5 3

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000627 TBE
BANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/I

400 .000 4 0 .745
AQU I S ITION 06/ 18/040903 38.830

2,300 .000 WELLS FARGO & CO NEW 28.521
CUSIP # 949746101 58 .750

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 .000

1,900.000 23. 109
AQUISIT I ON 01/02/03 090 1 58 .750

200.000 5 1 .200
AQU I SIT ION 06/20/03 0902 58 .750

200.000 57.260
AQUISI TI ON 02/26/040903 58.750

23,000 .000 WESTAMERICA BANCORPORATION
CUSIP # 957090103

W K . KELLOGG FDN TRUST-NEUBERGER BERMAN 45 .301
1 3,800.000 52.740

1,300.000 40.854
AQUISITION 0 1 /3 1/03 0903 52.740

1 ,300.000 40.783
AQU ISIT ION 02/03/03 0904 52 .740

500.000 40.668
AQUISITION 02/04/03 0905 52.740

700 .000 40 .49 2
AQUISIT ION 02/05/03 0906 52 .740

400.000 40.386
AQU ISI TION 02/06/03 0907 52 .740

700.000 40.251
AQUISITION 03/05/03 0908 52.740

REPORT RE V ISED 09/30/04 15 :15

16 ,298 . 00
15 , 532 . 00

65 , 599 . 25
135 , 125 . 00

43 ,907 . 25
111 ,625 . 00

10 ,240 .00
11 ,750 . 00

11 ,452 . 00
11 ,750 . 00

985 ,719 . 85
1 , 213 ,020 . 00

625 , 157 .55
727 ,812 . 00

53, 110 . 20
68 , 562 . 00

5 3, 017 . 51
68 ,562 . 00

20,334 .00
26 , 370 . 00

28 ,344 . 05
36 ,918 . 00

16 , 154 . 32
21 , 096 . 00

28 , 175 . 91
36 , 918 . 00

(766 . 00)

69 , 525 . 7 5

67 , 717 . 75

1 , 51 0 . 00

298 . 00

227 , 300 . 15

102 , 654 . 4 5

15 ,451 . 80

1 5, 544 . 49

6 , 036 . 00

8 , 573 . 95

4 , 941 68

8 ,742 . 09

0 .00

4,416 .00 6 .73
1 , 104 .00 3 .27

912 .00

96 00

96 .00

25,760 .00 2 .6 1
0 .00 2 12

15,456 .00 2 .47
0 00 2 .12

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00
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N3 KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000628

1 11L'

BANK OF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BO OK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

E

49

600 000
AQUISITION 03/06/03 090 9

900 .000
AQUISITION 03/07/ 03 0910

100 .000
AQUISITION 03/10/03 0911

4,200 .000
AQUISITION 08/09/04 091 2

1,500 .000
AQUISITION 08/10/04 0913

900 .000
AQUISITION 08/11/04 0914

700 000
AQUISITION 08/12/04 091 5

F] K KELLOGG FDN TRUST-DALTON
9,200 .000

200 .00 0
AQUISITION 06/28/02 0901

900 .000
AQUISITION 06/28/02 090 2

700 .000
AQUISITION 07/01/02 0903

600 .000
AQUISITION 07/02/02 0904

800 .000
AQUISITIOP! 07/03/02 090 5

400 .000
AQUISITION 07/08/02 0906

40 . 175
52 . 740

40 . 540
52 . 740

40 .364
52 . 740

49 . 1 52
52 . 740

50 .060
52 . 740

49 . 786
52 . 74 0

50 . 084
52 . 740

39 . 192
52 . 740

40 . 415
52 .740

3 9 . 904
52 . 740

40 . 092
52 . 740

40 . 086
52 . 740

39 . 803
52 . 740

40 .348
52 . 74 0

REPORT REVISED 09/30/04 15 : 1 5

24 , 104 . 76
31 , 644 . 00

36, 485 . 64
47 , 466 . 00

4 , 0 3 6 . 4 3
5 , 274 . 00

206 , 437 .98
221 ,508 . 00

75,090 . 00
79 , 110 . 00

44 ,807 . 67
47 ,466 . 00

35 ,059 . 08
36 , 918 . 00

360 , 5 62 . 30
485, 208 . 00

8 , 083 . 00
10 , 548 . 00

35 , 913 . 96
47 , 466 . 00

28 , 064 . 40
36 , 918 . 00

24 ,0 5 1 . 42
31 ,644 . 00

31 , 842 . 32
42 , 192 . 00

16 , 139 . 32
21 ,096 . 00

7 , 539 . 24

10 , 980 . 36

1 , 237 . 57

15 , 070 . 02

4 , 020 . 00

2 , 658 . 33

1 , 8 58 . 92

124 , 645 . 70

2 ,465 . 00

11 , 5 5 2 . 04

8 ,853 . 60

7 , 592 58

10, 349 .68

4 , 956 . 68

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

10 , 304 . 00 2 . 86
0 . 00 2 . 12

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0 62 9 1 Fi N .
1 liJ

BANK OF
NEW

Yopa

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIEL1
PRINCIPAL BOOK /MARKET BOOK /MARKET GAIN /(LOSS) ACCRUED INCOME BOOR ,

500 000 40.216 20,107 .75 6,262 .25
AQU ISITION 07/09/02 0907 52 .740 26,370 00

700.000 39.540 27,678 .28 9,239 .72
AQUISITION 07/ 10/02 0908 52.740 36,918 .00

500.000 38 .622 19,3 11.15 7,058 .85
AQUISITION 07/11/02 0909 52 740 26, 370 00

900.000 38.677 34,809 .30 12,656 .70
AQU ISITION 07/12/02 09 10 52.740 47, 4 66 .00

300.000 38.000 11,400 .00 4,422 .00
AQUISITIO N 07/15/02 0911 52 .740 15,822 .00

200.000 38.032 7,606 .36 2,941 .64
AQUISITION 07/16/02 0912 52.740 10,548 .00

400.000 38.732 15,492 .88 5,603 .12
AQUISITION 07/17/02 0913 52 .740 21,096 .00

500.000 38.428 1 9,214.20 7, 1 55 .80
AQUISITION 07/18/02 0914 52 .740 26,370 .00

375 000 37.520 1 4,070 .04 5,707 . 46
AQUIS IT I ON 07/19/02 0915 5 2 .740 19,777 .50

600.000 37.714 22,62 8.40 9,0 1 5 .60
AQUIS ITION 07/25/02 0916 52.740 31,64 4 .00

300 000 38.000 1 1,400 .00 4,422 .00
AQUISITION 07/26/02 0917 5 2 .740 1 5,822 .00

325.000 39. 229 12 ,749.52 4,390 .98
AQUIS IT ION 07/30/02 0918 52 .740 1 7, 140 .50

2,200.000 ZIONS BANCORP COM 42 .719 93,982 .50 43,033 .50
CUS IP # 98970 1107 6 2 .280 137 ,016 .00

W . K . KELLOGG FDN TRUST - S&P 500 EQL WT D
2, 200 .000

REPORT REVISED 09/30/04 1 5 : 15

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

2 , 816 .00 3 . 00
0 .00 2 . 06

PAGE 627



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 630

THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED E ST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

1,900 .000
AQUISITION 01/03/03 0901

• 300.000
AQUISITION 02/26/04 0902

1,134,874 .000 TOTAL BANKS & OTHER FINANCIAL SERVICES

INSURANCE

3,300 .000 AFLAC INC
CUSIP # 001055102

Fl K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

1,700 000
AQUISITION 01/02/03 0901

1,000 .000
AQUISITION 01/03/03 0902

600 .000
AQUISITION 06/20/03 0903

4,800 .000 AON CORPORATION COM
CUSIP # 037389103

41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,800 .000

3,400 00 0
AQUISITION 01/03/03 0901

1,400 .000

AQUISITION 12/19/03 0902

3,200 .000 ACE LTD
CUSIP # G0070K103

40 .275
62 .280

58 .200
62 .280

27 .401
40 .100

23 . 432
40 .100

31 . 605
40 . 100

31 . 640
40 . 100

21 004
2 5 . 950

20 . 125
25 . 950

2 3 140
25 . 950

31 . 899
38 . 550

76,522 .50
118,332 .00

17,460 .00
18,684 .00

27 , 357 , 932 . 63
38 , 357 , 812 . 35

90, 422 . 84
132,330 .00

39 , 833 . 84
68 , 170 . 00

31 , 605 . 00
40 , 100 . 00

18 , 984 . 00
24 , 060 . 00

100 ,821 . 00
124 , 560 . 00

68 ,425 . 00
88 , 230 . 00

32 , 396 . 00
36,330 . 00

102 , 077 . 50
123 , 360 . 00

41,809 .50

1,224 .00

10 , 999 , 879 . 72

4 1,907 . 16

28 ,336 . 16

8 ,495 . 00

5 , 076 . 00

23 , 739 . 00

19 , 805 . 00

3 , 934 . 00

21 , 282 . 50

0 .00

0 .00

677 , 937 . 21 2 . 48
27 , 258 .85 1 . 77

1 , 254 .00 1 . 39
313 . 50 0 . 9 5

161 .50

95 .00

57 .00

2,880 .00 2 86
0 . 00 2 .3 1

0 .00

0 .00

2,560 .00 2 S1
0 . 00 2.08
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ABC KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000632

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKE T GAIN/(LOSS) ACCRUED INCOME BOOK/I

675 . 000 11.840
AQUISITION 08/31/00 0930 40 .380

• 225.000 11.705
AQUISITIOP! 09/01/00 0931 40 .380

225 000 11.700
AQUISITION 09/06/00 0932 40 .380

1,900.000 CHUBB CORPORATION COM 58 .097
CUSIP # 171232101 68 .010

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

100 000 91.155
AQUISITION 01/02/03 0901 68 .01 0

1,500.000 54.555
AQUISITION 01/03/03 0902 68 . 010

100.000 59.920
AQUISITION 06/20/03 0903 68.010

100.000 65.910
AQUISITION 12/19/03 0904 68 .01 0

100.000 68.535
AQUISITION 06/18/04 0905 68.010

2,100.000 CIGNA CORP COM 42.681
CUSIP # 125509109 66.560

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,100 .000

1,900.000 41.385
AQUISITION 01/03/03 0902 66 .56 0

200.000 54.990
AQUISITION 02/26/04 0903 66.560

REPORT REVISED 09/30/04 15 :15

7 , 992 . 18
27 , 256 . 50

2 , 633 . 68
9 , 085 . 50

2 , 632 . 50
9 , 085 . 50

110 , 384 . 50
129 , 219 . 00

9 , 115 . 50
6 ,801 . 00

81 ,832 . 50
102 ,015 . 00

5 , 992 . 00
6 ,801 . 00

6 , 591 . 00
6 ,801 . 00

6 ,853 . 50
6 ,801 . 00

89 , 629 . 50
139 , 776 . 00

78 , 631 . 50
126,464 .00

10 , 998 . 00
13 ,312 . 00

19,26 4 .32

6,45 1 . 8 2

6,453 .00

18 ,834 .5 0

(2 , 314 . 50)

20 , 182 . 50

809 . 00

210 . 00

(52 . 50 )

50 , 146 . 50

47,832 .50

2,314 .00

0 .00

0 .00

0 .00

2 , 964 . 00 2.69
0 .00 2 .29

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

210 .00 0 . 23
0 .00 0 . 1 5

0 .00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000633 THE
I3A IqKOF

NEVV
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

13,650 .000 FRANKLIN RES INC COM
CUSIP # 35461310 1

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
10,950 .000

6,100 .000
AQUISITION 10/08/99 090 2

2,050 .000
AQUISITION 10/ 28/99 0903

600 .000
AQUISITION 11 /10/99 0904

2,200 .000
AQUISITION 09/ 16/02 090 5

W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
2,700 .000

2,300 .000
AQUISITION 0 1/03/03 0902

1 00 .000
AQUIS ITION 06/20/03 090 3

300 .000

AQUISIT ION 06/ 18/04 0904

10,800 .000 HCC I NS HLDGS INC

CUSIP # 404132102

W . K . KELLOGG FDN TRUST -NEUBERGER BERMAN
10,800 .000

900 .00 0
AQUISIT ION 09/ 1 1/00 09 17

100 .000
AQUISITION 09/12/00 0918

3 1 . 960
53 . 270

31 . 060

53 . 270

32 . 810
53 . 270

31 . 310
53 . 270

33 . 841
53 . 270

37 . 159
53 . 270

35 . 46 5
53 . 270

39 . 600
53 . 270

49 . 3 3 5
53 . 270

20 . 720
29 . 100

21 . 659
29 . 100

21 . 363
29 . 100

450 , 292 . 70
727 , 135 . 50

349 , 962 . 70
583 , 306 . 50

189 , 466 . 00
324 , 947 . 00

67 , 260 . 50
109 , 203 . 50

18 , 786 . 00
31 , 962 . 00

74 , 450 . 20
117 , 194 . 00

100 , 330 . 00
143 , 829 . 00

81 , 569 . 50
122 , 521 . 00

3 , 960 . 00
5 , 327 . 00

14 , 800 . 50
15 , 981 . 00

223 , 776 . 44
314 , 280 . 00

19,492 .83
26,190 .00

2,136 .25
2,910 .00

276 , 842 . 80

233 , 343 . 80

135 , 481 . 00

41 , 943 . 00

13, 176 . 00

42 , 743 . 80

43, 499 . 00

40 , 95 1 . 5 0

1 , 367 . 00

1 , 180 . 50

90 , 503 . 56

6 ,697 . 17

773 . 75

4 ,641 .00 1 . 03
0 . 00 0 . 64

3 ,723 .00 1 06
0 .00 0 . 64

0 . 00

0 . 00

0 . 00

0 .00

918 00 0 .9 1
0 .00 0 . 64

0 . 00

0 . 00

0 .00

3 , 240 .00 1 . 45
0 . 00 1 . 0 3

0 . 00

0 . 00
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H!{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

-- i

000634

B~ANKOF
NW

YORK

SHARES/ DESCRIPTI ON UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELL
PRINCIPAL BOOK /MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK

0

200.000 21.300
AQUISITION 09/15/00 0919 29 .100

200.000 21.066
AQUISITION 09/18/00 0920 29 .100

200.000 21.539
AQUISITION 09/22/00 0921 29 .100

100.000 21.300
AQUISITION 09/25/00 0922 29 .100

300.000 19.829
AQUISITION 10/03/00 0923 29 .100

300.000 19.050
AQUISITION 10/05/00 0924 29 . 100

300.000 19.313
AQUISITION 10/09/00 0925 29 .100

300.000 18.968
AQUISITION 10/10/00 0926 29 .100

100.000 18.925
AQUISITION 10/11/00 0927 29 . 100

400.000 18.925
AQUISIT ION 10/11/00 0928 29 100

600.000 18.443
AQUIS ITION 10/1Z/00 0929 29.100

100 000 18.193
AQUISITION 10/13/00 0930 29 .100

1,600.000 18.336
AQUISITIOP! 10/ 13/00 0931 29.100

200.000 18.261
AQUISITION 10/16/00 0932 29.100

REPORT REV ISED 09/30/04 15 :15

4 , 260 00
5 , 820 . 00

4 , 213 12
5 , 820 . 00

4 , 307 . 86
5, 820 . 00

2,130 .00
2 , 910 . 00

5 , 948 . 55
8 , 730 . 00

5 , 715 . 00
8 , 730 . 00

5 , 793 75
8 , 730 . 00

5 , 690 . 25
8 ,730 . 00

1 , 892 . 50
2 , 910 00

7,570 .00
11 ,640 . 00

11 ,065 62
17,460 .00

1 , 819 29
2 , 910 . 00

29 , 337 . 44
46 , 560 . 00

3 ,652 . 14
5 ,820 . 00

1 , 560 . 00

1 ,606 . 88

1 , 512 . 14

780 . 00

2 ,781 45

3 ,015 . 00

2 ,936 . 25

3 , 039 . 75

1,017 .50

4 ,070 . 00

6,394 .38

1 , 090 . 71

17 , 222 . 56

2 , 167 . 86

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

F~ .000635 1 Fy
1J1 1

BANKOF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /

600.000 17.975 10,785 18
AQUIS ITION 10/17/00 0933 29.100 17,460 .00

600 000 17.701 10,620 .72
AQUISITION 10/ 18/00 0934 29.100 17,460 .00

200 .000 17 . 800 3,560 .00
AQUISITION 10/ 19/00 0935 29. 100 5, 820 .00

100.000 18.550 1,855 .00
AQU IS ITION 10/26/00 0936 29 . 1 00 2 ,910 .00

100.000 18.659 1 , 865 . 94
AQUISITION 10/30/00 0937 29 .100 2,910 .00

100.000 20.952 2,095 .18
AQU IS ITION 11/07/00 0938 29 . 100 2,910.00

500.000 22.540 11,269 .90
AQUISITION 11/ 10/00 0939 29.100 1 4 ,550 .00

600.000 24 188 1 4,512 .80
AQUISITION 03/19/01 0940 29 100 17,460 .00

1,800.000 24 .991 44,984 .34
AQUISITION 03/26/01 0941 29 .100 52,380 .00

200.000 24 .264 4 ,852 .78
AQUISITION 05/ 11 /0 1 0942 29.100 5,820 .00

100.000 23 500 2,350.00
AQUISITION 06/2 1 /0 10943 29.100 2,910 .00

14,000 .000 HILB ROGAL & HOBBS COMPANY 20.428 285,993 .60
CUSI P # 431294107 34.040 476,560 .00

W .K . KELLOGG FDN TRUST -NEUBERGER BERMAN
14 ,000 .000

800 .000 18 .368 14,694 .24
AQUIS IT ION 03/09/01 0912 34 . 040 27, 232 .00

REPORT REVI SED 09/30/04 15 :15

6 , 6 74 82

6 , 839 . 28

2 , 260 . 00

1 , 055 . 00

1 , 044 . 06

814 . 82

3, 28 0 . 10

2 , 947 . 20

7 , 395 . 6 6

967 . 22

560 . 0 0

190 , 566 . 40

12 , 537 . 76

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 .00

0 .00

0 .00

0 . 00

0 .00

5 ,880 .00 2 . 06
0 .00 1 23

0 . 00
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BX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

r SHARES/ DESCRIPTION

INVESTMENT HOLDINGS

00063 6

i1.Jn m
B~ANKOF

NW
YOM

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

1,400 .000
AQUISITION 03/12/01 0913

1,200 000
• AQUISITION 03/13/01 0914

1,600 .000
AQUISITION 03/15/01 0915

5,200 .000
AQUISITION 07/16/01 091 6

1,400 .000
AQUISITION 07/17/01 0917

1,200 .000
AQUISITION 07/18/01 0918

200 .000
AQUISITION 07/25/01 0919

1,000 .000
AQUISITION 07/26/01 0920

2,700 .000 JEFFERSON-PILOT CORPORATIO N
CUSIP # 475070108

• 14 K. KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 .000

18 200
34 .040

18 . 392
34 .040

17 . 624
34 .040

21 . 461
34 . 040

22 .0 10
34 . 040

22 . 101
34 .040

22 . 135
34 . 040

22 . 19 3
34 . 040

40 . 329
47 . 900

25 , 479 . 79
47,656 .00

22 , 070 . 70
40,848 .00

28 , 199 . 12
54 , 464 . 00

111 , 595 . 12
177 , 008 . 00

30 , 813 . 51
47,656 .00

26 , 521 . 62
40 , 848 . 00

4 , 427 . 00
6 , 808 . 00

22 , 192 . 50
34 , 040 . 00

108 , 887 .50
129 , 330 . 00

22 , 176 . 21

18 ,777 . 30

26 ,264 . 88

65 ,412 . 88

1 6 ,842 . 49

14 , 326 . 38

2 ,381 . 00

11 ,847 . 50

20 , 442 . 50

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

4 , 104 .00 3 . 77
1 ,026 .00 3 . 17

2,300.000 39.315
AQUISITION 01/03/03 0901 47.900

200.000 41.730
AQUISITION 06/20/03 0902 47 .900

200.000 50.585
AQUISITION 06/ 18/04 0903 47 .900

17,100.000 LEUCADIA NATL CORP COM 30 .905
CUSIP # 527288104 54 .000

REPORT REVISED 09/30/04 15 :15

90 ,424 . 50
110,170 . 00

8 ,346 . 00
9 , 580 . 00

10,117 .00
9 , 580 . 00

528 ,469 . 16
923,400 . 00

19 , 74 5 . 50

1 , 234 . 00

(537 . 00)

394 , 930 . 84

874 .00

76 .00

76 .00

4,275 .00 0 .81
0 .00 0 . 46
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000638

Tfm
B , ANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

3,000 .000
AQUISITION 01/03/03 0902

400 .000
AQUISITION 06/20/03 0903

2,400 .000 MILLIPORE CORP
CUSIP # 60107310 9

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,400 .000

1,800 .000
AQUISITION 01/03/03 0901

600 .000
AQUISITION 12/19/03 090 2

3,800 .000 PRINCIPAL FINL GROUP INC
CUSIP # 74251V102

W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

400 .000
AQUISITION 01/02/03 0901

AQUISITION 01/03/03 0902

700 .000
AQUISITION 12/19/03 0903

200 .000
AQUISITION 06/18/04 0904

1,700 .000 PROGRESSIVE CORP OHIO
CUSIP # 743315103

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,700 .000

27 . 915
37 . 250

28 . 320
37 . 250

36 . 826
50 . 3 00

35 . 095
50 . 300

42 .020
50 . 300

31 229
34 . 71 0

31 .147
34 .710

30 .405
34 .710

33 .100
34 .710

35 .145
34 .710

55 .498
80 .300

83 , 745 . 00
111 , 750 . 00

11 , 328 . 00
14,900 .00

88 , 383 . 00
120 , 720 . 00

63 , 171 . 00
90 , 540 . 00

25 , 212 . 00
30 , 180 . 00

118 , 670 . 25
1 3 1 , 898 . 00

12 ,458 . 75
13 , 884 . 00

76 ,012 . 50
86 ,775 . 00

23 , 170 .00
24 ,297 . 00

7 ,029 . 00
6 ,942 . 00

94 , 347 . 30
136 , 510 . 00

28,005 . 00

3,572 .00

32,337 .00

27,369 .00

4,968 .00

13,227 .7 5

1 , 425 . 25

10 , 762 . 50

1 , 127 . 00

(87 .00)

42 ,162 . 70

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 00

0 .00

0 . 00

1 , 7 10 .00 1 . 44
0 .00 1 .30

0 . 00

0 .00

0 . 00

0 .00

204 .04 0 . 2 2
0 .00 0 . 1 5
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AWNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000640

B JANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M'.

1,600 .000
AQUISITION 09/17/01 0911

500 .000
• AQUISITION 03/04/03 0912

300 .000
AQU ISITION 03/05/03 0913

500 000
AQUISITION 03/06/03 0914

300 000
AQUISIT ION 03/07/03 0915

900 .000
AQUISITION 03/07/03 0916

500 .000
AQUISIT ION 12/10/03 091 7

1,600 .000
AQUISITION 12/11/03 0918

19,481 .000 THE ST .PAUL TRAVELERS COMPANIES IN C
CUSIP # 7 92860108

31 .094
39 . 850

26 . 464
39 . 8 50

26 . 746
39 . 850

26 . 516
39 . 850

26 . 286
39 . 850

26 . 3 50
39 . 850

36 . 8 50
39 . 8 50

36 . 818
39 . 850

49 , 749 . 76
63 , 760 . 00

13 , 232 . 05
19 , 925 . 00

8 , 023 . 65
11 , 955 00

13 , 258 . 20
19 , 925 . 00

7 ,885 . 83
11 , 955 . 00

23 , 715 . 00
35 , 865 . 00

18 , 425 . 00
19 , 925 . 00

58 , 908 . 64
63 , 760 . 00

708 ,918 . 92
675,795 .89

559 ,792 . 82
555 , 040 . 00

169 , 855 . 92
180 ,388 . 00

36 , 264 . 20
34 , 690 . 00

44 ,120 . 16
41 , 628 . 00

10,708 . 80
10 ,407 . 00

14 , 010 . 24

6 , 692 . 95

3 , 931 . 35

6 , 666 . 80

4,069 .17

12 , 150 . 00

1 , 500 . 00

4 , 851 . 36

(33 , 123 . 03)

(4 ,752 . 82)

10 , 532 . 08

(1 , 574 . 20)

(2 ,492 . 16)

(301 . 80 )

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

17 , 143 .28 2 . 42
0 .00 2 . 54

14 , 080 .00 2 . 52
0 .00 2 . 54

0 . 00

0 . 00

0 . 00

0 . 00

PAGE 638

41 . K . KELLOGG FDN TRUST-ARIEL CAPITAL 34 .987
16,000.000 34.690

5,200.000 32.665
AQUISITION 03/20/03 0909 34 .690

1,000 . 000 36.264
AQUISITION 06/05/03 0910 34 .690

1,2D0.000 36.767
AQUISITION 06/06/03 0911 34 .690

300.000 35.696
AQUISITION 06/09/030912 34.690

REPORT REVISED 09/30/04 1 5 : 1 5



WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N _0 00641 7 !-iL
JL i

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

• 2,400.000 38.245 91,7 87.76 (8,53 1 .76)
AQUISITION 06/12/03 0913 3 4.690 83,256 .00

1,500.000 35.989 53,982 . 90 (1,947 .90)
AQU ISI TION 07/ 1 0/03 09 14 34.690 52,035 .00

1,600.000 36.137 57,819.20 (2,315 .20)
AQU ISIT ION 07/1 1/03 0915 3 4 .690 55,504 .00

1 ,200.000 34.051 40,86 1.08 766 .92
AQUIS ITION 08/10/040916 34 690 41,628 .00

1,600.000 33.996 54,392.80 1,111 .20
AQUISIT ION 08/11/04 09 17 34.690 55,50 4 .00

W .K . KELLOGG FDN TRUST-S&P 500 EQLWTD 42 .840 149, 126 . 10 (28,370 .21)
3,481.000 34.690 120,755 .89

3,081.000 43.044 132,620 . 10 (25,740 .21)
AQUISITION 0 4/12/04 0908 34.690 106,879 .89

400 .000 41 .265 16,506 .00 (2,630 .00)
• AQUISITION 06/ 18/040909 34 .690 13,876 .00

23,500 .000 SCOTTISH RE GROUP LIMITED 20.133 473, 1 29 .36 26,010 .64
CUSIP # G7885T104 21 .240 499,14 0 .00

W .K . KELLOGG FDN T RUST -DALTON
23,500 .000

100.000 19.865 1,986.47 137.53
AQUISITION 06/12/03 0901 21.240 2 , 124 .00

600 .000 20 .050 12 , 02 9 .76 7 14 .24
AQU I SIT ION 06/ 13/03 0902 21 .240 12 ,744 .00

600.000 20.331 12,198.66 545.34
AQUISIT ION 06/ 17/03 0903 21 . 240 12 , 744 .00

4 ,200 .000 20 .201 84 ,845 .04 4,362 .96
AQUISITION 06/18/03 0904 21 .240 89,208 .00

REPORT RE V ISED 09/30/04 1 5 1 5

0 . 00

0 . 00

0 . 00

0 00

0 . 00

3 ,063 . 28 2 05
0 .00 2 . 54

0 . 00

0 . 00

4 ,700 .00 0 . 99
1 , 175 .00 0 . 94

5 . 00

30 . 00

30 . 00

210 . 00

PAGE 639



AK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANtdUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 0 0 6 4 2

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/ M

9,600.000 20.138
AQUISITIOPl 06/19/03 0905 21 .240

700.000 20.150
• AQUISITION 06/20/03 0906 21 .240

1,900.000 20.150
AQUISITION 06/26/03 0907 21.240

2,000.000 20 058
AQUISITION 07/01/030908 21.240

800.000 20.219
AQUISITION 12/09/03 0909 21 .240

1,100.000 20.047
AQUISITION 12/10/03 0910 21 .240

1,200.000 20.030
AQUISITION 12/10/03 0911 21 .240

700.000 19.962
AQUISITION 12/11/03 0912 21 .240

2,500.000 TORCHMARK CORP COM 37 .468
CUSIP # 891027104 51 .480

• W.K. KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

2,200 000 37.435
AQUISITION 01/03/03 0901 51 .480

300.000 37.710
AQUISITION 06/20/03 0902 51 480

8,200.000 UNUMPROVIDENT CORP 15 .90 9
CUSIP # 91529Y106 16.180

W K . KELLOGG FDN TRUST-S&P 500 EQL WT D
8,200 .000

REPORT REVISED 09/30/04 15 :15

193 , 326 . 72
203, 904 . 00

14 ,10 5 . 00
14 , 868 . 00

38 , 285 . OD
40 , 356 . 00

40 , 116 . 60
42 , 480 . 00

16 , 175 . 36
16 , 992 . 00

22 , 051 . 70
23 , 364 . 00

24 , 036 . 00
25 , 488 . 00

13 , 973 . 05
14 ,868 . 00

93 ,670 . 00
128 , 700 . 00

82 , 357 . 00
113 , 256 . 00

11 , 313 . 00
15 ,444 . 00

130 ,4 57 .50
132 ,676 . 00

1 0,577 .28

763 .00

2,071 .00

2,363 .40

8 16 .64

1,312 .30

1,452 .00

894 .95

35,030 .00

30 , 899 . 00

4 , 131 . 00

2 , 218 . 50

480 00

35 . 00

95 . 00

100 . 00

40 . 00

55 . 00

60 . 00

35 . 00

1,100 .00 1 . 17
0 .00 0 . 8 5

0 . 00

0 . 00

2 , 460 .00 1 . 8 9
0 .00 1 . 85
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000643 1 M M .
ii ~

11ANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/N

3,900 .000
AQUISITION 01/03/03 090 1

3,200 .000
AQUISITION 06/20/03 090 2

300 .000
AQUISITION 12/ 19/03 0903

800 .000
AQUIS ITION 02/26/04 0904

23,300 .000 WADDELL & REED FINL I NC CL A
CUSIP # 930059100

W .K . KELLOGG FDN TRUST-DALTON
23,300 .000

2,200 .000
AQUISITION 08/22/D2 090 1

1,600 .000
• AQUISITION 08/23/02 0902

1 ,400 .000
AQUISITION 08/26/02 090 3

2,900 .000
AQUISITION 08/27/02 090 4

1, 100 .000
AQUISITION 08/28/02 090 5

1, 200 . 000
AQUISITION 08/ 29/02 0906

700 .000
AQUISITION 08/30/02 0907

1, 200 .000
AQUISITION 09/03/02 0908

18 .305
16 .180

13 .340
16 . 180

15 000
16 .180

14 .850
16 . 180

19 .845
2 1 740

20 .1 16
21 .740

19 .924
2 1 .740

19 .831
2 1 .740

20 .053
21 .740

19 .385
21 .740

19 .160
2 1 .740

19 .435
21 .740

18 .951
21 .740

REPORT REV ISED 09/30/04 1 5 : 1 5

71,389 .50
63,102 .00

42,688 .00
51,776 .00

4,500 .00
4,854 .00

11,880 .00
12,944 .00

462,391 98
506,542 .00

44,255 .86

47,8Z8 00

31,877 .92
34,784 .00

27,763 .96
30,436 .00

58,153 .99
63,046 .00

21,323 .72
23,914 .00

22,991 .40
26,088 .00

13,604 .78
15,218 .00

22,740 .60
26,088 .00

(8 , 287 . 50)

9 , 088 . 00

354 . 00

1 , 064 . 00

44 , 150 .0 2

3, 572 . 14

2 , 906 .08

2 , 672 .04

4 , 892 . 01

2 , 590 . 28

3 ,096 . 60

1 ,613 . 22

3 ,347 . 40

0 .00

0 .00

0 .00

0 .00

13,980 .00 3 .02
0 .00 2 .76

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WY. KELLOGG FOUNDATION TRU ST
COMBINED REPORT
ANNUAL REP ORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2 0 D3 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 644

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ MK

•

•

2,200 .000
AQUISITION 09/03/02 090 9

2,200 000
AoUISITION 09/05/02 0910

1,800 .000
AQUISITION 09/10/02 0911

1,000 000
AQUISITION 05/18/04 091 2

1,900 000
AQUISITION 05/19/04 0913

1,900 .000
AQUISITION 05/21/04 0914

25,250 000 XL CAPITAL LTD CL A
CUSIP # G9825510 5

W K KELLOGG FDN TRUST-WILLIAM BLAIR
16,600 .000

11,200 .000
AQUISITION 05/01/03 0901

5,400 .000
AQUISITION 07/16/03 0902

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
6,850 .000

4,300 .000
AQUISITION 10/06/99 0901

1,450 .000
AQUISITION 10/28/99 0902

1,100 .000
AQUISITION 01/04/01 0903

18 821
21 . 740

18 . 686
21 . 740

19 . 260
21 . 740

21 036
21 . 740

21 .342
21 . 740

21 . 5 3 2
21 . 74 0

82 .08 6
70 . 200

82 .721
70 . 20 0

80 . 768
70 . 200

52 . 017
70 . 200

46 . 593
70 . 200

50 . 810
70 . 200

74 . 810
70 . 200

41 , 406 . 2 0
47 , 828 . 00

41 , 109 . 64
47 , 828 . 00

34 ,668 . 00
39 , 132 . 00

21 , 035 . 50
21 , 740 . 00

40 , 549 . 80
41, 306 . 00

40,910 .61
41 , 306 . 00

1 ,8 60 , 907 . 43
1 , 772 , 550 . 00

1 , 3 6 2 ,625 . 66
1 , 165 , 320 . 00

926 ,476 . 32
786 , 240 . 00

436 , 149 . 36
379 ,080 . 00

356 ,313 . 25
480 ,870 . 00

200 , 347 . 75
301 ,860 . 00

73 , 674 . 50
101 , 790 . 00

82,291 .00
77 , 220 . 00

6 , 421 . 80

6 , 718 . 36

4 , 464 . 00

704 . 50

756 . 20

395 . 39

(88 , 357 . 43)

(197 , 305 . 68)

(140 , 236 . 32 )

(57 , 069 . 36)

124 , 556 . 75

101 , 512 . 2 5

28 , 115 . 50

(5 , 071 . 00)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

49 ,237 .50 2 . 6 5
0 .00 2 . 78

32 , 370 .00 2 . 38
0 .00 2 . 78

0 . 00

0 . 00

13 , 357 . 50 3 . 75
0 .00 2 . 78

0 . 00

0 . 00

0 . 00

REPORT REVISED 09/30/04 1 5 :15 PAGE 642
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TO TAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD
PRINCIP AL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ M

•

•

6,450 .000
AQUISITION 05/28/02 0907

1 .000 WORLDINVEST LIMITED
CUSIP # S86200950

W .K . KELLOGG FDN TRUST-NEW STAR
1 .000

1 .000
AQUISITION 12/31/02 1

2 .000 EDINBURGH FUND MANAGERS PLC
CUSIP # S86201140

41 . K . KELLOGG FDN TRUST-EDINBURGH
2 .000

1 .000 DELAWARE INVESTMENT INTERNATIONAL
CUSIP # S86469980

W .K . KELLOGG FDN TRUST-DELAWARE INVEST
1 .000

1 .000 CAPITAL GUARDIAN TRUST CO
CUSIP # S8646999 0

W .K KELLOGG FDN TRUST-CAPITAL GUARDIAN
1 .000

1 .000
AQUISITION 06/30/91 1

0 .000
AQUISITION 1002

1 .000 BANK OF IRELAND

CUSIP # S86470020

W .K . KELLOGG FDN TRUST-BANK OF IRELAND
1 .000

77 350 498 , 907 . 50
89 . 520 577 , 404 . 00

29 ,5 16 , 131 . 260 29 , 516 , 131 . 26
34 ,6 19 , 878 .800 34 ,619 , 878 . 80

29 , 516 , 131 .260 29 , 516 , 131 . 26
34 , 619 , 878 .800 34 , 619 , 878 . 80

0 . 00 0 0 . 00
0 .000 0 . 00

0 . 000
0 . 000

0 . 00
0 . 00

47 , 962 , 110 .180 47 , 962 , 110 . 18
53 , 642 , 192 . 000 53 , 642 , 192 . 00

000646

B~NKOF
NW

YORK

78 ,496 .50

5,103,747 .54

0 .00

0 .00 0 .00
88, 109 . 95 0.00

5 , 103 , 747 . 54

0 . 00

0 . 00

5 ,680 , 081 . 82

66 , 890 , 3 36 . 000 66,890,338 .00 (13 ,248 , 146 . 00)
53 , 642 , 192 .000 53 , 642 , 192 . 00

0 .000 363 , 559 .89 (363,559 .89)
53 , 642 , 192 .000 0 . 00

0 . 000 0 .00 20 , 569 . 80
20 ,569 800 20 , 569 . 80

88 , 109 . 9 5

0 . 00 0 . 00
32 , 983 . 10 0 . 00

0.00 0 . 00
159 . 81 0 .00

0 .00 0 . 00
178 ,964 .59 0 . 00

178 , 964 . 59

0 . 00

0 . 00 0 .00
774 .78 0 . 00

REPORT REV ISED 09/30/04 1 5 : 1 5 PAGE 644



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0 6 47 TEE
B A N K OF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

• 1.000
AQUISITION 06/30/91 100 1

371 , 581 . 000 TOTAL MISCELLANEOUS COMMON STOCK

132 , 020 , 118 . 000 TOTAL COMMON STOCKS

COMMINGLED FUNDS - EQUITY

6,767 543 MORGAN STANLEY OFFSHORE
CUSIP # S8620204 0

W .K . KELLOGG FDN TRUST-MO RGAN STANLEY
6,767 .543

3,246 870
AQUISITION 09/30/96 1001

1,686 .650
AQUISITION 12/27/02 1002

• 676.8 18
AQUISITION 12/08/03 1003

1,157 .205
AQUISITION 01/ 14/04 1004

1 .000 DAVIDSON KEMPNER I NSTITUT IONAL PARTNERS
CUSIP # S86287300

W .K . KELLOGG FDN TRUST-D A V IDSON KEMPNER
1 .000

1 .000
AQUIS ITION 10/0 1/97 1001

6 , 768 . 543 TOTAL COMMINGLED FUNDS - EQUITY

0.000 0.00 20,569 .80
20,569 .800 20,569 .80

107 , 630 , 026 .69 13 , 916 ,007 . 91
121 , 546 ,034 . 60

506 , 011 ,542 .00 5,00 1 , 4 51 , 974 . 15
5 , 507 ,463 , 516 . 15

1 , 030 . 000
1 , 359 . 530

6,970,569 .44
9,200,677 73

2 ,230 , 108 . 29

935 . 630
1 , 359 . 530

859 . 692
1 , 35 9 .530

1 , 266 . 219
1 , 359 . 530

1 , 404 . 850
1 , 359 . 530

20,000,000 .000
28 , 162 , 276 . 000

20,000,000 .000
28,162,276 .000

3 , 037 , 869 . 44
4 , 414 , 217 . 17

1 , 450 , 000 . 00
2 , 293 , 051 . 27

857 ,00 0 . 00
920 , 154 . 38

1 , 625 , 700 . 00
1 , 573 , 254 . 91

zo,ooo,aoo .oo
28 , 162 ,276 . 00

20 , 000 ,000 . 00
28 , 162 , 276 . 00

26,970,569 . 44
37,362,953 . 73

1 ,376 ,347 . 73

843 , 0 5 1 . 27

63, 154 .38

(52 ,445 09)

8 , 162 , 276 . 00

8,162,276 .00

10 ,3 92 ,384 . 29

774 .78

133 , 395 .42 0 . 12
300 , 992 .23 0 . 11

125 , 053 , 100 .30 24 . 71
31 , 102 , 727 .56 2 . 27

0 .00 0 .00
0 .00 0 .00

0 . 00

0 .00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00

0 .00 0 . 00
0 .00 0 . 00
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H?C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ARNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000648

---- i

nlE
BANK OF

NEW
YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

COMMINGLED FUNDS - SPECIAL EQUITY

4 ,393,993 .690 P10RGENTHALER VENTURE PARTNERS V, L .P .
CUSIP # S8628930 0

• W.K . KELLOGG FDN TRUST-MORGENTHALER
4,393,993 .690

2,143,993 .690
AQUISITION 1002

250,000 .000
AQUISITION 02/24/00 1003

250,000 .000
AQUISITION 03/31/00 1004

250,000 00 0
AQUIS ITION 07/25/00 1005

250,OOD .000
AQUISITION 08/29/00 1006

250,000 .000
AQUISITION 10/13/00 1007

• 250,000.000
AQUISITION 12/01/00 1008

250,000 .000
AQUISITION 1 2/26/00 1009

250,000 .000
AQUISITION 03/14/01 1010

250,000 .000
AQUISITI021 08/21/01 1011

1 .000 KS CAPITAL PARTNERS
CUSIP # S86472050

1 . 000
0 . 288

4 , 393 , 993 . 69
1 , 267 , 875 . 02

(3,126,1 18 . 67) 0 .00 0 . 00
0 . 00 0 .00

1 . 000
0 . 289

1 .000
0 . 289

1 . 000
0 . 289

1 .000
0 . 289

1 .000
0 .289

1 . 000
0 . 289

1 .000
0 .289

1 . 000
0 . 289

1 . 000
0 . 289

1 . 000
0 . 289

5 , 000, 000 . 000
10 , 926 , 455 . 000

REPORT REVISED 09/30/04 15 :15

2 , 143 , 993 . 69
618 , 643 . 59

250 , 000 . 00
72 , 136 . 83

250 , 000 . 00
72 , 136 . 83

250 , 000 . 00
72 , 136 . 83

2 5 0 ,000 . 00
72 , 136 . 83

250,000 .00
72 , 136 . 83

250,000 .00
72 , 136 . 83

250 ,000 . 00
72 , 136 . 83

250 ,000 . 00
72 , 136 . 83

250 , 000 . 00
72 , 136 . 83

5 , 000 , 000 . 00
10 ,926 , 455 . 00

(1 , 525 ,350 . 10)

( 177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

(177 ,863 . 17)

5 , 926 ,455 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 649
liLJ

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL V ALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

• W.K . KELLOGG FDN TRUST -KS CAPITAL

1 .000

1 .000
AQUISITION 10/ 1 7/97 1001

1 ,764 ,912 .000 HARBOURVEST PTN RS VI D IRECT FD
CUSIP # S86489130

W .K . KELLOGG FDN TRUST -HARBOURVEST DOM
1 ,764 ,9 1 2 .000

294,912 .000
AQU I SITION 1002

40,000 .000
AQUISITION 04/05/00 1003

60,000 .000
AQUISIT ION 05/08/00 1004

60,000 .00 0
• AQUIS ITION 05/10/00 100 5

60,000 00 0
AQUISITION 06/ 12/00 1006

40,000 .000
AQUISITION 06/23/00 1007

40,000 000
AQUISITION 08/03/00 1 008

60,000 .000
AQU ISITION 08/14/00 1 009

80,000 .000
AQU ISITION 10/03/00 1010

60,000 .000
AQU ISIT ION 1 0/23/00 101 1

5,000,000 .000
10,926, 455 .000

1 .000
0 .737

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 0 00
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

5 ,000 , 000 . 00
10 ,926 ,455 . 00

1 ,764 , 912 . 00
1 ,302 , 437 . 99

294 , 912 . 00
217 , 633 . 85

40 , 000 . 00
29,518 . 48

60 , 000 . 00
44 , 277 . 72

60 , 000 . 0 0
44 , 277 . 72

60,000 .00
44 , 277 . 72

40 , 000 . 00
29 , 518 . 48

40 , 000 . 0 0
29 , 518 . 48

60 ,000 . 00
44 ,277 . 72

80 ,000 . 00
59 ,036 . 96

60 ,000 . 00

44 , 277 . 72

5,926,455 .00

(462, 474 .01 )

(77 , 278 . 15)

(10,481 .52)

(15 , 722 . 28)

(15 , 722 . 28)

(15 , 722 . 28)

(1 0,481 . 52)

(10 ,481 52)

(15 ,722 . 28)

(20 , 963 . 04)

(15 , 722 . 28)

0 . 00

0 .00 0 . 00
0 . 00 0 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 .00

0 . 00
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aK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000650

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

•

200,000 .000
AQUISITION 11/27/00 101 2

60,000 .000
AQUISITION 12/07/00 1013

40,000 .000
AQUISITION 02/14/01 1014

40,000 .000
AQUISITION 04/19/01 101 5

20,000 .000
AQUISITION 07/16/01 1016

40,000 .000
AQUISITION 08/20/01 1017

30,000 .000
AQUISITION 01/03/02 1018

30,000 .000
AQUISITION 02/27/02 1019

20,000 .000
AQUISITION 05/10/02 1020

20,000 .000
AQUISITION 06/24/02 102 1

40,000 .000
AQUISITION 08/08/02 1022

60,000 .000
AQUISITION 12/16/02 1023

80,000 .000
AQUISITION 01/07/03 1024

60,000 .000
AQUISITION 04/07/03 1025

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000

0 . 738

1 .000
0 . 738

1 .000
0 . 738

1 . 000
0 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 . 738

1 . 000
0 738

1 . 000
0 . 7 38

1 .000
0 . 738

1 . 000
0 . 738

REPORT REV ISED 09/30/04 1 5 : 1 5

200,000 .00
147,592 .40

60,000 .00
44,277 .72

40,000 00
29,518 .48

40,000 .00
29,518 .48

20,000 .00
14,759 .24

40,000 .00
29,518 .48

30,000 00
22,138 .86

30,000 .00
22,138 .86

zo,ooo .oo
14,759 .24

20,000 .00
14,759 .24

40,000 .00
29,518 .48

60,000 00
44,277 .72

80,000 .00
59,036 .96

60,000 .00
44,277 72

(52 ,407 . 60)

(15 ,722 . 28)

(10 ,481 . 52)

(10 ,481 .5 2)

( 5 , 240 . 76)

(10 ,481 . 52 )

(7 ,861 . 14)

(7 ,861 . 14)

( 5, 240 . 76)

(5 , 240 . 76)

(10 ,481 . 52)

(15,722 .26)

(20 , 96 3 . 04)

(15 ,722 . 28)

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000651 1 M M .
1 alJ

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M

• 60,000.000 1.000
AQUISITION 03/29/0 4 1026 0.738

50,000.000 1.000
AQU ISITION 05/05/0 41027 0.738

80,000 .000 1 .000
AQUISITION 05/20/04 1028 0.738

40,000.000 1.000
AQUISITION 08/30/0 4 1029 0.738

1 .000 OCM OPPORTUN IT IES FD I II LP 1 .000
CUSIP if S86492830 1,909,35 1 .690

W .K . KELLOGG FDN TRUST-O AKTREE CAP MGMT
1 .000

1.000 1.000

AQUISITION 05/31/01 1 0 14 1,909,351 .690

3,353,049 . 140 MORGENTHALER PARTNERS VI, L .P. 1.000
CUSIP if S86574030 0.490

W .K . KELLOGG FDN TRUST-MO RGENTHALER
3,353,049 .140

103,049.140 1.000
AQUISITION 07/2 1/00 1003 0.49 1

250,000.000 1.000
AQUIS ITION 09/14/00 1 004 0 . 491

500,000.000 1.000
AQUIS ITION 11/ 1 5/00 1005 0. 491

250,000 000 1 .000
AQUISITION 01/16/0 1 1006 0. 49 1

250,000 .000 1 .000
AQU ISITION 02/05/0 1 1007 0. 49 1

REPORT REVISED 09/30/04 15 :15

60 ,000 .00 (15 , 722 . 28)
44 , 277 . 72

50 , 000 .00 (13 , 101 . 9 0 )
36 ,898 . 10

80,000 .00 (20 ,963 . 04)
59 , 036 . 96

40 , 000 . 00 (1 0,481 . 52)
29 , 518 . 48

1 .00 1 , 909 , 3 50 .6 9
1 ,909 , 351 . 69

1 .00 1 , 909 , 350 . 6 9
1 , 909 , 351 . 69

3,3 53 , 049 . 14 (1 , 707 ,078 . 89)
1 , 645 , 970 . 2 5

103 ,049 .14 (52 ,463 . 59 )
50 , 585 . 5 5

250 , 000 . 00 (127 , 278 . 10)
122 , 721 . 90

500 , 000 . 00 (254 , 556 . 20)
245 , 443 . 80

z5 0 ,000 .00 (127 , 278 . 10)
122 ,721 . 90

250 ,000 . 00 (127 , 278 . 10)
122 ,721 . 90

0 . 00

0 .00

0 .00

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 .00

0 .00 0 . 00
0 00 0 . 00

0 .00

0 .00

0 .00

0 .00

0 .00
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WK KELLOGG FOUNDATION TR UST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
STPTEMBER 01 , 2003 - AUGU ST 31 , 2004

INVESTMENT HOLDINGS

000652

-- ~

Bu&NKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME BOOK/MK

250,000 .000
AQUISITION 06/05/01 1 008

• 250,000.000
AQUISITION 08/27/01 1009

250,000 .000
AQU I SITION 12/05/01 1010

250,000 000
AQUISITION 04/09/02 10 1 1

250,000 .000
AQUISITION 10/15/02 1012

250,000 .000
AQUISITION 02/26/03 1 013

250,040 .000
AQUISITION 06/23/03 1 014

250,000 .000
AQUISITIOP! 06/22/04 1 0 1 5

5,612,350 .000 HRHRVEST INTL PE PTNRS III PARTNERSHIP F
• CUSIP # S8660726 0

W K . KELLOGG FDN TRUST-HARBOURVEST INTL
5,612,350 .000

572,350 00 0
AQUISITION 1003

240,000 .000
AQUISIT ION 04/03/00 100 4

240,000 .000
AQUISITION 04/14/00 1005

240,000 .000
AQUISITION 07/05/00 1006

1 . 000

0 .491

1 . 000
0 . 491

1 . 000
0 . 49 1

1 .000
0 . 491

1 . 000
0 . 491

1 .000
0 . 491

1 . 0 00
0 . 491

1 . 000

0 . 491

1 . 000
0 . 870

1 . 000
0 . 870

1 . 000
0 . 870

1 . 000
0 . 870

1 . 000
0 . 870

250 ,000 . 00
122 , 721 . 90

250 , 000 . 00
122 ,721 . 90

250 , 000 . 00
122 ,721 . 90

250 , 000 . 00
122 , 721 . 90

250 ,000 . 00
122 , 721 . 90

250,000 .00
122 ,721 . 90

250 ,000 . 00
122 ,721 . 90

250 ,000 . 00
1 2 2,721 .90

5 ,612 , 350 . 00
4 ,884 ,963 . 06

572 , 350 . 00
498,170 .75

240 , 000 . 00
2 08, 894 .87

240 ,000 . 00
208 ,894 . 87

240 ,000 . 00
208 ,894 .87

(127 , 276 . 10)

(127 ,278 . 10)

(127 ,278 . 10)

(127 ,278 . 10)

(127 , 278 . 10)

(127 , 278 . 10)

(127 , 278 . 10)

(127 , 276 . 10)

(727 ,386 . 94)

(74,179 .25)

(31,105 .13)

(31,105 .13)

(31,105 .13)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 .00

0 .00

0 .00

0 . 00

REPORT REVISED 09/30/04 15 :15 PAGE 6 50



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

M H .00 0653 1
JiJ1

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

• 320,000.000 1.000 320,000.00 (41,473 .50)
AQU ISITION 0 8/ 18/00 1007 0.870 278 ,526 .50

320,000.000 1.000 320,000.00 (41,473 .50)
AQUISITION 10/02/00 1008 0.870 278 ,526 .50

240,000.000 1.000 240,000.00 (31,105 .13)
AQUISITION 11/20/00 1009 0 .870 208,894 .87

240 ,000.000 1.000 240,000.00 (31,105 . 13)
AQUISITION 01/05/0 1 10 10 0. 870 208 ,8 94 . 87

240,000 .000 1.000 240,000 .00 (31, 1 05 . 13)
AQUISIT ION 02/22/01 1 0 11 0 . 870 208,894 . 87

240,000 .000 1.000 240,000 .00 (3 1 , 1 05 .13)
AQUISIT ION 04/20/01 1012 0.870 208,894 .87

160,000.000 1.000 160,000 .00 (20,736 .75)
AQUISITION 07/10/01 1013 0.870 139,263 .25

1 60,000.000 1.000 160,000 .00 (20,736 .75)
• AQUISITION 1 0/01/01 1 014 0 .870 139,263 .25

80,000.000 1.000 80,000 .00 (10,368 .38)
AQUISITION 1 2/2 1/01 1015 0.870 69 ,631 .62

80,000.000 1.000 80,000 .00 (10,368 .38)
AQUISITION 01/23/01 1016 0.870 69,631 .62

80,000 .000 1 .000 80,000 .00 (10,368 .38)
AQUISITION 04/03/02 1017 0 870 69,631 .62

80,000.000 1.000 80,000 .00 (10,368 .38 )
AQUISITION 04/ 22/02 1018 0.870 69,63 1 .62

240,000.000 1.000 240,000 .00 (31,105 .13 )
AQUISITION 05/09/02 1019 0. 870 208 , 894 . 87

240,000.000 1.000 240,000 .00 (31,105 .13 )
AQUISITION 1 0/04/02 1020 0 .870 208 , 894 .87

REPORT REVISED 09/30/04 1 5 : 1 5

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00654

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

240,000 000
AQUISITION 01/06/03 1022

• 240,000 000
AQUISITION 04/03/03 1024

240,OOD .000
AQUISITION 08/27/03 1025

240,000 .000
AQUISITION 01/08/04 1027

240,000 .000
AQUISITION 04/01/04 1028

400,000 .000
AQUISITION 07/07/04 1029

1,497,185 .000 HRBRVEST INTL PE PTNRS III DIRECT FD
CUSIP # S8660910 0

41 . K . KELLOGG FDN TRUST-HARBOURVEST INTL
1,497,185 .000

807,185 .000
AQUISITION 1002

is 80,000.000
AQUISITION 02/04/00 1003

80,000 .000
AQUISITION 02/16/00 1004

120,000 .000
AQUISITION 03/17/00 1005

60,000 .000
AQUISITION 04/04/00 100 6

40,000 .000
AQUISITION 09/07/00 1007

1 .000
0 . 870

1 . 000
0 . 870

1 .000
0 . 870

1 . 000
0 . 870

1 . 000
0 . 870

1 . 000
0 . 870

1 . 000
0 . 412

1 . 000
0 . 413

1 . 000
0 . 413

1 . 000
0 . 413

1 . 000
0 . 413

1 . 000
0 . 413

1 . 000
0 . 413

240 ,000 . 00
208 ,894 . 87

240 , 000 00
208 ,894 . 87

240 , OOD . 00
208 ,894 . 87

240 , 000 . 00
208 , 894 . 87

240 , 000 . 00
208 , 894 . 87

400 , 00 0 . 00
348 , 158 . 12

1 ,497 , 18 5 . 00
617 , 640 . 02

807,185 .00
332,991 .42

80,000 .00
33,002 .74

80,000 .00
33,002 .74

120,000 .00
49,504 .10

60,000 .00
24,752 .05

40,000 .00
16,501 .37

(31 , 105 . 13)

(31 , 105 . 13)

(31 , 105 . 13)

(31 , 105 . 13)

(31 , 105 . 13)

(51,841 . 88)

(879 , 544 . 98)

(474 , 193 . 58)

(46 , 997 . 26)

(46 , 997 . 26)

(70 , 495 . 90)

(35 , 247 . 95)

(23 , 498 . 63)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

- - i

000656

1 111J

BANK OF
NEW

Yopa

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M]

14,493 000
AQUISITION 06/13/01 1 01 1

12,957 .000
AQUISITION 12/03/01 1012

32,855 .000
AQUISITION 01/03/02 1013

47,734 .000
AQUISITIOPI 03/29/02 101 4

24,636 .000
AQUISITION 06/13/02 1015

62,358 .000
AQUISITION 06/27/02 1016

7,293 .000
AQUISITION 12/18/02 101 7

55,945 .000
AQUISITION 05/28/03 1018

55,461 .000
AQUISITION 06/25/04 1019

S ,343,820 .000 NEW ENTERPRISE ASSOCIATES X, LP
CUSIP # S86671780

W .K . KELLOGG FDN TRUST - NEW ENTERPRISE
3,343,820 .000

1 .000
0 . 696

1 . 000
0 . 696

1 .000
0 . 696

1 . 00 0
0 . 69 6

1 . 00 0
0 . 69 6

1 . 000
0 . 69 6

1 . 000
0 . 696

1 . 000
0 .696

1 . 000
0 . 696

1 .000
0 . 841

14 , 493 . 00
10 , 088 . 58

12 ,957 . 00
9 ,019 . 37

32 ,855 . 00
22 ,870 . 38

47 ,734 . 00
33 , 227 . 65

24 , 636 . 00
17 , 149 . 13

62 , 3 58 . 00
43 ,407 . 42

7 , 293 . 00
5 ,076 . 66

55 , 945 . 00
38 , 943 . 33

55 ,461 . 00
38 , 606 . 42

3 , 343 ,820 . 00
2 , 814 , 216 . 09

(4 , 404 . 42)

(3 ,937 . 63)

(9 , 984 . 62)

(14 , 506 . 35)

(7 ,486 . 87)

(18 , 950 . 58)

(2 , 216 . 34)

(17 , 001 . 67)

(16 , 854 . 58)

(529 , 603 . 91)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

468,820 .000 1.000 468 ,820 .00
AQUISITION 01/24/01 1001 0 .842 394,566 .93

125,000 .000 1 .000 125,000 .00
AQUISITIOPI 08/0 1/01 1002 0.842 105,20 2 . 14

250,000.000 1.000 250,000 .00
AQUISITION 10/02/01 1003 0 .842 210,404 .28

REPORT REVISED 09/30/04 1 5 : 1 5

(74 , 253 . 07)

(19 , 797 . 86)

(39 , 595 . 72)

0 .00

0 . 00

0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000657

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK / C

0

250,000.000 1.000 250,000.00 (39,595 .72)
AQUISIT ION 01/ 17/02 1 004 0 .842 210,404 .28

250,000.000 1 000 250,000.00 (39,595 72)
AQUISITION 04/29/02 1005 0.842 2 1 0,404 .28

250,000 .000 1.000 250,000.00 (39,595 .72)
AQU ISITION 07/ 1 5/02 1006 0.842 21 0 ,404 .28

250,000.000 1.000 250,000 .00 (39,595 .72)
AQU ISITION 11/12/02 1007 0 .842 210,404 .28

250,000 000 1.000 250,000 00 (39,595 .72)
AQUISITION 02/04/03 1008 0 842 210,404 . 28

250,000.000 1.000 250,000.00 (39,595 .72)
AQUISI TION 07/ 17/03 1009 0.842 2 1 0,404 .28

250,000 000 1.000 250,000.00 (39,595 .72)
AQUISITION 09/ 1 9/03 1010 0.842 210,404.28

250,000.000 1.000 250,000.00 (39,595 .72)
AQUISITION 12/03/03 1011 0.842 210,404 .28

250,000.000 1.000 250,000.00 (39,595 .72)
AQUISITION 04/19/04 1012 0.842 210,404.28

250,000.000 1.000 250,000.00 (39,595 .72)
AQU IS IT ION 08/16/04 10 13 0.842 210,404 . 28

4 ,818,378 .600 HRBRVEST PTNRS V I CAYMAN PARTNERSHIP FD 1.000 4,8 18,378 .60 (1,731 ,748 .40)
CUS IP #S86675400 0.640 3,086,630 .20

W . K . KELLOGG FDN TRUST -HARBOUR VEST DOM
4 ,818,378 .600

1,838,378.600 1.000 1,838,378.60 (660,722 .09)
AQU IS IT ION 100 1 0 .641 1 ,177, 6 56 .5 1

240,000.000 1. 000 240,000 .00 (86,257 . 15)
AQUIS ITION 02/20/01 1002 0 .641 1 53,742 .85

REPORT REVISED 09/30/04 1 5 : 15

0 0 0

0 . 00

0 . 00

0 . 00

0 .00

0 00

0 . 0 0

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 0 0658

THE
BANK OF

11 1 L' r 1

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK /

i

160,000 .000
AQUISITION 04/13/01 100 3

160,000 .000
AQUISITION 07/02/01 1004

160,000 .000
AQUISITIOPl 10/0 1/01 1005

80,000 .000
AQUISITION 01/08/02 100 6

80,000 .000
AQUISITION 02/04/02 1007

80,000 .000
AQUISITION 04/05/02 1008

80,000 .000
AQUISITION 04/25/02 1009

80,000 .000
AQUISITION 07/01/02 1010

80,000 000
AQUISITION 07/22/02 1011

80,000 .000
AQUISITION 10/07/02 101 2

160,000 .000
AQUISITION 11/18/02 1013

160,000 .000
AQUISITION 01/15/03 1014

160,000 .000
AQUISITION 04/04/03 101 5

160,000 .000
AQUISITION 07/02/03 1016

1 .000
0 .641

1 000
0 .641

1 .000
0 .641

1 000
0 .641

1 .000
0 641

1 .000
0 .641

1 .000
0 .641

1 .000
0 641

1 .000
0 .641

1 .000
0 .641

1 .000
0 641

1 .000
0 .641

1 .000
0 .641

1 .000
0 641

REPORT REVISED 09/30/04 15 :15

160 , 000 . 00
102 , 495 . 23

160 , 000 .00
1OZ,495 . 23

160 , 000 . 00
102 , 4 9 5 . 23

80, 000 . 00
51 , 247 . 62

80, 000 . 00
51 , 247 . 62

80 , 000 . 00
51 , 247 . 62

80 , 000 . 00

51 , 247 . 62

80, 000 .00
51 , 247 . 62

80 , 000 . 00
51 , 247 . 6 2

80,000 .0 0
51 , 247 62

160 , 000 . 00
102 , 495 . 23

160 , 000 . 00
102 , 495 . 23

160 , 000 . 00
102 , 495 . 23

160 , 000 . 00
102 , 495 2 3

(57 ,504 . 77)

(57 , 504 . 77)

(57 , 504 . 77)

(28 , 75 2 . 38)

(28 , 752 . 38)

(28 , 752 . 38)

( 28 , 752 . 38)

(28 , 752 . 38)

(28 , 752 . 38 )

(28 , 752 . 38)

(57, 504 . 77)

(57 , 504 . 77)

( 57 , 504 . 77)

(57 , 504 . 77)

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 6 5 9 1 F-f N .
1 uJ

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR /MK

240,000 .000
AQUISITION 10/02/03 101 7

240,000 .000
AQUISITION 01/02/04 1018

160,000 .000
AQUISITION 04/06/04 1019

80,000 .000
AQUISITION 05/27/04 1020

160,000 .000
AQUISITION 07/01/04 1021

20,000 .000
AQUISITION 07/21/04 1022

160,000 .000
AQUISITION 08/02/04 1023

2,206,233 .130 SUMMIT VENTURES VI-B, LP
• CUSIP if S8668381 0

41 K . KELLOGG FDN TRUST-SUMMIT PARTNERS

2,206,233 .130

6,233 .130
AQUISITION 03/23/01 1001

125,000 .000
AQUISITION 09/05/01 1002

125,000 .000
AQUISITION 05/10/02 1003

150,000 .000
AQUISITION 06/06/02 1004

125,000 .000

AQUISITION 10/11/02 1005

1 .000
0 . 641

1 . 000
0 . 641

1 000
0 641

1 000
0 . 641

1 . 000
0 . 641

1 . 000
0 . 641

1 . 000
0 . 641

1 . 000
0 . 88 1

1 .000
0 882

1 .000
0 . 882

1 . 000
0 . 882

1 . 000
0 . 882

1 . 00 0
0 . 882

240,000 .00
153 ,742 . 85

240 ,000 . 00
153 ,742 . 85

160 ,000 . 00
102 ,495 . 23

80 ,000 . 00
51 , 247 . 62

160 ,000 . 00

102 ,495 . 23

20,000 .00
12 ,811 . 90

160 , 000 . 00
102 , 495 . 23

2 , 206 , 2 3 3 . 13
1 , 944 , 974 . 97

6 , 233 . 13
5, 495 . 0 1

125 , 000 . 00

110 , 197 . 73

125 , 000 . 00
110 , 197 . 73

150 , 000 . 00

132 , 237 . 27

125 , 000 . 00

110 , 197 . 73

(86,257 .15)

(86,257 .15)

(57,504 .77)

(28,752 38)

(57,504 .77 )

(7,188 .10)

(57,504 77)

(261,258 .16 )

( 738 . 12)

(14 ,802 . 27)

(14 , 8 02 . 27)

(17 , 762 . 73)

(14 , 802 . 27)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 . 00 0 00
0 . 00 0 . 00

0 .00

0 00

0 . 00

0 . 00

0 . 00
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H;< KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 660

1111 ,'

BANKOF
r rNW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED I NCOME BOOK/MK

•

0

50,000 .000
AQUISITION 01/10/03 1006

150,000 .000
AQUISITION 06/05/03 1007

100,000 .000
AQUISITION 09/16/03 1008

125,000 .000
AQUISITION 10/23/03 1009

75,000 .000
AQUISITION 11/07/ 03 1010

100,000 .000
AQUISITION 12/31/03 1011

200,000 .000
AQUISITION 01/15/04 101 2

50,000 .000
AQUISITION 02/27/04 1013

75,000 .000

AQUISITION 03/30/04 1014

500,000 .000
AQUISITION 05/03/04 101 5

250,000 .000
AQUISITION 05/04/04 1016

1,206,000 .000 MOHR, DAVIDOEI VENTURES VII, LP
CUSIP # S8668720 0

4] K . KELLOGG FDN TRUST-MOHR DAVIDOW
1,206,000 .000

250,000 .000
AQUISITION 04/05/01 1001

1 . 000
0 . 882

1 . 000
0 . 882

1 .000
0 . 882

1 . 000
0 .882

1 .000

0 882

1 .000
0 . 882

1 . 000

0 . 882

1 . 000
0 . 882

1 .000
0 . 882

1 . 000
0 . 882

1 000
0 . 882

1 . 000
0 . 749

1 . 000
0 . 750

50 , 000 . 00
44 , 079 . 0 9

150 , 000 . 00
132 , 237 . 27

100,000 .00
88 , 158 . 18

125,000 .00
110 , 197 . 73

75 ,000 .00
66 , 118 . 64

100 ,000 . 00
88 , 158 . 18

200 , 000 . 00
176 , 316 . 36

50 , 000 . 00
44 , 079 09

75, 000 . 00
66 , 118 . 64

500 , 000 . 00
440 , 790 . 90

250 , 000 . 00
220 , 395 . 4 5

1,206,000 .00
904 ,3 08 . 00

250,000 .00
187,460 .20

(5 , 920 . 91)

(17 , 762 . 73)

(11 , 841 . 82)

(14 , 802 . 27 )

(8 , 881 . 36)

(11 , 841 . 82)

(23 , 683 . 64)

( 5 , 920 . 91)

(8 , 881 . 36)

( 59 , 209 . 10)

(29 , 604 . 55 )

(301 , 692 .00 )

(62 , 539 . 80)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 .00
0 .00 0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000661

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/

• 150,000.000 1.000 150,000.00 (37,523 .88)
AQUISITION 03/13/02 1002 0 .750 112,476 .12

200,000.000 1.000 200,000.00 (50,031 .84)
AQUISITION 07/17/02 1003 0.750 149,968 .16

70,000.000 1.000 70,000.00 (17,511 .14)
AQUISITION 03/05/03 1004 0.750 52,488 .86

134,000.000 1. 000 134,000.00 (33,521 .33)
AQUISITION 06/26/03 1005 0.750 100,478 .67

134,000.000 1.000 134,000.00 (33,521 .33)
AQUISITION 12/19/03 1006 0.750 100,478 .67

134,000 000 1 000 134,000.00 (33,521 .33)
AQUISITION 04/30/04 1007 0.750 100,478 .67

134,000.000 1.000 134,000.00 (33,521 .33)
AQUISITION 07/01/04 1008 0.750 100,478 .67

1,913,395 .000 HRBRVEST INTL PE PTNRS IV PARTNERSHIP FD 1 .000 1,913,395 .00 (142,970 .02)
CUSIP # S86688590 0 .925 1,770,424 .98

W .K . KELLOGG FDN TRUST-HARBOURVEST INTL
1,913,395 .000

73,395 000 1.000 73,395.00 (5,484 .12)
AQUISITION 07/13/01 1002 0.925 67,910 .88

160,000.000 1.000 160,000.00 (11,955 .30)
AQUISITION 08/01/01 1003 0.925 148,044 .70

400,000.000 1.000 400,000.00 (29,888 .24)
AQUISITION 09/27/01 1004 0.925 370,111 .76

80,000.000 1.000 80,000.00 (5,977 .65)
AQUISITION 10/09/02 1005 0.925 74,022 .3 5

160,000.000 1.000 160,000.00 (11,955 .30)
AQUISITION 01/02/03 1006 0.925 148,044 .70

REPORT REVISED 09/30/04 15 :15

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 00 0 . 00
0 .00 0 .00

0 . 00

0 .00

0 .00

0 . 00

0 . 00
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000662

13ANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK 7

160,000 .000
AQUISITION 04/0 1/03 1007

• 80,000.000
AQUISITION 07/17/03 1008

160,000,00 0
AQUISITION 10/08/03 1009

240,000 .000
AQUISITION 01/02/04 101 0

160,000 .000
AQUISITION 04/08/04 1011

240,000 .000
AQUISITION 07/01/04 1012

33 , 699 , 257 . 320 TOTAL COMMINGLED FUNDS - SPECIAL EQUITY

165 , 726 , 143 . 863 TOTAL EQUITIE S

FIXED INCOME INVESTMENTS
CORPORATE BONDS
BAS ORPORkTE BONDS

100,000 .000 BANK AMER CORP
3 875% DUE 01/15/0 8

CUSIP # 060505 A414 ISSUED 1 1/26/02

41 . K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 03/22/04 090 1

200,000 .000 BANK AMER CORP
7 .800% DUE 02/15/1 0

CUSIP # 060505 AD6 ISSUED 02/14/00

1 .000
0 . 925

1 .000
0 . 925

1 . 000
0 . 925

1 . 000
0 925

1 . 000
0 . 925

1 . 000
0 . 925

104 . 010
101 . 627

1 04 .0 10
101 .627

11 0 .187
117 .561

1 60,000 .00 ( 11 ,955 .30)
1 48,044 .70

80,000 .00 (5,977 .65)
74 ,022 .35

160,000 .00 (11,955 .30)
148,044 .70

240,000 .00 (17,932 .94)
222,067 .06

160,000.00 ( 11 ,955 .30 )
1 48 ,044 . 70

240,000.00 ( 17 ,932 . 94 )
22 2 ,067 .06

38 , 699 , 256 .32 (3 , 125 , 051 . 60)
35,574 , 2 04 . 72

571, 681 ,367 .76 5 , 008 , 719 ,306 . 84
5 ,580 , 400 ,674 . 60

104 , 010 .00 (2 , 383 . 00)
101 ,627 . 00

104,010 .00 (2,383 .00)
101,627 .09

220,374.00 14,748 .00
235,122 .00

0 .00

0 .00

0 .00

0 .00

0 . 00

0 .00

0 .00 0 . 00
0 .00 0 .00

12 5, 0 53 , 100 .30 21 . 87
31 , 102 , 727 . 56 2 .24

3,875 .00 3 .73
495 . 14 3 .8 1

495 . 14

15 , 600 . 00 7 . 08
693 .33 6 . 63
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0 663 THE
BANK OF

NLJ r r

Yopa

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M I

• W K. KELLOGG FDN TRUST-BANK ONE
200,000 .000

100,000.000 110.189
AQU I SITION 01/18/02 0901 1 1 7 .56 1

100,000.000 110.18 5
AQU I SITION 02/07/02 0902 11 7 .56 1

100,000 .000 BANK AMER CORP 11 4 .394
7 . 400% DUE 01/ 1 5/1 1 116 . 4 96

CUSIP # 060505AG9 ISSUED 0 1/23/0 1

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000.000 11 4 .394
AQU ISI TION 08/ 1 3/03 090 1 116 .496

175,000 .000 CHAS E SUB NTS 100 .799
7 000% DUE 11/15/09 1 13 .681

CUSIP # 16161ABX5 ISSUED 11/22/9 9

W .K . KELLOGG FDN TRUST-MAS FIX ED INCOME
175,000 .000

150,000.000 98.51 2
AQUISITION 12/13/99 0902 113.681

25,000 .000 1 14 .523
AQUISITION 09/16/03 FITS11454394 2N 113 .681

1 75,000 .000 CITIGROUP INC 99.42 1
5 .625% DUE 08/27/12 106 .7 1 8

CUSIP # 172967BP5 ISSUED 08/26/02

W .K . KELLOGG FDN TRUST-MAS FIXED INCOM E
175,000 .000

145,000.000 99.284
AQUISITION 08/19/02 FIT5102505024N 106 .71 9

REPORT REVISED 09/30/04 15 :15

110 , 189 . 00
117 , 561 . 00

110 , 185 . 00
117 , 561 . 00

114 ,394 . 00
116 ,496 . 00

114 ,394 . 00
116 ,496 . 00

176 , 398 . 75
198 ,941 . 7 5

147,768 .00
170,521 .50

28,6 30 .75
28,420 .25

173,986 . 40
186, 7 57 .81

143, 961 . 80
154 , 742 . 19

7,372 .00

7,376 .00

2,102 .00

2 , 102 . 00

22 , 543 . 00

22 ,7 53 . 50

(210 . 50)

12 , 771 . 41

10 , 780 . 39

346 . 67

346 .66

7 , 400 .00 6 . 47
945 . 56 6 . 3 5

945 56

12 , 250 . 00 6 . 94
3 , 60 6 . 94 6 . 16

3,091 . 66

515 . 28

9 , 843 . 75 5 . 66
109 38 5 27

90 .63
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N 1i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 6 6 4

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MK '

30,000 .000
AQUISITION 08/28/02 FITS102514897 N

90,000 .000 CREDIT SUISSE FB USA INC
4 .700% DUE 06/01/0 9

CUSIP # 22541LAPi3 ISSUED 05/27/04

W .K . KELLOGG FDN TRUST-BANK ONE
90,000 .000

90,000 .000
AQUISITION 05/20/04 0901

650,000 .000 DRESDNER BK A G SUB NT
6 .625% DUE 09/15/05

CUSIP # 261561AA2 ISSUED 09/22/95

W .K . KELLOGG FDN TRUST-BANK ONE
650,000 .000

650,000 .000
AQUISITION 12/26/00 0901

250,000 000 FIRSTAR BK N A CINCINNATI OHIO
7 125% DUE 12/01/0 9

CUSIP # 33764RAA5 ISSUED 11/26/99

• 41. K . KELLOGG FDN TRUST-BANK ONE
250,000 .000

250,000 .000
AQUISITION 10/23/01 0901

850,000 .000 FIRST UN NATL BK N C CHARLOTTE FI/T/N
7 .800% DUE 08/18/1 0

CUSIP # 33738P1AE1 ISSUED 08/18/00

W .K . KELLOGG FDN TRUST-BANK ONE
850,000 .000

100 . 082
106 . 719

99 . 774
103 . 122

99 . 774
103 . 122

100 . 648
104 027

100 . 648
104 . 027

107 . 171
115 . 138

107 . 171
115 . 138

103 . 612
117 . 888

30 ,024 . 60
32 , 015 . 63

89 , 796 . 60
92 ,809 . 80

89,796 .60
92,809 .80

654 ,21 2 .00
676,175 .50

654,212 .00
676 , 175 . 50

267 , 927 . 50
287 , 845 . 00

267 , 927 .50
287 , 84 5 . 00

880,702 .00
1 ,002 , 048 . 00

1 , 991 . 03

3 ,013 . 20

3 , 013 . 20

21 , 963 . 50

21 , 963 . 50

19 , 917 . 50

19 , 917 . 50

121 ,346 . 00

18 . 75

4 , 230 .00 4 . 71
1,104 .50 4 . 56

1 , 104 . 50

43 , 062 . 50 6 . 58
19 , 856 .60 6 . 37

19 , 856 . 60

17 , 812 . 50 6 6 5
4 , 453 . 13 6 . 19

4,453 .13

66,300 .00 7 .5 3
2 ,394 . 16 6.62

850,000.000 103.612 880,702 .00 121,3 46 .00
AQUISITION 12/26/00 0901 1 17 . 888 1 ,002 ,048 .00 2 ,394 . 1 6
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

oao bb s

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

• 90,000 .000 J P MORGAN CHASE& CO 99.880
5 .350% DUE 03/0 1/07 105 . 488

CUSIP # 46625HAM2 ISSUED 03/06/0 2

W . K . KELLOGG FDN T RUST- MAS F IXED INCOME
90,000 .000

90,000.000 99.880
AQU ISIT ION 02/27/02 F ITS15576588N 105 . 488

80,000 .000 J P MORGAN CHASE &CO 99.675
6 .625% DUE 03/15/ 12 11 1 .721

CUSIP # 46625AAN0 ISSUED 03/ 13/02

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
80,000 .000

80,000.000 99.67 5
AQUISIT ION 03/08/02 F1T5 1 6078183N 1 11 .721

80,000 .000 KEYCORPMTN 99.987
4.700% DUE 05/21/09 103.068

CUSIP # 49326EDT7 ISSUED 05/2 1/04

W . K . KELLOGG FDN TRUST-BANK ONE
80,000 .000

80,000.000 99.987
AQUIS ITION 05/1 8/04 090 1 103 .068

250,000 .000 U S BK NATL ASSN MINN EAPOL IS 101.747
6.500% DUE 02/01/08 109 .536

CUSIP # 90331VAW2 ISSUED 02/02/98

W .K . KELLOGG FDN TRUST-BANK ONE
250,000 .000

250,000 .000 1 01 .747
AQUISITION 07/20/01 0901 109 .536

REPORT REV ISED 09/30/04 1 5 : 1 5

89 ,892 . 00
94 ,939 . 20

89 ,892 . 00
94 ,939 . 20

79 ,740 . 00
89 , 376 . 80

79,740 . 00
89 , 376 . 80

79 , 989 . 60
82 ,454 . 40

79 , 989 . 60
82 ,454 . 40

254 , 367 . 50
273 ,840 . 00

254 , 367 . 50
273,840 . 00

5,047 .20

5,047 .20

9,636 .80

9,636 .80

2,464 .80

2 , 464 . 80

19 , 4 7 2 . 50

19 , 472 . 50

4 ,815 .00 5 . 36
2 ,407 . 50 5 07

2,407 .50

5,300 .00 6 .65
2,44 3 .89 5 .9 3

2,443 .89

3,760 .00 4 70
1,044 . 44 4 .5 6

1,044 .44

16,250 . 00 6 39
1,354 .17 5 .93

1 ,354 . 17
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H( KELLOGG FOUNDATION TRUST
COMBINED REPOR T
A'iNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00066 6

RANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M P

175,000 .000 WASHINGTON MUT INC
8 .250% DUE 04/01/1 0

CUSIP # 939322AE3 ISSUED 04/04/0 0

F1 K . KELLOGG FDN TRUST-MAS FIXED INCOME
175,000 .000

175,000 00 0
AQUISITION 03/30/00 0901

60 , 000 000 [']ELLS FARGO & CO NEW
6 .375% DUE 08/01/1 1

CUSIP # 949746CE9 ISSUED 07/31/01

41 K . KELLOGG FDN TRUST-B ANK ONE
60,000 .000

60,000 .000
AQUISITION 09/17/03 0901

3 ,32 5 , 000 . 000 TOTAL BANK CORPORATE B ONDS

ASSET BACKED SECURITIES
MORTGAGE PASS-THROUGH CERTIFICATE

• 500,000 .000 BANC AMER FDG CORP
5 .500% DUE 10/25/33

CUSIP # 05946XEN9 ISSUED 09/01/03

W .K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

500,000 .000
AQUISITION 01/09/04 0901

96,889 .366 BANC AMER MTG SECS INC
DUE 05/25/34

ORIGINAL FACE 100,000 .000
CUSIP # 05949AFH8 ISSUED 04/01/04

99 .579
118 .674

99 .579
118 674

111 . 358
110 .741

111 .358
110 . 741

100 . 438
10 1 . 174

100 . 438
101 . 1 74

66 . 187
73 . 405

174 , 263 . 25
207 , 679 . 50

174 , 263 . 25
207 , 679 . 50

66 , 814 . 80
66,444 .60

66,81 4 .80
66,444 .6 0

3 ,426 , 868 . 40
3 , 712 , 557 . 3 6

502 , 187 . 50
505 ,871 . 7 0

502 , 187 . 50
505 ,871 . 70

64 , 128 . 64
71 , 122 . 19

3 3, 416 . 2 5

33,416 .25

(370 .20 )

(370 .20)

285 , 688 . 9 6

3,684 .20

3 , 684 . 20

6 , 993 . 55

14 , 437 .50 8 . 28
6 , 015 .63 6 . 9 5

6 , 015 . 63

3 , 825 .00 5 . 7 2
318 .75 5 . 76

318 .75

228 , 761 .25 6 . 6 8
47 , 243 .12 6 . 16

27 , 500 .00 5 . 48
2 , 291 .66 5 . 44

2 , 291 . 66

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

66 .187 64 , 128 . 64
73 .406 71 , 122 . 19

67 .000 32 ,022 . 09
71 .522 34 , 183 . 60

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIEL 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK

• W.K . KELLOGG FDN TRUS T -BANK ONE
96, 889 .366

96,889 .366
AQU I S ITION 07/0 1 /04 0902

47,794 . 113 BANC AMER MTG SECS INC
DUE 1 1/25/33

ORIG INAL FACE 50,000 .000
CUSIP # 05948XXA4 ISSUED 10/0 1 /03

W K . KELLOGG FDN TRUST-BANK ONE
47,794 .113

47,794 .113
AQUISITION 04/19/04 0902

403,812 .155 CWMBS INC
3 .500% DUE 08/25/3 3

ORIGIN AL FACE 500,000 .000
CUSIP # 12669ERJ7 ISSUED 06/01/03

W .K . KELLOGG FDN TRUST-BANK ON E
403,812 .155

403,812 .155
AQUISITION 02/ 27/04 0902

153,84 1 . 1 02 CWMBS INC
DUE 10/25/3 3

ORIGINAL FACE 200,000 000

CUSIP # 12669E2D7 ISSUED 08/01/03

W .K . KELLOGG FDN TRUST-BANK ON E
153,841 .102

153,841 .102
AQUISITION 07/20/04 0902

00 066 7

6,993 .55

2,161 .51

BANKOF
NEW

YORK

0 . 00

0 .00 0 . 00
0 00 0 .00

6 7 .000 32 , 022 .09 2 , 161 . 5 1
71 523 34 , 183 .60 0 . 0 0

92 . 578 373 ,841 .75 26 , 687 .01 14 , 133 . 5 0 3 . 78
99 . 186 400 , 528 .76 1 , 177 .78 3 . 53

92 . 578 373 , 841 .75 26 ,687 . 01
99 187 400 ,528 . 76

66 .813 102 , 785 .09 22 ,360 . 99
81 . 347 125 , 146 . 08

66 .813 102,785 .09 22,360 .99
81 .348 125, 14 6 .08

1 , 177 .78

0 .00 0 . 00
0 .00 0 . 00

0 . 00
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6':t KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0006 68

fLA,NKOF
NW

Yopa

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK / H

767,080 .940 CWMBS INC PASS THRU CTFS
6 .750% DUE 04/25/32
ORIGINAL FACE 1,000,000 .000
CUSIP # 12669CRU6 ISSUED 02/01/02

W .K KELLOGG FDN TRUST-BANK ONE
767,080 .940

767,080 .940
AQUISITION 12/18/02 090 1

826 .280 CWMBS INC PASS THRU CTFS
8 .000% DUE 11/25/30
ORIGINAL FACE 200,000 .000
CUSIP # 12669BUY6 ISSUED 09/01/00

W .K . KELLOGG FDN TRUST-BANK ONE
826 .280

826 280
AQUISITION 01/22/03 0901

346,225 .333 CWMBS IN C
7 .907% DUE 08/25/1 8
ORIGINAL FACE 459,250 .000

• CUSIP # 12669EXY7 ISSUED 07/25/03

41 .K KELLOGG FDN TRUST-BANK ONE
346,225 .333

346,225 .333
AQUISITION 12/03/03 0901

Z46,190 .420 CWMBS INC
DUE 02/25/24

ORIGINAL FACE 262,120 .000
CUSIP If 12669FMV2 ISSUED 01/01/04

41 . K . KELLOGG FDN TRUST-BANK ONE
246,190 .420

105 622
99 . 946

105 . 622
99 . 946

105 971
106 . 250

105 .971
106 .250

97 .313
99 823

97 . 313
99 . 823

69 . 781
70 . 222

610 , 205 . 68
766 , 668 . 94

810 , 205 . 68
766 , 668 . 94

875 . 62
877 . 92

875 . 62
877 . 92

336,920 . 56
345 , 613 . 45

336 , 920 .5 6
345 , 613 . 45

171 , 794 . 76
172 , 880 . 67

(43 , 536 . 74)

(43 , 536 . 74)

2 . 3 0

2 . 30

8 , 692 . 89

8 , 692 . 89

1 , 085 . 91

51 , 778 .00 6 . 39
4,314 .83 6 .75

4 , 314 . 83

0 .00 0 . 00
0 . 00 0 . 00

0 .00

27,376.35 8 . 13
456 .27 7 .92

456 . 27

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000669 1 M N .
j ll "J

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELI
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS ) ACCRUED INCOME BOOR

• 246, 190.420 69.78 1 171,794.76 1,085 .91
AQU I SITION 07/14/04 0902 70.Z22 172,880 .67

57,21 1 .376 CITICORP MORTGAGE SECUR ITIES, INC. 81.500 46,627 .29 5, 159 .76
DUE 07/25/31 90.518 5 1 ,787 .05

ORIGINAL FACE 356,077 .000
CUSIP # 172953R37 ISSUED 07/01/01

W .K . KELLOGG FDN T RUST -BANK ONE
57,21 1 .376

57,211 376 81.500 46,627 .29 5,159 .76
AQU ISITION 05/03/04 0901 90 .5 19 51,787 .05

4 1 3,246 .415 CITIGROUP MTG LN T R 101 .7 19 420,349 . 12 1,278.97
DUE 09/25/33 102.028 421 ,628 .09

ORIGINAL FACE 500,000 .000
CUS I P # 17307GAJ7

W.K . KELLOGG FDN TRUST-BANK ONE
413,246 . 415

41 3,246 .415 10 1 .719 420,34 9 .12 1,278 .97
AQUISITION 11/13/03 0901 102.028 421,628 .09

234 ,228 .646 CONTINENTAL AIRLINES PASS T HRU 102.049 239,027 .66 (20,3 1 5 .44)
6 648% DUE 03/15/19 93.375 2 18,7 1 2 .22
ORIGINAL FACE 275,000 .000
CUSIP # 2 10805CB 1 ISSUED 02/20/98

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
234,228 .64 6

153,313 .295 10 1 .111 1 55,01 6 .90 ( 11 ,859 .8 1 )
AQUISITION 02/ 12/98 0901 93.376 143,157 .09

34,069.621 102.998 35,091 .11 (3,278 .42)
AQUISIT ION 09/ 16/980902 93.376 31,812 .69

46,845.729 104.427 48,919.65 (5,177 .21)
AQUISITION 09/18/98 0903 93.376 43,742 .44

REPORT RE V ISED 09/30/04 15 : 1 5

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0 .00

27,500 .00 6 .54
1,894 .05 6 .52

1 ,8 94 .05

15 , 571 .60 6 .5 1
7 , 180 . 17 7 . 12

4 ,699 75

1,044 .39

1,436 03
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000670

n mm
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ M

100,000 .000 CWALT INC
DUE 04/25/34

CUSIP # 12667FEK7 ISSUED 03/01/04

47 .K KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 03/17/04 0901

100,000 .000 DELTA AIR LINES INC DEL PASS
7 .570% DUE 11/18/1 0

CUSIP # 247367AP0 ISSUED 11/16/00

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 01/02/02 0901

290,000 .000 GENERAL ELEC CAP CORP M/T/N
6 .000% DUE 06/15/12

CUSIP # 36962GYY4 ISSUED 06/07/02

W .K . KELLOGG FDN TRUST-BANK ONE
290,000 .000

0 190,000.000
AQUISITION 05/31/02 0901

100,000 .000
AQUISITION 08/12/03 0902

18,705 .985 G[7ACM MTG LN T R
DUE 11/25/32

ORIGINAL FACE 72,063 .000
CUSIP # 36185NVG2 ISSUED 10/01/02

W K . KELLOGG FDN TRUST-BANK ON E
18,705 .985

69 . 375
62 . 71 9

69 . 375
62 . 7 1 9

98 . 765
89 . 106

98 . 765
89 . 107

101 . 547
109 . 562

99 . 249
109 . 563

105 . 913
109 . 563

88 . 500
99 . 119

69,375 .00
62,719 .24

69 , 375 . 00
62 , 719 . 24

98 ,765 . 00
89 , 106 . 93

98 ,765 . 00
89 , 106 . 93

294 ,486 . 10
317 , 731 . 2 5

188 , 573 . 10
208 , 168 . 75

105 , 913 . 00
109 , 562 . 50

16 , 554 . 80
18 , 541 . 25

(6 , 655 . 76 )

(6 , 655 . 76)

(9 , 658 . 07 )

(9 , 658 . 07)

23 , 245 . 1 5

19 , 595 . 65

3 ,649 . 50

1 , 986 . 45

0 .00 0 . 00
0 .00 0 . 00

0 . 00

7 , 570 .00 7 . 66
2 , 165 .85 8 . 50

2 , 165 . 85

17 , 400 .00 5 . 91
3 , 673 . 33 5 . 48

2 ,406 . 66

1 ,266 . 67

0 .00 0 . 00
0 .00 0 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

oaoe7 i

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

18,705.985 88.500
AQUISITION 10/14/03 090 1 99 .119

1,505,000 .000 HEELER FINE COME MTG ASSET CORP 98.203
6 .847% DUE 05/15/31 111 .621

CUS IP # 42332QAB9 I SSUED 05/01/99

W K . KELLOGG FDN TRUST-BANK ONE
1,505,000 .000

1 ,205,000.000 98.203
AQU ISITI ON 09/29/00 0901 1 11 .622

300,000.000 98 203
AQUISITION 10/31/00 0902 111 .622

25,626 .070 I MPAC SECD ASSETS CORP 107 197
8.150% DUE 04/25/30 99.8 1 5

ORIGINAL FACE 250,000 .000
CUSIP It 45254TCB8 ISSUED 03/01/00

W .K . KELLOGG FDN TRUST-BANK ONE
• 25,626.07 0

25,626.070 107.197
AQU ISITION 01/17/02 0901 99 .8 16

105,558 .273 IMPAC SECD ASSETS CORP 56 .754
DUE 0 1/25/32 83.357

ORIGINAL FACE 168,8 14 .000
CUSIP It 45254TKC7 ISSUED 12/0 1 /01

W . K . KELLOGG FDN TRUST-BANK ONE
105,558 .273

105,558.273 56 754
AQUISITION 02/11/02 0901 83 .358

104 ,201 . 439 I NDYMAC M BS INC 94 .901
DUE 01/25/34 1 0 1 .092

ORIGINAL FACE 100,000 .000
CUS IP It 45660NWB7 ISSUED 11/01/03

REPORT RE VISED 09/30/04 15 : 1 5

16,554 .80
18,541 .25

1,477,957 .02
1,679,909 .75

1 , 183 , 347 . 65
1 , 345 , 044 . 02

294 , 609 . 37
334 , 865 . 73

27 , 470 . 49
25 , 578 . 84

27 , 470 49
25 , 578 . 84

59 , 908 . 57
87 , 99 1 . 02

59 , 908 . 57
87 , 991 . 02

98 , 888 . 34
105 , 339 . 44

1 ,986 . 45

20 1 ,9 52 . 73

161 , 696 . 37

40 , 256 . 36

(1 ,891 . 65)

(1 ,891 . 65 )

28 ,082 . 4 5

28 , 082 . 45

6 ,451 . 10

0 . 00

103 , 047 . 35 6 .97
8 , 587 . 26 6 . 1 3

6,875 .51

1,711 .75

2,088 .50 7 .6 0
174 .04 8 .1 6

174 . 04

0.00 0 . 00
0 . 00 0 . 00

0 . 00

5 , 601 .50 5 . 66
477 .59 5 . 32

PAGE 669



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0672

13,AJ*,WOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

41 . K . KELLOGG FDN TRUST-BANK ONE
104,201 .439

104,201 .43 9
AQUISITION 03/22/04 0901

200,000 .000 MASTR ASSET SECURITIZATION TR
DUE 08/25/1 9

CUSIP # 57643P1EH3 ISSUED 07/01/04

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 000

200,000 .000
AQUISITION 08/31/04 0101

116,325 .500 MASTR ASSET SECURITIZATION TR
DUE 09/25/33

ORIGINAL FACE 125,000 .000
CUSIP # 55265KH69 ISSUED 07/01/03

41 K . KELLOGG FDN TRUST-BANK ON E
116,325 .500

116,325 .500
AQUISITION 10/15/03 0902

S 85,128 .380 NOPIURA ASSET ACCEP CORP
6 .000% DUE 05/25/33
ORIGINAL FACE 250,000 .000
CUSIP # 65535VAU2 ISSUED 04/01/03

4] K KELLOGG FDN TRUST-BANK ONE
85,128 .380

85,128 .380
AQUISITION 05/01/03 0904

150, 000 .000 RESIDENTIAL ACCREDIT LNS INC
6 .250% DUE 06/25/17

CUSIP # 76110GA27 ISSUED 06/01/02

94 901
101 .092

79 .414
78 .873

79 . 414
78 . 873

66 . 042
64 . 327

66 . 042
64 . 32 7

103 . 780
102 . 578

103 . 780
102 . 578

105 . 500
102 . 698

98 ,888 34
105 , 339 . 44

158 , 828 . 01
157 , 746 . 00

158 , 828 . 01
157 , 746 . 00

76 , 823 . 29
74 , 829 . 2 3

76 , 823 . 29
74 , 829 . 23

88 , 346 . 63
87 , 323 . 3 2

88 , 346 . 63
87 , 323 . 32

158 ,250 . 00
154,047 .14

6 , 451 . 10

(1 , 082 . 01 )

(1 , 082 . 01)

(1 , 994 . 06)

(1,994 .06)

(1,023 .31 )

(1,023 .31)

( 4 ,202 . 86 )

477 . 59

0 .00 0 . 00
0 . 00 0 .00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

5 , 107 . 75 5 . 78
425 . 64 5 . 85

425 . 64

9 ,375 . 00 5 . 92
781 .25 6 . 09
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00067 4

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

W .K . KELLOGG FDN TRUST-BANK ONE
400,000 .000

400,000 .000
AQUISITION 06/02/02 0101

27,249 .316 SALO[•10P! EROS MTG SECS VII INC
DUE 03/25/2 2

ORIGINAL FACE 325,000 .000
CUSIP # 79548K3F3 ISSUED 03/01/00

41 .K KELLOGG FDN TRUST-BANK ONE
27,249 .316

27,249 .316
AQUISITION 04/25/02 0101

400,000 000 STRUCTURED ASSET SECS CORP
DUE 06/25/34

CUSIP # 86359BTJO ISSUED 05/01/04

4J . K . KELLOGG FDN TRUST-BANK ONE
400,000 .000

400,000 .000
AQUISITION 06/04/04 0901

161,960 .164 UNITED AIRLS PASS THRU TRS DFLT
7 .186% DUE 04/01/1 1
ORIGINAL FACE 165,000 .000
CUSIP # 909317AV1 ISSUED 12/14/00

W .K . KELLOGG FDN TRUST-BANK ONE
161,960 .164

137,420 .745
AQUISITION 06/21/01 0901

24,539 419
AQUISITION 08/08/01 0902

18 .781
20 609

92 .597
94 .264

92 . 597
94 . 264

92 . 750
102 . 61 6

92 . 750
102 . 617

103 . 197
82 . 982

102 . 973
82 . 982

104 . 451
82 . 982

75,123 .65
82,434 .92

25,232 .02
25,686 . 42

25 , 232 . 02
25 , 686 . 42

371 , 000 . 00
410 ,467 . 20

371,000 .00
410 ,467 . 20

167 , 1 38 . 25
134 , 397 . 78

141 , 506 . 53
114 , 034 . 48

25 ,531 . 72
20,363 .30

7 , 311 . 27

454 . 40

454 . 40

39 , 467 . 20

39 , 467 . 20

(32 , 740 .47 )

(27 , 472 . 05)

(5 , 268 . 42)

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

20 , 090 . 05 5 . 42
1 , 674 . 17 4 . 89

1 , 674 . 17

11 , 638 . 44 6 . 96
4 , 849 . 35 8 . 66

4 , 114 .60

734 .7 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000675 1 F1 F~ _
a 11J

BANK OF
NiJ r

1Vla

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

S
500,000 .000 UNITED STATES DEPT VETERANS

7 .000% DUE 09/15/27
CUSIP # 911 760LH7 ISSUED 02/01/98

W . K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

500,000 .000
AQUISITION 01/06/03 420 1

433, 185 .618 UN I TED STATES DEPT VETERANS
DUE 06/15/26

ORI G INAL FACE 250,000 .000
CUS IP # 91 1 760HH2 I SSUED 06/01/96

W.K . KELLOGG FDN TRUST-BANK ONE
433, 1 85 .6 18

433,185 .618
AQUISITION 05/03/01 4202

1 43,88 1 .292 WASH INGTON MUT MTG SECS CORP
DUE 03/25/33

ORIG INAL FACE 200,000 .000
CUSIP # 939336TX1 I SSUED 02/01/03

W .K . KELLOGG FDN TRUST -BANK ONE
1 43,881 .292

143,881 .292
AQUISIT ION 06/09/03 0902

494 ,371 .045 WELLS FARGO MTG BACKED SECS
5 .000x DUE 07/25/ 1 9
ORIGINAL FACE 500,000 .000
CUS IP # 949788F1F0 ISSUED 06/0 1/04

W .K . KELLOGG FDN TRUST-BANK ONE
494,371 .045

108 . 688
105 . 408

543 ,437 . 50
527 , 040 80

(16,396 .70) 35 , 000 . 00 6 . 44
2 ,916 . 6 6 6 . 64

108 . 688
105 . 408

97 . 037
107 . 499

97 037
107 . 500

82 . 188
77 .02 5

82 .188
77 .02 5

100 .531
10 1 . 137

494,371.045 100.531
AQUISITION 08/26/04 09 01 101 .137

REPORT RE V ISED 09/30/04 1 5 : 1 5

543 ,437 50
527 , 040 .80

420 , 350 . 56
465 , 673 . 07

420 , 350 . 56
465 , 673 . 07

118 , 252 . 50
110 , 824 . 69

118 , 252 . 50
110 , 824 . 69

496 , 997 . 40
499 , 994 . 07

496 , 997 . 40
499 , 994 . 07

( 16,396 .70)

45,322 .5 1

45 ,322 51

(7 ,427 . 81 )

( 7 ,427 . 81 )

2 , 996 . 67

2 ,996 . 67

2 ,916 . 66

16 ,875 .00 4 .0 1
2 ,436 . 67 3 . 62

2 ,4 36 . 67

0 .00 0 . 00
0 .00 0 . 00

0 . 00

24 , 718 . 50 4 . 97
2 , 059 .87 4 . 94

2,059 .87
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PR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

. _ i

000676

B ,ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/( LOSS) ACCRUED INCOME HOOK/M I

110,868 .641 WELLS FARGO MTG BACKED SECS
DUE 05/25/1 7

ORIGINAL FACE 438,156 .000
CUSIP # 94978VAH8 ISSUED 05/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
110,868 .641

110,868 .641
AQUISITION 06/22/04 0901

90,527 .102 WELLS FARGO MTG BACKED SECS
DUE 10/25/1 8

ORIGINAL FACE 100,000 .000
CUSIP # 949761AP 5

W .K . KELLOGG FDN TRUST-BANK ONE
90,527 102

90,527 102
AQUISITION 09/22/03 0901

200,000 .000 WELLS FARGO MTG BACKED SEC S
DUE 09/25/34

CUSIP # 94981WAE 5

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000 .000
AQUISITION 08/20/04 090 1

9,317,664 .759 TOTAL MORTGAGE PASS-THROUGH CERTIFICATE

AUTOMOBILE LOAN RECEIVABLE S

135,000 .000 AMERICREDIT AUTOMOBILE
2 .720% DUE 01/06/1 0

CUSIP # 03061NGK9 ISSUED 05/22/03

102 . 744
95 . 520

102 . 744
95 . 521

79 . 636
81 . 192

79 . 636
81 . 192

97 . 703
97 . 703

97 . 703
97 . 703

99 . 993
99 . 841

113 , 910 . 70
105 , 902 . 5 9

113 , 910 . 70
105 , 902 . 5 9

72 , 091 . 91
73 , 501 . 1 0

72 , 091 . 91
73 , 501 . 10

195 , 406 . 25
195 , 406 . 26

195,406 .25
195,406 .26

8 , 637 , 200 . 92
8 , 914 , 947 .90

134,990 .01
134 , 786 . 05

0 . 00 0 . 00
0 . 00 0 . 00

(8 ,008 . 1 1 )

(8 , 008 . 11)

1 ,409 . 1 9

1,409 .19

0 .01

0 .01

277 , 746 . 98

(203 . 96)

0 . 00

0.00 0 .00
0 . 00 0 . 00

0 . 00

7 , 084 .00 3 . 63
590 .33 3 . 6 3

590 .33

459 , 544 .49 5 . 3 2
49,150 .16 5 . 15

3,672 .00 2 .72
255 .00 2 .72
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000677
TEE

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/ I

W K KELLOGG FDN TRUST-BANK ONE
135,000 .000

135,000.000 99.993 134,990 .01
AQUISITION 05/13/03 0901 99 .842 134,786 .05

1,000,000 .000 FORD CR AUTO OWNER TR V/R 100 .000 1,000,000 .00

1 .440% DUE 07/17/06 100.029 1,000,292 .60
CUSIP # 34527RJK0 ISSUED 01/22/0 3

W .K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

1,000,000.000 100.000 1,000,000 .00
AQUISITION 01/16/03 0901 100 029 1,000,292 .60

373,400.444 HOUSEHOLD AUTOMOTIVE TR 105 172 392,712 .26
5.390% DUE 08/17/08 102 .141 381,397 .86

ORIG INAL FACE 400,000 .000
CUSIP # 44179CAH9 ISSUED 07/01/01

W . K . KELLOGG FDN TRUST -BANK ONE
373,400 .444

373, 400 .444 105 . 172
AQUIS ITION 01/06/03 090 1 102 . 142

150,000 .000 WFS FINL 2002-1 OWNER T R 99 .993
4 870% DUE 09/20/09 1 0 2 .231

CUSIP if 92925WA E8 ISSUED 03/20/02

W .K . KELLOGG FDN T RUST-BANK ONE
1 50,000 .000

150,000.000 99.993
AQU I SITION 03/12/02 0901 1 02 .23 1

1 50,000 .000 WFS F INL 2002-2 OWNER TR 99 .987
4 500% DUE 0 2 /20/ 1 0 102 . 118

CUSIP if 92926CAD3 I SSUED 05/30/02

REPORT REV I SED 09/30/04 15 :15

392,712 . 26
381 , 397 . 86

149 , 989 . 61
153 , 347 . 18

149 , 989 . 61
153 , 347 . 18

149 , 980 . 28
153 , 177 . 54

(203 . 96)

292 . 60

292 . 60

(11 ,314 . 40)

(11 , 314 40)

3 ,3 57 . 57

3, 357 . 57

3 , 197 . 26

255 . 00

14 , 400 .00 1 . 44
640 .00 1 . 44

640 .00

20,126 .40 5 .1 2
782 .68 5 28

782 . 68

7,305 . 00 4 87
1 , 440 . 70 4 . 76

1 ,440 .70

6,750 .00 4 .50
206 .25 4 .41
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H% KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0678

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M K

W .K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

• 150,000.000
AQUISITION 05/21/02 0901

150,000 .000 WFS FINL 2002 -3 OWNER TR
3 .500% DUE 02/20/10

CUSIP # 92926EAD9 ISSUED 08/15/02

W K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

150,000 .000
AQUISITION 11/25/02 0901

300,000 .000 WFS FINL 2003-2 OWNER TR
2 .410% DUE 12/20/1 0

CUSIP # 92926P1AD1 ISSUED 05/29/03

W .K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

300,000 .000
AQUISITION 05/14/03 0901

258 , 400 . 444 TOTAL AUTOMOBILE LOAN RECEIVABLES

CREDIT CARD RECEIVABLE S

100,000 .000 AMERICAN EXPRESS CR ACCOUNT
4 .350% DUE 12/15/11

CUSIP # 02582JCX6 ISSUED 06/02/04

W .K . KELLOGG FDN TRUST-BANK ONE
1 00,000 .000

100,000 .000
AQUISITION 05/ 1 9/04 0901

99 . 987
102 . 118

100 . 00 0
101 . 394

100 .000
101 . 394

9 9 . 975
99 .337

99 . 975
99 .337

99 . 823
102 . 673

99 . 823
102 . 674

149 , 980 . 28
153 , 177 . 54

150 ,000 . 00
152 , 091 . 5 1

150,000 . 00
152 ,091 . 51

299 , 925 . 81
298 ,011 . 21

299 , 925 . 81
298 , 011 . 21

2,277,597 .97
2,273,103 . 95

99 , 823 . 34
102 , 673 . 6 5

99 , 823 . 34
102 , 673 . 65

3 , 197 . 26

2 , 091 . 51

2,091 .51

(1,9 14 . 6 0 )

(1,914 .60)

(4 , 494 . 02)

2 ,850 . 31

2 ,850 .31

206 . 25

5 , 250 .00 3 . 50
160 .42 3 . 45

160 . 42

7 , 230 .00 2 . 4 1
220 .91 2 . 43

220 .9 1

64,733 .40 2 . 84
3 , 705 . 96 2 . 85

4,350 .00 4 .36
193 .33 4 .24

193 . 3 3

REPORT REVISED 09/30/04 15 :15 PAGE 6 7 6
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0680

B ANK DAR,
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

390,000 .000 MBNA MASTER CR CARD TR II 97 .422
5 .900% DUE 08/15/11 109.249

CUSIP # 55262TEB5 ISSUED 03/26/9 9

. 4] K. KELLOGG FDN TRUST-MAS FIXED INCOME
390,000 .000

390,000.000 97.42 2
AQUISITION 12/12/00 0901 109 250

505,000 .000 MBNA MASTER CR CARD TR II 103 .690
7 .800X DUE 10/15/12 119.357

CUSIP # 55262TFJ7 ISSUED 06/01/0 0

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
505,000 .000

355,000.000 99.69 7
AQUISITION 05/23/00 0901 119 .357

150,000.000 113.141
AQUISITIOP! 03/22/01 0902 119 .357

2,215,000 .000 TOTAL CREDIT CARD RECEIVABLE S

M~LANEOUS ASSET BACKED

125,000 000 CNH EQUIP TR 100.000
3 .380% DUE 02/15/11 100 .625

CUSIP # 12613XBY6 ISSUED 11/25/0 3

W .K KELLOGG FDN TRUST-BANK ONE
125,000 .000

125,000.000 100.000
AQUISITION 11/13/03 0901 100 626

81,409 .465 CONTINENTAL AIRLS PASS THRU 105 .859
7 .461% DUE 04/01/15 91 .003
ORIGINAL FACE 100,000 .000
CUSIP # 210805BD8 ISSUED 03/21/9 7

REPORT REVISED 09/30/04 15 :15

379 , 945 . 3 1
426 , 074 . 14

379,945 .31
426,074 .14

523,636 .08
602,753 .9 1

353,925 .14
423,718 . 10

169,710 .94
179,035 .82

2, 246 , 942 . 2 0
2 ,481,559 .8 5

124 , 999 . 68
125 , 782 . 33

124 , 999 . 68
125 , 782 . 33

86 , 179 . 19
74 , 085 . 29

46 , 128 . 83

46 , 128 . 83

79 , 117 83

69,792 .96

9,324 .88

234 , 6 17 . 6 5

782 . 6 5

782 . 65

(12 , 093 . 90)

23 ,010 .00 6 0 6
1 ,022 . 66 5 . 40

1 ,022 . 66

39 ,390 .00 7 52
1 ,750 . 66 6 . 54

1 ,2 30 .66

520 .00

147 , 767 .50 6 .58
25 ,044 .19 5 . 9 5

4 , 225 .00 3 . 38
187 .78 3 . 36

187 . 78

6 ,074 00 7 . 05
2 , 530 .82 8 . 20
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , Z004

INVESTMENT HOLDINGS

000681 TFf N .
1 iLJ

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKE T GAIN/(LOSS) ACCRUED INCOME BOOR/MK

W .K . KELLOGG FDN TRUST-MAS F I XED INCOME
81,409 .465

81,409 .46 5
AQUISITION 02/04/99 090 1

449,232 .264 CONTINENTAL AIRLS PASS THRU
6 .800% DUE 07/02/07

ORIG INAL FACE 1,300,000 .00 0
CUSIP # 210805BW6 ISSUED 10/23/97

W . K . KELLOGG FDN T RUST-BANK ONE
449,232 .264

449,232 .264
AQUISITI ON 12/22/00 090 1

54, 432 .062 CONTINENTAL AIRLS PASS THRU
6 .410% DUE 04/15/07

ORIGINAL FACE 100,000 000
CUSIP # 210805CE5 ISSUED 04/21/98

S W.K. KELLOGG FDN TRUST -BANK ONE
54 ,432 .062

54, 432 .062
AQUISITION 02/01/02 090 1

100,000 000 DE LTA AIR LINES INC DEL PASS
6 . 417% DUE 07/02/ 1 2

CUS IP # 247367A Y1 ISSUED 04/30/0 2

W . K . KELLOGG FDN TRUST-BANK ONE
100, 000 .000

75,000 .000
AQUISITION 04/23/02 090 1

25,000 .000
AQUISITION 05/ 24/02 0902

105 . 859
91 . 003

101 . 169
85 . 185

101 .169
85 .185

95 .406
91 .156

95 . 406
91 157

1 00 . 190
103 . 112

100 .000

103 .113

100 .760

103 .113

86 ,179 . 19
74 , 085 . 29

454 , 483 . 81
382 , 679 . 99

4 54 , 483 . 81
382 , 679 . 99

51 , 931 . 60
49 , 618 . 6 1

51,931 .60
49,618 .6 1

100, 1 90 .00
103, 112 .53

75,000 . 00
77 , 334 . 40

25 , 190 . 00
25 , 778 . 13

(12,093 90)

(71,803 .82 )

(71,803 .82)

(2,312 .99 )

(2,312 .99)

2,922 .53

2 , 334 . 40

588 . 13

2,530 .82

30,547 .40 6 .72
5,006 42 7 .98

5 ,006 . 42

3 ,489 10 6 . 72
1 , 318 . 10 7 . 03

1,318 .10

6,417 .00 6 40

1,051 .68 6 .22

788 . 76

262 . 92
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NK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 068 2

__ - i

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MK

89,529 .884 NORTHWEST AIRLS PASS THRU TRS
7 .041% DUE 04/01/22
ORIGINAL FACE 100,000 .000

. CUSIP # 667294AW2 ISSUED 06/01/01

W .K . KELLOGG FDN TRUST-BANK ONE
89,529 .884

89,529 .884
AQUISITION 05/22/01 090 1

258,791 .375 SYSTEMS 2001 A T LLC RESTR
6 .664% DUE 09/15/1 3
ORIGINAL FACE 360,000 000
CUSIP # 87203RAA0 ISSUED 06/19/0 1

W K . KELLOGG FDP! TRUST-MAS FIXED INCOME
258,791 .375

46,726 .220
AQUISITION 06/07/01 0901

212,065 .154
AQUISITION 06/20/01 0904

100,000 000 UNITED AIRLS PASS THRU TRS
6 .201% DUE 09/01/08

CUSIP # 909317AZ2 ISSUED 08/22/01

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 08/10/01 0901

157,272 .463 UNITED AIRLS PASS THRU TRS DFLT
6 .071% DUE 03/01/1 3
ORIGINAL FACE 175,000 .000
CUSIP # 909317AY5 ISSUED 08/22/01

W .K . KELLOGG FDN TRUST-BANK ONE
157,272 .463

100 . 000
96 . 796

89 , 529 . 89
86 , 661 . 81

(2,868 .08) 6 ,303 .80 7 . 04
2 , 626 . 58 7 . 27

100 .000
96 .797

101 .533
1 11 .394

1 0 1 . 035
111 . 394

101 . 642
111 .394

100 . 000
82 .56 9

100 . 000
82 . 570

100 . 000
82 . 082

REPORT REVISED 09/30/04 15 : 15

89 , 529 . 89
86 , 661 . 8 1

262 , 758 . 04
288 , 278 06

47,209 .94
52,050 .2 1

215,548 .10
236,227 .86

100,000 .00

82,569 .86

100,000 .00
82,569 8 6

157,272 .47
129,093 .89

(2 , 868 . 08 )

25 ,520 . 02

4,840 .27

20,679 .76

(17,430 .14 )

(17 , 430 . 14)

(28 , 178 . 58)

2 , 626 . 58

17 ,245 . 80 6 . 56
3 ,640 . 79 5 . 98

657 . 36

2 , 983 . 43

6 ,201 . 00 6 . 20
3 , 100 .50 7 51

3 , 100 . 50

9 , 548 .00 6 . 07
4 , 773 .98 7 . 40
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000683 Tfffi
BANK OF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

• 1 57,272 .463
AQUISITION 08/10/0 1 090 1

1 ,415 , 667 . 513 TOTAL MISCELLANEOUS ASSET BACKED

15 , 206 , 732 . 716 TOTAL ASSET BACKED SECURITIES

FINANCE Sc INSUR CORPORATE BONDS

105,000 .000 ALTRIA GROUP I NC
7 OOOX DUE 1 1 /04/13

CUS IP # 0 2209SAA1 ISSUED 1 1/04/0 3

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
105,000 .000

45,000 000
AQUISITION 10/30/03 FITS115567993N

25,000 .000
AQUISITION 11/07/03 F ITS1 1 5584125N

35,000 .000
AQUISITION 05/25/04 FITS121039813N

100,000 .000 AMERICAN IN TL GROUP INC
4 .250% DUE 05/ 1 5/1 3

CUSIP # 026874AT4 ISSUED 1 1/15/03

W .K . KELLOGG FDN TRUST- BANK ONE
100,000 .000

100,000 .000
AQUIS IT ION 01/23/04 090 1

250,000 .000 AMERITECH C AP FDG CORP
5 .950% DUE 01/15/38

CUSIP # 030955 AP3 ISSUED 0 1/2 1/98

100 .000
82 .083

99 . 705
105 . 41 0

99 . 972
105 . 410

100 . 281
10 5 . 41 0

98 .949
105 . 410

96 . 665
96 . 270

96 . 665
96 .270

105 . 894
101 . 361

157,272 . 4 7
129,093 .89

1 , 427 , 344 . 68
1 , 321 , 882 . 37

14 , 589 , 085 . 77
14 , 991 , 494 .07

1 04,689 .80
110,680 .50

44 , 987 . 40
47 ,434 . 50

25 ,070 . 25
26 , 352 . 50

34 , 632 . 15
36 ,893 . 50

96 , 665 .00
96 , 270 . 00

96,665 .00
96,270 .00

264,736 .04
253,402 .50

(28,178 .58)

(105 , 462 . 31)

40Z,408 .30

5 , 9 9 0 . 70

2 , 447 . 10

1 , 282 . 25

2 , 261 . 3 5

(395 . 00 )

(395 . 00)

(11 , 333 . 54)

4,773 98

90 , 051 .10 6 . 31
24,236 .65 6 . 81

762 , 096 .49 5 . 2Z
102, 136 .96 5 . 08

7,350 .00 7 .02
2 ,388 .75 6 64

1 ,02 3 . 75

568 . 75

79 6 . 25

4 , 250 .00 4 . 40
1 , 251 .39 4 4 1

1 , 251 . 39

14 ,8 7 5 .00 5 . 62
1 ,90 0 .69 5 . 87

REPORT REVISED 09/30/04 1 5 : 1 5 PAGE 68 1



H:+ KELLOGG FOUNDATION TRUST
COMBINED REPORT
A -4NUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000684

i

BANK OF
NW

Yopa

SHARES/ DESCRIPTI ON UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/Mr

W .K . KELLOGG FDN TRUST-BANK ONE
250,000 .000

250, 000.000 105.894
• AQUISITION 12/03/01 0901 101 .361

200,000 .000 CIT GROUP HLDGS 7.625 16/08/05 94 .200
7 625% DUE 08/16/05 104 .881

CUSIP # 125577AK2 ISSUED 08/16/0 0

U .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000.000 94.200
AQUISITION 02/07/02 0901 104 .881

300,000 .000 CAPITAL ONE 8K M/T/N 98 .293
6 875% DUE 02/01/06 105.855

CUSIP # 14040EER9 ISSUED 02/06/0 1

U .K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

300, 000 . 000 98 293
AQUISITION 02/13/ 01 0901 105.855

• 210,004 .000 CATERPILLAR FINL SVCS CORP 100 .000
DUE 08/20/07 99.880

CUSIP # 14912L2E0 ISSUED 08/20/0 4

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
210,000 .000

210,000.000 100.000
AQUISITION 08/17/04 20040818 000718N1 99.880

55,000 .000 CITIGROUP INC 106.927
6 .200% DUE 03/15/09 109.728

CUSIP # 172967Ai{9 ISSUED 03/31/9 9

W .K . KELLOGG FDN TRUST-BANK ONE
55,000 .000

REPORT REVISED 09/30/04 15 :15

264 , 736 . 04
253 , 402 . 50

188 , 400 . 00
209 , 762 . 00

188 , 400 . 00
209 , 762 . 00

294 , 879 . 00
317 , 565 . 00

294,879 .00
3 17,565 .00

210,000 .00
209,748 . 00

210 ,000 . 00
209 , 748 . 00

58 ,809 . 85
60 ,350 .40

(11 , 333 . 54)

21 ,362 . 00

21 ,362 . 00

22 ,686 . 00

22 ,686 . 00

(252 . 00)

(252 . 00)

1 , 540 . 55

1,900 . 69

15 , 250 .00 8 . 09
635 .42 7 . 27

635 . 42

20 ,625 .06 6 . 99
1 ,718 .75 6 . 49

1,718 .75

3,780 . 00 1 .80
315 .00 1 .80

315 . 00

3 ,410 .00 5 . 80
1 , 572 . 39 5 . 65
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SZPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 0068 6

BANK OF
NEW

YORK

SHADES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK /

30,000 .000 CONSUMERS ENERGY CO
5 .375% DUE 04/15/13

CUSIP # 210518BV7 ISSUED 1 0 J15/0 3

• 41.K KELLOGG FDN TRUST-MAS FIXED INCOME
30,000 000

30,000 .000
AQUISITION 04/23/03 0901

65,000 .000 CONSUMERS ENERGY CO
4 .000% DUE 05/15/10

CUSIP # 210518BW5 ISSUED 11/15/0 3

41 . K . KELLOGG FDN TRUST-F1AS FIXED INCOME
65,000 .000

65,000 .000
AQUISITION 05/20/03 0901

200,000 000 COUNTRYWIDE HOME LNS INC M/T/N
7 .200% DUE 10/30/0 6

CUSIP # 22237LEG3 ISSUED 10/30/96

4] . K . KELLOGG FDid TRUST-BANK ONE
200,000 .000

• 200,000.000
AQUISITION 01/06/03 0901

50,000 .000 COUNTRYWIDE HOME LNS IN C
4 .000% DUE 03/22/1 1

CUSIP # 22237LPA4 ISSUED 03/22/04

W .K . KELLOGG FDPI TRUST-BANK ONE
50,000 .000

50,000 00 0
AQUISITION 03/17/04 0901

99 523
102 . 200

29 ,856 . 90
30 , 660 . 00

99 523
102 .200

99 .501
97 .569

99 .501
97 . 589

111 . 06 5
108 . 413

111 .065
108 . 413

99 . 589
96 . 71 0

99 . 589
96 . 710

REPORT REVISED 09/30/04 15 : 1 5

29 , 85 6 . 90
30 , 660 . 00

64 , 675 . 6 5
63 ,432 . 85

64 , 675 .6 5
63 ,432 . 85

222 , 130 . 00
216 ,826 . 00

222,130 .00
216,826 .00

49,794.50
48,355 .00

49,794 .50
48,355 .00

803 . 10 1,612 . 50 5 . 40
609 .17 5 . 26

803 . 10

(1 , 242 . 80)

(1,242 .80)

(5,304 .00 )

(5 , 304 . 00)

(1 , 439 . 50 )

(1 , 439 . 50)

609 .17

2,600 .00 4 .02
765 .56 4 .10

765 . 56

14,400 .00 6 . 48
1 , 840 .00 6 . 64

1, 840 .00

2,000 .00 4 02
88 3 .33 4 .14

883 . 3 3
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000687

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

• 220,000 .000 COUNTRYWIDE HOME LNS INC M/T/N 99.913 219,808 .60
3 2502 DUE 05/21/08 98 . 403 216,486 .60

CUS IP # 22237LNR9 ISSUED 05/21/03

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
220,000 000

220,000.000 99.913 219,808 .60
AQU ISITION 05/16/03 F ITS1 10549051N 98 . 403 216 , 486 . 60

250,000 .000 CRED IT SUISSE FIR ST BOSTONUSA 98.996 247, 490 .00
6 . 125% DUE 11/ 1 5/11 108 .868 272, 1 70 .00

CUS IP # 22541LAB9 I SSUED 11/06/0 1

W . K . KELLOGG FDN TRUST -BANK ONE
250,000 .000

250,000.000 98.996 247, 490 .00
AQUISITION 11/01/01 0901 108.868 272,170 .00

1 00,000 .000 DAIMLE R CHRYSLER NORTH AMER 1 01 . 476 10 1 , 476 .00
4.750% DUE 01/15/08 103 .142 103,1 42 .00

• CUSIP # 233835AU1 ISSUED 01/16/0 3

W . K . KELLOGG FDN TRUST -BANK ONE
100,000 .000

100,000 000 101 . 476 1 0 1 ,476 .00
AQUISIT ION 07/18/03 090 1 103 . 142 103,142 .00

125,000 .000 DUKE ENERGY CORP 99.856 124,820 .00
4 .200% DUE 10/0 1/08 100.867 126,083 .75

CUSIP # 264399EL6 ISSUED 09/23/03

W . K . KELLOGG FDN TRUST-BANK ONE
125,000 .000

125,000.000 99. 856 124 ,820 .00
AQU I S IT ION 09/18/03 0901 100 . 867 126 , 083 .75

REPORT REVISED 09/30/0 4 15 :15

(3,322 .00 )

(3 , 322 . 00)

24 , 680 . 00

24,680 .00

1,666 .00

1,666 .00

1 ,263 .75

1 ,263 .75

7 , 150 .00 3 . 2 5
1 , 986 . 11 3 . 30

1 ,986 11

15 ,312 . 50 6 . 1 9
4 , 508 .68 5 . 63

4 , 508 . 68

4 , 750 .00 4 . 68
606 .94 4 . 61

606 . 94

5 , 25 0 .00 4 . 21
2 , 187 . 50 4 . 16

2,187 .50
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 688

BANK OF
T14W

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

•

107 824
110 . 22 6

107 . 824
110 .226

98 . 175
98 . 668

98 .198
98 .868

98 .091
98 .868

99 .456
110 .608

99 . 456
110 . 608

109 . 500
116 . 375

32 , 347 . 20
33 , 067 . 80

32 , 347 . 20
33 ,067 . 80

68 ,722 . 55
69 , 207 . 60

54,008 .90
54,377 .40

14,713 .65
14,830 .20

139,238 .40
154,851 .20

139,238 .40
154 ,851 . 20

32 , 850 . 00
34 , 912 . 50

30 ,000 .000 109 .500 32 , 850 . 00
AQUISITION 04/25/03 0901 116 .375 34 , 912 . 50

REPORT REVISED 09/30/04 15 : 1 5

30,000 .000 EQUITABLE COMPANIES
6 .500% DUE 04/01/08

CUSIP # 29444GAH0 ISSUED 04/06/9 8

W K . KELLOGG FDN TRUST-MAS FIXED INCOME
30,000 000

30,000 .000
AQUISITION 06/09/04 20040609000441N1

70,000 .000 ENTERGY GULF STS INC
3 .600% DUE 06/01/08

CUSIP # 29364LAH5 ISSUED 12/01/0 3

W K . KELLOGG FDN TRUST-P1AS FIXED INCOME
70,000 .000

55,000 .000
AQUISITION 12/17/03 0901

15,000 .000
AQUISITION 1 2/18/03 0902

140,000 .000 EOP OPERATING LP
7 .500% DUE 04/19/29

CUSIP # 268766HH4 ISSUED 04/ 19/99

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
140,000 .000

140,000 00 0
AQUISITION 04/13/99 0901

30,000 .000 FMC CORP SR SECD NT
10 .250% DUE 11/01/09
CUSIP # 302491 AP0 I SSUED 10/2 1 /02

W .K . KELLOGG FDP! TRUST-P]AS FIXED INCOME
30,000 .000

720 . 60

720 . 60

485 . 0 5

368 .50

11 6 .5 5

15,612 .80

15 , 612 . 80

2 , 062 . 50

2,062 .50

1 , 9 50 . 00 6 .03
812 .50 5 90

812 . 50

2 , 520 .00 3 . 67
630 .00 3 . 64

495 . 00

135 . 00

10,500 . 00 7 . 54
3 , 850 . 00 6 . 78

3,850 .00

3,075 .00 9 .36
1,025 .00 8 .81

1,025 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0689 1 i lri~~vxoF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ N

• 300,000 000 FORD MTR CRCO 95. 456
7 .250y, DUE 10/25/1 1 107 .74 9

CUSIP # 345397TY9 ISSUED 1 0/25/01

W .K . KELLOGG FDN TRUST -MAS FIXED I NCOME
300,000 .000

30,000.000 87. 285
AQUIS ITION 10/09/02 F1T5103513173N 107 .749

1 50,000.000 95.949
AQUISITION 0 1 /28/03 F ITS106529637N 107 .749

35,000.000 97.455
AQUISITION 03/03/03 FITS108018252N 107 .749

40,000.000 91.783
AQUISITION 03/27/03 FIT5109021911N 107 .749

45,000 .000 100 .971
AQUISITION 07/22/03 F1TS112515820N 107 .749

S 475,000 .000 FORD MTR CR CO 102 .20 1
6.875% DUE 02/01/06 105 .189

CUSIP # 345397T R4 ISSUED 01 /30/01

W . K . KELLOGG FDN TRUST-BANK ONE
475,000 .000

400,000 .000 1 0 1 . 489

AQUISITION 04/ 10/01 0901 105 . 189

75,000.000 106.000
AQU I SITION 07/ 10/03 0902 105 . 189

50,000 .000 FORD MTR CR CO 103 .266
7 600% DUE 08/01/05 104 .312

CUSIP # 345397SU8 ISSUED 08/01/00

W .K . KELLOGG FDN TRUST -BANK ONE
50,000 .000

REPORT REVISED 09/30/04 15 :15

286,368 .40
323,247 .00

26 , 185 . 50
32 , 324 . 70

143 , 923 . 50
161 , 623 . 50

34 , 109 . 25
37 ,712 . 15

36 ,713 . 20
43 ,099 . 60

45 ,436 . 95
48 ,487 . 05

485 ,456 . 00
499 , 647 . 75

405 , 956 . 00
420 , 756 . 00

79 , 500 . 00
78 , 891 . 75

51 , 633 . 00
52 , 156 . 25

36 ,878 . 60

6,139 .20

17,700 .00

3,602 .90

6,386 .40

3,050 .1 0

14,191 .75

14,800 . 00

(608 . 25 )

523 . 25

21 , 750 .00 7 . 60
7 , 612 . 50 6 73

761 25

3 ,806 . 24

888 . 13

1 , 015 .00

1 , 141 . 88

32 , 656 . 25 6 73
2 , 721 . 35 6 . 54

2 , 291 . 66

429 . 69

3 , 800 .00 7 . 36
316 .67 7 . 2 9
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HX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000690

nm
BANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCO ME BOOK/MX

50,000 .000
AQUISITION 12/10/01 0901

560,00 .000 FORD MTR CR CO
• 7.375% DUE 10/28/09

CUSIP # 345397SM6 ISSUED 10/28/9 9

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
210,000 .000

50,000 .000
AQUISITION 04/04/00 0903

55,000 .000
AQUISITION 04/11/00 0904

105,000 .000
AQUISITION 09/13/00 0905

W .K . KELLOGG FDN TRUST-BANK ONE
350,000 .000

250,000 .000
AQUISITION 04/16/02 0901

100,000 .000
AQUISITION 07/18/03 0902

• 200,000 .000 GENERAL ELEC CAP CORP M/T/N
6 .125% DUE 02/22/1 1

CUSIP # 36962G41B6 ISSUED 02/21/01

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000 .000
AQUISITION 01/21/43 0901

100,000 .000 GENERAL ELEC CAP CORP C1/T/N
5 .875% DUE 02/15/12

CUSIP # 36962GXS8 ISSUED 02/15/02

103 . 266
104 . 313

51 , 633 . 00
52 , 156 . 25

558 ,377 . 80
612,920 . 00

205 , 900 , 30
229 , 845 . 00

49 , 435 . 00
54 , 725 . 00

53 , 917 . 05
60 , 197 . 50

1D2 , 548 . 25
1 14,922 .50

352 ,477 . 50
383 ,075 . 00

248 ,842 .50
273 ,625 . 00

103 ,635 . 00
109,450 . 00

214 ,890 . 00
219 ,984 . 00

523 .25

54,542 .20

316 .67

41 ,30 0 .00 7 . 40
14,110 .83 6 .74

1 5,487 .50 7 .52
5,29 1 .56 6 . 74

1,259 .90

1,385 .89

2,645 .77

25,812 .50 7 .32
8 ,8 1 9 . 27 6.74

6 ,29 9 . 48

2 ,519 .79

1 2 ,250 . 00 5 .70
306 .25 5 .57

98 . 048
109 . 450

98 . 870
109 . 450

98 . 03 1
109 . 450

97 . 665
109 . 450

100 . 708
109 . 450

99 . 537
109 . 450

103 . 635
1 09 . 4 5 0

107 . 445
109 . 9 9 2

107 . 445
109 . 9 92

105 . 521
108 . 570

REPORT REVISED 09/30/04 15 : 1 5

214 , 890 . 00
21 9, 984 . 00

105 , 521 . 00
108 , 570 . 00

23 ,944 . 70

5 , 290 . 00

6 , 280 . 45

12 , 374 25

30 , 597 . 50

24 , 762 . 50

5,815 .00

5 , 094 . 00

5 ,094 . 00

3 ,049 . 00

306 . 25

5 ,875 .00 5 . 57
261 .11 5 . 41

PAGE 688



WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000691
n m

~~~]BANK( DAR
I`~ L'J ~Y

YORK

SHARES/ DESCRIP TION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKI

• W.K. KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQU IS I TION 01/23/03 090 1

275,000 .000 GENERAL ELEC CAP CORP M/T/N
6 .750% DUE 03/15/32

CUS IP # 36962GXZ2 ISSUED 03/20/02

W . K . KELLOGG FDN TRUST-MAS F IXED INCOME
200,000 .000

120,000 .000
AQUISITION 03/13/02 FITS16566213N

45,000 .000
AQUIS ITION 03/20/02 F ITS17062062N

35,000 .000
AQUISITION 07/11/03 FITS112053992N

• W K. KELLOGG FDN TRUST-BANK ONE
75,000 .000

75,000 .000
AQUISITION 03/1 4/02 090 1

75,000 .000 GENERAL ELEC CAP CORP M/T/N
3 .500% DUE 05/0 1/08

CUSIP # 36962GB78 ISSUED 05/02/0 3

W .K . KELLOGG FDN TRUST-BANK ON E
75,000 .000

75,000 .000
AQU IS I TION 0 4/29/03 0901

400,000 .000 G ENERAL MTRS ACCEP CORP
7 .250X DUE 03/02/1 1

CUSIP # 370425RU6 ISSUED 03/02/01

105 . 521
108 . 570

101 . 232
113 . 585

98 . 811
113 . 585

96 . 531
113 . 585

115 . 579
113 . 565

98 . 261
113 . 585

98 . 261
113 . 585

99 . 900
100 . 19 1

99 . 900
100 . 191

105 . 433
106 . 839

REPORT REVISED 09/30/04 1 5 : 15

105 , 521 . 00
108 , 570 . 00

276 , 160 . 55
312 , 358 . 75

202 ,464 . 80
227 , 170 . 00

118 , 573 . 20
136 , 302 . 00

43 ,438 . 95
51 , 113 . 25

40 ,452 . 65
39 , 754 . 75

73 , 695 . 75
85 , 188 . 75

73 , 695 . 75
85 , 188 . 75

74 , 925 . 0 0
75 , 143 . 25

74 ,925 . 00
75 , 143 . 25

421 ,732 . 00
427 ,356 . 00

3 ,049 . 00

36 , 198 . 20

261 . 11

18 , 562 .50
8 , 559 .38

13 ,500 . 00

6 ,225 .0 0

3,734 . 99

1 ,400 . 63

1 ,089 38

5,06Z . 50
2 , 3 34 .38

2 ,3 34 .38

2 , 625 00
875 . 00

6 . 72
5 94

6 . 67
5 . 94

24 , 705 . 20

17 , 728 . 80

7 , 674 . 30

(697 90)

11 , 493 . 00

11 , 493 . 00

218 . 2 5

218 . 25

5 , 624 . 00

6 . 87
5 94

3 . 50
3 . 49

875 . 00

29 , 000 . 00 6 . 88
14 ,419 . 44 6 . 79
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'd`{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

-- ~

000692

13 ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/?

•

W . K . KELLOGG FDN TRUST-BANK ONE
400 , 000 . 000

2 50 , 000 . 000 105 . 666
AQUISITION 05/13/03 0901 106 . 839

50,000 000 102 . 638
AQUISIT I ON 07/0 1 /03 0902 106 . 83 9

100 , 000 .000 1 06 . 248
AQUIS ITION 08/25 /04 09 03 106 . 839

2 50 ,000 . 00 0 GENERAL MTRS ACCEP CORP 102 . 540
7 .500% DUE 07/15/05 104 . 217

CUSIP # 37042 5RS1 ISSUED 07/14/0 0

W K . KELLOGG FDN TRUST-BANK ONE
250 ,000 .000

2 50 , 000 .000 102 . 540
AQUISITION 01/16/01 0901 104 . 217

77 5, 000 .000 GENERAL MTRS ACCEP CORP 101 . 365
6 .875% DUE 09 /15/11 104 . 695

CUSIP # 370425RX0 ISSUED 09/12/0 1

W . K . KELLOGG FDN TRUST-MRS FIXED INCOME
77 5,000 . 00 0

585 ,000 .000 100 . 169
AQUISIT ION 12 /11/02 0905 104 . 695

30 ,000 000 105 . 750
AQUISITION 04/14/04 FITS120053449 N 104 . 69 5

20 , 000 .000 105 . 869
AQUISITION 04/16/04 F 1TS120060781N 104 . 695

40 ,000 .000 105 . 528
AQUISITION 04/20/04 FITS120064535N 104 . 695

REPORT REVISED 09/30/04 15 : 15

264,165 . 00
267 , 097 . 50

51,319 . 00
53 , 419 . 50

106 , 248 . 00
106 , 839 . 00

256 , 350 , 00
260 , 542 . 50

256 , 350 . 00
260 , 542 . 50

785 , 575 . 65
811 , 386 . 2 5

585 , 988 . 65
612 , 465 . 7 5

31 , 725 . 00
31 , 408 . 50

21 , 173 . 80
20 , 939 . 00

42 , 211 . 20
41 , 878 . 00

2,932 .50

2, 100 .50

591 .00

4 ,192 .50

4 , 192 . 50

25 ,810 . 60

26 ,477 . 10

(316 . 50)

(234 . 80)

(333 . 20)

9,012 . 15

1,802 . 43

3 , 604 . 86

18 , 750 . 00 7 . 31
2 , 395 .83 7 . 20

2 , 395 . 83

53 , 281 . 25 6 . 78
24 , 568 . 57 6 . 57

18 , 545 . 30

951 . 04

634 . 03

1,268 . 06
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000693
1 tlri

BANK OF
1`~ L'J ~~

YORK

SHARES/ DESCRIP TION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/C

30,000 .000
AQU ISITION 0 4/20/04 FITS 1 20064988N

40,000 .000
AQU ISITION 04/21/04 FITS120068309N

30,000 .000

AQUISITION 06/2 1/04 20040621000185N1

85,000 000 GENER AL MTRS ACC EP CORP NT
4 .500% DUE 07/ 1 5/06

CUS IP # 370425SH4 I SSUED 07/03/03

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
85,000 .000

65,000 .000

AQUISITION 06/26/03 EITS112013966N

20,000 .000
AQUISITION 06/26/03 F ITS112014060N

• 25,000 .000 GENE RAL MOTORS ACCEP CORP N T
8 .000X DUE 11/01/3 1

CUS IP # 370425RZ5 ISSUED 1 1/02/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME

25,000 .000

25,000 .000

AQU IS ITION 09/24/03 F1T51 14566342N

300,000 .000 GOLDMAN SACHS I NC
6 .600% DUE 0 1/ 1 5/ 1 2

CUSIP # 38141GBU7 I SSUED 01/10/02

W .K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

105 .150
104 .695

105 . 461
104 .695

102 .492
104 .695

99 .969
102 .086

3 1 ,545 .00

31,408 .50

42 , 184 . 40
41,878 .00

30,747 .60
31,408 .50

84 ,973 .75
86,773 .10

(136 .50)

(306 .40)

660 .90

1,799 .35

951 . 04

1 , 268 . 06

951 . 04

3 , 825 . 00 4 . 50
488 . 7 5 4 . 41

99 . 923
102 . 086

100 . 119
102 . 086

101 . 440
103 . 61 2

101 . 440
103 . 612

107 . 416
111 . 491

100 , 000 .000 100 . 000
AQUISITION 01/03/02 0901 111 . 491

REPORT REVISED 09/30/04 15 : 15

64 , 949 . 95
66 , 355 . 90

20 , 023 . 80
20 , 417 . 20

25 , 360 . 00
25 , 903 . 00

25 ,360 . 00
25 , 903 . 00

322 , 247 . 00
334 ,473 . 00

100 , 000 . 00
111 , 491 . 00

1 , 405 95

393 . 40

543 .00

543 .00

12,226 .00

11 , 491 . 00

373 .75

115 .00

2,000 .00 7 .89

666 .67 7 .72

666 . 67

19, 800 . 00 6 . 14
2 , 530 . 00 5 . 9 2

843 .33
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WA RELLOC 5 FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S;sPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00694

B~OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACC RUED INCOME BOOK/MK

100,000 .000
AQUISITIOU 09/16/03 090 2

100,000 .000
AQUISITIOt] 10/29/03 0903

110,000 000 GOLDM AN SACHS GRP IN C
5 .250X DUE 10/15/13

CUSIP # 38141GDQ4 ISSUED 10/14/0 3

W K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

110,000 .000
AQUISITION 10/07/03 FITS115036405 N

40,000 .000 GOLDMAN SACHS GROUP INC M/T/N
7 350% DUE 10/01/09

CUSIP # 38141GAD6 ISSUED 09/29/99

W K KELLOGG FDN TRUST-BANK ONE
40,000 .000

40,000 .000
AQUISITION 04/30/02 0901

200,000 .000 GOLDMAN SACHS GROUP INC
3 .875% DUE 01/15/09

CUSIP # 38143UAA9 ISSUED 01/13/04

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 000

200,000 .000
AQUISITION 01/06/04 0901

285,000 .000 GOLDMAN SACHS GROUP INC
6 .875% DUE 01/15/11

CUSIP # 38141GAZ7 ISSUED 01/16/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
285,000 .000

110 . 6 3 9
111 . 491

111 . 60 8
111 . 491

99 . 9 38
101 . 580

99 . 938
101 . 580

105 . 0 66
114 . 85 9

105 . 066
114 . 85 9

99 . 775
100 . 22 1

99 . 775
100 . 221

100 . 309
112 . 876

REPORT REVISED 09/30/04 15 : 15

110,639 .00

11 1,491 .00

111,608 .00
1 11, 491 .00

1 09,931 .80
1 1 1,738 .00

109 , 931 . 80
111 , 738 . 00

42 , 026 . 40
45 ,943 . 75

42 , 026 . 40
45 ,943 . 7 5

199 , 550 . 00
200 ,442 . 0 0

199 , 550 . 00
200 ,442 . 00

285 , 880 . 95
321,696 .60

852 . 00

(117 . 00)

1 , 806 . 20

1 ,806 . 20

3 , 917 . 35

3 , 917 . 35

892 . 00

892 . 00

35 , 815 . 65

843 .33

84 3 .34

5,775 .00 5 .2 5
2, 181.67 5 .17

2,181 .67

2 ,940 . 00 7 . 00
1 ,225 .00 6 . 40

1,225 .00

7,750 .00 3 .88
990 .28 3 .87

990 .28

19,593 .75 6 .8 5
2,503 .65 6 .09
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00695 1 ilri

BANKO
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/t

85,000.000 100.707
AQUISITION 04/0 3/01 0 901 112 . 876

200 ,000 . 0 00 100 . 140
AQUISITION 0 5/03/01 09 02 112 . 876

91 ,000 .000 GULFTERRA ENERGY PARTNERS LP / 102 . 500
8 .500% DUE 06/01/10 116 . 875

CUSIP # 40274XAH8 ISSUED 06/01/0 3

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
91 ,000 . 000

5 6 ,000 .000 100 . 000
AQUISITION 03/19/03 0901 116 . 875

35 , 000 .000 106 . 500
AQUISITION 05/22/03 0902 116 . 87 5

100 ,000 000 GULFTERRA ENERGY PARTNERS LP / 100 . 175
6 . 25 0% DUE 06/01/10 110 . 125

CUSIP # 40274XAC6 ISSUED 07/03/0 3

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
100 , 000 . 000

90 , 000 . 000 100 000
AQUISITION 06/26/03 0901 110 . 125

10 , 000 .000 101 . 750
AQUISITION 06/28/04 200406280 00277N1 110 . 12 5

170 , 000 000 HONEYWELL INTL INC 100 . 000
6 .125% DUE 11/01/11 109 . 898

CUSIP # 438516AN6 ISSUED 10/30/0 1

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
170 , 000 . 000

120 , 000 .000 99 . 867
AQUISITION 10/25/01 FITS11087841N 109 . 898

REPORT REVISED 09/30/04 15 : 15

85 ,600 . 95
95 ,944 . 6 0

200 , 280 . 00
225 ,752 . 00

93 , 275 . 00
106 , 356 . 25

56 , 000 . 00
65 , 450 . 00

37 , 275 . 00
40 , 906 . 2 5

100 , 175 . 00
110 , 125 . 00

90,000 .00
99, 11 2 .50

10, 175 .00
1 1 ,012 .50

1 69,999 . 40
186,826 .60

119,840 . 40
1 3 1 , 877 .60

10 ,343 . 6 5

25 ,472 . 00

13 ,081 . 25

9 , 450 00

3 , 631 . 25

9 , 950 . 00

9 , 112 . 50

837 . 50

16 , 827 . 20

12 , 037 . 20

746 .70

1,756 .95

7,735 .00 8 .29
1 ,933 .75 7 .27

1,190 .00

743 .75

6,250 .00 6 .24
1,562 .50 5 68

1 , 406 . 25

15 6 . 25

10 , 412 . 50 6 . 13
3 , 470 . 8 3 5 . 57

2,450 .00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S. PTEMBER 0 1 , 2003 - AUGU ST 31 , 2004

INVESTMENT HOLDINGS

000696

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK '

50,000 .000
AQUISITION 10/29/01 FIT511090087N

100,000 .000 HOUSEHOLD FINANCE CORP
6 .400% DUE 06/17/08

CUSIP # 441812FY5 ISSUED 06/17/9 8

W .K KELLOGG FDN TRUST-MRS FIXED INCOME
100,000 .000

100,000 .000
AQUISITION 12/11/02 0901

825,000 .000 HOUSEHOLD FINANCE CORP
5 .875% DUE 02/01/09

CUSIP # 441812GE8 ISSUED 02/05/9 9

41 . K . KELLOGG FDN TRUST-MRS FIXED INCOME
275,000 .000

5,000 .000
AQUISITION 07/14/99 0902

55,000 .000
AQUISITION 07/16/99 0903

55,000 .000
AQUISITION 07/20/99 0904

70,000 .00 0
AQUISITION 07/22/99 0905

90,000 000
AQUISITION 07/23/99 0906

W .K . KELLOGG FD21 TRUST-BANK ONE
550,000 000

100,000 .000
AQUISITION 05/03/ 01 0901

100 . 318
109 . 898

1 0 2 . 899
109 . 576

50 , 159 . 0 0
54 , 949 .0 0

102,899 . 00
109 , 576 . 00

4,790 .00

6 , 6 77 . 00

1 ,020 . 83

6 ,400 .00 6 . 22
1 ,315 .56 5 . 84

102 .899
109 . 576

9 0 . 804
108 . 072

91 299
108 . 072

9 1 . 678
1 08 . 072

91 . 507
108 . 072

90 . 584
1 08 . 072

89 . 983
108 . 072

95 . 004
108 . 072

95 . 067
108 . 072

REPORT REVISED 09/3 0/04 15 : 15

102 ,899 . 00
109 , 576 . 00

772 , 232 . 20
891 , 594 .0 0

249 ,71D . 20
297 , 198 . 00

4 , 564 . 95
5 ,403 . 60

50 ,422 . 90
59 ,439 . 60

50 , 328 . 85
59 ,439 . 60

63,408 . 80
75 , 650 . 40

80 , 984 . 70
97 , 264 . 80

522 , 522 . 00
594 , 396 . 00

95 , 067 . 00
108,072 .00

6,677 . D0

119 , 3 6 1 . 80

47,487 .80

838 .6 5

9,016 .70

9,110 .75

12,241 .60

16,280 .10

71,874 .00

13,005 .00

1 , 315 . 56

48,468 75 6 . 28
4 ,039 .06 5 . 44

16,156 .25 6 . 47
1,346 .35 5 . 44

24 . 48

269 . 27

269 . 27

342 . 71

440 . 62

32 , 312 . 50 6 . 18
2 , 692 . 71 5 . 44

489 . 58
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000697 T BE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/F

• 450,000.000 94.990
AQUISITION 05/02/0 1 0902 108.072

85,000 .000 HOUSEHOLD FINANCE CO 1 1 2 .696
6 .750% DUE 05/15/11 1 1 2 .34 3

CUSIP # 44 1812JV7 ISSUED 05/09/0 1

W . K . KELLOGG FDN TRUST-BANK ONE
85,000 .000

2 1 ,000.000 112.557
AQUISITION 10/03/03 0901 1 1 2 .343

64 ,000.000 1 1 2 .74 1
AQUIS ITION 10/03/03 0902 1 1 2 .343

55,000 000 HOUSEHOLD FIN CORP 1 11 .606
8.000% DUE 07/15/10 118.311

CUSIP # 4418 12GM0 ISSUED 07/18/0 0

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
55,000 .000

55,000.000 111.606
AQUIS IT I ON 11/30/01 F 1TS12086362N 118 .311

100,000 .000 INCO L TD 109.483
7.200% DUE 09/15/32 111 .203

CUSIP # 453258AP0 ISSUED 09/23/02

W .K . KELLOGG FDN TRUST- M AS FIXED INCOME
100,000 .000

30,000.000 99.552
AQUISITION 09/1 8/02 F ITS10306 1 208N 111 . 203

40,000.000 112.630
AQUISITION 05/09/03 FITS110041614N 111 .203

30,000 .000 115 .2 19
AQUISITION 05/29/03 FITS111017946N 111 .203

REPORT REV ISED 09/30/04 15 : 1 5

427 , 455 . 00
486 , 324 . 00

95 , 791 . 21
95 , 491 . 5 5

23 , 636 . 97
23 , 592 . 03

72 , 154 . 24
71 , 899 . 52

61 , 383 . 30
65 , 071 . 0 5

61 , 383 . 30
65,071 .0 5

109 , 483 .30
111 , 203 . 13

29 ,865 . 60
33 ,360 . 94

45 ,052 . 00
44 ,481 . 25

34 , 565 . 70
33 ,360 . 94

58,869 .00

(299 .66)

(44 .94)

(254 .72)

3,687 .7 5

3 , 687 . 75

1 , 719 . 83

3 , 495 . 34

(570 . 75 )

(1 ,204 . 76)

2 , 203 . 13

5 , 737 .50 5 . 99
1 ,689 38 6 . 01

417 .38

1,272 .00

4,400 .00 7 17
562 .22 6 .76

562 .22

7,200 .00 6 .58
3,320 .00 6 .47

99 6 .00

1 , 328 . 0 0

996 . 00
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FIX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000698

13 6 A I s aOF
NM

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK /

60,000 .000 INTERNATIONAL LEASE FIN CORP
6 .375% DUE 03/15/09

CUSIP # 459745EZ4 ISSUED 03/08/02

• W.K . KELLOGG FDN TRUST-BANK ONE
60,000 .000

60,000 .000
AQUISITION 07/19/02 0901

110,000 .000 INTERNATIONAL LEASE FIN CORP
2 .950% DUE 05/23/06

CUSIP if 459745FH3 ISSUED 05/23/0 3

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

110,000 .000
AQUISITION 05/20/03 FITS111007800 N

50,000 .000 LEHMAN BROTHERS HLDGS INC
7 .875% DUE 11/01/0 9

CUSIP # 524908CF5 ISSUED 11/01/99

41 .K KELLOGG FDN TRUST-BANK ONE
• 50,000.000

50,000 .000
AQUISITION 10/09/02 0901

70,000 .000 LEHMAN BROTHERS HLDGS INC
7 875y, DUE 08/15/1 0

CUSIP if 524908CMO ISSUED 08/15/00

W .K . KELLOGG FDN TRUST-BANK ONE
70,000 .000

70,000 .000
AQUISITION 06/12/03 0901

103 . 679
109 . 640

62 , 207 . 40
65 ,784 . 00

103 . 679
109 . 640

99 .806
100 . 00 3

99 . 806
100 003

113 . 837
117 . 706

113 . 837
117 . 706

126 . 688
118 . 468

126 .688
11 8 . 468

62 , 207 . 40
65 ,784 . 00

10 9, 786 . 60
110 , 003 . 30

109 ,786 .6 0
110 ,003 . 3 0

56 , 918 . 50
58 ,853 . 00

56,918 .50
58,853 .00

88,681 .60
82,927 .60

88,681 .60
82,927 .60

3 , 576 . 60 3 ,825 .00 6 . 15
1,763 .75 5 . 81

3,576 .60

216 .70

216 . 70

1 , 934 . 50

1 ,934 . 50

(5 ,754 . 00)

(5,7 54 .00)

1 , 763 . 75

3 , 245 . 00 2 . 96
883 .36 2 . 9 5

883 . 36

3 ,937 .50 6 . 92
1 ,312 . 50 6 . 69

1 , 312 . 50

5 , 512 .50 6 . 22
245 .00 6 . 6 5

245 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 69 9

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK / C

• 265,000 .000 MBNA CORP SR M/T/N
6 . 1 25% DUE 03/01/ 13

CUS IP # 55263 ECH6 ISSUED 02/26/03

W . K . KELLOGG FDN TRUST-MAS F I XED INCOME
265,000 .000

265,000 .000
AQUIS IT ION 02/19/03 FITS108009090N

1,800,000 .000 MERCK & CO INC M/T/N
4 125% DUE 01/1 8/0 5

CUSIP # 58933NAV 1 ISSUED 1 2/27/0 1

W .K . KELLOGG FDN TRUST-STMM #2
1 ,800,000 .000

1 ,800,000 .000
AQUISITION 01/15/03 0901

125,000 .000 MERRILL LYNCH & CO INC M/T/N
3 .37 5% DUE 09/ 14/07

• CUSIP # 59018YRX1 ISSUED 09/15/03

W .K KELLOGG FDN TRUST -BANK ONE
125,000 .000

125,000 .000
AQUISIT ION 09/10/03 0901

100,000 .000 MERRILL LYNCH & CO INC M/T/ N
4 .125% DUE 01/15/0 9

CUSI P # 59018YSK8 ISSUED 12/04/03

W K KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQU I SITION 03/03/04 090 1

99 . 932 264 , 819 . 80
106 .853 283 , 160 . 45

99 . 932 264 , 819 . 80
106 .853 283 , 160 . 45

104 . 352 1 , 878 , 336 . 00
100 .814 1 , 814 , 652 . 00

104 .352 1, 878,336 .00
100 .814 1, 814 ,652 .00

99 .959 124,948 .75
100 . 225 125, 28 1 . 25

99 959
100 . 225

102 . 087
101 . 137

102 . D87
101 . 137

124 ,948 .75
125,281 .25

102 ,087 .00
101,137 .00

102 , 087 . 00
101 , 137 . 00

18 , 340 . 6 5

18 , 340 . 65

(63 , 684 . 00)

(63 , 684 . 00 )

332 . 50

332 .50

(950 .00 )

(950 . 00)

16,231 .25 6 .13
8, 1 15 .63 5 73

8 , 115 .6 3

74 , 250 . 00 3 . 9 5
8 , 868 . 74 4 09

8,868 .74

4,218 .75 3 .38
1,957 .03 3 .37

1,957 .03

4 , 12 5 .00 4 . 04
52 7 .08 4 .08

527 . 08
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BIC KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
5ZPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000700

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK '

•

•

600,000 .000 MORGAN STANLEY CO
6 .750% DUE 04/15/1 1

CUSIP # 617446GM5 ISSUED 04/23/01

W .K . KELLOGG FDN TRUST-BANK ONE
600,000 .000

250,000 .000
AQUISITION 05/03/01 0901

350,000 .000
AQUISITION 12/12/02 0902

75, 000 . 000 NATIONAL RURAL UTILS COOP FIN
6 .000% DUE 05/15/06

CUSIP # 637432CQ6 ISSUED 05/23/01

W .K . KELLOGG FDN TRUST-BANK ONE
75,000 .000

75,000 .000

AQUISITION 05/16/01 0901

115, 000 . 000 NEWCOURT CR GROUP INC
6 .875% DUE 02/16/0 5

CUSIP # 650905AF9 ISSUED 08/16/9 9

W .K . KELLOGG FDN TRUST-MRS FIXED INCOME
115,000 .000

35,000 000
AQUISITION 01/14/03 FITS106504013N

80,000 .000
AQUISITION 01/14/03 E1T5106504146 N

200,000 000 NEW YORK LIFE GLOBAL FDG M/T/N
5 .375% DUE 09/15/1 3

CUSIP # 64952F1AA1 ISSUED 09/10/03

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

100 . 223
112 . 265

99 . 977
112 . 266

100 . 399
112 . 266

99 . 540
105 . 434

99 . 540
105 . 434

105 . 923
102 . 152

105 . 886
102 . 152

105 . 939
102 . 15 2

99 . 662
103 . 93 7

REPORT REVISED 09/30/04 15 :15

601 , 339 . 00
673 , 593 . 7 5

249,942 .50
280,664 .06

35 1 ,396 .50
392,929 .69

74,655 .00
79,075 .50

74,655 . 00
79 , 075 . 50

121 ,811 . 30
117 ,474 . 80

37 , 060 . 10
35 ,753 . 20

84 , 751 . 20
81 , 721 . 60

199 , 324 . 00
207 ,875 . 00

72,254 . 75

30 ,721 . 56

41 , 533 . 19

4 ,420 . 50

4 , 420 . 50

(4 , 336 . 50)

(1 , 306 . 90)

(3 , 029 . 60)

8 , 551 . 00

40 , 500 .00 6 . 73
15 ,300 .00 6 . 0 1

6 ,375 . 00

8 ,925 . 00

4 , 500 .00 6 . 0 3
1 , 325 .00 5 . 69

1 , 325 . 00

7 , 906 . 25 6 . 49
329 .43 6 . 7 3

100 . 26

229 . 17

10 , 750 .00 5 . 39
4 , 956 . 94 5 . 1 7
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000701 THE
KOF13AN

NW
YOM

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

200,000.000 99.662
• AQUISI TION 09/03/03 090 1 103 .938

100,000 .000 NEW YORK L IFE GLOBAL FDG 99 .955
3 .875% DUE 01/15/09 100.536

CUSIP # 64952WAB9 ISSUED 01/ 1 2/04

W .K . KELLOGG FDN TRUST -BANK ONE
100,000 .000

100,000.000 99.95 5
AQU IS I TION 01/05/0 4 0901 100 .536

85,000 .000 NISOURCE F IN CORP 110 .046
7 .625% DUE 11 /15/05 105 .79 1

CUSIP # 65473QAH6 ISSUED 03/28/01

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
85,000 .000

85,000 .000 110 .046
AQU IS ITION 05/28/03 FIT5111014030N 105.791

• 250,000 000 NYNEX CAP FDG CO M/T/N V/R 1 12 . 449
DUE 10/15/09 117.335

CUSIP # 67077EAY2 ISSUED 10/ 1 4/94

W K . KELLOGG FDN TRUST-BANK ONE
250,000 .000

250,000.000 112.449
AQU IS I TION 10/30/0 10901 1 17 .335

1 50,000 .000 PACIFIC GAS & ELECCO 99.512
6.050% DUE 03/01/34 100.356

CUSIP # 694308GE1 ISSUED 03/23/0 4

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
150,000 .000

150,000.000 99.512
AQUISIT ION 03/18/04 FITS1 19546155N 100 .356

REPORT REVISED 09/30/04 15 :15

199 , 324 . 00
207 , 875 . 00

99 , 955 . 00
100 , 536 . 00

99 , 955 . 00
100,536 .00

93 , 539 . 10
89 , 922 . 3 5

93 , 539 . 10
89 , 922 . 3 5

281 , 122 . 50
293 , 337 . 50

281 , 122 . 50
293 , 337 . 50

149 , 268 . 00
150 , 534 . 00

149 , 268 . 00
150 , 534 . 00

8 , 551 . 00

581 . 00

581 .00

(3,616 .75)

(3 ,616 . 75)

12 , 215 . 00

12 , 215 . 00

1 , 266 . 00

1 , 266 . 00

4 , 956 94

3 ,875 .00 3 . 88
495 .14 3 . 85

495 . 14

6 ,481 .25 6 . 93
1 , 908 .37 7 . 21

1 , 908 . 37

20 , 575 .00 7 .32
1 , 714 . 58 7 . 0 1

1 , 714 . 58

9 , 075 .00 6 . 08
3 , 982 .92 6 . 03

3 , 982 . 92
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HY KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000702

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME HOOK /M R

230,000 . 000 PEMEX PROD FDG MASTER TR
8 .625% DUE 02/01/22

CUSIP # 706451AG6 ISSUED 02/01/0 3

• W.K. KELLOGG FDN TRUST-MAS FIXED INCOME
230,000 .000

230,000 .000
AQUISITION 01/24/02 0901

50,000 .000 POPULAR NORTH AMER INC
4 .250% DUE 04/01/08

CUSIP # 73318ERJ2 ISSUED 03/28/03

W .K . KELLOGG FDN TRUST-BANK ONE
50,000 000

50,000 .000
AQUISITION 03/25/03 0901

200,000 .000 PRINCIPAL LIFE GLOBAL FDG I M/T/N
6 .125% DUE 03/01/06

CUSIP # 7425AOAA8 ISSUED 02/22/01

W .K . KELLOGG FDN TRUST-BANK ONE
• 200,000.000

200,000 .000
AQUISITION 01/03/03 0901

1,176,000 .000 PROCTER & GAMBLE CO
4 .000% DUE 04/30/0 5

CUSIP # 742718BV0 ISSUED 02/28/02

W . K . KELLOGG FDN TRUST-STMM #2
1,176,000 .000

1,176,000 .000
AQUISITION 12/30/02 0901

98 . 876
114 . 00 0

98 . 876
114 . 000

99 . 634
101 . 958

99 . 634
101 . 958

108 . 284
105 . 000

108 .284 216 ,568 . 00
105 .000 210 ,000 . 00

104 .878 1 , 233 , 365 . 28
1 0 1 .302 1 , 191 , 311 . 52

104 .878 1 , 233 , 365 . 28
101 .302 1 , 191 , 311 . 52

227 ,414 . 80
262 , 200 . 00

227,414 .80
262,200 .00

49,817 .00
50,979 .00

49 , 817 . 00
50 , 979 . 00

216,568 . 00
210 ,000 . 00

34 , 785 . 20

34 , 785 . 20

1 , 162 . 00

1, 1 62 .00

(6,568 .00)

(6 , 568 . 00)

(42 , 053 . 76)

(42,053 . 76)

19 ,837 . 50 8 . 72
1 ,653 . 13 7 . 5 7

1 , 653 . 13

2 , 125 .00 4 . 27
885 .42 4 . 1 7

885 . 42

12 , 250 .00 5 . 66
6 , 125 .00 5 . 83

6 , 125 . 00

47 ,040 .00 3 . 81
15 ,810 .66 3 . 95

15 ,810 . 66
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00070 3

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

1 00,000 .000 PROTECTIVE LIFE SECD TRS SECD 99 .892
4 .000% DUE 04/01/11 97 .515
CUS IP # 74367FAB4 I SSUED 04/0 1/04

W .K . KELLOGG FDN TRUST -BANK ONE
100,000 .000

100,000.000 99.892

AQUIS ITION 03/31/040901 97.515

30,000 .000 ROUSE CO 100 .000

5.375% DUE 11/26/13 94 .056
CUS I P # 779273AG6 ISSUED 11/26/03

W . K . KELLOGG FDN TRUST -MAS FI XED INCOME
30,000 .000

30,000.000 100.00 0
AQU ISIT ION 11/21 /03 F1TS1165 44833N 94.056

145,000 .000 SEAL ED AIR CORP NEW *PP* 99.677
5 .625% DUE 07/ 1 5/ 13 102.411

CUSIP # 8 1 211KAJ9 ISSUED 07/01/0 3

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
145,000 .000

55,000.000 100.926
AQUISITION 07/01/03 FITS112019994N 102 . 411

30,000.000 100.869
AQUISITION 07/10/03 F1T5 1 12049286N 102.411

25,000.000 97.750

AQUISITION 07/22/03 F1TS112515962N 102 .411

35,000.000 98.07 1

AQUISITION 06/28/04 20040628000505N1 10 2 . 411

40,000 .000 SLM CORP M/T/N 99.929
5.375% DUE 01/15/13 103.205

CUSIP # 78442FAG 3 ISSUED 12/06/02

REPORT RE VISED 09/30/04 1 5 : 15

99,892 .00
97,51 5 .00

99,892 .00
97,515 .00

30,000 .00
28,216 .80

30 , 000 . 00
28 , 216 . 80

144 , 532 . 35
148 , 495 . 9 5

55 , 509 . 30
56 , 326 . 05

30 , 260 . 70
30 , 723 . 30

24 ,437 . 50
25 , 602 75

34 , 324 . 85
35 ,843 . 85

39 , 971 . 60
41 , 282 . 00

(2,377 .00)

(2 , 377 0 0 )

(1 , 783 . 20 )

(1 , 783 . 20)

3 , 963 . 60

816 75

462 .60

1,165 .25

1,519 .00

1,310 .40

4,000 .00 4 00

1,666 .67 4 .1 0

1 ,666 .67

1,612 .50 5 .38
425 52 5 71

425 .52

8,156 .25 5 .64
1,042 .19 5 .49

395 .3 1

215 . 63

179 .69

2 5 1 .56

2 , 150 .00 5 . 38
274 .72 5 . 2 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AMNUAL REPORT / TRADE DATE BASIS
53PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 070 4

-_ i

THE
&ANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/I

W K . KELLOGG FDN TRUST-BANK ONE
40,000 000

40,000 .000
AQUISITION 12/03/02 0901

200,000 000 SPRINT CAP CORP
6 .000% DUE 01/15/07

CUSIP # 852060AM4 ISSUED 02/21/02

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

150,000 00 0
AQUISITION 03/07/02 0901

50,000 .000
AQUISITION 02/05/03 0902

150,000 .000 STATE STR CORP
7 .650% DUE 06/15/10

CUSIP # 857477AB9 ISSUED 06/20/00

W K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

75,000 .000
AQUISITION 09/13/02 0901

75,000 .000
AQUISITION 01/24/03 0902

175,000 .000 UNITED MEXICAN STS M/T/N
7 .500% DUE 04/08/33

CUSIP # 91086QAN8 ISSUED 04/11/03

W .K . KELLOGG FDN TRUST-BANK ONE
175,000 .000

9 9 929
1 0 3 . 205

93 . 063
106 221

93 . 125
106 . 221

92 . 875
106 . 221

119 . 245
118 . 774

118 . 942
118 . 774

119 . 548
118 . 774

98 . 536
105 . 650

175 ,000 .000 98 . 536
AQUISITION 04/08/03 0901 105 . 650

REPORT REVISE D 09/30/04 15 : 1 5

39 , 971 . 60
41 , 282 . 00

186, 125 . 00
212 ,442 . 00

139,687 .50
159,331 .50

46,437 .50
53,110 .50

178,867 .50
178,16 1 00

89 , 206 .50
89 , 080 . 50

89 , 661 .00
89 , 080 . 50

172 , 438 . 00
184 , 887 . 50

172,438 .00
184,887 .50

1 , 310 . 40

26 , 3 1 7 . 0 0

19 , 644 . 00

6 , 673 . 00

(706 . 50 )

(126 . 00)

(580 . 50)

12,449 . 50

12 , 449 . 50

274 . 72

12 , 000 .00 6 . 45
1 , 533 .33 5 . 6 5

1 , 150 . 00

383 . 33

11 ,475 . 00 6 . 42
2,422 . 50 6 . 44

1 ,211 . 25

1 ,211 . 25

13 , 125 .00 7 . 61
5 ,213 . 54 7 . 1 0

5,213 .54
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000706

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

•

45,000 .000
AQUISITION 05/29/02 FITS100026782 N

40,000 .000
AQUISITION 07/02/02 F1T5100560443N

20,000 000
AQUISITION 05/08/03 FIT5110036541N

45,000 000
AQUISITIOH 09/11/03 FITS114065164N

155, 000 .000 ABITIBI-CONSOLIDATED IN C
8 .550X DUE 08/01/10

CUSIP # 003924AG2 ISSUED 07/19/0 0

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
155,000 .000

15,000 .000
AQUISITION 05/28/02 FITS100025232 N

80,000 .000
AQUISITION 02/10/03 FITS107000933N

35,000 .000
AQUISITION 02/11/03 FIT5107004078N

25,000 .000
AQUISITION 04/30/04 FIT5120081023 N

275,000 000 AETNA U S HEALTHCARE INC
7 .875% DUE 03/01/1 1

CUSIP # 00817YAB4 ISSUED 03/02/0 1

W K . KELLOGG FDN TRUST-P1AS FIXED INCOME
275,000 000

240,000 .000
AQUISITION 02/27/01 0901

100 . 455
99 . 250

97 . 685
99 . 250

114 . 013
99 . 250

100 . 95 9
99 250

108 . 661
107 . 500

104 . 548
107 . 500

109 . 000
107 500

1 09 . 149
107 . 500

109 . 360
107 . 500

101 . 296
117 . 81 5

99 . 165
117 .815

45, 204 . 75
44 ,662 . 50

39 , 074 . 00
39 , 700 . 00

22 , 802 . 60
19 , 850 . 00

45 , 431 . 55
44 ,662 . 5 0

168 , 424 . 35
166 , 625 . 00

15 ,682 . 20
16,125 .00

87 ,200 . 00
86 , 000 . 00

38 , 202 . 15
37 , 625 . 00

27,340 .00
26 ,875 . 00

278 , 564 . 85
323 , 991 . 25

237,996 .00
282,756 .00

(542 . 25)

626 . 00

(2 , 952 . 60)

(769 . 05)

(1 ,799 . 35)

442 . 80

(1,200 .00 )

(577 .15)

(465 .00)

45,426 . 40

44,760 .00

331 . 88

295 . 00

147 . 50

331 . 87

13 , 252 . 50 7 .87
1 , 104 .38 7 . 95

10 6 . 88

56 9 . 99

24 9 .38

178 .13

2 1 ,556 . 2 5 7 .77
1 0,828 . 13 6 .68

9 ,450 . 00

REPORT REVISED 09/30/04 15 . 1 5 PAGE 704



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

1 M N _000707
1 ilJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M K

35,000 .000
AQUISITION 04/04/03 FITS109517011N

95,000 .000 ALBERTSONS INC
7 .500% DUE 02/ 15/1 1

CUSIP # 013104AJ3 I SSUED 0 1 /29/0 1

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 .000

10,000 .000
AQUISIT ION 08/06/02 FITS101545591N

30,000 .000
AQUISITION 10/02/02 F ITS103086713N

55,000 .000
AQUISIT ION 0 1 / 14/03 FITS106504660N

70,000 .000 ALLIED WASTE NORTH AMER INC
8 .500% DU E 12/01/08

CUSIP # 01958XAV9 I SSUED 11/27/0 1

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

45,000 .000
AQUISITION 08/ 12/03 FITS113022160N

25,000 .000
AQUISITION 08/13/03 FITS 1 13032775N

45,000 .000 ALLIED WASTE NORTH AMER INC
6 .500% DUE 11 / 1 5/10

CUSIP # 0 1958XBA4 ISSUED 1 1/10/03

W K . KELLOGG FDN TRUST -MA S FIXED INCOME
45,000 .000

45,000 .000
AQUISITION 07/07/04 0901

115 911
117 . 815

113 . 979
115 . 893

110 . 512
115 .893

115 . 286
115 . 893

113 . 897
115 . 893

103 . 161
109 . 750

103 . 250
109 . 750

103 . 000
109 . 75 0

100 .000
100 . 000

100 .000
100 . 000

40,568 .85
4 1,235 .25

108,280 .35
110,098 .3 5

11 , 051 . 20
11 , 589 . 30

34 , 585 . 80
34 , 767 . 90

62 , 643 . 35
63 , 741 . 15

72 , 212 . 50
76 , 825 . 00

46 ,462 . 50
49 , 387 . 50

25 , 750 . 00
Z7,437 . 50

45 , 000 . 00
45 , 000 . 00

45,000 .00
45,000 .00

666 .40

1,818 .00

538 .10

182 .1 0

1,097 .80

4,612 .50

2 , 925 . 00

1 , 687 . 50

0 . 00

0 . 00

1,378 .13

7,125 .00 6 .58
316 67 6 .47

33 . 33

100 . 00

18 3 . 34

5 ,950 .00 8 . 24
1 , 487 . 50 7 74

956 . 25

531 . 25

2 , 925 . 00 6 . 50
130 .00 6 . 5 0

130 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000708

THE
BANK OF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

235,000 .000 AMERADA HESS CORP
7 .875% DUE 10/01/2 9

CUSIP # 023551AF1 ISSUED 10/01/9 9

W .K . KELLOGG FDN TRUST-MRS FIXED INCOME
235,000 00 0

20,000 000
AQUISITION 05/14/03 FITS110544022N

60,000 .000
AQUISITION 06/12/03 FITS111530456 N

30,000 .000
AQUISITION 07/02/03 FITS112022125N

35,000 .000
AQUISITION 07/30/03 FITS112530206N

55,000 .000
AQUISITION 11/03/03 EIT5115570587 N

35,000 .000
AQUISITION 11/06/03 FITS115580839N

211,1101) 000 ANTHEM INC
6 .800% DUE 08/01/12

CUSIP # 03674BAC8 ISSUED 07/31/0 2

W .K . KELLOGG FDN TRUST-MRS FIXED INCOME
20,000 .000

20,000 .000
AQUISITION 05/19/04 FITS120577049 N

250,000 000 ASIF GLOBAL FING XIX
4 .900% DUE 01/17/1 3

CUSIP # 045184AA6 ISSUED 01/15/03

41 . K . KELLOGG FDN TRUST-BANK ONE
250,000 .000

114 .834
114 . 0 3 6

121 . 8 5 9
114 . 036

125 . 9 33
114 . 0 36

121 . 197
114 . 036

109 . 611
114 . 036

105 . 898
114 . 036

105 . 607
114 . 036

108 . 576
112 . 66 2

108 .576
112 .66 2

99 .687
101 .399

269,860 .90
267,984 .60

24 , 371 . 80
22 ,807 . 20

75 , 559 . 80
68 ,421 . 60

36 , 359 . 10
34 , 210 . 80

38 , 363 . 85
39 , 912 . 60

58 , 243 . 90
62 , 719 . 80

36 , 962 . 45
39 , 912 . 60

21 , 715 . 20
22 , 532 . 40

21 , 715 . 20
22 , 532 . 40

249 , 217 . 50
253 , 497 . 50

(1 , 876 . 30)

(1 , 564 . 60)

(7 , 138 . 20)

(2 , 148 . 30)

1 , 548 . 75

4 , 475 . 90

2 ,950 .1 5

817 . 20

817 . 20

4,280 .00

18 ,506 . 2 5 6 .86
7, 710 . 94 6 .9 1

656 . 25

1,968 . 74

984 . 38

1 , 148 . 44

1 , 804 . 69

1,148 . 44

1 , 360 . 00 6 . 26
113 . 33 6 . 04

113 .33

12,250 .00 4 .92
1, 497 . 22 4 .83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000709 1 M N .
1 11J

BANK OF
~1~L'J r~

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

• 250,000.000 99.687

AQUISITION 01/09/03 0901 101 .399

100,000 .000 ASIF GLOBAL FIN ANCING XXIII NT 99 .807
3 .900% DUE 10/22/08 101.119

CUSIP # 00209L AA0 ISSUED 10/22/03

W .K KELLOGG FDN TRUST-BANK ONE
1 00,000 .000

100,000.000 99.807
AQU IS ITION 10/ 15/03 0901 101 .119

55,000 .000 AUTONA TION INC DEL 1 1 3 .114
9.000% DUE 08/01/08 11 4 .250

CUSIP # 05329WAH8 ISSUED 08/10/0 1

W .K . KELLOGG FDN TRUST- MAS FIXED INCOME
55,000 .000

25,000.000 113.250

AQUI SITION 05/ 26/04 FITS121040776N 1 1 4 .250

20,000.000 113.000
AQUIS ITION 06/02/04 F1 T5121043476N 1 14 .250

10,000.000 113.000
AQUISITION 07/29/04 20040729000194N1 114 .250

250,000 .000 BEAR STEARNS COS INC 99.639
3.250% DUE 03/25/09 97 .213

CUSIP # 073902CF3 I SSUED 03/25/04

W . K . KELLOGG FDN TRUST -BANK ONE
250,000 .000

250,000.000 99.639

AQUIS IT ION 03/ 18/04 0901 97. 2 13

50,000 .000 BURLINGTON NORTHN SANTAFE 112 .056
7 .125% DUE 1 2/15/ 10 114 . 1 15

CUSIP # 1 2 189TAS3 ISSUED 1 2/15/00

REPORT RE VISED 09 /30/04 15 : 15

249 , 217 . 50
253,497 . 50

99 ,807 . 00
101 , 119 . 00

99 , 807 . 00
101,119 .00

62 , 212 . 50
62 , 837 . 50

28 ,312 . 50
28 , 562 . 50

22 ,600 . 00
22 ,850 . 00

11 ,300 . 00
11 ,425 . 00

249 ,097 . 50
243 ,032 . 50

249 ,097 . 50
243 , 032 . 50

56 , 028 . 00
57 , 057 . 50

4 , 280 . 00

1 , 312 . 00

1,312 .00

625 . 00

250 . 00

250 . 00

125 . 00

(6 , 065 . 00 )

(6,065 .00)

1,029 .50

1 ,497 . 22

3 , 9 00 .00 3 . 9 1
1 , 397 . 50 3 . 86

1 , 397 .50

4 , 950 .00 7 . 96
412 .50 7 . 88

187 .50

150 .00

75 .00

8,125 .00 3 .26
3,520 .83 3 .34

3 , 520 . 83

3 , 562 . 50 6 . 36
752 .08 6 . 24
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N 'i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBE& 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000710

--- - - i

THE
BANK OF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK /MK

4] K . KELLOGG FDN TRUST-BANK ONE
50,000 .000

• 50, 000.000 112.056
AQUISITION 08/21/02 0901 114 .115

85, 000 000 CITIGROUP INC 98 .002
3 . 500X DUE 02/01/08 100.360

CUSIP # 172967859 ISSUED 01/31/0 3

W .K . KELLOGG FDN TRUST-BANK ONE
85,000 000

85, 000 . 000 98 .002
AQUISITION 05/11/04 0901 100 .360

125,000 .000 CLEAR CHANNEL COMMUNICATIONS 99 .661
7 .650% DUE 09/15/10 114.459

CUSIP # 184502AK8 ISSUED 09/12/0 0

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
125,000 .D00

125,000.000 99.66 1
AQUISITION 09/07/00 0901 114 459

175,000 .000 COLUMBIA/HCA HEALTHCARE CORP M/T/N 110 .006
9 .000% DUE 12/15/14 121 .468

CUSIP # 19767QAK1 ISSUED 01/20/9 5

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
175,000 .000

115,000.000 104.579
AQUISITION 02/09/98 0901 121 .468

60,000.000 120.409
AQUISITION 02/19/03 F1T5108004754N 121 .468

65, 000.000 COI'1CAST CORP NEW 109 .893
6 .500% DUE 01/15/15 107.682

CUSIP # 20030l1AB7 ISSUED 01/10/0 3

REPORT REVISED 09/30/04 15 :15

56 , 028 . 00
57 , 057 . 50

83 , 301 . 70
85 , 306 . 00

83 , 301 . 70
85 , 306 . 00

124 , 576 . 25
143 , 073 . 7 5

124 , 576 . 25
143 , 073 . 75

192 , 511 . 25
212 ,569 . 00

120 , 265 . 85
139 , 688 . 20

72 , 245 . 40
72 ,880 . 80

71 ,430 . 45
69 , 993 . 30

1 ,029 . 50

2 ,004 . 30

2,004 . 30

18 ,497 . 50

18 , 497 . 50

20 , 057 . 7 5

19,422 . 35

635 . 40

(1 , 437 . 15)

752 . 08

2 , 975 . 00 3 . 57
247 .92 3 . 49

247 . 92

9 , 562 . 50 7 . 68
4 ,409 .38 6 . 68

4 ,409 . 38

15 ,750 .00 8 . 18
3 , 325 .00 7 . 41

2 , 16 5 . 00

1 , 140 . 00

4 ,225 .00 5 . 91
539 .86 6 . 04
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooo 7ii

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MK

0

W .K . KELLOGG FDN TRUST-MAS F IXED I NCOME
65,000 .000

65,000 .000
AQU ISITION 05/12 /03 FITS1105 1 5834N

200 ,000 .000 COMCAST CORP NEW
5 .500% DUE 03/15/ 1 1

CUSIP # 20030NAD3 ISSUED 03/14/03

W . K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

100,000 .000
AQU ISITION 05/20/03 090 1

100,000 .000
AQUISITION 11/19/03 0902

40,000 .000 COX COMMU NICATIONS INC NEW
7 750% DUE 11/01/1 0

CUSIP # 224044AY3 I SSUED 11 /07/00

W .K . KELLOGG FDN TRUST -BANK ONE
40,000 .000

40,000 .000
AQU I SITION 02/21/02 090 1

110,000 .000 D R HORTON INC
6 .875% DUE 05/01/13

CUSIP # 23331 AAP4 ISSUED 04/17/03

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
1 10,000 .000

40,000 .000
AQUISITION 04/11/03 FITS109539149 N

20,000 .000
AQU ISITION 0 4/14/03 FITS 1 10002258N

109 .893
107 . 682

104 .797
103 .964

105 .460
103 .964

104 .133
103 .964

102 .717
110 .768

102 717
110 . 768

100 . 415
107 . 500

100 . 000
107 . 500

100 . 000
107 . 500

71 ,430 . 45
69 ,993 . 30

209 , 593 . 00

207 ,928 00

105 ,460 . 00
103 , 964 . 00

104 , 133 . 00
103 , 964 . 00

41 , 086 . 80
44 , 307 20

41 , 086 80
44 ,3D7 . 20

110 ,456 . 25
118 ,250 . 00

40 ,000 . 00
43 ,000 . 00

20,000 . 00
21 , 500 . 00

(1 ,437 . 15)

(1 ,665 . 00)

(1 , 496 . 00)

(169 . 00 )

3 , 220 . 40

3 , 220 . 40

7 ,793 . 75

3 , 000 . 00

1,500 .00

53 9 . 86

11 , 000 00 5 2 5
5 , 072 . 22 5 . 29

2 , 536 . 11

2 , 536 . 11

3 , 100 .00 7 . 55
1 , 033 .33 7 . 00

1,033 .33

7,562 .50 6 .85
2,520 83 6 .40

916 . 66

458 . 33
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HR KELLOGG FOUNDATION TR UST
COMBINED REPOR T
AUNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000712

BANK OF
rNEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK I

0

10,000 .000
AQUISITION 04/15/03 FITS110004193 N

15,000 .000
AQUISITION 04/15/03 FITS110004355N

10,000 .000
AQUISITION 04/15/03 FITS110004769N

15,000 .000
AQUISITION 06/03/03 FITS111028658 N

90,000 .000 DAIMLER CHRYSLER NORTH AMER

8 .000% DUE 06/15/10
CUSIP # 233835AK3 ISSUED 06/08/0 0

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 .000

90,000 .000
AQUISITION 06/01/00 0901

90,000 .000 DAIMLER CHRYSLER NORTH AMER
8 .500x DUE 01/18/3 1

CUSIP # 233835AQD ISSUED 01/18/ 0 1

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
90,000 .000

20,000 .000
AQUISITION 08/02/02 FITS101541130 N

20,000 .000
AQUISITION 08/07/02 FIT5101549203N

50,000 .000
AQUISITION 01/28/03 FITS106534579N

55,000 .000 DAIMLER CHRYSLER NORTH AME R
7 .300% DUE 01/15/1 2

CUSIP # 233835AT4 ISSUED 01/16/02

100 . 00 0
107 .500

99 875
107 .500

99 87 5
107 . 500

103 . 250
107 . 500

99 . 86 1
116 . 1 5 2

99 . 861
116 . 152

116 800
121 . 98 5

113 . 500
121 . 985

112 . 726
121 .985

119 . 749
121 . 985

110 . 169
112 . 981

REPORT REVISED 09/30/04 15 :15

10,000 . 00
10,750 . 00

14 , 981 . 25
16 , 125 . 00

9 ,987 . 50
10,750 .00

15 , 487 . 50
16,125 .00

89 ,874 . 90
104 , 536 . 80

89 ,874 . 90
104 , 536 . 80

105 , 119 . 70
109 , 786 . 50

22 , 700 . 00
24 , 397 . 00

22 , 545 . 20
24 , 397 . 00

59,874 . 50
60 , 992 . 50

60 , 592 . 95
62 , 139 . 55

750 . 00

1 , 143 . 7 5

762 . 50

637 . 50

14 , 661 . 90

14,66 1 .90

4 ,666 .80

1 ,697 . 00

1 ,851 . 80

1 , 118 . 00

1 , 546 . 60

229 . 17

343 . 75

229 . 17

343 . 7 5

7 ,200 . 00
1 , 520 . 00

1 , 520 . 00

7 , 650 . 00
913 . 7 5

203 . 06

203 . 06

507 . 6 3

4 , 015 . 00
513 . 03

8 . 01
6 . 89

7 . 28
6 . 9 7

6 . 63
6 . 46
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 0713

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M A

W .K . KELLOGG FDN TRUST- MAS F I XED INCOME
55,000 .000

55,000 .000
AQUISIT ION 12/04/03 FITS116563 1 57N

100,000 .000 DOW CHEM CO

6 .125% DUE 02/01/1 1
CUSIP # 260543BL6 ISSUED 02/08/0 1

W .K . KELLOGG FDN TRUST-BANK ONE

100,000 .000

100,000 .000

AQUIS ITION 0 1/23/03 090 1

160,000 .000 ECHOSTAR DBS CORP

6 .375% DUE 10/0 1/ 1 1
CUS IP if 27876G AQ1 ISSUED 04/01/04

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME

1 60,000 . 000

140,000 .000
AQUISIT ION 10/02/03 090 1

20,000 .000

AQUISITION 06/28/04 20040628000355N 1

60,000 .000 ELECTRONIC DATA SYS CORP
7 .125% DUE 10/15/09

CUS IP # 285659AE8 ISSUED 10/12/9 9

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
60,000 .000

110 . 169
112 . 981

104 . 445
109 . 109

104 .445
109 .109

99 . 844
1 00 . 250

100 . 000
100 . 250

98 . 750
100 . 250

103 . 417
106 . 61 7

20,000.000 104.000
AQUIS ITION 07/31/03 F ITS 11 2532608N 106 .617

20,000 .000 104 .000
AQUISITION 08/06/03 FIT5112538000N 106 .617

REPORT REVISED 09/30/04 15 : 1 5

60 ,592 . 95
62 , 139 . 55

104 ,445 . 00
109 , 109 . 38

104 ,445 . 00
109 , 109 . 38

159 ,750 . 00
160 ,400 . 00

140 , 000 . 00
140 , 350 . 00

19 ,750 . 00
20 ,050 . 00

62 ,050 . 00
63 ,970 . 20

20,800 .00
21,323 .40

20,800 .00
21,323 .40

1,546 .60

4,664 .3 8

4 ,664 .38

650 .00

350 . 00

300 . 0 0

1 ,920 . 20

523 . 40

523 . 40

513 . 03

6 , 12 5 . 00 5 . 86
510 .42 5 . 6 1

510 . 42

10 , 200 . 00 6 . 38
4 ,2 50 .00 6 .36

3 , 718 75

5 3 1 . 25

4 , 275 . 00 6 . 89

1 , 615 . 00 6 . 68

538 .33

538 .33
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000714

BANK OF
NEW

YORK

SHARES/ DESCRIPTI ON UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

20,000 .000
AQUISITIOPi 08/14/03 FITS113037632N

• 95,000 .000 ELECTRONIC DATA SYS CORP NEW
6 000% DUE 08/01/13

CUSIP # 285661AD6 ISSUED 06/30/0 3

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 .000

95,000 .000
AQUISITION 06/25/03 0901

90,000 .000 EOP OPER LTD PARTNERSHIP
6 750% DUE 02/15/1 2

CUSIP # 268766BW1 ISSUED 02/15/02

W .K . KELLOGG FDN TRUST-BANK ONE
90,006 .000

60,000 .000
AQUISITION 03/19/02 0901

30,000 .000
AQUISITION 07/22/04 0902

35,000 .000 EOP OPER LTD PARTNERSHIP
4 .750% DUE 03/15/14

CUSIP # 268766BZ4 ISSUED 03/26/0 4

4] K . KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

35,000 .000
AQUISITION 04/22/04 FITS120070898 N

2D,000 .000 ERP OPER LTD PARTNERSHIP
4 750% DUE 06/15/09

CUSIP # 26884AAR4 ISSUED 06/04/04

W .K KELLOGG FDN TRUST-BANK ONE
26,000 .000

102 . 250
106 . 617

98 . 4 34
98 . 956

98 . 4 34
98 . 956

101 . 752
110 . 508

98 .290
110 . 508

108 . 676
110 . 508

94 . 155
95 . 509

94 . 1 55
95 . 509

99 . 543
102 . 744

REPORT REVISED 09/30/04 15 : 15

20 , 450 . 00
21 , 323 . 40

93 , 512 . 30
94 , 008 . 20

93 , 512 . 30
94 , 008 . 20

91 , 576 . 80

99 , 457 . 20

58 ,974 . 00
66,304 80

32 ,602 . 80
33 , 152 . 40

32 ,9 54 . 25
33 ,428 . 1 5

32 , 954 . 25
33 ,428 . 15

19 , 908 . 60
20 , 548 . 80

873 . 40

495 .90

495 .90

7 ,880 . 40

7 , 330 . 80

549 . 60

473 90

473 . 90

640 . 20

538 . 34

6 , 175 .00 6 . 60
475 .00 6 . 57

475 .00

6 ,075 .00 6 .63
270 . 00 6 .1 1

180 .00

90 . 00

1 , 662 . 50 5 . 04
715 .80 4 . 97

715 . 80

950 .00 4 . 77
229 . 58 4 . 6 2
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000715

KOFBAN
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MK

20,000 .000
AQUISITION 06/02/04 0901

135,000 .000 FEDERATED DEPT STORES INC DEL
7 .000% DUE 02/15/28

CUSIP if 31410HAK7 ISSUED 02/06/98

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
135,000 .000

50,000 .000
AQUISITION 02/03/00 0901

85,000 .000
AQUISITION 10/20/00 0902

2,000,000 .000 GENE RAL ELEC CAP CORP M/T/N
4 .250% DUE 0 1 /28/05

CUS I P if 36962GXB 5 ISSUED 01/ 1 0/02

W .K . KELLOGG FDN TRUST - STMM #2
2,000,000 .000

2,000,000 .000
AQUISITION 12/17/02 090 1

95,000 000 GEN ERAL ELEC CAP CORP MED IUM
4 .250% DUE 12/0 1/10

CUS IP if 36962GE75 ISSUE D 12/0 1 /03

W .K . KELLOGG FDN TRUST - MA S FIXED INCOME
95,000 .000

95,000 .000
AQUISITION 11/ 2 5/03 FITS1165516 42N

300,000 .000 GENERAL MTRS ACCEP CORP
6 .125% DUE 02/01/07

CUSIP if 3704255B7 ISSUED 02/01/02

W . K . KELLOGG FDN TRUST - BANK ONE
300,000 .000

99 . 543
102 . 744

80 . 158
110 . 080

90 . 318
110 .050

74 . 182
110 . 080

104 . 194
100 . 954

104 . 194
100 . 9 54

99 . 497
100 . 252

99 .497
100 .252

104 .691
105 .440

19 , 908 . 60
20, 548 . 80

108 , 213 . 70
148 , 608 . 00

45 , 15 9 . 00
55 , 040 . 00

63 , 054 . 70
93 , 568 . 00

2 , 083 , 880 . 00
2 , 019 , 080 . 00

2 , 083,880 . 00
2 , 019 ,080 . 00

94 , 522 . 15
95 ,239 . 40

94 , 522 . 15
95 ,239 . 40

314 ,073 . 00
316,320 .00

640 . 20

40, 394 30

9,881 .00

30,513 .30

(64,800 .00 )

(64 , 800 . 00)

717 . 2 5

717 . 25

2 ,247 . 00

229 .58

9, 450 00 8 .73
420 .00 6 .36

155 .56

264 . 44

85 ,000 .00 4 . 08
7 ,791 .66 4 . 21

7 , 791 . 66

4 , 0 37 . 50 4 . 27
1 , 009 . 38 4 . 24

1 ,009 .38

18,375 .00 5 .85
1 ,531 .25 5 .8 1
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(i :{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000716

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M K

300,000.000 104.691
AQUISITION 05/14/04 0901 105 .440

135,000 000 HARRAHS OPER INC 98 .892
8 .000% DUE 02/01/11 115 .011

CUSIP # 413627AH3 ISSUED 01/29/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
135,000 00 0

135,000.000 98.892
AQUISITION 06/28/01 0902 115 .011

700,000 .000 HARTFORD FINL SVCS GROUP INC 99 .884
2 .375% DUE 06/01/06 99 .095

CUSIP # 416515AJ3 ISSUED 05/23/0 3

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

100,000.000 99.884
AQUISITION 05/19/03 F1TS111006934N 99 .095

225,000 .000 HEALTH NETINC 99.644
8.375% DUE 04/15/11 120 028

CUSIP # 42222GAC2 ISSUED 04/12/0 1

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
225,000 .000

225,000.000 99.644
AQUISITION 04/09/01 0901 120 .028

190,000.000 HILTON HOTELS CORP 99 .407
7 .625% DUE 12/01/12 114.250

CUSIP # 432848AX7 ISSUED 11/22/0 2

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
190,000 .000

30,000.000 100.102
AQUISITION 12/03/02 FIT5105008261N 114 .250

REPORT REVISED 09/30/04 15 :15

314,073 .00
316,320 .00

133,50 4 .20
1 55, 264. 8 5

133 , 504 . 20
155 , 264 . 85

99 ,884 . 00
99 , 095 . 00

99,884 .00
99,095 .00

224,199 .00
270,063 .00

224,199 .00
270,063 .00

188,873 .20
217,075 .00

30 , 030 . 60
34 , 275 . 00

2 , 247 . 00

21 , 760 . 6 5

21 , 760 . 65

(789 . 00 )

(789 . 00)

45 , 864 . 00

45,864 .00

28,201 .80

4 ,244 . 40

1 , 531 . 25

10 , 800 . 00 8 .09
900 .00 6 . 96

900 . 00

2,375 . 00 2 . 38
593 .75 2 . 40

593 .75

18, 843 .75 8 . 40
7 , 118.75 6 .98

7 , 118 .75

14 , 487 . 50 7 . 67
3,621 .88 6 . 6 7

571 . 88
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000717 1 ill`i

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

30,000 .000 100 . 14 2
AQU ISITION 1 2/04/02 FITS1050 1 1652N 1 14 .25 0

45,000.000 100.000
AQU ISITION 1 2/11/02 F ITS1055107 44N 1 14 .250

50,000.000 99.875
AQUISITION 12/18/02 F1TS105528035N 1 14 .250

35,000.000 96.750
AQUISITION 02/25/03 F1T510801 1736N 114 . 250

80,000 .000 ICI WILM INGTON INC 99 .701
4 .375% DUE 1 2/01/08 100 .784

CUSIP # 449909AK6 ISSUED 11/24/0 3

W . K . KELLOGG FDN TRUST- MAS FIXED INCOME
80,000 .000

80,000.000 99.701
AQU ISITION 11/18/03 FITS 1 16539671N 100 .784

1 30,000 .000 INCO LTD 112.083
7 .750% DUE 05/15/12 11 6 .894

CUSIP # 453 2 58AN5 ISSUED 05/ 1 3/02

W . K . KELLOGG FDN TRUST-MAS FI XED INCOME
130,000 .000

40,000.000 106.198
AQUISITION 07/09/02 FI TS100564920N 116 .894

20,000 000 1 07 .162
AQUI S IT ION 07/24/0 2 FITS 10 1 511401N 11 6 . 894

25,000.000 111.999
AQUISITION 09/24/02 FITS103068828N 116 .894

25,000.000 121.69 1
AQUISITION 05/22/03 FITS1 110 1 0305N 116 . 894

REPORT REV ISED 09/30/0 4 15 :15

30 , 042 . 60
34,275 .00

45 , 000 . 00
51 , 412 . 50

49 , 937 . 50
57 , 125 . 00

33 , 862 . 50
39 , 987 . 50

79 , 760 . 80
80 , 627 . 20

79 , 760 . 80
80 ,627 . 20

145 ,707 . 90
151 ,962 . 20

42 ,479 . 20
46 ,757 . 60

21 ,432 . 40
23 , 378 . 80

27 , 999 . 75
29 , 223 . 50

30 ,422 . 75
29 , 223 . 50

4 ,232 40

6 ,412 . 50

7 , 187 . 50

6 , 125 . 00

866 . 40

866 . 40

6 , 254 . 30

4 , 278 . 40

1 , 946 . 40

1 , 223 . 7 5

(1 ,199 . 25)

571 . 88

857 . 81

953 12

667 . 19

3 , 500 . 00 4 . 3 9
875 . 00 4 . 34

875 .00

10,075 00 6 .91

2 ,966 .53 6 .63

912 . 77

456 . 39

570 . 49

570 . 49
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000718

13 j AT qK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

20,000 000
AQUISITION 04/28/04 F1TS120078297P7

• 30,000 .000 INTERNATIONAL BUSINESS MACHS CORP DEB
6 .220X DUE 08/01/27

CUSIP # 459200AR2 ISSUED 08/01/97

W .K . KELLOGG FDN TRUST-BANK ONE
30,000 .000

30 ,000 .000
AQUISITION 11/07/02 0901

140,000 .000 INTL PAPER CO
4 .250% DUE 01/15/09

CUSIP # 460146BV4 ISSUED 12/15/0 3

W K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

70,000 .000

AQUISITION 12/10/03 FIT5116605022N

40,000 .000
AQUISITION 12/11/03 FITS116605702N

• W.K. KELLOGG FDN TRUST-BANK ON E
30,000 .000

30,000 .000
AQUISITION 12/10/03 0901

80,000 000 INTERNATIONAL PAPER CO
4 000% DUE 04/01/1 0

CUSIP # 460146BY6 ISSUED 03/18/04

W .K . KELLOGG FDN TRUST-BANK ONE
80,000 .000

80,000 .000
AQUISITIOPi 03/15/04 0901

116 . 8 69
116 . 894

106 . 269
106 . 73 2

106 . 269
106 . 73 2

100 . 037
10 0 . 590

99 . 837
100 . 590

100 . 386
100 . 590

99 . 837
100 . 590

99 . 837
100 . 590

99 . 913
97 . 652

99 .913
97 .652

23,373 80
23,378 .80

31,880 .70
32,019 6 0

31 ,880 . 70
32 ,019 . 60

139 ,991 . 40
140 ,82 6 00

110 , 040 . 30
110 ,649 . OD

69 , 885 . 90
70 ,413 . 00

40 , 154 . 40
40 , 236 . 00

29 , 951 . 10
30 , 177 . 00

29 , 951 . 10
30,1 7 7 .00

79 , 930 . 40
78 , 121 . 60

79 , 930 . 40
78,121 .60

5 . 00

138 . 90

138 . 90

834 6 0

608 . 70

527 . 1 0

81 . 60

225 . 90

225 . 90

(1,808 . 80)

(1 , 808 . 80)

456 . 39

1 ,866 .00 5 . 85
155 . 50 5 . 83

155 .50

5, 950 .00 4 . 25
760 .28 4 .23

4 ,675 .00 4 . 25
597 .36 4 . 23

380 .14

217 .22

1,275 .00 4 .26
162 .92 4 .23

162 .92

3,200 .00 4 .00
1 , 448.89 4 . 1 0

1 ,448 . 89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000719 1 F 'f F1 .
a iLJ

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK /MK

. 105,000 .000 IRON MTN INC PA 1 04 .024
7 .750% DUE 01/15/15 104.000

CUS IP if 462846AB2 ISSUED 12/30/0 2

W . K . KELLOGG FDN TRUST-M AS F I XED INCOME
105,000 .000

85,000.000 104 .000
AQUIS ITION 04/09/03 FITS1095283 15N 104 .000

20,000.000 10 4 . 125
AQUISITION 04/10/03 F 1T5109536030N 104 .000

50,000 .000 IRON MTN INC PA 1 00 .000
6 625% DUE 01/01/16 94 .000

CUSIP if 462846AC0 I SSUED 06/20/03

W .K . KELLOGG FDN T RUST -MAS FIXED INCOME
50,000 000

50,000.000 100.000
AQUISITION 06/ 17/03 F1T511 1 544074N 94 .000

135,000 .000 KENNAMETAL INC 102.552
7 .200% DU E 06/ 1 5/12 108 .814

CUSIP if 489170 AB 6 ISSUED 06/19/02

W .K KELLOGG FDN TRUST-MAS F IXED INCOM E
135,000 .000

40,000.000 100.474
AQUISITION 06/14/02 FITS1005 1 5633N 108 .814

40,000.000 99.629
AQUISITION 06/14/02 FITS1005 15510N 108.814

55,000.000 106.190
AQU ISI TION 0 1 /17/03 FITS1065 13233N 108 .814

240,000 .000 KRAFT FOODS INC 100.56 5
5 .625% DUE 1 1/0 1 /11 105 . 8 6 1

CUS IP if 50075N AB0 ISSUED 11/02/0 1

REPORT REVISED 09/30/04 1 5 : 1 5

109,225 .00
109,200 .00

88 ,400 . 00
88 ,400 . 00

20 ,825 . 00
20 ,800 . 00

50 ,000 . 00
47 ,000 . 00

50,000 . 00
47,000 . 00

138 ,445 . 70
146 , 898 . 90

40,189 .60
43,525 .60

39,85 1 .60
43,525 .60

58,404 .50
59,847 .70

241 ,356 .60
254 ,066 . 40

(25 .00 )

0 . 00

(25 . 00 )

(3 , 000 . 00 )

(3 , 000 . 00)

8 ,453 . 20

3 ,336 . 00

3 ,674 00

1 ,443 . 20

12 ,709 . 80

8 ,137 . 50 7 . 45
1 , 039 . 79 7 . 45

841 . 73

198 . 06

3 ,312 .50 6 .6 3
552 .08 7 . 05

552 .08

9 ,720 .00 7 . 02
2 , 052 00 6 . 62

608 .00

608 . 00

836 . 00

13 , 500 .00 5 . 59
4 , 500 00 5 . 3 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooo7zo

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME BOOK/M K

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
240,000 .000

30,000 .000
AQUISITION 04/01/03 F1TS109509277P7

20,000 .000
AQUISITION 04/02/03 FITS109511763N

30,000 .000
AQUISITION 05/06/04 F1T512008572 1N

70,000 .000
AQUISITION 05/12/04 FITS120565653N

20,000 .000
AQUISITION 05/12/04 FITS120565833N

45,000 .000
AQUISITION 05/12/04 F ITS120565882N

25,000 .000
AQUISITION 05/13/04 F1T5120568813N

75,000 .000 KRAFT FOODS INC
. 6 250% DUE 06/0 1 /1 2

CUSIP # 500754fAH7 ISSUED 05/20/0 2

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
75,000 .000

25,000 .000
AQUISITION 03/31/03 FITS109502718 N

50,000 000
AQUISITION 04/07/03 FITS109519688N

140,000 .000 KROGER CO
8 .000% DUE 09/15/29

CUSIP If 501044BV2 ISSUED 09/22/99

99 . 753
105 . 861

1 0 1 . 038
105 . 861

102 . 366
105 . 861

100 . 626
1 0 5 . 861

100 . 160
105 . 861

1 00 . 268
105 . 861

99 . 690
105 . 86 1

103 588
109 . 292

104 236
109 . 292

103 . 264
109 . 292

96 604
120 . 979

REPORT REV ISED 09/30/04 1 5 : 15

29,925 .90
31 ,758 . 30

20 , 207 . 60
21 , 172 . 20

30 , 709 . 80
31 ,758 . 30

70 ,438 . 20
74 , 102 . 70

20 , 032 . 00
21 , 172 . 20

45, 1 20 .60
47 , 637 . 45

24 , 922 . 50
26 ,465 . 25

77 , 691 . 00
81 , 969 . 00

26 , 059 . 00
27 , 323 . 00

51 , 632 . 00
54 , 646 . 00

135 , 246 . 20
169 , 370 . 60

1 , 832 . 40

964 . 60

1 , 048 . 50

3 , 664 . 50

1 , 140 . 20

2 , 516 . 85

1 , 542 . 75

4 , 278 . 00

1 , 264 . 00

3 ,014 . 00

34 , 124 . 40

562 . 50

375 . 00

562 . 50

1 , 312 . 50

375 . 00

843 . 75

468 . 75

4 , 687 . 50 6 . 03
1 , 171 .88 5 . 7 2

390 .63

781 .25

1 1,200.00 8 .28
5,164 . 44 6.6 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000721 1 i l.Ci
BANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELL
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /

W .K KELLOGG FDN TRUST-MAS FIXED INCOME
140,000 .000

30,000.000 98.949 29,684 .70
AQU IS IT ION 09/ 15/99 0901 120.979 36, 293 .70

110,000 000 95 965 105,56 1 .50
AQUISITION 04/05/00 0902 120 .979 133,076 .90

30,000 000 KROGER CO 11 3 . 140 33,942 .00
8 050 % DUE 02/0 1/10 11 7 .290 35, 187 .00

CUSIP # 501044BX8 ISSUED 02/1 1/00

W . K . KELLOGG FDN TRUST- BANK ONE
30,000 .000

30,000.000 113. 140 33,9 4 2 .00
AQUISITION 11/14/02 0901 117 .290 35,187 .00

10 ,000 .000 LI BERTY MEDIA CORP NEW 99.628 9,96 2 . 80
5.700% DUE 05/15/13 98.872 9,887 .20

CUSIP # 530718AC9 I SSUED 05/05/03

S W . K . KELLOGG FDN TRUST-BANK ONE
10,000 .000

10,000.000 99.6Z8 9,962 .80
AQUISITION 04/30/03 0901 9 8 . 872 9, 887 .20

1 95,000 .000 MGM MIRAGE 108 374 211 ,329 .85
8.500% DUE 09/15/10 112.500 2 19,375 .00

CUSIP # 552953AD3 ISSUED 09/15/00

W . K . KELLOGG FDN TRUST -MAS F IXED INCOME
195,000 .000

25,000.000 104.036 26,009 .00
AQUISITION 07/10/02 FITS100568488N 112 .500 28, 125 .00

25,000.000 103.903 25,975 .75
AQUISITION 07/24/02 FITS101511018N 112.500 28,125 .00

REPORT RE V ISED 09/30/04 15 : 15

6 , 609 . 00

27 , 515 . 40

1 , 245 . 00

1 , 245 . 00

(75 . 60 )

(75 . 60)

8 , 045 . 1 5

2 , 116 . 00

2 ,149 . 25

1 , 106 . 67

4 ,057 . 77

2 ,415 . 00 7 . 1 2
201 . 25 6 . 8 6

201 . 25

570 00 5 . 72
167 .83 5 . 77

167 . 83

16 , 575 . 00 7 . 84
7 , 642 .92 7 . 56

979 .86

979 .86
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AANUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0007 2 2

BANKOF
NEW

YOM

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZE D EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

20,000 .000
AQUISITION 07/26/02 FIT5101523846 N

25,000 .000
AQUISITION 09/04/02 FITS102524261N

45,000 .000
AQUISITION 01/17/03 F1T5106513369N

40,000 .000
AQUISITION 05/22/03 EITS111010225 N

15,000 .000
AQUISITION 06/28/04 20040628000135N1

230,000 .000 MANTIS REEF LTD REST R
4 .692% DUE 11/14/08
CUSIP # 56460EAA2 ISSUED 11/04/0 3

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
230,000 .000

230,000 .000
AQUISITION 10/28/03 FITS115561406 N

60,000 .000 MOHAWK INDS INC
7 .200% DUE 04/15/12

CUSIP # 608190AF1 ISSUED 04/02/0 2

41 K . KELLOGG FDPI TRUST-PIAS FIXED INCOME
60,000 .000

60,000 .000
AQUISITION 06/13/02 0901

250,000 .000 NEWS AMER INC
7 .280% DUE 06/30/28

CUSIP # 652482AU4 ISSUED 06/05/9 8

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
250,000 .000

102 . 750
112 . 500

106 . 492
112 . 500

110 . 438
112 . 500

115 . 500
112 . 500

108 . 500
112 .500

100 000
101 . 228

100 . 000
101 . 228

100 . 255
115 . 014

100 . 255
115 .014

103 . 479
112 . 507

20 , 550 . 00
22 , 500 . 00

26 , 623 . 00
28 , 125 . 00

49 , 697 . 10
50 , 625 . 00

46 , 200 . 00
45, 000 . 00

16 , 275 . 00
16 ,875 . 00

230 , 000 . 00
232 , 824 . 40

230 ,000 . 00
232 ,824 . 40

60,153 .15
69 , 008 . 40

60 , 153 . 15
69 , 008 . 40

258 , 696 . 30
281 , 267 . 50

1,950 .00

1 ,502 . 00

927 .90

(1,200 . 00)

600 . 00

2,824 . 40

2 , 824 . 40

8 , 855 . 25

8 , 855 25

22 , 571 . 20

783 . 89

979 . 8 6

1,763 .75

1,567 .78

587 .92

10 ,79 1 .60 4 .69
3,207 .50 4 .64

3 , 207 . 50

4 , 320 .00 7 . 18
1 , 632 .00 6 . 26

1 , 632 . 00

18 , 200 .00 7 . 04
3 , 083 .89 6 . 47
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000723

BANKOF
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MA RKET GA IN/(LOSS) ACCRUED INCOME BOOK/I !

• 170,000.000 102.539
AQUISITION 09/1 8/98 0901 1 12 .507

80,000 .000 1 05 . 475
AQU I SITION 04/03/03 FIT5109513511N 112 .507

1 1 5,000 .000 NORTHROP GRUMMAN CORP 101 . 464
4 .079% DUE 11/ 16/06 1 0 1 .878

CUSIP # 666807AZ5 ISSUED 08/16/0 4

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
115,000 .000

115,000 .000 1 01 . 464
AQUISITION 08/11/0 4 20040811000382N1 1 01 .878

35,000 .000 NORTHWES T PIPELINE CORP 108.875
8 .125% DUE 03/0 1/10 112.625

CUSIP # 667748AK3 ISSUED 03/04/03

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

35,000 000 108 . 875
AQUISITION 06/22/04 20040622000725N1 112 .625

105,000 .000 OHIO EDISONCO 102.338
5 450% DUE 05/01/15 100.587

CUSIP # 677347CB0 ISSUED 1 1/01/0 3

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
105,000 .000

35,000.000 99.954
AQUISITION 04/15/03 0901 100 .587

70,000.000 103.530
AQU I S ITION 07/09/03 0902 1 00 .587

95,000.000 PACKAGING CORP AMER 98 .942
5 .750% DUE 08/0 1/13 102 .587

CUSI P # 695156 AM1 ISSUED 12/04/0 3

REPORT REVISED 09/30/04 15 . 15

174 , 316 . 30
191 , 261 . 90

84 , 380 . 00
90 , 005 . 60

116 , 683 . 60
117 , 159 . 70

116 , 683 . 60
117 , 159 . 70

38 , 106 . 25
39 , 418 . 7 5

38 , 106 .25
39,418 .7 5

107,454 .90
1 05,616 . 3 5

34 , 983 . 90
35 ,205 . 45

72 ,471 . 00
70 ,410 . 90

93 ,995 . 25
97 ,457 . 65

16 , 945 . 60

5 , 625 . 60

476 . 10

476 .10

1,312 .50

1 , 312 . 50

(1 , 838 . 55 )

221 .55

(2,060 .10 )

3,462 .40

2 , 097 05

986 . 84

4 , 690 .85 4 . 02
195 .45 4 . 00

195 . 45

2 , 843 .75 7 . 46
1 , 421 .88 7 . 21

1 , 421 . 88

5 , 722 .50 5 33
1 ,907 . 50 5 . 42

635 .83

1,27 1 .67

5,462 .50 5 .8 1
455 . 21 5 .60

PAGE 721



N{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBEx 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

-_ - - -= i

000724

B~ANKOF
NEW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD ;

L PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M 1

•

W K . KELLOGG FDN TRUST-I'lA5 FIXED INCOME
95,000 .000

75,000.000 99.143
AQUISITION 07/15/03 0901 102 .587

20,000.000 98.190
AQUISITION 05/24/04 FITS121039009N 102 .587

35,000 000 PANHANDLE EASTN PIPE LINE CO 99 .905
2.750% DUE 03/15/07 97 .484

CUSIP # 698465BL4 ISSUED 03/12/04

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

35,000.000 99.905
AQUISITION 06/25/04 0901 97.484

60,000.000 PHH CORP 110.203
7.125% DUE 03/01/13 114.368

CUSIP # 693320AF0 ISSUED 02/19/0 3

W .K . KELLOGG FDN TRUST-BANK ONE
60,000 .000

27,000.000 110.27 0
AQUISITION 10/06/03 0901 114 .368

33,000.000 110.148
AQUISITION 10/06/03 0902 114 .368

110, 000 . 000 PHILIP MORRIS 105.727
7 .750% DUE 01/15/27 105.739

CUSIP # 718154CF2 ISSUED 01/15/9 7

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

20,000.000 109.100
AQUISITION 06/13/03 F1TS111536771N 105 .739

REPORT REVISED 09/30/04 15 :15

74 ,357 . 25
76 ,940 . 25

19 ,638 . 00
20 , 517 . 40

34 ,966 . 75
34 , 119 53

34 ,966 .75
34,119 .53

66,121 .74
68 ,620 .80

29 ,772 . 90
30 ,879 . 36

36 ,348 .84
37 ,741 . 44

116 ,299 . 60
116 , 312 . 90

21 , 820 .00
2 1 ,147 .80

2 , 583 . 00

879 . 40

(847 . 22)

(847 . 22)

2 ,499 . 06

1 , 106 . 46

1 , 392 . 60

13 . 30

(672 . 20)

359 . 38

95 . 83

962 . 50 2 . 75
451 .84 2 . 82

451 .84

4 ,27 5 .00 6 . 47
2 , 137 .50 6 .23

961 . 88

1 , 175 .62

8 , 525 .00 7 . 33
1 , 089 .30 7 . 33

198 . 06
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , Z004

INVESTMENT HOLDINGS

000725 1 l lri

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR /

• 30,000.000 108 .375
AQUISITION 06/2 4/03 F ITS 11 200324 1N 105.739

30,000.000 106.518
AQUIS I T ION 07/01/03 F1TS1 120 1 9602N 105 . 739

30,000.000 100.039
AQUIS I TION 07/2 1/03 F1TS1 1 25 1 3322N 105 .739

75,000 .000 RAYTHEON CO 102. 775
8 .300% DUE 03/0 1/ 10 119. 717

CUSIP # 755 1 11BH3 ISSUED 09/0 1 /00

W . K . KELLOGG FDN TRUST-MAS FI XED I NCOME
75,000 .000

20,000.000 96. 840
AQUIS IT ION 05/10/00 0901 119 .7 17

55,000.000 104.933
AQUISITION 11/06/00 0902 119 .717

• 20,000 .000 RAYTHEON CO 99.780
4 .850% DU E 01/ 15/11 102 .675

CUSIP If 75511 1BQ3 ISSUED 12/10/0 3

W . K . KELLOGG FDN TRUST-MAS FI XED INCOME
20,000 .000

20,000.000 99.780
AQU ISITION 12/10/03 0901 102 .675

150,000 .000 SM ITHFIELD FOODS INC 104 . 167
8 .000% DUE 10/15/09 108 . 7 50

CUSIP If 832248AF5 ISSUED 1 0/23/01

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
150,000 .000

35,000 .000 103 .000
AQUISITION 03/18/03 FITS108524590N 108 .750

REPORT REVISED 09/30/0 4 15 :15

32 , 512 . 50
31 , 721 . 70

31 , 955 . 40
31 , 721 . 70

30 , 011 . 70
31 , 721 . 70

77 , 081 . 15
89 , 787 . 75

19 , 368 . 00
23 , 943 . 40

57 , 713 . 15
65 , 844 . 35

19 , 956 . 00
20 , 535 . 00

19 , 956 . 00
20 , 535 . 00

156 , 250 . 00
163 , 125 . 00

36 , 050 . 00
38 , 062 . 50

(790 . 80)

(233 . 70 )

1 , 710 . 00

12 , 706 . 60

4 , 575 . 40

8,131 . 20

579 . 0 0

579 . 00

6 , 875 . 00

2 , 012 . 50

297 . 08

297 . 08

297 . 08

6 , 22 5 .00 8 . 08
3 , 112 . 50 6 . 93

830 . 00

2 , 282 . 50

970 .00 4 . 86
123 .94 4 . 72

123 . 94

12 , 000 .00 7 . 68
4 , 533 .33 7 .36

1 , 057 . 78
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WX KELLOGG FOUND ATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00726

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

L PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

10,000 000
AQUISITIOP! 03/2 4/03 FITS109008394N

• 30,000.000
AQUISITION 03/26/03 FITS109018118 N

20,000 .000
AQUISITION 04/02/03 FITS109511073N

35,000 .000
AQUISITION 05/28/03 FITS111 013628N

20,000 .000
AQUISITION 06/1Z/03 FITS111530144 N

20,000 .000 SMITHFIELD FOODS INC
7 .750% DUE 05/15/1 3

CUSIP # 832248AH1 ISSUED 05/21/0 3

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
20,000 .000

20,000 .000
AQUISITION 06/09/03 0901

. 1 50,000 .000 STARWOOD HOTELS & RESORTS
7 .875% DUE 05/01/1 2

CUSIP # 85590AAD6 ISSUED 11/0 1/02

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
150,000 .000

35,000 .000
AQUISITION 04/23/03 F ITS 1 10015224N

115,000 .000
AQUISITION 04/29/03 0902

50,000 .000 STARWOOD HOTELS & RESORT S
7 .375% DUE 05/01/0 7

CUSIP # 85590 AAF1 I SSUED 11/0 1/02

103 .000
108 7 50

1 0 3 . 000
1 08 .750

103 .500
1 08 . 750

105 .000
108 . 750

1 07 . 750
108 . 750

105 .000
106 .500

105 . 000
106 .500

100 . 362
112 . 000

103 . 250
112 . 000

99 . 483
112 .000

99 . 665
107 .000

10 , 300 . 00
10 , 875 . 00

30 , 900 00
32 , 625 . 00

20 , 700 . 00
21 , 750 . 00

36 , 750 0 0
38 , 062 . 50

21 , 550 . 00
21 , 750 . 00

21 , 000 . 00
21 , 300 . 00

21 , 000 . 00
21,300 .00

150,542 95
168 , 000 . 00

36,137 .50
39,200 .00

114,405 .45
128,800 .00

49,842 .50
53,500 .00

575 . 00

1 ,725 . 00

1 ,050 . 00

1 , 312 . 5 0

200 . 00

300 . 00

300 .00

17, 457 .05

3 ,062 50

14 , 394 . 5 5

3 , 657 . 50

302 . 22

906 . 67

604 . 44

1 , 057 . 78

604 . 44

1,550 .00 7 . 38
456 . 39 7 . 28

456 . 39

11 , 812 . 50 7 . 85
3 , 937 . 50 7 . 03

918 . 75

3 , 018 . 75

3 , 687 . 50 7 .40
1 , 229 . 17 6 .89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000727

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

• W.K . KELLOGG FDN TRUST-M AS F IXED INCOME
50,000 .000

50,000 .000
AQUISITION 04/1 1/02 090 1

105,000 .000 STATION CAS I NOS INC
6 .000% DUE 0 4/01/1 2
CUSIP if 857689AV5 ISSUED 03/ 17/04

W . K . KELLOGG FDN TRUST-MAS F IXED INCOME
1 05,000 .000

105,000 .000
AQUISITION 03/04/04 090 1

130,000 .000 TENET HEALTHCARE CORP

7 .375% DUE 02/01/1 3
CUSIP # 88033GAY6 ISSUED 0 1/28/03

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
130,000 000

S 130,000.000
AQUISITI ON 01/23/03 F ITS 106526045N

55,000 .000 TENET HEALTHCARE CORP
6 .875% DUE 1 1/15/3 1

CUSIP if 88033GAV2 ISSU ED 1 1/06/0 1

W .K . KELLOGG FDN TRUST- M F►S F I XED INCOME
55,000 .000

55,000 .000
AQUISITION 1 1/06/01 0901

100,000 .000 TIME WARNER ENTMT CO L P SR NT
10 . 1 50% DUE 05/01/1 Z
CUSIP if 88731EAC4 ISSUED 04/30/92

W . K . KELLOGG FDN TRUST-BANK ON E
100,000 .000

99 . 685
107 . 000

99 . 603
100 . 250

99 . 603
100 . 250

97 . 868
92 . 500

97 . 868
92 . 500

92 . 767
79 . 000

92 . 767
79 . 000

125 . 892
130 . 820

49 , 842 . 50
53 , 500 . 00

104 , 58 3 . 15
105 , 262 . 50

104,583 .15
105,262 .50

127,228 40
120,250 .00

127,228 .40
120,250 .00

5 1 ,021 .85
43,450 .00

5 1 ,02 1 . 85
43,450 .00

125,892 .00
130,820 .00

3 ,6 57 . 50

679 . 3 5

679 .35

(6,978 .40)

(6,978 .40)

(7,571 .85)

(7 , 571 . 85 )

4 , 928 . 00

1 , 229 . 17

6 ,300 00 6 . 02
2 ,870 .00 5 . 99

z,87o .00

9 ,587 .50 7 . 54
798 .96 7 . 97

798 96

3,781 25 7 .41
1,113 .37 8 .70

1 , 113 . 37

10 , 150 .00 8 . 06
3 , 383 .33 7 . 76
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 0 0 728

&ANKOF
NEW

YORK

I SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

100,000 .000
AQUISITION 01/30/02 090 1

• 170,000 .000 TIME WARNER COMPANIES INC
7 .570% DUE 02/01/2 4

CUSIP # 887315BH1 ISSUED 10/07/9 7

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
170,000 .000

50,000 .000
AQUISITION 11/29/00 0901

50,000 .000
AQUISITION 11/30/00 0902

70,000 000
AQUISITION 01/22/03 FITS106518511t1

50,000 .000 TIME WARNER COMPANIES INC DE B
9 150% DUE 02/01/2 3

CUSIP # 887315AM1 ISSUED 02/04/93

41 .K KELLOGG FDN TRUST-BANK ONE
50,000 .000

50,000 .000
AQUISITION 05/15/02 0901

130,000 .000 TIME WARNER INC
6 .625% DUE 05/15/29

CUSIP # 887315BN8 ISSUED 11/23/9 8

41 .K KELLOGG FDN TRUST-MRS FIXED INCOME
130,000 .000

25,000 .000
AQUISITION 05/18/00 0901

105,000 .000

AQUISITION 05/23/00 0902

125 . 892
130 . 820

97 . 827
112 . 843

125 , 892 . 00
130 , 820 . 00

166 ,305 . 40
191 , 833 . 10

4 , 928 . 00

25 , 527 . 70

3 , 383 . 33

12 ,869 . 00 7 . 74
1 ,072 . 42 6 . 7 1

95 . 100
112 . 84 3

95 . 716
112 843

101 . 282
112 . 84 3

105 .383
128 .024

105 . 383
128 .024

77 . 829
101 . 96 1

77 . 159
101 . 96 1

77 . 989
101 . 96 1

REPORT REVISED 09/30/04 15 :15

47 ,5 50 . 00
56 ,421 . 50

47 ,858 . 00
56 ,421 . 50

70,897 . 40
78 , 990 . 10

52 , 691 . 50
64 , 012 . 00

52 ,6 91 . 50
64 , 012 . 00

101 , 178 . 20
132 , 549 . 30

19 , 289 . 75
25 , 490 . 25

81 , 888 . 45
107 ,059 . 05

8 , 871 . 50

8 , 563 . 50

8 , 092 . 70

11 ,320 . 50

1 1,320 .50

31,371 .1 0

6 , 200 . 50

25 , 170 . 60

315 . 42

315 . 42

441 . 58

4 , 575 .00 8 . 68
381 .25 7 . 1 5

381 . 25

8 , 612 . 50 8 . 51
2 , 535 . 90 6 . 50

487 . 67

2 , 048 . 23
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 72 9 1 M M _
1 J .LJ

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

• 45,000 .000 TOYS R US I NC
7 .875% DUE 04/15/13

CUSIP # 892335AK6 ISSUED 04/08/03

W .K . KELLOGG FDN TRUST -MAS F IXED INCOME
45,000 00 0

45,000 .000
AQUISIT ION 05/17/04 FITS 1Z0572389N

60,000 .000 TOYS R US INC
7 .375% DUE 10/15/ 18
CUSIP # 892335AL4 ISSUED 09/22/03

W .K . KELLOGG FDN TRUST-M AS FIXED INCOME
60,000 .000

15,000 .000
AQU ISITION 09/17/03 F1T5 114549403N

45,000 .000
AQUIS IT ION 09/23/03 FITS11456206 2N

S 45,000 .000 TRANSCONTINENTAL GA S PIPE LINE
8 .875% DUE 07/15/ 12
CUSIP # 893570BT7 ISSUED 01/15/0 3

W .K KELLOGG FDN TRUST-MAS F IXED INCOME
4 5,000 .000

35,000 .000
AQUISITION 06/22/0 4 20040622000297N 1

10,000 .000
AQUIS ITION 0 6/24/04 20040624000050N1

85,000 .000 TRICON GLOBAL RESTAURANTS IN C
8 .87 5% DUE 04/15/ 1 1

CUSIP # 895953AD9 ISSUED 04/12/0 1

W .K . KELLOGG FDN TRUST -MAS F IXED INCOME
8 5,000 .000

99 500
98 . 87 5

99 . 500
98 . 875

99 . 880
91 . 250

99 . 551
91 . 250

99 . 989
91 . 250

113 . 611
121 . 25 0

113 . 500
121 . 250

114 000
121 . 250

123 . 074
123 . 858

44,775 00
44,493 .7 5

44 , 775 . 00
44 , 493 . 75

59 , 927 . 70
54 , 750 . 00

14 , 932 . 65
13 ,687 . 50

44 , 995 . 05
41 , 062 . 50

51 , 125 . 00
54 , 562 . 50

39 ,725 . 00
42 ,437 . 50

11 ,400 . 00
12 , 125 . 00

104 ,612 . 50
105 ,279 . 30

( 281 . 25 )

(281 . 25)

(5 , 177 . 70 )

(1,245 . 1 5)

(3,932 .55)

3,437 .50

2 ,712 . 50

725 . 00

666 . 80

3 , 543 . 75 7 .9 1
1 ,338 . 75 7 .9 6

1,338 .75

4,425 .00 7 .38
1,671 .66 8 .08

417 . 92

1 , 253 . 74

3 , 993 .75 7 . 81
510 .31 7 . 32

39 6 . 91

113 . 40

7 , 543 .75 7 . 2 1
2 , 849 .86 7 . 17
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NX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000730

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

55,000000 123.250
AQUISITION 02/24/04 F1T511853425711 123 .858

• 30,000.000 122.750
AQUISITION 04/12/04 FITS120041725N 123 .858

150,000 .000 TXU ELECTRIC DELIVERY TRANSITION BOND 99 .874
4.810% DUE 11/15/12 100.110

CUSIP # 87316YAB7 ISSUED 06/07/04

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
150,000 .000

150,000 000 99 .874

AQUISITION 05/28/04 FITS121042252N 100 .110

110,000 000 TYCO INTL GROUP SA 100 .813
6 .375% DUE 10/15/11 109 .553

CUSIP # 902118BC1 ISSUED 10/26/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

55,000 000 100.750

AQUISITION 05/06/03 FITS110031945N 109 .553

• 55,000.000 100.875
AQUISITION 05/22/03 FIT5111010436N 109 .55 3

50,000.000 TYCO INTL GROUP S A 101 .375
5 .800% DUE 08/01/06 105.081

CUSIP # 902118AZ1 ISSUED 07/30/0 1

W .K KELLOGG FDN TRUST-MAS FIXED INCOME
50,000 .000

50,000.000 101.375
AQUISITION 08/05/03 FITS112534585N 105 .081

35,000 .000 UNIONCAMP CORP 110 .330
6.500% DUE 11/15/07 109 .073

CUSIP # 905530AR2 ISSUED 11/15/9 7

REPORT REVISED 09/30/04 15 :15

67 , 787 . 50
68 , 121 . 90

36 , 825 . 00
37 , 157 . 40

149 , 811 . 05
150 , 165 . 00

149 , 811 . 05
150 , 165 . 00

110 ,893 . 75
120 , 508 . 3 0

55 ,412 . 50
60,254 . 15

55 , 481 . 25
60 , 254 . 15

50 , 687 . 50
52 , 540 . 50

50,687 .50
52,540 .50

38,615 .50
38,175 .55

334 .40

332 . 40

353 .95

353 . 95

9 , 614 . 5 5

4 ,841 . 65

4 ,772 . 90

1 ,853 . 00

1 , 853 . 00

(439 . 95)

1 , 844 . 03

1 ,005 . 83

7 ,215 . 00 4 . 82
1 ,683 . 50 4 . 80

1 ,683 . 50

7 ,012 . 50 6 . 32
2 , 649 . 17 5 . 82

1 , 324 . 58

1 , 324 . 59

2 , 900 . 00 5 . 72
241 . 67 5 . 52

241 . 67

2, 27 5 . 00 5 . 89
669 .86 5 . 9 6
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000731 TBE
BANK OF

I1;iJ rr

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

W K KELLOGG FDN TRUST -BANK ONE
35,000 .000

35,000.000 110.330
AQUIS ITION 12/09/03 0901 109 .073

110,000 .000 USA W ASTE SERVICE INC 90 .994
7.000% DUE 07/15/28 109.359

CUS I P # 9029 17AH6 ISSUED 07/17/98

W .K . KELLOGG FDN TRUST-MA S FIXED INCOME
1 10,000 . 000

110,000.000 90.994
AQUISITION 07/07/99 0904 109 .359

350,000 .000 VODAFONE AIRTOUCH PLC 99.381
7 .750% DUE 02 / 15/10 117.539

CUS IP # 92857TAG2 ISSUED 08/ 1 5/00

W .K . KELLOGG FDN TRUST-BANK ONE
350,000 .000

350,000.000 99.381
AQUISITION 12/12/02 0901 117 .539

200,000 .000 VIACOM INC 99.848
5.625% DUE 05/01/07 105 .933

CUSIP # 925524AS9 ISSUED 04/25/02

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000.000 99.848
AQU ISITION 12/12/02 090 1 105 .933

100,000 .000 WAL-MART STORES INC 101 .995
4 . 125% DUE 02/ 1 5/11 99 .624

CUSIP if 931 142BV4 I SSUED 02/ 18/04

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

REPORT REVISED 09/30/04 15 :15

38 ,615 . 50
38 , 175 . 5 5

100 ,093 . 40
120 ,295 . 3 1

100 ,093 . 40
120 , 295 . 31

347 , 833 . 50
411 , 386 . 50

347 , 833 . 50
411 , 386 . 50

199 , 696 . 00
211 , 866 . 00

199,696 .00
211,866 .00

101,995 .00
99,624.00

(439 . 95)

20 , 201 9 1

20,201 . 91

63 , 553 . 00

63 , 553 . 00

12 , 170 . 00

12,170 .00

(2,371 .00)

669 . 86

7 , 700 .00 7 . 69
983 .89 6 . 40

983 . 89

27,125 .00 7 . 80
1 , 205 .55 6 . 59

1,205 .55

1 1 ,250 .00 5 .6 3
3,750 .00 5 .3 1

3 , 750 . 00

4 , 125 00 4 .04
183 . 33 4 . 14
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9't KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0007 32

ILAA NKO F
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

100,000.000 101.995
AQUISITION 03/08/04 0901 99 .624

•135,000.000 WASTE MANAGEMENT INC 99 .595
7.375% DUE 05/15/29 114.050

CUSIP # 94106LAG4 ISSUED 1 1/15/99

W .K . KELLOGG FDN TRUST-MAS F I XED INCOME
135,000 .000

55,000 .000 WEYERHAEUSER CO 106 .392
6 .000X DUE 08/01/06 105.468

CUSIP It 962166AX2 ISSUED 08/03/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
55,OOD .000

20,000.000 106.370
AQUISITION 12/03/03 FITS116559185 N 105 .468

35,000.000 10 6 .404
AQUISITION 12/03/03 FITS116559348N 105 .468

245,000 .000 WEYERHAEUSER CO 106 .354
6 750% DUE 03/15/12 111 .892

• CUSIP # 962166BP8 ISSUED 09/15/0 2

M1 . K . KELLOGG FDN TRUST -MAS FIXED INCOME
245,000 .000

165,000.000 105.621
AQUISITION 09/18/02 FITS103074467N 111.892

30,000.000 107.442
AQUISITION 01/30/03 F1T5106537531N 111 .892

50,000 000 108.121
AQUISITION 12/10/03 F1TS116599750N 111 .892

50,000.000 WEYERHAEUSER CO 99 .867
6 .125% DUE 03/15/07 107.077

CUSIP It 962166&M5 ISSUED 09/15/0 2

REPORT REVISED 09/30/04 15 :15

101 , 995 . 00
99 , 624 . 00

134 ,453 . 25
153 , 967 . 50

58,515 .40
58,007 .40

21 , 274 . 00
21 , 093 . 60

37 , 241 . 40
36 , 913 . 80

260 , 567 . 50
274 , 135 40

174 , 274 . 40
184 , 621 . 80

32 , 232 . 60
33 , 567 . 60

54 , 060 50
55 , 946 . 00

49 ,933 . 50
53 , 538 . 50

(2 , 371 . 00)

19 , 514 . 2 5

(508 . 00 )

(180 . 40)

(327 . 60)

13 , 567 . 90

10 , 347 . 40

1 , 335 . 00

1 ,885 . 50

3 , 605 . 00

183 . 33

9 , 956 .25 7 . 40
2 , 931 .56 6 . 47

3 , 300 .00 5 . 64
275 .00 5 . 69

100 . 00

175 . 00

16 , 537 . 50
7 , 625 . 63

5 , 135 . 63

933 . 75

1 , 556 . 25

3 , 062 . 50
1 , 412 . 15

6 . 35
6 . 03

6 . 13
5 . 72
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000733 ~1f

BANK OF

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

• W.K . KELLOGG FDN TRUST -BANK ONE
50,000 .000

50,000.000 99.867

AQU ISITION 03/06/02 0901 1 07 .077

30,000 .000 WISCONSIN ELEC PW RCO 99.7 1 0
5 .625% DUE 05/15/33 98 7 42

CUSIP # 976656BW7 ISSUED 05/06/0 3

W .K . KELLOGG FDN TRUST-MAS FIX ED INCOME
30,000 .000

30,000.000 99 7 1 0
AQU I SITION 05/01/03 F1TS1100269 46N 98.742

85,000 .000 XEROX CORP 100 .000
6 .875% DUE 08/15/ 11 103 .500

CUSIP # 9841 2 1 BN2 ISSUED 08/10/04

W .K . KELLOGG FDN T RUST-MAS FIXED INCOME
85,000 .000

85,000.000 100.000
AQUISITION 08/05/04 20040805000805N1 103 .500

160,000 .000 XEROX CORP 100. 438
7 125% DUE 06/ 15/10 106.000

CUSIP # 984121BL6 ISSUED 06/25/0 3

W . K . KELLOGG FDN TRUST -MAS F IXED INCOME
160,000 .000

30,000.000 99.250
AQUISITION 09/16/03 E1TS 1 14 544230N 106.000

15,000.000 99.000
AQU ISITION 09/16/03 F1T5114544304N 106 .000

65,000.000 99.500
AQUIS IT ION 09/17/03 FITS114 548613N 1 06 .000

REPORT RE V ISED 09/30/04 1 5 : 15

49 , 933 . 50
53 , 538 . 50

29 , 913 . 00
29 , 622 . 60

29,913 .00
29,622 .60

85,000 .00
87,975 .00

85,000 .00
87,975 0 0

160,700 .00
169,600 .00

29 , 775 . 00
31 ,800 . 00

14 ,850 . 00
15 ,900 . 00

64 ,675 . 00
68 , 900 . 00

3,605 .00

(290 .40)

(290 40)

2,975 .00

2 , 975 . 00

8 , 900 . 00

2 ,025 .00

1,050 .00

4,225 .00

1 ,412 . 15

1 , 687 . 50 5 . 64
496 . 88 5 . 70

496 . 88

5 , 843 .75 6 . 88
340 .88 6 64

34 0 . 88

11 , 400 .00 7 .09
2 , 406 .67 6 72

451 . 25

225 . 62

977 . 72
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000734

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A T
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

20,000 .000
AQUISITION 02/06/04 FITS117644032P !

• 30,000.000
AQUISITION 06/24/04 20040624000859N1

12 , 365 , 000 . 000 TOTAL INDUSTRIAL CORPORATE BOND S

OIL & COAL CORPORATE BOND S

50,000 .000 CINCINNATI GAS & ELEC. CO
5 .375% DUE 06/15/3 3

CUSIP # 172070CQ5 ISSUED 06/16/0 3

W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
50,000 000

50,000 .000
AQUISITION 06/12/03 FITS111536226N

40,000 .000 CONOCO FUNDING CO 6 .35 150CT201 1
6 .350% DUE 10/15/1 1

CUSIP # 20825UAB0 ISSUED 10/11/01

• W.K . KELLOGG FDN TRUST-BANK ONE
40,000 .000

40,000 .000
AQUISITION 08/19/03 0901

30,000 .000 DUKE ENERGY CORP
5 625% DUE 11/30/1 2

CUSIP # 264399EF9 ISSUED 11/20/02

W .K . KELLOGG FDN TRUST-BANK ONE
30,000 .000

30,000 .000
AQUISITION 11/15/02 0901

104 . 750
106 . 000

101 . 500
106 . 000

99 .396
90 .4 13

99 . 396
90 . 413

1 0 9 . 615
111 . 573

109 .615
111 .573

99 .680
103 .993

99 . 680
103 . 993

20,950 .00
21,200 .00

30,450 .00
31,800 .00

12, 682,492 .54
13 , 252 , 267 . 32

49 , 698 . 00
45, 206 . 50

49,698 .00
45,206 .50

43,846 .00
44,629 .20

43,846 . 00
44 , 629 . 20

29 , 904 . 00
31,197 . 90

29 ,904 . 00
31 , 197 . 90

250 .00

1,350 .00

569 ,774 .78

(4,49 1 .50 )

(4,49 1 .50)

783 .20

783 . 20

1 , 293 . 90

1 , 293 . 90

300 .83

451 .25

782, 227 .45 6 . 17
184 , 579 .96 5 . 90

2 , 687 . 50 5 41
567 .36 5 . 94

567 . 36

2 , 540 .00 5 . 79
959 .56 5 . 69

959 . 56

1 ,687 .50 5 . 64
426 .56 5 . 41

426 .56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2 0 03 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000735

BLAN~~K,qO~ ~F
1.~I L'Jr~

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TO TAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

• 90,000 .000 KERR MCGEE CORP 112.710
7 .875% DUE 09/ 15/31 1 16 .257

CUSIP # 492386AT4 ISSUED 10/03/0 1

W .K . KELLOGG FDN TRUST -MAS F IXED INCOM E
90,000 .000

20,000.000 113.660
AQUISITION 10/29/03 F1TS 115561626N 116 .257

20,000 .000 1 12 . 837
AQUISITION 10/30/03 FITS 1 15564175N 116 .257

50,000.000 1 1 2 .279
AQUISITION 11/03/03 F ITS1 1 55705 1 8N 11 6 .257

70,000 .000 KERR MCGEE CORP 111 .454
6 .875% DU E 09/ 15/ 1 1 1 1 1 .224

CUSIP # 492386A56 I SSUED 10/03/01

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

• 45,000.000 1 1 1 .808
AQUISITION 01/23/03 FITS106521430N 11 1 .224

25,000 .000 110 .8 16
AQUISITION 01/30/03 EITS106537415N 111 .224

35,000 .000 KERR MCGEE CORP 106 . 811
5 .875% DUE 09/15/06 105.180

CUSIP # 492386AR8 ISSUED 10/03/0 1

W .K KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

35,000.000 106.81 1
AQU IS ITION 0 1 / 10/03 F ITS106010951N 105 .180

125,000.000 NEXEN INC 99.282
5.050% DUE 11/20/13 99 .440

CUSIP # 65334HAC6 ISSUED 11/20/03

REPORT REVISED 09/30/04 1 5 : 1 5

10 1 ,438 .90
104,631 .30

22 ,732 . 00
23 , 251 . 40

22 , 567 . 40
23 , 251 . 40

56 , 139 50
58 , 128 . 50

78 , 017 . 60
77 ,856 . 80

50 , 313 . 60
50 , 050 . 80

27 , 704 . 00
27 , 806 . 00

37 , 383 . 85
36 , 813 . 00

37 , 383 . 85
36 , 813 . 00

124 , 101 . 95
124 ,300 . 00

3,192 . 40

519 . 40

684 . 00

1 , 989 . 00

(160 . 80)

(262 . 80 )

102 . 00

(570 . 85 )

(570 . 85)

198 . 05

7 , 087 . 50 6 . 99
3 , 268 . 13 6 . 77

726 . 25

726 . 25

1 ,815 . 63

4 ,812 . 50 6 . 17
2 ,219 10 6 . 18

1 ,426 . 57

792 . 53

2 , 056 .25 5 .50
948 .16 5 . 59

948 . 16

6 , 312 . 50 5 . 09
1 , 771 .01 5 . 08
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H it KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
STPTEMBEx 01, 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000736

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET CAIN / (LOSS) ACCRUED INCOME BOOK/MK T

W .K . KELLOGG FDN TRUST-PIAS FIXED INCOME
125,000 .000

• 45,000 000
AQUISITION 11/17/03 FITS116533848N

25,000 .000
AQUISITIOP! 11/17/03 F1T5116534308N

30,000 .000
AQUISITION 11/18/03 FITS116535950N

25,000 .000
AQUISITION 11/19/03 EITS116540205N

95,000 000 PEMEX PROJ FDG MASTER T R
9 .125% DUE 10/13/1 0

CUSIP # 706451AH7 ISSUED 09/28/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 000

95,000 000
AQUISITION 05/31/01 0901

• 85,000 .000 PEMEX PROJ FDG MASTER TR
7 375% DUE 12/15/1 4

CUSIP # 706451AH4 ISSUED 03/25/0 3

4] K . KELLOGG FDN TRUST-P1AS FIXED INCOME
85,000 .000

30,000 .000
AQUISITION 01/22/04 FITS117613174N

55,000 .000
AQUISITION 01/23/04 FITS117615479N

40,000 .000 PHILLIPS PETE CO
8 .750% DUE 05/25/1 0

CUSIP # 718507HQ8 ISSUED 05/25/00

99 . 087
99 . 440

99 427
99 . 440

99 .806
99 . 440

98 . 857
99 . 440

102 . 648
119 . 700

102 . 648
119 . 700

109 375
109 . 650

109 . 375
109 . 650

109 . 375
109 . 650

125 . 570
123 . 196

REPORT REVISED 09/30/04 15 : 15

44 , 589 . 15
44 ,748 . 00

24 ,856 . 75
24 ,860 . 00

29 ,941 . 80
29 ,832 . 00

24 , 714 . 25
24 ,860 . 00

97 , 515 . 60
113 , 715 . 00

97,515 . 60
113 , 715 . 00

92 , 968 . 75
93,202 . 50

32 , 812 .50
32 , 895 . 00

60 , 156 . 25
60,307 . 50

50 , 228 . 00
49 , 278 . 40

158 . 85

3 . 2 5

(109 . 80)

145 . 75

16 , 199 . 40

16 , 199 . 40

233 .7 5

82 . 50

151 . 25

(949 . 60)

637 . 57

354 . 20

425 . 04

354 . 20

8 , 668 . 75
3 , 323 . 02

3 , 323 . 02

6 , 268 . 75
1 , 323 . 40

8 . 89
7 . 62

6 . 74
6 . 73

467 . 08

856 . 32

3 , 500 .00 6 . 97
933 . 33 7 . 10
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000737 n7E

BANKOF
NW

YORK

SHARES / DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST-BANK ONE
40,000 .000

40,000 .000

AQUIS IT ION 10/03/0 2 090 1

85,000 .000 TEXAS EASTN TRANSMISS ION CORP
7 .000% DUE 07/ 1 5/32

CUSIP # 882389CC 1 ISSUED 07/02/02

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
85,000 .000

85,000 000
AQU ISITION 09/25/03 FITS11457 1 804N

745 ,000 . 000 TOTAL OIL & COAL CORPORATE BONDS

TELEPHONE CORPORATE BONDS

80,000 .000 AT&T WIRELESS SVCS INC
8 .750% DU E 03/01/31

CUSIP # 00209AAF3 ISSUED 09/01/01

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
80,000 .000

20,000 .000

AQU IS ITION 03/01/0 1 090 1

60,000 .000
AQU I SITION 03/14/01 0902

9U,000 .000 Altrl WIRELESS SVCS INC
7 .875% DUE 03/01/1 1

CUSIP # 00209AAE6 ISSUED 09/01/01

W . K . KELLOGG FDN TRUST-BANK ONE
90,000 .000

125 . 570
123 . 196

109 . 363
112 . 124

109 .363
1 1 2 . 124

100 . 794
129 . 427

99 . 913
129 . 427

101 . 088
1 29 . 427

i09 .430
117 . 863

50 , 228 . 00
49 , 278 . 40

92 , 9 58 . 55
95 , 305 . 40

92,958 55
95,305 .40

798 , 061 . 20
816 , 136 . 00

80,635 .40
1 03,54 1 .60

19 , 982 . 60
25 , 885 . 40

60 , 652 . 80
77 ,656 . 20

98,486 7n
106 ,076 . 70

(949 .60)

2 ,346 .8 5

2,346 .85

18 , 074 . 80

22,906 .20

5 , 902 . 80

17 ,003 . 40

7 .5 90 . 00

933 . 33

5, 950 . 00 6 . 40
760 . 28 6 . 24

760 .28

51,57 1 . 25 6 . 46
16 , 499 . 91 6 .32

7,000 .00 8 .68
3,500 .00 6 .76

875 . 00

2 , 625 . 00

7 , 087 . 50 7 . 20
3, 543 . 75 6 . 68
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W1; KELLOGG FOUNDATION TRUST
COMBINED REPORT
A iiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 073 8

TEE
BANKOF

NW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREA LIZED EST ANNU AL INC/ YIEL D AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

60,000 .000
AQUISITION 02/26/03 0901

30,000 .000
AQUISITION 10/14/03 0902

100,000 .000 AT&T CORP
8 050% DUE 11/15/1 1

CUSIP # 001957BC2 ISSUED 07/31/0 2

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

100,000 .000
AQUISITION 12/11/02 0902

100,000 .000 BRITISH TELECOM
8 .375% DUE 12/15/1 0

CUSIP # 111021AD3 ISSUED 12/12/00

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 10/16/03 0901

165,000 .000 DEUTSCHE TELEKOM INTL FIN B V
8 .750% DUE 06/15/30
CUSIP # 25156PAC7 ISSUED 07/06/0 0

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
165,000 .000

30,000 .000
AQUISITION 10/28/02 F1T5104033894 N

55,000 .000
AQUISITION 10/29/02 FITS104038245N

45,000 .000
AQUISITION 11/22/02 FITS104528105N

106 . 875
117 . 863

114 .5 39
117 . 863

103 .186
108 . 750

103 . 186
108 . 750

120 . 250
120 . 47 1

120 . 250
120 . 471

112 . 165
128 . 187

105 . 474
128 . 188

105 . 940
128 . 188

109 . 311
128 . 188

64 , 125 . 00
70 , 717 . 80

34 , 361 . 70
35 , 358 . 90

103 , 186 . 00
108 , 750 . 00

103,186 .00
108,750 .00

120,250 .00
120,471 .00

120 ,250 . 00
120 ,471 . 00

185 ,072 . 00
211 , 509 . 38

31 ,642 . 20
38 ,456 . 25

58 ,267 . 00
70 , 503 . 13

49 , 189 . 95
57 ,684 . 38

6,592 .80

997 . 20

5,564.00

5 , 564 . 00

221 . 00

221 . 00

26 , 437 . 38

6 , 814 . 05

12 , 236 . 13

8 , 494 . 43

2,362 . 50

1 , 181 . 25

8 , 050 . 00 7 . 80
2 , 370 . 28 7 . 40

2 , 370 . 28

8 , 375 . 00 6 . 96
1,768 .06 6 . 9 5

1,768 .06

14 , 437 .50 7 .80
3,047 . 92 6 .83

554 . 17

1 , 015 . 97

831 . 25
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000739 TBE
BANK OF

NEW
YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK T

35,000 .000 1 3 1 .351
• AQUISITION 06/06/03 F1T5 111034423N 128.188

85,000 .000 FRANCE TELECOM SA 131 .387
9 .500% DUE 03/01/31 13 1 .637

CUSIP # 35177PAL1 ISSUED 09/01/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
85,000 .000

45,000.000 131.366

AQUISITION 02/20/04 FITS1 18058381N 131 .637

40,000.000 13 1 . 410
AQUISITION 02/23/04 FITS1 18532519N 131 .637

100,000 .000 FRANCE TELECOM SA 106 .202
7 .750% DUE 03/01/11 1 19 265

CUSIP # 35177PAK3 ISSUED 09/01/0 1

W . K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

e 100,000 .000 106 .202
AQUISITI ON 10/1 5/0 10901 1 19 . 266

145,000 .000 LENFEST COMMU N ICATIONS INC 99.021
7 .625% DUE 02/15/08 1 10 .799

CUSIP # 526055 AG3 I SSUED 08/15/98

W . K . KELLOGG FDN TRUST-MAS FIXED INCOM E
145,000 .000

95,000.000 99.740
yQU1J11LV1V 04/27/ 98 980714232G ,313 110.799

50,000.000 97.655
AQU I SITION 02/ 1 5/00 0904 1 10 .799

75,000 .000 SPRINT CAP CORP
8 .750X DUE 03/15/32

CUSIP # 852060AT9 ISSUED 06/ 21/02

REPORT R EVISED 09/30/04 15 :15

45,972 .85
44 ,865 .63

111,678 .70
111 , 891 . 4 5

59 , 114 . 70
59 , 236 . 65

52 , 564 . 00
52 ,654 . 80

106 ,202 . 00
119 ,265 . 6 3

106,202 .OD
1 1 9,265 .63

143,580 .50
160,658 .55

94 , 753 . Q0
105,259 05

48 ,827 . 50
55 , 399 . 50

91 , 303 . 20
94 , 952 . 25

(1 , 107 . 22)

212 . 7 5

12 1 .95

90 .80

1 3,063 .6 3

13,063 .63

17,07 8 .05

10,506 .05

6 , 572 . 00

3 ,649 . 05

646 . 53

8 , 075 . 00
4 ,037 . 50

2,137 .50

1,900 .00

8,750 .00
3,875 00

3,875 .00

11,056 2 5
491 .39

7 . 23
7 . 22

8 . 24
7 . 34

7 .70
6 .88

32 1 .95

169 .44

6,562 .50 7 . 19
3,026 .04 6 .9 1
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 007 4 0

13AAlsaOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MKT

r1

L_J

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
45,000 .000

45,000 .000
AQUISITION 01/22/04 FITS117613404N

W K . KELLOGG FDN TRUST-BANK ONE
30,000 .000

30,000 .000
AQUISITION 12/03/03 0901

90,000 .000 SPRINT CAP CORP
8 .375% DUE 03/15/1 2

CUSIP # 852060AS1 ISSUED 06/21/0 2

W .K KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 .000

90,000 .000
AQUISITION 03/08/02 0901

125,000 .000 SPRINT CAP CORP
7 .625% DUE 01/30/1 1

CUSIP # 852060AJ1 ISSUED 01/25/01

41 . K . KELLOGG FDN TRUST-BANK ONE
125,000 .000

75,000 .000
AQUISITION 09/11/03 0901

50,000 .000
AQUISITION 10/23/03 0902

80,000 .000 TCI COMMUNICATIONS INC DEB
7 .875% DUE 02/15/2 6

CUSIP # 872287AF4 ISSUED 02/14/96

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
80,000 .000

125 . 444
126 . 603

125 . 444
1 2 6 . 603

116 . 178
126 . 603

116 178
12 6 . 603

99 . 853
120 . 507

99 . 853
120 . 507

110 . 289
115 . 027

110 408
115 . 027

110 . 111
115 . 027

102 . 589
116 . 7 5 5

56 ,449 . 80
5 6 ,971 . 35

56 ,449 . 80
56 ,971 . 35

34 ,853 . 40
37 ,980 . 90

34 ,853 . 40
3 7 ,980 . 90

89 ,867 . 70
108 ,456 .30

89 ,867 . 70
108 ,456 . 30

137 , 861 . 50
143 , 783 . 7 5

82 , 806 . 00
86 , 270 . 25

5 5 , 055 . 50
57 , 513 . 50

82,070 .80
93 , 404 . 00

521 . 55

521 . 5 5

3 , 127 . 50

3 , 127 . 50

18 , 588 . 6 0

18 , 588 . 60

5 , 922 . 25

3 ,464 . 25

2 , 458 . 00

11 , 333 . 20

3 , 937 . 50 6 . 98
1 , 815 .62 6 . 91

1 ,815 . 62

2 , 625 .00 7 . 53
1 , 210 .42 6 . 91

1 , 210 . 42

7 , 5 3 7 . 50 8 .39
3 , 475 .62 6 . 9 5

3,475 . 62

9 , 531 .25 6 . 91
820 .75 6 . 63

492 .45

328 . 30

6 , 300 .00 7 . 68
280 .00 6 . 74
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 07 4 1 1 H N .
j 11 'J

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

30,000 .000

• AQUIS IT ION 10/ 18/01 F ITS11066613N

50,000 .000
AQUISITION 11/16/01 FITS11592742N

1 00,000 .000 TELE COMMUNICATIONS INC DE B
9 .800% DUE 02/01/ 1 2

CUSIP # 879240AN9 I SSUED 02/03/92

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 02/25/02 0901

60,000 .000 TELUS CORP

8 .000x DUE 06/01/1 1
CUSIP # 87971MAC7 I SSUED 05/30/01

W . K . KELLOGG FDN TRUST -B ANK ONE
60,000 .000

60,000 .000
AQUISITION 0 1/22/02 0901

200,000 .000 VERIZON NEW ENG INC
6 .500% DUE 09/15/1 1

CUSIP # 92344RAA0 I SSUED 08/21/01

W . K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000 000
AQIJ1JIl1G IV 01j03j03 0901

1 ,595, 000 .000 TOTAL TELEPHONE CORPORATE B ONDS

103 .771
1 16 .755

101 .879
116 .755

11 7 .224
1 28 .385

117 . 224
128 . 385

107 781
116 . 264

107 . 781
116 . 264

109 . 555
109 . 882

109 . 555
iv9 . 882

31 , 131 . 30
3 5 , 026 . 50

50 , 939 50
58 , 377 . 50

117 , 224 . 00
128 , 385 . 00

117 , 224 . 00
128 , 385 . 00

64 ,668 . 60

69 ,758 . 40

64 ,668 . 60
69 , 758 . 40

219 ,11D . 00
219 ,764 . D0

219,11 0 .00
?ia,7Fg nn

1 , 751 , 197 . 10
1 , 900 , 668 . 01

3 ,895 . 20

7 ,438 .00

11 , 161 . 00

11, 16 1 .00

5,089 80

5 , 089 . 80

654 . 00

654 .00

149 , 470 . 91

105 .00

175 .00

9,800 00 8 .36
816 .67 7 .6 3

816 .67

4,800 .00 7 . 42
1 ,200 .00 6 . 88

1 ,200 .00

13 ,000 .00 5 . 93
5 , 994 .44 5 .92

5,994 44

130,3 62 .50 7 . 44
38 , 247 .42 6 . 86
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 200 3 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 0 07 42

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT

BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MKT

TRANSPORTATION CORPORATE BONDS

110,000 .000 FEDEX COR P
• 2.650% DUE 04/01/0 7

CUSIP it 31428i{ALO ISSUED 03/25/0 4

W .K . KELLOGG FDN T RUST-MAS F IXED INCOME
1 1 0,000 .000

110,000 .000
AQUISITION 08/18/04 0901

110 , 000 . 000 TOTAL TRANSPORTATION CORPORATE BONDS

UTILITY (ELECTRIC ) CORPORATE BONDS

50,000 .000 APPALACHIAN PWR CO
6 .600% DUE 05/01/09

CUSIP it 037735BM8 ISSUED 05/20/99

W K . KELLOGG FDN TRUST-BANK ONE
50,000 .000

50,000 .000
• AQUISITION 08/27/03 0901

60,000 .000 APPALACHIAN PWR CO
4 .800% DUE 06/15/0 5

CUSIP # 037735BX4 ISSUED 06/18/02

W .K . KELLOGG FDN TRUST-BANK ONE
60,000 .000

60,000 .000
AQUISITION 06/13/02 0901

50,000 .000 APPALACHIAN P41R CO
5 .950% DUE 05/15/3 3

CUSIP it 037735BZ9 ISSUED 05/05/03

99 . 925
98 . 673

99 .925
98 .673

1 08 . 152
110 . 115

108 . 152
110 . 11 5

99 . 879
10 1 . 694

99 . 879
101 . 694

102 . 154
97 . 519

109 , 917 . 50
108 , 540 . 30

109 ,917 . 50
108 , 540 .30

109 , 917 . 50
108 , 540 . 30

54 , 076 .00
55 , 057 . 50

54,076 00
55,057 .50

59,927 .40
61,016 . 40

59 ,927 . 40
61,016 . 40

51 ,077 . 00
48 ,759 . 50

(1 , 377 . 20 )

(1,377 .20)

(1 , 377 . 20)

981 .50

981 . 50

1 , 089 . 00

1 , 089 . 00

(2 ,317 . 50)

2 , 915 .00 2 . 65
1 , 263 . 17 2 .69

1,263 .17

2 , 915 .00 2 . 65
1 , 263 . 17 2 . 69

3,300.00 6 .10
1,100 .00 5 .99

1 , 100 . 00

2 ,880 .00 4 . 81
608 .00 4 . 72

608 00

2 , 975 .00 5 . 82
875 .97 6 . 10
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000743

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
• 50,000.000

20,000 .000
AQUISITION 05/07/03 FITS110034759 N

30,000 .000

AQUISITION 05/12/03 FITS110515741 N

160,000 000 ARIZONA PUB SVC CO
5 800% DUE 06/30/1 4

CUSIP # 040555CG7 ISSUED 06/29/0 4

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
160,000 .000

40,000 .000
AQUISITION 06/24/04 20040624000608N 1

60,000 .000
AQUISITION 06/24/04 20040624000942N 1

20,000 000
AQUISITION 07/22/04 20040722000422N 1

40,000 .000
AQUISITION 07/27/04 200407Z7000357N 1

80,000 .000 CAROLINA PWR & LT CO
5 .125% DUE 09/15/13

CUSIP # 144141CT3 ISSUED 09/11/0 3

W .K . KELLOGG FDN TRUST-BANK ON E
80,000 .000

50,000 .000
AQUISITION 09/08/03 0901

10,000 .000

AQUISITION 09/09/03 0902

102 . 103
97 .519

102 . 188
97 . 519

100 . 197
104 750

100 060
104 . 750

99 . 730
104 . 750

101 . 456
104 . 750

100 . 405
104 . 750

99 . 092
102 . 167

99 .105
102 .167

99 .007
102 . 1 67

20,420 .60
19 , 503 . 80

30 , 656 . 40
29 , 255 . 70

160 , 315 . 20
167 , 600 . 00

40 , 024 0 0

41 , 900 .0 0

59 , 838 00

62 ,85Q . 00

20 , 291 . 20

20 ,950 . 00

40 , 162 .0 0
41 ,900 . 00

79, 273 . 80

81 ,733 . 60

49 , 552 . 50
51 , 083 . 50

9 , 900 . 70
10 , 216 . 70

(916 . 80 )

(1 ,400 7 0 )

7 ,284 . 80

1,876 00

3,012 .00

658 80

1,738 .00

2,459 .80

1,531 .00

316 .00

3 50 .39

525 . 58

9 , 280 . 00
1 ,598 . 22

5 . 79
5 54

399 .56

599 .32

199 .78

399 56

4, 100 00 5 . 17
1, 890 .56 5 .0 2

1 , 181 . 60

236 . 32
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H: ( KELLOGG FOUNDATION TRUST
COMBINED REPORT
A I7NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000744

BANKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME BOOR/MK T

10,000 .OD0
AQUISITION 09/09/03 0903

• 10,000 .000
AQUISITION 09/09/03 0904

70,000 .000 CINCINNATI GAS & ELEC C O
5 .700% DUE 09/15/1 2

CUSIP # 172070CN2 ISSUED 09/23/0 2

F] K . KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

45,000 .000
AQUISITION 09/18/02 FITS103061464N

25,000 .000
AQUISITION 10/22/02 F1T5104018728N

50,000 . 000 CINCINNATI GAS & ELEC CO
5 .400% DUE 06/15/33

CUSIP # 172070CP7 ISSUED 06/16/0 3

4] .K KELLOGG FDN TRUST-MAS FIXED INCOME
50,000 .000

50,000 .000
AQUISITION 06/17/03 F1T5111543709N

80, 00 0 .000 COLUMBUS SOUTHN PWR CO
6 .600% DUE 03/01/3 3

CUSIP # 199575AT8 ISSUED 09/01/0 3

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
80,000 .000

30,000 000
AQUISITION 04/29/03 0901

30,000 000
AQUISITION 06/06/03 0902

98 . 946
102 . 167

99 . 260
102 . 167

98 . 808
105 . 625

99 . 964
10 5 . 625

9 6 . 727
105 . 625

99 . 852
90 . 751

99 . 852
90 . 751

110 . 948
107 . 656

1 08 . 874
107 . 656

114 . 463
107 . 656

9 , 894 . 60
10,216 . 70

9 , 926 . 00
10,216 . 70

69 , 165 . 55
73,937 . 50

44 , 983 . 80
47 , 531 . 25

24 , 181 . 75
26 , 406 . 25

49 , 926 . 00
45 , 375 . 50

49 ,926 . 00
45,375 . 50

88 ,758 . 70
86 , 125 . 0 0

32 ,662 . 20
32 , 296 . 88

34 ,338 . 90
32 ,296 . 88

322 .10

290 .70

4,771 .9 5

2 , 547 . 45

2 , 224 . 50

(4 , 550 . 50)

(4 , 550 . 50)

(2 ,633 . 70)

(365 .32)

(2,042 .02 )

236 . 32

236 . 32

3 , 990 . 00 5 . 77
1 , 839 .83 5 40

1 , 182 . 75

657 . 08

2,700 . 00 5 . 41
570 .00 5 . 95

570 . 00

5 ,280 .00 5 . 95
2,640 .00 6 . 13

990 . 00

990 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N .000745 1
M 11.J1

RAlsaOF
NEW

YORK

SHARES/ DESCRIPTION

PRINCIPAL
UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK T

20,000 .000 1 08 .788
AQUISITION 11/ 18/03 F1TS116535616N 107 .656

30,000 .000 DTE ENERGY CO 105.965
6 .650% DUE 04/15/09 10 9 .228

CUS I P # 233331 AG2 ISSUED 04/05/0 2

W . K . KELLOGG FDN TRUST-BANK ONE
30,000 .000

30,000.000 105.965

AQUISITION 1 1/06/02 0901 1 09 . 228

45,000 .000 DTE ENERGY CO 1 10 .079
7 .050% DUE 06/0 1 /11 1 12 11 4

CUSIP # 233331 AE7 ISSUED 05/30/0 1

W .K . KELLOGG FDN TRUST-BANK ONE
45,000 .000

45,000.000 110.079
AQU IS ITION 0 1/03/03 0901 1 1 2 114

60,000 .000 DOMINION RES INC VA NEW 99.815
6 .250% DUE 06/30/ 1 2 108 .031

CUS IP # 25746UAJ8 I SSUED 06/27/02

W .K . KELLOGG FDN T RUST-BANK ONE
60,000 000

60,000.000 99.8 15
AQUISITION 06/24/02 0901 108 .03 1

125,000.000 EXELON CORP 107.077
6 .750,6 uuc, v .~i j v ij i i 111 .503

CUSIP # 30161NAA9 ISSUED 05/08/0 1

W .K . KELLOGG FDN TRUST-M AS FIXED INCOME
125,000 .000

65,000.000 103.016
AQUISITION 1 0/21/02 F 1TS104014986N 11 1 .503

REPORT REV ISED 09/30/04 15 : 1 5

21,757 .60
21,531 .25

31,789 .50
32,768 .40

31 ,789 .50
32 ,768 . 40

49 , 535 . 55
50 ,451 . 30

49 , 535 . 55
50 ,451 . 30

59 ,889 . 00
64 ,818 . 75

59,889 .00
64 ,818 .75

1 33,845 .70
139,378 .75

66 ,960 . 40
72 , 476 .95

(226 . 35)

978 . 90

978 . 90

915 . 7 5

915 . 7 5

4 , 929 . 7 5

4 ,929 .75

5,533 .0 5

5,516 .55

660 . 00

1 , 995 . 00 6 . 28
753 . 67 6 . 09

753 .67

3,172 50 6 .40
793 .13 6 .29

793 .13

3,750 .00 6 .26
635 .42 5 .79

635 . 42

8,437 . 50 6 . 30
2 .812 50 6 . 05

1,462 .50
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!HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00 0 746

B~NKOF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MS T

30,000 .000
AQUISITION 10/03/03 EITS114591316 N

30,000 .000
AQUISITION 10/07/03 FITS115036594N

140,000 .000 FIRSTENERGY CORP
6 .450% DUE 11/15/1 1

CUSIP # 337932AB3 ISSUED 11/15/ 0 1

41 K . KELLOGG FDN TRUST-P]AS FIXED INCOME
140,000 .000

35,000 .000
AQUISITION 07/29/03 FITS112528134 N

30,000 .000
AQUISITION 07/30/03 EITS112530019N

45,000 .000
AQUISITION 07/31/03 F1T5112532415N

30,000 .000
AQUISITION 08/07/03 F1T5112545228 N

75,000 .000 MONONGAHELA PWR CO
5 .000r DUE 10/01/06

CUSIP It 610202BG7 ISSUED 10/02/0 1

W .K . KELLOGG EDP! TRUST-FIRS FIXED INCOME
75,000 .000

50,000 .000
AQUISITION 07/07/03 FITS112027226 N

25,000 .000
AQUISITION 07/08/03 FITS112029217N

60,000 .000 OHIO PWR CO
6 .600% DUE 02/15/33

CUSIP It 677415CF6 ISSUED 08/15/03

111 . 826
111 . 503

111 . 125
111 . 503

102 997
108 . 191

102 . 736
108 . 191

103 . 544
108 .191

102 . 556
108 . 191

103 . 418
108 . 191

100 . 283
102 . 562

100 . 300
102 . 563

100 .250
102 563

100 . 252
107 . 934

REPORT REVISED 09/30/0 4 1 5 : 1 5

33 , 547 . 80
33 ,450 . 90

33 , 337 . 50
33 ,450 . 90

144 , 196 . 40
151 ,4 6 7 . 40

35 , 95 7 . 60
37 , 8 6 6 . 85

31 , 063 . 20
32 , 457 . 30

46 , 150 . 20
48 , 685 . 95

31 , 025 . 40
32 , 457 . 30

75 , 212 . 50
76 , 92 1 . 88

50,150 .00
51,281 .25

25,062 .50
25,640 .63

60,151 .40
64,760 .40

(96 . 90)

113 . 40

7,271 .00

1,909 .25

1,394 .10

2,535 .75

1,431 .90

1,709 .38

1 , 131 . 25

578 . 13

4,609 . 00

675 .00

675 .00

9,030 .00
2,658 .83

664 . 71

569 . 75

854 . 62

569 . 75

3 , 750 . 00
1,562 . 50

6 . 26
5 . 96

4 . 99
4 . 88

1 ,041 . 67

520 . 83

3 , 960 .00 6 . 58
176 .00 6 . 11
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000747

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
60,000 .000

35,000 .000
AQUISITION 02/11/03 0901

25,000 000
AQUISITION 02/1Z/03 0902

40,000 .000 PSEG PWR LLC
7 .750% DUE 04/ 1 5/1 1

CUSIP # 69362BAF9 ISSUED 0 4/16/01

W . K . KELLOGG FDN TRUST -BANK ONE
40,000 .000

12,000 .000
AQUISITION 01/29/03 0901

16,000 .000
AQUISITION 01/29/03 090 2

12,000 .000
AQUISIT ION 01/29/03 0903

• 1 0,000 .000 PUBLIC SVC ELEC & GAS CO
6 .750% DUE 03/0 1/06

CUSIP # 744567DR6 ISSUED 03/01/9 4

W .K KELLOGG FDN TRUST-MAS FIXED I NCOME
310,000 .000

310,000 .000
AQUISITION 12/11/02 0901

95,000 .000 RELIANT ENERGY RES CORP
7 .750% DUE 02/15/ 1 1

CUSIP # 75953GAC7 I SSUED 02/2 1/01

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 .000

99 . 534
107 . 934

101 . 258
107 . 934

108 . 722
115 . 468

108 . 721
115 . 469

108 . 648
115 .469

108 . 821
115 . 469

101 . 667
105 . 932

101 . 667
105 . 932

115 . 096
115 . 918

34 ,836 . 90
37 , 776 . 90

25 , 314 . 50
26 , 963 . 50

43 , 488 . 72
46 , 187 . 50

13 , 046 , 52
13 , 856 . 25

17 ,383 . 68
18 , 475 . 00

13 , 058 . 52
13 , 856 . 2 5

315 , 167 . 70
328 ,389 . 20

315 , 167 . 70
328 , 389 . 20

109 ,340 . 90
110 , 122 . 10

2 , 940 . 00

1 , 669 . 00

2 , 6 98 . 78

809 .73

1 , 091 . 32

797 . 73

13 , 221 . 50

13 , 221 . 50

781 . 20

102 . 67

73 3 3

3, 100 . 00

1 ,171 1 1

351 . 33

468 . 45

351 . 33

20 ,925 . 00
10 ,462 . 50

10 ,462 . 50

7 ,362 . 50
327 . 22

7 13
6 . 7 1

6 . 64
6 . 37

6 73
6 . 59
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KELLOGG FOUNDATION TRUST
)MBINED REPORT
VNUAL REPORT / TRADE DATE BASIS
3PTEMBEa 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00748

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/MKT

30,000 .000
AQUISITION 03/04/04 E1T5119036673 N

• 65,000.000
AQUISITION 03/10/04 F1T5119041374N

65,000 .000 TEXAS UTILITIES HOLDING S
6 .375% DUE 06/15/06

CUSIP # 873168AC2 ISSUED 06/15/0 1

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
65,000 .000

65,000 .000
1QUISITIOP7 02/18/04 FITS118054179 N

90, 000 .000 TEXAS-NEW MEX P41R
6 .250% DUE 01/15/09

CUSIP # 882587AV0 ISSUED 01/12/9 9

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 .000

30,000 .000
AQUISITION 03/04/04 FITS119036581 N

35,000 .000
AQUISITION 03/10/04 F1T5119041304N

25,000 .000
AQUISITIOtI 03/17/04 FITS119545397N

95,000 .000 TXU ENERGY CO LLC
7 .000% DUE 03/15/1 3

CUSIP # 90210VAB4 ISSUED 09/15/0 3

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 .000

80,000 .000
AQUISITION 11/19/03 0901

113 . 925
115 . 918

115 . b36
115 . 918

107 . 295
105 . 642

107 . 295
105 . 642

106 . 235
105 . 765

105 . 128
105 . 765

106 . 803
105 . 765

106 . 769
105 . 765

106 . 534
112 . 08 5

105 . 269
112 . 085

REPORT REV I SED 09/30/04 1 5 : 1 5

34 , 177 . 50
34 , 775 . 40

75 , 163 . 40
75 , 346 . 70

69 , 741 . 75
68 , 667 . 30

69,741 .75
68,667 .30

95,611 .70
95,188 .50

31 , 538 . 40
31,729 . 50

37 ,381 . 05
37 , 017 . 75

26 , 692 . 25
26 , 441 . 25

101,207 . 40
106,480 . 75

84 , 215 . 40
89 , 668 . 00

597 . 90

183 . 30

(1 ,074 . 45)

(1,074 . 4 5)

(423 .20 )

191 . 10

(363 . 30)

(251 . 00)

5 , 273 . 35

5 ,452 . 60

103 . 33

223 . 89

4 , 143 . 75 5 . 94
874 . 79 6 . 03

874 . 79

5 , 625 .00 5 . 88
718 .75 5 . 91

239 . 58

279 . 52

199 . 65

6 , 650 . 00 6 . 57
3 , 066 . 39 6 . 25

2 , 582 . 22

PAGE 746



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000749 1 M N .
1 11J

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

15,000 .000
AQUISITION 02/18/04 FIT S 1 18054 683N

95,000 .000 WESTAR ENE RGY INC
6 .000% DUE 07/01/14

CUSIP # 95709TAA8 ISSUED 06/ 1 7/04

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 .000

40,000 .000
AQUISITION 06/14/04 2004061400 1406N 1

30,000 .000
AQUISITION 06/23/0 4 20040623000628N1

25,000 .000
AQUISITION 06/23/04 20040623000774N1

1 , 925 , 000 . 000 TOTAL UTILITY (ELECTRIC) CORPORATE BONDS

UTILITY (GAS ) CORPORATE BONDS

540,000 .000 KEYSPAN GAS EAST
7 .875% DUE 02/01/10

CUSIP # 49337EAA8 ISSUED 02/01/00

W .K . KELLOGG FDN TRUST- BANK ONE
40,000 .000

40,000 .000
AQUISIT ION 06/03/04 0901

30,000 .000 SOUTHERN CALIF GAS CO
4 .800% DUE 10/01/12
CUSIP # 842 434CA8 ISSUED 10/01/02

W .K . KELLOGG FDN TRUST-BANK ON E
30,000 .000

1 1 3 .280
1 1 2 .085

100 .388
1 06 . 435

16 , 992 . 00
16 , 812 . 75

95 , 368 . 5 5
101 , 113 . 2 5

99 . 446
1 06 .435

101 .073
106 .435

1 0 1 .073
106 4 3 5

115 . 365
118 . 07 9

115 . 365
118 . 07 9

99-897
101 . 360

39,778 .40
42,574 .00

30,321 .90
31,930 .50

25, 268 .25
26,608 .7 5

1 , 997 , 066 . 42
2 , 056 , 320 . 48

46 , 146 . 00
47 , 231 . 6 0

46, 146 .00
47,23 1 .60

29,969 .10
30,408 .00

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/(LOSS) ACCRUED INCOME BOOK /MKT

(179 .25)
484 .17

5,744.70 5,700 .00 5 .98
1, 17 1.67 5 .64

2,795 .60

1 ,608 .60

1 ,340 .50

59 , 254 . 06

1 ,085 . 60

1,085 .60

d3R _ 9Q

493 .34

370 .00

308 .33

122 , 106 .25 6 . 11
38 , 307 .06 5 . 94

3 , 150 . 00 6 . 83
262 . 50 6 . 67

262 .50

1,440 00 4 . 80

600 .00 4 .74
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'X KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGU ST 31 , 2004

INVESTMENT HOLDINGS

000750

BANK OF
NW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOR/MARKET BOOK /MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/MKT

30,000 .000
AQUISITION 10/02/02 0901

S40,000 .000 CONSOLIDATED NAT GAS
6 .250% DUE 11/01/1 1

CUSIP # 209615BX0 ISSUED 10/25/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
140,000 .000

50,000 .000
AQUISITION 10/22/D1 FITS11074013N

60,000 000
RQUISITION 10/25/01 F1T511082972N

30,000 00 0
AQUISITION 07/03/03 FIT5112025894id

210 , 000 . 000 TOTAL UTILITY (GAS) CORPORATE BONDS

MISCELLANEOUS CORPORATE S

.300,000 .000 GLENCORE NICKEL PTY LIMITED DFLT
9 .000% DUE 12/01/14

CUSIP # 3782759B9 ISSUED 12/02/9 7

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
300,000 .000

300,000 .000
AQUISITION 06/12/98 0901

55,000 .000 ISTAR FINL INC
7 .000% DUE 03/15/08

CUSIP # 45031UAA9 ISSUED 03/14/0 3

W .K . KELLOGG FDN TRUST-P1A5 FIXED INCOME
55,000 000

99 . 897
101 . 3 6 0

1 0 3 . 311
109 . 16 0

99 . 844
109 . 160

100 . 432
109 . 160

114 . 847
109 . 160

0 000
0 .000

0 .000
0 .000

100 .500
107 . 348

29,969 .10
30,408 .00

144,635 .30
152,82 4 .00

49,922 .00
54,580 .00

60,259 .20
65,496 .00

34,454 .10
32,748 .00

220,750 .40
230 , 463 . 60

0 . 00
0 . 00

0 . 00
0 00

55 , 275 . 00
59 , 041 . 40

438 .90

8,188 .70

4,658 .00

5,236 .80

(1,706 .10)

9 , 713 . 20

0 . 00

0 .00

3 ,766 . 40

600 . 00

8 ,750 .00 6 . 0 5
2 ,916 .67 5 . 73

1,041 .67

1 ,250 .00

625 .00

13,340 .00 6 .04
3 , 779 . 17 5 . 7 9

0 .00 0 .0 0
0 .00 0 . 0 0

0 . 00

3 , 850 . 00 6 . 97
1,775 . 28 6 . 52
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'K KELLOGG FOUNDATION TRUST
OMBINED REPOR T

,NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000751

BANK OF
~VNEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKT

45,000 .000
• AQUISIT ION 03/11/03 FITS108505473N

10,000 000
AQUISIT ION 04/07/03 FIT5 1 095 1 999ZN

110,000 .000 RECKSON OPER PAR TNERSHIP L P
5 .150% DUE 01/15/ 1 1

CUS IP # 7562 1LAG9 I SSUED 01/22/04

W K . KELLOGG FDN TRUST -MAS FIXED INCOME
110,000 .000

110,000 000
AQUISITION 01/ 14/04 FITS117603622N

70,000 .000 ROUSE CO
3 .625% DUE 03/15/09

CUS IP # 779273AH4 ISSUED 03/ 1 5/04

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
70,000 .000

70,000 .000
AQUISITION 03/10/04 EITS 1 19041 1 26N

535 , 000 . 000 TOTAL MISCELLANEOUS CORPORATES

52 , 183 , 732 . 716 TOTAL CORPORATE BONDS

EATE AND LOCAL OBLIGATIONS

75,00-0-000 SOUTHERN CALIF LL1JV3N CO
5 .000X DUE 01/ 1 5/ 1 4

CUSIP # 842400ER0 ISSUED 01/14/04

W .K . KELLOGG FDN TRUST-MAS FIXED INCOM E
25,000 .000

100 . 000
107 . 348

102 750
107 . 348

99 . 735
99 . 916

99 .735
99 .916

99 688
93 . 430

99 .688 69,781 .60
93 .430 65,401 00

234 , 765 . 10
234 , 350 . 00

52 ,311 ,360 .26
54 , 424 ,390 .34

99 .844 24,961 no
101 .670 25,417 50

45 , 000 00

48 ,306 . 60

10 ,275 . 00
10 , 734 . 80

109 ,708 . 50

109 ,907 . 60

109,708 .50
109,907 .60

69,781 .60
65,401 .00

3,306 .60

459 . 80

199 . 1 0

199 .10

(4,380 .60 )

(4,380 .60)

(415 . 10 )

2 , 113 , 030 . 08

456 50

1,452 .50

322 .78

5,665 .00 5 . 16
723 .86 5 . 1 5

723 .86

2,537 .50 3 .64
1,170 . 07 3 .88

1,170 .07

12 ,052 .50 5 . 13
3 , 669 . 21 5 . 14

3 , 049 , 165 .19 5 .83
671 , 907 .56 5 . 6 0

1 , 250 . 00 5 . 01
159 . 72 4 . 92
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it KELLOGG FOUNDATION TRUST
OMBINED REPORT
NNUAL REPORT / TRADE DATE BASIS
EPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00 0 752

BANK OF
NEW

YORK

SHARES/ DESCRIPTION
PRINCIPAL

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK T

25,000 .000
AQUISITION 01/07/04 FITS117054346N

~5 , 000 . 000 TOTAL STATE AND LOCAL OBLIGATIONS

:OVERNME[iT BONDS
J S TREASURIES

19,801,883 .750 U S TREAS INFL IDX N/B T113
3 .625X DUE 04/ 1 5/28
ORIGINAL FACE 16,885,000 .000
CUS IP # 912810ED5 ISSUED 04/15/98

W .K . KELLOGG FDN TRUST-TIP S
19,801,883 .750

3,793,846 .250
AQUISITION 11/27/01 1 201

6,244,893 .750
AQUISITION 02/08/02 1 202

9,763,143 .750
AQUISITION 07/17/02 1203

50,000 .000 U S TREAS tJTS SEC STRIPPED
DUE 02/15/16

CUSIP # 912833KG4 ISSUED 02/15/86

41 . K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

150,000 .000
AQUISITION 03/I3/03 1201

50,000 .000 U S TREAS NTS SEC STRIPPED RESTR
DUE 02/15/19

CUSIP # 912833KU3 ISSUED 09/26/94

W .K . KELLOGG FDN TRUST-BANK ONE
50,000 .000

99 .844
101 .670

99 . 180
126 . 324

96 . 380
126 . 324

95 . 262
126 . 324

102 . 774
126 . 324

55 . 504
58 . 930

55 . 504
58 . 93D

51 . 532
48 . 561

24,961 .00
25,417 .50

24,961 .00
25, 417 .50

19,639,505 .46
25,014 ,57 1 .2 3

3 , 656 , 514 . 36
4 , 792 , 545 . 92

5 , 949 ,013 . 32
7,888,812 .07

10 , 033 ,977 . 78
12 , 333 ,213 . 24

83 , 256 . 00
88,395 .00

83 , 256 .00
88 , 395 . 00

25 , 766 .00
24 , 280 . 50

456 5 0

456 . 50

5 , 375 , 065 . 77

1 , 136 ,031 . 56

1 , 939 ,798 . 75

2 , 299 ,235 . 46

5 , 139 . 00

5 , 139 . 00

(1 ,485 . 50)

1 59 .72

1 , 250 .00 5 . 0 1
1 59 .72 4 . 9 2

717 ,818 .29 3 .65
272 ,6 14.05 2 .87

52,230 . 17

85 , 973 . 93

134 , 409 . 95

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

i

1

INVESTMENT HOLDINGS

000753 im

&ANKOF
I1\W

Yow

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS ) ACCRUED INCOME BOOK/MK

i

50,000 .000
AQU ISIT ION 06/13/03 1 201

750,000 .000 U S TRE ASURY STRIPPED COUPONS
DUE 05/15/15

CUSIP # 912833KE9 ISSUED 11/29/85

W .K . KELLOGG FDN TRUST-BANK ONE
750,000 .000

460,000 .000
AQU ISITION 09/23/02 1201

290,000 .000
AQUISITION 09/24/02 1202

2,250,000 .000 U S TREASURY BONDS
8 .lZ5% DUE 08/15/2 1

CUSIP # 912810EK0 ISSUED 08/27/9 1

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
2,250,000 00 0

2,250,000 .000
AQUISITION 01/28/03 FITS 1 0653010 1N

50,000 .000 U S TREASURY STRIPPED COUPONS
DUE 02/ 1 5/22

CUSIP # 912833LG3 ISSUED 08/15/92

W . K . KELLOGG FDN TRUST-BANK ONE
50,000 .000

50,000 .000
AQU IS IT I ON 03/ 1 2/04 120 1

300,000 .000 U S TREAS SEC STRIPPED
DUE 02/ 1 5/ 23

CUSIP # 912833LL2 ISSUED 02/15/93

W .K . KELLOGG FDN TRUST-BANK ON E
300,000 .000

51 . 532
48 . 561

56 . 09 3
6 1 . 777

55 . 970
61 . 777

56 . 289
61 . 77 7

139 . 008
138 . 184

139 . 008
138 . 184

40 . 941
40 .265

40 .941
40 .265

3° .54?
37 .878

REPORT REV ISED 09/30/04 15 .15

25 ,766 . 00
24 ,280 . 50

420 ,700 . 10
463 ,327 . 50

257,462 .00
284,174 .20

163,238 .10
179,153 30

3,127,675 .78
3,109,140 00

3,127,675 78
3,109, 140 .00

20,470 .50
20,132 .50

20 ,470 .50
20 , 1 3 2 . 50

115,943 75
113 ,634 00

(1 ,485 . 50)

42 , 627 . 40

26,712 .20

15,915 .20

(18,535 78 )

( 18 ,535 . 78)

(338 . 00)

(338 . 00)

(2 ,309 . 7 5 )

0 .00

0 .00 0 . 00
0 . 00 0 00

0 . 00

0 00

18 2 ,812 .50 5 . 84
8 ,445 .13 5 . 88

8 ,445 . 13

0 .00 0 . 00
0 .00 0 .00

0 00

0 .00 0 00

0 .00 0 . 00
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000754

0

H 'C KELLOGG FOUNDATION TRUST
COMBINED REPORT
AyNUAL REPORT / TRADE DATE BASIS
SIPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M R

INVESTMENT HOLDINGS

BANKOF

YORK

125,000 .000
AQUISITION 03/10/04 120 1

100 ,000 000
AQUISITION 03/17/04 1202

75,000 .000
AQUISITION 03/30/04 1203

100,000 .000 U S TREAS NTS SEC STRIPPED
DUE 02/15/17

CUSIP # 912833KL3 ISSUED 05/02/88

W .K . KELLOGG FDN TRUS T-BANK ONE
100,000 .000

100,000 .000
AQUISITION 06/20/02 1 201

560,000 .000 U S TREASURY BONDS
7 .250% DUE 08/15/2 2

CUSIP # 912810EM6 ISSUED 08/ 1 5/92

W .K . KELLOGG FDN TRUST-BANK ONE
560,000 .000

560,000 .000
AQUISITION 12/12/02 120 1

1,800,000 .000 U S TREASURY BONDS
7 875% DUE 02/15/2 1

CUSIP # 912810EH7 ISSUED 02/15/91

FI K . KELLOGG EDtl TRUST-BANK ONE
1,800,000 .000

1,000,000 .000
AQUISITION 12/ 1 7/02 120 1

300,000 .000
AQUISITION 1 2/26/02 1202

38 . 822
37 . 878

39 . 046
37 . 878

37 . 827
37 . 878

43 . 548
55 . 2 53

48 , 527 .50
47 , 347 . 50

39 ,046 . 00
37 , 878 . 00

28 , 370 . 25
28 ,408 . 50

43 ,548 . 00
55 ,253 . 00

(1 , 180 . 00)

(1 , 168 . 00)

38 . 25

11 , 705 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 .00

43 . 548
55 . 253

128 . 465
128 . 21 5

128 . 465
128 . 215

135 . 174
134 . 828

133 . 398
134 . 828

136 . 281
134 . 828

REPORT REVISED 09/30/04 15 :15

43 , 548 . 00
55 ,253 . 00

719 ,404 . 00
718 ,004 . 00

719 ,404 . 00
718,004 .00

2 , 433 , 140 . 63
2 , 426 ,906 . 25

1 , 333 ,984 . 38
1 , 348 ,281 . 2 5

408 ,843 . 75
404,484 .38

11 , 705 . 00

(1 ,400 . 00)

(1 , 400 . 00)

(6 , 234 . 38)

14 , 296 . 87

(4 , 359 . 37)

0 . 00

40 , 600 .00 5 . 64
1 , 875 . 54 5 . 6 5

1 ,87 5 .54

141 ,750 .00 5 . 83
6,548 . 22 5 . 84

3 , 637 . 90

1 , 091 . 37
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I

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000755

11ANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK'

500,000 .000

AQUISITION 1 2/31/02 1203

S 500,000 .000 U S TREASURY BONDS
8 .750% DUE 08/15/20

CUSIP if 9 128 1 0EG9 ISSUED 08/15/90

W .K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

500,000 .000
AQU IS ITION 12/23/02 120 1

615,000 .000 U S TREASURY BONDS
7 .625X DUE 02/ 1 5/25

CUSIP if 912810ET1 ISSUED 02/ 1 5/95

41 . K . KELLOGG FDN TRUST-BANK ONE
615,000 .000

515,000 .000
AQUISITION 12/12/02 1 201

100,000 .000
AQUISITION 03/08/04 1202

1 0,685,099 .250 U S TREAS INFL IDX NOTE
3 .375% DUE 01/15/07

OR IGINAL F ACE 8,925,000 .000
CUSIP # 9 1 28272M3 ISS UED 01/ 1 5/97

W . K . KELLOGG FDN TRUST-TIPS
10,685,099 .250

138 . 063
134 . 828

145 . 320
144 . 55 1

145 . 320
144 . 551

136 . 644
134 . 45 3

136 . 218
134 . 453

138 . 836
134 . 45 3

96 . 228
107 . 179

690,3 1 2 .50
674 , 140 .63

726 ,601 .56
722,755 00

726,601 .56
722,755 .00

840,361 .13
826,886 .7 2

70 1 ,525 19
692, 433 .59

138 ,835 .94
134,453 .1 3

10,282,058 . 88
11,452,257 .32

5,207,863.500 94 .662 4 ,929,883 .38
AQU ISITION 11/27/01 1 201 107 . 180 5,581,772 .48

2,095, 1 17.500 95.123 1,992,939 .71
AQU ISITION 02/08/02 1202 107.180 2,245,540 65

3,382,118.250 99.323 3,359,235 .79
AQUISITION 07/ 1 7/02 1203 107 .180 3,624,944 . 1 9

REPORT REVISED 09/30/04 15 .15

(16,171 .87)

(3,846 .56 )

(3,846 .56)

(13,474 41 )

(9,091 .60)

(4,382 .81 )

1,170,198 . 44

651,889 .10

252 ,600 94

265,708 .40

1 , 818 . 95

43 , 750 .00
2 , 021 . 06

2,021 .06

46,893 .7 5
2,166 .28

1 ,814 .04

352 .24

360,622 .10
47,037 .67

6 . 02
6 . 05

5 . 58
5 . 67

3 . 51
3 . 1 5

22 ,925 . 93

9,223 . 07

14 ,888 67
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000756

•

N?: KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

(44,027 .75 )1,300,000 .000 U S TREASURY NOTES
6 .500% DUE 02/15/1 0

CUSIP # 9128275Z1 ISSUED 02/15/00

W K . KELLOGG FDN TRUST-BANK ONE
1,300,000 .000

300,000 000

AQUISITION 12/18/02 1202

1,000,000 .000
AQUISITION 12/24/02 120 3

10,762,170 .000 U S TREAS NTS TSY INFL IX N/B
3 .500% DUE 01/15/1 1
ORIGINAL FACE 9,875,000 .000
CUSIP # 9128276R8 ISSUED 01/16/01

W .K . KELLOGG FDN TRUST-TIP S
10,762,170 .000

5,231,232 .000
AQUISITION 11/27/01 1201

2,125,188 .000
AQUISITION 02/08/02 1202

3,405,750 .00 0
AQUISITION 07/17/02 1203

250,000 .000 UNITED STATES TREAS NTS
3 .500% DUE 11/15/06

CUSIP # 9128277F3 ISSUED 11/15/0 1

W .K. KELLOGG FDN TRUST-MAS FIXED INCOME
250,000 .000

250,000 .000
AQUISITION 08/19/04 20040819000447N1

118 .469 1,540,093 .75
115 .082 1,496,066 .00

117 .844 353,531 .25
115 .082 345,246 00

118 .656 1,186,562 .50
115 .082 1,150,820 .00

95 .769 10,306,817 .74
113 .171 12,179,752 .27

94 . 193
113 . 172

94 . 451
11 3 . 172

99 . 012
113 . 172

102 . 148
102 . 168

102 . 148
102 . 168

REPORT REVISED 09/30/04 1 5 :15

4 , 927 , 439 . 88
5, 92 0, 264 . 65

2 , 007 , 271 . 93
2 , 405, 115 . 64

3 , 372 , 105 . 93
3 , 854 , 351 . 98

255 , 371 . 09
255 , 420 . 00

255,371 . 09
255 , 420 . 00

(8, 285 . 25)

(35 , 742 . 50 )

1 , 872 , 934 . 53

992 ,844 . 77

397 ,843 . 71

482 , 246 . 0 5

48 . 9 1

48 . 91

BANKOF
NW

Yopa

84 , 500 .00 5 . 49
3 ,903 .52 5 . 6 5

900 . 81

3 , 002 . 71

376 , 675 . 95 3 . 65
49 , 131 . 65 3 . 09

23 , 881 . 71

9 , 701 . 95

15,547 .99

8 , 750 .00 3 . 43
2 , 591 .71 3 . 43

2 , 591 . 71
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I

I

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

1,700,000 .000 U S TREASU RY NTS
3 .875% DUE 02/15/ 1 3

CUSIP # 912828AU 4 I SSUED 02/15/03

W . K KELLOGG FDN TRUST-MAS FIXED INCOME
1 ,700,000 .000

250,000 .000
AQU ISITION 08/09/04 20040809000401N 1

650,000 .000
AQUIS ITION 08/19/0 4 200408 19000435N 1

800,000 .000
AQU ISITION 08/20/0 4 20040820000152N 1

3,250,000 .000 U S TREASURY SEC STRIPPED
DUE 08/15/ 1 5

CUS IP # 9 1 2833JT8 I SSUED 08/09/85

W . K . KELLOGG FDN TRUST-BANK ONE
3, 250,000 .000

3,000,000 .000
AQUISITION 0 1 /08/02 120 1

250,000 .000
AQU ISITION 03/25/04 1202

2,125,000 .000 U S TREASURY BONDS
8 .125% DUE 08/15/ 1 9
CUSIP # 912810ED6 I SSUED 08/15/89

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
2,125,000 .000

500,000 .000
AQU I SITION 08/08/02 FI TS10 1550930N

350,000 .000
AQUISITION 01/07/03 FITS105535523N

000 757

BANKOF
NEW

1Vla

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

s

INVESTMENT HOLDING S

98 . 563
99 . 265

98 . 262
9 9 . 266

98 . 621
99 . 266

98 . 609
99 . 266

46 . 212
60 . 760

44 . 937
60 . 760

61 . 514
60 . 760

13 6 . 103
136 . 660

132 766

136 . 660

136 . 164
136 . 660

REPORT REVISED 09/30/04 15 .15

1,675,566 .41
1,687,515 .63

245 , 654 . 30
248 , 164 . 06

641 , 037 . 11
645 , 226 . 56

788 ,875 . 00
794 , 125 . 00

1,501 ,895 . 00
1 ,974 , 700 .00

1,348, 1 10 .00
1,822,800 .00

153,78 5 .00

151,900 .00

2,892, 1 95 .32
2,904,025 .00

663 ,828 . 13
683 , 30 0 . 00

476 , 574 . 22
478 , 310 . 00

11 , 949 . 22

2,509 .76

4,189 . 4 5

5,250 .00

472,805 .00

474 ,690 .00

( 1 ,885 00)

11,829 .68

19,471 87

1,735 .78

65 ,875 .00 3 . 93
3 , 043 .14 3 . 90

447 .52

1,163 .55

1,432 .07

0 .00 0 .00
0 .00 0 .00

0 .00

0 .00

172,656 .25 5 .97
7,975 .95 5 .95

1 ,876 . 69

1 , 313 . 69
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000758

0

HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK I

INVESTMENT HOLDINGS

IEE
BANKOF

NW
YORK

250,000 .000
AQUISITION 01/30/03 FITS106537512 N

150,000 .000
AQUISITION 12/17/03 F 1T5117036690N

275,000 00 0
AQUISITION 02/12/04 FITS118050131N

175,000 .000
AQUISITIOt7 02/18/04 F 1T5118054226N

150,000 .000
AQUISITION 03/17/04 F1TS119544949N

150,000 .000
AQUISITION 08/02/04 20040802000153N1

125,000 .000
AQUISITION 08/10/04 20040810002113N1

1,900, 000 . 000 U S TREASURY BONDS

12 .000% DUE 08/15/1 3
CUSIP # 912810DF2 ISSUED 08/15/83

W .K . KELLOGG FDN TRUST-BANK ONE
1,900,000 .000

1 ,400,000 .00 0
AQUISITION 12/17/02 1201

500,000 .000
AQUISITION 12/23/02 1202

2,270,000 .000 U S TREAS SEC STRIPPED
DUE 11/15/14

CUSIP # 912833KD1 ISSUED 11/15/85

W .K . KELLOGG FDN TRUST-BANK ONE
2,270,000 .000

137 . 387
136 . 660

136 . 164
1 36 . 660

138 . 012
136 .660

138 . 332
1 36 . 660

142 . 824
13 6 . 660

132 . 707
136 . 660

135 . 336
136 660

14 3 . 821
1 3 2 . 875

143 . 590
132 . 87 5

144 . 469
132 . 875

49 . 230
63 . 498

REPORT REVISED 09/30/0 4 15 :15

343 ,466 . 80
341 , 650 . 00

204 , 246 . 09
204 , 990 . 00

379 , 532 23
375 ,815 . 00

242 ,081 . 05
239 , 1 55 . 00

214 ,236 . 33
204,990 00

199 ,060 . 55
204 , 990 . 00

169 , 169 . 92
170 ,825 .00

2 ,7 32 , 601 . 57
2 , 524 , 625 . 00

2,010,257 .82
1,860,250 .00

722,343 .75
664,375 .00

1, 1 17,513 . 1 0
1,441,404 .60

(1 , 816 . 80)

743 . 91

(3 , 717 . 23)

(2 , 926 . 05 )

(9, 246 . 3 3 )

5 , 929 . 45

1 , 655 . 08

(207 ,976 . 57)

(150,007 . 82)

(57,968 .75)

323,891 50

938 .35

563 .0 1

1,032 . 18

656 . 84

563 . 01

563 . 0 1

469 . 1 7

228,000 .00
10,532 .59

7 ,760 . 85

2 ,771 . 74

0 . 00
0 . 00

8 . 34
9 . 03

0 . 00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

I]

•

0 2,310,000 .000 U S TREASURY STRIPPED COUPONS

INVESTMENT HOLDINGS

0 0 0759
im

BANK OF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MA RKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

1,420,000 .000
AQUISITION 08/15/01 1201

700,000 .000
AQU ISIT I ON 07/15/02 1202

150,000 .000
AQUISITION 07/15/02 1203

175,000 .000 U S TREASURY BONDS
6 . 1 25% DUE 08/ 1 5/29

CUSIP # 9 12810FJ2 ISSUED 08/16/99

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
175,000 .000

75,000 .000
AQU I SITION 12/26/03 FITS 1 17046262N

50,000 .000
AQU I SIT ION 02/1 1 /04 F IT5118045208N

50,000 .000
AQUISITION 02/11/04 FITS1 18046249N

DUE 1 1 / 1 5/ 1 5
CUS I P # 912833K F6 ISSUED 0 1/01/86

W K KELLOGG FAN TRUST-BANK ONE
2,310,000 .000

400,000 .000
AQUISITION 10/31/01 1201

1,810,000 .000
HuUlJllivi'/ 10/31 j01 120 2

100,000 .000
AQUISIT ION 03/05/04 1203

47 . 618
63 . 498

51 . 927
63 498

51 . 899
63 498

115 . 491
115 . 793

114 . 988
115 . 793

115 . 293
115 . 793

116 . 441
115 . 793

49 . 159
59 . 876

48 . 517
59 . 876

48 . 717
59 876

59 . 724
59 876

676,175 .60
901,671 .60

363,489 00
444 ,486 .00

77,848 .50
95,247 .00

202,108 .39
202,637 .75

86,241 .21
86,844 .75

57,646 .48
57,896 .50

58,220 .70
57,896 .50

1,135,569 .70
1,383,135 .60

194 ,068 . 00

23 9, 504 . 00

881 ,777 . 70
1, 083,755 . 60

59 ,724 . 00
59 ,876 . 00

225,496 . 00

80 , 997 00

17 , 398 50

529 .36

603 .54

250 .02

(324 .20)

247,565 .90

45,436 .00

20 1 ,977 90

152 .00

0 . 00

0 . 00

0 . 00

10 , 718 .75 5 . 30
495 . 16 5 . 29

212 22

141 . 47

141 . 47

0 .00 0 . 00
0 .00 0 . 00

0 00

0 00

0 .00
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•

WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMBER 01, 2003 - AUGUST 31, 200 4

SHARES/ DESCRIPTION
PRINCIPA L

650,000 .000 U S TREAS NTS SEC STRIPPED
DUE 11/15/12

CUSIP # 912833JZ4 ISSUED 11/15/82

W .K KELLOGG FDN TRUST-BANK ONE
650,000 .000

150,000 .000
AQUISITION 02/17/04 1201

200,000 .000
AQUISITION 02/18/04 1202

100,000 .000
AQUISITI04t 02/19/04 1203

100,000 .000
AQUISITION 03/01/04 1204

100,000 .000
AQUISITION 03/25/04 120 5

800,000 .000 U S TREAS NTS SEC STRIPPED
DUE 05/15/12

CUSIP # 912833JY7 ISSUED 11/29/85

W .K . KELLOGG FDN TRUST-BANK ONE
800,000 .000

100,000 .000
AQUISITION 05/21/03 1201

400,000 .000
AQUISITION 06/25/03 120 2

100,000 .000
AQUISITION 10/03/03 1203

200,000 .000
AQUISITIOPI 01/30/04 1204

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKET

70 .123
71 .216

TOTAL VALUE
BOOK/MARKET

455,797 .00
462,904 .00

69 .608
71 . 216

69 . 793
71 . 216

69 . 734
71 . 216

70 . 152
71 . 216

71 . 913
71 . 216

72 . 554
73 . 2 5 5

72 .702
73 .255

74 .226
73 .255

69 .123
73 255

70 .853
73 .25 5

REPORT REVISED 09/ 3 0/04 1 5 . 15

104 , 412 . 00
106 ,824 . 00

139,586 .00
142 ,432 . 00

69 ,734 . 00
71 , 2 1 6 . 00

70 , 152 . 00
71 , 216 . 00

71 , 913 . 00
71 , 216 . 00

580 ,435 . 00
586 , 040 . 00

72 , 702 . 00
73 , 255 . 00

296 , 904 . 00
293 , 020 . 00

69 , 123 00
73 , 255 . 00

141 , 706 00
146,510 .00

00076 0

UNREALIZED
GAIN/(LOSS )

7,107 .00

2 , 412 . 00

2 , 846 . 00

1 , 482 . 00

1 , 064 . 00

(697 . 00)

5 ,605 . 00

553 .00

(3,88 4 .00)

4,132 .00

4,804 .00

BANK OF
NEW

Yolw

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

0 .00

0 .00

0 .00

0 .00

0 . 00
0 . 00

0 .00

0 .00

0 . 00

0 .00

0 . 00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

f

0

INVESTMENT HOLDINGS

000761 THE13'sAlsaOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

54 . 747
65 . 360

54 . 747
65 . 360

58 . 175
57 . 988

58 . 175
57 . 988

105 . 484
106 . 71 5

105 . 484
106 . 715

53 . 836
66 . 32 5

200,000.000 53 2 38
AQU I SITION 07/02/02 1202 66.32 5

100,000.000 55.032
AQU ISITION 07/25/02 1203 66.325

REPORT REVISED 09/30/04 15 :15

300,000 .000 U S TREAS NTS SEC STRIP PED
DUE 05/15/14

CUSIP # 912833KC3 ISSUED 11/29/85

W .K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

300,000 .000
AQU I SITION 08/07/02 1 201

100,000 .000 U S TREAS NTS SEC STRIPPED
DUE 05/15/16

CUS I P # 912833KH2 ISSU ED 09/14/87

W .K . KELLOGG FDN TRUST -BANK ONE
100,000 .000

100,000 .000

AQUISITION 03/26/04 120 1

1,500,000 000 U S TREASURY BOND
5 500% DUE 08/ 1 5/28

CUSIP # 912810FE3 ISSUED 08/15/98

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
1,500,000 .000

1,500,000 .000
AQUI S ITION 08/ 19/04 20040819000355N1

300,000 .000 U S TREAS CP NS COM PONENTS SER A
DUE 02/15/14

CUSIP # 912833DF4 ISSUED 09/17/85

W . K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

164 ,241 .00
196,080 .00

164 ,241 .00
1 96,080 .00

58 , 175 .00
57,988 .00

58 , 175 . 00
57 , 988 . 00

1 , 582 , 265 . 63
1 , 600 , 725 . 00

1 , 582 , 265 . 63
1 , 600 , 725 . 00

161 ,508 . 00
198 ,975 . 00

106 ,476 . 00

132 ,650 . 00

55 ,032 . 00
66 , 325 . 00

31 , 839 . 00

31,839 .00

(187 .00)

(187 .00)

18,459 .37

18,459 .37

37,467 .00

26,174 00

11,293 .00

0 .00 0 . 00

0 .00 0 . 00

0 . 0 0

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00

82 ,500 .00 5 . 21
3,811 14 5 . 1 5

3, 811 . 14

0 . 00 0 .00
0 .00 0 . 00

0 .00

0 . 00
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000762

J

ICJ

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GRIN/(LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

THE
BANK OF~

NW
YORK

500,000 .000 U S TREAS CPNS COMPONENTS SER A 75 .440
DUE 02/15/11 78 .277

CUSIP # 912833021 ISSUED 02/15/8 5

41 K KELLOGG FDN TRUST-BANK ONE
500,000 000

500,000.000 75.440
AQUISITION 12/17/03 1201 78 .277

2,650,000 000 U S TREAS CPNS COMPONENTS SER A 63 .287
DUE 02/15/13 70 .134

CUSIP # 912833DD9 ISSUED 05/01/8 5

W .K . KELLOGG FDN TRUST-BANK ONE
2,650, 000 .000

150,000.000 62.993
AQUISITION 11/14/02 1201 70 .134

1,000,000.000 62.561
AQUISITION 12/17/02 1202 70 .134

1,000,000.000 64.015
AQUISITION 12/26/02 1203 70.134

500,000.000 63.372
AQUISITION 01/02/03 1204 70.134

150,000 .000 U S TREAS CPNS COMPONENTS SER A 82 .284
DUE 02/15/10 82 .268

CUSIP # 9128330X6 ISSUED 02/15/8 5

41 . K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

150,000.000 82.284
AQUISITION 08/31/04 1201 82.268

600,000 000 U S TREAS CPNS COMPONENTS SER A 51 231
DUE 08/15/14 64.396

CUSIP # 912833DG2 ISSUED 08/01/8 5

REPORT REVISED 09/30/04 15 :15

377 , 200 . 00
391 , 385 . 00

377,200 00
391,385 .00

1,677,109 .50
1,858,551 .00

94 , 489 . 50
105 , 201 . 00

625 ,610 . D0
701 , 340 . 00

640 , 150 . 00
701 ,340 .00

316 , 860 . 00
350 , 670 . 00

123 ,426 . 00
123 , 402 . 00

123 ,426 . 00
123 ,402 . 00

307 ,386 . 00
386 ,376 . 00

14 , 185 . 00

14 , 185 .00

181,441 .50

10,711 . 50

75 ,730 . 00

61 , 190 . 00

33 ,810 . 00

(24 . 00 )

(24 .00)

78,990 .00

0 .00 0 00
0 .00 0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00

0 .00

0 .00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

I INVESTMENT HOLDINGS

000763

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC / YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK

W . K . KELLOGG FDN TRUST-BANK ONE
600,000 .000

300,000 .000
AQUIS IT ION 1 2/06/01 1201

100,000 .000
AQUISIT ION 07/ 1 2/02 1 202

200 ,000 .000
AQUIS IT ION 08/13/02 1203

71 , 204 , 153 . 000 TOTAL U S TREASURIES

U S AGENCIES

527,634 . 1 50 FEDERAL NATL MTG ASSN REM IC TR
6 .500% DUE 01/25/13

OR IGINAL FACE 1 ,000,000 .000
CUS IP # 3 1 392CVH4

41 . K . KELLOGG FDN TRUST-BANK ONE
527,634 .150

527,634 . 1 50
AQU I SITION 12/30/02 1 201

350,000 .000 FEDERAL NATL MTG ASSN RE MIC TR
6 000% DUE 07/25/31

CUSIP # 31359S6G0 ISSUED 06/01/01

W .K . KELLOGG FDN TRUST-BANK ONE
350,000 .000

168,000 .000
AQUISITION 07j 17j01 1201

182,000 .000
AQU I SITION 07/19/0 1 1202

48 . 219
64 . 396

52 . 431
64 . 396

55 . 149
64 .3 96

106 . 157
100 . 814

106 . 157
100 . 81 5

48 . 008

18 . 71 8

48 .0 16
18 719

48 .000
18 .719

144,657 .00
193,188 .00

52,431 .00
64 ,396 .00

110,298 .00
128,792 .00

67 , 325 , 706 . 99
76 , 947 , 250 . 87

560,1 19 .92
531,934 . 16

560,1 19 .92
531,934 .16

168,0 26 . 2 5
65,5 1 5 .77

80 ,666 . 25
31 . 447 . 57

87 , 360 . 00
34 , 068 . 20

48,531 .00

11,965 .00

18,49 4 .00

9 , 621 , 543 . 88

(28, 185 .76)

(28,185 .76)

(102,510 .48 )

(49,218 .68)

(53,291 .80)

0 00

0 .00

0 .00

2 , 563 , 922 .59 3 . 81
422 , 192 .81 3 . 33

34,296 .00 6 . 12
3,957 .26 6 . 4 5

3,957 .26

21,000 .00 1 2 .50
3,499 .99 32 .0 5

1 , 679 . 99

1 ,820 . 00
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HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AI1NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000764

I1AA NKOF
NW

Yopa

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M1

40

207,004 .620 FEDERAL HOME LN MTG CORP REM I C TR
8 .500% DUE 07/15/08

ORIGINAL FACE 3,000,000 .000
CUSIP # 312916B99 ISSUED 07/01/93

W .K. KELLOGG FDN TRUST-BANK ON E
207,004 .620

207,004 620
AQUISITION 05/08/01 1201

125,000 .000 FEDERAL NATL MTG ASSN REMIC T R
6 .300% DUE 05/25/2 3

CUSIP # 31359GBV7 ISSUED 12/01/93

W .K . KELLOGG FDN TRUST-BANK ONE
125,000 .000

125,000 .000
AQU ISITION 12/04/01 120 1

300,000 .000 FEDERAL NATL MTG ASSN REMIC TR
7 .000% DUE 04/25/1 3

CUSIP # 31358U LZ7 ISSUED 04/01/93

4] K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

300,000 .000
AQUISITION 06/25/01 1201

370,428 .480 FEDERAL HOME LN MTG CORP REMIC TR
8 .000% DUE 11/15/2 9
ORIGINAL FACE 400,000 .000

CUSIP # 3133TMGF10 ISSUED 1 1 /01/99

W .K . KELLOGG FDN TRUST-BANK ON E
370,428 .480

106 . 875
105 . 28 1

221,236 .28
217,937 .07

(3 , 299 . 21) 17 , 595 .00 7 . 95
1 ,466 .28 8 . 07

106 .875
105 .281

102 .375
104 .256

102 . 375
104 257

103 . 875
108 . 773

10 3 . 875
108 . 773

105 . 500
1 07 . 405

22 1 ,236 .28
217,937 .07

127,968 .75
1 30,321 .00

127 , 968 . 75
130 , 32 1 00

311 ,625 . 00
326 , 319 . 75

311 ,625 . 00
326,3 19 7 5

390 ,802 . 0 5
397,860 . 1 5

370 , 428 .480 105 . 500 390 ,802 . 05
AQIIISITION 04/0 5/01 1201 107 . 405 397,860 .15

REPORT REVISED 09/30/04 15 : 15

(3 , 299 . 21)

2 ,3 52 . 25

2 , 3 5 2 . 25

14 , 694 7 5

14 , 6 94 . 75

7 , 0 58 . 10

7 , 058 . 10

1 , 466 . 28

7 , 875 .00 6 . 1 5
656 . 25 6 . 04

656 . 25

21,000 .00 6 . 74
1 , 750 . 00 6 . 44

1,750 .00

29,634 40 7.58
2, 469 .52 7 45

2 , 469 . 52
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

[ l INVESTMENT HOLDINGS

0 0 0 765

11ALINWOF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

186,448 . 1 52 FEDE RAL HOME LN MTG CORP REM IC TR

4 .000% DUE 06/15/31
ORIGI NAL F ACE 300,000 .000

CUS IP # 31394LJU7 ISSUED 1 0/01/03

W .K . KELLOGG FDN TRUST-BANK ONE
186,448 .152

186,448 . 152
AQU IS ITION 07/09/0 4 1 20 1

80,939 485 FEDERAL HOME LN MTG CORP REM I C TR
7 .000% DUE 04/15/1 5

ORIGINAL FACE 228 ,000 .000
CUS IP # 3133TPB40 ISSUED 06/30/00

W .K . KELLOGG FDN TRUST -BANK ONE
80,939 .485

80,939 .48 5
AQU I SIT ION 06/25/01 120 1

142,074 964 FEDERAL NATL MTG ASSN REM IC TR
DUE 10/25/30

ORIGINAL FACE 100,000 .000
CUSIP # 31358SMQ1 ISSUED 09/0 1/00

W . K . KELLOGG FDN T RUST -BANK ONE
142,074 .964

142,074 .964
AQUISITION 12/07/0 1 120 1

200,000 .000 FEDERAL HOME LN MTG CORP REMIC TR
6 .000% DUE 11/15/3 2

CUSIP # 31393FKF2 ISSUED 1 1/0 1/02

W K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

97 . 875
100 . 452

97 . 875
100 453

102 . 500
100 728

102 .500
100 .729

112 .961
118 738

112 . 961
118 738

106 . 188
104 . 173

182, 486 .13
187,292 .6 5

182,486 .13
187,292 .6 5

82,963 .00
81,529 .27

82 ,963 . 00
81 ,5 29 . 27

160 ,489 48
168 , 6 97 . 28

160,489 . 48
168,697 . 28

212,375 00
208,347 86

4,806 .52

4,806 52

(1,433 .73)

(1,433 .73)

8,207 8 0

8 , 207 . 8 0

(4 ,027 . 14 )

(4 ,027 . 14)

7 ,458 00 4 .09
621 .49 3 . 98

621 49

5 ,665 .80 6 . 83
472 .14 6 . 9 5

472 . 14

9 , 000 .00 5 . 61
1 ,065 .56 5 . 34

1,065 .56

12,000 .00 5 .6 5
1,000 00 5 .76

1 , 000 00
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200 ,000 .000 106 . 188 212 , 375 . 00
AQUISITION 05/16/03 1201 104 174 208 ,347 86
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000766

BANK OF
11\L' rr

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M]

0

8,893 .536 FEDERAL HOME LN MTG CORP REMIC TR
DUE 05/15/14

ORIGINAL FACE 400,000 .000
CUSIP # 3133T55V1 ISSUED 03/01/01

W K . KELLOGG FDN TRUST-BANK ON E
8,893 .536

8,893 .536
AQUISITION 06/27/01 120 1

232,831 .068 FEDERAL HOME LN MTG CORP
DUE 09/15/2 6

ORIGINAL FACE 200, 000 000
CUSIP # 3133T86T9 ISSUED 09/01/96

W .K KELLOGG FDN TRUST-BANK ONE
232,831 .068

232,831 .068
AQUISITION 02/25/02 120 1

299,070 .582 FEDERAL HOME LN MTG CORP REMIC TR
4 .500% DUE 04/15/1 9
ORIGINAL FACE 300,000 .000
CUSIP # 31394XPN0 ISSUED 04/01/04

W .K . KELLOGG FDN TRUST-BANK ONE
299,070 .582

299,070 .582
AQUISITION 08/18/04 1201

203,626 .392 FEDERAL HOME LN MTG CORP REMIC TR
8 000% DUE 03/15/3 0
ORIGINAL FACE 600,000 .000
CUSIP # 3133TNK45 ISSUED 03/01/00

W .K . KELLOGG FDN TRUST-BANK ONE
203,626 392

83 . 750
99 . 478

7 ,448 36
8 ,847 . 19

1,398 83 0 .00 0 .00
0 .00 0 .00

83 . 750
99 479

107 . 319
10 6 . 680

107 . 319
106 .681

96 . 625
97 . 008

96 . 625
97 . 008

105 . 188
10 6 . 049

REPOR T REVISED 09/30/04 15 .15

7 ,448 . 36
8 ,847 . 19

249 , 872 . 34
248 , 385 . 63

249,872 .34
248,385 .63

288,976 .95
290,123 .74

288 , 976 . 95
290, 123 . 74

214 , 189 .58
215 ,945 . 61

1 , 398 . 83

(1 , 486 . 71 )

(1,486 71)

1,146 .79

1 , 146 .79

1 ,7 56 . 03

0 . 00

16 , 000 .00 6 . 40
1,552 .21 6 . 44

1,552 . 2 1

1 3,458 .30 4 .66
1, 1 2 1 .51 4 .64

1, 121 .51

16,29 0 .00 7 . 61
1,357 .51 7 .54
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000767 i
m

MNKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

203,626 .392
AQUISITION 04/06/01 120 1

1 40,010 .317 FEDERAL HOME LN MTG CORP REM I C TR
6 .500% DUE 10/15/1 3

OR IGINAL FACE 1 50,000 .000

CUS IP # 3133T1JL7 ISSUED 10/01/9 3

W .K . KELLOGG FDN TRUST-BANK ONE
140,010 .317

140,010 .317
AQU I SITION 06/28/02 1201

418,921 .890 FEDERAL NATL MTG ASSN GTD REMIC

7 .000% DUE 12/25/2 3
ORIGINAL FACE 200,000 .000
CUSIP # 31359FWJ3 ISSUED 1 2/01/93

W .K . KELLOGG FDN TRUST-BANK ONE
418,92 1 .890

418,921 .890
AQU I SITION 10/17/01 1201

159,441 .008 FEDERAL HOME LN MTG COR P REMIC TR
5 .000% DUE 10/15/2 1

ORIGINAL FACE 200,000 .000
CUS I P # 31393QHG0 ISSUED 05/01/03

W .K . KELLOGG FDN TRUST -BANK ONE
159,441 .008

159,441 .008
AQUISITION 07/03/03 1201

121,866 .634 FEDERAL NATL Clip ASS N REiiiC TR
DUE 11/25/31

ORIGINAL FACE 100,000 .000
CUSIP # 313921M70 ISSUED 1 0/0 1 /01

105 . 188
106 . 050

10 6 . 000
106 . 170

106 . 000
106 171

105 .980
106 . 138

105 . 980
106 . 138

13 .365
15 . 672

13 .365
15 .672

^Q . 4G7

106 .764

REPORT REVISED 09/30/04 15 :15

21 4 ,189 58
215,945 .61

148,410 .96
148,649 .77

148,410 .96
148,649 .77

443,972 .29
444,636 .74

443 , 972 . 29
444 , 636 . 74

21 ,309 .99
24 ,988 1 7

21 , 309 . 99
24 , 988 . 17

7?3 , 045 24
130 , 110 .51

1,756 .03

238 81

238 81

664 .4 5

664 .45

3,678 .18

3 , 678 . 18

7 ,065 . 27

1 , 357 . 51

9 , 100 . 65 6 1 3
758 . 39 6 . 1 2

758 . 39

29 , 324 .60 6 . 6 1
2 , 443 .70 6 . 60

2,443 70

7,972 .00 37 . 4 1
664 .33 3 1 .90

664 . 33

7 , 000 .00 5 . 69
710 .89 5 .38
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000768

•

0

W1 : KELLOGG FOUNDATION TRUST
COMBINED REPOR T
a04NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRI NCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

OF~
NW

YORK

W K . KELLOGG FDN TRUST-BANK ONE
121,866 .634

121,866 .634
AQUISIT ION 06/14/02 1201

750,000 .000 FEDERAL HOME LN MTG CORP REMIC TR
4 .000% DUE 09/15/1 8

CUSIP # 31394J2UO ISSUED 09/01/03

W .K . KELLOGG FDN TRUST-BANK ONE
750,000 .000

750,040 .000
AQUISITION 10/02/03 120 1

54,164 .082 FEDERAL NATL MTG ASSN REMIC
7 .000% DUE 06/18/13
ORIGINAL FACE 4,200,000 .000
CUSIP # 3 1 359XAS8 ISSUED 10/0 1/99

W .K . KELLOGG FDN TRUST-BANK ON E
54,164 .082

54 ,164 .082
AQUISITION 12/12/02 120 1

1,000,000 .000 FEDERAL NATL MTG ASSN REMIC TR
6 .500% DUE 03/25/24

CUSIP # 31392BWR3 ISSUED 01/0 1/02

W .K . KELLOGG FDN TRUST-BANK ONE
1,000,000 .000

1,000,000 .000
AQUISITION 12/19/02 1201

232,022 .293 FEDERAL HOME LN MTG CORP REMIC TR
6 .000% DUE 01/15/19

ORIGINAL FACE 250,000 .000
CUSIP # 31339GKW0 ISSUED 10/01/01

100 . 967

106 . 765

91 . 156
92 . 479

91 . 156
92 . 479

100 .536
100 . 027

100 . 536
100 . 028

105 . 375
107 . 373

1 05 . 375
107 . 373

104 . 688
100 . 840

REPORT REVISED 09/30/04 15 1 5

123 ,045 . 24
130 , 110 .5 1

683 ,671 . 88
693 , 595 . 88

683,671 .88
693,595 .88

54,454 31
54,179 .14

54 , 454 . 31
54 , 179 . 14

1 ,053, 750 . 00
1 ,073 , 730 . 60

1 ,053 , 750 . 00
1 ,073 , 730 . 60

242 , 898 . 34
233 , 972 . 97

7 ,065 . 27

9 , 924 . 00

9 , 924 . 00

(275 . 17)

(275 . 17)

19 , 980 . 60

19 , 980 . 60

(8 , 925 . 37)

710 .89

30,00 0 . 00 4.3 9
2 , 500 .00 4 .33

2,500 .00

3,792 .60 6 .96
315 .92 7 .00

315 . 92

65 ,000 .00 6 . 1 7
5 ,416 .65 6 . 05

5 ,416 . 65

13 , 921 . 25 5 . 73
1 , 160 . 11 5 . 95
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

000769

MNKOF
NEW

YOM
1 INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/ME

W .K . KELLOGG FDN TRUST-BANK ONE
232,022 .293

232,0 22 .293
AQUISIT ION 05/19/03 120 1

250,000 000 FEDERAL HOME LN MTG CORP REMIC TR
7 000% DUE 03/ 1 5/32

CUS I P # 31339WCD6 ISSUED 03/01/02

W . K . KELLOGG FDN TRUST-BANK ONE
250,000 .000

250,000 .000
AQU I SITION 06/06/0 2 120 1

125,000 .000 FEDERAL HOME LN MTG CORP REMIC TR
DUE 02/ 15/3 2

CUSIP # 31392XEV6 ISSUED 10/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
125,000 .000

125,000 .000
AQUISITI ON 05/20/04 120 1

1 ,000,000 .000 FEDERAL HOME LN MTG C ORP REM IC TR
6 .000% DUE 09/15/1 6

CUSIP # 3133TV4D5 ISSU ED 09/01/0 1

W .K . KELLOGG FDN TRUST-BANK ONE
1 ,000,000 .000

1 ,000,000 .000
AQUIS ITION 10/03/01 1201

b3,$93 . 418 FEDERAL HOME i.iv iiiv CORP Rci"iiC T-
8 .500% DUE 1 1/15/ 1 5

ORIG INAL FACE 300 ,000 .000
CUSIP # 31392VMH2 ISSUED 09/01/02

104 . 688
1 0 0 . 841

104 . 125
105 . 535

242 , 898 . 34
233 , 972 . 97

260 , 312 . 50
263 , 838 . 88

(8,925 .37)

3,526 .38

1,160 .11

17,500 .00 6 .7 2
1,458 .33 6 6 3

104 . 125
105 . 536

70 . 313
84 . 168

70 . 313
84 . 16 8

101 . 125
106 . 343

101 .125
106 .343

106 625
102 .016

260,312 .50
263,838 .88

87,890 .63
105,210 .18

87 ,890 . 63
105 ,210 . 18

1 , 011 ,250 . 00

1 , 063 ,433 . 20

1,011,250 00
1 , 063 ,433 . 2 0

68 . 126 . 39
65 , 182 . 05

REPORT REVISED 09/30/04 15 : 1 5

3 ,526 .38

17 ,319 . 5 5

17 ,319 . 55

52 , 183 . 2 0

52 , 183 . 20

(2 ,944 . 34)

1 , 458 .3 3

0 .00 0 . 00

0 .00 0 00

0 . 00

60 , 000 . 00 5 . 93
4 , 999 . 98 5 . 64

4 ,999 .98

5,430 .90 7 .97
4 52 58 8 .33
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J

0 109,213 .787 FEDERAL HOME LN MTG CORP REMIC TR 58 .03 1

UK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

(2 , 944 . 34)

25 , 194 . 93

W .K . KELLOGG FDN TRUST-BANK ONE
63,893 .418

63,893.418 106.625

AQUISITIOII 04/22/03 1201 102 .017

95,205 .051 FEDERAL HOPE LN MTG CORP REMIC TR 61 .000
DUE 05/15/24 87 .463

ORIGINAL FACE 350,000 .000
CUSIP # 3133TSJA2 ISSUED 04/01/01

W .K . KELLOGG FDN TRUST-BANK ONE
95,205 .051

95,205 051 61 .000
AQUISITION 05/22/01 1201 87.464

24,832 .710 FEDERAL HOME LN MTG CORP REMIC 101 .188
7 . 000% DUE 08/15/21 99.906
ORIGINAL FACE 300,000 . 000
CUSIP # 312906679 ISSUED 08/01/91

W .K . KELLOGG FDN TRUST-BANK ONE
24,832 .710

24,832.710 101.188
AQUISITION 05/01/01 1201 99.907

DUE 09/15/29 99.234
ORIGINAL FACE 502,933 .000
CUSIP # 31339DAL5 ISSUED 02/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
109,213 .787

109,213.787 58.03 1
AQUISITION 05/24/02 1 99.234

100,000 .000 FEDERAL HOME LN MTG CORP 105 .938
7.000% DUE 03/15/24 108.505

CUSIP # 3133T4SX5 ISSUED 03/01/94

REPORT REVISED 09/30/04 15 :15

68 , 126 . 39
65 , 182 . 05

58 ,0 7 5 14
83 , 270 . 07

58 , 075 . 14
83, 270 . 07

25 , 127 . 70
24 , 809 . 53

25 , 127 . 70
24 ,809 . 53

63 ,378 . 1 5
108 , 377 . 34

63,378 .15
108,377 .34

105,937 .50
108,505 .70

25 , 194 . 93

(318 . 17)

(318 .17)

44 ,9 99 . 19

44,999 . 19

2,568 20

BANK OF
NEW

YORK

452 . 58

0 . 00 0 . 00
0 . 00 0 .00

0 . 00

1 ,738 .20 6 . 92
144 .86 7 . 01

144 . 86

0 .00 0 . 00
0 .00 0 . 00

0 . 00

7 , 000 .00 6 . 61
583 . 33 6 . 45
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00077 2

INVESTMENT HOLDINGS

157 .67

12,0 1 9 .56

Hh KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

u

•

W .K . KELLOGG FDN TRUST-BANK ONE
33,090 .889

33,090 .889
AQUISITION 03/10/04 1201

92,434 .167 FEDERAL NATL MTG ASSN REMIC TR
DUE 04/25/34

ORIGINAL FACE 100,000 .000
CUSIP # 31393XRC3 ISSUED 03/01/04

41 . K . KELLOGG FDN TRUST-BANK ONE
92,434 .167

92,434 .167
AQUISITION 06/23/04 120 2

69,423 .810 FEDERAL HOME LN MTG CORP REMIC TR
6 .500% DUE 02/15/3 1

ORIGINAL FACE 1,000,000 .000
CUSIP # 31339L3X6 ISSUED 11/ 01/0 1

U .K . KELLOGG FDN TRUST-BANK ON E
69,423 .810

69,423 .810

AQUISITION 01/02/01 1

700,000 .000 FEDERAL HOME LN MTG CORP REMIC TR
7 .500% DUE 03/15/ 28

CUSIP # 3133TD3W4 ISSUED 03/01/98

W .K . KELLOGG FDN TRUST-BANK ONE
700,000 .000

700,000 .000
AQUISITION 10/17/01 1201

200,000 .000 FEDERAL HOME LN MTG CORP REMIC TR
6 .000% DUE 12/15/3 2

CUSIP # 31393HGW6 ISSUED 12/01/02

98 . 7 50
99 . 227

49 . 625
62 . 628

49 6 2 5
62 . 628

20 . 312
7 . 8 7 2

20 .312
7 .87 3

108 .000
108 802

108 .000
108 .802

105 .875
103 .442

REPORT REVISED 09/30/04 15 :15

32,677 27
32,834 .94

45,870 .46
57,890 .02

45,870 . 4 6
57 ,8 90 .02

14 , 101 . 7 1
5 ,465 . 40

1 4, 101 .71
5,465 .40

756,000 .00
761,6 1 5 .3 3

756 ,000 . 00
761 , 6 1 5 . 33

211 , 750 . 00
206 , 884 . 02

12 ,019 . 56

(8, 6 36 . 31 )

(8 , 636 . 31)

5,615 . 33

5 , 615 . 33

(4 ,865 . 98)

BANKOF
NW

Yow

124 . 09

0 .00 0 . 00
0 .00 0 . 00

0 . 00

4 , 513 .00 32 . 00
5 , 416 . 67 82 . 57

5 , 416 . 67

52 , 500 . 00 6 . 94
4 , 374 . 99 6 . 89

4 , 374 . 99

12 , 000 . 00 5 . 6 7
1 , 000 .00 5 . 80
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AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1 INVESTMENT HOLDINGS

0 00773 1 tl.ri

BANKOF
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M .

W . K . KELLOGG FD N TRUST-BANK ONE
200,000 .000

200,000 .000
A U ISIT I ON 03 /05/03 120 1

•

Q

434,588 .979 FEDER AL HOME LN MTG CORP V/R
9 .500% DUE 09/15/30

ORIGIN AL FACE 300,000 .000
CUSIP # 3133TPMSS ISSUED 09/01/00

W .K . KELLOGG FDN TRUST-BANK ON E
434 ,588 .979

434,588 .979
AQUISITION 05/22/01 1201

37,25 2 .707 FEDERAL NATL MTG ASSN REMIC TR
5 .SOO% DUE 06/2 5/22

ORIGINAL FACE 60,000 .000
CUSIP # 31392HHM4

W K . KELLOGG FDN TRUST -BANK ONE
37,252 .707

37,252 .707
AQUISITION 02/06/03 1

246,892 .704 FED NATL MTG A SSN REMIC G92 -1 5 Z
7 .000% DUE 0 1 /25/22

ORIGINAL FACE 300,000 .000
CUSIP # 31358LK47 ISSUED 02/0 1 /9 2

W . K . KELLOGG FDN TRUST-BANK ONE
246,892 .704

246,892 .704
AQUISITION 05/08/01 120 1

105 . 875
103 . 442

108 . 088
110 . 248

108 . 088
110 . 249

19 . 250
15 . 60 1

19 . 250
15 .60 1

102 . 334
105 . 523

in? .33g
1 05 52 3

REPORT RE VISED 0 9/ 30/04 15 . 15

211 , 750 . 00
206 , 884 . 02

469 , 737 . 82
479 , 12 9 . 44

469 , 737 . 82
479,129 . 44

7,171 . 15
5 , 811 . 94

7 , 171 . 15
5 , 811 . 94

252 , 655 . 46
260 , 528 .64

Z52,655 .46
260 , 528 64

(4,865 98)

9,39 1 .62

9,391 62

( 1 ,359 .21 )

(1 ,359 . 21)

7 ,873 . 18

7,873 18

1,000 .00

41 ,286 00 8 . 7 9
3,44 0 .48 8 .6 2

3,440 . 48

2,048 .88 28 .57
275 40 35 25

275 . 00

17 , 282 . 40 6 . 84
1 , 440 . 20 6 . 63

1,440 .20
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Wk KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2C03 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00077 4

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M}

•

J

289,597 .513 FEDERAL HOME LN MTG CORP
17 .645% DUE 11/15/07
ORIGINAL FACE 2,796,200 .000
CUSIP # 312913DA1 ISSUED 11/15/92

W .K KELLOGG FDN TRUST-BANK ON E
289,597 .513

289,597 .513
AQUISITION 05/14/01 120 1

56,731 .465 FEDERAL NATL MTG ASSN GTD REMIC V/R
6 .1 30X DUE 05/25/2 3
ORIGINAL FACE 700,000 .000
CUSIP # 31359AH51 ISSUED 06/25/93

W .K . KELLOGG FDN TRUST-BANK ON E
56,731 .465

56,731 .465
AQUISITION 05/08/01 1201

103,539 .758 FEDERAL HOME LN MTG CORP
7 .000% DUE 11/15/21
ORIGINAL FACE 750,000 .000
CUSIP # 3129072D9 ISSUED 11/01/91

W K . KELLOGG FDN TRUST-BANK ONE
103,539 .758

103,539 .758
AQUISITION 05/31/ 01 1202

54,415 .208 FEDERAL NATL MTG ASSN GTD REMIC V/R
13 .262X DUE 12/25/08
ORIGINAL FACE 200,000 .000
CUSIP # 31359FLS5 ISSUED 12/01/93

W .K KELLOGG FDN TRUST-BANK ONE
54,415 .208

104 . 000
115 . 398

301 , 181 . 41
334 , 192 . 14

33 ,010 . 73 51 , 100 . 55 16 . 97
2 , 271 . 16 15 . 29

104 .000
1 1 5 . 39 9

83 . 000
10 1 . 4 3 5

83 . 00 0
101 . 436

101 . 87 5
99 . 906

101 . 875
99 90 7

97 . 563
109 . 226

REPORT RE VISED 09/30/04 15 : 15

301 , 181 . 41
334 , 192 . 14

47 , 087 . 16
57 , 54 5 . 97

47,087 .16
57,545 .97

105,481 .18
103,443 .09

105,481 .18
103,4 43 09

53,088 .93
59,435 56

33 , 010 . 73

10,458 .81

10 ,458 81

(2 ,038 . 09)

(2,038 .09)

6,346 .63

1 11L'

~OF
NEW

YORK

2,271 . 16

3,477 . 60 7 .39
57 .96 6 .04

57 96

7,248 .00 6 . 87
603 .98 7 . 01

603 . 98

7 , 216 .80 13 . 59
120 .28 12 . 14
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000775 n
m

13 w A IN K OF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MK

54,415 .208

AQUISITION 06/ 1 3/01 120 1

• 29,559.792 F EDERAL NATL MTG ASSN REMIC TR
DUE 11/25/23

ORIG INAL FACE 150,000 .000
CUSIP # 31359FFR4 ISSUED 1 1/01/93

W .K . KELLOGG FDN TRUST-BANK ONE
29,559 .792

29,559 .792
AQUISITION 02/05/02 120 1

421,435 .34 5 FEDERAL NATL MTG ASSN REMIC TR
5 .000% DUE 08/25/ 1 2

ORIGINAL FACE 500,000 .000
CUSIP # 31392JPC7 ISSUED 02/0 1/03

W . K . KELLOGG FDN TRUST -BANK ONE
421,435 .345

42 1 ,435 .345
AQUISITION 03/ 1 1/03 1

e 316,403 060 FEDERAL NATL MTG ASSN GTD REM IC
DUE 02/25/2 2

ORIGINAL FACE 1 ,000,000 .00 0
CUSIP # 31358 L6G6 I SSUED 03/01/92

W .K . KELLOGG FDN TRUST -B ANK ONE
3 1 6,403 .060

3 1 6,403 .060
AQUISITION 1 2/26/02 120 1

34,404 2 3 5 FEDERAL NAIL Clll,E ASSN REMIC TR V/R
1 9 .500% DUE 10/25/08
ORIG INAL FACE 500,000 .000

CUSIP # 31359EG54 ISSUED 10/01/93

97 .563
109 .226

76 . 250
87 . 120

53 ,088 . 93
59 ,435 . 56

22 , 539 . 39
25 ,752 . 62

6,346 .63

3,213 .23

120 . 28

0 . 00 0 . 00

0 .00 0 00

76 . 250
87 . 120

10 . 437
6 082

10 . 437
6 .082

106 . 000
105 . 541

106 . 000
105 . 541

ing , cnn

116 . 831

REPORT REVISED 09/30/04 15 :15

22 , 539 . 39
25 ,752 . 62

43 ,987 .3 1
25 , 633 . 13

43 , 987 . 31
25 , 63 3 . 13

3 35 ,387 .3 1
333 , 93 5 . 2 1

335,3 87 .31
333,935 .2 1

37,328 61
40,195 02

3, 213 . 23

( 18 ,354 . 18 )

( 18 ,354 . 18 )

( 1 ,4 52 .1 0 )

( 1 ,452 . 10)

2 ,866 . 41

0 00

21 , 072 .00 47 . 90
1 , 7 5 5 .97 82 . 2 1

1 ,755 .97

75 ,000 .00 22 .36
1, 977 .52 22 . 46

1 , 977 . 52

6 ,709 00 17 .97
559 . 08 16 . 69
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00077 6

•

•

WI{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZE D EST ANNUAL INC/ Y IELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/( LOSS) ACC RUED INCOME BOOK/MK

INVESTMENT HOLDINGS

2,866 . 4 1

12,27 3 .54

W .K KELLOGG FDN TRUST-BANK ONE
34,404 .235

34,404.235 108.500
AQUISITION 01/10/02 1201 116 .832

331,997 215 FEDERAL NATL MTG ASS NGTD V/R 9.047
7 .062% DUE 04/18/27 12 .743

ORIGINAL FACE 5,500,000 .000
CUSIP # 31359NE56 ISSUED 03/18/97

41 . K . KELLOGG FDN TRUST-BANK ONE
331,997 .215

331,997.215 9.047
AQUISITION 09/17/02 1 12.744

1,235,000 .000 FEDERAL NATL MTG ASSN GTD REP]IC 99 .156
6 .000% DUE 03/25/17 105.841

CUSIP # 31392CAE4 ISSUED 02/01/0 2

W .K . KELLOGG FDN TRUST-BANK ONE
1,235,000 .000

1,235,000.000 99.156
AQUISITION 12/12/02 1201 105 .842

222,320 .952 FEDERAL NATL MTG ASSN GTD 107 .697
7 . 500% DUE 12/25/42 108 .582
ORIGINAL FACE 400,000 .000
CUSIP # 31392GWB7 ISSUED 01/01/03

W .K . KELLOGG FDN TRUST-BANK ONE
222,320 .952

222,320.952 107.697
AQUISITION 12/09/02 0903 108 .582

321,987 .227 FEDERAL HOME LN MTG CORP REMIC TR 99 .828
6 . 000X DUE 01/15/14 105 .244
ORIGINAL FACE 325,000 .000
CUSIP # 3133THZ26 ISSUED 01/01/9 9

REPORT REVISED 09/30/04 15 .15

37 , 328 . 61
40, 195 .02

30 ,035 . 36
42 ,308 .90

30 , 035 . 36
42 ,308 . 90

1 , 224 , 579 . 69
1 , 307 , 148 . 58

1 , 224 , 579 . 69
1 , 307 , 148 . 58

239 ,433 . 44
241 ,400 . 56

239 ,433 . 44
241 ,400 . 56

321 ,433 . 62
338 ,872 . 69

12 , 273 . 54

82 , 568 . 89

82,568 .89

1,967 . 12

1,967 . 12

17 , 438 . 87

MNKOF
NW

Yopa

559 .08

23, 44 6 .50 78 .06
846 . 67 55 . 42

846 .6 7

74,100 .00 6 .05
6 , 174 .98 5 . 67

6 , 174 . 98

16 , 674 . 00 6 . 96
1,389 .50 6 .91

1 , 389 . 50

19 , 319 . 30 6 . 01
1 , 609 . 93 5 . 70
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1

1

INVESTMENT HOLDINGS

ooo 7n

BANKOF
1 ~1 1J rVNEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOR /M A

•

W .K . KELLOGG FDN TRUST-BANK ONE
321,987 227

321,987 .227
AQUISITION 03/19/02 1201

465,994 .228 FEDERAL NATL MTG ASSN GTD
DUE 03/25/09

ORIGINAL FACE 250,000 .000
CUS I P # 31359GZ25 ISSUED 03/01/94

W .K . KELLOGG FDN TRUST-BAN K ONE
465,994 .228

465,994 228
AQUIS I TION 03/03/03 1 202

237,102 .784 FEDERAL NATL MTG ASSN GTD
6 .500% DUE 12/25/ 42

OR IGINAL FACE 400,000 .000
CUSIP # 31392GVX0 ISSUED 01/0 1 /03

W .K . KELLOGG FDN TRUST-BANK ONE
237,102 .784

109,660 .038
AQUISITION 12/09/02 090 5

127 ,442 .74 6
AQUISITION 03/11/03 0906

494,024 .985 FEDERAL HOME LN MTG CORP
7 .000% DUE 12/15/12

ORIGINAL FACE 500,000 .000
CUSIP # 3133TOVC5 ISSU ED 08/01/93

W .K . KELLOGG FDN TRUST-BANK ONE
494,024 .985

494,024 985
AQU ISITION 04/05/0 1 1 201

99 . 828
105 . 244

108 849
104 . 193

108 .849
104 .194

104 .8 1 1
105 .53 1

104 . 828
105 . 531

104 . 797
105 . 531

103 . 906
106 . 308

103 . 906
106 . 30 9

REPORT REVISED 09/30/04

321,433 . 82
338 , 872 . 69

507 , 230 . 15
485,537 00

507,230 .15
485,537 00

248,510 .65
250,217 .41

114 , 954 . 61
115 , 725 . 55

133 , 556 . 04
134 , 491 . 86

513 , 322 . 84
525 , 190 . 85

513 , 322 . 84
525 , 190 . 85

15 : 15

17,438 .87

(2 1 ,693 .15 )

(21,693 .15)

1,706 .7 6

770 . 94

935 . 82

11 ,868 . 01

11,868 .01

1 , 609 . 93

15 , 000 .00 2 . 96
2 , 329 .97 3 . 09

2 , 329 .97

1 5, 411 .60 6 . 20
1 , 284 .30 6 . 16

593 . 99

690 . 31

34 , 582 .00 6 . 74
2 , 881 .81 6 . 58

2 , 881 . 81
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•

•

Ll ;t KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

INVESTMENT HOLDINGS

(14,672 .74 )

23,430 .88

246,012 .793 FEDERAL NATL MTG ASSN GTD
15 .537% DUE 04/25/34
ORIGINAL FACE 250,000 .000
CUSIP # 31393XRE9 ISSUED 03/25/04

W K KELLOGG FDN TRUST-BANK ONE
246,012 .793

246,012 .793
AQUISITION 03/09/04 120 1

313,961 .652 FEDERAL HOME LN MTG CORP REMIC TR
6 .500% DUE 03/15/3 3
ORIGINAL FACE 1,200,000 .000
CUSIP # 31393MWB3 ISSUED 03/01/03

W .K . KELLOGG FDN TRUST-BANK ON E
313,961 .652

183,144 .297
AQUISITION 04/10/03 1

130,817 .355
AQUISITION 04/23/03 2

199,101 480 FEDERAL NATL MTG ASSN GTD
6 500% DUE 10/25/4 2
ORIGINAL FACE 310,000 .000
CUSIP # 31393AP68 ISSUED 03/01/03

W .K . KELLOGG FDN TRUST-BANK ON E
199,101 .480

199,101 .480
AQUISITION 02/18/03 0901

500,000 .000 FEDERAL NATL MTG ASSN GTD REMIC
6 .000% DUE 02/25/1 7

CUSIP # 31392BVK9 ISSUED 01/0 1/01

W .K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

123 . 057
117 . 092

302 ,736 . 18
288 , 063 . 44

(14 , 672 . 74) 38 , 224 .25 12 . 63
637 .07 13 . 27

123 . 057
117 . 0 93

12 . 177
19 . 640

12 . 125
19 . 640

12 . 250
19 . 640

105 . 829
105 . 61 2

105 . 829
105 . 613

107 . 500
106 . 059

REPORT REVISED 09/30/04 15 : 15

302,736 . 18
288,063 .44

38,231 .38
61,662 .26

22 , 206 . 2 5
35 ,96 9 . 65

16 ,025 . 1 3
25 ,692 . 61

210 , 707 . 90
210 , 276 . 91

210 , 707 . 90
210 , 276 . 91

537 , 500 . 00
530 , 298 . 50

13,763 . 40

9,667 . 48

(430 .99)

(430 .99)

(7, 201 .50)

il:/mm

BANK OF
NW

YOM

637 . 07

20 , 407 . 20 53 . 38
1 , 700 . 62 33 . 10

992 .03

708 .59

12 ,941 .57 6 . 14
1,078 .46 6 .1 5

1 ,078 .46

30,000 .00 5 .58
2 ,499 .99 5 .66
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1

I

INVESTMENT HOLDINGS

000779
TIM

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MN

•

e

500,000 .000
AQUISITION 07/10/03 120 1

256,295 .490 FEDE RAL HOME LN MTG CO RP REMIC TR
6 .500% DU E 08/ 1 5/3 1

ORIGI NAL FACE 1,000,000 .000
CUSIP # 313399NZ 6

W . K . KELLOGG FDN TRUST-BANK ONE
256, 295 . 490

256,295 . 490
AQU ISITION 0 1/25/02 1201

140,871 .823 FEDERAL NATL MTG ASSN REMIC T R
DUE 02/25/30

ORIG INAL FACE 100,000 .000
CUSIP # 31359XSV2 ISSUED 0 1/01/00

W .K . KELLOGG FDN TRUST-BANK ONE
140,87 1 .823

140,871 .823
AQUISIT ION 11/01/01 1 202

846,490 .200 FEDERAL NATL MTG ASSN GTD REMIC
6 . 440% DUE 0 1/ 18/3 2

ORIGINAL FACE 4,000,000 .000
CUSIP # 31392BNF9 I SSUED 12/01/0 1

W K . KELLOGG FDN TRUST -BANK ONE
846,490 .200

846,490 .200
AQUISITION 09/02/03 120 1

3, 000,000 . 000 FEDERAL HOME LN MTG CORP REi•i iC
6 .500% DUE 08/15/1 6

CUSIP # 313399TA5 I SSUED 08/0 1 /01

W . K . KELLOGG FDN TRUST-BANK O NE
3,000,000 .000

107 . 500
106 . 060

23 . 250
12 . 95 3

23 . 250
12 . 954

106 . 778
108 . 66 0

106 . 778
108 . 660

11 . 196
11 . 707

11 . 196
11 708

99 .7 0 3
106 . 129

REPORT REVISED 09/30/04 15 :15

537 , 500 . 00

530 , 298 . 50

59 , 588 . 70
33 , 199 . 98

59,588 .70
33,199 .98

150,419 .67
153,072 .01

150 ,419 . 67
153 ,072 . 01

94,771 .90
99 , 103 . 09

94 ,771 . 90
99 , 103 . 09

2,991,093 7s
3 , 183 ,889 . 20

(7,201 .50)

(26,388 .72 )

(26,388 .72)

2,652 .34

2 ,652 . 34

4 ,331 . 1 9

4,331 . 1 9

1 92,795 45

2 , 499 . 99

16 , 659 .00 27 . 96
1 , 388 .27 50 . 18

1 ,388 . 27

7 , 500 . 00 4 . 9 9
880 . 45 4 . 9 0

880 . 45

54 , 512 . 00 57 . 5 2
1 , 968 . 52 55 . 01

1,968 .52

195,000 .00 6 52
16,249 .95 6 . 1 2
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J

HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

INVESTMENT HOLDINGS

3,353 89

2,752 .84

3,000,000 .000
AQUISITION 07/17/01 1201

489,097 .085 FEDERAL HOME LN MTG CORP REMIC
6 .500% DUE 06/15/20
ORIGINAL FACE 50 0 ,004 .000
CUSIP # 313399VT1 ISSUED 09/01/01

4] . K . KELLOGG FDN TRUST-BANK ONE
489,097 .085

489,097 .085
AQUISITION 08/20/01 1201

400,000 .000 FEDERAL NATL MTG ASSN GTD
5 .000% DUE 11/25/1 5

CUSIP # 31392FPN1 ISSUED 10/01/02

41 .K KELLOGG FDN TRUST-BANK ONE
400,000 .000

400,000 .000

AQUISITION 09/24/02 1201

500,000 .000 FEDERAL NATL MTG ASSN GTD
5 .000% DUE 01/25/1 6

CUSIP # 31392FNZ6 ISSUED 10/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

500,000 .000
AQUISITION 09/23/02 1201

100,000 .000 FEDERAL NATL MTG ASSP!
6 .250% DUE 02/01/1 1

CUSIP # 31359MGT4 ISSUED 02/ 01/01

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

99 .703
106 130

100 .750
101 . 435

2 , 991 ,093 . 7 5
3 , 183 ,889 . 20

492 ,765 . 31
496 , 119 20

192,795 45

3,353 .89

16,24 9 . 95

31,791 .50 6 .45
2, 649 . 27 6 41

100 . 750
101 . 436

101 . 438
10 2 . 1 2 5

101 .438
102 . 126

101 . 344
1 0 1 .978

101 .344
101 .979

99 .856
11 0 .468

REPORT REVISED 09/30/04 15 : 15

492 , 76 5 . 31
496 , 119 . 20

405 , 750 . 00
408, 502 . 84

405,750 .00
408,502 84

506,718 75
509,894 1 5

506 , 718 . 75
509 , 894 . 15

99 , 856 . 00
110 , 468 75

2,752 .84

3,175 .40

3 , 175 . 40

10 ,612 . 75

Bu&r, 4 K OF
NW

Yora

2 , 649 . 27

20 , 000 . 00 4 . 93
1 , 666 . 66 4 . 90

1 , 666 . 66

25 , 000 . 00 4 . 93
2,083 . 32 4 . 90

2 ,083 . 32

6 , 250 . 00 6 . 26
520 .83 5 . 66
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

ooo 7 ai

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

•

100,000 .000
AQUISITION 03/15/02 1201

169,971 . 1 70 FEDERAL NATL MTG ASSN GT D
DUE 07/25/22

ORIGINAL FACE 250,000 .000
CUSIP # 31358P KY2 ISSUED 07/01/92

W .K . KELLOGG FDN TRUST-BANK ONE
169,97 1 . 1 70

169,971 .170
AQU ISITION 1 1/01/01 1 20 1

150,897 .816 FEDERAL HOME LN MTG CORP REMIC
6 .000% DUE 1 1/15/26

ORIGIN AL FACE 400,000 .000
CUS IP # 3133THLH8 ISSUED 01/01/99

W K . KELLOGG FDN TRUST-BANK ONE
150,897 .816

150,897 .816
AQU I SITION 04/26/0 1 1201

127,122 .930 FEDERAL NATL MTG ASSN GTD
DUE 06/25/30

ORIGINAL FACE 100,000 .000
CUSIP # 3 1392 1 3J5 ISSUED 10/0 1 /0 1

W.K . KELLOGG FDN TRUST-BANK ONE
127,122 .930

127,122 .930
AQUIS IT ION 10/09/01 1 201

YYl , 9 v4 . u 150. FEDERAL HOME mow' MTV CORP
6 .000% DU E 1 1 / 1 5/08

ORIGINAL FACE 1,500,000 .000
CUSIP # 3133T6RN3 ISSUED 01/01/96

9 9 . 856
110 . 469

107 . 224
108 .662

107 . 224
1 08 . 662

9 7 . 703
100 . 839

9 7 . 703
100 . 839

112 . 980
126 . 949

112 . 980
126 . 949

104 . 637

103 . 413

99 , 856 . 00
110 , 4 6 8 . 7 5

182 , 249 58
184 , 694 . 17

18Z,Z49 . 58
184 , 694 . 17

147 , 431 . 91
152 , 164 . 20

147 ,431 . 91
152 , 164 . 20

143 ,622 . 96
161 ,381 . 59

143,622 .96
16 1 ,38 1 .59

462,455 .47
457,050 .67

10 ,612 . 75

2 , 444 . 59

2 ,444 . 59

4 ,732 . 2 9

4 ,732 . 2 9

17 ,758 .6 3

17 ,758 . 63

(5 ,404 . 80)

520 83

20 , 000 .00 10 . 97
1 , 133 . 14 10 . 83

1,133 . 14

9,054 .00 6 .14
754 .48 5 .9 5

754 . 48

8 , 500 . 00 5 . 92
900 .45 5 . 27

900 . 45

26, 518 . 50 5 . 73
2 ,209 . 80 5 . 80
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•

Nlt KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

(5 , 404 . 80)

(134 . 10)

W . K. KELLOGG FDN TRUST-BANK ONE
441,962 .850

441,962 .850
AQUISITION 12/17/02 1201

150,000 .000 FEDERAL HOME LN MTG CORP REMIC TR
6 .500% DUE 08/15/3 1

CUSIP # 31392KCN4 I SSUED 05/01/02

47 K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

150,000 .000
AQUISITION 09/30/02 1201

1,315,000 .000 FEDERAL HOME LN MTG CORP
7 .000% DUE 03/15/10

CUSIP # 3134A33L8 ISSUED 03/2 4/00

W.K . KELLOGG FDN TRUST-BANK ONE
1,315,000 .000

1,315,000 .000
AQUISITION 1 2/12/02 1 201

92,669 .575 FEDERAL N ATL MTGE ASSN REM IC TR V/R
16 .547% DUE 04/25/23
ORIGINAL FACE 500,000 .000
CUSIP # 31358UVD5 ISSUED 04/01/93

41 .K KELLOGG FDN TR UST-BANK ON E
92,689 .575

92,689 .575
AQUISITION 06/22/01 120 1

2,000,000 .000 FEDERAL FARM CR BKS CONS
2 500% DUE 03/15/0 6

CUSIP # 31331QRY5 ISSUED 01/15/03

104 . 637
103 . 414

104 . 914
104 . 824

104 . 914
104 . 825

101 .5 51
115 . 437

101 . 551
115 . 438

107 . 779
120 . 340

107 . 779
120 . 341

99 .695
100 125

REPORT REVISED 09/30/04 15 :15

462 ,455 . 47
457 ,050 . 67

157 ,371 . 09
157 , 236 .99

157 , 371 . 09
157 , 2 36 . 99

1 , 335 , 401 . 00
1 , 518 , 003 . 13

1 , 335 , 401 . 00
1 , 518, 003 . 13

99 , 899 .96
111 ,543 . 30

99 , 899 . 9 6
111,543 .30

1 , 993 , 900 . 00
2 , 0 02 , 500 .00

(134 . 10)

182 , 602 . 13

182 , 602 . 13

11,643 . 34

11,643 . 34

8 , 600 . 00

BANK OF
NW

YORK

2 ,209 . 80

9 , 750 .00 6 . 20
612 .50 6 . 20

8 12 .50

92,050 .00 6 . 89
42,445 . 27 6 .06

42 ,445 . 27

15 , 338 .50 15 . 35
1 , 278 .19 13 . 75

1 , 278 . 19

50 , 000 .00 2 . 51
23 , 055 . 54 2 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

s

i

INVESTMENT HOLDINGS

000783

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M 1

•

0

W .K . KELLOGG FDN TRUST- STMM #2
2,000,000 000

2 ,000,000 .000
AQUIS ITION 0 1/09/03 1201

115,366 .087 FEDERAL HOME LN MTG CORP REM IC
7 .500% DUE 08/ 1 5/22

ORIG INAL FACE 5 13,000 .000
CUSIP # 3129 11GX2 ISSUE D 08/0 1/92

W .K . KELLOGG FDN TRUST-BANK ONE
1 1 5,366 .087

1 15 ,36 6 .087
AQUISITION 05/22/01 120 1

152, 405 164 FEDERAL NATL MTG ASSN GTD REMIC
7 .000% DUE 09/25/23
ORIGINAL FACE 400,000 .000
CUSIP # 31359EAT8 I SSUED 09/01/93

W K . KELLOGG FDN TRUST-BANK ONE
1 52,405 .164

1 52, 405 . 1 64
AQU ISITION 10/3 1/01 1202

468,824 .250 FEDERAL HOME LN MTG CORP
7 .500% DUE 07/25/32

ORI GINAL FACE 1 ,000,000 .000
CUSIP # 31392MEN8 ISSUED 05/01/02

W .K . KELLOGG FDN TRUST-B ANK ONE
4 68 ,824 . 250

4oo,o24 . 2 5^v
AQUISITION 12/30/02 0901

99 . 695
100 . 125

103 . 172
104 . 114

103 . 172
104 . 1 1 5

105 . 750
106 . 009

105 . 750
106 . 009

108 . 344
108 . 625

108 .344
108 . 625

1,993,900 .00
2,002,500 00

119,025 . 44
120, 11 3 .24

119 , 025 . 44
120 , 113 . 24

161 , 1 68 . 52
161 , 563 36

161 , 1 68 .52
161,563 .36

507,9 4 1 .84
509,260 .34

5m , 941 84

509 , 260 . 34

8,600 .00

1,087 80

1 , 087 . 80

394 . 84

394 . 84

1 , 318 . 50

1 ,3 18 . 50

23,055 .54

8,652 .25 7 .27
721 .04 7 .20

721 . 04

10 , 668 . 40 6 . 6 2
889 .03 6 . 6 0

889 .03

35, 1 6 2 .00 6 . 92
2,930 .14 6 .90

2 , 930 . 14
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

INVESTMENT HOLDINGS

(1 ,472 . 33)

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN /(LOSS) ACCRUED INCOME BOOK/MK

•

•

93,219 .590 FEDERAL HOME LN MTG CORP
7 .000% DUE 01/15/08

ORIGINAL FACE 1,000,000 .000
CUSIP # 312914ZN7 ISSUED 03/01/93

W .K . KELLOGG FDN TRUST-BANK ONE
93,219 .590

93,219 .590
AQUISITION 05/07/01 1201

247,084 .293 FEDERAL HOME LN MTG CORP REMIC TR
6 .250% DUE 10/15/2 3
ORIGINAL FACE 250,000 .000
CUSIP it 3133T141B4 ISSUED 10/01/93

W . K . KELLOGG FDN TRUST-BANK ONE
247,084 293

247,084 .293
AQUISITION 01/28/02 1201

169,672 .189 FEDERAL HOME LN MTG CORP REMIC TR
6 .000% DUE 09/15/1 6
ORIGINAL FACE 850, 000 .000
CUSIP # 3133TVC61 ISSUED 09/01/01

4] K . KELLOGG FDN TRUST-BANK ONE
169,672 .189

169,672 .189
AQUISITION 01/04/02 1201

46,202 790 FEDERAL HOME LN MTG CORP
23 .760% DUE 03/15/24
ORIGINAL FACE 500 , 000 .000
CUSIP # 3133TCX78 ISSUED 02/01/98

W .K . KELLOGG FDN TRUST-BANK ON E
46,202 .790

103 . 063
101 . 48 3

103 . 063
101 . 483

99 . 031
105 .3 0 7

99 . 031
105 . 308

22 . 165
14 . 583

22 . 165
14 . 584

38 . 125
4 5 . 071

REPORT REVISED 09/30/0 4 15 :15

96 ,074 . 50
94 ,602 . 17

96 , 074 . 50
94 , 602 . 1 7

244 , 690 . 67
260 , 199 . 1 6

244 , 690 . 67
260,199 . 1 6

37 , 607 . 14
24,744 . 81

37 , 607 . 14
24 , 744 . 81

17 , 614 . 81
20 , 824 . 24

(1 ,472 . 33)

15 , 508 . 49

15 , 508 . 49

(12 ,862 . 33 )

( 12 ,862 . 33)

3 , 209 . 43

Frim

BANK OF
NW

YORK

6 , 525 . 00 6 . 79
543 .77 6 . 90

543 . 77

15 , 442 . 75 6 . 31
1 , 286 .90 5 . 93

1 , 286 . 90

10 , 180 .45 27 . 07
848 .35 41 . 14

848 . 35

10 ,978 .00 62 . 32
914 .85 52 . 72

PAGE 782



£8L a9Hd

89 'S L6 ' 66~ ' L
S 1' 9 00 ' 000 ' 0 6

i9 ' Z0 t' i

91 ' 9 19 ZOfi ' T
90 '9 OS ' i£8'9 T

66' 666 ' 1

SUS 66 ' 666' 1
£8 ' S 00 ' 000'tZ

SS ' SSZ ' Oi

80 'Z SS ' SSZ'Oi
80 'Z 00 ' 000 ' ZS

S8 't i6

SS'9LL'OZT

(69'LZ£'b)

(69' LZ £'-0

8T ' L60 ' 9

81 ' L6 0' 9

SL ' 818 ' £

SL 8T8'E

£v 60Z' £

OE ' SW £8S ' i
SL ' 896 ' Z9fi ' t

£I ' 8ZZ ' ELZ
Z8 ' SSS ' LLZ

£i 8Z Z ' £LZ
Z8 ' SSS ' LLZ

89' 60t' LTt
OS ' ZT£ ' ZT ;V

99 ' 60t' LTt
OS ' ZT£ ' Ti -t

SL ' £W ZOS ' Z
00 ' SZS ' 86t' Z

SL ' Et£ ' ZOS ' Z
00 ' S ZS ' 86t' Z

tZ ' t ZB ' OZ
T8 ' t T9 ' LZ

st : st to/OE/Go MsinH sxoaax

£8S ' SOZ
t£S ' L6

9TS ' SOi

881 ' LOT

9TS ' SOT
88t ' LOZ

ZS£ ' tOT
8Z8 ' ZOi

ZSE -DOT
8Z8 ' ZOi

t 6 0' OOZ
It 6 ' 66

£60 ' 001
t t 6 ' 66

iL0 ' S tv
SZZ ' 8£

000'000'00S' T
ENO xNtlH- ZSR2iZ N43 00OT73?I N' M

`O ,/ `O /ZT (13nScr L7C7GCi'7C fF dTC n _1

S T /Si/t,0 sRQ X000' 9
d2I0 :) DZW HZ HWOH 'I tt2IHQs3 000 D00' OOS' T

IOZ i £0/ZZ/SO NOI,LISIAbtt
5Li't,t6'85Z

5LT "vt6' 85Z
EN O ?INFi H -ZSR 'dZ NQ3 990TT3x x'M

TO/i0/60 QHRSSI L2I'ITZ6£T£ # dISM)
000' 000' OS£ 3 :)Fi3 'IFtNI9 I 210

OT/SZ/TT SRQ X005' 9
BIZ D I W32I N S51t 9ZW 'I Ztl N Ttl 2ISQ33 SLT' bb6' 85Z

TOZ Z TO/0£/OT NOI ZI SIR()tl
000'000'OOt

000 000'OOt
ENO xNii H- Z S R2IZ NUB 9 007I7IHx K' M

10/10/80 (191ISS I SV HT Z6Ei£ # d ISR:)
SZ/SZ/ i i 3RQ X 000 9

2is OIW311 NSSti DIN `ISVH T ►12I3Q33 000'000'00t

i OZT Z O/L i /Z T NOIZ I SIRbV
000'000'005' Z

000'000'005'Z
Z# WWZS-SSR2IZ NQ3 00O7I3?I x' M

ZO/OZ/Zi QHRSSI 900T£Ei£ # dISRO
t0/OZ/ZT HRQ X080'Z •

SNOB S N H 2IJ W2IH 3 T@n Q H3 000' 000' 005' Z

Z OZT TO/bD/SO NOIZ ISIIIb tl
06L'ZOZ'9t

xw/xooa awoONi a3mov (ssoz)/NiVO zaxxVw/xooa 13xlvw/zoos 'IVdIONINd
V a13ia /ONI T7IINNtl as3 QHZI7732INII anzrn zraoa anz vn aiNn Noiaailaosaa /s axexs

)Mt.ll1

AA .'.lK
1q0.r~~~~~~

~I-1►1~ 58L0 0 0

SONIQ 'IOH SNHrnISS a1INI

tooz 'ts zsnony - sooz 'io xaewsza$s
siM $a Va aaVxa / zxoa$x 'MINNY

z1oa3x aaNiewo o
zsnxz Noia YaNno3 0007Izsx xn

1



0007 8 6

•

H ;i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SZPTE MBEA 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

INVESTMENT HOLDINGS

(982 . 39)

(24 , 615 . 05)

1,500 ,000 .000
AQUISITION 12/12/02 120 1

1 50 ,000 .000 FEDERAL HOME LPl MTG CORP REMIC TR
6 .500% DUE 07/15/1 6

CUSIP # 3133TSMV Z

W .K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

150,000 .000
AQUISITION 12/02/02 1201

697,640 .070 FEDERAL NATL MTGE ASSN REMIC TR V/R
6 .200% DUE 06/25/23

ORIGINAL FACE 1,000, 000 .000
CUSIP # 31393Dt180 ISSUED 07/25/03

W .K . KELLOGG FDN TRUST-BANK ONE
897,640 .070

897,640 .070
AQUISITION 09/18/03 1201

671,614 .200 FEDERAL NATL MTGE ASSN REMIC TR V/R
DUE 03/25/3 2

ORIGINAL FACE 2,000,000 .000
CUSIP # 31392A7G7 ISSUED 02/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
671,614 .200

671,614 .200
AQUISITION 02/11/02 1201

300,000 .000 FEDERAL HOME LN MTG CORP
7 000% DUE 03/15/2 4

CUSIP # 3133T4LY0 ISSUED 03/01/94

W .K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

97 .53 1
105 .583

104 .625
103 .970

1 ,462,968 75
1,583,745 .30

156,937 .50
155,955 .11

120,776 .55

(982 .39)

7 ,499 . 97

9 ,750 .00 6 . 21
812 . 50 6 . 25

104 . 625
103 . 970

15 . 032
1 2 . 289

15 . 032
1 2 . 290

4 . 688
5 . 0 34

4 . 688
5 . 034

1 0 3 875
105 . 4 5 3

REPORT REVISED 09/30/04 15 :15

156 , 937 50
155 , 955 .1 1

134 , 932 . 77
110, 317 . 7 2

1 34 , 932 . 77
110 , 317 . 72

31,481 . 92
33 ,812 .15

31,481 . 92
33 ,812 . 1 5

311 ,625 . 00
316 , 36 1 . 22

(24 , 615 . 05)

2 , 330 . 23

2 , 330 . 23

4 , 736 . 22

B~NKOF
NW

YOM

812 . 50

55 , 654 .00 41 . 2 5
927 . 56 50 . 4 5

927 . 56

398 , 775 . 00 , 266 . 68
895 . 49 , 179 . 38

895 . 49

21,000 .00 6 . 74
1 , 750 . 00 6 . 64
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000788

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

\J

W .K . KELLOGG FDN TRU ST-BANK ONE
61,614 . 1 65

61,614 . 1 6 5
AQUISITION 03/16/04 1201

230,248 .220 FEDERAL NATL MTGE ASSN REMIC TR V/R
22 .800% DUE 02/25/34
ORIGINAL FACE 250,000 .000
CUSIP # 31393XDD6 ISSUED 02/25/0 4

W .K . KELLOGG FDN TRUST-BANK ONE
230,248 .220

230,248 . 220
AQUISITION 02/19/04 1 20 1

70,962 .016 FEDERAL N ATL MTGE ASSN REMIC TR V/R
10 .000% DUE 03/25/32
ORIGINAL FACE 400,000 .000
CUSIP # 3 1 392H 5S1 ISSUED 0 2 /25/02

W .K . KELLOGG FDN TRUST-BANK ONE
70,962 .016

70 ,962 .0 16
AQUISITION 02 /24/03 120 1

245,531 .813 FEDERAL NATL MTGE ASSN REMIC TR V/R
15 .537% DUE 05/25/34
ORIGINAL FACE 2 50 ,000 .000
CUSIP # 31393XSV5 I SSUED 04/0 1/04

W .K KELLOGG FDN TRUST-BANK ONE
245,531 .813

147,319 .088
AQUISITIO N 03/26/04 120 1

98,212 .725
AQUIS ITION 04/05/04 1202

92 . 375
81 . 389

129 . 521
131 . 262

129 . 521
131 . 262

107 . 000
107 . 842

107 . 000
107 . 842

117 . 425
117 . 57 6

119 . 375
117 . 576

114 . 500
117 . 576

REPORT REVISED 09/30/04 15 :15

56,916 . 11
50 , 147 . 04

298,218 . 82
302 , 229 . 18

298 , 218 . 82
302 , 229 . 18

75 , 929 . 41
76 , 527 . 06

75 , 929 . 41
76 , 527 . 06

288 , 315 . 77
288 , 687 . 2 5

175 ,862 . 18
173 , 212 . 35

112 , 453 . 59
115 ,474 . 90

(6 ,769 . 07)

4 ,010 . 36

4 , 010 36

597 . 6 5

597 65

371 . 48

(2 , 649 . 83)

3,021 . 31

~OF II'
NW

Yola

77 . 63

52,456 .50 17 . 60
874 .94 17 . 37

874 . 94

7 ,096 .40 9 . 3 5
118 .27 9 . 27

118 . 27

38 , 149 . 50 13 . 23
635 .82 13 . 2 1

381 . 49

254 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

1

1

I

1

INVESTMENT HOLDINGS

000789

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

49,512 .868 FEDERAL NATL MTGE ASSN REMIC TR V/R
20 . 475% DUE 02/25/32
ORIGINAL FACE 250,000 .000
CUSIP # 31392BVQ6 ISSUED 0 1 /01/02

W .K . KELLOGG FDN T RUST-BANK ONE
49,512 . 8 68

49,512 .868
AQUIS ITION 07/16/02 1 20 1

366,820 .175 FEDERAL NATL MTGE ASSN REM IC TR V/R
12 .243% DUE 04/25/23
ORIGINAL FACE 500,000 .000

CUSIP # 31359TL71 ISSUED 06/01/9 8

41 .K KELLOGG FDN TRUST-BANK ONE
366,820 .175

366,820 . 175
AQU ISITION 11/01/01 120 1

300,000 .000 FEDERAL NATL MTG ASSN REMIC T R
6 .500% DUE 12/25/1 6

CUSIP # 31392AMN5 I SSUED 10/01/01

W .K . KELLOGG FDN TRUST-BANK ONE
300,000 .000

300,000 .000

AQUISITION 1 1/07/01 1201

374 ,309 .860 FEDERAL HOME LN MTG CORP V/R
4 .000% DUE 08/1 5/08

ORIGINAL FACE 500,000 .000
CUSIP # 3133TOST2 ISSUED 08/0 1/93

W . K . KELLOGG FDN TRUST-BANK ONE
374,309 .860

110 . 195
118 . 470

54 , 560 . 88
58 , 658 . 23

4 ,097 .35 10 , 1 3 7 .75 18 . 58
822 .69 17 28

110 . 195
118 . 471

52 . 281
30 . 436

52 .281
30 .436

104 .563
105 . 117

104 .563
105 .118

96 .313
101 . 22 2

54,560 .88
58 ,658 .23

191,778 .17
11 1,646 .7 5

19 1 ,778 .17
111,646 .75

313,687 .50
315,353 67

313 , 687 . 50
315 , 353 . 67

360 , 507 . 20
378 , 886 . 28

374 ,309 .860 96 .313 360 , 507 . 20
AQUISITION 05/09/01 1201 101 .223 378 ,886 . 28

REPORT REVISED 09/30/04 15 : 15

4,097 .35

(80,13 1 .42 )

(80 , 131 . 42)

1 , 666 . 1 7

1 , 666 . 17

18 , 379 . 08

18 , 379 . 08

822 .69

44,911 .00 23 . 42
3,742 .58 40 .23

3,742 .58

19,500 .00 6 . 22
1 ,6 2 5 .00 6 . 18

1,625 00

14,972 .50 4 . 1 5
1,247 .70 3 .95

1,247 . 70
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 3 1 , 2004

INVESTMENT HOLDINGS

000790

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL HOOK/ MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCO ME BOOK/M

•

107 . 063
106 .229

107 . 063
106 . 230

71 . 250
76 . 664

71 . 250
76 . 664

105 . 452
111 . 166

214 , 12 5 . 00
212 ,4 59 .80

214 ,125 . 00
212,459 . 80

71,250 .00
76,664 .1 6

71 ,250 . 00
76 ,664 . 16

32 , 583 . 29
34 ,348 . 94

105 .452 32 , 583 . 29
111 . 166 34,348 .94

102 .411 2 , 560 , 275 . 00
100 . 312 2 , 507 , 812 . 50

2 , 500 , 000 .000 102 .411 2 , 560 , 275 . 00
AQUISITI ON 12/17/02 1201 100 . 313 2 , 507 ,812 . 50

200,000 .000 FEDERAL HOME LN MTG CORP
7 .000% DUE 08/15/29

CUSIP If 3133TLTY4 ISSUED 08/01/99

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000 .000
AQUISITION 12/02/02 1201

100,000 .000 FEDERAL NATL MTGE ASSN REMIC TR V/R
6 .900% DUE 11/25/23

CUSIP # 31393TZ58 ISSUED 10/25/03

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 10/14/03 1201

30,898 .651 FEDERAL NATL MTGE ASSN REMIC TR V/R
14 .921% DUE 10/25/08
ORIGINAL FACE 125,000 .000
CUSIP If 31359EPJ4 ISSUED 10/25/93

W .K . KELLOGG FDN TRUST-BANK ON E
30,898.651

30,898 .651
AQUISITION 03/14/02 1201

2,500,000 .000 FEDERAL HOME LN BKS DEB
3 .375% DUE 11/15/04

CUSIP If 3133MJUS7 ISSUED 11/15/01

W .K . KELLOGG FDN TRUST-STMM #2
2,500,000 000

REPORT RE VISED 09/30/04 15 : 15

(1 ,6 65 . 20) 14 ,000 .00 6 . 54
1 , 166 .66 6 . 59

(1 , 665 . 20)

5 , 414 . 16

5 , 414 . 16

1 , 765 . 65

1 , 765 . 65

(52 ,462 . 50)

(52 ,462 . 50)

1,166 .66

6,900.00 9 .68
115 .00 9 .00

115 . 00

4 , 610 .62 14 . 15
76 .84 13 . 42

76 . 84

84,375 .00 3 . 30
24 , 843 .75 3 . 3 6

24 , 843 . 75
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i1:{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T

ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00079 2

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M K

•

364,401 .486 FEDERAL HOME LN MTG CORP V/R
6 .500% DUE 08/15/3 1

ORIG INAL FACE 300 ,000 .000
CUS IP # 313399C47 ISSUED 08/0 1 /01

W .K . KELLOGG FDN TRUST-BANK O NE
364,401 .486

364, 401 . 486
AQUISITION 05/ 1 3/03 1201

235,886 .840 FEDERAL HOME LN MTG CORP V/R
15 .187% DUE 08/15/08
ORIGINAL FACE 400,000 .000
CUSIP # 3 1 33TOSF2 ISSUED 0 8/15/93

W .K . KELLOGG FDN TRUST -BANK ONE
235,886 .840

235,886 .840
AQUISITION 04/29/03 120 1

152,598 .300 FEDERAL HOME LN MTG CORP V/R
7 .270% DUE 02/15/32

ORIGINAL FACE 1,500,000 .000
CUSIP # 31339NHV 1

W . K . KELLOGG FDN TRUST-BANK ONE
152,598 .300

152,598 .300
AQUISITION 04/24/OZ 1201

76,19 1 .258 FEDERAL HOME LN MTG CORP V/R
13 .951% DUE 06/15/08
ORIGINAL F ACE 275,000 . 0 00
CUSIP # 312916GN 3

W .K . KELLOGG FDN TRUST-BANK O NE
76,191 .258

107 . 550
107 . 670

391,914 .64
392,352 .17

437 . 53 23 ,686 .20 6 . 04
1 , 973 .84 6 . 04

107 . 550
107 . 670

118 . 625
109 . 186

118 . 625
109 . 187

8 . 391
9 . 904

8 . 391
9 . 904

107 . 563
111 . 074

REPORT REVISED 09/30/04 15 :15

391 ,914 . 64
392 ,352 . 17

279 ,820 . 83
257 , 557 . 3 9

279 ,820 . 83
257 , 557 . 39

12 ,803 . 95
15 , 113 . 3 5

12 , 803 . 95
15 ,1 13 . 35

81 , 953 . 26
84 , 628 . 89

437 .53

(22,263 .44 )

(22,263 . 44)

2,309 .40

2 , 309 . 40

2 , 675 . 63

BANKOF
NEW

Yow

1,973 . 84

35 ,825 .20 12 . 80
1 , 592 .24 13 . 9 1

1,592 . 24

11,094 .00 86 . 65
493 .05 73 . 41

493 . 05

10 , 629 . 57 12 . 97
472 .42 12 . 56

PAGE 790



~~, WWZe-.w aa~

i6L H9ti d

Lc•69 ts•tTn' 1

LZ 'ZS 08 ' ZZS ' ZZ

Zip ' ZZi ' T

0£ ' TZT Zip' ZZT ' T
£0 ' 28 00 ' 6SZ ' S Z

Z8 ' 68£ ' T

99 ' 6Si ' S

(68 ' L96 ' 6 )

(68 ' L96 ' 6)

£9 't fiZ ' S Z

8L 'S Z8 ' 68£ ' i
V£'9 09' LL9'91

OT ' SES

16'91 OT ' 8£S
8S ' 9T 00' 000 ' S i

Zip' ZLt

£9' fitZ' S Z

(ESOLL'T )

(ES ' OLL ' Z)

£9 SL9 ' Z

LO'Z06'ZE
W ZW LZ

£8'£Z8'OZ
ZL'i6L'0 £

£8 ' £Z8 ' OZ
ZLT6L'0£

OZ ' £It' 88Z
LS ' 89T ' £9Z

OZ'm'88Z
LS' 89T '£9Z

06'£89'88
£v ' tSt' 0 6

06 ' £89 ' 88
£t' t S t ' 06

68 ' 829't8
9Z ' £S6 ' TS

ST'S T t0/OE/60 (13S I A32I Z2IOd H2i

Ei' S ' 6
00* 9

SZ V' 9
OOS ' 6

tZt' 9
OOS ' 6

65L ' £OZ
LL9 't6

SSL ' £OT
LL9 ' V 6

900'£OT
E90, So l

900 ' £OI
E90, Sol

tLO ' TIT
£9S ' LOZ

ZO/ST/SO Q3IISSI 6KW?IZ6£T£ # dISII :)
000' 000' OOT' Z H :)tl3 'ItlNI f) I *dO

Z£/ST/£0 ZIIQ XOZ9' 9
2I/A d2i00 !)ZW NZ BWOH 'Itl2IS(133 £00"09L''hti£

TOZI ZO/£Z/SO HOIZISIf1 b t1
OTt' £ZZ' tZ£

Owen' bZ£
HfIO me-ism HQ3 oo0'I'Iax x* 8

Z6/St/80 (IZRSSI 6Ex1162T£ # dISIID
000'000'000'£T HOtl3 TtlNI OI210

LO/Si/80 FAQ XZ6L' L
2i/A d2i03 01W IM HWOH 'Itl'd3Ta3 OW£ZT' tZ£

iOZi ZO/6 1 /80 HOIZISIR6v
ZL6' t96' LLZ

ZL6't96'LLZ
ENO xNtlH-ZS[l2IZ HQ3 000'ITE x ' K' M

66/TO/ZO Q3RSSI SSHfs££L£ # dISR:)
000,000,00Z 3:) t13 'ivNI9IiI0

6Z/SL/ZO 21RQ %000 ' 9
2VA d2I0 3 01W WI HWOH 'IMQ:33 ZL6 fi96' LLZ

iOZT ZO/TT/90 NOIZISIII 6v
965'S60'98

96S'S60'98
ENO xNtlS-ZSA2IZ t1Q3 9 501 'ISx ' K' M

00/ 10/80 QSRSSI IX9dZ££t£ # dISR :)
000' 000' OOZ 3:)t13 'IFIHI~I210

OE/ST/80 sRQ
d?I03 ON HZ ZWOH 1URQH3 96S' S60' 98

iOZT ZO/ST/iD NOIZISIRbv
8SZ'Z6i'9L

0

•

xw/xooe awoONi aanI33V (ssoz)/NiVD zaxlvw/xooe aaxlvw/xooe ' IfldI=ld
a aUix /3Ni UnNNY zsa aazizv$xNn anZVn Uaoa $nzVn aiNn Noiaailosaa /szxvx s

?R~Z~ Q~m
S6L000

sDNZazox sHHPU s HANz
tooz 'is asnDnr - sooz 'to xaewsaass

sisYe aaVa $aV*da / zxoaa 'd zVnNNV
11oaHx a$Niewo3

zsnXz NOIXY(INRO.1 000=X MR

1

1

1

f



irK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000794

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

0

•

4) . K . KELLOGG FDN TRUST-BANK ONE
344,760 .003

344,760 .003 8 .04 7
AQUISITION 0 8/ 1 9/02 1201 9 . 543

246,257 . 160 FEDERAL HOME LN MTG CORP V/R 7 . 875
DUE 03/15/32 8 .231

ORI GI NAL FACE 1 ,500,000 .000
CUSIP # 31392 KUY0 ISSUED 05/15/02

W . K KELLOGG FDN TRUST-BANK ONE
246,257 .160

246,257.160 7.87 5
AQUISITION 07/11/02 1201 8 . 231

662,728 .344 FEDERAL HOME LN MTG CORP V/R 11 . 969
5 .620% DUE 02/15/33 9 .551

ORIGINAL FACE 800,000 .000
CUSIP It 31393NQK8 ISSUED 04 / 15/03

W .K . KELLOGG FDN TRUST-BANK ONE
662,728 .344

662,728.344 11.96 9
AQUISITION 04/22/03 1201 9.551

65,425 .425 FEDERAL HOME LN MTG CORP V/R 9 5 . 06 3
7 .556% DUE 05/ 1 5/23 100 .850

ORIG INAL FACE 150,000 .000
CUSIP # 3129 1 5YY1 ISSUED 05/ 1 5/93

W .K . KELLOGG FDN TRUST -BANK ONE
65,425 . 425

65,425.425 95.06 3
AQUISITION 08/21/02 1201 100 . 850

250,000 .000 FEDERAL HOME LN MTG CORP V/R 1 11 .375
15 .912X DUE 02/15/32 113 .067
CUSIP It 31339NJ23 ISSUED 02/15/0 2

REPORT REVISED 09/30/04 15 :15

27 ,742 . 41
32 , 902 . 07

19 , 392 . 75
20 , 270 . 46

19 , 392 . 75
20 , 270 . 46

79 , 320 . 30
63 ,298 . 24

79 ,320 . 30
63 , 298 . 24

62 , 195 . 11
65 , 981 . 57

62 , 195 . 11
65 , 981 . 5 7

278 ,437 . 50
282 , 669 . 73

5 , 159 . 66

877 . 71

877 . 71

(16 ,022 . 06)

(16,022 .06)

3 , 786 . 46

3,786 .46

4,232 .2 3

BANK OF
I`VE LJW

YOM

1 , 014 . 34

105 , 000 . 00 541 . 44
1 , 303 . 11 518 . 00

1 , 303 . 11

37,245 . 60 46 . 96
1 , 655 . 34 58 . 84

1,65 5 .34

4,943 . 55 7 . 95
219 .71 7 . 49

219 . 71

39,780 .00 14 . 29
1, 768 .00 14 . 07
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000795 1 M N _
1 11 'J

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

1
W . K . KELLOGG FDN TRUST-BANK ON E

250,000 .000

• 250,000.000
AQUISITION 09/06/02 1201

450,000 .000 FEDERAL H OME LN MTG CORP REMIC TR
5 .500% DUE 11 / 1 5/1 6

CUSIP # 31339L 5N6 ISSUED 11 /01/0 1

W .K . KELLOGG FDN TR UST -BANK ONE
45 0 ,000 .000

450,000 .000
AQUISITION 0 1 / 13/04 1201

1 2,908 .396 FEDERAL HOME LN MTG CORP
DUE 12/15/23

ORIGINAL FACE 1 00,000 . 000
CUSIP # 3 133TAUK 6 ISSUED 08/0 1 /9 7

W . K . KELLOGG FDN TRUST-BANK ONE
12 ,908.396

12 , 908.396
AQUISITION 10/09/02 1201

156,670 .336 FEDERAL HOME LN MTG CORP V/R
17 .460% DUE 02/15 /2 5
ORIGINAL FACE 200,000 .000
CUSIP # 31394HL58 ISSUED 08/ 15/03

W .K . KELLOGG FDN TRUST-BANK ONE
1 56, 6 70 .336

1 56,670 .336
nntrrc TTrnN 09/17/03 1201

300,000 .000 FEDERAL HOME LN MTG CORP
5 .500% DUE 10/15/22

CUSIP # 3 1 392WB41 ISS UED 1 0/01/02

111 .375
113 .068

1 04 .3 1 3
104 .623

104 .3 1 3
1 04 .623

86 .250
80 .317

86 . 250
80 . 317

109 . 250
117 . 912

109 . 250
117 . 91 2

99 . 797
102 . 250

REPORT REVISED 09/30/04 15 :15

278 ,437 .50
282,669 .73

469 ,406 . 2 5
470 ,804 .1 3

469,406 . 25
470,804 .13

11,133 .54
10,367 .68

11 , 133 . 54
10 , 367 . 68

171 , 162 . 39
184 , 733 . 17

171 ,162 .39
184 .733 .17

299,390 .63
306,750 .72

4 , 232 23

1 , 397 88

1 , 397 . 88

(765 . 86 )

(765 . 86)

13 , 570 . 78

13 , 570 . 78

7 , 360 .09

1 , 768 . 00

24 , 750 .00 5 . 27
2 ,062 49 5 . 26

2 , 062 . 49

0 .00 0 . 00
0 .00 0 . 00

0 .00

27,354 .60 1 5 .98
1 ,2 15 .76 14 . 81

1,215 . 76

16 , 500 .00 5 . 51
1 ,374 .99 5 . 38
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

000797

BANK OF
NEW

YOM
1 INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK I

i

~

L J

W . K . KELLOGG FDN TR UST-BANK ONE
519,917 .569

519,917.569 13.750
AQUISITION 04/24/03 1201 11 .074

103,247 .088 FEDERAL HOME LN MTG CORP V/R 107.493
6 .500% DUE 08/15/3 1 104 .926

OR IGINAL FACE 85,000 .000
CUSIP if 313399C70

W .K . KELLOGG FDN TRUST-BANK ONE
103,2 47 .088

103,2 47.088 107.493
AQUISITION 05/15/03 1201 104.927

868,242 .990 FEDERAL HOME LN MTG CORP 12 .641
5 .720% DUE 03/15/33 9.914

ORIGINAL FACE 1,000,000 .000
CUS IP if 3 1 393QX31 ISSUED 0 5/15/03

W .K . KELLOGG FDN TRUST-BANK ONE
868,242 990

868,242.990 12.641
AQUISITION 05/ 1 2/03 120 1 9 .915

125,000 .000 FEDERAL HOME LN MTG CORP V/R 115 .000
13 .340% DUE 02/15/32 103 . 494
CUS IP if 3 1 339DW95 ISSUED 02/ 1 5/02

W . K . KELLOGG FDN TRUST-BANK ON E
125, 000 .000

125,000.000 115.000
nQL*i$ii'i .̂N, 05j29j03 :201 1 (13 4 94

39,783 .970 FEDERAL HOME LN MTG CORP V/R 93 .563

10 .350% DUE 06/15/33 93.023

ORIGINAL FACE 50,000 .000
CUSIP if 31393RSP6 ISSUED 06/0 1/03

REPORT REV ISED 09/30/04 1 5 : 1 5

71 ,488 . 67
57 , 576 . 82

110 , 982 . 96
108 , 333 . 96

11 0,982 .96
108,333 .96

109,751 .34
86,085 . 1 6

109 , 751 . 34
86 ,085 . 16

143 , 750 . 00
129 , 367 . 85

143 , 750 . 00
129 . 367 . 8 5

37 , 222 . 90
37 , 008 . 42

(13 , 911 . 85)

(2 ,649 . 00 )

(2 , 649 . 00)

(23 , 666 . 18)

( 23 , 666 . 18)

(14 ,382 15 )

(14,382 .15)

(214 .48)

1 , 425 . 72

6 , 711 . 09 6 . 0 5
559 . 25 6 . 19

559 .25

49,664 .00 45 . 25
2,207 .25 57 .69

2 , 207 . 25

16 , 675 . 00 11 . 60
741 . 11 12 . 89

741 11

4,117 .65 11 . 06
343 .14 11 . 1 3
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f

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000799

BANKOF
NEW

YORK

0

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

92,540 .875 FEDERAL HOME LN MTG CORP V/R
6 .960% DUE 10/ 1 5/33

ORIGINAL FACE 100,000 . 000
CUSIP # 31394KLQ5 ISSUED 10/0 1/03

W .K . KELLOGG FDN TRUST-BANK ON E
92,540 .875

92,540 .875
AQUISITION 01/28/04 1 202

70,454 .978 FEDERAL HOME LN MTG CORP V/R
6 .930% DUE 10/ 1 5/33

ORIGINAL FACE 75,000 .000
CUSIP # 31394LEiT2 ISSUED 10/15/03

W . K . KELLOGG FDN TRUST-BANK ONE
70,454 .978

70,454 .978
AQUISITION 10/ 23/03 120 1

4 , 1 50 . 1 55 FEDERAL HOME LN MTG CORP
9 .344% DUE 12/20/29

OR IGINAL FACE 500,000 .000
CUSIP # 31394LME9 ISSUED 11 /0 1/03

W . K . KELLOGG FDN TRUST-BA NK ONE
4 , 150 . 1 55

4 ,150 . 1 55
AQUI SITION 11/19/03 1 20 1

91,5 1 5 .75 1 FEDERAL HOME LN MTG CORP
6 .930% DUE 1 1/15/33

ORIGINAL FACE 100,000 .000
rrrglP # 31394M3R9 ISSUED 11 /15/03

W .K . KELLOGG FDN TRUST-BANK ONE
91,515 .751

72 .500
7 2 2 1 7

72 . 500
72 . 218

70 . 875
73 . 289

70 . 875
73 290

0 . 000
0 .000

0 . 000
0 . 000

80 . 750
72 . 276

REPORT REVISED 09/30/0 4 15 .15

67 , 092 . 15
66 , 831 . 1 0

67 ,092 . 15
66 ,831 . 10

49 , 935 . 02
51 , 636 . 17

49 , 935 . 02
51 , 636 . 17

0 . 00
0 . 00

0 . 00
0 . 00

73 , 899 . 00
66 , 144 . 82

(261 . 05)

(261 .05)

1,701 . 1 5

1 ,701 . 1 5

0 00

0 . 00

(7 ,754 . 18)

6,440 . 80 9 . 60
536 .74 9 . 64

536 . 74

4 ,882 .50 9 . 78
217 .00 9 . 46

217 . 00

387 . 50 0 . 00
37 . 70 0 . 00

37 . 70

6 , 342 . 00 8 . 58
281 .87 9 . 59
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE D ATE BASIS
SSPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00080 0

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOR/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR '

0

91,515 .751
AQUIS ITION 03/08/04 1201

91,515 .75 1 FEDERAL HOME LN MTG CORP V/R
6 .107% DUE 11/15/3 3

ORIGINAL FACE 100,000 . 000
CUSIP # 31394M3S7 ISSUED 11/15/03

41 .K . KELLOGG FDN TRUST-BANK ONE
91,515 .751

91,515 .751
AQUISITION 01/ 2 3/04 1 201

82,167 .626 FEDERAL HOME LN MTG CORP
DUE 02/15/34

ORIG INAL FACE 100,000 .000
CUSIP # 3139 4PQF3 ISSUED 02/0 1 /04

W .K . KELLOGG FDN TRUST -BANK ONE
82,167 626

82,16 7 .626
AQUISITION 02/06/04 1201

400,000 .000 FEDERAL HOME LN MTG CORP
5 .500% DUE 05/ 1 5/32

CUSIP # 3139 4PRU9 ISSUED 0 2/01/04

W .K . KELLOGG FDN TRUST-BANK ONE
400,000 .000

400,000 .000
AQUISITION 0 1/27/04 120 1

250,000 .000 FEDERA L HOME LN MTG CORP
5 .500% DUE 0 1 /15/3 1

CUSIP # 3139 4PR62 ISSUED 02/01/04

W .K . KELLOGG FDN TRUST-BANK ON E
2 50 ,000 .000

80 . 750
72 . 277

77 .688
73 . 345

73 , 899 . 00
66 , 144 . 82

71 ,096 . 33
67 , 122 . 36

(7 , 754 . 18)

(3 , 973 . 97)

281 . 87

5 , 589 .00 7 . 86
248 .40 8 . 33

77 .688
73 .345

91 .188
87 .901

91 . 188
87 . 901

102 . 313
102 . 086

102 . 313
102 . 086

108 . 219
106 . 183

REPORT REVISED 09/30/0 4 15 : 1 5

71 ,096 . 33
67 , 122 . 36

74 , 926 . 62
72 , 226 . 40

74,926 .62
72, 226 .40

409, 2 50 .00
408 ,345 .7 6

409 , 250 . 00
408 , 345 . 76

270 , 546 . 88
265 ,459 . 78

(3 ,973 . 97)

(2 , 700 . 22)

(2 , 700 . 22)

(904 . 24 )

(904 . 24 )

(5,087 .10)

BANK OF
NEW

Yopa

248 . 40

0 .00 0 . 00
0 . 00 0 . 00

0 . 00

22 ,000 .00 5 . 38
1 ,833 .32 5 . 39

1 ,833 . 32

13,750 .00 5 . 08
1 , 145 .83 5 . 18
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AK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000802

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK 7

i

694 , 912 . 430
AQUISITION 10/03/01 4201

1 21 ,322 . 626 GOVERNMENT NAIL MTG ASSN GTD REMIC
7 .500X DUE 04/20/3 1
ORIGINAL FACE 900 , 000 . 000
CU S IP # 38373RRK7 ISSUED 07/01/01

W . K . KELLOGG FDN TRUST-BANK ONE
121 , 322 . 826

121 ,322 . 826
AQUISITION 02/19/02 1201

671 ,687 . 010 GOVERNMENT NATL MTG ASSN GTD REMIC V/R
6 . 100% DUE 09/20/3 1
ORIGINAL FACE 750 ,000 . 000
CUSIP # 38 374CNT4 ISSUED 09/20/03

W . K . KELLOGG FDN TRUST-BANK ONE
671 , 687 . 010

671 , 687 . 010
AQUISITION 10/22 /03 420 1

310 , 668 . 173 GOVERNMENT NATL MTG ASSN GTD
7 . 500X DUE 06/20/ 2 6
ORIGINAL FACE 350 , 000 . 000
CUSIP # 3837HORQ8 ISSUED 06/01/96

W . K . KELLOGG FDN TRUST-BANK ONE
310 , 668 . 173

310 , 668 . 173
AQUISITI ON 04/25/03 4201

524 , 644 . 650 GO VERNMENT NAIL MTG ASSN GTD REMIC
6 .560% DUE 04/16/32
ORIGINAL FACE 3 , 000 ,000 . 000
CUS IP # 38 373WQE8 ISSUED 04/16/02

94 . 197
105 . 430

16 . 562
3 . 949

16 . 562
3 . 949

11 . 789
9 . 369

11 . 789
9 . 370

109 . 531
106 . 564

109 . 531
106 . 565

26 . 698
10 . 302

REPORT REVISED 09/30/04 15 : 15

654,589 . 16
732,647 . 43

20 , 094 . 09
4 , 791 . 28

20 ,094 . 09
4 ,79 1 .28

79 , 186 . 58
62 ,934 . 45

79 , 186 . 58
62 , 934 . 4 5

340 , 278 . 75
331 , 062 . 79

340 , 278 . 75
331 , 062 . 79

140 , 068 . 9 1
54 , 053 . 46

78 ,058 . 27

(15 , 302 81 )

(15,302 .81)

(16,252 .13 )

(16 , 252 . 13)

(9 ,215 . 96)

(9 ,215 . 96)

(86 , 015 . 45)

RANK (Dilpm
NEW

Yora

3, 474 . 56

9, 099 . 00 4 5 . 28
758 . 26 189 .91

758 . 26

42 ,462 .00 53 . 6 2
1,251 .95 67 . 47

1 , 251 . 95

23,300 .20 6 . 85
1,941 .67 7 . 04

1 , 941 . 67

34 , 416 .00 24 .57
1 , 434 .00 63 . 67
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NK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BAS IS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000803 THE
BANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MR

s

W .K . KELLOGG FDN TRUST-BANK ONE
5 24 , 644 .650

524 ,644 .650
AQUISITION 03/25/03 420 1

86,903 340 GOVERNMENT NAIL MTG ASSN GTD REM IC
7 .150% DUE 12/20/30

ORIGINAL FACE 1,000, 000 .000
CUSIP # 383739CN7 ISSUED 12/01/00

W . K . KELLOGG FDN TRUST -BANK ONE
86,903 .340

86,903 .340
AQUISITION 09/ 17/03 420 2

509, 466 .790 GOVERNMENT NATL MTG AS SN GTD REMIC
5 .500% DUE 11/20/28

ORIGI NAL FACE 700,000 .000
CUSIP # 38373YSE5 ISSUED 1 2/01/02

W . K . KELLOGG FDN TRUST-BANK ON E
509,466 .790

509,466 .790
AQUISITION 04/22/03 4201

427, 226 .040 GOVERNMENT NATL MTG ASSN GTD REMIC
5 .500% DUE 01/20/3 2

ORIGINAL FACE 500,000 .000
CUS IP # 38373YN67 I SSUED 01/01/03

W .K . KELLOGG FDN TRUST -BANK ONE
427, 22 6 .040

427, 226 .040
AQUISITION 04/23/03 420 1

26 . 698
10 . 303

105 . 719
104 . 251

105 . 719
104 . 251

13 . 712
8 . 142

13 . 712
8 . 143

20 . 625
15 . 977

20 .625
1 5 .978

REPORT REVISED 09/30/04 15 .15

140 ,068 . 91
54 ,053 . 46

91,873 . 16
90,597 . 91

91,873 .16
90,597 .91

69,858 . 20
4 1 ,483 33

69 , 858 . 20
41 , 483 . 33

88 , 115 . 37
68 , 261 . 1 5

88,115 .37
68 ,261 . 1 5

(86 ,015 . 45)

(1 , 275 . 25)

(1 , 275 . 25)

(28 , 374 . 87 )

(28,374 .87)

(19,854 .22 )

(19,854 .22)

1 , 434 . 00

6 , 214 .00 6 . 76
1 , 035 . 59 6 . 86

1,035 . 59

28 , 021 .00 40 . 11
2 , 335 . 04 67 . 55

2,335 .04

23,497 .50 26 .67
1 ,958 . 11 34 . 42

1 ,958 . 1 1
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WA KELLOGG FOUNDATION TRUST
COMBINED REPOR T
IIINUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000804

i i i •

RANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

•

0

92 . 281
87 . 226

92 . 281
87 . 227

112 . 250
108 . 420

112 .250
108 .421

107 .875
105 .233

107 . 875
105 .234

107 . 500
108 . 104

45 , 649 . 75
43 , 149 . 5 3

45 , 649 . 75
43 , 149 . 53

425 , 667 . 29
411 , 145 84

425 , 667 . 29
411 , 145 84

237 , 427 . 10
231 , 614 . 19

237 , 427 . 10
231 , 614 . 19

322 , 500 . 00
324 , 312 . 64

300 ,000 .000 107 .500 322 , 500 . 00
AQUISITION 01/29/03 4201 108 .104 324 , 312 . 84

REPORT REVISED 09/ 30/04 15 . 1 5

49,468 .317 GOVERNMENT NATL MTG ASSN GTD REMIC
DUE 03/16/3 3

OR IGINAL FACE 1 50,000 .000
CUSIP # 38373SF69 ISSUED 03/0 1 /03

W .K . KELLOGG FDN TRUST-BANK ON E
49,468 .317

49, 468 .317
AQU ISITION 06/09/03 4202

379,213 552 GOVERNMENT N ATL MTG ASSN GTD REMIC
7 .000X DUE 10/20/31

ORIGIN AL FACE 400,000 .000
CUSIP # 38373SL39 ISSUED 03/01/03

W .K . KELLOGG FDN TRUST-BANK ON E
379,213 .552

379,213 .552
AQUISITION 03/05/03 420 1

224,094 .568 GOVERNMENT NATL P1TG ASSN GTD REM I C
6 .000% DUE 11/20/13

ORIGINAL F ACE 250,000 .000
CUSIP # 38373YBL7 ISSUED 11/01/02

W .K . KELLOGG FDN TRUST- BANK ONE
220,094 .568

220,094 .568
AQUISITION 01/08/03 4202

300,000 .000 GOVERNMENT NATL MTG ASSN GTD REMIC
6 .500% DUE 10/16/24

CUSIP # 3837HOGK3 ISSU ED 10/0 1 /94

W .K . KELLOGG EDN TRUST-BANK ONE
300,000 .000

(2 , 500 . 22)

(2,500 .22 )

(14,521 .45)

(14 , 521 . 45)

( 5 , 812 . 91 )

(5,812 .91)

1,812 .84

1 ,812 . 84

0 .00 0 . 00
0 .00 0 .00

0 . 00

26 , 544 .80 6 . 24
2 , 212 .07 6 . 46

2 , 212 . 07

13 , 205 . 75 5 . 56
1 , 100 . 47 5 . 70

1 , 100 . 47

19 , 500 .00 6 . 05
1 , 625 .00 6 .01

1 , 625 . 00
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INVESTMENT HOLDINGS

000806

BANKOF
NW

YORK

N:i KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD J
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M1

75 . 125
65 . 592

75 . 125
65 .59 3

9 . 621
7 . 900

9 . 621
7 . 901

106 . 375
105 . 644

1 06 .375
105 .645

106 .813
104 .684

49 , 544 . 70
43 , 258 . 30

49 ,544 . 70
43 ,258 . 30

53 ,993 . 60
44 ,339 . 69

53,993 .60
44,339 .69

425,500 .00
422,578 .80

425,500 .00
422,578 .80

160,218 .75
157,026 .00

150,000.000 106.813 160,218 .75
AQUISITION 10/08/02 4201 104 .684 157 ,0 26 .00

REPORT REVISED 09/30/04 1 5 : 1 5

65,949 . 659 GOVERNMENT NATL MTG ASSN GTD REMIC
DUE 08/20/33

ORIGINAL FACE 100,000 .000
CUSIP # 38374 HUC5 ISSUED 08/01/03

W .K . KELLOGG FDN TRUST-BANK ONE
65,949 .659

65,949 . 6 59
AQUISITION 03/ 18/04 420 1

561,194 350 GOVERNMENT NATL MTG ASSN GTD REMIC
6 .850% DUE 0 1/16/3 1

ORIGINAL FACE 5,000 ,000 .000
CUS IP # 38373WXM5 ISSUED 05/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
561,194 .350

561,194 .350
AQUISITION 06/06/03 420 1

400,000 .000 GOVERNMENT NATL MTG ASSN GTD REMIC
6 .500% DUE 0 6 /20/32

CUS IP # 38373MDN7 ISSUED 06/0 1/02

W .K . KELLOGG FDN TRUST-BANK ONE
400,000 .000

400,000 .000
AQU I SITION 02/05/03 420 1

150,000 .000 GOVERNMENT NATL MTG ASSN GTD REMIC
6 .500% DUE 04/20/ 18

CUSIP # 38373XRV0 ISSUED 06/0 1/02

W . K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

(6, 286 . 40) 0 .00 0 . 00
0 .00 0 . 00

(6 , 286 . 40)

(9 ,653 . 91)

(9 , 653 . 91)

(2 , 921 . 2x )

(2 , 921 . 20)

(3 , 192 . 75 )

(3 , 192 . 75)

0 . 00

0 .00 0 . 00
1 ,601 .70 0 . 00

1,601 . 70

26,000 .00 6 . 11
2 , 166 .66 6 . 15

2,166 . 66

9,750 .00 6 . 09
812 . 50 6 . 21

812 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000807

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MR

181,501 .732 GOVT NAT'L MTGE ASSN POOL # 781570
8 .000X DUE 01/15/16
ORIGINAL FACE 400,000 .000
CUS IP # 36225BW 7 9 ISSUED 03/0 1 /03

W . K . KELLOGG FDN TR UST-BANK ONE
181 ,50 1 .732

181,501 .732
AQUIS IT I ON 03/04/03 420 1

500,000 .000 GOVERNMENT NATL MTG ASSN GTD REMIC
6 .500% DUE 08/20/32

CUS IP # 38373VCA 6 ISSUED 08/01/02

W . K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

500,000 .000

AQUISITION 02/06/03 4201

99,119 .742 GOVERNMENT NATL MTG ASSN GTD REMIC
16 .638% DUE 04/ 1 6/34
ORIGINAL FACE 100,000 .000
CUS IP # 38374GDC3 ISSUED 04/0 1 /04

W . K . KELLOGG FDN TRUST-BANK ONE
99,119 .742

99,119 .742
AQUIS I TION 04/08/04 420 1

100,000 .000 MASSMUTUAL GLOBAL FDG II
3 .250x DUE 06/ 1 5/07

CUSIP # 57629WAS9 ISSUED 12/10/03

W .K. KELLOGG FDN TRUST-BANK ONE
1 00,000 .000

100,000 . 0 00
AQUISITION 12/03/03 0901

109 . 813
107 . 274

109 .813
107 .274

106 . 188
104 .388

106 . 188
104 . 388

113 . 500
112 . 730

113 . 500
1 1 2 .730

99 .789
100 . 872

99 .789
100 . 872

REPORT REVISED 09/30/04 15 . 15

199 , 311 . 63
194 ,704 . 1 7

199,311 .63
194,704 .17

530,937 .50
521 ,942 . 20

530 , 937 . 50
521 , 942 . 20

112 , 500 . 91
111 , 737 . 88

112 , 500 . 91
111 ,737 . 88

99 ,789 . 00
100 ,872 . 00

99 ,789 .00
100 ,872 .00

(4,607 . 46 )

( 4 , 607 .46)

(8,995 .30)

(8,995 .30)

(763 .03 )

(763 . 03)

1 , 083 . 00

1,08 3 .00

E A1vxoF
NW

YOM

14 , 520 .00 7 . 29
1 , 210 .01 7 . 46

1 , 210 . 01

32 , 500 .00 6 . 12
2 , 708 . 33 6 . 2 3

2 , 708 . 33

16 , 607 . 20 14 . 76
687 . 15 14 . 86

68 7 . 15

3,250 .00 3 .26
686 . 11 3 . 2Z

686 . 1 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000808

7HE
fIANKOF

NW
'YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD I
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/M1

•

0

177,205 .936 VENDEE MTG TR REMIC
DUE 02/15/26

ORIGINAL FACE 100,000 .000
CUS IP # 92260 MAH6 ISSUED 02/01/96

W .K . KELLOGG FDN TRUST-BANK ON E
177,205 .936

177 , 205 .936
AQU ISITION 09/03/02 420 1

300,000 .000 FEDERAL HM LN MTG CO 5 .75 1 5MAR2009
5 .750% DUE 03/15/0 9

CUSIP # 3134A3EM4 ISSUED 03/12/99

41 . K . KELLOGG FDN TRUST -BANK ONE
300,000 . 000

300,000 .000
AQUISITION 12 /12/02 1201

1,500,000 000 FE DERAL HOME LN BKS
2 .125% DUE 12/ 15/04

CUSIP # 3133MUJS5 ISSUED 1 2/10/02

41 . K . KELLOGG FDN TRUST-STMM #2
1,500,000 .000

1 ,500,000 .000
AQUISITION 06/19/03 120 1

636,146 .140 GOVT NAT'L MTGE ASSN POOL # 530753
7 .500% DUE 1 0/ 1 5/32

ORIGINAL FACE 1,001,312 .000
CUSI P # 36212DTJ8 ISSUED 10/01/02

W .K . KELLOGG FDN TRUST-BANK ONE
636,146 . 140

106 . 922
109 . 112

189 ,471 . 84
193 ,353 .3 1

6 , 750 .00 3 . 56
996 .78 3 . 49

106 . 922
109 . 112

91 . 028
108 . 968

91 . 028
108 . 969

101 . 484
100 . 093

101 . 484
100 . 094

107 .313
107 . 880

6 3 6, 146 . 140 107 .313
AQUISITION 0 1 /06/03 4201 107 . 880

REPORT REV ISED 09/30/04 1 5 :15

189 ,4 7 1 . 84
193 ,353 . 31

273 ,084 . 00
326 , 906 . 25

273 ,084 . 00
326 , 906 . 2 5

1 , 522 , 260 . 00
1 , 501 ,406 . 2 5

1 , 522 , 260 . 00
1 , 501 , 406 . 2 5

682 ,664 . 38
686 ,274 . 46

682 ,664 .38
686,274 . 46

3 , 881 . 47

3 , 881 . 47

53 , 822 . 25

53, 822 . 25

(20 ,853 . 75 )

(20 ,853 . 75)

3 , 610 . 08

3,610 .08

996 . 78

17 , 250 .00 6 . 32
7 , 954 . 16 5 . 28

7 , 954 . 16

31 , 875 . 00 2 . 09
6,729 . 17 2 . 12

6 ,729 . 17

47,710 . 51 6 . 99
3 ,975 .91 6 . 95

3, 975 . 91
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

1 INVESTMENT HOLDINGS

000 80 9

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MR

•

9

108 . 938
109 . 293

108 . 938
109 . 293

101 . 703
100 . 210

101 . 703
100 . 210

102 . 031
104 .047

102 .031
104 .048

11 .78 1
10 .135

400,000.000 11.781
AQUISITION 12/04/03 1 201 10 . 135

86,063 .210 GOV T NAT ' L MTGE ASSN POOL # 394509
8 .500% DUE 09/15/1 1
ORIG INAL F ACE 605 ,6 39 . 000
CUSIP # 36205MGS1 ISSUED 10 /0 1 /96

W .K . KELLOGG FDN TRUST-BANK ONE
86,063 . 210

86 ,0 6 3 . 210
AQUISITION 12/18/02 4201

236,86 1 .523 FED ' L HOME LOAN MTGE C ORP GRP # B1 2459
4 .500% DUE 10/0 1 /18

OR IGINAL FACE 2 50 ,000 .000
CUSIP # 312964WU9 ISSUED 02/01/04

W .K . KELLOGG FDN TRUST-BANK ONE
236, 8 6 1 .523

236,861 .523
AQUISITION 03/22/04 1201

150,000 .000 FED'L HOME LOAN MTGE CORP GRP # 2322VN
6 .500% DUE 07/15/16

CUSIP # 3 1 33TUJW9 ISSUED 06/01/0 1

W .K . KELLOGG FDN TRUST-BANK ONE
150,000 .000

150, 000 . 000
AQUISITION 06/20/02 120 1

400,000 .000 FED ' L HOME LOAN MTGE CORP REMIC
5 .000x DUE 05/15/16

CUSIP # 31394MJL5 ISSUED 12/01/03

W K . KELLOGG FDN TRUST -BANK ONE
400,000 .000

REPORT REVISED 09/30/04 15 : 15

93 ,755 . 19
94 ,061 . 06

93 ,755 . 19
94,061 . 06

240 ,895 . 59
237 , 358 . 93

240 ,895 . 59
237 , 358 . 93

153 ,046 . 88
156 , 071 . 96

153 ,046 . 88
156 ,071 . 96

47 , 125 . 00
40 , 541 . 76

47, 125 .00
40,541 .76

305 .87

305 .87

(3,536 .66 )

(3,536 .66)

3,025 .08

3,025 .08

(6,583 .24 )

(6 , 583 . 24)

1 i l.G

BANKOF
NEW

YOM

7,3 1 5 .51 7 . 80
609 .61 7 .78

609 .61

10,658 .75 4 . 42
888 .23 4 .49

888 . 23

9 , 750 .00 6 . 37
812 . 50 6 . 2 5

812 . 50

20 , 000 .00 42 . 44
1 , 666 .66 49 . 33

1 , 666 . 66
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NX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000810

OF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK

•

•

96,652 .945 FED'L HOME LOAN MTGE CORP
6 .500% DUE 09/15/ 1 5

ORIG INAL FACE 25 0 ,000 . 000
CUSIP # 3133TV3J3 ISSUED 09/01/01

U .K . KELLOGG FDN TRUST-BANK ON E
96,652 .945

96,652 .94 5
AQUISITION 09/14/01 120 1

500,000 .000 FED'L HOM E LOAN MTGE CORP GRP # 2535BK
5 .500% DUE 12/15/22

CUSIP # 31393GQV 9 ISSUED 12/01/02

U .K . KELLOGG FDN TRUST-BANK ONE
500,000 .000

500,000 . 000
AQUISITION 1 2/31/02 120 1

37,906 .760 FED'L HOME LOAN MTGE CORP GRP # E82002
7 .500% DUE 11/01/1 1

ORIGINAL FACE 400,000 .000
CUSIP # 3 128GJGK7 ISSUED 12/01/00

W K KELLOGG FDN TRUST-BANK ONE
37,906 .760

37,906 .760
AQU ISITION 06/20/01 120 1

147,736 .020 FED'L HOME LOAN MTGE CORP GRP # G10740
7 .500% DUE 08/01/09

ORIGINAL FACE 2,000,000 . 000
CUSIP # 31283JZD6 ISSUED 09/01/97

W .K . KELLOGG FDN TRUST-BANK ONE
147,736 .020

103 . 313
101 . 425

99 ,854 . 61
98 , 030 . 90

(1 , 823 . 71) 6 , 282 . 50 6 . 29
2 , 617 .68 6 . 41

103 . 313
101 .426

101 . 000
103 . 640

10 1 . 000
103 .640

104 . 228
106 .321

104 . 228
106 . 321

104 . 269
106 . 314

99 ,854 . 61
98 , 030 . 90

505 , 000 . 00
518 , 2DD . 3D

505 ,000 . 00
518 ,200 . 30

39 , 509 . 36
40 ,302 . 85

39 , 509 . 36
40 ,302 . 85

154 ,043 . 51
157 ,064 . 07

147,736.020 104.269 154,043 .51
AQUISITION 06/21/0 1 1201 106.314 1 57 ,064 .07

REPORT REVISED 09/30/04 15 :15

(1 ,823 . 71)

13 , 200 . 30

13 , 200 . 30

793 . 49

793 . 49

3 ,020 . 56

3 ,020 . 56

2 , 617 . 68

27 , 500 .00 5 . 45
2 , 291 .66 5 . 31

2 , 291 . 66

2 ,843 .20 7 . 20
236 . 92 7 .05

236 . 92

11 , 080 .00 7 . 19
923 .34 7 . 0 5

923 .34
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000811 1 i 11 ì

BANK OF~ T

~1~ L'J rr

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MK

0

313,350 .139 FED'L HOME LOAN MTGE CORP GRP # E72431
8 .000x DUE 05/01/1 2

OR IG INAL FACE 1 ,690 , 73 6 .000
CUSIP # 3128G6VY8 ISSUED 09/01/98

W .K . KELLOGG FDN TRUST -BANK ONE
313,350 .139

313,350 .139
AQUISITION 12/07/02 1201

206,449 . 857 FED ' L HOME LOAN MTGE CORP GRP # 55532 5
8 .750% DUE 06/01/17

ORIGINAL FACE 2, 60 5,515 .000
CUS IP # 31290K4J5 ISSUED 05/01/97

W . K . KELLOGG FDN TR UST-BANK ONE
206,449 .857

206,449 .857
AQUI SITION 12/ 17/02 1201

417,044 . 480 FED ' L HOME LOAN MTGE CORP GRP # G 0 1448
7 .000% DUE 08/01/32

ORIGINAL FACE 1 ,000,000 .000
CUSIP # 3 1283HTD7 ISSUED 08/01 /02

W . K . KELLOGG FDN TRUST-BANK ONE
417,044 . 480

417,044 . 480
AQU ISITION 12/ 20/02 1201

203,622 .762 FED ' L HOME LOAN MTGE CORP GRP # C68485
7 .000% DUE 07/01/32

ORIG INAL FACE 536, 474 .000
CLISIP # 31Z87UN A6 ISSUED 06/01/02

W . K . KELLOGG FDN TRUST -BANK ONE
203,622 .762

108 . 344
107 . 248

108 . 344
107 . 248

108 . 823
105 . 91 5

108 . 823
105 . 915

105 . 281
106 . 762

105 . 281
106 .762

105 .250
106 .762

339 ,495 . 36
336 , 061 . 76

339 , 495 . 36
336 , 061 . 76

224 , 665 . 09
218 , 661 . 37

224 , 665 . 09
218 , 661 . 37

439 , 069 . 71
445 , 245 . 03

439 , 069 . 71
445 , 245 . 03

214 , 313 . 01
217 , 391 . 73

(3 , 433 . 60)

(3 , 433 . 60)

(6 , 003 . 72)

(6,003 .72)

6,175 .3 2

6, 175 .32

3,078 .72

25 , 068 . 54 7 . 38
2 ,088 .99 7 . 46

2,088 .99

18 ,064 .03 8 .04
3,055 .15 8 . 26

3 , 055 . 15

29 , 193 .00 6 . 6 5
2 , 432 .75 6 . 56

2,432 .75

14 ,253 .57 6 .6 5
1,187 . 80 6 .56

REPORT REV ISED 09/30/04 15:15 PAGE 809
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AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000812

BANKOF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/MK

•

203,622 .762
AQUISITION 12/18/02 120 1

600,000 .000 FEDERAL HOME LN MTG CORP
5 .000X DUE 10/15/ 17

CUSIP # 31392XBT4 ISSUED 10/01/02

M .K . KELLOGG FDN TRUST-BANK ONE
600,000 .000

600,000 .000
AQUISITION 12/12/02 120 1

916,714 .290 FED'L HOME LOAN MTGE CORP GRP # E0 1424
4 .000% DUE 0 8/01/18

ORIGIN AL FACE 1,000 , 000 . 000
CUSIP # 3 1294KSP18 ISSUED 08/01 /0 3

W .K . KELLOGG FDN TRUST -BANK ONE
916,714 .290

916,714 .290
AQUISITION 09/03/03 1 201

136,631 .232 FEDERAL NAT' L MTGE ASSN POOL # 598451
8 .000X DUE 0 6 /01/30

ORIGIN AL FACE 600,00 0 .000
CUSIP # 31387YZQ9 ISSUED 07/ 01 /01

W . R . KELLOGG FDN TRUST -BANK ONE
136,631 .232

136 ,63 1 . 23 2
AQUISITION 07/11/01 1201

91,504 .632 FEDERA L NAT 'L MTG E ASSN POOL # 1 11340
DUE 09/0 1/33

ORIGINAL FACE 100,000 .000
CUSIP # 3136FA2Z2 ISSUED 08/01/03

41 . K . KELLOGG FDN TRUST-BANK ONE
91,504 .632

105 . 250
106 . 762

100 . 438
100 . 510

100 . 438
100 .511

94 . 547
97 . 837

94 . 547
97 837

105 . 288
109 . 31 1

105 .288
109 .31 1

78 .109
73 .882

REPORT REV I SED 09/30/04 1 5 :15

214 ,313 . 01
2 1 7,391 .73

602 ,625 . 00
603 ,065 . 40

602 , 625 . 00
603 ,065 . 40

866 , 724 . 75
896 ,885 . 76

866 , 7 24 .75
896, 885 .76

143,8 56 . 89
149,352 .97

143, 856 . 89
149,352 .97

71,473 .71
67,605 .45

3, 078 . 72

440 . 40

440 . 40

30 , 161 . 01

30,161 .01

5 ,496 . 08

5,496 .08

(3,868 .26)

1 , 187 . 80

30,000 .00 4 . 98
2,499 .98 4 . 9 7

2 ,499 . 98

36 , 669 .00 4 . 23
3 , 055 .71 4 . 09

3 , 055 . 71

10 , 930 .80 7 . 60
910 .87 7 . 32

910 . 87

0 . 00 0 . 00
0 . 00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

_000813 TBEL i a v

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

9 1 ,504 . 632
AQUISITION 03/15/04 1201

518,318 .185 FEDERAL NAT'L NiTGE ASSN POOL # 668562
6 .000% DUE 12/01/32

ORIGINA L FACE 700,000 .000
CUS IP # 3139 1JWX4 I SSUED 12/01/02

W . K . KELLOGG FDN TRUST-BANK ONE
518,318 .185

5 18 ,318 . 18 5
AQU ISITTON 12/31/02 120 1

200,000 .000 FEDERAL NATL MTG ASSN GTD REMIC
6 .000% DUE 07/25/29

CUSIP # 31392BLU8 ISSUED 12/01/0 1

W . K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000 .000
AQUISITION 12/03/01 120 1

197,451 .600 FEDERAL NAT 'L MTG E ASSN POOL # 6384 1 1
5 .500% DUE 03/01/1 7

ORIGINAL FACE 300,000 . 000
CUSIP # 31389XGU1 ISSUED 03/0 1/02

W .K . KELLOGG FDN TRUST-BANK ONE
197,451 .600

197,451 .600
AQUISITION 02/25/03 1201

105,078 .701 FEDERAL NATL MTG ASSN ST RIPPED
DUE 0 1/01/33

OR IGINAL FACE 175,000 .000
CUSIP # 3 136FAWE6 ISSUED 12/01/0 2

W .K . KELLOGG FDN TRUST-BANK ON E
10 5,078 .70 1

78 . 109
73 . 882

103 . 781
103 . 73 5

103 . 781
103 . 735

100 . 438
105 . 188

100 . 438
105 . 189

104 .375
103 .538

104 . 375
103 . 538

84 . 172
79 . 685

REPORT REVISED 0 9/30/04 15 . 15

71 ,473 . 71
67 , 605 . 45

537 , 917 . 16
537 , 677 . 37

537 , 917 . 16
537 ,677 . 37

200 ,875 . 00
210 , 377 . 32

200,875 .00
210,377 .32

206,090 .18
204 ,437 .44

206,090 . 18
204 ,437 . 44

88 ,446 . 75
83,731 . 96

(3 ,868 . 26)

( 239 . 79 )

(239 . 79)

9 , 502 . 32

9,502 .32

(1,652 .74)

(1 ,652 . 74)

(4 ,714 . 79)

0 . 00

31 , 098 .90 5 . 78
2 , 591 . 59 5 . 78

2 , 591 . 59

12 , 000 .00 5 . 97
1 , 000 .00 5 . 70

1 , 000 . 00

10 ,859 .70 5 . 27

904 .99 5 . 31

904 . 99

0 .00 0 . 00
0 .00 0 .00

PAGE 81 1
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•

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

105,078 .701
AQUISITION 07/09/03 120 1

334,390 .235 FEDERAL NAT'L MTGE ASSN POOL # 755973
8 .000% DUE 1 1/01/28

ORIGINAL FACE 500,000 . 000
CUS IP # 31403R 2E7 ISSUED 12/0 1 /03

W .K . KELLOGG FDN TRUST-BANK ONE
334,390 .235

334,390 .235
AQUISITION 01/07/04 120 1

707,535 .938 FEDERAL NAT 'L MTGE ASSN POOL # 725017
5 .500% DUE 1 2/01/33

OR IGINAL FACE 750,000 .00 0
CUSIP # 3140 2CPA4 ISSUED 1 1/01/03

W .K . KELLOGG FDN TRUST-BANK ONE
707,535 .938

707,535 .938
AQUISITION 01/ 13/04 120 1

362,386 .583 FEDERAL NAT'L MTGE ASSN POOL # 638774
7 .000% DUE 05/0 1/ 1 7

ORIGINAL FACE 702 ,504 . 000
CUSIP # 3 1 389XT78 ISSUED 05/0 1 /02

W .K. KEL LOGG FDN TRUST-BANK ONE
362,386 .583

362,386 .583
AQUISITION 01/07/03 120 1

135,027 . 1 96 FEDERAL NAT'L MTGE ASSN POOL # 627139
6 .500% DUE 03/0 1 /1 7

ORIGINAL FACE 400, 000 .000
CUS I P If 3138 9JV84 ISSUED 03/ 0 1/02

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK /MARKET

84.172 88,446 .75
79 .685 83,731 .96

1 08.500 362 , 81 3 .43
1 09 .074 364 , 732 .80

108 .500
109 .074

1 02 . 031
10 1 . 822

102 . 031
101 . 822

106 . 875
106 . 175

106 . 875
106 . 175

105 . 875
106 . 254

REPORT REVISED 09/30/04 15 :15

362 , 813 . 43
364 , 732 . 80

721 , 907 . 78
720 , 427 . 24

721 , 907 . 78
720 , 427 . 24

387 , 300 . 74
384 , 763 . 95

387,300 .74
384,763 .95

142,960 .09
143,471 .80

000814

UNREALIZED
GAIN/(LOSS)

(4,714 .79)

1 ,919 .37

1,919 .37

(1 , 480 .54 )

(1,480 .54)

(2,536 .79 )

(2 , 536 . 79)

511 . 71

BLANKOF
NW

YORK

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MK T

0 . 00

26,751 .00 7 . 37
2,229 .27 7 . 33

2 ,229 . 27

38 , 914 . 50 5 . 39
3 ,242 .87 5 . 40

3,242 .87

25 , 366 .71 6 . 55
2 , 11 3 . 92 6 . 59

2 , 113 . 92

8,776 .80 6 . 14
731 .40 6 . 12
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

oaoais

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/M 1

W . K . KELLOGG FDN TRUST-BANK ONE
135,OZ7 .196

135,027 . 196

AQUISITION 01/08/03 1201

160,107 .830 FEDERAL NAT'L MTGE ASSN POOL # 6586 8
8 .500% DUE 05/0 1 /1 3

ORIGINAL FACE 4 ,600,000 .000
CUS IP # 3 1 362NFH4 I SSUED 09/01/88

W .K . KELLOGG FDN TRUST-BANK ONE
160, 107 .830

160,107 .830
AQUI SITION 06/20/01 1 201

72,154 .600 FEDERAL NAT ' L MTGE AS SN POOL # 508 1 5
7 .500X DUE 02/01/1 3

ORIG INAL FACE 2 ,000,000 .000
CUSIP # 313615N85 ISSUED 02/01/9 3

W .K . KELLOGG FDN TRUST-BANK ONE
72 , 1 54 .600

72,154 .600

AQUIS ITION 06/20/01 1201

212, 135 .631 FEDERAL NAT ' L MTGE ASSN POOL # 665775
5 .500% DUE 09/01/17
ORIGINAL FACE 300,000 .000
CUSIP # 31391 FT81 ISSUED 09/01/0 2

W . K . KELLOGG FDN TRUST-BANK ONE
212 , 1 35 .63 1

212,135 .631
AQUISITION 02/25/03 1201

1 05 . 875
106 .254

106 . 12 5
109 . 484

106 . 125
109 . 484

103 . 754
107 . 445

103 . 754
107 . 445

104 . 375
103 . 521

104 . 375
103 . 521

REPORT REVISED 09/30/04 1 5 : 1 5

142 , 960 09
143 ,471 . 80

169,9 14 .58
175 , 292 . 46

169,914 .58
175, 292 . 46

74 , 863 .04
77,526 .5 1

74 , 863 04
77,526 .5 1

22 1 , 416 .64
219,604 .93

221, 416 .64
2 19,604 . 9 3

511 . 71

5 , 377 . 88

5,377 .88

2,663 .47

2,663 . 4 7

( 1 ,81 1 .71 )

(1 ,811 . 71)

731 . 40

13 , 611 .40 8 . 01
1 , 134 .08 7 . 76

1 , 134 . 08

5 , 412 .00 7 . 23
450 . 96 6 . 98

4 50 96

11,667 .60 5 . 27
972.29 5 .3 1

972 . 29
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W:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ALdNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000816

THE
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/M 1

•

•

132,833 .160 FEDERAL NAT'L MTGE ASSN POOL # 674349
6 .000% DUE 03/01/33

ORIG INAL FACE 2 50, 000 . 000
CUSIP # 31391RE418 ISSUED 03/01/03

W .K . KELLOGG FDN TRUST-BANK ON E
132,833 .160

132,833 .160
AQUISITION 04/10/03 120 1

134,051 .198 FEDERAL NAT'L MTGE ASSN POOL # 688655
6 .000% DUE 03/01/33

ORIGIN AL FACE 250,000 . 000
CUSIP # 31400JBY4 ISSUED 03/01/03

W .K . KELLOGG FDN TRUST-BANK O NE
134,051 .198

134,051 .198
AQU I SITION 04/ 1 0/03 120 1

294,5 1 4 .980 FEDERAL NAT ' L MTGE ASSN POOL # 555791
6 .500% DUE 12/01/2 2

ORIGINAL FACE 500,000 .000
CUSIP # 31385XN G8 ISSUED 09/0 1/03

W .K . KELLOGG FDN TRUST-BANK ONE
294,514 .980

294,514 .980
AQUISITION 09/0 8/03 120 1

70 , 215 , 864 . 682 TOTAL U S AGENCIES

141 , 420 , 017 . 682 TOTAL GOVERNMENT BONDS

103 . 625
103 . 720

103 . 625
103 . 720

103 . 656
103 . 73 5

103 . 656
103 . 735

104 . 188
105 . 699

104 . 188
105 . 699

REPORT REVISED 09/30/04 15 :15

137 , 648 . 41
137 , 774 . 55

137,648 .41
137,774 .55

138,952 .48
139,058 .0 1

138 , 952 . 48
139 ,058 . 01

306 ,847 . 82
311 , 299 . 39

306,847 .82
31 1 , 299 .39

58 , 913 , 817 . 33
59 , 371 , 000 . 21

1 26 , 239 , 524 .3 2
136 , 318 , 251 . 08

126 . 14 7 ,970 .00 5 . 79
664 . 17 5 . 78

126 . 14

105 . 53

105 . 53

4,45 1 .57

4 , 451 .57

457 , 182 . 88

10 , 078,726 . 76

664 . 17

8 , 043 .00 5 . 79
670 .26 5 . 78

670 . 26

19 , 143 .50 6 . 24
1 , 595 .29 6 . 15

1,595 .29

4 , 901 , 952 .90 8 .32
416 , 61 2 .46 8 .26

7, 465, 87 5 . 49 5 . 91
838 , 80 5 . 27 5 .48
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

I 1 INVESTMENT HOLDINGS

1

00081 7

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MR

OTHER BONDS
CANADIAN

80,000 .000 PETRO CDA
5 .350% DUE 07/15/33

CUSIP # 716442AH1 ISSUED 06/20/03

W . K . KELLOGG FDN TRUST -MAS FIXED INCOME
80,000 .000

50 , 000 . 000
AQUISITION 06/17/03 FITS111544Z88N

30,000 .000
AQUISITION 06/27/03 FITS112013803N

35,000 .000 PETRO CDA
4 .000% DUE 07/ 15/1 3

CUSIP # 716442AG3 ISSUED 06/20/0 3

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
35, 000 .000

35,000 .000
AQUISITI ON 06/17/03 FITS111 544397N

• 70,000.000 ROYAL BK CDA MONTREAL QUE
3 .875% DUE 05/04/09

CUSIP # 7800876N7 ISSUED 04/29/04

W . K . KELLOGG FDN TRUST-BA NK ONE
70,00 0 .000

70 , 00 0 . 000
AQUISITION 04/22/04 0901

185 , 000 . 000 TOTAL CANADIAN

98 . 14 9
89 . 69 3

99 . 388
89 . 693

96 . 083
89 . 693

99 . 538
93 . 066

99 . 538
93 . 066

99 . 747
100 . 327

99 . 747
100 . 327

REPORT REVISED 09/30/04 15 : 15

78 , 518 . 90
71 ,754 . 40

49 , 694 . 00
44 , 846 . 50

28 ,824 . 90
26 ,907 . 90

34 ,838 . 30
32 , 573 . 1 0

34 ,838 . 30
32 , 573 . 10

69 ,822 . 90
70 ,228 . 90

69 ,822 . 90
70,228 .90

183 , 180 . 10
174 , 556 . 40

(6 ,764 . 50 )

(4 ,847 . 50)

(1 ,917 . Q0)

(2 , 265 . 20 )

(2 , 265 . 20)

406 . 00

406 .00

(8 , 623 . 70)

BANK OF
NW

Yolu\

4 , 200 .00 5 . 45
546 .89 5 . 96

341 . 81

205 . 08

1 , 400 .00 4 . 02
178 .89 4 . 30

178 . 89

2 ,712.50 3 . 88
919 .24 3 .86

9 1 9 . 24

8 , 392 . 50 4 . 58
1 , 645 .02 4 . 81
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000818

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK7

•

0 210,000.000 UNITED MEXICAN STS M/T/N 108. 21 6

FOREIGN

300,000 .000 BOWATER CDA FIN CORP 102 .872
7 .950% DUE 1 1 /15/1 1 106 .003

CUSIP # 102 175AB2 IS SUED 1 1/06/0 1

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
300,000 .000

20 ,000.000 102 . 476
AQUISITION 07/09/02 FITS100565035N 106 .003

45,000.000 102. 612
AQUISITION 07/29/02 FITS101528189N 106.003

20,000.000 101.718
AQUISITION 07/30/02 FITS10 1 532268N 106.003

25,000.000 100.180
AQUISITION 10/04/02 F1TS 1 03093880N 1 06 .003

120, 000 . 000 10 2 . 062
AQU ISITION 02/10/03 FITS107000783N 106 .003

40 ,000.000 10 9 .534
AQUISITION 05/15/03 FITS110545694N 106 .003

30,000 .000 100 .900
AQUISITION 09/ 11/03 FITS11406530 4N 106.003

8 300% DUE 0 8/15/3 1 114 .650
CUSIP # 91086QAG3 ISSUED 08/13/0 1

W . K . KELLOGG FDN TR UST -MAS F IXED INCOME
210 ,000 .000

65,000.000 92.582
AQUISITION 08/06/01 FITS8667967N 114 .650

70,000.000 116.000
AQUISITION 05/07/03 F ITS110034604N 114 . 650

REPORT REVISED 09/30/04 1 5 :15

308 , 617 . 20
318 , 009 . 00

20 , 495 . 20
21 , 200 . 60

46 , 175 . 40
47 , 701 . 35

20 , 343 . 60
21 , 200 . 60

25 ,045 . 00
26 , 500 . 75

122 ,47 . 40
127 ,203 . 60

43 ,813 . 60
42 ,401 . 20

30 ,270 . 00
31 ,800 . 90

227 ,253 . 30
240 , 765 .00

60 , 178 . 30
74,522 .50

81 , 200 . 00
80 ,255 . 00

9 ,391 . 80

705 . 40

1 , 525 . 9 5

857 . 00

1 , 455 . 75

4 , 729 . 20

(1,412 .40 )

1,530 . 90

13 , 511 . 70

14,344 .20

(945 .00)

23 ,850 . 00
7 ,022 . 50

468 . 17

1 ,053 . 37

468 . 17

585 . 21

2 ,809 . 00

936 . 33

702 . 25

17 ,430 . 00
774 . 66

7 . 73
7 . 50

7 .67
7 . 24

239 . 78

258 . 22
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00081 9

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

7 5 , 000 .000
AQUISITION 09/26/03 FITS1145 7 5364N

55,000 .000 UNITED MEXICAN STS MEDIUM TERM
8 .000% DUE 09/24/22
CUSIP # 9 1 086QAJ7 ISSUED 09/24/02

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
55,000 .000

5 5,000 .000
AQUISITION 05/04/04 F 1T5120082630N

260,000 .000 U N ITED MEXICAN STS M /T/N
8 .375% DUE 01/14/1 1

CUSIP # 91086QAF5 ISSUED 01/16/0 1

W . K . KELLOGG FDN TRUST -MAS FI XED INCOME
260,000 .000

50,000 .000
AQUISITION 05/08/01 090 1

85,000 .000
AQUISITION 10/05/01 FIT510603569N

• 45,000 .000

AQUISITION 01/07/02 EITS13556068N

80,000 .000
AQUISITION 04/03/03 FITS109513894N

90,000 .000 U NITED MEXICAN STS M/T/N
4 .625% DUE 10/08/08

CUSIP # 9108 6QAM0 ISSUED 04/1 1 /03

W . K . KELLOGG FDN TRUST-BANK ONE
90,000 .000

90,000 .000
AQUISITI ON 04/08/03 0901

114 .500
1 14 .650

105 .875
112 . 7 50

105 . 875
112 . 750

105 . 706
117 700

99 .450
11 7 .700

99 .352
1 17 .700

103 .783
117 .700

1 17 . 450
117 .700

99 . 402
1 0 1 .50 0

99 . 402
101 .50 0

REPORT REVISED 09/30/04 15 : 15

85, 875 .00
85,987 .50

58,231 .25
62 ,012 .50

58 , 231 . 25
62 , 012 . 50

274 , 8 36 . 55
306 , 020 . 00

49 , 725 . 00
58 , 850 . 00

84 , 449 . 20

100 , 045 . 00

46 , 702 . 35
52 , 965 00

93 , 960 . 00
94 , 160 . 00

89 , 461 . 80
91 , 350 . 00

89,461 .80
91,350 .00

112 .50

3,781 25

3,781 .25

31,183 .4 5

9,125 .00

1 5,59 5 80

6,262 .65

200 .00

1,888 .20

1 ,888 .20

1 i11 ~̀

BANKO~ ~( F
VY

YORK

276 . 66

4 ,400 .00 7 . 56
1 , 918 .89 7 . 1 0

1 , 918 . 89

21 ,775 .00 7 . 92
2 ,842 .85 7 . 12

546 .70

929 . 40

492 .03

874 . 72

4 , 162 .50 4 . 65
1,653 . 44 4 .56

1 ,653 . 44
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0008 2 0

SHARES/ DESCRIP TION UNIT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/19

•

915 , 000 . 000 TOTAL FOREIGN

PRIVATE PLACEMENTS

480,000 .000 AIG SUN AMERICA GLOBAL FING VI RESTR 99 . 853
6 .300X DUE 05/ 1 0/11 110 . 218

CUSIP # 00138QAA5 ISSUED 05/ 10/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
480,000 .000

480,000.000 99. 853
AQUISIT ION 05/02/01 0 901 110 .2 1 9

50,000 .000 ANTHEM INS COS INC *PP* 91 .519
9 .125% DUE 04/01/10 1 24 .045

CUSIP # 036734AC5 ISSUED 0 2/02/00

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
50,000 000

50,000.000 91.519
AQUISITION 08/29/00 0901 124 .045

200,000 .000 ASIF GLOBAL FING XX 99. 842
2 .650% DUE01/17/06 100. 127

CUSIP # 04 519HAA6 ISSUED 01/15/03

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200,000.000 99.842
AQUISITION 01/08/03 0901 100 .127

540,748 .840 CWMBS INC PASS THRU CTFS 19.995
6 .060% DUE 04/25/33 7 .846

ORIG INAL FACE 1 , 000,000 . 000
CUSIP # 12669DV62 IS SUED 02/25/03

W . K . KELLOGG FDN TRUST -BANK ONE
540,748 .840

REPORT REVISED 09/30/04 15 15

958 , 400 . 10
1 , 018 , 156 . 50

479,294.40
529,050 .00

479 , 294 . 40
529 ,050 . 00

45 ,759 . 50
62 ,022 . 50

45,759 .50
62,022 .50

199,684 . 00
200,254 .00

199 , 684 . 00
200 , 254 . 00

108 , 121 . 16
42 ,430 . 45

59 , 756 .40 71 , 617 .50 7 . 47
14,212 .34 7 .03

49,755 .60 30,240.00 6 .31
9,324 .00 5 .72

49 ,755 . 60

16, 263 .00

16 ,263 . 00

570 . 00

570 . 00

(65 ,690 . 71)

BANK OF
NEW

YOM

9 ,324 . 00

4 , 562 .50 9 . 97
1 ,901 .04 7 . 36

1 , 901 . 04

5 , 300 .00 2 . 6 5
647 .78 2 . 6 5

647 . 78

0 .00 0 . 00
546 .15 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

1

INVESTMENT HOLDINGS

00082 1

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

540,748.840 19.995
AQU IS ITION 04/ 23/03 0902 7 . 847

200,000 .000 CAPITAL ONE MASTER TR 144A 1 06 . 227
5 .300% DUE06/15/09 104 .753

CUSIP If 14040KBX 5 ISSUED 08/22/0 1

W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

200 ,000.000 1 06 . 227
AQ[IISITION 01/28/03 0901 104 .754

1,000,000 .000 DLJ MTG ACCEP CORP V/R RESTR 1 . 263
DUE 05/28/28 1 . 893

CUS IP If 23321PN79 ISSUED 04/0 1 /98

W .K . KELLOGG FDN TRUST-BANK ONE
1,000 ,000 . 000

1,000,000.000 1.263
AQUI SITION 04/26/0 1 0101 1 . 8 94

385,000 .000 FARMERS EXCHANGE CAP *PP* 99 . 949
7 .050% DUE 07/1 5/28 1 0 1 . 61 5

• CUSIP If 309588AC5 ISSUED 07/10/98

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
385,000 .000

95,00 0 . 000 99 .744
AQUI S ITION 07/08/98 090 1 10 1 .6 1 5

140 ,000 . 000 1 00 . 164
AQUISITION 07/09/98 0902 10 1 .6 1 5

150,000.000 99.878
AQUISITION 09/ 16/98 0903 1 0 1 . 615

110,000 .000 FISHER SCIENTIFIC INTL INC *PP* 100 .119
6 .750% DUE 08/1 5/14 1 03 . 2 50

CUS IP If 338032AY1 ISSUED 08/03/0 4

REPORT REVISED 09/30/04 15 :15

108, 12 1 .16
42 ,430 . 45

212 ,453 . 1 3
209,507 .84

212,453 . 13
209 , 507 . 84

12 , 630 . 82
18,935 . 00

12 , 630 . 82
18 , 935 . 00

384 , 803 . 40
391 , 217 . 7 5

94 , 756 . 80
96 , 534 . 25

140 , 229 . 60
142 , 261 . 00

149 ,817 . 00
152 ,422 . 50

110 , 131 . 25
113 , 575 . 00

(65,690 .71)

(2,945 .29 )

(2 ,945 . 29)

6 ,304 18

6,304 .1 8

6,414 .35

1 , 777 . 45

2 ,031 . 40

2 , 605 . 50

3 , 443 . 75

1 11x1

BAN~~KO~ TF
I1r PJY~

YOM

546 . 15

10,600 .00 4 . 99
471 .11 5 .06

471 . 11

0 .00 0 . 00
0 .00 0 . 00

0 . 00

27 , 142 . 50 7 . 05
9,047 . 50 6 . 94

2 , 232 . 50

3 , 290 . 00

3 , 525 . 00

7 ,425 .00 6 . 74
577 .50 6 . 54
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WIC KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BAS IS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

00082 2

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

W . K . KELLOGG FDN TRUST -MAS FIXED INCOME
1 10,000 .000

25,000 .000
AQUISITION 07/22/0 4 2004072200 1 501N 1

45,000 .000
AQUISITION 07/22/04 20040723000098N 1

15, 000 .000
AQUISITION 07/26/04 200407260000 87N1

25,000 .000
AQU IS ITION 08/02/04 20040802000042N 1

100,000 .000 HANCOCK JOHN GLOBAL FDG I I *PP*
3 .500% DUE 01/30/09

CUSIP # 4101141BX7 ISSUED 01/27/04

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 .000
AQUISITION 01/20/04 0901

115,000 .000 HARRAHS OPER INC *PP*
5 .500% DUE 07/0 1/ 10

CUSIP # 4136 27AP5 ISSUED 06/ 25/04

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
115,000 .000

115,000 .000
AQUISITION 06/2 2/04 20040622000478N 1

160,000 .000 HYATT EQUIT IES L L C *PP*
6 .875% DUE 06/15/07

CUSIP # 448574AA1 ISSUED 06/ 17/02

W . K KELLOGG FDN TRUST-MAS FIXED INCOME
160,000 .000

100 . 375
103 . 250

100 . 000
103 . 250

100 . 250
103 . 250

100 . 000
103 . 250

99 . 504
99 . 074

99 . 504
99 . 074

99 . 142
102 . 392

99 . 142
102 . 392

100 . 063
107 . 251

REPORT REVISED 09/30/04 1 5 :15

25 , 093 . 75
25 , 812 . 50

45 , 000 . 00
46 , 462 . 50

15 , 037 . 50
15 , 487 . 50

25 , 000 . 00
25 , 812 . 50

99 , 504 . 00
99 , 074 . 00

99 , 504 . 00
99 , 074 . 00

114 ,013 . 30
117 ,750 . 80

114 ,013 . 30
117,750 . 80

160,100 .95
171 ,601 . 60

718 .75

1,462 .50

450 .00

812 .50

(430 .00)

(430 .00)

3 ,737 . 50

3 ,737 .5 0

1 1,500 . 6 5

BANKOF
NW

YORK

131 . 25

236 . 25

78 . 75

131 . 25

3,500 .00 3 . 52
301 .39 3 . 53

301 . 39

6,325 .00 5 . 55
1,159 .58 5 . 37

1 , 159 . 58

11,000 .00 6 . 87
2,322 .22 6 .41

PAGE 820



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

1

1

i

INVESTMENT HOLDINGS

000 8 23

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/[9R '

115,000 .000
AQUISITION 06/ 12/02 F 1T5100510437N

45,000 .000

AQUISITION 01/22/03 FITS106518528N

100,000 .000 HUTCHISON WHAMPOA INTERNATIONAL *PP*
5 . 450 DUE 11/24/10

CUSIP # 44841SAA7 ISSUED 11/24/03

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

100,000 .000
AQUISITION 11/19/03 FITS116539834N

105,000 .000 HUTCHISON WHAMPOA INTL *PP*
6 .500% DUE 02/ 13/13

CUSIP # 44841R AA9 ISSUED 02/13/03

W .K . KELLOGG FDN TRUST-MAS FIXED I NCOME
1 05,000 .000

30,000 .000
AQU I SITION 06/ 17/03 FITS1115441 54N

35,000 .000
AQUIS ITION 06/23/03 FITS112001826N

40,000 .000
AQUISITION 07/24/03 FITS112523582N

100,000 .000 J ACKSON NATL LIFE GLOBAL EDG RESTR
6 . 12 5% DUE 05/30/ 12

CUSI P # 46849EAF4 ISSUED 05/30/02

W .K . KELLOGG FDN TRUST-BANK ONE
100,000 . 000

1 00,000 .000
AQUISITION 05/2 2/02 090 1

99 .763
107 .251

100 .830
107 .251

99 .741
102 .820

99 . 741
102 . 820

104 . 775
105 . 532

106 .783
105 .532

106 .0 17
105 .532

1 02 . 183
105 .532

99 .705
108 .523

99 .705
108 .523

REPORT REVISED 09/30/0 4 15 : 1 5

114 ,727 . 45
123 ,338 . 6 5

45 ,373 . 50
48 ,262 . 95

99 ,741 . 00
102 ,820 . 00

99 ,741 . 00

102 ,820 . 00

110 ,014 . 05
110 ,808 . 60

32,034.90
3 1 ,659 .60

37,105 .95
36,936 .20

40,873 . 20
42 ,2 12 .80

99,705 .00
108 ,523 .00

99 , 705 . 00
108 , 523 . 00

8 ,611 . 20

2 , 889 . 45

3 ,079 . 00

3 ,079 . 00

794 . 55

(375 . 30)

(169 . 75)

1 , 339 . 60

8 ,818 . 00

8 ,818 . 00

1 i 11̀i

BANKOF
NEW

YOM

1 ,669 .10

653 .12

5, 450 .00
1, 468 . 47

1 , 468 . 47

6 , 825 . 00
341 . 25

97 . 50

113 . 75

130 . 00

6 , 125 . 00
1 , 548 . 26

1 , 548 . 26

5 . 46
5 . 30

6 . 20
6 . 16

6 . 14
5 .64
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A'{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

00082 4

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK

CJ

•

100 . 000
10 2 .000

100 . 000
102 . 000

99 . 700
97 . 165

99 . 700
97 . 165

99 . 700
97 . 165

99 . 657
101 . 733

99 . 657
101 .733

99 . 758
101 . 598

115 , 000 . 00
117,300 .00

115,000 .00
117,300 .00

99,700 .00
97,165 .00

49 , 850 . 00
48 , 582 . 50

49 , 850 . 00
48 , 582 . 50

129 , 554 . 10
132 , 252 . 90

129 , 554 . 10
132 , 252 . 90

99 , 758 . 00
101 , 598 . 00

100,000.000 99.758 99,758 .00
AQU ISITION 07/15/04 0901 1 0 1 .598 10 1 ,598 .00

REPORT REVISED 09/30/04 1 5 :15

115,000 .000 MGM MIRAGE '`PPS'
6 . 7 50% DUE 09/01/ 12

CUSIP # 552953AK7 ISSUED 08/25/0 4

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
115,000 .000

1 1 5,000 .000
AQU I SITION 08/1 1/04 20040811 001793N 1

100,000 .000 MASSMUTUA L GLOBAL FDG II M /T/N *PP*
3 .500% DUE 03/15/1 0

CUSIP # 57629WAV2 ISSUED 03/15 /04

W .K . KELLOGG FDN TRUST -BANK ONE
100,000 .000

50,000 .000
AQUISITION 03/09/04 0901

50,000 .000
AQUIS ITION 03/09/0 4 0902

130,000 .000 MILLER BREWING CO *PP*
4 .ZSO% DUE 08/15/08

CUS IP # 600388AA0 ISSUED 08/13/03

W .K . KELLOGG FDN TRUST-HAS FIXED INCOME
130,000 .000

130,000 .000
AQUISITION 08/06/03 F ITS113022261N

100,000 .000 MONUMENTAL GLOBAL FDG II *PP*
4 .375% DUE 07/30/09

CUS IP # 61 5322AV6 I SSUED 07/22/04

W .K . KELLOGG FDN TRUS T-BANK ONE
1 00,000 .000

2,3 00 . 00

2 , 300 . 00

(2 , 535 . 00)

(1 , 267 . 50)

(1,267 .50 )

2 , 698 . 80

2 , 698 . 80

1 , 840 . 00

1 , 840 . 00

7 ,762 . 50 6 . 75
129 .38 6 . 62

129 . 38

3, 500 .00 3 . 51
1 ,613 .89 3 . 60

806 . 94

806 . 95

5 , 525 .00 4 . 26
245 .55 4 . 18

245 . 55

4 , 375 .00 4 . 39
473 .96 4 . 3 1

473 . 96
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

i

1

1

INVESTMENT HOLDINGS

000825 l i ll~i

BANK OF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST AN NUAL INC/ YIELD .
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/ M 1

I

•

100,000 .000 NATIONWI DE MUTUAL INS *PP*
8 .250% DUE 12/01/3 1

CUSIP # 63867 1AC1 I SSUED 1 1/30/0 1

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

100, 000 . 000
AQUISITI ON 11/Z7/01 FI T512075588N

100,000 .000 NEVADA PWR CO *PP* *CONTRA*
9 .000% DUE 08/15/1 3

CUSIP # 6414 23BF4 IS SUED 08/18/03

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

100,000 .000
AQUISITION 06/24/04 0901

30,000 .000 OHIO V Y ELEC CORP
5 .940% DUE 02/12/06

CUSIP # 677730 AA1 ISSUED 12/21/0 1

W . K . KELLOGG FDN TRUST -BANK ONE
30, 000 .000

30 ,000 .000
AQUISITION 1 1/ 12/02 0901

35,000 .000 PLAINS EXPL & PRODTN CO *PP*
7 .125% DUE 06/15/ 1 4

CUS IP # 7265 0 5AA8 I SSUED 06/30/04

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

35,000 .000
AQUISITION 08/17/04 200408170013440

100 . 432
123 . 24 1

100 . 432
123 . 242

112 . 275
112 . 000

112 .275
11 2 .000

107 .553
104 .774

107 . 553
104 . 774

105 . 000
106 . 000

105 . 000
106 . 000

REPORT REV I SED 09/30/04 15 .15

100,432 .00
123,241 .60

100,432 .00
123, 241 .60

112 , 275 .00
112,000 .00

112 , 275 . 00
112,000 .00

32 ,265 . 90
31 ,432 . 20

32 , 265 . 90
31 ,432 . 20

36 ,750 . 00
37 , 100 . 00

36,750 . 00
37 , 100 . 00

22,809 60

22,809 .60

(275 .00)

(275 . 00)

(833 70)

(833 .70)

350 .00

350 . 00

8 ,250 .00 8 . 21
2 ,062 . 50 6 . 69

2 ,062 . 50

9 ,000 .00 8 . 02
400 . 00 8 . 04

400 . 00

1 ,782 . 00 5 . 52
94 . 05 5 . 67

94 . 05

2 ,493 . 75 6 . 79
422 . 55 6 . 72

422 5 5
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WE KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 8 2 6

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

•

190,000 .000 PRUDENT IAL HLDGS LLC RESTR *PP *
8 .695% DUE 12 /18/23

CUSIP # 74438GAE1 ISSUED 12/18/0 1

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
190,000 .000

1 1 0,000 .000
AQUISITION 12/12/01 FITS13073054N

80,000 .000
AQU I S ITION 12/2 1/01 FITS 13101847N

350,000 .000 PRUDENTI AL HLDGS LLC RESTR
7 .245% DUE 12/18/23

CUSIP # 74438GAC5 ISSUED 12/1 8/0 1

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
350,000 .000

350,000 .000
AQUISITION 12/ 1 2/01 FITS13073246N

145,000 .000 RAS LAFFAN LIQUEFIED NAT GAS CO LTD -PP*
8 .294% DUE 03/15/14

CUSIP # 754052AC2 ISSUED 12/15/9 6

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
145,000 .000

20,000 .000
AQUISITION 11/18/98 0903

65,000 .000
AQUISITION 11/18/98 090 4

60,000 .000
AQUISITION 1 1/20/98 0905

1 0 1 . 789
126 .38 5

100 .000
126 .385

104 .250
126 .385

100 .000
116 .958

100 . 000
116 . 958

82 . 728
117 . 685

82 . 400
117 . 685

81 . 209
117 . 685

84 . 484
117 . 685

REPORT REVISED 09/30/04 1 5 :15

193 ,400 . 00
240 , 131 . 50

110,000 .00
139,023 .50

83,400 .00
101,108 .00

350,000 .00
409,353 .00

350,000 .00
409,353 .00

119,956 .25
170,643 .25

16 ,480 . 00
23 , 537 . 00

52 ,785 . 85
76 ,495 . 25

50 , 690 . 40
70 , 611 . 00

46 , 731 . 50

29 , 023 . 50

17 , 708 . 00

59 , 353 . 00

59,353 .00

50,687 .00

7 ,057 . 00

23 , 709 . 40

19 , 920 . 60

BANK OF
NEW

YORK

16, 520 .50 8 . 54
11 ,610 . 24 6 . 88

6 ,721 . 72

4 ,888 . 52

25 ,357 .50 7 . 2 5
5 , 141 .94 6 . 19

5 , 141 . 94

12 , 026 .30 10 . 03
5 , 545 .46 7 . 0 5

764 . 89

2,485 . 90

2 , 294 . 67
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inc KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1

1

INVESTMENT HOLDINGS

00082 7

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MK '

0

534,494 .877 RESIDENTIAL ACCREDIT LNS INC
6 .150% DUE 02/25/ 18

ORIGINAL FACE 700,000 .0 00
CUS IP # 761 1 0G6H9 ISSUED 02/25/03

W .K . KELLOGG FDN TRUST-BANK ONE
534,494 .877

534,494 .877
AQUISIT ION 04/23/03 090 1

119,84 2 .840 RESIDENTIAL ACCREDIT LNS INC
1 3 .3 10% DUE 02/25/1 8
ORIGINAL FACE 200,000 .000
CUSIP # 76 1 10G6B2 ISSUED 02/ 25/03

W . K . KELLOGG FDN TRUST-BANK ONE
1 19 ,842 . 840

11 9,842 . 840
AQU ISITION 0 1 / 10/03 090 1

120,000 .000 SAPP I PAPIER HLDG AG *PP *
6 .750% DUE 0 6 / 1 5/ 1 2

CUS IP # 803070 AA9 ISSUED 06/ 1 0/02

W .K . KELLOGG FDN TRUST -MAS FI XED INCOME
120,000 .000

65,000 .000
AQUISITION 06/05/02 FITS100039494N

55,000 .000
AQUISITION 07/11/02 F ITS10057 1692N

30,000 .000 SMITHFIELD FOODS INC *PP*
7 .000% DUE 08/01/1 1

CUSIP # 832248AK 4 ISSUED 08/04/0 4

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
30,000 .000

16 . 718
10 .389

16 .718
10 .390

110 . 250
105 .014

11 0 . 250
105 .014

10 1 . 22 1
108 .833

99 . 675
108 . 833

103 . 048
108 . 833

100 . 000
103 . 500

REPORT REV ISED 09/30/0 4 15 : 1 5

89,356 .35
55,532 .20

89 , 356 . 35
55 , 532 . 20

132 , 126 . 79
125 , 851 . 92

132, 1 26 .79
125,851 .92

121 , 465 . 15
130,599 .60

64 , 788 . 75
70 , 741 . 45

56 , 676 . 40
59 ,858 . 15

30 , 000 . 00
31 , 050 . 00

(33,824 .15)

(33 ,824 . 15)

(6,274 . 87)

(6 , 274 . 87)

9 , 134 . 45

5 , 952 . 70

3 , 181 . 75

1 ,050 . 00

~OF
NW

YORK

32 ,871 . 30 36 . 79
547 .86 59 . 19

547 . 86

15 ,951 . 00 12 . 07
265 . 85 12 . 67

265 . 85

8 , 100 . 00 6 . 67
1 ,710 . 00 6 . 20

926 . 25

783 . 75

2 , 100 . 00 7 . 00
157 . 50 6 . 76
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

ooaaze

11iL'

BANK OF
NW

YORK

SHARES/ DESCRIPTION UN IT VALUE TOTAL VALUE UNRE ALIZED EST ANNUAL INC/ YIELD ]
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M}

i

r ~

30,000 .000
AQUISITION 07/28/04 20040728000557N 1

2,041,006 .820 SPA TR UNI T A -1 RESTR
DUE 11/ 1 5/30

CUSIP # 78463GAA8 ISSUED 12/12/00

41 . K . KELLOGG FDN TRUST-BNY DIST BONDS
2,041,006 .820

2,041,006 .820
AQU I SITION 12/22/00 010 1

60,000 .000 TELECOM ITAL I A CAP *PP*
4 .000% DUE 1 1/ 1 5/08

CUS IP # 87927VAB4 ISSUED 10/29/03

41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
60,000 .000

60, 000 . 000
AQUISITION 02/27/04 FITS1 18540367N

160,000 .000 WPP FIN UK -PP*
5 .875% DUE 06/15/14

CUSIP # 92931NAA8 ISSUED 06/23/0 4

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
1 60,000 .000

120,000 .000
AQUISITION 06/16/04 20040616001132N 1

20,000 .000
AQUISITION 06/ 16/04 20040 616001285N 1

20,000 .000
AQUISITION 06/23/0 4 20040623000289N1

100 . 000
103 .500

100 . 000
100 .000

30 , 000 . 00
31 , 050 . 00

2 , 041 , 006 . 82
2 , 041,006 . 82

157 .50

0 .00 0 . 00
0 .00 0 . 00

100 . 000
100 . 000

101 . 239
100 . 429

101 . 239
100 . 429

99 . 690
102 .420

99 .592
1 02 . 420

99 .882
1 02 . 420

100 .083
102 . 4 20

REPORT REVISED 09/30/04 15 :15

2 , 041 ,006 . 82
2,041,006 .82

60,743 .40
60,25 7 . 40

60,743 . 40
60,257 . 40

159,503 . 40
163 , 872 . 00

119 , 510 . 40
122 , 904 . 00

19 , 976 . 40
20 ,484 . 00

20 , 016 . 60
20 , 484 . 00

1 , 050 . 00

0 . 00

0 . 00

(486 .00)

(486 .00)

4,368 .60

3,393 . 60

507 . 60

467 . 40

0 . 00

2 , 400 .00 3 . 95
706 .67 3 . 98

706 . 67

9 , 400 .00 5 . 89
1 , 775 . 56 5 . 74

1 , 331 . 68

221 . 94

221 . 94
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1

WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000 8 29

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MK '

242,330 .795 WORLD F INL PPTYS TOWER D FIN RESTR 144A
6 .95Q% DUE 09/01/ 1 3
ORIGINAL FACE 275,000 .000
CUS IP # 981469AA7 I SSUED 11/21/96

W K . KELLOGG FDN TRUST-MAS FI XED INCOME
242 ,330 .795

242 ,330 .795
AQU ISITION 03/10/98 090 1

381,002 . 294 WORLD FINL PPTYS TOWER B FIN CORP 144A
6 .9 10% DUE 09/01/13

ORIGINAL FACE 5 1 5,000 .000
CUSIP # 981468AA9 ISSUED 11 /21 /96

W . K . KELLOGG FDN TRUST-MAS FI XED INCOME
381 ,002 .294

381,002 .294
AQU ISITION 03/ 10/98 0901

8 , 729 , 426 . 466 TOTAL PRIVATE PLACEMENTS

• 9 ,829 , 426 . 466 TOTAL OTHER BONDS

COMMINGLED FUNDS - FIXED

6,841,896 . 293 MAS ADV ISORY MORTGAGE PORTFOLIO
CUSIP # S86276 180

W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
6,841,896 .293

1,124,884 .909
AQU ISITION 0 1/21/98 1001

304,878 .049
AQUISITION 06/02/9 8 100 2

1 0 2 .049
11 1 .92 6

247, 2 96 . 44
271,232 .69

23,936 .25 16 ,842 . 10 6 . 81
1,403 . 49 6 . 21

1 0 2 .049
111 .927

102 .974
111 .675

247, 296 . 44
271 ,232 . 69

392 ,33 1 . 84
425,486 . 10

102 .974 392,331 .84
111 .675 425,486 .10

6 , 898 , 877 . 40
7 , 154 , 676 . 72

8 , 040 , 457 . 60

8 , 347 , 389 . 62

1 0 . 467 71,615, 242 .79
10 .030 68,624 ,2 19 . 82

1 0 . 670
10 . 030

10 .660
1 0 .030

REPORT REVISED 09/30/04 15 : 15

12 ,002 , 505 . 61
11 ,282 , 595 . 64

3 ,250 , 000 . 00
3 ,057 , 926 . 83

23,936 25

33, 1 54 26

33, 1 54 .26

255 ,799 . 32

306 ,932 . 02

(2,99 1 ,022 .97 )

(719 ,909 . 97)

(192 ,073 17 )

TIM
BANK OF

NW
iVim

1 ,403 . 49

26,327 .31 6 7 1
2,193 .93 6 .19

2,193 .93

335 , 079 .26 4 . 86
66 , 156 .63 4 . 68

415 , 089 .26 5 . 16
82 , 013 .99 4 . 97

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

PAGE 827



WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000830

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL HOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MKI

•

159,839 .067
AQUISITION 07/ 29/98 1003

189,990 .732
AQUISITION 09/21/98 1004

92,592 .593
AQUISITION 12/03/98 1005

82,180 .783
AQUISITION 12/17/98 5015484

30,817 .793
AQUISITION 12/ 1 7/98 522493 2

408,687 .068
AQU IS ITION 06/17/99 5226466

489,130 .435
AQUISITION 07/15/9 9 5 136088

82 ,051 . 282
AQU I SITIO N 08/ 10/99 5136091

46,059 .36 5
AQUISITION 08/12/99 5139212

1 5 1 ,5 1 5 .152
AQUISITION 08/13/9 9 5 142684

241,448 .692
AQUISITION 09/08/99 5147435

97,847 .3 58
AQUISITION 0 1/22/01 5151774

312,199 .608
AQUISITION 08/02/01 10 1 5

141,509 .434
AQUISITION 09/20/01 1016

10 . 650
10 . 030

10 . 790
10 . 030

10 .800
10 . 030

10 . 450
10 . 030

10 . 450
10 . 030

10 . 130
10 .030

10 . 120
10 . 030

9 . 750
10 .030

9 .770
10 . 030

9 . 900
10 . 030

9 . 940
10 . 030

10 . 220
10 . 030

10 . 410
10 . 030

10 . 600
10 . 030

1 ,702 , 286 . 07
1 ,603 , 185 . 84

2 , 050 , 000 . 00
1 , 905 , 607 . 04

1 , 000 ,000 . 00
928 , 703 . 71

858 , 789 . 18
824 , 273 . 25

322 ,045 . 94
309 , 102 . 46

4 , 140 ,000 . 00
4 , 099 , 131 . 29

4 , 950,000 . 00
4 , 905 , 978 . 26

800 , 000 . 00
822 , 974 . 36

450 , 000 . 00
461 , 975 . 43

1 , 500 , 000 . 00
1 , 519 , 696 . 97

2 , 400 , 000 . 00
2 , 421 , 730 . 38

1 , 000 , 000 . 00
981 ,409 . 00

3 ,250 , 000 . 00
3 , 131 , 364 . 07

1 , 500 ,000 . 00
1 , 419 , 339 . 62

(99 , 100 . 23)

(144 , 392 . 96)

(71 , 296 . 29)

(34 , 515 . 93)

(12 , 943 . 48)

(40 , 868 . 71)

(44 , 021 . 74)

22 ,974 . 36

11 , 975 . 43

19 , 696 . 97

21 , 730 . 38

(18 , 591 . 00)

(118 ,635 . 93)

(80 , 660 . 38)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

•

•

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M '.

INVESTMENT HOLDINGS

3 . 280
3 . 330

3 . 280
3 . 330

0 . 000
4,707 .130

2,145,000 .00
2,177,698 .1 7

272 .63
276 .79

0 .00
4,707 .13

000832

TUB
M*4KOF

NW
YORK

32,698 .17

4 . 16

4 ,707 . 13

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .000 0.00 4,707 .13
4,707 .130 4,707 .13 0 .00

73 , 875 , 635 .89 (2 , 976 , 807 .65) 0 .00 0 . 00
7 0 , 898 , 828 .24 0 .00 0 .00

260 , 491 , 939 .07 9 , 522 , 337 .71 10 , 931 , 379 .94 4 . 20
270 ,014 , 276 . 78 1, 592 , 886 .54 4 . 05

110 .680 114 , 553 . 80
111 . 130 115 , 019 . 5 5

110 .680 114 , 553 . 80
111 . 130 115 , 019 . 55

158 . 925 73 , 330, 720 . 80
145 .752 67 ,252 , 402 . 37

398,452.030 125.595 50,043,754 .40
AQUISITION 06/ 18/99 1 002 145 . 7 52 58 ,07 5, 24 5 .62

REPORT REV ISED 09/30/04 1 5 :1 5

653,963 .415
AQUISIT ION 05/28/03 101 0

83 .119
AQUISITION 12/19/03 1011

1 .000 DELAWARE INTL FIXED
CUSIP # S8649214 0

W .K . KELLOGG FDN TRUST-DELAWARE INTL
1 .000

1 .000
AQUISITION 06/30/91 1001

7 , 523 , 549 . 333 TOTAL COMMINGLED FUNDS - FIXED

210 , 981 , 726 . 197 TOTAL FIXED INCOME INVESTMENTS

OTHER ASSET S
MUTUAL FUND S

1,035 .000 SPDR TR UTS
CUSIP # 78462F103

W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,035 .000

1,035 .000
AQUISIT ION 08/03/04 0901

461,416 . 150 BGI INDEX FUND B
CUSIP # S86212190

W .K . KELLOGG FDN TRUST-BGI LARGE CAP
46 1 ,416 .150

465 . 7 5

465 . 75

(6 , 078 , 318 . 43 )

8 , 031 , 491 . 22

1 ,712 . 92 1 .50
0 .00 1 . 49

0 . 00

0 . 00 0 . 00
0 . 00 0 . 00

0 . 00
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WE KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000834

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '

PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK '

•

•

20,000 .000
AQUISITION 06/29/04 10 1 2

20,000,000 .000 AG SUPERFUN D
CUSIP # S8673 2160

W .K . KELLOGG FDN TRUS T -ANGELO, GORDON
20,000,400 .000

5,000,000 .000
AQUISITION 02/01/02 1001

5,000,000 .000
AQU ISITION 08/0 1/02 1002

5,000,000 .000
AQUISITION 1 0 /01/02 1003

5,000,000 .000
AQUISITION 01/06/03 1004

2,602,269 .630 MORG AN STANLEY OFFSHO RE INTERNATIONAL
CUSIP # S86769880

W .K . KELLOGG FDN TRUST-MORGAN STANLEY
2,6 02,289 .630

1 ,680,383 . 134
AQUISITION 03/05/02 1001

17,431 .726
AQU ISITION 03/28/02 100 2

904,474 .770
AQUISITION 12/27/02 1003

12,900,000 .000 BEACON CAP ITAL STRATEGIC PA RTNERS I I
CUS IP # S8679475 0

W .K . KELLOGG FDN TRUS T-BEACON
12,900,000 .000

1 . 000
0 .94 6

1 . 000
1 . 460

20 ,000 . 00
18 ,924 . 14

20 , 000 , 000 . 00
29 , 215 ,842 . 00

(1 , 075 . 86)

9 , 215 ,842 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

1 .000

1 .461

1 . 000
1 . 46 1

1 . 000
1 . 461

1 .000

1 .461

9 .878
13 .27 5

10 .102
13 . 275

10 . 326
13 . 27 5

9 . 453

13 . 275

1 . 000
0 . 988

REPORT REVISED 09/30/04 15 : 15

5 , 000 , 000 . 00
7 , 303 , 960 . 50

5 , 000 , 000 . 00
7 , 303 , 960 . 50

5 , 000 , 000 . 00
7,303,960 .50

5,000 , 000 . 00
7 , 303 , 960 . 50

25 ,705 , 230 . 42
34 , 545 , 394 . 84

16 , 975 , 230 . 42
22 , 307 , 086 . 10

180,000 .00
231 , 406 . 16

8 , 550 , 000 . 00
12 ,006 , 902 . 57

12 , 900 , 000 . 00
12 , 754 , 703 . 43

2 , 303 , 960 . 50

2 , 303 , 960 . 50

2 , 303 , 960 . 50

2,303,960 .50

8 ,840 , 164 . 42

5,331 ,855 . 68

51,406 .16

3,456,90 2 .57

( 145,296 .57)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00 0 . 00
0 . 00 0 .00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 . 00 0 . 00
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WK KELLOGG FOUNDATION TRUS T
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

I

1

INVESTMENT HOLDINGS

000 835 1 M M .

I ~~j~~[E WA 4 K OF
11~ 11r~

YOlu

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MR '

•

1 ,200,000 .000
AQUIS ITION 06/ 1 9/02 1 00 1

1, 800,000 .000
AQUISITION 12/17/02 1002

1,950,000 .000
AQUISITION 03/07/03 1003

3,600,000 .000
AQUISITION 06/12/03 1004

1,950,000 .000
AQUISITION 12/08/03 1005

2,400,000 .000
AQUISITION 04/14/04 1006

793,582 .922 SPINDRIFT A CLASS SERIES 1
CUSIP # S86808510

W . K . KELLOGG FDN TRUST-WELLINGTON
793,582 .922

793,582 .92 2
AQUISITION 01/0 1/02 1001

2,177,556 760 BGI ACWI EX - US SUPERFUND B
CUSIP # S8690176 0

W K . KELLOGG FDN TRUST -BGI ACW I
2, 177,556 .760

1,782,025 .7 17 WELLINGTON CTF REAL A SSET
CUSIP # S8692213 0

W . K . KELLOGG FDN TRUST -WELLINGTON REAL
1,782,025 .717

41 , 897, 906 .17 9 TOTAL MUTUAL FUNDS

1 . 000
0 .989

1 . 000
0 . 989

1 . 000
0 . 989

1 . 000
0 . 989

1 . 000
0 . 989

1 . 000
0 . 989

18 . 765
51 . 979

1 , 200 , 000 . 00
1 , 186 , 484 .04

1 , 800 , 000 . 00
1 , 779 , 726 . 06

1 , 950 ,000 . 00
1 , 928 ,036 . 57

3 , 600 , 000 . 00
3 ,559 , 452 . 12

1 , 950 ,000 . 00
1 , 928 ,036 . 57

2 , 400 ,000 . 00
2 , 372 , 968 . 08

14 ,891 , 770 . 23
41 ,250 , 242 . 92

18 .765 14 ,891,770 .23
5 1 .980 4 1 ,250,242 .92

12 .381 26,960,643 .82
12 .563 27,357, 1 3 1 .17

1 1 . 418 20,347,536 .73
12 .260 21,847,635 .29

195 ,430 , 455 .80
235 ,454 , 895 .59

REPORT REV I SED 09/30/04 15 :15

(13 , 515 . 96 )

(20 , 273 . 94 ;

(21 ,963 . 43 )

(40 , 547 . 88)

(21 , 963 . 43)

(27 ,031 . 92)

26 ,358 ,472 . 69

26 , 358 , 472 . 69

396 , 487 . 3 5

1,500,098 56

40,024 ,43 9 .79

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 .00 0 . 00

0 .00 0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

1 , 712 . 92 0 . 00
0 .00 0 . 00
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BX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000836

B ANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED ES T ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK :

•

•

VENTURE CAPITAL

4,000,000 .000 CHARLES RIVER PART NERSHI P IX
CUSIP # S8633783 0

47 . K . KELLOGG FDN TRUST-CHARLES RIVER
4,000,000 .000

1 .000
AQU I SITION 02/16/99 1001

2,199,999 .000
AQUISITION 1002

400,000 .000
AQU I SITION 0 2/ 18/00 1003

400,000 .000
AQUISITION 05/08/00 1004

400,000 . 000
AQUISITION 06/30/00 100 5

400,000 .000
AQUISITION 09/08/00 1006

100,000 .000
AQUISITION 08/20/02 1 007

60,000 .000
AQUISI TION 11/20/03 1008

40,000 .000
AQUISITION 12/21/01 1201

3,883,639 .000 CODE HENNESSY & SIMMONS IV, L .P .
CUSIP # 58652788 0

W . K . KELLOGG FDN TRUST-CODE HENNESSY
3,883,639 .000

1 . 000
0 . 120

1 .000
0 . 120

1 .000
0 . 120

1 .000
0 .120

1 .000
0 .120

1 .000
0 . 1 20

1 .000
0 .120

1 .000
0 .120

1 . 000
0 . 120

1 . 000
0 .120

1 . 000
0 .567

REPORT REVISED 09/30/04 15 : 15

4 ,000 ,000 . 00
481 , 138 . 00

1 .00
0 .12

2,199,999 .00
264 , 625 .78

400, 000 .00
48,113 .80

400,000 .00
48 ,113 .80

400,000 .00
48, 113 .80

40 0 ,000 .00
48,113 .80

100 ,000 .00
1 2,028 . 4 5

60 ,000 .00
7, 2 17 .07

40,000 .00
4,811 .38

3, 883,639 .00
2,202,205 .84

(3,518 , 862 .00 )

(0 . 88)

(1 ,935 , 373 22 )

(351 , 886 . 20)

(351 , 886 . 20)

(351 , 886 . 20)

(351 ,886 . 20)

(87 , 971 . 55)

(52 , 782 . 93)

(35 , 188 . 62)

(1 , 681 ,433 . 16)

0 . 00
0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

i

1

1

1

INVESTMENT HOLDINGS

000837

BANKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANN UAL INC/ YIELD A' -
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

i •

•

122,139 .000
AQUISITION 1002

42,500 .000
AQUISITION 02/28/00 1003

425,000 .000
AQUIS IT ION 03/29/00 1004

292,500 .000
AQUISITION 06/28/00 1005

202 ,000 . 000
AQUISITION 07/10/00 1006

20,000 .000
AQUISITION 10/10/00 1007

22,500 .000
AQU I SIT ION 0 1/08/0 1 1008

20,500 .000
AQUISITION 04/13/01 1009

40,500 . 000
AQUIS ITION 05/18/0 1 1010

20,000 .000
AQUISITION 1 0/10/01 101 1

33,000 .000
AQUISITION 1 2/20/01 10 1 3

22 ,000 .000
AQUI SIT ION 01/03/02 1014

317,500 .000
AQUISIT ION 03/ 1 2/02 10 1 5

63,000 .000
AQUISITION 05/23/0 2 1016

1 .000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
'0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

REPORT REVISED 09/30/04 15 : 15

122 , 139 . 00
69 ,258 . 55

42 , 500 . 00
24 ,099 . 50

425 ,000 . 00
240 ,994 . 98

292 , 500 . 00
165 ,861 . 25

202 ,000 . 00
114 , 543 . 49

20 , 000 . 00
11 , 340 94

22 , 500 . 00
12 , 758 . 56

20 , 500 . 00
11 , 624 . 46

40 , 500 . 00
22 , 965 . 40

20 , 000 . 00

11 , 340 . 94

33 , 000 . 00

18 , 712 . 55

22 , 000 . 00
12 , 475 . 03

317 , 500 . 00
180 , 037 . 42

63 ,000 .00
35 , 723 . 96

(5 2 ,880 .45)

(18,400 .50 )

(1 84,005 .02)

(126,638 .75)

(87,456 .51 )

(8,659 .06)

(9,741 . 44 )

(8 ,875 .54 )

(17,534 .60)

(8,659 .06)

(14 ,287 . 4 5 )

(9,524 .97)

( 1 37, 462 .58 )

(27,276 .04)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . DD

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000833

B~NKOF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK I

•

•

331,000 .000
AQU I SITION 08/14/02 1017

249,000 .000
AQUISITION 10/02/0 2 1018

1 7,000 .000
AQUISITION 01/02/03 1019

21 ,000 .0 00
AQUISITION 04/01/03 1020

20,000 .000
AQUISITION 07/01/03 102 1

22,500 .000
AQUISITION 10/01/03 1022

27 ,000 . 000
AQUISITION 01/05/04 1023

420,000 .000
AQUISITION 01/28/04 1024

382,500 .000
AQUISI TION 02/25/04 1025

397,500 .000
AQUISITION 03/30/04 1026

223,000 .000
AQUISITION 0 5/ 14/04 1027

130,000 .000
AQUISITION 07/12/04 1028

2,828,88 4 .650 CHARLES RI VER PARTNERSHIP X
CUSIP # S8657092 0

W .K . KELLOGG FDN TRU ST -CHARLES RIVER
2,828,884 .650

1 . 000
0 567

1 . 000
0 . 567

1 . 000
0 . 567

1 .000
0 .567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 . 567

1 . 000
0 .567

1 . 000
0 . 298

REPORT REVISED 09/30/04 1 5 .15

331 ,000 . 00
187 , 692 . 56

249 ,000 . 00
141 , 194 . 70

17 , 000 . 00
9 , 639 . 80

21 , 000 . 00
11 , 907 . 99

20 , 000 . 00
11 , 340 . 94

22 , 500 . 00
12 , 758 . 56

27 , 000 . 00
15 , 310 . 27

420 ,000 . 00
238 , 159 . 74

382 , 500 . 00
216 , 895 . 48

397 , 500 . 00
225 ,401 . 18

223 , 000 . 00
126 ,451 . 48

130 ,000 . 00
73 ,716 . 11

2 ,828 , 884 . 65
844 ,743 . 15

(143 ,307 . 44)

(107 , 805 . 30 )

(7 , 360 . 20)

(9 , 092 . 01 )

(8 ,659 . 06)

(9 ,741 . 44)

(11 ,689 . 73)

(181 , 840 . 26)

(165 , 604 . 52)

(172 , 098 . 82 )

(96 , 548 . 52)

(56 , 283 . 89)

(1 , 984 , 141 . 50)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00
0 . 00

0 .00
0 . 00
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AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

0 00840

BANK OF
NEW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU&I . INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK /MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MH 7

•

W .K . KELLOGG FDN TRUST-SEVIN ROSEN
2,132,500 .000

125,000 .000
AQUIS ITION 1 0/26/00 1001

125,000 .000
AQUISITION 1 1/30/00 1002

50,000 .000
AQUI SITION 05/14/01 1003

100,000 .000
AQU I S ITION 05/17/01 100 4

100,000 .000
AQU I SITION 06/28/01 1005

200 ,000 . 000
AQUISITION 10/22/01 1006

100,000 .000
AQUISITION 12/06/01 1007

100,000 .00 0
AQU I SITION 05/28/02 1008

1 25,000 . 000
AQUISITION 07/11/02 100 9

100,000 .000
AQU I SITION 08/22/02 1010

150,000 .000
AQUISITION 1 1/15/02 10 1 1

102,900 .000
AQU I SITION 03/ 10/03 10 12

85,750 .000
AQUISITION 04/14/03 10 13

1 .000
0 .615

1 .000
0 .615

1 .000
0 . 61 5

1 .000
0 .615

1 . 000
0 .615

1 .000
0 .615

1 .000
0 .615

1 .000
0 .615

1 . 000
0 .615

1 .000
0 .615

1 . 000
0 .6 1 5

1 .000
0 .615

1 .000
0 . 61 5

REPORT REVISED 09/30/04 1 5 :15

125 ,000 . 00
76 ,830 . 48

125 ,000 . 00
76 ,830 . 48

50 ,000 . 00
30 , 732 . 1 9

100,000 .00
61 , 464 . 38

100,000 .00
61 , 464 . 38

200 , 000 . 00
122 , 928 . 76

100 , 000 . 00
61 , 464 . 38

100 , 000 . 00
61 , 464 . 38

125 , 000 . 00
76 , 830 . 48

100 , 000 . 00
61 , 464 . 38

150 , 000 . 00
92 , 196 . 57

102 , 900 . 00
63 , 246 . 85

85 , 750 . 00
52 , 705 . 71

(48 , 169 . 52)

(48 , 169 . 52)

(19 , 267 . 81)

(38 , 535 . 62)

(38 , 535 . 62)

(77 , 071 . 24)

(38 , 535 . 62)

(38 , 535 . 62)

(48 , 169 . 52)

(38 , 535 . 62)

(57 , 803 . 43)

(39 , 653 . 15)

(33 , 044 . 29)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00
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6~e a~aa

00 ' 0
00' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 0

00 ' 0
00 ' 0

00 ' 0

00 ' 0

00 ' 0

00 ' 0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

ooo aaz

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK 7

•

•

73,548 .400
AQUISITION 04/04/03 1006

73,548 .400
AQUISITION 05/27/03 1007

73,548 .400
AQUISITION 08/25/03 1008

73,548 . 400
AQUISITION 02/13/04 1009

73,548 .400
AQUISITION 04/08/04 1010

73,548 .400
AQUISITION 0 6/18/04 1011

2,757,653 .000 THOMAS H . LEE EQUITY FUND V, LP
CUSIP # S8671191 0

W .K . KELLOGG FDN TRUST-THOMAS H . LEE
2,757,653 .000

20,059 .000
AQUISIT ION 1 1/18/02 1004

269,121 .000
AQU I SITION 1 2/18/02 100 5

250,053 .000
AQUISITION 04/09/03 1006

1 24 , 131 .000
AQUISITION 08/27/03 1007

256,487 .000
AQUISITION 11/13/03 1008

281 , 883 .000
AQU ISITION 12/16/03 1009

1 .000
0 .828

1 .000
0 .828

1 .000
0 .828

1 .000
0 . 828

1 . 000
0 .828

1 .000
0 .828

1 .000
0 .886

1 . 000
0 . 886

1 . 000
0 . 886

1 . 000
0 . 886

1 . 000
0 . 886

1 . 000
0 . 886

1 . 000
0 . 886

REPORT REVISED 09/ 30/04

73,548 .40
60 ,903 . 74

73 , 548 . 40
60 ,903 . 74

73 , 548 . 40
60 ,903 . 74

73 , 548 . 40
60 ,903 . 74

73 , 548 . 40
60 , 903 . 74

73 , 548 . 40
60 ,903 . 74

2 , 757 , 653 . 00
2 , 443 , 313 . 1 0

20 , 059 . 00
17 , 772 . 51

269 , 121 . 00
238 , 444 . 38

250 , 0 53 . 00
221 , 549 . 91

124 , 131 . 00
109 , 981 . 53

256 ,487 . 00
227 , 250 . 51

281 ,883 . 00
249 , 751 . 66

15 : 15

(12 , 644 . 66)

(12 , 644 . 66)

(12 , 644 . 66)

(12 , 644 . 66)

(12 , 644 . 66)

(12 , 644 . 66)

(314 , 339 . 90)

(2 , 286 . 49)

(30 , 676 62)

(28 , 503 . 09)

(14 , 149 . 47)

(29 , 236 . 49)

(32 , 131 . 34)

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00
0 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000844

BANKOF
NW

YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A'
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

is

250,000 .000
AQUISITION 01/07/04 1008

250,000 .000
AQUISITION 07/07/04 1009

5,417,238 .000 NORTHSTAR MEZZANINE PARTNERS III LP
CUSIP # 58683960 0

W .K . KELLOGG FDN TRUST-NORTHSTAR
5,417,238 .000

3,356,520 .000
AQUISITION 01/14/03 1001

800,000 .000
AQUISITION 02/11/03 100 2

1,000,000 .000
AQUISITION 12/05/03 1003

260,718 .000
AQUISITION 07/27/04 1004

832,832 .000 DOVER STREET V BLOCKER LP
CUSIP if 58684458 0

W .K . KELLOGG FDN TRUST-HARBOURVEST DOM
832,832 .000

32,832 .000
AQUISITION 09/18/03 1002

50,000 .000
AQUISITION 01/07/04 1003

150,000 .000
AQUISITION 04/05/04 1004

35,000 .000
AQUISITION 07/06/04 1005

1 . 000
0 . 752

1 . 000
0 . 752

1 . 0 00

1 . 004

250 , 000 . 00
188 , 076 . 95

250 , 000 . 00
188 , 076 . 9 5

5,4 17 , 238 . 00
5 ,439 , 083 . 01

(61 , 923 . 05)

(61 ,923 . 05)

21 ,84 5 . 01

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

1 .0 00
1 . 004

1 .000
1 .004

1 . 000

1 .004

1 .000
1 .004

1 .000
1 .923

1 . 000
1 . 923

1 . 000
1 . 923

1 . 000
1 . 923

1 . 000
1 . 923

REPORT RE VISED 09/30/04 1 5 :15

3 , 356 , 520 . 00
3 , 370 , 055 . 17

800 , 000 . 00
803 , 226 . 00

1 ,000 , 000 . 00
1 , 004 , 032 . 50

260 , 718 . 00
261 ,769 . 35

832 ,832 . 00
1 ,601 ,741 . 98

32,832 .00
63,144.06

50,000 .00
96,162 .3 7

150,000 .00
286,487 .11

350,000 .00
673,136 .59

1 3,535 . 17

3, 2 26 . 00

4,032 .50

1,051 .3 5

768 ,909 . 98

30 , 312 . 06

46 , 162 . 37

138,487 . 11

323, 136 . 59

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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RR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

1

1

I

INVESTMENT HOLDINGS

000845

BLAN K[~~ O~jF
11~11r~

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOR/MR '

250,000 000
AQUISITION 07/15/04 1006

21,451,040 .070 REALTY ASSOCIATES FUND VI CORP
CUSIP # S86844680

W . K . KELLOGG FDN TRUST-TA REALTY
21, 452 ,040 . 070

5,702,040 .070
AQUISITION 03/28/03 1001

6,812 ,500 . 000
AQUISITION 10/20/03 1 002

3,437,500 .000
AQUISITION 1 2/03/03 1003

3,437,500 .000
AQUISIT ION 01/ 1 6/04 1 004

2 ,062 ,500 . 000
AQUISITION 05/17/04 1005

540,000 .000 COMMONFUND CAP NAT RESOURCES V LP
CUSIP # S8687627 0

W . K . KELLOGG FD N TRUST-COMMONFUND
540,000 .000

3,856,793 . 000 CROW HLDGS REALTY PARTNERS II I -A-LP
CUSIP # S8689758 0

W . K . KELLOGG FDN TRUST-CROW HLDGS
3,856,793 .000

750,000 .000 NEA 11 LIMITED PARTNER S
CUSIP # 586922 150

W .K . KELLOGG FDN TRUST-NEW ENTERPRISE
750,000 .000

1 . 000
1 . 923

1 . 000
1 . 043

250 ,000 . 00
480 ,811 . 85

21 , 452 ,040 . 07
22 ,390 , 176 . 40

1 .000
1 .044

1 .000
1 .044

1 . 000
1 .044

1 . 000
1 .044

1 .000
1 .044

1 .000
0 . 851

5 ,702 , 040 . 07
5 ,951 , 400 . 55

6 ,812,500 . 00
7 , 110 , 422 . 89

3 ,437 , 500 . 00
3 , 587 , 828 . 06

3 ,437 , 500 . 00
3 , 587 , 828 . 06

2 , 062 , 500 . 00
2 , 152 , 696 . 84

540 , 000 . 00
460 , 000 . 03

1 .000 3 , 856 , 793 . 00
1 .001 3 , 861 ,924 . 85

1 .000 750 ,000 . 00
1 .000 750 ,000 . 00

230 ,811 . 85

938 , 136 33

249,360 . 48

297,922 .89

1 50,328 .06

1 50,328 .06

90,196 .84

(79,999 .97 )

5,131 . 8 5

0 . 00

0 . 00

0 .00
0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 .00 0 .00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 . 00

REPORT REVISED 09/30/04 1 5 : 1 5 PAGE 843



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

oooa4a

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD i
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(L055) ACCRUED INCOME BOOK/M]

120,000 . 000
AQUISI TION 03/01/04 1 001

180,000 . 000
AQUISITION 03/22/04 1002

300,000 .000
AQUIS ITION 04/15/04 1003

150,000 .000
AQUISITION 08/31/04 1004

285,000 .000 SUMMITT SUB DEBT FUND III-B L
CUSIP # S8696045 0

W .K . KELLOGG FDN TRUST - SUMMIT SDF 3 -B
285,000 .000

210 ,000 .000
AQU ISITION 05/27/0 4 1001

75,000 .000
AQUISITION 06/15/0 4 1002

51 , 9Z9 , 909 . 430 TOTAL VENTURE CAPITAL

93 , 827 ,815 . 609 TOTAL OTHER ASSETS

SHORT TERM INVESTMENT S
POOLED FUNDS & MUTUAL FUND S

0 .300 CASH HELD AT BZW BARCLAY'S
CUS IP # S86244040

W .K . KELLOGG FDN TRUST-BGI LARG E CAP
0 300

1 . 000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .0 00

1 .000
1 .000

120 ,000 . 00
120 , 000 . 00

180 , 000 . 00
180,000 .00

300 , 000 . 00
300 , 000 . 00

150,000 . 00
150 , 000 . 00

285 , 000 . 00
285 , 000 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

1 . 000
1 .000

1 .000
1 .000

1 . 000
1 .000

0 .100 1 .000
AQUISITION 12/01/03 1022 1 .000

210,000 .00
21 0,000 .00

75,000 .00
75,000 .00

51 , 929 , 909 . 43
44 , 546 , 078 . 56

247 , 360 , 365 . 23
280 , 000 , 974 . 15

0 . 30
0 . 30

0 .10
0 . 10

REPORT REVISED 09/30/04 15 : 1 5

0 . 00

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 .00

(7 , 383 , 830 . 87)

32 , 640 , 608 . 92

0 . 00

0 . 00

0 .00

0 .00

0 .00 0 . 00
0 .00 0 . 00

1, 712 .92 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 . 00 0 .00

0 .00
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i

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

0 .200
AQUISITION 1023

6 .000 BARCLAYS MONEY MARKET FUND
CUSIP # S8626804 0

W . K . KELLOGG FDN TRUST-BGI LARGE CAP
6 .000

1 .000
AQUISITION 06/21/02 1001

1 .000
AQUIS ITION 08/05/02 1002

1 .000
AQUISITION 09/05/02 1003

1 .000
AQUIS ITION 1 1/05/02 1004

1 .000
AQUISITION 12/04/02 100 5

1 . 000
AQUISIT ION 1006

28,982,679 350 BNY HA MILTON MONEY FUND # 742
CUSIP # 0556 1M101

W .K . KELLOGG FDN TRUST-ROBERTSON STPHN
17, 266 . 730

17,203 .820
AQUISITION 05/26/04 0 1 0 1

2 .520
AQUISITION 06/02/04 010 2

2 .520
AQUI S IT ION 06/0 2 /04 0 1 03

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKE T

1 .000
1 .000

1 .000
1 .000

TOTAL VALUE
BOOK/MARKET

0 .20
0 . 20

6 . 00
6 . 00

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000
1 . 000

1 .000
1 . 000

1 . 000
1 . 000

1 . 000
1 .000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000
1 . 000

REPORT REVISED 09/30/04 15 : 15

1 . 00
1 . 00

1 . 00
1 . 00

1 . 00
1 . 00

1 .00
1 . 00

1 . 00
1 . 00

1 . 00

1 .00

28 , 982 , 679 . 35
28 , 982 , 679 . 35

17 , 266 . 73
17 , 266 . 73

17 , 203 . 82
17 , 203 . 82

2 . 52
2 . 52

2 . 52
2 . 52

000847 1 M N _
1 aLJ

ELANKOF
NW

YORK

UNREALIZED
GAIN/(LOSS )

0 .00

0 .00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MX T

0 . 00

0 . 00
0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 .00

0 .00

0 00

0 .00

0 .00

359,3 8 5 . 16
40,518 .61

214 . 10
17 .92

17 .92

0 .00

0 . 00

0 . 00
0 . 00

1 . 24
1 . 24

1 . 24
1 . 24
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

0 00848

TBE
BANKOF

NEW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A '
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK '

2 .520
AQU ISITION 06/04/04 0104

13 .110
AQU ISITION 07/02/04 0105

13 .1 10
AQUISITION 07/02/04 0106

13 .110
AQUISITION 07/07/04 0 107

16 .020
AQUISITION 08/03 /04 0 108

41 . K . KELLOGG FDN TRUST-LORD ABBETT
403, 739 .730

241,582 .33 0
AQUISITION 08/19/04 0 101

54,060 .570
AQUISITION 08/23/04 010 2

23,208 .230
AQUISITION 08/26/04 0103

177 .65 0
AQUIS ITION 08/27/04 0 104

71,217 . 1 50
AQUISITION 08/27/04 010 5

12,873 .800
AQUISITION 08/30/04 0106

620 .00 0
AQUISITION 08/31/04 0107

W .K . KELLOGG FDN TRUST- W ILLIAM BLAIR
3,7 29,066 .820

1 . 000
1 . 000

1 . ODD
1 .000

1 . 440
1 . 000

1 .000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

REPORT REVISED 09/ 30/04 15 : 15

2 . 52
2 . 52

13 . 11
13 . 11

13 . 11
1 3 . 11

13 .11
13 . 11

16 . 02
16 . 02

403 , 739 . 73
403 , 739 . 73

241 , 582 . 33
241 , 582 . 33

54 ,060 . 57
54 , 060 . 57

23 , 208 . 23
23 , 208 . 23

177 . 65
177 . 65

71,217 . 15
71 , 217 . 15

12 ,873 . 80
12 ,873 . 80

620 . 00
620 . 00

3 , 729 , 066 82
3 , 729 , 066 . 82

0 . 00

0 .00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

5 , 006 .37 1 . 24
1 , 253 .45 1 . 24

1 , 253 . 45

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

46 , 240 .42 1 . 24
8,410 .13 1 . 24
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

1 ,1 27,348 .270
AQUI SITION 07/30/04 0 1 0 1

442,542 . 230
AQUIS ITION 08/03/0 4 0102

1,097,007 .440
AQUISITION 08/04/04 0 1 03

439,282 .600
AQUISITION 08/23/04 0 1 04

277,256 .990
AQUISITION 08/24/04 0 1 05

179,476 .860
AQUISITION 08/26/04 0 1 06

46,118 .180
AQUISITION 08/27/04 01 07

100,211 .310
AQUISITION 08/30/04 0108

2 , 60 5 . 690
AQUISITION 08/03/04 5101

1 ,660 .000
AQUISITION 0 8/1 1 /04 5 1 0 2

5,522 .000
AQU I SITION 08/ 1 3/04 5 1 03

6,861 . 250
AQUIS ITION 08/ 16/04 5104

3,174 .000
AQUISITION 08/23/04 5 10 5

W . K KELLOGG FDN TRUST-NEUBERGER BERMAN
1 ,717, 144 .230

UNIT VALUE
BOOK/MARKE T

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

1 .000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000

1 . 000

1 .000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

REPORT REVISED 09/30/04 15 .15

TOTAL VALUE
BOOK/MARKET

1 , 127 , 348 . 27
1 , 127 , 348 . 27

442 , 542 . 23
442 , 542 23

1 ,097,007 . 44
1 ,097 , 007 . 44

439 , 282 . 60
439 , 282 . 60

277 , 256 . 99
277 , 256 . 99

179 , 476 . 86
179 , 476 . 86

46 , 118 . 18
46 , 118 . 18

100 , 211 . 31
100 , 211 . 31

2 , 605 . 69
2 , 605 . 69

1 , 660 . 00
1 , 660 . 00

5 , 522 . 00
5 , 522 . 00

6 ,861 . 25
6 ,861 . 25

3 , 174 . 00
3 , 174 . 00

1 , 717 , 144 . 23
1 , 717 , 144 . 23

00 0849 1 H N _

~OF

YORK

UNREALIZED
GAIN/(LOSS)

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOR/MKT

8,410 . 13

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

21 , 292 . 58
3 , 371 . 76

1 . 24
1 . 24
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

oooaso

TBE
BANKOF

NW
YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKI

•

1,612,7 21 .780
AQUIS ITIOPI 08/ 1 9/04 0 1 01

78,006 .160
AQUISITION 08/23/04 0102

26,416 .290
AQU I S ITION 08/30/04 010 3

W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
1,915,342 .140

41,996 .480
AQUISITION 08/0 9 /04 0101

1,415,013 .980
AQUISIT ION 08/ 1 1/04 010 2

118,639 . 870
AQUIS IT ION 08/16/04 0103

92,486 . 400
AQUISITION 08/17/04 0104

17,706 .100
AQUISITION 08/18/04 0105

3,913 .400
AQUISITION 08/26/04 0106

222,967 .640
AQUISITION 08/27/04 0107

2,618 .270
AQU I SITION 08/30/04 0108

W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
1,803,035 .920

38,487 .370
AQUISITION 04/27/0 4 0101

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 .000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

REPORT REVISED 09/30/04 1 5 .15

1 ,612 , 721 . 78
1 ,612 , 721 . 78

78 , 006 . 16
78 , 006 . 16

26 , 416 . 29
26 , 416 . 29

1 , 915 , 342 . 14
1 , 915 , 342 . 14

41 , 996 . 48
41 , 996 . 48

1 ,415 ,013 . 98
1 , 415 ,013 . 98

1 18 , 639 . 87
1 1 8 ,639 . 87

92 ,486 . 4 0
92 ,486 . 40

17 ,706 . 10
17 ,706 . 1 0

3 ,913 . 40
3 ,913 . 40

222 , 967 . 64
222 , 967 . 64

2 ,618 . 27
2,618 27

1,803, 035 .92
1 ,803 , 035 . 92

38 ,487 . 37
38 , 487 . 37

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

3 , 371 . 76

0 . 00

0 . 00

23,7 50 . 24
3 , 999 . 13

3 ,999 . 1 3

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

22 , 357 . 64
1 ,223 . 06

1 ,223 . 06

1 . 24
1 . 24

1 . 24
1 . 24
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•

WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

SHARES/ DESCRIPTION
PRINCIPAL

3,840 .000
AQUISITION 04/28/04 0102

1 ,250 .500
AQU ISITION 05/04/04 0103

7,739 .000
AQU ISITION 05/13/04 0 104

2,230 .000
AQU ISIT ION 05/25/04 010 5

12,427 .280
AQU ISITION 06/02/0 4 0106

2 , 400 .000
AQUISITTON 06/04/04 0107

5,170 .000
AQUISITION 06/10/04 0108

4 ,665 .000
AQUIS ITION 06/ 14/04 0109

93, 455 . 160
AQUISITION 06/15/04 0110

12 .840
AQU ISITION 06/21/04 0111

96,530 .270
AQUISITION 06/23/04 0112

6 ,44 6 .350
AQUISITION 06/30/04 0113

114 ,326 .300
AQU ISITION 07/0 1 /04 01 1 4

38,376 .330
AQUISIT ION 07/02/0 4 011 5

INVESTMENT HOLDING S

UNIT VALUE
BOOK/MARKET

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000

1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

REPORT REVISED 09/30/04 15 : 1 5

TOTAL VALUE
BOOK/MARKET

3 ,840 . 00
3 ,840 . 00

1 ,250 . 50
1 ,250 . 50

7 ,739 . 00
7 ,739 . 00

2 ,230 . 00
2 ,230 . 00

12 ,427 . 28
12 ,427 . 28

2 ,400 . 00
2 ,400 . 00

5 , 170 . 00
5 ,170 . 00

4 ,665 . 00
4 ,665 . 00

93 ,455 . 16
93 ,455 . 16

12 . 84
12 . 84

96 , 530 . 27
96 , 530 . 27

6 , 446 . 35
6 , 446 . 35

114 , 326 . 30
114 , 326 . 30

38 , 376 . 33
38 , 376 . 33

00085 1

UNREALIZED
GAIN/(LOSS)

0 . 00

0 .00

0 00

0 . 00

0 .00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

BANKcOI'F
YY

YOM

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MKT

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WY. KELLOGG FOUNDATION TRUST
COMBINED REPORT
Al1NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000 852

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK 7

•

•

6,900 .000
AQUISITION 07/15/04 01 16

91,900 .550
AQUISITION 07/20/04 0117

167,804 .120
AQUISITION 07/21/04 0118

3,720 .000
AQUISITION 07/26/04 0 119

3,840 .000
AQU I SITION 07/28/04 01 20

1,309 .000
AQUISITION 07/30/04 0121

3,882 .510
AQUIS ITION 08/03/0 4 0122

7,739 .000
AQUISITION 08/1 2/04 0123

1,836 .000
AQIIISITION 08/16/04 0 1 24

292,390 .190
AQUISITION 08/19/04 012 5

364 ,625 . 460
AQUISIT ION 08/25/04 0 1 26

283,261 .360
AQUISIT ION 08/30/0 4 0127

146,47 1 .330
AQUISITION 08/3 1/04 0128

W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
6 14,975 .030

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

REPORT REVISED 09/30/04 1 5 :15

6 ,900 . 00
6 ,900 . 00

91 , 900 . 55
91 ,900 . 55

167 ,804 . 12
167 ,804 . 1 2

3 ,720 . 00
3 ,720 . 00

3 ,840 . 00
3 ,840 . 00

1 , 309 . 00
1 , 309 . 00

3 ,882 . 51
3 ,882 . 51

7 , 739 . 00
7 , 739 . 00

1 , 836 . 00
1 , 836 . 00

292 , 390 . 19
292 , 390 . 19

364 , 625 . 46
364 , 625 46

283,261 .36
283 , 261 . 36

146 ,471 . 33
146 ,471 . 33

614 , 975 . 03
614 , 975 . 03

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

7 , 625 . 69
1 , 145 . 45

1 . 24
1 . 24
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A't KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

oooasa

BANK OF

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNU AL INC/ YIELD A'
PRINCIPAL BOOK/ MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK'

0

797,763 . 240
AQU ISITION 06/ 22/04 01 1 1

1,593 .510
AQU I SITION 06/23/04 0112

1 1,214 .630
AQUISITION 06/28/04 0113

9,531 .540
AQU ISITION 06/30/04 0 114

26,575 .360
AQUISITION 07/02/0 4 0115

9,99 1 .790
AQU I SITION 07/06/04 0116

37,259 .960
AQUISITION 07/09/04 0117

80,165 .120
AQU I SITION 07/12/04 0118

1 ,498 . 040
AQUI SITION 07/ 1 3/04 0 1 19

3 1 ,019 . 270
AQU I SITION 07/14/04 0120

69,734 .380
AQUISITION 07/15/04 0121

56,209 .340
AQUISITION 08/10/04 0122

9,734 .510
AQU I SITION 08/13/04 0 123

40,026 .190
AQUI SITION 08/18/04 0124

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

REPORT REVISED 09/30/04 15 : 15

797 , 763 . 24
797 , 763 . 24

1 , 593 . 51
1 , 593 . 51

11 , 214 . 63
11 , 214 . 6 3

9 , 531 . 54
9 , 531 . 54

26 , 575 . 36
26 , 575 . 3 6

9 , 991 . 79
9 , 991 . 79

37 , 259 . 96
37 , 259 . 96

80 , 165 . 12
80 , 165 . 1 2

1 , 498 . 04
1 ,498 . 04

31,019 .27
31 ,019 . 27

69 , 734 . 38
69 , 734 . 38

56 ,209 . 34
56 ,209 . 34

9 ,734 . 51
9,734 .5 1

40 , 026 . 19
40 , 026 . 19

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

SHARES / DESCRIPTION
PRINCIPAL

31,239 .330
AQU ISIT ION 08/19/0 4 0 1 2 5

33,645 .320
AQUIS ITION 08/20/04 0126

28 ,042 . 1 1 0
AQUISITION 08/23/04 0127

6 1 , 160 .040
AQUISITI ON 08/24/0 4 01 28

55,959 .800
AQUISITION 08/25/04 0129

83,018 . 460
AQUISITION 08/26/04 0130

56,089 .020
AQUIS ITI ON 08/27/04 0 1 31

9,064 .780
AQUISITION 08/3 1/04 0 1 3 2

W .K KELLOGG FDN TRUST- BENIN ROSEN
77 .530

77 .260
AQUISITION 0 1/05/04 0 1 0 1

0 .030
AQUISITION 02/04/04 0102

0 .040
AQUIS ITION 03/02/0 4 0103

0 .040
AQU ISITION 04/02/0 4 0104

0 .040
AQf1ISITION 05/04/04 0105

INVESTMENT HOLDINGS

UNIT VALUE
BOOK/MARKE T

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000
1 . 000

1 . 000

1 . 000

REPORT REVISED 09/30/04 15 : 15

TOTAL VALUE
BOOK/MARKET

31 ,239 . 33
31 ,239 . 33

33 ,645 . 32
33 ,645 . 32

28 ,042 . 11
28 ,042 . 11

61 , 160 . 04
61 , 160 . 04

55 , 959 . 80
55 , 959 . 80

83,018 . 46
83 ,018 . 46

56 ,089 . 02
56 ,089 . 02

9 ,064 . 78
9 ,064 . 78

77 . 53
77 . 53

77 26
77 . 26

0 03
0 . 03

0 . 04
0 . 04

0 . 04
0 . 04

0 . 04
0 . 04

000855 i
m

BANK OF
NW

YOM

UNREALIZED
GAIN/(LOSS)

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

0 00

0 .00

0 00

0 .00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MK T

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 96
0 .04

0 . 04

0 . 00

0 . 00

0 00

0 . 00

1 . 24
1 . 24
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000856

BANKC-ArD
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOR/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

0 .040
AQUISITItlN 06/02/0 4 0106

0 .040
AQUISITION 07/02/04 0107

0 .040
AQUISITION 08/03/04 0108

W K . KELLOG G FDN TRUST-BNY DIST BONDS
39,029 .430

18,372 . 800
AQU ISITION 05/13/03 010 1

10,741 . 110
AQUISITION 05/21/03 OlOZ

912 850
AQUISITION 06/03/03 0103

29 .820
AQUISITION 08/04/03 0104

28 .700
AQUISITION 09/03/03 0105

27 . 6 50
AQUISITION 10/02/03 0106

28 .350
AQU I SITION 11/04/03 0107

28 .310
AQUISITION 01/05/04 0108

28 .080
AQUISITION 02/04/04 0 109

2 .130
AQUIS ITION 04/02/04 0110

1 . 000
1 . 000

1 . 000

1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 .000

1 . 000
1 . 000

1 . 00 0
1 . 00 0

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

1 . 000
1 . 000

REPORT REVISED 09/30/04 15 :15

0 . 04
0 . 04

0 . 04
0 . 04

0 . 04
0 . 04

39 , 029 . 43
39 ,029 . 4 3

18 , 372 . 80
18 , 372 . 80

10 , 741 . 11
10 , 741 . 1 1

912 . 85
912 . 85

29 . 82
29 . 8 2

28 . 70
28 . 7 0

27 . 65
27 . 65

28 . 35
28 . 35

28 . 31
28 . 31

28 . 08
28 08

2 . 13
2 . 13

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

483 .96 1 . 24
40 .50 1 . 24

40 . 50

0 00

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

ooo a s e

THE
BANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD Al
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/M1( 7

0

949, 1 51 . 470
AQU I S ITION 08/16/04 0112

24,714 .330
AQUISITION 08/ 1 7/04 011 3

119,494 .220
AQUISITION 08/18/04 0114

58,569 .790
AQUISITION 08/ 20/04 011 5

855,992 . 130
AQUISITION 08/25/0 4 0 116

623 .320
AQUISIT ION 08/30/04 0117

W .K . KELLOGG FDN TRUST-TIPS
13,133,575 .640

399,512 . 470
AQUISITION 03/25/03 0101

2,344,604 .100
AQUISITION 03/25/03 0 102

1,253,506 .140
AQU ISIT ION 04/04/03 010 3

9,646 .560
AQUIS ITION 05/02/03 0104

2,806,388 .900
AQUISIT ION 07/30/0 4 0105

2,148,114 . 710
AQUISITION 08/03/0 4 0106

386,712 .570
AQUIS ITION 10/15/03 5101

1 .000
1 .000

1 .000
1 . 000

1 .000
1 .000

1 .000

1 .000

1 .000
1 . 000

1 .000
1 . 000

1 . 0 00
1 000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 . 000

1 .000
1 . 000

1 . 000
1 .000

1 .000
1 .000

REPORT REVISED 09/30/04 15 :15

949 , 151 . 47
949 , 151 . 47

24 , 714 . 33
24 , 714 . 33

119 , 494 . 22
119 , 494 . 22

58 , 569 . 79
58 , 569 . 79

855 , 992 . 13
855 ,992 . 13

623 . 32
623 . 32

13 , 133 , 575 . 64
13 , 133 , 575 . 64

399 , 512 . 47
399 , 512 . 47

2 , 344 , 604 . 10
2 , 344 , 604 . 10

1 , 253 , 506 . 14
1 , 253 , 506 . 1 4

9 , 646 . 56
9 , 646 . 56

2 ,806 , 388 . 90
2 ,806 , 388 . 90

2 , 148 , 114 . 71
2 , 148 , 114 . 71

386 , 712 . 57
386 , 712 .57

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

162 ,85 6 . 33
1 6 , 252 . 03

16, 252 . 03

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

1 . 24
1 . 24
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

N .000859
T Mjal -~

BANK OF
NEW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

0

8,506 .750
AQUISITION 11/04/03 5102

8,424 .080
AQU ISIT I ON 1 2/02/03 5103

8 ,646 .800
AQUISITION 01/05/04 5104

359 ,113 .070
AQUISITION 01/15/0 4 510 5

8,723 .910
AQUIS ITION 02/03/04 5106

8,197 .740
AQUIS ITION 03/02/04 5 107

8 ,87 1 .070
AQU ISITION 04/02/04 5108

424,447 .120
AQUIS ITION 04/ 1 5/04 5109

8,731 . 0 30
AQUIS ITION 05/04/04 511 0

9 ,353 . 420
AQUIS ITION 06/02/04 51 1 1

9,683 . 9 50
AQUISITION 07/02/0 4 51 12

3 66,347 . 120
AQUISITION 07/16/0 4 51 13

24,539 .930
AQUISITION 07/30/04 51 14

31,504 .200
AQU IS ITION 08/03/04 5 1 1 5

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 . 000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000

1 .000

1 .000
1 .000

REPORT REVISED 09/30/04 15 :15

8 ,506 . 75
8 , 506 . 75

8 , 424 . 08
8 , 424 . 08

8 ,646 . 80
8 ,646 . 80

359 ,113 . 07
359 ,113 . 07

8 ,723 . 91
8 ,723 . 91

8 ,197 . 74
8 ,197 . 74

8 ,871 . 07
8 ,871 . 07

424 ,447 . 12
424 ,447 . 12

8 ,731 . 03
8 ,731 . 03

9 ,353 . 42
9 ,353 . 42

9 ,683 . 95
9, 683 . 9 5

366 ,347 . 12
366 ,347 . 12

24 , 539 . 93
24 , 539 93

31 ,504 . 20
31 , 504 . 20

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000860

7EE
B1ANKOF

NW
YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 6
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/MK

u

2,500,000 .000
AQUI S ITION 08/18/04 5116

W . K . KELLOGG FDN TRUST - ISHARES
360 .550

356 .950
AQUISITION 07/02/0 4 0101

3 .600
AQUISITION 07/13/04 0102

W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
75,948.3 1 0

27,487 .990
AQUIS ITION 08/05/0 4 0101

1,747 .000
AQIIISITION 08/09/04 010 2

1,440 .000
AQUISITIOPI 08/10/04 0103

462 .000
AQUISITION 08/ 1 1/04 0 1 04

7,916 .700
AQUISITION 08/13/04 0105

12,068 .750
AQUISITION 08/16/04 0 1 06

336 .000
AQUIS I TION 08/18/0 4 0107

6,170 .670
AQUISITION 08/20/04 0108

1,487 . 400
AQUISITION 08/23/04 0109

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 .000
1 .000

1 . 000
1 .000

1 . 000
1 .000

1 .000
1 .00 0

1 .000
1 .000

1 . 000
1 .000

1 .000
1 .000

1 .000
1 . 000

1 .000
1 . 000

1 .000
1 .000

1 .000
1 .000

REPORT REVISED 09/30/04 1 5 : 1 5

2,500,000 . 00
2,500 , 000 .00

360 . 55
360 . 55

356 . 95
356 . 9 5

3 . 60
3 . 60

75,948 . 31
75 ,948 . 31

27 ,487 . 99
27 , 487 . 99

1,747 . 00
1,747 . 00

1 ,440 . 00
1,440 .00

462 . 00
462 . 00

7 ,916 . 70
7,916 . 70

12 ,068 . 75
12 ,068 . 75

336 . 00
336 . 00

6,170 . 67
6 , 170 . 67

1 ,487 . 40
1 ,487 . 40

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

4 .47 1 . 24
3 . 14 1 . 24

3 . 14

0 . 00

941 .75 1 . 24
51 .30 1 . 24

51 . 30

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 200 4

SHARES/ DESCRIPTION
PRINCIPAL

4 ,216 .000
AQUISITION 08/25/0 4 0 1 1 0

950 .000
AQUISITION 08/26/04 0111

2,576 .000
AQUISITION 08/27/04 0112

1 , 000 .000
AQUIS I TION 08/30/0 4 0 1 1 3

8,089 .800
AQUISITION 08/31/04 0114

28 , 982 , 685 . 650 TOTAL POOLED FUNDS & MUTUAL FUNDS

COMMERCIAL PAPER

1,500,000 .000 BEETHOVEN FDG CORP CPDS 4/2
DUE 10/07/04

CUSIP # 077 12TK74 ISSUED 07/12/04

W . K . KELLOGG FDN TRUST - STMM #2
1, 500,000 .000

1,500,000 .000
AQU I SITION 07/13/04 090 1

2,000,000 .000 BEETHOVEN FDG CORP CPDS 4/2
DUE 10/19/04

CUSIP # 07712TKK 5 I SSUED 08/13/04

W . K . KELLOGG FDN TRUST -STMM
2,000,000 .000

2,000,000 .000
AQUISITION 08/20/04 0901

INVESTMENT HOLDINGS

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

1 .000 4 , 21 6 .00
1 .000 4 ,216 .00

1 .000 950 .00
1 .000 950 .00

1 .000 2 ,57 6 .00
1 .000 2 ,576 .00

1 .000 1 ,000 .00
1 .000 1,000 .00

1 .000 8,089 .80
1 .000 8,089 .80

28 , 982 , 685 . 65
28 , 982 , 685 . 6 5

99 .625 1 ,494 , 374 . 17
99 .834 1 ,494 , 246 . 10

99 625 1 ,494 , 374 . 17
99 .834 1 , 494 , 246 . 10

99 .727 1 , 994 , 533 . 33
99 . 776 1, 994 , 427 . 87

99 .727 1 , 994 , 533 . 33
99 .776 1 , 994 ,427 . 87

REPORT REVISED 09/30/04 15 :15

000861
n m

KOF&AN
NW

1 Vlm

UNREALIZED
GAIN/(LOSS)

0 .00

0 .00

0 .00

0 .00

0 .00

0 .00

EST ANNUAL INC/ YIELD AT
ACCRUED INCOME BOOK/MK T

0 .00

0 .00

0 .00

0 .00

0 .00

3 59 , 385 .16 1 . 24
40 , 518 .61 1 . 24

(128 . 07)

(128 .07)

(105 .46)

(105 . 46)

23 , 549 .76 1 . 58
3 , 270 .80 1 . 58

3,270 .80

32,799 .96 1 .64
1,093 .33 1 .64

1 , 093 . 33

PAGE 859
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W'{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000862

BANKOF
NW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/ C

2,000,000 .000 CARGILL INC DISC C/P
DUE 09/22/04

CUSIP # 14178LJN1 IS SUED 08/20/04

W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

• 2,000,000.000
AQUIS ITION 08/ 20/04 0901

1,448,000 .000 COAST ASSET CORP CPDS 4/2 CPDS
DUE 11/08/04

CUSIP # 19028TL85 ISSUED 0 8/06/04

W .K . KELLOGG FDN TRUST -STMM
1,448,000 .000

1 ,448 ,000 .000
AQUISITION 08/23/04 0901

1,600,000 .000 DANSKE CORP D ISC C/P
DUE 11 /19/04

CUSIP # 23636JLK6 ISSUED 02/24/04

W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 .000
• AQU ISITION 02/25/0 4 090 1

1,100,000 .000 DUFF & PHELPS UTILS INC FD CPD
DUE 11 /09/04

CUSIP # 26432LL95 ISSUE D 08/24/04

W .K . KELLOGG FDN TRUST -STMM #2
1,100,000 .000

1,100,000 .000
AQUISITION 08/25/0 4 0901

99 .863 1 ,997 , 250 . 00
99 .902 1 , 997 ,043 . 40

99 .863 1 ,997 , 250 . 00
99 . 902 1 ,997 , 043 . 40

99 . 626 1 ,442 , 580 . 05
99 . 681 1 ,442 , 748 . 26

99 .626 1 ,442 , 580 . 05
99 .681 1 , 442 , 748 . 2 6

99 .142 1 , 586 ,266 . 49
99 .626 1 , 584 , 337 . 44

99 .142 1 , 586 , 266 . 49
99 .626 1 , 584 , 337 . 44

99 .639 1 , 096 ,029 . 00
99 .680 1 , 096 , 121 . 51

99 .639 1 ,096,029 . 00
99 .681 1 ,096,121 .5 1

REPORT REVISED 09/30/04 15 : 15

(206 . 60) 29 , 999 .88 1 . 50
1 , 000 .00 1 . 50

(206 . 60)

168 . 21

168 . 21

(1 , 929 . 05 )

(1,929 .05)

92 5 1

92 . 51

1,000 . 00

25,339 .68 1 . 76
633 .49 1 . 76

633 . 49

18 , 447 .84 1 . 1 6
9 , 685 .12 1 . 1 6

9,685 . 12

18, 810 .00 1 .72
365 .75 1 .72

365 . 75
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000863

BANKof
NW

Yolu\

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK/MARKET GAIN / (LOSS) ACCRUED INCOME BOOK/M:

970,000 000 DUFF & PHELPS UTIL & CORP CPDS
DUE 09/22/04

CUSIP # 2643J4JN7 ISSUED 03/24/04

• W.K. KELLOGG FDN TRUST-STMM
970,000 .000

•

970,000 .000
AQUISIT ION 05/ 1 2/04 090 1

2,000,000 .000 GANNETT CO INC DISC C/P 4/2
DUE 09/09/04

CUSIP # 36473LJ97 ISSUED 0 8/04/04

W K . KELLOGG FDN TRUST-STMM
2 ,000,000 .000

2 ,000 ,000 .000
AQUISITION 08/20/04 0901

2,000,000 .000 HANOVE R FDG CO LLC CP42
DUE 09/ 17/04

CUS IP # 41068KJH2 ISSUED 07/20/04

W . K . KELLOGG FDN TR UST-STMM
2,000,000 .000

2 ,000,000 .000
AQUIS IT ION 08/20/0 4 090 1

2,000,000 .000 KAISERPLATZ FDG DEL DISC C/P
DUE 10/ 15/04

CUSIP # 4831A2KF4 ISSUED 08/16/04

W . K . KELLOGG FDN TRUST- STMM
2,000,000 .000

2 , 000 ,000 . 000
AQUISITION 08/20/04 0901

99 . 520 965 ,341 . 31
99 . 905 965 ,157 . 23

99 .520 965 ,341 . 31
99 .905 965 , 157 23

99 .917 1 , 998 , 333 .3 3
99 .958 1 , 998 , 17 5 . 80

99 . 917
99 959

99 . 879
99 . 923

1,998,333 .33
1,998,175 80

1,997,588 . 89
1,997,44 5 .47

99 .879 1 , 997 , 588 . 89
99 .924 1 , 997 , 445 . 47

99 .746 1 , 994 , 928 . 89
99 .795 1 , 994 ,829 . 74

99 .746 1 , 994 , 928 . 89
99 .796 1 , 994 ,829 . 74

(184 . 08)

( 1 84 .08)

(157 .53)

(157 .53)

(143 42 )

( 143 . 42)

(99 . 15 )

(99 . 15)

12,609 .72 1 . 31
3 , 923 .02 1 . 3 1

3 , 923 . 02

29 , 999 .88 1 . 50
1 ,000 00 1 . 50

1 ,000 . 00

30 ,999 . 96 1 . 55
1 ,033 . 33 1 . 5 5

1 ,033 . 33

32 , 599 . 80 1 . 63
1 ,086 . 66 1 . 63

1,086 .66

REPORT REVISED 09/30/04 1 5 :15 PAGE 861
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WJt KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000864

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNI T VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ Y IELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/N

1,600,000 .000 KAISERPLATZ FDG LTD 4/2 CPDS
DUE 10/15/04

CUS IP # 48310TKF6 ISSUED 07/15/04

W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

• 1,600,000.000
AQUISITION 08/12/04 090 1

2,000,000 .000 NATIONA L AUS FDG DEL INC CPDS
DUE 10/04/04

CUSIP # 63253AK40 ISSUED 08/ 1 9/04

41 . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

2,000,000 .000
AQUISITION 08/20/04 0901

1,500,000 .000 NETWORK R AIL CP FIN PLC DISC C
DUE 09/07/04

CUSIP # 6412M 2J76 ISSUED 05/04/04

W .K . KELLOGG FDN TRUST-STMM
1,500,000 .000

1 ,500 ,000 .000
• AQUISITION 05/13/04 0901

1,625,000 .000 PFIZER INC 4/2 CPDS
DUE 12 /14/04

CUSIP # 71708EME2 ISSUED 08/ 1 2/04

W .K . KELLOGG FDN TRUST-STMM
1,625,000 000

1,625,000 .000
AQU I S ITION 08/20/04 090 1

99 .710 1 , 595 , 363 56
99 .795 1 , 595 , 284 . 24

99 .710 1 , 595 , 363 . 56
99 .796 1 , 595 , 284 . 24

99 .805 1 , 996 , 100 . 00
99 .852 1 , 996 , 019 . 21

99 .805 1 ,996 , 100 . 00
99 .853 1 ,996 , 019 . 21

99 . 597 1 , 493 , 955 . 00
99 .968 1,493,791 . 97

99 . 597 1 , 493 , 955 . 00
99 .968 1 ,493 , 791 . 97

99 .452 1 ,616 , 098 . 61
99 . 504 1 , 616 , 019 . 33

99 .452 1 , 616 , 098 . 61
99 .504 1 , 616 , 019 . 33

REPORT REV ISED 09/30/04 15 .15

(79 . 32 ) 26,079 .84 1 . 63
1,448 .88 1 . 63

(79 . 32)

(80 . 79 )

(80 . 79 )

( 163 . 03)

(163 . 03)

(79 . 28)

(79 . 28 )

1 ,448 . 88

31 , 199 .76 1 . 56
1 , 039 .99 1 . 56

1 , 039 . 99

18 , 599 .76 1 . 2 5
5 , 734 .93 1 . 2 5

5 , 734 . 93

27 , 624 .96 1 . 7 1
920 .83 1 . 71

920 . 83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

1

I

INVESTMENT HOLDINGS

000865

BANK~O~ TF
N W

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M'.

1 ,000,000 .000 SOLITAIRE FUNDING LLC DI SC C/P
DUE 09/Z9/04

CUSIP # 8342E2JV1 ISSUED 05/05/04

W . K . KELLOGG FDN TRUST-STMM #2
1 ,000,000 .000

1 ,000,000 .000
AQUISITION 06/08/04 0901

Z,000,000 .000 STARBIRD FDG C ORP CPDS 4/2
DUE 09/07/04

CUSIP # 85520LJ71 I SSUED 07/08/04

W . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

2 ,000,000 .000
AQUISITION 08/2 5/04 090 1

1 ,500,000 000 STARBIRD FDG CORP CPDS 4/2
DUE 10/ 2 5/04

CUSIP # 85520LKR5 ISSUED 07/14/04

W . K . KELLOGG FDN TRUST-STMM # Z
• 1,500,000.000

1,500,000 .000
AQU I SITION 07/14/04 090 1

1,200,000 .000 TOYOTA MOTOR CREDIT CPDS
DUE 09/07/04

CUSIP # 89233GJ72 ISSUED 06/08/04

W . K . KELLOGG FDN TRUST- STMM
1 ,200,000 .000

1 ,200,000 .000
AQU I SITION 08/23/04 0901

9 9 .554 995,542 .78
99 . 875 995,403 .76

99 .554 995,542 .78
99 .876 995,403 .76

99 .944 1 ,998 ,880 .56
99 .967 1 ,998 ,74 7 .23

99 . 944
99 . 968

99 . 545
99 . 745

1,998,880 .56
1,998,74 7 .23

1 ,493,17 6 . 25
1 , 49 2 ,94 1 .9 5

99 . 545 1 , 493 , 176 . 25
99 .746 1,492 ,941 . 95

99 .938 1 , 199 ,250 . 00
99 .968 1 , 199 , 171 . 52

99 .938 1 , 199 ,250 . 00
99 .968 1 , 199 , 171 52

REPORT REVISED 09/30/04 15 . 15

(139 . 02 )

(139 .02)

(133 .33)

( 1 33 .33)

( 2 34 .30 )

(234 . 30)

(78 48 )

(78 . 48 )

14 , 1 99 .84 1 . 43
3,352 .74 1 . 43

3 ,352 . 74

30 , 999 . 60 1 . 5 5
602 . 77 1 . 5 5

602 . 77

23 ,850 . 00 1 . 60
3 ,246 .25 1 . 60

3 , 246 . 25

18 ,000 .00 1 . 50
450 .00 1 . 50

450 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000866

i •7m
BANKOF

NEW
YOM

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK /MK

C~

•

1,100 ,000 .000 UBS FIN (DEL) DISC C/P
DUE 09/07/04

CUSIP # 90262CJ73 ISSUED 04/05/04

41 . K . KELLOGG FDN TRUST-STMM #2
1,100,000 .000

1,100,000 .000
AQUISITION 06/04/04 0901

1,770,000 .000 UBS FIN (DEL) DISC C/P
DUE 09/10/04

CUSIP # 90262CJA6 ISSUED 05/10/04

W .K . KELLOGG FDN TRUST-STMM
1,770,000 .000

1,770,000 .000
AQUISITION 06/10/04 0901

1,200,000 .000 WHISTLEJACKET CAP LTD DISC C/P
DUE 09/20/04

CUSIP # 96335TJL5 ISSUED 04/26/04

W .K . KELLOGG FDN TRUST-STMM #2
1,200,000 .000

1,200,000 .000
AQUISITION 04/27/04 0901

2,000,000 .000 YORKTOWN CAP LLC CPDS 4/2

DUE 10/01/04
CUSIP # 98721LK12 ISSUED 08/20/04

W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

2,000,000 .000

AQUISITION 08/20/04 0901

35,113,000 .000 TOTAL COMMERCIAL PAPER

99 .657 1 , 096 , 226 . 39
99 .968 1 , 096 , 117 . 80

99 .657 1 ,096 , 226 . 39
99 .968 1 ,096 , 117 . 80

99 .647 1,763 , 757 . 80
99 .955 1 ,763 , 586 . 29

99 . 647
99 . 956

99 . 497
99 . 913

99 . 497
99 . 914

99 . 819
99 . 866

99 . 819
99 . 867

REPORT REVISED 09/30/04

1 , 763 , 757 . 80
1 ,763 , 586 . 29

1 , 193 ,965 . 33
1 , 193 ,714 . 1 5

1,193,965 .33
1,193,7 14 .15

1 ,996,383 .33
1,996,303 .67

1,996,383 .33
1 ,996,303 .67

35, 005 , 925 . 0 7
35 , 001 , 633 . 94

1 5 .15

(108 . 59 )

(108 .59)

(171 . 51 )

( 171 . 51)

(251 . 18)

(251 . 18)

(79 . 66)

( 79 . 66)

(4 , 29 1 . 13 )

14 , 299 .92 1 . 30
3 , 535 .26 1 . 30

3 ,535 . 26

24 , 426 .00 1 . 38
5 , 631 . 55 1 . 39

5 ,631 . 55

14 ,879 .88 1 . 25
5 ,249 .29 1 . 25

5 , 249 . 29

30,999 . 96 1 . 55
1 ,033 .33 1 . 5 5

1,033 .33

530,3 16 . 00 1 .51
55,337 .32 1 .52
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000868

BANK OF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK /MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/N

5, 500 , 000 . 000 REPO PARIBAS STMM TRI-PARTY REPO
1 . 63 2% DUE 09/01/0 4

CUSIP # R24444716 ISSUED 08/31/04

W . K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

• 5 , 500 , 000 . 000
AQUISITION 08/ 31/04 0801

4 ,600,000 . 000 REPO PARIBAS STMM TRI-PARTY REP O
1 . 632% DUE 09/01/04

CUSIP # R24444718 ISSUED 08/31/04

W . K . KELLOGG FDN TRUST-STMM
4 , 600 , 000 . 000

4 , 600 , 000 . 000
AQUISITION 08/31/04 0801

5 ,500 , 000 . 000 REPO FIRST BOSTON CORPS - STMM TRI-
1 .612% DUE 09/01/04

CUSIP # 824444080 ISSUED 08/31/04

4] K . KELLOGG FDN TRUST-STMM #2
5, 500 ,000 . 000

5 , 500 ,000 . 000
• AQUISITION 08/31/04 0801

4 ,600 , 000 . 000 REPO FIRST BOSTON CORPS - STMM TRI-
1 . 612% DUE 09 /01/04

CUSIP # 824444082 ISSUED 08/31/04

W . K . KELLOGG FDN TRUST-STMM
4 , 600 ,000 .000

4 , 600 , 000 . 000
AQUISITION 08/31/04 0801

100.000 5,500,000 .00
1 00 .000 5,500,000 .00

100 .000 5 , 500 ,000 . 00
100 .000 5 , 500 ,000 .0 0

100 .000 4 , 600 , 000 . 00
100 .000 4 , 600 , 000 . 00

100 .000 4 ,600 , 000 . 00
100 .000 4 , 600 , 000 . 00

100 .000 5 , 500 , 000 . 00
100 .000 5 , 500 , 000 . 00

100 .000 5 , 500 , 000 .00
100 .000 5 , 500 ,000 . 00

100 .000 4 , 600 ,000 . 00
100 .000 4 , 600 , 000 .00

100 .000 4 , 600 ,000 . 00
100 .000 4 , 600 ,000 . 00

REPORT REVISED 09/30/04 15 :1 5

0 . 00 89 , 787 .50 1 . 63
249 .37 1 . 63

0 .00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

24 9 . 37

75, 095 .00 1 . 63
208 .56 1 . 63

208 . 56

88 ,687 . 50 1 . 6 1
246 .35 1 . 6 1

246 . 35

74, 175 .00 1 . 61
206 .03 1 . 6 1

206 . 03
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000869

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

•

5,500,000 .000 REPO GOLDMAN SACHS - STMM
1 .622% DUE 09/0 1 /04

CUS I P # 824444511 ISSUED 08/31/04

W . K . KELLOGG FDN TRUST - STMM #2
5,500,000 000

5,500,000 .000
AQU ISITION 08/3 1 /04 0801

4 ,576,000 .000 REPO GOLDMAN SACHS - S TMM
1 .622% DUE 09/01/04

CUSIP # R24444512 ISSUED 08/31/04

W . K . KELLOGG FDN TRUST-STMM
4,576,000 .000

4 ,576 ,000 .000
AQUISITI ON 08/31/04 080 1

3,596,000 .000 REPO SAL OMON SMITH BARNEY STMM
1 .570% DUE 09/01/04

CUSIP # R24444989 ISSUED 08/3 1/04

W . K . KELLOGG FDN TRUST-STMM # 2
3,596,000 . 000

3 ,596 ,000 . 000
AQUI SITION 08/3 1/04 0801

1,502,000 .000 REPO SALOMON SMITH BARNEY STMM
1 .570% DUE 09/01/04

CUSIP # R24444994 ISSUED 08/3 1 /04

W .K . KELLOGG FDN TRUST-STMM
1 ,50 2 ,000 .000

1 ,502,000 .000
AQUISITION 08/31/0 4 0801

55 , 574 , 000 . 000 TOTAL REPURCHASE AGREEMENTS

100 .000 5 , 500 , 000 . 00
100 .000 5 , 500 , 000 . 00

100 .000 5 , 500 , 000 . 00
100 .000 5 , 500 , 000 . 00

100 .000 4 , 576 , 000 . 00
100 .000 4 , 576 , 000 . 00

100 . 000
100 . 000

100 . 000
100 .000

100 . 000
100 . 000

100 . 000
100 . 000

100 . 000
100 . 000

REPORT REVISED 09/30/04

4,576,000 00
4,576,000 .00

3,596,000 .00
3,596,000 .00

3 , 596 ,000 . 00
3 , 596 ,000 . 00

1 , 502 ,000 .00
1 , 502 ,000 . 00

1 ,502 ,000 .00
1,50 2 ,000 .00

55 , 574 ,000 . 00
55 , 574 ,000 . 00

15 :15

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00

0 .00

0 . 00

89 , 237 . 50 1 . 62
247 .83 1 . 6 2

247 .83

74 , 245 60 1 .6 2
206 .19 1 .62

206 .19

56,4 57 . 20 1 .57
156 . 8 2 1 .57

156 .82

23,581 . 40 1 .57
65 .50 1 .57

65 .50

898 ,001 .70 1 . 6 2
2, 4 94 .14 1 . 6 2
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION
PRINCIPAL

U S TREASURIES

200,000 .000 U S TRES B ILL HELD AS COLL @ GOLDMAN
DUE 09/23/04

CUS IP # S86926650 ISSUE D 03/25/04

W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
200,000 .000

200,000 .000
AQUISIT ION 03/25/04 1001

200,000 .000 U .S . TREASURY BILL
DUE 01/13/05

CUSIP # S86971030 ISSUED 07/15/0 4

W .K. KELLOGG FDN TRUST-MAS FIX ED INCOME
200,000 .000

200,000 .000
AQUISITION 07/16/04 100 1

400 , 000 . 000 TOTAL U S TREASURIES

U S AGENCIES

3,000,000 .000 FEDERAL HOM E LN MTG CORP DISC NTS
DUE 0 9/14/04

CUSIP # 3 13396F81 ISSUED 09/15/03

W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

3,000,000 .000
AQUISITION 08/23/04 1201

3,107,000 .000 FEDERAL HOME LOAN BANK DISCOUNT
DUE 09/08/04

CUSIP # 313384F20 ISSUED 09/15/03

UNIT VALUE TOTAL VALUE
BOOK/MARKET BOOK/MARKET

99 . 505
99 . 913

1 99,009 . 1 1
199,826 00

99 . 505
99 . 913

99 . 168
99 . 370

99 . 168
99 . 370

99 . 908
99 . 950

99 . 908
99 . 950

99 . 921
99 . 970

REPORT REVISED 09/30/04 15 : 15

199 , 009 . 11
199 , 826 . 00

198 , 336 . 72
198 , 740 00

198,336 .72
198,740 .00

397 , 345 .83
398 , 566 . 00

2,997,250 .00
2,997,375 .00

2 , 997 ,250 . 00
2 , 997 ,375 . 00

3 , 104 , 540 . 29
3 , 104 , 514 . 40

000870

B0N~~KO~ TF
I1~L'Jr~

YOM

UNREALIZED EST ANNUAL INC/ YIELD AT
GAIN/(LOSS) ACCRUED INCOME BOOK/ MKT

816 . 89 2 , 786 .00 1 . 40
0 .00 1 39

816 . 89

403 . 28

403 .28

1 , 220 . 17

125 . 00

125 . 00

(25 . 89)

0 . 00

3 ,456 .00 1 . 74
429 .53 1 . 74

429 .53

6 , 24 2 .00 1 .57
42 9 . 53 1 . 57

45,000 .00 1 .50
1,125 .00 1 .50

1 , 125 . 00

46 ,604 .88 1 . 50
1 , 553 .50 1 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

INVESTMENT HOLDINGS

000871

BANK OF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/MK

W . K . KELLOGG FDN TRUST-STMM
3,107,000 .000

3,107 , 00 0 . 000
AQUISITION 08/20/04 1 201

1,500,000 .000 FEDERAL NATL MTGE ASSN DISCOUNT NT
DUE 11/10/04

CUSIP # 313588N92 ISSUED 11/17/03

W . K . KELLOGG FDN TRUST-STMM #2
1 ,500,000 .000

1,500,000 .000
AQUISI T ION 07/14/04 120 1

3,150,000 000 FEDERAL NATL MTGE ASSN DISCOUNT NT
DUE 09/27/04

CUS IP # 313588H57 ISSUED 10/03/03

W .K . KELLOGG FDN TRUST-STM M
3, 1 50,000 .000

3,150,000 .000
AQU I SITION 08/20/04 120 1

• 10 , 757 , 000 . 000 TOTAL U S AGENCIES

1 3 0 , 826 , 685 . 650 TOTAL SHORT TERM INVESTMENT S

MISCELLANEOUS OTHER ASSET S

(8 .000) FUTURE T-NOTE SYR 100,000USD/C BOT
DUE 09/21/04

CUSIP it FVFA0942D

W . K . KELLOGG FDN TRUST -MAS FIXED INCOME
(8 .000)

99 . 921
99 . 970

99 . 484
99 . 690

99 . 484
99 . 690

99 . 841
99 . 890

3, 104 ,540 . 29
3 , 104 , 514 40

1 , 492 ,265 . 00
1 , 492 , 165 00

1, 492 ,265 .00
1,492,165 .00

3,144,979 .25
3,1 44,949 .50

99 .841 3,144,979 .25
99 . 890 3, 144 ,949 .50

10 , 739 , 034 . 54
10 , 739 ,00 3 . 90

130 , 698 , 991 . 09
130 , 695 , 889 . 49

0 .000 0 .00
0.000 0 .00

REPORT REVISED 09/30/04 15 :15

(25 .89)

(100 00)

( 100 .00)

(29 75 )

(29 .75)

(30 . 64)

(3 , 101 . 60)

0 . 00

1 , 55 3 . 50

23 , 400 . 00 1 . 57
3 , 185 . 00 1 . 57

3 , 185 . 00

47 , 565 . 00 1 . 51
1 , 585 50 1 . 51

1,58 5 .50

162,569 .88 1 . 5 1
7 , 449 .00 1 . 51

1 , 956,514 .74 1 . 50
106 , 228 . 60 1 . 5 0

0 .00 0 .00
0 .00 0 .00
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WK KELLOGG FOUNDATION TRUST
C ')MBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

INVESTMENT HOLDINGS

000872

BANK OF
NEW

YORK

SHARES / DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD 1
PRINCIPAL BOOR/MARKET BOOK /MARKET GAIN/(LOSS) ACCRUED INCOME BOOK/M )

•

( 162 000) FUTURE T-NOTE 5YR 1 00 , 000USD/CBOT 0 . 00 0 0 . 00
DUE 12/20 /04 0 . 00 0 0 .00

CUSIP # FVFA1246D

61 . K . KELLOGG FDN TRUST-MAS FIXED INCOME

(162 .000)

(162 .000) 0 .000 0 . 00
AQUISITION 08/31/04 1 0 . 000 0 . 00

6 . 000 FUTURE U S T-BOND 100 ,000USD/CHOT 0 . 000 0 .00
DUE 12/2 0/04 0 . 000 0 . 00

CUSI P # USFA1245 D

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
6 . 000

8 .000 FUTURE T-NOTE 2YR 200 ,000USD/CBOT 0 . 000 0 . 00
DUE 12/30 /04 0.000 0. 00

CUSIP # TUFA1242D

W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
8 . 000

59 . 000 FUTURE T-NOTE lOYR CBOT 100 ,000USD/CBOT 0 .000 0 . 00
DUE 12/20 /04 0 .000 0 . 00

CUSIP # TYFA1243 D

PI . K . KELLOGG FDN TRUST-MAS FIXED INCOME
59 . 000

1 . 000 OCM OPPORTUNITIES FUND IV , L . P . 1 . 000 1 . 00
CUSIP # S86730720 4 , 250 , 861 . 99 0 4 , 250 , 861 . 99

W .K . KELLOGG FDN TRUST-OAKTREE CAP MGMT
1 . 000

1 .000 1 .000 1 . 00
AQUISITION 08/19/02 1014 4 , 250 , 861 .990 4 , 250 , 861 . 99

1 , 500 ,000 . 000 OCM OPPORTUNITIES FUND V, L . P . 1 .000 1 , 500 ,000 . 00
CUSIP # S86963650 1 .000 1 , 500 , 000 . 00

REPORT REVISED 09/30/04 1 5 : 15

0 . 00 0.00 0 . 00
0 .00 0 . 00

0 . 00

0 . 00

0 00

0 00

4 , 250 ,860 . 99

4,250,860 .99

0 .00

0 . 00

0 .00 0 . 00
0 .00 0 . 00

0 .00 0 . 00
0 .00 0 .00

0 . 00 0 . 00
0 .00 0 .00

0 . 00 0 . 00
0 .00 0 .00

0 . 00

0 . 00 0 . 00
0 .00 0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

000873

INVESTMENT HOLDINGS

1 I1ri

BANKOF
NW

YORK

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/(LOSS) ACCRUED INCOME HOOK/M :

W K KELLOGG FDN TRUST-OAKTREE CAP MGMT
1,500,000 .000

1,500,000 .000
AQUIS IT ION 06/30/04 100 1

1 , 499 , 904 . 000 TOTAL MISCELLANEOUS OTHER ASSETS

602 , 862 , 275 . 319 TOTAL INVESTMENTS

PAYABLES

RECEIVABLES

CASH

ACCRUED INCOME

602 , 862 , 275 . 319 TOTAL FUND

1 .000 1,500,000.00 0 00

1.000 1,500,000 00 0 .00

1 , 50 0, 001 .00 4 , 250 , 860 .99 0 .00 0 . 00
5 , 750 , 861 .99 0 .00 0 . 00

1 , 211 , 732 , 664 . 15 5 , 055 , 130 , 012 .86 137 , 942 , 707 .90 11 . 38
6 , 266 , 862 , 677 .01 3Z , 801 , 84Z .70 2 . 20

(2 , 049 , 563 . 93)
(2 , 049 , 563 . 93)

2 , 592 , 956 . 02
2 , 592 , 956 . 02

1 , 825 , 182 . 48
1 , 825 , 182 . 48

32 , 801 , 842 .70
32 , 801 , 842 . 70

1 , 246 , 903 , 081 .42 5 , 055 , 130 , 012 .86 137 , 942 , 707 . 90
6 , 302 , 033 , 094 .28 32 , 801 , 842 . 70

REPORT REV ISED 09/30/0 4 15:15 PAGE 871
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NX KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 1680

BANK OF
NW

YORK

NET NET INTERE
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIV

EQUITIES
COMMON STOC K

ABM INDS INC COM
CUSIP # 000957100

1 ,000 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1, QOD .000

ADC TELECOMMUNICATIONS INC CON
CUSIP # 0008861 0 1

4 ,900 .000 W K KELLOGG FDN TRUST - S&P 500 EQL WTD
4, 900 . 000

AFLAC INC
CUSIP # 00 1 055 1 02

800 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 . 000

AMR CORP COM
CUSIP # 00176510 6

4 ,100 000 F) K KELLOGG FDN TRUST-MAS SMALL CAP
4 , 100 . 000

AON CORPORATION COM
CUSIP # 03738910 3

1, 400 . 000 41 K KELLOGG FDP! TRUST -S&P 500 EQL WTD
1,400 .000

• AOL TIME WARNER INC
CUSIP # 00184A105

7 , 8 0 0 .000 I.1 K KELLO G G FDN TRU ST-S & P 500 EQL WTD
7 , 800 . 000

15 , 279 .00
15 , 279 . 00

13,009 .50

13,009 . 50

18,745 .33
18 , 74 5 . 33

46,137 .00
46 , 137 . 00

28,175 .00
28,175 . 00

103 , 944 . 80
103 , 944 . 80

REPORT REV I SED 09/30/04 15 :15

15,78.29 (200 71)
15 , 078 .29 (200 . 71)

11,995.69 (1,013 .81)
11 , 995 .69 (1 , 013 . 81)

31,890.05 13,144 .7 2
3 1 , 890 .05 13 , 144 . 72

52,371 35 6,234 35
5 2 , 371 3 5 6 , 234 . 35

37,812.45 9,637 . 45
37 , 812 .45 9 , 637 . 45

0 .00
0 . 00

PAGE 1 , 678



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001 681 T m
BNNKOF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

ASPECT COMMUNICATIONS INC
CUSIP # 04523Q10 2

• 6 , 10 . 000 H . K . KELLOGG FDN TRUST-MAS SMALL CAP
6,100 . 000

ABGENIX INC
CUSIP # 00339B107

5,500 . 000 W . K KELLOGG FDN TRUST-LORD ABBETT
5,500 . 000

ABBOTT LABORATORIES
CUSIP # 00282410 0

300 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
300 . 000

ASCENTIAL SOFTWARE CORP
CUSIP # 04362P20 7

13 , 600 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
4 , 575 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

18,175 . 000

ACCENTURE LTD CLASS A
CUSIP 4 G1150G11 1

42 , 000 . 000 W . K KELLOGG FDN TRUST-ARIEL CAPITAL
• 42,000 . 000

ACE LTD
CUSIP # G0070K10 3

700 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

ACETO CORP
CUSIP # 004446100

4 , 500 . 000 W K . KELLOGG FDN TRUST-LORD ABBETT
4,500 . 000

REPORT REV ISED 09/30/04 15 .1 5

48,835 11
48 ,835 . 11

85,273 .60
85 , 273 . 60

14,411 80
14 , 411 . 80

257,665 .83
68,04 4 .22

325 , 710 . 05

641,994 .75
641 , 994 . 7 5

21,486 50

21 , 486 . 50

86,453 .94
86 , 453 . 94

83,871 .06
83,871 .06

46,784 .65
46,784 .65

11,794 73
11,794 .73

260,528 68
111,671 .88
372,200 .56

1,024,498 .78
1,024,498 .78

29,303 10
29,303 .10

72,353 .35
72,353 .35

35,035 .95
35 , 035 . 95

(38,488 .95)
(38 ,488 . 95)

4,249 .64
4 , 249 . 64

2,862 .8 5
43,627 .66
46 , 490 . 51

382,504 .03
382 , 504 . 03

7,816 60
7 ,816 . 60

( 14,100 .59)
( 14 , 100 . 59)

PAGE 1 , 679



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SI:PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 01682

(23,000 .45)
82,408 . 4 5
59 ,408 . 00

( 2 ,493 . 68 )
(2 , 493 . 68)

56 .99
56 . 99

(39,012 .62)
(39 , 012 . 62)

40,790 . 93
24 ,478 .07
65 , 269 . 00

( 18,868 . 73)
( 18 , 868 . 73 )

1,993 .33

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

ACTEL CORP
CUSIP # 00493410 5

6,700 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
18,800 .000 W .K KELLOGG FDN TRUST-DALTON
25,500 .000

ACTIVISION INC NEW
CUSIP # 004930202

12,900 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
12,900 .000

ADAC LABS COM NEW
CUSIP # 005313200

0 .000 W .K . KELLOGG FDP! TRUST-tdEUBERGER BERMAN
0 .000

ADPIINISTAFF INC
CUSIP # 007094105

17,300 .000 W .K KELLOGG FDN TRUST-LORD ABBETT
17,300 .000

ADOBE SYS INC COM
CUSIP # 00724F10 1

5,400 .000 41 . K . KELLOGG FDP! TRUST-WILLIAM BLAIR
1,600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,000 .000

ADVANCED ENERGY INDS INC COM
CUSIP It 00797310 0

8 , 200 000 W . K . KELLOGG FDN TRUST-DALTOP!

8,200 .000

ADVANCED FIBRE COMMUNICATIONS INC COM
CUSIP # 00754A10 5

2,300 .000 W .K . KELLOGG FDP! TRUST-MAS SMALL CAP

172,689 .42
402,523 .22
575 , 212 . 64

158,219 .86
158 , 219 . 86

0 .00
0 . 00

261,744 58
261 , 704 . 58

172,068 .84
42,088 .00

214 , 156, 84

199,843 .4 1
199 , 843 . 41

50,323 .08

REPORT RE V ISED 09/30/04 1 5 :15

149,688 .97
484 ,931 .67
634 , 620 . 64

155,726 .18
155 , 726 . 18

56 .99
56 . 99

222,691 .96
222 , 691 . 96

212 ,859 .77
66,566 .07
279 , 425 . 84

180,974 68
180, 9 74 .68

52,316 .41

B~ANKOF
NW

YORK

PAGE 1 ,680



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001 6 83 1 tffi
BANK OF

NEW
YORK

NET NET INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE

2,300 . 000

ADVANCED MICRO DEVICES INC
CUSIP # 007903107

9 , 100 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
9,100 . 000

ADVANCED DIGITAL INFORMATION CORP COM
CUSIP # 007525108

23 , 400 000 W . K KELLOGG FDN TRUST-LORD ABBETT
5 , 300 . 000 41 . K KELLOGG FDN TRUST-MAS SMALL CAP

28,700 . 000

ADVISORY BRD CO
CUSIP # 0076ZW107

9 , 500 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
9,500 . 000

AEROFLEX INC COM
CUSIP # 00776810 4

5 , 600 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
5,600 . 000

AEROPOSTALE
• CUSIP # 007865108

6 , 700 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
6,700 .000

AES CORPORATION
CUSIP # 00130H10 5

5 ,000 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,000 .000

50 ,3 23 . 08

63 , 1 99 50

63,199 . 50

3 05 , 161 98
50 , 006 96

3 55 , 168 . 94

357,893 65
357 , 893 . 6 5

45,928 .84
45,928 .84

1 11 ,797 .38
111 , 797 . 3 8

17,275 00
17 , 275 . 00

REPORT RE VISED 09/30/04 15 : 15

. ,.

52 , 316 .41 1 , 993 . 33

129,822 .45 66,622 .95
129 , 822 .45 66 , 622 . 95

246,991 21 (58,170 77 )
79,827 32 29,820 .36

326 , 818 .53 (28 , 350 . 41)

329,738 50 (28,155 15)
329 , 738 .50 (28 , 155 . 15)

66,022 02 20,093 18
66 , 022 .02 20 , 093 . 18

18 1 ,686.59 69,889 .2 1
181 , 686 .59 69 , 889 . 2 1

47,347 10 30,07 2 .10
47 , 347 .10 3 0, 072 . 10

PAGE 1 ,681
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
A 1714UAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUG UST 31 , 2004

DISPOSITIONS

0 0 1 6 8 4

ILANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS G A IN/(LOSS) RECEIVED

0 3,900.000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

AETNA IN C
CUSIP It 00817Y10 8

700 000 S'1 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

AFFILIATED COMPUTER SVCS INC CL A

CUSIP It 008190100
600 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

AFFILIATED MANAGERS GROUP INC
CUSIP # 008252108

32,700 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
1,800 000 1-1 K . KELLOGG FDN TRUST-MAS SMALL CAP

34,500 .000

AFFYMETRIX INC
CUSIP # 00826T108

10,100 000 W K . KELLOGG FDN TRUST-LORD ABBETT
10,100 .000

AGCO CORP
CUSIP # 00108410 2

2,600 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2,600 .000

AGL RES INC COM
CUSIP # 001204106

3,900 .000

AIR PRODUCTS AND CHEMICALS INC COMMON
CUSIP # 00915810 6

800 .000 41 . K . KELLOGG FDN TRUST S&P 500 EQL WTD
800 .000

REPORT REVISED 09/30/04

29,634 50
29 , 634 .50

31,714 .38
31 ,714 .38

1,857,438 .73
93,143 .94

1 , 950 ,582 . 67

202,982 06
202 , 982 . 06

47,1 12 .22
47 , 112 . 22

92,264 10
92 , 264 . 10

43,024 .56
43 , 024 . 56

15 : 15

58,143 .24
58 , 14 3 .24

31,076 .27
31 , 076 . 2 7

1,482,679 .29
1 22,727 .2 5

1 , 605 , 406 . 54

281,413 24
281 , 41 3 . 24

50,624 .56
50 , 624 . 56

1 13,041 .66
113 , 041 . 6 6

41 ,510 .79
41 , 510 . 79

28 ,508 .74
28 , 508 . 74

(638 .11)
(638 . 11)

(374,759 .44)
2 9,583 .31

(345 , 176 . 13)

78 ,43 1 . 18
78 , 431 . 18

3,512 .34
3 , 512 . 34

20,777 .56
20 , 777 . 56

( 1 ,5 13 .77)
(1 , 513 .77)

PAGE 1 , 682



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0

L _J

UNITS DESCRIPTION

AIRGAS INC
CUSIP # 00936310 2

25 , 100 000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
25,100 .000

AK STL BLDG CORP
CUSIP # 001547108

10 , 500 . 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
10,500 .000

AKAMAI TECHNOLOGIES INC
CUSIP # 009717101

18 ,800 . 000 F1 K KELLOGG FDN TRUST-LORD ABBETT
18,800 . 000

ALBANY INTL CORP NEW CL A
CUSIP # 012348108

2 , 700 000 4l . K . KELLOGG FDN TRUST-MAS SMALL CAP

2,700 . 000

ALBERTO-CULVER CO COMMON STOCK
CUSIP # 01306810 1

3,900 000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN

1 , 000 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,900 . 000

ALBERTO-CULVER CO CLASS A COM
CUSIP # 013068200

21 , 700 . 000 W . K KELLOGG FDN TRUST-NEUBERGER BERMAN

21,700 . 000

ALBERTSONS INC
CUSIP # 01310410 4

1,400 .000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 . 000

NET
COST

464 , 576 . 42
464 , 576 . 42

83, 451 .85
83 , 45 1 . 85

272,014 .90
272 , 014 . 90

58,644 .10
58 , 644 . 10

58,630 .00

35,920 .50
94 , 550 . 50

521, 169 .17
521 , 169 . 17

46,045 .27
46 , 045 . 27

0 0 1 6 85 Tfm
BANK OF

11V L' r r

YOM

NET
PROCEEDS GAIN/(LOSS)

INTEREST
RECEIVED

575,758 22
575 , 758 . 2 2

19,73 1 .77
19 , 731 . 77

277,924 .10
277 , 924 . 10

89,264 .83
89 , 264 . 83

182,534 .83
48,706 .21
231 , 241 . 04

0 00

0 . 00

34 ,7 11 .55
34 , 711 . 55

111,181 .80
111 , 181 . 80

(63,720 .08)
(63 , 720 . 08)

5,909 .20
5 , 909 . 2 0

30 ,620 . 73
30,620 . 73

123 , 904 . 83
12 , 785 . 71
136,690 . 54

(11,333 .72)
(11 , 333 . 72)

REPORT REVISED 09/30 /04 15 :15 PAGE 1 ,683
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B:{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1 6 8 6

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

ALCOA INC
CUSIP # 013817101

1,700 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,700 .000

ALLEGHENY TECHNOLOGIES INC
CUSIP # 01741R102

12,200 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
12,200 .000

ALLEGHENY ENERGY INC
CUSIP # 01736110 6

4,600 000 W .K . KELLOGG FDtI TRUST-S&P 500 EQL WTD
4,600 .000

ALLERGAN INC COM
CUSIP # 018490102

2,700 000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
200 .000 41 K . KELLOGG FDN TRUST-S&P 5 00 EQL WTD

2,900 .000

ALLIANCE GAMING CORP
CUSIP # 01859P60 9

6,100 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
6,100 .000

ALLIANT TECHSYSTEMS INC
CUSIP # 01880410 4

1,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,000 .000

ALLIED WASTE INDUSTRIES INC NEW
CUSIP # 019589308

1,000 000 FI .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

27,707 .88
27 , 707 . 88

77,043 00
77 , 043 . 00

35,581 .00
35 , 581 . 00

194,411 .07
11,767 .00

206 , 178 . 07

10 1 ,022 .00
101 , 022 . 00

19,350 .62
19 , 350 . 62

10,325 .00
10 , 325 . 00

REPORT REV I SED 09/30/04 15 : 1 5

58,589 .95
58 , 589 . 95

184,087 .95
184 , 087 . 95

65, 2 37 .64
65 , 237 . 6 4

193,073 .55
17,764 .94

210 , 838 . 49

1 53,237 .63
153 , 237 . 63

58 ,544 .62
58 , 544 . 62

13,358 .43
13,358 . 43

30, 882 07
30 , 882 . 07

107, 044 . 95
107 , 044 . 95

29, 6 56 . 64
29 , 656 . 64

(1,337 .52)
5,997 .94
4 , 660 . 42

52 , 215 . 63
52 , 215 . 63

39 , 194 . 00
39 , 194 . 00

3,033 .43
3 , 033 . 43

PAGE 1 , 684



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 1004

DISPOSITIONS

00 1 687

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COS T PROCEEDS GAIN/(LOSS) RECEIVE

ALLOY INC
CUSIP # 019855105

24,100 .000 W K. KELLOGG FDN TRUST-LORD ABBETT
24,100 .000

ALLSTATE CORP COM
CUSIP # 02000210 1

700 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

ALLTEL CORP COM
CUSIP # 020039103

700 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

ALPHARMA INC CL A
CUSIP # 020813101

10,600 .000 W .K. KELLOGG FDP! TRUST-LORD ABBETT
10,600 .000

ALTERA CORP
CUSIP # 02144110 0

2,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

ALTIRIS INC
CUSIP # 02148M100

10,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,100 .000

ALTRIA GROUP INC
CUSIP # 02209510 3

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

274,893 .58
274 , 893 . 58

21,205 87
21 , 205 . 87

50,524 .40
50 , 524 . 40

291,437 .38
291 , 437 . 38

29,447 00
29 , 447 . 00

172,579 .84
172 , 579 . 84

11,4 94 .64
11 , 494 . 64

118,737 78 (156, 155 .80)
118 , 737 .78 (156 , 155 . 80)

32,470 .11 1 1,264 .24
32 , 470 .11 11 , 264 . 24

36,323 .08 (14,201 .32)
36 , 323 .08 (14 , 201 . 32 )

196,991 .75 (94 ,445 .63)
196 , 991 .75 (94 , 445 . 63)

47,01 2 . 47 17,565 .47
47 , 012 .47 17 , 565 . 47

309, 498 .04 136,9 18 .20
309 , 498 .04 136 , 918 . 20

30,040.03 18 ,545 .39
30 , 040 . 0 3 18 , 545 . 3 9

REPORT REVISED 09/30/04 15 : 15

. ~,

PAGE 1 , 685



RX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001688

IBE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

AMBAC FINANCIAL GROUP INC
CUSIP # 023139108

500 .000 W .K. KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

AMERADA HESS CORP COM
CUSIP # 023551104

1,100 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

1,100 .000

AMERICAN ELECTRIC POWER CO INC
CUSIP # 02553710 1

1,0 00 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

AMERICAN EXPRESS COMPANY
CUSIP # 02581610 9

600 .000 ld K KELLOGG FDPI TRUST-S&P 500 EQL FlTD
600 .000

AMERICAT! FINL GROUP INC OHIO
CUSIP # 02593210 4

4,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
4,700 .000

AMERICAN GREETINGS CORP CLASS A COM
CUSIP # 02637510 5

7,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,200 .000

AGILENT TECHNOLOGIES INC
CUSIP # 00846010 1

2,500 .000 W .K. KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

REPORT REVISED 09/30/04

28,782 50
28 , 782 .5 0

61,341 50
61 , 341 . 50

55,603 .12
55 , 603 . 12

11,694 .75
11 , 694 . 75

94,246 .95
94 , 246 . 9 5

115,689 .00
115,689 .00

69,031 .80
69,031 .80

1 5 : 1 5

36,069 .03
36 , 069 . 03

83,808 .83
83 , 808 . 83

3 1 ,620 .10
31 , 620 . 10

30,733 .11
30 , 733 . 1 1

120,755 .20
120,755 .20

148,269 26
148 , 269 . 26

72,239 .07
72 , 239 . 07

7,286 .53
7 , 286 . 53

22, 467 .33
22 , 467 . 33

(23,983 .02)
(23 , 983 . 02)

19,038 .36
19 , 038 . 36

26,50 8 . 2 5
26 , 508 . 25

32,580 .26
32, 580 . 26

3,207 .27
3 , 207 . 27

PAGE 1,686



WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 016 8 9 11211̀

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

0

•

AMERICAN INTERNATIONAL GROUP INC COM
CUSIP # 0 26874107

500 .004 4! K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

AMERICAN ITALIAN PASTA CO
CUSIP # 02707010 1

8,200 .000 W .K KELLOGG FDN TRUST-NEUBERGER BERMAN
8,200 .000

AMERICAN MED SEC GROUP INC
CUSIP # 02744P10 1

4,900 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
4,900 .000

AMERICAN MED SYS HLDGS INC
CUSIP # 02744M10 8

4,700 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
4,700 .000

AMERICAN PWR CONVERSION CORP
CUSIP # 02906610 7

2,300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 .000

AMERICAN STD COS INC DEL
CUSIP # 02971210 6

1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

AMEREN CORP
CUSIP # 02360810 2

700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

11,573 80
11 , 573 . 80

331,604 .75
331 , 604 . 75

69,755 .64
69 , 755 . 64

145,410 .71
145 ,410 . 71

37 ,777 . 50

37 , 777 . 50

39,374 .83
39 , 374 . 83

30,005 .50
3 0 , 005 . 50

36,072 91
36 ,072 . 9 1

292,139 .60
292 , 139 . 60

104 ,677 .22
104 , 677 . 22

139,480 .51
139 , 480 . 51

49,715 87
49 , 715 . 87

62 ,061 .58
62 , 061 . 58

31,180 .28
31, 180 .28

24,499 11
24 , 499 . 11

(39,465 15)
(39 , 465 . 15 )

34,921 58
34 , 921 . 58

(5,930 .20)
( 5 , 930 . 20)

11,938 .37
11 , 938 . 37

22,686 .75
22 , 686 . 75

1,174 78
1, 1 74 .78
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001690

B~NKOF
NW

YORK

NET NET IN TERE'.
UNITS DESCRIPTION COST P ROCEEDS GAIN/(LOSS) RECEIVE

AMERIGROUP CORP
CUSIP # 03073T102

6,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
6,500 .000

• AP]ERISTAR CASINOS INC
CUSIP # 03070Q10 1

5,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
5,700 .000

AMERISOURCEBERGEN CORP
CUSIP # 03073E10 5

300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
300 .000

AP]ERUS GROUP CO
CUSIP # 03072P1108

13,800 .000 W .K . KELLOGG FDN TRUST-DALTON
13,800 .000

AMETEK INC NEW
CUSIP # 031100100

500 .000 W .K . KELLOGG FDN TRUST-DALTON
3,000 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
3,500 .000

AMGEN INC
CUSIP # 031162100

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

AP]IS HLDGS INC
CUSIP # 031538101

2,300 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
2,300 .000

212,855 .95
212 , 855 . 95

105,130 .78
105 , 130 . 78

17,551 .50
17 , 551 . 50

406,327 .55
406 , 327 . 5 5

10 ,52 1 .30
113,870 .71
124 , 392 . 01

10,820 .1 1
10, 8 20 .11

46,000 .00
46,000 .00

314 ,917 .96
3 14 , 91 7 . 96

137,371 .54
137 , 371 . 54

1 6,802 . 10
16 , 802 . 10

531,504 .02
531 , 504 . 02

22 ,292 .31
145,491 .08
167 , 783 . 39

34,121 .20
34 , 1 2 1 .20

40,128 51
40 , 128 . 51

102,062 .01
102,062 .01

32,240 .76
32,240 .76

(749 .40)
(749 .40)

125,176 .47
125,176 . 47

11,771 .01
31,620 .37
43,391 .38

23,301 .09
23,301 .09

(5,871 .49)
(5,871 .49)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 169 1

BANK OF
NW

YORK

NET NET INTERES

UNITS DESCRIPTION C OST PROCEEDS GAIN /(LOSS) RECEIVE

AMSOUTH BANCORPORATION COM
CUSIP # 03216510 2

1,000,000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

AMSURG CORP
CUSIP # 03232P40 5

1,700 .000 W K . KELLOGG FDN TRUST-NEUBERGER BERMA N
1,700 .000

ANADARKO PETE COR P
CUSIP # 032511107

900 .000 W .K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
900 .000

ANALOGIC CORP NEW
CUSIP # 03265720 7

800 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
800 .000

ANALOG DEVICES INC
CUSIP # 03265410 5

600 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

ANDREW CORP
CUSIP # 03442510 8

8,500 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
4,700 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
13,200 .000

ANHEUSER-BUSCH COMPANIES INC COM
CUSIP # 03522910 3

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

REPORT REVISED 09/30/04 15 . 1 5

19,575 00
19,575 .00

33,636 .32
33 , 6 3 6 .3 2

49,795 96
49 , 795 . 96

38,785 20
38 , 785 . 20

6 1 ,613 .15
61 , 613 . 15

98,625 .53

49,984 50
148 , 610 . 03

8,354 .00

8 ,354 .00

24,500 42
24 , 500 . 42

39 , 1 36 14
39 , 1 3 6 . 14

52,894 .75
52 , 894 . 75

39 ,62 5 . 64
39 , 625 . 64

26 ,754 8 6
26 , 754 . 86

97, 802 . 12

82,377 .52
180 , 179 . 64

20,748 51
20 , 748 . 51

4,925 42
4 , 925 . 42

5,499 82
5 ,499 . 82

3,098 .79
3 , 098 . 79

840 .44
840 . 44

(34,858 .29)
(34 , 858 . 29)

(823 .41)
32,393 .02
31 , 569 . 61

12,394 .51
12 , 394 . 51
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BX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 200 3 - AUGUST 31, 2004

DISPOSITIONS

0 0 1 6 9 2

BANK OF
l1rW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

0 51,000.000 W .K . KELLOGG FDN TRUS T -ARIEL CAP ITAL

ANNTAYLOR STORES CORP
CUSIP # 03611510 3

12,000 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
12,000 .000

ANTEON INTL CORP
CUSIP # 03674E10 8

2,100 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,700 .000 F] . K . KELLOGG FDN TRUST-MAS SMALL CAP
3,800 .000

ANTHEM INC
CUSIP # 03674B10 4

400 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

APACHE CORPORATION COM
CUSIP # 03741110 5

19,600 .000 41 . K . KELLOGG FDN TRUST-WILLIAM BLAIR
1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

20,900 .000

APARTMENT INVT & MGMT CO CL A
CUSIP # 03748R10 1

1,100 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

APOGENT TECHNOLOGIES INC
CUSIP # 03760A101

51,000 .000

APOLLO GROUP INC CL A

CUSIP # 037604105
600 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD

401,306 .57
401 , 306 . 57

58,155 .96
57,460 .00

115 , 615 . 96

25,042 00
25 , 042 . 00

524,246 .80
42,2 10 .71

566 , 457 . 51

40,093 .79
40 ,09 3 .79

1,011,210 .55
1 , 011 , 210 . 55

27, 465 .00

REPORT REVISED 09/30/04 1 5 15

465,855 .56
465 , 855 . 56

65,023 .50
59,873 .23
124 , 896 . 73

34 , 33 6 .41
34 , 336 . 41

855,917 .1 1
66, 1 93 .04
922 , 110 . 15

35, 141 .20
35 , 141 . 2 0

179,334 .19
179 , 334 . 19

54 ,802 .09

64,548 .99
64 , 548 . 99

6,867 .54
2,413 .23
9 ,280 .77

9,294 .41
9 ,294 . 41

331,670 .31
23,982 .33

355 , 652 . 64

(4,952 .59)
(4 ,952 . 59)

44,665 .53
44 , 66 5 .53

27,337 .09
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001693 1 M N .
l 1 'J

BANK OF
11 W

YORK

NET NET INTERE ;
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV I

600 .000

• APRIA HEALTHCARE GROUP INC
CUSIP if 03793310 8

25,700 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
25,700 .000

APPLE COMPUTER INC COM
CUSIP if 03783310 0

3,200 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,200 .000

APPLERA CORP APPLIED BIOSYSTEMS GRP
CUSIP if 03802010 3

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

APPLIED FILMS CORP
CUSIP if 038197109

9,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
9,100 .000

APPLIED MATERIALS INC
CUSIP if 03822210 5

• 1,800.000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,800 .000

APPLIED MICRO CIRCUITS CORP
CUSIP if 0382ZW10 9

4,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,400 .000

APTARGROUP INC
CUSIP # 038336103

27 , 465 . 00

720, 411 .66
720 , 411 . 66

47,696 .00
47 , 696 . 00

23,807 .00

23 , 807 . 00

268,981 . 65
268 , 981 . 65

11,318 .62
11 , 318 . 62

17,270 .00
17 , 270 . 00

54 , 802 .09 27 , 337 . 09

725,015.91 4,604.25
725 , 015 .91 4 , 604 . 2 5

99,973 47 52,277 .47
99 , 973 .47 52 , 277 . 47

29,162 .22 5,355 .22
29 , 162 .22 5 , 355 . 22

260,198.07 (8,783 .58)
260 , 198 . 07 (8 , 783 . 58)

36,740.47 25,421 .85
36 , 740 .47 25 , 421 . 85

24,172.75 6,902 .75
24 , 172 .75 6 , 902 . 7 5
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WX KELLOGG FOUNDATION TRUST
COMBI NED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1694

BANK OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/ (LOSS) RECEIVE

5,500 .000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
5,500 .000

ARBITRON INC
CUSIP # 03875Q108

2,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2,000 .000

ARCH CHEMICALS INC
CUSIP # 03937R102

300 .000 W .K . KELLOGG FDN TRUST-DALTON
300 .000

ARCTIC CAT INC
CUSIP # 039670104

7,600 000 W .K . KELLOGG FDN TRUST-DALTON
7,600 .000

ARCHER DANIELS MIDLAND CO CON
CUSIP # 039483102

2,200 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

ARGOSY GAMING CORP
CUSIP # 040228108

5,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
5,700 .000

• ARKANSAS BEST CORP DEL
CUSIP # 04079010 7

5,800 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
5,800 .000

109,733 .25
109 , 733 . 2 5

74 ,805 .60

74 , 805 . 60

5,624 .25
5, 6 24 .25

91,212 .50
91 , 212 . 50

27,731 .00
27 , 731 . 00

127,082 .54
127 , 082 . 54

151,992 .76
151 , 992 . 76

235,058 .44
235 , 058 . 44

67,054 .42
67 , 054 . 42

8,400 .11
8 , 4 0 0 .1 1

183,160 .27
183 , 160 . 27

34 ,704 .99
34 , 704 . 9 9

146,109 .23
146 , 109 . 2 3

182,596 .32
182 , 596 . 32

125,3 2 5 . 19
125 , 325 . 19

(7,75 1 . 18 )
(7 , 751 . 18)

2,775 .86
2 , 775 . 86

9 1 , 947 .77
91 , 947 . 77

6,973 . 99
6 , 973 . 99

19,026 .69
19 , 026 . 69

30,603 .56
30 , 603 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

N _001695 7
m1 liJ

BANK OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

ARMOR HLDGS INC
CUSIP # 042260109

15,800 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
15 , 800 . 000

ASHLAND INC COM
CUSIP # 044204 10 5

1,400 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 400 . 000

ASSOCIATED BANG CORP
CUSIP # 045 48710 5

2,300 000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
2 , 300 . 000

ASYST TECHNOLOGIES INC COM
CUSIP # 04648X107

5,200 .000 41 .K KELLOGG FDN TRUST -MAS SMALL CAP
5 , 200 . 000

@ ROAD INC
CUSIP # 046 48K105

23,400 .000 Y1 K . KELLOGG FDN T RUST-LORD ABBETT
23 , 400 . 00 0

• AT&T CORP NEW
CUSIP # 00195750 5

2,100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 100 . 000

AT&T WIRELESS SVGS INC
CUSIP # 00209A 1 0 6

10,500 .000 W .K . KELLOGG FDN TRUST-S& P 500 EQL WTD
10,500 .000

332,702 .50
332 , 702 . 50

39,921 00
39 , 921 . 00

80,084 .50
80 , 084 . 50

79,940 .07
79 , 940 . 07

324 ,408 .90
324 , 408 . 90

47,600 .93
47 , 600 . 9 3

135,782 .60
135 , 782 . 60

465,791 .35 133,088 .85
465 , 791 . 3 5 133 , 088 . 85

67,76 1.30 27,8 4 0 .30
67 , 761 .30 27 , 840 . 30

98,597 .07 18,512 57
98 , 597 .07 18 , 512 . 57

84 ,269 .85 4,329 .78
84 , 269 .85 4 , 329 . 78

1 57 , 837 .70 (166,571 .20)
157 , 837 . 70 ( 166 , 571 . 20)

3 1 ,576 .33 (16,024 .60)
31 , 576 .33 (16 , 024 . 60)

1 44 ,709 .79 8,927 . 19
144 , 709 .79 8 , 927 . 19
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1696

BANK OF
NWr

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

L J

ATMI INC
CUSIP # 00207R10 1

1,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
1 , 700 . 000

AUTODESK INC COM
CUSIP # 052769106

24,900 .000 W K . KELLOGG FDN T RUST-DALTON
4,200 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

29 ,100 .000

AUTOMATIC D ATA PROCESS ING INC COMMON
CUSIP # 05301510 3

600 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 000

AUTONATION INC
CUSIP # 053294110 2

1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

AUTOZONE INC
CUSIP # 053332102

200 .000 41 K . KELLOGG FDN T RUST-S&P 500 EQL WTD
200 . 000

AVAYA INC
CUSIP # 05349910 9

10,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
10,000 .000

AVERY DENNISON CORP
CUSIP # 053611 1 0 9

400 000 W K KELLOGG FDt1 TRUST-S&P 500 EQL WTD
400 . 000

39,654 .94
39 , 654 . 94

328,156 88
59,619 .00

387,7 75 . 88

12,456 .00
12 ,456 . 00

17,225 .00
17 , 225 .00

14,597 .00
14 , 597 . 00

26,250 00
26 , 250 . 00

24,902 .00
24 , 902 . 0 0

REPORT REVISED 09/30/04 15 :15

47,193 .86
47 , 193 . 86

708 ,366 2 1
1 34 , 1 84 . 4 2
842 ,550 . 6 3

25,461 .39
25 , 461 . 39

21 ,638 .90
21 , 638 . 90

16,772 .45
16 , 772 . 45

1 35,351 .44
135 , 351 . 44

24,464 .32
24 , 464 .32

7,538 .92
7 , 538 . 92

380, 209 .33
74,565 .42

4 54 , 774 . 75

13,005 .39
13 , 005 . 39

4,413 .90
4 ,413 . 90

2, 1 75 . 4 5
2 , 175 . 45

109,101 .44
109 , 101 . 44

(437 .68)
(437 . 68)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

DISPOSITIONS

001 697 1 i 11 ì

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

AVID TECHNOLOGY IN C
CUSIP # 05367P100

5,700 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
1,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
7,300 .000

AVISTA CORP
CUSIP # 05379H10 7

3,500 .000 41 K . KELLOGG FDN TRUST-MAS SMALL CA P
3,500 .000

AVOCENT CORP USD 0 .01
CUSIP # 05389310 3

9,600 000 W .K KELLOGG FDN TRUST-LORD ABBETT
1,300 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

10,900 .000

AVON PRODUCTS INC CON
CUSIP # 054303102

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

AXCELIS TECHNOLOGIES INC
CUSIP # 05454010 9

• 5,400 000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
5,400 .000

BJ SVCS CO

CUSIP # 055482103
1,400 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

BEA SYS INC
CUSIP # 07332510 2

86,800 000 W K KELLOGG FDN TRUST-WILLIAM BLAIR

173,614 .90
50,920 1 1

224 , 535 . 01

41,916 .79
41,916 .79

264 ,182 .04
31,083 .00

295 , 265 . 04

36,359 .00
36 , 359 . 00

41,7 1 5 00
41 , 71 5 .00

46,36 1 .00

46 , 361 . 00

1,252,584 .61

259,696 .77
79,659 .3 3

339 , 356 . 10

62,571 .11
62 , 571 . 11

361,342 70
47,029 .84

408 , 372 . 54

6 1 ,311 .05
61 , 311 . 05

53,827 .91
53 , 827 . 91

65,673 .18
65 ,673 . 18

734 ,380 15

86,081 .87
28,739 .22

114 , 821 .09

20,654 32
20 , 654 . 32

97,160 .66
1 5,946 84

113 , 107 . 50

24,952 05
24 , 952 . 05

12,112 .91
12 , 112 . 91

1 9,312 .18
19 , 312 . 18

(518,204 . 46 )
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001 698

TEE
BANK OF

YORK

NET NET INTERF S
UNITS DESCRIPTION COST PROCEEDS GAIN/(L055) RECEIVE

86,800 .000

BAKER HUGHES INC
CUSIP # 057224107

1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
• 1,200 .000

BALL CORP
CUSIP # 058498106

800 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

BANCORPSOUTH INC
CUSIP # 05969210 3

2,300 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP
2,300 .000

BANK AMER CORP
CUSIP # 060505104

2,300 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 .OOD

BANK OF NEW YORK COMPANY INC COM
CUSIP # 064057102

800 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

• BANK ONE CORP
CUSIP # 06423A103

3,594 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
3,594 .000

BANKATLANTIC BANCORP INC
CUSIP # 065908501

1,252,584 . 61

40,368 33
40 , 368 .33

42, 452 .00
42 , 452 . 00

48,890 .52
48 , 890 .52

115,461 .56
115 , 461 . 56

13,227 .98
13,227 .9 8

126,069 .62
126 , 069 . 6 2

REPORT REV I SED 09/30/04 1 5 :15

734,380.15 (518 , 204 . 46 )

47, 425 .74 7 ,0 57 . 41
47 , 425 .74 7 , 057 . 41

55,265 .44 1 2,813 . 44
55 , 265 .44 12 , 813 . 44

54,394.52 5,504.00
54 , 394 .52 5 , 504 . 00

188,580 .74 73,119 .18
188 ,580 .74 73 , 119 . 18

22,981 .46 9, 753 . 48
22 , 981 .46 9 , 753 . 48

21,203 .17 7,854 .19
2 1,203 .17 7 , 854 . 19
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001699 IBE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

700 000 W .K KELLOGG FDN TRUST- MAS SMALL CAP
700 . 000

BANKNORTH GROUP INC NEW
CUSIP # 06646R107

34,400 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
19,700 .000 W .K . KELLOGG FDN TRUST-A RIEL CAPITAL

54 , 100 . 000

BARD C R INCORPORATED
CUSIP # 06738310 9

1,100 .000 W K . KELLOGG FDid TRUST -S&P 500 EQL WTD
1 , 100 . 000

BAXTER INTL INC COM
CUSIP # 071 81310 9

33,000 .000 W .K . KELLOGG EDN TRUST-ARIEL CAPITAL
1,200 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

34 , 200 . 000

BAUSCH & LOMB INCORPORATED COMMON
CUSIP # 07170710 3

4,800 .000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6 , 000 . 000

BB&T CORP COM
CUSIP # 05493710 7

900 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

BEAR STEARNS COS INC COM
CUSIP # 07390210 8

500 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

153,82 1 .28
43,566 .00

197 , 387 . 28

32,956 47
32 , 956 . 47

30,862 50
30 , 862 .5 0

10,147 84
10 , 147 . 84

1 ,090,174 22
6 12,582 75

1 , 702 , 756 . 97

66,050 .79
66 , 050 . 79

1,035,829 .23
37, 867 .95

1 , 073 , 697 . 18

275, 443 .88
67,766 0 3

343 , 209 . 91

34 ,836 .20
34 , 836 . 20

42,093 .86
42 , 093 . 86

1,101 .32
1 , 101 . 32

589,862 .30
16,445 .33

606 , 307 . 63

30,467 79
30 ,467 . 79

340,64 5 .31
1 1 ,870 .63

352 , 515 . 94

121,622 .60
24 ,200 .03

145 , 822 . 63

1 ,879 .73
1 , 879 . 73

11,231 .36
11 , 231 . 36

REPORT REVISED 09/30/04 1 5.15 PAGE 1 ,697

c

9,046 .52
9 ,046 . 5 2

500,311 .92
596,137 42

1 ,096 ,449 . 34

35,583 00
35 , 583 . 00

695,183 92
25,997 .32

721 , 181 . 24



W{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001700

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

BEARINGPOINT INC
CUSIP # 07400210 6

6,100 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
6,100 .000

• BEAZER HOMES USA INC COM
CUSIP # 07556Q10 5

1,000 .000 W .K KELLOGG FDN TRUST-MAS SMALL CAP
1,000 .000

BECTON DICKINSON AND COMPANY
CUSIP # 075887109

800 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

BED BATH & BEYOND INC
CUSIP # 07589610 0

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

BELLSOUTH CORPORATION
CUSIP # 07986010 2

1,300 .000 41 . K . KELLOGG EDT! TRUST-S&P 500 EQL WTD
1,300 .000

BEMIS COMPANY INC COM
CUSIP # 08143710 5

1,100 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

BENCHMARK ELECTRS INC
CUSIP # 0816DH101

1,800 000 W K. KELLOGG FDN TRUST-MAS SMALL CAP
1,800 .000

48,197 .26
48,197 .26

93,658 .00
93,658 .00

24,484 .00
24,484 .00

21,170 .40
21,170 .40

26,304 .09
26,304 .09

27,601 75
27,601 .75

48,683 04
48,683 .04

REPORT REV ISED 09/30/0 4 15 : 1 5

49,956 .65
49 , 956 . 65

93,957 .12
93 , 957 . 12

39,439 .76
3 9 , 439 .7 6

2 1 ,227 .50
21 , 227 . 50

35,092 .15
35 , 092 . 15

29,883 .29
29 , 883 . 29

6 2 , 496 .13
62 , 496 . 13

1,759 .39
1 , 759 . 39

299 .12
299 .12

14,955 .76
14 , 955 . 76

57 .10
57 . 10

8,788 .06
8 , 788 . 06

2,281 .54
2 ,281 .54

13,813 .09
13, 813 . 09

PAGE 1 ,698



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 017 0 1 1 i 1E
BANK OF

NW
YORK

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

BENNETT ENVIRONMENTAL INC
CUSIP # 08190610 9

9,300 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
9,300 .000

BERKLEY W R CORP
CUSIP # 08442310 2

5,700 .000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
5,700 .000

BEST BUY INC COM
CUSIP # 086516101

400 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

BIG LOTS INC
CUSIP # 089302103

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

BIG 5 SPORTING GOODS CORP
CUSIP # 08915P10 1

1,000 .000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,000 .000

• BIOGEN INC
CUSIP # 09059710 5

2,800 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,800 .000

BIO RAD LABS INC CL A
CUSIP # 090572207

5,000 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
5,000 .000

176,497 .60
176 , 497 . 60

58,815 39
58 , 815 . 39

9,546 .00
9 , 546 . 00

5,410 .00
5 , 410 . 0 0

17,020 70
17 , 020 . 70

116,188 .50
116 , 188 . 50

216,457 . 1 6

216 , 457 . 16

REPORT REVISED 09/30/04 1 5 : 1 5

. . .

84,856 95 (91,640 65)
84 , 856 . 9 5 (91 , 640 . 65)

206,583 .5 1 147,768 12
206 , 583 .51 147 , 768 . 12

19,586 .40 10,040 40
19 , 586 .40 10 , 040 . 40

6,00 1.85 591.85
6 , 001 .85 591 . 85

19,913 .03 2,892 .33
19 , 913 .03 2 , 892 . 33

0 .00
0 . 00

269,750 18 53,293 02
269 , 750 .18 53 , 293 . 02

PAGE 1 , 699
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001702

BANK OF
NW

YORK

NET NET IN TEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

BIOGEN IDEC INC
CUSIP # 09062{103

1,700 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,700 .000

BIOMET INC
CUSIP # 090613100

1,200 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

BIOSITE INCORPORATED
CUSIP # 09094510 6

5,000 .000 41 K . KELLOGG FDN TRUST-NEUBERGER BERMAN
5,000 .000

BISYS GROUP INC
CUSIP # 055472104

8,900 000 F1 K . KELLOGG FDN TRUST-MAS SMALL CAP
8,900 .000

BLACK & DECKER CORP
CUSIP # 09179710 0

7,300 .000 W .K KELLOGG FDN TRUST-ARIEL CAPITAL
1,300 .000 W K KELLOGG FDN TRUST-S&P 500 EQL 41TD
8,600 .000

BLACK BOX CORP DEL
CUSIP # 091826107

5,200 .000 41 K KELLOGG FDN TRUST-NEUBERGER BERMAN
1,100 000 F] . K . KELLOGG FDN TRUST-MAS SMALL CAP
6,300 .000

BLACKBOARD INC
CUSIP # 091935502

8,300 000 W K KELLOGG FD N TRUST-LORD ABBETT

61,207 .39
61 , 207 . 39

35,082 .00
35 , 082 . 00

231,7 10 .94
231 , 710 . 94

151,008 24
151,00 8 .24

228,719 .9 5
52,019 .50

280 , 739 . 45

155,836 3 7
51,751 04

207 , 587 . 41

150,838 59

REPORT REV I SED 09/30/04 1 5 : 1 5

96,838 76
96 , 838 . 76

50, 176 08

50 , 176 . 08

204,252 .65
204 , 252 . 65

130,173 .30
130, 173 .30

491,829 .6 3
83,395 31
575 , 224 . 94

183,5 48 .29
48,355 71

2 3 1 , 904 . 00

1 56,026 .14

35,631 .37
35, 631 .3 7

15, 094 .08
15 , 094 . 08

(27,4 58 .29)
(27 , 458 . 29)

(20,834 .94)
(20 , 8 34 . 94 )

263, 1 09 68
31,375 . 81

2 94 , 485 . 49

27,7 11 .92
(3,395 .33)
24 , 316 . 59

5,187 .55

PAGE 1 ,700



i1K KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

UNITS DESCRIPTION

8 , 300 . 000

H & R BLOCK INCORPORATED COMMON
CUSIP # 09367110 5

900 . 000 W .K. KELLOGG FDN TRUST-S&P 500 EQL WT D
900 .000

BLUE NILE INC
CUSIP # 09578810 3

3 , 100 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,100 . 000

BLYTH INC
CUSIP # 09643P108

2 ,000 000 W .K KELLOGG FDN TRUST-NEUBERGER BERMAN
2,000 . 000

BMC SOFTWARE INC
CUSIP # 055921100

800 000 F1 K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 . 000

BONE CARE INTL INC
CUSIP # 098072101

4 , 300 000 41 . K KELLOGG FDN TRUST-LORD AHHETT
4,300 . 000

BOEING COMPANY
CUSIP # 097023105

0 000 W .K KELLOGG EDN TRUST-BNY TOP 200 INDX
900 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

NET
COST

150 , 838 . 59

37,057 .50
37 , 057 . 5 0

73,648 .20
73 , 648 . 2 0

56,369 .00
56 , 369 . 00

14,244 00
14 , 244 . 0 0

79,530 .07
79 ,530 .07

0 .00
42,256 87
42 , 256 . 87

REPORT REVISED 09/30/04 15 : 1 5

DISPOSITIONS

001703 1 M N
ij J

BANKOF
NW

YORK

NET
PROCEEDS

156 , 026 . 14

45,481 .56
45 , 481 . 56

81,103 .08
81 , 103 . 08

68,018 40
68 , 018 . 40

12,500 .74
12 , 500 . 74

89,563 03
89 ,563 . 03

GAIN/(LOSS)

5 , 187 . 55

8,424 .06
8 , 424 . 06

7,454 .88
7, 454 . 88

INTEREST
RECEIVED

286 07
45,259 93
45 , 546 . 00

11,649 40
11 , 649 . 40

(1,743 .26)
( 1 , 743 . 26)

10,032 .96
10 , 0 32 . 96

286 07
3,003 .06
3 , 289 . 13

PAGE 1,701
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
57-PTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001 7 04

9,883 .17
9 ,88 3 . 17

(13,575 . 42)
(3,062 .29)

(16 , 637 . 71)

15,641 .86
15 , 641 . 86

17, 719 29
17 , 719 . 29

66,325 .97
66, 325 . 97

38,296 .83
38 , 296 . 83

184,035 .69
184 , 035 . 69

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

0
2,100 000 W .K KELLOGG FDN TRUST-NEUBERGER BERMAN

BOISE CASCADE CORPORATION COMMON
CUSIP # 097383103

1,200 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

BORLAND SOFTWARE CORP
CUSIP # 099849101

20,200 .000 W K . KELLOGG FDN TRUST-LORD ABBETT

7,300 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
27,500 .000

BOSTON SCIENTIFIC CORP COM
CUSIP # 10113710 7

600 .000 F1 K KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

BOWATER INC COM
CUSIP # 102183100

3,400 .000 FI K . KELLOGG FDN TRUST-MAS SMALL CAP
3,400 .000

BRADLEY PHARMACEUTICALS INC
CUSIP # 104576103

7,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
7,000 .000

BRADY CORPORATION
CUSIP # 104674106

2,100 .000

BRASCAN CORP
CUSIP # 10549P606

11,200 .000 41 K KELLOGG FDN TRUST-SNYDER CAPITAL
11,200 .000

3 1 , 2 78 .00
31 , 278 . 00

189,714 .28
72,3 1 0 49

262 , 024 . 77

8,340 .32
8,340 .3Z

137,481 .40
137 , 481 . 40

101,665 .99
101 , 665 . 9 9

52,500 00
52,500 .00

156,728 .32
1 56 , 728 .32

REPORT REVISED 09/30/04 15 :15

41,16 1 . 1 7
41 , 161 . 17

176, 1 38 .86
69,248 .20

245 , 387 . 06

23,982 18
23 , 982 . 18

155,200 .69
155 , 200 . 69

167,991 .96
167 , 991 . 9 6

90,796 .83
90 ,796 . 83

340,764 .01
340 , 764 . 01

BANKOF
11 V 1. :1 rr

YORK

PAGE 1 , 702



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

001705 1 i-lri

BA vxoF
NWW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE

BRE PPTYS INC
CUSIP # 05564E10 6

2 , 300 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
1,300 . 000

BRIGGS & STRATTON CORPORATION
CUSIP # 10904310 9

1 , 400 . 000 W . K KELLOGG FDN TRUST-SNYDER CAPITAL
1 , 400 . 000

BRIGHT HORIZONS FAMILY SOLUTIONS INC
CUSIP # 109195107

4 ,200 . 000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
4,200 . 000

BRISTOL MYERS SQUIBB CO COM
CUSIP # 110122108

300 000 41 . K KELLOGG FDN TRUST-S&P 500 EQL WTD
300 . 000

BROADCOM CORP CL A
CUSIP # 11132010 7

1 , 200 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 . 000

• BROOKFIELD PPTYS CORP
CUSIP # 11290010 5

31 , 200 000 W K . KELLOGG FDN TRUST-SNYDER CAPITAL
31,200 . 000

BROOKLINE BANCORP INC DEL

CUSIP # 11373M107
2 , 800 . 000 41 K KELLOGG FDN TRUST-MAS SMALL CAP
2,800 .000

REPORT RE VISED 09/30/04 15 : 15

40,839 09
40 , 839 . 09

85,744 .96
85 , 744 . 96

180,048 .37
180 , 048 . 37

8,319 01
8 , 319 . 01

19,806 .00
19 , 806 . 00

590,772 .00
590 , 772 . 00

37,664 .70

37 , 664 . 70

42,829 .48
42 , 829 . 48

86,875 .87
86 , 875 . 87

212,104 65
212 , 104 . 65

6,856 .84
6 , 856 . 84

45,629 .21
45 , 629 . 21

956,672 01
9 5 6 , 67 2 . 01

4 1 ,895 .70
41 , 895 .70

1 ,990 .39
1 , 990 .3 9

1,130 .91
1 , 130 . 9 1

32,056 .28
32 , 056 . 28

(1,462 .17)
(1 , 462 . 17 )

25,823 .21
25 , 823 . 2 1

365,900 .01
365 , 900 . 01

4,231 .00
4 , 231 . 00

PAGE 1,703
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HX KELLOGG FOU NDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001 706

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

BROWN & BROWN INC
CUSIP if 11523610 1

1,800 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,800 .000

BROWN-FORMAN CORP CL B COM
CUSIP if 11563720 9

400 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

BRUNSWICK CORPORATION COMMON
CUSIP if 11704310 9

1,400 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

BURLINGTON RES INC COM
CUSIP if 12201410 3

2,000 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

BURLINGTON NORTHERN SANTA FE CORP
CUSIP if 12189710 4

1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

CYTYC CORP COM
CUSIP if 23294610 3

4,400 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
4,400 .000

CYMER INC
CUSIP if 23257210 7

5,300 000 W K . KELLOGG FDN TRUST-LORD ABBETT
5,300 .000

REPORT REVISED 09/30/04

16,368 .71
16 , 368 . 71

13,137 00
13 , 137 . 00

28,483 00
28 , 483 . 0 0

43, 415 00
43 , 415 . 0 0

37,643 .25
37 , 643 . 25

52,83 4 .76
52 , 834 . 76

153,282 .89
153 , 282 . 89

15 : 15

76,413 .24
76 ,413 . 24

18,579 .56
18 , 579 . 56

53,697 28
53 , 697 . 28

73,988 .73
73 , 988 . 73

42, 18 6 .54
42 , 186 . 54

100,578 .56
100 , 578 . 56

218,808 .10
218 , 808 .10

60,044 .53
60 , 044 . 5 3

5,442 .56
5 , 442 . 56

2 5, 214 . 28
25 , 214 . 28

30,573 .73
30 , 573 . 7 3

4,543 .29
4 , 543 . 29

47 , 743 . 80
47,743 . 80

65 , 525 . 21
65,525 . 21

PAGE 1 , 704



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001707 1 i lri

BANK OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

CACI INTERNATIONAL INC CL A
CUSIP # 12719030 4

1,000 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,000 .000

CBL + ASSOCIATES PROPERTIES INC COM
CUSIP # 12483010 0

1,000 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
1,000 .000

C-COR INC
CUSIP # 12501010 8

18,000 000 W K KELLOGG FDN TRUST-LORD ABBETT
18,000 .000

CEC ENTMT INC
CUSIP # 12513710 9

33,950 .000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
33,950 .000

C H ROBINSON WORLDWIDE INC
CUSIP # 12541W10 0

18,200 .000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
18,200 .000

CMS ENERGY CORP
CUSIP # 125896100

3,700 000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
3,700 .000

CSX CORP COM
CUSIP # 126408103

1,000 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

8,750 00
8 , 750 . 00

4 1 ,750 00
41 , 750 . 00

259,419 61
259 , 419 . 61

895,21 4 90
895, 214 . 90

244 ,569 .85
244 , 569 . 8 5

37,943 .50
37 , 943 . 50

29, 1 25 .00

29, 125 .00

38,9 1 1 .08
38 , 911 . 08

49,785 .46
49 , 785 . 46

165,068 .97
165 , 068 . 97

1,314,253 .92
1 , 314 , 253 . 9 2

788,319 99
788 , 319 . 99

33,407 .11
33 , 407 . 11

31,683 13
31 , 683 . 13

30,161 08
30 , 161 . 08

8,035 4 6
8 , 035 . 46

(94,350 .64 )
(94 , 350 . 64)

419,039 .02
419 , 039 . OZ

543,750 .14
543 , 750 . 14

(4 ,536 .39)
(4 , 536 . 39)

2,558 .13
2 , 558 . 1 3

REPORT RE VISED 09/30/04 15 :15 PAGE 1 , 705
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001708

BANK OF
NW

YOW

NET NET INTEREST

UNITS DESCR IPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0 1,800.000 FI K . KELLOGG FDN TRUST-LORD ABBETT

CT I MOLECULAR IMAGING INC
CUSIP # 22943D1D 5

4,700 000 41 K . KELLOGG FDN TRUST-h1AS SMALL CAP
4 , 700 .0 00

CABELAS INC
CUSIP # 126804301

1 , 800 . 000

CABOT OIL & GAS CORP C L- A
CUSIP # 127097103

1,500 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,500 .000

CABOT MICROELECTRONICS CORP
CUSIP # 12709P10 3

13,500 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
800 .000 W K . KELLOGG FDN TRUST-MAS S MALL CAP

14 , 300 . 000

CAL DIVE INTL INC
CUSIP # 127914109

8,400 .000 S•1 K . KELLOGG FDN TRUST-LORD ABBETT
1,800 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

10,200 .000

CALIFORNIA AMPLIFIER INC
CUSIP # 129900106

0 .000 41 . K . KELLOGG FDN TRUST-ROB ERTSON STPHN

0 . 000

CALPINE CORP
CUSIP # 1 31347 106

7,800 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

84 ,096 96
84 , 096 . 96

36,000 .00
36,000 .00

26,683 .13
26 , 683 . 13

649,678 36
47,374.08
697 , 052 . 44

201,185 .62
37,505 .16

238 ,690 .78

0 .00
0 . 00

30,225 00

REPORT REV I SED 09/30/04 1 5 : 15

75,542 .69
75 , 542 . 69

43,723 .75
43,72 3 .75

58,843 .62
58 , 84 3 .62

5 10,027 .63
46,697 .81
556 , 725 . 44

233,921 .64
51, 132 .84

285 , 054 . 48

2,264 .27
2 , 264 . 27

38, 564 .63

(8,554.27)
(8 , 554 . 27 )

7,723 .75
7,723 .75

32,160 .49
32 , 160 .49

(139,650 .73)
(676 .27)

(140 , 327 . 00)

32,736 .02
13,627 .68
46 , 363 . 70

2,264 .27
2,264 .27

8,339 .63

PAGE 1 , 706



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 200 3 - AUGUST 3 1 , 2004

DISPOSITIONS

00 170 9 MEN ,

B A N KOF
NW

YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

7,800 .000

CAMDEN PPTY TR cBI
CUSIP # 13313110 2

1 , 500 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
1,500 . 000

CAMPBELL SOUP COMPANY
CUSIP # 134429109

900 . 000 41 . K KELLOGG FDN TRUST S&P 500 EQL WTD
900 . 000

CAPITAL ONE FINL CORP COM
CUSIP # 14040H10 5

600 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 000

CARBO CERAMICS INC
CUSIP # 140781105

4,100 . 000 W K . KELLOGG FDN TRUST-LORD ABBET T
4,100 . 000

CARDINAL HEALTH INC COM
CUSIP # 14149Y108

• 100 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
100 .000

CAREMARK RX INC
CUSIP # 14170510 3

400 . 000 41 . K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

CARNIVAL CORP
CUSIP # 143658300

30 , 225 . 00

54 ,220 .25
54 , 220 . 2 5

43,714 .04
43 , 714 . 04

19,053 00
19 , 053 . 00

200,002 11
2 00 , 002 . 11

4,275 .67
4 , 275 . 67

13,028 .00
13 , 028 . 00

38 , 564 . 6 3 8 , 339 . 63

65,282.94 11,062 .69
65 , 282 .94 11 , 062 . 69

23,052 .42 (20,661 .62)
2 3, 052 . 42 (20 , 661 . 62)

42,042 68 22,989 .68
42 , 042 .68 22 , 989 . 68

280,606 .65 80,604 54
280 , 606 .65 80 , 604 . 54

6,836 .34 2,560 67
6 , 836 .34 2 , 560 . 67

1 2, 137 .7 1 (890 .29)
12 , 137 .71 (890 . 29)

REPORT REVISED 09/30/04 15 : 15 PAGE 1,707
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AX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001710

11 11 1

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PR OCEEDS GAIN /(LOSS) RECEIVED

35,200 .000 I4 K . KELLOGG FDN TRUST-ARIEL CAPITAL
1 , 100 . 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

36,300 . 000

CARRAMERICA RLTY CORP
. CUSIP # 14441810 0

2 , 200 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

2,200 . 000

CATELLUS DEV CORP
CUSIP # 14911110 6

3 ,800 . 000 41 K KELLOGG FDN TRUST-MAS SMALL CAP

3,800 . 000

CATELLUS DEV CORP NEW
CUSIP # 14911310 2

4 , 139 . 000 F1 K . KELLOGG FDN TRUST-MAS SMALL CAP

4,139 .000

CATERPILLAR INC
CUSIP # 14912310 1

800 000 41 K. KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

CATHAY GENERAL BANCORP
CUSIP # 149150104

1 , 300 . 000 41 K . KELLOGG FDN TRUST-LORD ABBETT
1,300 . 000

CELL THERAPEUTICS INC
CUSIP # 150934107

20 , 900 . 000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
20,900 . 000

948,644 .84
28,660 .50

977,305 .34

57,495 .03
57 , 49 5 . 03

75,102 .74
75 , 102 . 74

83,137 .04
8 3, 137 .04

30,196 .28
30 , 196 . 28

85,056 .92
85 , 056 . 92

299,7 43 .51
299 , 743 . 51

1,544,752 39
49,842 .46

1,5 94 ,59 4 . 8 5

66,259 79
66 , 259 . 7 9

0 00
0 . 00

99,634 .60
99 , 634 . 60

64,382 .50
64 , 382 . 50

84,294 .96
84 , 294 . 96

104 ,361 .57
104 , 361 . 57

596 , 107 . 55
21 , 181 . 9 6

617 , 289 . 51

8 ,764 . 76
8,764 . 7 6

REPORT REV ISED 09/30/04 1 5 :15

16, 497 .56
16 ,497 . 56

34,186 .22
34 , 186 . 22

(761 .96)
(761 . 96)

(195,381 .94)
(195 , 381 . 94)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001711 TH
E

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

CENDANT CORP
CUSIP # 151313103

0 000 41 K . KELLOGG FDN TRUST-BPIY TOP ZOO INDX
48,300 000 W K . KELLOGG FDN TRUST-ARIEL CAPITA L
1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

49,600 .000

CENTENE CORP DEL
CUSIP # 15135B101

6,300 000 W K KELLOGG FDN TRUST-LORD ABBETT
6,300 .000

CENTEX CORP
CUSIP # 152312104

400 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

CENTERPOINT ENERGY IN C
CUSIP # 15189T107

3,900 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,900 .000

CENTRAL PAC FINL COR P
C[7SIP # 154760102

• 1,640.000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,600 .000

CENTURYTEL INC
CUSIP # 156700106

24,200 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITA L
1,200 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WT D

25,400 .000

CEPHALON INC
CUSIP # 156708109

0 .00
630 , 833 16
2 5 , 826 22

656 , 659 . 38

80, 1 80 .74
80 , 180 . 74

21,654 .74
21 , 654 . 74

33,364 .50
33 , 364 . 50

44 ,928 00
44 , 928 . 0 0

960,155 35
36,198 .00

996 , 353 . 35

0 .00
1,069,470 6 9

29,948 .69
1 , 099 , 419 . 38

222,742 17
222 , 742 . 17

30,483 76
30 , 483 . 76

44 ,513 23
44 , 513 . 2 3

43,997 .04
43,997 .04

711 ,847 .29
36,941 13

748 , 788 . 42

438 ,637 .53
4,122 .47

442,760 . 00

142,561 .43
142 , 561 . 43

15,725 .47
15 , 725 . 47

11,148 .73
11 , 148 . 73

(930 .96)
(930 . 96)

(248,308 .06)
743 .13

(247 , 564 . 93)
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NA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001712

B ANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

rI~l

i

2 ,200 . 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2,20D . 000

CERNER CORP COM
CUSIP # 156782104

600 000 W K . KELLOGG FDN TRUST-LORD ABBETT
600 . 000

CERTEGY INC
CUSIP # 156880106

7 ,400 . 000 W K . KELLOGG FDN TRUST-ARIEL CAPITAL
7,400 . 000

SCHWAB CHARLES CORP NEW
CUSIP # 8 08513105

2 , 600 . 000 W K . KELLOGG EDPI TRUST-S&P S00 EQL WTD
2,600 . 000

CHARLES RIV ASSOCS INC
CUSIP # 159852102

5 , 600 . 000 W K . KELLOGG FDN TRUST-LORD ABBETT
5,600 . 000

CHARLES RIV LABORATORIES INTL INC
CUSIP # 159864107

3 , 700 . 000 41 . K . KELLOGG FDP! TRUST-NEUBERGER BERMAN
2,500 . 000 W .K . KELLOGG FDN TRUST-DALTON
6,200 .000

CHARTER COMMUNICATIONS INC DEL
CUSIP # 16117M107

10 , 500 . 000 41 . K KELLOGG FDN TRUST-MAS SMALL CAP
10,500 .000

92,071 .70
92 , 071 . 70

26,6 1 7 .32
26 , 617 . 32

206,574 .27
206 , 574 . 27

109,1 14 .62
109 , 114 . 62

180,601 77
180,601 .77

102,703 .86
82,727 .90
185 , 431 .76

50,964 .77
50 , 964 . 77

REPORT RE V I SED 09/30/04 15 : 1 5

104 , 259 .05
104 , 259 . 0 5

26,740 35
26 ,740 .35

27 1 , 753 .45
271 , 753 . 45

23,386 .36
23 , 386 .3 6

165 ,980 .75
165 , 980 . 75

155,721 .21
109,855 .03
265 ,576 .24

42,652 .14
42 , 652 . 14

12,187 .35
12 , 187 . 3 5

123 .03
123 . 0 3

65, 179 . 18
65 , 179 . 18

(85,728 . 26)
(85 , 728 . 26)

(14 ,621 .02)
(14 , 621 . 02)

53, 017 .35
27, 1 27 . 13
80 , 144 . 48

(8,312 .63)
(8 , 312 . 63)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

M .0 0 17 13 Tm111 '1

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

CHARTER ONE FINL INC
CUSIP # 160903100

19 , 200 000 W . K KELLOGG FDN TRUST-ARIEL CAPITAL
1,500 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

20,700 . 000

CHEESECAKE FACTORY INC

CUSIP # 16307210 1
57 , 500 . 000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
57,500 .000

CHESAPEAKE ENERGY CORP
CUSIP # 16516710 7

7 , 300 . 000 W .K KELLOGG FDN TRUST-MA5 SMALL CAP
7,300 . 000

CHEVRONTEXACO CORP
CUSIP # 16676410 0

400 000 41 . K KELLOGG FDN TRUST S&P 5D0 EQL WTD
400 . 000

CHICAGO BRIDGE & IRON COMPANY
CUSIP # 167250109

1,900 000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,900 . 000

CHICOS FAS INC
CUSIP # 168615 102

13,100 . 000 41 . K KELLOGG FDN TRUST-LORD ABBETT
13,100 .000

CHILDRENS PL RETAIL STORES INC
CUSIP # 168905107

9,900 . 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
9,900 . 000

669,505 69

43,882 50
713 ,3 88 . 19

1,977,093 .03
1 , 977 , 09 3 . 03

57,620 28
57 , 620 .28

25,072 .16
25 , 072 . 16

47,805 .52
47 , 805 . 52

283,098 16
283 , 098 . 1 6

180,122 .94
180 , 122 . 94

845,176 .40
64,844 .87
910 , 021 . 27

2,615,696 35
2 , 615 , 696 . 3 5

77,302 63
77 , 302 . 6 3

37,921 62
37 , 921 . 61

53,111 .73
53 , 111 . 73

417,943 .74
417 , 943 .74

261,117 .09
261 , 117 . 09

175,670 .71
20,962 3 7
196 , 633 . 08

638,603 32
638 , 603 . 3 2

19,682 35
19 , 681 . 3 5

12,849 .46
12 , 849 . 46

5,306 .21
5 , 306 . 21

134,84 5 .58
134 , 845 . 58

80,994 .15
80 , 994 . 1 5

REPORT RE VI SED 09/30/04 1 5 : 15 PAGE 1,71 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

001714

BANKOF
NW

YORK

NET NET INiERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

CHIRON CORP COM

CUSIP # 170040109
900 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

• CHITTENDEN CORP COM
CUSIP # 170228100

4,500 . 000 W K . KELLOGG FDN TRUST-DALTON
4,500 .000

CHOICE HOTELS INTL INC
CUSIP # 169905106

3,300 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
3,300 .000

CHORDIANT SOFTWARE INC
CUSIP # 170404107

38,900 000 W K . KELLOGG FDN TRUST-LORD ABBETT
38,900 .000

CHRISTOPHER + BANKS CORP .O1P
CUSIP # 17104610 5

16,200 .000 fa K . KELLOGG FDN TRUST-LORD AHBETT
16,200 .000

CHUBB CORPORATION COM
CUSIP # 17123210 1

~ • 400 . 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

CHURCH & DWIGHT CO INCORPORATED
CUSIP # 17134 0102

5,400 .000 41 K . KELLOGG FDN TRUST-NEUBERGER BERMAN
5,400 .000

35,320 .50
35 , 320 . 5 0

107,621 .17
107 , 621 . 17

104,654 .22
104 , 654 . 22

224,420 .96
224 , 4 2 0 . 96

311,424 .31
311 , 424 . 3 1

36,462 .00
3 6 , 46 2 .00

82,066 .77
82 , 066 . 77

42,231 .87
42 , 231 . 87

16 1 ,916 .10
161 , 916 . 10

1 1 5,883 .64
115 , 883 . 64

147,074 .33
147 , 074 . 33

35 1 , 1 73 .36
351 , 173 . 36

27,448 35
27 , 448 . 35

238,353 .65
238 , 353 . 65

6,911 .37
6 , 911 . 37

54,294 .93
54 , 294 . 93

11,229 .42
11 , 229 . 42

(77,346 .63)
(77 , 346 . 63 )

39,749 .05
39 , 749 . 05

(9,013 .65)
(9 , 01 3 . 65)

156,286 .88
156 , 286 . 88
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001715 TBE
BANK OF

NEW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

CIGNA CORP COM
CUSIP # 125509109

• 800.000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

CINAR CORPORATIO N
CUSIP # 17190530 0

0 000 W K . KELLOGG FDN TRUST-LORD ABBETT
0 .000

CIMAREX ENERGY C O
CUSIP # 17179810 1

1,700 000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
800 .000 W K . KELLOGG FDN TRUST-DALTON

5,200 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
7,700 .000

CIENA CORP
CUSIP # 17177910 1

3,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,000 .000

CINCINNATI FINL CORP
CUSIP # 17206210 1

• 400.000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

CINERGY CORP COM
CUSIP # 17247410 8

700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

CINTAS CORP
CUSIP # 17290810 5

3,000 .000 W .K KELLOGG FDN TRUST-WILLIAM BLAIR

37,605 75
37 , 60 5 . 75

0 .00
0 .00

16,560 .12
14,030 04

102,702 .73
133 , 292 . 89

17,055 .00
17 , 055 . 00

14,645 72
14 , 645 . 72

24 ,174 .50
24 , 174 . 50

114,493 .20

52,485 13
52 , 485 . 13

15,462 .83
15 , 462 . 83

51,554 86
24,476 22
136, 1 77 46
212 , 208 . 54

10,336 69
10 , 336 . 69

16,225 12
16 ,22 5 . 12

26,710 .39
26 , 710 . 39

126,62 1 .33

14,87°. 38
14 , 879 . 38

15,462 .83
15 , 462 . 83

34,994.74
10, 446 18
33, 4 74 .73
78 , 915 . 65

(6,718 .31)
(6 , 718 . 31)

1,579 .40
1 , 579 . 40

2,535 .89
2 , 535 . 89

12, 1 28 . 13

REPORT REVISED 09/30/04 15 : 15
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BX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0017 1 6

BANK OF
NW

YOM

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

800 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,800 .000

CIRCOR INTL INC
CUSIP # 17273K109

• 3,000.000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
3,000 .000

CIRCUIT CITY STORES INC COM
CUSIP # 172737108

7,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,400 .000

CISCO SYS INC
CUSIP If 17275R10 2

1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

CITADEL BROADCASTING CORP
CUSIP # 17285T10 6

2,500 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2,500 .000

CITIGROUP INC
CUSIP If 17296710 1

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

• CITIZENS COMMUNICATIONS CO
CUSIP If 17453810 1

3,000 .000 W .K . KELLOGG FDN TRUST S&P 500 EQL WTD
3,000 .000

37,668 .00
152 , 161 . 20

46,060 .74
46 , 060 . 74

52,429 .00
52 , 42 9 .00

6,940 .20
6 , 940 . 20

49,740 70
49 , 740 . 70

6,625 .09
6 , 625 . 09

31,515 .00
31 , 515 .0 0

36,988 .15
163 , 609 . 48

72 ,799 .69
72 , 799 . 69

90,430 .72
90 , 4 30 . 72

27,378 .90
27 ,378 . 90

48,876 .85
48 ,876 . 85

17,599 .58
17 , 599 . 58

42,556 .09
42 , 556 . 09

(679 . 8 5)
11 ,448 . 28

26,738 . 95
26 , 738 . 95

38, 001 .72
38 , 001 . 72

20,438 .70
20 , 438 . 70

(863 .85)
(863 . 85)

10,974 .49
10 , 974 . 49

1 1,041 . 09
11 , 041 . 09

REPORT REVISED 09/30/04 15 15 PAGE 1 , 714



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001717 TIM
BANKOF

l1l1J r

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

CITRIX SYS INC COM
CUSIP # 177376100

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
400 . 000

CLA IBORNE LIZ INC COM
CUSIP # 539320101

900 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
900 . 000

CLAIRES STORES INC CO M
CUSIP # 179584 107

10,300 .000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
10 , 300 . 000

CLARCOR INC
CUSIP # 179895107

3,700 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2,400 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
4,300 .000 41 . K . KELLOGG FDN TRUST-DALTON

10 , 400 . 000

CLEAR CHANNEL COMMUNIC ATIONS INC COM
CUSIP # 184502102

• 600.000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 000

CLOROX COMPANY COMMON
CUSIP # 18905410 9

9,700 .000 W K . KELLOGG FDN TRUST-ARIEL CAPI TAL
600 .000 41 . K . KELLOGG FDN T RUST-S&P 500 EQL WTD

10,300 .000

COACHMEN INDUSTRIES INC
CUSIP # 189873102

5,426 .00
5 , 426 . 00

27 , 1 30 .50
27,130 . 50

99,584 .21
99 , 584 . 21

166, 79 5 . 9 7
99,730 .56
81,210 .23
347 , 736 . 76

35,212 .04
3 5 , 212 . 04

4 1 2 , 852 34
25 , 065 00

437 , 917 . 34

REPORT REVISED 09/30/04 15 :15

. . .

7,043 83
7 , 043 . 83

32,596 .2 1
32 , 596 . 21

202,959 .96
202 , 959 . 96

163,439 .23
106,354 .46
179,078 .02
448 , 871 .71

21,373 47
21,373 .47

502,5 45 23
30,985 .76

5 3 3 , 530 . 99

1,617 83
1 , 617 . 83

5,465 71
5 , 465 . 7 1

103,375 .75
103 , 375 . 75

(3,356 74 )
6,623 .90

97,867 .79
101 , 134 . 95

(13,838 57)
(13 ,838 . 57 )

89,692 . 89
5,920 76

95 , 613 . 65

PAGE 1 ,715



Wy KELLOGG FOUNDATIO N TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001718

TUB
B' OF

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PR OCEEDS GAIN /(LOSS) RECEIVED

•

•

15,300 .000 W K . KELLOGG FDN TRUST-DALTON 153,631 .89

15 , 300 . 0 00 153 , 631 . 89

COSTAR GROUP INC

CUSIP # 22160N10 9
2,700 .000 W K . KELLOGG FDN TRUST-LORD ABBETT 95,287 .08

2 , 700 .000 95 , 287 . 08

COCA -COLA CO USD
CUSIP # 19121610 0

100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD 5,360 .00

100 . 00 0 5 ,3 60 .00

COCA COLA ENTE RPRISES INC COM
CUSIP # 191219 1 04

1,300 000 W K . KELLOGG FDt! TRUST-S&P 500 EQL 41TD 28,749 .50

1 ,300 .000 28 , 749 . 50

COEUR D 'ALE21E MINES CORP IDAHO
CUSIP # 192108 108

26,300 000 W .K . KELLOGG FDN TRUST-LORD ABBETT 180,052 . 4 3
26 , 300 . 000 180 , 052 . 43

COGNOS INC
CUSIP # 19244C1D9

8,000 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAI R 245,984 .00

8,000.000 245, 984 .00

COGNIZANT TECHNOLOGY SOLU TI ONS CORP CL A
CUSIP # 19244610 2

8,800 .000 41 . Y. KELLOGG FDN TRUST-LORD ABBETT 175,5 13 .72
8 , 800 .000 175 , 513 . 72

REPORT REV ISED 09/30/04 1 5 :15

243,288 .88
243 , 288 . 88

109,286 .42
109 , 286 . 42

5, 139 .37
5 , 139 . 37

35,668 .58
35 , 668 . 58

103,51 1 52
103 , 511 . 52

259,550 .71
2 59 ,550 .71

409, 1 55 .21
409 , 15 5 . 21

89,656 .99
89 , 656 . 99

13, 999 .34
13 , 999 . 34

(220 .63)
(220 . 63)

6,9 19 .08
6 , 919 . 08

(76,540 .91)
(76 , 540 . 91)

13,566 .71
13 , 566 . 7 1

233,641 49
233 , 641 . 49
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001719 TIM
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

COGNEX CORP
CUSIP # 19242210 3

4 , 000 . 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
4,000 . 000

COLE KENNETH PRODTNS INC
CUSIP # 193294105

6 , 900 . 000 W K . KELLOGG FDPI TRUST-LORD ABBETT
6,900 . 000

COLLATE PALMOLIVE CO COM
CUSIP # 194162103

500 000 FI K . KELLOGG FDN TRUST S&P 500 EQL WTD
500 . 000

COLONIAL BANCGROUP INC COM
CUSIP # 195493309

3 , 500 . 000 41 . K KELLOGG FDN TRUST-NEUBERGER BERMAN
3 ,200 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
6,700 .000

COMMSCOPE INC
CUSIP # 20337210 7

4 , 100 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
4,100 .000

• COMCAST CORP NEW CL A
CUSIP # 20030N101

500 . 000 W . K . KELLOGG FDN TRUST-S&P 5 00 EQL WTD
500 . 000

COMERICA INC COM
CUSIP # 20034010 7

600 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

75,553 .56
75 , 55 3 . 56

120,032 .16
120,032 .16

10,253 .25
10 , 253 . 25

39,622 .80
4 1 ,307 .79
80 , 930 . 59

5 1 ,237 .39
51 , 237 .3 9

11,868 .96
11 ,868 . 96

41,470 .14
41 , 470 .14

113,330 16
113 ,330 . 16

210,988 .90
210, 988 .90

27,316 76
27 , 316 . 76

65,289 .05
47,120 24
112 , 409 . 29

50,726 .9 1
50 , 726 . 91

13,694 .67
13 , 694 . 67

35,067 .19
3 5 , 067 . 19

37,776 .60
37 , 776 . 60

90,956 .74
90 , 956 . 74

17,063 .51
17 , 063 . 51

25,666 .2 5
5,8 1 2 45

31, 478 . 70

(510 . 48)
(510 . 48)

1,825 .71
1 , 825 .71

(6,402 .95)
( 6 , 402 . 95 )

REPORT RE V ISED 09 /30/04 15 . 15 PAGE 1 , 717
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WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001720

13ANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

COMMERCIAL CAP BANCORP INC
CUSIP # 20162L10 5

10,800 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,800 .000

COMMERCIAL VEH GROUP INC
CUSIP # 202608105

3,700 .000 W . K . KELLOGG FDN TRUST-LORD ABBETT

3,700 .000

COMMONWEALTH TEL ENTERPRISES
CUSIP # 20334910 5

25,300 .000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
25,300 .000

COMPASS MINERALS INTL INC
CUSIP # 20451N10 1

3,600 . 000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
3,600 .000

COMPUTER ASSOC INTL INC
CUSIP # 20491210 9

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

COMPUTER SCIENCES CORPORATION COMMON
CUSIP # 205363104

1,000 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

COMPUWARE CORP
CUSIP # 20563810 9

4,300 .000 W K . KELLOGG FDP! TRUST-S&P 500 EQL WTD
4,300 .000

232,815 .31
232 , 815 . 3 1

48,100 .00
48 , 100 . 00

930,978 .75
930,978 .75

46,800 .00
46 , 800 . 00

8,403 .00
8 , 40 3 .00

34,455 .00
34 , 455 . 00

20,532 SD
20 , 532 . 50

REPORT REVISED 09/30/04 1 5 :15

213,553 .31
213 , 553 . 3 1

48,875 .85
48 , 875 . 85

996,567 .80
996 , 567 . 80

68,810 .22
68 , 810 . 22

15,300 .13
15,300 .13

46,413 .90
46 , 413 . 90

32,979 71
32 , 979 . 71

(19,262 .00)
(19 , 262 . 00)

775 .85
775 . 85

65,589 .05
65,589 .05

22,010 .22
22 , 010 . 22

6,897 .13
6, 897 .13

11,958 .90
1 1, 958 . 90

12,447 .21
1 2, 447 . 21

PAGE 1 ,718



WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

COMSTOCK RES INC
CUSIP # 205768203

S
14 , 600 . 000 F1 K . KELLOGG FDN TRUST-LORD ABBETT
14,600 .000

CONAGRA FOODS INC
CUSIP # 205887102

800 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

COMVERSE TECHNOLOGY INC

CUSIP # 205862402

1 , 100 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

1,100 . 000

CONCORD EFS INC COM
CUSIP # 20619710 5

10 , 500 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD

10 , 500 . 000

CONCUR TECHNOLOGIES INC
CUSIP It Z06708109

17,800 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
17,800 .000

• CONEXANT SYS INC
CUSIP # 207142100

9 , 400 . 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
9,400 . 000

CONCEPTUS INC

CUSIP # 206016107
6,900 000 4] K . KELLOGG FDN TRUST-MAS SMALL CAP
6,900 . 000

001721

BANK OF
?1`I 1J rr

YOlu\

334,192 .32
334 , 192 . 3 2

22,283 .47
22 , 283 . 47

11,775 .50
11 , 775 . 50

189, 1 30 .17
189 , 130 . 17

1 05,936 . 1 9
105 , 936 . 1 9

52,99 1 .70
52 , 991 . 70

79,56 4 .28
79 ,5 64 . 28

262,136 .00
262 , 136 . 00

20,940 .98
20 , 940 . 98

19,718 41
19 , 718 . 41

0 .00
0 . 00

183,111 .66

183 , 111 . 66

45,845 .40
45 , 845 . 40

7 1 ,368 .87
71 , 368 . 87

(72,056 .32)
(72 , 056 . 32)

(1,342 49)
( 1 , 342 . 49)

7,942 .91
7, 942 . 91

77, 175 . 47
77 , 175 . 47

(7, 146 .30)
(7 , 146 . 30)

(8, 1 95 41)
(8 , 195 . 41 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31 , 2004

DISPOSITIONS

001722

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

CONCERTO SOFTWARE INC
CUSIP # 206027 1 06

18,000 .000 W K KELLOGG FDN T RUST-NEUBERGER BERMAN
18 ,000 .000

CONOCOPHILLIPS
CUSIP # 20825C10 4

600 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 00 0

CONSOLIDATED EDISON INC
CUSIP # 209 1 15104

700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

CONSTELLATION ENERGY GROUP INC
CUSIP # 21037110 0

600 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 000

CONTINENTAL AIRLS INC CL B
CUSIP # 21079530 8

2,700 .000 W .K . KELLOGG FDN TRUST-MAS SMA LL CAP
2, 700 . 000

CONVERGYS CORP
CUSIP # 212485 106

500 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

COOPER CO INC NEW
CUSIP # 216648402

6,600 .000 41 .K KELLOGG FDN TRUST-LORD ABBET T
6 , 600 . 000

217,363 .45
217 , 363 . 45

27,392 .20
27 , 392 . 20

30,691 .50
30 , 691 . 50

17,169 .00
17 , 169 . 00

38,040 .83
38 , 040 . 83

7,652 .50
7 , 652 . 50

183,391 .80
183 , 391 . 80

REPORT REVISED 09/30/04 15 : 15

215,991 .88
215 , 991 . 88

45,850 .80
45 , 850 . 80

28,637 .30
28 , 637 . 30

23, 121 . 47

23 , 12 1 . 47

43,564 .88
43 , 564 . 88

6,614 .84
6 , 614 . 84

35 1 ,22 1 .49
351 , 221 . 49

(1,371 .57)
(1 , 371 . 57 )

18,458 .60
18 , 458 . 60

(2,054 .20)
( 2 , 054 . 20 )

5,952 .47
5, 952 . 4 7

5,524.05
5 , 524 . 05

(1,037 .66)
( 1 , 037 . 66)

167,829 .69
167 , 829 . 69
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

COOPER INDUSTRIES LTD
CUSIP # G2418210 0

2,200 . 000 W K . KELLOGG FDN T_RUST_-S& ? 500 gar WTD

1,200 .000

COOPER TIRE & RUBBER COMPANY COM
CUSIP # 216831107

2,500 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

ADOLPH COORS CO CL B N/VTG
CUSIP # 217016104

700 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

CORINTHIAN COLLEGES INC
CUSIP # 218868107

4,900 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
4,900 . 000

CORIXA CORP
CUSIP # 21887F100

40,800 . 000 W . K KELLOGG FDN TRUST-LORD ABBETT
40,800 .000

• CORNING INC COM
CUSIP # 21935010 5

6 , 100 . 000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD
6,100 . 000

CORPORATE EXECUTIVE BRD CO
CUSIP # 219888102

8 , 700 . 000 W . K . KELLOGG FDN TRUST-LORD ABBET T
21,200 . 000 W . K . KELLOGG FDN TRUST-WILLIAM BLAIR
29,900 . 000

00 17 2 3
lim

BANKOF
NW

YOM

58,885 .92 23,532 92
68 , 886 .92 23 , 532 . 92

56,733 .88 18,746 .38
56 , 733 .88 18 , 746 . 38

47,443 .06 4,627 56
47 , 443 .06 4 , 627 . 5 6

273,470.89 6 1 ,067 78
273 ,470 .89 61 ,067 . 78

179,361 .60 (268,909 .6 1 )
179 , 361 . 60 (268 , 909 . 61 )

71,332 50 48,061 .00
71 , 332 .50 48 , 061 . 00

455,951 .26 190,656 07
1,110,243 .37 489,318 .72
1 , 566 , 194 . 63 679 , 974 . 79

45,354 .00
45 , 354 . 00

37,987 50
37 , 987 . 50

42,815 .50
42,8 15 .50

212,403 .11
212 ,403 . 11

448, 271 .21
448 , 271 . 21

23,271 50
23 , 271 . 50

265,295 19
620,924 .65
886 , 219 . 84

REPORT RE VISED 09 /30/ 04 15 : 15
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HX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001724

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

•

•

CORMS CORP
CUSIP It 22100910 3

96,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
96,900 .000

COST PLUS INC CALIF
CUSIP # 221485105

8 , 000 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
8,000 .000

COTT CORP QUE
CUSIP It 22163PI10 6

1,500 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

1,500 .000

COSTCO 41HSL CORP NEW
CUSIP # 22160K10 5

900 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

COUNTRYWIDE FINANCIAL CORP
CUSIP It 222372104

1,300 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

COVENANT TRANS INC CL A
CUSIP It 22284P10 5

4,400 .000 4] K . KELLOGG FDN TRUST-MAS SMALL CAP
4,400 .000

COVENTRY HEALTH CARE INC
CUSIP It 22286210 4

6,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
6,600 .000

267,048 .08
267 , 048 .08

1 90,791 .74
190 , 791 . 74

33,381 .00
33 , 381 . 00

28,858 . 11
28 , 858 . 11

41,284 .77
41 , 284 . 77

79,64 5 .80
79 , 645 . 80

215,128 .11
215 , 128 . 11

REPORT REVISED 09/30/04 15 .15

177,362 .15
177 , 362 . 15

304,730 .94
304 , 730 . 94

43,299 .93
43 , 299 . 93

36,990 .62
36 , 990 . 62

96, 877 .36
96 , 877 . 36

86,740 .6 1
86 , 740 . 6 1

407,415 .78
40 7 , 415 .78

(89 , 685 . 93)
(89 , 685 . 93)

113 , 939 . 20
113,939 . 20

9 , 918 . 93
9,918 . 93

8 , 132 . 51
8,132 . 51

55 , 592 . 59
55 , 592 . 59

7 ,094 .81
7,094 .81

192 ,287 . 67
192,287 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

ooi 7 zs

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

•

C D W CORP
CUSIP it 12512N10 5

5,400 .000 W .K . KELLOGG FDP; TRUST-WILLIAM, BLAIR

5,400 .000

CRANE COMPANY COMMON
CUSIP # 22439910 5

1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

CRAY INC
CUSIP # 22522310 6

5,000 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
5,000 .000

CREE INC
CUSIP # 225447101

17,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
17,900 .000

CROSS TIMBERS RTY TR UNIT
CUSIP # 22757R109

384 .000 W .K KELLOGG FDN TRUST-NEUBERGER BERMAN
384 .000

CROWN CASTLE INTL CORP
CUSIP # 22822710 4

88,500 .000 W K . KELLOGG FDN TRUST-WILLIAM BLAIR
88,500 .000

CULLEN FROST BKRS INC
CUSIP # 229899109

1,800 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
2,300 .000 Fl K . KELLOGG FDN TRUST-MAS SMALL CAP
4,100 .000

170,752 .57
170 , 752 . 57

26,396 .50
26 ,396 . 50

54 ,219 .20
54 , 219 . 20

315,024 .89
315 , 024 .89

7,946 .88
7 , 946 . 88

1,355,333 66
1 , 355 , 333 . 66

3 3 , 18 7 .50
77, 48 6 .00

110 , 673 . 50

331,825 .46
331, 825 . 4 6

38,770 .37
38 , 770 .37

49,685 66
49 , 685 . 6 6

386,865 13
386 , 865 . 1 3

9 , 968 . 73
9 , 968 . 7 3

1 , 198 , 662 . 22
1 , 198 , 662 . 12

78 , 121 .22
92,868 73

1 70 , 989 . 95

161 ,072 .89
161,07Z . 8 9

12,373 .87
12 , 373 . 87

(4 ,533 .54)
(4 , 533 . 54)

71,840 .24
71 , 840 . 24

2,02 1 .85

2 , OZ1 . 85

(156,671 44)
(156 , 671 .44 )

44,933 72
15,382 .73
60 , 316 . 45

REPORT REVISED 09/30/04 1 5 :15 PAGE 1 ,723
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UK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001726

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

CUMMINS INC
CUSIP # 231021106

1,500 .000 41 . K . KELLOGG FDP! TRUST-S&P 500 EQL WTD
1,500 .000

CUMULUS MEDIA INC CL A
CUSIP # 231082108

4,500 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
1 .000 W K . KELLOGG FDN TRUST-STP1M #2

4,501 .000

CUNO INC
CUSIP # 12658310 3

1,400 .000 F1 K KELLOGG FDN TRUST-NEUBERGER BERMAN
1,400 .000

CVS CORP
CUSIP # 126650100

1,400 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

CYPRESS SEMICONDUCTOR CORP COM

CUSIP # 23280610 9
2,900 . 000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP

2,900 .000

D & K HEALTHCARE RES INC
CUSIP # 232861104

9,800 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
9,800 .000

DTE ENERGY CO
CUSIP # 23333110 7

500 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

43,312 .50
43,312 .50

76,816 .75
0 .00

76 , 816 . 75

55,237 .88
5 5 , 2 3 7 . 88

6 1 , 144 .05
61 , 144 .0 5

39,420 98
39 , 420 . 98

101,589 .43
101 , 589 . 43

23,487 .50
23, 487 .50

REPORT REV ISED 09/30/0 4 15 :15

93,586 .46
9 3,586 . 4 6

94 ,074 38
18 .2 1

94 , 092 .5 9

80,318 .35
80 , 318 . 35

55,958 .87
55 , 958 . 87

52,934 40
52 , 934 . 40

123,460 16
123 , 460 . 16

20,045 .53
20 ,045 .53

50,273 .96
50 , 273 . 96

17,257 .63
18 .21

17 , 275 . 84

25,080 .47
25 , 080 . 47

(5,185 .18)
(5 , 185 . 18)

13,513 42
13 , 513 .42

2 1 ,870 .73
21 , 870 . 73

(3,441 .97 )
(3, 441 . 97 )
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

ooi 7n

BAlA%flKOF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

DANA CORPORATION COMMON
CUSIP # 23581110 6

4,600 .000 !d . K KELLOGG FDN TRUST-S&P 500 EQL WTD
4,600 .000

DANAHER CORP COMMON
CUSIP # 235851102

34,100 .000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
1,100 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

35,200 .000

DARDEN RESTAURANTS INC COM
CUSIP # 237194105

1,500 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

DATASCOPE CORP
CUSIP # 23811310 4

8,300 .000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
8,300 .000

DEERE & COMPANY
CUSIP # 24419910 5

800 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

DELTA & PINE LD CO
CUSIP # 24735710 6

15,600 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
15,600 .000

DELPHI CORPORATION
CUSIP # 24712610 5

2,900 000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

55,499 00
55 , 499 . 00

1 ,622,346 15
47 , 176 . 5 0

1 , 669 , 522 . 6 5

32,9 17 .50
32 , 917 . 50

225,398 . 4 7
225 , 398 . 47

38,424 .45
38 , 424 45

308,851 .80
308 , 851 . 80

24 , 664 .50
24 , 664 . 50

87,164 .44
87 , 164 . 44

2,586,559 42
67,340 .77

2 , 653 , 900 . 1 9

32,580 .08
32 , 580 . 08

279,869 44
279 , 869 . 44

53,010 .45
53 , 010 . 45

352,585 .58
352 , 585 . 58

28,681 19
28 , 681 . 19

31,665 .44
3 1 , 665 . 44

964 ,213 .27
20,164 .27

984 , 377 . 54

(337 . 42)
(33 7 . 42)

54,470 .97
54 , 470 . 97

14,586 00
14 , 586 . 00

43,733 .78
43, 733 . 78

4,016 .69
4 , 016 . 6 9
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

•

UNITS DESCRIPTION

DELL INC
CUSIP # 24702810 1

900 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

DELTA AIR LINES INC DEL COM
CUSIP # 247361108

6,000 .000 4! K . KELLOGG FDN TRUST-MAS SMALL CAP
2,000 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8,000 .000

DELUXE CORPORATION
CUSIP # 24801910 1

1,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

DENTSPLY INTL INC NEW COM
CUSIP # 249030107

1,600 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,600 .000

DEVELOPERS DIVERSIFIED RLTY CORP
CUSIP # 25159110 3

5,100 .000 F1 K . KELLOGG FDN TRUST-MAS SMALL CAP

5,100 .000

DEVRY INC DEL COM USD1
CUSIP # 25189310 3

11,400 000 W K KELLOGG FDN TRUST-LORD ABBETT
11,400 .000

DEVON ENERGY CORPORATION NEW
CUSIP # 25179M10 3

900 000 [d K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

NET
COST

6,605 .86
6 , 60 5 . 86

70,885 22
25,410 .00
96, 29 5 . 22

41,835 00
41 , 8 3 5 . 00

31,799 .15
3 1 , 799 . 1 5

117,324 .91
117 , 324 . 91

270,540 27
270,5 40 .27

43,024 .50
43 , 024 . 50

REPORT REVISED 09/30 /04 15 . 15

00172 8

NET
PROCEEDS

31 , 784 . 24
31 , 784 . 24

70 , 528 . 49
12 ,259 .7 1
82 , 788 . 20

43,68 1 43
43 , 681 . 43

76,350 .21
76,350 .2 1

148,624 .68
148 , 624 . 68

259,251 .42
259 , 251 . 42

60,152 .58
60 , 152 . 58

GAIN/ (LOSS)

25, 178 .38
25 , 178 . 38

(356 .73)
(13, 150 .29)
(13 , 507 . 02)

1 ,846 . 43
1 ,846 . 43

44,551 .06
44 , 551 . 06

31, 299 .7 7
31 , 299 . 77

(11 ,288 .85)
(11 , 288 . 85)

17,128 .08
17 , 128 . 08

BANK OF
NW

YORK

INTEREST
RECEIVED
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001729 ~ M N _
J liJ

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

DIAGNOSTIC PRODUCTS CORP
CUS IP # 25245010 1

8,800 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
8,800 .000

DIGIMARC CORP
CUSIP # 25 380710 1

1 ,800 000 W . K KELLOGG FDN TRUST-LORD ABBETT
1,800 .000

DILLARD'S INC CL A COM
CUSIP # 25406710 1

3,800 .000 W K . KELLOGG FDN TRUST -S&P 500 EQL WTD
3 , 800 . 000

DIGITAL INSIGHT CORP
CUSIP # 25 38 5P1 0 6

13,800 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2,300 .000 W K KELLOGG FDN TRUST -MAS SMALL CAP

16 , 100 . 000

DIGITAL RI V INC
CUSIP # 25388H104

10,000 000 W K . KELLOGG FDN TRUST -LORD ABBETT
• 1,800,000 41 . K . KELLOGG FDPI TRUST-MAS SMALL CAP

11 , 800 . 000

DIGITAL THEATER SYS INC
CUSIP # 25389G102

7,900 000 F] K . KELLOGG FDN TRUST - LORD ABBETT
7 , 900 . 000

DIGITAS INC
CUSIP # 25388K104

23,800 000 W .K KELLOGG FDN TRUST- LORD ABBETT

335,218 .59
335 , 218 . 59

25,139 17
25 , 13 9 . 17

59, 869 00
59 , 869 . 00

33 6 ,898 7 2
44 ,79 6 .18

3 81 , 694 . 90

185,315 94
54, 1 55 .5 2

239 , 471 . 46

187,413 .6 4
187 , 413 . 6 4

260,023 81

404 ,691 .52
404 , 691 . 52

26,764 .74
26 , 764 . 74

81,211 80
81 , 211 . 80

200,791 41
57,210 28

258 , 001 . 69

263,300 3 1
39,340 2 1

302 , 640 . 52

137,871 .33
137, 871 .33

152 , 309 .53

69,472 .93
69 , 472 . 93

1,625 57
1 , 625 . 57

21,342 .80
21 , 342 . 80

(136,107 31)
12,414 .10

( 123 , 693 . 21)

77,984 37
(14 ,815 .31 )
63 , 169 . 06

(49,542 .31)
(49 ,542 .31)

(107,714 .28 )
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W:t KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AqNUAL REPORT / TRADE DATE BASIS
STiPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001730

BANK OF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

r 1

23,800 .000

DIME CMNTY BANCORP INC
CUSIP # 253922108

2,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,500 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
3,500 .000

DIONEX CORP COM
CUSIP # 25454610 4

2,600 000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2,600 .000

DIRECT GEN CORP
CUSIP # 254564120 4

2,100 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2,100 .000

DISNEY (WALT) COMPANY
CUSIP # 2546871 06

1,000 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

DOCUMENTUM INC COM
CUSIP # 256159104

10,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
44,200 000 W K . KELLOGG FDN TRUST-WILLIAM BLAIR
3,800 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

58,000 .000

DOLLAR GEN CORP
CUSIP # 25666910 2

900 .000 W K . KELLOGG FDiI TRUST-S&P 500 EQL WTD
900 .000

260 , 023 . 81

41,841 .22
35,401 .73
77, 24 2 .95

66,868 75
66 , 868 . 75

44,100 .00
44 , 100 . 00

24,095 67
24 , 095 . 6 7

150,246 70
767,176 .80
58,800 24

976 , 223 . 74

11 ,389 .50
11 , 389 . 50

REPORT RE V ISED 09/30/04 15 .15

152 , 309 .5 3

32,082 24
46,007 .64
78 ,089 . 88

11 7,777 .24
117 , 777 . 24

68,540 .37
68 , 540 . 37

24,505 25
24 , 505 . 2 5

286,539 .04
1,317,038 .06

1 09,776 .85
1 , 713 , 353 . 95

17,573 .58
17 , 573 . 58

(107 , 714 . 28)

(9,7 58 .98 )
10,605 .91

846 . 93

50,908 .49
50 , 908 . 49

24,440 .37
Z4,440 .37

409 .58
409 . 58

136, 292 .34
549,861 .26
50, 976 . 61

737 , 130 . 21

6 , 184 . 08
6 , 184 . 08
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGU ST 31 , 2004

DISPOSITIONS

001 731 THE
BANK OF

NW
YOM

NET NET INTEREST
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVE D

DOMINION RES INC VA NE W
CUSIP # 25746U109

4e0 .000 :'; .K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

DONALDSON CO INC COM
CUSIP # 257651109

3,600 .000 41 K . KELLOGG FDN TRUST-NEUBERGER BERMAN
3,600 .000

R R DONNELLEY & SONS COMPANY COM
CUSIP # 257867101

46,628 .000 41 K . KELLOGG FDN TRUST-NEUBERGER BERMA N
3,100 .000 W .K KELLOGG FDN TRUST-SNYDER CAPITA L
1,100 .000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD

50,828 .OD0

DOT HILL SYS CORP
CUSIP # 25848T10 9

3,200 .000 W .K . KELLOGG FDP! TRUST-MAS SMALL CA P
3,200 .000

DOV PHARMACEUTICAL IN C

CUSIP # 25985810 8
6,000 .000 41 K KELLOGG FDN TRUST-LORD ABBETT
6,000 .000

DOVER CORPORATIO N
CUSIP # 26000310 8

700 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

DOW CHEMICAL COMPANY COMMON
CUSIP # 260543103

1,200 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

23,685 .63
23 , 685 . 63

32,450 .40
32 , 450 . 40

564,799 70
72,982 .78
24 ,700 .50

662 , 482 . 98

5 1 ,316 .20
51 , 316 . 20

94,258 85
94 , 258 . 8 5

21,262 .50
21 , 262 . 50

31,647 28

REPORT REVISED 09/30/04 15 :15

. ,.

25,3 16 .90
25 , 316 . 90

94,136 .71
94 , 136 . 71

1,411,955 55
95,315 .69
34 ,814 .06

1 , 542 , 085 .30

46,912 36
46 , 912 . 36

92,012 .44
92 , 012 . 44

27,954 24
27 , 954 . 24

48,403 .38

1 ,631 . 2 7
1 , 631 . 27

61,686 .31
61 , 686 . 3 1

847,155 85
22,332 .91
10,113 .56

879 , 602 . 32

(4,403 84)
(4 , 403 . 84)

(2,246 . 41)
(2 , 246 . 41 )

6,691 74
6 , 691 . 74

16,756 .10
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R:t KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 173 2

BANK OF
NW

YORK

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE:

1 , 200 . 0 0 0

DOW JONES & COMPANY INC COM
CUSIP # 26056110 5

300 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

300 .000

DOWNEY FIP]L CORP CON
CUSIP # 26101810 5

2,200 .000 W .K . KELLOGG FDN TRUST-MAS SMA L L CAP

2 , 200 . 000

DRESS BARN INC
CUSIP # 26157010 5

11,900 .000 U .K KELLOGG FDN TRUST-NEUBERGER BERMAN
11 , 900 . 000

DREXLER TECHNOLOGY CORP
CUSIP # 261876 1 06

5,600 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
5 , 600 . 000

DRS TECHNOLOGIES INC COM
CUSIP # 23330X10 0

6,300 .000 U .K KELLOGG FDN TRUST-MAS SMALL CAP
6 ,3 00 . 000

DUPONT PHOTOMASKS INC
CUSIP # 26613X10 1

2,100 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2 , 100 . O D 0

E I DU PONT DE NEMOURS & CO COMM
CUSIP # 263534 109

31 , 647 . 28

13,192 .50
13, 192 .50

90,275 .78
9 0,275 .78

152,936 11
152, 936 .1 1

83,270 .00
83 , 270 . 0 0

171 493 .65
171 , 493 . 65

50,868 SS
50 , 868 . 55

48 , 403 .38

1 2,701 .70
12 , 701 . 70

108,429 .84
108 ,4 2 9 . 84

157,023 80
157,023 . 80

84,029 01
84 ,02 9 .01

169,605 .06
169 , 605 . 06

49,683 .88
49 , 683 . 88

16 , 756 . 10

(490 .80)
(490 . 80 )

18, 1 54 .06
18 , 154 . 06

4,087 .69
4 , 087 . 69

759 .01
759 . 01

(1,888 .59)
( 1 , 888 . 59 )

( 1 , 184 .67)
(1 , 184 . 67 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

DISPOSITIONS

001733

BAN~~KOi ~F
~1~L'J V ~

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

500 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

DUKE ENERGY CORP COM
CUSIP # 26439910 6

2,200 . 000 41 . K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

DUN & BRADSTREET CORP DEL NEW
CUSIP # 26483E10 0

13,100 . 000 W . K . KELLOGG FDN TRUST-ARIEL CAPITAL
13,100 .000

DYCOM INDUSTRIES INC
CUSIP # 267475101

4 , 500 . 000 W .K KELLOGG FDN TRUST-LORD ABBETT
4,500 .000

DYNEGY INC NEW CL A
CUSIP # 26816Q10 1

5 , 400 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL W TD
5,400 . 000

EFUNDS CORP
• CUSIP # 282248101

6 , 900 . 000 W . K . KELLOGG FDN TRUST-DALTON
6,900 . 000

E TRADE FINANCIAL CORP
CUSIP # 26924610 4

2 , 600 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 . 000

24,793 .07
24 , 793 . 07

48 ,347 41
48 , 347 . 41

262 ,649 76
262 , 649 . 76

121,329 59
121 ,3 29 . 59

6, 88 5 .00
6 , 885 . 00

59,158 80
59 , 158 80

34 ,68 6 60
34 , 686 . 60

21,388 .49 (3,404 58)
21 , 388 . 49 ( 3 , 404 . 58 )

47,272 .69 (1,074 72)
47 , 272 . 69 ( 1 , 074 . 72 )

701,446 65 438,796 89
701 , 446 .65 438 , 796 . 89

112,123 .42 (9,206 . 17)
112 , 123 .42 (9 , 206 . 17 )

22,314 .76 15,429 76
22 , 314 .76 15 ,429 . 76

119,816 .12 60,657 32
119 , 816 .12 60 , 657 . 3 2

28,778.20 (5,908 .40)
28 , 778 . 20 ( 5 , 908 . 40 )

REPORT REVISED 09/30/04 15 : 1 5 PAGE 1,73 1



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 173 4

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

J

EAGLE MATLS INC
CUSIP # 26969P108

62 000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD
62 .000

EAGLE MATLS INC
CUSIP # 26969P207

208 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
208 .000

EARTHLINK INC
CUSIP # 27032110 2

6,500 000 41 K. KELLOGG FDPI TRUST-MAS SMALL CAP
6,500 .000

EAST WEST BANCORP INC
CUSIP # 27579R104

9,200 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
4,100 .000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
4,100 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,100 000 41 K . KELLOGG FDN TRUST-MAS SMALL CAP

18 ,500 .000

EASTMAN CHEMICAL CO
CUSIP # 27743210 0

1,100 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

EASTMAN KODAK CO
CUSIP # 27746110 9

1,900 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,900 .000

EATON CORPORATION COMMON
CUSIP # 278058102

1,594 .23
1 , 594 . 2 3

5,302 22
5 , 302 . 22

43,476 .64
43, 476 . 64

256,743 30
115,228 78
53,710 .00
38,354 69

464 , 036 . 77

4 1 ,332 .50
41 , 332 . 50

71,126 .50
71 , 126 .50

REPORT REV ISED 09/30/04 1 5 :15

3,485 81
3 , 485 . 81

11,380 52
11 , 380 . 52

66,267 .64
66 , 267 . 64

3 12,850 .25
128,147 .00
139,519 .7 3
48,754 .60
629 , 271 . 58

47,403 .06
47 , 403 .06

52,047 .41
52 , 047 .41

1,891 .58
1, 891 .58

6,078 .30
6 , 078 . 30

22,791 .00
22 , 791 . 00

56 , 106 . 95
12 ,918 . 22
85 ,809 . 73
10 , 399 . 91

165 , 234 . 81

6,070 .56
6 ,070 . 56

(19 ,079 .09)
(19 , 079 . 09 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0017 35 Tm
BANK OF

NEW
YORK

NET NET INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

1,000 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

EBAY INC
CllSIP # 27864210 3

900 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

ECOLLEGE COM
CUSIP # 27887E100

8,700 .000 W K KELLOGG FDN TRUST-LORD ABBETT
8,700 .000

ECOLAB INC COM
CUSIP # 27886510 0

1,500 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

EDISON INTL
CUSIP # 28102010 7

2,700 000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,700 .000

EDUCATION MGMT CORP
CUSIP # 28139710 1

• 5,200 000 41 K . KELLOGG FDN TRUST-LORD ABBETT
5,200 .D00

EGL INC
CUSIP # 268484102

23,200 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
23,200 .000

47,823 .00
47 , 823 . 00

28,549 .97
28 , 549 . 97

137,189 .76
137,189 . 7 6

37,428 75
3 7 , 428 . 7 5

33,601 .50

33 , 601 .5 0

184,362 19
184 ,362 . 19

410,892 .35
410, 892 .3 5

71,827 11 24,00 4 .11
71 , 827 .11 24 , 004 . 11

70,213 44 41,663 47
70 , 213 .44 41 , 663 . 47

65,479 92 (71,709 .84)
65 , 479 . 92 ( 71 , 709 . 84)

45,734 91 8,306 . 16
45, 734 .91 8 , 306 . 16

65,728 90 32,127 .40
65 , 728 . 90 32 , 127 . 40

330,053 . 45 145,691 26
330 , 05 3 . 4 5 145 , 691 . 26

499,425 .10 88,532 75
499 , 425 .10 88 , 531 . 75

REPORT REVISED 09/30/04 15 : 15

. . .
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H{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001736

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

EL PASO CORPORAT ION
CUSIP # 28336 L1 09

5,700 .000 W K KELLOGG FDN TRUST S&P 500 EQL WTD
5, 700 .000

EL PASO ELEC CO
CUSIP # 283677854

37,900 .000 41 K KELLOGG FDN TRUST-DALTON

37,900 .000

ELECTRO SCIENTIFIC INDS INC
CUSIP # 285229100

4,900 .000 41 K . KELLOGG FDPi TRUST-DALTON
4 , 900 . 000

ELECTRONIC ARTS
CUS I P # 28551210 9

900 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL F1TD
900 . 000

ELECTRON IC DATA SYS CORP
CUSIP # 285661 104

1,600 .000 la . K KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 600 . 000

ELECTRONICS FOR IMAG I NG INC
CUSIP # 28608210 2

5,400 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
4,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

10,000 .000

ELECTRONICS BOUTIQUE HLDGS
CUSIP # 286045109

4,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
4,500 .000

89,116 .52
89 , 116 .52

468,334 .12
468 , 334 . 12

144,805 89
144 , 805 . 89

24,549 .75
24 , 549 . 75

73,544 .80
73,544 .80

13 1 ,455 .44
88,128 .95
219 , 584 .3 9

166, 716 .28
166 , 716 . 28

REPORT REVISED 09/30/0 4 15 :15

44 ,396 .45
44 , 396 . 45

445,217 .26
445 , 217 . 26

139,229 .57
139 , 229 . 57

44,783 .22
44 , 78 3 .22

29,559 .30
29 , 55 9 .30

100 ,300 . 48
118 , 215 . 42
218,515 . 90

114 , 506 . 25
114,506 . 25

(44 , 720 .07)
(44 , 720 . 07 )

(23, 1 16 .86)
(23 , 116 . 86)

(5,576 .32)
(5 , 576 . 32)

20,233 .47
20 , 23 3 .47

(43,985 .50)
(43, 985 . 50)

(31,154 .96)
30,086 .47
( 1 , 068 . 49 )

(52,210 .03)
(52 , 210 . 03)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE :

EMC CORP(MASS) USD 0 . 01
CUSIP # 26864810 2

• 2 ,700 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 700 . 000

EMBARCADERO TECHNOLOGIES INC
CUSIP # 290787100

14 ,800 . 000 W K . KELLOGG FDN TRUST-LORD ABBETT
14,800 .000

EMERSON ELECTRIC COMPANY
CUSIP it 29101110 4

500 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 . 000

EMULEX CORP COM NEW
CUSIP it 29247520 9

2 , 100 . 000 Ia K KELLOGG FDN TRUST-MAS SMALL CAP
2,100 . 000

ENCORE ACQUISITION CO
CUSIP it 29255W10 0

3,100 . 000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
3,100 .000

• ENDO PHARMACEUTICALS HLDGS INC
CUSIP it 29264E205

21 , 200 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
6 , 400 . 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
27,600 . 000

ENERGEN CORP COM
CUSIP it 29265N108

3 ,000 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
3,000 .000

001737 1 H N _
1 i .LJ

BANK OF
NW

YORK

12,087 98
12 , 087 . 98

154,493 .30
1 54 ,493 .3 0

22,995 .58
22 , 995 . 58

49,286 16
49 , 286 . 16

62,775 .00
62 , 775 . OU

226,544 .62
102,237 35
328 , 781 . 97

102,975 .79

102 , 975 . 79

32,097 .88
32,097 .88

107,654 .00
107 , 654 . 00

30,797 12
30 , 797 . 12

55,099 31
5 5 , 099 .31

8 1 , 899 . 14

81 , 899 . 14

414,586 .26
122,433 .30
537 , 019 . 56

121,167 .32

121 , 167 . 32

20,009 .90
20 , 009 . 90

(46,839 .30)
(46 , 839 . 30 )

7,801 54
7 , 801 . 54

5,813 .15
5 ,813 . 15

19, 124 .14
19 , 114 . 14

188,041 .64
20,195 .95
208 , 237 . 59

18,19 1 53

18 , 191 . 53

REPORT REVISED 09/30/04 15 : 15

. i , .

PAGE 1 ,735



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001738

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

ENGINEERED SUPPORT SYS INC
CUSIP # 29286610 0

7,600 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
2,000 .000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
9,600 .000

ENGELHARD CORPORATION COM
CUSIP # 292845104

1,100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

ENTERGY CORP NEW COM
CUSIP # 29364G10 3

500 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

ENTEGRIS INC
CUSIP # 293620104

11,200 .000 41 . Y. . KELLOGG FDN TRUST-LORD ABBETT
11,200 .000

ENTERCOM COMMUNICATIONS CORP
CUSIP # 29363910 0

4,100 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
4,100 .000

ENTERASYS NETWORKS INC
CUSIP # 293637104

15,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
15,700 .000

ENZON PHARMACEUTICALS INC
CUSIP # 293904108

11,800 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
11,800 .000

REPORT REVISED 09/30/04

327,590 .92
45,337 .78
372 , 928 . 70

24,821 .50
24 , 821 .50

23,367 .50
23 , 367 . 50

1 2 5,33 1 .48
125 , 331 . 48

19 1 , 1 88 .33
191 , 188 . 3 3

42 , 018 . 05
42,018 . 0 5

169,151 .64
169 , 151 . 64

15 : 15

358,889 .26
91,891 8 4

450 , 781 . 10

33,519 .63
33 , 519 . 63

28 ,566 33
28 , 566 . 33

146,048 .92
146 , 048 . 92

153, 922 28
153 , 922 . 28

74,015 .50
74 , 015 . 50

129,633 72
129 , 633 . 72

31,298 .34
46,55 4 .06
77 ,852 . 40

8 ,698 .13
8 , 698 . 13

5, 198 . 83
5 , 198 . 83

20, 717 . 44
20 , 717 . 44

(37 , 2 66 . 0 5)

(37 , 266 . 05)

31,997 .45
31 , 997 . 4 5

(39,517 .92)
(39 , 517 . 92)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 173 9

~OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS ) RECEIVE

EOG RES INC
CUSIP # 26875P10 1

• 1,400.000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

EQU IFAX INC
CUS IP # 29442910 5

19,000 000 41 . K . KELLOGG FDN TRUS T-ARIEL CAPITAL
800 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

19 , 800 . 000

EP IQ SYS INC
CUSIP # 26882D 1 09

1,600 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
1 , 600 . 000

EQUITY RESIDENTIAL
CUSIP # 29476 L107

900 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

EQU ITY OFFICE PPTYS TR
CUS IP # 29474110 3

900 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

EQU ITY ONE INC
CUSIP # 294752100

3,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
3 , 600 . 000

EVERGREEN RES INC COM NO PAR
CUSIP # 299900308

12,200 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

REPORT REVISED 09/30/04 1 5 .1 5

57,207 .00
57 , 267 . 00

293,36 4 37
18,956 .00

312 , 320 . 37

33,9 1 2 .95
33 , 912 . 9 5

22,927 50
22 , 927 . 50

28,282 .84
28 , 282 . 84

57,723 .44
57 , 723 . 44

385,376 .58
67,501 00

84,619 99
84 , 619 . 99

458,839 .24
19,261 .54

478 , 100 . 78

30,025 .33
30 , 025 . 33

26,587 .35
26 , 587 . 3 5

23,353 .46
23 , 353 . 46

6 1 ,954 .08

61 , 954 . 08

475,898 .08
76, 440 20

27,35Z 99
27 , 352 . 99

165,474 87
305 54

165 , 780 . 4 1

(3,887 62)
(3 , 887 . 62)

3,659 .85
3 , 659 . 8 5

(4 ,929 .38)
(4 , 929 . 38)

4,230 .64
4 , 230 . 64

90,521 .50
8,939 20

PAGE 1 ,737
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001740

ITE
BANK OF

NEW
YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

14,200 .000

EXACT SCIENCES CORP
CUSIP # 30063P105

17,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
17,100 .000

EXELON CORP
CUSIP # 30161P110 1

1,000 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

EXPEDITORS INTL WASH INC COM
CUSIP # 30213010 9

7,100 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
7,100 .000

EXTENDED STAY AMER INC COM
CUSIP # 30224P101

6,000 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
6,000 .000

EXPRESS SCRIPTS INC COMMON STOCK
CUSIP # 3 02182100

12,400 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

12,700 .000

• EXULT INC DEL
CUSIP # 302284104

43,100 .000 F1 K . KELLOGG FDN TRUST-LORD ABBETT
43,100 .000

452 , 877 . 58

115,425 .00
115, 425 .00

32,314 .63
32 , 314 . 63

259,429 .03
259 , 429 .03

93,067 .31
93 , 067 . 31

489,602 .07
17,919 .00

507,521 .07

313,513 .61
313 , 513 . 61

552 , 338 . 28

83,441 25
83 , 441 . 25

34,919 .18
34 , 919 .18

327,071 .56
327 ,07 1 .58

87,669 .69
87 , 669 . 69

881,253 56
22,708 .35

903, 9 6 1 . 91

248,195 .81
248 , 195 . 81

99 , 460 . 70

(31 , 983 . 75)
(31 , 983 . 75)

2 , 604 . 55
2,604 . 55

67 , 642 . 55
67,642 . 55

(5 , 397 . 62)
(5,397 . 62)

391 , 651 . 49
4 , 789 . 35

396,440 . 84

(65 , 317 . 80)
(65,317 . 80 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITION S

J

•

UNITS DESCRIPTION

EXTREME NETWORKS INC
CUSIP # 30226D10 6

7 , 900 000 ;•. K . KELLOGG FDN TRUST-MAS SMALL CAP
7,900 .000

EXPRESSJET HLDGS INC
CUSIP # 30218U108

5,100 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
5,100 .000

EXXON MOBIL CORP
CUSIP # 30231G10 2

800 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

FURNITURE BRANDS INTL INC
CUSIP # 360921100

6,20D .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
6,200 .000

F N B CORP PA
CUSIP # 30252010 1

2,200 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
z,zoo .ooo

FPL GROUP INC COM

CUSIP # 302571104
400 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

FTI CONSULTING INC
CUSIP # 302941109

17,250 .000 41 K . KELLOGG FDN TRUST-LORD ABBETT
17,250 .000

NET
COST

35,io2 .46
35, 162 . 46

58,680 .22
58 , 680 . 22

19,023 .1 1
19 , 023 . 1 1

158,691 .25
158 , 691 . 25

6 1 ,705 .77
61 , 705 . 77

23,838 85
Z3,838 .8 5

426,723 00
426 , 723 . 00

001741 TBE
BANKOF

NEW
YORK

NET
PROCEEDS GAIN / (LOSS )

INTEREST
RECEIVED

55,789 .37
55 , 789 . 3 7

77,123 17
77,123 .17

36,726 15
36,726 .1 5

172,043 75
172,043 .75

75,855 .54
75, 855 .54

26,896 .37
26,896 .3 7

326,839 .85
326 , 839 . 85

20,626 .91
20 , 626 . 91

18, 442 95
18 , 442 . 95

17,703 .04
17 , 703 . 04

13,352 .50
13 , 352 . 50

14,1 4 9 .77
14 , 149 . 77

3,057 .52
3, 057 . 52

(99,883 .15)
(99 , 883 . 15)
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HC KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 20 03 - AUGUST 31, 2004

DISPOSITIONS

00 1742

nlE
BANK OF

YORK

NET NET INYERE :
UNITS DESCRIPT ION COST PROCEEDS GAIN /(LOSS) RECEIVE

FACTSET RESH SYS INC
CUSIP # 30307510 5

6,000 .000 41 .K KELLOGG FDN TRUST-LORD ABBETT
6,000 .000

FAIR ISSAC CORPORATION
CUSIP # 30325010 4

3,700 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
3,700 .000

FAMILY DLR STORES INC
CUSIP # 30700010 9

100 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
100 .000

FASTENAL CO COMMON
CUSIP # 311900104

6,500 .000 W K . KELLOGG FDN TRUST-WILLIAM BLAIR
6,500 .000

FEDERAL HOME LN MTG CORP
CUSIP # 31340030 1

600 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

FEDERAL NATL MTG ASSN COMMON STOCK
CUSIP # 31358610 9

300 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
300 .000

FEDERATED DEPT STORES INC COM
CUSIP # 31410H10 1

1,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

263, 808 60
263 , 808 . 60

48,443 .81
48 , 44 3 . 8 1

3,170 .50
3 , 170 . 5 0

1 61,602 . 42
161 , 602 . 42

7,707 .49
7,707 . 49

7, 222 .73
7 , 222 . 73

28,995 .00
28 , 995 .00

221,7 48 . 4 0
22 1 ,748 . 4 0

98,536 .82
98 , 536 . 82

3,789 .85
3 , 789 . 85

378,599 .23
378 , 599 .23

38,344 .99
38 , 344 . 99

21,237 .49
21 , 237 . 49

47,917 .28
47 , 917 .28

( 42,060 . 20 )
(42 , 060 . 20)

50, 0 93 . 0 1
50 , 093 . 01

6 1 9 .35
619 . 3 5

2 16 , 996 . 81
216 , 996 . 81

30,637 .50
30 , 637 . 50

14,014 .76
14 , 014 . 76

18,922 .28
18 , 922 . 28

REPORT REVISED 09/30/0 4 15 .15 PAGE 1 , 740



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001743 TUB
BANK OF

NEW
YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

0

FEDERATED INVS INC PA
CUSIP # 3142 1 1103

800 000 W R . KELLOGG FD?; TRUST-S&P .50C EQL WTD
8 0 0 . 000

FEDEX CORPORATION
CUSIP # 31428X10 6

700 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

FIFTH THIRD BANCORP
CUS I P # 31677310 0

200 .000 W K . KELLOGG FDN TRUST - S&P 500 EQL WTD
200 . 000

F ILENET CORP
CUSIP # 3 1 6869106

4,800 .000 W K KELLOGG FDN TRUST - MAS SMALL CAP
4 , 800 . 000

FINANCIAL FED CORP
CUSIP # 317492 1 06

2,100 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2 , 104 . 000

FINDWHAT COM
CUSIP # 31779 4105

8,300 000 W K . KELLOGG FDN TRUST-LORD ABBETT
8 , 300 . 000

FIRSTENERGY CORP
CUSIP # 33793210 7

900 .000 PI .K KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

21,560 .00
21 , 560 .00

27,544 81
27 , 544 . 81

5,280 .08
5 , 280 . 08

85, 416 .10
85 , 416 . 10

51,728 .08
51 , 728 . 08

177,974 .51
177 , 974 . 51

29,911 .50
29 , 911 . 5 0

REPORT REVISED 09/30/04 15 : 15

24,192 .22 2,632 22
24 , 192 .22 2 , 632 . 22

56,203 18 28,658 37
56 , 20 3 .18 28 , 658 . 37

9,869 76 4,589 .68
9 , 869 .76 4 , 589 . 68

1 27,434 02 42,017 .92
117 , 434 .02 42 , 017 . 92

64 ,970 .80 13,242 .72
64 , 9 70 . 80 13,2 4 2 .72

138,841 .15 (39,133 .36)
138 , 841 .15 (39 , 133 . 36)

35,034.07 5,122 .57
35 , 034 .07 5 , 122 . 57
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGU ST 31 , Z004

DISPOSITIONS

001744

BANK OF
l r1 'Jr♦

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

FIRST HEALTH GROUP CORP
CUSIP # 320960107

56,400 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
56,400 .000

FIRST HORIZON NATL CORP
CUSIP # 32051710 5

500 .000 W .K . KELLOGG FDN TRUST S&P 500 EQL WTD
500 .000

FIRST MIDWEST BANCORP INC DEL
CUSIP # 320867104

4,200 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
4,200 .000

FIRST NIAGARA FINL GROUP INC
CUSIP # 33582V108

5,900 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
5,900 .000

FIRST ST BANCORPORATION COM
CUSIP # 33645310 5

1,200 .000 W .K. KELLOGG FDN TRUST-NEUBERGER BERMAN
1,200 .000

FIRST TENNESSEE NATL CORP
CUSIP # 337162101

3,400 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
3,400 .000

FIRST DATA CORP COM
CUSIP # 31996310 4

4 , 700 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,700 .000

1,462,591 .08
1 , 462 ,591 .08

18 ,577 .50
18 , 577 . 50

121,153 41
121, 1 53 . 41

72,167 .67
72 , 167 . 67

27,000 .00
27 , 000 . 00

130,3 83 .00
130 , 383 . 00

177,205 .02
177 , 205 . 02

1 , 207 , 642 . 18
1,207,642 . 18

21 , 721 . 49
21,721 . 49

133 , 410 . 11
133,410 . 11

88 , 380 . 21
88,380 . 21

35 , 217 . 13
35,217 . 13

0 . 00
0 . 00

195 , 259 . 93
195,259 . 93

(254,948 .90)
(254 , 948 . 90)

3,143 .99
3,143 . 99

12,256 .70
12, 2 56 .70

16,212 .54
16,212 .54

8,217 .13
8 ,217 . 13

REPORT REV I SED 09/30/04 1 5 . 1 5

18 , 054 . 91
18,054 .91

PAGE 1,742



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2 0 04

DISPOSITIONS

001745 Tfm
BIkNKOF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

0
4 , 171 . 000

FIRST INDL RLTY TR INC
CUSIP # 32054K10 3

5,200 000 W K KELLOGG FDN TRUST-SNYDER CAPITAL

5,200 .000

FIRST YRS INC
CUSIP # 33761010 9

20,600 .000 41 K KELLOGG FDN TRUST-NEUBERGER BERMAN
20,600 .000

FISERV INC COM
CUSIP # 337738108

6,300 .000 W .K KELLOGG FDN TRUST-WILLIAM BLAIR
300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

6,600 .000

FISHER SCIENTIFIC INTL INC
CUSIP # 338032204

12,400 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
1,000 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

13,400 .000

FLEETBOSTON FINL CORP
CUSIP # 339030108

4,171 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

FLIR SYS INC
CUSIP # 302445101

4,700 .000 4] K . KELLOGG FDN TRUST-LORD ABBETT

4,700 .000

FLORIDA EAST INDS CLASS B
CUSIP # 340632207

3,100 .000 W .K . KELLOGG FDN TRUST-DALTON

164,690 .76
164 , 690 . 76

186, 437 50
186 , 437 . 50

191,167 8 1
10,528 .50

201 , 696 . 31

405, 1 58 .3 9
25,995 .00

431 , 153 . 39

119,215 .43
119 , 215 . 43

104,278 .92
104 , 2 78 . 92

70,836 .01

150,926 .26
180 , 926 . 26

378,207 .12
378 , 207 . 12

213,60 1 .5 3
10,274 75

223 , 876 . 28

706,358 1 3
40,4 10 .10

746 , 768 . 23

29,923 59
29 , 923 . 59

186,0 13 .84
186 , 013 . 84

0 .00

16,235 .50
16 , 235 . 50

19 1 ,769 .62
191 , 769 . 62

22,433 72
(253 .75)

22 , 179 . 97

30 1 ,199 .74
14,415 .10

315 , 614 . 84

10,200 .23
10,200 .23

81,734 .92
81 , 734 . 92
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WI{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01746

BANK OF
NW

YORK

NET NET INTE&E:

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

3,100 .000

FLUOR CORP NEW
CUSIP # 34341210 2

1,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
. 1,000.000

FOOT LOCKER INC
CUSIP # 34484910 4

6,200 000 W .K . KELLOGG EDPf TRUST-MAS SMALL CAP
6,200 .D00

FOOTSTAR INC
CUSIP # 34491210 0

5,900 .000 41 .K KELLOGG FDN TRUST-PEAS SMALL CAP
5,900 .000

FORD MOTOR CO DEL
CUSIP # 34537086 0

4,200 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,200 .000

FOREST LABORATORIES INC COMMON
CUSIP # 34583810 6

3 00 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

300 .000

• FOREST OIL CORP
CUSIP # 34609170 5

6,500 000 F1 K . KELLOGG FDN TRUST-MAS SMALL CAP
6,500 .000

FORMFACTOR INC
CUSIP # 346375108

70 , 836 . 01

29,455 .00
29 , 455 . 00

83,212 .47
83 , 212 . 47

60,664 .21
60 , 664 . 21

49,837 .84
49 , 837 . 84

10,005 .76
10 , 005 . 76

157,647 10
15 7 , 647 . 10

REPORT REVISED 09/30/04 1 5 .15

0 . 00

45,178 .94
45 , 178 . 94

1 4 1 ,920 .65
141 , 920 .65

30,786 .02
30, 786 .02

64,185 .04
64 , 185 . 04

22,358 .12
22 , 358 . 12

185,665 .10
185 , 665 . 10

15,723 .94
15 , 723 . 94

58 ,708 . 18
58 , 708 . 18

(29,878 .19)

(29 , 878 . 19)

14,347 .20
14 , 347 . 20

12,352 .36
12 , 352 . 36

28, 018 .00
28 , 018 . 00

PAGE 1 ,744



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 174
7 i

~y H _
1 iiJ

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVED

8,400 .000 W . K . KELLOGG FDN TRUST-LORD ABBETT
8,400 . 00 0

• FORRESTER RESH INC
CUSIP # 346563109

5 , 600 . 000 W K . KELLOGG FDPl TRUST-LORD ABBETT
16 , 300 000 W . K . KELLOGG FDN TRUST-DALTO N
21,900 .000

FORTUNE BRANDS INC CO M
CUSIP # 349631101

700 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

FORWARD AIR CORP
CUSIP # 349853101

3,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,900 . 000

FOSSIL INC
CUSIP # 34988210 0

18 , 200 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
18,200 .000

• FRANKLIN RES INC COM
CUSIP # 354613101

9 , 200 000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
800 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

10,000 .000

FREDS INC CLASS ' A' NPV
CUSIP # 356108100

8 , 600 . 000 41 K . KELLOGG FDN TRUST-LORD ABBETT
8,600 .000

184,691 57
184 , 691 . 57

100,910 .95
244 ,532 .33
345 , 443 . 28

32,973 .50
32 , 973 . 50

150,785 .97
150 , 785 . 97

332,287 .30
332,287 . 30

285,752 .00
34 ,776 .70

320 , 528 . 70

322,796 42
32 2 , 796 . 42

141,9 42 .76
141 , 942 . 76

94,805 .77
289,320 79
384 , 126 . 56

50,176 .80
50 , 176 . 80

1 49,270 .56
149 , 270 .56

522,254 .04
522,254 . 04

454,805 .14
40,204 60
495 , 009 . 74

1 9 9 , 10 1 .92
199,101 . 92

(42,748 .81)
(42 , 748 . 81)

(6,105 . 18)
44,788 .46

38 , 683 . 28

17,203 .30
17 , 203 . 30

(1,5 1 5 .41)
( 1 , 515 . 41)

189,966 .74
189 , 966 . 74

169,053 . 14
5, 427 .90

174 , 481 . 04

(123,694 50)
( 123, 694 .50)

REPORT RE V ISED 0 9 /30/04 15 .15 PAGE 1 , 745
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00174 8

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

FREEPORT-MCMORAN COPPER & GOLD INC CL B
CUSIP # 35671D857

4,600 .000 41 . K . KELLOGG FDN TRUST-SNYDER CAPITAL
2,700 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
7,300 .000

F5 NETWORKS INC
CUSIP # 315616102

2,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2,600 .000

G & K SVCS INC COM CL A
CUSIP # 361268105

3,100 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,100 .000

GLOBESPAN VIRATA INC
CUSIP # 37957V106

27,300 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
11,100 .000 41 K KELLOGG FDN TRUST-MAS SMALL CAP
38,400 .000

GATT{ CORP COM
CUSIP # 361448103

2,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2,400 .000

GAMESTOP CORP CL A
CUSIP # 364668101

16,000 000 F1 K KELLOGG FDN TRUST-LORD ABBETT
16,000 .000

GALYANS TRADING INC
CUSIP # 36458R101

2,600 000 W .K . KELLOGG FDN TRUST-C1AS SMALL CAP

71,114 16
47,560 .50
118 , 674 . 66

35,787 .10
35,78 7 . 10

83,707 .59
83 , 707 . 59

227,438 .50
68,836 .99

296 , 275 . 49

57,094 .98
57 , 094 . 98

276,503 .19
276 , 503 . 19

36,411 .1 8

REPORT REVISED 09/30/04 1 5 :15

183,561 .29
104 ,970 .89
288 , 532 . 18

48,702 .63
48 , 702 . 63

111,937 .30
111 , 937 .30

172,944 .62
70,352 .52

243,297 .14

52,382 .45
52 , 382 . 45

249,272 .10
249 , 272 . 10

28,513 .30

112,447 .13
57,410 .39

169 ,857 . 52

12,915 .53
12 , 915 . 53

28 ,22 9 . 71
28 , 229 . 71

(54,493 .88)
1,515 .53

(52, 978 . 3 5 )

(4 ,712 .53)
(4 , 712 . 53)

(27,231 .09)
(27 , 231 . 09)

(7,897 .88)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1749

BANK OF
NEW

YORK

NET NET INTfiRE
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV I

0

2 , 600 . 000

GANNETT CO INC COM
CUSIP # 36473010 1

200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
200 . 000

GAP INC
CUS IP # 36476010 8

2,500 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

2 , 500 . 000

GARDNER DENVER I NC
CUSIP # 365558105

3,300 .000 W K . KELLOGG FDN TRUS T-MAS SMALL CAP

3 , 300 . 000

GATEWAY INC
CUSIP # 36762610 8

0 .000 4l K KELLOGG FDP! TRUST-BUY TOP 200 INDX
8,800 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD

8 , 800 . 000

GENERAL DYNAMICS CORPORATION COM
CUSIP # 369550108

400 000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 . 000

GENERAL ELECTRIC CO

CUSIP # 36960410 3
800 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .00 0

36 , 411 . 18

5,343 .35
5 , 343 . 3 5

19,347 29
19 ,347 . 2 9

67,583 .1 4
67 , 583 . 14

0 .00
30,492 .00
30 , 492 . 00

30,944 .27
3 0 , 944 . 27

13,036 00
13,036 .00

REPORT REVISED 09/3 0 /04 1 5 .15

28 ,513.30 (7, 89 7 . 88 )

16,629.61 11,286 .26
16,6Z9 .61 11 , 286 . 26

58,649 .64 39,302 .35
58 , 649 . 64 3 9 ,302 .35

79,699 .18 12,116 .04
79 , 699 .18 12 , 116 . 04

240 26 240 26
41,512 63 11,020 .63
41 , 752 .89 11 , 260 . 89

39,605 .55 8,66 1 .28
39 , 605 .55 8 , 661 . 28

26,530.33 13,494 .33
26 , 530.33 13,494 .33

PAGE 1,747
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A;t KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

i

•

UNITS DESCRIPTION

GENERAL MILLS INC COM
CUSIP # 370334104

500 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

GENERAL MOTORS CORPORATION COM
CUSIP # 37044210 5

600 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

GENESEE & 41Y0 INC
CUSIP # 37155910 5

3,200 000 41 K KELLOGG FDN TRUST-MAS SMALL CAP
3,200 .000

GENTEX CORP COM
CUSIP It 371901109

21,100 .000 41 K . KELLOGG FDN TRUST-WILLIAM BLAIR
21,100 .000

GENUINE PARTS CO
CUSIP It 37246010 5

1,000 .000 ICJ K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

GEPIZYME CORP GENERAL DIVISION COM STK
CUSIP # 372917104

1,100 .000 @l . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

GEORGIA GULF CORP
CUSIP It 37320020 3

18 , 200 000 41 K . KELLOGG FDPr TRUST-DALTON
4,700 .000 4] K . KELLOGG FDN TRUST-MAS SMALL CAP
22,900 .000

NET
COST

21,819 .98
21, 81 9 . 98

25,123 .51
25 , 123 . 51

50,141 .14
50 , 141 . 14

575,954 .88
575 , 9 54 . 88

31,505 .00
31 ,505 . 00

33,390 50

33 , 390 . 50

331,021 06
95,212 51

426,233 .5 7

REPORT REVISED 09/30/04 15 : 1 5

ooi7so

NET
PROCEEDS

22,525 .96
22 , 525 . 96

28,749 .84
28 , 749 . 84

100,812 23
100 , 812 . 23

896,295 .65
896 , 295 . 6 5

38,595 .58
38 , 59 5 . 58

56,606 .59
56 , 606 . 59

573,150 .58
130,273 .97
703, 424 .55

GAIN/ (LOSS )

705 .98
705 . 98

3, 626 .33
3 , 626 . 33

50,67 1 .09
50 , 671 . 09

320,340 .77
32 0 ,340 .77

7,090 .58
7 , 090 . 58

23,216 .09
23 , 216 . 09

242,129 .52
35,06 1 . 4 6

277, 190 . 98

BANKOF
NEW

YORK

INTEREST
RECEIVED

PAGE 1 ,748



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001751 ME
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE

GEORGIA PAC IFIC CORP COM
CUSIP # 373298 108

• 3,400 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 400 . 000

GEV ITY HR INC
CUSIP # 374393106

9,200 .000 W .K KELLOGG FDN TRUST -LORD ABBETT
9 , 200 . 000

GETTY IMAGES INC NEW
CUSIP # 374 276103

1,900 .000 U .K KELLOGG FDN TRUST-WILLIAM BLAIR
1 , 900 . 000

GI LEAD SCIENCES INC
CUSIP # 375558103

3,200 .000 U .K KELLOGG FDN T RUST-WILLIAM BLAIR
200 000 W .K . KELLOGG FDN T RUST-S&P 500 EQL WTD

3, 400 . 000

GILLETTE COMPANY COMMON
CUSIP # 37576610 2

600 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 0 00

GOLDEN WEST FINANCIAL CORP
CUSIP # 381317106

500 000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 . 000

GOLDMAN SACHS GROUP INC
CUSIP # 38141G104

300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
300 . 000

57,137 .00
57 , 137 . 00

212,536 15
212 , 536 . 15

98,421 .52
98 ,421 .52

165,082 56
13,396 .00

178 , 478 .5 6

23,130 37
23, 130 .3 7

33,552 30
3 3 ,55 2 .30

25,562 .81
25, 562 . 81

106,124 .90
106 , 124 . 90

172,910 .39
172 , 910 . 39

10 1 ,659 .58
101 , 659 .58

180,160 .90
12,925 69

193 , 086 . 59

24,878 41
24 , 878 . 41

53,434 33
53, 434 .3 3

26,43 1 .39
26 , 431 .3 9

4,9,987 .90
48 , 987 . 90

(39,625 76)
(39 , 625 . 76)

3,238 .06
3 , 238 . 06

15,078 .34
(470 .31)

14 , 608 . 03

1,748 04
1 , 748 . 0 4

19,882 03

19 , 882 . 03

868 .58
868 . 58

REPORT REVISED 09 /30/04 15 : 15 PAGE 1,74 9
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

llAANK%f__-J%vp

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

J

GOODRICH COMPANY
CUSIP # 382388106

3,800 .000 [9 .K KELLOGG FDN TRUST-MAS SMALL CAP
2,600 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
6,400 .000

GOODYEAR TIRE & RUBBER COMPANY COM
CUSIP # 38255010 1

8,400 .000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD
8,400 .000

GRAFTECH INTL LTD
CUSIP # 38431310 2

7,800 000 41 .K KELLOGG EDP] TRUST-MAS SMALL CAP
7,800 .000

F] 41 GRAINGER INCORPORATED
CUSIP # 384802104

800 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

GRANITE CONSTR INC
CUSIP # 387328107

13,000 .000 W K KELLOGG FDN TRUST-LORD ABBETT
13,000 .000

GRAY TELEVISION INC
CUSIP # 38937510 6

11,300 .000 41 K . KELLOGG FDN TRUST-MAS SMALL CAP
11,300 .000

GREAT LAKES CHEMICAL CORPORATION
CUSIP # 39056810 3

1 , 300 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

61,038 .43
49,101 .00

110,139 . 4 3

56,994 .00
56 , 994 .0 0

28,758 .58
28 , 7 58 . 58

42,164 .00
42 , 164 .00

306,111 .71
306 , 111 . 71

1 06,190 6 1
106 , 190 . 6 1

31,895 .50
3 1 , 895 . 50

REPORT REV I SED 09/30/04 15 15

108,455 .45
79,899 .15
188 , 354 . 60

8 5,74 1 .99
85 , 741 . 99

93, 1 94 .55
93 , 194 . 5 5

43,6 19 . 47
43 , 619 .47

2 50 ,029 .03
250 , 029 . 03

169,710 . 1 3
169 , 710 . 13

32,865 .91
32 ,865 . 91

47 ,417 .02
30,798 .15
78 , 215 . 17

28 ,747 .99
28 , 747 . 9 9

64,435 .97
64 , 435 . 9 7

1,455 .47
1 ,455 . 47

(56,082 .68)
(56 , 082 . 68)

63, 519 .52
63 , 519 . 52

970 .41
970 . 41
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UK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001753 y la' %

BANKOF
NW

YORK

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE]

GREATER BAY BANCORP
CUSIP # 39164810 2

18,800 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
4,800 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

23,600 .000

GREY WOLF INC
CUSIP # 397888108

32,000 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
32,000 .000

GROUP 1 AUTOMOTIVE INC
CUSIP # 39890510 9

8,600 000 41 .K KELLOGG FDN TRUST-LORD ABBETT
8,600 .000

GUIDANT CORP COM
CUSIP # 401698105

1,300 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

GUESS INC
CUSIP # 401617105

16,100 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
• 16,100 .000

HCA INC
CUSIP # 404119109

700 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

HCC INS HLDGS INC
CUSIP If 40413210 2

1,500 .000 W K KELLOGG FDN TRUST-NEIIBERGER BERMAN
1,500 .000

413,921 20
98,279 .67

512 , 200 . 87

123,520 . 46
123 , 520 . 46

232,360 .62
2 3 2 , 360 . 6 2

39,196 90
3 9 , 196 . 90

222,797 .22
222 , 797 . 2 2

21, 112 .33
21 , 112 . 33

32,207 61
32 , 207 . 61

477,478 42
1 36,728 .79
614 , 207 . 21

118,46 1 62
118 , 461 . 62

273,089 .09
273 , 089 . 09

79 , 318 81
79 , 318 . 81

264 ,434 64
264 ,434 . 64

27,907 04
27 , 907 . 04

44 ,923 94
44 ,923 .94

63,557 .22
38,449 .1 2

102 ,006 . 34

(5,058 .84)
(5 ,058 . 84)

40,728 .47
40 , 728 . 47

40,121 .9 1
40 , 121 . 91

41,637 42
41 , 6 3 7 . 42

6,794 71
6 , 794 . 71

1 2,716 .33
12 , 716 . 33

REPORT REVISED 09/30/ 04 1 5 : 15
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WR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1754

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

HAEh10tdETICS CORP MASS
CUSIP # 40502410 0

27,500 .000 FI K KELLOGG FDN TRUST-NEUBERGER BERMAN
27,500 .000

HALLIBURTOP! COMPANY COM
CUSIP # 40621610 1

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

HANCOCK FABRICS INC
CUSIP # 4 09900107

6,9 00 .000 41 .K KELLOGG FDN TRUST-NEUBERGER BERMAN
6,200 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

13,100 .000

HARLEYSVILLE GROUP INC
CUSIP # 412824104

600 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
600 .000

HARLEY DAVIDSON INC
CUSIP # 412822108

32,90 0 .000 W .K KELLOGG FDN TRUST-WILLIAM BLAIR
900 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD

33,800 .000

HARRAHS ENTMT INC COM
CUSIP # 41361910 7

200 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
200 .000

HARTE-HANKS INC COMMON STOCK
CUSIP # 416196103

2,300 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

505,018 78
505,018 .78

26,579 .00
26 , 579 . 00

107,117 .7 1
96,931 .36

204 , 049 . 07

1 3,752 .03
13 , 752 . 0 3

1,290,927 .64
42,282 63

1 ,333,210 .2 7

8,031 .00
8 , 031 . 00

36,650 .59

REPORT REVISED 09/30/04 1 5 .1 5

. ~ . .

788,826 65
788 , 826 . 6 5

44,351 .75
44 , 351 . 75

82,336 .61
90,326 .66

172 , 663 . 27

14,695 .05
14 , 695 . 05

1,625,257 .77
53,35 8 .58

1 , 678 , 616 . 35

9,960 .26
9 , 960 . 26

55,090 .60

283,807 .87
283 , 807 . 87

17,772 .75
17 , 772 . 75

(24 ,781 . 10 )
(6,604 .70)

(31 , 385 . 80)

943 .02
943 . 0 2

334,330 .13
11,075 .95

34 5, 406 . 08

1,929 .26
1 ,929 . 26

18,440 .01
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001755

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

16,600 .000 4] K . KELLOGG FDN TRUST-ARIEL CAPITAL
18,900 .000

• HARTFORD FINL SVCS GROUP INC COM
CUSIP # 416515104

500 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

HASBRO INC
CUSIP # 418056107

21,050 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITA L
1 300 000 41 K KELLOGG FDN TRUST-S&P 500 EOL WTD

22,350 .000

HEALTHCARE SVC GROUP INC
CUSIP # 421906108

10,800 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,800 .000

HEALTH MGMT ASSOC INC NEW CL A
CUSIP # 42193310 2

1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

• HEARTLAND EXPRESS INC COM
CUSIP # 422347104

11,557 000 4! K . KELLOGG FDN TRUST-DALTON
11,557 .000

HEIDRICK & STRUGGLES INTL INC
CUSIP # 42281910 2

7,700 .000 41 K . KELLOGG FDN TRUST-LORD ABHETT
7,700 .000

247,221 .89
283 , 872 . 48

37,668 .62
37 , 668 . 62

243,823 75
15,021 .50

258 , 845 . 2 5

69, 433 .33
69 , 433 .33

23,939 .50
23, 939 . 50

102,609 32
102 , 609 . 32

171,872 .01
171 , 872 . 01

397,992 .27
453 , 082 .87

32,852 .61
32 ,852 . 61

435,578 .41
24 ,793 23

460 ,3 71 . 64

183 , 660 . 46
183 , 660 . 46

27,991 .99
27 , 991 . 99

290,142 79
290 , 142 . 79

206 ,977 47
206 , 977 . 47

150,770 .38
169 , 210 .39

(4 ,8 1 6 01)
(4 , 816 . 01)

191,754 .66
9,771 .73

201 , 526 . 39

114,227 .13
114 , 227 . 1 3

4,052 .49
4 , 052 . 49

187,533 .47
187 , 533 . 47

35,105 46
35 , 105 . 46

REPORT REVISED 09/30/04 1 5 . 15 PAGE 1,753



UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001756

&ANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

•

•

HEINZ H J COMPANY COMMON
CUSIP # 42307410 3

600 .000 Fl Y. KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

HELIX TECHNOLOGY CORP COM
CUSIP # 42331910 2

19,700 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
19,700 .000

HELMERICH & PAYNE INCORPORATED COMMON
CUSIP # 42345210 1

1,400 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,400 .000

JACK & HENRY & ASSOC INC
CUSIP # 426281101

15,300 .000 I9 K KELLOGG FDt7 TRUST-LORD ABBETT
15,300 .000

HERCULES INCORPORATED COM
CUSIP # 42705610 6

2,900 000 W .K . KELLOGG FDil TRUST-MAS SMALL CAP
2,600 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
5,500 .000

HERSHEY FOODS CORPORATION COM
CUSIP # 42786610 8

1,100 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

HEWITT ASSOCS INC
CUSIP # 42822Q10 0

4,800 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
4,800 .000

18,292 .07
18 , 292 . 07

390,904 .68
390 , 904 . 68

20,822 .33
20 , 822 . 33

22,088 .48
22,088 . 48

392,195 98
392 , 195 . 98

34, 425 .19
34 , 425 . 19

3 , 796 . 41
3,796 . 41

1,291 .30
1 , 291 .30

13,602 .86
13 , 602 . 86

39,612 .86
39 , 612 .86

REPORT REVISED 09/30/0 4

280,331 .78
280 , 331 . 78

27,6 17 .35
24,453 .00
52 , 070 . 35

37,127 .75
37, 127 .75

98,121 .16
98 , 121 . 16

15 . 15

319,9 44 64
319 , 944 . 64

34,210 .27
30,709 24
64 , 919 . 5 1

51,944 80
51 , 944 . 8 0

123,261 .11
123 , 261 . 11

6,592 .92
6,256 .24

12 , 849 . 16

14 ,817 .05
14 , 817 . 05

25, 139 . 95
2 5 ,139 . 95
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1 75 7

BANK OF
NEW

Yolu\

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

HEWLETT PACKARD COMPAN Y
CUSIP # 42823610 3

800 004 F. K KELLOGG FDN TRUST-S&P 5 00 EQL WTD
800 .000

HIBBETT SPORTING GOODS INC
CUSIP # 42856510 5

11,700 .000 41 K KELLOGG FDN TRUST-LORD ABBET T
11,700 .000

HIBERNIA CORP
CUSIP # 42865610 2

7,500 000 41 K KELLOGG FDN TRUST-MAS SMALL CAP
7,500 .000

HILB ROGAL & HOBBS COMPANY
CUSIP # 43129410 7

1,900 .000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
2,200 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
4,100 .000

HILTOP! HOTELS CORPORATIO N
CUSIP # 43284810 9

3,600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
• 3,600 .000

HOLLYWOOD ENTMT CORP
CUSIP # 43614110 5

7,100 000 W K KELLOGG FDN TRUST-MAS SMALL CA P
7,100 .000

HOME DEPOT INC USD 0 0 5
CUSIP # 43707610 2

500 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
500 .000

15,947 33 16,122 .58
1 5, 947 .33 16 , 122 . 58

208 , 222 . 6 3 276 , 11 7 . 81
208 , 222 .63 276 , 117 . 81

142 , 1 0 1 68 175,0 3 6 .55
142 , 101 .68 175,036 . 5 5

34,975 57 63,126 .59
70, 082 .30 69, 6 6 9 63

105 , 057 .87 132,796 . 22

48,006.00 63,675 . 10
48 , 006 .00 63,675 . 10

122,280 89 95,810 .00
122 , 280 .89 95 , 810 . 00

4,9 10 42 16,830 .60
4 , 910 .42 16 , 830 . 60

REPORT REVISED 09/30/04 15 : 15

. , . .

175 .25
175 . 2 5

67,895 .18
67 ,895 . 18

32,934 87
32 , 934 . 87

28,151 02
(412 .67)

27 , 738 . 35

1 5,669 10
15 , 669 . 10

(26,470 89)
( 26 , 470 . 89)

11,920 18
1 1, 920 .18
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WX KELLOGG FOU NDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

001758

i + W

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

HONEYWELL INT L INC
CUSIP # 438516 1 06

1,100 000 W K . KELLOGG FDN TRUST-S&P S00 EQL WTD
1,100 .000

HOOPER HOLMES INC
• CUSIP # 439104100

25,100 .000 F1 K KELLOGG FDN TRUST-LORD ABBETT
25,100 .000

HORIZON OFFSHO RE INC
CUSIP # 44043J105

6,200 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
6 , 200 . 000

HOSPIRA INC
CUSIP # 441060100

500 .000 P1 K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

HOT TOPIC INC
CUSIP # 441339108

8,300 .000 W .K . KELLOGG FDP! TRUST-LORD ABBETT
8 , 300 . 000

HOUSTON EXPL CO
CUSIP # 442120101

7 , 900 000 W . K KELLOGG FDN TRUST-DALTON
• 7 , 900 . 000

HUMANA INC COM
CUSIP # 444859102

4,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4 , 200 . 000

37,859 29
37 , 8 5 9 . 29

206,053 .23
2 06 , 053 . 23

29,877 .54
29 , 877 . 54

14 , 480 .00
14 , 480 . 00

128, 10 6 .46
128 , 106 . 46

192,690 .48
192 , 690 . 48

43,701 .00
43 , 701 . 00

40,810 .97
40, 8 10 . 9 7

130,128 .58
130,12 8 .58

25,764 .74
25 , 764 . 74

12,982 .69
12 , 982 . 69

232,445 .60
232 , 445 . 60

396,477 .46
396 , 477 . 46

84,207 .07
84 , 207 . 07

2,951 .68
2 , 951 . 68

(75,924 .65)
(75 , 924 . 65)

(4 , 11 2 .80)
(4 , 112 .80)

(1,497 31)
(1 , 497 . 31 )

104 ,339 . 14
104 , 339 . 14

203,786 .98
203 , 786 . 98

40,506 .07
40 , 506 .07

REPORT RE VISED 09/30/04 1 5 : 1 5 PAGE 1 , 756



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1 75 9

BANK OF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

HUNTINGTON BANCSHARES INC
CUSIP it 446150104

1 ,700,000 W K KELLOGG FD :; TRUST-S&P 500 EQL WTD
1,700 .000

HUTCHINSON TECH INC
CUSIP it 448407106

9 , 900 000 W K KELLOGG FDN TRUST-LORD ABBETT
1 ,700 000 W K . KELLOGG FDN TRUST-MAS SMALL CA P

11,600 . 000

HYPERION SOLUTIONS CORP
CUSIP it 44914M104

3 , 200 000 1-1 K KELLOGG FDN TRUST-MAS SMALL CA P
3,200 . 000

IDT CORP CL B
CUSIP it 448947309

18 ,000 . 000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
18,000 . 000

ICU MED INC
CUSIP it 44930G107

1 ,400 . 000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
• 1,400 . 000

II-VI INC
CUSIP it 902104108

3 , 700 . 000 W K KELLOGG FDN TRUST-LORD ABBETT
2 , 200 000 41 K . KELLOGG FDN TRUST-MAS SMALL CAP
5,900 . 000

IHOP CORP NEW COM
CUSIP it 449623107

2,800 . 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

32,682 .50
32 , 682 .50

300,631 16
37,042 68

337 , 67 3 . 84

93,205 78
93, 205 .78

325,904 40
3 25 , 9 04 . 40

37,147 18
37 , 147 . 18

79,994 4 5
45,034 .72
125 , 029 . 17

56,064 .68

41,564 02
41 , 564 . 02

239,303 61
5 2 , 469 .57

291 , 773 . 18

95, 84 5 43
95 , 845 . 43

313,263 13
313 , 263 . 13

39,003 .08
39,003 .08

122,541 67
49,135 .91

171,677 .58

98,071 .62

8,881 .52
8,881 . 52

(61,327 55)
15,426 . 8 9
(45 , 900 . 66)

2,639 65
2 , 639 . 6 5

(12,641 .27)
(12 , 641 . 27)

1,855 90
1 , 855 . 9 0

42,547 22
4,101 .19

46 , 648 . 41

42,006 .94

REPORT RE VISED 09/30/04 15 :15 PAGE 1 ,757
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H;C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1 76 0

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

2,800 .000

ICON PUB LTD CO
CUSIP # 451037107

1,300 000 41 .K KELLOGG FDN TRUST-LORD ABBETT
• 1,300 .000

ILEX ONCOLOGY INC

CUSIP # 4519231 06

15,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
15,500 .000

ITT EDL SVCS INC COM
CUSIP # 45068B109

10,900 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
14,100 .000 41 . K . KELLOGG FDN TRUST-DALTON
25,000 .000

ITT INDS INC
CUSIP # 45091110 2

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

400 .000

IVAX CORP
CUSIP # 465823102

9,900 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
9,900 .000

IXIA
CUSIP # 45071R109

7,000 000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP
7,000 .000

56 , 064 . 68

56,570 .60
5 6 , 570 . 6 0

317,303 .38
317 , 303 . 38

225,953 .05
300,042 .70
52 5, 99 5 . 7 5

24,602 .00
24 , 602 . 00

226,354 .59
2 26 ,354 .59

44,844 .90
44 , 844 . 90

98 , 071 . 62

46,370 .95
46 , 370 . 95

373,976 .44
373 , 976 . 44

566,099 .68
673,210 .63

1 , 239 , 310 . 31

33,517 .71
33 , 517 . 7 1

194 ,749 .22
194 , 749 . 22

84,970 .40
84 , 970 . 40

42 , 006 . 94

(10,199 .65)
(10,199 .65)

56,673 . 06
56 , 673 . 06

340,146 .63
373,167 .93
713 , 314 . 56

8,915 .71
8 , 915 . 71

(31,605 .37)
(31 , 605 . 37)

40 , 125 .50
40 , 125 . 50

REPORT REVISED 09/30/04 1 5 :15 PAGE 1 , 758



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1 76 1
1 11.J

BANK OF
NEW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

IBERIABANK COR P
CUSIP # 45082810 8

700 000 W K . KELLOGG FD ;I TRUSTl-,lAS SMALL CA P
700 .000

IDEX CORP COM
CUSIP # 45167R10 4

7,100 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMA N
11,300 .000 W K KELLOGG FDN TRUST-DALTON
18,400 .000

IDEXX LABS INC
CUSIP # 45168D104

2,900 000 W K . KELLOGG FDN TRUST-WILLIAM BLAI R
1,000 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
3,900 .400

IDINE REWARDS NETWORK INC
CUSIP # 45168A10 0

12,900 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
12,900 .000

ILLINOIS TOOL WORKS INC COM
CUSIP # 45230810 9

• 600 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

IMATION COR P
CUSIP # 45245A10 7

1,200 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
1,200 .000

IMC GLOBAL INC
CUSIP if 449669100

8,400 .000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP

Z9,OiZ .64
29 , 012 . 64

178,802 92
316,615 99
495 , 418 . 91

133,355 92
25,076 70

1 58 , 432 . 62

146,722 .85
146 , 722 . 8 5

23 ,019 .08
23,019 . 08

42 , 984 .73
42,984 . 73

60 , 12 5 78

40,940 59
40 , 940 . 59

284 , 092 . 17
460 , 380 69
744,472 . 86

144,433 .72
48,772 .85

193 , 206 . 57

143,008 .27
143 , 008 . 27

54,171 .02
54 , 171 . 02

40,896 .12
40 ,896 . 12

82,Z77 . 50

11,927 95
11 , 927 . 9 5

1 05,289 .25

143,764 70
249 , 053 . 9 5

11,077 .80
23,696 15
34 ,773 . 95

(3,7 14 .58)
(3 , 714 . 58)

31,151 .94
31 , 151 . 94

(2,088 61)
(2 , 088 . 61)

22,151 72
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BX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0176 2

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0

8 , 40 0 . 000

IMMUCOR INC
CUSIP # 452526 1 0 6

12,750 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
12,750 .000

IMS HEALTH INC
CUSIP # 449934108

41,200 .000 41 . K . KELLOGG FDN TRUST-ARIEL CAPITAL
2,100 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

43, 300 . 000

INDEPENDENT BK CORP MASS
CUSIP # 45383610 8

2,100 .000 W .K . KELLOGG FDN TRUST-NEUBERG ER BERMAN
2, 100 . 00 0

INET TEC HNOLOGI ES INC
CUSIP # 45662V10 5

5,300 000 41 . K . KELLOGG FDN TRUST-MA5 SMAL L CAP
5 , 300 . 000

INFINITY PPTY & CAS CO RP
CUS IP # 45665Q103

1,800 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
1, 800 . 000

INFORMATICA CORP
CUS IP # 45666Q 102

31,900 .000 W .K . KELLOGG FDN TRUST -LORD ABBETT
8,600 .000 W .K . KELLOGG FDN TRUST -MAS SM ALL CAP

40 , 500 . 000

60 , 125 . 78

181,463 .65
181 , 463 . 65

676,783 .37
34,954 50

711 , 737 .87

28,350 .00
28 , 350 . 00

44,651 .60
44 , 651 . 60

32,509 .02
32 , 509 . 02

349,748 .75
58,935 .52

408 , 684 . 27

REPORT REVISED 09/30/04 15 : 15

82 , 277 . 50

264,286 .93
264 , 286 . 93

955,776 .39
51,207 .17

1 , 006 , 983 . 56

58,399 .63
58 , 399 . 63

62,702 .30
62 , 702 . 30

54,018 .65
54 , 018 . 6 5

232,837 .57
86,8 12 .92
319 , 650 .49

22 , 151 . 72

82,823 .28
82 , 823 . 28

278,993 .02
16, 252 . 67

295 , 245 . 69

30,049 .63
30 , 049 . 63

18,050 .70
18 , 050 . 70

21,509 .63
21 , 509 . 6 3

(116,911 .18)
27, 877 . 40

(89 , 033 . 78)
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001763 TBE
B ANKOF

NEW
YORK

NET NET INTERS :
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVI

INGERSOLL -RAND CO CLASS A
CUSIP # G4776G10 1

• 900 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

INSIGHT ENTERPRISES INC COM
CUSIP # 45765U10 3

2,800 000 W .K KELLOGG FDN TRUST-MAS SMALL CA P
2,800 .000

INSITUFORM TECHNOLOGIES INC CL A
rTiSTP tt 457AA71n 3

6,000 .000 W K KELLOGG FDN TRUST-MAS SMALL CA P
6,000 .000

INTEGRATED DEVICE TECHNOLOGY INC
CUSIP # 45811810 6

4,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
4,700 .000

INTEGRATED DEFENS E
CUSIP # 45819B10 1

1,000 . 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,000 .000

• INTEL CORPORATION
CUSIP # 45814010 0

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

INTER TEL INC COM
CUSIP # 45837210 9

1,900 .000 W .K KELLOGG FDN TRUST-MAS SMALL CA P
1,900 .000

39,856 .0
39 , 8 56 . 50

46,015 66
46 , 015 . 66

85,568 .41
85 , 568 . 41

50,996 .49
50 , 996 . 49

13,690 00
13 , 690 . 00

26, 490 .51
26 , 490 . 51

52,641 .30

52 , 641 . 30

60,84 9 .78
60 , 849 . 78

43,299 26
43 , 299 . 26

104 ,557 21
104 , 557 . 21

67,629 35
67 , 629 . 35

17,060 .69
17 , 060 . 69

41,628 .15
41 , 628 . 15

47,450 .84

47, 450 . 84

20,993 .28
20 , 993 . 28

(2,716 . 40)
(2 , 716 . 40)

18,988 .80
18 , 988 . 80

16,632 .86
16 , 632 . 86

3,370 .69
3 , 370 . 69

15,137 .64
15 , 137 . 64

(5, 1 90 46)
( 5 , 190 . 46)
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001764

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

INTERACTIVECORP
CUSIP # 45840Q101

12,700 000 41 Y. KELLOGG FDN TRUST-SNYDER CAPITAL
12,700 .000

INTEGRATED CIRCUIT SYS INC

CUSIP # 45811K208
8,600 .000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
8,600 .000

INTERGRAPH CORP COM
CUSIP # 45868310 9

3,400 .000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP
3,400 .000

INTEGRA LIFESCIENCES HOLDING CORP
CUSIP # 45798520 8

5, 000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
5,600 . 000 41 . K . KELLOGG FDtd TRUST-WILLIAM BLAIR

10,600 .000

INTERNATIONAL BANCSHARES CORP COM
CUSIP # 45904410 3

1,227 .000 W .K . KELLOGG FDN TRUST-DALTON
1,227 .000

INTERNATIONAL BUSINESS MACHINES CORP
CUSIP # 45920010 1

200 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
200 .000

INTERNATIONAL FLAVORS & FRAGRANCES INC
CUSIP # 45950610 1

700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

254,536 .48
254 , 536 . 48

179,228 . 12
179 , 228 . 12

80 , 853 .86
80 , 853 . 86

167,933 .50
180,720 .96
348 , 654 . 46

49,656 .69
49 , 656 . 69

6,669 .75
6 , 669 . 7 5

25,063 .50
25 , 063 . 50

REPORT REVISED 09/30/04 1 5 :15

442,124 .69
442 , 124 . 69

235,367 .92
235 , 367 . 92

83,984 .47
83, 984 .47

142,357 .66
171, 4 60 . 1 4
313 , 817 . 80

50, 222 .57
50 , 222 . 57

17,393 .59
17 , 393 . 59

25,60 1 .91
25 , 601 . 91

187,588 2 1
187 , 588 . 21

5 6 , 139 . 80
56 , 139 . 80

3, 130 . 61
3, 130 . 61

(25,575 . 84 )
(9,260 .82)

(34 , 836 . 66)

565 .88
565 . 88

10,723 .84
10 , 723 . 84

538 . 41
538 . 41
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001765 THE
BANKOF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

INTERNATIONAL GAME TECHNOLOGY COM
CUSIP # 45990210 2

• 2 , 000 .000 41 . K . KELLOGG FDt7 TRUST-S&P 5 0 0 EQL WTD
2,000 . 000

INTERNATIONAL PAPER COMPANY COMMON
CUSIP # 46014610 3

700 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

INTERNET SEC SYS INC
CUSIP # 46060X101 7

4 , 000 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
4,000 . 000

INTERPUBLIC GROUP OF COMPANIES IN C
CUSIP it 460690100

44 , 500 000 Fi K KELLOGG FDN TRUST-ARIEL CAPITA L
1 , 1 00 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

45,600 . 000

INTUIT INC COM
CUSIP # 46120210 3

5 , 800 . 000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
• 400 . 000 Yl K KELLOGG FDN TRUST-S&P 500 EQL WTD

6,200 .000

INTRADO INC
CUSIP # 46117A10 0

2 , 200 . 000 41 K KELLOGG FDN TRUST-MAS SMALL CAP
2,200 . 000

INVESTORS FINL SERVICES CORP
CUSIP # 46191510 0

29 ,900 000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR

38,597 .50
38 , 597 .50

28,144 02
2 8 , 144 02

52,218 97
52 , 218 . 97

1,249,389 26
34,568 .38

1 ,283 , 957 . 64

234,005 .16
18,834 00

252 , 839 . 16

52,719 .80
52 , 719 . 80

930,385 .3 5

REPORT REVISED 09/ 30/04 15 : 15

. ,.

71,873 .86
71 , 873 . 86

30,358 .23
30 , 358 . 23

66,356 .88
66 , 356 .88

478,434 .96
16,578 .45

495 , 013 .41

214,669 .20
1 4 ,971 .64

229 , 640 . 84

45,108 .22
45 , 108 . 22

1 ,281,341 .27

33,276 .36
33, 276 .36

2,2 14 .21
2 , 214 . 21

14,137 91
14,137 . 91

(770,954 30)
( 17, 98 9 . 93)

( 788 , 944 . 23)

(19,335 96)
(3,862 .36)

(23 , 198 . 32)

(7 , 611 .58)
(7 , 611 . 58)

350,955 .92
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1766

BANKOF
NW

YORK

NET NET INTEREST
UNITS DES CRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

L_J

•

29 , 900 . 000

INVESTMENT TECHNOLOGY GROUP
CUSIP # 46145F 1 05

19,400 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
19 , 400 . 000

INVISION TECHNOLOGIES INC
CUS I P # 461851 1 07

9,300 .000 F] K . KELLOGG FDN TRUST-NEUBERGER BERMAN
9 ,300 .000

IRON MTN INC PA
CUSIP # 462846 1 06

26,700 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
26 , 700 .000

ISLE OF CAPRI CAS INOS INC
CUSIP # 464592104

3,400 .000 W .K . KELLOGG FDN TRUST -MRS SM ALL CAP
3, 400 . 000

JABIL CI RCU IT INC
CUSIP # 46631310 3

10,900 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

11,500 .000

JOHN HANCOCK FIN L SVCS INC
CUSIP # 41014S10 6

4,000 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,000 .000

930 , 385 . 35

294,652 .36
294 , 652 . 36

262, 458 .31
262 , 458 . 31

532, 46 2 .79
532 , 462 . 79

67,833 .38
67 , 833 . 38

254,464 08
11,361 .00

26 5, 825 .08

132,270 .61
132 , 270 .6 1

REPORT REVISED 09/30/04 15 .15

1 , 281 , 341 . 27

260,646 .86
260 , 646 . 86

458,20 4 .88
458 , 204 . 88

1 ,079,091 .03
1 , 079 , 091 . 03

73,489 .59
73, 489 .5 9

228,909 .89
15,156 .42

244 , 066 .31

12,061 .49
12 , 061 . 49

350, 955 . 92

(34,005 .50)
(34 , 005 . 50)

1 95, 746 .57
195 , 746 . 57

546,628 .24
546 , 628 . 24

5,656 .21
5 , 656 . 21

(25,554 .19)
3,795 .42

(21 , 758 . 77)

(1,717 .69)
(1 , 717 . 69)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01 767 THE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

JO-ANN STORES INC
CUSIP # 47758P10 9

4,400, 000 W K KELLOGG FDN TRUST-MAS SMALL CA P
4,400 . 000

JO-ANN STORES INC
CUSIP # 47758P30 7

5,060 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CA P
5,060 . 000

JPMORGAN CHASE & CO

CUSIP # 46625H100
5,100 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
5,100 .000

JACK IN THE BOX INC
CUSIP # 466367109

7,900 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
7,900 .000

JACKSON HEWITT TAX SVC INC
CUSIP # 468202106

2 , 600 . 000 W . K KELLOGG FDN TRUST-NEUBERGER BERMAN
2,600 .00 0

• JANUS CAP GROUP INC
CUSIP # 47102X105

35,500 . 000 W K . KELLOGG FDN TRUST-ARIEL CAPITAL
700 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD

36,200 .000

JDA SOFTWARE GROUP INC COM
CUSIP # 46612K108

2,900 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
2,900 . 000

113,440 .68
113 , 440 . 68

113, 44 0 .68
113 , 440 . 68

1 47, 194 .90
147 , 194 . 90

189,190 00
189 , 190 . 00

44,200 .00
44 , 200 . 00

388,594 .03
9,355 50

397 , 949 . 5 3

50,179 .00
50 , 179 . 00

0 .00
0 . 00

105, 120 . 11
105 , 120 . 11

1 97,707 .95
197 , 707 . 95

148,469 .67
148 , 469 . 67

46,998 .83
46 , 998 .83

461,663 .11
11,110 .59

472 , 773 . 70

48,304 .48
48 , 304 .48

(8,320 .57)
(8 , 320 . 57)

50,5 1 3 05
50 , 513 . 05

(40,720 .33)
(40 , 720 . 33)

2,798 . 83
2,798 . 83

73 ,069 . 08
1 , 755 . 09

74 , 824 . 17

(1 , 874 . 52)
(1,874 . 52)
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III( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1768

BINNKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

JDS UNIPHASE CORP
CUSIP # 46612J101

22 , 400 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
22,400 .000

JEFFERSON-PILOT CORPORATION
CUSIP # 47507010 8

500 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

JOHNSON & JOHNSON COM
CUSIP # 478160104

500 . 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 . 000

JOHNSON CONTROLS INC
CUSIP # 47836610 7

700 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

JONES APPAREL GROUP INC
CUSIP # 48007410 3

800 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 . 000

JOURNAL COMMUNICATIONS INC
CUSIP # 481130102

1 ,400 . 000 41 . K KELLOGG FDN TRUST-['lAS SMALL CAP
1,400 . 000

JOY GLOBAL INC
CUSIP # 481165108

1,200 . 000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
1,900 . 000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
3,100 .000

62,160 .00
62,160 .00

19,657 50
19 , 657 . 50

17,129 60
17, 129 .60

36,609 .75
36 , 609 .7 5

29,004 .00
29 , 004 . 00

2 1 ,000 .00
21 , 000 . 00

37,509 .24
5 1 , 513 .54
89 , 022 . 78

REPORT REVISED 09/30/04 15 :15

91 , 903 . 02
91,903 . 02

24 , 572 . 33
24,572 . 33

27 , 593 . 85
27,593 . 85

50 , 765 . 28
50,765 . 28

30 , 084 22
30,084 . 22

24 , 999 . 88
24,999 . 88

36 , 191 . 15
57 , 158 . 4 5
93,349 . 60

29,743 .02
29 , 743 . 02

4,914 .83
4 , 914 . 83

10,464 .25
10, 4 64 .25

14,155 .53
14 ,155 .53

1,080 .22
1,080 .22

3,999 .88
3,999 .88

(1,318 .09)
5,644 .91
4 , 326 . 82
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1769 Tim
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION C OST PROCEEDS GAIN /(LOSS ) RECEIVED

•

KCS ENERGY INC COM
CUSIP # 482434206

10,400 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
10,400 .000

KLA TENCOR CORP
CUSIP # 482480100

300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
300 .000

K V PHARMACEUTICAL CO CL A

CUSIP # 482740206
12,300 .000 W .K KELLOGG FDN TRUST-LORD ABBET T
1,000 000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN

13,300 .000

K-SWISS INC
CUSIP # 482686102

16,400 .000 W .K . KELLOGG FDN TRUST-DALTON
16,400 .000

KAYDON CORP COMMON
CUSIP # 486587108

7,200 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
7,200 .000

KB HOME
CUSIP # 48666K109

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

KELLOGG COMPANY COMMON
CUSIP # 487836108

4,311,900 .000 W .K . KELLOGG FDN TRUST-KELLOGG STOCK
3,100 000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD

119,333 .59
119 ,333 .59

11,701 .50
11 , 701 .50

207,539 .3 5
15,328 33

222 , 867 . 68

229,485 .72
229 , 485 . 72

165,597 91
165 , 597 . 9 1

17,606 00
17 , 606 . 00

5,600,4 17 .03
129,230 01

130,014 .71
130 , 014 . 7 1 10 , 681 . 1 2

13,81 1 53 2, 1 10 .03
13 , 811 . 5 3 2 , 110 . 03

218,607 .78 11,068 .43
15,771.62 443.29

234 , 379 .40 11 , 511 . 72

500,371 .59 270,885 .87
500 , 371 .59 270 , 885 . 87

174,078 14 8,480 .23
174 , 078 . 14 8,480 .23

25,593.40 7,987 40
25 , 593 .40 7 , 987 . 40

167,266,951 .17 161,666,534 . 14
128,695.96 (534.05 )
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BX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

ooin o

BANK OF
NEW

YORK

NET NET INTERESI
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

•

s

4 ,3 1 5, 000 . 000

KELLY SERVICES INC CL A NON-VTG
CUSIP # 488152208

3,200 000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
3, 200 . 000

KEMET CORP
CUSIP # 488360 1 08

4,500 000 41 . K . KELLOGG FDN TRUST-MAS SMA LL CAP

4,500 .000

KERR -MCGEE CORPORATION COM
CUSIP # 49238610 7

700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

700 . 000

KEY ENERGY SERVICES I NC .
CUSIP # 492914106

12,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
12 , 600 . 000

KEYCORP NEW COM
CUSIP # 493267108

1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

KEYSPAN CORP
CUSIP # 49337W100

700 .000 W .K . KELLOGG FDN TRUST - S&P 500 E QL WTD
700 . 000

KILROY RLTY CORP
CUSIP # 49427F108

5 , 729 , 647 .04 167 , 395 , 647 . 13 161 , 666 ,000 . 09

84,975.00 92,796.37 7,821 .37
84 , 975 .00 92 , 796 .37 7 , 821 . 37

51,684.73 60,703 05 9,018.32

51 , 684 .73 60 , 703 . 0 5 9 , 018 . 32

30,705.50 36,588.46 5, 882 .96
30 , 705 .50 36 , 588 .46 5 , 882 . 96

124,588.91 123,318.66 (1,270 .25)
124 ,588.91 123,318.66 (1 , 270 . 25 )

33,306 .09 36,963.98 3,657 .89
33 ,30 6 .09 36 , 963 .98 3 , 657 . 89

25,497.50 25,188.42 (309.08)
25 , 497 .50 25 , 188 .42 (309 . 08)

REPORT REVISED 09/30/04 1 5 . 15 PAGE 1 , 7 68



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001771

BANK OF
NW

YORK

NET NET INiERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

12,900 .000 W K . KELLOGG FDN TRUST-DALTON
3,800 .000 W .K . KELLOGG FDN TRUST-MA5 SMALL CAP

16,700 .000

KIMBERLY-CLARK CORP COM
CUSIP # 49436810 3

500 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 . 000

K INDER MORGAN INC KANS
CUSIP # 49455P10 1

400 .000 W .K KELLOGG FDN TRUST-S&P 5(1(1 POT WTD
400 . 000

KING PHARMAC EUT ICALS INC
CUSIP # 495582108

4,400 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
4 ,400 . 000

KNIGHT R IDDER INC
CUSIP # 499040 103

100 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
100 . 000

• KNIGHT TRANSN INC COM
CUSIP # 499064103

5,200 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
5 , 200 . 000

KOGER EQUITY INC COM
CUSIP # 500228101

15,000 .000 W K KELLOGG FDN TRUST-DA LTON
15 , 000 . 000

349,483 .20
98,90 1 .70

448 , 384 . 90

17,505 13
17 , 505 . 13

17,502 .00
17 , 502 . 00

78,562 00
78 , 562 . 00

6,500 .50
6 , 500 . 50

96,200 .00
96,200 .00

323,754 .44
323 , 754 . 44

426, 129.75 76,6 46 .55
127, 113 16 28,211 46
553, 242 .91 104 , 858 . 0 1

32,088.14 1 4 ,583 .01
32 , 088 .14 14 , 583 . 01

23,994 .413 o
r nn

~Y7L 43
23 , 994 .43 6 , 492 .43

66,173 83 (12,388 .17)
66 , 173 . 83 (12 , 388 . 17)

6,576.84 76.34
6 , 576 .84 76 . 34

99,205.35 3,005.35
99 , 205 . 3 5 3 , 005 . 35

0 .00
0 . 0 0

REPORT REVISED 0 9/ 3 0/04 15 . 15
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AK KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001772

Bjkl,qK%f.--J%Jvp

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

0

KOHLS CORP
CUSIP # 500255104

600 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

KOMAG IN C
CUSIP # 500453204

2,900 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP
2,900 .000

KORN FERRY INTL
CUSIP # 500643200

10,900 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,900 .000

KOS PHARMACEUTICALS INC
CUSIP # 500648100

8,700 .000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
8,700 .000

KOSAN HIOSCIENCES INC
CUSIP # 5006441107

9,200 .000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
9,200 .000

KROGER COMPANY COMMON
CUSIP # 501044101

31,100 .000 W K KELLOGG FDN TRUST-ARIEL CAPITAL
1,100 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

32,200 .000

KRONOS INC

CUSIP # 501052104
16,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
1,350 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

33,293 .35
33,293 .35

50,976 .40
50,976 .40

147,379 .28
147,379 .28

233,100 38
233,100 .38

124,520 .01
124,520 .01

611,357 37
25,709 02

637,066 .39

494,121 .89
50,059 7 3

REPORT RE VISED 09/30/04 15 . 15

27,902 .26
27 , 902 . 26

40,371 .03
40 , 371 . 03

179,9 62 .40
179 , 962 . 40

329,541 .25
329 ,541 .25

60,998 35
60 , 998 . 35

526,521 94
18,463 . 47

544 , 985 . 41

587,281 .42
53,343 .69

(5,391 .09)
(5, 391 . 09 )

(10,605 .37)
(10 , 605 . 37)

32,58 3 .12
32 , 583 . 12

96,440 .87
96 , 440 . 87

(6 3,52 1 .6 6 )
(63 , 521 . 66)

(84, 835 . 4 3 )
(7,245 .55)

(92 , 080 . 98)

93,159 .53
3,283 .96
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

001773 1 M N _
1 iLJILANK pm
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

17 , 3 50 . 000

KVH INDS INC
CUSIP # 482738 101

9,400 .000 W .K . KELLOGG FDN TRUST -LORD ABBE TT
9 ,400 . 000

L S I LOGIC CORP
CUSIP # 50216110 2

1 ,800 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1, 800 .000

LA QUINTA CORP
CUSIP # 504190202

14,500 .000 W .K KELLOGG FDN TRUST-MAS SMA LL CAP
14 , 500 . 000

LAMAR ADVERTIS ING CO CL A
CUSIP # 512815101

5,100 .000 W .K . KELLOGG FDN TRUST-WI LLIAM BLAI R
5 , 100 . 000

LANCASTER CO LONY CORP
CUSIP # 5 13847103

• 11,500 000 W K KELLOGG FDN TRUST-NEIIBERGE R BERMAN
11 ,500 . 000

LANDSTAR SYS INC
CUSIP # 515098101

4,800 .000 W K KELLOGG FDN TRUST-LORD ABBETT
4 ,800 .000

LAWSON SOFTWARE INC
CUSIP # 520780107

544 , 181 . 62

230,489 .87
230 , 489 . 87

10,701 .00
10 , 701 . 00

91, 276 .80
91 , 276 . 80

180,512 .46
180 , 512 . 46

438 ,348 04
4 38 , 348 .04

253,556 92
253, 556 . 92

640 , 625 .11 96 , 443 . 49

87,219 .77 (143,270 .10)
87 , 219 . 77 (143 , 270 . 10)

18,503 27 7,802 .27
18 , 503 .27 7 , 802 . 27

9 1 ,63 1.34 354 .54
91 , 631 .34 354 . 54

204,185 44 23,672 98
204 , 185 .44 23 , 672 . 98

489,189 50 50,841 46
489 , 189 .50 50 , 841 . 46

246,112 3 1 (7, 444 .61)
246 , 112 .3 1 (7 , 444 . 61)

REPORT REVISED 09/30/04 15 .15 PAGE 1 , 771
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H{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31 , 2004

DISPOSITIONS

001774

ITIE

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

s

•

5,700 . 000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP
5,700 .000

LEGGETT & PLATT INC
CUSIP # 52466010 7

2 , 100 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,100 .000

LEHMAN BROTHERS HLDGS INC
CUSIP # 52490810 0

400 . 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 . 000

LEUCADIA NATL CORP COM
CUSIP # 52728810 4

20 , 900 .000 W K . KELLOGG FDN TRUST-SNYDER CAPITAL
20,900 . 000

LEXAR MEDIA INC
CUSIP # 52886P104

30 , 500 . 000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
4 , 100 . 000 W .K . KELLOGG FDi7 TRUST-MAS SMALL CAP

34,600 .000

LEXMARK INTERNATIONAL INC
CUSIP # 52977 1107

400 000 W .K . KELL O G G FDN T R U ST- S &P SOD EQL W TD
400 . 000

LIBERTY MEDIA INTL INC CLASS A
CUSIP # 53071910 3

4 , 465 000 W K KELLOGG FDN TRUST-SNYDER CAPITAL
4,465 . 000

47,717 98
47 , 717 . 98

47,596 .50
47,596 .50

32,855 .60
32 , 855 . 60

445,988 .95
445 , 988 . 95

575,015 .91
52,619 .13

627 , 635 . 04

25,446 00
25 , 446 . 00

2 1 2,346 92
212 ,346 . 92

REPORT REV ISED 09/30/04 15 :15

41 ,033 52
41 , 033 . 52

54,984 .97
54 , 984 . 97

31,311 .99
31 , 311 . 99

877, 21 3 .76
877 , 213 . 76

373,996 .32
70,011 .88
444 ,008 .20

36,585 .64
36 , 585 . 64

146,471 .33
146 , 471 . 33

( 6 ,684 . 46 )
(6 , 684 . 46)

7,388 . 47
7 , 388 . 47

(1,543 .61)
(1 , 543 . 61)

4 3 1 , 224 . 81
431 , 224 . 81

(20 1 ,019 .59)
17,392 .75

(183 , 626 . 84)

11,139 .64
11 , 139 . 64

(57 ,713 .61)
(57 , 713 . 61)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS ) RECEIVE

LIBERTY MEDIA CORP N EW
CUSIP # 5307 18105

7,300 .000 W . K KELLOGG FDN TRUST-SNYDER CAPITAL
7 , 300 . 000

LIBERTY MEDI A INTL INC SER - A RTS
CUSIP # 530719 111

745 000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
745 . 000

LIFEPOINT HOSPS INC
CUSTP # 53719L!09

5,400 000 W .K . KELLOGG FDN TRUST-MAS SMAL L CAP
5 , 400 . 000

LIGAND PHARMACEU T ICALS INC CL B
CUSIP # 53220K207

28,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
28 , 500 . 000

LIGHTBRIDGE INC
CUSIP # 532226 107

4,800 .000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP
4 , 800 . 000

• LIM I TED BRANDS INC
CUSIP # 53271610 7

2,100 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 100 . 000

LINCOLN NATIONAL CORP
CUSIP # 53418710 9

700 000 Fl K KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

001775 Im

BANK OF
NW

Yolu\

327,496 .18
327 , 496 . 18

8,161 .98
8 , 161 . 98

120,097 .78

120,097 .78

404,264 . 1 3
404 , 264 . 13

45,600 .03
45 , 600 . 0 3

42,174 12
42 , 174 . 12

23,082 .50
23 , 082 .50

78,471 .31
78 , 471 . 3 1

0 .00
0 . 00

156,212 52
156 , 112 . 52

42 1 ,701 .69
421 , 701 . 69

43,504 .19
43 , 504 .19

42,775 81
42 , 775 . 81

31,434 .04
31 , 434 . 04

(55,277 .95)
( 55 , 277 . 95)

36, 1 1 4 .74
36 , 114 . 74

17,437 .56
17 , 437 . 56

(2,095 .84)
(2 , 095 . 84)

601 69
601 . 69

8,351 54
8 , 351 . 54

REPORT REVISED 09/30/04 15 . 15
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1776

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

•

•

LINEAR TECHNOLOGY CORP COM
CUSIP # 535678106

1,200 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

LINENS N THINGS INC
CUSIP # 535679104

14,800 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
15,200 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
5,900 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

35,900 .000

LITTELFUSE INC
CUSIP # 537008104

5,800 000 41 K . KELLOGG FDPI TRUST-LORD ABBETT
9,500 .000 W .K . KELLOGG FDN TRUST-DALTON

15,300 .000

LNR PROPERTY
CUSIP # 501940100

8,900 .000 F] . K . KELLOGG FDN TRUST-DALTON
8,900 .000

LOCAL FIPiL CORP
CUSIP # 539553107

37,100 .00 0 W .K . KELLOGG FDN TRUST-DALTON
2,500 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

39,600 .000

LOCKHEED MARTIN CORP

CUSIP # 539830109
900 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

85,868 .23
85 ,868 . 23

368,506 .45

375,347 .76
138,726 .81
882 , 581 02

220,603 32
209,134 .95
429 , 738 . 27

1 98,924 71
198 , 924 .71

400,558 .07
43,277 .19

443,835 .26

33,345 .00
33 , 345 . 00

REPORT REVISED 09/30/04 15 : 15

47,350 .60
47 , 350 . 60

410,111 .29
439,076 .53
172,876 6 5

1,022,064 . 4 7

213,892 .94
287,562 .29
501 , 455 . 2 3

436,890 .86
436 , 890 . 86

813,606 .6 9
52,295 55

865 , 902 . 24

47, 226 .86
47 , 226 . 86

(38,517 .63)
( 38 , 517 . 63 )

41,604 .84
63 , 728 . 77
34,149 .84

1 39 , 483 .45

(6,71 0 38 )
78, 427 .34
71 , 716 . 96

237 ,966 . 1 5
2 3 7 , 966 . 15

413,048 .62
9,018 .36

422 , 066 . 98

1 3,881 . 86
13 , 881 . 86
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001777 ITE
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

LOEWS CORP
CUSIP # 54042410 8

S
1,000 . 000 W .K KELLOGG FDii TRUST-S&P 500 EQL WTD
1,000 . 000

LOOKS[7ART LTD
CUSIP # 543442107

47,100 .000 W . K . KELLOGG FDN TRUST-LORD ABBETT
47,100 . 000

LOUISIANA PACIFIC CORP
CUSIP # 54F3671 f1 5

6 , 600 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,600 . 000

LOWES COMPANIES INC COM
CUSIP # 548661107

400 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 . 000

LUCENT TECHNOLOGIES INC
CUSIP # 549463107

25 , 100 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
25,100 . 000

M . D . C HOLDINGS INC
CUSIP # 552676108

8 , 970 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
3 , 000 000 W K KELLOGG FDN TRUST-MAS SMALL CAP

11,970 . 000

MGI PHARMA INC
CUSIP # 55288010 6

5,800 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
5,800 . 000

46,305 .00
46 , 305 . 00

134 ,324 .57
134 , 324 .5 7

54 ,483 .00
54 , 483 .00

8, 487 .00
8 , 487 . 00

83,213 .68
8 3, 21 3 . 68

252,424 .17
110,588 .46
363 , 012 . 63

120,050 59
120 , 050 . 59

58 , 1 0 1 .08
58 , 101 . 08

59,806 .62
59 , 806 . 62

137,173 56
1 37 , 17 3 . 56

20,795 .25
20 , 795 . 25

88,96 4 47
88 , 964 . 47

53 1 , 455 43
166,322 .74
697 , 778 . 17

232,272 .16
232,272 .16

11,796 .08

11 , 796 . 08

(74 ,5 1 7 .95)
(74 , 517 . 95)

82,690 .56
82 , 690 . 56

12,308 .25
12 , 308 . 2 5

5,750 .79
5 ,750 . 79

279,031 26
55,734 .28

334 ,765 . 54

112,22 1 .57
112 , 221 . 57

REPORT REV ISED 09/ 30/04 15 : 1 5 PAGE 1,775
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00177 8

1 1 1i,i

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

s

u

MGIC INVT CORP HIS COM
CUSIP # 552848103

700 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

M & T BK CORP
CUSIP # 55261F104

19,000 .000 41 .K KELLOGG FDN TRUST-WILLIAM BLAIR
400 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

19,400 .000

MTC TECHNOLOGIES INC
CUSIP # 55377A106

1,500 000 41 .K KELLOGG FDN TRUST-NEUBERGER BERMAN
1,500 .000

MACERICH CO
CUSIP # 554382101

8,200 . 000 4] K . KELLOGG FDN TRUST-DALTON
1,800 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP

10,000 .000

MACROMEDIA INC COM
CUSIP # 55610010 5

15,200 000 41 .K KELLOGG FDN TRUST-LORD ABBETT
1,900 .000 W .K . KELLOGG FDN TRUST-HAS SMALL CAP

17,100 .000

MACROVISION CORP
CUSIP # 555904101

16,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2,400 .000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP

19,300 .000

30,117 50
30 , 117 . 50

1,526,591 27
38,404 .00

1 , 564 , 995 . 27

42,822 .90
42 , 822 . 90

237,890 00
59,252 47

297 , 14 2 . 47

225,767 .42
50,253 .86

276 , 021 . 28

260,2 1 0 .16
50,035 04

310 , 245 . 20

REPORT REV ISED 09/30/04 15 .15

49,039 .52
49 , 039 .52

1,651,999 .63
37,259 12

1,689 ,258 .7 5

36,989 .13
36 , 989 . 13

403,688 .7 9
77,432 37

481 , 121 . 16

296,608 .53
33,587 .38

330 , 195 . 91

337,060 .04
54,106 . 1 8

391 , 166 . 22

18,922 .02
18 , 922 . 02

125, 4 08 .36
(1, 1 44 .88)

124 , 263 . 48

(5,833 .77)
(5 , 833 . 77)

165,798 79
18, 179 .90

183 , 978 . 69

70,841 .11
(16,666 .48)
54, 174 . 63

76,849 .88
4 ,071 . 14

80 ,921 . 02
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

•

UNITS DESCRIPTION

MAF BANCORP INC
CUSIP # 55261810 8

2 , 500 . 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
2,500 . 000

MAGMA DESIGN AUTOMATION INC
CUSIP # 559181102

15,600 . 000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
15,600 . 000

F M C CORP COM NEW
CUSIP # 30249130 3

1 , 800 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
1,800 . 000

MAIN STR BKS INC NEW
CUSIP # 56034R102

2 , 300 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
2,300 . 000

MANHATTAN ASSOCS INC
CUSIP # 562750109

10 , 200 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
10,200 .000

MANOR CARE INC NEW
CUSIP # 56405510 1

1 , 300 . 000 41 . K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 . 000

MANTECH INTL CORP
CUSIP # 564563104

6,700 . 000 W . K KELLOGG FDN TRUST-LORD ABBETT
4 , 100 . 000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN

10,800 . 000

DISPOSITIONS

NET
COST

93,783 .76
93 , 783 . 76

292,284 .62
292 , 284 . 62

29,710 23
29 , 710 . 2 3

54,044 93
54 , 044 . 9 3

216,208 .70
216 , 208 .7 0

24,758 50
24 , 7 58 .5 0

121,590 .54
75,897 5 6
197 , 488 . 1 0

REPORT RE VISED 09/30/04 15 .1 5

NET
PROCEEDS

106,012 .53
106 , 012 . 5 3

307, 121 .80
307 , 121 . 80

61,227 19
61 , 227 . 19

58,630 53
58 , 630 . 5 3

293,959 .36

293 , 959 . 36

42,017 51
42 , 017 . 5 1

1 6 0 , 397 68
49 ,690 83

210 , 088 . 51

001 77 9

BANK OF
NEW

YORK

GAIN/(LOSS)
INTEREST
RECEIVED

12,228 .77
12 , 228 . 77

14,837 .18
14 , 837 . 18

31,516 96
3 1 , 516 . 96

4,585 60
4 , 585 . 60

77,750 .66
77 , 750 . 66

17,259 01
17 , 259 . 01

38,807 . 14
(26,206 73)
12 ,600 . 41
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W:{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1780

BANK OF
NW

YORK

NET NET INTERESI
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

MANULIFE FItIL CORP
CUSIP # 56501810 6

4,385 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,385 .000

MARATHON OIL CORP
CUSIP # 56584910 6

1,300 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL FITD
1,300 .000

MARRIOTT INTERNATIONAL INC CL A
CUSIP # 57190320 2

800 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 . 000

MARSH & MCLENPIAN COMPANY INC
CUSIP # 57174810 2

600 000 I9 K KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

MARSHALL & ILSLEY CORP COM
CUSIP # 571834100

700 .000 W K KELLOGG FDP! TRUST-S&P 500 EQL WTD
700 .000

MASCO CORPORATION
CUSIP # 574599106

1,200 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
~ • 1,200 . 000

MATTEL INC
CUSIP # 577081102

1,100 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

118,491 43
1 18 , 49 1 . 43

27,982 .50
27 , 982 . 50

27,428 .00
27 , 428 . 00

11,563 .77
11 , 563 . 77

19,743 .50
19 , 743 . 50

33, 270 .89
33 , 270 . 89

2 1 ,532 .50
21 , 532 . 50

162,926 .96
162 , 926 . 9 6

47,013 .16
47 , 013 . 16

39,006 .46
39 ,006 . 46

26,593 .35
26 , 593 . 35

26,721 .19
26 , 721 . 19

36, 1 67 .14
36 , 167 . 14

19,287 49
19 , 287 . 49

44,435 .53
44 , 435 . 53

19,030 .66

19 , 030 . 66

11,578 .46
11 , 578 . 46

15,029 .58
15 , 029 . 58

6,977 .69
6 , 977 . 69

2,896 .25
2 , 896 . 25

(2, 245 .01)
(2 , 245 .01 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

001781
nm

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

MATTHEWS INTL CORP CL A
CUSIP # 577128101

7,000 .000 U .K . KELLOGG FDN TRUST-LORD ABBETT
4,700 .000 Nl . K KELLOGG FDN TRUST-NEUBERGER BERMAN
8,100 000 W .K . KELLOGG FDN TRUST-DALTO N
19,800 .000

MAVERICK TUBE CORP
CUSIP # 577914104

8,700 000 W K KELLOGG FDN TRUST-LORD ABBETT
8,700 .000

MAXIM INTERGRATED PRODS INC
CUSIP # 57772K101

29,025 .000 W K KELLOGG FDN TRUST-WILLIAM BLAI R
1,000 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WT D

30,025 .000

MAXIMUS INC
CUSIP # 577933104

7,200 000 U .K KELLOGG FDN TRUST-LORD ABBETT
7,200 .000

MAY DEPARTMENT STORES COMPANY COMMO N
CUSIP # 577778103

2,000 .000 41 K KELLOGG FDP1 TRUST-S&P 500 EQL WT D
2,000 .000

MAYTAG CORPORATIO N
CUSIP # 57859210 7

200 .000 F] K KELLOGG FDN TRUST-S&P 500 EQL WT D
200 .000

MBIA INC

CUSIP # 552620100

160,822 .50
57,471 8 8

116,957 .86
335 , 252 . 24

203,888 85
203 , 888 . 8 5

1 ,103,205 42
76,385 9 5

1 , 179 , 591 .3 7

283,064 95
28 3, 064 . 9 5

47,070 .00
47 , 070 . 00

5,699 .00
5, 699 . 0 0

2 1 5,305 .49
159,843 .25
246, 100 23
621 , 248 . 9 7

219,233 .32
219 , 233 . 3 2

1,300,537 .85
48,400 17

1 , 348 , 938 . 02

236,578 .94
236 , 578 . 94

61,220 .73
61 , 220 . 73

4,092 .90
4 , 092 . 90

54,482 .99
102,371 .37
129,1 4 2 .37
285 , 996 . 73

15,344 .47
15 , 344 . 47

197,332 .43
(27,985 .78)
169 , 346 . 6 5

(46,486 .01)
(46 , 486 . 01)

14,150 73
14 , 150 . 7 3

(1,606 .10)
( 1 , 606 . 10 )
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HK KELLOGG FOUNDATION TRUST
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ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001782

BANK OF

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

17,200 000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
400 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD

17,600 .000

MBNA CORP
CUSIP # 55262L100

32,600 .000 W .K KELLOGG FDN TRUST-ARIEL CAPITAL
1,000 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL 41TD

33,600 .000

MCCLATCHY CO . CLASS A COM
CUSIP # 579489105

8,500 .000 41 K KELLOGG FDN TRUST-ARIEL CAPITAL
8,500 .000

MC CORMICK & CO INC COMMON NON VOTING
CUSIP # 57978020 6

15,200 000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
1,300 .000 U .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

16,500 .000

MC DONALDS CORPORATION COMMON
CUSIP # 580135101

1,300 .000 U .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

MC GRAIN-HILL COMPANIES INC
CUSIP # 580645109

400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

MCKESSON CORPORATION
CUSIP # 58155Q10 3

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

557,976 .01
18,178 .0 0
576,154 .01

640,671 .80
10,077 .40

650,749 .20

936,839 .70
22,708 .35

9 59 ,548 .05

756, 18 1 .65
25,421 .28
781 , 602 . 93

3 78 ,863 . 69
4,530 .3 5

383 , 394 . 04

115,509 .85
15,343 .88

130 , 853 . 73

288,879 .57
288 , 879 .5 7

249,493 .50
33,254 0 0

282 , 747 . 5 0

30,279 .73
30 , 279 . 73

26,744 .55
26 , 744 . 55

39,305 .00
39 , 305 . 00

REPORT REVISED 09/30/04 1 5 :15

589,647 34
589 , 647 . 34

503,290 34
45,595 .90
548 , 886 . 24

35,964 .01
35 , 964 . 01

30,215 .15
30 , 215 . 1 5

48 , 61 6 .85
48 , 616 . 85

300 , 767 .7 7
300 , 767 . 7 7

253,796 .84
12,341 .90

266 , 138 . 74

5,684 .28
5 , 684 . 28

3 ,470 .60
3 , 470 . 60

9,311 .85
9 , 311 . 85
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DISPOSITIONS
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BANK OF
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NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

MEADWESTVACO CORP
CUSIP # 583334107

1 , 400 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 . 000

MEDCO HEALTH SOLUTIONS INC
CUSIP # 58405010 2

500 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

MEDICINES CO

('TTSTP # 5R6 ARR1Q5

14 ,600 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT

3, 200 000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
6 , 300 . 000 f-l K . KELLOGG FDN TRUST-MAS SMALL CAP

24,100 . 000

MEDICIS PHARMACEUTICALS CORP CL A
CUSIP # 584690309

11 , 900 . 000 W . K KELLOGG FDN TRUST-LORD ABBETT
11,900 .000

MEDIMMUNE INC
CUSIP # 584699102

700 . 000 W . K KELLOGG FDN TRUST S&P 500 EQL WTD
700 .000

MEDTRONIC INC
CUSIP # 585055106

700 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

MELLON FINL CORP
CUSIP # 58551A 108

600 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD

34,517 00
34 , 517 .0 0

11,930 00
11 , 930 .00

346,941 58
109,925 .44
111,827 .30
568 , 694 .3 2

455,220 70
4 55 , 220 . 7 0

19,743 .50
19 , 743 . 50

9,104 .55
9 , 104 . 55

9,743 .38

41,598 95

41 , 598 . 95

15,927 60
15 , 927 . 60

419, 421 93
78,604 87

175,703 .8 1
673 , 730 . 61

628,014 .41
628 , 014 . 4 1

16, 1 20 62
16 , 120 . 62

34,572 19
34 , 572 . 19

16, 478 61

7,081 95
7 , 081 . 95

3,997 .60
3 , 997 . 60

72,480 35
(31,320 57)
63,876 5 1

105, 036 . 29

172,793 71
172,793 .71

(3,622 .88)
(3 , 622 . 88)

25,467 64
25 , 467 . 64

6,735 .23

REPORT REVISED 09/30/04 15 : 15
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1784

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

•

600 .000

MENTOR CORP MINN
CUSIP # 58718810 3

8,500 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
8,500 .000

MENTOR GRAPHICS CORP
CUSIP # 587200106

24,600 000 4] K . KELLOGG FDN TRUST-DALTON
4,500 .000 U .K KELLOGG FDN TRUST-MAS SMALL CAP

29,100 .000

MERCANTILE BANKSHARES CORP COM
CUSIP # 58740510 1

2,600 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2,600 .000

MERCK & CO INC
CUSIP # 589331107

500 .000 41 K KELLOGG FDN TRUST-S&P 5 00 EQL WTD
500 .000

MERCURY INTERACTIVE CORP
CUSIP # 58940510 9

100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
100 .000

MERCURY COMPUTER SYS INC
CUSIP # 589378108

3,500 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,500 .000

9 , 743 . 38

67,468 .75
67 , 468 . 7 5

414,8 8 1 .94
63,112 .94

477 , 994 . 88

104,525 .29
104 , 525 . 29

15,051 .35
15 , 051 . 35

3,141 .50
3 , 141 . 50

127,551 .00
127,55 1 .00

REPORT REVISED 09/30/04 15 : 1 5

16 ,478 .61 6 , 735 . 23

282,665 .46 21 5, 1 9 6 . 71
282 , 665 .46 215 , 196 . 71

263,214 .43 (151,667 .51 )
69,820 .07 6 , 707 .13

333 , 034 . 50 (144 , 960 . 38)

106,762 .78 2 ,237 . 49
106 , 762 .78 2 , 237 . 49

23,102 .31 8,050 .96
23 , 102 .31 8 , 050 . 96

4,782.38 1,640 .88
4 , 782 .38 1 ,640 . 88

76,770 .22 (50,780 .78)
76 , 770 .22 (50 , 780 . 78)
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SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS
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BANKOF
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NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

MEREDITH CORPORATION COMMON
CUSIP # 589433101

600 .000 U .K KELLOGG FD;: TRUST-S&P 500 EQ:. WTD
600 . 000

HERITAGE CORP
CUSIP # 59001A102

1, 000 .000 id K KELLOGG FDN TRUST -HAS SMALL CAP
1 , 000 . 000

MERRILL LYNCH & CO INC
CUSIP # 590188108

400 .000 41 K KELLOGG FDN TRUST-S&P 500 EQL WT D
400 . 000

METLIFE INC
CUSIP # 59156R108

800 000 W K . KELLOGG FDN TRUST -S&P 500 EQL WTD
800 . 000

MICHAELS STORES INC
CUSIP # 594087108

4 ,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
4,000 . 000

M ICROCHIP TECHNOLOGY INC
CUSIP # 5950 1 7104

10,700 .000 41 K . KELLOGG FDN TRUST-WIL LIAM BLAI R
10 , 700 . 000

MICROMUSE INC
CUSIP # 59509410 3

6,600 000 W K KELL OGG FDN TRUST -HAS SMALL CAP
6,600 . 000

REPORT REVISED 0 9/30/04 1 5 : 15

. , . .

LY ?UJ
on

24 , 783 .00

52,355 .99
52 ,35 5 . 99

8 ,727 00
8 , 727 . 00

13,989 00
13 , 989 . 00

51 ,453 .92
51 , 453 . 92

89,037 .00
89 , 037 .0 0

47, 38 5 .94
47 , 385 . 94

J 1 ~J ~ J
O A

3 1 , 979 . 24

67,964 81
67 , 964 . 81

21,739 .25
2 1 , 739 . 25

28,502 80
28 , 502 . 80

212,403 .02
212 , 403 . 02

285,317 .37
285 , 317 . 37

44, 1 36 .08
44 , 136 . 08

7,19G . 24
7 , 196 . 24

15,608 .82
15,608 . 82

13,012 25
13 , 012 . 25

14,513 .80
14 , 513 . 80

160 , 949 . 1Q
160,949 .10

1 96,280 .37
196,280 .37

(3, 249 . 86 )
( 3 , 249 . 86)
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NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE'.

MICRON TECHNOLOGY INC
CUSIP # 59511210 3

3,600 .000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
3,600 .000

MICROS SYS INC
• CUSIP # 59490110 0

1,300 000 41 K KELLOGG FDN TRUST-NEUBERGER BERMAN
1,300 .000

MICROSEMI CORP COM
CUSIP # 595137100

20,900 .000 W .K KELLOGG FDN TRUST-LORD ABBETT
20,900 .OD0

MICROSOFT CORP COM
CUSIP # 594918104

1,300 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL 41TD
1,300 .000

MICROSTRATEGY INC
CUSIP # 59497240 8

5,300 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
5,300 .000

MILLIPORE CORP
CUSIP # 601073109

1,000 .000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

MINDSPEED TECHNOLOGIES INC
CUSIP # 6 02682106

9,600 .000 U .K KELLOGG FDN TRUST-MAS SMALL CAP
9,600 .000

36,594 00
36 , 594 . 00

48,722 .91
48 ,7 2 2 .9 1

116,54 5 .41
116 , 545 . 41

7,555 .65
7 , 555 . 6 5

204,036 .23
204 , 036 . 23

35,095 .00
35 , 095 . 00

50, 839 .18
50, 83 9 .18

51,926 .30
5 1 , 926 .30

57, 073 .86
57 , 073 . 86

399,116 .79
399 , 116 . 79

36,955 .63
36 , 955 . 6 3

208,356 .85
208 , 356 .85

52,337 .45
52,33 7 .45

63,337 . 82
63 , 337 . 82

15,332 .30
15,33 2 . 30

8,350 .95
8 , 350 . 95

282,571 .38
282 , 571 . 38

29,399 .98
29 , 399 . 98

4,320 .62
4 , 320 . 6 2

17,242 .45
1 7 , 242 . 45

12,498 .64
12 ,498 . 64

REPORT REVISED 09/30/04 15 .15 PAGE 1 , 784
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MINERALS TECHNOLOGIES INC
CUSIP # 60315810 6

1,000 000 4! . K . KELLOGG FDN TRUST-MAS SMALL CAP
1,000 . 000

MRO SOFTWARE INC
CUSIP # 55347W105

4,300 . 000 41 . K KELLOGG FDN TRUST-MAS SMALL CAP
4,300 . 000

MKS INSTRS INC
CUSIP # 55306N104

7 ,940 . 000 W . K KELLOGG FDN TRUST-LORD ABBETT
7,900 . 000

MOHAWK INDS INC
CUSIP # 608190104

6 ,634 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
3 , 500 000 W . K . KELLOGG FDN TRUST-ARIEL CAPITAL

10,134 . 000

MOLECULAR DEVICES CORP COM
CUSIP # 608510107

9 , 100 . 000 W K . KELLOGG FDN TRUST-LORD ABBETT

S
9,100 . 000

MOLEX INC
CUSIP # 608554101

800 . 000 4] K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 . 000

MOLINA HEALTHCARE INC
CUSIP # 608558100

6 ,200 . 000 W K . KELLOGG FDN TRUST-LORD ABBETT
6,200 . 000

40,542 .55
40 , 542 . 55

51,366 .01
51 , 366 . 01

145,628 .31
145 , 628 . 31

448,612 .94
246,840 76
695 , 453 . 70

174,056 .76
174 , 056 . 76

19,596 00
19,596 . 00

125, 437 . 1 2
125 ,4 37 . 12

59,113 .23
59 , 11 3 . 2 3

59,128 67
59 , 128 . 67

191,353 89
191 , 35 3 . 89

472,354 .85
256, 403 99
728 , 758 . 84

181,751 .17
181 , 751 . 17

23,569 .36
23 , 569 . 36

196,538 .23
196 , 538 . 23

i8,5i^v .o8

18 , 570 . 68

7,762 66
7 , 762 . 66

45,725 58
45 , 725 . 58

23,741 .91
9,563 .23

33 ,3 05 . 14

7,694 .41
7 , 694 . 41

3,973 .36
3, 973 . 36

71,101 .11
71 , 101 . 1 1

REPORT REVISED 09/30/ 04 15 : 1 5 PAGE 1,785
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DISPOSITIONS

00178 8

BANKOF
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NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

MONSANTO CO NEW
CUSIP # 61166W10 1

2,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,200 .000

MONSTER WORLDWIDE INC
CUSIP # 61174210 7

1,500 .000 4] . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

MONTPELIER RE HOLDINGS LTD
CUSIP # G62185106

3 , 000 000 41 K KELLOGG FDN TRUST-PIEUBERGER BERMAN
3,000 .000

MOODYS CORP
CUSIP # 615369105

500 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

MOORE WALLACE INC
CUSIP # 61585710 9

104,413 .000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
3,500 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

107,913 .000

MORGAN STANLEY GROUP INC
CUSIP # 617446448

600 .000 W K . KELLOGG FDPI TRUST-S&P 500 EQL WTD
600 .000

MOTOROLA INC COM
CUSIP # 62007610 9

5,600 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
5,600 .000

42,427 .00
42, 427 .00

16,790 .70

16 ,790 . 7 0

60,000 .00
60 , 000 . 00

21,892 .50
21,892 .50

796,784 .77
48,652 4 5

845 ,437 . 22

10,581 .23
10, 58 1 . 23

109,063 .26
109,063 .26

REPORT REV ISED 09/30/04 1 5 :15

73,842 .21
73 , 842 .2 1

35,076 .66

35 , 076 . 66

105,326 63
105 , 326 . 6 3

33,728 .10
33,7 28 . 10

552,306 .66
62,119 98

614 ,426 . 64

30,896 .00
30,8 96 .00

86,134 .47
86 , 134 . 47

31,415 .21
3 1 , 415 . 21

18,285 .96
18 , 285 . 96

45,326 .63
45 , 326 . 63

11,835 .60
11 ,835 . 60

320,321 .59
13,467 .53

333 , 789 . 12

20,314 .77
20 ,314 . 77

(22,928 .79)
(22 , 928 . 79)
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UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

MSC INDL DIRECT INC
CUSIP # 553530106

8, 900 000 W K KELLOGG FDN TRUST-LORD ABBET T
8,900 .000

MULTIMEDIA GAMES INC
CUSIP # 625453105

5,700 000 41 K KELLOGG FDN TRUST-LORD ABBET T
5,700 .000

MYKROLIS CORP
CUSIP # 62852P103

15,800 000 W K KELLOGG FDN TRUST-LORD ABBET T
15,800 .000

NBTY INC
CUSIP # 628782104

5,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBET T
7,500 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
13,000 .000

NDCHEALTH CORP
CUSIP # 639480102

8,500 .000 41 .K KELLOGG FDN TRUST-LORD ABBET T
8,500 .000

NCR CORP
CUSIP # 62886E108

1,800 .000 W .K. KELLOGG FDN TRUST-S&P 500 EQL WTD
1,800 .000

NVIDIA CORP
CUSIP # 670666104

900 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

150,834 .94
150 , 834 . 9 4

144,789 18
144 , 789 . 1 8

140,774 .88
140 , 774 .88

97,181 65
118,555 47
215 , 737 . 12

200,188 70
200,188 .70

44,199 .00
44 ,199 .00

11,083 .50
11,083 .50

226,628 .63
226 , 628 . 63

196,553 64
196 , 553 . 64

251,059 .43
2 5 1 , 059 . 4 3

151,517 .89
195,849 57
347 , 367 . 46

218,582 54
218 , 582 . 54

76,282 .74
76 , 282 . 74

19,202 .13
1 9 ,202 . 1 3

75,793 .69
75 , 793 . 69

51,764 46
51 , 764 . 46

110,284 .55
110 , 284 . 55

54 ,336 .24
77,294 1 0
131 , 630 . 34

18,393 .84
18 , 393 . 84

32,083 .74
32 , 083 . 74

8, 118 .63
8 , 118 . 63

REPORT REVISED 09/30/04 15 : 15 PAGE 1 ,787
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BANK OF
NW
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NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0 5 , 000 . 000

_ NABORS INDUSTRIES LTD COM
CUSIP # G6359F10 3

800 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

NANOMETRICS INC
CUSIP # 63007710 5

11,900 .000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
11,900 .000

NARA BANCORP INC
CUSIP # 63080P105

6,600 .000 W .K . KELLOGG FDN TRUST -LORD ABBETT
6 , 600 . 000

NATIONAL-OIL4I ELL INC
CUSIP # 63707110 1

4,700 000 41 . K . KELLOGG FDN TRUST-NEU HERGER BERMAN
4 ,700 .000

NATIONAL CITY CORP
CUSIP If 63540510 3

900 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

NATIONAL FIN L PARTNERS CORP
CUSIP If 63607P208

4,300 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
700 .000 W K . KELLOGG FDN TRUST - MAS SMALL CAP

NATIONAL SEMICONDUCTO R CORP COMMON
CUSIP If 63764010 3

2,500 .000 W K . KELLOGG FDN TRUST - S&P 500 EQL WTD
2 , 50 0 . 000

REPORT REV I SED 09/30/04

29 , 244 . 00
29,244 . 0 0

157 ,752 . 35
157 , 752 . 35

79,892 .39
79 , 892 . 39

95,754 .51
95 , 754 . 51

27,788 .22
27 , 788 . 22

105,398 .40
1 6,100 .00

121 , 498 . 40

35,960 .50
35 , 960 . 50

15 . 15

37,395 96
37 ,395 .96

92,299 .67
92 , 299 . 67

122,647 .82
122 , 647 . 82

1 40,015 .82
140 , 015 . 82

32,830 .24
32 , 830 . 24

143,923 .86
1 8 ,817 . 14

162,74 1 . 0 0

89,529 .99
89 , 529 . 99

8,151 .96
8 , 151 . 96

(65,452 68)
(65 , 452 . 68)

42,755 .43
42 , 755 . 43

44,261 .31
44 , 261 . 31

5,042 . 02
5,042 .02

38 , 525 . 46
2 ,717 . 14

41,242 . 60

53,569 .49
53 , 569 . 49
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001791 1 M N .
1 11 -~

BANKOF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

NATIONSBANK CORP COM
CUSIP # 638585109

0 . 000 W . K KELLOGG FDN TRUST-BNY TOP 200 rNnx

0 . 000

NAVISTAR INTL CORP NEW COM
CUSIP # 63934E108

1 ,800 . 000 W K KELLOGG FDN TRUST-MAS SMALL CA P
800 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WT D

2,600 . 000

NAVIGANT CONSULTING IN C
CUSIP # 63935N107

17 ,000 . 000 41 K KELLOGG FDN TRUST-LORD ABBETT
17,000 .000

NETFLIX COM IN C
CUSIP # 64110L10 6

26 ,600 . 000 47 K . KELLOGG FDN TRUST-LORD ABBETT
26,600 .000

NETWORK APPLIANCE INC
CUSIP # 64120L10 4

1,700 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WT D
1,700 . 000

NETIQ CORP
CUSIP # 64115P10 2

8 , 300 . 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
8,300 . 000

NETSOLVE INC

CUSIP # 64115J106
0 . 000 W . K . KELLOGG FDN TRUST-ROBERTSON STPH N
0 . 000

0 .00
0 . 00

45,646 90
20,388 00
66 , 034 . 90

313,136 .28
313 , 136 . 28

654,17 1 .47
654 , 171 . 47

18 ,2 1 7 .20
ia,zi7 .2o

118,328 .54
118,328 . 54

0 .00
0 . 0 0

REPORT REVISED 09/30/04 15 : 15

n nn

0 . 00

85,906 .01
34,723 .61
120 , 629 . 62

33 1 ,477 .04
331 , 477 . 04

881,770 .80
881 , 770 . 80

33,20 8 .99
33 , 208 . 99

94,134.81
94 , 1 34 . 81

4,493 .51
4 , 493 .51

40,259 11
14,335 6 1
54 , 594 . 72

18,340 .76
18 , 340 . 76

227,599 33
227 , 599 . 33

14,991 .79
14 , 991 . 79

(24 , 1 93 73)
(24 , 193 . 73)

4, 493 .51
4 , 493 . 51
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00 1792

W{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

TUB
BANK OF

NW
YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0

NETSCREEN TECHS INC USD0 .001
CUSIP # 64117V 1 07

9,800 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
9 , 800 . 000

NETGEAR INC
CUSIP # 64111Q104

1,000 .00 W .K . KELLOGG FDN TRUST-LORD ABBETT
1,000 .000

NEW YORK CMNTY BAPtCORP INC
CUSIP # 649445103

33,484 .000 W .K . KELLOGG FDN TRUST-NEUHERG ER BERMAN
33,484 .000

NEW YORK TIMES CO COM CL A
CUSIP # 65011110 7

300 .000 W .K . KELLOGG FDN TRUS T -S&P 500 EQL WTD
300 .000

NEWELL RUBBERMAID INC
CUSIP # 651229106

1,100 .000 41 . K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
1,100 .000

NEWMONT MINING CORP
CUSIP # 65163910 6

2,000 .000 W K KELLOGG FDN TRUST-SNYDER C AP ITAL
1,400 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
3 , 400 . 000

NEWPARK RES INC
CUSIP # 65171850 4

10,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
10 , 400 . 000

171,178 .66
171 , 178 . 66

14,000 .00
14 , 000 . 00

119,670 .81

119 , 670 . 81

14,071 .50
14 ,071 . 50

33,478 .50
33 ,478 . 50

23,777 .99
42,175 .00
65 , 952 . 99

6 1 ,630 .38
61 , 630 . 38

REPORT REVISED 09/30/04 15 :15

244 ,766 .87
244 , 766 .87

19,135 .70
19 , 135 . 70

743,188 .66
743, 188 . 66

12,479 .70

12 , 479 .70

25,665 .19

25 , 665 . 19

83,396 .09
60,254 . 8 1

143 , 650 . 90

44,907 .73
44 , 9 07 .73

73,588 .21
73 , 588 . 21

5,135 .70
5 , 135 . 70

623,517 .85
623 , 517 . 85

(1,591 .80)
(1 , 591 . 80 )

(7,81 3 .31 )
(7 ,813 . 31)

59,618 .10
18 , 079 . 81
77 , 697 . 9 1

( 16,722 .65)
(16 , 722 . 65)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 1793 Tm
BANK OF

NEW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

NEXTEL COMMUNICATIONS INC CL A
CUSIP # 65332V10 3

2 , 200 000 W . K KELLOGG FDN TRUST-S&P 500 EQL :''TD

2,200 .000

NIC INC
CUSIP # 62914B10 0

14 , 100 000 W K . KELLOGG FDN TRUST-LORD ABBETT
14,100 . 000

NICOR INC
CUSIP # 65408610 7

500 . 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

NIKE INC CL B
CUSIP # 65410610 3

600 . 000 W .K . KELLOGG FDN TRUST S&P 500 EQL WTD
600 . 000

NISOURCE INC
CUSIP # 65473P10 5

1,200 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,2D0 . 000

• NOBLE CORP
CUSIP # G6542210 0

1,000 . 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 . 000

NORFOLK SOUTHERN CORP
CUSIP # 655844108

2 , 200 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD

2,200 . 000

27,951 .00
27 , 951 . 00

98,529 .12
98 , 529 . 12

1 7,532 .50

17 , 532 . 5 0

27,093 00
27 , 093 . 00

24,678 00

24 ,678 .00

36,185 00
36 , 185 . 00

44,803 .00

44, 803 .00

55,606 .b5
55 , 606 . 65

77,293 69
77 , 293 . 69

16,506 .61

16 , 506 . 61

43,113 71
43 , 113 . 71

24,801 37

24 , 801 .37

38,996 .95

38 , 996 . 95

57,273 .21

57 , 273 . 21

27,655 .65
27 , 655 . 65

(21,235 .43)
(21 , 235 . 43 )

( 1 ,025 .89)

(1,025 .89)

16,020 71
16 , 020 . 7 1

123 .37

123 . 37

2,811 .95
2, 811 . 9 5

12,470 21
12 , 470 . 21

REPORT REV ISED 09/30/04 15 :15 PAGE 1 , 791
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its KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00179 4

B~NKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTI ON COST PROCEEDS GAIN/(LOSS) RECEIVED

0 22,500 .000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

NORDSON CORP
CUSIP # 65566310 2

4,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
4,900 .000

NORDSTROM INC
CUSIP # 655664100

3,700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
3,700 .000

NORTH FORK BANCORPORATION INC
CUSIP # 65942410 5

1,100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL F]TD
1,100 .000

NORTHERN TRUST CORP
CUSIP # 66585910 4

23,600 .000 41 . K . KELLOGG FDN TRUST-ARIEL CAPITAL
700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

24,300 .000

NORTHROP GRUMMAN CORP
CUSIP # 66680710 2

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

NOVELL INC
CUSIP # 670006105

22,500 .000

NOVELLUS SYS INC
CUSIP # 67000810 1

300 .000 41 . Y. . KELLOGG FDN TRUST S&P 500 EQL 41TD
300 .000

177,635 .17
177 , 635 . 17

70,577 50
70 , 577 . 5 0

37,878 .50
37 , 878 . 50

814,744 .36
53,307 3 9

868 , 051 . 75

46,292 .49
46, 29 2 . 49

79,762 .50
79 , 762 . 50

9,36 1 .50
9 , 361 . 50

REPORT REVISED 09/30/04 15 : 15

183,508 .89
183,508 . 89

134,767 .85
134 , 767 . 8 5

43,228 .72
43 , 228 . 72

961,557 .1 1
29,961 .14

991 , 518 . 25

36 ,420 . 98
36,420 . 98

212 , 087 . 27
212,087 . 27

8,096 .81
8 ,096 .81

5,873 .72
5 , 873 . 72

64,190 .35
64 , 190 . 35

5,350 .22
5 , 350 . 2 2

146,812 .75
(23,346 .25)
123 , 466 . 50

(9,871 51)
(9,871 .51)

132,324 .77
132,324 .77

(1 ,264 .69)
(1 , 264 . 69)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001795

BANKOF
NEW

YORK

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE]

NOVEN PHARMACEUTICALS INC
CUSIP # 67000910 9

19,100 000 W K KELLOGG FD?I TRUST-LORD AnnE :T .',S°,115 .44

19 , 100 .000 389 , 115 . 44

NOVOSTE CORP
CUSIP # 670100100

22,100 000 41 . K . KELLOGG FDN TRUS T-LORD ABBETT 223, 1 72 . 49
22 , 100 .000 223 , 172 . 49

NU SKIN ENTERPRISES, INC CL A
CUSIP # 67018710 5

7,300 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT 188,113 .81

7 ,300 .000 188 , 113 . 81

NUCOR CORP
CUSIP # 670346 105

1,000 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD 42,025 00
1 , 000 .000 42 ,025 . 00

NUVASIVE INC
CUS I P # 67070410 5

7,600 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT 83,600 .00

7 , 600 .000 83, 600 . 00

• ORTHOFIX INTERNATIONAL N .V .
CUSIP # N6748L10 2

4,000 .000 41 .K KELLOGG FDN TRUST-DALTON 136,329 .07
4 , 000 .000 1 36 , 329 . 07

OCCIDENTAL PETROLEUM CORPORAT ION COMMON
CUSIP # 674599 1 0 5

1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD 36,200 95
1, 200 . 0 00 36 , 200 . 9 5

REPORT RE V ISED 09/30/04 15 : 15

352,138 51
352 , 138 . 51

96,973 .00
96 , 973 . 00

1 86,436 .90

186 , 436 . 90

78,210 .56
78 , 210 . 56

68 ,985 .85
68 , 985 . 85

160,241 .02
160 , 241 . 02

56,390 .38
56 , 390 .38

(35,576 93)
(36 , 976 . 93)

(126,199 . 49)
(126 , 199 . 49)

(1 ,676 .91)
(1 , 676 . 91)

36,185 .56
36 , 185 . 56

(14,614 . 1 5)
( 14 , 614 .1 5 )

23,911 .95
23 , 911 . 95

20,189 . 43
20 , 189 . 43
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001796

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

CJ

OCEANEERING INTERNATIONAL INC

CUSIP # 675232 102
3,200 .000 W K . KELLOGG FDN TRUST-N EUBERGER BERMAN
3,200 .000

OCEANFIRST FINL CO RP
CUSIP # 675234 108

4,000 .000 W .K . KELLOGG FDN TRUST-NEUBERG ER BERMAN
4 , 000 . 000

ODYSSEY HEA LTHCARE INC
CUSIP # 6761 1 V101

11,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT

11 , 900 . 000

OFFICE DEPOT INC
CUSIP # 67622010 6

1,100 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 100 . 000

OFFSHORE LOGISTICS INC
CUSIP # 67625510 2

2,700 .000 W .K . KELLOGG FDN TRUST-NEUBER GER BERMAN
2 , 700 . 00 0

O IL STS INTL INC
CUSIP # 67802610 5

4,100 .000 W K KELLOGG FDN TRUST-MAS SM ALL CAP
4 , 100 . 0 0 0

OMNICARE INC COM
CUSIP # 681904108

12,300 .000 41 K . KELLOGG FDN TRUST-ARIEL CAPITAL
5,500 .000 FI K KELLOGG FDN TRUST-DALTON

17 , 800 . 000

46,711 .36
46, 7 11 .36

47,666 .67
47 , 666 . 67

346,593 .11
346 , 593 . 11

16,153 .50
16 , 153 . 50

46,541 .79
46 , 541 . 79

47,963 .43
47 , 963 . 43

302,588 95
103,784 .58
40 6 , 373 .5 3

REPORT REV ISED 09/30/04 1 5 :15

97,117 .72
97 , 117 . 72

90,357 .88
90,357 .88

219,730 .55
219 , 730 . 55

18,663 .54
18 , 663 . 54

80,053 .12
80 , 053 . 12

58,680 .13
58 , 680 . 1 3

343,227 14
1 98,158 .12
541 , 385 . 26

50, 406 .3 6
50 , 406 . 36

42,691 .21
42 , 691 . 21

(126,862 .56)
(126 , 862 . 56)

2,510 .04
2 , 510 . 04

33, 511 .33
33 , 511 . 33

10,716 .70
10 , 716 . 70

40, 638 . 19
94,373 .54
135 , 011 . 73
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

OMNICELL INC
CUSIP if 68213N10 9

S
9,900 000 W K KELLOGG FDN TRUST-LORD ABBETT
9,900 .000

OMNICOM GROUP INC COM
CUSIP # 681919106

7,100 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

7,300 .000

ON SEMICONDUCTOR CORP
CUSIP if 68218910 5

11,100 .000 [d K . KELLOGG FDN TRUST-MAS SMALL CAP
11,100 .000

ONEIDA LTD COMMON
CUSIP if 682505102

7,900 000 W K . KELLOGG FDN TRUST-DALTO N
7,900 .000

ONEOK INC NEW
CUSIP if 68268010 3

3,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
3,400 .000

O REILLY AUTOMOTIVE INC
CUSIP if 68609110 9

6,700 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
7,900 .000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
14,600 .000

OPENWAVE SYS INC
CUSIP if 68371810 0

9,900 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

001797
1 ilJ

M~MOF
I. w

YOM

213,672 96
213 , 672 . 96

381,595 .1 1
16,358 13

397 , 953 . 24

51,140 72
51 , 140 . 72

106,235 .25
106 , 235 . 25

65,888 .65
65 , 888 . 65

177, 1 24 .88
117,096 .72
294 , 221 . 60

31,262 .70

141,410 .81
141 , 410 . 81

476,114 .85
14,364 .66

490 , 479 . 51

69,246 .31
69 , 246 . 31

32,772 53
32 , 772 . 53

73,231 .54
73 , 2 31 . 54

270,052 .07
315,368 .51
585 , 420 . 58

0 .00

(?2,252 .15)
(72 , 262 . 15 )

94,519 74
(1,993 .47)
92 , 526 . 27

18,105 59
18 , 105 . 5 9

(73,462 72)
(73 ,462 . 72)

7,342 .89
7 , 342 . 89

92,927 . 1 9
198,271 .79
291 , 198 . 98

REPORT REVISED 09/30/04 15 15

. , ,.
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W :( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S IEPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001798

BANK OF
NW

YORK

NET NET INTERS:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

9,900 .000

OPENWAVE SYS INC
CUSIP # 683718308

3,300 .000 W .K KELLOGG FDN TRUST-MAS SMALL CAP
3,300 .000

OPNET TECHNOLOGIES INC
CUSIP # 683757108

10,900 .000 W .K KELLOGG FDN TRUST-LORD ABBETT

10,900 .000

OPTION CARE INC
CUSIP # 683948103

4,900 .000 W .K . KELLOGG FDN TRUST-DALTON
4,900 .000

ORACLE CORPORATION
CUSIP # 68389X10 5

1,300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

OSHKOSH TRUCK CORP
CUSIP # 68823920 1

3,200 000 41 K . KELLOGG FDPI TRUST-MAS SMALL CAP
3,200 .000

OVERLAND STORAGE INC
CUSIP # 690310107

2,500 000 41 K KELLOGG FD1! TRUST-P1AS SMALL CAP
2,500 .000

OVERNITE CORP
CUSIP # 690322102

31 , 262 . 70

31,262 .70
31 , 262 . 70

169,866 .45
169 , 86 6 . 4 5

55,805 .44
5 5 , 805 . 44

4,826 .85
4 , 826 . 85

99,384 87
99,384 . 8 7

40,269 47
40 , 269 . 47

REPORT REVISED 09/30/04 15 .15

0 .00

36,299 .28
36 , 299 . 28

89,547 .02
89 , 547 . 02

83,633 .48
83 , 633 . 48

13,649 .68
13 , 649 . 68

155,624 .54
1 55, 624 .54

45,789 .85
45 , 789 . 85

5,036 .58
5 , 036 . 58

(80,319 .43)
(80 , 319 . 43)

27,828 .04
27 ,828 . 04

8 ,822 .83
8 , 822 . 83

56, 239 .67
56 , 239 . 67

5 ,520 .38
5 , 520 . 38
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

is

UNITS DESCRIPTION

1,000 .000 W .K . KELLOGG FDN TRUST -DALTON

1 , 000 . 000

OVERTURE SVCS INC
CUSIP # 69039R10 0

9,900 000 W .K . KELLOGG FDN TRUST- LORD ABBETT

9 , 900 . 000

OVERSTOCK COM INC DEL
CUSIP # 690370101

11,900 .000 W .K KELLOGG FDN TRUST-LORD ABBETT
11,900 .000

OZMICRO INTERNATIONAL LTD
CUS I P # G6797E106

8,000 .000 W .K . KELLOGG FDN TRUST- LORD ABBETT

8 , 000 . 000

P F CHANGS CHINA BISTRO INC
CUSIP # 69333Y108

7,000 .000 W .K. KELLOGG FDN TRUST-LORD ABBETT

7 , 000 .000

PNC FINANCIAL SERVICES GROUP INC
CUSIP # 693475 105

300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
300 . 000

PMC-SIER RA I NC
CUSIP # 69344F10 6

3,500 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

3 , 500 . 000

NET
COST

19,000 .00
19 , 000 . 00

23 1 ,579 .72
231 , 579 . 72

238,960 .89
A4778 , '~ _L(1'
8

'~

1 19,885 .74
119 , 885 . 74

345,206 46
345 , 206 . 46

11 ,0 18 .20
11 , 018 . 20

21,052 .50
21 , 052 . 50

REPORT REVISED 09/ 30/ 04 15 . 15

001799

BANK OF
NEW

YOM

NET
PROCEED S

22,483 .84
22 , 483 . 84

GAIN/ (LOSS)

3,483 .84

3 ,483 . 84

INTEREST
RECEIVED

0 .00
0 . 00

417,265 93
617 , 7 6 5 . 9?

84 ,045 .14
84 , 045 . 14

300, 146 .46
300 , 146 . 46

1 5, 168 63
15 , 168 . 63

57,460 .69

57 , 460 . 69

178,305 .04
178 ,305 .04

(35,840 .60)
(35 ,840 . 60)

(45,060 .00)
(45 , 060 . 00)

4,150 . 4 3
4 , 150 .43

36,408 .19
36 , 408 . 19

PAGE 1,797
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H{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGU ST 31 , 2004

DISPOSITIONS

0 0 1800

TBE
BANK OF

NEW
YOM

NET NET INTERES

UNITS DESCRIPTI ON COST PROCEEDS GAIN/(LOSS) RECEIVE

PLUM CREEK TIMBER CO INC
CUSIP # 729251108

900 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

PPG INDUSTRIES INC
CUSIP # 693506107

600 . 000 41 K . KELLOGG FD2I TRUST-S&P 500 EQL WTD
600 . 000

PPL CORP
CUSIP # 69351T10 6

800 .000 W . K KELLOGG FDtI TRUST-S&P 500 EQL WTD
800 . 000

PACCAR INC
CUSIP # 693718108

700 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

PACIFIC SUPI4IEAR CALIF INC
CUSIP # 694873100

28,550 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
28,550 . 000

PACTIV CORP
CUSIP # 69525710 5

2 , 000 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD

S 2,000 . 000

PACKETEER INC
CUSIP # 695210104

20,000 . 000 W .K . KELLOGG FDtI TRUST-LORD ABBETT
20,000 . 000

21,469 .50
21 , 469 . 50

30,975 .00

30 , 975 . 00

28,804 00
28 , 804 . 00

22,225 .00

22 , 225 . 00

276,926 .08
276 , 926 . 08

44,810 .00
44 , 810 . 00

318,5 40 .25
318 , 540 . 25

28,445.31 6,975 .81
28 , 445 .31 6 , 975 . 81

36,230 .84 5,255 .84
36 , 2 30 .84 5 , 255 . 84

37,001 .13 8 , 197 . 13
37,00 1 . 13 8 , 197 . 13

41,439 .52 19,214 52
41, 43 9.52 1 9 , 214 . 5 2

583, 432.36 306,506 . 28
583 , 432 .36 306 , 506 . 28

47,103.20 2,293 .20
47 , 103 .20 2 , 293 . 20

196,398 39 ( 122, 141 .86)
196 , 398 .39 (122 , 141 . 86)
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

ooiaoi T - E
BANKOF

NW
YORK

NET NET INTERES

UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

PALL CORPORATION COM

CUS IP # 696429307
800 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

PAN PAC R ETAIL PPTYS INC
CUSIP # 69806L104

900 .000 W .K . KELLOGG FDN T RUST-MAS SMALL CAP
900 . 000

PANERA BREAD CO
Cugyo ff caannui t pa

8,500 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
8 , 500 . 000

PARAMETRIC TEC HNOLOGY CORP COM
CUSIP # 699173100

7,300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

7 , 300 . 000

PAREXEL INTL CORP
CUSIP # 699462107

15,100 000 W .K. KELLOGG FDN TRUST-LORD ABBETT
15 , 100 . 000

• PARKER HANNIFIN CORP

CUS IP # 701094 104
700 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WT D
700 . 000

PATINA OIL & GAS COR P
CUSIP # 703224 1 05

14,762 .000 W K KELLOGG FDN TRUST-LORD ABB ETT

14 , 762 . 000

13,524 .00
13,524 .00

27,373 .63
27 , 373 . 63

353, 469 .54
353 , 469 .54

15,585 50
15 , 585 . 50

193,855 .25
193 , 855 . 2 5

33, 449 50
33 , 449 . 50

157,001 .82
157 , 001 . 82

18,502 .52
18 , 502 . 52

37,933 .55
37, 933 .5 5

294 ,388 62
294 , 388 . 62

33,544 00
33 , 544 . 00

270,439 .31
270 , 439 .31

40,525 .63

40 , 525 . 6 3

397,429 .52
397 , 429 . 52

4,978 52
4 , 978 .52

10,559 .92
1 0 ,559 . 92

(59,08Q .92)
(59 , 080 . 92 )

17,958 50
17 , 958 . 50

76,584 .06
76 , 584 . 06

7,076 .13
7 , 076 . 13

240,427 70
240 , 427 . 70
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yX KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
S?PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0

UNITS DESCRIPTION

PATTERSON DENTAL CO COM
CUSIP # 703412106

46,000 .000 W K . KELLOGG FDN TRUST-WILLIAM BLAIR
18,900 .000 W K KELLOGG FDN TRUST-NEUBERGER BERM AN
64 , 900 . 000

PATTERSON COS INC
CUSIP # 70339510 3

3,100 .000 41 . K . KELLOGG FDN TRUST-WILLIAM BLAIR
2,200 000 41 K KELLOGG FDN TRUST-NEUBERGER BERMAN
5,300 . 0 00

PAYCHEX INC COM
CUSIP # 704326107

18,100 .000 W .K . KELLOGG FDtI TRUST-WILLIAM BLAIR
1,000 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
19,100 .000

PEGASUS SOLUTIONS INC
CUSIP # 705906105

11,050 .000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
11,050 .000

PENN A]ATL GAMING INC
CUSIP # 707569109

12,900 .000 41 . K . KELLOGG FDN TRUST-MAS SM ALL CAP
12 , 900 . 000

PENN VIRGINI A CORP
CUSIP # 707882106

2,600 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2, 600 . 000

PENNEY J C CO INC
CUSIP # 708160106

REPORT REVISED 09/30/04

NET
COST

1,688,827 .36
242,775 .29

1 , 931 , 602 . 6 5

134,979 71
23,566 .67

1 58 , 546 .38

523,718 .55
46,747 .68

570 , 466 . 23

147,539 .47
147 , 539 . 47

251,416 .36
251 , 416 .36

77,2 1 2 .59
77 , 212 . 59

15 . 15

00180 2

NET
PROCEEDS

1,420,613 .08
45, 025 46

1 , 465 , 638 . 54

215,300 .50
165, 1 70 .15
380 , 470 . 65

687,337 .00
37,291 .78

724,628 .78

138,776 .39
138 , 776 .39

296,858 .95
296 , 858 . 95

88,632 .96
88 , 632 . 96

CAIN/(LOSS)

703,579 .76
38,725 46

742 , 305 . 22

80 , 320 . 79
141 , 603 . 48
Z21,924 . 2 7

163,618 .45
(9, 455 .90 )

154 , 162 . 5 5

(8,763 .08)
(8 , 76 3 . 08)

45,442 .59
45 , 442 . 59

11,420 .37
11 , 420 . 37

BANK OF
I1rl'Jrr

YORK

INTEREST
RECEIVED

PAGE 1 ,800
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001803 7E
E

BANKOF
NEW

YORK

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVEI

34,600 .000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
4,000 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
39,600 .000

PENTAIR INC
CUSIP # 70963110 5

6,400 000 W K KELLOGG FDN TRUST-WILLIAM BLAIR
6,400 .000

PEOPLES ENERGY CORP
CUSIP # 71103 0106

1,200 nnn W K KELLOGG FDN TRUST-MAS SMALL CAP

300 .000 W .K . KELLOGG FDN TRUST S&P 500 EQL WTD

1,500 .000

PEOPLESOFT INC COM
CUSIP # 712713106

1,800 000 FI K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,800 .000

PEPSI BOTTLING GROUP INC
CUSIP # 713409100

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

1,400 .000

• PEPSICO INC COM
CUSIP # 71344810 8

500 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

PERFORMANCE FOOD GROUP CO
C[TSIP # 71375510 6

53,000 000 41 K KELLOGG FDN TRUST-WILLIAM BLAIR
53,000 .000

665,600 .74
93,940 .00

759 , 540 . 74

143,279 .36
143 , 279 . 36

47,063 28
11,713 .50
58 , 776 . 78

34,209 .00
34 , 209 . 00

36,407 .00
36 , 407 . 00

13,631 20
13, 6 3 1 . 20

1,604,937 .02
1 , 604 , 937 . 02

849,736 .78

129,331 26
979 , 068 . 04

197,673 . 44
197 , 673 . 44

50,187 64
11,672 72
61 , 860 . 36

34,461 .93
34 , 461 . 9 3

39,903 .78
39 , 903 . 78

25,667 .79
25 , 667 . 79

1,745,532 .62
1 , 745 , 532 . 62

184,136 .04
35,391 .26

219,5Z7 .30

54 ,394 .08
54 , 394 . 08

3,124 .36
(40 78)

3 , 083 . 58

252 .93
252 . 93

3, 496 .78

3 , 496 . 78

12,036 .59
12 , 036 . 59

140,595 .60
140 , 595 . 60

REPORT REVISED 09/30/04 15 :15 PAGE 1,801
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE D ATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0018 04

BANK OF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

J

PERKINELMER INC

CUSIP # 714046109
2, 100 . 000 Fl K KELLOGG FDN TRUST-S&P 500 EQL 41TD
2,100 .000

PERRIGO CO COM
CUSIP # 714290103

6,700 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
6,700 .000

PFIZER INC COM
CUSIP # 717081103

400 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

PG&E CORP
CUSIP # 693310108

2,50D .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,500 .000

PHARMACEUTICAL PROD DEV INC COM
CUSIP # 71712410 1

24,200 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
3,000 .000 41 K KELLOGG FDN TRUST-NEUBERGER BERMAN

27,200 .000

PHELPS DODGE CORPORATION
CUSIP # 717265102

2,000 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,000 .000

PHILADELPHIA CONS HLDG CORP COM
CUSIP # 71752810 3

400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
400 .000

17,923 .50
17 , 923 . 50

155,385 .85
155 , 385 . 85

9,243 .87
9 , 243 . 87

36,012 .50
36,012 .50

555,750 .62
77,522 .70

6 3 3 , 273 . 32

66, 21 0 .00
66 , 210 . 00

14,512 .18
14 ,512 . 18

REPORT REV ISED 09/30/04 15 : 1 5

41,034 .40
41 , 034 . 40

122,189 .05
122 , 189 . 05

13,278 .62
13 , 278 . 62

69,358 .40
69 ,358 . 40

679,852 69
100,367 .74
780 , 220 . 43

153,288 . 9 5
153 , 288 . 9 5

16,041 .16
16 , 041 .16

23, 1 10 .90
23 , 110 . 90

(33,196 .80)
(33 , 196 . 80)

4,034 .75
4 , 034 . 75

33,34 5 .90
33 , 345 . 90

124,102 .07
22,845 .04
146 , 947 . 11

87 , 078 .95
87 , 078 . 95

1,528 .98
1 , 528 . 98
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

DISPOSITIONS

ooiaos

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

PHOTRONICS INC
CUSIP # 719405102

22,900 .000 ui . K KELLOGG gnu TDjiCT _DAT TfJT,T

22,900 .OOD

PHYCOR INC
CUSIP # 71940F10 0

0 .000 41 .K KELLOGG FDN TRUST-WILLIAM BLAIR
0 .000

PIER 1 IMPORTS INC
CUSIP # 720279108

18,200 000 W K KELLOGG FDN TRUST-LORD ABBETT
18,200 .000

PILGRIMS PRIDE CORP COMMON
CIISIP # 72146710 8

7,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
7,400 .000

PINNACLE WEST CAP CORP COM
CUSIP # 723484101

800 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

PINNACLE HLDGS INC
CUSIP # 72346N10 1

0 .000 W .K . KELLOGG FDN TRUST-ROBERTSON STPHN
0 .000 W K . KELLOGG FDN TRUST-WILLIAM BLAIR
0 .000

PINNACLE SYS INC
CUSIP # 723481107

15,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
5,800 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

381,408 .19
381 , 408 . 1 9

0 00
0 . 00

361 , 285 96
361 , 285 . 96

62 , 4 54 .12
62 , 454 . 12

28,252 .00
28 , 252 . 00

0 .00
0 00
0 . 00

149,157 .00
69,978 .95

408,852 .39
408 , 852 . 39

4,273 .27
4 , 273 . 27

407,698 .16
407 , 698 . 16

111,247 .86
111 , 247 . 86

32,489 21
32 , 489 . 21

3,286 .96
325 .77

3, 612 . 7 3

112,981 .92
48,491 .52

27,444 .20
27 , 444 . 20

4,273 .27
4 , 273 . 27

46 , 412 20
46 , 412 . 20

48,793 .74
48 , 793 . 74

4,237 . 21
4 , 237 . 21

3, 286 .96
325 .77

3, 612 . 73

(36 , 17 5 . 08 )
(21,487 43 )
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00180 6

N{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

2D , 900 . OD0

E

PIPER JAFFRAY COS
CUSIP # 72407810 0

5,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
49 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD

5,149 .000

PITNEY BODIES INCORPORATED
CUSIP # 72447910 0

19,500 000 F1 K KELLOGG FDN TRUST-ARIEL CAPITAL
600 .000 Pl K KELLOGG FDN TRUST-S&P 500 EQL WTD

20,100 .000

PIXELWORKS INC
CUSIP # 72581M107

6,900 000 41 K KELLOGG FDPI TRUST-MAS SMALL CAP
6,900 .000

PLANAR SYS INC
CUSIP # 72690 010 3

Z,200 000 41 . K . KELLOGG FDP! TRUST-P1A5 SMALL CAP
2,200 .000

PLANTRONICS INC NEW
CUSIP # 727493108

3,700 000 41 K KELLOGG FDN TRUST-LORD ABBETT

1,ZOO .ODO W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
4,300 .000 W .K . KELLOGG FDN TRUST-DALTON
3,300 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

12,500 .000

PLATINUM UNDERWRITERS HOLDINGS
CUSIP # G7127P100

3 , 900 000 Dl . Y. KELLOGG FDN TRUST-h1AS SMALL CA P

REPORT RE VISED 09/30/04

219 , 135 . 95

290 , 008 . 81
1 , 48 9 82

291 , 498 . 63

900 , 44 3 .37
20 , 013 .00
920 , 456 . 37

48 , 845 . 25
48 , 845 . 25

52,179 .59
52 , 179 . 5 9

146,184 .35
25,108 .32

168,888 .09
65,378 .4 1

405 , 559 . 1 7

99 ,826 . 21

15 : 15

161 , 473 . 44

209,964 .10
2,131 .0 5

212 , 095 . 1 5

821,502 .10
25,657 .39

847 , 159 . 49

74 ,368 .40
74 , 368 . 40

53,884 .93
5 3, 884 . 93

130,263 .95
42,338 .96
177,815 .86
102,873 .34
453 , 292 . 11

119 ,497 . 42

(57 , 662 . 51)

(80,044 .71 )
641 .23

( 79 , 403 . 48 )

(78,941 .27)
5,644 .39

(73 , 296 . 88)

25,523 .15
25 , 523 . 1 5

1 , 705 .34
1 , 705 . 34

(15,920 .40)
17, 230 . 64
8,927 .77

37 , 494 .93
47 , 732 . 94

19 , 671 . 21
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001807 ITE
BANKOF

NW
YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

3,900 .000

PLEXUS CORP
CUSIP # 72913210 0S 10,000 .000 W .K KELLOGG FDN TRUST-LORD ABBETT

10,000 .000

PNM RES INC
CUSIP # 69349H10 7

2,600 .000 W K . KELLOGG FDN TRUST-hIAS SMALL CAP
2,600 .000

POLARIS INDS INC COM
CUSIP # 73106810 2

600 .000 W .K . KELLOGG FDPI TRUST-MAS SMALL CAP
600 .000

POLYGON INC
CUSIP # 73172K104

2,800 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2,800 .000

POWER-ONE INC
CUSIP # 739308104

4,100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
• 4,100 .000

POWERWAVE TECHNOLOGIES INC
CUSIP # 739363109

6,200 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
6,200 .000

POZEN INC
CUSIP # 73941U102

99 , 826 . 21

223,789 .44
223 , 789 . 44

64,478 .94
64 ,478 . 94

33,299 .46
33, 299 . 46

29,24 2 .02
29 , 242 .02

24,292 .50
24,292 .50

51,091 35
51 , 091 . 35

119 ,497 .42 19 , 671 . 21

100,614.63 (123,17 4 81)
100 , 614 . 63 ( 123 , 174 . 81)

72,72 1.71 8,242 .77
72 , 721 .71 8 , 242 . 77

52,221 55 18,922 .09
52 , 221 .55 18 , 922 . 09

53, 85 1.83 24 ,609 .81
53 , 851 .83 24 , 609 . 81

44 ,929 .19 20,636 .69
44,9Z9 .19 20 , 636 . 69

46,921 25 (4 , 1 70 . 10)
46 , 921 .25 (4 , 170 . 10)

REPORT REVISED 09 /30/04 15 .1 5

i . .
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001808
WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

B~ANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/( LOSS) RECEIVED

•

3, 000 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP
3,000 .000

POWER INTEGRATIONS INC
CUSIP # 739276103

7,700 . 000 W K KELLOGG FDN TRUST-LORD ABBETT

7,700 .000

PRAXAIR INC
CUSIP # 74005P104

1,200 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

PRENTISS PPTYS TR
CUSIP # 740706106

2,700 000 41 . Y. KELLOGG FDN TRUST-MAS SMALL CAP
2,700 .000

PRIDE INTL INC DEL
CUSIP # 74153Q102

2,500 .000 41 .K KELLOGG FDN TRUST-DALTON
2,500 .000

PRICE T ROWE GROUP INC
CUSIP # 74144T108

5,800 .000 41 . K . KELLOGG FDN TRUST-ARIEL CAPITAL
800 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

6,600 .000

PRICELINE COM INC
CUSIP # 741503403

9,083 .000 41 . K . KELLOGG FDN TRUST-LORD ABBET T
9,083 .000

29,672 .40
29 , 672 . 40

199,164 .73
199 , 164 . 73

35,319 .00
35 , 319 . 00

75,783 .34
75 , 783 . 34

63,329 25
63 , 329 . 25

158,775 .00
22,828 .00

181 , 603 . 00

204,715 .40
204 , 715 . 40

REPORT REVISED 09/30/04 15 : 15

30,525 .06
30 , 525 . 06

178,547 .05
17 8 ,547 .05

46,402 .15
46 ,402 . 15

87,052 .02
87, 05 2 .02

42,668 .60

42 , 668 . 60

273,347 .59
38,527 73

311 , 875 . 32

212,726 .23
212 , 726 . 13

852 .66
852 . 66

(20,6 1 7 .68)
(20 , 617 . 68)

11,083 .15
11 , 083 . 15

11 , 268 .68
11 , 268 . 68

(20, 660 .65)

(20 , 660 . 65)

114,572 .59
15,699 .73

130 , 272 . 32

8,010 .83
8 , 010 . 83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00180 9

BANKOF
NW

YORK

NET NET INTERE;
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV I

PRINCIPAL FINL GROUP INC
CUSIP # 74251V10 2

. 800 000 41 K . KELLOGG FD:: TRUST-S&P 500 EQL WTD
800 . 000

PRIORITY HEALTHCARE COR P
CUSIP # 74264T102

14,200 . 000 41 . K KELLOGG FDN TRUST-LORD ABBETT
14,200 . 000

PROCTER & GAMBLE CO CO M
CUSIP # 742718109

400 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

PROGRESS ENERGY INC
CUSIP # 743263105

500 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

PROGRESS SOFTWARE CORP
CUSIP # 743312100

2 , 400 . 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

2,400 .000

• PROGRESSIVE CORP OHIO
CUSIP # 74331510 3

200 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
200 . 000

PROLOGIS SH BEN INT
CUSIP # 74341010 2

1,100 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

24,917 50
24 , 917 . 5D

312,592 .20
312 , 592 . 20

11,909 25
11 , 909 . 25

27,593 .67
27 , 593 . 67

46,908 .01
46 , 9 08 . 01

11 , 916 .60
11 , 916 . 60

30 , 195 . 00
30,195 . 00

REPORT REVISED 09/30/04 15 :15

. ,.

27,691 23 2,773 73

27 , 691 . 23 2 , 773 . 7 3

313,017 63 425 43
313 , 017 .63 425 . 43

26,654.87 14 ,745 62
26 , 654 .87 14 , 745 . 62

21,014.50 (6,579 .17)
21 ,0 14 . 50 (6 , 579 . 17)

51,557 94 4 ,649 .93
51 ,557 .94 4 , 649 . 93

16,166 . 12 4,249 52
16 , 166 .12 4 , 249 . 52

37, 412.10 7,217 .10
37 , 412 .10 7 , 217 . 10

PAGE 1 ,807



HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001810

n m
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

PROVIDENT BANKSHARES CORP
CUSIP # 74385910 0

1 , 200 . 000 41 K . KELLOGG FDN TRUST-h1AS SMALL CAP
1 , 200 . 000

PROVIDENT FINL GROUP INC
CUSIP # 74386610 5

1,800 000 41 K . KELLOGG FDN TRUST-MAS SMALL CAP
1 , 800 000

PROVIDENT FINL SVGS INC
CUSIP # 74386710 5

16,900 000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16,900 .000

PROVIDIAN FINL CORP
CUSIP # 74406A102

4 , 000 .000 W . K KELLOGG FDN TRUST-S&P 500 EQL WTD
4,000 . 000

PS BUSINESS PKS INC CALIF
CUSIP # 69360J10 7

1,900 . 000 41 K . KELLOGG FDN TRUST-MAS SMALL CAP
1,900 .000

PRUDENTIAL FINL INC
CUSIP # 744320102

900 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

PUBLIC SERVICE ENTERPRISE GROUP INC COM
CUSIP # 744573106

600 . 000 41 . K KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

30,128 .02
30 , 128 . 0 2

48,494 .30
48 , 494 . 3 0

258,379 .03
2 58 , 379 . 03

26,940 00
26 , 940 . 00

64, 44 1 .87
64 , 441 . 87

28 ,917 .94

28 , 917 . 94

20,103 .00
20 , 103 . 0 0

REPORT REVISED 09/30/04 15 : 1 5

35,689 .68
35 , 689 . 68

57,487 .50
57,48 7 .50

297,130 .15
297 , 130 . 15

55,096 .40
55 , 096 . 40

77,800 .40
77 , 800 . 40

40,843 .77
40 , 843 . 77

24,111 .35
24 , 111 . 35

5,56 1 .66
5 , 561 . 66

8,993 .20
8 , 993 . 20

38,751 .12
38 , 751 . 12

28,156 40
28 , 156 . 40

1 3,358 .53
13 , 358 . 53

11,925 83
11 , 925 . 83

4 , 008 .35
4 , 008 . 35
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001811

BANKOF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE :

PULTE HOMES INC
CUSIP # 745867101

1 , 200 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

QLOGIC CORP
CUSIP # 747277101

700 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

QLT INC
rtrcro is 74692710 2

16 ,400 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
16,400 . 000

QUALCOMM INC
CUSIP # 747525103

1 , 700 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,700 . 000

QUEST DIAGNOSTICS INC
CUSIP # 74834L100

500 000 4) . K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 . 000

QUEST SOFTWARE INC
CUSIP # 748347103

27 , 600 000 W K . KELLOGG FDN TRUST-LORD ABBETT
6,200 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
33,800 .000

QUICKSILVER INC
CUSIP # 748380106

19,100 . 000 W K KELLOGG FDN TRUST-LORD ABBET T
5 , 000 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP

37,593 .75
37 , 593 . 75

26,442 50
26 , 442 . 50

206,559 82
206 ,559 . 82

60,991 75
60 , 991 . 75

29,612 .50
29 , 612 . 50

334 ,645 19
59,662 .78

394 , 307 . 97

127,048 .5 1
64, 146 .01

75,615 10
75 , 615 . 10

17,107 59
17 , 107 . 5 9

308,392 .74
308,392 .74

100,950 .36
100 , 950 . 36

41,591 .25
41 , 591 . 25

349,979 .97
87,243 .55
437 , 223 . 52

324,835 .0 5
86,603 .94

38,021 .35
38 , 021 . 35

(9,334 91)
(9 , 334 . 91)

101,832 92
101 , 832 . 92

39,958 .61
39 , 958 . 61

11,978 .75

11 , 978 . 75

15,334.78
27,580 .77
42 , 915 . 55

197,786 .54
22,457 .93

REPORT REVISED 09/30/04 1 5 :15 P AGE 1, 809



H% KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001812

BANKOF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE '.

24 , 100 . 000

QUINTILES TRANSNATIONAL CORP
CUSIP # 748767100

8,900 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 900 . 000

QWEST COMMUNICATIONS INTL INC
CUSIP # 749121 1 0 9

11,000 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
11 , 000 . 000

RPM INTERNATIONAL INC
CUSIP # 74968510 3

2,000 .000 W .K . KELLOGG FDN TRUST-M AS SMALL CAP
2 , 000 . 0 00

RSA SEC INC
CUSIP # 74971910 0

3,400 .000 W .K . KELLOGG FDN TRUST - MAS SMALL CAP
3, 400 . 0 00

RADIOSHACK CORP
CUSIP # 75043810 3

1,700 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 700 . 000

RADISYS CORP
CUSIP # 750459109S 2,700 .000 W .K. KELLOGG FDN TRUST-MAS SM ALL CAP

2,700 .000

RALCORP HLDGS INC NEW
CUSIP # 75 1 028101

191 , 194 . 52

111,383 .50
1 1 1,38 3 .50

59, 1 25 .00
59 , 125 . 00

27,359 .18
27 , 359 . 18

52,689 .42
52 , 689 . 42

33,566 .50
33 , 566 . 50

53,620 .56
53 , 620 . 56

411 , 438 . 99

129,050 .00
129 , 050 . 00

43,542 .93
43 , 542 . 93

26, 776 .14
26 , 776 . 14

50, 208 .66
50 , 208 . 66

50,232 .54
5 0 ,232 .54

43,504 .95
43 , 504 . 95

220 , 244 . 47

17,666 .50
17 , 666 . 50

( 1 5,582 . 07 )
( 15 , 582 . 07)

(583 . 04)
(583 . 04)

(2,480 .76)
(2 , 480 . 76)

16,666 .04
16 , 666 . 04

(10,115 .61)
(10 , 115 . 61)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1813

BANK OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

1,100 .000 W K KELLOGG FDN TRUST-LORD ABBETT
1,100 .000

RAINDANCE COMMUNICATIONS INC
CUSIP # 75086X10 6

27,400 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
27,400 .000

RARE HOSPITALITY INTL INC
CUSIP # 753820109

5,600 .000 FI K KELLOGG FDN TRUST-LORD ABBETT
5600 .000

RAYTHEON CO
CUSIP # 755111507

1,100 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

REDENVELOPE INC
CUSIP # 75733R601

3,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,900 .000

RED ROBIN GOURMET BURGERS INC
CUSIP # 75689M10 1

3,100 .000 W .K KELLOGG FDN TRUST-LORD ABBETT
3,100 .000

REEBOK INTL LTD
CUSIP # 758110100

400 .000 FI K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

38,815 .15
38 , 815 . 1 5

103,948 42
103 , 948 . 42

160 , 21 6 . 7 2
160 , 216 . 7 2

46,55 1 .29
46 , 551 . 29

40,535 .82
40 , 5 3 5 . 82

99,287 .73
99 , 287 . 73

1 2,202 .00
12,202 . 00

39,812 02
39 , 812 . 02

75,493 .75
7 5, 493 . 75

145,393 31
14 5 .39 3 .31

37,843 .10
37 , 843 . 10

27,813 .36
27 , 813 . 36

104 ,842 .64
104 , 842 . 64

13,613 .68
13 , 613 . 68

996 .87
996 . 87

(28,454 .67)
(28 ,454 . 67 )

(14,823 .41)
1 14 . 823 . 41 1

(8,708 .19)
(8 , 708 . 19)

(12,722 . 46)
(12 , 722 . 46)

5,554 91
5 , 554 . 91

1,41 1 .68
1 , 411 . 68

REPORT REVISED 09/30/04 15 : 15
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

001814

BANKOF
NW

YOM

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE '.

REGENCY CTRS CORP
CUSIP # 758849103

1,200 .000 FI K KELLOGG FDN TRUST-HAS SMALL CAP
1, 200 . 0 00

REGENERATION TECHNOLOG IES INC
CUSIP # 75886N10 0S 7,300 000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP

7 ,300 . 000

REGIONS FINL CORP
CUSIP # 758940100

4,200 .000 4] K KELLOGG FDN TRUST-S&P 500 EQL WTD
4 , 200 . 0 0 0

REGIONS F INL CORP NEW
CUSIP # 7591EP 100

13,412 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
1 3, 412 . 000

R H DONNELLEY CORP NEW
CUSIP # 74955W307

2,900 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2 , 900 . 000

REINSURANCE GROUP AMER INC COM
CUSIP # 75935110 9

S
3,900 .000 td K KELLOGG FDN TRUST-DALTON
3, 900 . 000

REMEC INC
CUSIP # 759543101

21,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
21 , 000 . 000

39,369 .00
39 , 369 . 00

67,840 .20

67 ,840 . 20

145,152 .00
145 , 152 . 00

389,188 .00
389 ,188 .00

88,975 .74
88 , 975 .74

132,391 .59
132 , 391 . 59

230,502 .00
230 ,50 2 .00

47,243 .82
47 , 243 . 82

67,279 .26
67 , 279 . 2 6

0 .00
0 . 00

403,3 1 5 .16
403 , 315 . 16

130,019 .90
130,01 9 . 90

160,313 .49
160 , 313 .49

146,265 45
146 ,265 .45

7,874 . 82
7 , 874 .82

(560 .94)
(560 . 94)

REPORT REVISED 09/30/04 15 :15

14 , 127 . 16
14 , 127 . 16

41,044 .16
41 , 044 . 16

27,921 .90
27 , 921 . 90

( 84 ,236 .55)
(84 , 236 . 55)
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

DISPOSITIONS

001815

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

RENAL CARE GROUP INC
CUSIP # 759930 100

15,400 .000 W .R . KELLOGG FDN TRUST-LORD ABBETT
2,300 000 W K . KELLOGG FDN TRUST-NEUBERGER BERMA N
5,900 .000 W K . KELLOGG FDN TRUST-DALTON

23 , 600 . 000

RESMED INC
CUSIP # 76115210 7

18,000 .000 W K . KELLOGG FDN TRUST-WILLIAM BLAI R
18 , 000 . 000

RESOURCES CONNECTION INC

CUSIP # 76122Q 10 5
8,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
8,100 .000

RESPIRONICS INC
CUSIP # 76123010 1

2,200 .000 W .K . KELLOGG FDN T RUST-NEUBERGER BERMAN
3,800 .000 W .K . KELLOGG FDN TRUST-MAS SM ALL CAP
6 , 000 . 000

RETEK INC
CUSIP # 76128Q109

• 33,800.000 W .K . KELLOGG FDN TRUST -LORD ABBETT
3 3, 800 .0 00

REYNOLDS R J TOB HLDGS INC
CUS IP # 76182K105

2,900 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 900 . 000

RF MICRO DEV ICES INC
CUSIP # 749941100

513,341 .62
41,285 .3 1
118,929 .57
673 , 556 . 50

574,310 .82
574,310 .82

204 ,054 44
204 , 054 . 44

4 1 , 448 48
121,693 42
163 , 141 . 90

249,536 .72
249 , 536 . 72

117,327 .50
117 , 327 . 50

REPORT REVISED 09/30/0 4 15 : 1 5

634 , 291 . 44
71 ,888 26

268 ,832 . 68
975 , 012 . 38

858 , 748.12
858 , 748 . 12

287,967 . 18
287 , 967 . 18

116, 1 35 .28
167,5 1 3 .63
283 , 648 . 91

228, 85 1 .91
228 , 851 9 1

58,747 .25
58 , 747 . 2 5

. .

120,949 .82
30,602 .95
149,903 .11
301 , 455 . 88

284 ,437 .30
284 , 437 .30

83,9 12 74
83 , 912 . 74

74,686 .80
45,820 .2 1
120 , 507 . 01

(20,684 .81)
(20 , 684 . 81 )

16,972 .25
16 , 972 . 25
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001 81 6

TIM
BANK OF

NEW
DB1(YORK

NET NET INTExE:
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

•

I •

10,400 .000 W K . KELLOGG FDN T RUST-MAS SMALL CAP
10,400 .000

REYNOLDS AMERN INC
CUSIP # 76171310 6

600 .000 W .K . KELLOGG FDN TRUST-S& P 500 EQL WTD
600 . 000

RIO TINTO PLC SPON ADR
CUSIP # 76720 4100

1,500 .000 W .K . KELLOGG FDN TRUST-NEUBE RGER BERM AN
1 , 500 . 000

RITCHIE BROS AUCTIONEERS INC
CUSIP # 76774410 5

1,600 .000 W .K . KELLOGG FDN TRUST-NEU BERGER BERMAN
1 , 600 . 000

ROBBINS & MY ERS INC
CUSIP # 77019610 3

2,300 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2,300 .000

ROBERT HALF INTL INC
CUSIP # 77032310 3

2,400 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,400 .000

ROCKWELL COLLINS INC
CUSIP # 77434110 1

1,500 000 W K . KELLOGG FDN TRUS T- S&P 500 EQL WTD
1,500 .000

75,281 .75
75 , 281 . 75

25,065 .00

25 , 065 . 00

154,160 .40
154 , 160 . 40

38,418 . 48
38 ,4 18 . 48

44,438 .14
44 ,438 . 14

40, 140 .00
40 , 140 .00

35,137 .50
35 , 137 . 50

REPORT REV ISED 09/30/04 15 .15

110,255 .16
110 ,2 5 5 . 16

43,101 97
43 , 101 . 97

1 54 , 160 40
154 , 160 . 40

44,549 .99
44 , 549 . 99

43,151 .03
43 , 151 . 03

67,973 .37
67, 973 .37

49,089 .51
49 , 089 . 51

34,973 .41
34 , 973 . 41

18,036 .97
18 , 036 . 97

6,131 .51
6 , 131 . 5 1

(1,287 .11)
( 1 , 287 . 11 )

27,833 .37
27 , 833 . 37

13,952 .01
13,952 . 01
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001817 TTJ
E

BANK OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

ROCKWELL AU TOMATION INC
CUSIP # 77390310 9

• 2,700.000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 700 . 000

ROGERS CORP
CUSIP # 775 133 1 0 1

2,600 .000 W .K . KELLOGG FDN TRUST- LORD ABBETT
2 , 600 . 000

ROHM & HAAS CO MPANY COMMON
CUSIP # 77537 11 07

1,100 .000 41 . K . KELLOGG FDN TRUST -S&P 500 EQL WTD
1 , 100 . 000

ROPER INDS INC NEW
CUSIP # 776696 1 06

1,900 .000 W .K . KELLOGG FDN TRUST-NEUBERGE R BERMAN
1 , 900 . 000

ROUSE CO MPANY
CUSIP # 77927310 1

18,800 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
1,500 .000 W .K KELLOGG FDN TRUST- MAS SMALL CAP

20,300 .000

ROWAN COMPA N IES INC
CUSIP # 779382 1 00

1,200 .000 W K KELLOGG FDN TRUST -S&P 500 EQL WTD
1 , 200 . 000

RUDDICK CORP COM
CUSIP # 781258 108

800 .000 W K . KELLOGG FDN TRUST-NEUBERGER BERMAN
800 . 000

56,281 .50
56 , 281 . 50

135,465 .26
135 , 465 . 26

35,8 10 .50
35, 810 .50

38,884 .45
38 , 884 .45

437,092 .58
46,400 .24

483 , 492 .82

28,290 .00
28 , 290 . 00

8,890 .00
8 , 890 .00

97,387 .80

97 , 387 . 80

117,183 .15
117 , 183 . 15

44,090 .56
44 , 090 . 56

99,735 .69
99 , 735 . 69

1,035,384 .84
61, 169 .37

1 ,096 , 5 54 .21

29, 1 97 30
29 , 197 . 30

13, 100 34
13 , 100 . 34

41,106 30
41 , 106 . 30

(18,282 .11)
( 18 , 282 . 11)

8,280 .06

8,280 .06

60,851 24
60 , 851 . 24

598,292 .26
14,769 .13

613 , 061 . 39

907 .30
907 . 30

4,2 10 34
4 , 210 . 34

REPORT REVISED 09/30/04 15 . 1 5
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001818

BA KELLOGG FOUNDATION TRUST
COMBINED REP ORT
AINUAL REPORT / TRADE DATE BASIS

53PTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

7EE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION C OST PROCEEDS GAIN/(LOSS) RECEIVED

0 2,300.000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

RUBY TUESDAY INC
CUSIP # 781182 1 00

2,800 .000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN

2 , 800 . 000

RUSS BERRIE & CO INC COM
CUSIP # 78223310 0

10,800 000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
10 , 800 . 000

RYANS FAMILY STEAK HOUSE
CUSIP # 783519101

25,000 .000 W .K . KELLOGG FDN TRUST-DALTON
25 , 000 . 000

RYDER SYSTEM INCORPORATED COMMON
CUSIP # 783549108

2,000 .000 W .K . KELLOGG FDN TRUST- MRS SMALL CAP
1 ,800 000 W .K . KELLOGG EDPI TRUST - S&P 500 EQL WTD
3 , 800 . 000

Si CORP
CUSIP # 78463B10 1

29,000 .000 W .K . KELLOGG FDN TRUST -LORD ABBETT
29 , 000 . 000

SABRE HOLDINGS CORPORATION CL A
CUSIP # 785905100

2 ,300 . 000

SAFECO CORPOR AT ION COMMON
CUSIP # 786429100

1,200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 200 . 000

REPORT R EV I SED 09/30/04

48,422 .92
48 , 422 .92

353,058 .42
353, 058 . 42

337,655 .45
337 , 655 . 45

53,389 .60
40,599 .00
93 , 988 . 60

378,091 .70
378 , 091 . 70

42,607 .50
42 , 607 . 50

42 , 858 00
42 , 858 . 00

15 . 1 5

74 , 310 . 25
74,310 . 2 5

330 , 139 . 21
330,139 . 2 1

0 .00
0 . 0 0

67, 425 .84
71,328 .92

138 , 754 . 7 6

21 7,226 . 1 5
217, 226 . 15

61,675 .55
61 , 675 . 55

55,705 47
55 , 705 . 47

25,887 .33
25, 887 .33

(22,919 .21)
(22 , 919 . 21 )

14 ,036 .24
30, 7 29 .92
44 , 766 . 16

(160,865 .55)
(160 , 865 . 55)

19 ,068 .05
19 , 068 . 05

12,847 .47
12, 847 . 47
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WK KELLOGG FOUNDATION TRU ST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 18 19 THE
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE:

SAFEWAY INC COM NEW
CUSIP # 786514208

S
32,550 . 000 W K KELLOGG FDN TRUST-ARIEL CAPITAL

900 . 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
33,450 .000

ST JUDE MEDICAL INC
CUSIP # 79084910 3

400 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 . 000

ST MARY LD & EXPL CO
CUSIP # 79222810 8

2,300 . 000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2,200 . 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
4,500 . 000

THE ST PAUL TRAVELERS COMPANIES INC
CUSIP # 79286010 8

15,300 . 000 W . K . KELLOGG FDN TRUST-ARIEL CAPITAL
7,700 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

23,000 .000

SALESFORCE COM INC
CUSIP # 79466L302

• 300 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
300 . 000

SANMINA-SCI CORPORATION
CUSIP # 80090710 7

9,300 . 000 W . K . KELLOGG FDN TRUST S&P 500 EQL WTD
9,300 .000

SAPIENT CORP
CUSIP # 803062108

1,080,147 .91
19,310 .99

1 , 099 , 458 . 90

16,622 .00
16 , 622 . 00

62,672 .70
55,053 .29

117 ,725 . 99

465,805 .70
261,5 1 3 .13
727 , 318 . 83

3,300 00
3,30 0 .00

39,199 .50
39 , 199 . 50

687,312 45
21,2 12 .8 1

708 , 525 . 26

29,657 .45
29 , 657 . 45

74 ,990 20
61,758 .14
136 , 748 . 34

5 11 ,008 .02
3 16,217 31
827 , 225 . 33

3,6 1 6 . 4 1
3 , 616 . 41

110,284 .04
110 , 284 . 04

(392,835 .46)
1,901 .82

( 3 90 , 9 3 3 . 64)

13,035 . 4 5
13 , 035 . 45

12,3 1 7 .50
6,704 .85

19 , 022 . 35

45,202 32
54 ,704 .18
99 , 906 . 5 0

316 .41
316 .41

71,084 .54
71 , 084 . 54

REPORT REVISED 09 /30/04 15 : 1 5

. .
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TIN KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001820

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

L_J

•

27,200 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
27, 200 .000

SARA LEE CO RP COM
CUS IP # 80311110 3

1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL 41TD
1,300 .000

SBC COMMUNICATIONS INC
CUSIP # 78387G10 3

1,300 .000 41 K . KELLOGG FDN T RUST-S&P 500 EQL WTD

1,300 .000

SCHEIN HENRY I NC
CUSIP # 80640710 2

2,100 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
9,400 .000 W .K . KELLOGG FDN TRUST -SNYDER CAPITAL

11,500 .000

SCHERING-PLOUGH CORP COM
CUSIP # 80660510 1

2,800 000 4! K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2, 800 . 000

SCHLUMBERGER LIMITED COM
CUSIP # 80685710 8

900 000 W .K . KELLOGG FDN TRUST -S&P 500 EQL WTD
900 . 000

SCHNITZER STL INDS INC CL A
CUSIP # 806882106

9,600 .000 W .K . KELLOGG FDN TRUST-LORD A BBETT
9 , 600 . 000

186 , 795 . 52
186,795 . 5 2

25,520 . 16
25 , 520 . 16

29,785 . 8 7
29,785 . 87

69 , 990 . 69
379 , 054 . 06
449,044 . 75

46 , 460 . 89
46,460 . 89

38 , 524 . 50
38,524 . 50

3 52 , 066 . 92
352,066 . 9 2

REPORT REV ISED 09/3 0/04 15 :15

192,299 .47
192 , 299 . 47

28,907 .31
28 , 907 . 31

32,827 .76
32 , 827 . 76

129,125 .97
667,851 .42
796 , 977 . 39

54 , 186 .79
54 , 186 . 79

57,965 .22
57 , 965 . 22

262,989 . 26
262 , 989 . 26

5 , 503 . 95
5,503 . 95

3 , 387 . 15
3,387 . 15

3, 041 . 89
3,041 .89

59 , 135 . 28
288 ,797 . 36
347,932,64

7 ,725 . 90
7,725 . 90

19 ,440 . 72
19,440 . 72

(89 , 077 . 66)
(89,077 . 66)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001821
nm

BANKOF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE

•

•

SCHOOL SPECIALTY INC
CUSIP # 80786310 5

1 , 200 . 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,200 .000

SCHULMAN A INC
CUSIP # 808194104

2,500 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP

2,500 .000

SCIENTIFIC ATLANTA INC
CUSIP # 80865510 4

900 . 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
900 . 000

SCIENTIFIC GAMES CORP
CUSIP # 80874P109

8 , 200 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
8,200 .000

SCOTTISH RE GROUP LIMITED
CUSIP # G7885T10 4

4 , 900 . 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
4,900 . 000

SCOTTS COMPANY
CUSIP # 81018610 6

2,000 000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
2,000 .000

SCP POOL CORP
CUSIP # 784028102

4 , 300 . 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
4,300 . 000

42,724 .71
42 , 724 .71

43,375 .65
43, 375 . 65

1 1,362 50
11 , 362 .50

175,232 .59
175 , 232 . 59

89,502 .83
89 , 502 . 83

102,905 .98
102 , 905 . 98

79,459 . 44
79 , 459 . 44

40,252 .09
40 , 252 . 09

53,62 7 .23
53 , 627 . 23

28,64 1 .12
28 , 641 . 12

138,925 .92
138 , 925 . 92

98,303 60
98 , 303 . 60

117,980 .47
117 , 980 . 47

143,287 .34
143 , 287 . 34

REPORT REVISED 09/30/04 15 : 15

. ,.

(2,472 .62)
(2 , 472 . 62)

10,Z51 . 58
10 , 251 . 58

17,278 .62
17 , 278 . 62

(36,306 .67)
(36 , 306 . 67)

8,800 .77
8 , 800 . 77

15,074 .49
15 , 074 . 49

63,8 27 .90
63 , 827 . 90

PAGE 1 ,819
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001822

THE
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

SCS TRANSN INC
CUSIP # 81111T10 2

2,100 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2,1OD .000

• SEACHANGE INTL INC
CUSIP # 811699107

14,100 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
14,100 .000

SEAGATE TECHNOLOGY ESC
CUSIP # 811804988

0 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
0 .000

SEALED AIR CORP NEW
CUSIP # 81211K10 0

500 000 F1 K. KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

SEARS ROEBUCK & COMPANY
CUSIP # 812387108

1,100 000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

TRANSOCEAN INC
CUSIP # G90078109

• 1,600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

SELECT COMFORT CORP
CUSIP # 81616X103

5,400 .000 W K KELLOGG FDN TRUST-LORD ABBETT
5,400 .000

1 9,686 .61
19 , 686 . 6 1

168,739 .91
168 , 739 . 91

0 .00
0 . 0 0

19,027 .50
19 ,027 .50

30 ,007 .06
30 , 007 . 06

38,264 .00
38 , 264 . 00

71,231 .32
71 , 231 . 3 2

REPORT RE V I SED 09/30/04 1 5 : 15

37,957 .19
37 , 957 . 19

201,236 . 49
201 , 236 . 49

2,5 1 1 .99
2 , 511 . 99

24,783 .78
24 , 78 3 . 78

45, 2 2 1 .3 1
45 , 221 . 31

46, 1 22 .60
46 , 122 . 60

133,609 .92
133 , 609 . 92

18 ,270 .58
18 , 270 . 58

32 ,496 .58
32 , 496 . 58

2 ,5 11 . 99
2 , 511 . 99

5, 756 . 28
5 , 756 . 28

1 5, 214 . 25
15 , 214 . 25

7,8 58 . 60
7 , 858 . 60

62 , 378 . 60
62 , 378 . 60

PAGE 1 , 820



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0018 2 3 THE
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

SELECT MED CORP

CUSIP # 81619610 9
2,800 .000 W K . KELLOGG FD?? TRUST-MAS SMALL CAP

2, 800 .000

SELECTIVE INS GROUP INC
CUSIP # 816300107

2,500 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2 , 500 . 000

SEMPRA ENERGY
CUSIP # 816851109

1, 400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 400 . 000

SEMTECH CORPO RATION COMMON
CUSIP # 816850101

10,300 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10 , 300 . 000

SEROLOGICALS COR P
CUSIP # 81752310 3

2,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
Z,700 .000

SERV ICEMASTER CO
CUSIP # 81760H109

30,400 .000 W K . KELLOGG FDN TRUST-A RIEL CAPITAL
30 , 400 . 000

SFBC INTL INC
CUSIP # 784121 10 5

5,800 .000 W K KELLOGG FDN TRUST-LORD ABBET T
5 , 800 . 000

40,418 .00
40 ,418 . 00

59,040 .53
59 , 040 . 53

34 ,769 00
34 , 769 . 0 0

234,232 .93
234 , 2 32 . 93

39,947 .31
39 , 947 . 31

3 14,905 .90
314 , 905 . 90

114 ,066 67
114 , 066 . 67

REPORT REVISED 09/30/04 15 : 1 5

. . . . .

48,386 .77
48,386 . 77

77,552 .92
77 , 552 . 92

49,151 .82
49 , 151 . 82

1 73,726 .23
173 , 726 . 23

48,389 .56
48 , 389 . 56

348,223 .84
348 , 22 3 . 84

16 1 , 471 .51
161 , 471 . 51

7,968 77
7,968 .77

18 ,5 1 2 .39
18 , 512 . 39

1 4 ,382 .82
14 ,382 .82

(60,506 .70)
(60 , 506 .70)

8,442 . 2 5
8 ,442 . 25

33,317 .94
33 , 317 . 94

47,40 4 .84
47 , 404 . 84

PAGE 1, 82 1
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NX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMHER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01824

BANKOF
J1\W

YORK

NET NET INTEREST
UNITS DES CRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

0

SHERWIN-WILLIAMS COMPANY COMMON
CUSIP # 82434810 6

1,600 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

SHUFFLE MASTER INC
CUSIP # 825549108

12,100 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
12,100 .000

SICOR IN C
CUSIP # 825846108

17,600 000 W K . KELLOGG FDN TRUST-LORD ABBETT
17,600 .000

SIEBEL SYS INC
CUSIP # 826170102

1,100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

SIERRA WIRELESS INC
CUSIP # 826516106

15,400 .000 41 . K . KELLOGG FDN TRUST-LORD ABBETT
15,400 .000

SIGMA ALDRICH CORP
CUSIP # 82655210 1

500 000 W .K . KELLOGG FDtI TRUST-S&P 500 EQL WTD
500 .000

SIGMATEL INC
CUSIP # 8266141107

10,200 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,200 .000

45,288 .00
45, 288 .00

228,570 .72
228 , 570 . 72

299,405 .78
299 , 405 . 78

8,805 50
8 , 805 . 50

276,370 .86
276 , 370 . 86

24,552 .50
24 , 552 . 50

256,053 .50
256 , 053 . 50

REPORT REV ISED 09/30/04 1 5 :15

61,818 .72
61 , 818 .72

438,937 .15
438 , 937 . 15

360 ,724 .89
360 , 724 . 89

15,399 .27
15 , 399 . 27

420,098 .03
420 , 098 . 03

28,714 32
28 ,714 .32

167,916 .31
167 , 916 . 31

16 , 530 . 72
16 , 530 . 72

210 , 366 . 43
210,366 . 43

61 , 319 . 11
61 , 319 . 1 1

6 , 593 . 77
6,593 . 77

143 , 727 . 17
143,727 . 17

4 , 161 . 82
4,161 . 82

(88 , 137 . 19)
(88,137 . 19)

PAGE 1,822



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001825 I
m

BANK OF
NEW

YORK

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

SILICON STORAGE TECHNOLOGY IN C
CUSIP # 82705710 0

14 , 200 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP
14,200 . 000

SILICON LABORATORIES IN C
CUSIP # 82691910 2

9 , 900 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
1,200 . 000 W .K KELLOGG FDN TRUST-MAS SMALL CAP

11,100 .000

SILICON VY BANCSHARES
CUSIP # 82706410 6

11,400 . 000 W . K . KELLOGG FDN TRUST-LORD ABBET T
11,400 . 000

SIMON PPTY GROUP INC NE W
CUSIP # 82880610 9

800 . 000 W . K KELLOGG FDN TRUST-S&P 500 EQL WT D
800 .000

SIMPSON MFG INC
CUSIP # 829073105

3,100 . 000 W . K . KELLOGG FDN TRUST-LORD ABBET T
1,800 000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN

• 8,000 . 000 W . K . KELLOGG FDN TRUST-DALTON
12,900 . 000

SKY FINL GROUP IN C
CUSIP # 83080P10 3

7,800 . 000 41 . K . KELLOGG FDN TRUST-MAS SMALL CAP
7,800 .000

SKILLSOFT PUB LTD CO
CUSIP # 830928107

89,973 .34
89 , 97 3 .34

316,662 .91
50,389 .08

367 , 0 5 1 . 99

23 1 , 505 . 2 1
231 , 505 . 2 1

27,796 00
27 , 796 . 00

99,200 .00
36,22 4 82

182,758 .00
318 , 182 . 82

154 ,806 .30
154 , 806 . 30

172,331 .40
172 , 331 . 40

489,417 91
50,205 .64

539 , 623 . 5 5

378,165 .64
378 , 165 . 64

40,74 5 .64
40 , 745 . 64

154,965 .31
101,3 22 .68
387,7 10 .11
643 , 998 . 10

193,560 .97
193 , 560 . 97

82,358 .06
82 , 358 . 06

172,755 .00
(18 3 44)

172 , 571 . 56

146, 660 43
146 , 660 . 43

REPORT REVISED 09/30/04 15 : 1 5

. ,. ,.

12,94 9 .64
12 , 949 . 64

55,765 .31
65,097 .86

204 ,952 .11
325 , 815 . 28

38,754 67
38 , 754 . 67

PAGE 1 ,823
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W.K KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS

53PTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0018 26

THE

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

84,200 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLA IR
84 , 200 . 000

SKYWEST INC
CUSIP # 830879 102

• 19,500 000 U .K KELLOGG FDN TRUST-LORD ABBETT
3,200 .000 W .K . KELLOGG FDN TRUST -MAS SMALL CAP

22 , 700 . 000

SKYWORKS SOLUTIONS INC
CUSIP If 83088 P]102

13,300 .000 W K . KELLOGG FDN TRUST -MAS SMALL CAP

13, 300 . 000

SLM CORP
CUSIP If 78442P106

800 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

SMITH INTERNATIONAL INC COM
CUSIP If 832 1 10100

5,500 .000 41 K KELLOGG FDN TRUST-WILLIAM BLAIR
5,500 .000

SMITHFIELD FOODS INC
CUSIP If 83224810 8

4,500 .000 W .K KELLOGG FDN TRUST-MAS SMALL CAP
4,500 .000

SNAP ON INC
CUSIP If 83303410 1

900 .000 41 K KELLOGG FDN TRUS T-S&P 500 EQL WTD
900 . 000

882,304 .85
882 , 304 . 85

373,020 .90
60,154 .29

433 , 175 . 19

128,183 .46
128 , 183 . 46

25,626 .60
25, 6 26 .60

171,926 .70
171 , 926 . 70

87,561 .83
87 , 561 . 83

25,294 .50
25 , 294 . 50

508,929 .35
508 , 929 . 35

336,092 .62
56,717 .98

392,810 .60

120,494 .16
120 , 494 . 16

31,781 .99
3 1 , 781 . 99

312,234 .29
312 , 234 . 29

99,891 27
99 , 891 . 27

29,363 .78
29,363 .78

(373,375 .50)
(373 , 375 . 50)

(36,928 .28)
(3, 436 .31)

(40 , 364 . 59)

(7,689 .30)
(7 , 689 . 30 )

6,155 .39
6 , 155 . 39

140,307 .59
140 , 307 . 59

12,329 44
12 , 329 . 44

4, 069 .28
4 , 069 . 28

REPORT REVISED 09/ 30/04 15 .15 PAGE 1 ,824



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001827
nm

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

SOHU COM IN C
CUSIP # 83408fa10 3

:1,600 .000 FI K . KELLOGG FDN TRUST-LORD A99ETT
11,600 .000

SOLECTRON CORP
CUSIP # 834182107

13,000 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
13,000 .000

SONIC CORP
CUSIP # 835451105

6,900 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
6,900 .000

SOUTHERN COMPANY COMMO N
CUSIP # 842587107

900 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WT D
900 .000

SOUTHTRUST CORP
CUSIP # 84473010 1

1,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,300 .000

• SOUTHWEST AIRLINES CO
CUSIP # 84474110 8

1,800 000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WT D
1,800 .000

SOUTHWEST BANCORPORATION TEX INC
CUSIP # 844768109

19,700 .000 41 K . KELLOGG FDN TRUST-LORD ABBET T
800 .000 41 K KELLOGG FDN TRUST-MAS SMALL CAP

20,500 .000

352, 493 .82
352 , 493 .82

48,295 .00
48 , 295 . 0 0

165,601 23
165 , 601 . 23

11,234 .24
11 , 234 . 24

33, 1 56 .50
33, 156 . 50

35,390 . 8 5
35 , 390 . 85

378, 12 2 .95
24 ,262 .46

402 , 385 . 41

279,627 04
279 , 627 . 04

75,978 .43
75,978 .43

211,846 29
211,846 .29

26,303 41
26 , 303 . 41

49,6 17 .83

49 , 617 . 83

27,13 2 .36
27 , 132 . 36

476, 130 .01
29,805 .99

505 , 936 . 00

(72,866 . 78)

27,683 . 43
27 , 683 . 43

46 , 245 . 06

46 , 245 . 06

15,069 . 17
15 , 069 . 17

16,46 1 .33
16 , 461 . 33

(8, 2 58 . 49)
(8 , 258 .49)

98,007 .06
5,543 .53

103 , 550 . 59

REPORT RE VISED 09/30/04 15 :15 PAGE 1 ,825



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGU ST 31 , 2004

DISPOSITIONS

ooiaxa

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

r i
~J

SOUTHWESTERN ENERGY CO
CUSIP # 845467109

3,200 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP
3,200 .000

SOVEREIGN HANCORP INC
CUSIP # 845905108

1,100 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

SPECTRALINK CORP
CUSIP # 847580107

12,90 0 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
12,900 .000

SPRINT CORP
CUSIP # 852061100

11,900 0 00 W K . KELLOGG FDN TRUST-S&P S00 EQL WTD
11,900 .000

SS&C TECHNOLOGIES INC
CUSIP # 85227Q100

3,700 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,700 .000

SPRINT CORP PCS GROUP S-1
CUSIP # 85206150 6

29,700 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
29,700 .000

SRA INTL INC
CUSIP # 78464R105

9,700 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
1,200 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
10,900 .000

38,785 .63
38 , 785 . 63

24,288 .00
24 , 288 . 00

272, 451 . 83
272 , 4 51 . 8 3

182,773 .90
182 , 773 . 9 0

72 , 150 .00
72 , 150 . 00

136,30 8 .00
136 , 308 . 00

250,94 1 .0 6
43,786 22
294 , 727 . 28

REPORT REVISED 09/ 30/04 15 : 15

71 , 953 . 74
71,953 . 74

23 , 938 . 40
23 , 938 . 40

182 , 742 95
182,742 . 95

225 , 174 . 49
225,174 . 49

71 ,037 . 22
71,037 .22

108 ,867 . 74
108,867 . 74

390 , 698 . 81
50 ,007 . 65

440,706 . 46

33,168 .11
33 , 168 . 11

(349 .60)
(349 . 60 )

(89,708 .88)
(89 ,708 . 88 )

42,400 .59
42 , 400 . 59

(1,112 .78)
(1, 112 . 78)

54,617 .74
54 , 617 . 74

139,757 .75
6,221 .43

145, 979 .18

PAGE 1 , 826



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001829 1 M N _
j 11 ' /

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

STAGE STORES I NC
CUSIP # 85254030 5

4,500 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
4 , 500 . 000

STANCORP FINL GROUP INC
CUSIP # 85289110 0

2,500 .000 U .K KELLOGG FDN T RUST -MAS SMALL CAP
2 , 500 . 000

STANDARD MICROSYSTEMS CORP
CUSIP # 85362610 9

2,100 .000 I+1 K KELLOGG FDN TRUST-MAS SM ALL CAP
2,100 .000

STANDARD PAC CORP NEW COM
CUSIP # 85375C10 1

4,000 .000 W .K . KELLOGG FDN TRUST -MAS SMALL CAP
4 , 000 . 000

STANLEY WORKS COMMON
CUSIP # 854616109

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQ L WTD
1 , 400 . 00 0

• STAPLES INC COM
CUSIP # 85503010 2

2,500 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2 , 500 . 000

STARBUCKS CORP COM
CUSIP # 85524410 9

49,300 000 U .K KELLOGG FDN TRUST-WILLI AM BLAIR
2,600 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

51,900 .000

100,°E8 .30.
100 , 988 . 30

136,986 .77
136 , 986 . 77

39,596 .63
39 , 596 . 63

130,338 .30
130 , 338 . 30

47, 27 1 .00
47 , 271 . 00

44 , 837 50
44 , 837 . 50

894,944 .29
54,925 .00

949 , 869 . 29

122,282 .67
122 , 282 . 67

155 , 047 . 74
155 , 047 . 74

54 ,145 .12
54 , 145 . 12

164,338 .93
164 , 338 . 93

56,670 .23
56 , 670 . 23

69,513 .18
69 , 513 . 18

1,8 1 5,297 .13
103,538 11

1 , 918 , 835 . 24

21,294 .37
21 , 294 . 37

18,060 .97
18 , 060 . 97

14,548 .49
14 ,548 . 49

34,000 .63
34 , 000 . 63

9,399 .23
9 ,399 . 23

24 ,675 68
24 , 675 . 68

920,352 .84
48,613 . 11
968 , 965 . 95

REPORT RE VISED 09/30/04 15 :15 PAGE 1 ,827



RK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 01 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

001830

1 i ll -/

BANKOF
NEW

YORK

NET NET INTExES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE'

STARWOOD HOTELS & RESORTS WORLDWIDE INC
CUSIP # 85590A203

1,500 000 U .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1 , 500 . 000

STATE ST CORP COM
CUSIP # 857 477103

400 000 U .K KELLOGG FDN TRUST-S&P 500 EQL WTD

400 . 000

STEEL DYNAM ICS INC
CUSIP # 858119100

1,800 000 41 K . KELLOGG FDN TRUST-MAS SMALL CAP
1 , 800 .000

STEINER LEISURE LTD
CUSIP # P8744Y102

10,500 .000 41 K . KELLOGG FDt1 TRUST- LORD ABBETT
10 ,500 . 000

STERIS CORP
CUSIP # 85915210 0

8,000 000 U .K KELLOGG FDN TRUST-MAS SMALL CAP
8,000 .000

STERICYCLE INC
CUSIP # 858912108

S
4,400 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR
4 , 400 . 00 0

STERLING BANCSHARES INC
CUSIP # 858907108

11,500 000 W . K KELLOGG FDN TRUST-NEUBERGER BERMAN
11 , 500 . 000

37,102 .50
37, 102 .50

13,488 .72
13, 488 .72

23,396 .98
23 , 396 . 98

187,071 .00
187 , 071 . 00

172 , 1 50 .87
172 , 150 . 87

215,029 .12
215 , 029 . 12

77,992 .78
77, 99 2 .78

REPORT REVISE D 09/30/04 15 :15

63,710 .67
63 , 7 10 . 67

18 ,693 .31
18 , 693 . 31

41,707 .64
41 ,707 .64

186,530 55
186 , 530 . 55

177,787 .67
177 , 787 . 67

220,497 .31
220 , 497 . 31

146,430 .13
146 , 430 . 13

26,608 . 17
26 , 608 . 17

5,204 .59
5 , 204 . 59

18 ,3 10 . 66
18 , 310 . 66

(540 .45)
(540 . 45)

5,636 . 80
5 , 636 . 80

5,468 .19
5 , 468 . 19

68 ,437 . 35
68 , 437 .35
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001831 1 M N
j ll'/

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVED

STONE ENERGY CORP COM
CUSIP # 861642106

1,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
1 , 400 . 000

STORAGE T ECHNOLOGY CORP NEW
CUSIP # 862111200

2,000 .000 W .K . KELLOGG FDN TRUST-MAS SMAL L CAP
2 ,00 0 .000

STRAYER ED INC
CUSIP # 863236105

7,300 .000 41 .K KELLOGG FDN TRUST-LORD ABBETT
7 , 300 . 000

STRYKER CORP
CUSIP # 86366710 1

800 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL_WTD
800 . 000

SUN MICROSYSTEMS INC COM
CUSIP # 8668 1 0104

8,300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 300 . 000

• SUNGARD DA TA SYS INC
CUSIP # 86736310 3

10,100 .000 W .K KELLOGG FDN T RUST-WILL I AM BLAIR
31,700 .000 W .K . KELLOGG FDN T RUST-ARI EL CAP I TAL

300 000 W K KELLOGG FDN TRUST-S&P 500 EQL WT D
42 , 100 . 000

SUNOCO INC
CUSIP # 86764P10 9

1,500 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD

49,717 .74
49 , 717 . 74

48,746 .40
48,746 .40

656,179 .93
656 , 179 . 93

27,474 00
27 , 474 . 00

29,360 .40
29 , 360 . 40

232,640 98
499,389 58

7,312 50
7 39 ,34 3 . 06

50,662 .50

57,576 36
57 , 576 . 36

50, 459 .63
50 , 459 . 63

725,818 .91
725 , 818 . 91

42,746 49
42 , 746 . 49

37,961 .26
37 , 961 . 26

234,257 .94
733,520 .80
6,974 .83

974 , 753 . 57

90,310 .46

7,858 .62
7 , 858 . 6 2

1 ,713 . 23
1,713 . 23

69,638 .98
69 , 638 . 98

15,272 .49
15 , 272 . 49

8,600 .86
8 , 600 . 86

1,616 96
234,131 .22

(337 67)
235 ,410 . 51

39,647 .96
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AANUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DESCRIPTIONUNITS

DISPOSITIONS

00 1832

nm

BANK OF
NL' r

YORK

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

1 , 500 . 00 0

SUNTRUST BANKS INC
CUSIP # 867914103

400 .000 W Y . KELLOGG FDN TRUS T -S&P 500 EQL WTD
• 400 000

SUPERIOR ENERGY SVCS INC
CUSIP # 868157108

6,000 000 W K KELLOGG FD1I TRUST-MAS SMAL L CAP
6 , 000 . 000

SUPERIOR INDS INTL INC COM
CUSIP # 868 1 68105

11,000 .000 W .K . KELLOGG FDN TRUST-DALTON
11 , 000 . 000

SUPERVALU INC
CUS I P # 868536103

1,100 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

SWIFT ENERGY CO COM
CUSIP # 87073810 1

2,200 .000 41 K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2 , 200 . 000

SYBASE INC
CUSIP # 871 1 30 100S 6,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

6 , 700 . 000

SYBRON DENTAL SPECIALT IES INC
CUSIP # 87 11 42105

50 , 662 . 50

17,196 .38
17 , 196 .38

S6,097 21
56 , 097 . 2 1

480,670 26
480 , 670 . 26

18,573 .SD
18 , 573 .50

42,116 00
42, 116 .00

97,471 .66
97 , 471 . 66

90 , 310 . 46

26,35 4 .38
26 , 354 . 38

60,992 10
60 , 992 . 10

396,001 .31
396,001 .31

32,987 .63
32 , 987 . 63

41,758 .10
41 , 7 58 .10

143,356 .53
143 , 356 . 53

39 , 647 . 96

9,158 .00
9 , 158 . 00

4,894 .89
4 , 894 . 89

(84,668 .95)
(84 , 668 . 95)

14,414 .13
14 , 414 . 1 3

(357 .90)
(3 57 . 90 )

45,884 .87
45 , 884 . 87
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 18 3 3 TIM
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

2,800 000 W .K . KELLOGG FDN TRUST-LORD ABBET T
7, 000 000 4l K . KELLOGG FDN TRUST-DALTON
9,800 .000

SYLVAN LEARNING SYS INC
CUSIP # 87139910 1

7,100 .000 W .K KELLOGG FDN TRUST-LORD ABBET T
37,800 .000 W K . KELLOGG FDN TRUST-WILLIAM BLAI R
44,900 .000

SYMBOL TECHNOLOGIES INC
CUSIP # 87150810 7

400 000 W K . KELLOGG FDN TRUST-S&P 50 0 EQL WTD
400 .000

SYMANTEC CORP
CUSIP # 87150310 8

2,600 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,600 .000

SYKES ENTERPRISES IN C
CUSIP # 87123710 3

0 000 W K . KELLOGG FDN TRUST-ROBERTSON STPHN
0 000 41 K . KELLOGG FDN TRUST-LORD ABBET T
0 .000

• SYNAPTICS INC
CUSIP # 87157D109

3,700 .000 W K KELLOGG FDN TRUST-MAS SMALL CA P
3,700 .000

SYNOVUS FINL CORP
CUSIP # 87161C105

1,500 .000 41 K KELLOGG FDN TRUST S&P 500 EQL WTD
1,500 .000

81, 183 . 44
108 , 529 40
189,712 .84

110,303 90
1,199,051 .06
1 , 309 , 354 . 96

3,374 00
3, 374 . 00

52,325 00
52 , 325 . 00

0 .00
0 .00
0 .00

33,485 .96
33,485 .96

29,947 .5D
29 , 947 . 50

77,850 .21
216,195 .61
294 , 04 5 . °2

202,812 86
0 .00

202 , 812 . 86

5,213 .87
5 , 213 . 87

104, 1 56 .91
104 , 156 . 91

17,250 .71
13,771 . 4 1
31 , 022 . 12

55 , 997 . 24
55,997 . 24

39,513 .74
39 , 513 . 74

(3,333 .23)
107,666 21

104,332 .98

92,508 .96

92 , 508 . 96

1,839 .87
1 , 839 . 87

5 1 ,83 1 .91
51 , 831 . 91

17,250 .71
13,771 .41
31 , 022 . 12

22,5 11 .28
22 , 511 . 28

REPORT RE V ISED 09/30/04 1 5 : 15
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Wi : KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001834

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

•

SYPRIS SOLUTIONS INC
CUSIP # 871655106

5,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
5,500 .000

SYSCO CORP

CUSIP # 87182910 7
500 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

TIFFANY & CO NEW
CUSIP # 88654710 8

1,100 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

TIMBERLAND COMPANY CL A
CUSIP # 887100105

4,700 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
4,700 .000

T-HQ INC COM NEW
CUSIP # 872443403

6,200 .000 W .K . KELLOGG FDN TRUST-DALTOP!
6,200 .000

TTM TECHNOLOGIES INC
CUSIP # 873058109

55,000 .000 W .K . KELLOGG FDN TRUST-DALTON
2,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

57,600 .000

TAKE-TWO INTERACTIVE SOFTWARE
CUSIP # 874054109

15,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
15,000 .000

112,369 .27
1 12 ,36 9 .27

10,440 .96
10 , 440 . 96

26,999 .50
26 , 999 . 50

172,893 .30
172, 893 .30

100,912 36
100 , 912 . 36

429,357 08
31,200 .00

460, 5 57 .08

416,846 .62
416 , 846 .6 2

REPORT REVISED 09/30/04 15 : 15

68,398 .66
68 , 398 . 66

17,529 .40
17 , 529 . 40

43,907 .36
43 , 907 . 3 6

277,606 .10
277 ,606 . 10

135,052 28
135 , 052 . 28

81 1 ,672 .56
42 ,096 .70

853 , 769 . 26

506,693 .69
506 , 693 . 69

(43 , 970 .6 1 )
(43,970 . 61)

7 , 088 . 44
7,088 . 44

16 , 907 . 86
16,907 . 86

104 , 712 . 80
104,712 . 80

34 , 139 . 92
34,139 . 92

382 , 315 . 48
10 , 896 . 70

393 , 212 . 18

89 , 847 . 07
89,847 . 07
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 1835 THE
BANK OF

NW
YOM

NET NET INTERES

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

TARO PHARMACEUTICAL INDS LTD
CUSIP # M8737E108

3 ,! 00 .000 W K KELLOGG FD4; TDTJ CT_ :iF.U BF.P.GE°, BERMAN
3,100 .000

TARGET CORP
CUSIP # 87612E10 6

900 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

TASER INTL INC

CUSIP # 87651B104
2,100 .000 41 K KELLOGG FDN TRUST-LORD ABBETT
2,100 .000

TECH DATA CORP
CUSIP # 87823710 6

2,100 .000 41 K KELLOGG FDN TRUST-MAS SMALL CAP
2,100 .000

TECHNE CORP
CUSIP # 878377100

8,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,900 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
18,900 .000

• TECO ENERGY INC
CUSIP # 87237510 0

3,300 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
3,300 .000

TECUMSEH PRODS CO
CUSIP # 878895200

15,400 .000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
15,400 .000

143,95b .56
143 , 956 . 56

9,277 71
9 , 277 . 71

64,672 21
64 , 672 . 21

47,92 1 .49
47 , 921 . 49

265,935 .69
314,207 .38
580 , 143 . 07

54 ,532 .50
54 , 532 . 50

711,458 .33
711 , 458 . 33

61,00-6 . 56
61 , 006 . 56

39,855 42
39 , 855 . 42

112,992 .13
112 , 992 . 13

84 ,204 .79
84 , 204 . 79

317,164 .21
424,648 . 1 9
741 , B12 . 4U

42,421 16
42 ,421 . 16

630,067 .40
630 , 067 . 40

(82,950 .00)
(82 , 950 . 00)

30,577 .7 1
30 , 577 . 71

48,319 .92
48, 319 .9Z

36,283 30
36 , 283 . 30

51 ,2 28 52
1 10,440 8 1
161 , 669 . 33

(12,1 1 1 .34)
( 12 , 111 . 34)

(8 1 ,390 .93)
(81 , 390 . 93 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01836

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

TEKTRONIX INC
CUSIP # 87913110 0

1,600 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD

1,600 .000

TELIK INC
CUSIP # 87959M10 9

4,400 .000 U .K KELLOGG FDP! TRUST-WILLIAM BLAIR
4,400 .000

TELLABS INC
CUSIP # 87966410 0

6,600 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
6,600 .000

TEMPLE INLAND INC
CUSIP # 87986810 7

900 .000 41 K . KELLOGG FDP1 TRUST-S&P 500 EQL WTD
900 .000

TENET HEALTHCARE CORP COM
CUSIP # 88033G10 0

900 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

TERADYNE INC
CUSIP # 88077010 2

600 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

TEREX CORP NEW
CUSIP # 88077910 3

1,600 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,000 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2,600 .000

29,576 .00
29 , 576 . 00

103,908 .64
103 , 908 . 64

54 ,6 1 5 .00
54 , 615 . 00

42,061 .50
42 , 061 . 50

37,506 .97
37 , 506 . 97

8,511 .00
8 , 511 . 00

50,879 .36
19,695 .64
70,575 .0 0

REPORT REVISED 09/30/04 15 : 15

49,523 .26
49 , 523 . 26

83,566 .80
83 , 566 . 80

60 ,068 .30
60 , 068 . 30

58,391 .06
58 , 391 . 06

10,355 .76
10 , 355 . 76

14 , 141 .33
14 , 141 . 33

58 ,176 .7 1
29,209 .63
87 , 386 . 34

19,947 .26
19 , 947 . 26

(20,341 .84)
(20 ,341 .84)

5,453 .30
5 , 453 . 30

16,329 .56
16 , 329 . 56

(27,151 .21)
(27, 151 . 21 )

5,630 .33
5 , 630 . 33

7,297 .35
9,513 .99

16, 811 .34
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001837 1 Fi N _
1 iL%

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

TESSERA TECHNOLOGIES IN C
CUSIP # 88164L100

4,000,000 W K . KELLOGG FDN TRUST-LORD A° DETT
4,000 .000

TETRA TECH INC NEW
CUSIP # 88162G103

13,700 .000 W .K . KELLOGG FDN TRUST-LORD ABBET T
1,600 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P

15,300 .000

TEXAS INDUSTRIES INCORPORATED COMMON
CUSIP # 882491103

1,900 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
1,900 .000

TEXAS INSTRUMENTS INC
CUSIP # 882508104

4,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
4,000 .000

TEXAS REGL BANCSHARES INC
CUSIP # 88267310 6

9,000 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

• 5,100 .000 W .K KELLOGG FDN TRUST-MAS SMALL CA P
16,100 .000

TEXTRON INCORPORATED COMMON
CUSIP # 88320310 1

1,400 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,400 .000

THERASENSE INC
CUSIP # 883381105

55,770 .40
55 , 770 . 40

326,768 .88
18,709 .23

345, 478 .1 1

47,002 51
47 , 002 . 51

41,9 13 92
41 , 913 . 92

310,948 93
24 ,069 .44

167, 841 .77
502 , 860 . 14

61,635 .00
61 , 635 . 00

68,228 .35
68 , 228 . 3 5

23 4 ,666 .39
38, 262 .20

272 , 928 . 59

67,766 .78
67 , 766 . 78

100,870 .33
100 , 870 . 33

385,337 .36
85,341 .20
189,205 22
659 , 883 . 78

82,541 .61
82 , 541 . 61

12,457 .95
12 , 457 . 9 5

(92,102 .49)
19,552 .97

(72 , 549 . 52)

20,764 27
20 , 764 . 27

58,956 41
58 , 956 . 41

74 ,388 . 4 3
61,271 .76
21,363 4 5

157 , 023 . 64

20,906 .61
20 , 906 . 6 1
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001838

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

9,900 .000 W .K KEL LOGG FDN TRUST-MAS SMALL CAP
9 , 900 . 000

THERMO ELECTRON CORP
CUSIP # 88355610 2

700 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

THOMAS & BETTS CORPORATIO N COMMON
CUSIP # 884315102

8,600 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 600 . 000

THOR INDS INC
CUSIP # 885160101

3,200 .000 W K KELLOGG FDN TRUST-LORD ABBETT
3 , 200 . 000

THORATEC CORPORATION
CUSIP # 885 175307

23,600 .000 41 .K KELLOGG FDN TRUST-LORD ABBETT
3,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

27 , 000 . 000

TIBCO SOFTWARE INC
CUSIP # 88632Q103

40,500 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
40 ,5 00 .000

TIME WARNER INC NEW
CUSIP # 887317105

900 .000 41 .K KELLOGG FDN TRUS T-S&P 500 EQL WTD
900 . 000

75, 1 32 .34
75 , 132 . 34

13,968 .50
13, 968 . 50

150,007 .00
150 , 007 . 00

83,837 .48
83 , 837 . 48

367,102 .39
60,293 . 1 7

427 , 395 . 56

180,387 .42
180,387 . 42

11,993 .63
11 , 993 . 63

REPORT REV ISED 09/30/04 1 5 :15

145,246 .01
145 , 246 . 01

19,753 .43
19 , 753 . 43

217,165 .11
217 , 165 . 11

177,363 .93
177 , 363 . 93

253,245 53
42,344 .67
295 , 590 . 20

270,268 .74
270 , 268 . 74

15,087 .09
15 , 087 . 09

70,113 .67
70,113 .67

5,784 .93
5,784 . 93

67,158 .11
67, 1 58 . 11

93,526 .45
93 , 526 . 45

(113,856 .86)
(17,948 .50)

( 131, 805 .3 6)

89,881 .32
89 , 881 .32

3,093 .46
3 , 093 . 46
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UK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001839
1 LJ

B~ANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

TITAN CORP COM
CUSIP # 88826610 3

• 22 , 700 . 000 41 , K KELLOGG FDN TRUST-NEUBERGFR BERMAN
22,700 .000

TJX COS INC NE W
CUSIP # 87254010 9

1,300 . 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WT D
1,300 .000

TOMMY HILFIGER CORP ORD SH S
CUSIP # G8915Z10 2

7,900 . 000 W .K . KELLOGG FDN TRUST-DALTON
7,900 .000

TOO INC
CUSIP # 89033310 7

15,200 . 000 W K . KELLOGG FDN TRUST-DALTON
15,200 .000

TORCHMARK CORP CO M
CUSIP # 89102710 4

800 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

• TOYS R US INC
CUSIP If 892335100

58,300 000 W K . KELLOGG FDN TRUST-ARIEL CAPITAL
3,500 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD

61,800 .000

TRACTOR SUPPLY CO
CUSIP If 892356106

7,600 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
1 ,300 . 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN

268,277 RS

268 , 277 . 85

25,393 .46
25 , 393 . 46

107,548 .48
107 , 548 . 48

268,270 .85
268 , 270 . 85

29,948 .00
29 , 948 . 00

751,323 .27
36,767 .50

788 , 090 . 77

275,325 .73
51,135 .67

g?g ,n 76 85
474,076 . 85

31,066 62
31,066 .62

108,193 .11
108,193 .11

233,190 .14
233,190 .14

41,085 .25
41,085 .25

693,917 .96
56,344 .27

750,262 .2 3

2 66 , 741 . 17
43, 176 .92

205,799 .00
205 , 799 . 00

5,673 16
5 , 673 . 16

644 6 3
644 . 63

(35,080 .71)
(35 , 080 . 71 )

11,137 .25
11 , 137 . 25

(57 , 405 . 31)
19 , 576 . 77

(37 , 828 . 54)

(8 ,584 .56)
(7,958 .75 )
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001840

BLAN~~KO1~TF
1Vi`~VV

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

•

8 , 9 00 .000

TRAVELERS PPTY CAS CORP CL B NEW
CUS IP # 8942DG40 6

8,894 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
8 , 894 . 000

TREX INC
CUSIP # 89531P10 5

2,400 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP
2, 400 .000

TRIBUNE CO NEW COM
CUSIP # 896047107

18,600 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL

300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
18 , 900 . 000

TRIMBLE NAV LTD
CUSIP # 89623910 0

5,800 000 W .K . KELLOGG FDN TRUST-LORD ABBETT

800 .000 W .K . KELLOGG FDN TRUST-MAS SM ALL CAP

6 , 600 . 000

TRIMERIS INC
CUSIP # 89626310 0

3,700 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
3,700 .000

TRINITY INDUSTRIES INC
CUSIP # 896522109

5,200 .000 W .K . KELLOGG FDN TRUST-DALTON
5, 200 . 000

326,461 . 40

121,660 19
121 , 660 . 19

84,073 .27
84 ,073 .27

779,350 .40
11,160 .75

790,511 .15

108,264.05
17,170 .31
125 , 434 . 36

152,541 .60
152 , 541 . 60

99,789 .26
99 , 789 . 26

REPORT REVISED 09/30 /04 15 . 15

309 , 918 . 09

7,223 .71
7 , 223 . 7 1

91,491 .63
91 ,491 . 63

777,833 .79
12,728 .70

790 , 562 . 49

150,972 .20
21,782 .33

172 , 754 . 53

123,318 .22
123 , 318 . 22

148, 133 47
148 , 133 . 47

(16 , 543 . 31)

2,652 .40
2 , 652 . 40

7,418 .36
7, 418 .36

(1,5 1 6 .6 1 )
1,567 .95

51 . 34

42,708 .1 5
4,612 .02

47 , 320 . 17

(29,223 .38)
(29 , 223 . 38)

48,344 .2 1
48 , 344 . 21
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 184 1 1 H N .
j l l 'J

KOFBAN
NW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

TRIZEC PPTYS IN C
CUSIP # 89687P107

6,100 000 W K KELLOGG FDN TRUST-MAS SMALL CA P
• 6,500.000

TUESDAY MORNING CORP
CUSIP # 899035505

4,800 000 W K KELLOGG FDN TRUST-MAS SMALL CA P
4,800 .000

TUPPERWARE COR P
CUSIP # 899896104

39,600 .000 41 K KELLOGG FDN TRUST-SNYDER CAPITA L
9,200 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WT D

48,800 .000

TWEETER HOME ENTMT GROUP INC
CUSIP # 901167106

2,000 000 W K . KELLOGG FDN TRUST-MAS SMALL CA P
2,OD0 .000

TYCO INTL LTD COM
CUSIP 4 902124106

2,300 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,300 .000

TXU CORP
CUSIP # 87316810 8

2,900 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

UGI CORP NEW CON
CUSIP # 90268110 5

1,500 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
1,500 .000

68,147 65

68,147 . 65

95,468 .04
95 , 468 . 04

794 ,557 42
139,744 00
934 ,301 . 42

15,766 .27
15 , 766 . 27

39,893 .50
39 , 893 . 50

93,802 .41
93 , 802 .41

39,627 .04
39 , 627 . 04

78,254 11
78,254 .1 1

140,464 .21
140,464 .21

751,521 38
156,578 .88
908,100 .2 6

17,628 .17
17,628 .17

66,270 .32
66,270 .3 2

102,325 .36
102 , 325 .3 6

50,546 .58
50 , 546 . 58

10,106 .46
10 , 106 . 46

44 ,996 .17
44 , 996 . 17

(43,036 04)
16,834 88

( 26 , 201 . 16)

1,861 .90
1 , 861 . 90

26,376 82
26 , 376 . 82

8,522 95
8 , 522 . 9 5

10,919 .54
10, 91 9 .54

REPORT RE VISED 09 /30/04 15 .15 PAGE 1 , 839
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WE KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001842

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0
5,200 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP

USF CORP
CUSIP # 91729Q101

10,500 .000 W .K . KELLOGG FDN TRUST-DALTON
1,000 000 W .K . KELLOGG FDN TRUST-P]AS SMALL CAP

11,500 .000

UST INC COM
CUSIP # 90291110 6

1,000 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

USANA HEALTH SCIENCES INC
CUSIP # 90328M107

2,800 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
2,800 .000

US BANCORP DEL
CUSIP # 9 02973304

1,100 000 WE KELLOGG FDN TRUST-S&P 5 00 EQL WTD
1,100 .000

ULTRALIFE BATTERIES INC
CUSIP # 903899102

5,200 .000 W K . KELLOGG FDN TRUST-LORD ABBETT
5,200 .000

ULTRA PETE CORP
CUSIP # 903914109

5,200 .000

UNION PACIFIC CORP
CUSIP # 907818108

400 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

346,333 .99
26,776 .75
373,110 .74

33,955 .00
33, 955 . 00

81,602 .48

81 , 602 . 48

24,168 .90
24 , 168 . 90

93,269 .50
9 3, 269 . 50

47,864 20
47 , 864 . 20

21,750 .00
21,750 .00

REPORT REVISED 09/30/04 15 :15

300,272 .35
34,456 .58

334 ,728 . 93

37,919 .02
37 , 919 . 02

77,184 .11
77 , 184 . 11

31,170 .19
31 , 170 . 19

67,493 .14
67 , 493 . 14

121,549 SO
121 , 549 .50

22,518 .47
22,518 . 47

(46,061 .64)
7,679 .83

(38 , 381 . 81)

3, 964 .02
3 , 964 . 02

(4,418 .37)
(4 ,418 . 37)

8 , 49 1 . 11
8 , 491 . 1 1

(25,776 .36)
(25 , 776 . 36)

73,685 .30
73 , 685 . 30

768 .47
768 . 47

PAGE 1 ,840



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER O1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001843 Tfffi
KOFBAN

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

UNION PLANTERS CORP
CUSIP # 90806810 9

• 5 , 200 . 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
5,200 .000

UNISYS CORP COM $ . O1 PAR
CUSIP # 909214108

1,100 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 . 000

UNIT CORP
CUSIP # 909218109

8 , 800 . 000 W . K . KELLOGG FDN TRUST-LORD ABBET T
4,300 . 000 W . K . KELLOGG FDN TRUST-NEUBERGER BERMA N

13,100 .000

UNITED HEALTH GROUP INC
CUSIP # 91324P102

700 . 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 . 000

UNITED DOMINION RLTY TR INC COM
CUSIP # 910197102

3,200 . 000 W .K KELLOGG FDN TRUST-MAS SMALL CAP
3,200 . 000

• UNITED DEFENSE INDS IN C
CUSIP # 91018B104

4,700 . 000 41 . K KELLOGG FDN TRUST-NEUBERGER BERMAN
4,700 . 000

UNUMPROVIDENT COR P
CUSIP # 91529Y106

2 , 100 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
2,100 . 000

153,022 .00
153, 022 . 00

1 1,962 .50
11 , 962 . 50

194,675 .36
36,753 .82

231 , 429 . 18

21,612 50
21 , 612 . 50

50,575 .50
50 , 575 . 50

94,483 .63
94 , 483 . 6 3

3 8 ,440 .50

38 , 440 . 50

Q .OD
0 .00

16,444 .23
16 , 444 . 23

269,452 .69
132,878 92
402 , 331 . 6 1

43,942 27
43 , 942 . 27

61,275 .20
61 , 275 . 20

1 72,037 11
172 , 037 . 11

33,281 .21
33 , 281 . 21

4,481 .73
4 , 481 . 73

74 ,777 .33
96, 12 5 10
170 , 902 . 43

22,329 77
22 ,3 29 . 77

10,699 .70
10 , 699 . 70

77,553 .48
77 , 553 . 48

(5,159 .29)
( 5 , 159 . 29)

REPORT RE V ISED 09/30/04 15 :15 PAGE 1 ,841
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B7C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001844

~~vxoF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

0

UNITED ONLINE INC
CUSIP # 911268100

24 , 500 . 000 W . K . KELLOGG FDN TRUST-LORD ABBETT
1 , 950 000 Fl K KELLOGG FDN TRUST-MAS SMALL CAP

26,450 . 000

UNITED NAT FOODS INC
CUSIP # 91116310 3

7,100 000 4] K . KELLOGG FDN TRUST-LORD ABBETT
7,100 . 000

UNITED PARCEL SVC INC CL B
CUSIP # 91131210 6

400 . 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
400 . 000

UNITED STATIONERS INC
CUSIP # 913004107

3,000 . 000 W . K KELLOGG FDN TRUST-NEUBERGER BERMAN
3 , 000 000

UNITED STS STL CORP NEW
CUSIP # 912909108

18, 100 .000 41 K . KELLOGG FDN TRUST-DALTO N
4 , 500 . 000 F] K KELLOGG FDN TRUST-S&P 500 EQL WTD
22,600 .000

UNITED TECHNOLOGIES CORP
CUSIP # 913017109

600 . 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 . 000

UNITED THERAPEUTICS CORP DEL
CUSIP # 91307C10 2

6,900 . 000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

438 ,705 . 64
48 , 490 .0 0

487,195 . 64

128 ,376 .5 2
128 , 376 . 52

23,380 .81
23 ,380 . 81

67,589 .61
67 , 589 . 61

302,966 .49
61,357 50
364 , 323 . 99

2 1 ,718 .50
21 , 718 . 50

142,045 .86

REPORT REV ISED 09/30/04 15 :15

474,382 .40
32,501 .66

506 , 884 . 06

230,166 .42
230 , 166 . 42

28,899 .81
28 , 899 . 81

120,958 .06
120,95 8 .06

621,529 .76
157,703 .96
779 , 233 . 72

56, 14 1 .23
56 , 141 . 23

158,825 .73

35,676 .76
(15,988 .34 )
19 , 688 . 42

1 01, 789 .90
101 , 789 . 90

5,519 .00
5 , 519 . 00

53,368.45
53 , 368 . 45

318,563 .27
96,346 . 46

414 , 909 . 73

34 ,422 . 73
34 , 422 . 73

16,779 .87

PAGE 1,842



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 018 45

BANK OF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/( LOSS) RECEIVE

6,900 .000

• UNIVERSAL CORP VA
CUSIP # 91345610 9

2,300 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CAP

2,300 .000

UNIVERSAL DISPLAY CORP
CUSIP # 91347P10 5

3,900 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
3,900 .000

UNIVERSAL HEALTH REIT
CUSIP # 91359E105

1,300 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
1,300 .000

UNIVERSAL COMPRESSION HLDGS
CUSIP # 91343110 2

500 . 000 41 K . KELLOGG FDN TRUST-DALTON
500 .000

UNIVERSAL TECHNICAL INST INC
CUSIP # 913915104

6,600 000 W .K KELLOGG FDN TRUST-LORD ABBETT
• 6,600 .000

UNOCAL CORP COM
CUSIP # 915289102

1,100 .000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,100 .000

UNIVISION COMMUNICATIONS INC
CUSIP # 914906102

142 , 045 . 86

87,163 18
87 , 163 . 18

24,518 41
24 , 518 . 41

33,292 .81
33,292 . 81

9, 1 58 .90
9 , 158 . 90

201,519 70
201 , 519 . 70

34 ,435 .50
34 , 43 5 . 50

158 , 825 . 73

99,467 35
99 , 467 .3 5

53,813 57
53 , 813 . 57

38,706 .20
38 , 706 . 20

15,932 .92
15 , 932 . 92

196,295 .63
196 , 295 . 63

41,797 .72
41,7 9 7 .72

16 , 779 . 87

12,304 .17
12 ,304 . 17

29,295 16
29 , 295 . 16

5, 413 .39
5 , 413 . 39

6,774 .02
6 , 774 . 02

(5,224 .07)
(5 , 224 . 07)

7,362 .22
7 , 362 . 22

REPORT REVISED 09/30/04 15 : 15 PAGE 1 , 843
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W;: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001846

BANK OF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

•

0

1,000 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

URBAN OUTFITTERS INC
CUSIP # 917047102

9,300 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
7,200 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

16,500 .000

V F CORPORATION COM
CUSIP # 91820410 8

1,000 .000 41 K KELLOGG FDN TRUST-S&P 500 EQL WTD
1,000 .000

VALASSIS COMMUNICATIONS INC
CUSIP # 9188661 04

16,000 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
16,000 .000

VALERO ENERGY CORP NEW
CUSIP # 91913Y100

700 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
700 .000

VARCO INTL INC DEL
CUSIP # 92212210 6

2,100 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2,100 .000

VARIAN SEMICONDUCTOR EQUIP ASSOC INC
CUSIP # 922 20710 5

7,600 .000 WE . KELLOGG FDN TRUST-LORD ABBETT
10,400 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
2,100 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CAP

20,100 .000

25,655 00
25 , 655 . 00

310,421 .82
91,749 .90

402 , 171 . 72

37,375 00
37 , 375 . 00

408 , 237 .39
408 , 237 . 39

45, 1 11 29
45 , 111 . 29

28 ,087 .50
28 , 087 . 5 0

240, 131 .61
162,901 .44
73, 179 .19

476 , 212 . 24

REPORT REVISED 09/30/04 15 : 15

33,192 .82
33, 192 . 82

405,990 .32
264,555 .93
670 , 546 . 2 5

48,230 .70
48 , 230 . 7 0

454 , 164 . 47
454 , 164 . 47

51,017 .29
51,017 .29

50,846 .73
50,846 .73

201,456 .07
459,418 .28
96,573 .80

757,448 .15

7,537 .82
7 , 537 . 82

95,568 .50
1 72,806 .03
268 ,374 . 53

1 0,8 55 .70
10 , 855 . 70

45 , 927 . 08
45,927 . 08

5, 906 .00
5,906 . 00

22 , 759 . 23
22 , 759 . 23

(38 , 675 . 54)
296 , 51 6 . 84
23 ,394 . 61
281 , 235 . 91

PAGE 1 ,844
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001849 lilr ,

BANKOF
NEW

YORK

NET NET INTERE
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV ;

VORNADO RLTY TR CO M
CUSIP # 92904210 9

0 000 W K KELLOGG FDN TRUST-SNYDER CAPITAL
• 0.000

VULCAN MATERIALS COMPANY COM
CUSIP # 92916010 9

800 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WT D
800 .000

W BLDG CO INC
CUSIP # 929251106

4,000 000 W .K KELLOGG FDN TRUST-MAS SMALL CAP
4,000 .000

W-H ENERGY SVCS INC
CUSIP # 92925E108

5,800 .000 W K KELLOGG FDN TRUST-MAS SMALL CAP
5,800 .000

WABASH NAIL CORP
CUSIP # 929566107

1,700 .000 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
1,700 .000

• WACHOVIA CORP
CUSIP # 929903102

400 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WT D
400 .000

WACKENHUT CORRECTIONS CORP
CUSIP # 929798106

10,100 .000 41 .K KELLOGG FDN TRUST-MAS SMALL CA P
10,100 .000

0 .00
0 . 00

30,044 .00
30 , 044 . 00

70,085 .18
70 , 085 . 18

89,391 .22
89 , 391 . 22

14,918 .82
14 , 918 . 82

11,8 1 5 .50
11 , 815 .50

213,918 .00
213 , 918 . 00

3, 488 00 3,488 00
3 , 488 .00 3 , 488 . 00

38,098 86 8,054 .86
38 , 098 .86 8 , 054 . 86

72,547 48 2,462 30
72 , 547 .48 2 , 462 . 30

96,026 68 6,635 . 46
96 , 026 .68 6 , 635 . 46

50,800.59 35,881 .77
50 , 800 .59 35 , 881 . 77

1 7,706.58 5,89 1 .08
17 , 706 .58 5 , 891 . 08

2 1 9,96 1.63 6,043 .63
219 , 961 . 6 3 6 , 04 3 . 63
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W( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1 850

B~NKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

WAL MART STORES INC
CUSIP # 93114210 3

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

WALGREEN COMPANY COMMON
CUSIP # 93142210 9

900 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
900 .000

WARNACO GROUP INC
CUSIP # 934390402

9,600 000 W K . KELLOGG FDN TRUST-LORD ABBETT
9,600 .000

WASHINGTON MUT INC COM
CUSIP # 939322103

800 000 41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD
800 .000

WASTE MANAGEMENT INC NEW
CUSIP # 94106L109

19,200 .000 41 .K KELLOGG FDN TRUST-ARIEL CAPITAL
1,000 000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD

20,200 .000

WASTE CONNECTIONS INC
CUSIP # 941053100

4,300 .000 W .K . KELLOGG FDN TRUST-MRS SMALL CAP
4,300 .000

WATERS CORP
CUSIP # 94184810 3

1,500 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,500 .000

8,293 .50
8 , 29 3 .50

9,229 .50
9 , 229 .50

200,324 67
200 , 324 . 67

20,487 .10
20 , 48 7 . 10

418 ,144 04
31,901 . 47

450 , 045 . 51

149,002 28
149 , 002 . 2 8

32,527 .50
32 , 527 . 5 0

REPORT REVISED 09/30/04 15 : 1 5

33,089 .03
3 3,089 . 03

32,738 .26
32 , 738 . 26

175,623 .57
175 , 623 . 57

32,781 01
32 ,781 . 01

536,6 2 7 . 42
28 ,606 .63
565 , 234 . 05

160,34 7 .66
160 , 347 . 66

63,708 .82

63,708 . 82

24,795 .53
24 , 795 . 53

23,508 .76
23, 508 . 76

(24 , 701 . 10)
(24 , 701 . 10)

12,293 .91
12 , 293 . 9 1

118,483 .38
(3, 294 . 84 )

115 , 188 . 54

11,345 .38
11 , 345 . 38

31,181 .32
31 , 181 . 32
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

001851 TBE
BANKOF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COS T PROCEEDS GAIN/(LOSS) RECEIVED

WATSON PHARMACEUTICALS INC
CUSIP # 942683103

• 11 , 000 000 W . K . KELLOGG EDN TRUST-SNIDER CAPITA L
600 . 000 W . K . KELLOGG FDN TRUST-S&P 500 EQL WTD

11,600 . 000

WATTS WATER TECHNOLOGIES, INC .
CUSIP It 942749102

4,900 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
4,900 .000

WCI CMNTYS INC
CUSIP # 929230104

6,500 000 W . K . KELLOGG FDN TRUST-MAS SMALL CAP
6,500 .000

WEBSTER FINL CORP
CUSIP # 947890109

9 , 500 . 000 W K KELLOGG FDN TRUST-NEUBERGER BERMAN
3 , 200 . 000 W K KELLOGG FDN TRUST-MAS SMALL CAP

12,700 . 000

WEBEX INC
CUSIP # 94767L109

8 , 400 . 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
• 3 , 100 . 000 W K KELLOGG FDN TRUST-MAS SMALL CA P

11,500 . 000

WEIGHT WATCHERS INTL INC NEW
CUSIP # 948626106

39 , 600 000 W . K . KELLOGG FDN TRUST-WILLIAM BLAI R
39,600 . 000

WELLPOINT HEALTH NETWORKS INC
CUSIP # 94973H108

244,Z35 92
17,535 .00

261 , 770 . 92

9 1 ,269 .30
91 , 269 . 30

115,947 .48
115 , 947 . 48

185,942 21
1 13,598 32
299 , 540 . 5 3

102,904 .63

49,179 .49
152 , 084 . 12

1,716,479 .21
1 , 716 , 479 . 21

486,987 88
1 5,086 .64

502 , 074 . 52

105,975 17
105 , 975 . 17

133,004 .56
133 , 004 . 56

386,381 84
142,590 44
528 , 972 . 28

159,662 .48
59,901 .28
219 , 563 . 76

1,520,767 .70
1 , 520 , 767 . 70

242,751 .96
(2,448 36 )

240 , 303 . 60

14,705 .87
14 ,70 5 . 87

17,057 .08
17 , 057 . 08

200,439 .63
28,992 12
229 , 431 . 75

56,757 .85
10,721 79
67 , 479 . 64

(195,7 11 51)
(195 , 711 . 51)
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HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001852

1 11L'

OFBANK
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS G AIN/(LOSS) RECEIVED

•

J

200 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
200 .000

WELLS FARGO & CO NEW
CUSIP # 94974610 1

400 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
400 .000

WENDYS INTL INC
CUSIP # 95059010 9

1,200 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,200 .000

WERNER ENTERPRISE
CUSIP # 950755108

12,250 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
12,250 .000

WEST CORP
CUSIP # 952355105

12,400 .000 41 .K KELLOGG FDN TRUST-LORD ABBETT
7,300 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN

19,700 .000

WESTAMERICA BANCORPORATION
CUSIP # 95709010 3

1,900 .000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
1,900 .000

WESTPORT RES CORP NEW
CUSIP # 961418100

5,000 .000 W K . KELLOGG FDN TRUST-MAS SMALL CAP
5,000 .000

14,731 .00
14 , 731 .00

9,243 .63
9 , 243 . 63

32,358 .00
32 , 358 . 0 0

212,470 .18
212 , 470 . 18

312 , 374 . 97
143 , 150 78
455 , 525 . 75

77 , 117 . 51
77 , 117 . 51

101,973 30
101 , 973 . 30

REPORT REV I SED 09/30/04 1 5 :15

21,394 .99
2 1 ,394 . 99

22,963 .46
22 , 96 3 . 46

43,871 .56
43 , 871 . 5 6

233,107 .11
233 , 107 . 1 1

302,202 02
180,777 .72
482 , 979 . 7 4

97,383 .73
97 , 383 . 73

117,579 .38
117 , 579 . 38

6 , 6 63 .99
6 , 663 . 99

13, 719 . 83
13 , 719 . 83

11 , 51 3 .56
11 , 513 . 56

20, 636 . 9 3
20 , 636 . 93

( 1 0,172 .95)
37,626 . 94
27 , 453 . 99

20,266 .22
20 , 266 . 22

15,606 .08

15 , 606 . 08
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001853 THE
BAN~~xot ~F

I~~r/~
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

WGL HLDGS INC

CUS IP # 92924F106

3,800 000 W K KELLOGG FDN TRUST-MAS SMALL CAP 103,674 5 3

3, 800 .000 10 3, 674 .53

WEYERHAEUSER CO COM
CUSIP # 96216610 4

600 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD 33,448 .89
6D0 .000 33 ,448 . 89

WHIRLPOOL CORPO RATION COM
CUSIP # 96332010 6

200 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD 10,65 1 .00
2U0 . 000 10 , 651 00

WILLIAMS CO INC
CUSIP # 96945710 0

6,300 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD 17,293 .50
6 ,300 .000 17 , 293 . 50

WILSON GREATBATCH TECHNOLOGIE S
CUSIP # 972232 102

8,500 .000 W .K . KELLOGG FDN TRUST-LORD ABB ETT 314 ,582 .7 2
8 , 500 .000 314 , 582 .7 2

• WINN-DIXIE STORES INCORPORATED COMMON
CUSIP # 97428010 9

74 ,100 .000 W K . KELLOGG FDN TRUST-SNYDER CAPITAL 981,798 .72
7,100 000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD 113,035 0 0

81 , 200 .000 1 , 094 , 833 . 72

WINNEBAGO INDUSTRIES INCORPORATED COMMON
CUS IP # 974637100

2,600 .000 W K . KELLOGG FDN TRUST-MAS SM ALL CAP 92,550 1 5
2 , 600 .000 92 , 550 . 15

i06,342 .1°
106 , 342 . 19

37,25 1 .82
37 , 251 . 82

1 2 ,486 70
12 , 486 . 70

74 ,729 .64
74 , 729 . 64

243,575 .56
243 , 575 . 56

580,983 03
47,277 75
628 , 260 . 78

18 1 ,006 .64
181 , 006 . 64

2,667 .66
2 , 667 . 66

3,802 93
3 , 802 . 93

1,835 .70
1 , 835 . 70

57, 436 .14
57 , 436 . 14

(71,007 . 16)
(71 , 007 . 16 )

(400,815 .69)
(65,757 .25)

(466 , 572 . 94)

88,456 49
88 , 456 . 49

REPORT REVISED 09/30 /04 15 .15 PAGE 1 ,851
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Bk KELLOGG FOUNDATI ON TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001654

ilJnm

BANKOF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE

•

•

WIRELESS FACS INC
CUSIP # 97653A10 3

40,700 000 W K KELLOGG FDti TRUST-LORD ABBETT
40,700 .000

WITNESS SYS INC
CUSIP # 977424100

2,800 . 0 00 W K . KELLOGG FDN TRUST-LORD ABBETT
2,800 .000

WOODHEAD INC
CUSIP # 97943810 8

15,200 000 41 .K KELLOGG FDN TRUST-NEUBERGER BERMAN
15,200 .000

WORTHINGTON IND INC
CUSIP # 98181110 2

2 , 900 000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
2,900 .000

WRIGHT MED GROUP INC
CUSIP # 98235T107

10,200 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT
10,200 .000

{'!M WRIGLEY JR CO
CUSIP # 98252610 5

600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
600 .000

WYETH
CUSIP # 983024100

500 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
500 .000

511,850 .79
511 , 850 . 79

34 ,986 .42
34 , 986 . 42

244 ,000 00
244 , 000 . 00

44 ,877 .50
44 , 877 . 50

263,940 .87
263 , 940 . 87

32,916 .00
32 , 916 . 00

9,450 .16
9 , 450 .1 6

REPORT REVISED 09/30/04 1 5 : 15

273,804 .22 (238, 046 .57 )
273, 804.22 (238 , 046 . 57 )

32,866 18 (2, 1 20 . 24 )
32 , 866 .18 (2 , 120 . 24)

225,370.88 ( 18,629 . 1 2)
225 , 370 .88 (18 , 629 . 12 )

58,146.04 13, 268 . 54
58 , 146 .04 13 , 268 . 54

280,214.76 16,273 .89
280 ,2 14 .76 16 , 273 . 89

36,623 .64 3,707 .64
36 , 623 .64 3 , 707 . 64

17,673 .58 8,223 .42
17 , 673 .58 8 , 223 . 42
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 18 55 ~~

BANK OF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

XILINX INC

CUSIP # 98391910 1
29,300 .000 41 K KELLOGG FDN TRUST-WILLIAM BLAIR

• 1,300.000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
30,600 .000

XTO ENERGY INC
CUSIP # 98385X10 6

7,700 .000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMA N
7,700 .000

XEROX CORPORATION COM
CUSIP # 98412110 3

2,000 .000 W K KELLOGG FDN TRUST-S&P 500 EQL WT D
2,000 .000

XICOR INC COM
CUSIP # 98490310 4

16,700 000 F] K KELLOGG FDN TRUST-LORD ABBETT
16,700 .000

XL CAPITAL LTD CL A
CUSIP # G9825510 5

1,400 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAI R
7,700 .000 W .K . KELLOGG FDN TRUST-ARIEL CAPITAL

• 300.000 W K KELLOGG FDN TRUST-S&P 500 EQL WTD
9,400 .000

XCEL ENERGY INC
CUSIP # 98389B10 0

1,600 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
1,600 .000

YAHOO INC
CUSIP # 984332106

608, 4 1 5 53
113,998 .32
722 , 41 3 . 85

40,040 .00
40 , 040 . 00

16,570 .00
16 , 570 .00

232,527 .87
2 32 , 527 . 87

115,809 .54
358,762 .25
24,211 .50

498 , 783 . 29

18,472 .00
18 , 472 . 00

1,024,349 74
48,145 .94

1 , 072 , 49 5 . 68

202,920 27
202 , 920 . 27

27,432 .15
27 , 432 . 15

246, 1 51 .65
246 , 151 . 6 5

99,362 .67
540,454 .19
21,848 97
661 , 665 . 83

27,278 .40
27 , 278 . 40

415,934 .21
(65,852 .38)
350 , 081 . 83

162,880 .27
162 , 880 . 27

10 , 862 15
10 , 862 . 15

13, 623 . 78
13,623 .78

(16 , 446 . 87)
181 , 691 . 94
(2,362 53 )

16Z,SSZ . 54

8 , 806 . 40
8,806 . 40

REPORT RE VISED 0 9 /30/04 15 :15 PAGE 1 , 853
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p :C KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0018 5 6

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE

6,046 000 W .K . KELLOGG FDN TRUST-LORD ABBETT
3,200 000 W K KELLOGG FDN TRUST-S&P 50 0 EQL WTD
9 , 246 . 000

YELLOW ROADWAY CORP
• CUSIP # 98557710 5

5,200 000 W .K . KELLOGG FDN T RUST-MAS SMALL CAP
5 , 200 . 000

YELLOW CORP COM
CUSIP # 985509108

5,200 .000 W K KELLOGG FDN TRUST- MAS SMALL CAP
5 , 200 . 000

YOUNG INNOVATION S INC
CUSIP # 98752010 3

1,500 .000 41 .K KELLOGG FDN TRUST-NEUBERGER BERMAN
1,500 .000

YUM BRANDS INC
CUSIP # 988498101

18,000 .000 41 .K KELLOGG FDN TRUST-ARIEL CAPITAL
1,000 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD

19 , 000 . 000

100TH FRAC EAGLE MATLS INC .
CUSIP # 26969P99 1

• 0.000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
0 .000

100TH FRAC EAGLE MATLS CL . B
CUSIP # 26969P983

0 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD
0 . 000

231,579 .72
35,304 .75

266 , 884 . 47

130, 467 .41
130 , 467 . 41

130,467 . 4 1
130 , 467 . 41

42,65 1 .75
42 , 651 . 75

409,546 .25
24 ,555 .00

434 , 101 . 25

0 .00
0 .00

0 .00
0 .00

283, 456 04
111,562 .04
3 95 ,018 .08

187,035 .76
187 , 035 . 76

0 00
0 . 00

45,703 .92
45, 703 . 9 2

672 , 682 .04
38,190 .04

710 , 872 . 08

2 . 85
2 . 85

35 .49
35 . 49

51, 876 .32
76,257 .29
128 , 133 . 61

56,568 .35
5 6 ,568 . 35

REPORT REVISED 09/30/04 15 : 1 5

3, 0 52 17
3 , 052 . 17

263, 1 35 .7 9
13,635 .04

276 , 770 .83

2 .85
2 . 8 5

35 . 49
35 . 49
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001857 1 i 11 ì

BANKOF
NW

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

1 800 FLOWERS COM INC
CUSIP it 68243Q10 6

• 17,800 000 t-] K KELLOGG FDN TRUST-LORD ABBETT
17 , 800 . 0 00

ZALE CORP COM
CUSIP it 98885810 6

13,500 .000 W .K . KELLOGG FDN TRUST-SNYDER CAPITAL
13 , 500 . 000

100THS FRACTS .COUNTRYW IDE FINCL .CORP
CUSIP it 22237299 7

0 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
0 . 000

100TH FRACTS OPENWAVE SYS
CUSIP # 68371896 9

0 .000 W .K . KELLOGG FDN TRUST - MAS SMALL CAP
0 . 000

100TH FRACTS REGIONS F I NL CORP
CUSIP it 7591EP99 3

0 .000 W .K . KELLOGG FDN TRUST - S&P 500 EQL WTD
0 . 000

• 100TH FRACTS J P MORGAN C HA SE & CO
CUSIP it 466 2 5H993

0 .000 W K . KELLOGG FDN TRUST -S&P 500 EQL WTD
0 . 000

ZEBRA TECHNOLOGIES CORP CL A
CUSIP it 98920710 5

4,600 .000 W K KELLOGG FDN TRUST -NEUBERGER BERMAN
4 , 600 . 000

161,359 7Y
1 6 1 ,359 . 74

398,925 .00
398 , 925 . 00

0 00
0 . 00

0 .00
0 . 00

0 .00
0 . 00

0 .00
0 . 0 0

92,579 . 14
92 , 579 . 14

REPORT REVISED 0 9/30/04 15 :1 5

. ,.

149,068 .39 (12,291 .35)
149 , 068 . 39 ( 12 , 291 . 35 )

645,944 73 247,019 .73
645 , 944 .73 247 , 019 . 73

50.23 50 .23
50 .23 50 . 23

0 .13 13
0 . 13 . 13

9 .62 9 .62

9 .62 9 . 62

2 .89 2 89
2 . 89 2 .89

368,616 .37 276,037 .23
368 , 616 .37 276 , 037 . 23
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W1{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001858

BANK OF'
NW

YORK

NET NET INTER ]
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEII

•

•

100TH FRACTS MEDCO HEALTH SOULUTIONS
CUSIP # 58405U99 5

0 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD
0 .000

100TH FRACT TIMBERS ROYALTY
CUSIP # 22757R98 4

0 000 41 . K . KELLOGG FDN TRUST-NEUBERGER BERMAN
0 .000

100TH FRACTS FIRST DATA CORP COM
CUSIP # 31996398 9

0 .000 41 . K . KELLOGG FDN TRUST-S&P 500 EQL WTD
0 .000

100TH FRACTS BANK OF AMERICA CORP
CUSIP # 060505997

0 000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD
0 .000

100TH FRAC PIPER JAFFRAY COS INC
CUSIP # 724081997

0 .000 41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD
0 .000

100TH FRAC LIBERTY MEDIA INTL CLASS A
CUSIP # 530718964

0 000 W K . KELLOGG FDN TRUST-SNYDER CAPITAL
0 .000

100TH FRAC FAIR ISSAC CORP
CUSIP # 30325 0997

0 000 W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN
0 .000

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

REPORT REVISED 09/30/04 15 :15

6 . 84
6 . 84

15 .39
15 .3 9

21 .79
21 . 79

36 .72
36 . 72

32 .76
32 . 76

12 . 84
1 2 . 84

18 .96
18 . 96

6 . 84
6 . 84

1 5 .39
15 . 39

21 .79
21 . 79

36 . 72
36 . 72

32 . 76
32 . 76

12 . 84
12 . 84

18 . 96
18 . 96
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

0 018 59 nm
BANKOF

NEW
YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

100TH FRACTS R R DONNELLEY & SONS COMP
CUSIP # 25786799 4

0 040 W K . KELLOGG FD*; TRUST-NEUBERGER BERMAN 0 .00
• 0.000 0.00

100TH FRACTS MANULIFE FINL CORP
CUSIP # 56501R99 9

0 .000 W .K KELLOGG FDN TRUST-S&P 500 EQL WTD 0 .00
0 .000 0 .00

ZIMMER HLDGS INC
CUSIP # 98956P10 2

40,800 .000 W .K . KELLOGG FDN TRUST-WILLIAM BLAIR 1,694,697 .40
1,000 .000 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD 40,405 0 0

41,800.000 1,735,102.40

ZIONS BANCORP COM
CUSIP # 98970110 7

500 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD 20,137 5 0
5 0 0.000 20,137.50

ZORAN CORP
CUSIP # 98975F10 1

11,900 .000 W .K . KELLOGG FDN TRUST-LORD ABBETT 234,353 .10
• 2,600.000 W .K KELLOGG FDN TRUST-MAS SMALL CAP 48,485 .56

14,500.000 282,838.66

100TH FRACTS THE ST. PAUL TRAVELERS COMP
CUSIP # 792860983

0 .000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD 0 .00
0.000 0.00

3M CO
CUSIP # 88579Y101

600 000 W .K . KELLOGG FDN TRUST-S&P 500 EQL WTD 24,376 .32

5 .9i
5 . 91

22 .25
22 . 25

3,190,900 50
73, 478 .01

3 , 264 , 378 . 51

30,255 .78
30 , 255 . 78

181, 285 .26
44 ,595 .97
225 , 881 . 23

1 2 .71
12 . 71

50,727 .41

REPORT RE VISED 09 /30/04 15 . 15

. . .

5 .91
5 .9 1

22 .25
22 .25

1,496,203 10
33,073 .01

1,529,276 .11

10,118 .28
10,118 .28

(53,067 .84)
(3,889 .59)

(56,957 .43 )

12 .71
12 .71

26,351 .09

PAGE 1 ,857
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W IC KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

001860

B~NKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

600 . 000

WORLDINVEST LIMITED
CUSIP # S86200950

0 .000 W .K . KELLOGG FDN TRUST-NEW STAR
• 0.000

CAP ITAL GUARDIAN TRUST CO
CUSIP # S86469990

0 .000 W .K . KELLOGG FDN TRU ST-CAP ITAL GUARDIAN
0 .000

13 , 941 , 773 .000 TOTAL COMMON STOC K

COMMINGLED FUNDS - SPECIAL EQUITY

MORGENTH ALER VENTURE PARTNERS V,L .P .
CUSIP # S8628930 0

566,406 .3 1 0 41 . K . KELLOGG FDN TRUST-MORGENTHALER
566 , 406 . 310

HARHOURVEST PTNRS VI DIRECT FD
CUSIP # S8648913 0

125,088 .000 W .K . KELLOGG FDN TRUS T-HARBOURVEST DOM
125,088 .000

OCM OPPORTUNITIES FD III LP
• CUSIP # S86492830

1,880,047 .310 W K KELLOGG FDN TRUST-OAKTREE CAP MGMT
1 , 880 , 047 . 310

MORGENTHALER PARTN ERS VI, L .P .
CUSIP # S86574030

646,950 .860 W .K . KELLOGG FDN TRUST-P10RGENTHALER
646 , 950 . 860

24 , 376 . 32

12,886,306 .63
12, 886 , 30 6 . 63

45,840,522 .71
4 5, 840 , 522 .7 1

2 54 , 794 , 439 .0 9

566,406 .31
566,406 .31

125,088 .00
125,088 .00

1,880,047 .31
1 , 880 , 047 . 31

646,950 .86
646 , 950 . 86

REPORT REVISED 09/30/04 15 .15

50,727 .41 26 ,351 .09

15,481,542 .34 2,595,235 .71
15, 481,54 2 .34 2,59 5,235 .71

52,624,940 .25 6,784,417 .54
52,62 4 ,940 .25 6 ,784 , 417 .54

463,023,279 .06 215,581,318 .1 2

605,756 .59
605 , 756 . 59

166,320 .00
166 , 320 . 00

1,880,047 31
1 , 880 , 047 . 31

394,817 .95
394 , 817 . 95

39 , 350 . 28
39,350 . 28

41 , 232 . 00
41,232 . 00

( 2 52 , 132 . 91 )
(Z52,132 .91)

PAGE 1 , 858



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

•

•

DISPOSITIONS

UNITS DESCRIPTION

HRBRVEST INTL PE PTNRS III PARTNERSHIP F
CUSIP # S8660726 0

29 1 ,762 .000 W .K KELLOGG FDN TRUST-HARBOURVEST INTL
291 , 762 . 000

HRBRVEST INTL PE PTNRS III DIRECT FD
CUSIP # S86609100

302,042 .000 W .K . KELLOGG FDN TRUST-HARBOURVEST INTL
302 , 042 . 000

THOMAS H LEE EQUITY FUND IV, L P .
CUS I P # S8665694 0

514,OZ1 .240 W .K . KELLOGG FDN T RUST-THOMAS H . LEE
514 , 021 . 240

NEW ENTERPRISE ASSOCIATES X, LP
CUSIP # S8667178 0

132,199 .000 W .K . KELLOGG FDN TRUST-NEW ENTERPRISE
132 , 199 . 000

HRBRVEST P TNRS V I CAYM AN PARTNERSHIP FD
CUSIP # S8667540 0

132,609 .000 41 . K . KELLOGG FDN TRUST-HARBOURVEST DOM
132 , 609 . 000

SUMMIT VENTURES V I -B , LP
CUSIP # S86683810

89,429 .870 W K . KELLOGG FDN TRUST-SUMMIT PARTNERS
89 , 429 . 870

HRBRVEST INTL PE PTNRS IV PARTNERSH IP FD
CUSIP # S86688590

86,605 000 41 .K KELLOGG FDN TRUST-HARBOURVEST INTL
86, 605 . 000

4 ,767 , 160 .5 90 TOTAL COMMINGLED F UNDS - SPECIAL EQUITY

NET
COST

291,762 .00
291 , 762 . 00

302,042 00
302 , 042 . 00

514 ,021 .24
514 , 021 . 24

132,199 00
132 , 199 . 00

132,609 .00
131 , 609 . 00

89, 429 87
89 , 429 . 87

86,605 .00
86 , 60 5 . 00

4 , 767 , 160 . 59

N _001861 Tm1 Ji.J

BANK OF
NW

YOM

NET
PROCEEDS GAIN/(LOSS)

INTEREST
RECEIVED

552,000 .00
552,000 . 00

491,587 .00
491 , 587 . 00

979,283 .6 4
979 , 283 . 6 4

229,162 .00
229 , 162 . 00

269 , 4 34 . 00

Z69,434 .00

1 50, 850 .00
1 50 , 850 . 00

119,000 .00
119 , 000 . 00

5 , 838 , 258 . 49

260,238 .00
260,238 . 00

189,545 00
189 , 545 . 00

465 , 262 . 40
465,262 .40

96,963 .00
96 , 963 . 00

13G,825 . 00
136 , 825 . 00

61 , 420 . 1 3
61 , 420 . 13

32,395 .00

32 , 395 . 00

1 , 071 , 097 . 9 0

REPORT RE VISED 09/30/04 15 :15 PAGE 1 , 859



93 KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01862

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

18,708,933 .590 TOTAL EQUITIE S

FIXED INCOME INVESTMENTS
CORPORATE BONDS

• AT&T WIRELESS SVCS INC
8 .750y, DUE 03/01/3 1

CUSIP # 00209AAF3 ISSUED 09/01/01
85,000 000 [9 K KELLOGG FDN TRUST-MAS FIXED INCOME
85,000 .000

AT&T CORP
8 .750% DUE 11/15/3 1

CUSIP # 001957BD0 ISSUED 05/15/02
60,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
60,000 .000

AT&T CORP
8 .050% DUE 11/15/1 1

CUSIP # 001957BC2 ISSUED 07/31/02
85,000 000 4] K KELLOGG FDN TRUST-MAS FIXED INCOME
85,000 .000

ABITIBI-CONSOLIDATED INC
8 .550% DUE 08/01/1 0

CUSIP # 003924AG2 ISSUED 07/19/00
30,000 .000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME

• 30,000 000 W .K KELLOGG FDN TRUST-BANK ONE
60,000 .000

ALBERTSOPtS INC
7 .500% DUE 02/15/1 1

CUSIP # 013104AJ3 ISSUED 01/29/01
65,000 .000 4] K . KELLOGG FDN TRUST-MAS FIXED INCOME
65,000 .000

259 , 561 , 599 .68 468 , 861 , 537 .55 216 , 652 , 416 . 02

84,926 .05

84 , 926 . 05

59,451 .77
59 , 451 . 77

85,941 .60
85 , 941 . 60

31,364 .40
31,992 .90
63, 357 . 30

71,871 80
71, 871 . 80

REPORT REVISED 09/ 30/04 15 : 15

110,2 1 5 . 45
110 , 215 . 4 5

59,238 .60
59 , 238 . 60

88,497 75
88 , 497 . 75

34,034 .40
32,616 .60
66 , 651 . 00

73,720 .40
73, 7 20 . 40

25, 289 . 40
25 , 289 . 40

(2 1 3 .17)
(213 . 17)

2,556 . 1 5
2 , 556 . 15

2,670 .00
623 .70

3 , 293 . 70

1,848 .60
1 , 848 . 60

2,967 .70
2 , 967 . 70

1,064 .58
1 , 064 . 58

1,406 .51
1 , 406 . 51

1,268 .25
655 .50

1 , 92 3 .75

1,489 .58
1, 489 . 58
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001863 7E
E

B ANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVET

ALBERTSONS INC
7 .450' DUE 08/01/2 9

CUSIP # 013104AF1 ISSU ED 07/27/99
• 25,000 .000 41 .R KELLOGG FDN TRUST -MAS F IXED INCOME

25 , 000 . 000

AMERICAN GEN CORP
7 .500% DUE 07/15/2 5

CUSIP # 02635 1AU0 ISSUED 07/14/95
75,000 .000 W .K . KELLOGG FDN T RUST-MAS F IXED INCOME
75 , 000 . 000

AMERICAN INTL GROUP INC
4 250% DUE 05/15/1 3

CUSIP # 026874A56 ISSU ED 05/15/0 3
100,000 .000 W .K . KELLOGG FDN TRUST-BANK ON E
100 , 000 . 000

AMERADA HESS COR P
6 .650% DUE 08/15/1 1

CUSIP # 023551AH7 ISSU ED 08/15/0 1
60,000 .000 W .K . KELLOGG FDN TRUST-BANK ON E
60 , 000 . 000

AMERADA HESS COR P
7 .875% DUE 10/01/2 9

CUSIP # 023551AF1 ISSU ED 10/01/9 9
70,000 .000 W K KELLOGG FDN TRUST-MAS F IXED INCOME
70 , 000 . 000

ARROW ELECTRS INC
6 875% DUE 06/01/1 8

CUSIP # 042735AL 4 ISSUED 06/03/98
25,000 .000 41 .K KELLOGG FDN TRUST-MAS FIXED INCOM E
25,000 .000

27,749 .75
27 , 749 . 75

78,947 .25
78 , 947 . 25

96 , 66 5 . 0 0
96 , 665 . 00

59,931 .00
59 , 931 . 00

84 ,410 .30
84 ,410 .3 0

24 ,562 .50
Z4,56Z . 5 0

REPORT REVISED 09/30/04 15 : 1 5

, . . .

27, 165 .50
27 , 165 . 50

87,753 .75
87 , 753 .7 5

0 .00
0 . 00

66 ,020 4 0
66 , 020 .40

77 ,687 . 4 0
77 , 687 .40

26,410 50
26 , 410 .5 0

(584 .25)
(584 . 25)

8,806 50
8 , 806 . 50

6,089 40
6 , 089 .40

(6,722 .90)
(6 , 722 . 90)

1,848 00
1 , 848 . 00

641 .53
641 . 53

1,7 18 .75
1,7 18 .75

121 .92
121 . 92

1,607 .8 1
1 , 607 .81

577 .69
577 . 69

PAGE 1,861
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SSPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001864

1 11L'

BANKOF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

ARROW ELECTRS INC
6 .875y, DUE 07/ 01/13

CUSIP # 042735AZ3 ISSUED 06/27/03
120,000 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
120,000 .000

ARVINMERITOR INC
8 .750% DUE 03/01/12
CUSIP # 043353AA9 ISSUED 02/26/02

160,000 000 W .K KELLOGG FDN TRUST-MAS FIXED INCOME
160,000 .000

ARVINMERITOR INC
6 .625% DUE 06/15/07

CUSIP # 043353AH7 ISSUED 07/01/02
70, 000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

AVAYA IN C
11 .125% DUE 04/01/09
CUSIP # 053499AH5 ISSUED 03/28/02

75,000 .000 W .K KELLOGG FDN TRUST-MAS FIXED INCOME
75,000 .000

AVNET IN C
9 .750% DUE 02/15/08

CUSIP # 053807AK9 ISSUED 02/05/03
• 35, 000 .000 W K KELLOGG FDN TRUST-MAS FIXED INCOME

35,000 .000

BOEING CAP CORP
6 .1 00% DUE 03/01/1 1

CUSIP # 097014AD6 ISSUED 03/08/01
55,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
55,000 .000

119,767 .20
119 , 767 . 20

166,083 .20
166 , 083 . 20

69,778 .80
69 , 778 . 80

87,750 .00

87 , 750 . 00

38,850 .00
38 , 850 . 00

56,434 .95
56 , 434 . 9 5

REPORT REV I SED 09/30/04 15 :15

131,386 .20
131 , 386 . 20

166,56 1 .50
166 , 561 . 50

71,443 .75
71 , 443 . 75

87,120 .00

87 , 120 . 00

39,725 .00
39 , 725 . 00

58,825 .80
58 ,825 . 80

11,619 .00
1 1, 619 .00

478 .30
478 .30

1,664 .95
1 , 664 . 9 5

(630 .00)
(630 . 00 )

875 .00
875 . 00

2 ,390 .85
2 , 390 . 85

1,753 .13
1 , 753 . 13

1,300 .35
1 ,300 .35

2,138 .40
2 , 138 . 40

2,484.58
2 , 484 . 58

1,658 .85
1 , 658 . 8 5

605 . 76
605 . 76

PAGE 1,862
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1866

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

i

CHASE MTG FIN TR
DUE 02/25/3 0

CUSIP # 16162TSC1 ISSUED 01/01/00
98,848 .470 W K KELLOGG FDN TRUST-BANK ONE
98 , 848 . 470

CIGNA CORP
6 .375% DUE 10/15/1 1

CUSIP # 125509BG3 ISSUED 10/19/01
90,000 .000 W .K . KELLOGG FDN TRUST-MAS FIX ED INCOME
90 , 000 . 000

CITIGROUP INC
7 .250% DUE 10/01/ 10

CUSIP # 172967AZ4 ISSUED 10/11/00
250,000 000 W K . KELLOGG FDN TRUST-BANK ONE
250 , 000 . 000

CITIGROUP INC
5 .625y, DUE 08/27/1 2

CUSIP # 172967BP5 ISSUE D 08/26/02
40,000 .000 41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
40,000 .000

CLEAR CHANNEL COMMUNIC AT IONS
7 .650% DUE 09/15/1 0

CUSIP # 184502AK8 I SSUED 09/12/00
55,000 .000 W .K . KELLOGG FDN TRUST-PEAS FIXED INCOME
55 , 000 . 000

COLUMBIA / HC A HEALTHCARE CORP
7 .190% DUE 11/15/1 5

CUSIP # 197677AD9 ISSUED 11/15/95
95,000 .000 W .K . KELLOGG FDN TRUST-P1AS FIXED INCOME
95 , 000 . 000

62,106 .03
62 , 106 . 03

94,507 .00
94 ,507 .00

248,040 00
248 , 040 . 00

39,713 .60

39,713 .60

54,813 .55
54 , 813 . 55

80,926 .70
80 , 926 . 70

REPORT REVISED 09/30/04 1 5 : 1 5

98,848 .45
98 , 848 . 45

98,385 .30
98 ,38 5 .30

292,637 .50
292 , 637 . 50

42,362 .40
42,3 62 . 40

62 , 446 . 4 5
62 , 446 . 45

98,868 .40
98 , 868 . 40

36, 742 . 42
36 , 742 .42

3, 878 .30
3 , 878 . 30

44,597 .50
44 , 597 . 50

2,648 .80
2 , 648 . 80

7 ,632 . 90
7 , 632 . 90

17,941 .70
17 , 941 . 70

1 , 880 . 62
1 , 880 . 62

7 , 25 0 .00
7 , 250 . 00

256 . 25
256 . 25

2,033 . 63
2 , 033 .63

1 ,460 . 97
1 ,460 . 97

PAGE 1 , 864



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

N _00 18 67
Tm1 11.J

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEC

0

•

COLOMBIA REP
10 750X DUE 01/15/1 3
CUSIP # 195325BA2 ISSUE D 12/09/02

200,000 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
200 , 000 . 000

COMCAST CORP NEW
6 .500% DUE 01/15/1 5

CUSIP # 20030NAH7 ISSU ED 01/10/03

85,000 .000 W K KELLOGG FDN TRUST-MAS F IXED INCOME

85 , 000 . 000

CONSTELLATION ENERGY GROUP INC
7 .600% DUE 04/01/32

CUSIP # 210371AF7 ISSUED 03/26/02

130,000 .000 W K KELLOGG FDN TRUST-MAS F IXED INCOME

130 , 000 . 000

CONOCO INC US D
6 950% DUE 04/15/29

CUSIP # 208251AE8 ISSUED 04/20/99
195,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
195 , 000 . 000

CONSUMERS ENERGY CO
5 .375% DUE 0 4/15/13

CUSIP # 2 1 0518HQ8 ISSUED 04/30/03
30,000 .000 W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
30 , 000 . 000

COX COMMUNICATIONS INC NEW
7 .125% DUE 10/01/12
CUSIP # 224044BE6 ISSUED 09/20/02

130,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
1 3 0 , 000 . 000

209,866 50
209 , 866 .50

93,409 .05
93 ,409 . 0 5

131,893 .20
1 3 1 , 89 3 . 20

204,031 .45
204 , 031 . 4 5

29,856 90
29 , 85 6 . 90

129,268 00
129 , 268 . 0 0

REPORT REVISED 09 /30/04 15 : 15

218,348 .50
218 ,348 . 5 0

93,542 .50
93, 542 . 50

144,200 .30
144 , 200 . 30

2 16,284 95
Z16 , Z84 . 9 5

0 00
0 . 00

147,023 .10

147,023 .10

8,482 00
8 , 482 . 00

133 45
133 .45

12,307 10
12 , 307 . 10

12,253 .50
12 , 253 . 50

17,755 .10
17 , 755 . 10

5,919 .97
5, 919 . 97

694 .24
694 . 24

2, 860 56
2 , 860 . 56

3,386 . 1 9
3 , 386 . 19

4,318 .54
4 , 318 . 54

PAGE 1,865
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 1868

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTIO N COST PROCEEDS GAIN/(LOSS) RECEIVEL

DAIMLER CHRYSLER
7 .400% DUE 01/20/05

CUSIP # 233835AD9 ISSUED 01/20/00

75,000 .000 41 .K KELLOGG FDN TRUST-BANK ONE
75,000 .000

DAIMLER CHRYSLER NORTH AMER
7 .300% DUE 01/15/12

CUSIP # 233835AT4 ISSUED 01/16/02
145,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
145,000 .000

DETROIT EDISON CO
6 .350% DUE 10/15/32

CUSIP # 250847DU1 ISSUED 10/23/02
90,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 .000

DEVON FING CORP U L C
6 .875% DUE 09/30/1 1

CUSIP # 25179SAC4 ISSUED 03/12/02
30,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
30,000 .000

DOMINION RES INC VA NEW
2 .800% DUE 02/15/0 5

CUSIP # 25746UAK5 ISSUED 02/13/03
100,000 .000 W K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

DPL INC
8 .250X DUE 03/01/0 7

CUSIP # 233293AE9 ISSUED 03/01/00
100,000 .000 41 .K KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

78,803 .25
78 , 803 .2 5

157,395 .05
157 , 395 . 05

97,908 .30
97 , 908 . 30

33,312 .90
33 , 312 . 90

99,913 .00
99 , 913 . 00

1 1 1 ,35 1 .00
111,35 1 .00

REPORT REVISED 09/30/04 1 5, 15

77,864 .25
77 , 864 .2 5

160 ,003 55
160 , 003 . 55

92,200 .20
92 , 200 . 20

33, 895 .50
33 , 895 . 5 0

101,069 .00
101 , 069 . 00

103,181 .25
103 , 181 . 25

(939 .00)
(939 . 00 )

2 ,608 .50
2 , 608 . 50

(5,708 . 10 )
(5 , 708 . 10)

582 .60
582 . 60

1,156 .00
1 , 156 . 00

(8 , 169 . 7 5)
(8 , 169 . 75)

1,603 .33
1,603 .33

2,137 .27
2 , 1 37 . 27

2,121 .96
2 , 121 . 96

441 .15
441 . 15

15 .56
15 . 56

1,573 .24
1 ,573 .24
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 18 69

BANK OF
NW

YORK

NET NET INTEREST
UNITS DE SCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

•

0

ECHOSTAR DBS CORP
9 375y, DUE 02/01/09

CUSIP # 27876GAG3 ISSUED 08/01/99

145 , 000 . 000 W . K KELLOGG FDN TRUST-MAS FIXED INCOME
145,000 . 000

ELECTRONIC DATA SYS CORP NEW '̀ PPS
6 . 000% DUE 08/01/1 3

CUSIP # 285661AC8 ISSUED 06/30/03

95 , 000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 . 000

EOP OPERATING LP
7 . 500% DUE 04/19/29

CUSIP # 268766BH4 ISSUED 04/19/99
95,000 . 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
95,000 . 000

FIRSTENERGY CORP
7 . 375% DUE 11/15/3 1

CUSIP # 337932AC1 ISSUED 11/15/01
70,000 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

FLORIDA PWR & LT CO
4 . 850% DUE 02/01/1 3

CUSIP # 341081EN3 ISSUED 12/13/02
35,000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
35 , 000 . 000

FORD MTR CO DEL
6 .625% DUE 10/01/28

CUSIP # 345370BY5 ISSUED 09/30/98
425,000 . 000 41 . K KELLOGG FDN TRUST-MAS FIXED INCOME
425,000 .000

155,306 .25
155 ,306 . 2 5

93,512 .30
93,512 .30

94,483 20
94 ,483 . 20

66, 490 .55
66 , 490 . 55

35,000 00
35 , 000 . 00

412,163 .65
412 , 163 . 65

151,797 .60
151 , 797 . 60

0 .00
0 . 00

103,904 .70
103 , 904 . 70

75,957 .70
75 , 957 . 70

35,2 1 6 .30
35 , 216 . 30

380,654 .95
380 , 654 . 95

(3,508 .65)
(3 , 508 . 65 )

9, 421 50
9 , 421 . 50

9,467 .15
9 , 467 . 15

216 .30
216 .30

(31,508 70)
(31 , 508 . 70 )

51 .05
51 . 05

2,136 . 70
2 , 136 . 70

344 .22
344 . 22

4 ,033 . 89
4 , 033 . 89

REPORT REVISED 09/30/04 15:15 PAGE 1,867
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AR KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00187 0

BANK OF
NW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/ (LOSS) RECEIVED

•

FORD MTR CO DEL
7 .450% DUE 07/16/3 1

CUSIP # 345370CA6 ISSUED 07/16/99
105 , 000 000 W . K KELLOGG FDN TRUST-MAS FIXED INCOME
105,000 .000

FORD MTR CR CO
6 .875% DUE 02/01/06

CUSIP # 345397TR4 ISSUED 01/30/01
100,000 .000 41 K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

FORD MTR CR CO
7 .000% DUE 10/01/1 3

CUSIP # 345397TZ6 ISSUED 09/23/03
55,000 .000 41 K . KELLOGG FDN TRUST-MAS FIXED INCOME
55,000 .000

FRANCE TELECOM S A
7 750% DUE 03/01/1 1

CUSIP if 35177PAK3 ISSUED 09/01/01
50,000 .000 41 . K . KELLOGG FDN TRUST-BANK ONE
50,000 .000

GAP INC
10 .300% DUE 12/15/08
CUSIP # 364760AG3 ISSUED 05/17/02

85,000 .000 41 K . KELLOGG FDN TRUST-MAS FIXED INCOME
85,000 .000

GENERAL MTRS ACCEP CORP
7 .750% DUE 01/19/1 0

CUSIP if 370425RP7 ISSUED 01/19/00
100,000 000 W .K . KELLOGG FDN TRUST-BANK ONE
100,000 .000

89,962 35
89 , 962 . 3 5

101,489 .00
101 , 489 . 00

53,740 .15
53, 740 .15

53, 10 1 .00
53 , 101 . 00

100,650 .00
100 , 650 . 00

112,769 00
112, 7 6 9 .00

108 ,766 .35
108 , 766 . 35

105,950 .00
105 , 950 . 00

55,263 .45
55 , 263 . 45

59,934 .50
59 , 934 . 5 0

104,125 .00
104 , 125 . 00

109,568 .00
109 , 568 . 00

18 , 804 .00
18 , 804 . 00

4,461 .00
4 , 461 . 00

1,523 .30
1 , 523 . 30

6,833 .50
6 , 833 . 50

3,475 . 00
3 , 475 . 00

(3,201 .00)
(3 , 201 . 00)

3,867 . 79
3 ,867 . 79

553 .82
553 . 82

577 . 50
577 . 50

625 .00
625 . 00

3,836 .10
3, 83 6 . 10

882 .64
882 . 64

REPORT REVISED 09/30/04 15 :15 PAGE 1 ,868



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

0

UNITS DESCRIPTION

GENERAL MTRS ACCEP COR P

7 500% DUE 07/15/0 5
CUSIP # 370425RS1 ISSUED 07/14/00

600,000 .000 W K . KELLOGG FDN TRUST-BANK ONE
600,000 .000

GENERAL MTRS ACCEP CORP
6 .875% DUE 09/15/1 1

CUSIP # 370425RX0 ISSUED 09/12/01
350,000 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
350,000 .000

GLENCORE NICKEL PTY LIMITED DFLT
9 000% DUE 12/01/1 4

CUSIP # 3782759B9 ISSUED 12/02/97
0 000 41 .K KELLOGG FDN TRUST-MAS FIXED INCOME
0 .000

GOODRICH B F CO
7 .625% DUE 12/15/12

CUSIP # 382388AP1 ISSUED 12/10/02
65,000 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
65,000 .000

GULFTERRA ENERGY PARTNERS LP /
8 .500% DUE 06/01/10
CUSIP # 40274XAB8 ISSUED 06/01/03

29,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
29,000 .000

HARRAHS OPER INC
8 000% DUE 02/01/1 1
CUSIP # 413627AH3 ISSUED 01/29/01

70,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

DISPOSITIONS

NET
COST

615,240 00
615 , 240 . 00

339,233 .70
339 , 233 . 70

0 .00

0 . 00

74,236 .15
74 , 23 6 . 15

29,000 .00

29 , 000 . 00

69,224 . 4 0

69 , 224 . 40

REPORT RE VISED 09/30/04 15 : 15

00187 1
im

BANK OF
NW

1VPR

NET
PROCEEDS GAIN/(LOSS)

INTEREST
RECEIVED

635,877 .00
635 , 877 . 00

353,853 50
353, 853 .50

8,795 .39
8 , 795 . 39

76,544 .65

76 , 544 . 65

31,465 .00

31 , 465 . 00

81,459 .00

81, 459 .00

20 , 637 00
20 , 637 . 00

14,619 80
14 , 619 .80

8,795 .39
8 , 795 . 39

2,308 50
2 , 308 . 50

2, 465 .00

2 ,465 . 00

12,234 .60
12 , 234 . 60

10,875 00
10 , 875 . 00

11,830 .73
11 ,830 . 73

798 .51
798 . 51

484 .50
484 . 50

1,073 .33
1, 073 .33

PAGE 1 , 869
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WE KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANtdUAi. REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

001 8 7 2

im

1 .1`1W
Yopa

NET NET INTERES4
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0

HARTFORD LIFE INC
7 .375% DUE 03/01/3 1

CUS IP # 416592AE3 ISSUED 03/01/0 1

260,000 .000 W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
260 , 000 . 000

HCA INC
6 300% DUE 10/01/1 2

CUSIP # 4041 1 9AF6 ISSUED 09/23/02
130,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
1 3 0 , 000 . 000

INTERNATIONAL PAPER CO
5 .850% DUE 10/30/12

CUSIP # 460146BQ5 ISSUED 10/29/02

120,000 000 W K . KELLOGG FDN TRUST-MAS F IXED INCOME

120,000 .000

INTERNATIONAL PAPER CO
5 .300% DUE 04/01/1 5

CUSIP # 460146BU6 ISSUED 03/19/03
140,000 .000 W K KELLOGG FDN TRUST-P1AS FIXED INCOME
140 , 000 . 000

ISTAR FINL INC
8 .750% DUE 08/15/0 8

CUSIP # 46521PA A5 ISSUED 08/16/01
35,000 000 41 .K KELLOGG FDN TRUST-MAS FIXED INCOME
35, 000 . 000

KEY ENERGY SVCS INC
6 .375% DUE 05/01/1 3

CUSIP # 492914AP1 ISSUED 05/14/03

65,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
65 , 000 . 000

266,125 .40
266 , 125 . 40

128,752 .30
128 , 752 . 30

124,537 .00
124 , 537 . 00

139,713 00
139 , 713 . 0 0

38,150 .00
38 , 150 .00

63,825 .00
63, 825 .00

5,132 .79
5 , 132 . 79

2,639 .00
2 , 6 3 9 .00

883 .19
88 3 . 19

2,607 .30
2 , 607 .30

1,267 .53
1 ,267 .53

1,881 .51
1 ,881 . 5 1

REPORT REVISED 09/30/04 15 :15

302,517 .10
302 , 517 . 10

132,645 .50
132,645 .50

124,286 .40
124 ,286 . 4 0

135,818 .90
135 , 818 . 90

40,581 .25
40 , 581 . 25

65,256 25
65 , 256 . 25

36,391 .70
36 , 391 . 70

3,893 .20
3 , 893 . 20

(250 .60)
( 250 . 60 )

(3,894 .10)
(3 , 894 . 10)

2,431 .25
2 , 431 . 25

1,431 .25
1, 431 .25

PACE 1 ,870



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 01873 1 M M _
1 ilJ

BANK OF
NW

YORK

NET NET INTERE5 7
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

LIBERTY MEDIA CORP NEW
5 . 700% DUE 05/15/1 3

CUSIP # 530718AC9 ISSUED 05/05/03
170,000 . 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
170,000 . 000

LOCKHEED MARTIN CO 7 75 O1MAY2026
7 . 750X DUE 05/01/26

CUSIP # 539830AF6 ISSUED 05/01/96
70 , 000 000 W . K KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 . 000

LOCKHEED MARTIN CORP 8 50 O1DEC2029
8 . 500% DUE 12/01/29

CUSIP # 539830AK5 ISSUED 11/23/99
20 , 000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
20,000 . 000

M D C HLDGS INC
7 .000% DUE 12/01/12

CUSIP # 552676AM0 ISSUED 12/03/02
40,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
40,000 . 000

MARATHON OIL COR P
6 800% DUE 03/15/3 2

CUSIP # 565849AB2 ISSUED 03/04/02
110 ,000 . 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 . 000

MEADWESTVACO CORP
6 850% DUE 04/01/12

CUSIP # 583334AA5 ISSUED 04/02/02
90 ,000 . 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 . 000

172,539 .15
172 , 539 . 1 5

76 ,878 . 20
76 ,878 . 20

27 , 170 . 60
27 , 170 . 60

40,100 .00
40 , 100 . 00

113,768 .95
113 , 768 . 95

89,844 . 10
89 , 844 . 10

170,627 .50
170 , 627 . 50

81,092 .90
81 , 092 . 90

25,358 .20
25 , 358 . 20

4 2 ,407 .60
42 , 407 . 60

1 1 5,749 15
115, 749 . 1 5

100,169 .10
100 , 169 . 10

(1,911 .65)
( 1 , 911 . 65 )

4,214 70
4 , 214 .70

(1,8 12 . 40)
( 1 , 812 .40 )

2,307 .60
2 , 307 . 60

1,980 .20
1 , 980 . 20

10,325 .00
10 , 325 . 00

1,445 .58
1 , 445 . 58

994 .58
994 . 58

174 72
174 . 72

770 .00
770 . 00

2,368 67
2 , 368 . 67

2,020 .75
2 , 020 . 75

REPORT REVISED 0 9/30/04 1 5 : 1 5 PAGE 1 , 871



AK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001874

BANK OF
NW

Yopa

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0

MEDCO HEALTH SOLUTIONS INC
7 .250% DUE 08/15/1 3

CUSIP # 58405UAC6 ISSUED 08/12/03
35,000 .000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

MORGAN J P & CO INC
6 .250% DUE 01/15/0 9

CUSIP # 616880AV2 ISSUED 01/28/94
125,000 000 4) .K KELLOGG FDN TRUST-BANK ONE
125,000 .000

NATIONAL RURAL UTILS COOP FIN
6 .000% DUE 05/15/0 6

CUSIP # 637432CQ6 ISSUED 05/23/01
225, 000 .000 W K KELLOGG FDN TRUST-BANK ONE
225,000 .000

OMNICARE INC
6 .125% DUE 06/01/1 3

CUSIP # 681904AG3 ISSUED 06/13/03
45,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME

45,000 .000

OWENS-BROCKWAY GLASS CONTAINER
8 .750% DUE 11/15/12

CUSIP # 69073TAD5 ISSUED 11/13/02
50,000 .000 41 K . KELLOGG FDN TRUST-MAS FIXED INCOME
50,000 .000

OWENS-BROCKWAY GLASS CONTAINER
7 .750% DUE 05/15/1 1

CUSIP # 69073TAF0 ISSUED 05/06/03
110,000 .000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

34,718 .25
34 , 718 . 2 5

131,538 .75
131 , 538 . 75

223,965 00
223 , 965 . 00

45,000 .00

45 , 000 . 00

53,350 .00
53,3 50 . 00

112,150 00
112 , 150 . 00

84 .58
84 .58

2,430 .56
2,430 .56

4,600 .00
4,600 .00

494 .26
494 .26

780 .20
780 .20

•

REPORT REV ISED 09/30/04 15 :15

39,337 55
39 , 337 . 5 5

135,236 .25
135 , 236 . 25

242,055 75
242 , 055 . 75

45, 450 .00

45 , 450 . 00

55,350 00
55 , 350 . 0 0

0 .00
0 .00

4,619 .30
4 , 619 .30

3,697 .50
3, 697 .50

18,090 .75
18,090 .75

450 .00

450 . 00

2,000 .00
2, 000 . 00
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WK KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001875 ~~

~ANKoF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

OWENS-BROCKWAY GLASS CONTAINER

7 . 750% DUE 05/15/1 1
CUSIP # 69073TAH6 ISSUED 05/06/0 3

110 ,000 000 41 . K . KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

PULTE HOMES IN C
6 . 375% DUE 05/15/3 3

CUSIP # 745867AP6 ISSUED 05/22/0 3
60,000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
60,000 . 000

PSEG ENERGY HLDGS INC
8 625% DUE 02/15/0 8
CUSIP # 69361LAF8 ISSUED 02/08/0 1

90,000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOM E
90,000 .000

PACKAGING CORP AMER
5 . 750% DUE 08/01/1 3

CUSIP # 695156AH2 ISSUED 07/21/0 3
75 , 000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOM E
75,000 . 000

PULTE HOMES INC
7 . 875% DUE 08/01/11

CUSIP # 745867AL5 ISSUED 08/06/0 1
90 , 000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOM E
90,000 . 000

RESIDENTIAL ACCREDIT LNS IN C
DUE 10/25/3 1

CUSIP # 76110GRH6 ISSUED 09/09/0 9
600,000 . 000 W . K . KELLOGG FDN TRUST-BANK ONE
600,000 .000

11 2 ,150,00
112 , 150 . 0 0

59,667 .60
59 , 667 . 60

89,877 60
89 , 877 . 60

74,357 .25
74 ,3 57 . 25

88,014 90
88 , 014 . 90

49,500 .00
49 , 500 . 00

116,600 .00

116 , 600 . 00

57,003 .00
57 , 003 . 00

95,850 00
95,850 .00

0 00
0 . 00

105,670 80
105 , 670 . 80

0 .00
0 . 00

4,450 .00
4 , 450 . 00

(2,664 .60)
(2 , 664 . 60)

5,972 .40
5 , 972 . 40

17,655 .90
17 , 655 . 90

(49,500 .00)
(49 ,500 . 00)

1,492 .96
1, 492 . 96

1,599 .95
1 , 599 . 95

2,134 .69
2 , 134 . 69

1,417 .50
1 , 417 . 50

REPORT RE V ISED 09/30/04 1 5 :15 PAGE 1 ,873



UK KELLOGG FOUNDATION TRUST

COMBINED REP ORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

0 0 18 76

n-m

BANKOF
111

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE L

0

•

RESIDENTIAL FDG MTG SECS I INC
7 .750% DUE 08/25/30

CUSIP # 76110YXR8 ISSUED 08/01/00
200,000 .000 W .K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

SCHERING PLOUGH CORP
5 .300% DUE 12/01/13

CUSIP # 806605AE1 ISSUED 11/26/03
70,000 .000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
70,000 .000

SMITHFIELD FOODS INC
7 .750% DUE 05/15/1 3

CUSIP # 832248AG3 ISSUED 05/21/03

20,000 . 000 la .K . KELLOGG FDN TRUST-MAS FIXED INCOME
20,000 .000

STATION CASINOS INC
8 .375% DUE 0 2/15/08

CUSIP # 857689AM5 ISSUED 02/13/01
50,000 .000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
50,000 .000

TENET HEALTHCARE CORP
7 .375% DUE 02/01/1 3

CUSIP # 88033GAY6 ISSUED 01/28/03
15,000 .000 F1 K . KELLOGG FDN TRUST-MAS FIXED INCOME
15,000 .000

TENET HEALTHCARE CORP
6 875% DUE 11/15/3 1

CUSIP # 88033GAV2 ISSUED 11/06/01
125,000 .000 W .K KELLOGG FDN TRUST-MAS FIXED INCOME
125,000 .000

37,329 .68
37 ,3 29 68

69,741 .70
69 , 741 . 70

2 1 ,000 .00
21 , 000 . 00

53,575 .00

53 , 575 . 00

14,680 20
14,680 .20

115,958 .75
115 , 958 . 75

REPORT REVISED 09/30/04 15 : 15

36,023 .78
36, 023 .78

70,467 .90
70 , 467 . 90

0 .00
0 . 00

54,690 .00
54 , 690 .00

1 3,518 .75
13, 518 . 75

1 0 1 ,675 .00
101 , 675 . 00

(1,305 .90)
(1 ,305 . 90 )

726 20
726 . 20

1,115 00
1 , 115 . 00

(1, 161 . 45)
(1 , 161 . 45)

(14,283 .75)
(14 , 283 . 75)

678 . 70
678 . 70

360 .55
360 . 55

135 .21
1 3 5 . 21

2,885 .59
2,88 5 .59
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Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001878

BANK OF
NW

YOM

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

VORNADO RLTY TR
5 . 625X DUE 06/15/07

CUSIP # 929042AA7 ISSUED 06/24/02
90,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 . 000

• VERIZON GLOBAL FDG CORP
7 . 750% DUE 12/01/30

CUSIP # 92344GAM8 ISSUED 09/07/01
15 ,000 . 000 41 . K KELLOGG FDN TRUST-MAS FIXED INCOME
15 , 000 . 000

VERIZON NEW ENG INC
6 .500% DUE 09/15/1 1

CUSIP # 92344RAA0 ISSUED 08/21/01
60 ,000 . 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
60,000 . 000

WACHOVIA CORP 2ND NEW
4 .950% DUE 11/01/06

CUSIP # 929903AA0 ISSUED 11/02/01
100 , 000 000 41 . K KELLOGG FDN TRUST-BANK ONE
100,000 . 000

WELLS FARGO MTG BACKED SECS
DUE 0 5/25/1 7

CUSIP # 94978VAB8 ISSUED 05/01/02
110,868 . 641 W K . KELLOGG FDN TRUST-BANK ONE
110,868 .641

WISCONSIN ENERGY CORP
6 . 200% DUE 04/01/3 3

CUSIP # 976657AG1 ISSUED 03/20/03
60,000 000 F1 K . KELLOGG FDN TRUST-MAS FIXED INCOME
60,000 . 000

89,870 40
89 , 870 . 40

15,548 .25

15,548 .25

59,864 .40
59 , 864 . 40

99,807 .00
99 , 807 . 00

101,373 .57
101 , 373 . 57

59,564 40
59 , 564 . 40

REPORT REV ISED 09/30/04 15 :15

96,966 00
96 , 966 . 00

17,457 .45

17, 457 . 4 5

66,120 .60
66 , 120 . 60

103,925 .00
103 , 925 . 00

1 16,646 .47
116 , 646 . 47

57,160 .20
57 , 160 . 20

7,095 .60
7 , 095 . 60

1,909 .20
1, 909 .20

6,256 20
6 , 256 . 20

4, 1 18 .00

4 , 118 .00

15,272 .90
15 , 272 . 90

(2,404 .20)
(2 , 404 . 20 )

492 . 19
492 . 19

248 . 65
248 . 65

747 . 50
747 . 50

1 , 031 . 25
1,031 . 25

506 .33
506 . 3 3

PAGE 1 , 876



WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1879 Tfffi
B A N KOF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE '.

AOL TIME WARNER INC
5 625% DUE 05/01/0 5

CUSIP # 00184AAD7 ISSUED 04/08/02

S 60 , 000 . 000 W .K . KELLOGG FDN TRUST-BANK ONE
60,000 . 000

EASTMAN KODAK CO
7 . 250% DUE 11/15/1 3

CUSIP # 277461BD0 ISSUED 10/ 08/03
75,000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
75,000 . 000

GOLDMAN SACHS GROUP INC M/T/N
6 . 125 ; DUE 02/15/3 3

CUSIP # 38141GC176 ISSUED 02/13/03
1 05 , 000 000 41 K KELLOGG FDN TRUST-MAS FIXED INCOME
105,000 . 000

10,635,079 . 205 TOTAL CORPORATE BONDS

GOVERNMENT BONDS

FEDERAL NATL MTG ASSN REMIC TR
DUE 07/25/22

CUSIP # 31393UF84 ISSUED 11/01/03
• 0 . 001 W K . KELLOGG FDN TRUST-BANK ONE

0 . 001

FEDERAL HOME LN MTG CORP REMIC TR
7 000% DUE 12/15/28

CUSIP # 3133TMVD5 ISSUED 11/01/99
0 . 010 W K KELLOGG FDN TRUST-BANK ONE
0 . 010

59,808 .60 62 , 66 1 .60
59 , 808 .60 62 , 661 . 60

74,909 .25 76,878 00
74 , 909 .25 76 , 878 . 0 0

105,000 .00 103,540 50

10 5, 000 . 00 103 , 540 .50

10 , 041 , 896 .46 10 , 0 32 , 642 .73

0 .00
0 . 00

0 00
0 . 00

0 00
0 . 00

0 00
0 . 00

2,853 00
2 , 853 . 00

1,968 .75
1 , 968 . 75

(1,459 .50)
(1 ,459 . 50 )

418 , 287 . 72

937 .50
937 . 50

90 .62
90 . 62

1,054 .01
1 , 054 . 01

171 , 282 . 94

REPORT REV ISED 09/30/04 1 5 . 15 PAGE 1,877



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001880

BANK OF
NW

YORK

NET NET INTERES4
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

FEDERAL HOME LN MTG CORP V/R
14 .824% DUE 12/15/08
CUSIP # 3133T3DP0 ISSU ED 12/01/93

0 006 W .K KELLOGG FDN TRUST-BANK ONE
0 . 006

• FEDERAL NATL MTG ASSN GTD
DUE 03/25/2 3

CUSIP # 31359 TKA5 ISSUED 04/0 1 /98 .
200,000 000 41 K . KELLOGG FDN TRUST-BANK ONE
200,000 .000

FEDERAL PIATL MTG ASSN GTD
6 .000% DUE 1 2/25/1 5

CUSIP # 3139217G7 ISSU ED 1 1/01/01
250,000 .000 W .K . KELLOGG FDN TRUST-BANK ONE
250 , 000 . 000

FEDERAL NATL MTG ASSN GTD
5 .500% DUE 1 2/25/08

CUSIP # 3 1 359UR80 I SSUED 10/0 1 /98
641,688 020 41 K . KELLOGG FDN TRUST- BANK ONE
641 , 688 . 020

FEDERAL NATL MTGE ASSN REMIC TR V/R
22 .645X DUE 11/25/0 7
CUSIP # 31358RQK2 ISSUED 11/01/92

850,000 .000 W .K . KELLOGG FDN T RUST-BANK ONE
850 , 000 . 000

FEDERAL N ATL MTG ASSN REPIIC TR
6 .000% DUE 0 2/25/29

CUSIP # 313920NE6 ISSUED 07/30/01
600,000 .000 41 K . KELLOGG FDN TRUST-BANK ONE
600 ,000 .000

0 . 00
0 . 00

0 .00
0 . 00

252,187 50
252 , 187 . 50

641,963 .80
641 , 963 . 80

0 .00
0 . 00

0 .00
0 . 00

REPORT REVISED 09/30/04 15 : 15

0 .00

0 . 00

0 .00
0 . 00

262,812 .50
262 , 812 . 50

647,603 .59
647 , 603 . 59

0 .00
0 . 00

0 .00
0 . 00

10,625 .00
10 , 625 . 00

5,639 .79
5 , 639 . 79

625 .00
625 .00

2,646 .96
2 , 646 . 96

PAGE 1 ,878
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

NET NET INTERE57
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

U S TREASURY STR IPPED COUPONS
DUE 05/15/1 5

CUSIP # 9 1 2833KE9 ISSUED 11/29/85
250,000 .000 41 .K KELLOGG FDN TRUST-BANK ONE
250 , 000 . 0 0 0

U S TREASURY STRIPPED PRIN
DUE 11/ 1 5/24

CUSIP # 912803BD4 ISSUED 08/ 15/94
1,910,000 000 W .K . KELLOGG FDN TRUS T -MAS FIXED INCOME
1 , 910 , 000 . 000

UNITED ST ATES TREAS BD STRIPPED
DUE 02/15/25

CUSIP # 9 1 2803BE2 I SSUED 02/15/95
4,250,000 .000 W .K KELLOGG FDN TRUST-MAS FIXED INCOME
4 , 250 , 000 . 000

U S TREAS SEC STRIPPED
DUE 05/15/24

CUSIP # 912833LR9 ISSUED 08/ 1 5/94
825,000 .000 W .K . KELLOGG FDN TRUST-M AS F IXED INCOME
825 , 000 . 000

U S TREASURY SEC STIPPED INT PMT 257
• DUE 08/15/24

CUSIP # 912833L57 ISSUED 02/15/95
825,000 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
825,000 .000

UNITED STATES TREAS SEC
DUE 02/ 1 5/25

CUSIP # 912833LU2 ISSUED 02/ 16/95
350,000 .000 W K KELLOGG FDN TRUST-MAS F IXED INCOME
3 50 , 000 . 00 0

00 1 88
3 n

M !~ _
~ 1 ' J

BANK OF
NW

YOlu\

139,925 .00
1 3 9 , 925 . 00

539,980 .50
539 , 980 . 50

1 ,267,775 .00
1 , 267 , 775 . 00

238,672 .50
238 , 672 . 50

234,052 .50
234 , 052 . 50

97,219 .50
97 , 219 .50

156,387 .50
156 , 387 . 50

61 4 ,166 .05
614 , 166 . 05

1, 41 2,742 .50
1 , 412 , 742 . 50

272,274 .75
272 , 2 74 . 75

267, 819 .75
267 , 819 . 75

110,309 .50
110 , 309 . 50

16,462 .50
16 , 462 . 50

74 ,185 .55
74 , 185 . 55

144 ,967 .50
144 , 967 . 50

33,602 .25
33 , 602 . 25

33,767 .25
33 , 767 . 25

13,090 .00
13 , 090 . 00

REPORT REVISED 0 9/30/04 1 5 : 1 5 PAGE 1 ,881



HY. KELLOGG FOUNDATION TRUST
COMBINED REPOR T
A1 INUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, Z004

DISPOSITIONS

001884

BANK (DITF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

U S TREASURY NTS SEC STRIPPED
DUE 02/15/2 4

CUSIP # 912833LQ1 ISSUED 02/15/9 5
350,000 .000 W K KELLOGG FDN TRUST-MAS FIXED INCOME 103,085 .50
350,000.000 103,085.50

• U S TREASURY NOTES
6 .500% DUE 02/15/10

CUSIP it 9128275Z1 ISSUED 02/15/0 0
400,000 .000 41 . K . KELLOGG FDN TRUST-BANK ONE 471,375 .00
400,000.000 471,375.00

U S TREASURY BONDS
12 .000% DUE 08/15/13
CUSIP # 912810DF2 ISSUED 08/15/8 3

100,000 .000 W .K . KELLOGG FDN TRUST-BANK ONE 143,589 .84

100,000.000 143,589.84

U S TREASURY BOND S
12 .750% DUE 11/15/10
CUSIP it 912810CS5 ISSUED 11/17/8 0

800,000 000 W K . KELLOGG FDN TRUST-BANK ONE 1, 0 31,500 .00

800,000.000 1,031,500.00

FEW L HOME LOAN MTGE CORP GRP # 2401V E
6 .500% DUE 10/15/1 2

CUSIP it 31339MRV2 ISSUED 01/01/0 2
• 3 00,000 .000 W.K KELLOGG FDN TRUST-BANK ONE 0 00

300, 000 . 000 0 .00

US TREASURY BILL
DUE 07/15/04

CUSIP it S86913130 ISSUED 01/14/0 4
200,000 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME 199,044 .50
200,000.000 199,044.50

28,590,135 .457 TOTAL GOVERNMENT BONDS 10,631,051 .59

REPORT REVISED 09/30/04 1 5 :15

116,784 .50
116 , 784 . 50

469 , 515 . 63
469,515 . 6 3

132,250 .00
132 , 250 . 00

948, 197 .26
948 ,197 . 26

13 ,699 .00
13 , 699 . 00

(1 ,859 . 37)
(1,859 . 37)

10,004 .85
10 , 004 . 85

(11,339 .84)
(11,339 .84)

(83 , 302 . 74)
(83,302 . 74)

3,6 26 .3 7
3 , 626 . 37

30,701 .57
30 , 701 . 57

0 00
0 .00

0 00
0 . 00

11 , 282 , 982 . 80 850 , 975 . 71 95, 66 5 .2 9

PAGE 1 , 882
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001886

B~NKOF
NW

YORK

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

65,000 .000

CONSUMERS ENERGY CO *PP4'
4 . 800% DUE 02/17/0 9

CUSIP # 210518BS4 ISSUED 08/26/03

100,000 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 000

ECHOSTAR DBS CORP *PP*
6 .375y, DUE 10/01/1 1

CUSIP # 27876GAP3 ISSUED 10/02/03

140,000 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME

140,000 .000

EL PASO ENERGY PARTNERS L P *PP*
8 .500% DUE 06/01/1 0

CUSIP # 28368QAH2 ISSUED 03/24/03
120,000 000 41 K KELLOGG FDN TRUST-F1AS FIXED INCOME
120,000 .000

ENTERGY GULF STS INC *PP*
3 .600% DUE 06/01/0 8

CUSIP # 29364LAG7 ISSUED 06/04/03
70,000 000 41 K KELLOGG FDN TRUST-P1AS FIXED INCOME
70,000 .000

FARMERS EXCHANGE CAP *PP*
• 7.050% DUE 07/15/28

CUSIP # 309588AC5 ISSUED 07/10/98
120,000 000 4] K KELLOGG FDN TRUST-MAS FIXED INCOME
120,000 .000

64 , 675 . 65

99,773 .00
99 , 773 . 00

140,000 .00
140 , 000 . 00

122,275 00
122 , 27 5 .00

68,722 55
68 , 722 .55

1 19,692 80

119 , 692 . 80

REPORT REVISED 09/30/04 15 . 15

0 . 00

0 .00
0 . 00

0 .00
0 . 00

0 00
0 . 00

0 .00
0 . 00

120,000 00

120 , 000 . 00
307 20
307 . 20

2 ,820 . 00
2 , 820 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01887

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

FEDEX CORP
2 650 % DUE 04/01/07

CUSIP # 31428XAH9 ISSUED 03/25/04
110,000 . 000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
110,000 .000

GULFTERRA ENERGY PARTNERS LP '`PPS'
6 .250% DUE 06/01/10

CUSIP # 4 0274WAA2 ISSUED 07/0 3 /03
90 , 000 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
90,000 . 000

HANCOCK JOHN M[IT LIFE INS CO 144A PP
7 .375% DUE 02/15/24

CUSIP # 41020VAA9 ISSUED 02/25/94
310 ,000 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
310,000 . 000

INTELSAT LTD *PP *
6 .500% DUE 11/01/13

CUSIP # 45820EAD4 ISSUED 11/07/03
6,000 000 W K . KELLOGG FDN TRUST-BANK ONE
6,000 .000

METROPOLITAN LIFE INS CO SURPLUS NT 144A
7 450% DUE 11/01/23

CUSIP # 592173AB4 ISSUED 11/01/93
400,000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
400,000 .000

NATIONWIDE MUTUAL LIFE 144A PP SURPLUS
7 .500% DUE 02/15/24

CUSIP # 638671AH3 ISSUED 02/16/94
355,000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
355,000 . 000

109,917 .50
109 , 917 . 50

90,000 .00
90, 00 0 . 00

287,822 60
287 , 822 . 60

5,981 .64
5, 981 . 64

398,940 .00
398,940 .00

357,771 35
357 , 771 .3 5

REPORT RE V ISED 09 /30/04 15 : 15

0 00
0 . 00

0 . 00
0 . 00

346,567 60
346 , 567 . 60

6,092 .94
6 , 092 . 94

414,1 16 .00
414 , 116 . 00

366,597 85
366 , 597 . 85

58,745 .00
58 , 745 . 00

111 . 30
111 . 30

15, 176 .00
15 , 176 . 00

8 ,B26 . 50
8 , 826 .50

4,763 02
4 , 763 . 02

5,916 .67
5 , 916 . 67
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WA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001888

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

NEVADA PWR CO *PP*
9 .000% DUE 08/15/1 3

CUSIP # 6414238E7 ISSUED 08/18/03
100,000 .000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

NOVA CHEMICALS CORP *PP*
6 .500% DUE 01/15/1 2

CUSIP # 66977F1AE9 ISSUED 01/13/04
25,000 .000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
25,000 .000

OHIO EDUSIB CO IST MTG 144A
5 .450% DUE 05/01/1 5

CUSIP # 677347CA2 ISSUED 04/21/03
105,000 .000 F] K KELLOGG FDN TRUST-P1AS FIXED INCOME
105,000 .000

OHIO PWR CO *PP*
6 .600% DUE 02/15/3 3

CUSIP # 677415CE9 ISSUED 02/14/03
60,000 .000 {9 .K KELLOGG FDN TRUST-MAS FIXED INCOME

60,000 .000

PANHANDLE EASTN PIPE LINE CO *PP*
2 .750% DUE 03/15/0 7

CUSIP # 698465BK6 ISSUED 03/12/04
35,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
35,000 .000

PRIME PPTY FDG II INC NT RESTR 144A *PP*
7 .000% DUE 08/15/04

CUSIP # 741933AB1 ISSUED 08/21/97
315,000 .000 F! K KELLOGG FDN TRUST-MAS FIXED INCOME
315,000 .000

112,275 .00
112 , 275 . 00

25,000 .00

25 , 000 . 00

107,454 .90
107 , 4 54 . 90

60,151 .40
60 , 151 . 40

34,966 75
34 , 966 . 7 5

32 1 ,9 10 .30
321,910 .30

REPORT REV I SED 09/30/04 15 :15

0 .00
0 . 00

25,687 50

25 , 687 . 50

0 00
0 . 00

0 .00
0 . 00

0 00
0 . 00

319 ,564 .35
319 , 564 .3 5

687 .50
687 . 50

(2,345 . 95 )
(2 , 345 . 95)

31 . 60
31 . 60

5,635 .00
5, 635 .00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

001889 1 H N _
1 ilJ

BANK OF
NW

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE]

PRUDENTIAL HLDGS LLC RESTR *PP*
8 .695% DUE 12/18/23

CUSIP # 74438GAE1 ISSUED 12/18/01
100,000 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
100,000 .000

PRUDENTIAL HLDGS LLC RESTR
7 .245% DUE 12/18/2 3

CUSIP # 74438GAC5 ISSUED 12/18/01
190,000 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
1 9 0 , 000 .000

Jll•IVIV YYlY GROUP L Y

6 375% DUE 11/15/0 7
CUSIP # 828807AJ6 ISSUED 10/26/01

145,000 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
145,0 0 0 .000

STATION CASINOS INC *PP*
6 000% DUE 04/01/1 2

CUSIP # 857689AU7 ISSUED 03/17/04
105,000 .000 W .K KELLOGG FDN TRUST-MAS FIXED INCOME
105,000 .000

TXU ENERGY CO LLC *PP*
• 7 000% DUE 03/15/13

CUSIP # 90210VAA6 ISSUED 03/11/03
80,000 .000 W .K KELLOGG FDN TRUST-MAS FIXED INCOME
80,000 .000

WORLDCOM INC GA NEW DFLT 144A *PP*
7 375% DUE 01/15/0 6

CUSIP # 98157DAG1 ISSUED 12/19/00
100,000 000 W .K KELLOGG FDN TRUST-BANK ONE
100,000 .000

100,000 00
100, 000 . 00

190,000 .00
190 , 000 . 00

148,350 80
148 ,35 0 . 80

104,583 15
104 , 58 3 . 1 5

84,215 40
84 , 21 5 . 40

102,619 00
102 , 619 . 00

REPORT RE V ISED 09 /30/04 1 5 : 15

122,363 .00
122 , 363 . 00

220,690 .70
220 , 690 . 70

160,670 .55
160 , 67 0 .55

0 .00
0 . 00

0 00
0 . 00

36,125 .00
36 , 125 . 00

22,363 .00
22 , 363 . 00

30,690 70
30 , 690 . 70

12,319 .75
12 , 319 . 75

3,260 63
3 , 260 . 63

2,638 .39
2 , 638 .39

1,985 .10
1,985 .10

( 66 , 494 .00 )
(66 , 494 . 00)

PAGE 1 , 887
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0 01890

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
AIJNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

um
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

CHASE MANHATTAN BANK C AYMEN T/D
1 .031% DUE 04/01/04

CUSIP # S91891190 ISSUED 03/3 1 /04
147,000 000 W .K KELLOGG FDN TRUST-STMM 1 47,000 .00
147 , 000 .000 147 , 000 .00

• NATION AL CITY IND I ANPLS CAYMEN T/D
.980% DUE 03/19/04

CUSIP # S96913490 ISSU ED 03/18/04
31,061,000 .000 41 K. KELLOGG FDN TRUST-STMM 3 1 ,061,000 00
3 1 , 061 , 000 . 000 31 , 061 , 000 . 00

SUNTRUST BK CAYMEN T/D
1 .250% DUE 07/01/0 4

CUSIP # S98873180 I SSUED 06/30/04
2,000,000 .000 41 K . KELLOGG FDN TRUST-STM M 2,000,000 .00
2 ,000,000 .000 2 , 000 , 000 . 00

36 , 814 ,000 .000 TOTAL OTHER BONDS 36 , 815 , 352 . 14

COMMINGLED FUNDS - FIXED

DELAWARE INTL FIXED
CUSIP # 58649214 0

0 .000 W K . KELLOGG FDN TRUST-DELAWARE INTL 0 .00
0 .000 0 .00

• 0 . 000 TOTAL COMMINGLED FUNDS - FIXED 0 .00

76 , 039 , 214 . 662 TOTAL FIXED I NCOME INVESTMENTS 57 , 488 , 300 . 19

REAL ESTATE

AMERICAN FINL RLTY TR
CUSIP # 02607P30 5

3,800 .000 W .K . KELLOGG FDN TRUST-M AS SMALL CAP 48,181 .00
3, 800 .000 48 , 181 . 00

3, 800 .000 TOTAL REAL ESTATE 48 , 181 . 00

REPORT REVISED 09/30/04 15 15

147 ,000 . 00
147 , 000 . 00

31 ,061 , 000 . 00
31,061,000 . 00

2,000 ,000 .00
2 , 000 , 000 . 00

35 , 662 ,072 . 49

6 . 0 9
6 . 09

6 . 09

56 , 977,704 . 11

53,134 .61
53 , 134 . 61

53 , 134 . 61

4 .2 1
4 . 2 1

845 .55
845 . 5 5

157,731 . 75

6 .09
6 . 09

6 . 09

1 , 427 , 001 . 27

4,953 .61
4 , 953 . 61

4 , 953 . 61

69 .44
6 9 . 44

31, 804 .32

298 , 752 . 5 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 3 1 , 2004

DISPOSITIONS

0 018 9 1
7EE

BANK OF
NW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

OTHER ASSET S

SPDR TR UTS
CUSIP # 78462F103

6,600 000 W .K . KELLOGG FDN TRUS T- S&P 500 EQL WTD

6 , 600 . 000

BGI INDEX FUND B
CUSIP # 5862 12 1 90

7,899 420 Gi .K KELLOGG FDN TRUST-BGI LARGE CAP
7 , 899 . 420

I;ULr . riF.lV iVEJSIC & SIMMONS 1V , L . Y .
CUSIP # S86527880

301,982 .000 W .K . KELLOGG FDN TRUST -CODE HENNESSY
301 , 982 . 000

CHARLES R I VER PARTNERSHI P X
CUSIP # S8657092 0

150,580 .920 W .K . KELLOGG FDN TRUST-CHARLES RIVER
150 , 580 . 920

THOMAS H . LEE EQU I TY FUND V, LP

CUSIP # S8671191 0
• 570,738.000 W .K . KELLOGG FDN TRUST-THOMAS H . LEE

570 , 738 . 000

MORGENTHALER PARTNERS VI I , LP
CUSIP # 5867 1 5760

28,799 .410 W K KELLOGG FDN TRUST-MORGENTHALER
28 , 799 . 410

MORGAN STANLEY OFFSHORE INTERNATIONAL
CUSIP # 586769880

192,515 .336 W K . KELLOGG FDN TRUST-MORGAN STANLEY

690,048 .20
690 ,048 .20

1,099,953 .25
1 , 099 , 953 . 25

301,982 00
301 , 982 . 00

150,580 .92
150 , 580 . 92

570,738 .00
570 , 738 . 00

28,799 41
28 , 799 . 4 1

1,944 ,789 .92

726,542 .85
726 , 542 .85

1,273,371 .43
1 , 273 ,371 . 43

670,866 .00
670 ,866 . 00

230,433 .28
230 , 433 . 28

570,738 .00
570 , 738 . 00

49,896 .32
49 , 896 .32

2, 482 ,700 .00

36,494 65
36 , 494 . 65

173,418 18
173 , 418 . 18

368,884 .00
368 , 884 . 00

79,852 36
79 ,852 . 36

21,096 .91
21 , 096 . 9 1

537 , 910 .08

REPORT RE VISED 09 /3 0 /04 15 :15 PAGE 1 , 889



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0189 2

TBE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

•

192 , 515 .336 1 , 944 , 789 . 92

NORTHSTAR MEZZANINE PARTNERS III LP
CUSIP # S86839600

143,480 .000 W K . KELLOGG FDN TRUST -NORTHSTAR 143,480 .00
143,4 80 .000 143, 480 .00

DOVER STREET V BLOCKER LP
CUSIP # S86844580

1,217, 168 .000 W .K . KELLOGG FDN TRUST-HARBOURVEST DO M 1,217, 168 .00
1 , 217 , 168 .000 1 , 217 , 168 . 00

REALTY ASSOC I ATES FUND VI CORP
CUS I P # S8684468 0

1,547,959 .930 W .K . KELLOGG FDN TRUST- TA REALTY 1 ,547,959 .93
1 ,547 , 9 5 9 .930 1 , 547 , 959 . 93

ARADIGM CORP HELD AT THOMAS WEISEL PART
DUE 11/26/07

CUSIP # 586875650
8,610 .000 W .K . KELLOGG FDN TRUST-NEW ENTERPRISE 19,510 .00

8 , 610 . 000 19 ,510 .00

CROW HLDGS REALTY PARTNERS I II-A-LP
CUSIP # 58689758 0

79,444 .000 41 . K . KELLOGG FDN TRUST-CROW H LDGS 79,4 44 .00

79 ,444 . 00 0 79 , 444 . 00

NETSCREEN HELD AT THOMAS WEISEL FROM
DUE 05/13/04

CUSIP # S86900930
1,646 .000 W .K KELLOGG FDN TRUST-NEW ENTERPRISE 42,138 00
1 , 646 .000 42 , 138 . 0 0

REPORT REVISE D 09/30/04 15 .15

2 , 482 , 700 . 00

143,480 .00
143,480 .00

1 ,217,168 .00
1 , 217 , 168 . 00

1 ,675,644 .00
1 , 675 , 644 . 00

13, 116 85
13 , 116 . 85

79,444 .00
79 , 444 . 00

40,416 . 78
40 , 416 . 78

537 , 910 . 08

127 , 684 . 07
127 , 684 . 07

(6 ,393 . 1 5)
(6 , 393 . 15)

(1 , 721 . 22)
(1 , 721 . 22)
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2 0 0 3 - AUGUST 31 , 2004

DISPOSITIONS

0 0 18 93 nm
BANK OF

NWr•

YORK

NET NET INTERE5 7
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVEI

BGI ACWI EX - US SUPERFUND B
CUSIP # S8690176 0

0 000 W K. KELLOGG FDN TRUST-BGI ACWI 0 00

0 .000 0 .00

VERISIGN HELD AT MORG AN STANLEY FROM
DUE 06/03/04

CUSIP # S86922780
5,545 .000 W .K . KELLOGG FDN TRUS T-CHARLES RIVER 97,592 00
5, 545 .000 97 ,592 . 00

NETSCREEN HELD AT THOMAS WEISE
DUE 03/24/04

CUSIP # S86925700
2,005 .000 W .K KELLOGG FDN TRUST-NEW EN TERPRISE 7 1 ,041 00
2 , 005 .000 71 , 041 . 00

COTT CORP HELD AT MERRILL LYNCH FROM
DUE 09/02/04

CUS IP # S86962350
8,678 000 W .K . KELLOGG FDN TRUST-THOMAS H . LEE 271,048 6 5
8 , 678 .000 271 , 048 . 6 5

CIENA CORP . HELD AT MORGAN S TANLEY FROM
• CUSIP # 58696851 0

98,981 .000 W K KELLOGG FDN TRUST-MORGENT HALER 362,867 38
98 , 981 . 000 362 , 867 .38

CIENA CORP . HELD AT MORGAN STANLEY FROM
DUE 01/31/1 0

CUSIP # S8696852 0
78,754 .000 W K KELLOGG FDN T RUST-MORGENTHALER 266,503 .5 3
78 , 754 . 000 266 , 503 .53

1,4088,0132 . 14 1,408,032 14
1,408 ,032 .14 1 , 408, 0 32 . 14

94,998 01 (2,593 99)
94 , 998 . 01 (2 ,5 93 . 99)

70 ,266 14 ( 7 74 . 86)

70 , 266 .14 (774 . 86)

264,152.12 (6,896 .53)
264,152 .12 (6 , 896 . 53)

342,248 .35 (20,619 03)
342 , 248 . 35 ( 20 , 619 . 03)

271,867 .59 5,364 06
271 , 867 .59 5,364 . 06

REPORT REV ISED 09 /30/04 15 . 1 5 PAGE 1 ,891
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00189 4

WR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

WME
BANK OF

NW
YORK

NET NET INTEREST
UNITS DE SCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

•

9,723 000
9 , 723 . 000

4 , 461 , 109 . 016

0 810
0 . 810

0 10,09 1 630

1,555 .000
25,000,000 000
25,001 ,555 .000

366,348 620
366 ,348 . 620

30,564,890 .740
32,979,237 .120
19,850,371 .540
17,214,216 .590
7,575,960 .540

27,023,056 540
7,504,309 .390
3,309,950 000

COTT CORP . HELD AT MERRILL LYNCH FROM
DUE 01/3 1 / 1 0

CUSIP # 586968530
W .K . KELLOGG FDN TRUST -THOMAS H . LEE

TOTAL OTHER ASSETS

SHORT TERM INVESTMENTS
POOLED FUNDS & MUTUAL FUND S

CASH HELD AT BZW BARCLAY'S
CUSIP # S86244040

W .K . KELLOGG FDN TRUST-BGI LARGE CAP

BARCLAYS MONEY MARKET FUND
CUSIP # S8626804 0

PI K . KELLOGG FDN TRUST-BGI LARGE CAP
W .K KELLOGG FDN TRUST-BGI ACW I

THE BANK OF NEW YORK CASH RESER V E FUND
CUSI P # S8759961 0

Fl K . KELLOGG FDN TRUST-TIP S

BNY HAMILTON MONEY FUND # 742
CUSIP # 05561M101

W . K KELLOGG FDN TRUST-ROBERTSON STPHN
41 K KELLOGG FDN TRUST-LORD ABBET T
41 K KELLOGG FDN TRUST-WILLIAM BLAI R
41 K KELLOGG FDN TRUST-NEUBERGER BERMAN
41 K KELLOGG FDN TRUST-MAS FIXED INCOME
W K . KELLOGG FDN TRUST-SNYDER CAPITAL
W .K . KELLOGG FDN TRUST-ARIEL CAPITAL
W .K . KELLOGG FDN TRUST-DALTON
W . K . KELLOGG FDN TRUST-BENIN ROSEN

320,051 .99
320 , 051 . 99

9 , 225 , 696 . 18

0 .81
0 . 81

1,555 .00
25,000,000 .00
25 , 001 , 555 . 00

366,348 .62
366 , 348 .62

10,091 .63
30,564,890 .74
32,979,237 .12
19,850,371 .54
17,214,216 .59
7,575,960 .54
27,023,056 .54
7,504,309 .39
3,309,950 . 00

317,255 .02
317,255 .02

11 , 942 , 636 . 88

0 .81
0 . 8 1

1 ,555 .00
25,000,000 00
25 , 001 , 555 . 00

366,348 .62
366 ,348 .62

10,09 1 .63
30,564,890 7 4
32,979,237 .12
19,85 0 ,371 54
17,2 14 ,2 1 6 .59
7,575,960 54

27,023,056 54
7,504 ,309 .39
3,309,950 00

(2,796 .97)
(2 , 796 . 97)

2 , 716 , 940 . 70

REPORT REV ISED 09/30/04 1 5 :15 PAGE 1 , 892



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 3 1 , 2004

DISPOSITIONS

0 0 18 95 1 M N _a aim

BANK OF
NL' r

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

22,891,510 960 W .K . KELLOGG FDN TRUST-MAS SMALL CA P
8,966 420 W .K . KELLOGG FDN TRUST-BNY DIST BOND S

16,680,1559 060 W K . KELLOGG FDN TRUST-BANK ONE
7,500,000 000 W .K . KELLOGG FDN TRUST-TIP S

133,520 .820 W .K . KELLOGG FDN TRUST-ISHARES
1,556,859 .030 W K . KELLOGG FDN TRUST-S&P 500 EQL WTD

194,803,100 .380

220,171,004 .810 TOTAL POOLED FUNDS & MUTUAL FUND S

COMMERCIAL PAPER

KAISERPLATZ FDG LTD DISC 4/ 2
DUE 01/20/0 4

CUSIP # 48310TAL4 ISSUED 12/12/0 3
1,315,000 .000 41 K . KELLOGG FDN TRUST-STMM # 2
1,315, 0 00 .000

HBOS TREAS SVCS PLC DSIC C/ P
DUE 07/14/0 4

CUSIP # 40410RGE4 ISSUED 01/13/0 4
1,500, 000 .000 W K KELLOGG FDN TRUST-STMM # 2
1,500,000 . 000

• BARTON CAP CORP DISC C/P 4/2 CPDS
DUE 09/22/0 3

CUSIP # 06945MWN2 ISSUED 09/02/0 3
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000,000 .000

BEACON FDG LTD & BEACON FDG LLC CPDS
DUE 01/07/0 4

CUSIP # 07358RA78 ISSUED 12/05/0 3
1,000,000 .000 W K KELLOGG FDN TRUST-STMM
1,000,000 .000

22,89 1 ,5 10 .96
8,966 42

16,680,159 .06
7,500,000 00

133,520 .82
1,556,859 03

194 , 803 , 100 . 38

220 , 171 , 004 . 81

1 ,313, 422 .00
1 , 313 , 422 . 00

1,491,750 .00
1 , 491,750 . 00

2,999,490 .00
2 , 999 , 490 . 00

REPORT REVISED 09/30/04

999,303 33
999 , 303 .3 3

15 :15

22,891,510 .96
8,966 42

16,680,159 .06
7,500,000 .00

133,520 82
1,556,859 .03

194 , 803, 100 .38

220,171,004 .81

1 ,313, 422 .00
1 , 313 , 422 .00

1 ,49 1 , 75 0 00
1 ,491 , 750 . 00

2,999,490 .00
2 , 999 , 490 . 00

999,303 33
999 , 30 3 .33

1 ,578 .00
1 , 578 . 00

8 , 250 00
8,250 . 00

510 .00
510 . 00

696 .67
696 . 6 7

PAGE 1 ,893



HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001896

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

CITIGROUP GLOBAL MKTS HLDGS INC DISC C/P
DUE 04/01/0 4

CUSIP # 17307JD17 ISSUED 01/12/0 4
2,200,000 .000 41 . K . KELLOGG FDN TRUST-STMM 2,199,444 .50
2,200,000.000 2,199,444.50

• CITIGROUP GLBL MKTS
DUE 03/08/0 4

CUSIP # 17307JC83 ISSUED 10/28/0 3
1,500,000 .000 W K . KELLOGG FDN TRUST-STMM 1,499,833 .33
1,500,000.000 1,499,833.33

COAST ASSET CORP
DUE 03/23/04

CUSIP # 19028TCP7 ISSUED 02/23/0 4
1,190,000 .000 W K . KELLOGG FDN TRUST-STMM 1,189,717 .04
1,190,000.000 1,189,717.04

HANNOVER FDG-CP DISC
DUE 01/14/0 4

CUSIP # 41068KAE8 ISSUED 11/03/0 3
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM 1,999,183 .33
2,000,000.000 1,999,183.33

MERRILL LYNCH & CO DISC C/ P
DUE 03/17/04

CUSIP # 59018JCH5 ISSUED 02/26/0 4
1,001,000 000 W K . KELLOGG FDN TRUST-STMM 1,000,831 .50
1,001,000.000 1,000,831.50

NIEUFI AMSTERDAM 4/2 CPDS
DUE 02/17/04

CUSIP # 65409RBH2 ISSUED 08/21/0 3
454,000 .000 W .K . KELLOGG FDN TRUST-STMM 453,907 .31
454,000.000 453,907.31

REPORT REVISED 09/30/04 1 5 : 1 5

2,199,444 .50
2 , 199 , 444 . 50

1 ,499,833 .33
1 ,499 , 833 . 33

1,189,717 .04
1 , 189 , 717 . 04

1,999,183 33
1 , 999 , 183 . 33

1,000,831 .50
1 , 000 , 831 . 5 0

453,907 .31
453 , 907 .31

555 .50
555 . 50

166 .67
166 . 67

282 .96
282 . 96

816 .67
816 . 67

168 .50
168 . 50

92 .69
92 . 69
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001897 Tfm
BANK OF

I1VW
YORK

NET NET INTERES4
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

KFW INTL F I N INC DISC C/P CPDS
DUE 12/02/03

CUSIP # 4824 6PZ25 ISSUED 10/02/03
1, 6 00,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

SIGMA F INC CORP DISC C/P 4/2
DUE 03/19/04

CUSIP # 8265POCK7 ISSUED 03 / 18/04

1,436,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 436 , 000 . 000

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 11/20/0 3

CUSIP # 85520MYL1 I SSUED 11/19/13
2,000,00 0 000 W K . KELLOGG FDN TRUST-STMM
z,ooo,ooo .ooo

ST ARBIRD FDG CPDS 4 /2
DUE 1 1 /21/03

CUS IP # 8 5520MYM9 ISSUED 11 / 20/03
2 ,000,000 000 41 . K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

UBS FIN (DEL) DISC C/P
• DUE 03/18/04

CUSIP # 90 262CCJ4 ISSUED 03 /11/04
1,500,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

VICTORY RECEIVA BLES 4/2 CPDS
DUE 12/18/ 03

CUSIP # 92646LZJ2 ISSUED 11/21/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000 , 000 . 0 0 0

1,598,764 .00
1 , 598 , 764 . 00

1,435,958 .91
1 , 435 , 958 . 91

1,999,943 .89
1 , 999 , 943 . 89

1,999,943 33
1 , 999 , 943 . 33

1,499,705 .42
1 , 499 , 705 . 42

2,999,737 50
2 , 999 , 737 . 50

REPORT REVISED 0 9/30/04 15 : 1 5

1,598,764 .00

1 , 598 , 764 . 00

1,435,958 .91
1 , 43 5 , 958 . 91

1 ,99 9 ,94 3 89
1 , 999 , 943 . 89

1 ,999 ,943 33
1 , 999 , 943 . 33

1,499,705 .42
1 ,499 , 705 . 42

2,999,737 .50
2 , 999 , 737 . 50

1,236 .00
1 , 236 . 00

4 1 .09
41 . 09

56 .11
56 . 11

56 .67
56 . 67

294.58
294 . 58

262 .50
262 . 50

PAGE 1,895
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001898

BANK OF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

VICTORY RECEIVABLES 4/2 CPDS
DUE 02/12/0 4

CUSIP # 92646KBC5 ISSUED 01/15/04
904,000 000 W K KELLOGG FDN TRUST-STM M
904,000 .000

• VICTORY REC CORP DISC C/P 4/2
DUE 02/17/04

CUSIP # 92646KBH4 ISSUED 11/17/03
515,000 .000 41 K . KELLOGG FDN TRUST-STMM #2

515,000 .000

VICTORY REC CORP DISC C/P 4/2
DUE 04/15/0 4

CUSIP # 92646KDF6 ISSUED 01/15/04
2,395,000 000 W .K . KELLOGG FDN TRUST-STMM

2,395,000 .000

WAL MART STORES CPDS 4/2 CPDS
DUE 11/18/03

CUSIP # 93114FYJ7 ISSUED 09/11/03
1,200,000 .000 W K KELLOGG FDN TRUST-STMM
1,200,000 .000

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 12/22/0 3

CUSIP # 85520MZN6 ISSUED 10/27/03
• 2,000,000 000 W .K . KELLOGG FDN TRUST-STMM

2,000,000 .000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 11/25/03

CUSIP # 04821UYR7 ISSUED 11/19/03
2,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

903,578 . 1 3
903 , 578 . 13

51 4 ,879 .83
514 , 8 79 . 83

2,393,952 .19
2 , 393 , 952 . 19

1, 199,252 .00
1 , 199 , 252 . 00

1,999,826 .67

1 , 999 , 826 . 67

1,999,7 16 .67

1 , 999 , 716 . 67

REPORT REV ISED 09/30/04 15 . 1 5

903,578 .13
903 , 578 . 13

5 14 ,879 .83
514 , 879 . 8 3

2,393,952 .19
2 , 393 , 952 . 19

1, 199 ,252 .00

1 , 199 , 252 .00

1,999,826 .67

1 , 999 , 826 . 67

1,999,716 .67

1 , 999 , 716 . 67

421 .87
421 . 87

120 .17
120 . 17

1,047 .81
1 , 047 . 81

336 .00
336 . 00

173 .33
173 .33

283 .33
28 3 .33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 01 899

BANK OF
NW

YORK

NET NET IN TfiRE57
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

FAIRWAY FIN CORP CPDS 4/2
DUE 01/14/04

CUSIP # 30601VAE1 ISSUED 07/01/03

2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2, 000 , 000 . 000

THAMES ASSET GBL SEC 4/2 CPDS
DUE 11/28/03

CUSIP # 88324MYU3 ISSUED 11/21/03
2 ,000 , 000 000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

WATERFRONT FDG CORP CPDS 4/2 CPDS
DUE 12/02/03

CUSIP # 9415E3Z28 ISSUED 12/01/03
600 ,000 000 W K KELLOGG FDN TRUST-STMM
600,000 . 000

JUPITER SECURITIZATION CPDS 4/2
DUE 01/09/04

CUSIP # 4820P2A96 ISSUED 11/19/03
1 , 299 , 000 . 000 W K . KELLOGG FDN TRUST-STMM
1,299,000 . 000

DELUX CORP 4/2 CPDS
• DUE 01/05/04

CUSIP # 24801TA56 ISSUED 12/30/03
1 , 200,000 . 000 W . K KELLOGG FDN TRUST-STMM
1,200,000 . 000

GIRO BALANCED FDG . 4/2 CPDS
DUE 02 /27/04

CUSIP # 3763P2BT4 ISSUED 01/27/04
1 , 910 , 000 000 W . K . KELLOGG FDN TRUST-STMM
1,910,000 . 000

1,999,944 .44
1 , 999 , 944 . 44

1,999,591 .67
1 , 999 ,5 91 . 6 7

599,982 .50
599 , 982 . 50

1,298,888 .50
1 , 298 , 888 .5 0

1,199,786 .00
1 , 199 , 786 .00

1,909,837 .65
1 , 909 , 837 . 65

1,999,944 .44
1 , 999 , 944 .44

1,999,591 67
1 , 999 , 591 . 67

599,982 50
599 , 982 .50

1,298,888 50
1 , 298 , 888 . 50

1,199,786 .00
1 , 199 , 786 . 00

1,909,837 65
1 , 909 , 837 . 65

55 .56
55 . 5 6

408 .33
408 . 33

17 .50
17 . 50

1 1 1 .50
111 . 50

214 .00
214 . 00

162 .35
162 . 3 5

REPORT REVISED 09/30/04 15 :15 PAGE 1 ,897
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pK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001900

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVEI

EMERSON ELEC CO 4(2) PROG CPDS
DUE 10/14/0 3

CUSIP # 29101BXE7 ISSUED 10/02/03
1,800,000 .000 41 .K KELLOGG FDN TRUST-STMM

1,800,000 .00 0

• GOLDEN FDG CORP DISC C/P CPDS
DUE 10/20/03

CUSIP # 38102EXL5 ISSUED 10/10/03

1,918, 000 .000 W .K KELLOGG FDN TRUST-STMM

1,918,000 .000

GIRO MULTI FDG CRP CPDS 4/2
DUE 12/17/0 3

CUSIP # 3763K3ZH7 ISSUED 12/15/03
1,955,000 .000 W K KELLOGG FDN TRUST-STMM
1,955,000 .000

ROMULUS FDG CORP DOSC C/P 4/2
DUE 01/20/0 4

CUSIP # 77619EAL4 ISSUED 12/17/03
1,073,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1,073,000 .000

COAST ASSET CORP CPDS 4/2 CPDS
DUE 01/08/04

CUSIP # 19028TA87 ISSUED 12/ 08/03
1,032,000 .000 W K KELLOGG FDN TRUST-STMM
1, 032,000 .000

YORKTOWN CAP LLC CPDS 4/2
DUE 10/22/0 3

CUSIP # 98721MXN8 ISSUED 08/22/03
1,574,000 .000 41 .K KELLOGG FDN TRUST-STMM
1,574,000 .000

1,799,650 00
1 , 799 , 650 . 00

1 ,9 17, 435 .26
1 , 917 , 435 . 26

1,954 ,885 .96
1 , 954 , 885 . 96

1,072,617 .30
1 , 072 , 617 . 30

1,031,750 03
1 , 031 , 750 . 03

1,573,449 .10
1 , 573 , 449 . 10

1,799,650 00
1 ,79 9 ,650 .00

1,917,435 .26
1 , 917 , 435 . 26

1,954 ,885 96
1 , 954 , 885 . 96

1,072,617 .30
1 ,07 2 , 617 .30

1,031,750 .03
1 , 031 , 750 . 03

1,573,449 .10
1 , 573, 449 . 10

350 .00
350 . 00

564 . 74
564 . 74

114 . 04
114 . 04

382 .70
382 . 70

249 . 97
249 . 97

550 .90
550 . 90

REPORT RE V I SED 09/30/04 1 5 : 15 PAGE 1 , 898



WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01 9 01 1 M N _
1 ilJ

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

0

COLONIAL PIPELINE CO CPDS 4/2
DUE 02/06/0 4

CUSIP # 19587EH66 ISSUED 02/03/04
292,000 006 W K KELLOGG FDN TRUST-STMM
292,000 .000

BEETHOVEN FDG CORP CPDS 4/2
DUE 04/05/04

CUSIP # 07712TD56 ISSUED 11/05/03

1,020,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,020,000 .000

HIVrir.llJF,iL kiUJl,li Co CYllS 4/2
DUE 03/18/0 4

CUSIP # 03523CCJ2 ISSUED 03/17/04
759,000 .000 W .K KELLOGG FDN TRUST-STMM
759,000 .000

ATLANTIC ASSET ESCUR CPDS 4/2
DUE 03/02/0 4

CUSIP # 04821TC29 ISSUED 02/02/04
800,000 .000 W K KELLOGG FDN TRUST-STMM
800,000 .000

ROMULUS FDG CORP DISC C/P 4/2
DUE 03/26/04

CUSIP # 77619ECS7 ISSUED 02/19/04
540,000 .000 W .K KELLOGG FDN TRUST-STMM
540,000 .000

DUPONT EI DE NEMOURS & CO C/P
1 .090% DUE 07/28/04

CUSIP # 26354AGU2 ISSUED 06/04/04
2,500,000 .000 f9 K . KELLOGG FDN TRUST-STMM
2,500,000 .000

291,975 .67
291 , 975 . 67

1,018,302 .27
1 , 018 , 302 . 27

758,978 .92
7 58 , 978 . 92

799,865 .33
799 , 865 . 33

539,842 50
539 , 842 . 5 0

2,498,784 .72
2 , 498 , 784 . 72

REPORT REVISED 09/30/04 15 : 1 5

291,975 .67
291 , 975 . 67

1,018,302 27
1 , 018 ,302 . 27

758,978 .92
758 , 978 . 92

799,865 33
799 , 865 . 33

539,842 50
539 , 842 . 50

2,498,784.42
2, 498 ,784 . 4 2

( .30)
( . 30)

24 .33
24 . 3 3

1,697 .73
1 , 697 . 73

21 08
21 . 08

134.67
134 . 67

157 .50
157 . 50

1,2 1 5 .58
1 , 215 . 58

PAGE 1 ,899
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0 0 190 2

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

TEE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (L055) RECEIVED

BAVARIA GLB CORP DISC C/P 4/2 CPDS
DUE 10/28/0 3

CUSIP # 0717M3XU7 ISSUED 07/30/03
1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,200,000 .000

SYDNEY CAP CORP DISC C/P 4/2
DUE 03/30/04

CUSIP # 87123LC410 ISSUED 03/05/04
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

BEMIS CO INC DISC C/P 4/2
DUE 05/04/04

CUSIP # 08143TE45 ISSUED 04/06/04
1,800,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,800,000,000

ROMULUS FDG CORP DISC C/P 4/2
DUE 05/27/04

CUSIP # 77619EET3 ISSUED 04/28/04
1,341,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,341,000 .000

TASMAN FDG LLC CPDS CPDS
DUE 07/20/04

CUSIP # 87651TGL3 ISSUED 06/21/04
• 2,500,000 000 t•] K KELLOGG FDN TRUST-STMM

2,500,000 .000

ALCON CAP CORP DISC C/P 4/2
DUE 07/01/0 4

CUSIP # 01388LG15 ISSUED 12/02/03
1,313,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,313,000 .000

1,199,965 33
1 , 199 , 965 . 3 3

1,999,771 .11
1 , 999 , 771 . 11

1,799,650 .00
1 , 799 , 650 . 00

1 , 340 , 7Z6 . 21
1 , 340,726 . 21

2, 497,581 .25
2 , 497 , 581 . 2 5

1 , 311 ,046 . 91
1 , 311 , 046 . 91

1,199,965 .33
1 , 199 , 965 . 33

1,999,771 .11
1,999,771 .1 1

1,799,650 00
1 , 799 , 650 . 0 0

1,340,726 .21
1 , 340 , 726 . 21

2, 497,581 .25
2 , 497 , 581 . 25

1 , 311 , 046 91
1,311,046 . 91

34 .67
34 . 67

228 .89
228 .89

350 .00
350 . 00

273 . 79
273 . 79

2,418 .75
2 , 418 . 7 5

1 , 953 . 09
1 , 953 . 09

REPORT REVISED 09/30/04 15 1 5 PAGE 1 , 900



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1 903

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

ALTITUDE FDG CORP DISC C/P 4/2
DUE 03/ 1 5/04

CUSIP # 02148TCF0 ISSUED 12/15/03
1,500,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 ,500 , 000 . 000

ADP T AX SVCS INC DISC C/P 4/2
DUE 01/08/04

CUSIP # OOl00LA85 ISSUED 01/05/04
2,500,000 .000 W K . KELLOGG FDN TRUST -STMM

2 , 500 , 000 . 000

HDDVll LABS DISC 1.%Y 1. L'L J

DUE 12/16/0 3
CUSIP # 00282DZG8 ISSUED 12/15/03

3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000 , 000 . 000

MILLSTONE FDG CORP CPDS
DUE 08/16/04

CUSIP # 60 1 Z9EHG7 ISSUED 07/15/04
1,419,000 .000 W .K KELLOGG FDN TRUST-STMM
1 , 419 ,000 . 000

ALCON CAP CORP DISC C/ P 4/2
DUE 11/10/03

CUSIP # 01388MYA3 ISSUED 09/09/03
1,000,000 .000 I•) K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

ABBOT LABS DISC C/P
DUE 04/ 1 5/04

CUSIP # 00282CD F6 ISSUED 04/07/04
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3, 000 , 000 . 000

1,497,943 .75
1 , 497 , 943 . 75

2,499,791 .67

2,499 , 791 . 67

2,999,908 .33
2 , 999 , 908 . 33

1,418,304 69

1 , 418 , 304 . 6 9

999,797 .78
999 , 797 . 78

2,999,333 .33
2 , 999 , 333 . 33

1, 497,943 .75
1,497,943 .75

2,499,791 .67
2 , 499 , 791 . 67

2,999,908 .33
2 , 999 , 908 . 33

1,418,304 .69
1 , 418 , 304 . 69

999,797 .78
999 , 797 . 78

2,999,333 .33
2 , 999 , 333 . 33

REPORT REVISED 09/30/04 15 .15

. . .

2,056 25
2 , 056 . 2 5

208 .33
208 . 33

91 67
91 . 67

695 .3 1
695 . 31

202 22
202 . 22

66 6 .67
666 . 67

PAGE 1,901
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 019 0 4

B~NKOF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

ALCON CAP CORP DISC C/P 4/2 CPDS
DUE 11/25/0 3

CUSIP # 01388MYR6 ISSUED 11/24/03
1,915,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,915, 000 .000

ADP TAX SERVICE INC C/P 4/2 CPDS
DUE 12/22/0 3

CUSIP # 0O100MZN3 ISSUED 12/19/03
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 .000

ALCON CAP CORP DISC C/P 4/2
DUE 05/06/04

CUSIP # 01388LE66 ISSUED 04/06/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

ALCON CAP CORP DISC C/P 4/2
DUE 03/15/0 4

CUSIP # 01388LCF8 ISSUED 02/13/04
1,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1,000,000 .000

ABBOT LABS DISC C/P
DUE 02/19/04

CUSIP # 00282CBK7 ISSUED 02/02/04
• 1,115,000 .000 W K KELLOGG FDN TRUST-STMM

1,115,000 .000

MILLSTONE FDG CORP CPDS
DUE 06/25/0 4

CUSIP # 60129EFR5 ISSUED 04/23/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

1 , 914 , 945 . 74
1 , 914 , 945 . 74

1,999,830 .00
1 , 999 , 830 .00

1,999,158 .33
1 , 999 , 158 . 33

999,722 .22
999 , 722 . 22

1,114,936 .82
1 , 114 , 936 . 82

1,997,027 78
1 , 997 , 027 . 78

REPORT REV ISED 09/30/04 15 .15

1 , 914 , 945 . 74
1 , 914,945 . 74

1,999,830 .00
1 , 999 , 830 . 00

1,999,158 .33
1 , 999 , 158 . 33

999,722 .22
999 , 722 . 22

1,114,936 .82
1 , 114 , 936 . 82

1,997,027 .78
1 , 997 , 027 . 78

54 . 26
54 . 26

170 . 00
170 . 00

841 . 67
841 . 67

277 . 78
277 . 78

63 .18
63 . 18

2 ,972 . 22
2 , 972 . 22
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 190 5
nm

BANK OF
Tqw

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

ALCON CAP CORP DISC C/P 4/2 CPDS
DUE 09/22/0 3

CUSIP # 01388MWN7 ISSUED 08/04/03

S 1 ,750,000 .000 W .K . KELLOGG FDN TRUST-S TMM
1 , 750 , 000 . 000

ADP TAX SERVICE INC C/P 4/2 CPDS
DUE 10/09/03

CUSIP # 00100MX96 ISSUED 10/06/03
2,000,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

AMERICAN EXP RESS C R CORP CPDS
DUE 04/20/04

CUSIP # 0258 1 RDL4 ISSUED 10/23/03
3,000,000 .000 W K KELLOGG FDN TRUST-STM M
3 , 000 , 000 . 000

AMSTERDAM FDG CORP 4/2 CPDS
DUE 06/18/04

CUSIP # 0322 1JFJ9 ISSUED 05/05/04
4,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
• DUE 11/26/03

CUSIP # 04821UY55 ISSUED 1 1/25/03
1,003,000 .000 W K KEL LOGG FDN TRUST-STMM
1 , 003 , 000 . 000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 03/19/04

CUSIP # 04821TCK9 ISSUED 02/19/04
1,500,000 000 41 .K KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

1,749,696 .67
1 , 749 , 696 . 67

1 ,999,831 .67
1 , 999 , 831 . 67

2,999,410 .83
2 ,999, 410 . 8 3

3,999,656 67
3 , 999 , 656 . 67

1,002,972 .1 4
1 , 002 , 972 . 14

1,499,915 .00
1 , 499 , 915 . 00

REPORT REVISED 09 /3 0 /04 15 : 1 5

1,749,696 67
1, 749 , 69 6 .67

1 ,999,831 .67
1 , 999 , 831 . 67

2,999,410 .83
2 , 999 , 410 . 83

3,999,656 .67
3 , 999 , 656 . 67

1,002,972 .14
1 , 002 , 972 . 14

1,499,915 .00
1 , 499 , 915 . 00

303 .33
303 . 33

168 .33
168 . 33

589 .17
589 .1 7

343 33
343 . 33

27 .86
27 . 86

85 .00
85 . 00
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001906

11 )1 1

B~ANKOF
NW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

ARIESONE METAFOLIO CORP 4/2 CP CPDS
DUE 10/07/0 3

CUSIP # 04037P1X70 ISSUED 09/16/03

3 ,000,000 . 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 . 000

AWB HARVST FIN LTD CPDS
DUE 02/20/04

CUSIP # 0024F2BL2 ISSUED 01/21/04
1 ,000 , 000 . 000 41 . K . KELLOGG FDN TRUST-STPIM
1 , 000 , 000 . 000

AMSTEL FDG CORP CPDS 4/2 CPDS
DUE 12/11/0 3

CUSIP # 03218SZB9 ISSUED 08/13/03
576 , 000 000 W . K KELLOGG FDN TRUST-STMM
576,000 . 000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 02/13/04

CUSIP # 04821TBD6 ISSUED 01/12/04
734 , 000 . 000 41 . K . KELLOGG FDN TRUST-STMM
734,000 . 000

ASPEN FDG CORP DISC C/P 4/2
DUE 02/24/04

CUSI P # 04529TBQ2 ISSUED 02 /23/04

S
1 , 100,000 000 W . K KELLOGG FDN TRUST-STMM
1,100, 000 . 000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 02/25/04

CUSIP # 04821THR5 ISSUED 01/21/04
893,000 . 000 F1 K . KELLOGG FDN TRUST-STP1 M
893,000 .000

2,998,290 .00
2 , 998 , 290 . 00

999,745 .00
999 , 74 5 . 00

575,868 .16
575 , 868 . 16

733,938 .22
733, 9 38 . 22

1,099,969 .14
1 , 099 , 969 . 14

892,849 .68
892 , 849 . 68

REPORT REVISED 09/30/04 15 : 15

2,998 ,290 .00
2 , 998 , 290 . 00

999,745 .00
999 , 745 . 00

575,868 . 1 6
575 , 868 . 16

733,938 .22
733 , 938 . 22

1,099,969 .14
1 , 099 , 969 . 14

892,849 .68
892 , 849 . 68

1,710 .00
1 , 710 . 00

255 .00
255 .00

131 84
131 .84

61 .78
61 . 78

30 .86
30 . 86

150 .32
1 5 0 .32
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITION S

NET NET INTfiRfiS!
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVED

ANZ (DELAWARE)INC DISC C/P
DUE 02/19/04

CUSIP if 00181RBK6 ISSUED 11/19/03
1 , 128,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,128,000 .000

AMSTEL FDG CORP CPDS 4/Z CPDS
DUE 12/23/0 3

CUSIP if 032185ZP8 ISSUED 07/02/03
1,500 ,000 . 000 41 . K . KELLOGG FDN TRUST-STMM #2
1,500,000 .000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 12/19/0 3

CUSIP if 04821UZK1 ISSUED 12/18/03
2 ,000,000 . 000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 09/18/0 3

CUSIP if 04821UWJ7 ISSUED 07/03/03
3 ,000 ,000 . 040 W . K KELLOGG FDN TRUST-STMM
3,000,000 . 000

ARIESONE METAFIO CORP 4/2 CPDS
DUE 02/12/04

CUSIP if 04037LBC5 ISSUED 01/13/04
800 , 000 000 W . K . KELLOGG FDN TRUST-STM M
800,000 . 000

AMSTEL FDG CORP CPDS 4/Z
DUE 02/11/04

CUSIP if 03218RBB7 ISSUED 08/07/03
1 , 371 , 000 . 000 W K KELLOGG FDN TRUST-STMM
1 , 371 , 000 . 000

001907

BukNK~OITF
I1~YY

Yolu\

1 , 127,935 .45
1 , 127 , 935 . 45

1,493,430 00
1 , 493, 430 . 00

1,999,9 4 1 .67
1 , 999 , 941 . 67

2,999,828 .33
2 , 999 , 828 .3 3

799,860 00
799 , 860 . 00

1,370, 4 1 1 61
1 , 370, 411 . 61

1,127,935 .45
1 , 127 , 935 . 45

1,493, 430 .00
1 ,493 , 430 . 00

1,999,94 1 67
1 , 999 , 941 . 67

2,999,828 .33
2 , 999 , 828 .3 3

799,860 00
799 , 860 . 00

1,370,411 61
1 , 370 , 411 . 61

64 .55
64 . 5 5

6,570 .00
6 , 570 . 00

58 .33
58 . 3 3

171 .67
171 . 67

140 .00
140 . 00

588 .39
588 . 39
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WK KELLOGG FOUNDATION TRUST

CO[M]BINED REPORT

ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1908

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

ANZ DELAWARE INC CPDS CPDS
DUE 12/05/03

CUSIP # 001815251 ISSUED 09/08/03
650, 000 . 000 41 K KELLOGG FDN TRUST-STP1 M
650,000 .000

ATLANTIS ONE FDG CPDS
DUE 03/16/04

CUSIP # 04915TCG5 ISSUED 02/17/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,500,000 .000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 06/07/04

CUSIP # 04821TE75 ISSUED 04/19/04

2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM

2,000,000 .000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 11/18/03

CUSIP # 04821UYJ5 ISSUED 11/14/03

2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

ASSET PORT FDG CORP 4/2 CPDS

DUE 12/15/0 3
CUSIP # 04542UZF0 ISSUED 12/01/03

400,000 .000 41 .K KELLOGG FDN TRUST-STh1M
400,000 .000

ATLANTIS ONE FDG CPDS CPDS
DUE 10/23/03

CUSIP # 04915UXP9 ISSUED 10/16/03
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,500,000 . 000

649,963 89
649 , 96 3 . 8 9

1,499,956 .25
1 , 499 , 956 . 25

1,999,711 .11
1 , 999 , 711 . 11

1,999,77 1 .1 1
1 , 999 , 771 . 1 1

399,835 11
399 , 835 . 11

1,499,696 67
1 , 499 , 696 . 67

REPORT REVISED 09 /30/04 15 : 15

649,963 .89
649 , 963 . 89

1,499,956 .25
1 , 499 , 956 . 25

1,999,711 .11
1 , 999 , 711 . 11

1,999,771 .11
1 , 999 , 771 . 11

399,835 .11
399 ,835 . 11

1 , 499,696 .67

1 , 499 , 696 . 67

36 .11
36 . 11

43 .75
43 . 75

288.89
288 . 89

228.89
228 . 89

164 .89
164 . 89

303 .33
303 .33
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

! N _"i0019 09 THEL%

BANK OF
NEW

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

ATLANTIC ASSET SECUR CPDS 4/2
DUE 01/16/04

CUSIP # 04821TAG0 ISSUED 12/31/03
947,000 000 41 .K KELLOGG FDN TRUST-STMM
947,000 .000

ATLANTIC ASSET SECUR CPDS 4/2

DUE 10/15/03
CUSIP # 04821UXF4 ISSUED 09/12/03

1,501,000 .000 W .K KELLOGG FDN TRUST-STMM
1,501,000 .000

ATLANTIC HJJL' 1 JL'(.11K I,YUJ 4/2
DUE 01/28/0 4

CUSIP # 04821TAU9 ISSUED 01/16/04
1,775,000 .000 F1 K KELLOGG FDN TRUST-STMM
1,775,000 .000

AMSTEL FDG CORP CPDS 4/2 CPDS
DUE 11/24/03

CUSIP # 03218SYQ7 ISSUED 09/22/03
463,000 .000 W .K KELLOGG FDN TRUST-STMM
463,000 000

ASPEN FDG CORP DISC C/P 4/2
DUE 03/19/04

CUSIP # 04529TCK4 ISSUED 02/19/04
1,447,000 000 47 . K . KELLOGG FDN TRUST-STMM
1, 447,000 .000

ATLANTIC ASSET SECUR CPDS 4/Z
DUE 03/04/04

CUSIP # 04821TC45 ISSUED 02/12/04
1,500,000 .000 41 .K KELLOGG FDN TRUST-STMM
1 ,500,000 .000

946,54 5 44
946 , 54 5 . 44

1,500,653 .10
1 , 500 , 653 . 10

1,774,753 .47
1 ,774 , 75 3 . 4 7

462 , 933 . 12
462 , 933 . 12

1, 446,959 00
1 , 446 , 9 5 9 .00

1,499,957 92
1 , 499 , 957 . 92

REPORT RE VISED 0 9/30/04 15 : 1 5

. ,.

946,545 .44
946 , 545 . 44

1,500,653 10
1,500 , 653 . 10

1,774 ,753 47
1 , 774 , 75 3 . 47

462 , 93 3 12
462 , 933 . 12

1 ,446,959 00
1 , 446 , 959 .00

1 ,499,957 92
1 , 499 , 957 . 92

454 56
454 . 56

346 .90
346 . 90

246 .53
246 . 53

66 .88
66 . 88

41 .00
41 . 00

42 .08

42 .08

PAGE 1 ,907

mowmm



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 191 0

7EB
BANK OF

I 1 VLJW
YORK

NET NET INTEREST

UNITS DESCRIPTI ON COST PROCEEDS GAIN/ (LOSS) RECEIVED

AMSTERDAM FDG CORP 4/2 CPDS
DUE 04/30/04

CUSIP # 03221JDW2 ISSUED 04/29/04
1,083,000 .000 W K . KELLOGG FDN TRUST-STMM
1,083,000 .000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 01/22/04

CUSIP # 04821TAN5 ISSUED 12/23/03
1,078,000 .000 4] K . KELLOGG FDN TRUST-STMM
1,078,000 .000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 06/28/04

CUSIP # 04821TFU4 ISSUED 06/22/04

2,845,000 .000 W .K . KELLOGG FDtd TRUST-STMM
2,845,000 .000

AWB HARVST FIN LTD CPDS
DUE 02/09/0 4

CUSIP # 0024F2B99 ISSUED 12/ 08/03
790 ,000 .000 4J K KELLOGG FDN TRUST-STM M
790,000 .000

ATLANTIC ASSET SECUR CPDS 4/2
DUE 03/12/04

CUSIP # 04821TCC7 ISSUED 02/12/04
• 1,400,000 .000 W .K . KELLOGG FDN TRUST-STMM

1,400,000 .000

ANZ DELAWARE INC CPDS CPDS
DUE 10/06/0 3

CUSIP # 00181SX61 ISSUED 07/07/03
1,181,000 .000 W .K . KELLOGG FDN TRUST-STM19
1,181,000 .000

1,082,969 .01

1 , 082 , 969 . 01

1,077,938 31
1 , 077 , 938 . 31

2,844 ,593 .01
2 , 844 ,593 . 0 1

789,865 70
789 ,865 . 70

1,399,922 .22
1 ,3 99 , 922 . 22

1,180,522 .35
1 , 180 , 522 . 3 5

REPORT REV ISED 09/30/04 15 :15

1 ,082,969 .01
1 , 082 , 969 . 01

1,077,938 .31

1 , 077 , 938 . 31

2,844,593 .01
2 , 844 , 593 . 01

789,865 .70
789 , 865 . 70

1,399,922 .22
1 , 399 , 922 . 22

1,180,522 .35
1 , 180 , 522 . 35

30 . 99
30 . 99

61 . 69
61 . 69

406 . 99
406 . 99

134 . 30
134 . 30

77 . 78
77 . 78

477 . 65
477 . 6 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

00 1911

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION C OST PROCEEDS GAIN /(LOSS) RECEIVED

ATLANTIC ASSET SECUR CPDS 4/2
DUE 09/26/03

CUSIP # 04821UWS7 ISSUED 09/02/03
2 , 000 ,000 000 41 . K KELLOGG FDN TRUST-STMM
2,000,000 . 000

AMSTEL FDG CORP CPDS 4/2 CPDS
DUE 10/22/0 3

CUSIP # 03218SXN5 ISSUED 08/22/03
2 , 000 , 000 . 000 41 K . KELLOGG FDN TRUST-STMM
2,000, 000 .000

ATLANTIS ONE FDG CPDS CPDS
DUE 11/25/0 3

CUSIP # 04915UYR4 ISSUED 11/24/03
2 , 000 , 000 000 W K . KELLOGG FDN TRUST-STMM
2, 000 ,000 . 000

ATLANTIS ONE FDG CPDS
DUE 03/08/0 4

CUSIP # 04915TC83 ISSUED 09/16/03
701 , 000 . 000 W K . KELLOGG FDN TRUST-STMM
701,000 . 000

• ATLANTIC ASSET SECUR CPDS 4/2
DUE 07/14/0 4

CUSIP # 04821TGE9 ISSUED 06/14/04
2 ,700 , 000 . 004 W . K . KELLOGG FDN TRUST-STMM
2,700,000 . 000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 11/28/03

CUSIP # 04821UYU0 ISSUED 11/07/03
1 ,007,000 . 000 W . K . KELLOGG FDN TRUST-STMM
1,007,000 . 000

1,999,940 .00

1 , 999 , 940 . 00

1,999,650 00
1 , 999 , 6 50 . 00

1,999,943 33
1 , 999 , 94 3 .33

700,921 .33
700,921 .33

2,698,703 .25
2 , 698 ,703 . 25

1,006,942 .94
1 , 006 , 942 . 94

REPORT RE VISED 09/30/04 15 : 15

. ,.

1,999,940 00
1 , 999 , 940 . 00

1,999,650 .00
1 , 999 , 650 . 00

1,999,9 43 33
1 , 999 , 943 .33

700,921 .33
700 , 921 . 33

2,698,703 .25
2 , 698 , 703 . 25

1,006,942 .94
1 , 006 , 942 . 94

60 .00
60 . 00

350 .00
350 . 00

56 .67
56 . 67

78 .67
78 . 67

1,296 .75
1 , 296 . 75

57 . 06
57 . 06

PAGE 1 , 909
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001912

B~NKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

ATLANTIC ASSET SECUR CPDS 4/2
DUE 03/26/04

CUSIP # 04821TCS2 ISSUED 03/05/04
1,259,000 .000 41 K . KELLOGG FDN TRUST-STMM
1,259,000 .000

• ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 10/28/03

CUSIP # 04821UXU1 ISSUED 09/29/03
1,200,000 .000 W K . KELLOGG FDN TRUST-STMM
1,200,000 .000

ASSET PORT FDG CORP 4/2
DUE 04/02/04

CUSIP # 04542TD26 ISSUED 04/01/04
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 .000

ATLANTIC ASSET SECUR CPDS 4/2 CPDS
DUE 09/25/0 3

CUSIP # 04821UWR9 ISSUED 08/25/03
3,000,000 .000 U .K KELLOGG FDN TRUST-STMM
3,000,000 .000

BANQUE ET CAISSE DEPARGNE DE L
DUE 01/20/0 4

CUSIP # 0667KOAL7 ISSUED 11/20/03
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,200,000 .000

BANQUE ET CAISSE DEPARGNE DE L CPDS
DUE 11/12/03

CUSIP # 0667K1YC9 ISSUED 10/16/03
1,014,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1,014,000 .000

1,258 ,889 84
1 , 258 ,889 . 84

1, 199,862 .67
1 , 199 ,862 . 6 7

1,999,941 67
1 , 999 , 941 . 67

2,999,405 .00
2 , 999 , 405 . 00

2,199,626 .00
2 , 199 , 626 . 00

1,013,209 .08
1,013,209 .08

REPORT REVISED 09/30/04 1 5 :15

1,258 ,889 .84
1 , 258 , 889 . 84

1 ,19 9 ,862 67
1 , 199 , 862 . 67

1,999,941 .67
1 , 999 , 941 . 67

2,999,405 .00
2 , 999 , 405 . 00

2,199,626 .00
2 , 199 , 626 . 00

1,013,209 .08
1 , 013 , 209 . 08

110 .16
110 . 16

137 . 33
137 . 33

58 . 33
58 . 33

595 .00
595 . 00

374 .00
374 .00

790 .92
790 . 9 2
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEE

BEACON FDG LTD & BEACON FDG LL
DUE 07/ 14/04

CUSIP # 07358RGE7 ISSUED 06/14/04
1,615,000 000 W K . KELLOGG FDN TRUST -STMM
1 , 615 , 000 . 000

BAVARIA GLB CORP DISC C/P 4/2 CPDS
DUE 12/19/0 3

CUSIP # 0717M3ZK7 ISSUED 11/18/03
2,107,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 107 , 000 . 000

BEETHOVEN F uis CORP CPDS 4/ 2
DUE 07/02/0 4

CUSIP # 07712TGZ0 ISSUED 04/13/04
462,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
462 , 000 . 000

BEACON FDG LTD & BEACON FDG LL
DUE 05/13/04

CUSI P # 07358RED 1 ISSUED 04/13/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

2,000,000.000 Film

BEMIS CO INC D ISC C/P 4 /2
DUE 02/25/04

CUSIP # 08 143TBR7 ISSUED 02/24/04
2,000,000 .000 W K KELLOGG FDN TRUST-STMM
2 ,000,000 . 000

BEETHOVEN FDG CORP CPDS 4/2 CPDS
DUE 11/20/03

CUSIP # 07712UY L5 ISSUED 11/ 1 9/03
2,000,000 .000 W K KELLOGG FDN T RUST-STMM

001913

BANK OF
NEW

1 Vlu\

1,613,851 .56
1 , 613 , 851 .5 6

2,106,938 55
2 , 16 , 938 . 55

461,738 .20
461 , 738 . 20

1,998,440 .00

1 , 998 , 440 . 00

1,999,94 5 .56
1,999,945 .56

1,999,942 .78
1, 999 ,942 .78

1,613,851 .56
1 , 613 , 851 . 56

2, 106,938 .55
Z , 106 , 93 0 . 55

461,738 20
461 , 738 . 20

1 ,998, 44 0 .00
1,998,440 .00

1,999,945 56
1 , 999 , 945 . 56

1,999,942 .78
1 , 999 , 942 .78

1,148 .44
1 , 148 . 44

6 1 . 4 5
61 . 45

26 1 .80
261 . 80

1 ,560 .00
1 , 560 . 00

54 . 44
54 . 44

57 .22
57 . 22

REPORT REVISED 09/30/04 15 : 15
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W3 KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00191 4

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

0

BARTON CAP CORP DISC C/P 4/2 C
DUE 04/20/04

CUSIP # 06945LDL9 ISSUED 01/21/04

2,133,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 133 , 000 . 000

BEMIS CO INC DISC C/P 4/2
DUE 02/19/0 4

CUSIP # 08143TBK2 ISSUED 0 1/14/04

1 ,000,000 .000 W K . KELLOGG FDN TRUST-ST MM
1,000,000 .000

BARTON CAP CORP DISC C/P 4/2 CPDS
DUE 02/ 10/04

CUSIP # 06945 LBA5 ISSUED 01/06/04

1,700,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1,700,000 .000

BARTON CAP CORP DISC C/P 4/2 CPDS
DUE 0 1/12/04

CUSIP # 06945LAC2 ISSUED 10/30/03
1,364,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,364 , 000 . 000

BEETHOVEN FDG COR P CPDS 4/2
DUE 02/ 17/04

CUSIP # 07712TB H2 ISSUED 11/05/03
900,000 .000 W .K . KELLOGG FDN TRUST-STMM
900 , 000 . 000

BEETHOVEN FDG CORP CPDS 4/2
DUE 07/27/0 4

CUSIP # 07712TGT 1 ISSUED 05/25/04
2,000,000 .000 W .K . KELLOGG FDP! TRUST -STMM
2 , 000 , 000 . 000

2,132,084 .59
2, 132,084 .5 9

999,971 .94
999 , 971 . 94

1,699,367 .70
1 , 699 , 367 . 70

1,363,810 .56
1,363, 810 .56

899,790 .00
899,790 .00

1,996,746 .67
1,996,746 .67

2,132,084 .59
2 , 132 , 084 . 59

999,971 .94
99 9 ,971 . 94

1,699,367 .70
1 , 699 , 367 . 70

1,363, 810 .56
1 , 363 , 810 . 5 6

899,790 .00
899 , 790 . 00

1 ,996, 746 67
1,996,746 .67

915 . 41
915 . 41

28 . 06
28 . 06

632 . 30
632 . 30

189 . 44
189 . 44

210 . 00
210 .00

3 , 2 53 . 33
3 ,253 . 33

REPORT REVISED 09/30/04 15 .15 PAGE 1 , 912



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001915 IBE
ILA.NKOF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE D

BEMIS CO INC DISC C/P CPDS
DUE 11/21/0 3

• CUSIP # n.~°,143UYM0 ISSUED 11/20/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

BEETHOVEN FDG CORP CPDS 4/2 CPDS
DUE 10/02/0 3

CUSIP # 07712UX28 ISSUED 09/04/03
1,417,000 000 W .K . KELLOGG FDN TRUST-STMM
1,417,000 .000

BAVARIA FIN FDG LLC CPDS 4/2
DUE 02/19/04

CUSIP # 0717M2BK5 ISSUED 02/11/04
500,000 .000 W K. KELLOGG FDN TRUST-STM M
500,000 .000

BEMIS CO INC DISC C/P CPDS
DUE 11/24/03

CUSIP # 08143UYQ1 ISSUED 11/21/03
1,205,000 000 W .K . KELLOGG FDN TRUST-STMM
1,205,000 .000

BEACON FDG LLC CPDS CPDS
DUE 12/05/03

CUSIP # 07358TZ51 ISSUED 11/14/03
600,000 000 W .K . KELLOGG FDN TRUST-STM M
600,000 .000

BEACON FDG LLC CPDS CPDS
DUE 10/01/03

CUSIP # 07358TX12 ISSUED 09/26/03
1,500,000 .000 W K . KELLOGG FDN TRUST-STMM
1,500,000 .000

1,999,944 .44
1 , 999 , 944 . 44

1,4 1 6,956 70
1 , 416 , 956 . 70

499,884 .44
499,884 .44

1 ,204 ,898 .58
1 , 204 , 898 .58

599,832 00
599 , 832 . 00

1,499,762 .50
1 , 499 , 762 . 50

REPORT RE V ISED 09/ 30/04 1 5 : 15

. . .

1,999,944 44
1 , 999 , 944 . 44

1,416,956 70
1 , 416 , 956 . 70

499,884 .44
499 , 884 . 44

1,204,898 .58
1 , 204 , 698 .58

599,832 .00
599 , 832 . 00

1,499,762 .50
1 , 499 , 762 . 50

55 .56
55 . 56

43 .30
4 3 .30

115 .56
115 . 56

1 01 . 42
101 . 42

168 00
168 .00

237 .50
237 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

001916

BANK OF
I1rW

YORK

NET NET INTERES4
UNITS DESCRIPTION CO ST PROCEEDS GAIN /(LOSS) RECEIVED

BARTON CAP CORP DISC C/P 4/2 C
DUE 03/19/04

CUSIP # 06945LCK2 ISSUED 02/18/04
1,500,000 000 Fl K KELLOGG FDN TRUST-STPiM
1,500,000 .000

BAVARIA GLB CORP DISC C/P 4/2 CPDS
DUE 10/07/03

CUSIP # 0717M3X78 ISSUED 07/09/03
2,001,000 000 h1 K KELLOGG FDN TRUST-STMM
2,000,000 .000 W .K . KELLOGG FDN TRUST-STP1M #2
4,001,000 .000

BEETHOVEN FDG CORP CPDS 4/2
DUE 01/07/0 4

CUSIP # 07712TA75 ISSUED 09/10/03
1,600,000 . 000 W .K . KELLOGG FDN TRUST-STP1M #2
1,600,000 .000

BEETHOVEN FDG CORP CPDS 4/2 CPDS
DUE 11/06/03

CUSIP # 07712UY68 ISSUED 08/11/03
1,204,000 000 41 . K . KELLOGG FDN TRUST-STMM
1,204,000 .000

BAVARIA FIN FDG LLC CPDS 4/2
DUE 01/27/04

• CUSIP # 0717M2AT7 ISSUED 01/15/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
3,600,000 .000

BARTON CAP CORP DISC C/P 4/2 C
DUE 03/15/04

CUSIP # 06945LCF3 ISSUED 02/12/04
1,284,000 .000 41 . K . KELLOGG FDN TRUST-STMM

1,499,873 .75
1 , 499 ,87 3 . 75

2,000,942 75
1,994 ,650 .00
3 , 995 ,592 . 75

1,597,137 .78
1 , 597 , 137 . 78

1 ,203, 176 .93
1 , 20 3, 176 . 93

1,599,676 .44
1,999,595 .56
3 , 599 , 272 . 00

1,283,821 .67

REPORT REV ISED 09/30/04 15 :15

1,499,873 .75
1 , 499 ,873 .7 5

2,000,942 .75
1,994 ,650 00
3 , 995 , 592 . 75

1,597,137 .78
1 , 597 , 137 . 78

1,203,176 .93
1 , 203 , 176 . 93

1,599,676 44
1,999,595 56
3 , 599 , 272 . 00

1,283,821 .67

126 .25
126 . 2 5

57 .25
5,350 .00
5, 407 .25

2,862 .22
2 ,862 . 22

823 .07
8 23 . 07

323 .56
404 .44
728 . 00

178 .33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1917 Tim
BANK OP

NW
V1Pu

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

1,284,000 .000

BAVARIA GLB CORP DISC C/P 4/2 CPDS
DUE 09/23/03

CUSIP # 0717M3WP9 ISSUED 09/22/03
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000,000 .000

BARTON CAPITAL CORP
D~*E 05111 ,104

CUSIP # 06945LEBOISSUED 04/08/04
1,012,000 .000 W K KELLOGG FDN TRUST-STMM
1,012,000 .000

BARTON CAP CORP DISC C/P 4/2 CPDS
DUE 02/24/04

CUSIP # 06945LBQ0 ISSUED 01/27/04
1,024,000 000 W K . KELLOGG FDN TRUST-STMM
1,024,000 .000

BEETHOVEN FDG CORP CPDS 4/2
DUE 05/24/04

CUSIP # 07712TEQ9 ISSUED 04/16/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

BEETHOVEN FDG CORP CPDS 4/2 CPDS
DUE 09/04/03

CUSIP # 07712UW45 ISSUED 08/29/03
850,000 .000 W .K . KELLOGG FDN TRUST-STM M
850,000 .000

i,Z83 ,8Zi . 67

2,999,914 17
2 , 999 , 914 . 17

1,0 11 ,763 87
1 , 011 , 763 . 87

1,023,886 22
1 , 023, 886 . 22

1,998,335 .56
1 , 998 , 335 . 56

849,8 44 .17
849 , 844 . 17

i , 283 ,821 . 67

2,999,914 .17
2 , 999 , 914 . 17

1,011,763 87
1 , 011 , 763 . 87

1,023,886 .22
1 , 023 , 886 . 22

1,998,335 .56
1 , 998 , 335 . 56

849,844 .17
849 , 844 .17

178 . 33

85 83
85 . 83

236 .13
236 . 1 3

113 78
113 . 78

1 ,664 44 •
1 , 664 . 44

155 .83
155 . 8 3
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H ;{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

, .

001918

BANK OF
NW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

BEETHOVEN FDG CORP CPDS 4/2
DUE 04/23/0 4

CUSIP # 07712TDP2 ISSUED 03/01/04
2,400,000 000 W .K . KELLOGG FDN TRUST-STMM
2,400,000 .000

BEETHOVEN FDG CORP CPDS 4/2
DUE 08/18/04

CUSIP # 07712THJ2 ISSUED 06/28/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

BLUE BELL FDG LTD DISC C/P 4/2
DUE 06/21/04

CUSIP # 09529JFP18 ISSUED 05/17/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STM M
1,500,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
3,500,000 .000

CDC COMMERCIAL PAPER 4/2 CPDS
DUE 08/17/04

CUSIP # 12503THA9 ISSUED 04/08/04
1,100,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,100,000 .000

BARTON CAP CORP DISC C/P 4/2 CPDS
DUE 10/09/03

CUSIP # 06945Mn92 ISSUED 08/18/03
2,000,000 .000 Fl K KELLOGG FDN TRUST-STMM
2,004,000 .040

BRYANT PK FDG LLC DISC C/P 4/2
DUE 06/17/04

CUSIP # 11765JFH8 ISSUED 05/14/04
2,000,000 .000 W K . KELLOGG FDi7 TRUST-STMM
Z,OD0,000 .000

2,397,526 .67
2 , 397 , 526 . 6 7

1,998,343 .33
1 , 998 , 343 . 33

1,999,580 .00
1,499,685 .00
3, 499 , 265 . 90

1,099,633 .33
1 , 099 , 633 . 33

1,998,763 .33
1 , 998 , 763 .33

1,999,125 .00
1 , 999 , 125 . 00

2,397,526 .67
2 ,397 ,526 .6 7

1 , 998 , 343 .33
1 , 998,343 . 33

1,999,580 .00
1,499,685 .00
3 , 499 , 265 . 00

1,099,633 .33
1 , 099 , 633 . 33

1,998,763 .33
1,998,763 .33

1 ,999,125 .00
1 , 999 , 125 . 00

2,473 .33 •
2 ,473 . 33

1 , 656 . 67
1,656 . 67

420 .00
315 00
735 . 00

366 67
366 . 67

1,236 67
1 , 236 . 67

875 .00
875 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0019 1 9 THE
MNKOF

1FJ1&

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

BRYANT PK FDG LLC DISC C/? 4;2
DUE 08/20/04

CUSIP # 11765JHL7 ISSUED 07/23/04
2,000,000 000 W .K . KELLOGG FDN TRUST - STMM
2 , 000 , 000 . 000

CARGILL GLOBAL FDG PLC 4/2 CPDS
DUE 12/ 1 6/03

CUSIP # 14177UZG9 ISSUED 12/15/03
3,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
3, 000 , 000 .000

CARGILL GLOBAL FDG PLC 4/2 CPDS
DUE 03/10/04

CUSIP # 1 41 77TCA0 ISSUED 01/09/04
1 ,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1 ,000 , 000 .000

CAFCO LLC D I SC C/P 4/2 C PDS
DUE 02/Z5/04

CUS IP # 1247P2BR4 ISSUED 01/05/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 , 000

CARGILL GLOBAL FDG PLC 4/2 CPDS
DUE 11/28/03

CUS IP # 1 41 77UYU9 I SSUED 11/26/03
2 ,000,000 .000 W . K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 .000

CARGILL INC DISC C/P
DUE 04/13/04

CUSIP # 14178LDD9 ISSUED 04/07/04
3,000,000 .000 41 . K . KELLOGG FDN T RUST-STMM
3 , 000 , 000 . 000

1,998,711 11 1,998,711 .11
1,998 ,7 11.11 1, 998 ,71 1 .11

2,999,910 83 2 9 00 oin a,-,,11 „
2 , 999 , 910 .83 2 , 999 , 910 . 83

999,801.67 999,801 .67
999 , 801 .67 999 , 801 . 67

1,999,945 .00 1 ,999,945 .00
1 , 999 , 945 .00 1 , 999 , 945 . 00

1,999,888 .89 1,999,888 89
1 , 999 , 888 .89 1 , 999 , 888 . 89

2,999,485 .00 2,999,485 .00
2 , 999 , 48 5 .00 2, 999 , 485 . 00

1,288 89
1 , 288 . 89

89 17
89 . 17

1 98 .33
198 . 33

55 00
55 .00

111 .11

111 . 11

515 .00
515 . 0 0
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. i

001 9 20

THE
BANK OF

NW
YORK

NET NET INTERE :
UNITS DESCRIPTI ON COST PROCEEDS GAIN /(LOSS) RECEIVE

CARGILL INC DISC C/P
DUE 02/20/04

CUSIP # 14178LBL3 ISSUED 01/21/04
1,100,000 . 000 W .K KELLOGG FDN TRUST-STMM
1,100,000 .000

CARGILL INC DISC C/P
DUE 02/27/04

CUSIP # 14178LBT6 ISSUED 01/06/04
700,000 .000 W K . KELLOGG FDN TRUST-STM M
700,000 .000

CARGILL GLOBAL FDG PLC 4/2 CPDS
DUE 12/15/03

CUSIP # 14177UZF1 ISSUED 12/12/03
700,000 .000 W .K . KELLOGG FDN TRUST-STP1 M
700,000 .000

CARGILL GLBL FDG PLC 4/2 CPDS
DUE 05/25/04

CUSIP # 14177TER1 ISSUED 04/23/04
2,000,000 .000 F1 K KELLOGG FDN TRUST-STh1M
2,000,000 .000

CANCARA ASSET SECUR LTD & CANC
DUE 09/16/0 3

CUSIP # 1373X3 WG8 ISSUED 09/15/03
1,129 ,000 000 W .K . KELLOGG FDN TRUST-STMM
1,129,000 .000

CARGILL GLOBAL FDG PLC 4/2 CPDS
DUE 03/16/04

CUSIP # 14177TCG7 ISSUED 01/23/04
263,000 .000 W .K . KELLOGG FDN TRUST-STM M
263,000 .000

1 ,099,938 .28 1,099,938 .28
1 , 099 , 938 .28 1 , 099 , 938 . 28

699,961 11 699,96 1 .11
699 , 961 .11 699 , 961 . 11

699,941.67 699,941 .67
699 , 941 .67 699 , 941 . 6 7

1,999,943 33 1,999,943 .33
1 , 999 , 943 .33 1 , 999 , 943 . 33

1 ,128,963 .94 1,128,963 .94
1 , 128 , 963 .94 1 , 128 , 963 . 94

262,992 26 262,992 .26
262 , 992 .26 262 , 992 . 2 6

REPORT REVISED 09/30/04 15 : 15

61 .72
61 . 72

38 .89
38 . 89

58 .33
58 .33

56 .67
56 . 67

36 .06
36 . 06

7 .74
7 . 74

PAGE 1 , 918



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

U0 1 921 1 hi H _
jll • ~

BANK OF
~VrNEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

CARG ILL GLBL FDG P LC 4/2 CPDS
DUE 03/22/04

CUSIP it 141 77TCN2 ISSUED 03/19/04
2,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 500 , 000 .000

CARG ILL GLBL FDG PLC 4/2 CPDS
DUE 02/24/04

CUSIP it 14177TBQ6 ISSUED 02/17/04
1 ,100,000 .000 W .K KELLOGG FDN TR UST-STMM
1,100,000 .000

CBA (DE) FINANCE INC CPDS
DUE 09/22/0 3

CUSIP it 12478KWN9 ISSUED 07/22/03
550,000 .000 W .K . KELLOGG FDN TRUST-STMM
550 , 000 . 000

CBA (DE) FINANCE INC CPDS
DUE 12/ 17/03

CUSIP it 12 478KZH9 ISSUED 09/15/03
1 ,694,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 694 ,000 . 000

CBA (DEL) FIN INC CP DS
DUE 02/09/04

CUSIP it 1 2478JB96 ISSUED 1Z/08/03
1 ,300,000 .000 W K . KELLOGG FDN TRUST - STMM #2
1 , 300 , 000 . 000

CDC FINL PRODS INC CPDS 4/2 CPDS
DUE 12/16/03

CUSIP it 12503UZG8 ISSUED 11/17/03
700,000 .000 W K . KELLOGG FDN TRUST - STMM
700, 000 . 000

2,499,789 .58 2,499,789 .58
2, 499 ,789 .58 2, 499 , 789 .58

1 .099 .969 14 i 09q q4 Q 1^
1 , 099 , 969 .14 1 , 099 , 969 . 14

549,711 .25 549,711 25
549 , 711 .25 549 , 711 . 25

1,693,950 .59 1 ,693,950 59
1 , 693 , 950 .59 1 , 693 , 450 . 59

1,299,521 .17 1,299,521 17
1 , 299 , 521 . 17 1 , 299 , 521 . 17

699,919.89 699,919 .89
699 , 919 .89 699 , 919 . 89

210 .42
210 . 42

30 .86
30 . 86

288 75
288 . 7 5

49 .41
49 . 41 •

478 .83
478 . 8 3

80 .11
80 . 11
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W): KELLOGG FOUNDATION TRUST
COMBINED REPORT
AI4:1UAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITION S

. I I . i

0 0 1922

~ ~n-x . ~. .e. .. . .« .

Tfffi
BANK OF

NEW
Yopa

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

CBA (DE) FINANCE INC CPDS
DUE 11/10/0 3

CUSIP # 12478KYA5 ISSUED 10/07/0 3
360,000 000 W .K . KELLOGG FDN TRUST-STMM 359,927 .20

3 60 , 000 .000 3 59 , 927 . 20

CBA (DEL) FIN INC CPD S
DUE 01/27/0 4

CUSIP # 12478JAT3 ISSUED 11/25/03
1 ,400,000 .000 41 .K KELLOGG FDN TRUST-STMM 1,399,805 .56

900,000 .000 W K KELLOGG FDN TRUST-STMM #2 899,202.50

2 ,300,000.000 2,2 99 ,008 .06

CDC FING PRODS INC CPDS 4/2 CP

DUE 11/07/0 3
CUSIP # 12503UY79 ISSUED 09/03/0 3

1,100,000 .000 41 K . KELLOGG FDN TRUST-STP1M 1 ,099,496 .44
1 , 100 , 000 .000 1 , 099 , 496 . 44

CITIGROUP GLOBAL MKTS HLDGS INC DISC C/P
DUE 12/30/0 3

CUSIP # 17307KZ1•12 ISSUED 10/01/0 3
2,000,000 .000 [a K . KELLOGG FDN TRUST-STM M 1,999,546 .67

2 ,000 , 000 .000 1 , 999 , 546 . 67

CIT GROUP INC NEW DISC C/P
DUE 07/12/0 4

CUSIP # 1255 FOGC0 ISSUED 01/28/0 4
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM 1,996,280 .00
2 , 000 , 000 .000 1 , 996 , 280 . 00

CITIGROUP GLOBAL MKTS HLDGS INC DISC C/ P
DUE 02/06/04

CUSIP # 17307JB68 I SSUED 10/10/03
1 ,107,000 .000 W .K . KELLOGG FDN TRUST-STMM 1 ,106,565 .19
1 , 107 , 000 .000 1 , 106 , 565 . 1 9

REPORT REVISED 09/30/04 1 5 :15

359,927 .20
359 , 927 . 20

1 ,399 ,805 .56
899 , 202 50

2 , 299 , 008 . 06

1,099,496 44
1 , 099 , 496 . 44

1,999,546 .67
1 , 999 , 546 . 67

1,996,280 .00
1 , 996 , 28 0 . 00

1 , 106, 565 . 19
1,106 , 565 . 19

72 .80 •
72 . 80

194 .44
797 50
991 . 94

503 56
503 . 56

453 33
453 . 33

•

3,720 .00
3 , 720 . 00

434 .81
434 . 81

PAGE 1 ,920



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001923 ~ py H _
1 1 1.L %

BANKOF
NEW

WAK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

CITIGROUP GLO BAL MKTS HLDGS INC DISC C/P
DUE 02/17/04

CUSIP if 17307JBH4 ISSUED 11/14/03
700,000 .000 W .K KELLOGG FDN TRUST-STMM 699,783.97
700 , 000 . 000 699,783 .97

CITIGROUP GLBL MKT HLDG INC CPDS
DUE 07/08/04

CUSIP # 17307JG89 ISSUED 03/03/04
2,000,000 .000 W .K KELLOGG FDN T RUST-STMM 1,996,908 89
2 ,000,000 .000 1 , 996 , 908 . 89

CITIGROUP G LOBAL MKTS HLDGS INC DISC C/P
DUE 1 1/ 12/03

CUSIP if 17307KYC7 ISSUED 08/15/0 3
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM 1,996,850 00
2 , 000 , 000 .000 1 , 996 , 85 0 .00

CITIGROUP GLOBAL MKTS H LDGS INC CPD S
DUE 1 1/14/03

CUS IP if 17307KYE3 ISSUE D 08/12/03
1,000,000 .000 W K . KELLOGG FDN TRUST-STMM 999,943 89
1 , 000 , 000 .000 999 , 943 . 89

CITIGROUP GLOBAL MKTS HLDGS INC DISC C/ P
DUE 12/22/03

CUS IP if 17307KZN2 ISSUED 10/27/0 3
2,000,000 .000 Ia K KELLOGG FDN TRUST-STMM 1,999,591 67
2 ,000, 000 .000 1 , 999 , 591 67

CIESCO L P DISC C/P 4/2 CPDS
DUE 0 1/09/04

CUSIP # 17177LA95 ISSUED 01/05/0 4
1,100,000 000 W .K KELLOGG FDN TRUST-STMM 1,099,906 50
1 , 100 , 000 .000 1 , 099 , 906 . 50

699,783 .97
699 , 783 . 97

1,996,908 89
1 , 996 , 908 . 89

1,996,850 .00
1 , 996 , 850 . 00

999,943 .89
999 , 94 3 . 89

1,999,591 .67
1 , 999 , 591 . 67

INTEREST
RECEIVED

~I

216 .03
216 . 0 3

3 ,u7i . 1 1
3, 091 . 11

2,800 00
2 , 800 . 00

56 .11
56 . 11 •

408 33
408 . 33

1 , 099 , 906 .5 0
1 , 099 , 906 . 50

93 .50
93 . 50
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COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

001924

1 1 11•/

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

CITIGROUP GLOBAL MKTS HLDGS INC DISC C/P
DUE 01/21/04

CUSIP # 17307JAM4 ISSUED 09/04/0 3
2,000,000 000 W K. KELLOGG FDN TRUST-STP1M 1,999,546 .67
2,000,000.000 1,999,546.67

CIT GROUP INC NEW DISC C/P
DUE 03/16/0 4

CUSIP # 1255FOCG5 ISSUED 01/26/0 4
955,000 000 W .K KELLOGG FDN TRUST-STMM 954,781 .41
955,000.000 954,781.41

CIT GROUP INC NEW DISC C/P
DUE 10/14/0 3

CUSIP # 1255F1Y.E5 ISSUED 03/20/0 3
1,500,000 000 W .K KELLOGG FDN TRUST-STMM 1,499,745 00
1,500,000.000 1,499,745.00

CITIGROUP GLOBAL P1KT5 HLDGS IN
DUE 02/20/04

CUSIP # 17307JBL5 ISSUED 01/09/04
1,100,000 000 W .K . KELLOGG FDN TRUST-STMM 1,099,969 .44
1,100,000.000 1,099,969.44

CITIGROUP GLOBAL MKTS HLDGS I N
DUE 01/09/04

CUSIP # 17307JA93 ISSUED 09/05/0 3
2,000, 000 000 W .K KELLOGG FDN TRUST-STP1M 1,999,525 .00
2,000,000.000 1,999,525.00

CITIGROUP GLBL MKT BLDG INC CPDS
DUE 04/23/0 4

CUSIP # 17307JDP4 ISSUED 01/16/04
3,000, 000 .000 W .K . KELLOGG FDN TRUST-STMM 2,999,150 .00
3,000,000.000 2,999,150.00

REPORT REVISED 09/30/04 1 5 :15

1,999,546 .67
1 , 999 ,546 . 67

954,781 41
954,781 . 4 1

1,499,745 00
1 , 499 , 745 . 00

1,099,969 4 4
1 , 099 , 969 . 44

1,999,525 00
1 , 999 , 525 . 00

2,999,150 .00
2 , 999 , 150 . 00

453.33 •
453 .33

218 59
218 . 59

255 .00
255 . 00

30 56
30 . 56

475 00 •
475 . 00

850 .00
850 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001 925

~xoI ~F
YORK

UNITS DESCRIPTION
NET
COST

NET
PROCEEDS GAIN/(LOSS)

CITIGROUP GLOBAL MKTS HLDGS IN
DUE 10/03/0 3

CUSIP # 17307KX38 ISSUED 07/02/03
850,000 .000 W K . KELLOGG FDN TRUST-STMM
8 50,000 .000

CIT IGROUP GLOBAL MKTS HLDGS IN
DUE 12/04/03

CUSIP # 17307KZ44 ISSUED 09/30/03
600,000 .000 W .K . KELLOGG FDN TRUST-STMM
600,000 .000

CIT IGROUP GLB L MKT BLDG INC CPDS
DUE 06/21/04

CUSIP # 17307JFM9 ISSUED 02/24/04
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2 , 000 ,000 . 000

COLONIAL PIPELINE CO CPDS 4/2 CPDS
DUE 11/20/03

CUSIP # 19587FYL5 ISSUED 1 1/12/03
1,000,000 .000 W .K KELLOGG FDN TRUST -STMM
1 , 000 , 000 . 000

COLONIAL PIPEL INE CO CPDS 4/2 CPDS
DUE 12/04/03

CUSIP # 19587FZ42 ISSU ED 11/25/03
600,000 .000 W .K KELLOGG FDt1 TRUST -STMM
600 , 000 . 000

COLLATE PALMOLIVE CO CPDS 4/2
DUE 04/14/04

CUSIP # 19416 EDE4 ISSUED 03/25/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

849,231 .46
849 , 231 . 46

599,8An nn
599 , 860 . 00

1,999,653 .33
1 , 999 , 653 .3 3

999,816 .67
999 , 816 . 67

599,948 .50
599 , 948 .50

1,999,555 56
1 , 999 , 555 .56

REPORT REVISED 09/30/04 1 5 :15

849,231 46
849 , 231 . 46

cao , . . . . . ,cn .n,a
599 , 860 .00

1,999,653 .33
1 , 999 , 653 . 33

999,816 .67
999 , 816 . 67

599,948 .50
599 , 948 . 50

1,999,555 .56
1 , 999 , 555 . 56

148 75
148 . 75

14U 00
140 . 00

346 67
346 . 67

183 33
183 .33 •

51 50
51 . 50

444 44
444 . 44

PAGE 1 ,92 3
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AdNUAL REPORT / TRADE DATE BASIS
S?PTEMHER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

001926

BLANKOF
NEW

YORK

NET NET INTERS:
UNITS DESCRIPTION COST PROCEEDS GAIN/( LOSS) RECEIVE

COLONIAL PIPELINE CO CPDS 4/2
DUE 05/12/04

CUS I P # 19587EEC0 I SSUED 05/03/04
2,251,000 .000 W K. KELLOGG FDN TRUST-STMM
2 , 251 , 000 . 0 00

COLONIAL PIPELINE CO CPDS 4/2 CPDS
DUE 12/18/03

CUSIP # 19587FZJ9 ISSUED 12/15/03
3,000,000 000 ld K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

COAST ASSET CORP CPDS 4/2 CPDS
DUE 07/12/0 4

CUSIP # 19028TGC2 ISSUED 01/08/04
1 ,892,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 892 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2
DUE 04/12/04

CUSIP # 19587EDC1 ISSUED 04/01/04
1,865,000 .000 F1 K . KELLOGG FDN TRUST-STMM
1 , 865 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2

DUE 06/23/04
CUS IP # 19587 EFP0 ISSUED 06/15/04

3,000,000 000 41 K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

COLLATE PALMOLIVE CO CPDS 4/2
DUE 06/24/0 4

CUSIP # 19416EFQ5 I SSUED 05/24/04
4 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

2,250,484 .77 2,250,484 .77
2 , 250 , 484 .77 2 , 250 , 484 . 77

2,999,737 .50 2,999,737 .50
2, 9 9 9 ,737 .50 2, 999 ,737 .50

1,890,798 .58 1,890,798 .58
1 , 890 , 798 .58 1 , 890 , 798 .58

1,864,682 .95 1,864,682 .95
1 , 864 , 682 .95 1 , 864 , 682 . 95

2,999,306 67 2,999,306 .67
2 , 999 , 306 .67 2 , 999 , 306 . 67

3,998,990 .00 3,998,990 .00
3 , 998 , 990 .00 3 , 998 , 990 . 0 0

REPORT REVISED 09/30/04 15 : 15

515 .23
515 . 23 •

262 .50
262 . 50

1 ,201 .42
1 , 201 . 42

317 .05
317 . 05

693 33 •
693 . 3 3

1,010 .00
1 ,010 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001927

BANK~~OFI ~

T1V 1~1 V~'

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

COLONIAL PIPELIN E CO CPDS 4;Z
DUE 08/10/04

CUSIP # 19587EHA1 ISSUED 07/30/04
2 ,000,000 000 W . K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

COLONIAL P IPELINE CO CPDS 4/2
DUE 01/09/04

CUSI P # 19587EA91 ISSUED 12/30/03
1 ,200,000 .000 W K . KELLOGG FDN T RUST-STMM
1,200,000 .000

COLONIAL PIPE LINE CO CPDS 4/2
DUE 06/09/04

CUSIP # 19587EF96 ISSUED 06/02/0 4
2,000,000 .000 W K . KELLOGG FDN TRUST- STMM
2 , 000 , 000 . 000

COAST ASSET CORP CPDS 4/2 CPDS
DUE 10/20/0 3

CUSIP # 19028UXL0 ISSUED 09/ 1 6/03
1,801,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,801,000 .000

COLONIAL PIPELINE CO CPDS 4/2
DUE 07/19/04

CUSIP # 19587EGK0 ISSU ED 06/30/04
2,417,000 .000 Fl K KELLOGG FDN TRUST -STMM
2 , 417 ,000 . 000

COAST ASSET CORP CPDS 4/2 CPDS
DUE 04/19/0 4

CUSIP # 1 9028TDK7 ISSUED 03/ 16/04
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

1,999,490 .56
1 , 999 ,490 . 56

1 1999b3 33
1 , 199 , 643 . 33

1,999,599 44
1 , 999 ,599 . 44

1,800,250 58
1 , 800 , 250 . 58

2,415,404 .78
2 , 415 , 404 . 78

999,212 50
999 , 2 12 .5 0

1,999,490 .56
1,999,490 .56

1,199,643 .1313
1 , 199 , 643 . 33

1,999,599 .44
1 , 999 , 599 . 44

1,800,250 .58
1 , 800 , 250 .58

2 ,415 ,4 04 78
2 , 415 , 404 . 78

999,212 .50
999 , 212 .50

509 .44
509 . 44

356 67 ~
356 . 67

400 56
400 . 56

749 42
749 . 42 •

1,595 22
1 , 595 . 22

787 .50
787 . 50
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W:C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

it

001928

B~NKOF
I1VL' ~ ~

YORK

UNITS DESCRIPTION

NET NET INTEREST

COST PROCEEDS GAIN /(LOSS) RECEIVED

COLONIAL PIPELINE CO C PDS 4/2
DUE 07/0 1 /04

CUSIP # 1 9587EG12 ISSU ED 06/22/04
1 ,575,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 575 , 000 . 000

COLONIAL PIPELINE CO C PDS 4/2
DUE 02/02/04

CUSIP # 19587EB25 ISSUED 0 1 /27/04
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 000 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2
DUE 04/19/0 4

CUSIP # 19587EDK3 I SSUED 04/08/04
1,470,000 .000 41 . K . KELLOGG FDN TRUST -STP1M
1 , 470 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2
DUE 02/18/04

CUSIP # 1 9587EBJ8 ISSU ED 02/11/04
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 00 0 .000

COLONIAL PIPELINE CO CPDS 4/2
DUE 03/18/04

CUSIP # 19587ECJ7 ISSUED 03/15/04
1,500,000 .000 41 .K KELLOGG FDN TRUST -STMM
1 , 500 , 000 . 000

COAST ASSET CORP CPDS 4/2 CPDS
DUE 02/ 18/04

CUSIP # 19028THJ2 ISSUED 01/20/04
1 ,500,000 .000 41 . K . KELLOGG FDN TRUST -STMM
1 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 500 , 000 . 000

1,574,622 .00
1 , 574 , 622 . 00

999,830 00
999 , 830 . 00

1,469,708 .45
1 , 469 , 708 . 4 5

999,805 .56
999 , 80 5 .56

1,499,871 .25
1 ,499 , 871 . 25

1,498,984 .17
999,352 .22

2 , 498 , 336 . 3 9

REPORT REVISED 09/30/04 15 :15

1,574,622 .00
1 , 574 , 622 . 0 0

999,830 .00

999 , 8 30 . 00

1,469,708 .45
1 , 469 , 708 . 4 5

999,805 .56
999 , 805 .56

1,499,871 .25
1 , 499 , 871 . 25

1,498,984 .17
999,352 .22

2 , 498 , 336 . 39

378 00 •
378 . 00

170 .00
170 . 00

291 .55
291 . 55

1 94 .44
194 . 44

128.75 •
128 . 7 5

1,015 .83
647 .78

1 , 663 . 61
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WK KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 01929 7 BE
BANK OF

IVi ait

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

COLLATE PALMOLIVE DISC 4/2 CPDS
DUE 1 1/26/03

CUSIP # 19416FYS7 ISSUED 1 1/20/03
2,000,000 .000 W . K . KELLOGG FDN TRUST -STMM
2 , 000,000 .000

COLONIAL PIPELINE CO CPDS 4/2
DUE 06/25/04

CUSIP # 19587EFR6 ISSUED 06/ 17/04
1 ,500,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1, 500 , 000 . 000

COLONIAL P I PELINE CO CPDS 4/2
DUE 0 1/20/04

CUSIP # 19587EAL4 ISSUED 01/09/04
1,550,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 550 , 000 . 000

COLON I AL P IPELINE CO CPDS 4/2 CPDS
DUE 09/18/0 3

CUSIP # 19587F41J2 ISSUED 09/15/03
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

COAST ASSET CORP CPDS 4/2 C
DUE 05/18/04

CUS I P # 19028TEJ9 ISSUED 04/19/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

COAST ASSET CORP CPDS 4/2 C
DUE 06/ 18/04

CUSIP # 19028TFJ8 ISSUED 05/14/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
z,ooo,ooo .ooo

1 ,999,722 . 22
1 , 999 ,722 . 22

1 , 999,7 22 .ZZ
1 , 999,722 . 22

1 ; 499,8 2 5 00
1 , 499 ,825 . 00

1,549,526 39
1 , 549 , 526 . 39

2,999,725 .00
2 , 999,725 . 00

1,998,425 00
1 , 998 , 425 . 00

1,998,157 .22
1 , 998 , 157 . 22

1,499,825 .00
1 ,499 , 825 . 00

1,549,526 .39
1 , 549 , 526 .39

2,999,725 00
2 , 999 , 725 . 00

1 ,998 , 425 .00
1 , 998,425 . 00

1 ,998,157 .22
1 , 998 , 157 . 22

INTEREST
RECEIVED

i

11IFi
277 .78
277 . 78

175 . 00
175 . 00

473 .61
473 . 61

275 .00
27 5 . 00 • ~

1,575 .00
1 , 575 . 00

1,842 .78
1 , 842 . 78
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WK KELLOGG FOUNDATI ON TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

ii

001930

TEE
BANK OF

NW
YORK

UNITS DESCRIPTION
NET
COST

NET
PROCEEDS GAIN/(LOSS)

COLONIAL PIPEL INE CO CPDS 4/2
DUE 12/29/03

CUSIP # 19587FZV2 ISSUED 12/17/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,00 0 , 000 . 000

COLONIAL PIPE LINE CO CPDS 4/2 CPDS
DUE 10/20/03

CUSIP # 19587FXL6 ISSUED 10/09/03
2,000,000 .000 4] K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2 CPDS
DUE 11/05/0 3

CUSIP # 19587FY50 ISSUED 10/30/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

COLONIAL PIPELINE CO CPDS 4/2
DUE 08/17/04

CUSIP # 19587 EHH6 ISSU ED 08/05/04
1,150,000 000 41 K . KELLOGG FDN TRUST-STMM
1 , 150 , 000 . 000

COAST ASSET CORP CPDS 4/2 C
DUE 08/23/04

CUSIP # 19028THP2 ISSUED 07/21/04
1 ,500,000 .000 W .K . KELLOGG FDN TRUST -STPIM
1 ,5 00 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2
DUE 04/29/04

CUS I P # 19587EDV9 ISSUED 04/15/0 4
2 ,275,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 ,275,000 . 000

999,711 .11
999 , 711 . 1 1

1,999,358 33
1 , 999 ,358 .33

999,823 .33
999 , 823 . 3 3

1,149,758 .82
1 , 149 , 758 . 82

1,498,429 .17
1 , 498 , 429 . 17

2,274,548 .79
2,274 ,548 .79

REPORT REVISED 09/30/04 15 :15

999,711 .11
999 , 711 . 1 1

1,999,358 .33
1 , 999 , 358 .33

999,823 .33
999 , 823 . 3 3

1,149,758 .82
1 , 149 , 758 . 82

1,498,429 .17
1 , 498 ,4 29 .17

2 ,274 ,548 .79
2 , 274 ,548 .79

288 . 89 •
288 . 8 9

64 1 .67
641 . 67

176 .6 7
176 . 67

241 .18
241 . 18

1,570 .83 •
1 , 570 . 83

4 5 1 .21
451 . 2 1

INTEREST
RECEIVED
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1931 1 i lri

B~AN~~KO~ TF
T`YL`~ Vr

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

COLONIAL PIPELINE CO CPDS 4/2
DUE 06/ 16/04

CUSIP # 1 9587EFG0 ISSUED 06/10/04
877,000 .000 W .K . KELLOGG FDN TRUST-STM M
877 , 000 . 000

COLLATE PALMOLI VE CO CPDS 4/2
DUE 08/19/04

CUSIP # 19416EHK6 ISSUED 08/02/04
2,150,000 .000 W . K . KELLOGG FDN TRUST-S TMM
2 ,150,000 .000

COAST ASSET CORP CPDS 4/2 C
DUE 07/23/04

CUSIP # 19028TGP3 ISSUED 06/21/04
2,500,000 .000 W .K KEL LOGG FDN TRUST-STMM
2 , 500 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2
DUE 04/06/04

CUSIP # 19587ED64 ISSUED 03/31/04
1 ,000,000 .000 W .K . KELLOGG FDN TRUST- STMM
1 , 000 ,000 . 000

COLON IAL P IPELINE CO CPDS 4/Z
DUE 05/20/04

CUSIP if 19587EEL0 ISSUED 05/12/04
1 ,000,000 .000 W .K . KELLOGG FDN T RUST-STMM
1 , 000 , 000 . 000

COLLATE PALMOL I VE CO CPDS 4/2
DUE 03/30/04

CUSIP if 19416ECW5 ISSUED 02/20/04
2,500,000 .000 W .K . KELLOGG FDN T RUST-STMM
2 , 500 , 000 . 000

876,949 .82
876 , 949 . 82

2 .148 .609 07

2 , 148 , 609 . 07

2,499,187 .50
2 , 499 , 187 . 50

999,826 .67
999 , 826 .6 7

999,914 .17
999 , 914 . 1 7

2,499,236 .11
2,4 9 9 ,236 . 11

876,949 .82
876, 949 . 8 2

2,148,609 .07
2 , 148 , 609 . 07

2,499,187 .50
2 , 499 , 187 . 50

999,826 .67
999 , 826 . 67

999,9 14 .17
999 , 914 . 17

2,499,236 .11
2 , 499 , 236 . 11

INTEREST
RECEIVED

50 .18
5 0 . 18

1,390 93
1 , 390 . 9 3

812 .50
812 . 5 0

173 .33
173 . 33 • ;

85 .83
85 . 83

763 .89
76 3 . 89
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WX KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

001932

13, A 14 K OF
NEW

YOM
DISPOSITION S

UNITS DESCRIPTION

NET NET INTEREST

COST PROCEEDS GAIN/(LOSS) RECEIVED

COLONIAL PIPELINE CO CPDS 4/2
DUE 08/03/04

CUSIP # 19587EH37 ISSUED 07/23/04
1,200,000 000 W .K . KELLOGG FDN TRUST-STh1h1
1 , 200 , 000 . 000

COLONIAL PIPELINE CO CPDS 4/2
DUE 05/27/04

CUSIP # 19587EET3 ISSUED 05/19/04

1 ,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1 ,000 , 000 . 000

CREDIT AGRICOLE INDOS N A CPDS
DUE 10/21/03

CUSIP # 2253F3XP]7 ISSUED 09/18/03
1 ,269,000 .000 F] K . KELLOGG FDN TRUST-STMM
1 , 269 , 000 . 000

CRC FDG LLC D ISC C/P 4/2
DUE 02/25/04

CUSIP # 12619TBR4 ISSUED 01/02/04
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

CROWN POINT CAP CO S- A CPDS 4/2
DUE 02/13/0 4

CUSIP # 22844TBD1 ISSUED 02/11/04
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

DANSKE CORP DISC C/P
DUE 02/24/04

CUSIP # 23636JBQ4 ISSU ED 11/24/03
800,000 .000 W .K . KELLOGG FDN TRUST-STMM
800 , 000 . 000

1,199,744 00
1 , 199 , 744 . 00

999,795 .83
999 , 795 . 83

1 ,268,532 .59
1 , 268 , 532 .5 9

1,999,944 .44
1 , 999, 944 .44

999,943 .33
999 , 943 . 33

799,911 .11
799 , 911 . 11

1,199,744 .00
1 , 199 , 744 .00

999,795 .83
999 , 795 . 83

1 ,268,532 .59
1 , 268 , 532 . 59

1,999,944 .44
1 , 999 , 944 .44

999,943 .33
999 , 943 . 33

799,911 11
799 , 911 . 11

256.00 •
256 . 00

204 .17
204 . 17

467 .41
467 .41

55 .56
55 . 56

56 .67
56 . 67

88 .89
88 . 89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

001933

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

DANSKE CORP DISC C/P

DUE 01/12/0 4
CUSIP # 23636JAC6 I SSUED 07/10/03

2,000,000 .000 W .K KELLOGG FDN TRUST -STMM
2, 000, 000 . 000

DANSKE CORP DISC C/P CPDS
DUE 10/09/0 3

CUS I P # 23636KX95 I SSUED 07/09/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
Z, uuu , uuu . uuu

DUFF & PHELPS UTILS INC FD CPD
DUE 08/19/04

CUS IP # 26432LHK 5 I SSUED 08/10/04
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

DEXIA DEL L L C DISC C/P
DUE 04/13/04

CUSIP # 2521EODD6 ISSUED 01/13/04
2,365,000 000 W K . KELLOGG FDN TRUST-STMM
2 ,365 , 000 . 000

DELAWARE FUNDING CO LLC 4/2 CPDS
DUE 02/12/04

CUSIP # 24609CBC1 ISSUED 01/13/04
1,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 .000

DUPONT E I DE NEMOURS & CO C/P
DUE 01/28/04

CUSIP # 26354AAU8 ISSUED 01/06/04
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 .000

1,999,722 22
1 , 999 , 722 . 22

1 999,S99 44
1 , 999 , 599 . 44

1,999,240 00
1 , 999 , 240 . 00

2,364, 463 .93
2 ,364 , 46 3 . 93

999,971 .67
999 , 971 . 67

1,999,222 .22
1 , 999 , 222 . 22

1,999,722 .22
1 , 999 , 722 . 22

1,999,599 .44
1 , 999 ,599 . 44

1,999,240 00
1 , 999 , 240 . 00

2,364,463 .93
2 , 364 , 463 . 9 3

999,971 .67
999 , 971 . 67

1,999,222 .22
1, 999 , 222 .22

BA v~~xoITf
T`~L'~ ~
IVdtK

INTEREST
RECEIVED

277 .78
277 . 78

400 56
400 .56

760 .00
760 .0

0 536 07
536 . 07 •

28 33
28 . 3 3

777 .78
777 . 78
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HK KELLOGG FOUNDATION TRUST
''. COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

001934

TEE
BANKOF

NW
YORK

UNITS
NET

PROCEEDS GAIN/(LOSS)DESCRIPTION
NET
COST

INTEREST
RECEIVED

DOW JONES & CO INC DISC 4/2 CPDS
DUE 10/15/0 3

CUSIP # 26056HXF5 I SSUED 09/16/03
3,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

DELAWARE FDG CORP DISC 4/2 CPDS
DUE 02/23/04

CUSIP # 24609C BP2 ISSUED 0 1/21/04
500,000 .000 W .K . KELLOGG FDN TRUST-STMM
500 , 000 . 000

DUPONT El DE NEMOURS & CO C/P
DUE 05/07/0 4

CUSIP # 26354AE75 I SSUED 02/10/04
1 ,963,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 963 , 000 . 000

DELUXE CORP DISC C/P 4/2 CPDS
DUE 09/24/03

CUS I P # 24801UWQ3 ISSUED 09/03/03
850,000 000 W .K . KELLOGG FDN TRUST-STM M
850 , 000 . 000

DELUXE CORP DISC C/P 4/2
DUE 01/28/04

CUSIP # 24801 TAU1 ISSUED 12/29/03
1,226,000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
1 , 226 , 000 .000

DONNELLY R R & SON S CO C/P 4/2 CPDS
DUE 10/0 1/03

CUSIP # 25787FX15 ISSUED 09/30/03
1 ,142,000 .000 W .K . KELLOGG EDP TRUST-STMM
1 , 142,000 .000

2,997,682 .50
2 , 997 , 682 . 50

499,943 .89
499 , 943 . 89

1,961,843 47
1 , 961 , 84 3 . 47

849,479 .38
849 , 479 . 38

1,224,906 .82
1 , 224 , 906 . 82

1,141,965 .11
1 ,141 , 965 . 11

2,997,682 .50
2 , 997 , 682 . 5 0

499,943 .89
499 , 943 . 89

1 ,961 ,843 .47
1 , 961 , 843 . 47

849 ,479 .38
849 , 479 .38

1,224,906 .82
1 , 224 , 906 . 82

1,141,965 .11
1 , 141 , 9 65 .11

2,317 .50
2 , 317 . 50 •

56 .1 1
56 . 11

1,156 .53
1 , 156 . 53

1 12 .62
112 . 62

1,093 .18
1 , 093 . 18

34 .89
34 . 89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

11

00 1935 THE
BLAN~~KOI~F

T`VL̀~ YV

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/ (LOSS)

DELUXE CORP DISC C/? 4/2
DUE 02/20/0 4

CUSIP # 2480 1TBL0 ISSUED 02/ 1 9/04
822,000 000 W .K . KELLOGG FDN TRUST-STMM
szz,ooo .ooo

DELUXE CORP D ISC C/P 4/2 CPDS
DUE 09/30/03

CUSIP # 24801UWW0 ISSU ED 09/29/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000,000

DEUTSCHE BANK FINL LLC DISC C CPDS
DUE 10/17/03

CUSIP # 25 1 53KXH5 ISSUED 1 0/15/03
2,000,000 000 W K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

DUPONT E I DE NEMOII RS & CO C/P

DUE 04/16/04
CUSIP # 26354ADG6 ISSUED 01/26/04

1,251,000 .000 W K . KELLOGG FDN TRUST -STMM
1,251,000 .000

DUFF & PHELPS UT IL & CORP CPDS
DUE 07/08/04

CUSIP # 2643J4G83 ISSUED 01/08/04
1 ,115,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 115 , 000 . 000

DELUXE CORP DISC C/P 4/2
DUE 02/23/04

CUSIP # 24801THP1 ISSUED 01/23/04
1 ,059,000 .000 W . K . KELLOGG FDN TRUST - STMM
1,059,000 .000

821,976 .94
821 , 976 . 94

1,999 ..940 on
1 , 999 , 940 . 00

1,999,825 .00
1 , 999 , 825 . 00

1,250,403 .34
1 , 250 ,403 . 34

1,108,821 .04
1 , 108 ,821 . 04

1,058,913 .51
1 ,058 , 913 . 51

821,976 .94
821 , 976 . 94

1,999,940 n, .n
. 1, 999 , 940 . 00

1 ,999,825 .00

1 , 999 , 825 . 00

1,250, 403 34
1 , 250 , 403 .34

1,108,821 .04
1 , 108 , 821 . 04

1,058,913 .51
1 ,058 , 913 . 51

INTEREST
RECEIVED

~

23 06
23 .0 6

bU . UU
60 . 00

175 .00
175 . 00

596 .66
596 . 66

6, 1 78 96
6 , 178 . 96

86 .49
86 . 49
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

. . . . . . . .

001936

OFBANK
NEW

YORK
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

DOW JONES & CO INC DISC 4/2 CP
DUE 03/04/0 4

CUSIP # 26056AC4 5 ISSUED 02/17/04
1,100,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 100 , 000 . 000

DELUXE CORP DISC C/P 4/2
DUE 01/06/04

CUSIP # 24801TA64 ISSUED 12/19/03
2,500,000 .000 W .K KELLOGG FDN TRUST -STMM
2 , 500 , 000 . 000

DUPONT E I DE NEMOURS & CO C/P
DUE 03/19/04

CUSIP # 26354ACK8 ISSUED 02/20/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

DELUXE CORP D I SC C/P 4/2 CPDS
DUE 09/16/03

CUS IP # 24801UWG5 ISSUED 09/15/03
2,052,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 052 , 000 . 000

DELUXE CORP DISC C/P 4/2 CPDS
DUE 12/30/ 0 3

CUSIP # 24801UZ W7 ISSUED 12/22/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2 , 000 ,000 . 000

DUPONT EI DE NE MOURS & CO C/P
DUE 03/09/04

CUSIP # 26354AC93 ISSUED 01/05/04
500,000 000 F1 K . KELLOGG FDN TRUST -STMM
500 , 000 . 000

1,099,809 .33
1 , 099 , 809 . 33

2,499,930 .56
2 , 499 , 930 . 56

1,499,708 .33
1 , 499 , 708 . 33

2,051,937 .30

2 , 051 , 937 . 30

1,999,533 .33

1 , 999 , 533 . 33

499,833 33
499 , 833 . 33

1,099,809 .33
1,0 99 , 809 .33

2,499,930 .56
2 , 499 , 930 .5 6

1,499,708.33
1 , 499 , 708 . 33

2,051,937 .30
2 ,051 , 937 . 30

1,999,533 .33
1 , 999 , 533 . 3 3

499,833 .33
499 , 833 . 33

190 .67
190 . 67

69 . 44
69 .44

291 .67
291 . 67

62 .70
62 . 70

•466 67
466 . 67

1 66 .67
166 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNllAI. REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001937 n j N ,

BANKT ~OI~F
1~~ L'1 ~~

1 Vpa

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

DEXIA DEL L L C DISC C/P CPDS
DUE 10/03/03

CUS IP # 2521E1X34 ISSUED 07/09/03
850,000 000 W .K KELLOGG FDN TRUST-STMM
8 50 , 000 . 000

DUPONT EI DE NEMOURS & CO C/P CPDS
DUE 11/20/0 3

CUSIP # 26354BYL0 ISSUED 10/27/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

DELUXE CORP DISC C/P 4/2 CPDS
DUE 10/06/0 3

CUS I P # 24801UX66 I SSUED 10/03/03
2 ,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

DELUXE CORP D I SC C/P 4/2 CPDS
DUE 12/17/0 3

CUSIP # 24801[3ZH0 ISSUED 1 1 /03/03
2,395,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 395, 000 . 000

EAGLE FDG C AP CORP 4/2 CPDS
DUE 05/17/04

CUSIP # 27003KEH4 ISSUED 03/19/04
2,562,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 562 , 000 . 000

EAGLE FDG CAP CORP 4/2 CPDS
DUE 01/15/04

CUSIP # 27003 KAF2 ISSUED 0 1 /08/0 4
1,577,000 .000 W K . KELLOGG FDN TRUST-STMM
1 ,577 , 000 . 00 0

849,249 .17
849 ,249 .17

999,944 .44
999 , 944 . 44

1,999,833 .33
1 , 999 , 833 . 33

2,393,404 .96
2 , 393 , 404 . 96

2,561,259 .87
2 , 561 , 259 . 87

1,576,737 .17
1 , 576 , 737 . 17

849,249 .17
849,249 .1 7

❑on n e
JJJ~

n
JYY•'YY

999 , 944 . 44

1,999,833 .33
1 , 999 , 833 . 33

2,393, 404 .96
2 , 393 , 404 . 96

2,561,259 .87
2 , 561 , 259 . 87

1,576,737 .17
1 , 576 , 737 . 17

1 19 23
119 . 23

55 .56
55 . 56

1 66 .67
166 . 67

1,595 .04
1 , 595 . 04 •

740 1 3
740 . 13

262 .83
262 . 83
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B1( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

i t

001938

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

EAGLE FDG C AP CORP 4/2 CP DS

DUE 03/17/0 4
CUSIP # 27003KCH6 ISSUED 02/18/04

1 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMhI
1 , 500 , 000 . 000

EAGLE FDG CAP CORP CPDS 4/2 CPDS
DUE 10/08/03

CUSIP # 27003 LX81 ISSUED 10/07/03
1 ,536,000 .000 W .K . KELLOGG FDN TRUST -STMM
1 , 5 3 6 , 000 .000

EAGLE FDG CAP CORP 4/2 CPDS
DUE 03/12/04

CUSIP # 27003KCC7 ISSUED 02/ 1 2/04
550,000 .000 W .K . KELLOGG FDN TRUST-STM M
550 ,000 . 000

EKSPORTFINANS ASA DISC C/P 4/2
DUE 03/12/04

CUSIP # 2826E0002 ISSUED 02/ 13/04
900,000 000 W .K . KELLOGG FDP7 TRUST-STMM
900,000 .000

EKSPORTFINANS ASA DISC C/P 4/2
DUE 12/23/03

CUSIP # 2826E1ZP6 ISSUED 12/22/03
1,762,000 .000 W K KELLOGG FDN T RUST-STMM
1 , 762 , 000 . 000

EKSPORTFINANS ASA DISC C/P 4/2
DUE 04/21/04

CUSIP # 2826EODM9 ISSUED 04/06/04
1 ,018,000 .000 W .K . KELLOGG FDP1 TRUST-STMM
1 , 0 18 ,000 .000

1,499,957 .50
1 , 499 , 957 . 50

1,535,957 .33
1, 5 35, 9 57 .33

549,748 .22
549 , 748 . 22

899,925 .00
899 , 925 . 00

1 ,761 ,949 .10
1 , 761 , 949 . 10

1 ,017,625 .04
1 , 017 , 625 . 04

REPORT REVISED 09/30/04 15 : 1 5

1 ,499,957 .50
1 , 499 , 957 . 50

1,535,957 33
1 , 535, 9 57 .33

549,748 .22
549 , 748 . 22

899,925 .00
899 , 925 . 00

1,761,949 .10
1 , 761 , 949 . 10

1,017,625 04
1, 017, 625 .04

42 .50 • ~
42 . 50

42 .67
42 . 67

251 .78
251 . 78

75 00
75 . 00

50.90 •
50 . 90

374 96
374 . 96
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

EIFFEL FUNDING LLC CPDS 4/2
DUE 02/ 18/04

CUSIP # 28 248TBJ7 ISSUED 02/ 1 7/04
1,115,000 .000 W .K . KELLOGG FDN TRUST -STMM
1 , 115 , 000 . 000

EIFFEL FUND ING LLC CPDS 4/2
DUE 08/1 1 /04

CUSIP # 28248TH88 ISSUED 05/1 1/04
1 ,950,000 .000 W .K . KELLOGG FDN TRUST - STMM

1 , 950 ,000 . 000

EMERSON ELEC CO 4/2 CPDS
DUE 04/14/04

CUSIP # 29101ADE1 ISSUED 04/07/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

EMERSON ELEC CO 4 (2) FROG
DUE 01/20/04

CUS IP # 2910 1 AAL8 ISSUED 01/12/04
1,26 1 ,000 000 W .K . KELLOGG FDN TRUST-STMM
1 , 261 , 000 . 000

EMERSON ELEC CO 4 (2) PROG
DUE 09/22/03

CUSIP # 29 1 01HWN8 ISSUED 09/09/03
3,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 040

EMERSON ELEC CO 4(2) PROG CPDS
DUE 12/18/03

CUSIP # 29101BZJ4 ISSUED 1 2/12/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 ,000 , 000 . 000

1,114,966 .86 1,114,966 .86
1 , 114 , 966 .86 1 , 114 , 966 . 86

1,947,982 AZ 110 A_71902 .03
1 , 947 , 982 .83 1 , 947 , 982 . 83

1,999,663 .33 1,999,663 .33
1 , 999 , 663 .33 1 , 999 , 663 . 33

1,260,824 .86 1,260,824 .86
1 , 260 , 824 .86 1 , 260 , 824 . 86

2,999,375 .83 2,999,375 .83
2 , 999 , 375 .83 2 , 999 , 375 . 8 3

2,999,737 .50 2,999,737 .50
2 , 999 , 737 .50 2 , 999 , 737 . 5 0

REPORT REVISED 09/30/04 15 : 15

001939 1 H F1 .
1 iLJ

BANKOF

YI~KK

INTEREST
RECEIVED

33 .14
3 3 . 14

Z,017 .17
2 , 017 . 17

336 .67
33 6 . 67

175 14
175 . 14 •

624 .1 7
624 . 17

262 50
262 . 50
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W:( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

. .

BANK OF
1 ~I ~VV

YORK
DISPOSITIONS

. .

0 0194 0

UNITS DESCRIPTION

FAIRWAY FIN CORP CPDS 4/2
DUE 03/05/04

CUSIP # 30601VC58 ISSUE D 0 1/26/04
1 ,500,000 000 41 K KE LLOGG FDN TRUST-STMM
1 , 500 , 0 00 . 000

FAIRWAY FIN CORP CPDS 4/2
DUE 08/18/04

CUSIP # 3060 1 VHJ3 ISSUED 07/16/04
1,383,000 000 W K . KELLOGG FDN TRUST-STMM
1 ,383,000 .000

FAIRWAY FIN CORP CPDS 4/2
DUE 03/31/0 4

CUSIP # 30601VCX7 ISSUED 03/24/04
2,300,000 000 41 K . KELLOGG FDN TRUST-STh1M
2 , 300 , 000 . 000

FAI R WAY FIN CORP CPDS 4/2 CPDS

DUE 09/23/03
CUSIP # 3060 1F1F1PD ISSUED 09/16/03

1,505,000 .000 W.K . KELLOGG FDN TRUST-STMM
1 , 505 , 000 .000

FAIRWAY FIN CORP CPDS 4/2 CPDS
DUE 10/22/0 3

CUS IP # 3060141X114 I SSUED 10/15/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

FAIRWAY FIN CORP CPDS 4/2 CPDS
DUE 12/30/0 3

CUS IP # 30601F1Z4I2 ISS UED 12/23/03
1 ,891,000 .000 W .K . KELLOGG FDN TRUST-SThIM
1 , 892 , 000 . 000

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

1,499,916 .67 1,499,916 .67
1 ,499 , 916 .67 1 , 499 , 916 . 67

1,382,539 .00 1,382,539 .00
1 , 382 , 539 .00 1 , 382 , 539 . 00

2,299,933 .56 2,299,933 .56
2 , 299 , 933 .56 2 , 299 , 933 . 56

1 ,504,695 66 1,504,695 .66
1 ,504 , 695 .66 1 , 504 , 695 . 66

1,999,583 .89 1,999,583 89
1 , 999 , 58 3 . 89 1, 999 , 583 . 8 9

1,890,94 4 .85 1 ,890,944 .85
1 , 890 , 944 .85 1 , 890 , 944 . 85

REPORT REVISED 09/30/04 15 :15

83 .33
83 . 33 •

461 .00
461 . 00

66 . 44
66 . 44

304 34
304 .34

416 .11
416 . 1 1

55 .15
55 . 15
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

0 0 1 94 1

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

FAIRWAY FIN CORP CPDS 4/2 CPDS
DUE 1 1/14/03

CUSIP # 30601WYE3 ISSUED 11/05/03
1 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

FAIRWAY FIN CORP CPDS 4/2 CPDS
DUE 10/15/03

CUSIP # 3060 1 41XF1 ISSUED 07/15/03
1 ,004 ,000 .000 W .K KELLOGG FDN TRUST-STMM
1 , 004 , 000 . 000

FAIRWAY FIN CORP CP DS 4/2
DUE 01/ 16/04

CUSIP # 30601VAG6 ISSUED 12/18/03
1,705,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 705 , 000 . 000

FAIRWAY FIN CORP CPDS 4/2
DUE 02/05/04

CUSIP # 30601VB59 ISSUED 08/11/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM #2
2 , 000 , 000 . 000

FAIRWAY FIN CORP CPDS 4/2
DUE al/23/04

CUSIP # 30601VAP6 I SSUED 01/16/04
1 ,770,000 .000 W .K KELLOGG FDN TRUST -STMM
1 , 770, 000 . 000

FAIRWAY FIN COR P CPDS 4/2
DUE 02/12/04

CUSIP # 30601VBC4 ISSUED 11/10/03
900,000 .000 W .K . KELLOGG FDN TRUST-STM M
900 , 0 00 . 000

999,742 .50
999 , 742 . 50

1,003,767 .96
1 , 003 , 767 . 96

1,704,905 .28
1 , 704 , 905 . 28

1,988,726 67
1 , 986 ,726 . 67

1,769,950 .34
1,769,950 .34

899,949 .50
899 , 949 . 50

REPORT REVISED 09/3 0/04 15 : 15

999,742 .50
999 ,742 .50

1 003,767 9~;
1 , 003 , 767 . 96

1,704,905 .28
1 , 704 , 905 . 28

1,988,726 .67
1 , 988 , 726 . 67

1,769,950 .34
1 , 769 , 950 . 34

899,949 .50
899 , 949 .50

B ~OI ~F
T~~ i ~̀~~
VRK

INTEREST
RECEIVED

257 .50
257 . 50

it

232 .04
232 . 04

94 72
94 . 72

11,273 .33
11 , 273 .33 •

49 66
49 . 66

50 50
50 . 50
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGU ST 31 , 2004

. . . . ~~ .

001942

1 1 • L J

11 ANKOF
NW

Yola
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

FAIRWAY FIN CORP CPDS 4/2
DUE 02/23/04

CUSIP # 30601VBP5 ISSUED 01/20/04
1,001,000 000 W .K . KELLOGG FDN TRUST-STMM
1,001,000 .000

FAIRWAY FIN CORP CPDS 4/2 CPDS
DUE 11/19/03

CUSIP # 30601WYK9 ISSUED 11/14/03
2,002,000 000 W .K . KELLOGG FDN TRUST-STMM
2,002,000 .000

FAIRWAY FIN CORP CPDS 4/2
DUE 08/09/04

CUSIP # 30601VH95 ISSUED 07/02/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

FOUNTAIN SQ COML FDG CPDS 144A
DUE 11/26/03

CUSIP # 35075SYS7 ISSUED 08/28/03
2,000,000 .000 4] K . KELLOGG FDN TRUST-STMM
2,000,000 .000

FORTUNE BRANDS INC DISC C/P 4/2
DUE 04/26/04

CUSIP # 34963LDS3 ISSUED 02/18/04
1,523,000 000 l9 K KELLOGG FDN TRUST-STh1h1 #Z
1,523,000 .000

FORTUNE BRANDS INC DISC C/P CPDS
DUE 10/01/03

CUSIP # 34963MX18 ISSUED 09/30/03
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,500,000 .000

1 ,000 ,887 . 67
1 ,000 , 887 . 6 7

2,001,710 .82
2, 001 ,7 10 . 8 2

1,999,550 .00
1 , 999 , 550 . 00

1,999,943 .33
1 , 999 , 943 .33

1,520,298 .37
1 , 520 , 298 . 37

1 ,000,887 .67
1 , 000 , 887 . 67

2,001,710 .82
2 , 001 , 710 . 82

1,999,550 .00
1 , 999 , 550 . 0 0

1,999,943 .33
1,999,943 .3 3

1,520,298 .37
1 , 520 , 298 . 37

1 12.33 •
112 . 3 3

289 18
289 . 18

450 .00
450 . 00

56 67
56 . 67

2,701 63 •
2 , 701 . 63

1 ,499 , 953 . 7 5
1 ,499 , 953 . 75

1,499,953 .75
1 , 499 , 953 . 75

46 . 25
46 . 25
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

001 9 4 3 1 i 1E&AN~KOi~F

Y(~~
DISPOSITIONS

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

FORTUNE BRANDS INC DISC C/P 4;
DUE 07/01/0 4

CUSIP # 34963LG19 ISSUED 06/30/04

1 ,706,000 .000 W K . KELLOGG FDN TRUST -STMM
1 , 706 , 000 . 000

FORTUNE BRANDS INC DISC C/P CPDS
DUE 11/20/0 3

CUS IP # 34963MY L3 ISSUED 1 1/14/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
i,ucio,ooo .ooo

FORTUNE BRANDS INC DISC C/P 4/2
DUE 01/20/0 4

CUSI P # 34963LAL 1 ISSUED 11 /19/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 ,000 . 000

FOUNTAIN SQ COML FDG CPDS 144A
DUE 08/24/04

CUSI P # 35075RHQ2 I SSUED 08/23/0 4
2,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

GANNETT CO INC DISC C/P 4/2 CPDS

DUE 11/03/0 3
CUSIP # 36473MY31 ISSUED 10/21/03

1,090,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 090 ,000 .000

GANNETT CO INC CPDS
DUE 10/03/03

CUS IP # 36473 KX36 ISSUED 09/26/03
1, 1 91,000 .000 W .K . KELLOGG FDN TRUST -STMM
1 , 191 , 000 .000

1,705,928 .92

1 , 705 , 928 . 92

1,99q,660 00
1 , 999 ,660 . 00

1,999,777 .78
1 , 999 , 777 . 78

1,999,913 .89
1 , 999 , 913 . 89

1,089,666 9 4
1 , 089 , 666 . 94

1,190,965 .59
1 , 190 , 965 . 59

1,705,928 .92
1,705,928 . 9 2

1,999,660 CO
1 , 999 , 660 . 00

1,999,777 .78
1 , 999 , 777 . 78

1,999,913 .89
1 , 999 , 913 . 89

1,089,666 .94
1 , 089 , 666 . 94

1,190,965 .59
1 , 190 , 965 . 59

7 1 .D8
71 . 08

34U . UU
340 . 00

222 22
222 . 22

8 6 .11
86 . 11 •

333 .0 6
333 . 06

34 .41
34 . 41
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S, PTEMHER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

. .

UNITS DESCRIPTION
NET
COST

GANNETT CO INC DI SC C/P 4/ 2
DUE 0 4/08/04

CUSIP # 36473 LD85 ISSUED 03/09/04
790,000 000 41 K . KELLOGG FDN TRUST-STMM
790,000 .000

GANNETT CO INC DISC C/P 4/2 CPDS
DUE 10/17/03

CUSIP # 36473MXH1 ISSUED 09/16/03
2,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

GANNETT CO INC D ISC C/P 4/2
DUE 02/11/04

CUSIP # 36473LBB0 ISSUED 0 1/14/04
1 ,130,000 .000 41 K . KELLOGG FDN TRUST-S TMM
1 , 130 , 000 . 000

GALLEON CAP CORP DISC 4/2 CPDS
DUE 09/03/03

CUSIP # 36380MW35 I SSUED 07/23/03
850,000 .000 W .K . KELLOGG FDN TRUST-STMM
850, 000 .000

GEMINI SECURITIZATION CORP DISC C/P
DUE 01/21/04

CUS IP # 3686P10 AM0 I SSUED 12/16/03
2,000,000 .000 F1 K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

GANNETT CO INC DISC C/P 4/2
DUE 05/18/04

CUSIP # 36473LEJ0 ISSUED 04/22/04
2,001,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 ,00 1 ,000 .000

789,820.93 789,820 .93
789 , 820 .93 789 , 820 . 9 3

1,999,382 .78 1,999,382 .78
1 , 999 , 382 .78 1 , 999 , 382 . 78

1,129,551 .77 1,129,551 .77
1 , 129 , 551 .77 1 , 129 , 551 . 7 7

849,974.26 849,974 .26
849 , 974 .26 849 , 974 . 26

1,999,943 33 1,999,943 33
1 , 999 , 943 .33 1 , 999 , 943 . 33

2,000,555 .33 2,000,555 .33
2 , 000 , 555 .33 2 , 000 , 555 . 33

001944

BANKOF
J1~

YOW

NET INTEREST
PROCEEDS GAIN /(LOSS) RECEIVED

179 .07
179 . 07 •

617 .22
617 . 22

448 23
448 . 23

25 .74
25 . 74

56 .67 •
56 . 67

444 .67
444 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1945 1 11.P~

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

GANNETT CO INC DISC rho ¢/ Z CPDS
DUE 12/0 4/03

CUS IP # 36473MZ48 ISSUED 11/24/03
640,000 .000 W . K . KELLOGG FDN TRUST -STMM
640 , 000 . 000

GENERAL ELEC CAP CORP DISC C/P
DUE 07/2 1/04

CUSIP # 36959HGM 3 ISSUED 1 2/08/03
2,500,000 .000 W .K . KELLOGG FDN TRUST - STMM

2 , 500 , 000 . 000

GENERAL ELEC CAP CORP DISC C/P CPDS

DUE 12/ 1 7/03
CUSIP # 36959JZH9 ISSUED 07/28/03

2,3 1 1,000 000 W K . KELLOGG FDN TRUST - STMM
2 , 311 , 000 . 000

GENERAL ELEC CO DISC C/P
DUE 06/09/04

CUSIP # 36960LF91 ISSUE D 05/05/04
1,900,000 .000 W .K . KELLOGG EDN TRUST -STMM
1 , 900 , 000 . 000

GENERAL ELEC CAP CORP DISC C/P CPDS
DUE 12/08/03

CUSI P # 36959JZ89 ISSUED 08/11/03
116,000 .000 W .K . KELLOGG FDN T RUST -STMM
116 , 000 . 000

GOLDMAN SACHS GRP L P DISC C/ P CPDS
DUE 11/04/03

CUSIP if 38142UY48 ISSUED 03/04/03
2,000,000 .000 F1 K . KELLOGG FDN TRUST-STMM # 2
2 , 000 , 000 . 000

639,944-00
639 , 944 . 00

2,497,563 1 9
2 , 497 , 563 . 19

2,310,865 .19
2 , 310 , 865 . 19

1,898,097 .36
1 , 898 , 097 .3 6

115,983 .24
115 , 983 . 24

1,982,305 .56
1 , 982 , 305 . 56

REPORT REV ISED 09/30/04 15 : 15

639,944 .00
6 39 , 944 .00

2,497,563 .19
2 , 497 , 563 . 19

2,310,865 .19
2 , 310 , 865 . 19

1,898,097 .36
1 , 898 , 097 . 36

115,983 .24
115 , 98 3 . 24

1,982,305 .56
1 , 982 , 305 . 56

56 00
56 . 00

2,436 Ol
2 , 436 . 81

134 81
134 . 81

1 ,902 6 4
1 , 9 02 . 64 •

1 6 .76
16 . 76

17,694 .44
17 , 694 . 44
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H'C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

00 1 946

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

GIRO BALANCED FDG CORP CPDS
DUE 11/25/03

CUSIP # 3763P3YR1 ISSUED 09/18/03
1,297,000 000 W K . KELLOGG FDN TRUST-STHM
1,297,000 .000

GOVCO INC CPDS 4/2 CPDS
DUE 11/26/0 3

CUSIP # 38362WYS4 ISSUED 11/25/03
1,697,000 000 41 . K . KELLOGG FDN TRUST-STMM
1,697,000 .000

GUARDIAN INDS CORP DISC C/P CP
DUE 04/06/0 4

CUSIP # 40137LD69 ISSUED 02/25/04
1,897,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,897,000 .000

GUARDIAN INDS CORP DISC C/P CP
DUE 06/28/04

CUSIP # 40137LFU4 ISSUED 06/25/04
3,C21,000 000 W K . KELLOGG FDN TRUST-STMM
3,021,000 .000

GUARDIAN INDS CORP DISC C/P CPDS
DUE 12/16/0 3

CUSIP # 40137MZG1 ISSUED 12/15/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

GIRO MULTI FDG CRP CPDS 4/2
DUE 02/20/0 4

CUSIP # 3763K2BL6 ISSUED 01/20/04
860,000 000 41, K . KELLOGG FDN TRUST-STMM
860,000 .000

1,296,963 .25
1 , 296 , 963 . 25

1,696,952 86
1 , 696 , 952 . 86

1,896,032 .53
1 , 896 , 032 . 53

3,020,723 07
3,020,723 . 07

2,999,908 .33
2 , 999 , 908 . 3 3

859,951 .27
859 , 951 . 2 7

REPORT REVISED 09/30/04 1 5 :15

1,296,963 25
1 , 296 , 963 . 25

1,696,952 .86
1 , 696 , 952 . 86

1,896,032 53
1 , 896 , 032 . 53

3,020,723 .07
3 , 020 , 72 3 . 07

2,999,908 33
2 , 999 , 908 .33

859,951 .27
859 , 951 . 27

INTEREST
RECEIVED

36 .75
36 . 75 •

47 .1 4
47 . 14

967 .47
967 . 47

276 .93
276 . 93

91 .67 a
91 . 67

48 73
48 . 7 3
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001947

. . .

BANKOI F
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

GIRO BALANCED FDG CORP CPDS
DUE 02/12/04

CUS IP # 3763P2HC1 ISSUED 12/30/03
900,000 .000 W .K . KELLOGG FDN TRUST-STMM
9 00 , 000 .00 0

GIRO MULTI FDG CRP CPDS 4/2
DUE 03/25/04

CUSIP # 3763K2CR2 ISSUED 03/23/04
2,200,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

GRENADIER FDG LTD DISC C/P
DUE 02/25/04

CUSIP # 3976X2BR7 ISSUED 0 1/12/04
670,000 .000 W .K KELLOGG FDN TRUST-STMM
670 , 000 . 000

GOLDEN FDG CORP DISC C/P CPDS
DUE 11/07/0 3

CUSIP # 38102EY75 ISSUED 10/2Z/03
1,100,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 100 , 000 . 000

GIRO BALANCED FDG CORP
DUE 03/15/04

CUSIP # 3763P2CF3 ISSUED 12/04/03
1,212,000 .000 W .K KELLOGG FDN TRUST-STMM
1 , 212 , 000 . 000

GRAMPIAN FNDG LTD / LLC C PDS
DUE 07/02/0 4

CUSIP # 38500LG28 ISSUED 01/05/04
1,832,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1 , 832 , 000 .000

899,922 .75
899 , 922 . 75

2,199,871 .67
2,199 , 871 . 67

669,863 . 21
669 , 863 . 21

1,099,934 61
1 , 099 , 934 . 61

1,211,579 84
1 , 211 ,579 . 84

1,831,798 .48
1 , 831 , 798 .48

REPORT RE V ISED 09/30/04 15 : 15

899,922 .75
899 , 922 . 75

L , i 77 , of1 .o%

2 , 199 , 871 . 67

669 , 863 2 1
669,863 . 21

1,099,934 .61
1 , 099 , 934 . 61

1,211,579 .84
1,211 , 579 . 84

1 ,831,798 .48
1 , 831 , 798 . 48

RECEIVED

77 25
77 . 25

128 33
128 . 33

136 .79
136 . 79

65 .39
6 5 .39 •

420 16
420 . 16

201 52
201 . 52
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

. . . . _..~, .

001948

BANKOF
NW

YORK
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

GREYHAWK FDG LLC 4/2 CPDS CPDS

DUE 01/13/04
CUSIP # 39789LAD0 ISSUED 09/19/03

2 , 500 ,000 . 000 W .K . KELLOGG FDN TRUST-STMM
2,500,000 . 000

GREYHAWK FUNDING LLC CPDS 4/2
DUE 03/03/04

CUSIP # 39789LC30 ISSUED 12/04/03
900 , 000 000 W .K . KELLOGG FDN TRUST-STMM
900,000 . 000

GRENADIER FDG LTD DISC C/P
DUE 05/25/04

CUSIP # 3976X2ER4 ISSUED 04/26/04
2 , 060 , 000 000 W . K KELLOGG FDN TRUST-STMM
2,060,000 . 000

HANOVER FDG CO LLC CP42
DUE 06/30/0 4

CUSIP # 41068KFW3 ISSUED 04/23/04
3,000 , 000 000 41 K . KELLOGG FDN TRUST-STMM
3,000,000 . 000

HANNOVER FDG CO LLC CP42 CPDS

DUE 11/28/0 3
CUSIP # 41068LYU4 ISSUED 11/26/03

2,000 ,000 . 000 W K KELLOGG FDN TRUST-STMM
2,000,000 . 000

HBOS TREAS SVCS PLC DISC C/P
DUE 02/24/04

CUSIP # 40410RBQ2 ISSUED 10/21/03
1,000 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
1,000,000 . 000

2 , 499, 6 5 2 .78
2 , 499 , 6 5 2 . 78

899,844 .00
899 , 844 . 00

2,059,090 .17
2 , 059 , 090 . 17

2,999,212 50
2 , 999 , 212 .50

1,999,886 .67
1 , 999 , 886 . 67

999,888 89
999 , 888 . 89

2,499,652 78
2 , 499 , 652 . 78

899,844 .00
899 , 844 .00

2,059,090 .17
2 , 059 , 090 . 17

2,999,212 .50
2 , 999 , 212 . 50

1 ,999,886 .67
1 , 999 ,886 . 67

999,888 .89
999 ,888 . 89

347.22 •
347 . 22

156 00
156 . 00

909 .83
909 . 83

787 50
787 . 50

113 33 a
113 . 33

111 11
111 . 1 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

. .

DISPOSITIONS

00194 9

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

HBOS TREAS SVGS PLC DISC C/P
DUE 01/23/04

CUS IP # 40410RAP5 ISSUED 09/23/03
2,000,000 000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

HANNOVER FDG CO LLC CP42 CPDS
DUE 11/2 4/03

CUS IP # 41068LYQ3 ISSUED 11 / 18/03
2,000,000 000 W .K KELLOGG FDN TRUST -STMM
L , 000, 000 . 000

HBOS TREAS SVCS P LC DISC C/P
DUE 03/16/04

CUS IP # 40410RCG3 ISSUED 11 /12/03
1,500,000 000 W .K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

HBOS TREAS SVCS PLC D ISC C/P
DUE 06/29/04

CUSIP # 40410RFV7 ISSUED 03/25/04
1,100,000 .000 I+t K . KELLOGG FDN TRUST-STMM
1 , 100 , 000 . 000

HBOS TREAS SVCS PLC CPDS CPDS
DUE 09/09/03

CUSIP # 40410TW93 ISSUED 06/06/03
450,000 000 W .K KELLOGG FDN TRUST-STMM
450 , 000 . 000

HANNOVER FDG CO I.I.C. CP42 CPDS
DUE 11/04/03

CUSIP # 41068LY42 ISSUED 10/01/03
1, 1 00,000 000 F1 K . KELLOGG FDN TRUST-STMM
1 , 100 , 000 . 000

1,999,831 67
1 , 999 , 8 3 1 . 6 7

1,999,656-G7
1,999 , 656 . 67

1,499,490 .00
1 , 499 , 490 . 00

1,099,422 .50
1 , 099 , 422 . 50

449,852 88
449 , 852 . 88

1,099,574 .97
1 , 099 , 574 . 97

1,999,831 .67
1 , 999 , 831 . 67

1,995,656 b/
1 , 999 , 656 . 67

1,499,490 00
1 , 499 , 490 . 0 0

1 ,099, 422 .50
1 , 099 , 422 . 5 0

449,852 .88
449 , 852 . 88

1,099,574 .97
1 , 099 , 574 . 97

REPORT REVISED 09/30/04 15 : 1 5

T IA I kJK OF

YORK

INTEREST
RECEIVED

168 33
168 .33

343 .33
343 . 33

510 .00
51 0 .00

577 50
57 7 . 50 •

147 .1 2
147 . 12

425 03
425 . 03
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6' .C KELLOGG FOUNDATION TRUST
COMBINED REPORT
AT4NUAi REPORT / TRADE DATE BASIS
S,e'.PTEMBER 01, Z003 - AUGUST 31, 200 4

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

HBOS TREAS SVCS PLC CPDS CPDS
DUE 11/Z1/03

CUSIP # 40410TYM2 ISSUED 08/20/03
2,090,000 .000 W .K . KELLOGG FDN TRUST-STMP1
2,090,000 .000

HANOVER FDG CO LLC CP42
DUE 04/22/04

CUSIP # 41068KDN5 ISSUED 02/19/04
2,278,000 000 W . K . KELLOGG FDN TRUST-STPIM
2,278,000 .000

HANOVER FDG CO LLC CP42
DUE 06/16/04

CUSIP # 41068KFG8 ISSUED 04/20/04
1,132,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,132,000 .000

HBOS TREAS SVCS PLC DISC C/P
DUE 01/29/04

CUSIP # 40410RAV2 ISSUED 10/01/03
1,200,000 . 000 W K . KELLOGG FDN TRUST-STMM
1,200,000 .000

HBOS TREAS SVCS PLC CPDS CPDS
DUE 12/10/0 3

CUSIP # 40410TZA7 ISSUED 09/05/03
600 ,000 . 000 41 . K . KELLOGG FDN TRUST-STMM
600,000 .000

HBOS TREAS SVCS PLC CPDS CPDS
DUE 09/25/03

CUSIP # 40410TWR3 ISSUED 06/26/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2,000,000 .000

2,089,883 .89
2 , 089 , 883 . 89

2,277,413 .42
2 ,277,41 3 . 42

1, 131,708 51
1 , 131 , 708 . 51

1,199,800 .00
1 , 199 , 800 . 00

599,750 .33
599 , 750 . 33

1,994,792 .78
1 , 994 , 792 .78

2,089,883 89
2 , 089 , 883 . 89

2,277,413 .42
2 , 277 , 413 . 42

1 ,131,708 .51
1 , 131 , 708 . 51

1,199,800 .00
1 , 199 , 800 . 00

599,750 .33
599 , 750 . 33

1,994,792 .78
1 , 994 , 792 .78

1 16 . 1 1
116 . 11

586 .58
586 . 58

291 .49
291 . 49

200 .00
200 . 00

249 .67
249 . 6 7

5,207 .22
5 , 2 07 . 22

DISPOSITIONS

11 . . ._ _,~ . .Y. . __, . .

001950

TIM
BANK OF

YORK

REPORT REVISED 09/30/04 1 5 : 15 PAGE 1 ,948
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N :C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

II i 1 ~ =-auvayy.~...m n v.n.

001952

B~ANKOF

Yolm
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

INTERNATIONAL LEASE FIN C/P CP
DUE 06/18/04

CUSIP # 45974P1FJ2 ISSUED 04/23/04
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

JUPITER SECURITIZATION CORP CPDS
DUE 11/26/0 3

CUSIP # 4820P3YS6 ISSUED 10/21/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

JUPITER SECURITIZATION CPDS 4/2
DUE 01/14/04

CUSIP # 4820P2AE5 ISSUED 12/09/03
2,273,000 .000 41 K . KELLOGG FDN TRUST-STMM
2,273,000 .000

KAISERPLATZ FDG LTD CPDS42 CPDS
DUE 06/14/0 4

CUSIP # 48310TFE5 ISSUED 03/15/04
1,500,000 .000 F! K . KELLOGG FDN TRUST-STMM #2
1,500,000 .000

KFW INTL FIN INC DISC C/P CPDS
DUE 11/05/0 3

CUSIP # 48246PY50 ISSUED 08/07/03
1,200,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1,200, 00 0 .000

KAISERPLATZ FDG LTD CPDS42 CPDS
DUE 02/25/04

CUSIP # 48310TBR0 ISSUED 02/05/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,997,563 33
1 , 997 , 563 .33

1,999,716 .67
1 , 999 , 716 . 67

2,272,613 .59
2 , 272 , 613 . 59

1,495,875 .00
1 , 495 , 875 .00

1,199,725 .33
1 , 199 , 725 . 33

1,599,040 .00
1 , 599 , 040 . 00

1,997,563 .33
1 , 997 , 563 . 33

1,999,716 .67
1 , 999 , 716 . 67

2,272,613 .59
2 , 272 , 613 . 59

1,495,875 .00
1 ,495 , 875 . 00

1,199,725 .33
1 , 199 , 725 . 33

1 ,599,040 00
1 ,599 , 040 .00

2, 436 .67 •
2 , 436 . 67

283 .33
28 3 .33

386 .41
386 . 41

4,125 .00
4 , 125 . 00

274 .67
274 . 67

960 .00
960 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1953 1 tl~

KOFBAN
NW

1 VRK

UNITS DESCRIPTION

NET NET
COST PROCEEDS GAIN /(LOSS)

KEW INTL FIN INC DISC C/P CPDS
DUE 06/23/04

CUS I P if 48246LFP6 I SSUED 05/24/04

4,000,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

KOCH INDS INC D ISC C/P 4/2
DUE 04/06/04

CUSIP if 50000AD66 ISSUED 03/16/04
1,000,000 .000 W .K . KELLOGG FDN TRUST-STM M
1 ,000 , 000 . 000

KOCH INDS INC DISC C/P 4/2 CPDS
DUE 12/02/03

CUSIP if 50000BZ29 ISSUED 1 1/25/03

600,000 000 W K KELLOGG FDN TRUST-STMM
600 , 000 . 000

K ITTY HAWK FDG DISC C/P 4/2
DUE 04/19/04

CUSIP if 49833LDK6 ISSUED 01/20/04

1 ,508,000 000 41 . K . KELLOGG FDN TRUST-STMM
1 , 508 , 000 . 000

KOCH INDS INC DISC C/P 4/2 CPDS
DUE 1 2/16/03

CUSIP if 50000BZG8 ISSUED 12/09/03
600,000 .000 W .K . KELLOGG FDN TRUST-STMM
600 , 000 . 000

KOCH INDS INC D ISC C/P 4/2 CPDS
DUE 12/22/63

CUSIP if 50000BZN3 ISSUED 12/15/03
605,000 .000 W K . KELLOGG FDN TRUST-STM M
605, 000 . 000

3,999,093 . 33
3 , 999 , 093 . 33

aaa Al1 3 ,C :

999 , 803 . 6 1

599,930 .00
599,930 .0 0

1 ,507, 27 3 . 6 5
1 , 507 , 273 . 65

599,933 .33
599 , 933 .33

604,932 11
604 , 93 2 . 1 1

REPORT REVISED 09/30/04 15 : 15

3, 999,093 .33
3 , 999,093 . 33

999 , 803 . 6 1

599,930 00
599 , 930 . 00

1,507,273 .65
1 , 507 , 273 . 65

599,933 .33
599 , 933 . 33

604,932 .11
604 , 932 . 11

INTEREST
RECEIVED

906 67
906 . 67

196 39
196 . 3 9

70 00

70 .0

0 726 35
726 .35

66 .67
66 . 67

67 .89
67 .89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. . . , ..a ~. ~ __.. . .

001954

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

KOCH INDS INC DISC C/P 4/2
DUE 03/08/04

CUSIP # 50000 AC83 ISSUED 03/01/04
407,000 000 W K KELLOGG FDN TRUST -STMM
407,000 .000

K ITTY HAWK FDG DISC C/P 4/2
DUE 11/28/0 3

CUSIP # 49833MYU9 ISSU ED 1 1 /05/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 ,000,000 .000

KOCH INDS INC DISC C/P 4/2
DUE 10/31/0 3

CUS IP # 50000Bi{X3 ISSUED 10/20/03
1,200,OD0 000 41 . K . KELLOGG FDN TRUST-STP]M
1 , 200 , 000 . 000

KOCH INDS INC D ISC C/P 4/2
DUE 04/22/04

CUSIP # 50000ADN9 ISSUED 03/19/04
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

LAKE CONSTANCE FDG LTD 4/2CPDS
DUE 06/29/04

CUSIP # 508 18LFV7 ISSUED 06/28/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STNM
3 , 000 , 000 . 000

LIBERTY STR FDG CORP CPDS 4/2
DUE 05/26/04

CUSIP # 53127TES8 ISSUED 05/19/04
2,000,000 .000 W .K . KELLOGG FDN T RUST-STMM
2 ,00 0 ,000 . 000

406,966 .08 406,966 08
406 , 966 . 08 406,966 .08

1,999,599 .44 1,999,599 .44
1 , 999 , 599 .44 1 , 999 , 599 . 44

1,199,932 .67 1,199,932 .67
1 , 199 , 932 .67 1 , 199 , 932 . 67

2,999,166 67 2,999, 166 .67
2 , 999 , 166 .67 2 , 999 , 166 . 67

2,999,905 83 2,999,905 .83
2 ,999 , 905 .83 2 , 999 , 905 . 83

1 ,999,888 89 1,999, 888 .89
1 , 999 , 888 .89 1 , 999 , 888 . 89

REPORT REVISED 09/30/0 4 15 :15

33 92
33 . 92

400 .56

400 .56

67 33
67 .3 3

833 .33
833 . 33

94 . 17 i
94 . 17

11 1 11
111 . 1 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001955

BAN~~KOITF
T`~L̀~V~

YOW

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

MARSH & MCLENNAM COS 4(2) CPDS
DUE 09/02/0 3

CUSIP # 57 1 74WW21 ISSUED 07/09/03
505,000 000 W .K . KELLOGG FDN TRUST-STMM
505 , 000 . 000

MEDTRONIC INC DISC C/P 4/2
DUE 06/24/0 4

CUSIP # 58505EFQ5 ISSUED 06/17/04
3,000,000 000 41 .K KELLOGG FDN TRUST-STMM
3,000 , 000 . 000

MERRILL LYNCH & CO DISC C/P
DUE 02/26/0 4

CUS IP if 59018JBS2 ISS UED 01/26/04
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

MERCK & CO DISC C/P CPDS
DUE 09/29/03

CUSIP if 58933SWV6 ISSU ED 08/19/03
3,000,000 000 W .K KELLOGG FDN TRUST-STMM
3 , 000 ,000 . 000

MERRILL LYNCH & CO DISC C/P
DUE 04/01/04

CUSIP if 590 18JD1 9 ISSUED 02/23/04
2,000,000 .000 W .K KEL LOGG FDN TRUST- STMM
2 , 000 , 000 . 000

MERRILL LYNCH & CO D ISC C/P
DUE 03/03/04

CUSIP if 59018JC36 ISSU ED 01/26/04
800,000 .000 W .K KELLOGG FDN TRUST-STMM
800 , 000 . 000

504,941 08 504,941 08
504 , 941 .08 504 , 941 . 08

2,999,500 nn 2,999,500 .00
2 , 999 ,500 .00 2 , 999 , 500 . 00

1 ,999,888 .89 1,999,888 89
1 , 999 , 888 .89 1 , 999 , 888 . 89

2,999,410 83 2,999,410 83
2 , 999 , 410 .83 2 , 999 , 410 . 8 3

1,999,941 .67 1,999,941 .67
1 , 999 , 941 .67 1 , 999 , 941 . 6 7

799,864.00 799,864 .00
799 , 864 .00 799 ,864 . 00

INTEREST
RECEIVED

58 92
58 . 92

500 uu
5 00 . 00

111 11
1 11 . 11

589 17
589 . 17

58 .33
58 . 33

136 00
136 . 0 0
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPOR T / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

001956

13 AAA P 4 KOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEL

MINNESOTA MNG & MFG DISC C/P C
DUE 06/28/04

CUSIP # 60406AFU0 ISSUED 06/02/04
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 .000

MORTGAGE INT NETWORKING TR CPD
DUE 02/19/04

CUSIP # 61911RBK5 ISSUED 12/16/03
722,000 .000 W .K . KELLOGG FDN TRUST-STMhi
722,000 .000

MORGAN STANLEY D W DISC C/P
DUE 03/24/0 4

CUSIP # 61745KCQ8 ISSUED 03/18/04

2,400,000 000 W K KELLOGG FDN TRUST-STMM
2,400,000 .000

MORGAN STANLEY D 41 DISC C/P
DUE 05/13/04

CUSIP # 61745AED7 ISSUED 04/13/04
2,175,000 000 41 K . KELLOGG FDN TRUST-STMM
2,175,000 .000

MORTGAGE INT NTWRKNG TR CPDS
DUE 05/12/04

CUSIP # 6191AOEC9 ISSUED 04/22/04
1,665,000 .000 P] K . KELLOGG FDN TRUST-STMM
1,665,000 .000

NATIONAL RURAL UTIL COOP CPDS
DUE 07/14/04

CUSIP # 63743CGE7 ISSUED 06/08/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,500,000 .000

1,999,444 44
1 , 999 , 444 . 44

72 1 ,957 .48
72 1 , 957 . 48

2,399,663 .33
2 , 399 , 663 . 33

2,174,066 .56
2 , 174 , 066 .56

1,664 ,368 .68
1 , 664 , 368 . 68

1,498,970 .83
1 , 498 , 970 . 83

REPORT REVISED 09/30/04 15 15

1,999,444 .44
1 , 999 , 444 . 44

721,957 .48
721 , 957 . 48

2,399,663 .33
2 , 399 , 663 . 33

2,174,066 .56
2 , 174 , 066 . 56

1 ,664,368 .68
1 , 664 , 368 . 68

1 , 498 ,970 .83
1 , 498 , 970 . 83

555 .56
555 . 56

42 .52
42 . 52

336 .67
336 .67

933 . 44
933 .44

631 32
631 . 32

1,029 .17
1 , 029 . 17
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001957
im

BANK OF
NEW

lop&

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

NATIONAL AUSTRALIA FDG DE;. INC CPDS
DUE 10/24/0 3

CUSIP # 63253BXQ5 ISSUED 10/16/0 3
1,325,000 .000 W .K KELLOGG FDN TRUST-STMM 1,324,702 .61
1 , 325 , 000 .000 1 ,324 , 702 . 61

NATIONAL AUSTRALIA FDG DEL INC DISC C/ P
DUE 01/22/04

CUSIP # 63253AAN9 ISSUED 01/02/0 4
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM 999 ,750 00
1 , 000 ,000 . 000 999,750 .00

NATIONAL RURAL UTIL COOP CPDS
DUE 07/29/04

CUSIP # 63743CGV9 ISSUED 06/2 1 /04
2,500,000 .000 W .K KELLOGG FDN TRUST-STMM 2,496,888 89
2 ,500, 000 .000 2 , 496 , 888 . 89

NIEUW AMSTERDAM REC CORP CP4 2
DUE 08/10/04

CUSIP # 65409RHA 1 ISSUED 07/07/04
1,381,000 .000 W .K . KELLOGG FDN TRUS T-STMM 1,380,946 .29
1 , 381 , 000 .000 1 , 380 , 946 . 29

NI EUW AMSTERDAM REC CORP CP42
DUE 04/01/04

CUSIP # 65409RD15 I SSUED 02/03/0 4
998,000 .000 W K . KELLOGG FDN TRUST-STMM 997,969 51
998 , 000 .000 997 , 969 . 51

NEWPORT FDG CORP DISC C/ P 4/2
DUE 02/24/04

CUSIP # 65184TBQ9 ISSUED 01/23/04
1,261,000 .000 41 . K . KELLOGG FDN TRUST-STMM 1,260,964 .97
1 , 261 , 000 .000 1 , 260 , 964 . 9 7

1 ,324 , 702 .6 1
1 , 324,702 . 6 1

JJJ , % J VUU

999,750 .00

2,496,888 .89
2 , 496 , 888 . 89

1,380,946 29
1 , 380 , 946 . 29

997,969 .51
997 , 969 . 5 1

1,260,964 .97
1 , 260 , 964 . 97

INTEREST
RECEIVED

297 39
297 . 3 9

2 50 .00
250 . 00

3,111 11
3 , 111 . 11

53 71
53 . 71

30 .49
30 . 49

35 .03
35 . 0 3
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. .

WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31 , 2004

DISPOSITIONS

. .

001958

TBE
MNKOF

NEW
YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

NE W YORK TIMES DISC C/P

DUE 04/16/04
CUSIP # 65011JDG0 ISSUED 04/13/04

3,000,000 .000 4) K . KELLOGG FDN TRUST-STMM
3,000,000 .000

NIEUW AMSTERDAM REC CORP CP42
DUE 01/06/0 4

CUSIP # 65409RA67 ISSUED 12/16/03
1,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1,000,000 .000

NESTLE CAP CORP DISC C/P 4/2
DUE 05/10/04

CUSIP # 64105GEA8 ISSUED 02/09/04
2,300,000 000 W K . KELLOGG FDN TRUST-STMM
2,300,000 .000

NIEUW AMSTERDAM REC CORP CP42
DUE 07/13/04

CUSIP # 65409RGD6 ISSUED 04/13/04
1,070,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,070,000 .000

NIEUW AMSTERDAM REC CORP CP42 CPDS
DUE 11/24/03

CUSIP # 65409SYQ5 ISSUED 11/05/03

603,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
603,000 .000

NIEUW AMSTERDAM REC CORP CP42
DUE 03/11/04

CUSIP if 65409RCB4 ISSUED 03/04/04

1,500,000 .000 41 . K . KELLOGG FDN TRUST-STMM
1,500,000 .000

2,999,750 .00
2 , 999 , 750 . 00

999,352 .50
999,352 .50

2,298,773 .97
2 , 298 , 773 . 97

1,068,842 .62
1,0 68 , 84 2 . 62

602,662 .66
602 , 662 . 66

1,499,747 .50
1 , 499 , 747 . 50

2,999,750 .00
2 , 999 , 750 . 00

999,352 .50
999 ,352 .50

2,298,773 .97
2 , 298 , 773 . 97

1,068,842 .62
1 ,068 , 842 .62

602,662 .66
602 , 662 . 66

1,499,747 .50
1 , 499 , 747 . 50

250.00 •
Z50 .00

647 .50
647 . 50

1,226 .03
1 , 226 .03

1,157 .38
1 , 1 57 . 38

•337 .34
337 . 34

252 .50
252 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

II

001 9 5 9

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

NEW YORK TIMES DISC C/P CPDS
DUE 1 1/24/0 3

CUS IP # 6501 1KYQ2 ISSU ED 1 1/20/03
2,000,000 000 W K . KELLOGG FDN TRUST -STMM
a,ooo,ooo .ooo

NEW YORK TIMES DISC C/P CPDS
DUE 10/20/03

CUSIP # 650 1 1KXL4 ISSUED 10/09/03
1 ,250,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , L 50, 000 . 000

NESTLE CAP CORP DISC C/P 4/2
DUE 08/25/04

CUS IP # 64 1 05GHR8 I SSUED 04/26/04
1,100,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 100 , 000 .000

NEW YORK TIMES DISC C/P
DUE 0 1 /21/0 4

CUSIP # 65011 JAM0 ISSUED 0 1 /15/0 4
2 ,000,000 .000 W K . KELLOGG FDN TR UST-STMM
2 , 000 , 000 . 000

NEW YORK TIMES DISC C/P
DUE 05/07/04

CUSIP # 65011JE79 I SSUED 04/ 1 5/04
1,632,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 632 , 000 . 000

NI EUW AMSTERDAM REC CORP CP4 2
DUE 05/05/04

CUSIP # 65409RE55 ISSUED 12/09/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

1,999,773 .33
1 , 999 , 773 . 3 3

1,249 .649 31
1 , 249 , 649 . 31

1,096,868 .06
1 , 096 ,868 . 06

1,999,660 .00
1 , 999 , 660 . 00

1,631,038 .48
1 , 631 , 038 . 48

1,999,883 .33
1, 999 , 883 .33

1,999,773 .33
1,9 99,773 .33

1,249,649 31
1 , 249 , 649 . 31

1,096,868 06
1 , 096 , 868 . 06

1,999,660 .00
1 , 999 , 660 . 00

1,631,038 48
1 , 631 , 038 . 48

1,999,883 .33
1, 999 , 88 3 .33

B~NKOF
NEW

Imiut

INTEREST
RECEIVED

~I

226 67
226 . 67

3 5500 69
3 50 . 6 9

3,131 94
3,131 . 94

340 .00

340 . 00 •

961 52
961 . 52

116 .67
116 . 67

REPORT REVISED 09/30/04 15 :15 PAGE 1 , 957



H ;C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA S IS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001960

13,AT*4 K OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

NEW YORK TIMES DISC C/P CPDS
DUE 12/31/03

CUSIP # 65011KZ}i6 ISSUED 12/18/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMh1
2,000,000 .000

NESTLE CAP CORP DISC C/P 4/2
DUE 04/02/04

CUSIP # 64105GD27 ISSUED 02/02/04
1,980,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,980,000 .000

NIEUW AMSTERDAM REC CORP CP42
DUE 04/05/0 4

CUSIP # 65409RD56 ISSUED 03/25/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

OLD LINE FDG CORP DISC 4/2 CPDS
DUE 10/16/0 3

CUSIP # 67983UXG3 ISSUED 08/28/03
1,930,000 .000 W .K KELLOGG FDN TRUST-STMM
1,930,000 .000

OLD LINE FDG CORP DISC 4/2 CPD

DUE 02/25/04
CUSIP # 67983TBR6 ISSUED 01/07/04

1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,200,000 .000

PARADIGM FDG LLC CPDS 4/2 CPDS
DUE 12/19/0 3

CUSIP # 69900LZK8 ISSUED 12/18/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

1,999,256 .11
1 , 999 , 256 . 11

1,979,886 .70
1 , 979 , 886 . 70

1,999,771 .11
1 , 499 , 771 .1 2

1,929,609 .71
1, 929 , 609 .71

1,199,933 .33
1 , 199 , 933 . 33

1 , 999, 941 . 67
1 , 999 , 941 . 67

1,999,256 .11
1 ,99 9 ,256 .11

1,979,886 70
1 , 979 , 886 . 70

1,999,771 11
1 , 999 , 771 . 11

1,929,609 .71
1 , 929 , 609 . 71

1,199,933 33
1 , 199 , 933 . 33

1 ,999,94 1 .67
1 , 999 , 941 . 67

743.89 •
743 . 89

113 .30
113 . 30

228 .89
228 . 89

390 .29
390 . 29

66 .67 •
66 . 67

58 .33
58 . 3 3
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001961 Tfm
BANK OF

1VRK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

PACCAR FIN CORP DISC rJP C
DUE 03/01/04

CUSIP # 69372AC 18 ISSUED 12/01/03
821,000 000 W .K KELLOGG FDN TRUST-STMM
821 , 000 . 000

PARADIGM FDG LLC CPDS 4/2 CPDS
DUE 11/19/03

CUSIP # 69900LYK9 ISSUED 11/18/03
2,000,000 000 W K KELLOGG FDN TRUST-STMM
2,000,000 . 000

PACCAR FIN CORP DISC C/P CPDS
DUE 09/18/03

CUSIP # 69372BWJ5 ISSUED 09/ 16/03
951,000 .000 W .K . KELLOGG FDN TRUST-STMM
9 51 ,000 .000

PARADIGM FDG LLC CPDS 4/2 CPDS
DUE 11 /25/03

CUSIP # 69900LYR4 ISSUED 11/19/03
2,000,000 .000 W .K . KELLOGG F DN TRUST-STMM
2 , 000 , 000 . 000

PACCAR FIN CORP DISC C/P CPDS
DUE 03/31/04

CUSIP # 69372ACX8 ISSUED 03/25/0 4
1 ,952,000 .000 W . K . KELLOGG FDN TRUST-STMM
1 , 9 52 ,000 . 00 0

PF IZER INC 4/2 CPDS
DUE 08/05/04

CUSIP # 71708EH57 ISSUED 05/13/04
1,650,000 .000 W .K KELLOGG FDN TRUST-STMM
1 , 650 , 000 . 000

820,885 97
820 , 885 . 97

7 , 999 967 3 3

1 , 999 , 943 . 33

950,945 .58
950 , 945 . 58

1,999,713 .89
1 , 999 , 713 . 89

1,95 1 , 674 .67
1 , 951 , 674 . 67

1,646,917 .25
1 , 646 , 917 . 25

REPORT REVISED 09/30/04 15 . 15

820,885 .97
820 , 885 . 97

1 OOa ,DiJ .JJ

1 , 999 , 943 . 33

950,945 58
950 , 945 . 58

1 ,999,713 .89
1 , 999 ,713 . 89

1,951,674 67
1 , 951 , 674 . 67

1,646,917 .25
1 ,646 , 917 . 25

INTEREST
RECEIVED

114 .03
114 . 03

56 67
56 . 67

54 .42
54 . 42

286 . 11
286 . 11 •

325 .3 3
32 5 . 33

3,082 .7 5
3 , 082 . 7 5

PAGE 1,959



HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001962

TBE
BANKOF

NW
YOM

NET NET INTERE :
UNITS DESCRIPTION CO ST PROCEEDS GAIN/(LOSS) RECEIVE

PFIZER INC 4/2 CPDS
DUE 04/28/04

CUS IP # 71708EDU6 I SSUED 04/05/0 4
2,000,000 000 41 .K KELLOGG FDN TRU ST -STMM
2,000,000 .000

PITNEY BOWES INC DISC C/ P
DUE 03/22/04

CUSIP # 7244POCN7 ISSUED 03/02/04
500,000 000 [d K . KELLOGG FDN TRUST -STMM
500 , 000 . 000

PROCTOR GAMBLE CO DISC C/P 4/2
DUE 07/28/04

CUS I P # 74271TGU1 ISSUED 06/22/04
2,180,000 000 4] K . KELLOGG FDN TRUST-STMM
2 ,180, 000 .000

PROCTOR GAMBLE CO DISC C/P 4/2
DUE 05/06/04

CUSIP # 74271TE66 ISSUED 04/06/04
2,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 500 , 000 . 000

PROCTOR GAMBLE CO DISC C/P 4/2
DUE 04/12/0 4

CUSIP # 74271TDC4 ISSUED 01/15/04
1 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

RABOBANK USA FINL CORP C/P CPDS
DUE 1 0/21/03

CUSIP # 74977 LXM4 ISSUED 07/22/03
1 ,100,000 .000 W .K . KELLOGG FDN TRUST -STMM
1 ,100,0 00 . 00 0

1,999,277 .78 1,999,277 .78
1 , 999 , 277 .78 1 , 999 , 277 . 7 8

499,763 89 499,763 .89
499 , 763 .89 499 , 763 . 89

2,177,405 80 2,177,405 80
2 , 177 , 405 .80 2 , 177 , 405 . 80

2,499,027 .78 2,499,027 .78
2 , 499 , 027 .78 2 , 499 , 027 . 78

999,694 44 999,694 .44
999 ,694 44 999 , 694 . 44

1,099,775 .42 1,099,775 .42
1 , 099 , 775 .42 1 , 099 , 775 . 42

REPORT REVISED 09/30/04 15 : 1 5

722 .22
722 . 22

236 .11
236 . 11

2,594 .20
2 , 594 . 20

972 .22
972 .22

305 56
305 . 56

224 .58
224 . 58
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 1963 1 11L̀

BANKOF
NW

YDR K

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

RABOBANK NEDERLAND CPDS
DUE 09/09/03

CUSIP # 74977BW96 ISSUED 08/08/03
300,000 .00 14 .K KELLOGG FDN TRUST -STMM
300 , 0 00 . 000

RABOBA23K NEDERLAND CPDS
DUE 09/24/03

CUSIP # 74977BWQ8 ISSUED 08/2 1 /03
1 ,507,000 .000 W .K . KELLOGG FDN TRUST-STMM
1, 307,000 . 000

RECEIVABLES CAP DISC 4/2
DUE 03/15/04

CUSIP # 7561V4CF6 ISSUED 1 2/15/03
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,500 , 000 .000

RECEIVABLES CAP D ISC 4/2
DUE 03/23/04

CUSIP # 7561V4CP4 ISSUED 02/18/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

RECEIVABLES CAP DISC 4/2 CPDS
DUE 10/24/03

CUSIP # 756 1V5XQ6 ISSUED 10/09/03
1,004 ,000 .000 W K . KELLOGG FDN TRUST-STM M
1 , 004 , 000 . 000

RECEIVABLES CAP DISC 4/2
DUE 01/ 1 5/04

CUSIP # 7561V 4AF8 ISSUED 12/10/03
1,076,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 076 , 000 . 000

299,900 .08
299 , 900 . 08

1,506,957 72
1 , 506 , 957 . 72

1,499,490 .00
1 , 499 , 490 . 00

1,499,747 .50
1 , 499 , 747 . 50

1,003,560 .75
1 , 003 , 560 . 75

1,075,908 .54
1 , 075 , 908 . 54

REPORT REVISED 09/30 /04 15 : 15

299,900 .08
299 , 900 . 08

1,506, 757 .72
1 , 506 , 957 . 72

1,499, 490 .00
1 , 499 , 490 . 00

1,499,747 50
1 , 499 , 747 . 50

1,003,560 .75
1 , 003 , 560 . 75

1,075,908 .54
1 , 075 , 908 . 54

INTEREST
RECEIVED

99 .92
99 . 92

42 .28
42 . 28

510 .00
510 . 00

252 50
25Z .50

439 .25
439 . 25

91 .46
91 . 46

PAGE 1,96 1



{77t KELLOGG FOUNDATION TRUST
COMBINED REPORT
AI 4t7UAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

0 0 19 64

BANKOF
NEW

YOM

I NET NET INTERE :

I
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

RECEIVABLES CAP DISC 4/2 CPDS
DUE 11/18/03

CUSIP # 7561V5YJ1 ISSUED 10/02/03
403,000 .000 W .K . KELLOGG FDN TRUST-STM M
403,000 .000

RECEIVABLES CAP DISC 4/2 CPDS
DUE 11/26/0 3

CUSIP # 7561V5YS1 ISSUED 11/24/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

ROMULUS FDG CORP DISC C/P 4/2
DUE 10/21/03

CUSIP # 77619FXM4 ISSUED 07/22/03

2,000,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2,000,000 .000

ROMULUS FDG CORP DISC C/P 4/2
DUE 04/19/04

CUSIP # 77619EDK3 ISSUED 03/17/04
2,400,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,400,000 .000

ST GERMAIN HOLDINGS CPDS
DUE 01/12/04

CUSIP # 78957TAC9 ISSUED 12/16/03
2,500,000 .000 41 . K . KELLOGG FDN TRUST-STMM
2,500,000 .000

SCHLUMBERGER TECH CORP CPDS CPDS
DUE 10/03/0 3

CUSIP # 80685UX36 ISSUED 10/01/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

402,770.29 402,770 .29
402, 770 .29 4 0 2 ,770 . 29

999,9 4 3 .33 99 9 ,943 .33
999 , 943 .33 999 , 943 . 3 3

1,994,913 .33 1 ,994,913 .33
1 , 994 , 913 .33 1 , 994 , 913 . 33

2,397,830 .00 2,397,830 .00
2 , 397 , 830 .00 2 , 397 , 830 . 00

2,499, 494 .44 2,499,494 .44
2 , 499 , 494 .44 2 , 499 , 494 . 44

1,999,883 .33 1,999,883 .33
1 , 999 , 883 .33 1 , 999 , 883 . 33

REPORT REVISED 09/30/04 1 5 : 1 5

229 .71
22 9 .7 1

56 67
56 . 67

5,086 67
5 , 086 . 67

2,170 00
2 , 170 . 00

505 56 •

505 . 56

116 .67
116 . 67

PAGE 1 , 9 6 2



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001965 1 M H .

~OF
NEW
~~pa

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

SCHLUMBERGER TECH CORP DISC C/P
DUE 10/07/0 3

CUS I P if 80685UX77 IS SUED 10/03/03
1 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,500 , 0 0 0 . 000

SCHLUMBERGER TECH CORP CPDS CPDS
DUE 09/08/0 3

CUSIP if 80685UW86 I SSUED 06/09/03
850,000 .000 W .K KELLOGG FDN TRUST-STMM
850 , 000 . 000

SCHLUMBERGER TECH CORP CPDS CPDS
DUE 1 0/20/03

CUSIP if 80685UXL6 ISSUED 10/ 1 5/03

1,980,000 000 W .K . KELLOGG FDN TRUST -STMM
1, 980 ,000 . 000

SHEFFIELD RECEIVABLES 4/2 CPDS

DUE 02/03/04
CUS IP if 82 124LB35 ISSUED 12/05/03

1 ,700,000 .000 W K . KELLOGG FDN TRUST- STMM
1 , 700 , 000 . 000

SHEFFIELD RECEIVABLES 4/2 CPDS
DUE 03/22/04

CUS IP if 8212 4LCN0 ISSU ED 02/13/04
1 ,500,000 .000 W .K KELLOGG FDN TRUST - STMM
1,500,000 .000

SHEFFIELD RECEIVABLES 4/2 CPDS
DUE 04/2 1 /04

CUSIP if 82 1 24LDM1 ISSUED 03/22/04
2,000,000 .000 W . K KELLOGG FDN TRUST-STMM
2 , 000, 000 .00D

1,499,833 .33
1, 499 ,833 .3 3

849 ,752 nGi

849 ,75 2 .08

1,979,708 .50
1 , 979 , 708 . 50

1 ,699,711 .00
1,699,711 .00

1,499,789 .58
1 , 499 ,789 . 58

1,998,923 .33
1 , 998 , 923 . 33

1,499,833 .33
1, 499 , 833 .33

v-zJ r .~b . u o

849 ,752 . 08

1,979,708 .50
1 , 979 , 708 .5 0

1 ,699,7 1 1 00
1 , 699 , 71 1 .00

1,499,789 .58
1 , 499 , 789 . 58

1,998,923 .33
1 , 998 , 923 . 33

INTEREST
RECEIVED

166 .67
166 . 67

247 .92
247 . 92

291 50
291 .5D

289 .00
289 . 00

210 .42
zio .4z

1,076 67
1 , 076 . 67

REPORT REVISED 09 /30/04 15 :15 PAGE 1 ,9 63



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

DISPOSITIONS

. .

001966

THERANKOF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

SHELL FIN (UK) PLC CPDS CPDS
DUE 04/27/04

CUSIP # 8225TODT7 ISSUED 04/13/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

SHELL FIN (UK) PLC CPDS CPDS
DUE 04/08/0 4

CUSIP # 8225TOD83 ISSUED 02/13/04
2,400,000 .000 41 . K . KELLOGG FDN TRUST-STMM
2,400,000 .000

SHEFFIELD RECEIVABLES 4/2 CPDS
DUE 03/10/0 4

CUSIP # 82124LCA8 ISSUED 12/10/03
1,049,000 000 W K KELLOGG FDN TRUST-STMM
1,049,000 .000

SHELL FIN (UK) PLC CPDS CPDS

DUE 05/20/04
CUSIP # 8225TOEL3 ISSUED 02/20/04

1,500,000 .000 W .K KELLOGG FDN TRUST-STMM
1,500,000 .000

SHELL FIN (UK) PLC CPDS CPDS
DUE 03/09/04

CUSIP # 8225TOC92 ISSUED 11/12/03
700,000 000 41 .K KELLOGG FDN TRUST-STM M
700,000 .000

SHEFFIELD RECEIVABLES 4/2 CPDS
DUE 03/17/04

CUSIP # 82124LCH3 ISSUED 12/17/03
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,500,000 .000

1 ,999,277 .78
1 , 999 , 277 . 78

2,398,666 .67
2 ,398 , 666 .67

1,048,632 .85
1 , 048 , 632 . 8 5

1,499,04 1 .67
1 , 499 , 041 . 67

699,883 .33
699 , 883 . 33

1,499,914 17
1 , 499 , 914 . 17

1,999,277 .78
1 , 999 , 277 . 78

2,398,666 .67
2 ,398 , 666 . 67

1,048,632 .85
1 , 048 , 6 3 2 . 85

1,499,041 .67
1 , 499 , 041 . 67

699,883 .33
699 , 883 . 33

1,499,9 1 4 17
1 , 499 , 914 . 17

INTEREST
RECEIVED

722 .22
722 . 22

1,333 .33
1 ,333 .33

367 .15
367 . 15 •`

958 33
958 . 33

116 .67 •
116 . 6 7

85 83
85 . 83

REPORT REVISED 09/30/04 1 5:15 PAGE 1,964



WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 203 - AUGUST 31 , 2004

001967

DISPOSITIONS

l l lip,

BANK OF
NEW

YOM

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS ) RECEIVED

SHEFFIELD RECEIVABLES 4/2 CPDS

DUE 01/16/04

CUSIP # 82124LAG7 ISSUED 11/ 18/03
2,000,000 .000 W .K . KELLOGG FDN TRUST - STMM
850,000 .000 W .K KELLOGG FDN TRUST-STMM #2

2 , 850 , 000 . 000

SHEFFIELD RECEIVABLES 4/2 CPDS
DUE 09/ 1 6/03

CUSIP # 82124MWG 1 ISSUED 08/08/03
3,000 ,000 . 000 W K . KELLOGG FDN TRUST-STMI7
3 , 000 , 000 . 000

SHELL FIN (UK) PLC CPDS CPDS
DUE 12/0 1 /03

CUSIP # 8225T 1 Z 1 2 ISSUED 08/28/03
850,000 .000 W .K KELLOGG FDN TRUST-STMM
850 , 000 . 000

SHEFFIELD RECEIVABLES C/P 4/2 CPDS
DUE 09/08/03

CUS IP # 821 24MW89 ISSUED 08/06/03
850,000 .000 W .K . KELLOGG FDN TRUST-STMM
850 , 000 . 000

SHEFFIELD RECE I VABLES C/P 4/2 CPDS
DUE 10/27/0 3

CUSIP # 82124MXT2 ISSUE D 09/25/03
2,000,000 000 W . K KELLOGG FDN TRUST-STMM
2,000,000 .000

SHELL FIN (UK) PLC CPDS CPDS
DUE 08/23/04

CUSIP # 8225TOHP1 ISSUED 06/25/04
2,000,000 .000 W K KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

1,999,542 .22
849,779 .00

2 , 849 , 321 . 22

2,999,906 .67
2 , 999 , 906 . 67

847,747 .50
847 , 747 . 50

849,849 83
849 ,849 . 8 3

1,999,017 78
1 , 999 , 017 . 78

1,998,366 .67
1, 998 ,366 . 67

REPORT REVISED 09/ 30/04 15 . 15

1,999,542 .22
849,779 .0 0

2 , 849 , 321 . 22

2,999,906 .67
2 , 999 , 906 . 67

847,747 .50
847,747 .50

849,8 4 9 .83
849 , 649 . 83

1,999,017 .78
1 , 999 , 017 . 78

1,998,366 .67
1 , 998 , 366 . 67

457 78
221 .00
678 . 78

93 .33
93 . 33

2,252 50
2 , 252 . 50

150 17 •
150 . 17

982 22
982 . 22

1 ,633 33

1 , 633 . 33

PAGE 1 , 965
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01969 T BE
BANKOF

NW
10d01 \

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

SOUTHERN CO FDG CORP CPDS
DUE 03/23/0 4

CUSIP # 8426E2CP2 ISSUED 03/09/04
1 , 100,000 .000 W K . KELLOGG FDN TRUS T-STMM
1 , 100 , 000 . 000

SOCIETE GENERALE N A DISC C/P CPDS
DUE 12/10/03

CUSIP # 83365SZA4 ISSUED 09/10/03
548,000 .000 W K . KELLOGG FD N TRUST-STMM
548 , 000 . 000

SOUTHERN CO FDG CO RP CPDS
DUE 07/06/0 4

CUSIP # 8426E2G60 ISSUED 05/11/04
1 ,500,000 000 W .K KELLOGG FDN TRUST - STMM
1 , 500 , 000 . 000

STARBIRD FDG CO RP CPDS 4/2 CPDS
DUE 11/26/03

CUS IP # 855 20MYS6 ISSUED 11/25/03
1 ,662,000 .000 W . K KELLOGG FDN TRUST-STMM
1 , 662 , 000 . 000

ST GERMAIN HOLDINGS CPDS
DUE 02/ 1 7/04

CUSIP # 78957TBH7 ISSUED 01/26/04
482,000 .000 W .K . KELLOGG FDN TRUST-STMM
482 , D00 . 000

ST GERMA IN HOLD I NGS CPDS
DUE 03/09/04

CUSIP # 78957TC94 ISSU ED 02/11/04
1,500,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

1,099,814 .83
1 , 099 , 814 . 83

547,808 20
547 , 8D6 . 20

1,497,593 .75
1 , 497 , 593 . 75

1,66 1 ,952 .91
1 , 661 , 952 . 9 1

481,902 .53
481 , 902 . 5 3

1,499,742 .50
1 , 499 , 742 . 50

1,099,814 .83
1 , 099 , 814 . 83

547,308 .20
547,808 .20

1,497,593 .75
1 , 497 , 593 . 7 5

1,661,952 91
1 , 661 , 952 . 9 1

481,902 .53
481 , 902 , 53

1,499,742 .50
1 , 499 , 742 . 50

REPORT REVISE D 09/30/04 1 5 :15

INTEREST
RECEIVED

185 .17
185 17

171 80
191 . 80

2,406 25
2 ,406 . 25

47 0 9
47 . 09 • ~

97 .47
97 . 47

257 .50
257 . 50

PAGE 1,967



RC KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
5 .?FTEMHER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

001970

1 1 1.iJ

BANK OF
NW

YORK

NET NET INTERES

L UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

STARBIRD FDG CORP CPDS 4/2
DUE 05/10/0 4

CUSIP # 85520LE A9 ISSUED 04/12/04
1,380,000 .000 I-] K . KELLOGG FDN TRUST-STMM
1 ,3 80 , 000 . 000

ST GERMAIN HO LDINGS CPDS
DUE 02/23/0 4

CUSIP # 78957TBP9 ISSUED 12/23/03
1,100,000 .000 Fl . K . KELLOGG FDN TRUST-STMM
1 , 100 , 000 . 000

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 10/29/0 3

CUS IP # 85520P1XV0 ISSUE D 10/28/03
1,200,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 200 , 000 . 000

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 11/25/0 3

CUS IP # 85520P]YR8 ISSUED 1 1/24/03
2,000,000 000 W K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

STARBIRD FDG CORP CPDS 4/2
DUE 02/18/0 4

CUSIP # 85520LBJ3 ISSUED 12/26/03
1,115,000 000 W .K . KELLOGG FDN TRUST-STh1M
1, 11 5,000 .000

ST GERMAIN HOLDINGS CPD S
DUE 01/14/04

CUSIP # 78957TAE5 ISSUED 12/18/03
1,423,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,423,000 .000

1,379,242 .53 1,379,242 .53
1 , 379 , 242 . 53 1 , 379 , 242 . 53

1,099,842 .64 1,099,842 .64
1 , 099 , 842 .64 1 , 099 , 842 . 64

1,199,965 .33 1,199,965 33
1 , 199 , 965 .33 1 , 199 , 96 5 . 33

1,999,941 67 1,999,941 67
1 , 999 , 941 .67 1 , 999 , 941 . 67

1,114,966 .86 1,114,966 .86
1 , 114 , 966 .86 1 , 114 , 966 . 86

1,422,960 .47 1,422,960 47
1 , 422 , 960 .47 1 , 422 , 960 . 47

REPORT REV I SED 09/30/0 4 15 .15

757 .47
757 . 47 •

157 .36
157 . 36

34 67
34 . 67

58 33
58 . 33

33 .14 •
3 3 . 14

39 53
3 9 . 53

PAGE 1 ,968



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

11 1

001971 TEE
B ANKOF

NW
YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS )

ST GEP.MAIPI HOLDINGS CPDS
DUE 03/01/04

CUSIP # 78957TC11 ISSUED 02/06/0 4
800,000 000 W K . KELLOGG FDN TRUST-STM M
800 , 000 . 000

STARBIRD FDG CORP CPDS 4/2
DUE 12/23/03

CUSIP # 85520MZP1 ISSUED 11 /12/03
2,000,000 .000 W K KEL LOGG FDN TRUST-STMM
2 , 000 , 000 . 000

ST GERMAIN HOLDINGS CPDS
DUE 04/0 1 /04

CUSIP # 78957TD 1 0 ISSUED 03/01/04
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

STARBIRD FDG CORP CPDS 4/2

DUE 11/24/03

CUS I P # 85520MYQ0 ISSUED 09/25/03
2,000,000 .000 W .K KELLOGG FDN T RUST-STMM
2 , 000 , 000 . 000

STARBI RD FDG CORP CPDS 4/2 CPDS
DUE 09/26/03

CUSIP # 85520MWS8 ISSUED 09/25/03
1 ,093,000 .000 W K KELLOGG FDN TRUST-STMM
1 , 093 , 000 . 000

STARBIRD FDG CORP CPDS 4/2
DUE 05/19/04

CUSIP # 85520LEK7 ISSUED 02/19/04
1,250,000 000 W .K KELLOGG FDN T RUST-STMM
1 , 250 , 000 . 000

799,884 .44
799 ,884 . 44

1,999,941-G671
1 , 999 , 941 . 67

1,999,591 .67
1 , 999 , 591 . 67

1,999,830 .00

1 , 999 , 830 . 00

1,092,967 .21
1 , 092 , 967 . 21

1,249,781 .25
1 , 249 , 781 . 25

799,684 .44
799 , 884 . 44

1,999,941 b/
1 , 999 , 941 . 67

1,999,591 .67
1 , 999 , 591 . 67

1,999,830 .00
1 , 999 , 830 . 00

1,092,967 .21
1 , 092 , 967 . 21

1,249,781 .25
1 , 249 , 781 . 25

INTEREST
RECEIVED

115 56
115 . 56

58 33
58 . 3 3

408 .33
408 . 33

170 00
170 . 00 •

32 .79
32 . 79

218 75
218 . 7 5
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AiC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

001972

B AN K OF
NEW

Yopa

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 10/02/03

CUSIP # 85520MX24 ISSUED 10/01/03
2 , 000 ,000 .000 W . K KELLOGG FDN TRUST-STMM
2,000,000 . 000

ST GERMAIN HOLDINGS CPDS
DUE 03/16/04

CUSIP # 78957TCG8 ISSUED 03/09/04
1 ,000 ,000 000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 . 000

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 10/10/0 3

CUSIP # 85520MXA6 ISSUED 08/13/03
2 , 000 ,000 . 000 I.1 K . KELLOGG FDN TRUST-STMM
2,000,00 0 .000

STARBIRD FDG CORP CPDS 4/2
DUE 08/17/0 4

CUSIP # 85520LHH1 ISSUED 05/19/04
1 , 597 , 000 . 000 41 . K . KELLOGG FDN TRUST-STMM
1,597,000 . 000

STANFLD VIC FIN/FNDG DISC C/P
DUE 08/25/04

CUSIP # 85431EHR3 ISSUED 05/03/04
1,500 , 000 . 000 W K . KELLOGG FDN TRUST-STMM
1,500,000 . 000

ST GERMAIN HOLDINGS CPDS
DUE 03/18/04

CUSIP # 78957TCJ2 ISSUED 02/18/04
1,500,000 . 000 F1 K . KELLOGG FDN TRUST-STMM
1,500,000 .000

1 , 999 ,940 .56
1 , 999 , 940 . 56

999,801 .67
999 , 801 . 67

1,999,944 44
1 , 999 , 944 . 44

1,592,129 15
1 , 592 , 129 . 15

1,494,756 .67
1,494,756 .67

1,499,914 .17
1 , 499 , 914 . 17

1,999,940 .56
1 , 999 , 940 . 5 6

999,801 .67
999 , 801 . 67

1,999,944 44
1 , 999 , 944 . 44

1,592,129 .15
1 , 592 , 129 . 15

1,494,756 .67
1 , 494 , 756 . 67

1, 499,914 17
1 , 499 , 914 . 1 7

59 . 44 •
59 . 44

198 .33
198 . 33

55 .56
55 . 56

4 ,870 . 85
4 , 870 . 85

5,243 33 •
5 , 243 . 33

85 . 83
85 . 83
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WK KELLOGG FOUNDA TION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

11

00 1973 TIM
BANKOF

NW
Yopa

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

ST GERMAIN NOT DINGS CPDS
DUE 04/08/04

CUSIP # 78957TD85 ISSUED 03/09/04
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

ST GERMAIN HOLDINGS CPDS
DUE 02/04/04

CUSIP # 78957TB46 ISSU ED 01/02/04
1,700,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 700 , 000 . 000

STARBIRD FDG CORP CPDS 4/2
DUE 06/29/04

CUSIP # 85520LFV2 ISSUED 05/17/04
2,179,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 179 , 000 .000

STARBIRD FDG CORP CPDS 4/2
DUE 01/05/04

CUSIP # 85520LA54 ISSUED 12/03/03
2,00,000 000 W .K . KELLOGG FDN TRUST-S TMM
2 , 000 , 000 . 000

STARBIRD FDG CORP CPDS 4 /2
DUE 01/21/04

CUSIP if 85520LAM7 I SSUED 11 /21/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
z,ooo,ooo .ooo

ST GERMAIN HOLD INGS CPDS
DUE 0 1 /28/0 4

CUSIP if 78957TAU9 ISSUED 01/21/04
1,750,000 000 W .K KELLOGG FDN T RUST-STMM
1, 7 50 , 000 .000

1,999,595 .56
1 , 999 , 595 . 56

1,699,C-59 53
1 , 699 , 659 . 53

2,178,929 79
2 , 178 , 929 . 79

1,999,708 33
1 , 999 , 708 . 33

1,999,320 00
1 , 999 , 320 . 00

1,749,702 50
1 ,749 , 702 . 50

1,999,595 56
1 , 999 , 595 . 56

i ,699,659 . 53
1 , 699 , 659 . 53

2,178,929 .79
2 , 178 , 929 . 79

1,999,708 .33
1 , 999 , 708 . 33

1,999,320 00
1 , 999 , 320 . 00

1,749,702 .50
1 , 749 , 702 . 50

404 44
404 . 44

340 .47
340 . 47

70 .21
70 . 21

291 .67
291 . 67 •

680 00
680 . 00

297 50
297 . 50
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

. i

001974

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

ST GERMAIN HOLDINGS CPDS
DUE 04/22/04

CUSIP # 78957TDN2 ISSUED 03/17/04
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

STARBIRD FDG CORP CPDS 4/2
DUE 04/20/0 4

CUSIP # 85520LDL6 ISSUED 03/16/04
2,400,000 000 41 .K KELLOGG FDN TRUST-STMM
2,400,000 .000

STARBIRD FDG CORP CPDS 4/2 CPDS
DUE 11/19/0 3

CUSIP # 85520MYK3 ISSUED 11/13/03
2,000,000 .000 41 . K . KELLOGG FDN TRUST-STMh]
2,000,000 .000

STARBIRD FDG CORP CPDS 4/2
DUE 06/25/04

CUSIP # 85520LFR1 ISSUED 05/03/04
977,000 .000 41 .K KELLOGG FDN TRUST-STMM
977,000 .000

ST GERP1AIPl HOLDINGS CPDS
DUE 03/24/0 4

CUSIP # 78957TCQ6 ISSUED 02/25/04
1,600,000 000 41 K . KELLOGG FDN TRUST-STP1M
1,600,000 .000

ST GERMAIN HOLDINGS CPDS
DUE 06/30/04

CUSIP # 78957TFW0 ISSUED 06/17/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STP1M
3,000,000 .000

1,999,191 11
1 , 999 , 191 . 11

2,397,781 .33
2 , 397 , 781 . 33

1 ,999,943 .33
1,999,943 .33

976,970 .15
976 , 970 . 15

1,599,728 00
1 , 599 , 7 28 . 00

2,998,950 .00
2 , 998 , 9 50 .00

REPORT REVISED 09/30/04 15 : 1 5

1,999,191 .11
1 , 999 , 191 . 11

2,397,781 .33
2 , 397 , 781 . 33

1,999,943 .33
1,999,943 .3 3

976,970 .15
976 , 970 . 15

1,599,728 .00
1 , 599 , 728 .00

2,998, 950 .00
2 , 998 , 950 . 00

INTEREST
RECEIVED

806 89
808 . 89 •

2,218 .67
2,218 .67

56 .67
56 . 67

29 .85
29 . 85

272 00 •
272 . 00

1 ,050 .00
1 , 050 .00

PAGE 1 ,972



, 1

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001975 ME
ILA►NKOF

NW
YOM

NET NET INTERE57
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVEE

SURREY FDG CORP CPDS 4/Z
DUE 08/Z5/04

CUSIP # 86888MHR1 ISSUED 08/24/04
2 ,789,000 .000 W .K KELLOGG FD N TRUST-STMM
2 , 789 , 000 . 000

SURREY FDG CORP CPDS 4/2 CPDS
DUE 11/19/0 3

CUSIP # 86888NYR5 ISSUED 10/20/03
1 ,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 200 , 000 . 000

SURREY FDG CORP C PDS 4/2 CPDS
DUE 09/29/03

CUSIP # 86888NWV3 ISSUED 09/26/03
1 ,591 ,000 000 W .K KELLOGG FDN TRUST-STMM
1 , 591 , 000 . 000

SURREY FDG CORP CPDS 4/2 CPDS
DUE 10/06/03

CUSIP # 86888NX67 ISSUED 09/05/03
1,691,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 691 , 000 . 000

SYSCO CORP DISC C/P 4/2

DUE 05/24/0 4
CUSIP # 87183AEQ2 ISSUED 04/27/04

2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

SYSCO CORP DISC C/P 4/2
DUE 05/03/04

CUSIP # 87183AE33 ISSUED 04/30/04
1,193,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,193,000 .000

2,788,882 .24
2 , 788 ,882 . 24

t moo, ..c ,-n .c .-
1 , 199 , 510 . 00

1,590,854 .16
1 , 590 , 854 . 16

1,690,859 08
1 , 690 , 859 . 08

1,999,214 44
1 , 999 , 214 . 44

1,192,895 61
1 , 192 , 895 . 61

2 , 788 , 882 24
2 , 788 , 882 . 24

i, 1 77, 510 .UU

1,199,510 .00

1 , 5 90 , 854 .16
1 , 590 , 854 . 16

1 , 690, 859 .08
1,690,859 .08

1,999,214 44
1 , 999 , 214 . 44

1,192,895 .61
1 , 192 , 895 . 61

117 76
117 . 76

490 00
490 .00

145 .84
145 . 84

140 92
140 . 92

785 56
785 . 56

104 39
104 . 39

REPORT REVISED 09/30/04 1 5 : 15 PAGE 1,973



W.( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 20 04

DISPOSITIONS

001976

1 1 11 :J

BANK OF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE :

TARGET CORP CPDS
1 .120% DUE 06/30/04

CUSIP # 8761EOF418 ISSUED 06/29/04
2,000,000 .000 W .K KELLOGG FDN TRUST-ST P1M
2 ,000 , 000 . 000

TASMAN FDG LLC CPDS CPDS
DUE 03/30/04

CUSIP # 87651TC413 ISSUED 03/25/04
1,393,000 .000 W K . KELLOGG FDN TRUST -STMM
1 , 393 , 000 . 000

TASMAN FDG LLC CPDS CPDS
DUE 03/18/04

CUSIP # 87651TCJ2 ISSUED 02/13/04
1 ,351,000 .000 41 .K KELLOGG FDN TRUST-STMM
1 , 351 , 000 . 000

TASMAN FDG LLC CPDS CPDS
DUE 11/10/03

CUSIP # 87651UYA4 ISSUED 10/09/03
1,100,000 .000 F1 K . KELLOGG FDN TRUST-STh1M
1 , 100 , 000 . 00 0

TASMAN FDG LLC CPDS CPDS
DUE 03/25/0 4

CUSIP # 87651TCR4 ISSUED 02/26/04
2,400,000 000 W K KELLOGG FDi] TRUST-STMM
2 ,400 , 000 . 000

TASMAN FDG LLC 4/2 CPDS CPDS
DUE 10/16/0 3

CUS IP # 87651UXG2 ISSUE D 09/17/03
2,000,000 .000 W . K. KELLOGG FDH TRUST -STMM
2 , 000 , 000 . 000

1,999,933 .89
1 , 999 , 9 33 . 89

1,392,829 74
1 ,392 , 829 . 74

1,350,768 .08
1 , 350 , 768 . 08

1,099,378 81
1 , 099,378 . 81

2,399,592 .00
2 , 399 , 592 . 00

1 ,998,350 .00
1 , 998 , 350 . 00

REPORT REVISED 09/30/04 1 5 : 15

1,999,933 .89
1 , 999 , 933 . 89

1,392,829 74
1 , 392 , 829 . 74

1,350,768 .08

1 , 350 , 768 .08

1,099,378 81
1 , 099 , 378 . 81

2,399,592 .00
2 , 399 , 592 . 00

1,998,350 .00
1 , 998 ,350 .00

66.11 •
66 . 11

170 .26
170 . 26

231 92
2 3 1 . 92

621 .19
6 21 .19

408 .00 •
408 . 00

1,650 .00
1 , 650 . 0 0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

ii

0 0 1 977

oF
NEW

YORK

NET NET INTERE _°
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVE

TASMAN FDG LLC CPDS CPDS
DUE 06/1 1/04

CUSIP if 87651TFB6 ISSUED 05/11/04
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2 ,000, 000 . 000

TASMAN FDG LLC CPDS CPDS
DUE 08/27/04

CUS IP if 87651THT5 ISSUED 07/23/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000, 000 . 000

THREE PILLARS FDG CRP DISC 4/2
DUE 03/22/04

CUS IP if 8856 2TCN9 ISSUED 02/20/04
1,028,000 000 W K KELLOGG FDN TRUST - STMM
1 , 028 , 000 . 000

THREE P ILLARS FDG CRP D ISC 4/2
DUE 02/10/04

CUS IP if 88562TBA8 ISSUED 01/12/0 4
471,000 000 W .K . KELLOGG FDN TRUST-STMM
471 , 000 . 000

THREE RIVERS FDG DISC C/P 4/2 CPDS
DUE 1 1/26/0 3

CUSIP if 88562 MYS9 ISSUED 10/29/03
2,028,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , D28 ,000 . 000

THREE PILLARS FDG CRP DISC 4/2
DUE 10/10/0 3

CUSIP if 88562UXA1 ISSUED 09/10/03
1,580,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 580 , 000 . 000

1,999,771 .11 1,999,771 .11
1,999 ,771 .11 1 , 999 ,771 .11

oa-r non1,997,930.56 1 l J I J J V . .1 O

1,997,930 .56 1 , 997 , 9 30 . 56

1,027,883 49 1,027,883 49
1 , 027 , 883 .49 1 , 027 , 883 . 49

470,945.05 470,945 .05
470,945 .05 470 , 945 . 05

2,027,941 .98 2,027,941 98
2 , 027 , 941 .98 2 , 027, 941 . 98

1,579,819 .18 1,579,819 .18
1 , 579 , 819 .18 1 , 579 , 819 . 18

228 89
228 . 89

2,069 .44
2 , 069 . 44

116 51
116 . 5 1

54 9 5
54 . 95 •

58 02
58 . 02

180 8Z
180 . 82
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
Ai1NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001978

B~ANKOF
NW

YORK

NET NET INTERES '

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE :

THREE PILLARS FDG CRP DISC 4/2
DUE 01/13/0 4

CUSIP # 88562TAD3 ISSUED 12/15/03
1,565,000 000 t•1 K KELLOGG FDN TRUST-STMM
1,565,000 .000

THREE PILLARS FOG CRP DISC 4/2
DUE 03/10/0 4

CUSIP # 88562TCA7 ISSUED 12/10/03
1,500,000 .000 W .K KELLOGG FDN TRUST-STMM
1,500,000 .000

TOTAL FINA ELF CAP DISC C/P 4/2
DUE 01/13/0 4

CUSIP # 89152EAD0 ISSUED 01/12/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

TOTAL FINA ELF CAP DISC C/P 4/2
DUE 02/02/0 4

CUSIP # 89152EB23 ISSUED 01/30/04
1,500,000 .000 F1 K . KELLOGG FDN TRUST-STMM
1,500,000 .000

TOTAL FITIA ELF CAP DISC C/P 4/2
DUE 03/05/04

CUSIP # 89152EC55 ISSUED 02/04/04
800,000 .000 4i K KELLOGG FDN TRUST-STM M
800,000 .000

TOTAL FINA ELF CAP DISC C/P 4/
DUE 06/22/04

CUSIP # 89152EFN3 ISSUED 06/21/04
4,000,000 .000 U .K. KELLOGG FDN TRUST-STMM
4,000,000 .000

1,564,683 52
1 , 564 , 683 . 52

1,499,699 .58
1 , 499 ,6 99 . 58

1,999,943 89
1 , 999 , 943 . 89

1,499,872 50
1 , 499 , 872 .5 0

799,798 .00
799 , 798 . 00

3,999,886 .67
3 ,999 , 886 .67

REPORT REVISED 09/30/04 15 :15

1,564,683 52
1 , 564 , 683 . 52

1,499,699 58
1 , 499 , 699 . 58

1,999,943 .89
1 , 999 , 943 . 89

1,499,872 50
1 , 499 , 872 .50

799,798 00
799 , 798 . 00

3,999,886 .67
3, 999 , 886 . 67

316.48 •
316 . 48

300 .42
300 . 42

56 11
56 . 11

127 .50
127 . 50

202.00 •
202 . 00

113 .33
113 .33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 01979

B~N F
NEW

YORK

NET NET INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

TOYOTA MTR CR CO CPDS 4/2
DUE 03/18/0 4

CUSIP # 8923E2CJ2 ISSUED 12/11/03
500,000 .000 41 .K KELLOGG FDN TRUST-STM M
500,000 .000

TOYOTA MTR CR CO CPDS 4/2 CPDS
DUE 09/24/0 3

CUSIP # 8923E3WQZ ISSUED 06/03/03
585,000 .000 W .K . KELLOGG FDN TRUST-STM M
585,uuo .ooo

TOTAL FINA ELF CAP CPDS 4/2 CPDS
DUE 10/03/03

CUSIP # 89152FX34 ISSUED 10/02/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

TOTAL FINA ELF CAP DISC C/P 4/2
DUE 04/13/04

CUSIP # 89152EDD7 ISSUED 03/10/04
2,000,000 .000 W K KELLOGG FDN TRUST-STMM
2,000,000 .000

TOTAL FINA ELF CAP CPDS 4/2 CPDS
DUE 11/17/03

CUSIP # 89152FYH2 ISSUED 11/03/03
1,097,000 .000 W K . KELLOGG FDN TRUST-STMM
1,097,000 .000

TULIP FDG CORP DISC C/P 4/2 CPDS
DUE 12/03/0 3

CUSIP # 89929UZ31 ISSUED 12/01/03
600,000 .000 W .K KELLOGG FDH TRUST-STMM
600,000 .000

499,861 .11
499 , 861 . 11

584,658 7[

584 , 6 58 . 7 5

1,999,942 .22
1 , 999 , 942 . 22

1,999,700 .00
1 , 999 , 700 . 0 0

1,096,627 .00
1,096,627 . 00

599,965 .33
599 , 965 . 33

499,861 .11
499, 861 .11

534,653 .715
584 , 658 . 7 5

1,999,942 .22
1 , 999 , 942 . 22

1,999,700 .00
1 , 999 ,700 . 00

1,096,627 .00

1 , 096 , 627 . 00

599,965 .33
599 , 965 . 33

1 38 89
138 . 89

341 25
341 . 2 5

57 78
57 . 78

300 00
300 . 00 •

373 00
373 . 00

34 . 67
34 . 67
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 3 1 , 2004

DISPOSITIONS

. .

001980

BANKOF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

TRANSAMERICA ASSET FDG CORP CP
DUE 06/29/04

CUSIP # 89346UFV6 ISSUED 06/18/04
2,743,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 743 , 000 . 000

TRIPLE-A-ONE FDG CORP CPDS 4/2
DUE 03/11/04

CUSIP # 89673RCB3 ISSUED 02/04/04
1,000,000 .000 W .K KELLOGG FDN T RUST -STMM
1 , 000 ,000 . 000

TRANSAMERICA ASSET FDG CORP CP
DUE 05/17/0 4

CUSIP # 89346UEH8 ISSUED 04/07/04
2,500,000 .000 W .K . KELLOGG FDN TRUST -STMM
2,500,000 .000

UBS FIN (DEL) DISC C/P
DUE 0 1 /06/ 04

CUSIP # 90262CA 64 ISSUED 1 2/04/03
2,000,000 .000 W .K . KELLOGG FDN TRUST - STMM
2 , 000 ,000 .000

UBS FIN (DEL) DISC C/P
DUE 01/23/0 4

CUSIP # 90262CA P2 ISSUED 12/ 1 5/03
310,000 .000 W .K . KELLOGG FDN TRUST-STMM
310,000 .000

UBS FIN (DEL) DISC C/ P
DUE 12/31/0 3

CUSIP # 90262DZ`{6 I SSUED 09/30/03
985,000 .000 W . K . KELLOGG FDN TRUST-STMM
985 , 000 . 000

2,742,136 72 2,742,136 .72
2 , 74 2, 136 .72 2 , 742 , 136 . 72

999,915.83 999,915 .83
999 , 915 .83 999 , 915 . 83

2,498,194 .44 2,498,194 .44
2 , 498 , 194 . 44 2, 498 ,194 . 44

1,999,944 .44 1,999,944 .44
1 , 999 , 944 .44 1 , 999 , 944 . 44

309,991 .39 309,991 .39
309 , 991 .39 309 , 991 . 39

984 ,94 5 .28 984 ,945 .28
984 , 94 5 .28 984 , 945 .28

863 .28 •
863 . 28

84 .17
84 . 17

1,805 .56
1 , 805 .56

55 .56
55 . 56

8 .6 1 •
8 . 6 1

54 .72
54 . 7 2
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R:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

001982

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

UBS FIN (DEL) DISC C/P CPDS
DUE 12/01/0 3

CUSIP # 90262DZ16 ISSUED 09/02/03
600,000 . 000 W . K KELLOGG FDN TRUST-STMM
600,000 .000

UBS FIN (DEL) DISC C/P
DUE 05/14/0 4

CUSIP # 90262CEE3 ISSUED 01/05/04
1,614,000 . 000 W .K . KELLOGG FDN TRUST-STMM
1,E14,000 . 000

UBS FIN (DEL) DISC C/P CPDS

DUE 10/29/03
CUSIP # 90262DXV2 ISSUED 10/22/03

1,050 ,000 . 000 W K . KELLOGG FDN TRUST-STMM
1,050,000 . 000

UBS FIN (DEL) DISC C/P
DUE 04/13/04

CUSIP # 90262CDD6 ISSUED 01/09/04
1 , 910 ,000 . 000 W . K . KELLOGG FDN TRUST-STMM
1,910,000 .000

USAA CAP CORP DISC C/P CPDS
DUE 12/29/03

CUSIP # 90328BZV6 ISSUED 12/19/03
1,600,000 . 000 W . K . KELLOGG FDN TRUST-STMM
1,600,000 . 000

USAA CAP CORP DISC C/P CPDS
DUE 01/22/04

CUSIP # 90328AAN3 ISSUED 01/06/04
1,100,000 . 000 W . K . KELLOGG FDN TRUST-STMM
1 , 100,000 . 000

599,912 50 599,912 .50
599 , 912 .50 599 , 912 . 50

1,613,683.03 1,6 13,683 .03
1 , 613 , 683 .03 1 , 613 , 683 . 03

1,049,795.83 1,049,795 .83
1 , 049 , 795 .83 1 ,049 , 795 . 8 3

1 ,908,9 17 .67 1 ,908,917 .67
1 , 908 , 917 .67 1 , 908 , 917 . 67

1,599,551 .11 1,599,551 .11
1 , 599 , 551 .11 1 , 599 , 551 . 11

1,099,755 .56 1,099,755 .56
1 ,0 9 9, 75 5 . 56 1 , 099 , 7 55 .56

REPORT REVISED 09/30/04 15 .15

87 50 •
87 . 50

316 97
316 . 97

204 .17
204 . 17

1,082 .33
1 , 082 . 33

448 .89
448 . 89

244 .44
244 . 44
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W :: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31, 2004

DISPOSITIONS

001984

BANK%rD%vr

YOM

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

VICTORY REC CORP DISC C/P 4/2
DUE 01/08/0 4

CUSIP # 92646KA85 ISSUED 12/04/03
1,537,000 .000 W K . KELLOGG FDN TRUST-STP1M
1,537,000 .000

VICTORY REC CORP DISC C/P 4/2
DUE 09/16/0 3

CUSIP # 92646LWG1 ISSUED 07/15/03
3,708,000 .000 W K KELLOGG FDN TRUST-STMM
3,708,000 .000

VICTORY REC CORP DISC C/P 4/2
DUE 01/21/04

CUSIP # 92646KAM4 ISSUED 11/19/03
1,240,000 000 W .K . KELLOGG FDN TRUST-STPIh1
1,240,000 .000

VICTORY REC CORP DISC C/P 4/2 CPDS
DUE 11/17/0 3

CUSIP # 92646LYH7 ISSUED 10/16/03
2,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
2,000, 000 .000

VICTORY REC CORP DISC C/P 4/2
DUE 01/05/0 4

CUSIP # 92646KA51 ISSUED 12/01/03

2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

VICTORY REC CORP DISC C/P 4/2 CPDS
DUE 10/16/0 3

CUSIP # 92646LXG0 ISSUED 10/01/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

1,536,912 05
1 , 536 , 912 . 05

3,707,507 .69
3 , 707 , 507 . 69

1,239,820 89
1 , 239 , 820 .89

1,998,097 .78
1 , 998 ,097 . 78

1,999,708 .33
1 , 999 , 708 .33

999,727 50
999 , 727 . 50

1,536,912 .05
1 , 536 , 912 .0 5

3,707,507 69
3 , 707 , 507 . 69

1,239,820 .89
1 ,239 , 820 . 89

1,998,097 .78
1 , 998 , 097 . 78

1,999,708 33
1 , 999 , 708 . 3 3

999,727 .50
999 , 727 . 50

87 .95 •
87 . 95

320 .82
320 . 82

179 .11
179 . 1 1

1,902 .22
1 , 902 .2 2

291 67 S
291 . 67

272 .50
272 . 50

REPORT REV ISED 09/30/04 15.15 PAGE 1,982



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

001 985

KOFBA
NNEW

d Vl&

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

VICTORY DEC CORP DISC C-/P 4/2
DUE 01/16/0 4

CUSIP # 92646KAG7 ISSUED 12/18/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

VICTORY REC CORP DISC C/P 4/2
DUE 08/12/04

CUSIP # 92646KHC9 ISSUED 05/12/04
1,500,000 000 W .K . KELLOGG FDN TRUST-STMM
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
3 , 100 , 000 . 000

V I CTORY REC CORP DISC C/P 4/2
DUE 10/09/0 3

CUSIP # 92646LX96 ISSUED 09/10/03
592,000 .000 F1 K KELLOGG FDN TRUST-STMM
592 , 000 .000

V ICTORY REC CORP DISC C/P 4/2
DUE 05/ 10/04

CUSIP # 92646KEA6 ISSUED 02/09/0 4
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 .000

VICTORY REC CORP DISC C/P 4/2
DUE 08/20/0 4

CUSIP # 92646KHL 9 ISSUED 07/20/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

WASHINGTON GAS LT CO DISC C/P
DUE D2/02/04

CUSIP # 93884EB20 ISSUED 01/26/04
1,000,000 .000 W K KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

1,999,885 .56
1 , 999 , 885 . 56

1,495,476 6 7

1,595,134 .22
3 , 090 , 610 . 89

591,815 SZ
591 , 815 . 82

1,998,541 .67
1,998 , 541 . 67

1,999,315 .56
1 , 999 ,315 . 5 6

999,799 .72
999 , 799 . 72

1,999,885 .56
1 , 999 , 885 . 56

1,495,471-67,
1,595,13 4 .22
3 , 090, 61 0 . 89

591,815 .82
591 , 815 . 82

1,998,541 .67
1 , 998 , 541 . 67

1,999,315 .56
1 , 999 , 315 . 56

999,799 .72
999 , 799 . 72

114 .44
114 . 44

'Y , JL3 .S3
4,865 .78
9 , 389 . 11

184 .18
184 . 18

1, 458.33 •
1 , 458 . 33

684 44
684 . 44

200 .28

200 . 28

REPORT REV ISED 09/30/0 4 15 : 15 PAGE 1,983



Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

001986

BANK OF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVES

WASHINGTON GAS LT CO DISC C/P CPDS
DUE 12/24/0 3

CUSIP # 93884EZQ8 ISSUED 1Z/Z2/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

WAL MART STORES CPDS 4/2
DUE 04/13/04

CUSIP # 93114EDD6 ISSUED 03/18/04
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

WAL MART STORES CPDS 4/2
DUE 05/03/04

CUSIP # 93114EE37 ISSUED 04/05/04
1,665,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,665,000 .000

WATERFRONT FDG CORP CPDS 4/2 CPDS
DUE 11/26/0 3

CUSIP # 9415E3YS2 ISSUED 11/25/03
1,003,000 000 W .K KELLOGG FDN TRUST-STMM
1,003,000 .000

WAL MART STORES CPDS 4/2
DUE 08/03/0 4

CUSIP # 93114EH34 ISSUED 05/06/04
2,500,000 000 W K . KELLOGG FDN TRUST-STMM
2,500,000 .000

WAL MART STORES CPDS 4/2 CPDS
DUE 12/15/0 3

CUSIP # 93114FZF4 ISSUED 12/02/03
1,500,000 .000 F] . K . KELLOGG FDN TRUST-STMM #2
1,500,000 .000

999,941 .67
999 , 941 . 67

1,999,222 .22
1 , 999 , 222 . 22

1,664,121 25
1 , 664 , 121 . 25

1,002,97 1 .58
1 ,002,971 .58

2,498,263 .89
2 , 498 , 263 . 89

1,499,452 .92
1 , 499 , 452 . 9 2

REPORT REVISED 09/30/04 15 .15

999,941 .67
999 , 941 . 6 7

1,999,222 .22
1 , 999 , 222 . 22

1,664,121 25
1 , 664 , 121 . 2 5

1,002,971 .58
1 , 002 , 971 . 58

2,498,263 .89
2 , 498 , 263 . 89

1,499,452 .92
1 , 499 , 452 . 92

58 .33
58 . 33

777 78
777 . 78

878 75
878 . 75

28 .42
28 . 42

1,736 11
1 , 736 . 1 1

547 .08
547 .08

PAGE 1 ,984



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0019 8 7 1 M N
1 iLJ

IINNT~~x,qo~ ~F
1\~ L̀ 1V ~

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE D

WATERFRONT FDG CORP CPDS 4/2 CPDS
DUE 1 2/30/03

CUSIP # 9415E3ZW2 ISSU ED 12/29/03
1 ,604 ,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 604 ,000 .000

WAL MART STORES CPDS 4/2
DUE 02/03/04

CUSIP # 931 14EH30 ISSUED 01/14/04
1,590,000 .000 W .K . KELLOGG FDN TRUST - STMM
1 , 590 , 000 . 000

WASH INGTON GAS LT CO DISC C/P CPDS
DUE 10/02/03

CUS IP # 93884FX23 I SSUED 09/29/03
2 ,000,000 000 W . K . KELLOGG FDN TRUST - STMM
2 , 000 , 000 . 000

WASHINGTON GAS LT CO D ISC C/P CPDS
DUE 11/07/03

CUSIP # 93884FY71 I SSUED 10/23/03
1,000,000 .000 W . K . KELLOGG FDN TRUST -STMM
1 , 000 , 000 . 000

WATERFRONT FDG CO RP CPDS 4/2 CPDS
DUE 1 1/20/03

CUSIP # 941 5E3YL7 ISSUED 11/19/03
2,000,000 000 W . K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

WATERFRONT FDG CORP CPDS 4/2
DUE 11/21/03

CUSIP # 9415E3YM 5 ISSUED 11/20/03
2 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 .000

1,603,953 .22
1,603,953 .22

1,589,690 .81-
1,589,690 .83

1,999,820 .00
1,999,820 .00

999,562 50
999,562 . 50

1,999,943 89
1 , 999 , 943 . 89

1,999,943 .33
1 , 999 , 943 . 33

1,603,953 .22
1 , 603, 9 53 .22

1 , X07 , b7U . t1 3

1 , 589 , 690 . 83

1,999,820 .00
1 , 999 , 820 . 00

999,562 .50
999 , 562 . 50

1,999,943 .89
1 , 999 , 943 . 89

1,999,943 .33
1 , 999 , 943 . 33

46 78
46 . 7 8

309 .17
309 . 17

180 .00
180 . 00

437 50
437 . 50

56 11
56 . 11

56 .67
56 . 67

REPORT RE VISED 09/30/04 1 5 :15 PAGE 1 ,985



W ;( KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BAS IS
55PTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 1 9 88

1 i ll l

NW
OF

YORK

NET NET INTERE:
UNITS DESCRIPTION COS T PROCEEDS GAIN/(LOSS) RECEIVE

WASHINGTON GAS LT CO DISC C/P CPDS
DUE 12/19/0 3

CUSIP # 93884FZK1 ISSUED 1 2/18/03
2,000,000 .000 la K . KELLOGG FDN TRUST-STMM
2 ,000 , 000 . 000

WATERFRONT FDG CORP CPDS 4/2 CPDS
DUE 09/24/03

CUSIP # 94 15E3F]Q8 I SSUED 09/23/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

WAL MART STORES CPDS 4/2 CPDS
DUE 12/12/0 3

CUS IP # 93114FZC1 ISSU ED 11/21/03
600,000 000 41 K . KELLOGG FDN TRUST-STMM
600,000 .000

I9 AL MART STORES CPDS 4/2
DUE 08/ 17/04

CUSIP # 93114EHH3 ISSUED 04/23/04
1 ,500,000 .000 41 . K . KELLOGG FDN TRUST-STMM # 2
1 ,500,000 .000

WAL MART STORES CPDS 4/2
DUE 06/22/04

CUSIP # 93114E FN2 ISSUED 0 4/01/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 ,000,000 .000

WATERFRONT FDG CORP CPDS 4/2
DUE 02/09/0 4

CUSIP # 9415E2B91 ISSUED 01/08/04
1, 400,000 .000 W .K. KEL LOGG FDN TRUST-STMM
1 , 400 , 000 . 000

1,999,942 .78 1,999,942 .78
1 , 999 , 942 .78 1 , 999 , 942 . 78

2,999,915.00 2,999,915 .00
2 , 999 , 915 .00 2 , 999 , 915 . 00

599,728 00 599,728 .00
599 ,728 .00 599 , 728 . 00

1,494,820 .83 1,494,820 .83
1 , 494 , 820 .83 1 , 494 , 820 . 83

1,999,277 .78 1,999,277 .78
1 , 999 , 277 .78 1 ,999 , 277 . 78

1 ,399,183 .33 1,399,183 .33
1 , 399 , 183 .33 1 , 399 , 183 . 33

57 .22
57 . 22

8 5 00
85 . 0 0

272 .00
272 .00

5, 179 .17
5 , 179 . 17

722 22
722 . 22

81 6 .67
816 . 67

REPORT REVISED 09/30/04 15:15 PAGE 1,986



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

0019 8 9

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

WASHINGTON GAS LT CO D ISC C/2 CPDS
DUE 10/30/03

CUSIP # 93884FXW7 ISSUED 10/29/03
190,000 .000 W .K . KELLOGG FDN TRUST-STMM
190 , 000 . 000

WINDMILL FDG CORP DISC 4/2 CPD
DUE 01/13/04

CUSIP # 97342JAD3 ISSUED 12/09/03
1 ,268,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,268, 000 . 000

YORKTOWN CAP LLC CPDS 4/2
DUE 03/17/04

CUSIP # 98721LCH6 ISSUED 12/17/03
1 , 82 1 ,000 .000 W .K . KELLOGG FDN TRUST -STMM
1 , 821 , 000 .000

YORKTOWN CAP LLC CPDS 4/2
DUE 06/14/04

CUSIP # 98721LFE0 ISSUED 03/12/04
1 ,844 ,000 .000 W K . KELLOGG FDN TRUST-STMM
1,844,000 .000

YORKTOWN CAP LLC CPDS 4/2
DUE 03/05/04

CUSIP # 98721LC52 ISSUED 01/30/04
1 ,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

YORKTOWN CAP LLC CPDS 4/ 2
DUE 01/28/04

CUSIP if 98721LAU9 ISSUED 01/16/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000,000 . 000

189,994 .46
189 , 994 . 46

189,994 .46
189 , 994 . 46

1,267,709 .77
1 , 267 , 709 . 7 7

1,820,587 .24
1 , 820 , 587 . 24

1,843,634 27
1 , 843 , 634 . 27

999,797 78
999 , 797 . 78

1,999,320 00
1 , 999 , 320 . 00

REPORT REVISED 09/30/04 1 5 :15

1, 2 67 , 705 . 77
1 , 267,709 . 77

1,820,587 .24
1 ,820 , 587 . 24

1 ,843,634 .27
1 ,843 , 634 . 27

999,797 .78
999 , 797 . 78

1,999,320 .00
1 , 999 , 320 . 00

BANKOF
NEW

YORK

INTEREST
RECEIVED

5 .54
5 . 54

290 .23
290 . 23

412 .76
412 . 76

365 .73
365 . 7 3

202 22
202 . 2 2

680 00
680 . 00

PAGE 1 ,987



WiC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

. . . .

001990

THE
BANK OF

NEW
YOM

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

YORKTOWN CAP LLC CPDS 4/2
DUE 04/19/04

CUS IP # 9872 1 LDK8 ISSUED 0 1/20/04
2,536,000 .000 W .K . KELLOGG FDN TRUST-STMM 2,535,492 .09 2 ,535,492 .09
2 , 5 36 , 000 .000 2 , 535 , 492 .09 2 , 535 , 492 .0 9

YORKTOWN CA P LLC CPDS 4/2
DUE 06/2 1 /04

CUSIP # 98721LFM2 ISS UED 05/19/04
4 ,000,000 .000 W .K KELLOGG FDN TRUST-STMM 3,999,300.00 3,999,300 .00
4 , 000 , 000 .000 3 , 999 ,300 .00 3 , 999 , 300 . 00

YORKTOWN CAP LLC CPDS 4/2
DUE 03/29/04

CUSIP # 98721 LCV5 ISSUED 02/27/0 4
1 ,400,000 .000 W .K . KELLOGG FDN TRUST-STMM 1,399,841.33 1,399,841 .33
1 , 400 , 000 .000 1 , 399 , 841 .33 1 , 399 , 841 . 33

YORKTOWN CAP LLC CPDS 4/2
DUE 03/23/04

CUSIP # 98721LCP8 ISSUE D 03/18/04
1 ,600,000 .000 W K KELLOGG FDN TRUS T-STMM 1,599,775 .56 1 ,599,775 56
1 , 600 , 000 .000 1 , 599 , 775 .56 1 , 599 , 775 . 56

927 , 705 , 000 .000 TOTAL COMMERCIAL PAPER 927 , 339 , 937 .76 927 , 339 , 937 . 46

CERT IFICATES OF DEPOS IT

SUNTRUST BK CAYMEN T/D
1 .031% DUE 09/30/0 3

CUSIP # S98873600 ISSUED 09/29/0 3
126,000 .000 47 K . KELLOGG FDN TRUST-STMP1 126,000 .00 126,000 .00
126 , 000 .000 126 , 000 .00 126 ,000 . 00

126 , 000 .000 TOTAL CERTIFICATES OF DEPOSIT 126 , 000 .00 126 , 000 . 00

REPURCHASE AGREEMENTS

( . 30)

507 .91
507 . 91

700 .00
700 . 00

1 58 .67
158 . 67

224 44
224 . 44

362 , 469 . 66

•

3 .61
3 . 61

3 . 61
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

001991

DISPOSITIONS

lily

BAN~~KO~ TF
T`VP~Vr

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS CAIN/(LOSS) RECEI VED

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .070% DUE 02/03/04

CUS IP # 803345849 ISSUED 02/02/04
1,600,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .070% DUE 02/03/04

CUSIP # R03345871 ISSUED 02/02/04
500,000 .000 41 K . KELLOGG FDN TRUST-STMM
.CiO

v

~

-V

vV .VVV

, REPO BARCLAYS STMM CORP
1 .050% DUE 02/03/04

CUS IP # R03345925 ISSU ED 02/02/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP

1 .050% DUE 02/03/04
CUS IP # R03345047 ISSUED 02/02/04

242,000 .000 W .K . KELLOGG FDN TRUST-STMM
242 , 000 . 000

REPO PARIBAS STMM TRI-PA RTY REPO
1 .070% DUE 02/03/04

CUSIP # R03345081 ISSUED 02/02/04
1,600,000 .000 W .K KELLOGG FDN TRUST -STMM #2
1 , 600 ,000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .070% DUE 02/03/04

CUSIP # R03345100 ISSUED 02/02/04
500,000 .000 W .K . KELLOGG FDN TRUST-STMM
500 ,000 . 000

1,600,000 00
1 , 600 , 000 . 00

5nn,nnn .nn

500 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

242,000 .00
242 , 000 . 00

1 ,600, 000 . 0 0
1 , 600 , 000 . 00

500,000 .00
500 , 000 . 00

REPORT REVISED 09/30/04 15 : 15

1 ,600 ,000 00
1,600 , 000 . 0 0

JUVVVU UU

500,000 .00

1 , 6 00 ,000 .00

1 , 600 , 000 . 00

242,000 .00
242 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

500,000 00
500 , 000 . 00

47 56
47 . 56

14 .86
14 . 86

46 67
46 . 67

7 .06
7 . 06

47 .56
47 . 56

14 86
14 . 86
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 1992

111 .1

BAI'4KOF

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/13/04

CUSIP # R04344018 ISSUED 02/12/04
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 .070% DUE 02/13/04

CUSIP # R04344021 ISSUED 02/12/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/13/04

CUSIP # R04344173 ISSUED 02/12/04
2,000,000 .000 F] .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/13/04

CUSIP # 804344176 ISSUED 02/12/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 02/03/04

CUSIP # R03345533 ISSUED 02/02/04
1,600, 000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/13/04

CUSIP It R04344230 ISSUED 02/12/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

2 ,00 0 ,000 . 00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2,000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 ,000 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

59 .44
59 . 44

47 .56
47 . 56

58 .33
58 . 33

46 .67
46 . 67

46 22
46 . 22

59 44
59 . 44
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W :( KELLOGG FOU NDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SwPTEMBER 01 , 2003 - AUGUST 31 , 2004

, .

DISPOSITIONS

. .

001994

THE
BANKOF

NW
YORK

NET NET INTERES4

UNITS DESCRIPTION COST PROCEEDS GAIN/( LOSS) RECEIVEE

REPO LEHMAN STP1M
1 .050% DUE 02/13/04

CUSIP # 804344725 ISSUED 02/12/04

2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 ,000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/13/04

CUSIP # R04344727 ISSUED 0 2 /12/04
1 ,600,000 .000 FI K KELLOGG FDN TRUST-ST MM # 2
1 , 600 , 000 . 000

REPO ABN-AMRO STM M TR I -PARTY REPO
1 .070% DUE 02/25/04

CUSIP # R05544503 ISSUED 02/24/04

2,400,000 .000 W .K KELLOGG FDN TRUST-STMM

2 ,400 , 000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/25/04

CUSIP # 80554 4507 ISSUED 02/24/0 4
1,600,000 000 PI K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 02/13/04

CUSIP # 804344974 ISSUED 02/12/04
4,352,000 000 W .K . KELLOGG FDN TRUST-STMM
4 , 352 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/25/04

CUSIP # R05544656 ISSUED 02/24/04
2,400,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 400 , 000 .000

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

2,400,000 .00
2 , 400,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,352,000 .00

4 , 352 , 000 . 00

2,400,000 .00
2 ,400 , 000 .00

REPORT REVISED 09/30/04 1 5 : 1 5

2,000,000 .00

2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,400,000 .00
2 , 400 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,352,000 .00
4 , 352 , 000 . 00

2, 400,000 .00

2 , 400 , 000 . 00

58.33 •
58 . 3 3

46 .67
46 . 67

71 .33
71 .33

47 56
47 . 56

122 10
122 . 10

70 .00
70 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

11

0 0 1995 THE
KOF13AN

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(L055) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 02/25/04

CUSIP # R05544663 ISSUED 02/24/04
1,600,000 .000 W .K KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO ABP7-AMRO STMM TRI -PARTY REPO
1 .070% DUE 02/04/04

CUSIP # R03444907 I SSUED 02/03/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1, 600 ,000 . 000

REPO ABN-AMRO STMf7 TR I -PARTY REPO
1 .070% DUE 02/04/04

CUSIP # R03444913 ISSUED 02/03/04
790,000 .000 W .K . KELLOGG FDN TRUST-STMM
790 , 000 . 000

REPO BARCL AYS STMM CORP
1 .050% DUE 02/04/04

CUS IP # R03444161 ISSUED 02/03/04
1,600,000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE OZ/04/04

CUS IP # 80344417 2 ISSUED 02/03/04
790,000 .000 W .K . KELLOGG FDN TRUST- STMM
790,000 .000

REPO PARIBAS ST MM TRI-PA RTY REPO
1 070% DUE OZ/04/0 4

CUSIP # R03444244 ISSUED 02/03/04
1 ,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

790,000 00
790,000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

790,000 .00
790 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

i , o00,000 .00
1 , 600 ,000 .00

790 ,000 .00

790 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

790,000 .00
790 , 000 . 00

1,600,000 00
1 , 600,000 . 00

4 6 67
46 . 67

47 .56
47 . 56

23 48
Z3 .48

46 67
46 . 67 •

23 .04
23 . 04

47 56
47 . 56
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AZ KELLOGG FOUNDATION TRUST
COMBINED REPORT
AANUAL REPORT / TRADE DATE BASIS
S3PTEMHER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

001996

THE
BANK OF

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE'

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/04/0 4

CUSIP # R03444250 ISSUED 02/03/04
790,000 000 W .K KELLOGG FDN TRUST-STMM
790,000 .000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 .070% DUE 02/17/04

CUSIP # R04443364 ISSUED 02/13/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 02/17/04

CUSIP # R04443368 ISSUED 02/13/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 02/17/0 4

CUSIP # R04443507 ISSUED 02/13/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/04/04

CUSIP # R03444602 ISSUED 02/03/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/17/04

CUSIP # 804443509 ISSUED 02/13/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

790,000 .00
790 , 000 . 0 0

2 , 000 ,000 00
2 , 000 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

2 , 000,000 00
2 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

REPORT RE VISED 09/30/04 15 : 15

790,000 .00
790,000 .00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

23 48 •
23 . 48

237 .78
237 . 78

190 22
190 . 22

233 .33
233 . 33

46 .22 •
46 . 22

186 .67
186 . 67

PAGE 1 ,994



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

001997 1 1 l .G

~xo~ TF
NWVr

imim

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO GOLDMAN SACHS - S TMM
1 040% DUE 02/04/04

CUS IP # R03444609 I SSUED 02/03/04
790,000 .000 W .K . KELLOGG FDN TRUST -STMM
790 , 000 . 000

REPO ABN-AMRO STM M TRI-PARTY REPO
1 .070X DUE 02/27/04

CUSIP # R05743771 ISSU ED 02/26/04
1,800,000 .000 W K KELLOGG FDN TRUST-STMM
1,800,000 .000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .070% DUE 02/27/04

CUSIP # R05743772 ISSUED 02/26/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/04/04

CUSIP # R03444848 ISSUED 02/03/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/04/04

CUSIP # R03444858 ISSUED 02/03/04
686,000 .000 W .K . KELLOGG FDN TRUST-STMM
686 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/17/04

CUSIP # R04443608 ISSUED 02/13/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

790,000 .00
790 , 000 . 00

790,000 .00
790 , 000 . 00

1 ,800,000 , 00
1 , 800, 000 . 00

1 , 600, 000 00
1 , 600 , 000 . 00

1 ,600, 000 00
1 , 600 , 000 . 00

686,000 00
686 , 000 . 00

2,000,000 .00

2 , 000 , 000 . 00

i ,uuu ,vvv 00

1 ,800 , 000 . 00

1 , 600 , 000 .00
1 , 600,000 . 00

1 , 600 ,000 .00
1 , 600 , 000 . 00

686,000 .00
686 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 . 00

INTEREST
RECEIVED

~I

22 82
22 . 82

53 .50
53 . 50

47 56
47 . 5 6

46 6 7 ~
46 . 67

20 .01
20 . 01

2 37 78
237 . 78
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

001998

BANKOF
NEW

YORK

UNITS DESCRIPTION

NET

COST

NET
PROCEEDS GAIN/(LOSS)

INTEREST

RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 02/17/0 4

CUSIP # R04443613 ISSUED 02/13/04
1,602,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,602,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/27/04

CUSIP # R05743821 ISSUED 02/26/04
1,800,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,800,000 .000

REPO BARCLAYS STPIM CORP
1 .050% DUE 02/27/04

CUSIP # R05743822 ISSUED 02/26/04
1,600,000 .000 F1 K . KELLOGG FDN TRUST-STMM #2

1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/27/04

CUSIP # R05743998 ISSUED 02/26/04
1,800,000 .000 W .K KELLOGG FDN TRUST-STMM

1,800,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070y, DUE 02/27/0 4

CUSIP # R05743900 ISSUED 02/26/04
1,600 , 000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 02/04/04

CUSIP # R03444320 ISSUED 02/03/04

1,426,000 000 W K. KELLOGG FDN TRUST-STMM #2
1,426,000 .000

1 ,602,000 .00
1 , 6 02 , 000 . 00

1,800,000 .00

1 , 800 , 000 . 00

1 , 600,0 00 00
1 , 600 , 000 . 00

1 , 800,00 0 . 00
1,800,000 .00

1 ,600,000 . 00
1 , 600 , 000 . 00

1 ,426,000 .00

1 , 426 , 000 . 00

1,602,000 .00
1 , 602 , 000 . 00

1,800,000 .00
1 , 800 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,800,000 .00
1 , 800 ,000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,426,000 .00
1 , 426 , 000 . 00

190 46 •
190 .46

52 .50
52 . 50

46 67
46 . 67

53 .50
53 . 50

•
47 56
47 . 56

39 .61
39 . 6 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

DISPOSITIONS

001 9 9 9

B~NT ~KO~ TF
1`VLV~'

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - S TMM
1 .040% DUE 02/17/04

CUSIP # R04443904 ISSUED 02/ 13/04
2,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO GOLDMAN SAC HS - STMM
1 .040X DUE 02/17/04

CUS IP # 804443907 I SSUED 02/13/04
1,600,000 000 W .K . KELLOGG FDN T RUST -STMM #2
1 , 600 , 000 . 000

REPO SALOMON S MITH BARNEY STMM
1 .000% DUE 02/04/04

CUSIP # 803444353 I SSUED 02/03/04
104 ,000 .000 W . K . KELLOGG FDN TRUST-STMM
104 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/17/04

CUS IP # 804443053 ISSUED 02/13/04
2,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/17/04

CUS IP # R04443055 ISSUED 02/13/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/27/04

CUS IP # 805744256 ISSUED 02/26/04
1,800,000 .000 W . K . KELLOGG FDN TRUST-STMM
1 , 800 , 000 . 000

2 ,000 , 00 0 . 00
2 , 000 , 000 . 00

i,600,000 00
1 , 600 , 000 . 0 0

104 ,000 0 0
104 , 000 . 0 0

2 ,000,000 00

2 , 000,000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,800,000 .00
1 , 800 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

y uvv , vVV 00
1,600,000 .00

104,000 .00
104 , 000 . 00

2,000,000 .00

2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,800,000 .00
1 , 800 , 000 . 00

231 .11
231 . 11

184 89
184 . 89

2 .89
2 . 89

233 .33
233 .33

186 67
186 . 67

52 .50
52 .50

REPORT RE V ISED 09/30/04 1 5 : 1 5 PAGE 1,997



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

. i

DISPOSITIONS

it

002000

11 11 •

B~ANKOF
NEW

YOM

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STMM

1 .050% DUE 02/27/04
CUSIP # R05744257 ISSUED 02/26/04

1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 02/17/04

CUSIP # R04443387 ISSUED 02/13/04
5,834,000 .000 W .K KELLOGG FDN TRUST-STMM
5,834,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/10/0 4

CUSIP # R06944773 ISSUED 03/09/04
3,000,000 .000 41 .K KELLOGG FDN TRUST-STHI.1
3,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 02/05/0 4

CUSIP # R03544059 ISSUED 02/04/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/05/04

CUSIP # R03544065 ISSUED 02/04/04
1,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO BARCLAYS STP1P1 CORP
1 .050% DUE 02/05/04

CUSIP # R03544234 ISSUED 02/04/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 .00
1 , 600 , 000 . 00

5,834,000 .00
5 , 834 , 000 . 0 0

3,000,000 00
3 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 0 0

1,000,000 00
1 , 000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 1 5 : 1 5

1,600,000 .00
1 , 600 , 000 .00

5,834,000 .00
5 , 834 , 000 . 0 0

3,000,000 00
3 , 000 , 000 . 00

1 ,60 0 , 000 .00
1 , 600 , 000 . 00

1 ,000,000 .00
1,000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

46 .67 •
46 . 6 7

661 .19
661 . 19

89 .17
89 . 17

47 56
47 .56

29 72 •
29 . 72

46 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002001

ILANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 050% DUE 02/05/0 4

CUS IP # 80354424 2 ISSUED 02/04/04
1 ,000,000 000 W . K . KELLOGG FDN TRUST- STMM
1 , 000 , 000 . 000

REPO PARIBAS STP1M TRI - P ARTY REPO
1 070% DUE 02/05/0 4

CUSIP if R03544415 ISSUED 02/04/04
1,600,000 .000 W K K ELLOGG FDN TRUST -STMM #2
1 , 6 UU,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/05/44

CUSIP if R03544422 ISSUED 02/04/0 4
1 ,000,000 000 W . K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 1 32% DUE 03/01/04

CUSIP if 805843513 ISSUED 02/27/04
2,200,000 .000 W K . KELLOGG FDN TRUST-STMM
2,200 ,000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 . 132% DUE 03/01/04

CUSIP if R05843518 I SSUED 02/27/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/05/04

CUSIP if R03544886 ISSUED 02/04/04
1,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

1,000,000 .00
1 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00

1,000,000 .00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,00 0 ,000 .00
1 ,00 0 , 000 . 00

1 , -G .- ,VVV UU
1,600,000 .00

1,000,000 .00

1 ,000 ,000 .00

2 ,200 ,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 , 60 0 , 000 .00

1 , 600 , 000 . 00

29 17
29 . 17

47 .56
47 . 56

29 72
29 . 72

207 63
•207 .63

151 .00
151 . 00

46 22
46 . 2 2
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W ;t KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S. PTEMBER 01 , 2003 - AUGUST 31 , 2004

. .

DISPOSITIONS

. . . . _ -~. . .

oo2ooz

BANKOF
NEW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/05/04

CUS IP # R03544891 ISSU ED 02/04/04
1,000,000 .000 41 K KELLOGG F DN TRUST-STMM
1 , 000 , 000 . 000

REPO BARCLAYS STP1M CORP
1 .112% DUE 03/01/04

CUSIP # R05843564 ISSUED 02/27/04
2,200,000 .000 41 K KE LLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 .112% DUE 03/01/04

CUSIP # R05843569 ISSUED 02/27/04
1,600,000 .000 @] K KELLOGG FEIN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABU-A[1R0 STP1h1 TRI-PARTY REPO
1 .132 % DUE 02/18/04

CUSIP # 804844041 IS SUED 02/17/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 . 132% DUE 02/18/0 4

CUSIP # R04844045 I SSUED 02/17/04
1,600,000 .000 41 . K . KELLOGG FDN TRUST -STMM #2
1 , 600 ,000 .000

REPO LEHMAN STMM
1 .050% DUE 02/05/04

CUSIP # R03544949 ISSUED 02/04/04
1 ,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,000,000 .00
1 , 000 , 000 . 00

2,200,000 00
2 , 200 ,000 . 00

1 , 600,000 . 00
1,600,000 .00

2,200,000 .00
2 , 200,000 . 00

1 ,600,000,00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 : 15

1,000,000 .00
1 , 000 , 000 . 0 0

2 ,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 0 00 . 00

2,200,000 00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

28.89 •
28 . 89

203 .96
203 . 96

148 .33
148 . 33

69 .21
69 . 21

50.33 •
50 . 33

46 .67
4 6 . 67

PAGE 2,000



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002003 1 Fi N _

B~AN~~KOI~F
T`VLVr

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN ST_MM
1 .050% DU E 02/05/04

CUSIP # R03544955 ISSUED 02/0 4/04
1 ,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 000 , 004 . 000

REPO BARCLAYS STMM CO RP
1 .112 DUE 02/18/04

CUSIP # R04844183 I SSUED 02/17/0 4
2 ,200,000 000 W K . KELLOGG FDN TRUST-STMM
2 ,LUU,000 . 000

REPO BARCLAYS STMM CORP
1 .11Z% DUE 02/18/04

CUSIP # R04844188 ISSUED 02/17/04
1 ,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS ST MM TRI-PARTY REPO
1 132% DUE 03/01/04

CUSIP # 805843732 ISSUED 02/27/04
2,200,000 000 W K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 03/0 1 /04

CUSIP # R05843738 ISSUED 02/27/04
1 ,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 02/18/04

CUSIP # R04844237 ISSUED 02/17/04
2 ,200,000 .000 W . K . KELLOGG FDN TRUST-STMM
2 , 100 ,000 . 000

1,000,000 .00
1 , 000 , 000 . 0 0

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

2,200,000 .00
2 , 2 00, 000 . 00

1 ,000,000 .00
1 , 000 , 000 . 0 0

i , [,vu,vuu vu

2 , 200 , 000 . 00

1 ,60 0 ,000 .00

1 , 600 , 000 .00

2 , 200,000 00
2 , 200 ,000 . 0 0

1,600,000 .00
1,600 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

29 17
29 . 17

67 99
67 . 99

49 44
49 . 44

207 63
207 . 63

•

151 00
151 . 00

69 .21
69 . 21
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

. .

DISPOSITIONS

. . . ~..a-~-_~..~ . .-.- .

002004

11~ ■ ~

BANKOF
. tNW

YORK

I NET NET INTERESI
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 02/18/0 4

CUSIP # R04844246 ISSUED 02/17/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-ST['IM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 02/05/04

CUSIP # R03544524 ISSUED 02/04/04
1,693,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,693,000 .000

REPO SALOMON SMITH BARNEY STMM

1 .000% DUE 02/05/04
CUSIP # R03544526 ISSUED 02/04/04

1,426,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,426,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 02/18/04

CUSIP # R04844615 ISSUED 02/17/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,200,000 .000

REPO LEHMAN STMM
1 112% DUE 03/01/0 4

CUSIP # 805843982 ISSUED 02/27/04
2,200,000 .000 W .K KELLOGG FDN TRUST-STMM
2,200 ,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 02/18/04

CUSIP # R04844621 ISSUED 02/17/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 00
1 , 600 , 000 . 00

1,693,000 .00
1 , 693 , 000 . 00

1,426,000 .00
1 , 426 ,000 .00

2,200,000 .00

2 , 200 , 000 . 00

2,200,000 .00
2 , 200 ,000 . 00

1,600,000 .00
1 ,600, 000 . 00

REPORT REVISED 09/30/04 15 :15

1,600,000 .00
1 , 600 , 000 . 00

1,693,000 .00
1 , 693 , 000 . 00

1,426,000 .00
1 ,426 , 000 .00

2,200,000 .00
2 , 200 , 000 . 00

2, 200,000 .00
2 , 200 , 000 . 00

1,600, 000 .00

1 , 600 , 0 00 .00

50 33 •
50 .33

47 .03
47 . 03

39 .61
39 . 61

67 .38
67 . 38

203 .96 •
203 . 96

49 .00
49 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

oozoos 1.EME
BANK OF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVED

REPO LEHMAN STMM
1 112% DUE 03/01/0 4

CUSIP # R05843988 ISSUED 02/27/04

1 ,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO L EHMAN STMM
1 . 112% DUE 02/18/04

CUSIP # R04844759 ISSUED 02/17/04
2,200,000 000 W K KELLOGG FDN TRUST-STMM
2,200,000 .000

REPO LEHMAN STMM
1 .112% DUE 02/18/04

CUSIP # R04844763 ISSUED 02/17/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO FIRST BOSTON TR I PARTY
1 .300% DUE 07/08/04

CUS IP # R19041485 ISSUED 07/07/04
3,800,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , Sd0 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/10/04

CUSIP # R06944779 I SSUED 03/09/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 .000

REPO FIRST BOSTON TRI P ARTY
1 .300% DUE 07/08/04

CUSIP # R19041587 ISSUED 07/07/04
1,209,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 209 , 000 .000

1 , 600,000 .00
1 , 600,000 . 00

2 ,i,vv , vuu . vu

2 , 200 , 000 . 0 0

1 ,600,000 .00
1 , 600 , 000 . 0 0

3,800,000 00
3 ,800 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1 , 209 , 000 . 00
1 , 209 , 000 .00

1,600,000 00
1 , 600 , 000 . 00

2,200,000 UU
2 , 200 , 000 . 00

1 , 600 ,000 .00
1 , 600 , 000 . 00

3,800,000 .00
3 , 800 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,209,000 .00
1 , 209 , 000 .00

148 33
148 .3 3

67 .99
67 . 99

49 .44
49 . 44

137 .22
137 . 22

47 .56
47 . 56

43 .66
43 . 6 6
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

002006

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST

COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM T RI-PARTY REPO

1 070% DUE 02/06/04
CUSIP # R03644648 ISSU ED 02/05/04

1 ,600,000 .000 W .K . KELLOGG FDN TRUST -STP]M #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% D UE 02/06/04

CUS IP # R03644656 ISSUED 02/05/04
1 ,000,000 .000 W .K . KELLOGG FDN TRUST-STM P1
1 , 000 , 000 . 000

REPO BARC LAYS STMM CORP

1 .050% DUE 02/06/04
CUSI P # R03644702 ISSUED 02/05/04

1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/06/04

CUSIP # R03644710 ISSUED 02/05/0 4

1 ,000,000 000 W .K KELLOGG FDN TRUST-STNM
1 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .070% DUE 02/19/04

CUSIP # R04944576 ISSUED 02/18/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO ABN-AMRO STMM TRI - PARTY REPO
1 070% DUE 02/19/04

CUSIP # R04944579 I SSUED 02/ 18/04
1 ,600,000 .00 0 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1 ,600,000 .00
1 , 6 00 , 000 . 00

1, 000 ,000 .00
1,000,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00

1 , 000 , 000 . 00

2,200, 000 .00
2,200,000 .00

1,600,000 .00
1,600,000 .00

REPORT REVISED 09/30/04 1 5 :15

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

1,000,000 .00
1 , 000 ,000 . 0 0

2,200,000 .00
2 , 200 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

47 56
47 . 5 6

29 .72
29 . 72

46 67
46 . 67

29 . 17
29 . 17

65 39
65 . 39

47 56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002007 l l lri
~~ANKOF

N WE~~

~vi"Vi'~

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO BARCLAYS STMI'1 CORP
1 .050% DUE 02/19/04

CUSIP # R04944625 ISSUED 02/ 18/04
2,200,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 200 ,000 . 000

REPO BARCLAYS STMM CO RP
1 .050% DUE 02/19/04

CUS IP if R04944629 IS SUED 02/18/04
1,600,000_000 w x xFrtocc FDN 'RUST-STMM #2
1 , 600 , 000 . 000

REPO P ARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/19/04

CUS IP if R04944778 ISSUED 02/18/04
2,200,000 000 W . K . KELLOGG FDN TRUST-STMM
2 , 200 ,000 .000

REPO PARIBAS STMM TR I -PARTY REPO
1 .070% DUE 02/19/04

CUSIP if R04944784 ISSUED 02/ 18/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 02/06/04

CUSIP if R03644689 ISSUED 02/05/04
1 ,063,000 .000 W K KELLOGG FDN TRUST-STMM
1 , 063 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .010% DUE 02/06/04

CUSIP if R03644609 ISSUED 02/05/04
233,000 .000 W .K . KELLOGG FDN TRUST-STMM #Z
233 , 000 . 000

2,200,000 .00
2 , 200 , 000 . 00

1 .60 0 ,000 .00
1 , 600 , 000 . 00

2,200,000 .00
z,zoo,ooo .oo

1,600,000 00
1,600 , 000 . 00

1,063,000 00
1 , 063 , 000 . 00

233,000 .00
233 , 000 . 00

2,200,000 00
2 , 200 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,200,000 .00
2 , 200, 000 , 00

1,600,000 .00
1 , 600 , 000 . 00

1,063,000 00
1 , 063 , 000 . 0 0

233,000 .00
233, 000 . 00

INTEREST
RECEIVED

64 17
64 . 17

46 .67
46 . 67

65 .39
65 .39

47 .56
47 . 56 •

29 .82
29 . 82

6 54
6 . 54
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II WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

ootao a

BLANKOF
I1rw

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/19/0 4

CUSIP # R04944124 ISSUED 02/18/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200,000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/19/04

CUSIP # R04944128 ISSUE D 02/ 18/04
1,606,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/06/04

CUS IP # R03644400 ISSUED 02/05/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 .000

REPO PARIBAS STMM TR I-PARTY REPO
1 .070% DU E 02/06/04

CUSIP # R03644407 ISSUED 02/05/04
1,000,000 .000 41 . K . KELLOGG FDN T RUST - STMM
1 ,000, 000 . 000

REPO LEHMAN STP1M
1 .050% DUE 02/19/04

CUSIP # R04944274 I SSUED 02/18/04
2,200,000 000 41 . K . KELLOGG FDN TRUST -STMM
2 , 200 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/19/04

CUSIP # R04944278 ISSUED 02/18/04
1,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

2,200,000 00

2 , 200 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,000,000 00
1 , 000 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1 ,600,000 .00
1 , 600 ,000 . 00

REPORT RE V ISED 09/30/04 1 5 :15

2,200,000 .00

2 , 200 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,000,000 .00
1 ,000,00 0 .00

2,200,000 00
2 , 200 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

63 .56 •
63 . 56

46 .22
46 . 22

47 .56
47 . 56

29 .72
29 . 72

64 .17 •
64 . 17

46 67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002009

BAN~~K(OITF
NWL̀1n'

Uluw

NET NET INTERE57
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVET

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/06/04

CUS I P # R03644811 I SSUED 02/05/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - S TMM
1 .040% DUE 02/06/04

CUSIP # R03644843 ISSUED 02/05/0 4
1,000,000-000 W x xFTrnrr. ;?nu TRTTCT-CTMM
1 ,000 , 000 . 000

REPO LEHM AN STMM
1 .050% DUE 02/06/04

CUSIP # R03645018 ISSUED 02/05/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO ABN-AMRO S TMM TRI -PARTY REPO
1 .132% DUE 03/02/04

CUSIP # 806 144 555 ISSUED 03/01/04
2,971,000 .000 W K KELLOGG FDN TRUST -STMM
2 , 9 7 1 ,000 .000

REPO LEHMAN STMM
1 .050% DUE 02/06/04

CUSIP # R03645025 ISSUED 02/05/04
1 ,000,000 .000 W .K . KELLOGG FDN TRUST - STMM
1 , 000 ,000 .000

REPO AB N -AMRO STMM TRI-PARTY REPO
1 .132% DUE 03/02/04

CUSIP # R06144558 ISSUED 03/01/04
1 , 600,000 .000 W . K . KELLOGG FDN TRUST -STMM #2
1 , 600 ,000 .000

1 ,600,000 .00
1,600, 000 . 00

t nnn,nnn no

1,000 , 000 . 00

1,600,000 .00
1,600,000 . 00

2,97 1 ,000 .00

2 , 971 , 000 . 00

1,000,000 .00
1,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

i nnn, non no

1,000 , 000 . 00

1 , 600 , 000 .00
1,600,000 . 00

2,971,000 .00
2 , 971 , 000 . 00

1 ,000, 000 . 00
1 , 000 ,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

46 .22
46 . 22

7R 89
28 . 89

46 .6 7
46 . 67

93 .46
93 . 46 •

29 .17
29 . 17

50 .33
50 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

002010

BANKOF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS G AIN/(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 .112% DUE 03/02/0 4

CUS I P # R06144692 I SSUED 03/0 1 /04
2 ,971,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 971 , 000 .00 0

REPO BARCLAYS STMM CORP
1 .112% DUE 03/02/04

CUS I P # R06144600 I SSUED 03/01/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 02/19/04

CUSIP # R04944680 ISSUED 02/18/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,200,000 .000

REPO SALOMON S MITH BARNEY STMM
1 .020% DUE 02/19/04

CUSIP # R04944798 ISSUED 02/18/04
1,519,000 .000 W .K . KELLOGG FDN TRUST- STMM #2
1 ,519 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .132% DUE 03/02/04

CUSIP # R06144760 ISSUED 03/01/04
2,970,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 970 ,000 . 000

REPO PARIB AS STMM TRI-PARTY REPO
1 .132% DUE 03/02/04

CUSIP # R06144776 ISS UED 03/0 1/04
1,600,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1,600,000 .000

2,971,000 .00
2 , 971 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

2,200,000 .00
2,200,000 .00

1,519,000 .00
1 , 519 , 000 . 00

2,970,000 .00
2 , 970, 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 0 0

REPORT REVISED 09/30/04 15 : 1 5

2,971,000 .00
2 , 971 , 000 . 00

1,600 ,000 00
1 , 600 , 000 . 00

2,200,000 .00
2,200,000 .00

1,519,000 .00
1 , 519 ,000 . 00

2,970,000 .00
2 , 970 , 000 . 00

1 ,600 , 000 .00
1 , 600 , 000 . 00

91 .81 •
91 . 81

49 .44
49 . 44

62 .33
62 . 33

43 .04
4 3 . 04

93 .43 •
93 . 43

50 .33
50 .3 3
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, Z004

DISPOSITIONS

oozo ii

BANK OF

1 V%\

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO HBty-AMRa STMM TRI-PARTY REPO
1 .070% DUE 03/12/04

CUS IP # R07144670 ISSUED 03/11/04
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3, 000 ,000 .000

REPO ABN-AM RO STMM T RI-PARTY REPO
1 070 % DUE 03/12/04

CUSIP # 807144676 ISSUED 03/1 1 /04
1,600,000-000 W .K KELLOGG FnaTDiCT_CTMM t?

1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 03/12/04

CUSIP # R07144733 ISSUED 03/11/04
3,000,000 000 W K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/12/04

CUSIP # R07144744 ISSU ED 03/11/04
1 ,600,000 .000 W K KELLOGG FDN TRUST-STMM #Z
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .112% DUE 03/02/04

CUSIP # R06144024 ISSU ED 03/01/04
2,971,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 971 , 000 . 000

REPO LEHMAN STMM
1 .112% DUE 03/02/04

CUSIP # 806144033 ISSUED 03/01/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

3,000,000 .00
3 , 000 , 000 . 00

1,C-00,000 .0()
1 , 600, 000 . 0 0

3, 000,000 . 00
3 ,000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,971,000 .00
2 , 971 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,000, 00 0 .00
3 , 000 , 000 . 00

1,600,000 nn
1,600 , 000 . 0 0

3,000,000 .00
3 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2,971,000 00
2 , 971 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

89 17
89 . 17

47 Sr,
47 .5 6

87 .50
87 . 50

46 .67
46 . 67 •

91 . 81
91 . 8 1

49 .44
49 . 44

REPORT REV I SED 09/30/04 15.15 PAGE 2,009



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S EPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

oozoi2

B OF

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/12/0 4

CUSIP # R07144811 ISSUED 03/11/04
3,000 , 000 . 000 W .K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 03/12/ 04

CUSIP # R07144820 ISSUED 03/11/04
1 , 600 , 000 . 000 41 . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 070% DUE 03/23/04

CUSIP # R08243460 ISSUED 03/22/04
4 , 600,000 000 W . K KELLOGG FDN TRUST-STMM
4,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 03/02/04

CUSIP # R06144332 ISSUED 03/01/04
2,080,000 . 000 W .K . KELLOGG FDN TRUST-STMM
2,080,000 .000

REPO SALOMOP! SMITH BARNEY STMM
1 .030% DUE 03/02/04

CUSIP # R06144462 ISSUED 03/01/04
118,000 . 000 W K . KELLOGG FDN TRUST-STMM #2
118,000 . 000

REPO LEHMAN STMM
1 . 030% DUE 03/12/04

CUSIP # R07144084 ISSUED 03/11/04
3 , 000,000 . 000 W . K KELLOGG FDN TRUST-STMM
3,000,000 . 000

3,000,000 00 3,000,000 .00
3 , 000 , 000 .00 3 , 000 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

4,600,000 .00 4,600,000 .00
4 , 600 , 00 0 .00 4 , 600 , 000 . 00

2,080,000 .00 2,080,000 .00
2 , 080 , 000 .00 2 , 080 , 000 .00

118,000 .00 118,000 00
118 , 000 .00 118 ,000 . 00

3,000,000 .00 3,000,000 .00
3,000 , 000 .00 3 , 000 , 000 . 00

REPORT REVISED 09/30/04 1 5 : 1 5

89 .17 •
89 . 17

47 56
47 . 56

136 72
13 6 . 72

59 51
59 . 51

3.38 •
3 .38

85 .83
85 . 83

PAGE 2,0 10



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002013 ! H N _
1 i.l.J

BLANKOI ~~ F
YV

dVAi\

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVE D

REPO LEHM nii STMM

1 .030% DUE 03/12/04
CUSIP # R07144095 I SSUED 03/11/04

1 ,600,000 .000 W K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO ABN -AMRO STMM TRI-PARTY REPO

1 .070% DUE 0 2/09/04
CUS I P # R03744472 I SSUED 02/06/04

1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM # ?

1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 070% DUE 02/09/0 4

CUSIP # R03744479 ISSUED 02/06/04
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/09/04

CUSIP # R03744427 ISSUED 02/06/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/09/04

CUSIP # 803744537 ISSUED 02/06/04
1 ,000,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

REPO PAR IBAS STMM TR I-PARTY REPO
1 .070% DUE 02/09/04

CUSIP # R03744684 ISSUED 02/06/04
1,600,000 000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

1 ,600,000 .00

1 , 600 , 0 00 . 00

i inn nnn,nn

1 ;600 ;000 .00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,000,000 00
1 , 000 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,600,000 .00
1,600,000 .00

U Vi ~~~ VVV .VV

1 , 600 , 000 . 00

1,000,000 .00
1 , 000 ,000 . 00

1,600,000 00
1,600,000 .00

1,000,000 .00
1,000,000 .00

1,600,000 .00
1,600,000 .00

45 78
45 . 78

14L 67
142 . 67

89 .17
89 . 17

140 00
140 . 00 . f

87 .50
87 . 50

142 67
142 . 6 7

REPORT REVISED 09 /30 /04 15 :15 PAGE 2 ,011



Hd KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

, I

002014

TIMB~~oF
NEW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEI VEL

REPO PARIBAS STMM TRI-PARTY REPO

1 .070% DUE 02/09/04
CUSIP # R03744692 ISSUED 02/06/04

1,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 000 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/09/04

CUSIP # R03744052 ISSUED 02/06/04
1,600,000 .000 W .K . KELLOGG FDN T RUST -STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STM M
1 .040% DUE 02/09/04

CUSIP # 803744060 I SSUED 02/06/04
1,000,000 .000 W K . KELLOGG FDN T RUST-STMM
1 , 000 , 000 .000

REPO LEHMAN STMM
1 .050% DUE 02/09/0 4

CUSIP # R03744193 ISSUED 02/06/04
1,600,000 .000 Fl K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/09/04

CUSIP # R03744199 ISSUED 02/06/04
1,000,000 .000 W .K . KELLOGG FDN TRUST- STPIM
1 , 000, 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .000% DUE 02/09/04

CUSIP # R03744859 ISSUED 02/06/04
617,000 .000 W .K . KELLOGG FDN TRUST-STMM
617 , 000 . 000

1,000,000 00
1 , 000 , 0 00 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 ,000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

617,000 .00
617 , 000 . 00

1 ,000,000 .00
1 ,000, 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 00
1 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 00
1 , 000 ,0 00 . 00

617,000 .00
6 17 , 000 . 0 0

89.17 •
89 . 17

138 .67
138 . 67

86 .67
86 . 67

140 .00
140 . 00

87 .50 •
8 7 .50

51 .42
51 . 42

REPORT REVISED 09/30/04 15 :15 PAGE 2 ,012



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

0 O 2 015

~,~vx of
N W

YORK

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO SALOMON SMITH BA RNEY STMM
1 .000% DUE 02/09/0 4

CUSIP # R03744971 ISSUED 02/06/04
233,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
233 , 000 . 000

REPO A BN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/20/04

CUSIP # R05043679 ISSUED 02/19/04
2,200,000 . 000 W .K . KELLOGG FDN TRUST-STMM
2,-zoo,onn_non

REPO ABN -AMRO STMM TRI -PARTY REPO
1 .070% DUE 02/20/04

CUSIP # R05043687 ISSUED 02/19/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 ,000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/20/04

CUSIP # R05043732 I SSUED 02/19/04
2,200,000 .000 W . K KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/20/04

CUSIP # R05043736 ISSUED 02/19/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600, 000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/20/04

CUSIP # 805043892 ISSUED 02/19/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 2D0 , 000 . 000

233,OD0 .00
233 , 000 . 00

2 ,200, 000 .OD

2 , 200,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2,200,000 .00

2 , 200 , 000 .00

1 , 6 00 ,00 0 .00
1 , 600 , 000 . 00

2,200,000 .00

2 , 200 , 000 . 00

233,000 .00
233 , 000 . 00

2 2Q0,OCC .O :,
2 , 200 , 000 . 00

1,600,000 00
1 , 600 ,000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

2,200,000 .00
2 , 200 , 000 . 00

19 42
19 . 42

65 .39
65 . 39

47 56
47 . 56

64 .17
64 . 17 •

46 67
46 . 67

65 .39
65 . 39

REPORT REVISED 09 /30/04 15 :15 PAGE 2 , 013



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002016

s~~vxo~ rF
~V

YOM

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE '.

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DU E 02/20/04

CUSIP if R05043896 ISSUED 02/19/04
1,600,000 .000 41 .K KELLOGG FD N TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM T RI-PARTY REPO
1 .070% DUE 02/25/04

CUSIP # R05544736 ISSUED 02/24/04
2,400,000 .000 F1 K . KELLOGG FDN TRUST-STMM
2 , 400 , 000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/20/04

CUS IP if R05043171 ISSUED 02/ 1 9/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
a,aoo,ooo .aoo

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/20/0 4

CUSIP if R05043175 ISSU ED 02/19/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .070% DUE 03/03/04

CUSIP if R06243268 ISSUED 03/02/04
2,500,000 000 W .K KEL LOGG FDN TRUST-STMM
2 ,500 ,000 . 000

REPO ABN-AMRO ST MM TR I -PARTY REPO
1 .070X DUE 03/03/0 4

CUSIP if 806243274 ISSUED 03/02/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 6 00 , 000 . 00

2,400,000 .00
2, 400,000 .00

2,200,000 .00
2,200,000 .00

1,600,000 .00
1 , 600 , 000 . 00

2,500,000 .00
2 , 500 , 0 0 0 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

REPORT REV ISED 09/30/04 15 1 5

1,600,000 .00
1 , 600 , 000 . 00

2,400,000 .00
2 , 400 , 000 . 00

2,200,000 .00
2,200,000 00

1,600,000 .00
1 , 600 , 000 . 00

2,500,000 .00
2 , 500 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

47 .56
47 . 56

71 33
71 . 33

63 .56
63 . 56

46 22
46 . 22

74 .31 ~
74 .31

47 56
47 . 56

PAGE 2 , 014



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

oozoi~ TBE
BANK OF

NW
YORK

NET NET INTERE57
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO AHP;-AM°0 STMM TRI-PARTY REPO
1 .070% DUE 03/23/04

CUSIP # R08243468 ISSU ED 03/22/04
1 ,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,00 0 . 000

REPO LEHMAN STMM
1 .050% DUE 02/20/04

CUSIP # R05043219 ISSUED 02/19/04
2,200,000 000 W .K KELLOGG FDN T RUST-STMM

2 , 200 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/20/04

CUSIP # R05043234 ISSUED 02/19/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STM M CORP
1 050% DUE 03/03/0 4

CUSIP It R06243314 I SSUED 03/02/04
2,500,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/03/04

CUSIP It 806243322 ISSUED 03/02/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO P ARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/03/04

CUSIP It 80624 3487 ISSUED 03/02/04
2,500,000 .000 W .K . KELLOGG FDN TRUST-ST MM
2 , 500 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

cc2,200,000
2 , 200 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

2,500,000 00
2 , 500 , 000 .00

1 ,600, 000 .00
1 , 600 , 000 .00

2,500,000 .00
2 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

L , LVV ' VVU .UV

2 , 200 , 006 . 00

1 , 600 , 000 .00
1 , 600 , 000 . 00

2,500,000 00

2 , 500 , 000 . 00

1 ,600,000 .00
1,600 , 000 .00

2,500,000 .00
2 , 500 , 000 . 00

47 56
47 . 56

64 .17
64 . 17

46 .67
46 . 67

72 92
72 . 92

4 6 .67
46 . 67

74 31
74 . 3 1

REPORT REVISED 09/30/04 15 :15 PAGE 2 , 015



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

1

DISPOSITIONS

i t

00 2 0 18

B~ANKOF
NW

YORK

NET NET INTERES

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO PARIBAS STMM T RI-PARTY REPO
1 .070% DUE 03/03/04

CUSIP # R06243494 ISSUED 03/02/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 02/20/04

CUSIP # R05043649 ISSUED 02/19/0 4
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 02/20/0 4

CUSIP # R05043653 ISSUED 02/19/04
1,5 19,000 .000 P1 K KEL LOGG FDN TRUST-STMM # 2
1 ,519 ,000 .000

REPO ABN-AMRO STMM T RI -PARTY REPO
1 .070% DUE 03/ 1 5/04

CUS IP # R07244478 ISSUED 03/ 1 2/04
3,000,000 .000 41 K KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO ABN-APIRO STMM TRI-PARTY REPO
1 070% DUE 03/ 15/04

CUSIP # 807244482 ISSUED 03/12/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEH MAN STMM
1 .050% DUE 03/03/04

CUSIP # A06243666 ISSUED 03/02/04
2,500,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 500 , 0 0 0 . 000

1,600,000 .00
1 , 600 , 000 . 00

2,ZOO,000 .0O
2 , 200 , 000 . 00

1,519,000 .00
1, 519 ,000 .00

3,000,000 00
3 , 000, 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,500,000 .00

2 ,500,000 .00

REPORT REV ISED 09/30/04 15 :15

1,600,000 .00
1 , 600 ,00 0 . 00

2,2 00,000 .00
2 , 200 , 000 . 00

1,519,000 .00
1 , 519 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,500,000 .00

2 , 500 , 000 . 00

47 .56
47 . 56

6 1 .72
61 . 72

42 .62
42 . 62

267 .50
267 . 50

142 .67
142 . 6 7

72 92
72 . 9 2
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , Z004

D~SPCuITIr ONS

002019 j Fi N _
1 iLJ

B►ANT ~KOi,F
1`V L'~ Yv

iaR-K-

UNITS DESCRIPTION
NET
COST

NET
PROCEEDS GAIN/(LOSS )

REPO LEHMAN ST MM
1 050% DUE 03/03/0 4

CUS IP # R06243672 I SSUED 03/02/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DU E 03/ 15/04

CUSIP # R07244610 I SSUED 03/12/0 4
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 03/15/0 4

CUSIP # 807244620 ISSUED 03/12/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 60 0, 000 . 000

REPO PAR IBAS STMM TR I -PARTY REPO
1 .070% DUE 03/15/04

CUSIP # R07244769 ISSUED 03/12/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 03/15/04

CUS IP # R07244776 ISSU ED 03/12/04
1,600,000 .000 W K . KELLOGG FDN TRUS T-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/03/04

CUSIP # 806243920 ISSUED 03/02/04
5,696,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 696 , 000 . 000

1 ,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00

3,000,000 .00

1,600,000 .00
1 , 600 , 000 . 00

3 ,000, 000 . 0 0

3 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

5,696,000 .00
5 , 696 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00

3,000,000 .00

1,600,000 .00

1 , 600 , 000 . 0 0

3,000 , 000 .00

3 , 000 , 000 . 00

1,600,000 00

1 , 600 , 000 . 00

5 , 696 , 000 .00
5 , 696 ,000 . 00

INTEREST

46 .67
46 . 67

262 .50

26z . 50

140 .00

140 . 00

267 50

267 .50

142 .67

142 . 67

161 .39
161 . 39

REPORT REVISED 09 /30/04 15 .15 PAGE 2 , 017



00202 0

WA KELLOGG FOUNDATION TRUST
COMBINED REPORT
A .7NUAL REPORT / TRADE DATE BASIS
53PTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

B~A►NKOF
NW

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/03/04

CUSIP # R06243954 ISSUED 03/02/04
163,000 .000 W K . KELLOGG FDN TRUST-STMM #2
163,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/15/04

CUSIP # R10543966 ISSUED 04/14/04
6,500, 0 00 000 W .K . KELLOGG FDN TRUST-STMM
6,500,000 .000

REPO LEHMAN STMM
1 .030% DUE 03/15/04

CUSIP # R07244005 ISSUED 03/12/04
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000, 000 .000

REPO LEHMAN STMM
1 .030% DUE 03/15/04

CUSIP # R07244013 ISSUED 03/12/04
1,600,000 .000 F1 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/08/04

CUSIP # R06544270 ISSUED 03/05/04
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/15/04

CUSIP # R10543979 ISSUED 04/14/04

1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

163,000 .00
163 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 0 0

1 ,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

163,000 .00
163 , 000 . 00

6,500,000 00
6 ,500 , 000 . 0 0

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

4 62
4 . 62

1 93 .19
193 . 19

257 .50
257 . 50

137 .33
137 . 33

267 .50
267 . 5 0

47 . 56
47 . 56

REPORT REV I SED 09/30/04 1 5 :15 PAGE 2,0 18



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

Lzsr 0" s~ml 1 0 IN s

002021 1 17L

BAN~~KOI ~F
1`~ L'~ Yr

v0 P. 11K.

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/10/04

CUSIP # R04044096 ISSUED 02/09/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN- AMRO STMM T RI -PARTY REPO
1 070% DUE 02/10/0 4

CUSIP # R04044099 ISSUED 02/09/04
1 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/25/04

CUSIP # R084449Z8 ISSUED 03/24/04
4,600,000 000 W .K KELLOGG FDN TRUST -STMM
4 , 600 ,000 .000

REPO ABN-AMRO S TMM TRI -PARTY REPO
1 .070% DUE 03/25/04

CUSIP # R08444934 ISSUED 03/24/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/10/04

CUSIP # R04044148 I SSUED 02/09/04
1,600,000 .000 F1 K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO B ARCLAYS STMM CORP
1 .050% DUE 02/10/04

CUSIP # R04044153 ISSUED 02/09/04
1 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,500 , 000 . 000

1,600,000 00
1 , 600 , 000 . 00

1,500,000 00
1,500,000 .0 0

4,600,000 .00

4 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 , 5 0 0 , 000 . 00
1 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 , 500 , 000 . 00

~ svvuu

4 ,600,000 00

4 , 600 , 000 . 00

1 , 600 , 000 . 00
1 , 600 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 0 0

1,500,000 .00
1 , 500 , 000 . 00

47 .56 •
47 . 56

44 .58
44 . 58

136 .72

136 . 72

47 .56

47 . 56

46 .67
46 . 67

43 75
43 . 75

REPORT REV ISED 0 9 /30/04 1 5 :15 PAGE 2,019



N .: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002022

TBE
BANK OF

NW
Yopa

UNITS DESCRIPTION

NET NET
COST PROCEEDS GAIN / (LOSS )

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .070% DUE 04/06/04

CUSIP # R09643584 ISSUED 04/05/04

6,000,000 .000 W K . KELLOGG FDN TRUST-STMM

6 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/25/04

CUSIP # R08444060 ISSUED 03/24/04
4,600,000 000 F1 K . KELLOGG FDN TRUST-STMM
4 , 600 , 000 . 000

REPO PARIBAS STMM TR I - PARTY REPO
1 .070% DUE 02/10/04

CUSIP # 804044311 ISSUED 02/09/04

1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .070% DUE 02/10/04

CUSIP # 804044312 ISSU ED 02/09/04

1,500,000 .000 W K KELLOGG FDN TRUST-STMM
1 ,500 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070X DUE 03/08/04

CUSIP # R06544276 ISSU ED 03/05/0 4
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/10/04

CUSIP # 804044649 ISSUED 02/09/04
1,600,000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

6,000,000 .00
6 , 000 , 000 . 00

6,000,000 00
6 , 000 , 000 . 00

4 ,600 ,000 00
4,600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,500,000 .00
1 , 500 , 000 .0 0

1,600,000 .00
1 , 600 , 000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

4,600,000 .00
4 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

1,500,000 .00
1 , 500 ,000 .00

1,600,000 .00
1 ,600 , 000 . 00

1,600,000 00
1 , 600 , 000 .00

INTEREST
RECEIVED

178 .33
178 . 33

134 .17
1 34 .17

47 .56
47 . 56

44 .58
44 . 58

142 .67
142 . 67

46 .22
46 . 22

REPORT REVISED 09 /30/04 15 :15 PAGE 2 ,020



NR KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

T1TCD f'1S TTT /1 T~C
L N

002023 MIE
BANK OF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 040% DUE 02/10/04

CUSIP # R04044650 ISSUED 02/09/04
1,500,000 .000 W K . KELLOGG FDN TRUST-STMt7
1,500,000 .000

REPO LEHMAN STMM
1 . 050;C DUE 02/10/0 4

CUSIP # R04044802 ISSUED 02/09/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO LEHMAN STMM
1 OSOx DUE 02/10/0 4

CUSIP # R04044804 ISSUED 02/09/04
1,500,000 000 W .K KELLOGG FDN TRUST-STMM
1,500,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/10/04

CUSIP # R06944817 ISSUED 03/09/04
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 02/10/04

CUSIP # R04044443 ISSUED 02/09/04
399,000 .000 W K KELLOGG FDN TRUST-STMM
399,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070Z DUE 03/24/04

CUSIP # R08344562 ISSUED 03/23/04
4,600,000 .000 41 . K . KELLOGG FDN TRUST-STMM
4,600,000 .000

1,500,000 .00
1 , 500 , 000 . 00

1,600 , 000 .00
1 . 600 ; 000 . 00

1,500,000 .00
1 , 500 , 000 . 0 0

3,000,000 .00
3, 000, 000 . 0 0

399,000 .00
3 99 , 000 . 00

4,600,000 .00
4 , 600 , 000 .00

1 ,500,000 .00
1 , 500 , 000 . 00

1,600,000 .00
1,600,000 .00

1,500,000 00
1 , 500 , 000 . 00

3,000 ,000 .0 0
3 , 000 , 000 . 0 0

399,000 .00
399 , 000 . 00

4,600,000 00
4 , 600,000 .00

43 .33
4 3 .33

46 67
45 .5'

43 .75
43 .75

87 50
87 . 50

11 08

11 . 08

136 .72
136 . 72

REPORT RE V ISED 09/30/04 15 :15 PAGE 2 , 021



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31 , 2004

DISPOSITIONS

002 0 24

TEE
B&NKOF

NEW
YORK

UNITS DESCRIPTION

NET NET
COST PROCEEDS GAIN/(LOSS)

REPO BARC LAYS STMM CORP
1 .050% DUE 03/10/0 4

CUSI P # R06944828 I SSUED 03/09/04
1,600,000 .000 W K KELLOGG FDN TRUST-STP1P1 #2

1 , 600 ,000 . 000

REPO ABN-AMR0 STMM T R I -P ARTY REPO
1 .070% DUE 03/24/0 4

CUSIP # 80834 4567 ISSUED 03/23/04
1,600,000 .000 W . K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/23/04

CUSIP # 805144534 ISSUED 02/20/04
2,200,OD0 .000 W .K . KELLOGG FDN TRUST-STMP1
z,zoo,aoo .ooo

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .070% DUE 02/23/04

CUSIP # 805144537 ISSUED 02/20/04
1,600,000 .000 W .K KELLOGG FD N TRUST-STMM # 2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050X DUE 02/23/04

CUSIP # 805144698 I SSUED 02/20/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/23/04

CUSIP # R05144602 ISSUED 02/20/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 .00

1 , 600 ,000 . 00

1 , 600,000 . 00

1,600,000 .00
1 , 600, 000 . 00

2 ,200, 000 . 00
2,200,000 .0 0

1 ,600, 000 . 00
1 , 600, 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1,600,000 .00

1,600,000 .00

1 , 600 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 00
1 , 600 , 000 .0 0

2 , 200 ,000 00
2,200,000 . 00

1 ,600,000 .00
1 , 600, 000 . 00

INTEREST
RECEIVED

46 .67
46 . 67

47 .56
47 . 5 6

196 . 1 7
196 . 17

142 .67
142 . 67

192 .50
192 .50

140 .00
140 .0 0

REPORT REVISED 09/30 /04 15 :15 PAGE 2 , 022



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPOR T / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002025 nm
KOFBAN

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 02/23/04

CUSIP # R05144753 I SSUED 0 2/20/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STPIM
2, ZU0,000 .000

REPO PARIBAS STMM TR I -PARTY REPO
1 .070% DUE 02/23/04

CUSIP # R05144760 ISSU ED 02/20/04
1,600,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1 ,600 , 000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 03/25/0 4

CUSIP # 808444077 ISSUED 03/24/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM T RI-PARTY REPO
1 .070% DU E 02/11/04

CUSIP # R04143114 ISSUED 02/10/0 4
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PAR TY REPO
1 070% DUE 02/1 1 /04

CUS IP # R04 14311 5 ISSUED 02/ 1 0/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .070% DUE 03/04/04

CUSIP # R06344057 ISSUED 03/03/04
3,000,000 .000 W .K KELLOGG FDN TRUST-STMM
3, 00 0,000 .000

2,200,000 00
2,200,000 .0 0

1,600,000 .00

1 600 oon .nn

1 ,6 00,000 0 0

1 , 600 , 000 . 00

1 ,600 ,000 . 00
1,600,000 .00

1,500,000 .00
1 , 500 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

2 , 200,000 00
2, 200, 000 . 00

1,600,000 00
1,600,000 .0 0

1,600,000 00
1 , 600 , 000 . 00

1 , 600 ,000 00
1 , 600 ,000 . 00

1,500,000 .00
1 , 500 , 000 . 0 0

3,000,000 00
3 , 000 , 000 . 00

196 17
196 . 17

142 67
142 .6 7

46 67
46 . 67

47 .56

47 . 56

44 .58
44 . 58

89 .17
89 . 17

REPORT RE VISED 09/30/04 15:15 PAGE 2,023



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
AiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 2 0 2 6

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

BANKOF

YOM

INTEREST
RECE IVED

REPO BARCLAYS STMM CORP
1 050% DUE 02/11/0 4

CUSIP # R04143385 ISSUED 02/10/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/11/04

CUSIP # R04143387 ISSUED 02/10/04
1,500,000 000 W .K . KELLOGG FDN TRUST-STMM
1,500,000 .000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 .070% DUE 03/04/04

CUSIP # R06344062 ISSUED 03/03/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STP]M CORP
1 .050% DUE 03/04/04

CUSIP # 806344202 ISSUED 03/03/04
3,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 .OSQ% DUE 03/04/0 4

CUSIP # 806344110 ISSUED 03/03/04
1,600 ,000 .000 WE . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .070% DUE 02/11/04

CUSIP # R04143424 ISSUED 02/10/04
1,601,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,601,000 .000

1,600,000 .00
1 , 600 , 000 . 00

1,500,000 .00
1 , 500 ,000 . 00

1,600,00 0 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,601,000 .00
1 , 601 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1,500,000 .00
1 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00
3,000, 0 0 0 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,601,000 .00
1 , 601 , 000 . 00

46 67
46 . 67

43 . 75
43 . 75

47 . 56
47 .56

87 . 50
87 .50

46 . 67
46 . 67

47 . 59
47 .59

REPORT REVISED 09/30/04 15 :15 PAGE 2 ,024



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002027 TfE
BANK OF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .0707_' DUE 02/11/04

CUSIP # R04143425 ISSUED 02/10/04
1,500,000 .000 W .K KEL LOGG FDN TRUST-STMM
1 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/23/04

CUSIP # 805144007 ISSUED 02/20/0 4
2,200,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DU E 02/23/04

CUSIP # 805144011 ISSUED 02/20/04
1 ,600,000 .000 4f K . KELLOGG FDN T RUST -STMM #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM T RI-PAR TY REPO
1 .070% DUE 03/04/04

CUSIP # 846344274 ISSUED 03/03/0 4
3,000,000 .000 W K . KELLOGG FDN TRUST- STMM
3 , 000 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/04/04

CUSIP # R06344282 ISSUED 03/03/04
1 ,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN- AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/26/04

CUSIP # R08543279 ISSUED 03/25/04
4,600,000 .000 W .K . KELLOGG FDN TRUST-STf7M
4 , 600, 000 .000

1,500,000 .00
1 , 5 00 , 000 . 00

2,200,000 00
2 .200 000 00

1,600,000 .00

1 , 600 , 000 . 00

3 , 000 ,000 . 00
3,000 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

4,600,000 .00
4 , 600 , 000 . 00

1 , 500 , 000 00
1 , 500 , 000 . 00

z,2oo,000 .00
2,200,000 .0 0

1,600,000 .00

1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1 , 600 ,000 . 00
1,600,000 . 00

4,600 000 .00
4 , 600 , 000 . 00

44 .58
44 .58

190 .67
190 .67

138 .67
138 . 67

89 . 1 7
89 . 17

s
47 .56
47 . 56

136 .72

136 . 72

REPORT REVISED 09/30/04 15:15 PAGE 2,025



AA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

oozoza

7EB
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/26/04

CUSIP # R08543285 ISSUED 03/25/04
1,600,000 . 000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 02/23/04

CUSIP # R05144156 ISSUED 02/20/04
2,200,000 000 W .K . KELLOGG FDN TRUST-STMM
2,200,000 .000

REPO LEHMAN STMM
1 .050% DUE 02/23/04

CUSIP # R05144161 ISSUED 02/20/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 03/16/04

CUSIP # R07544017 ISSUED 03/15/04
3, 000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 03/16/04

CUSIP # R07544021 ISSUED 03/15/04
1,600,000 .000 l•1 K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 02/11/04

CUSIP # R04143671 ISSUED 02/10/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1 , 600 , 000 . 00
1,600 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

3,000,000 .00
3 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 ,600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 00
1 , 600, 000 . 00

3 , 000 , 0 00 . 00
3,000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

47 .56
47 . 56

192 .50
192 .50

140 .00
140 . 00

94 .38
94 .38

50 .33
50 .3 3

46 . 22
46 . 22

REPORT REV ISED 09/30/04 1 5 : 1 5 PAGE 2 ,026



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

✓ T ►ciDQ ►7i i~i VivT ►

002029
71m

BANKOF
NLJT~~~

•~Jd~.~

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVED

REPO GOLDMAN SACHS - STMM
1 040% DUE 02/1 1 / 4

CUSIP # R04143672 ISSUED 02/ 1 0/04
1,500,000 .000 W . K KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/26/04

CUSIP # R08543214 ISSUED 03/25/04
4 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 600 ,000 . 000

REPO BARCLAYS STMM CORP
1 .112% DUE 03/16/04

CUSIP # R07544050 ISSUED 03/ 1 5/04
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 112% DUE 03/16/0 4

CUS I P # R07544060 ISSUED 03/15/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARC LAYS STMM CORP
1 .050% DUE 03/26/04

CUSIP # R08543225 ISSUED 03/25/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 , 6 0 0 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 03/04/04

CUSIP # 806344424 ISSUED 03/03/0 4
3,000,000 .000 W K . KELLOGG FDN TRUST - STMM
3 ,000 , 000 . 000

1,500,000 .00

1 , 500 , 000 . 00

4 , 600 , 000 . 00

4,6 nn , nnn , n0

3,000,000 .00
3, 000 ,000 . 00

1,600 , 000 . 00
1 , 600 , 000 . 00

1,600 ,000 . 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 ,000 . 00

1,500,000 .00
1 , 500 ,000 . 00

4,600,000 .00
A L IAA ,

VVV . VV~, ~ ..

3 , 000 ,000 . 00
3 , 000 , 000 . 0 0

1 ,600 ,000 .00

1 , 600 , 000 . 0 0

1 , 600,000 . 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

43 .33
43 . 33

134 .17
134 . 17

92 .71
92 . 71

49 . 44
49 .44

46 67
46 . 67

87 .50
87 . 50

REPORT RE VISED 09/30/04 15 .15 PAGE 2 ,02 7



WIC KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00203 0

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO LEHMAN STMM
1 .050% DUE 03/04/04

CUSIP # R06344433 ISSUED 03/03/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STP1P1 TRI-PARTY REPO
1 .070% DUE 03/26/04

CUSIP # 808543370 ISSUED 03/25/04
4,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/26/04

CUSIP # R08543377 ISSUED 03/25/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 03/16/04

CUSIP # R07544135 ISSUED 03/15/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000 ,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 03/16/04

CUSIP # R07544244 ISSUED 03/15/04
1,600 ,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 02/23/04

CUSIP # R05144456 ISSUED 02/20/04
2,2DO,000 000 W.K . KELLOGG FDN TRUST-STMM
2,200,000 .000

1,600,000 .00

1 , 60 0 , 000 . 0 0

4,600,000 .00
4 , 600 , 000 . 00

1,600,000 00
1 , 600, 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,200,000 .00

2 , 200 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

4,600,000 .00
4 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

3 , 000 ,000 . 00
3,000,000 .00

1,600,000 .00
1 ,60 0 ,0 00 . 00

2,200,000 .00
2 , 200 , 000 . 00

46 .67
46 . 67 .

1 36 .72
136 .7Z

47 .56
47 . 56

94 38

94 .38

50 .33
50 .33

181 .50
181 . 50

REPORT REV ISED 09/30/04 15 .15 PAGE 2,028



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

Di ►ci P 0 ►7i TL ivN S7►

002 0 3 1 1 I1L`~

B~ANKOF
NEW

VORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVED

REPO SALOMON SM ITH B ARNEY STMM
.?90X DUE 02/23/04

CUSIP # R05144460 I SSUED 02/20/04
1,519,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 ,519 , 0 00 .000

REPO ABN-AMRO ST MM TR I -PARTY REPO
1 .070% DUE 04/19/0 4

CUSIP # R10744000 ISSU ED 04/16/04
6,500,000 .000 W K . KELLOGG FDN TRUST-STMM
6 ,500 , 000 . 000

REPO ABN-AMRO STMM T RI-PARTY REPO
1 .070% DUE 04/19/0 4

CUSIP # R10744010 ISSU ED 04/16/04
1,600,000 000 W K KELLOGG FDN TRUST-ST'MM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/04/04

CUSIP # R06344909 ISSUED 03/03/04
3,000,000 .000 W K KELLOGG FDN T RUST-STMM
3 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 020% DUE 03/04/04

CUSIP # R06344964 ISSUED 03/03/04
119,000 .000 W .K KEL LOGG FDN TRUST-STMM #2
119 , 000 . 000

REPO LEHMAN STMM
1 .092% DUE 03/16/04

CUSIP # R07544516 ISSUED 03/ 1 5/04
3,000,000 .000 W K KELLOGG FDN TRUST-STMM
3 , 000, 000 .000

1 , 519 ,000 . 00
1 , 519 , 000 . 00

6,500,000 .00
6,500,000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

3,000,000 00

3 , 000 , 000 . 00

119,000 .00

119 , 000 . 00

3,000,000 .00

3, 000 , 000 . 00

1,519,000 .00
1 , 519 , 000 . 00

6, 500 ,000 .00
6 , 500 , 000 .0u

1 ,600,000 .00
1,600,000 .00

3,000,000 00
3 , 000 , 000 . 00

119,000 .00
119 , 0 0 0 .00

3,000,000 .00
3, 000 , 000 . 00

125 .32
125 . 32

579 .58
579 . 58

14 2 .67
14 2 .67

85 .00

85 . 00

•

3 37
3 .37

91 .04
91 .04

REPORT REVISED 09/30/04 15:15 PAGE 2,029



WK KELLOGG FOUNDATION TR UST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00203 2

~OF
NEW

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PAR TY REPO
1 .070% DUE 02/25/04

CUSIP # R05544742 I SSUED 02/24/04

1 ,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2

1 , 600, 000 . 000

REPO LEHMAN STMM
1 .092% DUE 03/16/0 4

CUSIP # R07544526 ISSUED 03/15/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/19/04

CUSIP # R10744139 ISSUED 04/16/04
6,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/06/04

CUSIP # 809643598 ISSUED 04/05/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/19/04

CUSIP # R10744150 ISSUED 04/16/04
1,600,000 .000 Fl K KELLOGG FDN TRUST-STP1P] #2
1 , 600, 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/26/04

CUSIP # R08543658 ISSUED 03/25/04
4 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 600 , 000 .000

1 ,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,600,000 .00
4 , 600 , 000 . 00

1 ,600, 000 . 00
1,600,000 . 00

1 , 600 , 000 . 00
1 , 600,000 . 00

6,500,000 .00
6 , 500 ,000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600 , 00 0 .00

4,600,000 .00

4 , 600, 000 .00

47 .56
47 . 56 •

48 . 56
48 . 56

568 .75
568 . 75

4 7 .56
47 . 56

144 . 00
140 . 00

131 .61
131 . 61

REPORT REVISED 09/30/04 15 15 PAGE 2,030
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002034

llJn m
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/19/04

CUSIP # R10744303 ISSUED 04/16/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STP1M CORP
1 050% DUE 04/07/04

CUSIP # R09744797 ISSUED 04/06/04
6,000,000 .000 FI .K KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/07/04

CUSIP # R09744708 ISSUED 04/06/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,606,000 .000

REPO SALOMON SMITH BARNEY STP1M
1 OSOX DUE 03/16/04

CUSIP # R07544927 ISSUED 03/15/04
3,000,000 000 Fl K KELLOGG FDPl TRUST-STMM
3,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .050% DUE 03/16/04

CUSIP # R07544935 ISSUED 03/15/04
1,647,000 000 4] K . KELLOGG FDN TRUST-STMM #2
1,647,000 .000

REPO ABN-AF1R0 STMP1 TRI-PARTY REPO
1 .070% DUE 02/12/04

CUSIP # 804244904 ISSUED 02/11/04
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
z,ooo,ooo .ooo

1,600,000 .00

1 , 600, 000 . 00

6,000,000 .00

6 , 000 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,647,000 .00
1 , 647 , 000 . 00

2 , 000 ,000 .00
2,000,000 .00

REPORT REVISED 09/30/04 15 :15

1,600,000 .00
1 , 600 , 000 . 00

6,000,000 .00
6 ,000 , 000 . 0 0

1 ,600,000 00
1 , 600 , 000 . 0 0

3,000,000 .00
3 , 000 , 000 . 00

1,647,000 .00
1 , 647 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

14 2 .67
142 . 67 •

17 5 .00
17 5 .00

46 .67
46 . 67

87 .50
87 . 5 0

48 .04
48 . 04

59 .44
59 .44

PAGE 2 , 032



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

~i Spv~' i ~i' i viV' ►~7'

002035 7E
E

BAN~~KOITF
Nr ~'i Yr

YOa ia'i

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TR I-PARTY REPO
1 070% DUE 02;12/04

CUSIP If 804 244907 ISSUED 02/11/04
1,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/ 12/04

CUSIP # R04244054 I SSUED 02/ 1 1/04
2,000,000 .000 W .K KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/12/0 4

CUSIP # R04244062 I SSUED 02/1 1/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO PAR IBAS STMM TRI -PARTY REPO
1 .070% DUE 02/12/04

CUS IP # R042441Z2 I SSUED 02/11/04
2,000,000 .000 [d K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070X DUE 02/12/0 4

CUSIP # R04244126 ISSUED 02/ 1 1/04
1 ,601,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 601,000 .000

REPO GOLDMAN SAC HS - STMM
1 .040% DUE 02/12/04

CUSIP # 804244473 ISSUED 02/ 1 1/04
2,000,000 .000 W K . KELLOGG FDN TRUST -STMM
2 , 000 , 000 . 000

1,600,000 .00
1 , 600,00 0 . 00

2 ,000 , 000 00

2,000,000,0 0

1 , 600 ,000 . 00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1 ,601,000 .00
1 , 601 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1 , 600 , 000 00
1,600 , 000 . 00

2 ,000 , 000 . 00
2,000,000 .0c.

1,600,000 .00
1 , 60 0, 000 . 0 0

2 , 000 , 000 00
2 , 000 , 000 .0 0

1,601,000 .00
1 , 601 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 . 00

47 .56 •
47 . 56

58 33
58 .3 3

4 6 67
46 . 67

59 . 44

59 . 44

•

47 59
47 . 59

57 .78
57 .7 8

REPORT RE VISED 09/30/04 15 : 15 PAGE 2,033



0020 3 6

WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S;s'PTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

ilJn m
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACKS - ST MM
1 040y, DUE 02/12/04

CUSIP # R04244475 ISSU ED 02/11/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/23/04

CUSIP # 808243622 ISSUED 03/22/04
4,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/12/0 4

CUSIP # R04244649 ISSUED 02/ 1 1/04
2,000,000 .000 F] K . KELLOGG FDN TRUST-STh1M
2 ,000 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/12/04

CUSIP # 804244652 ISSUED 02/11/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .070% DUE 03/05/04

CUSIP if R06444291 ISSUED 03/04/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 ,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/05/04

CUSIP if R06444297 ISSUED 03/04/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 0 0

4,600,000 .00
4 , 600 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

3,000,000 . 00
3 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,600,000 .00
4 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

3,000,000 .00
3,000,000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

46 .22
46 . 22 •

134 .17
134 . 17

58 .33
58 . 33

46 67
46 . 67

89 1 7 •
89 . 17

47 .56
47 . 56

REPORT REV ISED 09/30/04 15 :15 PAGE 2 ,034



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1lTSp(1CTTTr1Nw

002037 q M M
1 alJ

BANK OF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 03/05/04

CUS IP # R06444343 ISSUED 03/04/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .070% DUE 02/24/04

CUSIP # R05444256 ISSUED 02/23/04
2 , 200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO BARCLAYS ST MM CORP
1 .050% DUE 03/05/0 4

CUSIP # R06444351 I SSUED 03/04/04
1,600,000 000 W K . KELLOGG FDN TRUS T -STMM # 2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 02/24/04

CUSIP # R05444261 ISSUED 02/23/04
1,600,000 000 W .K . KELLOGG FDN T RUST -STMM # 2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 02/12/04

CUSIP # 804244953 ISSUED 02/1 1/04
60 1 ,000 000 W .K . KELLOGG FDN TRUST-STMM
601 , 000 . 000

REPO B ARCLAYS STMM CORP
1 .050% DUE 02/24/04

CUSIP # 805444213 ISSUED 02/ 23/04
2,200,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 2 00 ,000 .000

3,000,000 00
3 , 000 , 000 . 00

2 , 200 ,000 .00
2 , 200 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

601 , 000 . 00
601 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

3,000,000 00
3,000,000 .00

2,200,000 .00
2 7.OO,nnn n n

1 , 600 ,000 .00
1 , 600 ,000 . 00

1 , 600 , 000 .00

1,600,000 . 00

6 01 , 000 .00
601 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

87 50 •
87 . 5 0

65 .39
05 .39

46 . 67
46 . 6 7

47 .56
47 . 56

•

1 6 . 69
16 . 6 9

64 .17
64 . 17
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

qliE
BANKOF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STP1M CORP

1 050% DUE 02/24/0 4
CUSIP # R05444220 ISSUED 02/23/04

1,600 , 000 . 000 W K KELLOGG FDN TRUST-STh]M #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 070y. DUE 03/05/0 4

CUSIP # R06444410 ISSUED 03/04/04
3 , 000,000 . 000 W .K . KELLOGG FDN TRUST-STP1M
3, 000 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 070% DUE 03/05/04

CUSIP # R06444418 ISSUED 03/04/04
1,600,000-000 FI K . KELLOGG FDN TRUST-STI •]M #2
1,600 ,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 132% DUE 04/01/0 4

CUSIP # R09143403 ISSUED 03/31/04
4 , 722 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
4,722,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO

1 070% DUE 02/24/04
CUSIP # R05444388 ISSUED 02/23/04

2,200 , 000 . 000 W . K KELLOGG FDN TRUST-STMM
2,200,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 02/24/04

CUSIP # R05444392 ISSUED 02/23/04
1,600,000 . 000 W .K . KELLOGG FDN TRUST-STMP! #2
1,600,000 .000

1 ,600,000 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,722,000 .00
4 , 722 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

1,600,000. 00
1 , 600 , 000 . 00

1,600,000 .00
1,600,000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

4,722,000 .00
4 , 722 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 0 0

1 ,600,000 .00
1 , 600 , 000 . 00

46 67
46 .67

89 . 17
89 .17

47 .56
47 . 56

148 .55
148 . 55

65 39 •
65 . 39

47 .56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

n i ~ciDV ►7i i~ivLV i~7

N _002039 T F~1
.LJ1 i

KOFBAN
NWT,

~~„

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .040y, DUE 02/24/04

CUSIP # R05444623 ISSU ED 02/23/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/ 1 7/04

CUSIP # R07644548 I SSUED 03/16/04
3,000,000 .000 W K KELLOGG FDN TRUST-STMM
3 , 000 ,000 . 000

REPO GOLDMAN SACAS - STMM
1 .040% DUE 02/24/04

CUSIP # R05444628 ISSUED 02/23/04
1,600,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 600 ,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/17/04

CUSIP # R07644552 ISSUED 03/ 16/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/24/04

CUSIP # R05444776 ISSUED 02/23/04
2,200,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 03/ 17/04

CUS IP # R07644683 ISSUED 03/ 16/04
3,000,000 .000 [a K . KELLOGG FDN TRUST-S TMM
3 , 000 , 000 . 000

2, 200,000 00
2 , 200 , 000 . 0 0

3,000,000 .00
3 . 000 000 nn

1,600,000 .00
1 , 600 , 000 . 00

1 , 600 , 000 . 00
1 , 600 , 000 . 00

2,200,000 00

2 , 200 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

2,200 ,000 .00
2 , 200 , 000 . 00

3,000,000 .00

3,000,000 .0 0

1 ,600 ,000 . 0 0
1,600 , 000 . 00

1 ,600 , 000 . 00
1 , 600 ,000 . 00

2,200,000 .00
2 , 200 , 000 . 00

3,000,000 .00

3 , 000 ,000 . 00

63 56 is
63 .5 6

89 17
89 .17

46 22
46 . 22

4 7 .56
47 . 56

•

64 17
64 . 17

87 50
87 . 5 0
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NR KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

002040

lliE
Bu& vxoF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STMM
1 .050% DUE 02/24/0 4

CUSIP # R05444780 ISSUED 02/23/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN S TMM
1 .050% DUE 03/05/0 4

CUSIP # R06444704 ISSUED 03/04/0 4
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3, 000 , 000 . 000

REPO LEHMAN STMM
1 050% DUE 03/05/04

CUSIP # R06444713 ISSUED 03/04/04
1,60D,000 000 41 K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 0 00 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/17/04

CUSIP # 807644694 ISSUED 03/16/04
1,600,000 000 Id K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/08/04

CUSIP # R06544215 ISSU ED 03/05/04
3,000,000 .000 W K KELLOGG FDN TRUST-STMM
3 ,000 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 03/08/0 4

CUSIP # 806544224 ISSUED 03/05/04
1,600,000 000 41 K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

3 , 0 00 , 000 . 00
3 , 000 ,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 0 0

3,000,000 .00
3 , 000 ,000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1 ,600 , 000 .00

1 , 600 , 000 . 00

1,600 ,000 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000,000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

46 .67
46 . 67

•

87 .50
87 . 50

46 .67
46 . 6 7

46 . 67
46 . 6 7

262.50 •
262 . 50

140 .00
140 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002041 1 H F~ _
1 i iLJ

BANK OF
NEW

YopK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 03/18/0 4

CUSI P if R07744421 I SSUED 03/17/04
3,500,000 .000 W .K KELLOGG FDN TRUST-STMM
3,500,000 . 00 0

REPO ABN - AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/ 18/04

CUSIP if R07744428 ISSUED 03/17/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STNIM TR I -PARTY REPO
1 .070% DUE 03/08/04

CUSIP if 806544482 ISSUED 03/05/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/18/04

CUSIP # 807744554 ISSUED 03/ 1 7/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO PAR IB AS STMM TRI-PAR TY REPO
1 .070% DUE 03/08/04

CUSIP if 806544492 ISSUED 03/05/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/18/04

CUSIP if R07744568 ISSUED 03/ 1 7/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

3 , 500 ,000 . 00
3 , 500 , 000 . 00

1,600,000 .00
i, Ann,nnn_nn

3,000,000 00
3 , 000 , 000 . 00

3,500,000 00
3 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 .00

1 ,600,000 .00

1 , 600 , 000 . 00

3, 500 ,000 . 00
3 , 500 , 000 . 00

1 , 600 ,000 .00

3, 000,000 .00
3 ,000 , 000 .00

3,500,000 .00
3 , 500 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

104 .03
104 .03

47 .56
47 . 56

267 .50
267 . 50

102 .08
102 .08

•

142 .67
142 . 67

46 67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STMM
1 . 050X DUE 02/25/04

CUSIP # R05545168 ISSUED 02/24/04
2,400,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,400,000 .000

REPO LEHMAN STMM
1 .050% DUE 02/25/04

CUSIP # R05545176 ISSUED 02/24/04
1,600, 00 0 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/07/04

CUSIP # R09744050 ISSUED 04/06/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 132% DUE 03/30/0 4

CUSIP # R08943656 ISSUED 03/29/04
4,109,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,109,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132y. DUE 03/30/04

CUSIP # R08943660 ISSUED 03/29/04
1,326,000 000 W K KELLOGG FDN TRUST-STMM #2
1,326,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/18/04

CUSIP # R07744632 ISSUED 03/17/04

3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .000

2 ,400 , 000 . 00
2 , 400 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

6,000,000 .00
6 , 000 , 000 . 00

4,109,000 00
4 , 109 , 000 . 00

1,326,000 .00
1,326,000 .00

3 , 500 , 000 00
3 , 500,000 . 00

2, 400,000 .00
2 , 400 , 000 . 00

1,600,000 .00
1,600,000 .00

6,000,000 .00
6 , 000 ,000 . 00

4,109,000 .00
4,109,000 .00

1,326,000 .00
1 , 326 , 000 . 00

3,500,000 .00
3 , 500 , 000 . 00

70 .00
70 . 00 •

46 .67
46 . 67

178 .33
178 . 3 3

1 29 .26
129 .26

41 .71 •
41 . 71

104 .03
104 . 03
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUS T 31, 2004

DISPOSITIONS

002043 1 !1 N .
1 ilJ

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/18/04

CUS I P # R07744649 ISSUED 03/17/0 4
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/08/04

CllSIP # R06544713 ISSUED 03/05/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000, 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/08/04

CUSIP # R06544724 ISSUED 03/05/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .132 ;0 DUE 04/0 1 /04

CUSIP # R09143409 ISSUED 03/31/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BA RNEY STMM
1 010% DUE 02/27/0 4

CUSIP # R05744542 ISSUED 02/26/04
1,800,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 800 , 000 . 000

REPO BARC LAYS STMM CORP
1 . 112% DUE 04/01/04

CUSIP # R09143551 ISSUED 03/31/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 .000

1 ,600,000 .00
1 , 600 , 000 . 00

3 , 000 ,000 . 00
3,000,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1 ,600 ,000 .00
1 , 600 , 000 . 0 0

1,800,000 00
1, 800 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3 , 000 , 000 00

1 , 600, 000 . 00
1,600 , 000 . 00

1 , 600, 00 0 00
1 , 600 , 000 . 00

1 ,800 ,000 .00
1 , 800 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

47.56 •
47 . 5 6

257 .50
257 .50

137 .33
137 . 33

50 .33
50 .33

•

50 .50
5 0 . 50

154 51
154 . 51

REPORT REVISED 09/30/04 15 : 15 PAGE 2,0 41



NA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002044

BANK OF
NEW

YOM

UNITS DESCRIPTION
NET NET INTERES T
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/10/04

CUSIP # R06944987 ISSUED 03/09/04
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 . 010% DUE 02/27/04

CUSIP # R05744569 ISSUED 02/26/04
118,000 .000 Fl K KELLOGG FDN TRUST-STMM #2
118,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/10/0 4

CUSIP # R06944098 ISSUED 03/09/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,6 0 0,000 .000

REPO BARCLAYS STMM CORP

1 .112% DUE 04/01/04
CUSIP # R09143558 ISSUED 03/31/04

1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/15/04

CUSIP # 814543014 ISSUED 04/14/04
6,500,000 000 F1 K . KELLOGG FDN TRUST-STMM
6,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 04/01/04

CUSIP # R09143610 ISSUED 03/31/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

3,000,000 .00
3 , 000 , 000 . 00

118,000 00
118 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 .0 0

1 ,600,000 .00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 0 0

118,000 .00
118 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

5,000,000 .00
5 , 0 00 , 000 . 00

89 .17
89 . 17 •

3 .3 1
3 . 31

47 .56
47 .5 6

49 . 44
49 .44

189 .58 •
189 .58

157 .29
157 . 29
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

Di ►ci PO SJT.TL 101V ►7

002045 TIM
BAN~~KOI ~F

T 1~ L ~~

i vR i►

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PAR I BAS STMM TRI -PARTY REPO
1 .132% DUE 04/01/04

CUSIP # R09143618 I SSUED 03/31/0 4
1,600,000 .000 W K KE LLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/10/04

CUS IP # 806944233 ISSUED 03/09/04
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3 ,000 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/10/04

CUSIP # R06944243 ISSUED 03/09/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/22/04

CUSIP # R07944974 ISSUED 03/19/04
6,000,000 000 W K KEL LOGG FDN T RUST -STMM
6 , 000 , 000 . 000

REPO ABN-AMRO STMM T RI-PARTY REPO
1 .070% DUE 03/22/04

CUSIP # 807944982 ISSUED 03/ 1 9/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 03/22/04

CUSIP # R07944166 ISSUED 03/19/04
6,500,000 000 W .K . KELLOGG FDN TRUST-STMM
6 , 500 , 000 . 000

1 ,600 ,000 . 00

1 , 600, 000 . 00

3,000,000 .00
3,000,000 .00

1,600 , 00 0 . 00
1 , 600 , 000 . 00

6,000,000 00
6 , 000 , 000 . 00

1,600,000 .00

1 , 6 00 , 000 . 00

6,500,000 .00
6 , 5 00 , 000 .00

1 , 600 ,000 . 00
1 , 600, 000 .00

3,000,000 .00
j" uVV , VVVVV

1,600,000 .00
1 , 600 , 000 . 00

6 ,000 ,000 .0 0
6 , 000 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

50.33 •
50 .33

85 .83
85 . 83

45 .78
45 . 78

535 .00
5 35 .00

142 .67
142 . 67

568 75
568 . 75
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

Tfffi
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO SALOMON SMITH BARNEY STMM
1 .050% DUE 02/18/04

CUSIP # R04844091 ISSUED 02/17/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
Z,Z00, 000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/23/04

CUSIP # 808243639 ISSUED 03/22/04
1,60 0 ,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .050% DUE 02/18/04

CUSIP # R04844124 ISSUED 02/17/04
518,000 .000 F1 K . KELLOGG FDPI TRUST-STMM #2
518,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/23/04

CUSIP # R08243700 ISSUED 03/22/04
4,600,000 .000 W K KELLOGG FDN TRUST-STMM
4,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 03/01/04

CUSIP # 845843325 ISSUED 02/27/04
2,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,200,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/06/0 4

CUSIP # R09643627 ISSUED 04/05/04
6,000,000 000 W .K . KELLOGG FDN TRUST-STP1M
6,000,000 .000

2,200,000 .00
2 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

518,000 .00
518 , 000 . 00

4 ,600,000 . 00

4 , 600 , 000 . 0 0

2 , 200 ,000 00
2 , 200 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 : 15

2,200,000 .00
2 , 200, 000 .00

1,600,000 .00
1 , 600 , 000 . 00

518,000 .00
518 ,000 .00

4,600,000 .00

4 , 600 , 000 . 00

2 ,200 , 000 . 00
2,200,000 . 0 0

6,000,000 .00
6 , 000 , 000 . 00

64 .17
64 . 17

46 .67
46 . 67

15 .11
1 5 . 11

136 .72
136 .72

188.83 •
188 .83

175 .00
175 .00

PAGE 2 ,044



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002047
m

BANK~OITF
YVN

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/23/04

CUSIP # R08243710 ISSUED 03/22/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BA RNEY STMM
1 .030% DUE 03/01/04

CUSIP # R05843460 ISSUED 02/27/0 4
118,000 000 W .K . KELLOGG FDN TRUST-STMM #2
118 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 03/11/04

CUSIP # R07044056 ISSUED 03/10/04
3,000,000 .000 W K KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/11/0 4

CUSIP # R07044063 ISSUE D 03/10/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/11/04

CUSIP # R07044109 ISSUED 03/10/04
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/06/0 4

CUSIP # R09643635 ISSUED .04/05/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

118,000 00
11a ; ooo nn

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1, 600 , 000 .00
1 , 600 , 000 . 00

118 ,000 00
118,000 .00

3,000,000 00
3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,00,000 .00
3 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

47 56 •
47 .56

10 13
10 .13

89 17
89 .17

47 56
47 .56

•

87 .50

87 .50

46 .67
46 .67

REPORT REVISED 09/30/04 1 5:15 PAGE 2,045



W 1 ; KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 020 48

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 03/25/04

CUSIP # R08444124 ISSUED 03/24/04
4,600,000 .000 W K . KELLOGG FDN TRUST-STMM
4,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/11/04

CUSIP # R07044119 ISSUED 03/10/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/25/04

CUSIP # R08444134 ISSUED 03/24/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/07/04

CUSIP # R09744062 ISSUED 04/06/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/22/04

CUSIP # R07944185 ISSUED 03/19/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .030X DUE 03/23/0 4

CUSIP # 808244085 ISSUED 03/22/04
4,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,600,000 .000

4,600,000 .00
4 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,600,000 .00
4 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 :15

4,600,000 .00
4 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 ,600 ,000 . 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,600,000 .00
4 , 600 ,000 . 00

136 .72
136 . 72

•

46 .67
46 . 67

47 .56
47 . 56

47 .56
47 .56

140.00 •
140 . 00

1 3 1 .61
131 . 6 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002049 1 F~f N _
1 iLJ

BANKOF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAI N/(L055 ) RECEIVED

REPO LEHMAN STMM
1 .030% DUE 03/23/04

CUSIP # R08244094 ISSUED 03/22/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .070% DUE 03/ 11/04

CUSIP # R07044283 I SSUED 03/10/0 4
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 070% DUE 03/11/0 4

CUS IP # R07044291 I SSUED 03/10/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 0 4/15/0 4

CUSIP # R10543032 ISSUED 04/14/04
1,600,000 .000 W K KELLOGG FDN T RUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/24/04

CUS IP # R08344596 ISSUED 03/23/0 4
4,600,000 .000 W .K KELLOGG FDN TRUST - STMM
4 , 60 0 , 000 .000

REPO PARIBAS STMM T RI-PARTY REPO
1 .070% DUE 03/17/04

CUSIP # R07644055 ISSUED 03/16/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000, 000 .000

1,600,000 .00

1 , 600 ,000 . 00

3,000,000 .00
3 ; 000 , 00 0 nn

1 ,600 , 000 . 0 0

1 , 6 0 0,000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

4 , 600,000 00
4 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1 ,600 ,000 .00

1 , 600 , 000 . 00

3,000 ,000 .00

_ n, ,.nn nn0 .00

1 , 600 , 000 .00

1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4 ,600,000 .00
4 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

45 .78 •
4 5 .78

89 .17
89 .17

47 .56

47 . 56

46 .67
46 . 67

•

134 .17
134 . 17

89 .17
89 . 17

REPORT REVISED 09/30/04 15:15 PAGE 2,047



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 2 0 5 0

THE
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/29/04

CUSIP # 808644258 ISSUED 03/26/04
4,600,000 .000 G1 K . KELLOGG FDN TRUST-STMM
4,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 03/17/04

CUSIP # R07644065 ISSUED 03/16/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 03/29/04

CUSIP # R08644261 ISSUED 03/26/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STP]M #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/08/04

CUSIP # R09843428 ISSUED 04/07/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/08/04

CUSIP # R09843538 ISSUED 04/07/04
1,600,000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
1,600,000,000

REPO SALOMON SMITH BARNEY STMM
1 000% DUE 02/24/04

CUSIP # 805445079 ISSUED 02/23/04
2,200,000 000 W K KELLOGG FDN TRUST-STP1M
2,200,000 .000

4,600,000 .00
4 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1,600,000 . 00

6,000,000 00
6 , 000 , 000 . 00

1 ,600,000 . 00
1 , 600 , 000 . 00

2,200,000 .00
2 , 200 , 000 . 00

4,600,000 .00
4 , 600 , 0 00 . 00

1,600 ,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1,600,000 . 00

6,000,000 00
6 , 000 , 000 .00

1,600,000 .00

1 , 600 ,000 . 00

2,200,000 00
2 , 200 , 000 . 00

410.17
410 . 17 •

47 .56
47 . 56

142 .67
142 . 67

178 .33
178 .33

47 .56
47 . 56 •

61 .11
61 . 11

REPORT REVISED 09/30/04 15 .15 PAGE 2 ,048



6t0'Z 3 9tl d

Li 't8
LT' V8

L9 ' 9fi
L9 9t,

•

SL ' £8Z

SL 58T

00 ' Ot i
00'O.TT

OSL£t
OSLEt

2Z ' Zt
• ZZ'Z

t

00 ' 000 ' 000 ' £
00'000'000' £

00 ' 000 ' 009 '1
00'000'009' 1

00 ' 000 ' 00 £' 9
00,000,00C 9

00 ' 000 ' 009 ' T
00'000'009' 1

~
vv" VUV ' VVY

.
7

00'000'000' 5

00 ' 000 ' OZS ' i
00 000 ' OZS ' i

S i 'S I WO E/60 QSSIAHN DlOdSS

00 ' 000 '000'£ 000,000,000,E
00'000'000'£ WWZS- ZSnldZ NQ3 00O1T3x K M 000 000'000' £

t0/ t0/£0 QflnSSI BZOttfi9mi # dISRo
t0/SO/£0 MG XOiO' T

WWZS ISNUH HZIWS NOWOZtlS OdSH

00 ' 000 ' 009 'i 000 ' 000 ' 009 ' 1
00'000'009'i Z# WWZS -ZSRdZ NQ3 90OZ7sx x'M 000'000'009' 1

fi0/LO/ fi0 QHASSI 9L9£V860S # dISRJ
t0/80/t0 sRQ XOSO' T

d'd0o MIS Sx tlZJX tlH Odss

00 ' 000 ' 00£ '9 000 ' 000 ' 00£ ' 9
00'000'00£'9 WWZS- ZSIIu NQ3 50O771K x'M 000'000'00£' 9

WLO/t0 QrqRSSI L95M60S # dISRJ
W80/t0 SnQ %OSO' T

d'd0o WWZS SE tlTOnH Odn

00 ' 000 '009 '1 000 ' 000 ' 009 ' 1
00'000'009, i Z# WWZS -ZSn'ds NQ3 900Z12x K'M 000'000'009' 1

V0/9Z/£0 Q llnSS I L6£tt980U # d ISO
t0/6Z/£0 SRQ XO50' i

du0O WWZS SMONtlH OdES

00'000, 000 '5 000 ' 000 ' 000 ' 5
00'000'000'S WWZS -ZSIIdZ NQ3 090ZZ3x K M 000'000'000' 5

t0/92/£0 QSRSSI 68£tt980x # dISRo
t0/6Z/£0 sIlQ %OSO' i

dUOJ WWIS SA tlTJN tlH OdSX

00'000'OZS'i 000 '000' OZS ' t
00'000'OZS'T Z# WWZS-ZSIISZ NQ3 DOOZZHx x'M 000 000'OZS' i

t0/£Z/ZO QanSS I tSOSttSOx # dISno
vo/tz/zo Ana %ooo• t

wwss aaN"e xirws xowoUs oaax

QHAIHoHx (SSOT)/NIV9 SQ3loOld Z50o NOIZdIlDS3Q SZINR
ZSMZNI ZEN 13N

~mQ1
MHK

~~:~.~~

UI7.L 1 5 02 00

Si~iviwiaGaaIu

tooz 'IE asnOnr - sooz '10 nswna$s
sises Ma saVdi / 11oa3x zVnNN v

I'dod3l MEMO
asnxz NOIid(INR03 !)90T73S NA



114 KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUS T 3 1 , 2004

DISPOSITIONS

002052

BANK OF
NW

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STP1M TRI-PARTY REPO
1 .070% DUE 03/29/04

CUSIP # R08644441 ISSUED 03/26/04
5 , 000 , 000 000 F) K . KELLOGG FDN TRUST-STMM
5 ,000, 000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/29/04

CUSIP # R08644447 ISSUED 03/26/04
1 , 600 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 010% DUE 03/05/04

CUSIP # R06444164 ISSUED 03/04/04
119 , 000 . 000 W . K KELLOGG FDN TRUST-STMM #2
119,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 070 % DUE 04/08/04

CUSIP # R09843619 ISSUED 04/07/04
6,327 ,000 . 000 W K . KELLOGG FDN TRUST-STMM
6 , 327,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 070% DUE 04/08/04

CUSIP # R09843732 ISSUED 04/07/04
1 , 600 ,000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600 ,000 .000

REPO LEHMAN STMM
1 . 030% DUE 03/17/04

CUSIP # R07644465 ISSUED 03/16/04
3,000,000 . 000 W K . KELLOGG FDN TRUST-STMM
3,000,000 . 000

5,000,000 .00

5 , 000 ,0 00 . 00

1,600,000 .00
1 , 600 , 000 . 00

119,000 .00
119 , 000 . 0 0

6 , 327 , 000 . 00
6,327 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

3,000,000 00
3 , 000 , 000 . 00

5,000,000 .00
5 ,000, 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

1 1 9,000 .00
119 , 000 . 00

6 , 327 , 000 . 00
6,327 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

3,000,000 . 00
3,000,000 .00

445 . 83
445 . 83 •

142 .67
142 . 67

3 .34
3 . 34

188 .05
188 . 05

47 .56 •
47 . 56

85 83
85 . 83

REPORT REV I SED 09/30/04 15.15 PAGE 2,050



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

iI to' PCSITIviVa"

002 053 THE
BANK OF

NEW
YOM

NET NET INTERfiS7
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVEL

REPO LEHMAN STMM
1 .030% DUE 03/17/04

CUSIP # R07644475 ISSUED 03/16/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 02/25/04

CUSIP # R05545431 ISSU ED 02/24/04
2, 400,000 .000 W .K . KELLOGG FDN TRUST -STMM
2 , 400 , 000 . 000

REPO SALOMON SM I TH B ARNEY STMM
1 .000% DUE 02/25/04

CUSIP # R05545437 ISSU ED 02/24/04
1,600,000 000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STM M CORP
1 .112% DUE 03/30/0 4

CUS IP It R08943850 ISSUED 03/29/04
5,000,000 .000 W K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 112% DUE 03/30/04

CUSIP # R08943870 ISSUED 03/29/04
1,300,000 .000 W K . KELLOGG FDN TRUST -STMM #2
1 ,300 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/18/04

CUSIP It R07744970 ISSUED 03/17/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,500, 000 . 000

1 , 640, 000 .00

1 , 600,000 . 00

2 , 400,000 .00
z, ann, nnn , nn

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,300,000 .00

1 , 300 , 000 . 00

3,500,000 .00
3 , 500 , 000 . 00

1 ,600 , 000 .00
1,600,000 . 00

2,400,000 .00

2,400,00.0 .00

1 ,600 ,000 .00

1 , 600,000 . 00

5,000,000 .00
5,000 , 000 . 00

1,300,000 .00
1 , 300 , 000 .00

3,500,000 .00

3 , 500 , 000 . 00

45 .78 •
4 5 .78

66 .67
66 . 67

44 44

44 . 44

154 51
154 .5 1

40 .17
40 . 1 7

100 .14
100 . 14

REPORT REVISED 09/30/04 15 15 PAGE 2,051



WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

S 'a'PTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

00 2054

7EE
BANKOF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOPIOP! SMITH BARNEY STMM
990% DUE 03/08/0 4

CUSIP # R06544087 ISSUED 03/05/04
3 , 000 , 000 . 000 41 . K KELLOGG FDN TRUST-STMM
3,000,000 . 000

REPO LEHMAN STMM
1 . 030% DUE 03/18/04

CUSIP # R07744983 ISSUED 03/17/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 132% DUE 03/30/0 4

CUSIP # R08943183 ISSUED 03/29/04
5 , 000,000 000 W K . KELLOGG FDN TRUST-STMM
5 ,000, 000 .000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 132% DUE 03/30/0 4

CUSIP # R 08943191 ISSUED 03/29/04
1 , 437,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,437,000 . 000

REPO SALOMON SMITH BARNEY STMM
990% DUE 03/08/0 4

CUSIP # 806544024 ISSUED 03/05/04
119,000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
119,000 . 000

REPO BARCLAYS STP1M CORP
1 . 050% DUE 03/24/04

CUSIP # 808344505 ISSUED 03/23/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00

1 , 600 ,000 . 00

5,000 ,000 00
5, 000 ,000 .00

1 , 4 3 7 ,000 .00
1 , 437 , 000 . 00

3,000 ,000 .00
3 , 000 , 000 . 00

1,600,000 00

1 , 600 ,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 , 437 , 00 0 . 00
1,437 , 000 . 00

247 .50
247 . 50

45 .78
45 . 78

157 29
15 7 . 29

45 .21
45 . 2 1

119,000 .00
119 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

119,000 00
119,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

9 82
9 . 82 \ J

46 . 67
46 . 67

REPORT REVISED 09/30/04 15 :15 PAGE 2,052



WK KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

+~i .T..S P`i eS'ii'iO i1S

002055 n m
KOF

B ANNEW
YOW

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .070% DUE 04/13/0 4

CUSIP # R10344560 ISSUED 04/12/04
6,500,000 000 W R . KELLOGG FDN TRUST-STMM
6 , 500 , 000 . 000

REPO ABN-A MRO STMM TRI -PARTY REPO
1 .070% DUE 04/13/04

CUSIP # R10344572 ISSUED 04/12/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/ 1 3/04

CUSIP # R10344707 ISSUED 04/12/04
6,500,000 .000 W .K KELLOGG FDN T RUST - STMM
6 ,5 00 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/ 1 3/04

CUSIP # R10344816 ISSUED 04/12/04
1,600,000 .000 41 K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI - PARTY REPO
1 .070% DUE 04/13/04

CUSIP # R10344851 ISSUED 04/12/04
6,500,000 .000 W .K KELLOGG FDN TRUST-STMM
6 , 500 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .070% DUE 0 4/13/04

CUSIP # R10344866 ISSUED 04/12/04
1,500,000 .000 W .K. KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

6,500,000 .00
6,500,000 .0 0

1,600,000 00
1 boo non on

6,500,000 00
6 ,5 00 ,000 . 00

1,600,000 .00

1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 00
1 , 6 0 0 , 000 . 00

6,500,000 .00
6 , 500 , 0 00 . 00

1, 600,000 .00
1,600,000 .00

6,500,000 00
6 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

6 , 5 00 , 000 00
6 , 500 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

193 .19 •
193 . 19

47 56
47 .56

189 .58
189 . 58

46 .67
46 . 67

i
193 .19
193 . 19

47 .56
47 . 56
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N IC KELLOGG FOUNDATION TRUST
COMBINED REPORT
AUNUAL REPORT TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

OO Z056

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PAR I BAS STMM TRI-PARTY REPO
1 .070% DUE 04/06/04

CUSIP # R09643834 ISSUE D 04/05/04
6,000,000 000 W K . KELLOGG FDN TRUST-STMM
6 ,000, 000 . 000

REPO GOLDMAN SACHS - S TMM
1 050% DUE 04/13/04

CUSIP # R10344134 ISSUED 04/12/04
6,500,000 000 W K KELLOGG FDN TRUST-STP1M
6 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/13/0 4

CUSIP # R10344146 I SSUED 04/12/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .070% DUE 05/17/04

CUSIP # R13543402 ISSUED 05/14/04
5,000,000 .000 W K . KELLOGG FDN TRUST -STMM
5,000,000 .000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .070X DUE 04/23/04

CUSIP # R11344240 ISSUED 04/22/04
4,500,000 .000 F1 K . KELLOGG FDN TRUS T-STMM
4 ,500 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 04/23/0 4

CUSIP # R11344246 ISSU ED 04/22/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600, 000 . 000

6,000,000 .00
6 , 000,000 . 00

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 . 00
1,600,000 .00

5 ,000 , 000 . 00
5 , 000 , 000 . 00

4 , 500 , 000 . 00
4 , 500,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

6,000,000 .00
6, 000,000 .00

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5 ,000 , 000 . 00
5 ,000,000 . 00

4 , 500 , 000 . 00
4,500,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1 78 .33
178 . 33

189 .58
189 . 58

46 .67
46 . 67

445 .83
445 .83

133 . 75 •
133 . 7 5

47 .56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, Z004

DISPOSITIONS

002057 1 i ll1

B~ANKOF
NW

VORH,

NET NET INTEREST
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/17/04

CUSIP # R13543410 ISSUED 05/14/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 .000

REPO PARI BAS STMM TRI-P ARTY REPO
1 070% DUE 04/06/0 4

CUSIP # R09643846 ISSUED 04/05/04
1,600,000 .000 W .K . KELLOGG FDN T RUST-STMM # 2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/23/0 4

CUSIP # R11344279 ISSUED 04/22/04
4,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO BARCLAYS STMM COR P
1 .050% DUE 04/23/04

CUSIP # 811344392 ISSUED 04/22/44
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 070% DUE 02/26/0 4

CUSIP # R05645673 ISSU ED 02/25/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 6 0 0 , 000 . 000

REPO ABN -AMRO STMM TR I-PARTY REPO
1 .0702 DUE 02/26/04

CUSIP # 805645674 ISSUED 02/25/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,500,0 00 .000

1 ,600 ,000 .00
1 , 600 , 000 . 0 0

1 , 600 , 000 00
i , Aon , nnn _ nn

4,500,000 .00
4 , 500 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,500,000 .00
1 ,500 , 000 . 00

1 ,600,000 .00

1 , 600 , 000 .00

1 , 600 ,000 00

1,600,-.00 .00

4,500,000 .00
4 , 500 , 000 . 00

1 ,600 ,000 .00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,500,000 .00
1 , 500 , 000 . 00

142 67 •
142 . 6 7

47 .56
47 . 5 6

131 . 25
131 . 25

46 .67
46 . 67

•

47 .56
47 . 56

44 58
44 . 58
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W:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

002058

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 05/17/04

CUSIP # R13543549 ISSUED 05/14/04
5,000,000 000 W .K KELLOGG FDN TRUST-STMM
5, 000,000 .000

REPO ABN-A[•1R0 STMM TRI-PARTY REPO
1 070% DUE 03/09/04

CUSIP # R06843482 ISSUED 03/08/04
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3, 0 00,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/26/0 4

CUSIP # R05645719 ISSUED 02/25/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600, 000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 02/26/04

CUSIP # R05645720 ISSUED 02/25/04
1,500,000 000 W .K KELLOGG FDN TRUST-STMM
1,500,000 .000

REPO ABN-AMRO STP1P1 TRI-PARTY REPO
1 .070% DUE 03/09/04

CUSIP # 806843489 ISSUED 03/08/04
1,600,000 .000 W .K . KELLOGG FDPt TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/17/04

CUSIP # R13543554 ISSUED 05/14/04
1,600,000 .000 F] K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 .00
5 , 000 , 000 . 00

3 , 000 ,000 . 00
3 , 000 , 000 .0 0

1,600,000 .00
1 , 600 , 000 . 00

1 , 500 ,000 . 00
1 , 500,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00

5, 000 ,000 . 00

3,000,000 00
3,000, 000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

1,500,000 .00
1 , 500 , 000 . 00

1,600, 000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

437 .50
437 . 50 •

89 . 17
89 . 17

46 .67
46 . 67

43 .75
43 . 7 5

47 .56 •
47 . 56

14 0 .00
140 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

t~.~i !3 rv S 1T. 1 iVLV~n7

002059 MIE
B~N~~KOITF

T`~ TJVr

JRKv

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/05/04

CUSIP # R12544274 ISSUED 05/04/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-S TMM
5 , 000 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 070% DUE 02/26/04

CUSIP # R05645885 ISSU ED 02/ 2 5/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .070% DUE OZ/26/04

CUSIP # 805645886 I SSUED 02/25/04
1 ,500,000 .000 W .K . KELLOGG FDN TRUST -STMM
1 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 03/09/04

CUSIP # R06843593 ISSUED 03/08/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 03/09/04

CUSIP # R06843602 ISSUED 03/08/04
1,600,000-000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .070% DUE 05/05/04

CUSIP # R12544281 ISSUED 05/04/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

5,000,000 00
5, 000, 000 .0 0

1 ,600, 000 .0 0
1 , 640 ,000_00

1 ,500 , 000 . 00
1 , 500 , 000 . 00

3,000,000 .00

3 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

5,000 ,000 00
5,000, 000 .00

1 ,600 ,000 . 00
t [nnn1,600,00o . .v

1 ,500,000 .00
1 , 500 , 000 . 00

3 , 000,000 .00

3 , 000 ,000 . 00

1,600,000 00
1 , 600 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

148.61 •
148 . 6 1

47 .56
4% . 36

44 58
44 . 58

87 .50
87 . 50

46 . 6 7
46 . 67

47 .56
47 . 56
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 02060

quE

BLANKOF
NW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 03/31/04

CUSIP # R09043659 ISSUED 03/30/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 03/31/04

CUSIP # R09043663 ISSUED 03/30/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMP] TRI-PARTY REPO
1 .070% DUE 03/09/0 4

CUSIP # R06843666 ISSUED 03/08/04
3,000,000 .000 W K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO PARIBAS STPiM TRI-PARTY REPO
1 .070% DUE 04/23/0 4

CUSIP # R11344334 ISSUED 04/22/04
5 ,000, 000 .000 4] K . KELLOGG FDN TRUST-STMM
5 , 000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 03/09/0 4

CUSIP # R06843777 ISSUED 03/08/04
1,600 ,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STPIPI TRI-PARTY REPO
1 .070% DUE 03/19/04

CUSIP # 807843819 ISSUED 03/18/04
3,500,000 000 W .K KELLOGG FDN TRUST-STMM
3,500,000 . 000

5,000,000 .00
5, 000 ,000 .0 0

1 ,600,000 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

3 , 500 ,000 . 00
3 , 500 , 000 .00

5,000,000 .00
5 ,000 , 000 . 0 0

1,600,000 .00

1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 0 00 . 00

5,000,000 .00
5,000,000 .00

1 , 600 ,000 .00
1,600 , 000 . 00

3 , 500 , 000 . 00
3,500, 000 . 00

157 . 29
157 . 29 •

50 .33
50 . 33

89 .17
89 . 17

148 . 61
148 . 61

47 . 56 •
47 .56

104 .03
104 . 03
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

nT Q pOw TTIQNu

00206 1 1 11~

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM T RI-PARTY REPO
1 .070% DUE 03/19/04

CUSIP # R07843824 ISSUED 03/18/0 4
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 02/26/44

CUSIP # 805645162 ISSUED 02/25/04
1 ,600,000 .000 W .K KELLOGG FDN TRUST - STMM #2
1 , 600 , 000 .000

REPO LEHMAN STM M
1 OSOX DUE 02/26/04

CUSIP # R05645263 ISSUED 02/25/04
1,500,000 000 W . K . KELLOGG FDN TRUST -STMM
1 ,500,0 0 0 .000

REPO PARIBAS STMM TRI- PARTY REPO
1 .070% DUE 04/23/04

CUSIP # R11344445 ISSUED 04/22/04
1,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,00 0 . 000

REPO B ARCLAYS STMM CORP
1 .112% DUE 03/31/04

CUSIP # R09043691 ISSUED 03/30/04
5,000,000 .000 W K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARC LAYS STMM CO RP
1 .112% DUE 03/31/04

CUSIP # R09043698 ISSUED 03/30/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 . 600 ;Onn .nn

1,500,000 00
1 , 500 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

5,000,000 .00
5, 000 , 000 . 0 0

1,600 ,000 . 00
1 , 600 ,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 0 0
fl/1. ./1. vv7

,6~ ~ !1!1 , r~

1,500,000 .00
1 , 500 , 000 . 00

1 , 600,000 00
1,600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00
1,600,000 .00

47 .56
47 . 56

46 67
46 . 67

43 75
43 . 75

47 .56
47 . 56

s
154 .51
154 . 51

49 . 44
49 . 44
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 2062

Tim
ILAANKO~ T~~ F

~1r l~l VY

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 03/ 1 9/04

CUSIP # R07843884 ISSUED 03/18/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 ,500, 0 00 . 000

REPO BARCLAYS STP1M CORP
1 .050X DUE 03/ 1 9/04

CUSIP # R07843998 ISSUED 03/18/04
1,600,000 .000 F1 K . KELLOGG FDN TRUST-STMM #2
1,600,00 0 .000

REPO LEHMAN STM M
1 030% DUE 03/09/0 4

CUSIP # R06844013 ISSUED 03/08/04
3,000,000 000 41 K KELLOGG FDN TRUST-STMM
3 ,0 00 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/09/0 4

CUSIP # R06844121 ISSUED 03/08/0 4
1,600,000 .000 W .K KELLOGG FDN TRUST -STMM #2
1, E C0,000 .000

REPO SALOMON SMITH BARNEY STMM
.990y, DUE 02/26/0 4

CUSIP # R05645431 ISSUED 02/25/04
1,500,000 .000 41 .K KELLOGG FDN TRUST-STMM
1 ,500 , 000 . 000

REPO BARCLAYS STMM COR P
1 .050% DUE 05/05/0 4

CUSIP # R12544323 ISSUED 05/04/04
5,000,000 .000 41 K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

3,500,000 .00
3 , 500 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 0 0

3,000,000 .00
3 , 000 , 000 . 00

1 ,600 , 0 00 .00
1 , 600, 000 . 00

1,500,000 .00
1 , 500 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3 ,500,000 . 00
3 , 500,000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

3,000,000 .00

3 , 000 , 000 . 00

1 ,600 ,000 00
1 , 600 , 000 . 00

1 , 500 , 000 . 00
1 , 500,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

102 .08
102 . 08

46 . 67
46 . 67

85 .83
85 . 83

4 5 .78
45 . 78

4 1 .25
41 . 25

145 .83
14 5 . 83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002 06 3 1 rl~

BANK OP
NW
OL`+LOy

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO PARIBAS STMM T RI -PARTY REPO
1 .070 DUE 03/19/04

CUSIP # R07843947 ISSU ED 03/18/04
3,500,000 .000 W .K. KELLOGG FDN TRUST-STMM
3,500,000 . 000

REPO SALOMON SMITH BARNEY STMM
990% DUE 02/26/04

CUSIP # R05645558 ISSUED 02/25/04
117,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 17,000 .000

REPO PAR IBAS STMM TR I -PARTY REPO
1 .132% DUE 03/31/04

CUSIP # R09043859 ISSU ED 03/30/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO PARIBAS STMM T RI-PARTY REPO
1 .070% DUE 03/19/04

CUSIP # R07843959 ISSUED 03/18/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/05/04

CUSIP # R12544331 I SSUED 05/04/04
1 ,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 03/31/0 4

CUS IP # R09043875 ISSUED 03/30/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 6 00,000 .000

3,500,000 00
3 , 500 , 000 . 00

117 , 000 . 00
i i7, nnn . nn

5,000,000 .00

5 , 000 , 000 . 00

1,600,040 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,500 ,000 00
3,500 , 000 . 00

117 ,0 00 . 00
117,000 .0.0

5,000,000 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

104 . 03 •
104 . 03

3 .2Z
3 . 22

157 29
157 . 29

47 .56
47 .5 6

46 67
46 . 67

50 33
50 . 33
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BA KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002064

THE
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMP] TRI-PARTY REPO
1 .070% DUE 05/17/0 4

CUSIP # R13543703 ISSUED 05/14/04
5 ,000, 000 . 000 W K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 05/17/0 4

CUSIP # R13543709 ISSUED 05/14/04
1,600,000 .000 N .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 04/13/04

CUSIP # R10344503 ISSUED 04/12/04
1,169,000 000 W K . KELLOGG FDN TRUST-STP1M #2
1,169,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/05/0 4

CUSIP # R12544467 ISSUED 05/04/04
5,000,000 000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO SALOMON SMITH BARNEY STPIPI
1 .020% DUE 03/09/0 4

CUSIP # R06844479 ISSUED 03/08/04
3,155, 000 . 000 Sa K KELLOGG FDN TRUST-STMM
3,155,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/05/04

CUSIP # R12544478 ISSUED 05/04/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 .00

1 , 600 , 000 . 00

1 , 1 69,000 . 00
1,169,000 . 00

5 , 000, 000 . 00
5 , 000 , 000 . 00

3,155,000 00
3 , 1 55 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 ,00 0 . 00

1,169,000 00
1 , 169 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3,155,000 00
3 , 155 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

445 .83
445 .83

142 .67
142 . 67

33 .12
33 . 12

148 .61
148 . 61

89 . 39 •
89 . 39

47 .56
47 . 56
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

UNITS DESCRIPTION

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/09/04

CUS IP # R06844515 I SSUED 03/08/04
120,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
120 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/19/04

CUSIP # R07844176 ISSUED 03/18/04
3,500,000 .000 W K KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/19/0 4

CUSIP # R07844189 ISSUED 03/18/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI- PARTY REPO
1 .070% DUE 03/22/04

CUSIP # R07944220 ISSUED 03/ 19/04
6,500,000 .000 W .K . KELLOGG EDN TRUST-STMM
6 , 500 , 000 . 000

REPO GO LDMAN SACHS - STMM
1 .050% DUE 04/23/04

CUSIP # R11344672 I SSUED 04/22/04
4 ,500,000 .000 W .K KELLOGG FDN TRUST - STMM
4 , 500 , 000 . 000

REPO P ARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/22/04

CUS IP # 807944240 ISSUED 03/ 19/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

NET
COST

120,000 .00
120 , 000 . 00

3,500,000 .00
3 , 500 , 000 . 00

1 , 600,000 00
1 , 600 , 000 . 00

6,500,000 00
6 , 500 , 000 . 0 0

4,500,000 .00
4 , 500 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 1 5 .15

0020 65

NET
PROCEEDS

1 20,000 .00
120 , 000 . 00

3,500,000 00
3 , 500 ,000 . 00

1,600,000 00
1 , 600 , 000 . 00

6,500,000 00
6,500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

GAIN/(LOSS)

1 11P~

B AN~KOi,F
T`'flEVv

YORK

INTEREST
RECEIVED

3 . 40 •
3 .40

100 . 1 4
loo . I A

45 . 78
45 . 78

579 . 58
579 . 58

13 1 . 25
131 . 25

142 . 67
142 . 67
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

S.sPTEMHER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 2 066

BANKOF
NEW

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/23/04

CUSIP # R11344682 ISSUED 04/22/04
1,600,000 .000 4] K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/10/04

CUSIP # R06944582 ISSUED 03/09/04
2,135,000 000 W .K KELLOGG FDN TRUST-STMM
2,135,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 04/01/04

CUSIP # R09143882 ISSUED 03/31/04
5 , 000 , 000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 112% DUE 04/01/0 4

CUSIP # 809143891 ISSUED 03/31/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/10/04

CUSIP # R06944512 ISSUED 03/09/04
120,000 000 W .K . KELLOGG FDN TRUST-STMM #2
120,000 .000

REPO LEHMAN STMM
1 .030% DUE 03/22/04

CUSIP # R07944573 ISSUED 03/19/04
6,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,500,000 .000

1 ,600,000 .00

1 , 600 , 000 . 00
1,600,000 .00
1 , 600 , 000 . 00

46 .67
46 .6 7

2 , 135 , 000 .00
2,135 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 0 0

1 20,000 .0 0
120 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

2,135,000 .00
2,135,000 .00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

120,000 .00
120,000 .00

6,500,000 .00
6 , 500 , 000 . 00

59 .90
59 . 90

154 .5 1
154 . 51

4 9 . 44
49 . 44

3 . 37
is3 . 37

557 .92
557 . 92
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

1JTQDf1STTT/'1T~5
i Viv iiiVL

00 2 0 6 7 1 M N _
1 il%

I1AA NK~~OI~F
T`y L̀/ ~~

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO LEHMAN STMM
1 .030% DUE 03/11/04

CUSIP # R07044716 ISSU ED 03/ 1 0/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/11/04

CUSIP # R07044744 ISSU ED 03/10/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN -AMRO STMM TRI -PARTY REPO
1 070% DUE 0 4/14/04

CUSIP # R10444511 ISSUED 04/13/04
6,500,000 .000 W K . KELLOGG FDN TRUST -STMM
6 , 500 , 000 . 000

REPO S ALOMON SMITH BARNEY STMM
.990X DUE 03/11/04

CUSIP # R07045166 ISSUED 03/10/04
3,000,000 .000 W . K . KELLOGG FDN T RUST-STMM
3 , 000 , 000 . 000

REPO ABN -AMRO STMM TR I -PARTY REPO
1 .070% DUE 04/14/04

CUSIP # R10444522 I SSUED 04/13/04
1 ,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMO N SM ITH BARNEY STMM
1 .020% DUE 03/23/04

CUSIP # 808244640 ISSUED 03/22/04
346,000 .000 W K . KELLOGG FDN TRUST-STM M
346 , 000 . 000

3,000,000 .00
3 , 000 , 000 . 0 0

1,600,000 .00

1 , 600 , 000 . 0 0

6,500, 000 . 00
6 , 500 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1 ,600, 000 . 00
1 , 600 , 000 . 00

346,000 .00
346 , 000 . 00

3 , 000 , 000 . 00
3 , 000 , 000 . 00

1 , 600,000 .00
7 , 600,000 .00

6 ,500 ,000 . 00
6 , 500,000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1 , 600 ,000 .00
1 , 600 , 000 . 00

346,000 00
346, 000 . 00

85 . 83 •
85 . 83

4 5 .78
45 .78

19 3 .19
193 . 19

82 .50
82 . 50

•

47 .5 6
47 . 56

9 . 80
9 . 80
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 20 0 3 - AUGUST 31 , 2004

DISPOSITIONS

00206 8

TEE
BANK OF

NW
YORK

NET NET INTEREST
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMIT H BARNEY STMM
1 .020% DUE 03/23/04

CUSIP # 808244645 ISSUED 03/22/04
144,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
144 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 132 % DUE 04/02/04

CUSIP # R09244156 ISSUED 04/0 1/04
6,000,000 .000 W K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.990x DUE 03/11/04

CUSIP # 807045 1 98 I SSUED 03/10/04
120,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
120,000 .000

REPO ABN-AP1R0 STMM TRI- P ARTY REPO
1 . 1 32% DUE 04/02/0 4

CUSIP # R09244163 ISSUED 04/01/04
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 .000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .070% D UE 04/ 1 5/04

CUSIP # R10543181 ISSUED 04/1 4/04
6,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 ,500 ,000 . 000

REPO PARI BAS STMM TRI-PA RTY REPO
1 .070% DUE 03/24/04

CUSIP # R08344251 ISSUED 03/23/04
4,600,000 000 W .K . KELLOGG FDN TRUST-STMM
4 ,600,000 .000

144,000 .00
144 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

120,000 .00
120 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

4,600,000 .00
4,600,000 .00

144 , 000 . 00
144 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

120,000 .00
120,000 .00

1,600,000 .00
1 , 600 , 000 . 00

6,500,000 00
6 ,500, 000 .00

4 , 600 , 000 . 00
4 , 600,000 . 00

4 08
4 . 08 •

188 .75
188 . 75

3 .30
3 . 30

50 .33
5 0 .33

19 3 . 19 •
193 . 19

136 .72
13 6 . 72
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WK KEL LOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

Z1TSPOuTm~Q~iu

0 020 6 9
71m

BANK%f--J%TJP"

ARK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVED

REPO PARIBAS STMM TRI- PARTY REPO
1 .070% DUE 04/15/04

CUSIP # R10543295 ISSUED 04/14/04
1 ,600,000 000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 03/24/04

CUSIP # R08344262 ISSUED 03/23/04
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/12/0 4

CUSIP # R07144495 ISSUED 03/11/04
3,000,000 000 W .K KELLOGG FDN TRUST-STMM
3 , 000 ,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/12/04

CUS IP # R07144429 ISSU ED 03/ 1 1/04
120,000 000 U .K KELLOGG FDN TRUST-STMM #2
120 , 000 . 000

REPO GOLDMAN SACHS - S TMM
1 050% DUE 04/06/04

CUSIP # R09644008 ISSUED 04/05/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/15/04

CUSIP # R07244673 ISSUED 03/12/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 ,000 . 000

1, 600,000 . 00
1 , 600 , 000 . 00

1,600,000 00
1 . 600 ,-000 00

3,000 ,000 00
3, 000 ,000 . 0 0

120,000 00
izo,ooo .oo

6,000,000 .00
6 , 000,000 . 00

3 ,000 , 000 00
3,000,000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

1, 600,000 00
1,600,000 .00

3, 000 ,000 .00
3 , 000 , 000 . 0 0

120 ,000 .00
120,000 .00

6,000,000 00
6 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 .00

47 56 •
47 . 56

47 56
4% .5b

84 .17
84 . 17

3 .37
3 .37

•

175 00

175 . 00

252 .50
252 . 50
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W': KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

oozo7o

BANKOF

Yopa

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 050% DUE 04/06/0 4

CUSIP # R09644020 ISSUED 04/05/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 60 0 , 000 . 000

REPO SALOMON SMIT H BARNEY STMM
1 .010% DUE 03/15/04

CUSIP # R07244659 ISSU ED 03/ 1 2/04
120,000 .000 W .K . KELLOGG FDN T RUST-STMM # 2
120 , 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/25/04

CUSIP # R08444587 ISSUED 03/24/04
4,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 ,600, 000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/25/04

CUSIP # R08444500 ISSUED 03/24/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1, 600 ,000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .030% D UE 03/17/04

CUSIP # R07644950 ISSUED 03/16/04
3,099,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 099 , 000 . 000

REPO GOLDM AN SACHS - STMM
1 .050% DUE 04/08/04

CUSIP # R0984399 1 ISSUED 04/07/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

120,000 .00
120 , 000 . 00

4 ,600 , 000 . 00

4 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,099,000 .00
3 , 099 , 000 .00

6,000,000 .00
6 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

120 ,000 . 00
120 , 000 . 00

4 ,600,000 .00
4 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

3,099,000 .00
3 , 099 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

46 .67
46 . 67 •

10 . 1 0
10 . 10

131 .61
131 . 61

45 .78
45 . 78

88 .67
88 . 67

175 .00
175 . 00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002D7 1 1 M M _
1 ilJ

BANKOF
NW

i0iift\

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BA RNEY STMM
1 .030% DUE 03/17/04

CUS IP # R07644982 ISSUED 03/16/04
151,000 000 W .K . KELLOGG FDN TRUST-STMM #2
151 , 000 . 000

REPO GOLDMAN SACHS - S TMM
1 .050% DUE 04/08/04

CUSIP # R09843905 ISSUED 04/07/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN S ACHS - STM M
1 .112% DUE 03/30/04

CUSIP # R08943799 ISSUED 03/29/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO GOLD MAN SACHS - STMM
1 .112% DUE 03/30/04

CUSIP # R08943706 ISSUED 03/29/04
1,225,000 000 I+l K . KELLOGG FDN TRUST-STMM #2
1 ,225,00 0 .000

REPO LEHMAN STMM
1 .092X DUE 03/30/04

CUSIP # R08943887 ISSUED 03/29/04
5,000,000 .000 41 K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO LEHMAN STMM
1 092X DUE 03/30/04

CUSIP # R08943906 ISSUED 03/29/04
1,258,000 .000 W K . KELLOGG FDN TRUST -STMM #2
1 , 258 , 000 . 000

151,000 .00
151 , 000 . 00

1,600,000 .00
1 600 _ nnn nn

5,000,000 .00

5,000,000 .00

1,225,000 .00
1 , 225 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,258,000 .00
1 , 258 , 000 . 00

151,000 .00

151,000 .0 0

1,600,000 .00
can n00 .0 ~t, .._

5,000 ,000 .00

5 ,000 , 000 . 00

1 , 225 ,000 00
1 , 225 , 000 , 00

5,000,000 .00
5 , 000 , 000 . 00

1,258,000 .00
1 , 258 , 000 . 00

4 .32
4 . 32

46 67
46 . 67

154 51
154 . 51

37 .86
37 .86

•

151 .74
151 . 74

38 18
38 . 18
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WC KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S'sPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

O O Z072

&ANKOF
NW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/18/04

CUSIP # R07744397 ISSUED 03/17/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 03/18/04

CUSIP # R07744329 ISSUED 03/17/04
151,000 .000 41 K KELLOGG FDN TRUST-STMM #2
151,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 03/31/04

CUSIP # R09044233 ISSUED 03/30/04
5,000,000 000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 03/31/0 4

CUSIP # R09044240 ISSUED 03/30/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1, 600 ,000 .000

REPO GOLDMAN SACHS - STMP1
1 .050% DUE 05/17/0 4

CUSIP # R13544039 ISSUED 05/14/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5 , 000 ,000 . 000

REPO GOLDMAN SACHS - STMM

1 .050% DUE 05/17/0 4
CUSIP # R13544044 ISSUED 05/14/04

1,539, 000 .000 Fl K . KELLOGG FDN TRUST-STMM #2
1,539,000 .000

3,500,000 .00
3 , 500 , 000 . 00

151 ,000 . 00
151 ,000 . 00

5, 000 ,000 . 00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 .00

5,000,000 .00
5, 000 ,000 . 00

1,539,000 .00
1 , 539 , 000 . 00

3, 500 , 000 .00
3 , 500 , 000 . 00

1 51,000 .00
151 , 000 .0 0

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,539,000 .00
1 , 539 , 000 . 00

98 .19
98 . 19

4 .24
4 . 24

154 .5 1
154 . 51

49 .44
49 . 44

437 .50
437 . 50

134 .66

134 . 66
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 207 3 THE
&kNKOF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .050X DUE 05/05/0 4

CUSIP # R12544820 ISSUED 05/04/04
5,000,000 000 W K . KELLOGG FDN TRUST -STMM
5 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020X DUE 03/19/04

CUSIP # R07844681 I SSUED 03/18/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO GOLDM AN SACHS - STM M
1 .050% DUE 05/05/04

CUSIP # 812544829 I SSUED 05/04/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARN EY STMM
1 .020% DUE 03/19/04

CUSIP # R07844613 I SSUED 03/18/04
152,000 .000 W . K . KELLOGG FDN TRUST -STMM #2
1 52 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.950% DUE 04/23/04

CUSIP # 811344069 ISSUED 04/22/04
1 ,172,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 172 , 000 . 000

REPO LEHMAN ST MM
1 .030% DU E 03/22/04

CUSIP # R07944688 ISSUED 03/19/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

5,000 ,000 . 00
5 ,00 0 , 000 . 00

3,500,000 .00

3 . 500 ; 000 . 00

1,600 ,000 .00
1 , 600,000 . 00

152,000 .00

152 , 000 . 00

1,172,000 .00
1 , 172 , 000 . 00

1 , 600 , 000 . 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

3,500,000 .00
3,500,000 .00

1,600,000 00

1 , 600 , 000 . 00

152 , 000 . 00
152 , 000 . 00

1,172,000 .00
1 , 172,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

145 83
145 . 83

99 . 17
99 .17

46 .67
46 . 6 7

4 . 31
4 . 31

•

30 93
30 . 9 3

137 .33
137 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002074

niB
BANK OF
N VV

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BA RNEY STMM
.950X DUE 04/23/04

CUSIP # R11344007 ISSUED 04/22/04
85,000 .000 W .K . KELLOGG FDN TRUST-STMM
85 , 000 . D00

REPO AEP]-AP1R0 STPiP1 TR I -PARTY R EPO
1 070% DUE 04/22/0 4

CUSIP # R11243683 I SSUED 04/21/04
4,578,000 .000 4] K KELLOGG FDN TRUST-STMM
4 , 578 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .070% DUE 04/22/04

CUSIP # R11243690 ISSUED 04/21/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STP]M #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/ 22/04

CUSIP # R07944953 ISSUED 03/19/04
6,500,000 000 W .K KELLOGG FDN TRUST-STMM
6 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/14/04

CUSIP # R10444654 IS SUED 04/13/04
6,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/1 4/04

CUSIP # R10444663 ISSU ED 04/13/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

85 , 00 0 .00
85,000 . 00

4 , 578 , 000 .00

4 , 578 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 .00

6,500,000 00
6 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

85,000 .00
85 , 000 . 00

4,578,000 .00
4 , 578 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2 .24
2 . 24 •

136 .07
136 . 07

47 .56
47 . 56

547 08
547 . 08

189 .58
189 . 58

46 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

iISP CS iTIvivS

oo2o7s

BANKOF

i Viia-i

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/ (LOSS) RECEIVED

REPO BARCLAYS S TMM CORP
1 .11Z% DUE 04/Q2/0 4

CUSIP # R09244396 ISSUED 04/01/04
6,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
6 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .112% DUE 04/02/0 4

CUSIP # 809244302 ISSUED 04/01/04
1,600,000 .000 W K KELLOGG FDN T RUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 04/26/0 4

CUSI P # R11443566 ISSUED 04/23/04
4 ,500,000 .000 W .K . KELLOGG FDN TRUST -STMM
4 , 500 , 000 . 000

REPO ABN-AMRO STMM T RI-PARTY REPO
1 070% DUE 04/26/04

CUSIP # R11443577 ISSUED 44/23/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TR I-PARTY REPO
1 .070% DUE 04/14/04

CUSIP # R10444707 ISSUED 04/13/04
6,500,000 .000 W K . KELLOGG FDN TRUST - STMM
6 , 500 , 000 . 000

REPO PA RIBAS STMM TR I -PARTY REPO
1 .132% DUE 04/02/04

CUSIP # 809244450 ISSUED 04/01/04
6,000,000 .000 W K . KELLOGG FDN T RUST-STMM
6 , 000 , 000 . 000

6,000,000 .00
6 , 000 , 000 . 00

1 ,600, 0 00 .00
1,600,000 .00

4,500,000 .00

4 , 500 , 000 . 00

1 , 600 , 000 .00
1 , 600 , 000 . 00

6,500,000 00
6 , 500 , 000 . 00

6,000,000 .00
6 , 000,000 . 00

6,000 ,000 . 00
6 , 000 ,000 . 00

1,600,000 .00

i,ouu,uvu . uu

4,500,000 00
4 , 500 , 000 . 0 0

1 , 600,000 .00
1,600,000 .00

6,500,000 00
6 , 500 , 000 . 00

6,000,000 00
6 , 000 , 000 . 00

185 .42 •
185 . 42

49 44
49 . 44

401 . 25
401 . 25

142 67
142 . 67

•

193 19
193 . 19

188 . 7 5
188 . 7 5
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002076

IIA vx of
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PAR IB AS STMM TRI- PARTY REPO
1 .070% DUE 04/14/04

CUSIP # R10444721 ISSU ED 04/13/04

1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 0 00 . 000

REPO PARIBAS STMM TRI-PARTY REPO

1 .13Z% DUE 04/02/04
CUSIP # R09244463 ISS UED 04/01/04

1 ,500,000 000 F1 K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/26/0 4

CUSIP # 8 11 443527 ISSUED 04/23/04
4,500,000 .000 41 K KELLOGG FDN TRUST-STMM
4 ,500 ,000 , 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/26/04

CUSIP # R11443638 ISSUED 04/23/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 , 000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 04/26/04

CUSIP # R11443794 ISSUED 04/23/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

REPO LEHMAN STMM
1 .030% DUE 03/24/04

CUSIP # R08344647 ISSUED 03/23/04
4,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,600,000 .000

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 0 0

4,500,000 00
4,500,000 .00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

4 , 600 ,000 . 00
4, 600,000 .00

REPORT REVISED 09/30/04 1 5 .15

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,600,000 00
1,600,000 . 00

5,000,000 .00
5 ,000 , 000 . 00

4 ,600 , 000 .00
4,600,000 .00

47 .56
47 . 56

•

50 . 33
50 . 33

393 .75
393 . 75

140 .00
140 . 00

445 .83 •
445 . 8 3

131 .61
131 .6 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002077 q
m

BAN~~KOITF
T`~ L'~TVl~

'. .JR~

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO LEHMAN STMM
1 .030% DUE 03/Z4/04

CUSIP # R08344656 ISSUED 03/23/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN- AMRO STMM TRI-P ARTY REPO
1 .070% DUE 04/05/04

CUSI P # R09345404 I SSUED 04/02/04
6,000,000 000 W K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/05/04

CUSIP # R09345411 ISSUED 04/02/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #Z
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/15/04

CUSIP # R10543434 ISSUED 04/14/04
6,500,000 000 W K . KELLOGG FDN TRUST-STMM
6 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/15/04

CUSIP # R10543450 ISSUED 04/14/04
1,600,000 000 W K . KELLOGG FDN TRUS T -STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/05/04

CUSIP # R09345537 ISSUED 04/02/0 4
6,000,000 .000 W .K KELLOGG FDN TRUST-STMM
6 , 000 , 000 .000

1,600,000 .00

1 , 600 , 000 . 00
1 ,600 , 000 .00
1 , 600 , 000 . 00

6, 000,000 .00

6,000,000 .00

1,600 ,000 .00
1 , 600 ,00 0 . 00

6,500,000 .00
6 , 500 , 000 . 00

1 ,600 ,000 . 00
1 , 600 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

6,000,000 00
e,000,000 .00

1 ,600,000 00
1 , 600 , 000 .0 0

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

6,000,000 .00
6 ,00D ,0 00 . 00

INTEREST
RECEIVED

45 .78
45 . 78

535 00
535 . 00

142 .67
141 . 67

189 .58
189 . 58

46 .67
46 . 67

525 .00
525 . 00
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iB KELLOGG FOUNDATION TRUST
:JMBINED REPOR T
1NNUAL REP ORT / TRADE DATE BASIS
;EPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

002078

1 111J

B~ANKOF
NEW

YOM

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 04/05/04

CUSIP # R09345544 ISSUED 04/02/04
1,600,000 000 F) K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/05/04

CUSIP # R09345677 ISSUED 04/02/04
6,000,000 000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/05/04

CUSIP # R09345689 ISSUED 04/02/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/24/04

CUSIP # 808344932 ISSUED 03/23/04
4,346,000 000 [a K . KELLOGG FDN TRUST-STP]P1
4,346,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/24/04

CUSIP # 808344969 ISSUED 03/23/04
145,000 .000 47 K . KELLOGG FDN TRUST-STMM #2
145,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 04/06/04

CUSIP # 809644400 ISSUED 04/05/04
6,000,000 .000 F] K . KELLOGG FDN TRUST-STMM
6,000,000 .000

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

140 . 00
140 . 00

6,000,000 .00
6 , 000 , 000 . 0 0

1,600,000 00
1 , 600 ,000 . 00

4,346,000 .00
4 , 346 , 000 . 00

145,000 .00
145 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

6,000,000 00
6 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

4,346,000 .00
4 , 346 , 000 . 0 0

145,000 .00
145 , 000 . 0 0

6,000,000 .00
6 , 000 , 000 . 00

535 .00
535 . 00

142 .67
142 . 67

123 1 4
123 . 14

4 .1 1
4 . 11

170 .00
170 . 00

REPOR T REVISED 09/30/04 15 15 P AGE 2 , 076



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

D I S anv Lc+ i TL ivNS

00 2 079 THEsJNlvxoI~F
T ~1 i'1 Y Y

ORK,

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 04/06/04

CUSIP # 809644412 ISSUED 04/05/04
1,167,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,167,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/25/04

CUSIP if R08444012 ISSUED 03/24/04
4,600,000 .000 t9 K KELLOGG FDN TRUST-STMM
4,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/25/04

CUSIP if R08444044 ISSUED 03/24/04
145,000 000 W .K . KELLOGG FDN TRUST-STMM #2
145,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/11/04

CUSIP # R13143088 ISSUED 05/10/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/26/04

CUSIP if R08544139 ISSUED 03/25/04
3,849,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,849,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/11/04

CUSIP if 813143092 ISSUED 05/10/04
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,167,000 .00

1 , 167 , 0 00 . 00

4 ,600,0 00 . 00
4,600,000,00

145,000 00
145 , 000 . 00

5,000 ,000 . 00
5 , 000,000 . 00

3,849,000 .00
3, 849 , 000 . 00

1,600,000 00

1 , 600 , 000 . 00

1, 167,000 00

1 , 167 , 000 . 00

4,600,000 .00

i , vvv , uvv . vu

145,000 .00
145,000 .00

5,000,000 .00
5 , 000 , 000 . 00

3, 849 ,00 0 . 00
3 , 849 , 000 . 0 0

1,600,000 .00

1 , 600 , 000 . 00

33 .07 •
33 . 07

129 .06

124 . 06

4 .07
4 . 07

148 .61
148 . 6 1

•

109 .06
109 . 06

47 56
47 . 5 6
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00208 0
F!t KELLOGG FOUNDATION TRUST
'OMBINED REPOR T
.NNUAL REPORT / TRADE DATE BASIS
;}'spTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

11 m
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 03/26/04

CUSIP # 808544167 ISSUED 03/25/04
145 , 000 . 000 W .K KELLOGG FDN TRUST-STMM #2
145 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/07/04

CUSIP # R09744485 ISSUED 04/06/04
6 ,000,000 . 000 41 . K . KELLOGG FDN TRUST-STMM
6, 000,000 . 000

REPO GOLDMAN SACHS - STMM
1 .050X DUE 04/19/04

CUSIP # R10744676 ISSUED 04/16/04
6 , 500 , 000 . 000 G1 K . KELLOGG FDN TRUST-STMM
6,500,000 .000

REPO GOLDMAN SACHS - STMM
1 . 050% DUE 04/07/0 4

CUSIP # R09744496 ISSUED 04/06/04
1 , 600,000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/19/04

CUSIP # R10744685 ISSUED 04/16/04
1 , 600 ,000 000 FI K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STP1P1 CORP
1 . 050% DUE 05/11/0 4

CUSIP # R13143044 ISSUED 05/10/04
5,000 ,000 .000 W . K KELLOGG FDN TRUST-STMM
5,000,000 . 000

14 5, 000 . 00
145 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

145,000 .00
145 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

1, 600 ,000 00
1 , 600 , 000 . 0 0

1,600,000 00
1,600 , 000 . 00

5 ,000 ,000 00
5 , 000 , 000 . 00

4 .1 1
4 . 11 •

175 . 00
175 . 00

568 .75
568 . 75

46 .67
46 . 67

1 40 .00 •
140 . 00

145 .83
145 .83

REPORT REVISED 09/30/04 1 5 : 15 PAGE 2 , 078



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002081 JjAN~~KOITF
lrl'iYV

L VRK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/26/04

CUSIP # R11443705 ISSU ED 04/23/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600, 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/11/0 4

CUSIP # R13143051 ISSUED 05/ 1 0/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .070% DUE 05/11/04

CUSIP # R13143206 ISSUED 05/10/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO A BN-AMRO STMM TRI-PA RTY REPO
1 .070% DUE 05/12/04

CUSIP # R13243915 ISSUED 05/11/04
5,000,000 .000 41 .K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO ABN - AMRO STMM TR I-PARTY REPO
1 .070% DUE 05/12/04

CUSIP # R 1 3Z43920 ISSUED 05/11/04
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SA LOMON SM ITH BARNEY STMM
1 .010% DUE 03/29/04

CUSIP # R08644182 ISSUED 03/26/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

1 ,600 ,00 0 . 00
1 , 600 , 000 . 00

1 ,600 ,000 . 00
1 , 600 ,000 . 00

1,600,000 .00
1 ; 600 , nnp nn

5, 000 ,000 . 00

5 , 000 , 000 . 00

5,000 ,000 . 00
5,000,000 .00

1,600,000 .00
1 , 600 ,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600 , 000 .00
1,600,000 .00

5,000 , 000 .00

5,000,000 .00

5,000,000 00
5, 000 ,00 0 . 00

1 ,600,000 .00
1,600 , 000 . 00

5,000,000 .00
5,000, 000 . 00

INTEREST
RECEIVED

142 .67 •
142 . 67

46 .67
46 . 6 7

148 .61
148 . 61

148 .61
148 . 61

•

47 .56
47 . 56

420 .83
420 . 83

REPORT REVISED 09/30/04 15 : 15 PACE 2 ,079



00208 2

'It KELLOGG FOUNDATION TRUST
:nMBINED REPORT

JNUAL REPORT / TRADE DATE BASIS
;ZPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 . 050X DUE 05/12/04

CUSIP # R13244064 ISSUED 05/11/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STh1M
5 ,000, 00 0 .000

REPO BARCLAYS STh1M CORP
1 . 050X DUE 05/12/04

CUSIP # R13244073 ISSUED 05/11/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/29/04

CUSIP # 808644213 ISSUED 03/26/04
145,000 .000 41 K KELLOGG FDN TRUST-STMM #2
145,000 .000

REPO ABN-AMRO STPfh1 TRI-PARTY REPO
1 .070% DUE 04/20/04

CUSIP # R11044428 ISSUED 04/19/04
3,050,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 050,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/20/04

CUSIP # 811044434 ISSUED 04/19/04
1,600,000 .000 W K KELLOGG FDN TRUST-STP1M #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/15/04

CUSIP # R16645443 ISSUED 06/14/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

5,000,000 .00
5,000,000 .00

5,000,000 .00
5 , 000 , 000 . 00

145 83
145 . 83 •

1,600,000 .00
1 , 600 , 000 . 00

145,000 00
145 , 000 . 00

3,050,000 .00
3, 050 , 000 . 00

1 , 600, 000 00
1 , 600 , 000 . 00

4 ,500,000 . 00
4,500 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

145,000 .00
145 , 000 . 00

3 , 050,000 .00

3 ,050,000 . 00

1,600,000 .00
1 , 600 ,000 . 0 0

4,500,000 .00
4,500 ,000 . 00

46 67
46 . 6 7

12 .20
12 . 20

90 .65
90 . 6 5

47 56 •
47 . 56

132 .50
132 . 50

REPORT REV ISED 09/30/04 1 5 : 1 5 PAGE 2 ,080



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

D I S DV ►5 i TL ivivS

002083 TIM
BAN~~KOITF

T rl~iT~~~

d V~„

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 04/08/0 4

CUS IP if R09843344 ISSUED 0 4/07/04
1,168,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 168 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/12/04

CUSIP if 813244118 ISSUED 05/11 /04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARCL AYS STMM CORP
1 .050% DUE 04/20/04

CUSIP if R11044574 ISSUED 04/19/04
1,600,000 .000 W K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/15/04

CUS IP if R16645452 ISSUED 06/14/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PA R I BAS STMM TRI-PA RTY REPO
1 .070% DUE 05/12/04

CUSIP if 813244 125 I SSUED 05/11/0 4
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/22/04

CUS IP if 811 243626 ISSUED 0 4/21/04
4 ,500,000 000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

1, 168 , 0 00 . 00
1 , 168 , 000 . 00

1,168,000 .00
1 , 168 , 000 . 0 0

5,000,000 .00
S , O gO , nnn . nn

1 ,60 0 , 000 .00
1 , 600,000 . 00

1 ,600,000 .00

1 , 600 , 000 . 00

1 ,600 ,000 0 0
1 , 600 , 000 . 00

4 ,500 , 000 . 00
4 , 500 , 000 . 00

5,000,000 .00
c non nnn c.c.

1 ,600,000 00
1 , 600 , 000 . 00

1 , 600 , 0 00 .00

1 , 600 , 000 . 00

1 ,600,000 . 00
1 , 600,000 . 00

4,500,000 00
4,500,000 .00

INTEREST
RECEIVED

32 .77
32 . 77

148 .61
1413 . 61

46 67
46 . 67

47 11
47 . 11

47 56
47 . 56

131 25
131 . 25

REPORT REVISED 09/30/04 15.15 PAGE 2,081



00 2084

'3 KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
,NNUAL REPORT / TRADE DATE BASIS
3PTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

THE
13, A NK OF

I 141 EW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 04/22/04

CUSIP # R11243743 ISSUED 04/21/04
1,600,000 .000 FI K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 .070% DUE 05/11/04

CUSIP # R13143220 ISSUED 05/10/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 03/30/04

CUSIP # R08944379 ISSUED 03/29/04
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 04/22/04

CUSIP # R11243793 ISSUED 04/21/04
5,000,000 .000 ['1 K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/22/04

CUSIP # R11243804 ISSUED 04/21/04
1,600, 000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/12/04

CUSIP # 809945585 ISSUED 04/08/04
6,500,000 .000 F1 K . KELLOGG FDN TRUST-STMM
6,500,000 .000

1,600,000 .00
1 , 600 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

2 ,000 ,000 00
2 , 000 , 000 . 00

5,000,000 00
5 , 000,000 . 00

1,600,000 00
1 , 600 , 000 . 00

6,500,000 .00
6,500,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2 , 000 ,000 . 00
2 , 000 , 000 . 0 0

5 , 000 ,000 . 00
5 , 000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

46 .67
46 . 67 •

47 .56
47 . 56

57 .22
57 . 22

148 .6 1
148 . 61

47 .56 i
47 . 56

772 .78
772 . 78

REPORT REVISED 09/30/04 15 : 15 PAGE 2 ,082



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

T1TC~r1STmTO1
~r~

a+ivt V i l i

002085

~T ~OITF
1`V~~

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 070% DUE 04/12/ 04

CUSIP # R09945596 ISSUED 04/08/04
1 , 600 ,000 . 000 W .K. KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 . 450% DUE 04/12/04

CUSIP # R09945625 ISSUED 04/08/ 04
6,500 ,000 . 000 W K . KELLOGG FDN TRUST-STMN1
6,500,000 . 000

REPO BARCLAYS STMM CORP
1 . 050% DUE 04/12/0 4

CUSIP # R09945635 ISSUED 04/08/04
1 ,600, 000 000 41 . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 050% DUE 04/14/0 4

CUSIP # R10444076 ISSUED 04/13/04
6 , 500,000 . 000 W . K . KELLOGG FDN TRUST-STMM
6,500,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 040% DUE 03/31/0 4

CUSIP # R09044475 ISSUED 03/30/04
4,629,000 . 000 W K . KELLOGG FDN TRUST-STMM
4,629,000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/14/04

CUSIP # R10444189 ISSUED 04/13/04
1 ,600 , 000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

1,600,000 00
1 , 600 , 000 . 00

1,600,000 00

1 , 600, 00 0 . 00
190 22 •
190 . 22

6,500,000 .00
6 . SOOnnnnn

1,600,000 00
1 , 600 , 000 . 00

6,500,000 .00

6 ,500 , 000 . 00

4,629,000 00
4 , 629 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

6,500,000 00
6,500,000 .0 .

1,600,000 00
1 , 600 , 000 . 00

6,500,000 .00

6 , 500 , 000 . 00

4,629,000 .00
4 , 629 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

758 33
%5lS . 33

18 6 67
186 . 67

189 .58
189 . 58

•

133 .73
133 . 73

46 . 67
46 . 67
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fK KELLOGG FOUNDATION TRUST
'OMBINED REPOR T
,NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 2086

TEE
BANKOF

NEW
YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO SALOMON SMITH BARNEY STMM
1 .040% DUE 03/31/04

CUS IP # R09044411 ISSUED 03/30/04
146,000 000 W .K . KELLOGG FDN TRUST-STMM #2
146 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/26/04

CUSIP # R11443036 I SSUED 04/23/04
4,500,000 000 W .K KELLOGG FDN TRUST-STMM
4 ,5 00 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 050% DUE 04/26/04

CUSIP # R11443044 ISSUED 04/23/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600, 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 03/22/04

CUSIP # 807944088 ISSUED 03/19/04
144,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
144,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .060% DUE 0 4/0 1 /04

CUSIP # R09143482 I SSUED 03/3 1/04
146,000 .000 Ia K KELLOGG FDN TRUST-STMM #2
146 ,000 . 00 0

REPO SALOMON SMITH BARNEY STMM
1 .0 1 0x DUE 04/14/04

CUSIP # R10444955 ISSUED 04/13/04
1,169,000 .000 41 K KELLOGG FDN TRUST-STMM #2
1 , 169 , 000 . 000

146,000 .00
146 , 000 . 00

146,000 .00
146 , 000 . 00

4 , 500 , 000 . 00

4 , 500, 000 .00

1,600,000 .00
1 , 600 , 000 . 00

144 , 000 . 00
144 , 000 . 00

146,000 .00
146 , 000 . 00

1, 169,000 .00

1 , 169 , 000 . 00

4 , 500 , 000 . 00
4,500,000 . 00

1,600,000 .00

1 , 600 , 000 .00

144 ,000 . 00
144 , 000 . 00

146,000 .00
146 , 000 . 0 0

1,169,000 00
1,169,000 .00

INTEREST
RECEIVED

4.22
4 . 22 •

393 .7 5
393 . 75

140 .00
140 . 0 0

12 . 12
12 . 12

4.30 ,•
4 . 30

32 .80
32 . 80

REPORT REVISED 09/30/04 15 :15 PAGE 2,084



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

n ~v Dvsii~iQivs

oozoe~ Tfffi~AJ~WoF
NE V

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN - AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/06/04

CUSIP # 812644727 ISSUED 05/05/04
5,053,000 000 W .K . KELLOGG FDN TRUS T -STMM
5 , 053 , 0 00 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 05/06/0 4

CUSI P # 812644734 I SSUED 05/05/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #Z
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .132% DUE 05/18/04

CUSIP # R13844904 I SSUED 05/17/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 132% DUE 05/18/0 4

CUSIP # R13844914 ISSUED 05/17/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO BARC LAYS STMM CORP
1 050% DUE 05/06/0 4

CUSIP # 8 12644876 ISSUED 05/05/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/06/04

CUSIP # R12644884 ISSU ED 05/05/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

5,053,000 00
5 , 053, 000 .00

1 , 600,000 . 00
1 . 600 ,onn nn

5,000,000 .00

5, 000 ,000 . 00

1,600,000 .00
1 , 600 ,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

5,053,000 .00
5 , 053 , 000 . 00

1,600,000 .00

1 ,600,000 .00

5,000,00 0 00

5 , 000 , 000 . 00

1 , 600 , 000 . 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

150 19
150 . 19

47 .56
47 . 56

157 29
157 . 29

50 .33
50 .3 3

is

145 83
145 . 83

46 67
46 . 6 7
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WJC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

oozoae

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 . 050% DUE 06/15/0 4

CUSIP # R16645596 ISSUED 06/14/04
4,500 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM
4,500, 000 . 000

REPO BARCLAYS STMM CORP
1 . 112% DUE 05/18/04

CUSIP # R13844079 ISSUED 05/17/04
5 , 000 , 000 000 41 . K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 04/02/04

CUSIP # R09244600 ISSUED 04/01/04
6 ,000 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 05/06/0 4

CUSIP # R12644928 ISSUED 05/05/04
5 ,000 , 000 000 W . K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

REPO GOLDMAN SACHS - STMM

1 . 112% DUE 04/02/0 4
CUSIP # R09244611 ISSUED 04/01/04

1 ,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO SALOMON SMITH BARNEY STP1M
. 960% DUE 04/26/04

CUSIP # R11443609 ISSUED 04/23/04
5 , 486 , 000 . 000 4) K . KELLOGG FDN TRUST-STMM
5,486,000 . 000

4 , 500 ,000 . 00
4 , 500,000 . 00

5,000,000 .00
5 , 000 ,000 . 00

6,000,000 .00
6 , 000 ,000 . 00

5,000,000 00
5 , 000 , 0 00 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,486,000 00
5 , 486 , 000 . 00

4,500,000 .00
4 ,500 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 0 0

5,000,000 .00
5 , 000 , 000 .0 0

1,600,000 .00
1 , 600 , 000 . 00

5,486,000 .00
5 , 486 , 000 . 00

131 .25
231 . 25 •

1 54 .51
154 . 5 1

185 .42
185 . 42

148 .61
148 .6 1

49.44 •
49 . 44

438 .88
438 . 88
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HR KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

00208 9

T, TC pO CTT Tr1W0v~ . - vavu

1 i 11 ì

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO BARC LAYS STMM CORP
1 .112 DUE 05/18/04

CUSIP # R13844185 I SSUED 05/ 17/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM TRI - PARTY REPO
1 .070% DUE 05/06/04

CUSIP # R12644939 ISSUED 05/05/0 4
1,600,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.960% DUE 04/26/04

CUSIP # R11443622 IS SUED 04/23/0 4
1,172,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 17 2,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/15/04

CUSIP # R16645504 ISSUED 06/ 14/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 0 4/02/0 4

CUSIP # R09244076 ISSUED 04/01/04
3,276,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 276 ,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 04/02/04

CUSIP # R09244034 ISSUED 04/01/04
146,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
146 , 000 . 000

1 , 600,000 . 00
1 , 600 , 000 . 00

1, 600,000 .00
1,600 , nnn . nn

1 , 172 ,000 .00
1 , 172 , 000 . 00

1 ,600,000 . 00
1 , 600 , 000 . 00

3,276,000 .00
3 , 276 , 000 . 00

146, 000 . 00
146 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 c nn nnn 0 .-

1, 1 72,000 .00
1 , 172 ,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

3,276,000 00
3 , 276 , 000 . 0 0

146,000 .00
146 , 000 . 00

INTEREST
RECEIVED

49 44 •
49 . 44

47 . 56
47 .56

93 . 76
93 . 76

46 . 67
46 . 67

i
93 .73
93 . 73

4 18
4 . 18
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002 0 9 0

BANK OF

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 132% DUE 05/18/04

CUSIP if R13844598 ISSUED 05/17/04
5 ,000,000 .000 W K KELLOGG FDN TRUST-ST14P1
5,000,000 .000

REPO PARIBAS STh1M TRI-PARTY REPO
1 .132% DUE 05/18/04

CUSIP if R13844508 ISSUED 05/17/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1 ,600, 000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/05/04

CUSIP if R09345120 ISSUED 04/02/04
6,000,000 000 W K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 .070% DUE 05/07/04

CUSIP if R12743209 ISSUED 05/06/04
5,000,000 000 W K . KELLOGG FDN TRUST-STP1M
5,000,000 .000

REPO GOLDMA N SACHS - STMM
1 .050% DUE 04/05/0 4

CUSIP if R09345131 ISSUED 04/02/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 ;600,000 .000

REPO ABN-AMRO STMP1 TRI-PARTY REPO
1 .070% DUE 05/07/04

CUSIP if R12743215 ISSUED 05/06/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 0 0 0 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 .0 0

1,600 ,000 .00
1 , 600 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

157 .29
157 . 29

50 .33
50 . 3 3

525 .00
525 . 0 0

148 . 61
148 . 61

140 . 00 •
140 . 00

47 . 56
47 . 56

REPORT REVISED 09/30/04 15 .15 PAGE 2 ,088
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00209 2

l;: KELLOGG FOUNDATION TRUST
', ;UMBIN IED REPORT

IWyUAL REPORT / TRADE DATE BASIS
iEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANK OF
r 1T14 W

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP

1 .112% DUE 04/16/04
CUSIP # 810644002 ISSUED 04/15/04

6,500,000 000 W K . KELLOGG FDN TRUST-STMh]
6,500,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 04/16/04

CUSIP # R10644113 ISSUED 04/15/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 132% DUE 04/16/04

CUSIP # R10644269 ISSUED 04/15/04
6,500,000 000 W K KELLOGG FDN TRUST-STMM
6,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 04/16/04

CUSIP # R10644282 ISSUED 04/15/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/27/04

CUSIP # R14743822 ISSUED 05/26/04
1,584,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,584,000 .000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 .070% DUE 04/12/0 4

CUSIP # R09945779 ISSUED 04/08/04
6,500,000 .000 41 K KELLOGG FDN TRUST-STMM
6,500,000 .000

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

6,500,000 .00
6 , 5 0 0 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,584,000 .00
1 , 584 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

REPORT REVISED 09/30/04 15 :15

6,500,000 .00
6 , 500 , 000 . 0 0

1,600,000 00
1 , 600 , 000 .00

6,500,000 .00
6 , 500 , 000 . 00

1,600,000 .00

1 , 600, 000 .00

1,584,000 .00
1 ,584 ,000 .00

6,500,000 .00
6 , 500 , 000 . 00

2D0 .87
200.87 •

49 44
49 .44

204 .48
204 .48

50 .33
50 .33

4 7 .08 •
47 .08

772 .78
772 . 78

PAGE 2,090



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DT spes~mzer~s

M N .002093 1
liJ1

11ANKOF
NEW

Y012K

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO SALOMON SMITH BARNEY STMM
1 .010x DUE 04/07/04

CUSIP # 809744002 ISSUED 04/06/04
5 , 624 , 000 . 000 W K KELLOGG FDN TRUST-STMM
5,624,000 .000

REPO SALOMON SMITH BARNEY STMM
1 . 010% DUE 04/07/04

CUSIP # 809744020 ISSUED 04/06/04
1 , 167 , 000 000 W K KELLOGG FDN TRUST-STMM #2
1,167,000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 04/19/04

CUSIP # R10744174 ISSUED 04/16/04
1 , 171 , 000 . 000 W K KELLOGG FDN TRUST-STMM #2
1,171,000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 04/19/04

CUSIP # R10744179 ISSUED 04/16/04
884 ,000 . 000 F1 K . KELLOGG FDN TRUST-STM M
884,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .070% DUE 06/15/04

CUSIP # R16645645 ISSUED 06/14/04
4,500,000 .000 41 . K . KELLOGG FDN TRUST-STMM
4,500,000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/11/04

CUSIP # R13143611 ISSUED 05/10/04
5,000,000 . 000 W . K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

5,624,000 .00
5 , 624 , 000 . 00

5,624,000 00
5 , 624 , 000 . 00

1,167,000 00
tt 67 ,nnn nn

1,171,000 .00

1 , 171 ,00 0 . 00

884,000 00
884 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 0 0

5,000,000 00
5 , 000 , 000 . 00

1 ,167,000 00
1,167,000 .0.0.

1,171,000 00
1 , 1 7 1 ,000 . 00

884,000 .00
884 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

5,000,000 .00
5 , 000 ,000 . 00

INTEREST
RECEIVED

157 .78 •
157 . 78

32 .74
3L .74

96 61
96 . 61

72 93
72 . 93

•

133 .75
133 . 75

145 .83
145 . 83

REPORT REVISED 09/30/04 15:15 PAGE 2,091



UK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

00 2094

TBE
BANKOF

NEW
YORK

UNITS DESCRIPTI ON
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/11/0 4

CUSIP # R13143617 ISSUED 05/10/04

1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2

1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 070% DUE 06/15/04

CUSIP # R16645656 ISSUED 06/14/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/20/04

CUSIP # R11044616 ISSUED 04/19/04
4,SOO,000 000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/20/04

CUSIP # R11044627 ISSUED 04/19/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/07/0 4

CUSIP # R12743322 ISSUED 05/06/04
5,000,000 000 ['] K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/07/04

CUSIP # R12743330 ISSUED 05/06/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STP1M #2
1,600,000 .000

1 , 600 , 000 .00
1,600, 000 . 00

1,600,000 .00

1 , 600 , 000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 .00

5,000 , 000 . 00
5,000,000 .00

1,600,000 .00

1 , 600 , 000 . 00

REPORT REV ISED 0 9/30/0 4 15 :15

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 .00
4 , 500 , 000 .00

1 , 600 ,000 0 0
1 , 600,000 . 00

5,000,000 .00
5,000 , 000 . 00

1 , 600 , 00 0 . 00
1,600,000 . 00

INTEREST

RECEIVED

46 .67
46 . 67 •

47 .56
47 . 56

133 .75
133 . 75

47 .56
47 . 56

148.61 •
148 . 6 1

47 .56
47 . 5 6

PAGE 2 ,09 2



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

a~i iw7pv ►~ i ~i i VN ►7

002095 TBE
BANK OF

NEW
1.C.P.K

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO ABN-AMRO STMM TRI - PARTY REPO
1 070% DUE 06/03/0 4

CUSIP # R15446767 ISSUED 06/02/04
3,500,000 .000 F1 .K KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO ABN -AMRO STMM T RI -PARTY REPO
1 .070% DUE 06/03/04

CUSIP # R15446773 ISSUED 06/02/04
1,586,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,586,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/24/04

CUSIP if 814243725 ISSUED 05/21/04
5,000,000 .000 W . K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO ABN- AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/24/04

CUSIP if 8142 43737 ISSU ED 05/21/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMA N SACHS - STMM
1 050% DUE 0 4/20/04

CUS IP if 81 1 044958 ISSUED 04/ 1 9/04
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO GO LDMAN SACHS - S TMM
1 .050% DUE 04/20/04

CUSIP if R11044963 ISSUED 04/19/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

3,500,000 .00
3,500,000 . 00

1,586,000 .00
1 , 5",nnn_nn

5,000,000 .00
5 , 000 , 000 . 00

1 ,600 , 000 . 00
1 , 600 , 000 . 00

3,000,000 .00

3,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,500,000 .00
3, 500 , 000 . 00

1,586,000 .00
~~vuuv~ . uv

5,000,000 .00
5 , 000 , 000 . 00

1 ,600 ,0 0 0 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 .00

1,600,000 00
1 , 600 , 000 . 00

INTEREST
RECEIVED

104 03
104 . 0 3

47 14
47 .14

445 .83
445 . 83

1 42 .67
142 . 67

s
87 .50
87 . 50

46 .67
46 . 6 7

REPORT REV ISED 09/30/04 15 15 PAGE 2,093



00 2 0 96

JX KELLOGG FOUNDATION TRUST
:OMBINED REPORT
4NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

~~tvxoF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STP1M
1 .050% DUE 03/29/04

CUSIP # R08647303 ISSUED 03/26/04
5,000,000 000 U .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 03/29/04

CUSIP # R08647310 ISSUED 03/26/04
1,600,000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/12/04

CUSIP # 809945793 ISSUED 04/08/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/04/04

CUSIP # R12444137 ISSUED 05/03/04
5,000,000 000 W .K . KELLOGG FDPl TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM

1 . 050X DUE 04/22/04
CUSIP # R11243099 ISSUED 04/21/04

4,SOD,000 000 W K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/04/04

CUSIP # R12444145 ISSUED 05/03/04
1,600,000 .000 fl K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

4,500,000 00
4 , 500 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 0 0

REPORT RE VISED 09 / 30/04 15 : 15

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

1,600,000 .00
1 , 600, 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1 ,600,000 .00
1 , 600 ,000 . 00

437 .50
437 . 50 •

140 .00
140 . 00

190 .22
190 . 22

148 .61
148 . 61

131 .25
131 . 25

47 56
47 . 56

PAGE 2 , 094



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002097 T !'1 M .
a aim

BlAN~~KOITF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS )

REPO GOLDMAN SACHS - STMM
1 050% DUE 04/22/04

CUSIP # 811243007 ISSUED 04/21/0 4
1 ,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/04/04

CUSIP # R12444289 I SSUED 05/03/04
5,000,000 .000 W .K . KELLOGG FDN TRUST - STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CO RP
1 .050% DUE 05/04/04

CUS IP # R12444296 ISS UED 05/03/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/12/04

CUSIP # R09945918 ISSUED 04/08/04
6,500,000 000 W .K KELLOGG FDN TRUST-STMM
6 , 500 ,000 . 000

REPO GOLDM AN SAC HS - STMM
1 .050% DUE 04/12/0 4

CUSIP # 809945031 ISSUED 04/08/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN - AMRO STMM T RI -PARTY REPO
1 .060% DUE 06/25/04

CUSIP # R17644555 ISSUED 06/24/04
8,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1 , 600, 000 . 0 0

1 , 600 , 000 . 00

6,500,000 .00
6 , 500 ,00 0 . 00

1,600,000 .00
1 , 600 , 000 . 00

8,000,000 .00
8 , 000 , 000 . 00

5 ,000 ,000 . 00
S ; ooo , ooo nn

1 ,600,000 . 00
1 , 600,000 . 00

6,500,000 .00

6 , 500 , 000 . 00

1 ,600 , 000 .a0
1,600,000 . 00

8,000,000 00
8 , 000 , 000 . 00

INTEREST
RECEIVED

46 .67
46 . 67

145 .83
145 . 0 3

46 .67
46 . 67

758 33
758 . 33

•

186 .67
186 . 67

235 .56
235 . 56

REPORT REVISED 09/30/04 15 . 15 PAGE 2,095



9K KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

0 02098

TBE
BANK OF

NEW
YOM

UNITS DESCRIPTION

NET NET
COST PROCEEDS GAIN / (LOSS )

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 05/04/04

CUSIP # R12444367 ISSUED 05/03/04
5,000,000 000 W K . KELLOGG FDN TRUST-STP1P1
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/04/04

CUSIP # R12444384 ISSUED 05/03/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2

1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/25/0 4

CUSIP # R17644569 ISSUED 06/24/04
1 ,458 ,000 000 W .K KELLOGG FDN TRUST-STMM #2

1,458,000 .000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 .070% DUE 05/19/0 4

CUSIP # R13944391 ISSUED 05/18/04
5,000,000 000 W .K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABN-AMRO STP][4 TRI-PARTY REPO
1 .070% DUE 05/19/04

CUSIP # R13944300 ISSUED 05/18/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STP]h1 TRI-PARTY REPO
1 .070% DUE 04/27/04

CUSIP # R11745617 ISSUED 04/26/04
5 ,000, 000 . 000 W K . KELLOGG FDN TRUST-STMP1
5 ,000, 000 .000

5,000,000 .00

5 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 .00

1 ,600 , 000 . 00
1 , 600 , 000 . 00

1,458,000 .00
1 , 458 , 000 . 0 0

5,000,000 .00
5 , 000 , 000 . 00

1 , 6 00,000 . 00
1 , 600 , 000 . 00

5,000,000 00
5 , 000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,458,000 00

1 , 458 , 000 .0 0

5,000,000 .00
5,000,000 .00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

INTEREST

RECEIVED

148 .61
148 . 61 •

47 .56
47 . 56

42 93
42 . 93

148 .6 1
148 .61

47 .56
47 . 5 6

148 .61
148 . 61

Cl

REPORT REVISED 09/30/04 15:15 PAGE 2,096
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IX KELLOGG FOUNDATI ON TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

002100

B~NKOF
NW

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/27/04

CUSIP # R11745021 ISSUED 04/26/04
1,600,000 000 41 . K . KELLOGG FDN TRUST-STh1M #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/07/04

CUSIP # R12743688 ISSUED 05/06/04
5,000,000 .000 W K KELLOGG FDN TRUST-STh1M
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/07/04

CUSIP # R12743697 ISSUED 05/06/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/19/04

CUSIP # R13944514 ISSUED 05/18/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/19/0 4

CUSIP # R13944524 ISSUED 05/18/04
1,600 ,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/03/04

CUSIP # R15446808 ISSUED 06/02/04
3,500,000 000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .000

1 , 600,000 . 00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5, 000 , 000 .00
5 , 000 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

3,500,000 .00
3,500,000 . 00

1 , 600 ,000 .00
1,600,000 . 00

5,000,000 .00
5,000, 000 . 00

1,600,000 .00
1 , 600 , 000 .00

5,000,000 00
5, 000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,500,000 .00

3 , 500 ,000 . 00

47 .56
47 . 56 •

145 . 83
145 . 83

46 .67
46 . 67

148 .61
148 . 61

47 .56
47 . 56

102 08
102 . 08

REPORT REVISED 09/30/04 15 : 15 PAGE 2 , 098



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

00210 1

DTs~os I m~o~vs

1 tlri

BANKOF
YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO GOLDMAN SACHS - STMM
1 050,E DUE 04/27/0 4

CUSIP if R11745250 ISSUED 04/26/04
5,000,000 000 W K . KELLOGG EDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/27/04

CUSIP if R11745358 ISSUED 04/26/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 05/10/0 4

CUSIP if R12844385 ISSUED 05/07/04
5 ,000, 000 . 000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/10/04

CUSIP if R12844392 ISSUED 05/07/04
1,600,000 000 U .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/25/04

CUSIP # R17644609 ISSUED 06/24/04
8,000,000 .000 W K KELLOGG FDN TRUST-STMM
8,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 04/16/04

CUSIP if R10644519 ISSUED 04/15/04
6,500,000 .000 W .K KELLOGG FDN TRUST-STMM
6,500,000 .000

5,000,000 .00
5 , 000, 000 . 0 0

1,600,000 00
1 .6oo . nnn n n

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 .00

8,000,000 00

8 , 000 , 000 . 00

6,500,000 00
6 , 500 , 000 . 00

REPORT R EVISED 09/30/04 15 .15

5,000,000 .00
5 , 000 , 000 . 0 0

1 ,600,000 .00
1,6nn ,0n0 .0 0

5,000 , 000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

8,000,000 00

8 , 000 , 000 . 00

6,500,000 00
6 , 500 , 000 . 00

INTEREST
RECEIVED

145 83 •

145 . 83

46 .67
46 .67

445 .83
445 . 83

142 .67
142 . 67

•

233 .33

233 . 33

200 .87
200 . 87

PAGE 2,099



IX KELLOGG FOUNDATION TRUST

:JMBINED REPORT
1INUAL REPORT / TRADE DATE BASIS
iEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

oozioz

B ANKOF
NW

Yopa

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .112X DUE 04/16/04

CUSIP # R10644529 ISSUED 04/15/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/10/04

CUSIP # R12844438 ISSUED 05/07/04
5,000,000 .000 F1 K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 . 050X DUE 05/10/04

CUSIP # R12844448 ISSUED 05/07/04
1,600,000 000 41 K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/25/04

CUSIP # R17644624 ISSUED 06/24/04
1,458,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,458,000 .000

REPO BARCLAYS STFIM CORP
1 .050% DUE 06/03/04

CUSIP # R15446813 ISSUED 06/02/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 04/05/04

CUSIP # R09345630 ISSUED 04/02/04
6,000,000 .000 FI K. KELLOGG FDN TRUST-STMM
6,000,000 .000

1,600,000 .00

1 , 600 , 000 . 0 0

5,000,000 .00
5, 000 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

1,458,000 .00
1 , 458 , 00 0 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

6,000,000 .00
6 , 000 , 000 . 00

REPORT REV ISED 09/30/04 15 : 15

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 000 . 0 0

1,600,000 .00
1,600 , 000 . 00

1,458,000 .00
1 , 458 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

49 . 44
49 .44 •

437 50
437 . 50

140 .00
140 . 00

42 .53
42 . 53

4 6 .67 •
46 . 67

505 . 00

505 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

M N002103 1
1iLJ

KOFBANNE
W

ARK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/10/0 4

CUSIP # 812844492 ISSUED 05/07/04
5,000,000 000 W K . KELLOGG FDN TRUST-STP1M
5 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .0 1 0% DUE 04/05/04

CUSIP # R09345799 ISSUED 04/02/0 4
147,000 000 W K . KELLOGG FDN T RUST-STMM #2
147 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 04/26/0 4

CUSIP # R11845464 ISSUED 04/Z7/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/28/04

CUS IP # R11845469 ISSUED 04/27/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600,00 0 . 000

REPO PAR I BAS STMM TRI-PARTY REPO
1 .070% DUE 05/10/04

CUSIP # R12844502 ISSUED 05/07/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/20/04

CUSIP # R20144104 ISSU ED 07/19/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

5,000,000 .00
5 ,00 0 , 000 . 00

5,000,000 00
5, 000 , 000 . 00

147,000 .00

147 . 000 00

5,000,000 00
5, 000, 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

147,000 .00
147,000 .0 0

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600,000 . 00

6,000,000 .00
6 ,000, 000 . 00

INTEREST
RECEIVED

445 .83 •
445 . 8 3

12 .37
12 .37

148 .61
148 . 61

47 .56
47 . 56

•

142 67
142 . 67

218 .33
218 . 33

REPORT REV ISED 09/30/04 15 15 PAGE 2,101



IX KELLOGG FOUNDATION TRUST
'OMBINED REPOR T
.NNUAL REPORT / TRADE DATE BASIS

;EPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002 104

BANKOF

Yopa

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 04/28/04

CUSIP # R11845500 ISSUED 04/27/04
5,000,000 .000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/28/04

CUSIP # R11845511 ISSUED 04/27/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 04/16/04

CUSIP # 810644858 ISSUED 04/15/04
2,223,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,223,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 04/16/04

CUSIP # R10644867 ISSUED 04/15/04
1,170,000 000 W K . KELLOGG FDPl TRUST-STMM #2
1,170,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/28/04

CUSIP # R11845857 ISSUED 04/27/04
5,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .070% DUE 04/28/04

CUSIP # R11845869 ISSUED 04/27/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 .00
5, 000 , 000 . 00

1 ,600 , 000 . 00
1 , 600 ,000 . 00

2,223,000 .00
2 , 223 , 000 . 00

1,170,000 .00
1 , 170 , 000 . 00

5 ,0 00 , 000 . 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00

5 , 000 , 00 0 . 00

1,600,000 00
1,600 , 000 . 00

2,223,000 .00
2 , 223 , 000 . 00

1 , 170 ,000 00
1,170,000 .00

5,000,000 .00
5, 000 ,000 .00

1,600,000 .00
1 , 600 , 000 . 00

145 .83
145 . 83 •

46 .67
46 . 67

63 .60
63 . 60

33 48
33 . 48

148 .61
148 .6 1 •

47 .56
47 .56

REPORT REVISED 09/30/04 15 . 15 PAGE 2 , 1 02
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00 2 106

1;: KELLOGG FOUNDATION TRUST
;OMBINED REPORT
INNUAL REPORT / TRADE DATE BASIS

;EPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

1111`J

BANKOF

YORK

UN ITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/08/04

CUSIP # R18945858 ISSUED 07/07/04
1,210,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 210 ,000 . 000

REPO GOLDMAN SACHS - S TMM
1 .050% DUE 04/28/04

CUSIP # R11846292 I SSUED 04/27/04

5,000,000 .000 Fl . K . KELLOGG FDN TRUST-S T hlh]
5 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM

1 .050% DUE 04/28/04
CUSIP # R11846200 ISSUE D 04/27/0 4

1,600,000 .000 41 . K . KELLOGG FDN TRUST-STP1P] #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .070% DUE 05/20/04

CUSIP # 814044869 ISSUED 05/ 1 9/04
5,000,000 000 I9 K KEL LOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO ABN-AMRO STMM TR I -P ARTY REPO
1 .070% DUE 05/20/04

CUSIP # R14044875 ISSUED 05/19/04
1 ,600,000 000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/20/04

CUSIP # R14044913 ISS UED 05/19/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

1 , 210 ,000 . 00
1 , 210 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 ,000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,210,000 .00
1 , 210 , 000 . 00

5 ,000 ,000 . 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5, 000 ,0 00 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

44 .03
44.03 •

145 .83
145 . 83

4 6 .67
46 . 67

148 .61
148 . 61

47.56 a
47 . 56

145 83
145 . 83

REPORT REVISED 09/30/04 15 .15 PAGE 2 ,104
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002108
IK KELLOGG FOUNDATION TRUST
'OMBINED REPORT
.NNUAL REPORT / TRADE DATE BASIS
:EPTEMHER 0 1 , 20 03 - AUGUST 31 , 2004

DISPOSITIONS

BANK OFB
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .300% DUE 07/20/04

CUSIP # R20144279 ISSUED 07/19/04
1,119,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
1,119,000 .000

REPO PARIBAS STPiM TRI-PARTY REPO
1 .070% DUE 06/03/04

CUSIP # R15446974 ISSUED 06/02/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO AHN-AMRO STP1M TRI-PARTY REPO
1 .070y, DUE 04/29/0 4

CUSIP # R11946491 ISSUED 04/28/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/08/04

CUSIP # R18945907 ISSUED 07/07/04
1,210,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,210,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/29/0 4

CUSIP # R11946523 ISSUED 04/28/04
5,000,000 000 W .K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/29/04

CUSIP # R11946532 ISSUED 04/28/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1 , 119 , 000 00
1,119,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,210,000 .00
1 , 210 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1,600,000 .00

1,119,000 .00
1 , 119 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

1,210,000 00
1 , 210 , 000 . 00

5,000,000 00
5 , 000 , 000 .00

1,600,000 00
1 , 600 , 000 . 00

40 . 41
40 . 41

47 .56
47 .5 6

47 .56
47 .56

43 .69
43 . 69

145 .83
145 . 83

46 .67
46 . 6 7

REPORT REVISED 09/30/04 15:15 PAGE 2,106



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002109 1 M N _j ~ i ~ ~

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO BARCLAYS STMM CORP
1 .050% DUE 05/Z4/04

CUS IP # R14243881 ISSUED 05/21/0 4
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/24/04

CUS IP # R14243894 ISSUED 05/21/0 4
1,600,000 .000 W .K KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO GOLDM AN SACHS - STMM
1 .050% DUE 05/12/0 4

CUS IP # R13244473 ISSUED 05/11/04
5,000,000 000 41 .K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/12/04

CUSIP # R13244480 ISSUED 05/11/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 04/20/04

CUSIP # R11044369 ISSUED 04/19/04
1,171,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 ,171,000 .000

REPO PARIBAS STMM TR I -PARTY REPO
1 .070% DUE 05/24/04

CUSIP # 814243939 ISSUED 05/21/04
5,024,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 024 , 000 . 000

5,000,000 .00
5 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 .00
1 ,600,000_00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 00

1 , 600 , 000 . 00

1,171,000 .00
1 , 171 , 000 . 00

5,024 ,000 .0 0
5 , OZ4 , 000 . 00

1 , 600, 000 00

1,600,000 .00

5,000,000 .00
5 , 000,000 . 00

1 ,600 , 000 .00

1 , 600 , 000 . 00

1 , 1 7 1 ,000 00
1 , 171 , 000 . 00

5,24,000 .00
5 , 024 , 000 . 00

INTEREST
RECEIVED

437 .50 •

437 . 50

140 . 00

14u . UU

145 . 83

145 . 83

46 .67
46 . 67

•

32 .8 5
32 . 85

447 97
447 . 97

REPORT RE V ISED 09/30/04 15 .1 5 PAGE 2 , 1 07



f'C KELLOGG FOUNDATION TRU ST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
;BPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002110

TEE
MNKOF

NW
YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/30/04

CUSIP # R12045770 ISSUED 04/29/04
5,000,000 .000 W K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/30/0 4

CUSIP # R12045775 ISSUED 04/29/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/24/04

CUSIP # R14243948 ISSUED 05/21/04
1,583,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,583,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 05/27/04

CUSIP # R14743872 ISSUED 05/26/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
.960% DUE 04/22/04

CUSIP # R11243657 ISSUED 04/21/04
1,172,000 .000 F1 K KELLOGG FDN TRUST-STMM #2
1 , 172 , 000 . 000

REPO SALOMOPJ SMITH BARNEY STMM
1 .020% DUE 04/12/04

CUSIP # R09945681 ISSUED 04/08/04
1,168,000 000 41 K . KELLOGG FDN TRUST-STMM #2
1,168,000 .000

5,000,000 .00

5 , 000 , 000 . 00
5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,583,000 .00
1 , 583 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1 , 172 ,000 00
1 , 172 , 000 . 00

1 ,168,000 .00
1 , 168 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,583,000 .00
1 , 583,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,172,000 00
1,172,000 .00

1,168,000 .00
1 , 168 , 000 . 00

INTEREST
RECEIVED

148 .61
148 . 61

•

47 .5 6
47 . 56

141 .15
141 . 15

46 .67
46 . 67

31 .25
31 . 25 •

1 32 .37
1 3 2 .37

REPORT REVISED 09/30/04 15:15 PAGE 2 ,108



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DrcDncTmTONSwa V hIi 11

002111 Tfffi
BANK OF

~

TF
T`~ PiTVJr

R~

UNITS DESCRIPT ION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/04/0 4

CUSIP # R12444060 ISSUED 05/03/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/04/04

CUSIP # 812444067 ISSUED 05/03/04
1,600,000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO AHN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/14/04

CUSIP # R13444709 ISSUED 05/13/04
5,000,000 000 W .K . KELLOGG FDN TRUST-STMM
5 ,000, 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/14/04

CUSIP # R13444722 ISSUED 05/13/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 . 050x DUE 05/14/04

CUSIP # R13444856 ISSUED 05/13/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5, 000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/29/04

CUSIP # R11946670 ISSUED 04/28/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

5,000,000 .00
5 , 000 ,000 . 00

1,600,000 .00
1 . 600 ,nnn_nn

5,000,000 00
5,000 ,000 . 0 0

1,600,000 .00
1,600,000 .00

5,000,000 .00
5 , 000 , 000 . 0 0

5,000,000 .00
5 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 .00

1 , 600 ,000 .00

5,000 ,000 .00
5,000,000 . 00

1,600,000 00
1 , 600,000 . 00

5,000,000 00
5 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

INTEREST
RECEIVED

•
145 .83
145 . 83

46 .67
46 . 6 7

148 .61
148 . 61

47 .56
47 . 56

•

145 .83
145 . 83

148 .61
148 . 6 1
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IK KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
iNNUAL REPORT / TRADE DATE BASIS
;EPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

002112

TIM
BANKOF

NW
YOM

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO PARIBAS STMI'1 TRI-PARTY REPO
1 .070% DUE 04/29/04

CUSIP # R11946683 ISSUED 04/28/04
1,607,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,607,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/21/04

CUSIP # R14144668 ISSUED 05/20/04
5,000,000 000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/20/04

CUSIP # R20144320 ISSUED 07/19/04
6,000,000 .000 W .K KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/08/04

CUSIP # R18945453 ISSUED 07/07/04
3,800,000 000 W .K . KELLOGG FDN TRUST-STMM
3,800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/21/0 4

CUSIP # R14144675 ISSUED 05/20/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STP1P1 TRI-PARTY REPO
1 .320% DUE 07/08/04

CUSIP # R18945465 ISSUED 07/07/04
1,210,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,210,000 .000

1,607,000 .00
1 , 607 , 000 . 00

1,607,000 .00
1 , 607 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

6,000,000 .00
6 , 000, 000 . 00

3,800,000 .00
3 ,800 , 000 . 00

1 , 60 0 ,000 . 00
1 , 600 , 000 . 0 0

1 , 21 0,000 . 00
1 , 210 , 000 . 00

5 ,000 , 00 0 . 00
5,000 , 000 . 00

6,000,000 .00
6,000 , 000 . 00

3,800,000 .00
3 , 800 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

1 , 210 , 000 .00

1 , 210 , 000 . 00

INTEREST
RECEIVED

47 .76
47 . 76

•

148 .6 1
148 . 61

220 .00
220 . 00

139 .33
139 .33

47 .56 •
47 . 56

44 .37
44 . 3 7

REPORT REVISED 09/30/04 1 5 :15 PAGE 2 , 110
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

T1T Cp0 C T T~ ONS

002115 1 i l.L̀1

KOFBA►N
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PAR IBAS STMM TRI-PA RTY REPO
1 .070% DUE 04/30/04

CUSIP # R12045160 ISSUED 04/29/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5, 000 ,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 04/30/0 4

CUSIP # R12045170 ISSUED 04/29/04
1,608,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 608 , 000 . D00

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 06/03/04

CUSIP # R15446514 ISSUED 06/02/04
263,000 .000 W .K KELLOGG FDN TRUST-STM M
263 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/19/04

CUSIP # R13944933 ISSU ED 05/18/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/24/04

CUS IP # R14243236 ISSUED 05/21/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO GOLDMAN SAC HS - STMM
1 .050% DUE 05/24/04

CUSIP # 814243243 ISSUED 05/2 1 /04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

5,000,000 .00
5, 000 , 000 . 00

1,608,000 00
1 , 608 ,000 . 00

263,00 .00

263 , 000 . 00

5,000,000 .00

5 , 000 , 000 . 0 0

5,000,000 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 ,000 , 000 . 00

1, 608 ,000 .00
1 60R . non n o

263 ,000 00

263 , 000 . 00

5,000,000 .00
5, 000 , 00 0 . 00

5,000,000 00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 .00

148 6 1
148 . 6 1

47 .79

"si . i3

7 .3 1
7 . 31

145 .83
145 . 83

•

437 .50
437 . 50

140 00
140 . 00

REPORT REVISED 09/30/04 15:15 PAGE 2,113
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WA KELLOGG FOUNDATION TRUST
:OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

BaANKOF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS)

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/30/04

CUSIP # R12045410 ISSUED 04/29/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1,050% DUE 04/30/0 4

CUSIP # R12045417 ISSUED 04/29/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
.970% DUE 05/12/0 4

CUSIP # R13244939 ISSUED 05/11/04
33,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
33,000 .000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/08/0 4

CUSIP # R18945047 ISSUED 07/07/04
3,617,000 000 41 K . KELLOGG FDN TRUST-STMM
3,617,000 .000

REPO GOLDMAN SACHS - STMM
1 .310y, DUE 07/20/0 4

CUSIP # R20144658 ISSUED 07/19/04
6,000,000 000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/19/04

CUSIP # R13944938 ISSUED 05/18/04
1,583,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,583,000 .000

5 ,000 ,000 .00
5 ,000 ,000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 ,0 00 . 00

33 , 000 00
33 , 000 . 00

3,617,000 .00
3 , 6 1 7 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

1,583,000 .00
1 , 583 , 000 . 00

REPORT REVISED 09/30/04 15 . 1 5

1 ,600,000 .00
1 , 600 , 000 . 00

33 , 000 .00
33,000 .00

3,617,000 00
3, 617 , 000 .00

6,000,000 00
6 , 000 , 000 . 00

1,583,000 .00
1,583,000 .00

INTEREST
RECEIVED

145 . 83
145 . 83

•

46 67
46 . 67

.89

. 89

131 .62
131 . 62

218 .33
218 .33

46 1 7
46 . 17

PAGE 2,114



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, Z004

nT Sp^wITICitTS

oozii
7 im

KOFBAN
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 04/21/04

CUSIP # R11143704 ISSUED 04/20/0 4
4,500,000 .000 W .K KEL LOGG FDN TRUST-STMM
4 ,5 00 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 04/2 1/04

CUSIP # R11143713 ISSUED 04/20/04
1,600,000 000 W K . KELLOGG FDN TRUST-S TMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/21/04

CUSIP # R11143773 ISSUED 04/20/04
4,500,000 000 W K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 04/21/04

CUS IP # R11143789 ISSUED 04/20/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PA RTY REPO
1 .070% DUE 04/21/04

CUSIP # R11143933 ISSUED 04/20/04
4 ,500,000 000 W .K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 0 4/2 1/04

CUSIP # R11143945 ISSUED 04/20/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

4,500,000 00
4 , 500 , 000 . 00

4,500,000 00
4 , 500 , 000 .00

1,600,000 . 00
1 . 600 , non . n o

4,500,000 .00

4 , 500 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 , 600 ,000 00
1,600,000 .00

4,500,000 00
4 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 00
4 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

INTEREST
RECEIVED

i
133 .75
133 . 7 5

47 .56
47 .56

131 25
131 .2 5

46 .67
46 . 67

•

133 .75
133 . 75

47 .56
47 .56

REPORT REV ISED 09/30/04 15.15 PAGE 2,115



WK KELLOGG FOUNDATI ON TRUST
:UMBINED REPORT
V7NUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002118

TIM
BANK OF

I``I 1J rr

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/13/04

CUSIP # R13343305 ISSUED 05/12/04

5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 05/13/04

CUSIP # R13343311 ISSUED 05/12/04
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/13/0 4

CUSIP # R13343465 ISSUED 05/12/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/13/04

CUSIP # R13343473 ISSUED 05/12/04
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .372% DUE 07/30/04

CUSIP # R21144701 ISSUED 07/29/04
4,500,000 .000 41 K KELLOGG FDN TRUST-STP1M
4,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/13/04

CUSIP # R13343533 ISSUED 05/12/04
5,000,000 000 W .K KELLOGG FDN TRUST-STMM
5,000,000 .000

5,000,000 .0 0
5 , 000 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 00
4 , 500 , 000 . 00

5,000,000 .00
5 , 000 ,000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 .00

1 , 600 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

INTEREST
RECEIVED

148 .61
148 . 61

•

47 .56
47 . 56

145 .83
145 . 83

46 67
46 . 67

171 .56
171 . 5 6

148 .61
148 . 6 1

REPORT REV ISED 09/30/04 15 : 1 5 PAGE 2 ,1 1 6



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

p T S pO e T mT nWTs~ A.

002119
im

KOFBAN
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/2 1/04

CUSIP # R11143908 ISSUED 04/20/04
4 ,500,000 .000 W .K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/13/04

CUSIP # R13343541 ISSUED 05/ 1 2/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STM M #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 04/21/04

CUS IP # R11144006 ISSUED 04/20/04
1 ,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .372% DUE 07/30/04

CUSIP # R21144711 ISSUED 07/29/04
1,140,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 140 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 050% DU E 05/13/04

CUSIP # 813343824 ISSUED 05/ 1 2/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
S , 000 , OOO . ODO

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/13/04

CUSIP # R13343835 ISSUED 05/12/04
1,538,000 .000 F1 . K KELLOGG FDN TRUST-STMM #2
1,538 , 000 .000

4 ,500,000 .00
4 , 500 , 000 . 00

4,500,000 00
4 , 500 , 000 . 00

1 ,600,000 .00

1 . 600 . 000 . 0 0

1 ,600,000 00
1 , 600 ,000 . 00

1,140,000 .00
1 , 140 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,538,000 .00
1 , 538 , 000 . 00

1 ,600 ,000 . 00
1,600,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1, 140,000 .00
1 , 140 , 000 . 00

5 ,000 , 000 .00
5 , 000 , 000 . 00

1,538,000 .00
1 , 538 , 000 . 00

INTEREST
RECEIVED

131 .25
131 .25

47 .56

4% . 56

46 .67
46 . 67

43 . 46

43 . 46

•

145 .83
145 . 83

44 86
44 . 86

REPORT REVISED 09/30/04 15:15 PAGE 2,117



00212 0
W3( KELLOGG FOUNDATION TRUST

:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCL AYS STMM CORP
1 .362% DUE 07/30/04

CUSIP # R21144948 ISSUED 07/29/0 4
4,500,000 000 W . K . KELLOGG FDN TRUST-STP1M
4 ,500 ,000 . 000

REPO SALOMON SMITH BA RNEY STMM
.960% DUE 04/21/04

CUSIP # R11143871 ISSUED 04/20/04
1,171,000 .000 W .K . KELLOGG FDN TRUS T -STMM #2
1 , 171 , 000 . 000

REPO SALOMON SMITH BARNEY STMI'1
.960% DUE 04/21/04

CUSIP # R11144031 I S SUED 04/20/04
85,000 .000 W .K . KELLOGG FDN TRUST-STM M
85 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .132% DUE 05/03/04

CUSIP # R12145972 ISSUED 04/30/04
5,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
5 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 05/03/04

CUSIP # R12145980 ISSUED 04/30/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM # 2
1 ,600, 000 . 000

REPO BARC LAYS STMM CORP
1 .362% DUE 07/30/04

CUSIP # R21144960 ISSUED 07/29/04
1,139,000 .000 FI K . KELLOGG FDN TRUST - STMM #2
1 , 13 9 , 000 . 000

4 , 500,000 00

4 , 500 , 000 . 00
4 , 500 , 000 . 00
4,500,000 . 00

170 .31
170 .3 1 •

1,171,000 .00
1 , 171 , 000 . 00

85,000 .00
85,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

1 ,139 ,000 . 00
1 , 139 ,0 00 . 00

REPORT REV ISED 09/30/04 15 .15

1 ,17 1 ,000 .00
1 , 171 , 000 . 00

85,000 .00
85 , 000 . 00

5 ,000 , 000 . 00
5,000,000 .00

3 1 .23
31 . 23

2 27
2 . 27

471 .88
471 . 88

1,600,000 .00 1 5 1 .00

1 , 600 , 000 .00 151 . 00

1,139,000 00 43 1 1
1 , 139 , 000 .00 43 . 11

PAGE 2,118



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

002121

DISPOSITIONS

1 i lri

BANK OF

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO BARCLAYS STMM CORP
1 .1 1 2X DUE 05/03/0 4

CUSIP # 8121 45122 ISSUED 0 4/30/04
5,000,000 000 W K . KELLOGG FDN T RUST-STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .112X DUE 05/03/04

CUSIP # R12145129 ISSUED 04/30/0 4
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 .132X DUE 05/03/04

CUSIP # R12145273 ISSUED 04/30/04
5,000,000 .000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 .132X DUE 05/03/04

CUS IP # R12145283 ISSUED 04/30/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .270% DUE 07/20/04

CUSIP # 8201 44152 ISSUED 07/19/0 4
6,662,000 000 W .K . KELLOGG FDN TRUST-STMM
6 , 662 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY R EPO
1 .070% DUE 05/25/0 4

CUSIP # R14544369 ISSUED 05/24/04
5,000,000 .000 W .K KELLOGG FDN TRUST -STMM
5 , 000 , 000 .000

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00

1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

6, 662, 000 00
6 , 662 , 000 . 00

5,000,000 .00
3 ,00 0 , 000 . 00

REPORT REVISED 09/30/04 15 .15

5,000,000 .00
5 , 000 , 000 . 00

1 , 600 ,000 . 00
t ,600,0 n0 .00

5,000,000 .00
5, 000 ,000 . 00

1 , 600 , 000 . 00
1 , 600 , 000 . 00

6,662,000 .00
6 , 662 , 000 . 00

5,000,000 00
5 , 000 ,000 . 00

INTEREST
RECEIVED

463 .54
463 .54

148 .33

148 .33

471 .88
471 . 88

151 .00

151 . 00

•

235 .02
235 . 02

148 .61
148 . 61

PAGE 2 , 119



ooziz 2
aK KELLOGG FOUNDATI ON TRUST
:OMBINED REPORT
4Nt3UAL REPORT / TRADE DATE BASIS

37-PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

THE
BANKOF

NW
YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 070% DUE 05/25/04

CUSIP # R14544378 ISSUED 05/24/04
1,584,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1,584,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 05/03/0 4

CUSIP # R12145735 ISSUED 04/30/04
5,000,000 000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 05/03/04

CUSIP # R12145744 ISSUED 04/30/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 382% DUE 07/30/04

CUSIP # R21144018 ISSUED 07/29/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/14/04

CUSIP # R13444865 ISSUED 05/13/04
1,600, 000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 0 00

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DUE 07/30/04

CUSIP # 821144033 ISSUED 07/29/04
1,140,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,140,000 .000

1,584,000 .00
1 , 584 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 00
4 , 500 , 0 0 0 . 00

1,600,000 00
1 , 600 , 00 0 .00

1 , 140,00 0 .00
1 , 140 , 000 . 00

REPORT REVISED 09/30/04 15 :15

1 , 584 ,000 00
1,584 , 000 . 00

5,000,000 .00
5,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4 ,500 , 000 00
4 , 500 , 000 . 0 0

1,600,000 .00
1 , 600 ,000 . 00

1 , 140,000 00
1 , 140 , 000 . 00

47 .08
47 . 08 •

463 .54
463 . 54

148 .33
148 . 33

172 .81
172 . 81

46 67 •
46 . 67

43 78
43 . 78

PAGE 2,12 0
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oaziz4
HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

1 1 ilJ

BANK OF
NEW

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 05/26/04

CUSIP # R14644519 ISSUED 05/25/04
1,600,000 . 000 F1 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 . 010% DUE 05/04/04

CUSIP # 812444915 ISSUED 05/03/04

700,000 .000 41 .K KELLOGG FDN TRUST-STMM
700,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/14/04

CUSIP # R13444171 ISSUED 05/13/04
5, 000,000 .000 W K . KELLOGG FDN TRUST-STMM
5 ,000, 000 . 000

REPO GOLDMAN SACHS - STMM
1 050% DUE 05/14/0 4

CUSIP # R13444179 ISSUED 05/13/04
1,539,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,539,000 .000

REPO SALOMON SMITH BARNEY STMM
1 010X DUE 05/04/04

CUSIP # R12444007 ISSUED 05/03/04
32,000 .000 F] K . KELLOGG FDN TRUST-STMM #2
32,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 05/26/0 4

CUSIP # R14644675 ISSUED 05/25/04
5,086,000 000 41 K . KELLOGG FDN TRUST-STMM
5,086,000 .000

1,600,000 .00
1 , 600 , 000 . 0 0

700 ,000 .00
700 , 000 . 00

5,000,000 .00
5 , 0 0 0 , 000 . 00

1 ,539,000 .00
1 , 5 3 9 , 000 .00

32,000 00
32 , 000 . 00

5,086,000 .00
5 , 086 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

700,000 .00
700 , 000 . 00

5,000,000 .00

5 , 000 , 000 . 00

1,539,000 .00
1 , 539 , 000 . 00

32,000 .00
32 , 000 . 0 0

5 , 086 ,000 . 00
5,086 , 000 . 00

46 .67
46 . 67

•

19 .64
19 . 64

145 .83
145 . 83

44 .89
44 . 89

90 •
. 90

151 .17
151 . 17

REPORT RE V ISED 09/30/04 15 .15 PAGE 2,122



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DIwDvsi T IONS

002125 1 111̀

NW
OF

:_J3oK,

UNITS DESCRIPTION
NET NET
COST PROCEEDS

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/26 ;n

a

CUSIP # 814644686 ISSU ED 05/25/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 05/17/04

CUSIP # R13543334 ISSUED 05/14/04
635,000 .000 W K . KELLOGG FDN TRUST-STM M
635 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/27/04

CUSIP # R14744054 ISSUED 05/26/04
5,070,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 070 , 000 . 000

REPO PARIBAS STMM TRI-PA RTY REPO
1 070 % DUE 05/27/04

CUSIP # R14744065 ISSUED 05/26/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 070% DUE 06/08/0 4

CUS IP # R15944356 ISSUED 06/07/04
3,500,000 .000 W K KELLOGG FDN TRUST-STMM
3 ,500 , 000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 06/08/04

CUSIP # R15944369 ISSUED 06/07/04
1,000,000 .000 W . K KELLOGG FDN TRUST-STMM #2
1 , 000 ,000 .000

1,600,000 .00

1 , 600 , 000 . 00
1,600,000 .00
1 , 600 , 000 . 00

635,000 00
635 , nnn . nn

5 ,070 ,000 00
5 , 070, 000 . 00

1 ,600,000 .00
1,600,000 .0 0

3,500,000 00
3,500, 000 . 00

1 ,000,000 .00
1 , 000 , 000 . 00

635,000 .00
~~c nnn

, i .r vvv . v u

5,070,000 00
5 , 070 , 000 . 00

1 ,600 ,000 .00
1 , 600 ,000 . 00

3,500,000 .00
3, 500 , 000 . 00

1 ,000,000 .00
1 , 000 ,000 . 00

INTEREST
GAIN/(LOSS) RECEIVED

47 .56
47 . 56

52 .39
52 . 3 9

150 .69
150 . 69

47 56
47 . 56

•

104 03
104 .03

29 72
29 . 7 2

REPORT REVISED 09/30/04 1 5.15 PAGE 2,123



002126

qX KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGU ST 31 , 2004

DISPOSITIONS

lim
BLANKOF

NW
YORK

UNITS DESCRIPTION

NET NET
COST PROCEEDS GAIN/(LOSS)

REPO SALOMON SMITH BARNEY STP1M
.980% DUE 05/05/04

CUSIP # R12544578 ISSUED 05/04/04

32,000 000 W K KELLOGG FDN TRUST-STMM #2
32,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/08/04

CUSIP # R15944400 ISSUED 06/07/04
3,500,000 000 41 K . KELLOGG FDN TRUST-STMP1
3,500,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/08/0 4

CUSIP # R15944404 ISSUED 06/07/04
1,593, 000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,593,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/27/04

CUSIP # R14744392 ISSUED 05/26/04

5,000,000 .000 W .K . KELLOGG FDN TRUST-STMN
5 ,000, 000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/27/04

CUSIP # R14744398 ISSUED 05/26/04
1,600 ,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/08/04

CUSIP # R15944552 ISSUED 06/07/04
3,500,000 .000 Fl K . KELLOGG FDN TRUST-STMM
3,500,000 .000

32,000 .00
3 2 , 000 . 00

32,000 .00
32 , 000 . 00

3 ,500 , 000 . 00
3 , 500 , 000 . 00

1,593,000 .00
1 , 593 , 000 .00

5,000,000 .00
5,000,000 .00

1 ,600,000 .00
1 , 600 ,000 . 00

3 , 500, 000 . 00
3,500,000 . 00

3 , 500 ,000 . 00

3 , 500 , 000 . 00

1,593,000 .00

1 , 593 , 000 . 00

5,000,000 .00
5,000,000 .00

1,600,000 00
1 , 600 , 000 . 0 0

3,500,000 .00
3,500 , 000 .0 0

INTEREST
RECEIVED

.87

.87

•

102 .08
102 . 08

46 46
46 . 46

145 .83
145 . 83

46 .67
46 . 67 ,

104 .03
104 . 03

REPOR T REVISED 09/30/04 15 :15 PAGE 2 ,124
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00212 8
N .{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

TBE
B~NKOF

NEW
YORK

UNITS DESCRIPTION

NET NET INTEREST

COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 05/28/0 4

CUSIP # R14844188 ISSUED 05/27/04
1,500,000 .000 W .K . KELLOGG FDN TRUST-STMM

1,500,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .070% DUE 05/28/04

CUSIP # R14844253 ISSUED 05/27/04
1,600,000 000 41 K KELLOGG FDN TRUST-STMM

1,600,000 .000

REPO PARIBAS STh1M TRI-PARTY REPO
1 .070% DUE 05/28/04

CUSIP # R14844254 ISSUED 05/27/04
1,600,000 000 F1 K . KELLOGG FDN TRUST-STMM #2

1,600, 000 .000

REPO ABN-AP]RO STMM TRI-PARTY REPO
1 .060% DUE 06/09/0 4

CUSIP # 816044930 ISSUED 06/08/04
4,500,000 000 U .K KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 05/18/04

CUSIP # 813844993 ISSUED 05/17/04
5, 000,000 000 U .K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 05/18/04

CUSIP # 813845098 ISSUED 05/17/04
1,583,000 000 U .K KELLOGG FDN TRUST-STMM #2
1,583,000 .000

1,500,000 .00
1 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

4,500,000 .00

4 , 500 , 000 . 0 0

5,000,000 .00
5 , 000 , 000 . 00

1,583,000 .00
1 , 583 , 000 . 00

1 , 500 , 000 . 00
1 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 00
4 , 500 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,583,000 .00
1 , 583 , 000 . 00

43 . 75
43 . 75

•

47 .56
47 . 56

47 .56
47 . 56

132 .50
132 . 50

1 54.51 •
154 . 51

48 .92
48 . 92

REPORT REV ISED 09/30/04 15 .15 PAGE 2,126
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00213 0

Wit KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

B ,ANKOF
NW

YORK

UNITS
INTEREST
RECEIVEDDESCRIPTION

NET
COST

NET
PROCEEDS GAIN/(LOSS)

REPO SALOMON SMITH BARNEY STMM
.960% DUE 04/27/0 4

CUSIP # R11745662 ISSUED 04/26/0 4
1,201,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,201,000 .000

REPO SALOMOP! SMITH BARNEY STMM
.990% DUE 05/07/04

CUSIP # R12744002 ISSUED 05/06/0 4
32,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
32,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 06/01/04

CUSIP # R14945915 ISSUED 05/28/04
1,596,000 000 W .K KELLOGG FDN TRUST-STMM
1,596,000 .000

REPO ABN-AMRO STMM TRI-PARTY REP O
1 .132% DUE 06/01/04

CUSIP # R14945916 ISSUED 05/28/0 4
1,584,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,584,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 06/01/04

CUSIP # 814945058 ISSUED 05/28/0 4
1,600 ,000 .000 41 K KELLOGG FDN TRUST-STMM # 2
1,600,000 .000

REPO BARCLAYS STP1M CORP
1 .112% DUE 06/01/04

CUSIP # R14945062 ISSUED 05/28/0 4
1,500,000 .000 F1 K KELLOGG FDN TRUST-STM M
1,500,000 .000

1 , 20 1 ,000 .00
1 , 201 , 000 .00

32,000 .00
32 , 000 . 00

1,596,000 .00
1,596,000 .00

1,584,000 .00
1 ,5 84 ,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,500,000 00
1 , 50 0 , 000 . 00

1,201,000 .00
1,201,000 . 00

32,000 00

32,000 .00

1,596,000 00
1 , 596 , 000 .00

1 ,584,000 00
1 , 584 , 000 . 00

1 , 600, 000 .00
1 , 600 , 000 . 00

1,500,000 00
1 , 500 , 000 . 00

32 .03
32 . 03

•

.88

.88

200 83
200 . 83

199 .32
199 . 32

197 .78 •
197 . 78

185 .42
185 . 42

REPORT REVISED 09/30/04 15 .15 PAGE 2 , 1 28



HK KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

002 1 3 1 n m
BANK OF

= op.~
L' +wc+Dv ►7 iii iOLV nC7

UNITS DESCRIPTI ON
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 . 132% DUE 06/ 01/04

CUSIP # R14945111 ISSUED 0 5/28/04
1 , 827 , 000 . 000 W . K KELLOGG FDN TRUST-STMM
1,827,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 06/01/04

CUSIP # R14945112 ISSUED 05/28/04
1 , 601 ,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1,601,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/14/0 4

CUSIP # R16244113 ISSUED 06/10/04
4,500 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
4,500,000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 . 362X DUE 07/30/04

CUSIP # 821144184 ISSUED 07/29/04
4 , 500 , 000 000 W . K KELLOGG FDN TRUST-STMM
4,500,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/14/0 4

CUSIP # R16244123 ISSUED 06/10/04
1,600 , 000 000 Ia K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 030% DUE 05/19/04

CUSIP # R13944727 ISSUED 05/18/04
370 , 000 . 000 W . K KELLOGG FDN TRUST-STM[ 'I
370,000 .000

1 , 827 , 000 .0 0
1 , 827 , 000 . 0 0

1 ,601 ,000 .00

1 , 6n1 , nnn . n 0

4,500 ,000 .00

4 , 500 , 000 . 00

4, 500,000 00
4 , 500 , 000 . 00

1 ,600,000 0 0
1 , 600 ,000 . 00

370,000 .00
370 , 000 . 00

1 ,827 ,000 . 00
1 , 827 , 000 . 00

1,601,040 .00
1 cn1 n n n
. ..vavuu . v u

4 ,500, 000 .00
4 ,500 , 000 . 00

4 ,500,000 .00
4 , 500 , 000 . 00

1 ,600 , 000 .00

1 , 600 , 000 . 00

370,000 .00

370 , 000 . 00

229 .90
229 . 90

201 .46
201 . 46

530 .00
530 .00

170 .31
170 . 31

188 44
188 . 44

10 .59
10 . 59

REPORT REVISED 09/30/04 15 :15 PAGE 2,129



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00213 2

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO PARIBAS STMM TRI-P ARTY REPO
1 .070% DUE 05/20/04

CUSIP # R14044167 ISSUED 05/ 1 9/04
5,000,000 000 41 K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

REPO SALOMON SMI TH BARNEY STMM
.960% DUE 04/28/04

CUSIP # R11846121 ISSUED 04/27/04
254,000 .000 U .K . KELLOGG FDN TRUST-STMM
254 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 05/20/04

CUSIP # R14044183 ISSUED 05/ 19/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2

1 , 600,000 . 000

REPO SALOMON SMITH BARNEY STMM
.960% DUE 04/28/04

CUS IP # R11846134 ISSUED 04/27/04
7,000 .000 U .K KELLOGG FDN T RUST-STMM # 2
7 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .362% DUE 07/30/0 4

CUSIP # R21144298 ISSUE D 07/29/04
1 ,140,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 , 140,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .497% DUE 08/ 11/04

CUSIP # R22344468 ISSUED 08/10/04
4,500,000 000 U .K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

5,000,000 .00
5 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

254,000 .00
254 , 000 . 00

1,600,000 .00

1 , 600 , 000 .0 0

7,000 .00
7 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

4,500,000 00
4 , 500 ,000 . 00

254,000 .00
254 , 000 . 00

1,600,000 00
1 , 600,000 . 00

7,000 .00
7 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

4 , 500,000 . 00
4 , 500 , 000 . 00

INTEREST
RECEIVED

148 .61
148 . 61

6 .77
6 . 77

47 .56
47 . 56

.19

. 19

43 .15
43 . 15

187 19
187 . 1 9

REPORT REV ISED 09 /30/04 1 5 :15 PAGE 2 , 130



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

002 1 3 3

+T+1 ►7DV ►7iTi0" lV ►7

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LASS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .497% DUE 08/11/04

CUSIP # R22344471 ISSUED 08/10/04
2,915,000 000 W K . KELLOGG FDN TRUST-STMM #Z
2,915,000 .000

REPO SALOMON SMITH BARNEY STMM
.960% DUE 05/10/04

CUSIP # 812844614 ISSUED 05/07/04
220,000 000 W .K KELLOGG FDN TRUST-STM M
220,000 .000

REPO SALOMON SMITH BARNEY STMM
.960% DUE 05/10/04

CUSIP # R12844626 ISSUED 05/07/04
33,000 000 W .K . KELLOGG FDN TRUST-STMM #2
33,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/20/04

CUSIP # R14044435 ISSUED 05/19/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5 ,000, 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/20/04

CUSIP # 814044462 ISSUED 05/19/04
1,583,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,583,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 06/02/04

CUSIP # 815345763 ISSUED 06/01/04
3,500,000 .000 41 .K KELLOGG FDN TRUST-STMM
3,500,000 .000

2 , 915 ,000 . 00
2 , 915 , 000 . 0 0

220 ,000 . 00
220 ; 000 a n

33 ,000 0 0
33,000 .00

5,000 , 000 00
5, 000 ,000 . 00

1,583,000 .00
1 ,583, 000 . 00

3,500,000 .00
3,500 ,000 .00

REPORT RE V ISED 09/30/04 1 5 : 15

2 ,915 ,000 . 00
2 , 915 , 000 . 0 0

220 ,000 . 00
220,000 .0 0

33,000 00
33, 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,583,000 .00
1 , 583 , 000 . 00

3,500,000 .00
3 , 500 ,000 . 00

1ilP~

B~ANKOF
NiJTr~~

INTERfiST ~
RECEIVED _~

•
121 .26

121 . 26

17 . 60
i7 . 6 0

2 .64
2 . 64

145 .83
145 . 83

•

46 17
46 . 17

110 .10
110 . 10

PAGE 2,131



00213 4

WS KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

lim
BANK OF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
CO ST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI - PARTY REPO
1 .132% DUE 06/02/04

CUSIP # R15345768 ISSU ED 06/01/04
1,584,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 ,584 , 000 . 000

REPO BARCLAYS STMM CO RP
1 . 487% DUE 08/11/0 4

CUSIP It R22344416 ISSU ED 08/10/04

4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 ,000 . 000

REPO BARCLAYS STMM CORP
1 .487% DUE 08/11/04

CUSIP # R22344519 ISSUED 08/10/04
2,915,000 000 W K . KELLOGG FDN TRUST-STMP1 #2
2 , 915 ,000 . 0 00

REPO GOLDMAN SACHS - STM M
1 050% DUE 05/2 1 /04

CUSIP It R14144014 ISSUED 05/20/04

5,000,000 000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 00 0

REPO GOLDMAN SACHS - STMM
1 050% DUE 05/2 1 /04

CUSIP # R14144021 ISSUED 05/20/0 4
1,583,000 .000 W .K KELLOGG FDN TRUST -STMM #2
1 ,583,000 . 000

REPO ABN -AMRO STMM TR I -PARTY REPO
1 .060% DUE 06/28/04

CUSIP It R17744412 I SSUED 06/25/04
8,000,000 .000 FI K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

1,584,000 .00
1 , 584 , 000 . 00

4 , 500 , 000 .00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,583,000 00
1 , 583 , 000 . 00

8,000,000 00
8 , 000 , 000 . 00

1,584 ,000 . 00
1,584,000 .00

4 , 500 , 000 . 00
4,500,000 .00

2,915,000 .00
2 , 915 , 000 ,00

5,000,000 .00
5 , 000 , 000 . 00

1,583,000 .00
1 , 583 , 000 . 00

8 , 000 ,000 . 00
8,000,000 .00

4 9 .83
49 . 83

185 .94
185 . 94

120 45
120 . 4 5

145 .83
145 . 83

•

46 . 17 •
46 . 17

706 67
706 . 67

REPORT REVISED 09/30/04 15 .15 PAGE 2 , 1 32
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W: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

S?PTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

002 1 36

DISPOSITIONS

TBE
BANK OF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .112% DUE 06/16/04

CUSIP # R16744911 ISSUED 06/15/04
1,450,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 450,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 06/16/0 4

CUSIP # R16744282 ISSUED 06/15/04
8,000,000 000 W .K KELLOGG FDN TRUST-STMM
8 ,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 06/16/04

CUSIP # R16744297 ISSUED 06/15/04
1,455,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1, 4 55,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 05/25/04

CUSIP # R14544543 ISSUED 05/24/04
1,600,000 000 F1 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 06/04/04

CUSIP # R15545747 ISSUED 06/03/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .00 0

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 06/04/0 4

CUSIP # 815545753 ISSUED 06/03/04
1,586,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,586,000 .000

1,450,000 00
1 ,450 , 000 . 00

8 ,000, 000 00
8 , 000 , 000 . 00

1,455,000 00
1 , 455 , 000 . 00

1 , 600 , 000 . 00
1,600,000 . 00

3,500,000 .00
3,500,000 .00

1,586,000 .00
1 , 586 ,000 . 0 0

REPORT REV ISED 09/30/04 15 :15

1 , 450 ,000 .00
1 , 450 , 000 . 0 0

8 , 000 , 000 00
8 , 000 , 000 . 00

1 , 455 ,000 . 00
1 , 455,000 . 00

1 , 600 ,000 . 00
1,600,000 . 00

3,500,000 00
3 , 500 , 000 . 00

1,586,000 00
1 , 586 ,000 . 00

44 .81
44 . 81

2 5 1 . 67
251 . 6 7

45 77
4 5 . 77

46 . 67
46 . 67

104.03 •
104 . 03

47 14
47 . 14

PAGE 2 , 134
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0021 38

&AAT',;KOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO PAR I BAS STMM TRI -PARTY REPO
1 .070% DUE 06/28/04

CUSIP # R17744909 ISSUED 06/25/04
1,459,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 459 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 05/03/04

CUS IP # R12145378 ISSUED 04/30/04
31,000 .000 W K . KELLOGG FDN TRUST-STMM #2
3 1 , 000 . 000

REPO PARIBAS STMM T RI-PARTY REPO
1 070% DUE 06/04/0 4

CUSIP # R15545145 ISSUED 06/03/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STP1M
3 ,5 00 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/04/04

CUSIP # R15545153 ISSUED 06/03/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/25/04

CUSIP # R14544947 ISSUED 05/24/04
5,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
5, 000 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/25/04

CUSIP # R14544954 ISSUED 05/24/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1 , 459,000 .00
1 , 459 , 000 . 00

31,000 00
31,000 .00

3 , 500 , 000 . 00

3 , 500 , 000 . 00

1,600,000 00
1 , 600 ,00 0 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

1 , 459 , 000 . 00
1,459,000 .00

31,000 .00
31,000 .00

3,500,000 .00

3 , 500 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

130 . 09
•130 .09

2 .64
2 . 64

104 .03
104 . 03

47 .56
47 . 56

145 . 83 •
145 . 83

46 .67
46 . 67

REPORT REV ISED 0 9/30/04 15 . 15 PAGE 2 , 136
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002 1 4 0

HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

B ANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/28/04

CUSIP # R14844609 ISSUED 05/27/0 4

1,600,000 .000 W .K . KELLOGG FDN TRUST-STP1M #2

1 , 600 , 600 . 000

REPO GOLDMAN SACHS - S TMM

1 .050% DUE 05/28/04

CUSIP # R14844612 ISSU ED 05/27/04

1 ,500,000 .000 W K . KELLOGG FDN TRUST-S TMM

1 , 500 , 000 . 0 0 0

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/09/04

CUSI P # R16044679 ISSUED 06/08/04
1,600,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
1 , 6 00 ,0 00 . 000

REPO SALOMON SM ITH BARNEY STMM

1 .040% DUE 05/18/04
CUSIP # R13844396 ISSUED 05/17/04

667,000 000 41 . K . KELLOGG FDN TRUS T -STMh1
667 , 000 .000

REPO BARCLAYS STMM CORP

1 050% DUE 06/14/04
CUSIP # R16244492 I SSUED 06/10/04

4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM

4 , 500 , 000 . 000

REPO BARCLAYS STMM CO RP
1 .050% DUE 06/14/ 04

CUSIP # R16244402 ISSUED 06/10/04
1,600,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1 , 600 , 000 . 00
1 , 600,000 . 00

1,600,000 .00
1 , 600 , 000 .00

1,500,000 .00
1 , 500 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

667,000 .00
667 ,000 . 00

4 ,500,000 .00

4 , 500 , 000 . 00

1 ,600,000 .00
1 , 600 ,00 0 . 00

1,500,000 .00
1 , 500 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

667,000 .00
667 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

INTEREST
RECEIVED

46 .67
46.67 •

43 .7 5
43 .75

47 .56
47 .56

19 .27
19 .27

525 .00 •
525 .00

186 .67
186 .67

REPORT RE VISED 09/30/04 15 .15 PAGE 2 , 138



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE D ATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002 1 4 1

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STM M
1 .050% DUE 06/08/04

CUS IP # R15944991 ISSU ED 06/07/04
3,500,000 .000 W K . KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 06/0 1/04

CUSIP # R14945449 ISSUED 05/28/04
1 ,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .112% DUE 06/01/04

CUSIP # R14945452 ISSUED 05/28/04
1,500,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 500 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .070% DUE 06/14/04

CUS IP # R16244654 I SSUED 06/10/04
4 ,500,000 .000 W .K KELLOGG FDN TRUST-STMM
4 , 500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/14/04

CUSIP # R16244666 I SSUED 06/10/04
1,598,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 598 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 .060% DUE 06/24/0 4

CUSIP # R17544434 ISSUED 06/23/04
8,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

3, 500 , 0 00 . 00
3 , 500,000 . 00

1,600,000 .00
1 1 600 . 006 . 00

1,500,000 .00
1 , 500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,598,000 .00
1 ,5 98 , 000 . 00

8,000,000 .00
8 , 000 , 000 . 00

3, 500 , 000 00
3 , 500,000 . 00

1 ,600 , 000 . 00
1,600 , 000,00

1,500,000 00
1 , 500 , 000 . 00

4,500,000 .00
4 ,500 ,000 . 00

1,598,000 .00
1 , 598 , 000 . 00

8,000,000 .00
8 ,000 , 000 . 00

102 08
102 . 08

•

197 . 78
17% .%8

18 5 . 42
185 . 42

535 .00
535 . 00

• f

18 9 .98
189 . 98

235 .56
235 . 5 6

REPORT REVISED 09/30/04 1 5 .15 PAGE 2 , 139



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2 00 3 - AUGUST 31 , 2004

002 142

THE
MNKOF

NEW
YORK

DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 060% DUE 06/24/0 4

CUSIP # 817544450 ISSUED 06/23/04
1 ,460 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,460,000 . 000

REPO BARCLAYS STMM CORP
1 . 112% DUE 06/02/04

CUSIP # R15345809 ISSUED 06/01/04
3,500 , 000 000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 06/02/04

CUSIP # R15345814 ISSUED 06/01/04
1 , 600 , 000 . 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132% DUE 06/02/04

CUSIP # R15345962 ISSUED 06/01/04
3,500,000 . 000 41 . K KELLOGG FDN TRUST-STMM
3,500,000 . 000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 . 132% DUE 06/02/04

CUSIP # R15345970 ISSUED 06/01/04
1,601,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1,601,000 .000

REPO SALOMON SMITH BARNEY STMM
1 040 % DUE 06/16/04

CUSIP # R16745687 ISSUED 06/15/04
2 , 757 , 000 000 W .K . KELLOGG FDN TRUST-STMM
2,757,000 . 000

1,460,000 .00
1 ,460 , 000 . 00

1, 460,00 0 .00
1 , 460 , 000 . 00

42 .99
42 . 99

3,500,000 .00
3 , 500 , 000 . 00

1 , 600 ,000 . 00
1 , 600 ,000 .00

3,500,000 .00
3 , 500 , 000 . 00

1,601,000 .00
1 , 601 , 000 . 00

2 ,757,000 00
2 , 757 , 000 . 00

REPORT REVISED 09/30/04 15 :15

3,500,000 .00
3,500,000 .00

1,600,000 .00
1 , 600 , 000 . 00

3,500,000 .00
3 , 500 , 00 0 . 00

1,601,000 .00
1 , 601 , 000 . 00

2,757,000 .00
2 , 757 , 000 . 00

108 . 1 6
108 . 16

49 .44
49 . 44

110 . 10

110 . 10

•

50.36 •
50 . 3 6

79 .65
79 . 6 5

PAGE 2 ,140



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

002143
a m

OFBAN
KNEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO GOLDMAN SACHS - STMM
1 .050% DUE 05/04/04

CUSIP # R15545415 ISSUE D 06/03/04
3,500,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 06/04/04

CUSIP # R15545420 I SSUED 06/03/0 4
1 ,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO AB N -AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/23/04

CUSIP # R23344986 I SSUED 08/20/04
7,900,000 .000 W .K . KELLOGG FDN TRUST-ST MM
7 , 900 , 000 . 000

REPO SALOMO N SMITH BARNEY STMM
1 .000% DUE 06/04/04

CIISIP # R15545833 ISSUED 06/03/04
263,000 .000 W .K . KELLOGG FDN T RUST-STMM
263,000 .000

REPO ABN-AM RO STMM TRI-PARTY REPO
1 310% DUE 07/21/0 4

CUSIP # R20243499 ISSUED 07/20/04
6,900,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 900,000 . 000

REPO ABN-AMRO STMM TRI-PARTY RE PO
1 .560% DUE 08/23/04

CUSIP # R23344988 ISSUED 08/20/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5,5 00, 000 .000

3, 500 , 000 .00
3 , 500 , 000 . 00

1 ,600, 000 . 00

1,600,000 .00

7 ,900 ,000 .00
7 , 900 , 000 . 00

263,000 00

263 , 000 . 00

6,900,000 .00
6 , 900 ,000 . 00

5,500,000 00
5 , 500 , 000 . 00

REPORT REV ISED 09/30/04 15 .15

3,500,000 00

3 , 500 , 000 . 00

1,600,000 00
~~ vV VVV VV

7,900,000 .00
7 , 900 , 000 . 0 0

2 6 3 , 000 .00

263,000 . 0 0

6,900,000 00
6 , 900 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

INTEREST
RECEIVED

•
102 .08
102 . 08

46 . 67
46 . 67

1 , 027 . 00

1,027 .00

7 .3 1
7 . 31

•

251 .08

251 . 08

715 . 00

715 . 00

PAGE 2 , 14 1



002144

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

13,ANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 310% DUE 07/21/04

CUSIP # R20243412 ISSUED 07/20/04
1,120,000 . 000 W .K . KELLOGG FDN TRUST-STMPI #2
1,120,000 . 000

REPO BARCLAYS STP1P1 CORP
1 30 0% DUE 07/21/04

CUSIP # R20243582 ISSUED 07/20/04
6,900,000 000 W .K . KELLOGG FDN TRUST-STMM
6,900,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/17/04

CUSIP # R16844000 ISSUED 06/16/04
8 ,000 , 000 000 41 K KELLOGG FDN TRUST-STMM
8,000,000 . 000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 . 060% DUE 06/17/0 4

CUSIP # R16844014 ISSUED 06/16/04
1 ,450 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,450,000 . 000

REPO BARCLAYS STMM CORP
1 . 300y, DUE 07/21/04

CUSIP # R20243736 ISSUED 07/20/04
1 , 119,000 000 W K KELLOGG FDN TRUST-STMM #2
1,119,000 . 000

REPO ABN-ANRO STMM TRI-PARTY REPO
1 070% DUE 06/07/04

CUSIP # R15645619 ISSUED 06/04/04
3 , 500 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 . 000

1 , 120,0 00 00
1 , 120 , 000 . 00

1,120,000 00
1 , 120 , 000 . 0 0

6,900,000 .00
6 , 900 , 000 . 00

8 ,000,000 00
8 , 000 ,000 . 00

1 ,4 50 ,000 . 00
1 , 450 , 000 . 0 0

1,119,000 00
1 , 119 , 000 . 0 0

3,500,000 .00
3 , 500 , 0 0 0 . 00

6,900,000 00
6 , 900 , 000 . 00

8,000,000 00
8 , 000 , 000 . 00

1 , 450 , 000 . 00
1 , 450 , 000 . 00

1,119,000 .00
1 , 119 , 000 . 00

3,500,000 .00
3 , 500 ,000 . 00

INTEREST
RECEIVED

40 .76
40 . 76

•

249 .1 7
249 . 17

235 .56
235 . 56

42 69
42 . 69

40 4 1 •
40 . 41

3 12 .08
312 . 08

REPORT REVISED 09/30/04 15 :15 PAGE 2 ,142



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2404

L'T v+
D

J S i~iiV1V S

002145 TEE
BlANT ~KOj,F
~1\V~~ ~'

'lJ~~

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 06/17/04

CUSIP # R16844151 I SSUED 06/16/0 4
8,000,000 000 W K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 06/07/0 4

CUSIP # R15645632 ISSUED 06/04/04
1 ,000,000 .000 W . K . KELLOGG FDN TRUST-STMM # 2
1 , 000 , 000 .000

REPO ABN -AMRO STMM TR I -PARTY REPO
1 .310% DUE 07/09/04

CUSIP # R19045453 ISSUED 07/08/04
4 ,1 45,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 145 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/17/04

CUS IP # R16844165 ISSU ED 06/ 1 6/04
1,450,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 45 0 ,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 05/26/04

CUSIP # R14644325 ISSU ED 05/25/04
4,000,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

REPO BARCLAYS STMM COR P
1 .050% DUE 06/07/0 4

CUS IP # R15645662 ISSUED 06/04/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 500 ,000 .000

8,000,000 .00
8 , 000 , 000 . 00

8 , 000 ,000 . 00
8 , 000 , 000 . 00

233 . 33
233 . 3 3

1,000,000 .00
1 .000 oon . on

4 , 145 , 000 . 00
4 , 145 , 000 . 00

1 ,450,000 00
1 , 45 0, 000 . 0 0

4,000,000 .00
4 , 000 , 000 . 00

3,500,000 00
3 , 500 , 000 . 00

1,000,000 .00
1,000,000 .0c.

4,1 45,000 .00
4 , 145 , 000 . 0 0

1 ,450,000 .00
1 , 450 , 000 . 00

4 ,000,000 .00
4 , 000 , 000 . 0 0

3,500,000 00
3 , 500 , 000 . 00

89 .17
89 . 17

150 .83
150 .83

42 29
42 .29

111 11
111 .11

306 .25
306 . 2 5

REPORT REV ISED 09/30/04 15.15 PAGE 2,143



002 1 4 6

W t KELLOGG FOUNDATION TRUST
C OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

rim
BANKOF

NW
YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO BARCLAYS STh1M CORP
1 050% DUE 06/07/0 4

CUSIP # R15645767 ISSUED 06/04/04
1 ,593,000 .000 W K . KELLOGG FDPI TRUST-STMM #2
1 ,593 , 000 .000

REPO ABN-AMRO STMM TRI -P ARTY REPO
1 .310% DUE 07/09/04

CUSP # R19045465 ISSUED 07/08/04
1 ,154,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 154 , 0 00 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/ 1 7/04

CUSIP # R16844205 ISSUED 06/16/04
8,000,000 .000 W K . KELLOGG FDN TRUST-STP1M
8 ,000 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 .O5Ox DUE 06/08/04

CUSIP # R15944995 ISSUE D 06/07/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CO RP
1 OSOx DUE 06/ 18/04

CUSIP # R16944375 I SSUED 06/17/04
8,000,000 .000 W X . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/18/0 4

CUSIP # R16944401 ISSUED 06/17/04
1,450,000 .000 W .K . KELLOGG FDN TRUST -STMh1 #2
1 , 450 , 000 . 000

1,593,000 .00
1 , 593, 000 . 00

1,593,000 .00

1 , 593, 000 .00

1,154,000 .00
1,154,000 .00

8 ,000,000 00
8 , 000 , 000 .00

1,600,000 .00
1,600,000 .00

8,000,000 .00
8 , 000 , 000 . 00

1,450,000 00
1 , 450, 000 . 00

1,154,000 .00
1 , 154 , 000 . 00

8,000,000 0 0
8, 000 ,000 .00

1,600,000 .00
1 , 600 , 000 . 00

8,000,000 .00
8 , 000,000 . 00

1,450,000 .00
1 , 450 , 000 . 00

INTEREST
RECEIVED

139 .39
139 .3 9

41 .99
41 . 9 9

237 78
237 .78

46 .67
46 . 67

233 .33
233 . 33

42 .29
42 . 29

REPORT REVISED 09/30/04 1 5 : 1 5 PAGE 2 , 144



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

l+ i
S

Pn
QT

ii i vNu

002147 1 H H .
1 iLJ

KOFBAN
NWnT

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 06/ 18/04

CUSIP # R16944539 ISSUED 06/17/04
B,000,000 .000 W .K . KELLOGG FDN TRUST -STM[7
8,000,000 .000

REPO PARIBAS STMM TRI-PA RTY REPO
1 070% DUE 06/17/04

CUSIP # R16844220 ISSUED 06/16/0 4
1, 455,000 000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 455 ,000 . 000

REPO PARIBAS STMM TRI-PA RTY REPO
1 .320% DUE 07/21/04

CUS IP # R20243775 ISSUED 07/20/04
6,900,000 .000 W .K KELLOGG FDN TRUST-STMM
6 , 900, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/18/04

CUSIP # R16944556 ISSU ED 06/ 17/04
1, 455,000 .000 W K . KELLOGG FDN TRUST - STMM #2
1 , 455 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/09/04

CUSIP # R19045506 ISSUED 07/08/04
4,150,000 .000 W .K KELLOGG FDN TRUST-STMM
4 , 150 , 000 . 000

REPO PARIB AS STMM TRI-PARTY REPO
1 .320% DUE 07/21/0 4

CUS IP # R20243809 ISSU ED 07/20/0 4
1,120,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 120 , 000 . 000

8,000,000 .00
8 , 000 , 000 . 00

1,455,000 00
1 , 455 , 000 . 00

6,900,000 00

6 , 900 , 000 . 0 0

1,455,000 .00
1 , 455, 000 . 00

4,150,000 .00
4 , 150 , 000 . 0 0

1,120,000 .00

1 , 120 , 000 . 00

8,000,000 00
8 , 000 , 000 . 00

1, 455,000 00
1 , 455 ,000_00

6,900,000 00
6 , 900, 000 . 00

1, 455,000 .00
1 , 455 , 000 . 00

4,150,000 00
4 , 150 , 000 . 0 0

1,120,000 .00

1 , 120 , 000 . 00

237.78 •
237 . 78

43 .25
w~ ~c
s ., .~. r

253 .00
253 . 00

43 .25
43 . 25

•

149 .86
149 . 86

41 .07
41 . 07
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002148

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(L055) RECEIVED

REPO BARCLAYS STMM CORP
1 .300% DUE 07/09/0 4

CUSIP # R19045519 ISSUED 07/08/04
1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,200,000 .000

REPO ABN-AMRO STI'JM TRI-PARTY REPO
1 .060% DUE 06/21/04

CUSIP # R17044212 ISSUED 06/18/04
8,000,000 .000 W K KELLOGG FDN TRUST-STMM
8,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/21/04

CUSIP # R17044225 ISSUED 06/18/04
1,450,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,450,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .507% DUE 08/11/04

CUSIP # R22344576 ISSUED 08/10/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/24/04

CUSIP # R17544803 ISSUED 06/23/04
8,000,000 000 W .K . KELLOGG FDN TRUST-STMM
8,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/24/04

CUSIP # R17544817 ISSUED 06/23/04
1,462,000 .000 W.K . KELLOGG FDN TRUST-STMM #2
1,462,000 .000

1,200,000 00

1 , 200 ,000 . 00

8 ,000 , 000 00
8 , 000 , 000 . 00

1,450,000 .00
1 , 450 , 000 . 00

4 ,500,000 .00
4 , 500 , 000 . 00

8 , 000 , 000 . 00
8 , 000 , 000 . 00

1 ,4 6 2 , 000 . 00
1 ,462 , 000 . 00

1 , 200 ,000 . 00

1 , 200 , 000 . 00

8,000,000 00
8 , 000 , 000 . 00

1 , 4 50,000 .00
1 , 450 ,0 00 . 00

4 ,500,000 00
4 , 500 , 000 . 00

8,000,000 .00
8 , 000 , 000 . 00

1,462,000 .00
1 , 462 ,00 0 .00

43 .33
43 . 33 •

706 .67
706 . 67

128 .08
1 28 .08

188 .44
188 . 44

233.33 •
233 . 33

42 .64
42 .64
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

00215 0

DISPOSITIONS

TBE
BANKOF

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/09/04

CUSIP # R19045664 ISSUED 07/08/04
4,145,000 000 W K KELLOGG FDt I TRUST-STMM
4 , 145 , 000 .000

REPO PARIBAS STMM TRI- PARTY REPO
1 .320X DUE 07/09/0 4

CUSIP # R19045678 ISSUED 07/08/04
1 ,200,000 .000 W .K . KELLOGG FD N TRUST-STMM #2
1 , 200 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .030% DUE 06/02/04

CUSIP # R15345105 ISSUED 06/01/04

2,346,000 .000 W .K . KELLOGG FDN TRUST - STMM

2 , 346 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/2 1 /04

CUSIP # R20243980 ISSUED 07/20/04
6,400,000 000 W .K . KELLOGG FDN TRUST-STMM
6 , 400 , 000 . 000

REPO PARIBAS STMM T RI-PARTY REPO
1 .070% DUE 06/07/04

CUSIP # R15645320 ISSUED 06/04/04
3,500,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 .070% DUE 06/07/04

CUSIP # R15645327 ISSUED 06/04/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

4 , 145 ,000 . 00
4,145 , 000 . 00

1,200,000 .00
1,200 ,000 . 00

2,346,000 .00
2 , 346 , 0 0 0 . 00

6,400,000 .00
6 , 400 , 000 . 0 0

3,500,000 .00
3 , 500 , 000 . 00

1 ,600 , 000 . 00
1 , 600 , 000 . 00

REPORT REV ISED 09/30/04 1 5 :15

4 ,14 5,000 .00
4 , 145 , 000 . 00

1,200,000 .00
1,200,000 . 00

2,346,000 .00

2 , 346 , 000 . 00

6,400,000 .00
6,400,000 .00

3,500,000 .00
3 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

151 .98
151 . 98 •

44 .00

44 . 00

67 . 12
67 . 12

232 89
23 2 . 89

312.08 •
312 . 08

142 .67
142 . 67
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NR KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
.990% DUE 06/17/04

CUSIP # R16844538 ISSUED 06/16/04
1,621,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 621 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/09/04

CUS IP # R19045028 ISSUED 07/08/0 4
4,152,000 .000 W .K KELLOGG FDN TRUST-STMM
4 , 152,000 .000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 06/07/04

CUSIP # R15645561 ISSUED 06/04/04
3,500,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .050% DUE 06/07/04

CUSIP # R15645565 ISSUED 06/04/04
1,600,000 000 W . K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLD MAN SACHS - STMM
1 .310% DU E 07/09/04

CUSIP # R19045035 ISSUED 07/08/04
1,200,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 200 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .122% DUE 06/29/0 4

CUS I P # R18046652 ISSUED 06/28/ 4
8,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

REPORT REVISED 09/30/04 1 5 1 5

DISPOSITIONS

1 , 621 ,000 .00
1 , 621 , 000 . 00

4 , 152 ,000 . 00
4 , 152 . 000 . 00

3, 500 , 000 .00
3 , 500 , 000 . 00

1 ,6 00 , 000 .00
1 , 600 , 000 .00

1, 200,000 00

1 , 200 , 000 . 00

8,000,000 .00
8 , 000 , 000 . 00

oous i THE
BANK %fl-i%vi p

NEW
VORK

1,621,000 .00
1 , 621 , 000 . 00

4 ,152,000 .00

4, 152,000,0 0

3,500,000 .00
3 , 500 , 000 . 0 0

1 , 600 ,000 .00
1,600,000 .00

1,200,000 .00
1 , 200 , 000 . 00

8,000,000 .00
8,000,000 . 00

44 58
44 . 58

151 .09
151 .09

306 .25
30 6 .25

140 .00
140 . 00

•

43 .67
43 . 67

249 44
249 . 44

PAGE 2,149



002 152

W:{ KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

TBE
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .122% DUE 06/29/04

CUSIP # 818046664 ISSUED 06/28/04
1,458,000 .000 41 K KELLOGG FDN TRUST-STMM #2
1,458,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 06/29/04

CUSIP # R18046700 ISSUED 06/28/04
8,000,000 .000 41 K KELLOGG FDN TRUST-STMM
8,000,000 .000

REPO BARCLAYS STMM CORP
1 .112X DUE 06/29/04

CUSIP # R18046712 ISSUED 06/28/04
1,458,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,458,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .132X DUE 06/29/0 4

CUSIP # R18046159 ISSUED 06/28/04
8,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
8,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 06/07/04

CUSIP # R15645454 ISSUED 06/04/04
264,000 .000 W .K KELLOGG FDN TRUST-STMM
264,000 .000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 .132X DUE 06/29/04

CUSIP It 818046173 ISSUED 06/28/04
1,459,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,459,000 .000

1 ,458,000 .00
1 , 4 58 ,000 . 00

8 ,000 , 000 . 00
8 , 000 , 000 . 00

1,458,000 .00
1 ,458 , 000 . 00

8 , 000 , 000 00
8 ,000 , 000 . 00

264,000 .00
264 , 000 . 00

1,459,000 00

1 , 459 , 000 . 00

1,458,000 .00
1 , 458 , 000 . 00

8,000,000 .00
8 , 000 , 000 . 00

1,458,000 .00
1 , 458 , 000 . 00

8,000,000 00
8 , 000 , 000 . 00

264,000 .00
264 , 000 . 00

1,459,000 00
1 , 459 , 000 . 00

45 .46
4 5 . 46 •

247 .22
247 .22

45 06
45 . 06

251 .67
251 . 67

22 .00
22 . 00

4 5 .90
45 . 90
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002153 1 M N .
1 liJ

BAN~~KOI ~F
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SM ITH BARNEY S TMM
1 .270% DUE 07/21/04

CUSIP # R20243275 I SSUED 07/20/04
5,294 ,000 000 W K . KELLOGG FDN TRUST-STPIM
5 , 294 , 000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .372% DUE 08/02/04

CUSIP # 821245072 ISSUED 07/30/04
4 ,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 372% DUE 08/02/0 4

CUSIP # R21245082 ISS UED 07/30/0 4
1, 140,000 .000 W K KELLOGG FDN T RUST-STMM #2
1, 140,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 06/18/04

CUSIP # R16944136 ISSUED 06/ 17/04
3,621,000 .000 W K KELLOGG FDN TRUST-STMM
3, 621 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 185% DUE 06/30/0 4

CUSIP # R18145658 ISSUED 06/29/04
2,700,000 000 W K KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .185% DUE 06/30/04

CUS IP # R18145664 ISSUED 06/29/04
1,458,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,458,000 .000

5,294,000 .00
5 , 294 , 000 . 00

4,500,000 .00

4 , 500 , 000 . 00

1, 140,000 .00
1 , 140 , 000 . 00

3,621,000 .00

3, 621 , 000 . 00

2,700,000 .00
2 , 700 , 000 . 00

1 , 4 58 ,000 .00

1 , 458,000 . 00

5, 294 ,000 00
5 , 294 , 000 . 00

4 , 500 , 000 . 00
4,500,000 . 00

1 , 140 , 00 0 . 00
1 , 140 , 000 . 00

3,621,000 .00
3 , 621 , 000 . 00

2,700,000 .00
2 , 700 , 000 . 0 0

1,458,000 .00
1 , 458 , 000 . 00

186 .76
186 . 76

514 .69
514 . 69

1 30 .39
130 . 39

101 .59

101 . 59

•

88 .88
88 . 88

47 99

47 . 99
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WH KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002154

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .175% DUE 06/30/0 4

CUSIP # R18145709 ISSUED 06/29/04
2,700,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

REPO BARCLAYS STMM CO RP
1 .175X DUE 06/30/0 4

CUSIP # 818145715 ISSUED 0 6/29/04
1,458,000 000 H .K . KELLOGG FDN TRUST-STMM #2
1 , 458 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .195% DUE 06/30/04

CUS IP # R18145873 ISSUED 06/29/04
2,700,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 70 0 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 195% DUE 06/30/0 4

CUSIP # R18145879 ISSU ED 06/29/04
1,459,000 .000 W .K . KELLOGG FDN TRUS T -STMM #2
1 , 459 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
.980% DUE 06/09/04

CUSIP # R16044351 ISSU ED 06/08/04
568,000 .000 W .K KELLOGG FDN TRUST-STMM
568,000 .000

REPO BARCLAYS STMM COR P
1 .050% DUE 06/2 1 /04

CUSIP # R17044387 ISSUED 06/18/04
8,000,000 .000 W K KELLOGG FDN TRUST-S TMM
8 , 000 , 000 . 000

2 , 700, 000 00

2 , 700 , 000 . 00

1,458,000 .00
1 ,458 , 000 . 00

2,700,000 .00
2 , 700 , 000 . 00

1,459,000 .00
1 , 459 , 000 . 00

568,000 .00
568 , 000 . 0 0

8,000,000 .00
8 , 000 , 000 . 00

2,700,000 .00

2 , 700 ,00 0 . 00

1 ,458 , 000 . 00
1 , 458 , 000 . 00

2 ,700 ,000 . 00
2,700,000 .00

1,459,000 .00
1 ,459 , 000 . 0 0

568,000 .00
568 , 000 . 00

8,000,000 00
8 , 00 0 , 000 . 00

88 .13
88 . 1 3 •

47 .59
47 . 5 9

89 . 63
89 . 6 3

48 .43
48 . 43

15 .46 •
1 5 . 46

700 .00
700 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0215 5 1 i 11 ì

KOFBAN
NW
ObOK,v

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVED

REPO BARCLAYS STM M CORP
1 .050% DUE 06/21/10 4

CUSIP # R17044410 ISSUED 06/18/04
1,450,000 000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 450 , 000 . 000

REPO PARI BAS STMM TRI-PARTY REPO
1 .070% DUE 06/ 21/04

CUSIP # R17044546 ISSUED 06/18/04
8,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 ,00 0 , 000 . 000

REPO PARIBAS STMM TRI - PARTY REPO
1 .070% DUE 06/21/04

CUS IP # R17044566 ISSUED 06/ 18/04
1, 455,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 455 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .3 10% DUE 07/13/0 4

CUSIP # R19444711 ISSU ED 07/12/04
4 ,900,000 000 W .K . KELLOGG FDN TRUST- STMM
4 , 900,000 . 000

REPO ABN - AMRO STMM TRI - PARTY REPO
1 310% DU E 07/ 13/04

CUSIP # R19444722 ISSU ED 07/12/04
1 ,155,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 155 , 000 . 000

REPO BARCLAYS STMM CORP
1 .362% DUE 08/02/04

CUSIP # R21245120 ISSUED 07/30/0 4
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 ,00 0 . 000

1,450,000 00
1 , 450 , 000 . 00

8,000,000 .00
8,000,000 .00

1, 455,000 .00
1 , 455 , 000 . 0 0

4,900,000 .00

4 , 900 , 000 . 00

1,155,000 .00

1 , 155 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1 , 450, 000 .00

1 , 450, 00 0 . 00

8,000,000 .00
~~vvvuv . vil

1,455,000 00
1 , 455 , 000 . 00

4 , 900 ,000 . 00

4 , 900 ,000 . 00

1,155,000 00
1 , 155 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

126 .88
126 . 88

0

713 .33
713 . 33

129 .74
129 .74

178 .31
178 . 31

•

42 .03
42 . 03

510 .94
510 . 94
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

00 2 1 56

DISPOSITIONS

13ANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .300y, DUE 07/13/0 4

CUSIP # R19444887 ISSUED 07/12/04
4,900,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,900,000 .000

REPO ABN-AA1R0 STMM TRI-PARTY REPO
1 .310% DUE 07/19/04

CUSIP # R19844684 ISSUED 07/16/04
6,000,000 000 W .K KELLOGG FDN TRUST-STMM
6,000,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/19/04

CUSIP # R19844697 ISSUED 07/16/04
1,120,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1,120,000 .000

REPO BARCLAYS STMM CORP
1 .362% DUE 08/02/0 4

CUSIP # R21245132 ISSUED 07/30/04
1,139,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,139,000 .000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/19/04

CUSIP # R19844730 ISSUED 07/16/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/09/04

CUSIP # 819046909 ISSUED 07/08/04
4,145,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,145,000 .000

4 ,900,000 .00
4 , 900 , 000 . 00

6 ,000 , 000 . 00
6 ,000,000 . 0 0

1 , 120, 000 .00
1 , 120 , 000 . 0 0

1 ,139,000 .00
1 , 139 , 000 . 00

6,000,000 .00
6 , 0 0 0 , 000 . 00

4,145,000 00
4 , 145 , 000 . 00

REPORT REV ISED 09/30/0 4 15 :15

4,900,000 .00
4 , 900 , 000 .00

6,000,000 .00
6 , 000 , 000 . 00

1,120,000 .00
1 , 120 , 000 . 00

1,139,000 .00
1 , 139 , 000 . 00

6,000,000 00
6 ,000 , 000 . 00

4,145,000 .00
4 , 145 , 000 . 00

176 .94
176 . 94

•

655 .00
655 .0 0

122 .27
122 . 27

129 .32
129 . 32

650 00 •
650 . 00

149 .68
149 .68

PAGE 2 ,154



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002157 1 r1L̀1

B ANKOup-
NW

. O~~v

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO FIRST BOSTON TR I PARTY
1 .300% DUE 07/09;04

CUSIP # R19046010 ISSUED 07/08/04
1,200,000 .000 W .K KELLOGG FDN TRUST -STMM # 2
1 , 200 , 000 .000

REPO PAR IBAS STMM TR I -PARTY REPO
1 .38ZX DUE 08/02/04

CUSIP # R21245273 ISSUED 07/30/04
4 ,500,000 000 W K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO ABN -AMRO STM M TR I -PARTY REPO
1 .310% DUE 07/12/04

CUSIP # R19145036 ISSUED 07/09/04
4, 149,000 .000 W .K . KELLOGG FDN TRUST -STMM
4 , 149 , 000 . 000

REPO ABN -AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/12/04

CUSIP # 8191 45049 ISSUED 07/09/04
1,154,000 .000 W .K KELLOGG FDN T RUST-STMM # Z
1 , 154 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/ 13/04

CUS IP # R19444898 ISSUED 07/12/04
1,200,000 000 W K . KELLOGG FDN TRUST -STMM #2
1 , 200 , 000 . 000

REPO BARCLAYS STMM COR P
1 .550% DUE 08/23/04

CUSIP # R23344134 ISSUED 08/20/04
7,900,000 .000 FI K . KELLOGG FDN TRUST-STMM
7 , 900 , 000 . 000

1, 200, 000 .00
1 , 200 , 000 . 00

4,500,000 .00
4 ,5nn,nnn .nn

4,149,000 .00
4 , 149 , 000 . 00

1 ,154 , 000 . 00
1 , 154 , 000 . 00

1,200,000 .00
1 , 200, 000 .00

7,900,000 .00
7 , 900 , 000 . 00

1, 200,000 00
1 , ZD0 , 000 . 00

4 , 500 ,0 00 . 0 0
4,500,000 .0 0

4,149,000 00
4 , 149 ,000 . 00

1 , 1 54 ,000 .00
1 , 154 , 000 . 00

1 , 200,000 .00
1,200 , 000 . 00

7,900,000 .00
7 , 900 , 000 . 00

43 .33 •
43 . 3 3

5 18 . 44

518 . 44

452 .93
452 . 93

125 98

125 . 98

•

43 .33

43 . 33

1,020 42
1 , 020 . 42

REPORT RE VISED 09/ 30/04 15 :15 PAGE 2 , 15 5



i
H,C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA SIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002158

BANK OF

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .550% DUE 08/23/04

CUSIP # R23344137 ISSUED 08/20/04
5,500,000 000 W .K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .487% DUE 08/11/04

CUSIP # R22344742 ISSUED 08/10/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 487% DUE 08/11/04

CUSIP # R22344745 ISSUED 08/10/04
2,903,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2,903,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 060% DUE 06/10/04

CUSIP # R16144977 ISSUED 06/09/04
4,500,000 000 41 . K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/10/04

CUSIP # R16144984 ISSUED 06/09/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STh1M #2
1,600,000 .000

REPO BARCLAYS STP1P1 CORP
1 .050% DUE 06/10/0 4

CUSIP # R16144131 ISSUED 06/09/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STPiM
4,500,000 .000

5,500,000 .00

5,500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

2,903,000 .00
2 , 903 , 000 . 00

4 ,500,000 .00
4 ,500 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

4 , 500 , 000 . 00
4 , 500 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

4 ,500,000 00
4 , 500 , 000 . 00

2,903,000 .00
2 , 903 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 .00
4 , 500 , 0 0 0 . 00

710 .42
710 . 42 •

185 .94
185 . 94

119 95
119 . 95

132 .50
132 . 50

47 11 •
47 . 11

131 .25
131 . 25

REPORT REV I SED 09/30/04 1 5 :15 PAGE 2,156



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

i~ .'~ 0 .'Ii'iviv. ".

002159 1 rl .L ~̀

B~ANKOF
NEW

V~R~,

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM COR P
1 .050% DUE 06/10/04

CUS IP # R16144139 ISSUED 06/09/04
1,600,000 .000 W .K . KELLOGG FDN TRUST -STMFI #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM TRI-PAR TY REPO
1 070% DUE 06/10/0 4

CUSIP # R16144284 ISSUED 06/09/04
4 ,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/10/04

CUSIP # R16144295 ISSUED 06/09/04
1,598,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 598 , 000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .060% DUE 06/22/04

CUSIP # R17344633 ISSUED 06/2 1 /04
8,000,000 .000 W .K . KELLOGG FDN TRUST-STN1M
8 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .060% DUE 06/22/04

CUSIP # R17344648 I SSUED 06/21/04
1, 460,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 460 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 06/2 2 /04

CUSIP # R17344009 ISSUED 06/21/04
8 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 . 000

1 ,600 , 000 .00

1 , 600 , 000 . 00

4,500,000 .00
4, 50 O , onn _ nn

1,598,000 .00

1 , 598 , 000 . 00

8,000,000 .00
8,000 , 000 . 00

1,460,000 .00
1 , 460 , 000 . 00

8 ,000,000 .00
8 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,500,000 .00
Can nvv vu, ...

1,598,000 .00
1 , 598 , 000 . 00

8,000,000 .00
8,000,000 . 0 0

1,460,000 .00
1, 460,000 .00

8,000,000 .00
8 , 000 , 000 . 00

46.67 •
46 . 6 7

133 .75
133 .7 5

47 .50
47 .50

235 .56
235 . 56

42 .99
42 . 99

233 .33
233 . 33

REPORT REVISED 09/30/04 15:15 PAGE 2,157



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

0 021 6 0

DISPOSITIONS

711L'

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTERES T
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STP]M CORP
1 .050% DUE 06/22/04

CUSIP # R17344024 ISSUED 06/21/04
1,461,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,461,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/22/04

CUSIP # R17344246 ISSUED 06/21/04
8 ,000, 000 000 41 . K . KELLOGG FDN TRUST-STMM
8,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/22/04

CUSIP # R17344308 ISSUED 06/21/04
1,460,000 000 4] K KELLOGG FDN TRUST-STMM #2
1,460,000 .000

REPO SALOMON SMITH BARNEY STMM
.970% DUE 06/10/04

CUSIP # 816144542 ISSUED 06/09/04
832,000 000 W .K . KELLOGG FDN TRUST-STMM
832,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 06/22/04

CUSIP # RI7345069 ISSUED 06/21/04
1,839,000 .000 W K KELLOGG FDN TRUST-STMM
1,839,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/12/04

CUSIP # R22444370 ISSUED 08/11/04
4,500,000 000 41 . K . KELLOGG FDN TRUST-STMM
4,500,000 .000

1,46 1 ,000 .00

1 , 461 , 000 . 00

8,000,000 .00
8 , 000 ,00 0 . 00

1,460,000 .00
1 ,460 , 000 . 00

832,000 00
832 , 000 . 00

1,839,000 .00
1 , 839 , 000 . 00

4,500,000 .00

4 ,50 0 ,000 .00

REPORT REVISED 09/30/04 15 : 1 5

1,461,000 .00
1 , 461 , 000 . 00

8,000,000 .00
8 , 000 , 000 . 00

1,460,000 .00
1 , 460 , 000 . 00

832,000 .00
832 , 000 . 00

1,839,000 .00
1 , 839 , 000 . 00

4,500,000 .00

4 , 500 , 000 . 00

42 .61
42 . 6 1

237 .78
237 . 78

43 .39
43 . 39

22 . 42
22 . 42

51 .08
51 . 08

195 00
19 5 . 00

PAGE 2 ,158



WIC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

002 1 6 1

i► ISF^vSiTlvi3a

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560; DUE 08/12/04

CUS IP # 822444375 ISSUED 08/11/04
2,915,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO BARCLAYS ST MM CORP
1 .300% DUE 07/19/04

CUSIP # R19844744 ISSUED 07/16/04
1, 1 19,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 119 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/07/04

CUS IP # R18845275 ISSUED 07/06/04
3,300,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 300 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/07/04

CUS IP # R18845284 ISSU ED 07/06/04
1, 210,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 210 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 320% DU E 07/19/04

CUSIP # R19845098 I SSUED 07/16/04
6,000,000 000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO PARIBAS STMM TR I-PARTY REPO
1 .320% DUE 07/19/04

CUSIP # R19845012 ISSUED 07/ 1 6/04
1 ,120,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1, 120 ,000 .000

2,915,000 00
2 , 915, 000 . 0 0

1,119,000 00
1,1119,01.0 .00

3,300,000 .00
3 ,300 , 000 . 00

1 , 210 ,000 . 00
1 , 210,000 . 00

6,000,000 00
6,000 , 000 . 00

1, 120,000 .00
1,120,000 .00

REPORT REV ISED 09/30/04 15 : 1 5

2,915,000 .00
2 , 915 , 000 . 00

1 , 119, 000 .00
1 , i 19 , 000 . 0u

3,300,000 00
3 , 300 , 000 . 00

1 , 210 , 000 . 00

1 , 210 , 000 . 00

6,000,000 .00

6 , 000 ,000 . 00

1 ,120,000 .00
1,120,000 .00

BANK OF
NW

v.ORK

INTEREST
RECEIVED

•
126 32
126 . 32

121 23
121 . 23

119 .17
119 . 17

43 .69
43 . 69

660 .00
660 . 00

123 .20
123 . 20

PAGE 2 , 15 9



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00216 2

BANKOF
NW

YORK

UNITS DESCRIPTION

NET NET
COST PROCEEDS GAIN/(LOSS)

REPO PARIBAS STMM TR I -PARTY REPO
1 .320% DU E 07/07/04

CUSIP # R18845436 ISSUED 07/06/04
3,300,000 .000 W K . KELLOGG FDN TRUST-STMM
3,300 , 000 . 000

REPO PA RIBAS STP1M TRI - PARTY REPO
1 .320% DUE 07/07/0 4

CUSIP # R18845449 ISSU ED 07/06/04
1,210,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 210 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DUE 08/02/04

CUSIP # R21245286 ISSUED 07/30/04
1,140,000 .000 W .K . KELLOGG FDid TRUST-STMM #2
1 , 140 ,000 . 000

REPO BARC LAYS STMM CORP
1 .300% DUE 07/12/04

CUSIP # R19145187 ISSUED 07/09/04
4,150,000 .000 W K . KELLOGG FDN TRUST-ST MM
4 , 1 50 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/12/04

CUSIP # R19145100 ISSUED 07/09/04
1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 200 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/22/0 4

CUSIP # R20344387 ISSUED 07/21/04
6,900,000 .000 W K KELLOGG FDN TRUST-STMM
6 , 900 , 000 . 000

3,300,000 .00
3 ,30 0 , 000 . 00

3,300,000 .00
3 , 300 , 000 . 00

1,210,000 .00
1 , 210 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

4,150,000 .00
4 , 150 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

6,900,000 .00
6 , 900 , 000 . 00

1, 210,000 .00
1 , 210 ,000 . 00

1,140,000 .00
1 , 140 , 000 . 00

4,150,000 .00
4 , 150 , 000 . 00

1 ,200,000 .00
1 , 200 ,000 . 00

6,900,000 .00
6 , 900 ,000 . 00

INTEREST
RECEIVED

121 .00
121 . 00

•

44 .37
44 .3 7

131 .34
131 . 34

449 .58
449 . 58

1 30 .00 •
130 . 00

251 .08
251 . 08

REPORT REVISED 09/30/04 15 :15 PAGE 2 ,1 60



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

002163

L'ISFvalTivi3a

rim
~ ~~~,qI IAN K %f--J-1IF

T`~L`~ Vr

i0iia- i

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO ABN-AMRO STMM TR I -PARTY REPO
1 .310% DUE 07/22/04

CUS IP # R20344300 ISSU ED 07/21/04
1,120,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 120 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 320 DUE 07/ 12/04

CUSIP # R19145660 ISSUED 07/09/04
4,245,000 000 W K K ELLOGG FAN TRUS T -STMM
4 , 245 , 000 . 000

REPO PAR I BAS STMM TRI-PARTY REPO
1 .320% DUE 07/12/04

CUS IP # R19145673 ISSUED 07/09/04
1,200,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 200 , 000 . 000

REPO BARC LAYS STMM CORP
1 300% DUE 07/22/04

CUSIP # R20344437 ISSUED 07/21/0 4
6,900,000 .000 W K . KELLOGG FDN TRUST-ST M P]
6 , 900 , 000 . 000

REPO BARCLAYS STMM CORP
1 300% DUE 07/22/04

CUSI P # R20344457 ISSUED 07/21/04
1,119,000 000 W .K . KELLOGG FDN T RUST-STMM # 2
1, 1 19,000 . 000

REPO PAR IBAS STMM TRI-PA RTY REPO
1 .320% DUE 07/22/04

CUSIP # 820344598 ISSUED 07/21/04
6,900,000 .000 W . K . KELLOGG FDN TRUST-STMM
6 , 900 , 000 .000

1,120,000 .00
1 , 120 , 000 ,0 0

4,245,000 .00
4,215 ,000 .00

1 , 200,000 .00
1,200 , 000 . 00

6,900,000 .00
6 , 900 , 000 . 00

1, 1 19,000 00
1 , 119 , 000 . 00

6,900,000 .00
6 , 9 0 0 , 000 . 00

REPORT REVISED 09/30/04 15 :15

1 , 120,000 .0 0

1 , 120 , 000 . 00

4,245,000 .00
= , 44J , VVVVV

1 , 200 , 000 .0
1 , 200 , 000 . 00

6,900,000 00
6 , 900 , 000 . 00

1,119,000 .00
1 , 119 , 000 . 00

6,900,000 00
6 , 900 , 000 . 00

INTEREST
RECEIVED

40 .76 •

40 . 76

466 .95
466 . 95

132 .00

132 .00

249 .17
249 . 17

•

40 .41
40 . 41

253 .00
253 . 00

PAGE 2 , 161



002 1 6 4

WA KELLOGG FOUNDATION TRUST
:OM9INED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN /(LOSS )

REPO ABN-AMRO STM M TRI -PARTY REPO
1 .560% DUE 07/01/04

CUSIP # R18245509 ISSUE D 06/30/04
2,700,000 .000 W .K KELLOGG FDN TRUST-STMh1
2 , 70 0, 000 . 0 00

REPO ABN- AMRO STMM TRI-PARTY REPO
1 .560% DUE 07/01/0 4

CUSIP # R18245516 ISSUED 06/30/04

1, 460,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1 , 460 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/13/0 4

CUSIP # R19444840 ISSUED 07/12/04
5,000,000 .000 W K. KELLOGG FDN TRUST-STMM
5,000 ,000 . 000

REPO PAR IBAS STMM TRI -PARTY REPO
1 .570% DUE 08/23/04

CUSIP # R23344490 ISSUED 08/20/04
7,900,000 .000 W .K . KELLOGG FDN TRUST-STMM
7 , 900 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 06/21/04

CUSIP # R17045406 ISSUED 06/18/0 4
808,000 000 W .K KELLOGG FDN TRUST-STMM
808 ,000 . 000

REPO PARI BAS STMM TR I -PARTY REPO
1 .320% DUE 07/13/04

CUSIP # R19444907 I SSUED 07/12/04
1,200,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 200 , 000 . 000

2,700,000 00
2 , 700 , 000 . 00

2,700,000 00
2 , 700 , 000 . 00

1,460,000 .00
1 , 460, 000 . 0 0

5,000,000 .00
5 , 000 , 000 . 00

7,900,000 .00
7 , 900 , 000 . 00

808,000 00
808 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

1,460,000 .00
1 ,460 , 000 . 00

5,000,000 00
5 , 000 , 000 . 0 0

7,900,000 00
7 , 900 , 000 . 00

808,000 .00
808 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

INTEREST
RECEIVED

117 .00
117 . 00 •

63 .27
63 . 27

183 33
183 . 33

1,033 58
1 , 033 .58

67.33 •
67 . 3 3

44 .00
44 . 00

REPORT REVISED 09/30/04 15 :15 PAGE 2 , 162



NH KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002165 T m
BANK OF
VORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .550% DUE 07/01/04

CUS IP # 818245661 ISSUED 06/30/04
2,700,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 07/01/04

CUS IP # R18245668 ISSUED 06/30/04
1,456,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 456 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 .570% DUE 08/23/04

CUSIP # R23344494 ISSUED 08/20/04
5,500,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
5,500, 000 ,000

REPO PARIBAS STMM TRI -PARTY REPO
1 .570% DUE 07/01/04

CUSIP # 8 1 8245723 I SSUED 06/30/04
2,700,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 700 , 600 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 07/01/04

CUSIP # R18245731 I SSUED 06/30/04
1,460,000 .000 W .K KEL LOGG FDN TRUST-STMM # 2
1 , 460 , 000 . 000

REPO GOLDMAN SACHS - S TMM
1 .560 DUE 07/01/0 4

CUSIP # 818245880 I SSUED 06/30/04
2,700,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

2,700,000 00
2 , 700 , 000 . 00

1 , 456 , 000 . 00
1,156,000 .0 .-

5,500,000 .00
5 , 500 , 000 . 00

2 ,700 ,000 . 00
2,700 , 000 . 00

1,460,000 .00
1 , 460 , 000 . 00

2,700,000 .00
2 , 700 ,000 . 00

2,700,000 .00

2 , 700 ,000 . 00

1 ,456 ,000 .00
1 ,456 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

2 ,700,000 .00
2 , 700 , 000 . 0 0

1,460,000 00
1,460,000 .0 0

2,700,000 .00
2 , 700 , 000 . 00

116 .25 •
116 . 25

62 .69
62 . 69

719 .58
719 . 58

117 .75
117 . 75

•

63 .67
63 . 67

117 00
117 . 0 0
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 02 166

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/13/04

CUSIP # R19444262 ISSUED 07/12/04
4,900,000 .000 W K KELLOGG FDN TRUST-STMM
4 , 900 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/13/04

CUSIP # R19444369 ISSUED 07/12/04
1,200,000 .000 W K KELLOGG FDN TRUST-STMM #2
1 , 200 , 000 . 000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 .310% DUE 07/23/04

CUSIP # R20444306 ISSUE D 07/22/04
6,900,000 000 W K . KELLOGG FDN TRUST-STMM
6 , 900 ,000 .000

REPO ABN-A['1R0 STMM TRI-PARTY REPO
1 .435% DUE 07/02/0 4

CUS IP # R18345233 ISSUED 07/01/04
2 ,700,000 .000 W .K . KELLOGG FDN TRUST - STMM
2 , 700 , 000 . 000

REPO ABN-AMRO STMM T RI-PARTY REPO
1 .435% DUE 07/02/04

CUSIP # R18345343 ISSUED 07/0 1/04
1,460,000 000 W .K . KELLOGG FDN TRUST-STP1 M #2
1 , 460,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/1 4/04

CUSIP # R19544449 ISSUED 07/13/04
5,215,000 .000 Fl . K . KELLOGG FDN TRUST-STNM
5 , 215 , 000 . 000

4,900,000 .00

4 , 900 , 000 .00

1,200,000 .00
1 , 200 , 000 . 00

6,90 0 ,000 .00
6 , 900 , 000 .00

2,700,000 .00
2 , 700 , 000 .00

1 ,460,000 .00
1 , 460 , 000 . 00

5,215,000 .00

5 , 215 ,000 . 00

REPORT REVISED 09/30/04 1 5 :15

4,900,000 .00

4 , 900 , 000 . 0 0

1 ,200,000 .00
1 , 200 ,000 . 0 0

6,900,000 00
6 , 900 ,000 . 00

2,700,000 .00
2 , 700 ,000 . 00

1,460,000 .00

1 , 460 , 000 . 00

5,215,000 .00
5 ,2 15 , 000 .00

178 .31
178 . 31 •

43 .67
43 . 67

251 .08
251 . 08

107 .63
107 . 63

58 .20
58 . 20 •

189 77
189 . 77
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

00 2167 T BE
BANK kf--JNTJP7'

T`~11W

v0RIK.

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN- AMRO STMM TRI -PARTY REPO
1 3 10% DUE 07/14/0 4

CUS IP # R19544464 ISSUED 07/13/04
1,115,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 115 , 000 . 000

REPO BARCLAYS S TMM CORP
1 .425% DUE 07/02/0 4

CUSIP if R18345388 ISSUED 07/01/04
2,700,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/ 12/04

CUS IP if R22444429 ISSUED 08/11/0 4
4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 ,500 , 000 . 000

REPO BARCLAYS STM M CORP
1 . 425% DUE 07/02/04

CUS I P if R18345395 I SSUED 07/01/04
1,456,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 456 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/14/04

CUS I P if R19544427 ISSUE D 07/13/04
5,215,000 000 W K KELLOGG FDN TRUST-STMM
5,215,000 .000

REPO PARIBAS STMM T RI-PARTY REPO
1 445% DUE 07/02/04

CUS I P if R18345485 ISSUED 07/01/04
2,700,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

1,115,000 .00
1 , 115 , 000 . 00

2 ,700,000 00
2, 700,000_00

4,500,000 00

4 , 500 , 000 . 00

1,456,000 00

1 , 456 , 000 . 00

5,2 1 5,000 .00

5, 215 , 00 0 . 00

2,700,000 .00

2 , 700 , 000 . 00

1,115,000 .00
1 , 115 , 000 . 00

2,700,000 0 0
~~vuVVVVV

4,500,000 .00
4 , 500 , 000 . 00

1 , 456 ,000 .00

1 , 456 , 000 . 00

5,215,000 .00
5 , 215 , 000 . 00

2,700,000 .00

2 , 700, 000 . 00

40 57 •
40 . 57

106 .88
106 . 88

193 .75
193 . 75

57 .63
57 . 63

•

188 .32
188 .32

108 .38
108 . 38
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA SIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002 168

TBE
BANKO[~F
~V

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .445% DUE 07/02/04

CUSIP # R18345495 ISSUED 07/01/04
1 , 460 , 000 000 Fl K . KELLOGG FDN TRUST-STMM #2
1,460,000 . 000

REPO BARCLAYS STMM CORP
1 . 300% DUE 07/14/04

CUSIP # R19544443 ISSUED 07/13/04
1,116 , 000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1,116,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/14/04

CUSIP # 819544718 ISSUED 07/13/04
5,215,000 .000 W .K KELLOGG FDN TRUST-STMM
5,215,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/14/04

CUSIP # R19544738 ISSUED 07/13/04
1,115 , 000 .000 W . K KELLOGG FDN TRUST-STh1P1 #2
1,115,000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/12/04

CUSIP # R22444434 ISSUED 08/11/04
2 ,915 , 000 . 000 41 K KELLOGG FDN TRUST-STMM #2
2,915,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 500X DUE 08/25/0 4

CUSIP # R23743933 ISSUED 08/24/04
6,222,000 . 000 W . K KELLOGG FDN TRUST-STMM
6,222,000 .000

1 ,460 , 000 .00
1 , 460 , 000 . 00

1 , 116 ,000 . 00
1 , 116 , 000 . 00

5,215,000 .00
5 , 215 , 000 . 00

1 ,115,000 .00
1 , 115 , 000 . 00

2 , 91 5, 000 . 00
2 , 915 , 000 . 00

6,222,000 .00
6 , 222 , 000 . 00

1,460,000 00
1 , 460 , 000 . 0 0

1, 11 6,000 00
1 , 116 , 000 . 00

5,215,000 .00
5, 215 , 000 . 00

1,115,000 .00
1 , 115 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

6,222,000 .00
6 , 222 , 000 . 00

58 . 60
58 . 60 •

40 .30
40 .30

191 .22
191 . 22

40 .88
40 . 88

125 . 51 •
125 . 51

259 .25
259 .25
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

nTlcirvv i iiiViV R7

N _002169 I
m1 11J

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO FIRST BOSTON CORPS - STMM TRI-
1 362% DU E 08/02/04

CUSIP # R2 1 245328 ISSUED 07/30/04
4,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 060% DUE 06/23/04

CUS IP # R17443852 ISSUED 06/22/04
8,000,000 .000 W K . KELLOGG FDN TRUST-STMM
8 , 000 , 000 .000

REPO AHN-AMRO STMM TRI-PARTY REPO
1 060% DUE 06/23/04

CUSIP # R17443866 ISSUED 06/22/04
1,460,000 .000 W .K KELLOGG FDN TRUST-5TMM #2
1 , 460 , 000 . 000

REPO SALOMON SMITH BARNEY STM M
1 .500x DUE 08/25/0 4

CUSIP # R23743938 I SSUED 08/24/04
3,582,000 .000 U .K KELLOGG FDN TRUST-STMM #2
3 , 582 , 000 . 000

REPO BARCLAYS STMM CO RP
1 .050% DUE 06/23/0 4

CUSIP # R17443902 ISSUED 06/22/04
7,916,000 000 U .K KELLOGG FDN TRUST-STMM
7 , 916 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050x DUE 06/23/04

CUSIP # R17443919 ISSUED 06/22/04
1,462,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 462 , 000 . 000

4,500,000 .00
4 , 500 , 000 . 0 0

8,000,000 .00
a,oon , nnn _ nn

1,460,000 00
1 , 460 , 000 .0 0

3,582,000 .00
3 ,582 , 000 . 00

7,916,000 .00
7, 916 , 000 .00

1,462,000 .00

1 ,462 ,0 00 . 00

4 , 500,0 00 . 00
4 , 500 , 000 . 00

8 ,000,000 00
3,000,00c .00

1 ,460 , 000 .00

1 , 460 , 000 . 00

3,582,000 .00
3 , 582 , 000 . 00

7,916,000 .00
7 , 916 , 000 . 00

1,462,000 .00
1 , 462 , 000 . 00

510 .94
510 . 94

•

235 .56
235 . 5 6

42 99
42 . 99

149 .25
149 . 25

•

230 88
230 . 88

42 .64
42 . 64
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WX KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2 0 0 3 - AUGUST 31 , 2004

DISPOSITIONS

oozvo

BANK OF
NW

Yopa

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/23/04

CUSIP # R17444063 ISSUED 06/22/04
8,000,000 .000 W K . KELLOGG FDN TRUST-STMM
8,000,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 06/23/04

CUSIP # R17444078 ISSUED 06/22/04
1,460,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,460,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .372% DUE 07/06/04

CUSIP # R18445944 ISSUED 07/02/04
3,060,000 000 W .K . KELLOGG FDN TRUST-STP1M
3,060,000 .000

REPO ABN-AMRO STC1P1 TRI-PARTY REPO
1 .372% DUE 07/06/04

CUSIP # R18445952 ISSUED 07/02/04
1,210,000 000 W .K . KELLOGG FDN TRUST-STh1M #2
1,210,000 .000

REPO BARCLAYS STMM CORP
1 362% DUE 07/06/0 4

CUSIP # R18446001 ISSUED 07/02/04
3,065,000 000 4] K . KELLOGG FDN TRUST-STMM
3,065, 000 .000

REPO BARCLAYS STP1M CORP
1 .362% DUE 07/06/04

CUSIP # R18446009 ISSUED 07/02/04
1,210,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,210,000 .000

8 ,000,000 .00
8 , 000 , 000 . 00

1 , 460,000 .00
1 , 46 0, 000 . 0 0

3,060,000 .00
3,060 , 000 . 00

1 ,2 10,000 .00
1 , 210 ,000 . 0 0

3,065,000 00
3,065,000 .00

1 , 210 , 000 . 00
1 ,2 10,000 .00

8,000,000 .00
8 , 000 , 000 . 00

1,460,000 .00
1,460,000 .00

3,060,000 .00
3 , 060 , 000 . 0 0

1,210,000 .00
1 , 210 , 000 . 00

3,065,000 .00
3 , 065 , 000 . 0 0

1,210,000 .00
1 , 210 ,000 . 00

237 .78
237 . 78 •

43 .39
43 . 39

466 .65
466 . 6 5

184 .53
184 . 53

464 . 01 •
464 . 0 1

183 .18
18 3 . 18
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WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

.JT .7 Dv ui ~iIviv ►7

oozin

KOFBa1v
NW
O14`0v

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 372% DUE 07/16/0 4

CUS IP # R19744757 ISSUED 07/15/04
6,000,000 000 W K . KELLOGG FDN TRUST-STP1M
6 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 372% DUE 07/ 1 6/04

CUSIP # R19744870 ISSUED 07/15/04
1 ,120,000 .000 W .K . KELLOGG FDN TRUST -STMM #2
1 , 120 ,000 . 000

REPO PAR I BAS STMM TR I-PARTY REPO
1 .382% DUE 07/06/04

CUSIP # R18446258 I SSUED 07/02/04
3,060,000 000 W . K . KELLOGG FDN TRUST-STMM
3 , 060 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DU E 07/06/04

CUS IP # R18446Z68 ISSUED 07/02/04
1,210,000 .000 W . K . KELLOGG FDN TRUST-STMM # 2
1 , 210 , 000 . 000

REPO BARC LAYS STMM CORP
1 .362% DU E 07/16/04

CUSIP # R19744910 ISSU ED 07/15/04
6,000,000 000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .362% DUE 07/16/04

CUSIP # R19744923 I SSUED 07/ 1 5/04
1,119,000 .000 W K . KELLOGG FDN TRUST-STM M #2
1 , 1 19 , 000 .000

6,000,000 00
6 , 000 , 000 . 00

1,120,000 .00
1 . 120 . 000 . 00

3,060,000 . 00
3 , 060 , 000 . 00

1,210,000 .00
1 , 210 , 000 . 00

6,000,000 .00
6 ,000, 000 . 00

1 ,119,000 .00

1, 119 , 000 . 00

6,000,000 00
6 , 000 , 000 . 00

1, 120 , 000 00
1,120,000 .00

3,060,000 .00
3 , 060 , 000 . 00

1,210,000 .00

1 , 210 , 000 . 00

6, 00 0 , 000 . 00
6,000,000 .00

1,119,000 00
1 , 119 , 000 . 00

228 75 •
228 . 7 5

42 70
4L . %0

470 .05
470 . 05

185 .87
185 . 87

•

227 .08
227 . 08

42 .35
42 . 35
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

002172

BANK OF
NEW

Yopa
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DUE 07/16/04

CUSIP # R19744175 ISSUED 07/15/04
6,000,000 .000 P] K KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DUE 07/16/04

CUSIP # R19744190 ISSUED 07/15/04
1,120,000 .000 41 K KELLOGG FDN TRUST-STMM #2
1,120,000 .000

REPO GOLDMAN SACHS - STMM
1 .372% DUE 07/06/0 4

CUSIP # R18446112 ISSUED 07/02/04
3,069,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,069, 000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/28/04

CUSIP # R20945778 ISSUED 07/27/04
4,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,200,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/28/04

CUSIP # R20945790 ISSUED 07/27/04
1,129,000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,129,000 .000

REPO GOLDMAN SACHS - STPIM
1 .310% DUE 07/07/04

CUSIP # 818845782 ISSUED 07/06/04
3,266,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,266,000 .000

6 ,000 , 000 00
6 , 000 , 000 . 00

6,000,000 .00
6 , 000 ,000 . 00

230 .42
230 .42 •

1,120,000 .00
1,120 , 000 . 00

3,069,000 .00
3 , 069 , 000 . 00

4,200,000 .00
4 , 200 , 000 . 00

1,129,000 .00
1 , 129 , 000 . 00

3 , 2 66 ,000 00

3 , 266 , 000 . 00

REPORT REVISED 09/30/04 15 15

1,120,000 .00
1 , 120 , 000 . 00

3,069,000 .00
3 , 069 , 000 . 00

4 , 200 ,000 . 00
4 , 200 , 000 . 00

1,129,000 .00
1 , 129 , 000 . 00

3,266,000 .00
3 , 266 , 000 . 00

43 . 01
43 . 0 1

468 .02
468 . 0 2

152 .83
152 . 8 3

41 08 •
41 . 08

118 .85
118 . 85
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

iT w7 PQui i~iO i~1~7

002 173 n mm
B AN K O~~

T`~

~ TF
L'/ Yr

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1,310% DUE 07/19/0 4

CUSIP # R19844208 ISSUED 07/16/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO FIRST BOSTON CORPS - STMM T RI -
1 .362% DUE 08/02/04

CUSIP # 82 1 24534 1 ISSUED 07/30/04
1,140,000 000 W K KELLOGG FDN TRUST-STMM #2
1,140 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/29/04

CUSIP # R21044874 ISSU ED 07/28/04
4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .3 1 0% DUE 07/29/04

CUSIP # R21044884 ISSUED 07/28/04
1,140,000 000 W .K . KELLOGG FDN TRUST-S TMM # 2
1 , 140 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 560% DUE 08/24/04

CUSIP # R23644184 ISSUED 08/23/0 4
8,900,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 , 900 , 000 . 000

REPO A BN - AMRO STMM TR I -PARTY REPO
1 .560% DUE 08/24/04

CUSIP if R23644186 ISSUED 08/23/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

6,000,000 .00
6 , 000 , 000 . 00

1 , 140,000 .00

1,140,000 .00

4 ,500,000 .00
4 , 500 , 000 . 00

1,140,000 00
1 , 140 , 000 . 00

8,900,000 .00
8 , 900 ,000 .0 0

5,500,000 .00
5 , 500 , 000 . 00

6 ,000, 000 .00
6 , 000 , 000 . 00

1,140,000 .00
1,140 , 000 .00

4,500,000 .00
4 , 500 , 000 . 00

1, 1 40,000 00
1 , 140 , 000 . 00

8,900,000 .00
8,900,000 .00

5,500,000 .00
5 , 500 , 000 . 00

655 00 •
655 . 00

129 . 44
129 . 44

163 .75
163 . 7 5

41 .48
41 . 48

•

385 .67

385 . 67

238 .33
238 . 3 3
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0021 74

TBB
BANK~OITF

1~V

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 08/12/04

CUSIP # R22444584 ISSUED 08/11/04
4,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 08/12/04

CUSIP # R22444589 ISSUED 08/11/04
2,915,000 . 000 W K . KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/22/0 4

CUSIP # R20344615 ISSUED 07/21/04
1,120,000 . 000 41 .K KELLOGG FDN TRUST-STMM #2
1,120,000 .000

REPO GOLDMAN SACHS - STP1M
1 .310% DUE 07/12/04

CUSIP # R19145249 ISSUED 07/09/04
4,150,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,150,000 .000

REPO GOLDMAN SACHS - STMP1
1 .310% DUE 07/12/04

CUSIP # R19145256 ISSUED 07/09/04
1,200,000 .000 W K . KELLOGG FDN TRUST-STP1P1 #2
1,200, 000 .000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/22/04

CUSIP # R20344954 ISSUED 07/21/04
6,400,000 .000 W K . KELLOGG FDN TRUST-STMM
6,400,000 .000

4 , 500 , 000 . 00
4,500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

196 25
196 . 2 5

2 , 91 5,0 00 . 00
2 , 915 , 000 . 00

1,120,000 .00
1 , 120 , 000 .00

4,150,000 00
4 ,150 , 000 . 00

1,200,000 .00
1,200,000 .00

6,400,000 .00
6 , 400 , 000 . 00

2 , 915 , 000 . 00
2 , 915 , 000 . 0 0

1 , 120 ,000 00
1 , 120 , 000 . 00

4,150,000 .00
4 , 150 , 000 . 00

1 , 200 ,000 . 00
1 , 200 , 000 . 00

6,400,000 .00
6 , 400 , 000 . 00

127 . 1 3
127 . 13

41 .07
4 1 . 07

453 .04
453 . 04

•

1 31 . 00 •
131 . 00

232 .89
232 .89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

oozi 7s

13j A N~~KOITF
T`~L'~

YORK,YORK,~~

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/13/04

CUS IP # R22544466 ISSUED 08/12 /04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO AHN-AMRO STMM TRI - PARTY REPO
1 .560% DUE 08/ 1 3/04

CUSIP # R22544470 ISSUED 08/12/04
2,915,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO F1BN-A MRO STMM TRI-PARTY REPO
1 .372% DUE 08/03/04

CUSIP # R21546841 ISSUED 08/02/04
4,500,000 000 W .K KELLOGG FDN TRUST-STMM
4 , 500 ,000 . 000

REPO ABN -AMRO STMM TRI-PARTY REPO
1 .372% DUE 08/03/04

CUSIP # R21546551 ISSU ED 08/02/04
1,140,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 140 ,000 . 000

REPO S ALOMON SMITH BARNEY STMM
1 260% DUE 07/22/04

CUSIP # 820344329 ISSUED 07/2 1 /04
7,776,000 000 W .K . KELLOGG FDN TRUST-STMM
7 , 776 ,000 . 000

REPO BARCLAYS STMM CO RP
1 .550% DUE 08/13/04

CUSIP # R22544614 ISSUED 08/12/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500, 000 . 000

4,500,000 .00
4 , 5 00 , 000 .00

2,915,0 00 .00
2 , 915 , nnn , nn

4,500,000 00
4 ,500, 000 .0 0

1 , 140,000 . 00
1 , 140 , 000 . 00

7,776,000 00
7 , 776 , 000 . 0 0

4,500,000 00
4 , 500 , 000 . 00

4,500,000 .00
4 ,500 , 000 . 0 0

2 ,91 5, 000 0 0

4 ,500 ,000 .00
4 , 500 , 000 . 00

1,140,000 00
1 , 140 , 000 . 00

7, 776 ,000 .00
7,776,000 .00

4,500,000 .00
4,500,000 .00

195 .00 •
195 . 00

126 .32

126 . 32

171 56
171 . 56

43 . 46
43 . 46

272 .16
272 . 16

193 .75
193 .7 5

REPORT REVISED 09/30/04 1 5 : 15 PAGE 2 , 17 3



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

OD2 176

nlE
BANKOF

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .362% DUE 08/03/04

CUSIP # 821546191 ISSUED 08/02/04
4,500,000 000 F] .K KELLOGG FDN TRUST-STMM
4 , 500 , 000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/13/04

CUSIP # 822544618 ISSUED 08/ 1 2/04
2,915,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
2 , 915 , 000 . 000

REPO BARCLAYS STMM CORP
1 362 % DUE 0 8/03/04

CUSIP # R21546104 ISSU ED 08/02/04
1,139,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 139 , 000 000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/12/04

CUSIP # R19146696 I SSUED 07/09/04
4,145,000 .000 W K KELLOGG FDN TRUST-STM M
4 , 145 , 000 . 000

REPO FIRST BOSTON TR I PARTY
1 .300% DUE 07/12/0 4

CUSIP # R19146698 ISSUED 07/09/04

1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 ,200 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .382% DUE 08/03/04

CUSIP # R21546246 ISSUED 08/02/04
4,500,000 000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

4,500,000 .00
4 , 500 , 000 . 00

2 , 915 , 000 . 00
2 , 915 , 000 . 0 0

1,139,000 .00
1 , 139 , 000 .00

4,145,000 00
4 , 145 , 000 . 00

1 ,200,000 . 00
i,zoo,ooo .oo

4,500,000 .00
4 , 500 , 0 00 . 00

4,500,000 .00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

1,139,000 .00
1 , 1 3 9 , 000 . 0 0

4,145,000 .00
4 , 145 , 000 . 0 0

1,200,000 00
1,200,000 .0 0

4,500,000 .00
4 , 500 , 000 .00

170 .31
170 . 31

125 .51
125 . 5 1

43 .11
43 . 11

449 .04
449 . 04

130 .40
130 . 00

172 .81
172 . 8 1

REPORT REVISED 09/30/04 15 :15 PAGE 2 , 174



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DI~n~ .̂SI'i^ivi3S

002177 1 rll ~̀

B~ANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 570% DUE 08/13/04

CUSIP # R22544871 ISSUED 08/12/04
4,500,000 000 W .K KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DUE 08/03/04

CUSIP # 821546260 ISSUED 08/02/04
1,140,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,140,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 570% DUE 08/13/04

CUSIP # R22544874 ISSUED 08/12/04
2,915, 000 000 W K KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/25/04

CUSIP # R23744725 ISSUED 08/24/04
8,800,000 000 W .K . KELLOGG FDN TRUST-STMM
8,800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/25/04

CUSIP # R23744727 ISSUED 08/24/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO AHN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/23/04

CUSIP # R20444321 ISSUED 07/22/04
1,120,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,120,000 .000

4,500,000 .00
4,500,000 .00

4 ,500, 000 00
4 , 500 , 000 . 00

196 25 •
196 . 2 5

1, 140 ,000 . 00
1140_ 00o_ n n

2,915,000 .00
2 , 915 ,000 . 00

8,800,000 00
8 , 800, 000 . 00

5,500,000 .00
5,500,000 .00

1,120,000 .00
1 , 120 , 000 . 00

REPORT RE VISED 09/30/04 15 . 15

1,140,000 .00
~ 6(1l1f~. (1.vv7 ,_ .., . ._

2,915,000 .00
2 , 915 , 00 0 .00

8,800,000 00
8 ,800 , 000 .00

5,500,000 .00
5 , 500 , 000 . 00

1,120,000 .00
1 , 120 , 000 . 00

43 .78
4 i . !!f

127 13
127 . 1 3

381 .33
381 . 33

•

238 .33
238 .33

40 76
40 . 7 6

PAGE 2,175



N< KELLOGG FOUND ATION TRUST
CJMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S=PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

002178

DISPOSITIONS

THE
BANKOF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .300% DUE 07/23/04

CUSIP # R20444461 ISSUED 07/22/04
6,90C,000 000 W .K . KELLOGG FDN TRUST-STP1P1
6,900,000 .000

REPO BARCLAYS STMP] CORP
1 .300% DUE 07/23/04

CUSIP # 820444479 ISSUED 07/22/04
1,119,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,119,000 .000

REPO PARIBAS STt1M TRI-PARTY REPO
1 .320% DUE 07/23/04

CUSIP # R20444655 ISSUED 07/22/04
6,900,000 .000 W K KELLOGG FDN TRUST-STMM
6,900, 000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/23/0 4

CUSIP # R20444671 ISSUED 07/22/04
1,120,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,120,000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/24/04

CUSIP # R23644232 ISSUED 08/23/04
8,900,000 . 000 W K . KELLOGG FDN TRUST-STMM
8,900,000 .000

REPO BARCLAYS STh1M CORP
1 .550% DUE 08/24/04

CUSIP # R23644243 ISSUED 08/23/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

6,900,000 .00
6 , 900 ,000 . 00

1,119,000 .00
1,119 ,000 .00

6,900,000 00
6 , 900 , 000 . 00

1, 1 20,000 .00
1 , 120 , 000 . 00

8,900,000 .00
8 , 900 , 000 . 00

5,500,000 .00
5, 50 0 ,00 0 . 00

REPORT REVISED 09/30/04 15 .15

6,900,000 00
6 , 900 , 000 . 00

1,119,000 .00
1 , 119 ,000 .00

6,900,000 .00
6 , 900 ,000 . 00

1,120,000 .00
1 , 120 , 000 . 00

8 ,900,000 .00
8 , 900 , 000 . 00

5,500,00 0 .00
5 , 500 ,00 0 .00

249 .17
249 . 17

•

40 .4 1
40 . 41

253 .00
253 . 00

41 .07
41 . 07

383 .19 •
383 . 1 9

236 .81
23 6 . 81
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 1003 - AUGUST 31, 2004

DISPOSITIONS

002179 lriI m
13ANT KO~~F

~ l7)1-~1LIYY

va ii 'i

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/23/04

CUS IP # R20444907 ISSU ED 07/22/04
6,400,000 000 W .K . KELLOGG FDN TRUST-STMM
6 , 40D , 000 . 000

REPO ABN-AMRO STMM TRI-P ARTY REPO
1 .310% DUE 08/04/04

CUSIP # R21645114 ISSUED 08/03/04
4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/13/0 4

CUSIP # R19446441 ISSUED 07/12/04
4,904,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 904 , 00 0 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 08/04/04

CUSIP # 821645125 ISSUE D 08/03/04
1,140,000 .000 W . K . KELLOGG FDN TRUST- STMM # 2
1 , 140 , 000 . 000

REPO FI RST BOSTON TRI PARTY
1 .300% DUE 07/13/04

CUSIP # R19446543 ISSUED 07/12/04
1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 08/04/04

CUS IP # R21645264 ISSUED 08/03/0 4
4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500,000 . 000

6,400,000 .00
6 , 400, 000 .00

4,500,000 .00
4 . 500 ; 000 nn

4,904,000 .00
4 , 904 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

1, 200,000 0 0
1 , 200 , 000 . 00

4 ,500, 000 . 00
4 , 500 , 000 . 00

6, 400,000 . 00
6,400,000 .00

4,500,000 00
4,500,000 .00

4,904,000 00
4 , 904 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

232 .89 •
2 3 2 . 89

163 .75
1 6 .75

177 .09
177 . 0 9

41 .48
41 . 48

43 33
43 .33

162 50
162 . 50

REPORT REVISED 09/30/04 15.15 PAGE 2,177



W ': KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AI 4NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

00218 U

DISPOSITIONS

TEE
KOFBAN

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 300% DUE 08/04/0 4

CUSIP # R21645377 ISSUED 08/03/04
1,140,000 .000 F1 K KELLOGG FDN TRUST-STMM #2
1,140,000 .000

REPO GOLDMAN SACHS - STMM
1 .435% DUE 07/02/04

CUSIP # R18345723 ISSUED 07/01/04
2,700,000 000 W .K . KELLOGG FDN TRUST-STMM
2,700,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/26/04

CUSIP # R20544623 ISSUED 07/23/04
6,500,000 .000 41 . K . KELLOGG FDN TRUST-STMP1
6,500,000 .000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/14/04

CUSIP # R19544383 ISSUED 07/13/04
5,218, 000 .000 W .K KELLOGG FDN TRUST-STMM
5,218,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/26/04

CUSIP # R20544638 ISSUED 07/Z3/04
1,120, 000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,120,000 .000

REPO BARCLAYS STMM CORP
1 300% DUE 07/26/0 4

CUSIP # R20544783 ISSUED 07/23/04
6,637,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,637,000 .000

i

1,140,000 .00
1 , 140 , 000 . 00

2,700,000 .00
2 , 700 , 000 . 0 0

6,500,000 .00
6 , 500 , 000 . 00

5,218,000 .00
5 , 218 , 000 . 00

1, 120,000 .00
1 , 120 , 000 . 00

6,637,000 .00
6 , 637 , 000 . 00

REPORT REVISED 09/30/04 15 :15

1 , 140 ,000 . 00
1 , 140,000 . 00

2,700,000 00
2 , 700 , 000 . 00

6,500,000 .00
6 ,5 00, 000 . 00

5 , 218 ,000 .00
5,218,000 . 00

1, 1 20,000 .00
1 , 120 , 000 . 0 0

6,637 ,000 .00
6 , 637 , 000 . 00

41 . 17
41 . 17

•

107 .63
107 . 6 3

709 . 58
709 .58

189 .88
189 .88

1 22 . 27 •
122 . 27

719 . 01
719 . 0 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DTCDOS~ '~ ONv

002181 1111̀i
BANK OF

NWT,

~dL„

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .300% DUE 07/Z6/04

CUSIP # R20544700 ISSUED 07/23/04
1,1 1 9,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 119 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/26/04

CUSIP # 823844789 ISSU ED 08/25/04
8, 400,000 000 H .K . KELLOGG FDN TRUST-STMM
8 , 400 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/26/04

CUSIP # R20544272 ISSUED 07/23/04
1 ,120,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 120 , 000 . 000

REPO FIRST BOSTON TRI PARTY
1 .4Z5% DUE 07/02/04

CUSIP # R18346711 I SSUED 07/01/0 4
2,700,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 700 , 000 . 000

REPO B ARCLAYS STMM CORP
1 .300% DUE 07/28/04

CUSIP # 820945824 ISSUED 07/27/0 4
4,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/28/04

CUSIP # R20945837 ISSUED 07/27/04
1,129,000 .000 W . K . KELLOGG FDN TRUST -STMM #2
1 , 129 , 000 . 000

1,119,000 00
1 , 119 , 000 . 00

8 ,400 , 000 .00
8 . 400 . 000 00

1,120,000 .00
1 , 120 , 000 . 00

2,700,000 .00
2 , 700 , 000 . 00

4 ,200,000 .00
4 , 200 , 000 . 00

1,129,000 .00
1 , 129 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1,119,000 .00
1 , 119 , 000 .00

8, 400,000 .00

8,400,000 .00

1 , 120 ,000 .00
1,120,000 . 00

2 , 700 , 00 0 . 00
2,700 , 000 . 00

4 ,200,000 .00
4 , 200 , 000 . 00

1,129,000 .00
1 , 129 , 000 . 00

121 .23
121 . 23

364 .00
364 . 00

123 20

123 . 20

106 .88
106 . 88

•

151 .67
151 . 67

40 .77
40 . 77

PAGE 2,179
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .372% DUE 07/16/04

CUSIP # R19744664 ISSUED 07/15/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 0 0 0 . 000

REPO PARIBAS STMM T RI -PARTY REPO
1 .320% DUE 07/28/04

CUSIP # R20945978 ISSU ED 07/27/04
4 ,200,000 .000 ICI K . KELLOGG FDN TRUST-S TMM
4 ,200,000 .000

REPO PARI B AS STMM TRI-PARTY REPO
1 .320% DUE 07/28/04

CUSIP # R20945991 I SSUED 07/27/04
1,129,000 000 FI K . KELLOGG FDN TRUST-STMM #2
1 , 129 , 000 . 000

REPO FIRST BOSTON TRI PAR TY
1 .362X DUE 07/06/04

CUSIP # R18446894 ISSUED 07/02/04
3,060,000 .000 41 . K . KELLOGG FDN TRUS T -STMM
3 , 060 , 000 . 000

REPO FIRST BOSTON TR I PARTY
1 .362% DUE 07/06/04

CUSIP # R18446589 ISSUED 07/02/04
1,208,000 .000 W .K . KELLOGG FDN TRUST-STh1M #2
i,zos,ooo .ooo

REPO SALOMON SMITH BARNEY STMM
1 .290% DUE 07/16/04

CUSIP # R19744952 ISSUED 07/ 15/04
3,998,000 .000 W .K . KELLOGG FDN TRUST - STh1M
3 , 998 , 000 . 000

6,000,000 .00
6 , 000 , 000 . 00

4 ,200,000 .00
4 , 200 , 000 . 00

1 ,129,000 .00
1 , 129 , 000 . 00

3 ,060 ,000 . 00
3,060 , 000 . 00

1 , 208,000 .00

1 , 208 , 000 . 0 0

3,998,000 .00
3 ,998 , 000 .00

6,000,000 .00
6 , 000 , 000 . 00

4,200,000 .00
4 ,200 , 000 . 00

1,129,000 00
1 , 129 , 000 . 00

3 , 060 , 000 . 00
3 ,0 60 , 000 . 00

1,208,000 00
1 , 208 , 000 . 00

3,998,000 .00
3 , 998 , 000 . 00

228 75
228 . 75

i
154 .00
154 . 00

41 .40
41 . 40

463 .25
463 .Z5

182 .88
182 .88

143 .26
143 . 26

REPORT REVISED 09/30/04 1 5 . 15 PAGE 2 ,180



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, Z004

DISPOSITIONS

0 02 183 THE
BANK (")TR

1~f L̀~V V

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO GOLD MAN SACHS - STMM
1 .3 10% DUE 07/28/04

CUSIP # R20945220 ISSUED 07/27/04
4,200,000 000 W K . KELLOGG FDN TRUST-STMM
4 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/29/04

CUSIP # 82104493 4 ISSUED 07/28/04
4 ,500,000 .000 W .K KELLOGG FDN T RUST-STMM
4 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/29/04

CUSIP # R21044946 ISSUED 07/28/0 4
1,138,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1 , 138 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/26/04

CUSIP # 823844791 ISSUED 08/25/04
5,500,000 .000 W K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO PAR I BAS STMM TRI-PARTY REPO
1 .320 : DUE 07/29/04

CUSIP # 821044192 I SSUED 07/28/04
4 ,500,000 000 W K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO SA LOMON SMITH BARNEY STMM
1 .260% DUE 07/19/04

CUSI P # R19844667 ISSUED 07/16/04
4,242,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 242 , 000 . 000

4,200,000 .00
4 , 200 , 000 . 00

4,200,00 .00
4 , 200 , 000 . 0 0

4,500,000 00
4500,000 nn

1 , 1 38 ,000 . 00

1 , 138 , 000 . 00

5,500,000 .00
5 ,500 ,000 . 00

4,500,000 .00
4 , 500 , 000 . 00

4 , 242 , 000 .00
4 , 242 , 000 . 00

REPORT RE V ISED 09/30/04 15 :15

4,500,000 .00
4,500,00e .0 0

1,138,000 .00

1 , 138 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

4 , 242 ,000 . 00
4 , 242 , 000 .00

INTEREST
RECEIVED

152 .83
152 . 8 3

162 50
16L.50

41 09

41 . 09

238 .33
238 . 33

165 .00
165 . 00

445 .41
445 . 41

PAGE 2 , 181
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HR KELLOGG FOUNDATION TRUST
COMBINED REPORT
A LiNUAL REPORT / TRADE DATE BASIS
S T-PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/29/04

CUSIP # R21044112 ISSUED 07/28/04
1,140,000 .000 W K . KELLOGG FDN TRUST-STP1M #2
1,140,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/07/04

CUSIP # R18846609 ISSUED 07/06/04
3,300,000 .000 U .K KELLOGG FDN TRUST-STMM
3,300,000 .000

REPO ABPJ-A[9R0 STMM TRI-PARTY REPO
1 .310% DUE 07/07/04

CUSIP # R18846617 ISSUED 07/06/04
1,210,000 000 FI . K KELLOGG FDN TRUST-STP]P] #2
1,210,000 .000

REPO FIRST BOSTON CORPS - STPiM TRI-
1 .300% DUE 07/29/04

CUSIP # R21044254 ISSUED 07/28/04
4,500,000 .000 H1 K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .300% DUE 07/29/04

CUSIP # R21044265 ISSUED 07/28/04
1,140,000 .000 F1 K . KELLOGG FDN TRUST-STMM #2
1,140,000 .000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 .435% DUE 08/10/04

CUSIP # R22244432 ISSUED 08/09/04
4,500,000 000 4] . K KELLOGG FDN TRUST-STMM
4,500,000 .000

1,140,000 .00
1 , 140 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 0 0

3,300,000 .00
3,300,000 .00

1 , 210,000 . 00
1 , 210 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1 ,140,000 .00
1 , 140 , 000 . 0 0

4,500,000 00
4,500 , 000 . 00

3,300,000 .00
3,30 0 , 000 . 0 0

1,210,000 .00
1 , 210 , 000 . 00

4,500,000 00
4 , 500 , 000 . 00

1 , 140, 00 0 . 00
1,140 , 000 . 00

4 , 500, 000 00
4,500 , 000 . 00

INTEREST
RECEIVED

41 . 80
41 . 80

120 .08
120 . 08

44.03
44 . 03

1 62 .50
162 . 50

4 1 . 17
41 . 17

179 .38
179 . 38

REPORT RE V ISED 09/ 30/04 1 5 . 1 5 PAGE 2 , 182



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

0 0 2185 TIM
BANT K~O~~F

11~L V~

iYORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO AHN-AMRO STMM TR I -PARTY REPO
1 .435x DUE 08/10/04

CUS IP # 822244435 ISSUED 08/09/04
2,915,000 .000 fJ K . KELLOGG FDN TRUST -STMM #2
2 , 915 , 000 . 000

REPO BARCLAYS STMM CORP
1 425X DUE 08/ 10/04

CUS IP # 822244681 ISSUED 08/09/04
4,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 ,000 . 000

REPO BARCLAYS STMM CORP
1 . 425% DUE 08/10/04

CUSIP # R22244684 ISSUED 08/09/04
2,915,000 000 W .K KELLOGG FDN TRUST-STMM #2
2 , 915 ,000 . 000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/07/04

CUSIP # R18847773 ISSUED 07/06/04
3,300,000 .000 W . R . KELLOGG FDN TRUST-STMM
3 , 300 ,000 . 000

REPO FIRST BOSTON TRI P ARTY
1 .300X DUE 07/07/04

CUSIP # R18847774 ISSU ED 07/06/0 4
1 ,209,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 209 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/29/04

CUSIP # R21044606 ISSU ED 07/28/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 ,500,000 .000

2,9 1 5, 000 .00
2 , 915 , 000 . 00

4,500,000 .00
n can n~~ ~~,,, ..

2 ,915,000 00
2 , 915 , 000 . 00

3,300,000 00
3 , 300 , 000 . 00

1,209,000 .00
1 , 209 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

2 ,915 , 000 .00
2 , 915 , 000 . 00

4 ,500,000 .00

4,500,000 .00

2,915,000 00
2 , 915 , 000 . 00

3,300,000 .00
3 , 300 , 000 . 00

1,209,000 00
1 , 209 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

116 20
116 . 20

178 . 13
178 . 13

115 .39
115 . 39

1 19 .17
119 . 17

i
43 .66

43 . 66

163 75
16 3 . 7 5

REPORT R EVISED 09/30/04 15.15 PAGE 2,183



WIC KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2 0 0 3 - AUGUST 31 , 2004

DISPOSITIONS

002186

7EE
BANK OF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 08/04/04

CUSIP # R21645424 ISSUED 08/03/04
4,500,000 .000 41 K KELLOGG FDN TRUST-STMM
4,5DO,000 .000

REPO SALOMON SMITH BARNEY STMM
1 260% DUE 07/23/0 4

CUSIP # 820445409 ISSUED 07/22/04
7,777,000 000 W .K . KELLOGG FDN TRUST-STMM
7,777,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 622% DUE 08/17/0 4

CUSIP # 822944251 ISSUED 08/16/04
2,915,000 . 000 41 . K . KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .622% DUE 08/17/04

CUSIP # R22944258 ISSUED 08/16/04
2,000,000 000 41 . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/26/04

CUSIP # R20544678 ISSUED 07/23/04
6,500,000 .000 W .K KELLOGG FDN TRUST-STMM
6,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 08/05/04

CUSIP # R21745860 ISSUED 08/04/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

4,500,000 .00
4 , 500 , 000 . 00

7 , 777 , 000 . 00
7 , 777 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 0 0

6 , 500 ,000 00
6 , 500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

4,500,000 .00

4 , 500 , 000 . 00

7,777,000 .00
7 , 777 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

6,500,000 .00
6 , 500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

165 .00
165 . 00

•

272 . 20
272 . 20

131 .38
131 . 38

90 .14
90 . 14

709.58 •
709 .58

163 75
163 . 75
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002187 1 i lri

BANr ~KOI,F
1\~I P~v~'

aoix

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO A BN-AMRO STMM TRI -PARTY REPO
1 .310% DUE 08/05/04

CUSIP # R21745863 ISSUED 08/04/04
2,915,000 000 W K . KELLOGG FDN TRUST-STMM #2
2 , 915 ,000 . 000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/1 4/04

CUSIP # R19545417 ISSUED 07/13/04
5,215,000 000 W K . KELLOGG FDN TRUST-STMM
5 , 215 , 000 . 000

REPO FIRST BOSTON TR I PARTY
1 .300% DUE 07/14/04

CUSIP # R19545518 ISSUED 07/13/04
1,115,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 115 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 08/05/04

CUSIP # R21745906 ISSUED 08/04/04
4,500,000 000 W .K KELLOGG FDN TRUST -STMM
4 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 08/05/04

CUS I P It R21745909 ISSUED 08/04/04
2,915,000 000 W .K . KELLOGG FDN TRUST-STMM #2
2, 915, 000 .000

REPO BARCLAYS S TMM CO RP
1 .612% DUE 08/17/04

CUSIP It 822944306 ISSUED 08/16/04
2,915,400 .000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

2 ,915 ,000 00
2 , 915 , 000 . 00

5,215,000 .00
5 ,2 15 , nnn _ nn

1,115,000 .00
1 , 115 , 000 . 00

4,500,000 00

4 , 500 , 000 . 00

2,915,000 .00
2 , 91 5, 000 . 00

2,915,000 00
2 , 915 , 000 . 00

2 , 915 ,000 .00
2 , 915 , 000 . 0 0

5 ,215 ,000 00

..vu

1, 115,000 .00
1 , 115 , 000 . 00

4,500,000 00

4 , 500 , 000 . 00

2,915,000 .00
2 , 915 ,000 . 00

2,915,000 00
2 , 915 , 000 . 00

106 .07
106 . 07

188 .32
188 . 3 2

40 .26
40 . 26

162 .50
162 . 50

•

105 .26
10 5 . 26

130 57
130 . 57

REPORT REVISED 09/30/04 15 . 15 PAGE 2,185



WiC KELLOGG FOUNDATION TRUST
COMBINED REPORT
AHNYAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

0021 8 8

DISPOSITIONS

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STP]M CORP
1 .612% DUE 08/17/04

CUSIP # R22944311 ISSUED 08/16/04
1,803,000 000 W K . KELLOGG FDN TRUST-STMM
1,803,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/27/04

CUSIP # R23944775 ISSUED 08/26/04
5,500,000 000 W .K . KELLOGG FDN TRUST-STMhI #2
5,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/27/04

CUSIP # R23944779 ISSUED 08/26/04
2,540,000 000 U .K KELLOGG FDN TRUST-STMM
2,540,000 .000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 .320% DUE 08/05/04

CUSIP # R21745065 ISSUED 08/04/04
4,500,000 .000 W K KELLOGG FDPI TRUST-STMP1
4,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 08/05/04

CUSIP # R21745069 ISSUED 08/04/04
2,915,000 .000 W .K KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .632% DUE 08/17/04

CUSIP # R22944461 ISSUED 08/16/04
2,915,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2,915,000 .000

1,803,000 .00
1,803,000 .00

5 , 500 ,000 .00
5 , 500 , 000 . 0 0

2,540,000 .00
2 , 540,000 . 00

4,500,000 .00
4,500,000 .00

2,915,000 .00
2 , 915 , 000 . 00

2,915,000 .O0
2 , 915 , 000 . 00

REPORT REVISED 09/30/04 1 5 :15

1 ,803 ,000 . 00
1 , 803,000 . 00

5 , 500 , 000 00
5 , 500,000 . 00

2,540,000 .00
2 , 540 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

80 .76
80 . 76

238 .33
238 . 3 3

110 .07
110 . 07

165 .00
16 5 .00

106 88
106 . 88

132 .19
132 . 19

PAGE 2 ,186



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002189 111

BANK OF
vr~~u

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .632% DUE 08/17/0 4

CUSIP if R22944469 I SSUED 08/16/04
2,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/27/04

CUSIP if R23944821 ISSUED 08/26/04
5,500,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
5 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .300% DUE 08/05/04

CUSIP if R21745126 ISSUED 08/04/04
4,500,000 .000 W .K . KELLOGG FDN TRUST -STMM
4 , 500 , 000 . 000

REPO B ARCLAYS STMM CORP

1 .550% DUE 08/27/04
CUS IP # R23944832 ISSUED 08/26/04

2,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 600 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .300% DUE 08/05/04

CUSIP if R21745130 ISSUED 08/04/04
2,900,000 000 W .K KELLOGG FDN TRUS T -STMM #2
2 , 900 , 000 . 000

REPO FIRST BOSTO N CORPS - STMM TRI-
1 .550% DUE 08/23/04

CUSIP if R23344578 ISSUED 08/20/04
7,900,000 .000 W .K . KELLOGG FDN TRUST-STMM
7, 900 , 000 . 0 00

2,000,000 .00
2 , 000 , 000 . 00

5,500,000 .00

5,500,000 .00

4,500,000 .00
4 , 500 , 000 . 00

2,600,000 .00
2 , 600 , 000 . 00

2,900,000 .00
2 , 900 , 000 . 00

7,900,000 .00
7 , 900 , 000 . 00

2 , 000 ,000 . 00
2, 000 , 000 . 00

5,500,000 .00

5,500,000 .00

4,500,000 .00
4 , 500 , 000 . 00

2,600,000 .00
2 , 600 , 000 . 00

2,900,000 .00
2 , 900 , 000 . 00

7 , 900 , 000 . 00
7 , 900,000 .00

90 .69
90 . 6 9

236 81
236 . 81

162 .50
162 . 50

111 .94
111 . 94

1 04 . 7 2
104 . 7 2

1,020 .42
1 , 020 . 42

REPORT REVISED 09/30/04 15 : 15 PAGE 2,187



HR KELLOGG FOUNDATION TRUST
COMBINED REPORT
AWNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 02190

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/27/04

CUSIP # R20844116 ISSUED 07/26/04
4,200,000 000 W K . KELLOGG FDN TRUST-STMM
4,100,000 .000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 .310% DUE 07/27/04

CUSIP # R20844133 ISSUED 07/26/04
1,129,000 000 41 K KELLOGG FDN TRUST-STMM #2
1,129,000 .000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/27/04

CUSIP # R20844173 ISSUED 07/26/04
4,200,000 000 41 K . KELLOGG FDN TRUST-STMM
4,200,000 .000

REPO BARCLAYS STMP1 CORP
1 .300% DUE 07/27/04

CUSIP # R20844289 ISSUED 07/26/04
1,129,000 000 41 K KELLOGG FDN TRUST-STMM #2
1,129,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/27/04

CUSIP # R20844335 ISSUED 07/26/04
4,200,000 .000 41 . K . KELLOGG FDN TRUST-STMM
4,200,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/27/04

CUSIP # R20844347 ISSUED 07/26/04
1,129,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,129,000 .000

4,200,000 .00
4 , 200 , 000 . 00

4,200,000 .00
4 , 200 , 000 . 00

1,129,000 00
1 , 129 , 000 . 00

4 ,20 0 ,000 00
4 , 200 , 000 . 00

1,129,000 .00

1 , 129 , 000 . 0 0

4,200,000 .00
4,200,000 .00

1,129,000 .00
1 , 129 , 000 . 00

1,129,000 .00
1 ,129 , 000 . 00

4,200,000 .00
4 , 200 , 000 . 00

1, 129,000 .00

1 , 129 , 000 . 00

4,200,000 .00
4 , 200 , 000 . 00

1,129,000 .00
1 , 129 , 000 . 00

INTEREST
RECEIVED

152 .83
152 . 83

41 .08
41 . 08

151 .67
151 . 67

40 .77
40 . 77

154 .00 •
154 . 00

41 .40
41 . 40

REPORT REV I SED 09/30/04 15 : 1 5 PAGE 2 , 188



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

002 19 1 1 l1~

B ~AN~~KO~ TF
T~~L`/n'

YORKD ISDISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .310% DUE 07/15/0 4

CUSIP # R19645183 I SSUED 07/14/0 4
6,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
6 , 000 , 000 . 000

REPO ABN - AMRO STMM TRI-PARTY REPO
1 310 % DUE 07/15/04

CUSIP # R19645198 ISSUED 07/14/04
1,119,000 .000 W K KELLOGG FDN T RUST-STMM #2
1 , 119 , 000 . 000

REPO BARCLAYS STMM CORP
1 .300% DUE 07/ 1 5/04

CUSIP # R19645438 ISSUED 07/ 14/04
6,000,000 .000 I'1 K KELLOGG FDN TRUST-STMM
6 ,000 , 000 . 000

REPO BARCLAYS STMM CORP
1 300% DUE 07/15/04

CUSIP # R19645452 ISSU ED 07/14/04
1,119,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 119 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/15/04

CUSIP # R19645694 ISSUED 07/14/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO ABN - AMRO STMM TRI -PARTY REPO
1 .560% DUE 08/30/04

CUSIP # R24043890 ISSUE D 08/27/04
5,500,000 000 W .K . KELLOGG EDN TRUST-STMM #2
5 , 500 ,000 . 000

6,000,000 .00
6 , 000 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

•
218 .3 3
218 .3 3

1,119,000 .00
1,7 19 ,000_00

6,000,000 .00
6 , 0 00 , 000 . 00

1,119,000 .00
1 , 119 , 000 . 00

6 , 000 , 000 . 00
6 , 000 , 000 . 00

5,500,004 .06
5 , 500 , 000 . 00

REPORT RE VISED 09/30/04 15 . 15

1, 119 ,000 .0 0
7 ~yo nnn n na , . . , ., .,,. . ~ . ,

6,000,000 00
6 ,000 , 000 . 0 0

1 ,119,000 00

1 , 119 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

40 .72
40 . 7 2

216 .67
216 . 6 7

40 . 4 1
40 . 41

i '
220 .00
220 . 00

715 .00

715 . 00

PAGE 2,189



0 0 219 2

WX KELLOGG FOUNDATION TR UST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

TBE
BANK OF

NW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08/30/04

CUSIP # R24043892 ISSUED 08/27/04
3,434,000 000 W K . KELLOGG FDN TRUST-STNM
3,434,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 07/15/04

CUSIP # R19645611 ISSUED 07/14/04
1,119,000 .000 41 K KELLOGG FDN TRUST-STMM #2
1,119,000 .000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/27/04

CUSIP # R20844714 ISSUED 07/26/04
4,271,000 .000 W .K KELLOGG FDN TRUST-STMM
4,271,000 .000

REPO GOLDMAN SACHS - STMM
1 .310% DUE 07/15/04

CUSIP # R19645938 ISSUED 07/14/04
5,833,000 .000 W .K . KELLOGG FDN TRUST-STMt1
5,833,000 .000

REPO BARCLAYS STMM CORP
1 550% DUE 08/30/0 4

CUSIP # R24043938 ISSUED 08/27/04
5,500,000 .000 W K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/30/04

CUSIP # R24043941 ISSUED 08/27/04
3,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .000

3,434,000 .00
3, 4 34 , 000 . 00

1,119,000 00
1 , 119 ,000 .0 0

4,271,000 00
4 , 271 , 000 .00

5 , 833 , 000 . 00
5,833,000 . 00

5 ,500 , 000 . 00
5 , 500 , 000 . 00

3 , 500 , 000 . 00
3 , 500 , 000 . 00

3,434,000 .00
3 , 434 , 000 . 00

1 ,119,000 .00
1 , 119 , 000 . 00

4,271,000 .00
4 , 271 , 000 . 00

5,833,000 .00
5 , $33 ,000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3 , 500,000 .00
3 , 500 , 000 . 00

446 .42
446 . 42

41 .0 3
41 . 0 3

155 , 42
155 .42

212 . 26
212 . 26

710 .42
710 .42

452 .08
452 . 08

REPORT REV ISED 09/30/04 15 .15 PAGE 2 ,190
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

1 i 1L'

B~ANKOF
NW

YORK

UNITS DESCRIPTION
NET NET INTEREST

COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/15/04

CUS IP # R19646724 ISSUED 07/ 14/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 000 , 000 . 000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/15/04

CUSIP # R19646826 ISSUED 07/14/04
1,118,000 .000 U .K KELLOGG FDN TRUST-STMM #2
1, 118 ,000 .000

REPO PARIBAS STMM TR I -PARTY REPO
1 .570% DUE 08/ 18/04

CUSIP # R23044622 IS SUED 08/ 17/04
S,000,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
5 , 000 , 000 . 000

REPO BARC LAYS STMM CORP
1 .362% DUE 08/06/04

CUSIP # R21845011 ISSUED 08/05/0 4
4,500,000 .000 U .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .362% DUE 08/06/04

CUS IP # R21845013 I SSUED 08/05/04
2,915,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 0 00

REPO PARIBAS STP1M TRI-PARTY REPO
1 .570% DUE 08/18/04

CUSIP # 823044640 ISSUED 08/17/04
2,400,000 000 4] K KELLOGG FDN TRUST-STMM
2 , 4 00 , 000 . 000

6,000,000 .00
6 , 000 , 000 . 00

1,118,000 .00
1 , 118 , 000 . 00

5,000,000 .00
5,000 , 000 . 00

4 , 500 ,000 . 00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 0 0

2 ,400,000 . 0 0
2 , 400 , 000 . 00

6,000,000 .00
6 , 000 , 000 .0 0

1,118,000 .00
1 , 118 , 000 .00

5,000,000 .00
5 , 000 , 000 . 00

4,500,000 00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

2 , 400 , 000 .00
2 , 400 , 000 . 00

216 .67
216 . 67

•

40 .37
40 .37

218 . 06
Z18 .06

170 .3 1
170 . 31

1 10.32 •
110 . 32

104 .67
104 . 67

REPORT REVISED 09/30/04 15 :15 PAGE 2 ,192



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

00 2 1 95 THE
BANK OF

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO P ARIBAS STMM TRI-PARTY REPO
1 .382% DUE 08/06/04

CUSIP # R21845168 ISSUED 08/05/04
4 ,500,000 .000 W .K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO ABN -AMRO STMM TRI -PARTY REPO
1 .497% DUE 08/19/04

CUS I P if R23144811 ISSUED 08/18/04
5,500,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
5 , 500 , 000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .497% DUE 08/19/04

CUSIP if R23144814 ISSUED 08/ 18/04
3,075,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 075 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/23/04

CUSIP if R23344582 ISSUED 08/20/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
5 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .487% DUE 08/ 1 9/04

CUSIP # 823144352 ISSUED 08/18/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO BARCLAYS STMM CORP
1 .487% DUE 08/ 1 9/04

CUSIP if 823144356 ISSUED 08/18/04
3,075,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 075, 000 .000

4 ,500,000 .00

4 , 500 ,000 . 00
4 ,500,000 .00
4 , 500 , 000 . 00

5,500,000 00
5 . 50o . nnn nn

3,075,000 .00
3 , 075 , 000 . 00

5,500,000 00

5 , 500 , 000 . 0 0

5,500,000 .00
5 , 500 , 000 . 00

3,075,000 .00
3 , 075 , 000 . 00

5,500,000 .00
S S 0 fl nnn vv

3,075,000 .00
3,075 , 000 .00

5,500,000 .00
5,500,000 .00

5,500,000 .00
5 , 500 ,000 .00

3 , 075 , 000 . 00
3 , 075,000 . 00

INTEREST
RECEIVED

172 .8 1
172 . 81

228 .78
ZZ8 . 7 8

127 .91
127 .91

710 .42
710 .42

•

227 .26
227 .26

127 .06
127 . 06

REPORT REVISED 09/30/04 15 : 15 PAGE 2,193
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

BANKOF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .372% DUE 08/09/04

CUSIP # R21945772 ISSUED 08/06/04
4,500,000 000 W K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .372% DUE 08/09/04

CUSIP # R21945775 ISSUED 08/06/04
2,915,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO FIRST BOSTON TRI PARTY
1 .362% DUE 07/16/04

CUSIP # 819745162 ISSUED 07/15/04
6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 .000

REPO FIRST BOSTON TRI PARTY
1 .362% DUE 07/16/04

CUSIP # R19745266 ISSUED 07/15/04
1,118,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,118,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .507% DUE 08/19/04

CUSIP # R23144410 ISSUED 08/18/04
5,500,000 .000 W .K KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .507% DUE 08/19/04

CUSIP # R23144417 ISSUED 08/18/04
3,075,000 . 000 W K . KELLOGG FDN TRUST-STMM
3,075,000 .000

4,500,000 .00

4 , 500 , 000 . 00
4 ,500,000 00
4 , 500 , 000 . 00

2,915,000 00
2 , 915 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

1,118,000 .00

1 , 118 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3 , 075 , 000 00
3 , 075 , 000 . 00

2 , 915 ,000 0 0
2 , 915 , 000 . 00

6,000,000 .00
6 , 000 , 000 . 00

1, 1 18,000 .00
1 , 118 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3,075,000 .00

3 , 075 ,000 . 00

INTEREST
RECEIVED

514 .69
514 . 69

333 .40
333 . 40

227 .08
227 . 08

42 .31
42 . 31

230 .3 1
2 3 0 .3 1

128 . 77
128 . 77

REPORT REVISED 09/30/04 1 5 :15 PAGE 2 , 194



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISr^vSiTIOiVa

002197

BANKOF

YORAK.

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO B ARCLAYS S TMM CORP
1 .362% DUE 08/09/04

CUSIP # R21945721 ISSUED 08/06/04
4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 .000

REPO BARCLAYS STMM CORP
1 .362% DUE 08/09/04

CUSIP # 821945723 I SSUED 08/06/04
2,915,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .382% DUE 08/09/04

CUSIP # R21945976 ISSUED 08/06/04
4,500,000 000 W K KELLOGG FAN T RUST-STMM
4 , 500 , 000 . 000

REPO PARIB AS STMM TRI-PARTY REPO
1 .382X DUE 08/09/04

CUS IP # 821945979 ISSUED 08/06/04
2,915,000 .000 W .K . KELLOGG FAN TRUST-STMM #2
2 , 915 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .487% DUE 08/19/04

CUSIP # R23144575 ISSUED 0 8/ 18/04
5,500,000 000 W .K . KELLOGG FDN TRUST- STMM #2
5 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .487% DUE 08/19/04

CUSIP # R23144684 ISSUED 08/18/04
3,075,000 .000 W K . KELLOGG FAN TRUST-STMM
3 , 075 , 000 . 000

4 ,500 , 000 . 00
4 ,500 , 000 . 00

2,915,000 00
2, 915 ,000,00

4,500,000 .00
4 ,500 , 000 . 0 0

2 ,9 1 5, 000 . 00
2 , 915 , 000 . 00

5,500,000 00
5 ,500 , 000 . 00

3,075,000 .00
3 , 075 , 000 . 00

4 , 50 0 ,000 .00
4,500,000 .00

2 , 915 ,000 . 00

4,500,000 .00

4 , 500 , 000 . 00

2,915,000 00
2 , 915 , 000 . 00

5,500,000 .00

5 , 500 , 000 . 00

3,075 , 0 00 .00

3 , 075 , 000 . 00

5 10 . 94
510 . 94

330 .97
330 . 97

518 44
518 . 44

335 .83
3 3 5 . 83

•

227 26
227 . 26

127 06
127 . 06

REPORT RE VISED 09/30/04 15 :15 PAGE 2 , 195



HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00219 8

13 j A11qK OF

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .445% DUE 08/10/04

CUSIP # 822244840 ISSUED 08/09/04

4,500,000 .000 W . K KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .445% DUE 08/10/04

CUSIP # R22244843 ISSUED 08/09/04
2 ,915 ,000 .000 Fl . K KELLOGG FDN TRUST-STMM #Z
2,915,000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/19/04

CUSIP # R19845976 ISSUED 07/16/04
6,000,000 .000 td K KELLOGG FDN TRUST-STP1M
6,000,000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/19/04

CUSIP # R19845979 ISSUED 07/16/04
1,118,000 .000 U .K KELLOGG FDN TRUST-STMM #2
1,118,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .425% DUE 08/10/04

CUSIP # R22244112 ISSUED 08/09/04
4,500,000 .000 F7 K KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .425X DUE 08/10/04

CUSIP # 822244115 ISSUED 08/09/04
2,902,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2,902,000 .000

4 ,5 00, 000 . 00
4 , 500 , 000 . 00

2,9 1 5,000 .00
2 , 915 , 000 . 00

6,000,000 00
6 , 000 , 000 . 00

1,118,000 .00
1 , 118 , 000 . 00

4 , 5 00 , 000 . 00
4 , 500 , 000 . 00

2,902,000 .00
2,902,000 .00

4,500,000 00
4 , 500 , 000 . 00

2,9 1 5,000 .00
2 , 915 , 000 . 00

6,000,000 00
6 ,000 , 000 . 00

1, 118,000 .00
1 , 118 , 000 . 00

4 , 500 , 000 . 00
4,500 , 000 . 00

2,902,000 .00
2 , 902 , 000 . 00

180 .63
180 . 63

•

1 1 7 .00
117 . 00

650 .00
650 . 00

1 21 .12
121 . 12

178 .13
178 . 13

114 .87
114 . 87

REPORT REVISED 09/30/04 1 5 :15 PAGE 2 , 196



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

D I S P OS iTi 013S

rim
002199

K OF&A
NNEW
i VRK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS ) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .560% DUE 08!20/04

CUSIP # R23244357 ISSUED 08/19/04
5,500,000 .000 W K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 560 % DUE 08/20/04

CUSIP # R23244361 ISSUED 08/19/04
3,400,000 .000 W K . KELLOGG FDN TRUST-STMM
3, 400 , 000 . 000

REPO SALOMON SMITH BARNEY S TMM
1 .310% DUE 07/29/04

CUSIP # R21044384 ISSUED 07/28/04
158,000 .000 W K KELLOGG FDN TRUST-STMM
158 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .372% DUE 07/30/04

CUS IP # R21144748 ISSUED 07/29/04
4,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .497% DUE 08/11/04

CUSIP # R22344985 ISSUED 08/10/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .497% DUE 08/11/04

CUSIP # R22344986 ISSU ED 08/10/04
2,915,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
2 , 915 , 000 . 000

5,500,000 .00
5, 500 , 000 . 00

3,400,000 .00
3,400 ,000 .00

158,000 .00
158 , 000 . 00

4,500,000 .00

4 , 500 , 000 . 00

4,500,000 .00

4 , 500 ,000 . 00

2,915,000 .00
2 , 915 ,000 . 00

5,500,000 00
5 , 500 , 000 . 00

3,400,000 00
1,400,000 .00

158 , 000 00
158,000 .00

4 , 500 , 000 . 00
4 , 500 , 000 .00

4,500,000 .00
4 , 500 , 060 .00

2,9 1 5,000 00
2 , 915 , 000 . 00

238 .33
238 . 33

147 .33
147 . 33

5 .75
5 . 75

171 .56
171 . 56

•

187 .19
187 . 19

12 1 26
121 . 26

REPORT REVISED 09/30/04 15.15 PAGE 2,197



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

oa2zoa

~OI ~F~
NW
YORK

UNITS DESCRIPTION
NET NET INTEREST

COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO FIRST BOSTON TRI PARTY
1 . 300X DUE 07/20/04

CUSIP # R20145703 ISSUED 07/19/04

6,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,000,000 . 000

REPO FIRST BOSTON TRI PARTY
1 . 300% DUE 07/20/0 4

CUSIP # 820145805 ISSUED 07/19/04
1 , 155 , 000 000 W K . KELLOGG FDN TRUST-STMM #2
1,155,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .320% DUE 08/04/0 4

CUSIP # R21645438 ISSUED 08/03/04

1 , 140 , 000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,140,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 340% DUE 07/30/04

CUSIP # R21144105 ISSUED 07/29/04
2,240,000 000 W K . KELLOGG FDN TRUST-STMM
2,240,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 560% DUE 08/23/04

CUSIP # R23344828 ISSUED 08/20/04
7 , 900 , 000 000 41 . K KELLOGG FDN TRUST-STPIM
7,900,000 . 000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/23/0 4

CUSIP # 823344830 ISSUED 08/20/04
5 , 500 , 000 . 000 I9 K . KELLOGG FDN TRUST-STMM #2
5,500 , 000 . 000

6,000,000 .00
6 , 000 , 000 . 00

1,155,000 00
1 , 155 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

2 ,240 ,00 0 00
2 , 240 , 000 . 00

7,900,000 00
7 , 9 00, 000 .00

5,500,000 .00

5 , 500 ,000 . 00

6,000,000 00
6,000,000 . 00

1,155,000 .00
1,155,000 .00

1,140,000 .00
1,140,000 .00

2,240,000 00
2,240,000 .00

7,900,000 00
7,900,000 .00

5,500,000 00
5,500,000 .00

216 .67
216 . 67

•

41 .71
41 . 71

41 .80
41 . 80

83 .38
83 . 38

1,027 .00
1,027 .00

715 .00
715 . 0 0

REPORT REVISED 09/30/04 15 :15 PAGE 2,198



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

TJISPOS~TI OW IVv

oozzoi im
BANK OF

NEW
ARK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI- PARTY REPO
1 .570% DUE 0$/Z4/0 4

CUSIP It R23644495 ISSUED 08/23/04
8,900,000 .000 W K . KELLOGG FDN TRUST-STMM
8,900,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 08/24/04

CUSIP # R23644400 ISSUED 08/23/04
5,500,000 .000 W K . KELLOGG FDN TRUST-STMM # 2
5 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM T RI -
1 .550% DUE 08/12/04

CUSIP It 822444650 ISSUED 08/11/04
4,500,000 000 W K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/12/04

CUSIP # 82244 4655 ISSUED 08/ 1 1/04
2,904,000 000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 904 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .372% DUE 08/02/04

CUS IP # 821245677 ISSUED 07/30/04
4,500,000 000 WE . KELLOGG FDN TRUST-STMM
4 , 500 ,000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 550% DUE 08/24/04

CUSIP # R23644670 ISSUED 08/23/04
8,900,000 000 W . K KELLOGG FDN TRUST-STMM
8 , 900,00 0 .000

8 , 900, 000 . 00
8 , 900,000 . 0 0

5,500,000 .00
5 ; 5 o 0 , On0 n n

4 ,500,000 .00
4 , 500 , 000 . 00

2,904,000 .00
2 , 904 , 000 . 00

4,500,000 .00
4 ,500 ,000 . 00

8,900,000 .00
8 , 900 , 000 . 00

8,900,000 .00
8 , 900 , 000 . 00

5,500,000 .00
S Sin n 0,j .0 0

4,500,000 .00
4 , 500 , 000 . 00

2,904,000 .00
2 , 904 , 000 . 00

4,500,000 00

4 , 500 , 000 . 00

8,900,000 00
8 , 900 ,00 0 . 00

388 14 •
388 . 14

239 .86
LS7 . 2ib

193 75
193 . 75

1 25 03

12 5 . 03

•

514 69
514 . 69

383 19
383 . 19

REPORT REVISED 09/30/04 1 5:15 PAGE 2,199



WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002202

B~NKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/24/04

CUSIP # R23644675 ISSUED 08/23/04
5,500,000 .000 W K KELLOGG FDN TRUST-STMM #2
5,500, 000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/21/0 4

CUSIP # R20245916 ISSUED 07/20/04
6,900,000 000 W .K . KELLOGG FDN TRUST-STMM
6,900,000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/21/04

CUSIP # R20245018 ISSUED 07/20/04
1,156,000 000 S•1 K KELLOGG FDN TRUST-STMM #2
1,156,000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/25/04

CUSIP # R23744867 ISSUED 08/24/04
8,800,000 .000 W K . KELLOGG FDN TRUST-STMM
8,800, 0 00 .000

REPO SALOMON SMITH BARNEY STMM
1 .350% DUE 08/02/04

CUSIP # 821245025 ISSUED 07/30/04
2,240,000 .000 W K . KELLOGG FDN TRUST-STMM
2,240,000 .000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/12/04

CUSIP # R22444039 ISSUED 08/11/04
4,500,000 000 41 K . KELLOGG FDN TRUST-STMM
4 .500,000 .000

5,500,000 .00
5,500,000 . 00

6,900,000 .00
6 , 900 , 000 . 00

1,156,000 00
1 , 156 , 00 0 . 00

8,800,000 .00

8 , 800 , 000 . 00

2,240,000 .00
2 , 240 , 000 .00

4,500,000 .00
4 , 500 , 000 . 00

5,500,000 00
5 , 500 , 000 . 00

6,900,000 .00
6 , 900 , 000 . 00

1,156,000 . 00
1,156,000 .00

8 ,800,000 00
8 , 800 , 000 . 00

2 , 240,000 .00
2, 240 ,000 . 00

4 , 500 , 000 . 00
4,500,000 . 00

236 .81
236 . 81

249 .17
249 .17

41 .74
41 . 74

378 .89
378 . 89

252 . 0 0 •
252 . 00

195 .00
195 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

D T SPv u lT ivivS

002203 TIE
KOFBAN

NW
L VloK,

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/12/04

CUSIP # 822444040 ISSU ED 08/11/04
2,915,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/25/04

CUSIP # 823744872 ISSUED 08/24/04
5,500,000 .000 W K . KELLOGG FDN TRUST -STMM #2
5 , 500 , 000 . 000

REPO F IRST BOSTON CO RPS - STMM TRI-
1 362 X DUE 08/03/04

CUSIP # 821546305 ISSUED 08/02/04
4,500,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .362% DUE 08/03/04

CUSIP # 821546318 ISSU ED 08/02/04
1, 1 40,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 140 , 000 . 000

REPO FIRST BOSTON CO RPS - STMM TRI-
1 .550 ]; DUE 08/ 1 3/04

CUSIP # 82254493 2 ISSUED 08 /12/04
4 ,500,000 .000 W .K . KELLOGG FDN TRUST -STMM
4 , 500 , 000 . 000

REPO F IRST BOSTON CORPS - STMM TRI-
1 550% DU E 08/13/04

CUSIP # 822544935 ISSUED 08/ 12/04
2,909,000 000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 909 , 0 00 .000

2 ,915 ,000 .00

2 , 915,000 . 00

5,500,000 .00
5, 500 .000 .O0

4,500,000 00
4,500 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

2,909,000 .00

2 , 909 ,000 . 00

2,915,000 .00
2 , 915 , 000 .00

5,500,000 .00
< <v0'aVVVV

4,500,000 00

4 , 500 , 000 . 0 0

1,1 40,000 00
1 , 140 , 000 . 0 0

4,500,000 .00

4,500 , 000 . 00

2,909,000 .00
2 , 909 , 000 . 00

126 32
126 .3 2

236 .81
236 . 81

170 .31
170 . 3 1

43 . 1 5
43 . 15

•

193 .75

19 3 . 75

1 25 .25
125 . 25
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H.C KELLOGG FOUNDATION TRUST
COMBINED REPOR T

ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

oazzoa

TBE
BLANK~OF

I1 V L̀J V~

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO PARIBAS STMM TRI-PARTY REPO
1 .5702 DUE 08/25/04

CUSIP # R23744918 ISSUED 08/24/04
8,800,000 .000 W .K . KELLOGG FDN TRUST-STMM
8,800,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 08/25/04

CUSIP # R23744923 ISSUED 08/24/04
5,500,000 .000 W K KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO GOLDMAN SACHS - STMM
1 .372% DUE 08/03/04

CUSIP # R21546647 ISSUED 08/02/04
4,500,000 000 I -1 K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO FIRST BOSTON CORPS - STP1M TRI-
1 .550% DUE 08/25/04

CUSIP # R23744085 ISSUED 08/24/04
8,800,000 000 W K . KELLOGG FDN TRUST-STMM
8,800,000 .000

REPO FIRST BOSTON TRI PARTY

1 .300X DUE 07/22/04
CUSIP # R20346122 ISSUED 07/21/04

6,900,000 .000 W .K . KELLOGG FDN TRUST-STMM
6,900,000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/22/04

CUSIP # R20346225 ISSUED 07/21/04
1,156,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,156,000 .000

8,800,000 .00
8 , 800 , 000 . 00

5, 5 0 0 ,000 . 00
5 , 500 , 000 .00

4,500,000 .00
4 , 500 ,000 . 00

8,800,000 .00
8 , 800 , 000 . 00

6,900,000 .00
6 , 900 ,000 . 00

1,156,000 00
1 , 156 , 000 . 00

8,800,000 .00
8 , 800 , 000 . 00

5 ,500 ,000 . 00
5 , 500,000 . 00

4,500,000 .00
4 , 500 , 000 . 00

8 ,800 , 000 . 00
8,800,000 . 00

6,900,000 .00
6 , 900 , 000 . 00

1, 1 56,000 00
1 , 156 , 000 .00

383 .78
383 . 78

•

239 .86
239 . 86

171 .56
171 . 56

378 . 8 9
378 . 89

249 .17 •
24 9 . 1 7

41 .74
41 .74
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

nISpOSTmIQr.w

002205
m

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO FIRST BOSTOP! CORPS - S TMM TRI-
1 550% DUE 08/25/0 4

CUSIP if 823744090 ISS UED 08/24/0 4
5,500,000 .000 W K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/13/04

CUSIP if 822544233 ISSUED 08/12/04
4,500,000 000 Fl K KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO GOLDM AN SACHS - STMM
1 .560% DUE 08/13/04

CUSIP if 822544234 ISSUED 08/12/04
2 ,915,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO BARCLAYS STMM COR P
1 .550% DUE 08/26/04

CUSIP if R23844845 ISSU ED 08/25/04
8 , 400,000 .000 W K . KELLOGG FDN TRUST-STMM
8 , 400 , 0 0 0 .000

REPO ABN-AMRO STM M TRI-PARTY REPO
1 .560% DUE 08/ 16/04

CUSIP if R22645251 ISSU ED 08/ 13/04
2,915,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/26/04

CUSIP if R23844850 ISSUED 08/25/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5,500, 000 .000

5,500,000 .00
5 ,500 , 000 . 00

4,500,000 .00
4 ,500 , 000 . 00

2,9 1 5,000 .00
2 , 915 , 000 . 0 0

8 ,400,000 . 00
8 , 400 , 000 . 0 0

2,915,000 00
2 , 915 , 00 0 . 00

5,500,000 .00
5 , 500 ,000 . 00

REPORT REV ISED 09/30/04 15 .15

5,500,000 .00
5 , 500 , 000 . 00

4 , 500 , 000 . 00
4 , 500 , 000,00

2,915,000 .00
2 , 915 , 000 . 00

8 ,400 , 00 0 . 00
8 , 400 , 000 . 00

2,9 1 5,000 .00
2 , 915 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

236 .81 •
236 . 81

195 .00
i95 . 00

126 .32
1Z6 . 3Z

361 67
361 . 67

•

378 .95
378 . 95

236 .81
236 . 8 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0022 06

KOFBAN
NW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STP]M TRI-PARTY REPO
1 560% DUE 08/16/0 4

CUSIP # R22645262 ISSUED 08/13/04
1,000,000 .000 W K . KELLOGG FDN TRUST-STP1M
1,000, 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .300% DUE 08/04/04

CUSIP # R21645591 ISSUED 08/03/04
4,500,000 000 41 K KELLOGG EDPI TRUST-STMM
4,500,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .300% DUE 08/04/04

CUSIP # R21645505 ISSUED 08/03/04
1,140,000 .000 W- K KELLOGG FDPI TRUST-STMM #2
1,140,000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/16/0 4

CUSIP # R22645300 ISSUED 08/13/04
2,915,000 000 W .K . KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/16/04

CUSIP # R22645311 ISSUED 08/13/04
1,000,000 000 14 K . KELLOGG FDN TRUST-STPiM
1,000, 000 .000

REPO PARIBAS STPiM TRI-PARTY REPO
1 .570% DUE 08/26/04

CUSIP # R23844996 ISSUED 08/25/04
8,400,000 000 W .K . KELLOGG FDN TRUST-STMM
8,400,000 .000

1,000,000 00
1 , 000 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

1,140,000 .00
1 , 140 , 000 .00

2,915,000 .00
2 , 915 , 000 . 0 0

1,000,000 00
1 , 000 , 000 . 00

8 ,400, 000 00
8 , 400 ,000 . 00

1,00 0 ,000 .00
1 , 000 , 000 . 0 0

4 , 500 ,000 . 00
4 , 500 , 000 . 00

1,140,000 .00
1 , 140 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

1,000,000 .00
1 , 000,000 . 00

8 ,400 ,000 .00
8 , 400 , 000 . 00

130 . 00

130 . 00

•

162 .50
162 . 50

41 17
41 . 17

376 .52
376 . 52

129.17 •
129 . 17

366 .33
366 . 33
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NK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

✓ 1v Dv ►7 i i ivLV S

002207

IIA,NKoF
NEW

yORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PAR IBAS STP1M TRI-PARTY REPO
1 .570% DUE 08/26/04

CUSIP # 823844903 ISSUED 08/25/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5 ,500,000 .000

REPO PARIBAS STMM TR I-PARTY REPO
1 .570% DUE 08/16/04

CUS IP # 822645452 ISSUED 08/13/04
2,915,000 000 41 K . KELLOGG FDN TRUST-STM M #2
2 , 915 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .570% DUE 08/16/04

CUSIP # 82264 5464 ISSUED 08/ 13/04
1,000,000 000 4] K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

REPO F IRST BOSTON CORPS - STMM TRI-
1 .362% DUE 08/09/0 4

CUS IP # R21945739 ISSUED 08/06/04
4,500,000 000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DU E 08/26/04

CUSIP # 823844066 ISSUED 08/25/04
8,400,000 000 U .K KELLOGG FDN TRUST-STMM
8 , 400 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 550% DUE 08/26/04

CUSIP # 823844072 ISSUED 08/25/04
5,500,000 000 [a K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

5,500,000 .00
5 , 500 , 000 . 00

2,915,000 .00
7 , 975 ,000 .00

1,000,000 .00
1 , 000 , 000 . 0 0

4,500,000 .00
4,500,000 .0 0

8,400,000 .00
8 ,400 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

5 ,500 ,000 00
5,500,000 .00

2,915,000 00

1, 000 , 000 00
1 , 000 , 000 . 00

4 ,500 , 000 . 00
4 , 500 ,000 .00

8, 400,000 .00
8,400 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

239.86 •
239 . 86

381 38
381 .38

1 30 .83

130 . 83

510 .94
510 . 94

•

361 .67
361 . 67

236 .81

236 . 81
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

oatzoe

THE
BANKOF

NEW
YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/( LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .310% DUE 08/04/04

CUSIP # R21645740 ISSUED 08/03/04
4,500,000 .000 W .K KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/16/0 4

CUSIP # R22645506 ISSUED 08/13/04
2,909,000 000 Fl K . KELLOGG FDN TRUST-STMM #2
2,909,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/16/04

CUSIP # 822645515 ISSUED 08/13/04
1,086,000 000 W K . KELLOGG FDN TRUST-STMM
1,086,000 .000

REPO SALOMON SMITH BARNEY STMM
1 290X DUE 08/04/0 4

CITSIP # 821645007 ISSUED 08/03/04
2,352,000 000 W K KELLOGG FDP! TRUST-STMM
2,352,000 .000

REPO FIRST BOSTON TRI PARTY
1 300% DUE 07/23/0 4

CUSIP # R20447903 ISSUED 07/22/04
6,900,000 000 W K . KELLOGG FDN TRUST-STMM
6,900,000 .000

REPO FIRST BOSTON TRI PARTY
1 .300% DUE 07/23/04

CUSIP # R20447005 ISSUED 07/22/04
1,156,000 000 41 K KELLOGG FDN TRUST-STMP1 #2
1,156,000 .000

4,500,000 .00
4 , 500 , 000 . 00

2 , 909 , 000 . 00
2 , 909 ,000 . 0 0

1 ,086,000 .00

1 , 086 , 000 . 00

2,352,000 .00
2 ,352 , 000 . 00

6,900,000 00
6 , 900 , 000 . 00

1, 1 56,000 .00
1 , 156 , 000 .00

4,500,000 .00
4,500,000 .00

2 , 909 , 000 . 00
2 , 909,000 . 00

1,086,000 00
1 , 086 , 000 . 00

2,352,000 .00
2 , 352 ,000 . 00

6,900,000 .00
6 , 900 , 000 . 00

1,156,000 .00
1 , 156 , 000 . 00

163 .75
163 . 75

i
375 .75
375 . 75

140 28
140 . 28

84 .28
84 . 28

249 .17 •
249 . 17

41 .74
41 . 74
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNU AL REPORT / TR ADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

DISPOSITIONS

F N .-i0 0 2209 TERLJ

BANK OF
NEWWOPj(

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO FIRST BOSTON CORPS - STMM TRI-
1 612% DUE 08/17/0 4

CUSIP # R22944633 ISSUED 08/16/04
2,913,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
2 , 913 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .612% DUE 08/17/04

CUSIP # 822944638 ISSUED 08/16/04
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO PARI BAS STMM TR I -PARTY REPO
1 .570% DUE 08/27/04

CUSIP # 823945084 I SSUED 08/26/04
5,500,000 .000 W .K KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 08/27/04

CUSIP # R23945090 ISSUED 08/26/04
2,500,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 3 1 0% DU E 08/05/04

CUSIP # R21745674 ISSUED 08/04/0 4
4,500,000 000 W K . KELLOGG FDN TRUST-STMM
4 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 310% DUE 08/05/0 4

CUSIP # R21745675 ISSUED 08/04/04
2,915,000 .000 W .K KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

2,913,000 .00

2 , 913 , 000 . 0 0

2,000,000 .00
2,000 ,000 .00

5,500,000 .00
5 , 500 ,000 . 00

2,500,000 .00
2 , 500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

REPORT RE VISED 0 9/30/04 15 . 15

2, 913 ,000 . 00

2,913 , 000 . 00

2,000,000 .00
2,000,000 . 00

5 , 500 , 0 0 0 .00
5,500,000 .00

2,500,000 00
2 , 500 , 000 . 00

4 ,5 00 ,000 00
4,500,000 .00

2,915,000 00
2 , 915 , 000 .00

•
130 . 48
130 . 48

89 58
89 . 58

239 .86
239 . 86

109 .03
109 . 0 3

•

163 .75
163 . 75

106 .07
106 . 07
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

oo zzii
rm

KOFBAN
NW

vORu

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVED

REPO FIRST BOSTON CORPS - STMM TR I -
1 .550x DUE 08/18/10 4

CUS IP # R23044796 I SSUED 08/17/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM #2
5 , 000 , 000 . 000

REPO FI RST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/ 18/04

CUSIP # 823044703 ISSUED 08/17/0 4
2,400,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 400 , 000 . 000

REPO FIRST BOSTON TRI PARTY
1 300% DUE 07/27/0 4

CUSIP # R20845427 I SSUED 07/26/04
4 ,200,000 .000 W K . KELLOGG FDN TRUST-STMM
4 , 200 , 000 . 000

REPO F IRST BOSTON TRI PARTY
1 .300% DUE 07/27/04

CUSIP It 820845528 ISSUED 07/26/04
1,129,000 000 W K KELLOGG FDN TRUST-STMM # 2
1 , 129 , 000 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/20/04

CUS IP # 823244400 ISSUED 08/ 19/04
5,500,000 000 W .K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO FIRST BOSTON CORPS - STMM TR I -
1 .362% DUE 08/06/04

CUSIP It 82184 5230 ISSUED 08/05/0 4
4 ,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 ,500 , 000 . 000

5,000,000 .00
5 , 0 00 , 000 . 00

2,400,000 .00
7,4e0,000,00

4,200,000 .00
4 , 200 , 000 . 0 0

1,129,000 00
1 , 129 , 000 . 00

5,500,000 .00
5,500,000 .0 0

4,500,000 .00

4 , 500 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

2 , 400 , 000 00
2,400,00.0 .00

4 ,200,000 .00
4 , 200 , 000 . 00

1,129,000 .00
1 , 129 , 000 . 0 0

5,500,000 .00
5 , 500 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

•
215 .28
215 . 28

103 .33
103 .33

151 .67
1 51 . 67

40 77
40 . 77

236 .8 1
236 . 81

170 .31

170 . 31

REPORT REVISED 09/30/04 1 5 . 15 PAGE 2 ,209



W :: KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002212

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVED

REPO FIRST BOSTON CORPS - STMM TRI-
1 .362% DUE 08/06/04

CUSIP # R21845233 ISSUED 08/05/04
2,900,000 .000 41 .K KELLOGG FDN TRUST-STMM #2

2,9 00 ,000 .000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/18/04

CUSIP # R23045063 ISSUED 08/17/04
5,000,000 000 41 K KELLOGG FDN TRUST-STMM #2
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/18/04

CUSIP # R23045064 ISSUED 08/17/04
2,392,000 000 W .K KELLOGG FDN TRUST-STMM
2,392,000 .000

REPO GOLDMAN SACHS - STMM
1 372% DUE 08/06/04

CUSIP # R21845673 ISSUED 08/05/04
4,500,000 .000 W .K . KELLOGG FDN TRUST-STh1M
4,500,000 .000

REPO GOLDMAN SACHS - STMM
1 .372% DUE 08/06/04

CUSIP # R21845674 ISSUED 08/05/04
2,915,000 .000 l•1 K . KELLOGG FDN TRUST-STMM #2
2,915,000 .000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .362% DUE 08/09/04

CUSIP # R21945742 ISSUED 08/06/04
2,901,000 .000 W K . KELLOGG FDN TRUST-STPIM #2
2,901,000 .000

2,900,000 .00
2 , 900 , 000 . 00

5,000,000 .00
5 , 000 , 000 .0 0

2,392,000 .00

2 ,392 , 000 . 00

4 ,500,000 00
4 , 500 , 000 . 00

2,915,000 00
2 , 91 5, 000 . 0 0

2,901,000 .00
2 , 901 , 000 . 00

2 ,900,000 .00
2 , 900 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

2 , 392 ,000 .00
2 , 392 , 000 . 00

4,500,000 00
4,500 , 000 . 00

2,915,000 00
2 , 915 , 000 . 00

2,901,000 00
2 , 901 ,000 . 00

109 76
109 . 76 •

216 6 7
216 . 67

103 .65
103 . 65

17 1 .56
171 . 56

111 .13 •
111 . 13

329 .38
329 . 38

REPORT REVISED 09/30/0 4 15 :15 PAGE 2 , 2 10



WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002213 n
E

BLANT~~KOITF
1. rL̀~r~

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEE

REPO FIRST BOSTON COR PS - STMM TRI-
1 .300% DUE 07/28/04

CUSIP # R20945006 ISSUED 07/27/04
4,200,000 .000 W .K KELLOGG FDN TRUST-STMM
4 , 200 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI -
1 .300% DUE 07/28/04

CUSIP # 820945017 ISSU ED 07/27/04
1 ,129,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 129 , 000 . 000

REPO ABN-AMRO STMM T RI- PARTY REPO
1 .560% DUE 08/31/04

CUS IP # R24344572 ISSUED 08/30/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5 ,500 , 000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .560% DUE 08/31/04

CUSIP # R24344573 ISSUED 08/30/04
4,700,000 000 W .K . KELLOGG FDN TRUST-STMM
4 , 700 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .497% DUE 08/19/04

CUSIP # R23144900 ISSUED 08/18/04
5,500,000 000 W K KELLOGG FDN TRUST - STMM #Z
5 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .497% DUE 08/19/04

CUSIP # R23144903 ISSUED 08/18/04
3,076,000 .000 W .K KELLOGG FDN TRUST-STMM
3 , 076 , 000 . 000

4 , 200,000 .00
4 , 200 , 000 . 00

1,129,000 .00

1 . 129 . 000 . 00

5,500,000 00
5, 500 ,000 . 0 0

4,700,000 .00
4 , 700 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3,076,000 .00

3 , 076 ,000 . 00

4 ,200,000 00
4 , 200 , 000 . 00

1,129,000 00
1 , 179 ,nnn on

5,500,000 .00

5 , 500 , 000 .00

4,700,000 00
4 , 700 , 000 . 00

5,500,000 00
5, 500 , 000 . 00

3,076,000 .00
3 ,076 , 000 . 00

151 .67
151 . 67

40 77
=0 .1,

238 .33
238 . 33

203 .67
203 . 67

228 78
228 . 78

127 .95
127 . 9 5

REPORT REVISED 09/30/04 15:15 PAGE 2,211



0022 14

WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

B, ANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

REPO GOLDMAN SACHS - STMM
1 .372% DUE 08/09/04

CUSIP # R21946014 ISSUED 08/06/04
4 , 500 , 000 . 000 41 K KELLOGG FDN TRUST-STMM
4,500 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 372% DUE 08/09/04

CUSIP # 821946015 ISSUED 08/06/04
2,915,000 .000 41 . K . KELLOGG FDN TRUST-STMP1 #2
2,915,000 .000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/31/04

CUSIP # 824344624 ISSUED 08/30/04
5,500,000 000 I-l K . KELLOGG FDN TRUST-STMM #2
5,500 ,OD0 . 000

REPO BARCLAYS STMM CORP
1 .550% DUE 08/31/0 4

CUSIP # R24344626 ISSUED 08/30/04
4 , 700,000 . 000 W K . KELLOGG FDN TRUST-STMM
4,700,000 . 000

REPO BARCLAYS STPiM CORP

1 . 550% DUE 08/20/0 4
CUSIP # 823244404 ISSUED 08/19/04

3,400 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
3,400,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 435% DUE 08/10/04

CUSIP # R22244577 ISSUED 08/09/04
4 , 500 ,000 . 000 W . K . KELLOGG FDN TRUST-STMM
4,500,000 .000

4,500,000 .00
4 , 500 , 000 . 00

2,915,000 .00
2 , 915 ,00 0 . 00

5,500,000 00
5 ,500 ,000 . 00

4 , 70 0, 000 . 00
4 , 700 , 000 . 00

3,400,000 00
3 , 400 , 000 . 00

4,500,000 .00
4 , 500 , 000 . 00

4,500,000 00
4 , 500 , 000 .00

2,915,000 .00
2 , 915 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

4,700,000 .00
4 , 700 , 000 . 00

3,400,000 .00
3, 400,000 .00

4,500,000 .00
4 , 500,000 .00

514 .69
514 . 69

333 .40
333 . 40

236 .81
236 . 81

202 .36
202 . 36

146 .39 •
146 . 39

179 .38
179 . 38

REPOR T REVISED 09/30/04 15 :15 PAGE 2 ,2 1 2



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

i t

0022 15 THE
f LA. NK~~O~ TF

T`V Lei VY

Yo1~1

NET NET INTERE _°
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 435% DUE 08/10/0 4

CUSIP # R22244578 ISSUED 08/09/04
2,915,000 000 W K . KELLOGG FDN TRUST-STMM #2
2 , 915 , 000 . 000

REPO PARIB AS STMM TR I -PARTY REPO
1 .570% DUE 08/20/04

CUSIP # 823244562 ISSUED 08/19/04
5,500,000 000 41 K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO PARIBAS STt7M TRI-PARTY REPO
1 .570% DUE 08/20/04

CUSIP # R23244566 ISSUED 08/19/04
3,400,000 .000 41 K KELLOGG FDN TRUST-STMM
3 , 400 , 000 . 000

REPO F IRST BOSTON CORPS - STMP1 TRI -
1 .S50X DUE 08/20/04

CUSIP # 823244638 ISSUED 08/19/04
5,500,000 000 W K K ELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 550% DUE 08/20/04

CUSIP # R23244642 ISSU ED 08/19/04
3,400,000 .000 W K KE LLOGG FDN TRUST-STMM
3 , 400 , 000 . 000

REPO GOLDMAN SACHS - S TMM
1 560% DUE 08/20/04

CUSIP # R23244987 ISSUED 08/19/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
5,5 00,000 . 00 0

2,915,000 00
2 , 915 , 000 . 00

5,500,000 00
5 , 500 , 000 . 00

3,400,000 .00

3,400 ,0 00 . 00

5,500,000 00

5 , 500 , 000 . 00

3,400,000 .00
3 ,400 , 000 . 00

5,500,000 .00

5 , 500 , 000 . 00

REPORT REVISED 09/30/04 15 : 1 5

2,915,000 00
2 , 915 , 000 . 0 0

5,500,000 .00
5 , 500 , 000 . 00

3,400,000 .00
3, 400 ,000 .00

5,500,000 .00

5 , 500 , 000 .00

3,400,000 .00
3 , 400 ,000 . 00

5,500,000 00

5 , 500 , 000 . 00

le-

116 .20
116 . 20

239 86
2 3 9 . 86

148 .28
148 . 28

236 .81

236 . 81

40

146 .39
146 . 39

238 33
238 . 3 3

PAGE 2,213



BX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

11 1 1

002216

TEE
B1ANKOF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/20/04

CUSIP # R23244989 ISSUED 08/19/04
3 , 400, 000 000 W K . KELLOGG FDN TRUST-STMM
3,400,000 . 000

REPO SALOI4 ON SMITH BARNEY STMM
1 .480% DUE 08/23/04

CUSIP # R23344290 ISSUED 08/20/04
7 , 187 ,000 . 000 W K . KELLOGG FDN TRUST-STMM
7,187,000 . 000

REPO SALOMON SMITH BARNEY STh1M
1 .480% DUE 08/23/04

CUSIP # R23344291 ISSUED 08/20/04
3 , 577,000 . 000 t9 K . KELLOGG FDN TRUST-STMM #2
3,577,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 460X DUE 08/12/0 4

CUSIP # R22444682 ISSUED 08/11/04
1,951 ,000 . 000 41 . K KELLOGG FDtI TRUST-STMM
1 , 951,000 . 000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/2 4/04

CUSIP # 82364430 5 ISSUED 08/23/04
8,900,000 .000 W . K . KELLOGG FDN TRUST-STP1P1
8, 900,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 560X DUE 08/24/04

CUSIP # 823644306 ISSUED 08/23/04
5 , 500 , 000 000 W . K . KELLOGG FDN TRUST-STMM #2
5,500,000 . 000

3 ,400,000 00
3,400 , 000 ,00

7 , 187,000 . 0 0
7 , 187, 000 . 00

3 ,577 ,000 , 00
3,577,000 . 00

1 , 951,000 .00
1 , 951 , 000 .00

8 , 900 ,000 .00
8,900,000 . 00

5,500 , 0 00 .00
5 , 500 , 000 . 00

REPORT REVISED 09/30/04 15 :15

3,400,000 . 00
3 , 400 , 000 . 00

7 , 187 , 000 . 00
7 , 187, 000 . 00

3,577,000 .00
3,577,000 . 00

1 ,951 , 000 . 0 0
1 , 951,000 . 00

8,900,000 .00
8,900,000 . 00

5,500,000 .00
5,500,000 . 00

147 .33
147 . 33

886 .40
886 . 40

44 1 . 1 6
441 . 16

79 .12
79 . 12

385 .67
385 . 67

238 .33
238 . 3 3
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002217 1 i 1 n'

BANKOF
NEW

k ow

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 340% DUE 08/03/04

CUSIP # 821546 1 58 ISSUED 08/02/0 4
1 ,373,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 373 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/25/04

CUSIP if R23744438 ISSUED 08/24/04
8,800,000 .000 W .K . KELLOGG FDN TRUST-STMM
8 , 800 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 560% DUE 08/25/0 4

CUSIP if 823744439 ISSUED 08/24/04
5,500,000 000 41 K KELLOGG FDN T RUST-STMM #2
5 , 500 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 490% DUE 08/ 1 3/04

CUSIP if 822544842 ISSUED 08/12/04
1,665,000 000 F1 K . KELLOGG FDN TRUST-STMM
1 , 665 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 570% DUE 08/31/0 4

CUSIP # R24344782 ISSUED 08/30/04
5,500,000 000 W K KELLOGG FDN T RUST-STMM #2
5 , 500 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/16/04

CUSIP if 822645746 ISSUED 08/13/04
2,915,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
2, 91 5, 000 . 000

1,373,000 00
1 ,373, 000 . 0 0

8 , 800,000 .00
8,800 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 0 0

1 ,66 5 ,000 .00
1,665 , 000 . 0 0

5,500,000 .00
5 , 500 , 000 . 00

2,915,000 .00
2 , 915 , 000 . 00

1,373,000 00
1 , 373, 000 . 00

8 ,800, 000 .00
8 , 800 , 000 . 00

5,500,000 .00
5 , 500 ,000 . 00

1, 665 ,000 .00

1 , 665 ,000 . 00

5,500,000 00
5 , 500 , 000 . 00

2,915,000 00
2 , 915 , 000 . 00

51 11
51 . 11

381 33
381 . 33

238 .33
238 . 33

68 91
68 . 9 1

239 .86
239 . 86

378 .95
378 . 9 5
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , Z004

DISPOSITIONS

00221 8

B~N~KOI ~F
I1V 1'/ V1

Yopa

NET NET INTERES '

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/26/04

CUSIP # R23844454 ISSUED 08/25/04
8,400, 000 000 W .K KELLOGG FDN TRUST-STMM
8,400,000 .000

REPO GOLDMAN SACHS - STMM
1 .560X DUE 08/26/04

CUSIP # R 23844455 ISSUED 08/25/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO GOLDMAN SACHS - STMM

1 .560% DUE 08/27/04
CUSIP # R23945592 ISSUED 08/26/ 04

5,500,000 .000 W K . KELLOGG FDN TRUST-STMM #2
5,500, 000 . 000

REPO GOLD[ 'IAPI SACHS - STMM
1 560% DUE 08/27/0 4

CUSIP # R23945595 ISSUED 08/26/04
2,60 0 ,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,600,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .570% DUE 08/31/0 4

CUSIP # R24344784 ISSUED 08/30/04
4,700,000 000 W .K KELLOGG FDN TRUST-STMM
4,700,000 .000

REPO SALOMON SMITH BARNEY STMM
1 280X DUE 08/06/04

CUSIP # R21845040 ISSUED 08/05/04
2,867,000 000 41 K . KELLOGG FDN TRUST-STMM
2,867,000 .000

8,400,000 .00
8 ,400 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

5,500,000 00
5 , 500 , 000 . 00

2,600,000 00
2 , 600 , 000 . 00

4,700,000 .00
4 , 700 , 000 . 00

2,867,000 .00
2 , 867 , 000 . 00

REPORT REVISED 09/30/04 15 .15

8,400,000 .00
8 , 400 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

5,500,000 .00
5,500,000 .00

2,600,000 00

2 , 600 , 000 . 00

4,700,000 00
4 , 700 , 000 . 00

2,867,000 .00
2 , 8 6 7 , 000 . 00

364 .00
364 . 00 s
238 .33
238 . 33

238 .33
238 .33

112 .67
112 . 67

204 .97 •
204 . 97

101 94
101 . 94

PAGE 2,216



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0022 1
9 71m

BANKOI ~~~ F
T rL'~ ~~

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVE

REPO SALOMON SMITH BARNEY STMM
1 .490x DUE 08/18/04

CUSIP # R23045782 ISSUED 08/17/04
1,073,000 000 W . K . KELLOGG FDH TRUST-STMM #2
1 , 073 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .570% DUE 08/30/04

CUSIP if R24045622 ISSUED 08/27/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .570% DUE 08/30/04

CUS I P if R24045625 ISSUED 08/27/04
3,400,000 .000 W .K . KELLOGG FDN TRUST -STMM
3 , 400 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI -
1 .550% DUE 08/30/04

CUSI P if R24045777 ISSUED 08/27/04
5,500,000 .000 W K . KELLOGG FDN TRUST-STMM #2
5 , 500 , 000 . 000

REPO FIRST BOSTON CORPS - STMM TRI-
1 .550% DUE 08/30/04

CUSIP if R24045781 ISSUED 08/27/04
3,400,000 000 F1 K . KELLOGG FDN TRUST-STMM
3 , 400 , 000 . 000

REPO SALOMON SM I TH B ARNEY STMM
1 .340% DUE 08/09/04

CUSIP if R21946058 ISSUED 08/06/04
2,779,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 779 , 000 . 000

1,073,000 .60
1 , 073 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3,400,000 00
3 , 4 0 0 , 000 . 00

5,500,000 .00
5 , 500 , 000 .00

3,400,000 00
3 , 400 , 000 . 00

2,779,000 .00
2 , 779 , 000 . 00

1,073,000 .OD
1 , 073 , 000 . 00

5,500,000 00
5 , 500 , 000 . 00

3,400,000 .00
3 , 400 , 000 . 00

5,500,000 .00

5 , 500 , 000 . 00

3,400,000 00
3 , 400 , 000 . 00

2,779,000 .00
2 , 779 , 000 . 00

44 41
44 . 41

719 58
719 . 58

444 .83
444 . 83

710 .42
710 . 42

is

439 17
439 . 17

310 32
3 10 .3 2
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
AIiNIJAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

II

00222 0

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(L055)

mFJ

BANK OF
NW

YORK

INTEREST
RECEIVED

REPO FIRST BOSTO N CORPS - STMM TRI-
1 550% DUE 08/31/04

CUSIP # R24344943 ISSUED 08/30/04
5,500,000 000 W K KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO FIRST BOSTON CORPS - STP1M TRI-
1 .550% DUE 08/31/04

CUSIP # 824344944 ISSUED 08/30/04
4,700,000 000 F] K KELLOGG FDN TRUST-STMM
4,700,000 .000

REPO SALOMON SMITH BARNEY STMM

1 .440% DUE 08/19/0 4
CUSIP # 823144958 ISSUED 08/18/04

3,574,000 000 U .K . KELLOGG FDN TRUST-STP1[•1 #2
3,574,000 .000

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/31/04

CUSIP # 824344243 ISSUED 08/30/04
5,500,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .470% DUE 08/20/04

CUSIP # 823244912 ISSUED 08/19/04
3,576,000 000 W K . KELLOGG FDN TRUST-STMM #2
3,576,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .470% DUE 08/20/04

CUSIP # R23244915 ISSUED 08/19/04
2,526,000 000 W.K . KELLOGG FDN TRUST-STMM
2,526,000 .000

5,500,000 .00
5 ,500, 00 0 . 00

4,700,000 .00
4,700,000 .00

3,574,000 00
3 ,5 74 ,000 . 0 0

5,500,000 .00
5 , 500 , 000 . 00

3,576,000 .00

3 , 576 ,000 . 0 0

2,526,000 .00
2 , 526 , 000 . 0 0

REPORT REVISED 09/30/04 15 .15

5,500,000 00
5, 500 , 000 .00

4,700,000 .00
4 , 700 , 0 0 0 .00

3,574,000 00
3 , 574 , 000 . 00

5,500,000 00
5 , 500 , 000 . 00

3,576,000 00
3 , 576 , 000 . 00

2 , 526 , 000 00
2,526 , 000 . 00

236 .81
236 . 81 •

202 .36
202 . 36

142 .96
142 . 96

238 .33
2 38 . 33

146.02 •
146 . 02

1 03 . 15
103 . 15

PAGE 2 , 218



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

UNITS DESCRIPTION

REPO SALOMON SMITH BARNEY STMM
1 500 % DUE 08/24/04

CUSIP # R23646714 ISSUED 08/23/04
6,806,000 .000 W .K . KELLOGG FDN TRUST-STMM
6 , 806 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .500% DUE 08/24/04

CUSIP # 8236467 1 7 ISSUED 08/23/04
3,581,000 .000 W K KELLOGG FDN TRUST-STMM #2
3 , 581 , 000 . 000

REPO GOLDMAN SACHS - S TMM
1 .560% DUE 08/31/04

CUSIP # R24344244 ISSUED 08/30/04
4,796,000 000 W K . KELLOGG FDN TRUST-STMM
4 , 796 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 510% DUE 08/26/0 4

CUS IP # R23844489 ISSUED 08/25/04
6,595,000 000 W .K KELLOGG FDN TRUST-STMM
6 , 595 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 510% DUE 08/26/04

CUSIP # R23844491 ISSUED 08/25/04
3,588,000 000 f-l K KELLOGG FDN TRUST-STMM #2
3 , 588 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 520% DUE 08/27/0 4

CUSIP # R23945107 ISSUED 08/26/04
3,589,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
3 , 589 , 000 . 000

DISPOSITIONS

NET
COST

6,806,000 .00
6 , 806 ,0 00 . 00

3,581,000 .00

3,581 , 000 . 00

4,796,000 00
4 ,796 , 000 . 00

6,595,000 00
6 , 595 , 000 . 00

3,588,000 .00

3 , 588 , 000 . 00

3,589,000 00
3 , 589 , 000 . 00

REPORT REVISED 09/30/04 15 . 15

NET
PROCEEDS

0 0222 1

6,806,000 00
6 , 806 , 000 . 00

3,581,000 00
3 , 581 , 000 . 00

4,796,000 00

4 , 796 ,000 . 00

6,595,000 00

6 , 595 , 000 . 00

3,588,000 00
3 , 588 , 000 . 00

3,589,000 00
3 ,589 ,000 . 00

l3jAl*,a OF
NEW
1 VRl\

GAIN/(LOSS)
INTEREST
RECEIVED

283 .58
283 .58

149 21
149 . 21

207 83

207 . 83

276 62
276 . 62 •

150 .50
150 . 50

151 54
151 . 54

PAGE 2,219



H.( KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SIEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

. i

002 2 22

BA NKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .560% DUE 08/30/04

CUSIP # 824045103 ISSUED 08/27/04
5,500,000 000 W K KELLOGG FDN TRUST-STMM #2
5,500,000 .000

REPO GOLDMAN SACHS - STMM
1 560% DUE 08/30/04

CUSIP # R24045105 ISSUED 08/ 27/04
3,500,000 000 W .K . KELLOGG FDN TRUST-STMM
3,500,000 .000

REPO SALOPION SMITH BARNEY SThlhl
1 510% DUE 08/30/04

CUSIP # 824045446 ISSUED 08/27/04
3,590,000 .000 W K KELLOGG FDN TRUST-STMM #2
3,590,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .520X DUE 08/31/04

CUSIP # 824345507 ISSUED 08/30/04
3,594,000 .000 W K . KELLOGG FDN TRUST-STP1P1 #2
3,594,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/09/03

CUSIP # 828132807 ISSUED 10/08/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .195% DUE 09/16/03

CUSIP # R25832541 ISSUED 09/15/03
3,000,000 000 FI K . KELLOGG FDN TRUST-STh1M
3,000,000 .000

5, 500,000 .00
5,500,000 .00

3,500,000 .00
3,500,000 .0 0

3,590, 000 .00
3,590,000 .0 0

3,594,000 00
3 , 594 , 000 . 0 0

2,000,000 .00

2 , 000 , 000 .0 0

3,000,000 .00
3,000,000 .00

REPORT RE VISED 09/30/04 1 5 . 1 5

5,500,000 00
5 , 500,000 . 00

3,500,000 .00
3 , 500,000 .OD

3,590,000 .00
3 , 590 , 000 . 00

3,594,000 00
3 , 594 , 000 .00

2,000,000 .00
2 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

715 .00
715 . 00

•

455 .00
455 . 00

451 .74
451 . 74

151 .75
151 . 7 5

59 . 44 •
59 . 44

99 .58
99 . 58
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 20 0 3 - AUGUST 31, 2004

DISPOSITIONS

002223 1 i lri
KOFBAN

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 10/09/0 3

CUSIP # R28132814 ISSUED 10/08/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 10/07/0 3

CUSIP # R27932168 ISSUED 10/06/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/07/0 3

CUSIP # R27932175 ISSUED 10/06/03
1,000,000 000 W K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO BARCLAYS STMM CORP
1 175% DUE 09/16/0 3

CUSIP # R25832788 ISSUED 09/15/03
3,000,000 000 41 K KELLOGG FDN TRUST-ST[•1M
3,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO

1 070% DUE 10/08/0 3
CUSIP # R28032468 ISSUED 10/07/03

2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/08/0 3

CUSIP # R28032490 ISSUED 10/07/03
1,000,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

1,000,000 .00
1 , 000 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,000,000 00
1 , 000 ,000 . 00

3,000,000 00
3,0 00 , 00 0 . 00

2 ,000,000 00

2 ,000 , 000 . 00

1,000,000 00
1 , 000 , 000 . 00

REPORT R EVISED 09/30/04 15 :15

1,000,000 00
1 , 000 , 000 . 00

2,000 ,000 0 0
2 , 000 , 000 . 00

1 ,000,000 00
1 , 000 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

2 ,000,000 .00
2 , 000,000 . 00

1 ,000,000 00
1 , 000 , 000 . 00

29 72
2 9 . 72

59 .44
59 . 44

29 72
29 . 72

97 92
97 . 92

59 44
59 . 44

29 72
29 . 7 2

PAGE 2,22 1



HX KELLOGG FOUNDATION TRUST
COMBINED REPORT
AI414UAL REPORT TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002224

B ANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STPIM CORP
1 175% DUE 09/16/0 3

CUSIP # R25832734 ISSUED 09/15/03
158,000 000 la K. KELLOGG FDN TRUST-STMM #2
158,000 .000

REPO ABN-AMRO STP]M TRI-PARTY REPO
1 .07 0% DUE 09/24/0 3

CUSIP # R26632135 ISSUED 09/23/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STh1M
3,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO

1 .215% DUE 09/16/03
CUSIP 4 R25832851 ISSUED 09/15/03

3,000,000 .000 41 . K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO ABU-APIRO STMM TRI-PARTY REPO
1 070X DUE 09/26/0 3

CUSIP # R26832639 ISSUED 09/25/03
2,000,000 .000 41 K KELLOGG FDN TRUST-STMM
2, 000 ,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 09/26/03

CUSIP # R26832747 ISSUED 09/25/03
1, 000 ,000 . 000 W .K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO ABN-AP1R0 STP1M TRI-PARTY REPO

1 .070% DUE 10/20/0 3
CUSIP # R29032380 ISSUED 10/17/03

2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

158,000 .00
158 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

2 , 000 , 000 . 00
2 , 000 , 000 . 0 0

1 ,000,000 .00
1 , 0 00, 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1 58 ,000 .00
158,000 .00

3,000,000 .00
3 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

2 ,000 , 000 . 00
2,000,000 . 00

1 ,000 , 00 0 .00
1 , 000 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

5 . 16
5 . 16 •

89 . 17
89 . 1 7

101 .25
101 .25

59 44
59 . 44

29.72 •
29 . 72

178 .33
178 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. i

002225

BANKkf-jNjvp
NEW

1VIR YC

NET NET INTERES
UNITS DESCRIPTION COST PROCEED S GAIN/ (LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 050% DUE 10/07/0 3

CUSIP # R27932323 ISSUED 10/06/03
2,000 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 070% DUE 10/20/0 3

CUSIP # R29032386 ISSUED 10/17/ 0 3
1,000 , 000 . 000 41 K . KELLOGG FDN TRUST-STMM #2
1,000,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 10/08/03

CUSIP # R28032653 ISSUED 10/07/03
2 , 000 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO BARCLAYS STMM CORP
1 . 050% DUE 10/08/03

CUSIP # R28032657 ISSUED 10/07/03
1,000,000 0 00 W .K . KELLOGG EDN TRUST-STMM #2
1,000,000 .000

REPO BARCLAYS STh1M CORP
1 . 050% DUE 09/26/03

CUSIP # 826832896 ISSUED 09/25/03
2 , 000 , 000 000 W K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/06/0 3

CUSIP # R27632420 ISSUED 10/03/03
2,000,000 . 000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

2 , 00 0 ,000 .00
2 , 000 , 000 . 00

1,000,000 .00
1,000,000 . 00

2,000,000 .00
2,000 ,000 . 00

1,000,000 .00
1,000,000 .00

2,000,000 .00

2 , 000 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

REPORT REVISED 09/30/04 1 5 .15

2 ,000,000 00
2 ,000 , 000 . 00

1 , 000 ,000 00
1,000 , 000 . 00

2 , 000 , 000 00
2,000 , 000 . 00

1 000,000 .00
1 , 000 , 000 . 00

2 , 000,000 .00

2 , 000,000 . 00

2,000,000 .00
2 ,00 0 , 000 . 00

58 33
58 .33

89 17
89 . 17

58 .33
58 . 33

2 9 . 17
29 . 17

58 33
58 . 33

178 33
178 . 33
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RX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

0 0222 6

DISPOSITIONS

BANK OF
NW

YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS G AIN/(LOSS) RECEIV E

REPO PARIBAS STMh1 TRI-PARTY REPO
1 090% DUE 10/08/0 3

CUSIP # R28032809 ISSUED 10/07/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STP1M
2,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 09/24/0 3

CUSIP # R26632285 ISSUED 09/23/03
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 .070% DUE 10/06/0 3

CUSIP # R27632425 ISSUED 10/03/03
1,000,000 000 I9 K KELLOGG FDN TRUST-STMM #2
1,000,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 10/08/03

CUSIP # R28032813 ISSUED 10/07/03
1,172,000 000 W .K . KELLOGG FDN TRUST-STI9M #2
1,172,000 .000

REPO BARCLAYS STMM CORP
1 . 050% DUE 10/20/0 3

CUSIP # R29032553 ISSUED 10/17/03
2,000,000 000 U .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STP]M CORP
1 050% DUE 10/20/0 3

CUSIP # R29032558 ISSUED 10 /17/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STt]M #2
1,000,000 .000

2 ,000,000 . 00
2 , 000 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

1,000,000 .00
1 , 000,000 . 00

1,172,000 00
1 , 172 ,000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,000,000 .00
1,000 ,000 . 00

2,000,000 .00
2 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,000,000 .00
1 ,000, 000 . 00

1 , 172 , 000 00
1,172,000 . 00

2,000,000 .00

2 , 000 , 000 . 00

1 ,000 , 000 00
1,000,000 . 00

60 .56
60 . 56

87 .50
87 . 50

89 . 1 7
89 . 17

35 . 49
35 . 49

175 .00 •
175 .00

87 .50
87 . 50

REPORT REVIS ED 09/30/04 15.15 PAGE 2,224



WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

, i

002227 1 M M .
1 it ~

BLANKOF
NW

1 VRl

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 10/09/0 3

CUS IP # R28132966 ISSUED 10/08/03
2 ,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .090% DUE 10/07/03

CUS I P # R27932484 ISSUED 10/06/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO BARC LAYS STMM CORP
1 .050% DUE 10/09/03

CUSIP # R28132970 ISSUED 10/08/03
1,000,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 ,000 , 000 .000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .090% DUE 10/07/0 3

CUSIP # R27932599 I SSUED 10/06/03
1,000,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132X DUE 09/04/03

CUSIP # R24633990 ISSUED 09/03/03
850,000 .000 W .K . KELLOGG FDN TRUST-STMM
850 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 09/17/03

CUSIP # R25932282 ISSUED 09/16/03
3,000,000 .000 W K . KELLOGG FDN TRUST-STM M
3 , 000 , 000 . 000

2,000,000 00
2 , 000 , 000 . 00

2,000,000 .00
2 , 000,000 . 00

1 ,000,000 .00

1 , 000 , 000 . 00

1,000, 000 00

1 , 000 , 000 . 00

850,000 .00

850 , 000 . 00

3,000,000 .00

3 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 .15

2,000,000 00
2 , 000 , 000 . 00

2,000,000 00
2 ,000,000 . 00

1 ,000, 000 . 00
1 , 000 , 000 . 00

1 ,000, 000 . 00

1 , 000 , 000 . 00

850,000 .00

850,000 .00

3,000,000 .00
3 ,000 , 000 . 00

58 33
58 . 33

60 56
60 . 56

29 17
29 . 17

30 .28
30 . 28

26 .74
26 . 74

89 . 1 7
89 . 17
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
WiNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

1

DISPOSITIONS

I I

oozzz a

THE
BANK OF

NEW
YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVI

REPO GOLDMAN 5ACH5 - STMM
1 .165% DUE 09/16/03

CUSIP # R25832447 ISSUED 09/15/03
3,000,000 .000 U .K . KELLOGG FDtI TRUST-STMM
3,000,000 .000

REPO PARIBAS STP][•1 TRI-PARTY REPO
1 .090% DUE 10/20/0 3

CUSIP # R29032711 ISSUED 10/17/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - ST 19M
1 .165% DUE 09/16/03

CUSIP # R25832575 ISSUED 09/15/03
26,000 . 000 4] K . KELLOGG FDN TRUST-STMM #2
26,000 .000

REPO PARIBAS STUN TRI-PARTY REPO
1 .090% DUE 10/20/0 3

CUSIP # 829032717 ISSUED 10/17/03
1,175,000 .000 W .K . KELLOGG FDN TRUST-ST[7M #2
1,175,000 .000

REPO ABN-A M R0 STP]M TRI-PARTY REPO
1 .195% DUE 10/16/0 3

CUSIP # R28832482 ISSUED 10/15/03
2,000,000 .000 41 K KELLOGG FDN TRUST-STP1M
2,000,000 .ODO

REPO ABN-Ah1R0 STUN TRI-PARTY REPO
1 .195X DUE 10/16/0 3

CUSIP # R28832489 ISSUED 10/15/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

3,000,000 .00 3,000,000 .00
3, 000 ,0 00 .00 3 , 000 , 000 . 00

2,000,000 .00 2,000,000 .00
2,000 , 000 .00 2 , 000,000 . 0 0

26,000 00 26,000 00
26 , 000 .00 26 , 000 . 00

1,175,000 .00 1,175,000 00
1 , 175 , 000 .00 1 , 175 ,000 . 00

2,000,000 .00 2,000,000 00
2 , 000 , 000 .00 2 , 000 , 000 . 00

1,000,000 .00 1,000,000 00
1 , 000 , 000 . 00 1,000 ,000 . 00

REPORT REVISED 09/30/04 15 .15

97 .08
97 . 08

181 .67
181 . 67

.84

. 84

106 .73
106 . 73

66 39
66 .3 9

33 .19
33 . 1 9

PAGE 2, 22 6



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

002229

BANKOF
NEW

YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVI

REPO BARCLAYS STMM CORP
1 .112% DUE 09/04/03

CUSIP # R24633154 ISSUED 09/03/03
850,000 000 W K . KELLOGG FDN TRUST-STM M
850,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/09/0 3

CUSIP # R28132121 ISSUED 10/08/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STP1M
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/09/03

CUSIP # 828132125 ISSUED 10/08/03
1,173,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,173,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 09/04/03

CUSIP # 824633179 ISSUED 09/03/03
158,000 .000 W K KELLOGG FDN TRUST-STMM #2
158,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 09/24/0 3

CUSIP if R26632337 ISSUED 09/23/03
146,000 000 F) K KELLOGG FDN TRUST-STMM #2
146,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 09/17/03

CUSIP # R25932431 ISSUED 09/16/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

850,000 .00 850,000.00
850 , 000 . 00 850 , 000 . 00

2,000,000 00 2 , 0 0 0 ,000 .00
2 , 000 , 000 .00 2 , 000 , 000 . 00

1, 173,000 .00 1,173,000 00
1 , 173 , 000 .00 1 , 173 , 000 . 00

158,000 .00 1 58,000 .00
158 , 000 .00 158 , 000 . 00

146,000 00 146,000 00
146,000 .00 146 , 000 . 00

3,000,000 00 3,000,000 00
3,000 , 000 .00 3 , 000 , 000 . 00

REPORT RE V ISED 09/30/04 15 . 1 5

26 .27
26 . 27

60 56
60 . 56

35 .52
35 . 52

4 .88
4 . 88

4 26
4 . 26

87 50
87 . 50

PAGE 2,227



HK KELLOGG FOUNDATION TRUST
COMB INED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

00223 0

rim

RANK If'-j%TjP7
NEW

YORK

NET NET INTERE57
❑NITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO B A RCLAYS STP1P1 C O RP
1 .050% DUE 10/06/0 3

CUSIP # R27632675 ISSUED 10/0 3 /03
2,000, 000 0 00 W .K KELLOGG FDN TRUST- STMM
2 ,000, 000 . 000

REP O PAR IBA S ST1•1P1 TRI - PARTY REPO
1 152% DUE 09/04/03

C USI P # R24633220 ISSUED 09/ 03 /03
850 , 000 000 W K . KELLOGG FDN TRUST-ST['I M
850 , 000 . 000

REPO PARI BAS STMM TRI -PARTY REPO

1 .090% DUE 09/26/03
CUSI P # R26832534 ISSUED 09/25/ 03

2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 ,000, 000 . 0 0 0

REPO ABN-AP1R0 STP1P1 TRI-PARTY REPO
1 .070X D U E 12/12 /0 3

CUSIP # 834533744 ISSUED 12/11/03
1,600,000 000 W .K KELLOGG FDPf TRUST-STMM #2
1 , 600,000 . 000

R EP O PA R I BA S ST P1M TRI - PART Y REPO
1 090% DUE 09/26/0 3

CUSIP # R26832699 ISSUED 09/25/03
1 ,000,000 000 W K KELLOGG FDN TRUST-STMM #2
1 ,000, 000 .000

REPO BARCLAYS STMPt CORP
1 .175% DUE 10/16/0 3

CUSIP # R28832934 ISSUED 10/15/03
2,000, 000 000 W K . KELLOGG E DlI TRUST- STMM
2 , 000 , 000 . 000

2 ,000, 000 .00
2 , 000 , 000 . 00

850,000 00
8 50 , 000 . 00

2,000,000 00
2 , 000 , 0 00 . 00

1,600,000 00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

2,000,000 00
2 , 0 00 ,000 . 00

REPORT RE VISED 09/30/04 1 5 1 5

2 ,000 ,000 .00
2,000 , 000 . 00

850,000 00
850 , 000 . 00

2,000,000 .00
2, 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 ,000,000 .00
1 , 000 , 000 . 00

2,000,0 00 .00
2 , 000 ,000 .00

175 .00
175 . 00

27 . 21
27 . 21

60 56
60 . 56

47 .56
47 . 56

30 28
30 . 28

65 .28
65 . 28
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

.-- _- ,

002232

B~ANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/08/0 3

CUSIP # R28032228 ISSUED 10/07/03
2 , 000,000 . 000 [•I . K KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090X DUE 10/06/03

CUSIP # 827632846 ISSUED 10/03/03
1 ,000 , 000 . 000 W K . KELLOGG FDN TRUST-SThiM #2
1, 000 ,000 . 000

REPO ABP!-AMRO STMM TRI-PARTY REPO
1 070% DUE 10/14/0 3

CUSIP # R28332356 ISSUED 10/10/03
2, 000 , 000 000 41 K . KELLOGG FDN TRUST-STf •1M
2,000,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/29/0 3

CUSIP # R30133160 ISSUED 10/28/03
1,235,000 ODD Hl . K KELLOGG FDN TRUST-STMM #2
1,235,000 . 000

REPO ABtI-Ah1R0 STMM TRI-PARTY REPO
1 070y, DUE 10/29/0 3

CUSIP # R30133161 ISSUED 10/28/03
1,205 , 000 . 000 41 K KELLOGG FDN TRUST-STMM
1,205,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 070% DUE 10/14/03

CUSIP # R28332362 ISSUED 10/10/03
1 , 0 00 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,000,000 . 000

2,000,000 . 0 0
2 , 000 , 000 . 0 0

1 ,000,000 . 0 0
1 , 000 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 . 00

1 ,235, 000 .00

1 , 235,000 . 0 0

1,205,000 .00
1 , 205 , 000 . 00

1,000,000 .00
1,000,000 .00

REPORT REVISED 09/30/04 15 .15

2, 0 00 , 000 .00
2 , 000 , 000 . 0 0

1,000,000 .00
1 , 000 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 0 0

1,235,000 00
1 , 235 , 000 . 0 0

1,205,000 .00
1 , 205 , 000 . 00

1 ,000 , 0 0 0 . 00
1 , 000,000 . 00

57 .78
57 . 78

90 .83
90 . 83

237 .78
237 . 78

36 .71
36 . 7 1

35 .82
35 . 82

118 .89
118 . 89
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002233 MIE
B1ANKOFI ~

T`~ Lei ~~

1 VRl

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAI N/(LOSS ) RECEIVE

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 09/24/03

CUSIP # R26632524 ISSUED 09/23/03
3,000,000 .000 41 .K KELLOGG FDN TRUST-STMM
3,000, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 09/17/0 3

CUSIP # R25932603 ISSUED 09/16/03
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/12/0 3

CUSIP # R34533897 ISSUED 12/11/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .215% DUE 10/16/0 3

CUSIP # R28833495 ISSUED 10/15/03
2,000,000 .000 W K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/12/0 3

CUSIP # R34533910 ISSUED 12/11/03
658,000 .000 FI K . KELLOGG FDN TRUST-STMM
658,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 215% DUE 10/16/0 3

CUSIP # R28833403 ISSUED 10/15/03
1,174,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,174,000 .000

3,000,000 .00 3,000,000 .00
3 , 000 , 000 . 00 3, 000 , 000 . 00

3,000,000 .00 3,000,000 .00
3, 000 ,000 .00 3 , 000 ,000 . 0 0

1,600,000 DO 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

2,000,000 .00 2 ,000,000 .00

2 ,00 0 , 000 . 00 2,000 , 000 . 00

658,000 00 658,000 00
658 , 000 .00 658,000 . 00

1,174,000 00 1,174,000 00
1 , 174 , 000 .00 1 , 174 , 000 . 00

REPORT RE VISED 09/30/04 15 : 1 5

90 .83
90 . 83

90 .83
90 . 83

46 67
46 . 67

67 .50
67 . 50

19 1 9
19 . 19

39 62
39 . 62

PAGE 2,231



Hsi KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002234

B ~ANKOF
NW

YORK

NET NET INTERES '

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

REPO BARCLAYS STP][9 CORP
1 050% DUE 11/05/0 3

CUSIP # R30832524 ISSUED 11/04/03
2,000,000 .000 U .K KELLOGG FDN TRUST-STMM #2
2,000,000 .000

REPO LEHMAN STMM
1 175% DUE 09/16/0 3

CUSIP # R25832291 ISSUED 09/15/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS ST[•IM CORP
1 .050% DUE 11/05/03

CUSIP # R30832534 ISSUED 11/04/03
1,200,000 .000 Fl K . KELLOGG FDN TRUST-STMM
I, 200,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10 /20/03

CUSIP # R29033181 ISSUED 10/17/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 10/08/03

CUSIP # R28032450 ISSUED 10/07/03
2,000,000 .000 41 K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 10/08/03

CUSIP # R28032454 ISSUED 10/07/03
1,000,000 .000 F] K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

2,000,000 00
2 , 000 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

1,200,000 00
1 , 200 , 000 . 00

2,000,000 00
2,000,000 . 00

2 , 000, 000 .0 0
2,000,000 .00

1,000,000 .00
1 , 000 , 000 . 00

2 ,000,000 00
2 ,000,000 . 00

3,000,00 0 . 00
3 , 000 , 00 0 . 00

1 , 2 00 ,000 .00
1,200 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

2,000,000 .00
2,000,000 .00

1 ,000,000 .00
1 , 000 , 000 . 00

58 33
58 .33

97 .92
97 . 92

35 .00
35 . 00

173 .33
173 . 33

58 .33
58 . 33

29 17
29 . 17

REPORT REVISED 09/ 30/04 1 5 .15 PAGE 2 , 232



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002235 TEE
B,AN~~KOITF

T VL'~~

1 V~~

NET NET INTEREE
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO ABN-AMRO STMM TRI-PAR TY REPO
1 .070% DUE 10/17/03

CUSIP # R28933906 ISSUED 10/16/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/28/03

CUSIP # R30033815 ISSUED 10/27/03
1,235,000 .000 W K . KELLOGG FDN TRUS T-STMM #2
1 , 235 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 070% DUE 10/28/0 3

CUS IP # R30033816 ISSUED 10/27/03
1 ,210,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 210 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 09/04/03

CUSIP # R24633666 ISSUED 09/03/03
850,000 .000 47 K . KELLOGG FDN TRUST-STM M
850,000 .000

REPO BARCLAYS S TMM CORP
1 .050% DUE 10/29/0 3

CUSIP # R30133313 ISSUED 10/28/03
1,235,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 235 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 10/14/0 3

CUS IP # 828332518 ISSUED 10/10/03
2 ,000,000 000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 .000

2,000,000 .00 2,000,000 .00
z,ooo,ooo .oo 2,000,000 .00

1,235,000 .00 1,235,000 .00
1 , 235 , 000 .00 1 , 235 , 000 . 00

1,210,000 .00 1,210,000 00
1 , 210 , 000 .00 1 , 210 , 000 . 0 0

850,000 .00 850,000 00
850 , 000 .00 850 , 000 . 00

1,235,000 .00 1,235,000 00
1 , 23 5 , 000 .00 1 , 235 , 000 .0 0

z,ooo,ooo .oo 2,000,000 .00
2 , 000 , 000 .00 2 , 000 , 000 . 00

59 44
59 . 44

36 71
36 . 71

35 96
35 . 96

26 .03
26 . 03

36 .02
36 . 0 2

233 .33
233 . 3 3

REPORT REVISE D 09/30/04 15:15 PAGE 2,233



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , Z003 - AUGUST 3 1 , 2004

DISPOSITIONS

002236

B~ANKOF
NW

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO BARCLAYS STP1M CORP
1 050% DUE 10/29/0 3

CUSIP It R30133314 ISSUED 10/28/03
1 , 205 , 000 000 W K . KELLOGG FDPI TRUST-STP1P1
1,205,000 . 000

REPO PARIBAS STh9h1 TRI-PARTY REPO
1 . 080% DUE 12/12/0 3

CUSIP It R34533014 ISSUED 12/11/03
1,600,000 000 Fl K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 10/14/0 3

CUSIP It 828332523 ISSUED 10/10/03
1 , 000,000 000 W . K . KELLOGG FDN TRUST-STI .1M #2
1,000, 000 .000

REPO ABN-A!• IRO STEIN TRI-PARTY REPO
1 070% DUE 01/28/0 4

CUSIP It R02743403 ISSUED 01/27/04
3 , 550,000 000 41 . K KELLOGG FDN TRUST-STMh1
3,550,000 . 000

REPO LEHMAN STP1M
1 . 050% DUE 10/20/03

CUSIP It R29033225 ISSUED 10/17/03
2 ,000,000 000 41 . K KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO ABN-AMRO STEIN TRI-PARTY REPO
1 . 070% DUE 01/28/04

CUSIP # 802743407 ISSUED 01/27/04
1,600,000 .000 41 . K . KELLOGG FDP! TRUST-STMP1 #2
1,600,000 .000

1,205,000 00
1 , 205 , 000 .0 0

1 ,600,000 .00
1 , 600,000 . 00

1,000,000 .00
1 , 000 , 000 . 00

3,550,000 .00
3, 550 , 000 .0 0

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

1,205,000 00
1 , 205 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

2,000,000 00
2,000,000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

35 .15
35 . 15

48 .00
48 . 00

116 .67
116 . 67

105 .51
105 . 51

175 .00
175 . 00

47 .56
47 . 56

REPORT REVISED 09/30/04 15 15 PAGE 2,234



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

, i

002237 TFE
~OF

T~~EW
YO~~

i u ~

NET NET INTERE
UNITS DESCRIPTION COST PROCEEDS GAI N/(LOSS ) RECEIV I

REPO LEHMAN STMM
1 050% DUE 10/20/0 3

CUSIP # R29033231 ISSUED 10/17/0 3
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM #Z 1,000,000 00 1,000,000 .00
1 , 000 , 000 .000 1 , 000 , 000 .00 1 , 000 , 000 . 00

REPO PARIBAS STMP] TRI-PARTY REPO
1 .080X DUE 12/12/0 3

CUSIP # R34533030 ISSUED 12/11/03
655,000 .000 W .K . KELLOGG FDN TRUST-STMM 655,000 00 655,000 .00
655 , 000 .000 6 55, 000 .00 655 , 000 . 00

REPO LEHMAN STMM
1 .112% DUE 09/04/03

CUSIP # R24633711 ISSUED 09/03/0 3
850,000 .000 W .K KELLOGG FDN TRUST-STMM 850,000 00 850,000 00
850 , 000 .000 8 50 , 000 .00 850 , 000 . 00

REPO GOLDMAN SACHS - STM M
1 040% DUE 09/26/0 3

CUSIP # R26832129 ISSUED 09/25/0 3
2,000,000 000 W K KELLOGG FDN TRUST-STMM 2,000,000 00 2,000,000 .00
2 ,000, 000 .000 2 ,000 , 000 .00 2 , 000 , 000 . 00

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/05/03

CUSIP # R30832724 ISSUED 11/04/0 3
2,000,000 .000 [a K KELLOGG FDN TRUST-STMM #2 2,000,000 .00 2,000,000 00
2 , 000 , 000 .000 2 ,000 , 000 .00 2 , 000 , 000 . 00

REPO AHN-AMRO STMM TRI-PARTY REP O
1 .070% DUE 10/10/03

CUSIP # 828232237 ISSUED 10/09/0 3
2,000,000 .000 41 K KELLOGG FDN TRUST-STMM 2,000,000 00 2,000,000 .00
2 , 000 , 000 .000 2 , 000, 000 . 00 2, 000 , 000 . 00

REPORT REVISED 09/30/04 15 15

87 50
87 . 50

19 .65
19 . 65

26 .27
26 . 27

57 .78
57 . 78

60 56
60 . 56

59 44
59 . 44

PAGE 2,235



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. . . - . - ,

002238

TEE
BANKOF

NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 132% DUE 10/02/0 3

CUSIP # R27432083 ISSUED 10/01/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2, 000 ,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 09 0% DUE 11/ 05/0 3

CUSIP # 830832733 ISSUED 11/04/03
1,200,000 000 W K . KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO ABN-APiKO STMM TRI-PARTY REPO
1 .132% DUE 10/02/0 3

CUSIP # 827432087 ISSUED 10/01/03
1,000,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO ABN-AMRO STP1H TRI-PARTY REPO
1 .070% DUE 10/10/0 3

CUSIP # 828232243 ISSUED 10/09/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO LEHMAN STMM
1 050% DUE 09/26/0 3

CUSIP # R26832385 ISSUED 09/25/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STP]M
2,000,000 .000

REPO BARCLAYS STP1P1 CORP
1 050% DUE 10/28/0 3

CUSIP # 830033087 ISSUED 10/27/03
1,235,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 . 000

2,000,000 .00
2 , 000 , 00 0 . 00

1,200,000 .00
1 , 200 , 000 . 00

1,000,000 0 0
1,000,000 .00

1,000,000 00
1 , 00 0 , 000 . 0 0

2 ,000,000 . 00
2 , 000, 000 . 0 0

1,235,000 .00

1 , 23 5, 000 .00

REPORT REV I SED 0 9 / 30/04 1 5 1 5

2,000,000 .00
2 , 000 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

1,000,000 .00
1,000,000 .00

1 ,000 ,000 . 00
1,000 , 000 . 00

2 , 000,000 . 00
2,000 , 000 . 00

1,235,000 0 0
1 , 23 5 , 000 .00

62 .92
62 . 9 2

36 33
36 .3 3

31 . 46
31 . 46

29 .72
29 . 7 2

58.33 •
58 . 3 3

36 02
36 . 0 2

PAGE 2,236



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 1003 - AUGUST 31 , 2004

DISPOSITIONS

OU2239 Tfffi
13j AN~~KOi ~F

T rL'~Vr
1

_

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEE

REPO BARCLAYS STMM CORP
1 .050% DUE 09/09/03

CUSIP # R25132949 ISSUED 09/08/03
158,000 .000 W .K KELLOGG FDN TRUST-S TMM # 2
158 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/28/03

CUSIP # R30033088 ISSUED 10/27/03
1,210,000 000 W .K . KELLOGG FDN TRUST - STMM
1 , 210 , 000 . 000

REPO A BN-AMRO S TMM TRI-PARTY REPO
1 070% DUE 10/17/0 3

CUSIP # R28933912 ISSUED 10/16/03
1,000,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 000 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 007% DUE 09/08/0 3

CUSIP # R24833414 ISSUED 09/05/03
850,000 000 W K . KELLOGG FDN TRUST-STMM
8 50 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/02/0 3

CUSIP It R33535836 ISSUED 12/01/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 01/16/04

CUSIP It R01543021 ISSUED 01/15/04
5,000,000 .000 W K KELLOGG FDN TRUST - STMM
5 , 000 , 000 . 000

158,000 .00
158,000 .0 0

1 , 210 , 000 . 0 0

1 , 210 , 000 . 00

1,000,000 . 0 0
1 , 000 , 000 . 00

850,000 .00
850 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

158,000 00
158 , 000 . 00

1 , 210,00 0 . 00
1 , 210 , 000 . 00

1 ,000 ,000 00
1,000 , 000 . 00

850,000 .00
850 , 000 . 00

1 , 600 ,000 . 0 0

1 , 600 , 000 . 00

5 ,000,000 00
5 , 000 , 000 . 00

4 .61
4 . 61

35 29
35 . 29

29 72
29 . 72

71 36

71 . 36

47 56

47 .56

157 .29
157 . 2 9

REPORT REVISED 09/30/04 15 . 15 PAGE 2,237



i

W;( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

ii

002240

1 1 1 .1J

~OF
NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS G AIN/(LOSS) RECEIVEI

REPO BARCLAYS STMM CORP
1 .050% DUE 01/28/04

CUSIP # R02743552 ISSUED 01/27/04
3,550,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,550,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 10/14/03

CUSIP # 828332790 ISSUED 10/10/03
2,000,000 000 W .K . KELLOGG FDN TRUST-SThih1
2,000,000 .400

REPO LEHMAN STMM
1 .050% DUE 09/26/03

CUSIP # R26832310 ISSUED 09/25/03
172,000 000 41 K KELLOGG FDN TRUST-STMM #2
172,000 .000

REPO ABPI-A[IRO STMM TRI-PARTY REPO
1 .070% DUE 12/22/03

CUSIP # R35333023 ISSUED 12/19/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2, 000 ,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/02/03

CUSIP # R33535850 ISSUED 12/01/03
600,000 .000 W K KELLOGG FDN TRUST-STM M
600,000 .000

REPO BARCLAYS STP]M CORP
1 .050% DUE 01/28/04

CUSIP # R02743558 ISSUED 01/27/04
1,600,000 000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

3,550,000 .00
3,550,000 .00

2,000,000 .00
2,000,000 .00

1 7 2 ,000 .00
172 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

600,000 00
600 , 000 . 00

1,600,000 .00
1,600,000 .00

3,550,000 00
3 , 550 , 000 . 00

2,000,000 00
2, 000, 000 . 00

172,000 .00
172 , 000 . 00

2 , 000,000 .00
2 , 000 , 000 . 00

600,000 .00
600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

103 .54
103 . 54

242 .22
242 . 22

5 .02
5 . 02

178 .33
178 . 33

17 83 •
1 7 . 83

46 .67
46 . 67
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i

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

002241 1 H N _
il l '~

BANK%f _--j%jvp
T`~Lei V~

JLOP&DISPOSITION S

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 10/14/0 3

CUSIP # R28332796 ISSUED 10/10/03
1,173,000 .000 W . K . KELLOGG FDN TRUST -STMM #2
1 , 173 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/22/0 3

CUSIP # R35333024 ISSUED 12/ 1 9/03
1,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TR I-PARTY REPO
1 .132% DUE 01/16/0 4

CUSIP # 801543041 ISSUED 01/15/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 .090% DUE 10/29/0 3

CUSIP # R30133459 ISSUED 10/28/03
1 ,236,000 .000 W .K . KELLOGG FDN TRUS T -STMM #2
1 , 236 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 .090% DUE 10/29/0 3

CUS I P # R30133460 ISSUED 10/28/03
1,205,000 .000 W . K . KELLOGG FDN T RUST-STMM
1 , 205 , 000 . 000

REPO ABN-AM RO STMM TR I -PARTY REPO
1 .132% DUE 10/15/0 3

CUSIP # 828732486 ISSUED 10/14/03
2 ,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

1,173,000 .00
1 , 173 ,00 0 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 , 236 , 000 00
1 , 236 , 000 . 00

1,205,000 00
1 , 205 , 000 . 00

2,000,000 00

2 , 000 , 000 . 00

1 , 173,000 00
1 , 173, 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1 ,236,000 .00

1 , 236 , 000 . 00

1,205,000 00

1 , 205 , 000 . 00

2,000,000 .00

2 , 000,000 . 00

142 .06
142 . 06

142 .67
142 . 67

50 .33
50 .33

37 42
37 . 42

36 48
36 . 48

62 92
62 . 9 2
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H ;t KELLOGG FOUNDATION TRU ST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SZPTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. i - = - -

002242

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .195% DUE 09/30/0 3

CUSIP # R27233479 ISSUED 09/29/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 040y, DUE 09/24/0 3

CUSIP # 826632079 ISSUED 09/23/03
3,000,000 .000 fd K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO SALOMON SMITH BARNEY ST17M
950X DUE 09/18/03

CUSIP # R26032924 ISSUED 09/17/03
2,904,000 .000 W K . KELLOGG FDN TRUST-STMM
2,904,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .19S% DUE 09/30/0 3

CUSIP # R27233484 ISSUED 09/29/03
1,000,000 .000 W .K. KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO ABN-AMRO ST19P1 TRI-PARTY REPO
1 .070% DUE 01/22/04

CUSIP # R02144915 ISSUED 01/21/04
2,800,000 000 W K . KELLOGG FDN TRUST-STMM
2,800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 132% DUE 10/15/0 3

CUSIP # R28732493 ISSUED 10/14/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

2 ,000, 000 00
2,000 , 000 . 0 0

3,000,000 .00
3 ,000 , 000 .0 0

2,904,000 00
2 , 904 , 000 . 00

1, 000,000 . 00
1 , 000,000 . 00

2, 800,000 00
2 , 800 , 000 . 00

1,000 ,000 00
1,000 , 000 . 00

REPORT REVISED 09/30/04 15 :15

2,000,000 00
2 , 000 , 000 . 00

3 ,000 ,000 .00
3 , 000, 000 .00

2,904,000 00
2 , 904 , 000 .00

1, 00 0 ,000 . 00
1 , 000 , 000 .00

2,800,000 00
2 , 800 , 000 .0 0

1 ,000 ,000 00
1 , 000 , 000 . 00

66 .39
66 . 39 •

86 .67
86 . 67

76 63
76 . 63

33 19
33 . 19

83 .22
83 . 2 2

31 .46
31 . 46
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00224 3

1 .

BANKOF
L~'~VNW

V,KliX

NET NET INTERE S
UNITS DESCRIPTION C OST PROCEEDS GAIN /(LOSS) RECEIVE

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/22/04

CUSIP # R02144919 ISSUED 01/21/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 112% DUE 10/02/0 3

CUSIP # R27432241 ISSUED 10/01/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/07/03

CUSIP # R27932973 ISSUED 10/06/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/08/0 3

CUSIP # R33933325 ISSUED 12/05/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 12/02/0 3

CUSIP # R33535989 ISSUED 12/01/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 165% DUE 10/16/0 3

CUSIP # R28833390 ISSUED 10/15/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

1,600,000 00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

2,000,000 .00 2 ,000,000 .00
2 , 000 , 000 .00 2,000,000 . 00

2,000,000 .00 2,000,000 00
2 , 000 ,000 . 00 2, 000 ,000 . 00

1,600,000 .00 1 ,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1,600,000 00 1 , 600,000 00
1 , 600 , 000 . 00 1,600,000 .00

2,000,000 .00 2,000,000 00

2 , 000 , 000 .00 2 , 000 , 000 . 0 0

REPOR T REVISED 09/30/04 15 .15

47 56
47 . 56

61 .81
61 .81

57 78
57 . 78

142 67
142 . 67 •

46 67
46 . 67

64 72
64 . 72
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WI( KELLOGG FOUNDATI ON TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

i

DISPOSITIONS

, i - - _ - s

002244

B~ANKOF
NEW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEE

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/10/03

CUSIP # R34333650 ISSUED 12/09/03
1 ,600 ,000 .000 W .K KELLOGG FDN TRUST-STM['1 #2
1,600,000 .000

REPO ABN-A[7R0 STP1M TRI-PARTY REPO
1 .070% DUE 12/10/03

CUSIP # 834333660 ISSUED 12/09/03
800,000 .000 Fl . K KELLOGG FDlJ TRUST-STilh 1
800,000 .000

REPO BARCLAYS STP]M CORP
1 . 050X DUE 12/02/03

CUSIP # R33535903 ISSUED 12/01/03
600,000 000 W K KELLOGG FDi] TRUST-STM M
600,000 .000

REPO BARCLAYS STP]M CORP
987% DUE 09/08/03

CUSIP # R24833566 ISSUED 09/05/03
850,000 000 41 .K KELLOGG FDN TRUST-STNM
850,000 .000

REPO BARCLAYS STMP1 CORP
1 050% DUE 10/10/03

CUSIP # R28232497 ISSUED 10/09/03
2,000,000 000 FI K KELLOGG FDN TRUST-STP1M
2,000,000 .000

REPO BARCLAYS STP1P1 CORP
1 .050% DUE 10/10/03

CUSIP # 828232402 ISSUED 10/09/03
1, 000,000 000 F1 K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

1,600,000 00
1 , 600 , 000 . 00

800,000 .00
800 , 000 . 00

600,000 .00
600 , 000 . 00

850,000 00
850 , 000 .0 0

2,000,000 .00
z,ooo,ooo .oo

1,000,000 00
1,000 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1 ,600,000 .00
1 , 600 , 000 . 00

8 00 , 000 00
800 , 000 . 00

600, 000 . 00
600 , 000 . 00

850,000 00
850 , 000 . 00

2,000,000 .0 0
2,000,000 .00

1,000,000 00
1,000 , 000 . 00

47 . 56
47 . 56

23 .78
23 . 78

17 50
17 . 50

69 .95
69 . 95

58 .33
58 . 33

29 .17
29 . 17
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. I

0 02245

BAN~~K,qO~~F
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 0507,' DUE 12/22/0 3

CUSIP # R35333176 ISSUED 12/19/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070X DUE 12/08/03

CUSIP # R33933333 ISSUED 12/05/03
800,000 .000 W .K . KELLOGG FDN TRUST-STM M
800,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/22/0 3

CUSIP # R35333178 ISSUED 12/19/03
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/28/0 3

CUSIP # R30033142 ISSUED 10/27/03
1,236,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,236,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/28/03

CUSIP # R30033143 ISSUED 10/27/03
1,210,000 .000 W K KELLOGG FDN TRUST-STMM
1,210,000 .000

REPO BARCLAYS STMM CORP

987% DUE 09/08/0 3
CUSIP # R24833587 ISSUED 09/05/03

158,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
158,000 .000

2,000,000 .00
2 , 000 ,000 . 00

800,000 .00
800 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,236,000 .00
1 , 236 , 000 . 00

1,210,000 .00
1 , 210 ,000 . 00

158,000 .00
158 , 000 . 00

REPORT RE VISED 09/30/04 1 5 . 15

2 ,000,000 00
2 , 000 , 000 . 00

800,000 00
800,000 .00

1 ,600,000 00
1 , 600 , 000 . 00

1,236,00 00
1 , 236 , 000 . 00

1 , 21 0,000 00

1 , 210 , 000 . 0 0

158,000 00
158 ,000 . 00

175 00
1 7 5 . 00

71 .33
71 . 33

140 00
140 . 0 0

37 42
37 . 42

•

36 6 4
36 . 64

13 00
13 .00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

oozz46

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AP]RO STMM TRI-PARTY REPO
1 070% DUE 10/21/0 3

CUSIP # 829332721 ISSUED 10/20/03
3,000,000 000 W .K KELLOGG FDN TRUST-STMM
3,000, 000 . 000

REPO GOLDMAN SACHS - STMM
1 .165% DUE 09/30/03

CUSIP # R27233539 ISSUED 09/29/03
2,000,000 000 41 K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO SALOM01! SMITH BARNEY STMM
1 .090% DUE 09/16/0 3

CUSIP # R25832411 ISSUED 09/15/03
3,000,000 .000 F1 K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/22/04

CUSIP # R02144065 ISSUED 01/21/04
2,800,000 .000 W K . KELLOGG FDN TRUST-STA1M
2,800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/21/03

CUSIP # 829332829 ISSUED 10/20/03
1, 000,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO BARCLAYS STPiM CORP
1 .050% DUE 01/22/04

CUSIP # R02144070 ISSUED 01/21/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

3,000,000 .00
3 , 0 0 0 , 000 . 00

2,000 ,000 00
2 , 000 , 000 .0 0

3,000,000 00
3 , 000 , 000 . 00

2,800,000 00
2 , 800, 000 . 00

1,000,000 .00
1,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 . 15

3,000,000 00
3 , 000 , 000 . 00

2 ,000 ,000 .00
2,000 , 000 . 00

3,000,000 00
3 , 000 , 000 .00

2,600,000 .00
2,800,000 . 00

1,000,000 .00
1,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

89 .17
89 . 17 •

64.72
64 . 72

90 .83
90 . 83

8 1 .67
81 . 67

29 .72
29 . 72

4 6 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2 0 03 - AUGUST 31, 2004

DISPOSITIONS

11

002247 TIM
BANK OF

NEWvr~uuivau ~

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

REPO GOLDMAN SACHS - STMM
1 .040% DUE 09/24/0 3

CUSIP # R26632013 ISSUED 09/23/03
26,000 .000 41 . K KELLOGG FDN TRUST -STMM #2
26 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 12/08/03

CUSIP # R33933476 ISSUED 12/05/03
1,600,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/12/0 3

CUSIP # R31433993 ISSUED 11/10/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 09/03/0 3

CUSIP # R24533585 ISSUED 09/02/03
850,000 .000 W K . KELLOGG FDN TRUST-STMM
850 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .027% DUE 09/08/03

CUSIP # 824833733 ISSUED 09/05/03
850,000 000 W . K . KELLOGG FDN TRUST-STMM
850 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/12/0 3

CUSIP # R31433002 ISSUED 11/10/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

26,000 .00
26 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

850,000 .00
850 , 000 . 00

850,000 .00
850 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 : 1 5

26,000 00
26 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

850,000 00
850 ,000 . 00

850,000 .00
850 , 000 . 00

1 ,000,000 .00
1 , 000 , 000 . 00

.75

. 7 5

140 00

140 . 00

95 11
95 . 11

26 74
26 . 74

•

72 .78
72 . 78

59 .44
59 . 44
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i

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

, i

002248

BANK %f-'J-%J'PD
NW

Yopa

NET NET INTEflES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

REPO BARCLAYS STMM CORP
1 .050% DUE 12/08/0 3

CUSIP # R33933484 ISSUED 12/05/03
800,000 000 W .K . KELLOGG FDN TRUST-STMM
800,000 .000

REPO LEHMAN STA1P1
1 .050% DUE 09/24/0 3

CUSIP # R26632177 ISSUED 09/23/03
3,000,000 . 000 W .K . KELLOGG FDN TRUST-STF1P1
3,000,000 .000

REPO ABN-AP]RO STMM TRI-PARTY REPO
1 .070% DUE 10/22/0 3

CUSIP # 829432736 ISSUED 10/21/03
1,235,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO LEHMAN STh1M
1 .175% DUE 10/16/03

CUSIP # 828833657 ISSUED 10/15/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABlI-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/04/03

CUSIP # 833732719 ISSUED 12/03/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/22/03

CUSIP # 829432738 ISSUED 10/21/03
1,090,000 . 000 41 K . KELLOGG FDN TRUST-STMM
1,090,000 . 000

800,000 .00
800,000 .00

3,000,000 .00
3 , 000 , 000 . 00

1,235,000 .00
1 , 2 3 5 , 000 . 00

2,000,000 .00
2 ,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,090,000 .00
1 , 090 , 000 . 00

800,000 00
800,000 .00

3,000,000 .00
3 , 000 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,60,000 .00
1 , 600 , 000 . 00

1,090,000 .00
1 , 090 , 000 . 00

70 .00
70 . 00 •

87 .50
87 .50

36 .71
36 . 71

65 .28
65 .28

47 56
47 . 56

32 .40
32 . 40

REPORT REVISED 09/30/04 15 15 PAGE 2,246



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00224 9 1 r1L

RANK~OITF
~YV

Vl"1DTI
iviuNI

NET NET INTERE S'
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE]

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/10/03

CUSIP # R28232554 ISSUED 10/09/03
2,000,000 000 W . K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO A BN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/24/0 3

CUSIP if R35734514 ISSUED 12/23/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/24/03

CUSIP # R35734615 ISSUED 12/23/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/10/03

CUSIP if R28Z32559 ISSUED 10/09/03
1,173,000 .000 41 . K . KELLOGG FDN TRUST - STM17 #2
1 , 173 , 000 .000

REPO BARCLAYS STMM CORP
1 . 175% DUE 09/30/03

CUSIP if R27233688 ISSUED 09/29/03
2,000,000 .000 W .K . KELLOGG FDN TRUST - STMM
2 ,000 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .080% DUE 12/02/03

CUSIP if R33535042 ISSUED 12/01/03
1 ,600,000 .000 W .K . KELLOGG FDN TRUST - STMM #2
1 , 600 , 000 . 000

2,000,000 .00
z,ooo,ooo .oo

2,000,000 .00
2 , 000 , 000 .00

1 ,600,000 .00
1 , 600,000 . 00

1,173,000 .00
1 , 173, 000 . 00

2,000,000 .00
2 , 000 ,000 . 00

1 ,600,000 .00
1 ,600 , 000 . 00

REPORT REVISED 09/30/04 15 :15

2,000,000 00
2,000,000 .00

2 ,000,00 0 00
2,000,000 . 00

1,600,000 .00
1,600 , 000 . 00

1,173,000 .00
1 , 173 , 000 . 00

2 , 000,00 .00
2 , 000 , 000 . 00

1 ,600,000 00
1 , 600,000 . 00

60 .56
60 . 56

59 .44
59 . 44

47 .56
47 . 56

35 .52
35 . 52

•

65 .26
6 5 .28

48 .00
48 . 00
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WK KELLOGG FOUNDAT ION TRU ST
COMBINED REPORT
A NNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

oozzsa

nfE
BANK OF

NEW
YORK

NET NET INTERE57
UNITS DES CRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO ABiI-AP1RO STMM TRI-PARTY REPO
1 070% DUE 12/30/03

CUSIP # R36334610 ISSUED 12/29/03
2,750,000 .000 F1 K . KELLOGG FDN TRUST-STNM
2,750,000 .000

REPO LEHMAN STMP]
1 .175% DUE 10/16/03

CUSIP # R28833664 ISSUED 10/15/03
1,000,000 000 41 . K . KELLOGG FDt1 TRUST-STMM #2
1,000,000 .000

REPO ABlI-AP1R0 STMM TRI-PARTY REPO
1 .070% DUE 12/30/0 3

CUSIP # R36334616 ISSUED 12/29/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/12/03

CUSIP # R34533493 ISSUED 12/21/03
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/04/03

CUSIP # R33732726 ISSUED 12/03/03
1,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO ABPI-AP1RO STMM TRI-PARTY REPO
1 070% DUE 01/09/04

CUSIP # R00844166 ISSUED 01/08/04
5,000,000 .000 lei K . KELLOGG FDN TRUST-STMM
5,000,000 .000

2,750,000 .00
2 , 750 , 00 0 . 00

1 ,000 ,000 00
1 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 00
1,000,000 .00

5,000,000 .00
5 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 :15

2,750,000 .00
2 , 750 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

1,000,000 .00
1,000,000 .00

5,000,000 00
5,000,000 .00

81 .74
81 . 74 •

32 .64
32 . 64

47 56
47 . 56

46 .22
4 6 .22

29 72 •
29 . 72

148 .61
148 . 6 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002251

]3AN~~KOI ~F
T`~L'~ ~~

JURi tV

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/12/0 3

CUSIP # R34533403 ISSUED 12/11/03
660,000 000 W K . KELLOGG FDN TRUST-STM M
660,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 080% DUE 01/22/04

CUSIP # R02144215 ISSUED 01/21/04
2,800,000 000 W . K . KELLOGG FDN TRUST-STMM
2,800,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 080% DUE 01/Z2/04

CUSIP # R02144220 ISSUED 01/21/04
1,600,000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 070% DUE 01/09/04

CUSIP # R00844175 ISSUED 01/08/04
1 ,600 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/17/0 3

CUSIP # R28933179 ISSUED 10/16/03
2 , 000 , 000 . 000 W K KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 12/10/0 3

CUSIP # R34333711 ISSUED 12/09/03
1,600,000 000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

660,000 00
660 , 000 . 00

2,800,000 .00
2 ,800 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 00

2 ,000 ,000 . 00

1,600,000 00

1 , 600 , 000 . 00

660,000 .00
660,000 .0 0

2,800,000 . 40
2,800,000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00

2 , 000,000 . 00

1 ,600,000 00
1,600 , 000 . 00

19 .07
19 . 07

84 .00
84 . 00

48 .00
48 . 00

47 .56
47 . 56 •

58 .33
58 .33

46 67
46 . 6 7
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

. .

002252

1 1 iLJ

BANK OF
NEW

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV!

REPO PARIBAS STMP] TRI-PARTY REPO
1 .080% DUE 12/02/0 3

CUSIP # 833535062 ISSUED 12/01/03
600,000 000 W K KELLOGG FDN TRUST-STMM
600,000 .000

REPO BARCLAYS STMM CORP

1 050% DUE 10/17/0 3
CUSIP # 828933186 ISSUED 10/16/03

1,000,000 000 [d K KELLOGG FDN TRUST-STP]M #2
1,000, 000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/10/03

CUSIP # R34333721 ISSUED 12/09/03
800,000 000 W K . KELLOGG FDN TRUST-STMM
800,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/30/0 3

CUSIP # R36334672 ISSUED 12/29/03
2,750,000 .000 41 K . KELLOGG FDN TRUST-STMM
Z,750,000 .000

REPO GOLDMAN SACHS - STh1Pi
1 .040% DUE 10/06/0 3

CUSIP # R27633379 ISSUED 10/03/03
2,000, 000 . 000 W K KELLOGG FDN TRUST-STP1 M
2,000,000 .000

REPO PARIBAS STM H TRI-PARTY REPO
1 .152% DUE 10/02/03

CUSIP # 827432398 ISSUED 10/01/03
2,000,000 000 W K KELLOGG FDN TRUST-STh1M
2,000,000 .000

600,000 .00 6D0,0OD 00
600 , 000 .00 600 , 000 . 00

1 ,000,000 .00 1 ,000,000 00
1 , 000 , 000 .00 1 , 000 , 000 . 00

800,000 .00 800,000 00
800 , 000 .00 800 , 000 . 00

2,750,000 00 2,750,000 .00
2 , 7 5 0 , 000 . 00 2 , 750 , 000 . 00

2,000,000 .00 2,000,000 00
2 , 000 , 000 .00 2 , 000 ,000 . 00

2 ,000,000 00 2,000 ,000 .00

2 ,00 0 , 000 .00 2 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 :15

18 00
18 . 00 •

29 17
29 . 17

23 .33
23 .33

80 .2 1
80 . 21

173 33 •
173 . 33

64 .03
64 . 0 3
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002253
lliE

BANK OI ~F
T`~W

Jr

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO BARC LAYS STMM CO RP
1 .050% DUE 11/12/03

CUSIP if R31433150 ISSUED 11/10/03
1,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO BARCLAYS STMM COR P
1 .050 % DUE 12/30/0 3

CUSIP if R36334675 ISSUED 12/29/03
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 09/04/03

CUSIP if R24633756 ISSUED 09/03/03
447,000 000 W K . KELLOGG FDN TRUST-STMM
447 , 000 . 000

REPO LEHMAN STMM
1 050% DUE 10/07/0 3

CUSIP # R27932100 ISSUED 10/06/03
2,000,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 000 ,000 . 000

REPO BARCLAYS STP1M CORP
1 112% DUE 10/15/0 3

CUSIP # R28732661 ISSUED 10/14/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/12/0 3

CUS IP if R31433159 ISSUED 11/10/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1 , 600 ,000 . 0 0 1 ,6 00,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

447,000 .00 447,000 00
447 , 000 .00 447 ,000 . 00

2,000,000 .00 2,000,000 .00

2 , 000 , 000 .00 2 , 000 , 000 .00

2,000,000 00 2,000,000 00
2 , 000 , 000 .00 2 , 000 , 000 . 00

1,000,000 .00 1,000,000 00
1 ,000 , 000 .00 1 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 .15

93 33
93 . 33

46 .67
46 . 67

12 79

12 . 79

58 33

58 . 33

•

61 81
61 . 81

58 33
58 . 3 3
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H{ KELLOGG FOUNDATION TRUST
COMBINED RE PORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2 003 - AUGUST 3 1 , 2004

DISPOSITIONS

002254

BANK OF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

REPO BARCLAYS STMM CORP
1 .050% DUE 10/21/03

CUSIP # R29332976 ISSUED 10/20/03
3,000,000 .000 W .K KELLOGG FDN TRUST-STMM
3 ,00 0 , 0 00 . 000

REPO ABN-AMRO STPIM TRI-PARTY REPO
1 070% DUE 11/06/0 3

CUSIP # R30933540 ISSUED 11/05/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .152% DUE 10/02/03

CUSIP # R27432303 I SSUED 10/01/03

1,000,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 000 , 00 0 . 000

REPO LEHMAN STMM
1 .050% DUE 12/12/03

CUSIP # R34533539 ISSUED 12/11/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/06/03

CUSIP # R30933543 ISSUED 11/05/03
1,200,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 200, 000 . 000

REPO BARCLAYS STP1M CORP
1 .112 % DUE 10/15/03

CUSIP # R28732666 ISSUED 10/14/03
1,000,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 000 , 000 .000

3,000,000 00
3 ,000, 000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

REPORT RE VISED 09/30/04 1 5 . 1 5

3,000,000 .00
3 , 000 , 000 .0 0

1 ,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 00
1 , 600 ,000 . 00

1,200,000 00
1 , 200 , 000 . 00

1,000,000 00
1 , 000 , 000 . 00

87 .50
87 . 50 •

4 7 .56
47 . 56

32 .01
32 . 01

46 .67
46 . 67

35 .67 •
35 . 67

30 .90
30 . 9 0

PAGE 2,252



WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002255 TIM
BAN'~KOj,F

~`~LVV

1 VRl\

NET NET INTERE57
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIVE I

REPO BARCLAYS STMM CORP
1 050% DUE 12/24/03

CUSIP # R35734976 ISSUED 12/23/03
2 , 000,000 000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/24/0 3

CUSIP # R35734079 ISSUED 12/23/03
1,600 , 000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 112% DUE 09/03/0 3

CUSIP If R24533754 ISSUED 09/02/03
850 , 000 000 W . K . KELLOGG FDN TRUST-STM M
850,000 . 000

REPO LEHMAN STMM
1 050 % DUE 12/12/0 3

CUSIP If R34533554 ISSUED 12/11/03
655 , 000 . 000 1.1 K KELLOGG FDN TRUST-STM M
655,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 01/09/04

CUSIP If R00844213 ISSUED 01/ 08/04
5 , 000 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 10/21/03

CUSIP If R29332987 ISSUED 10/20/03
1 , 000 ,000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 000 , 000 . 000

2,000,000 00
2 ,000, 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

850,000 00
8 50 , 000 . 00

655,000 .00
655 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,000,000 .00
1 ,00 0 , 000 . 00

2 ,000,000 00
2 , 000 ,000 .00

1 ,600,000 00
1 , 600 ,000 . 00

850,000 00
8 50 , 000 . 00

655,OD0 .00
655 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,000,000 .00
1 , 000 , 000 . 00

58 33
58 .33

46 67
46 . 67

26 27
26 . 27

19 10
19 . 10

•

145 .83
145 . 83

29 17
29 . 17

REPORT REVISED 09/30/04 15:15 PAGE 2,253



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

NET
COSTUNITS DESCRIPTION

REPO BARCLAYS STMP1 CORP
1 050% DUE 09/10/0 3

CUSIP # R25Z32369 ISSUED 09/09/03
158,000 000 W .K . KELLOGG FDN TRUST-STMP1 #2
158,000 .000

REPO LEHMAN STh1M

1 .050% DUE 10/07/03
CUSIP # R2793Z237 ISSUED 10/06/03

172, 000 .000 W .K . KELLOGG FDN TRUST-STMM #2
172,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/22/03

CUSIP # R35333230 ISSUED 12/19/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/22/03

CUSIP # R35333232 ISSUED 12/19/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAPI SACHS - STMM
1 040% DUE 10/09/0 3

CUSIP # R28132602 ISSUED 10/08/03
2,000,000 000 41 .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 . 050% DUE 10/22/03

CUSIP # R29432817 ISSUED 10/21/03
1,235,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,235,000 .000

158,000 00
1 5 8 , 000 . 00

172,000 .00
172 , OOD . D O

2 ,000,000 .00
2 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

2 ,000 , 000 . 0 0
2 , 000 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

REPORT REVISED 09/30/04 1 5 .15

. .

002256

NET
PROCEED S

158,000 .00
158 , 000 . 00

172,000 00
172 , 000 . 00

2,000,000 .00
2 ,000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2 , 000 ,000 . 00
2,000 , 000 . 00

1,235,000 .00
1 , 235 , 000 .00

GAIN/(LOSS)

I3A►NKOF
11&w

YOW

INTEREST
RECEIVED

4.61
4 . 61 •

5 .02
5 . 02

180 .00
180 . 00

144 .00
144 . 00

57 .78 •
57 . 78

36 .02
36 . 02
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002257 TBE
BA vxoF

NW
YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO SALOMON SMITH BARNEY STMM
.980% DUE 10/20/03

CUSIP # 829033993 ISSUED 10/17/03
4,182,000 .000 W K KELLOGG FDN TRUST-STMM
4 , 182,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 10/22/0 3

CUSIP # R29432820 ISSUED 10/21/03
1,084,000 000 W K KELLOGG FDN TRUST-STMM
1 ,084,000 .000

REPO BARCLAYS STMM CORP

1 .112X DUE 09/03/0 3
CUSIP # R24533775 ISSUED 09/02/03

158,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 58 , 000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/09/04

CUSIP # R00844220 ISSUED 01/08/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600,000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 10/29/0 3

CUSIP # R30133903 ISSUED 10/28/03
1,235,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/08/03

CUSIP # R33933528 ISSUED 12/05/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

4,182,000 00 4,182,000 .00
4 , 182 , 000 .00 4 , 182 , 000 . 00

1 ,084 ,000.00 1,084 ,000 .00
1 , 084 ,000 .00 1 , 084 , 000 . 00

158,000 .00 158,000.00
158 , 000 .00 158 , 000 . 00

1,600,000 .00 1,600,000 00
1 , 600,000 .00 1,600 , 000 . 00

1,235,000 .00 1,235,000 00

1 , 235 , 000 .00 1 , 235 , 000 . 00

1,600,000 .00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

341 53
341 . 53

31 .62
31 . 62

4 88
4 . 88

46 .67
46 . 67

35 68
35 . 68

144 .00
144 . 00

REPORT REVISED 09/30/04 15.15 PAGE 2,255



WK KELLOGG F OUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

00 2 258

BANKOF
NW

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/02/04

CUSIP # R36532279 ISSUED 12/31/03
2,500,000 000 W .K KELLOGG FDN TRUST-STMM
2,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 09/05/0 3

CUSIP # R24733709 ISSUED 09/04/03
850,000 000 U .K KELLOGG FDN TRUST-STMM
850,000 .000

REPO GOLDMA N SACHS - STP]M
1 040% DUE 10/29/0 3

CUSIP # R30133904 ISSUED 10/28/03
1,205,000 000 W K . KELLOGG FDN TRUST-STh1h1
1,205,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/12/0 3

CUSIP # R31433209 ISSUED 11/10/03
1,601,000 000 W K KELLOGG FDN TRUST-STMM #2
1,601, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 11/12/0 3

CUSIP # R31433218 ISSUED 11/10/03
1,000,000 000 U .K KELLOGG FDPJ TRUST-STMP1
1,000,000 .000

REPO ABN-AMRO STPiM TRI-PARTY REPO
1 070% DUE 01/02/0 4

CUSIP # R36532283 ISSUED 12/31/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

2,500,000 .00 2,500,000 .00
2 , 500 , 000 . 00 2 , 500 , 000 . 00

850,000 .00 850,000 .00
8 50 , 000 .00 850 ,000 . 00

1,205,000 .00 1,205,000 .00
1 , 205 , 000 .00 1 , 205 , 000 . 00

1,601,000 00 1,601,000 00
1 , 601 , 000 .00 1 , 601,000 . 00

1,000 ,000 .00 1 ,000,00 0 .00
1 , 000 , 000 . 00 1,000 ,00 0 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 :15

148,61
148 . 61

25 .26
25 .26

34 81
34 . 81

96 .95
96 . 95

60 .56 •
60 . 56

95 .11
95 . 11

PAGE 2 , 2 56



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002259 THE
BANK OF

NEW
1 Vl~l\

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO DEUTSCHE BANK STMM
1 0 10% DUE 12/02/03

CUSIP # R33535238 ISSUED 12/01/03
600,000 000 W .K . KELLOGG FDN TRUST-STMM
600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .215% DUE 09/30/03

CUSIP # R27233949 ISSUED 09/29/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 080% DU E 12/08/03

CUSIP # R33933537 ISSUED 12/05/03
800,000 .000 W .K KELLOGG FDN TRUST-STM M
800, 000 .000

REPO PAR IBAS STMM TRI -PARTY REPO
1 .215% DUE 09/30/03

CUSIP # R27233954 ISSUED 09/29/03
1,000,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 000 , 000 . 000

REPO PARI BAS STMM TRI-PARTY REPO
1 .080% DUE 12/24/03

CUSIP # 835734245 ISSUED 12/23/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 080X DUE 12/30/0 3

CUS I P # R36334831 ISSUED 12/29/03
2,750,000 000 W K KEL LOGG FDN TRUST-STMM
Z , 750 , 000 .000

600,000 .00
600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

800,000 .00
800 , 000 . 00

1,000,000 00
1,000,000 .00

2, 000 ,000 .00
2 , 000 , 000 . 0 0

2,750,000 .00
2 , 750 , 000 . 00

600,000 00
600 , 000 . 00

2,000,000 .00
2, 000 ,000 .00

800,000 .00
800 , 000 . 00

1 , 000,000 00
1,000,000 .0 0

2 ,000 ,000 . 00
2 , 000 , 000 . 00

2,750,000 00
2 , 750 ,000 . 00

16 .83
16 . 83

67 50
67 . 50

72 .00
72 . 00

33 75
33 . 75

•

60 00
60 . 0 0

82 50
82 . 5 0
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Hi KELLOGG FOUNDATION TRUST
C OMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. - ,

002260

1 1 1 1 .1

BANKOF
NW
Yopa

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 01/20/0 4

CUSIP # R01643052 ISSUED 01/16/04
4,760,000 000 W K . KELLOGG FDN TRUST-STMM
4,760,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/30/03

CUSIP # R36334835 ISSUED 12/29/03
1,600,000 .000 [9 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/24/0 3

CUSIP # R35734246 ISSUED 12/23/03
1,600 , 000 . 000 I9 K KELLOGG FDN TRUST-STMP] #2
1,600,000 .000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 . 070X DUE 01/20/04

CUSIP It R01643062 ISSUED 01/16/04
1,600,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/17/03

CUSIP # R28933338 ISSUED 10/16/03
2,000,000 000 W K . KELLOGG FDN TRUST-STh1M
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/26/04

CUSIP It R02343553 ISSUED 01/23/04
3,545,000 000 41 . K . KELLOGG FDN TRUST-STMM
3,545,000 .000

4,760,000 .00
4,760 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

1 ,600,000 . 00
1 , 600 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

2,000,000 .00
2 ,000 , 000 . 00

3,545,000 00
3 , 545,0 00 . 00

REPORT REV I SED 09/30/04 1 5 1 5

4 ,760 ,000 .00
4 , 760 , 000 . 00

1 , 600 , 00 0 . 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 ,000 . 00

3,545,000 00
3 , 545 , 000 . 00

565 .91
565 . 91 •

48.00
48 . 00

48.00
48 . 00

190.22
190 . 22

60.56 •
60 . 56

316 10
316 .10
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002261 THE
BANK OF

T`~ L̀1 ~r

YORK

NET NET INTERE 5
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS ) RECEIVE

REPO PARIBAS STMM TRI-PARTY REPO
1 152% DUE 09/03/03

CUSIP # R24533934 ISSUED 09/02/03
850,000 . 000 W . K KELLOGG FDN TRUST-STMM
850,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 090y, DUE 10/22/03

CUSIP # R29432978 ISSUED 10/21/03
1,235 , 000 000 W .K KELLOGG FDN TRUST-STMM #2
1,235,000 . 000

REPO LEHMAN STMM
1 050% DUE 10/06/0 3

CUSIP # R276334 2 3 ISSUED 10/03/03
2 , 000 ,000 . 000 W .K KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 11/14/0 3

CUSIP # 831733121 ISSUED 11/13/03
1 , 600,000 000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/22/0 3

CUSIP # 829432980 ISSUED 10/21/03
1 , 090 ,000 000 W . K KELLOGG FDN TRUST-STMM
1,090,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/26/04

CUSIP # R02343558 ISSUED 01/23/04
1 , 600,000 . 000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

850,000 .00
850 , 000 . 00

1,235,000 .00

1 , 235 , 000 . 00

2 , 000 ,000 00

2 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,090,000 .00
1 , 090 , 000 . 00

1,600,000 00

1 , 600 , 000 . 00

850,000 .00

850 , 000 . 00

1,235,000 .00

1 , 235 , 000 . 00

2,000,000 00

2 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,090,000 .00
1 , 090 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

27 21
27 . 21

37 .39
37 . 39

175 .00

175 . 00

47 56
47 . 56 •

33 .00
3 3 . 00

142 67
142 . 67
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

002262

B~ANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS G AIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .040% DUE 09/17/0 3

CUSIP # R25932357 ISSUED 09/16/03
3,000,000 000 W K . KELLOGG FDN TRUST-STh1M
3,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 060% DUE 11/03/0 3

CUSIP # R30434398 ISSUED 10/31/03
1,189,000 000 W K . KELLOGG FDN TRUST-STP1I9
1,189,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 12/04/0 3

CUSIP # R33732940 ISSUED 12/03/03
1,600,000 .000 U .K KELLOGG FDN TRUST-STP]M #2
1,600,000 .000

REPO PARIBAS STM P1 TRI-PARTY REPO
1 .080% DUE 01/09/04

CUSIP # R00844461 ISSUED 01/08/04
5,000,000 .000 Fl K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABiI-Ah1RO STMM TRI-PARTY REPO
1 070% DUE 11/14/0 3

CUSIP # R31733130 ISSUED 11/13/03
1,000,000 000 U .K KELLOGG FDN TRUST-STP1M
1,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/09/04

CUSIP # R00844473 ISSUED 01/08/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

3,000,000 .00
3 , 000 , 000 . 00

1,189,000 .00
1 , 189 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

5,000,000 00
5 , 00 0, 000 . 00

1 ,000,000 00
1 , 000 , 000 . 00

1,600,000 . 00

1 , 600,000 . 00

REPORT REVISED 09/30/04 15 .15

3,000,000 .00
3 , 000,000 . 00

1 ,189 ,000 .00
1 , 189 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 .00

86 .67
86 . 67 •

105 03
105 .03

46 .67
46 . 6 7

1 50 .00
150 . 00

29 .72
29 . 72

48 .00
48 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002263 i1M N
J. liJ

BANK OF
NEW

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/17/0 3

CUSIP # R28933347 ISSUED 10/16/03
1,175,000 .000 F] K KELLOGG FDN TRUST-STMM #2
1,175,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/10/03

CUSIP # R34333878 ISSUED 12/09/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/28/0 3

CUSIP # R30033533 ISSUED 10/27/03
1,235,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 10/28/0 3

CUSIP # R30033534 ISSUED 10/27/03
1,210,000 000 41 .K KELLOGG FDN TRUST-STMM
1,210,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 11/26/0 3

CUSIP # R32934912 ISSUED 11/25/03
4,000,000 000 41 . K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO BARCLAYS STNiM CORP
1 .112% DUE 01/16/0 4

CUSIP # R01543130 ISSUED 01/15/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

1,175,000 00
1 , 175 , 000 . 00

1 ,600,000 .00

1 , 600 , 000 . 00

1,235,000 00
1 , 235 , 000 . 00

1 ,210,000 . 00
1 , 210 , 000 . 00

4 ,000, 000 00

4,000,000 .00

5,000,000 .00
5,000 , 000 . 00

1,175,000 .00
1 , 175 , 000 . 00

1,600,000 00

1 , 600 , 000 .00

1,235,000 00
1 , 235 , 000 . 00

1 , 21 0,000 . 0 0
1 , 210 , 000 . 00

4 ,000,000 .00

4 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

35 .58
35 . 58

48 .00

48 .00

35 .68
35 . 68

34 96
34 . 96

1 18 89
118 . 89

154 51
154 . 51
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , Z003 - AUGUST 31 , 2004

DISPOSITIONS

11

002264

B~ANKOF

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV I

REPO GOLDMAN SACHS - STPIPI
1 .040% DUE 12/02/03

CUSIP # R33535395 ISSUED 12/01/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/04/0 3

CUSIP # R33732949 ISSUED 12/03/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/ZZ/04

CUSIP # 802144564 ISSUED 01/21/04
2,800,000 000 Fl K KELLOGG FDN TRUST-STMM
2,800,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 09/17/0 3

CUSIP # R25932385 ISSUED 09/16/03
26,000 000 W .K . KELLOGG FDN TRUST-STMM #2
26,000 .000

REPO LEHMAN STP1hi
1 .050% DUE 10/29/0 3

CUSIP # R30133045 ISSUED 10/28/03
1, 2 35,000 000 19 K . KELLOGG FDN TRUST-STP]M #2
1,235,000 .000

REPO LEHMAN STMM
1 . 050% DUE 10/29/0 3

CUSIP # R30133046 ISSUED 10/28/03
1,205,000 000 W .K . KELLOGG FDN TRUST-STMM
1,205,000 .000

1,600,000 00 1,600,000 00
1 , 600,000 . 0 0 1 , 600 ,000 . 0 0

1 ,000,000 0 0 1 , 000,000 . 0 0
1 , 000 , 000 .00 1 , 000 , 000 . 00

2 ,800,000.00 2,800 ,000 00
2 , 800 , 000 .00 2 , 800 , 000 . 00

26,000.00 26,000 00
26 , 000 .00 26 , 000 . 00

1,235,000 .00 1,235,000 .00
1 , 235 , 000 . 0 0 1 , 235 , 000 . 00

1,205,000 .00 1,205,000 00
1 , 205 , 000 .00 1 , 205 , 000 . 00

REPORT REVISED 09/30/04 15 :15

46 .22
46 .22 •

29 .17
29 . 17

80 .89
80 .89

.75

. 75

36 .02
36 . 02

35 .15
35 . 1 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002265

f0, vxoI ~f
lrL`~~~

v.ORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/02/0 3

CUSIP # R33535312 ISSUED 12/01/03
600,000 .000 W .K . KELLOGG FDN TRUST-STM M
600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/22/04

CUSIP # R02144569 ISSUED 01/21/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 112% DUE 01/16/04

CUSIP # R01543243 ISSUED 01/15/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/10/0 3

CUSIP # 834333889 ISSUED 12/09/03
800,000 .000 W K . KELLOGG FDN TRUST-STM M
800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/26/0 3

CUSIP # 832934924 ISSUED 11/25/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 11/06/0 3

CUSIP # R30933791 ISSUED 11/05/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

600,000 .00
600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 ,600,000 00
1 , 600 , 000 ,00

800,000 .00
800 , 000 . 00

1 ,600 ,000 00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

600,000 .00
600 , 000 . 00

1 ,600 ,000 . 00
1 , 600 , 000 . 00

1 , 6 0 0 ,000 .00
1 , 600 , 000 . 00

800 ,000 0 0
800 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 ,600 , 000 00
1 , 600 , 000 . 00

17 33
17 . 33

46 22
46 . 22

49 44
49 . 44

24 00
24 .00

47 56
47 . 56

46 67
46 . 67
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p:< KELLOGG FOUNDATION TRU S T
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S:PTEMHER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

, .

002266

B~A►NKOF
NEW

YORK

NET NET INTERE:

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 .050% DUE 09/05/03

CUSIP # R24733960 ISSUED 09/04/03
850,000 .000 W . K KELLOGG FDN TRUST-STP1P]
850,000 .000

REPO LEHMAN STMM
1 050% DUE 09/17/03

CUSIP # R25932 400 ISSUED 09/16/03

3,000,000 000 41 K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 11/06/0 3

CUSIP # R30933795 ISSUED 11/05/03
1,200,000 000 I9 K . KELLOGG FDN TRUST-STMM
1,20 0 ,000 .000

REPO LEHMAN STP1i'1
1 050% DUE 10/09/0 3

CUSIP # R28132855 ISSUED 10/08/03
2,000,000 000 41 K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 132% DUE 12/16/03

CUSIP # R34933287 ISSUED 12/15/03
2,000,000 000 4! K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 050% DUE 12/02/0 3

CUSIP # R33535341 ISSUED 12/01/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

850,000 00
850 , 000 . 0 0

3,000,000 00
3 , 000 , 000 . 00

1,200,000 00
1 , 200 , 000 .00

2 ,000,000 .00
2 ,000, 000 . 00

2,000,000 00
2 ,000, 000 . 00

1,600,000 00
1 , 600 , 000 . 00

850,000 .00
850 , 000 . 00

3,000,000 .00
3 , 000, 000 00

1 , 200 ,000 00
1,200 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

2,000,000 00
2,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

24 79
24 . 79

87 50
87 . 50

35 .00
35 . 00

58 .33
58 .33

62 .92
62 . 9 2

46 67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

it 1 ~ . .

-i002267 1
i j
F 1-t .

l 'J

KOFBAN
NW

YORK

NET NET INTERE_°
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS ) RECEIVE

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 09/10/0 3

CUSIP # R25232554 ISSUED 09/09/03
684,000 000 W .K . KELLOGG FDN TRUST-STM M
684,000 .000

REPO LEHMAN STMM
1 .050% DUE 10/09/0 3

CUSIP # R28132859 ISSUED 10/08/03
1,000,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/17/03

CUSIP # R35033548 ISSUED 12/16/03
3,000,000 000 W .K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/14/03

CUSIP # R31733379 ISSUED 11/13/03
1,6D0,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/14/0 3

CUSIP # 828332262 ISSUED 10/10/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 12/16/0 3

CUSIP # R34933288 ISSUED 12/15/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

684 ,000 .00 684 ,000 .00
684 ,000 .00 684 , 000 .0 0

1,000,000 00 1,000,000 00
1 , 000 , 000 .00 1 , 000 , 000 . 00

3,000,000 00 3,000,000 00
3,000 , 000 . 00 3 , 000 , 000 . 00

1 ,600, 000 .00 1 , 600 ,000 . 00

1 , 600 ,000 .00 1 , 600,000 . 00

2,000,000 00 2,000,000 00
2 , 000 , 000 .00 2,000 , 000 . 00

1,600,000 .00 1 ,600,000 .00

1 , 600 , 000 .00 1 , 600 , 000 . 00

REPORT R EVISED 09/30/04 15 .15

•
20 .7 1
20 . 71

29 17
29 . 17

89 .17
89 . 17

46 .6 7
46 . 67

•

231 11
231 . 11

50 .33
50 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

BANK OI'F
W

YORK

UNITS DESCRIPTION

NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STPiM CORP
1 .050% DUE 09/05/03

CUSIP # R24733981 ISSUED 09/04/03
158,000 000 W .K . KELLOGG FDN TRUST-STMM #2
158,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 10/21/0 3

CUSIP # R29332151 ISSUED 10/20/03
3,000,000 . 000 W K KELLOGG FDN TRUST-STMM
3,000, 000 .000

REPO LEHMAN STF]M
1 .050% DUE 01/22/04

CUSIP # R02144716 ISSUED 01/21/04
2, 800 , 000 000 W K . KELLOGG FDN TRUST-STMM
2,800,000 .000

REPO LEHMAN STP]M
1 . 050% DUE 01/22/04

CUSIP # R02144720 ISSUED 01/21/04
1,600,000 000 FI K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO AB11-Ah1R0 STP9Ci TRI-PARTY REPO
1 .070% DUE 12/17/0 3

CUSIP # R35033555 ISSUED 12/16/03
1,600,000 .000 H .K KELLOGG FDN TRUST-STI.1M #2
1,600,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .152% DUE 10/15/0 3

CUSIP # R28732873 ISSUED 10/14/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

158,000 .00 158,000 00
1 58 , 000 .00 158 , 000 . 00

3,000,000 .00 3,000,000 .00
3 , 0 0 0 , 000 .00 3 ,000, 000 . 00

2 , 800, 000 00 2 ,800,000 .00
2 , 800,000 .00 2 , 800,000 . 00

1 ,600,000 .00 1 ,600 , 000 . 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1,600,000 .00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

2,000,000 .00 2,000,000 00
2 , 000 , 000 .00 2 , 000 ,000 .00

00226 8

4 .61
4 . 61 •

90 .83
90 . 83

81 67
81 . 67

46 .67
46 . 67

47 .56
47 . 56

64 .03
64 . 03
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

002 26 9 1 M M .
1Ji ~

OFBANK
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO BARCLAYS STMM CORP
1 050% DUE 11/14/0 3

CUSIP # R31733388 ISSUED 11/13/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO LEHMAN STMM
1 050% DUE 12/02/0 3

CUSIP # 833535455 ISSUED 12/01/03
600,000 .000 W .K . KELLOGG FDN TRUST-STM M
600,000 .000

REPO LEHMAN STMM
1 .050% DUE 10/06/03

CUSIP # R27633448 ISSUED 10/03/03
172,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
172,000 .000

REPO LEHMAN STMM
1 050% DUE 10/28/0 3

CUSIP # R30033684 ISSUED 10/27/03
1,235,000 . 000 W K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO LEHMAII STM M
1 050% DUE 10/28/0 3

CUSIP # 830033685 ISSUED 10/27/03
1,210,000 000 FI K . KELLOGG FDN TRUST-STMM
1,210,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/26/0 3

CUSIP # R32934082 ISSUED 11/25/03
4,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

1,000,000 00 1 ,000,000 .00
1 , 000 , 000 .00 1 , 000 , 000 . 00

600,000.00 600 ,0 0 0 00
600 , 000 .00 600 , 000 . 00

172 ,000 .00 172 ,000 . 00
172 ,000 .00 172 ,000 .00

1,235,000 .00 1,235,000 00
1 , 235 , 000 .00 1 , 235 , 000 . 00

1,210,000 .00 1,210,000 .00

1 , 210 , 000 .00 1,210 , 000 . 00

4,000,000 .00 4,000,000 .00
4 , 000 , 000 .00 4 , 000 ,000 .0 0

REPORT REVISED 09/30/04 15 .15

29 .17
29 . 17

17 50
17 . 50

15 05
15 . 05

36 .02
36 . 02 •

35 .29
35 . 29

11 6 67
116 . 67
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H1 : KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002270

BANK (D-F
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMh1
1 .040% DUE 11/05/0 3

CUSIP # R30833103 ISSUED 11/04/03
2,201,000 .000 W .K KELLOGG FDN TRUST-STMM #2
2,201,000 .000

REPO BARCLAYS STMM CORP
1 050X DUE 01/02/04

CUSIP # R36532346 ISSUED 12/31/03
2,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,500,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/24/03

CUSIP # 829633048 ISSUED 10/23/03
1,235,000 000 W .K . KELLOGG FDtd TRUST-STMM #2
1,235,000 .000

REPO BARCLAYS STMM CORP
1 . 050X DUE 01/02/04

CUSIP # 836532349 ISSUED 12/31/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/05/03

CUSIP # R30833108 ISSUED 11/04/03
1,200,000 000 41 .K KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO ABN-APiRO STMM TRI-PARTY REPO
1 .070% DUE 12/18/03

CUSIP # R35133964 ISSUED 12/17/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

2,201,000 .00
2,201 , 000 . 00

2,500,000 .00
2 ,500 , 000 . 00

1,235,000 .00
1 , 2 3 5 , 000 . 00

1,600,000 .00
1,600,000 . 00

1 , 200,000 00
1 , 200 ,000 . 00

1 ,600,000 00
1 , 600 , 000 . 0 0

REPORT REVISED 09/30/04 15 :15

2,201,000 .00
2 , 201 , 000 . 00

2,500,000 00
2 , 500 , 000 . 00

1,235,000 .00

1 , 235 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

1,600,000 .00

1 , 600,000 .00

63 .58
63 . 58 •

145 .83
145 .83

36 .71
36 . 7 1

93 .33
93 . 33

34 .67
34 . 67

47 .56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

oozz 7 i

BANKO~ TF~~

T`V L̀i~~
vr-~uu

NET NET INTERE :
UNITS DESCRIPTION CO ST PROCEEDS GAIN/(LOSS) RECEIV E

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/21/0 3

CUSIP # R29332162 ISSUED 10/20/03
1,175,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 175 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 152% DUE 10/15/0 3

CUS IP # R28732879 ISSUED 10/14/03
1,173,000 000 W K KEL LOGG FDN TRUST-STMM #2
1 , 173 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/30/0 3

CUSIP # R36334108 ISSUED 12/29/03
2,750,000 .000 W K . KELLOGG FDN T RUST -STMM
2 , 750 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/24/03

CUSIP # R29633050 ISSUED 1 0/23/03
1,170,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,170,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 11/26/0 3

CUSIP # R32934198 ISSUED 1 1/25/03
1,600,000 000 W .K . KELLOGG FDN T RUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM T RI-PARTY REPO
1 .070% DUE 12/18/03

CUSIP # R35133967 ISSUED 12/17/03
1,100,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 100 , 000 . 000

1,175,000 .00 1,175,000 .00
1 , 175 , 000 .00 1 , 175 , 000 . 00

1,173,000 .00 1,173,000 00
1 , 173 , 000 .00 1 , 173 , 000 . 00

2,750,000 .00 2,750,000 00
2 , 750 , 000 .00 2 , 750 , 000 . 00

1,170,000 .00 1 ,170,000 00
1 , 170,000 .00 1,170 , 000 . 00

1,600,000 .00 1,600,000 00
1 , 600,000 .00 1 , 600 ,000 . 00

1,100,000 .40 1,100,006 .00
1,100,000 .00 1,100,000 .00

35 .58
35 . 58

37 55
37 . 55

79 44
79 . 44

34 .78
34 . 78

•

46 .67
46 . 67

32 .69
32 . 69
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W'( KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002272

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAI N/(LOSS) RECEIVED

REPO BARCLAYS ST M M CORP
1 .050% DUE 01/26/04

CUSIP if R02343608 ISSUED 01/23/04
3 , 545 ,000 . 000 41 K . KELLOGG FDN TRUST-STMM
3,545,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 040% DUE 12/30/0 3

CUSIP # R36334113 ISSUED 12/29/03
1,600 , 000 . 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/06/0 4

CUSIP if R00544977 ISSUED 01/05/04
5,000 ,000 000 41 K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 . 050% DUE 01/26/0 4

CUSIP if 802343616 ISSUED 01/23/04
1 ,600 , 000 000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 090% DUE 11/14/0 3

CUSIP if R31733446 ISSUED 11/13/03
1 ,600,000 . 000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO ABN-AI '1 R0 ST[7M TRI-PARTY REPO
1 .070% DUE 01/06/0 4

CUSIP if R00544086 ISSUED 01/05/04
1 ,600,000 000 FI K . KELLOGG FDi7 TRUST-STMP1 #2
1,600,000 . 000

3,545,000 00
3 , 545 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5,000 , 000 . 00

1,600,000 .00

1 , 6 00 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 6 00 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 ,000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

310 .19
310 . 19 •

46 .22
46 . 22

148 .61
148 . 61

140 .00
140 . 00

48.44 •
48 .44

47 .56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

DISPOSITIONS

002273 I
m

BANK OF
NEW
a0,R `v

NET NET INTERE :
UNITS DESCRIPTION C OST PROCEEDS GAIN / (LOSS) RECEIVE

REPO PARIBAS STMM T RI-PARTY REPO
1 070% DUE 0 1 /28/04

CUSIP # R02743893 ISSUED 01/27/04
3,550,000 .000 W K . KELLOGG FDN TRUST -STMM
3 , 550 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO

1 .090% DUE 11/14/03
CUSI P if R31733460 ISSUED 11/13/03

1 ,000,000 .000 W K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO MERRILL LYNC H STMM TRY
1 .000% DUE 12/02/03

CUSIP # R33535508 ISSUED 12/01/03
600,000 000 W K . KELLOGG FDN TRUST-STMM
600 , 000 . 000

REPO PARIBAS STMM TRI - PARTY REPO
1 0707,' DUE 01/28/0 4

CUSIP # R02743805 ISSUED 01/27/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABP7-AM RO STMM TR I -PARTY REPO
1 070% DUE 10/27/0 3

CUSIP if R29733292 ISSUED 10/24/03
1,235,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 235 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 01/1 4/04

CUS IP # R01343143 ISSUED 01/13/04
5,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

3,550,000 00 3,550,000 .00
3 , 550 , 000 . 00 3,550,000 .00

1 ,000,000 00 1 ,000 , 000 . 0 0
1,000,000 .00 1,000,000 .00

600,000 .00 600,000 00
600 , 000 .00 600 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1 ,235,000 .00 1,235,000 .00
1 , 235 , 000 .00 1 , 23 5 , 000 . 00

5,000,000 00 5,000,000 00
5 , 000 , 000 .00 5 , 000 , 000 . 00

105 51
105 . 51

30 .28
30 . 28

16 .67
16 . 67

47 56
47 . 56 •

110 12
110 . 12

148 6 1
148 . 6 1
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPO RT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 200 4

UNITS DESCRIPTION

DISPOSITIONS

NET
COST

NET
PROCEEDS

i _ ~-- -

002274

BANKOF
NEW
YOM

INTEREST
GAIN/(LOSS) RECEIVED

REPO ABN - AMRO STMM TRI - PARTY REPO
1 .070y, DUE 10/27/0 3

CUSIP # R29733394 ISSUED 10/24/03
1,170,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 ,170, 00 0 .000

REPO LE HMAN STh] M
1 050% DUE 12 /30/0 3

CUSIP # R36334256 I SSUED 12/29/03
2 ,750,000 000 W K KELLOGG FDN TRUST -STP1 P1
2 , 750 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/10/03

CUSIP # 828232926 ISSUED 10/09/03
2 ,000,000 .000 W K KELLOGG FDN TRUST-STMM
2 ,00 0 , 000 . 000

REPO LEHMAN STPiP 1
1 050% DUE 1 2/30/0 3

CUSIP # 836334261 ISSUED 12/29/03
1 ,600,000 000 41 K KELLOGG FDN TRUST -STMM #2
1 , 6 0 0 , 000 .000

REPO GOLDMAN SACHS - STMM
.977% DUE 09/08/0 3

CUSIP # 824833160 ISSUED 09/05/03
850,000 .000 W K . KELLOGG FDN TRUST-STMM
850,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 11/26/0 3

CUSIP # R32934 2 54 I SSUED 11 /25/0 3
4 ,000,000 000 W .K . KELLOGG FDN TRUST-S TP]M
4 , 000 ,000 . 000

1,170,000 .00
1,170,000 .00

2,750,000 .00
2 ,750,000 . 00

2,000,000 00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 ,00 0 . 00

650,000 00
850,000 .00

4,000,000 00
4 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 :15

1 , 170,000 .00
1,170,000 .00

2,750,000 00
2 , 750 , 0 00 .00

2,000,000 00
2 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

850,000 .00
8 50,000 .00

4,000,000 .00

4 , 000 , 000 . 00

104 .33
104.33 •

80 . 21
80 . 21

57 78
57 . 78

46 . 67
46 . 67

69 24 •
69 . 24

1 20 .00

120 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

aozz7s THE
B A N KOI T~~ F

T`~ L'/ ~ ~

YOPUTZX

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO LEHMAN STMM
1 .050% DUE 11/05/0 3

CUSIP # R30833351 ISSUED 11/04/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM #2
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 11/26/0 3

CUSIP # 832934268 ISSUED 11/25/03
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/09/04

CUSIP # R00844810 ISSUED 01/08/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .142% DUE 01/16/04

CUSIP # 801543386 ISSUED 01/15/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/09/04

CUSIP # R00844819 ISSUED 01/08/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/14/04

CUSIP # R01343153 ISSUED 01/13/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

2,000,000 .00 2,000,000 00

2 , 000 , 000 .00 2 ,000 , 000 . 00

1 ,600,000 .00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

5,000,000.00 5,000 ,000 00
5 , 000 , 000 .00 5 ,000 , 000 . 00

5,000,000 .00 5,000,000 .00

5 , 000 , 000 .00 5 , 000 , 000 . 00

1 ,600,000 .00 1 ,600,000 .00

1 , 600 , 000 .00 1 , 600 ,000 . 00

1,600,000 00 1 ,600,000 .00

1 , 600 , 000 .00 1 , 600 , 000 . 00

58 33
58 . 33

48 00
48 . 00

144 44
144 . 44

158 68
1 58 . 68 •

46 22
4 6 . 22

47 56
47 . 56
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WX KELLOGG F OUNDATION TRUST
COMBI NED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

i

DISPOSITIONS

-- -

002276

BANK OF
NW

YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/08/0 3

CUSIP it R33933873 ISSUED 12/05/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600 ,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 12/18/0 3

CUSIP it R35133136 ISSUED 12/17/03
1,600,000 000 W .K KELLOGG FDN TRUST-SINN #2
1,600 ,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/05/03

CUSIP it R30833358 ISSUED 11/04/03
1,200,000 000 41 . K . KELLOGG FDN TRUST-STMI4
1,200,000 .000

REPO BARCLAYS STMP1 CORP
1 050% DUE 12/17/0 3

CUSIP it R35033728 ISSUED 12/16/03
3,000,000 000 W .K . KELLOGG FDN TRUST-SThIM
3,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/24/03

CUSIP it R32533726 ISSUED 11/21/03
4,000,000 000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/08/03

CUSIP # R33933881 ISSUED 12/05/03
800,000 .000 PI K KELLOGG FDN TRUST-STMM
800,000 .000

1 ,600,000 .00
1 , 600 ,000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1 ,200,000 .00

1 , 200 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

4 ,000,000 00
4 , 0 00 , 00 0 . 00

8 00 ,000 .00
800,000 .00

REPORT REVISED 09/30/04 15 :15

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600, 000 .00

1,200,000 00

1 , 200 , 000 . 00

3,000,000 00
3 , 000 ,000 . 00

4 ,000,00 0 .00
4,000 , 000 . 00

800,000 .00
800 , 000 . 00

138 67
138 . 67 •

46 .67
46 . 67

35 00
35 . 00

87 .50
87 . 50

356 .67 •
356 . 67

69 .33
69 . 3 3
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002277 Tfffi
BANK (DIF

NW
MRIK

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

REPO BARCLAYS STMM CORP
1 .050% DUE 12/18/0 3

CUSIP # R35133140 ISSUED 12/17/03
1,000,000 .000 W .K KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/17/0 3

CUSIP # 835033733 ISSUED 12/16/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/04/0 3

CUSIP # R33732017 ISSUED 12/03/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/24/0 3

CUSIP # R32533857 ISSUED 11/21/03
1 ,600 ,000 .000 W . K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/06/03

CUSIP # R30933849 ISSUED 11/05/03
1,600, 000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
.987% DUE 09/08/03

CUSIP # 824833299 ISSUED 09/05/03
850,000 000 W .K . KELLOGG FDN TRUST-STM M
850,000 .000

1,000,000 00

1 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00

1 , 600 , 000 . 00

1,600, 000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

850,000 .00
850 , 000 . 00

1 ,000 ,000 .00

1 , 000 , 000 . 00

1, 600,000 00

1 , 600 , 000 . 00

1 , 600,000 .00
1,600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

850,000 00
850 , 000 . 00

29 17
29 . 17

46 .67
46 . 67

48 00
48 . 00

142 .67
142 . 67 •

48 .44
48 . 44

69 95
69 . 95
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HS KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
53PTEMBER 01, 2003 - AUGUST 31, 2004

002278

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

nFj
BANKOF

NW
YORK

INTEREST
RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 12/12/0 3

CUSIP # R34533576 ISSUED 12/11/03
959,000 .000 W K KELLOGG FDN TRUST-STMM #2
959,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 11/10/0 3

CUSIP # R31134068 ISSUED 11/07/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/24/03

CUSIP # R35734651 ISSUED 12/23/03
2, 000 ,000 000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 12/12/03

CUSIP # 834533581 ISSUED 12/11/03
660,000 000 W .K . KELLOGG FDN TRUST-STM M
660,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/24/0 3

CUSIP # R35734652 ISSUED 12/23/03
1,600, 000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
1,600, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO

1 .090% DUE 11/06/0 3
CUSIP # R30933853 ISSUED 11/05/03

1,200,000 000 41 . K. KELLOGG FDN TRUST-STMM
1,200,000 .000

959,000 .00
9 5 9 ,000 . 0 0

1,600, 000 .00
1 , 6 00 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 . 0 0

660,000 .00
660 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,200,000 .00
1,200, 000 . 00

REPORT REVISED 09/30/04 1 5 . 1 5

959,000 .00
959 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

2 ,000 , 000 00
2,000 , 000 . 00

660,000 .00
660 , 000 . 00

1,600, 000 .00
1,600,000 .0 0

1,200,000 .00
1,200,000 . 00

26 .64
26 . 64 •

142 .67
142 .67

57 .78
57 . 78

18 . 33
18 . 33

46.22 •
46 . 22

36 .33
36 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002279 1 M M .
1 liJ

BANKOF

YOM

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

REPO LEHMAN STM M
1 050% DUE 10/1 4/0 3

CUSIP # R28332419 ISSUED 10/10/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO BARCLAYS STMM CORP

1 .050% DUE 01/06/04
CUSIP # R00544123 I SSUED 01/05/04

5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5 ,000 , 000 . 000

REPO ABN-AMRO S TMM TRI-PARTY REPO
1 070% DUE 11/07/0 3

CUSIP # R31033677 I SSUED 11/06/03
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 ,600, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 142% DUE 0 1 /16/04

CUSIP # R01543394 ISSUED 01/15/04
1 ,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 070% DUE 11/10/03

CUSIP # R31134075 ISSUED 1 1/07/03
855,000 .000 W . K . KELLOGG FDN TRUST-STMM
855 , 000 . 000

REPO PAR IBAS STMM TRI-PARTY REPO
1 080% DUE 01/02/0 4

CUSI P # R36532493 ISSUED 1 2/31/03
2,500,000 .000 W .K . KELLOGG FDN TRUS T-STMM
2 , 500 , 000 . 0 00

2 ,000,000 .00
2 , 000 , 000 . 00

5,000,000 00

5 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 , 600 ,0 00 . 00
1,600 , 000 . 00

855,000 .00
855,000 .00

2,500,000 .00
2 , 500 , 000 . 00

2 ,000,000 00
2 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1, 600,000 00
1 , 60 0 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

855,000 .00
855 , 000 . 00

2,500,000 .00
2 , 500 , 000 . 00

233 33
233 . 3 3

145 83
145 . 83

4 7 .56
47 . 56

50 .78
50 . 78 •

76 . 24
76 . 24

150 .00
150 . 00
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HK KELLOGG FO UNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA S IS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

11 1 ~

00228 0

DISPOSITIONS

BANKOF
NW

YORK

NET NE T INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 050% DUE 01/06/04

CUSIP # R00544131 ISSUED 01/05/04
1 , 600, 000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 010 % DUE 01/22/04

CUSIP # R02144454 ISSUED 01/21/04
2 , 509,000 . 000 W . K . KELLOGG FDN TRUST-STMM
2,509,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 080% DUE 12/04/03

CUSIP # 833732127 ISSUED 12/03/03
1 , 000 , 000 . 000 W K . KELLOGG FDN TRUST-STMM
1,000,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 040% DUE 12/22/0 3

CUSIP # R35333578 ISSUED 12/19/03
2 , 000,000 000 W K . KELLOGG FDTI TRUST-STMM
2,000,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 01/22/04

CUSIP # R02144462 ISSUED 01/21/04
1 , 050,000 . 000 W .K KELLOGG FDN TRUST-STMM #2
1,050, 000 . 000

REPO LEHMAN STMM
1 . 050% DUE 01/09/04

CUSIP # R00844071 ISSUED 01/08/04
5,000 , 000 . 000 W K . KELLOGG FDN TRUST-STMM
5 , 000,000 . 000

1,600,000 .00 1 ,600,000 00
1 , 600 , 000 .00 1 , 600 ,000 . 00

2,509,000 00 2,509,000 .00
2 , 509 , 000 .00 2 , 509 ,000 . 00

1,000,000 .00 1,000,000 .00
1 , 0 00,000 .00 1 , 000 , 000 . 00

2,000,000 .00 2,000,000 00
2,000,000 .00 2,000,000 .00

1,050,000 .00 1,050,000 .00
1 , 050 , 000 .00 1 , 050 , 000 . 00

5,000,000 .00 5,000,000 .00
5,000,000.00 5, 0 0 0 ,000 .00

46 67
46 . 67 •

70 .39
70 . 39

30 .00

30 . 00

173 .33
173 . 33

29 . 46 •
29 . 46

145 .83
145 . 83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DIaPGaI IT IvN S

002281 TEE
13AN~~KOI ~F

NWYY

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO LEHMAN S TMM
1 050% DUE 10/14/0 3

CUSIP # R28332423 ISSU ED 10/10/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/22/0 3

CUSIP # R29433355 ISSUED 10/21/03
1,235,000 .000 W . K . KELLOGG FDN TRUST-STMM # 2
1 , 235 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/22/03

CUSIP # 835333579 ISSUED 1 2/19/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM T RI -PARTY REPO

1 .080% DUE 0 1 /02/04
CUSI P # 836532496 ISSUED 12/31/03

1,600,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 12/08/03

CUSIP # R33933917 ISSUED 12/05/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO LEHMAN STM M
1 050% DUE 1 0/10/03

CUS IP # R28232099 ISSUED 10/09/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

1,000,000 00
1 , 000 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

2,000,000 .00

2 , 000 , 000 . 00

1 ,000,000 .00
1 , 000 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1 ,600 , 000 . 00
1 , 600 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

1 ,600,000 .00
1,600 , 000 . 00

2 ,000,000 .00
2 , 000 , 000 . 00

116 67
116 . 67

35 .68
35 . 68

1 38 67
138 . 67

96 00
96 . 00 •

140 .00
140 . 00

58 33
58 . 3 3
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H 1 : KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

11 002282

THE
BANK OF

I1VW
YORK

NET NET INTERE :
UNITS DESCRIPTI ON COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO GOLDPIAP! SACHS - STMM
1 .040% DUE 11/12/0 3

CUSIP # R31433601 ISSUED 11/10/03
1,660,000 .000 41 K KELLOGG FDN TRUST-STP1M #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/09/04

CUSIP # R00844078 ISSUED 01/08/04
1,600,000 .000 Ft K KELLOGG FDN TRUST-STMM # 2
1,600,000 000

REPO LEHMAN STMP1
1 .050X DUE 10/10/0 3

CUSIP # R28232003 ISSUED 10/09/03
1,000,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 12/16/0 3

CUSIP # R34933448 ISSUED 12/15/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 12/16/0 3

CUSIP # R34933449 ISSUED 12/15/03
1,600,000 000 W K KELLOGG EDP] TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 09/05/0 3

CUSIP # 824733063 ISSUED 09/04/03
850,000 000 W K . KELLOGG FDN TRUST-STMM
850,000 .000

1,600,000 .00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1,600,000 00 1,600,000 .00

1 , 600 , 000 .00 1 , 600 , 000 . 00

1,000,000 00 1,000,000 .00
1 , 000 ,000 .00 1,000,000 . 00

2,000,000 00 2 ,000,000 .00
2 ,000 , 000 .00 2 , 000 , 000 . 00

1,600,000 00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

850,000.00 850,000 .00
850 , 000 .00 850 , 000 . 00

92 .44
92 . 44 •

46 .67
46 . 67

29 . 1 7
29 . 17

61 .81
61 . 81

49 .44
49 . 44

25 .74
25 . 74
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

UNITS DESCRIPTION

REPO LEHMAN STMM
1 050 % DUE 12/08/03

CUSIP # R33933924 ISSUED 12/05/03
500,000 .000 W .K . KELLOGG FDN TRUST-STMM
800 , 000 . 000

REPO LEHMAN STMM
1 .175% DUE 09/30/03

CUSIP # R27233220 ISSUED 09/29/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/24/03

CUSIP # R35734784 ISSU ED 12/23/03
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
2 , 000 ,000 . 000

REPO LEHMAN STMM
1 050 % DUE 12/24/03

CUSIP # R35734785 ISSUED 12/23/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STM M # 2
1 , 600 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 11 /10/03

CUSIP # 831134221 ISSUED 11/07/03
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/19/03

CUSIP # R32234803 ISSUED 11/18/03
4 ,000,000 .000 W .K . KELLOGG FDN TRUST -STMM
4 ,000,00 0 .000

DISPOSITION S

NET
COST

800,000 .00
800 , 000 . 00

2,000,000 .00
2,000,000 .00

2 ,000 ,000 .00
2 , 000 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,000,000 .00
4 , 000 , 000 . 00

002283

BANK OF
I1rW
.opx

NET
PROCEEDS

800,000 .00
800 , 000 . 00

2 , 0 00 ,000 .00
z,ooo,ooo .oo

2 ,000,000 .00
2 ,000, 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

4,000,000 00
4 , 000 , 000 . 00

GAIN/(LOSS)
INTEREST
RECEIVED

•
70 .00

70 . 00

65 .28
65 . 28

58 33
58 . 33

46 .67

46 . 67

•

1 40 00
140 . 00

118 89
118 . 89
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
D. :INUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31, 2004

DISPOSITIONS

002284

THE
OF

NW
YORK

NET NET INTEREST

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

REPO BARCLAYS STMM CORP
1 050% DUE 01/20/04

CUSIP # 801643123 ISSUED 01/16/04
4 , 760,000 000 41 K . KELLOGG FDN TRUST-STMM
4,760, 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 020% DUE 12/30/0 3

CUSIP # R36334685 ISSUED 12/29/03
2 , 750,000 000 W. K . KELLOGG FDN TRUST-STP1M
2 1 750,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 050% DUE 12/02/0 3

CUSIP # R33535878 ISSUED 12/01/03
856 ,000 . 000 W K KELLOGG FDN TRUST-STMM #2
856,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 080% DUE 12/18/0 3

CUSIP # R35133294 ISSUED 12/17/03
1,600,000 000 Fl . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 12/30/0 3

CUSIP # R36334724 ISSUED 12/29/03
1 , 600 ,000 000 41 K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STNM TRI-PARTY REPO
1 . 080% DUE 12/18/03

CUSIP # R35133299 ISSUED 12/17/03
1,100,000 000 '1 .K . KELLOGG FDN TRUST-STMM
1,100,000 . 000

4,760,000 .00
4 , 760 , 000 . 00

2,750,000 .00
2 , 750 , 000 . 00

856,000 .00
856 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1, 100,000 00

1 , 100 , 000 . 00

REPORT REVISED 09/30/04 15 .15

4,760,000 .00
4 , 760 , 000 . 00

2,750,000 00
2 , 750 , 000 . 00

856,000 .00
856 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

1,100,000 00
1 , 100 , 000 . 00

555 .33
555 . 33 •

77 .9 2
77 . 92

24 97
24 . 97

48 .00
48 . 00

45 33
45 . 33

33 .00
33 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

ii

002285

~~KOITF
T`VL~i~~

YORK

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO SALOMON SMITH BARNEY STMM
1 .050% DUE 12/ 02/03

CUSIP # R33535886 ISSUED 12/01/03
60 0 ,000 .000 W .K KELLOGG FDN TRUST-STMM
600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/27/0 3

CUSIP # R29733449 ISSUED 10/24/03
1,235,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/27/03

CUSIP # R29733451 ISSUED 10/24/03
1,170,000 .000 W K KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/06/04

CUSIP # R00544270 ISSUED 01/05/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 10/29/03

CUSIP # R30133670 ISSUED 10/28/03
381,000 .000 W K . KELLOGG FDN TRUST-STM M
381,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/21/04

CUSIP # 802043421 ISSUED 01/20/04
4,760,000 .000 W .K KELLOGG FDN TRUST-STMM
4,760,000 .000

600,000 .00
600 , 000 . 0 0

1,235,000 .00
1 , 235 , 000 . 00

1,170,000 00
1 , 170 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

381,000 .00
381 , 000 . 00

4,760,000 00
4 , 760 , 000 . 00

600,000 .00
600 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1,170,000 00
1,170 , 000 . 00

5,000,000 .00
5 , 000,000 . 00

381,000 00
381,000 .00

4,760,000 .00
4 , 760 ,000 . 00

•
17 .50
17 . 50

108 06
108 . 06

102 38
102 .38

150 .00
150 . 00

•

10 80
10 . 80

141 48
141 . 48
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H 'C KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

i z - _- -

002286

BANK OF
NW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 11/19/03

CUSIP # 832234811 ISSUED 11/18/03
1 ,600,00 000 W . K . KELLOGG FD1! TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080X DUE 12/17/03

CUSIP # R35034015 ISSUED 12/16/03
3 ,000 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/12/03

CUSIP # R31433673 ISSUED 11/10/03
1,000,000 .000 41 K KELLOGG FDN TRUST-STh1M
1, 000,000 . 000

REPO PARIBAS STP1hi TRI-PARTY REPO
1 . 080% DUE 01/06/04

CUSIP # R00544276 ISSUED 01/05/04
1,600,000 . 000 41 K . KELLOGG FDN TRUST-STP1h1 #2
1,600,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO

1 .070% DUE 01/21/04
CUSIP # R02043430 ISSUED 0 1/20/04

1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO LEHMAN STMM
1 . 175% DUE 09/30/0 3

CUSIP # 827233242 ISSUED 09/29/03
172 , 000 000 W .K . KELLOGG FDN TRUST-STMM #2
172,000 . 000

1,600,000 .00

1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,000,000 .00
1 , 000 , 0 00 . 00

1,600,000 .00
1 , 600,000 . 00

1,600,000 00
1 , 600 , 000 . 00

172 , 0 00 .00
172 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

3 , 000 , 000 . 00
3,000 , 000 . 00

1, 0 0 0 ,000 .0 0
1 , 000,000 . 00

1 ,600,000 .00
1,600 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

1 7 2 , 000 . 00
172 , 000 . 00

4 7 .56
47 . 56 •

90 . 00
90 . 00

57 .78
57 .78

48 . 00
48 . 00

47 56 •
47 . 56

5 .61
5 . 6 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002287 TBE
BANK OF

TAW
iOIRK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO BARCLAYS STMM CORP
1 050% DUE 11/24/0 3

CUSIP # 832533892 ISSUED 11/Z1/03
4,000,000 000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/24/0 3

CUSIP # 829633109 ISSUED 10/23/03
1,235,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .100% DUE 10/16/0 3

CUSIP # R28833159 ISSUED 10/15/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 11/18/03

CUSIP # 832133006 ISSUED 11/17/03
4,500,000 000 W .K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 10/02/03

CUSIP # R27432881 ISSUED 10/01/03
2,000,000 000 W .K . KELLOGG EDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/17/0 3

CUSIP # R28933887 ISSUED 10/16/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

4,000,000 00
4 , 000 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

2 ,000 ,000 .00
2,000 , 000 . 00

4,500,000 .00

4 , 500 , 000 . 00

2,000,000 00
2 , 000 ,000 . 00

2,000,000 .00
2 ,000,000 . 00

REPORT REVISED 09/30/04 15 :15

4 ,000 ,000 00
4,000,000 . 00

1,235,000 .00
1 , 235 , 000 . 00

2 , 000,000 .00

2 , 000 , 000 . 00

4 ,500,000 .00
4 , 500 , 000 . 00

2 , 000,000 .00
2 , 000 , 000 . 00

2,000,000 00
2,000,000 .00

350 00
350 . 00

36 02
36 . 02

6 1 .11
61 . 11

141 .56
141 . 56

•

61 2 5
61 . 25

57 78
57 . 78
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
A17NUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

I I ' i - -

002288

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STMM CORP
1 .050% DUE 10/24/03

CUSIP # R29633111 ISSUED 10/23/03
1,170,000 .000 FI K KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/17/03

CUSIP # R35034023 ISSUED 12/16/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STP]h1 #2
1,600,000 .000

REPO SBC WARBURG STMM
1 .010% DUE 12/02/0 3

CUSIP # R33535956 ISSUED 12/01/03
600,000 D00 4] X . KELLOGG FDN TRUST-STP]M
600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 11/18/0 3

CUSIP # 832133016 ISSUED 11/17/03
1,600,000 000 F1 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 01/26/0 4

CUSIP # 802343762 ISSUED 01/23/04
3,545,000 000 W .K KELLOGG FDN TRUST-STP1P1
3,545,000 .000

REPO LEHMAN STP1M
1 . 050% DUE 10/22/03

CUSIP # 829433504 ISSUED 10/21/03
1,235,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 .000

1,170,000 00
1 , 170 , 0 00 .00

1,600,000 .00
1 , 600 , 000 . 00

600,000 00
600 , 000 . 00

1,600,000 .00
1,6 00 , 000 . 00

3,545,000 00
3, 545 , 000 . 00

1 , 235, 000 .00
1,235 , 000 . 00

1 , 170 ,000 00
1,170 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

600,000 .00
600 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

1,235,000 .00
1,235,000 .00

34 .13
34 . 13 •

48 . 00
48 . 0 0

16 83
16 . 8 3

50 .33
50 . 3 3

316 . 10
316 . 10

36 .02
36 . 02
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002289

FLA. vxoi F
1`~ L'1 ~~

i0i Vii

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO LEHMAN STMM
1 .050% DUE 10/22/0 3

CUSIP # R29433506 I SSUED 10/21/03
1,090,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 09 0,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/10/0 3

CUSIP # R31134477 ISSUED 11/07/03
1 ,601,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 601 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/20/04

CUSIP # R01643135 ISSUED 01/16/04
1 ,600,000 .000 W .K . KELLOGG FAN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 12/22/03

CUSIP # R35333611 ISSUED 12/19/03
2,000,000 .000 W .K . KELLOGG F DN TRUST-STMM
2 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/19/03

CUSIP # R32234973 ISSUED 11/18/03
4 ,000,000 .000 W K KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 1 1/07/0 3

CUSIP # R31033834 ISSUED 11/06/03
1,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

1,090,000 .00 1,090,000 .00
1 , 090 , 000 .00 1 , 090 , 000 .00

1,60 1 ,000 00 1 ,601 , 000 . 00
1 , 601 , 000 .00 1 , 601 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 ,000 . 00

2 ,000 ,000 00 2 ,000,000 00
2 , 000 , 000 .00 2,000 , 000 . 00

4,000,000 .00 4 ,000,000 .00
4 , 000 , 000 .00 4 , 000,000 . 00

1 ,600,000 00 1,600,000 .00
1 , 600,000 .00 1,600 , 000 . 00

•
31 .79
31 . 79

145 .42
145 . 42

186 .67
186 . 67

175 00
175 . 00

•

116 67
116 . 67

46 67
46 . 67
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002290

&ANKOF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEH 17AtI STMM

1 .050% DUE 12/22/0 3
CUSIP # R35333612 ISSUED 12/19/03

1,600,000 000 F1 K . KELLOGG FDN TRUST-STPiM #2
1,600,000 .000

REPO PARIBAS STP1[•1 TRI-PARTY REPO

1 .090% DUE 10/27/0 3
CUSIP # R29733501 ISSUED 10/24/03

1,236,000 000 41 K . KELLOGG FDN TRUST-STMP1 #2
1,236,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 10/27/0 3

CUSIP # R29733503 ISSUED 10/24/03
1,170,000 000 41 K . KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 01/26/0 4

CUSIP # R02343768 ISSUED 01/23/04
1,600,000 .000 41 K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/10/0 3

CUSIP # R34333163 ISSUED 12/09/03
1,600,000 000 4! K KELLOGG FDN TRUST-STh1P1 #2
1,600,000 .000

REPO BARCLAYS STP1P1 CORP
1 .050% DUE 11/19/0 3

CUSIP # R32234987 ISSUED 11/18/03
1,600,000 000 41 . K . KELLOGG FDN TRUST-ST[9h] #2
1,600,000 .000

1,600,000 00
1 , 600 ,000 . 0 0

1,236,000 .00
1 , 236 , 000 . 0 0

1, 170,000 .00
1 , 170 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600,000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 00
1 , 60 0 , 000 . 0 0

1,236,000 .00
1 , 23 6 , 000 . 0 0

1,170,000 .00
1 , 170 , 000 . 0 0

1 ,600,000 .00
1 , 600 ,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1 4 0 .00
140 . 00 •

1 12 . 27
112 . 27

106 .28
106 . 28

142 67
142 . 6 7

46.22 •
46 . 22

46 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

I i

0 0 229 1 1 iZiJ̀

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS RECEIVEI

REPO BARCLAYS STMM CORP
1 050% DUE 01/14/0 4

CUSIP # R01343311 ISSUED 01/13/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/10/0 3

CUSIP # R31134487 ISSUED 11/07/03
850,000 .000 W K . KELLOGG FDN TRUST-STM M
850,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/24/0 3

CUSIP # R32533910 ISSUED 11/21/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/10/03

CUSIP # R34333275 ISSUED 12/09/03
800,000 000 W K . KELLOGG FDN TRUST-STM M
800,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/12/0 3

CUSIP # R31433893 ISSUED 11/10/03
1,600,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/14/03

CUSIP # R31733837 ISSUED 11/13/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 00
S , 000 ,000 .00

850,000 .00
850 , 000 . 00

1,600 ,000 .00
1 , 600 , 000 . 00

800,000 .00
800 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 . 1 5

5,000,000 .00
5,000,000 .00

850,000 00
850 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

800 ,000 . 00
800 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

145 83
145 .83

77 .21
77 . 21

140 00
140 . 0 0

23 .11
23 . 11

93 .33
93 . 33

46 .67
46 . 67
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0 0229 2

WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

BANKOF
NW

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STMM
1 .112% DUE 10/02/0 3

CUSIP # R27432051 ISSUED 10/01/03
2,000,000 .000 41 K . KELLOGG FDN TRUST-STMM

2,000,000 .000

REPO BARCLAYS STP1h] CORP
1 .050% DUE 01/14/0 4

CUSIP # R01343325 ISSUED 01/13/04
1,600,000 000 41 .K KELLOGG FDt] TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/14/03

CUSIP # R31733871 ISSUED 11/13/03
1,000,000 000 41 . K . KELLOGG FDN TRUST-STMM
1,000, 000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/30/0 3

CUSIP # R30235031 ISSUED 10/29/03
1,236,000 .000 Hl . K KELLOGG FDN TRUST-STt1M #2
1,236,000 .000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 .007% DUE 09/22/0 3

CUSIP # R26233379 ISSUED 09/19/03

3,000,000 000 41 . K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO ABN-AP1R0 STMM TRI-PARTY REPO
1 .070% DUE 1 0/30/03

CUSIP # 830235032 ISSUED 10/29/03
1,205,000 .000 41 .K KELLOGG FDN TRUST-STMM
1,205, 000 .000

2,000,000 00 2,000,000 .00
2,000 , 000 . 00 2,000,000 . 00

1,600,000 00 1 ,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1 , 000 , 000 .00 1 ,000 ,000 . 00
1 , 000 , 000 .00 1 , 000 , 000 . 00

1,236,000 .00 1 ,236,000 .00

1 , 236 , 000 .00 1 , 236 , 000 . 00

3,000,000 .00 3,000,000 .00

3,000 , 000 .00 3,000 , 000 . 00

1,205,000 .00 1,205,000 .00

1 , 205 , 000 .00 1 , 205 , 000 . 00

61 .81
61 . 81

46 .67
46 . 67

29 .17
29 . 17

36 .74
36 . 74

251 .88 i
251 . 88

35 .82
35 .82
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

ii

002293 THE
13ANK~~OI~F

T`~L'iV~

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/20/04

CUSIP # R01643377 ISSUED 01/16/04
4,760,000 000 41 .K KELLOGG FDN TRUST-STMM
4,760,000 .000

REPO LEHMAN STM M
1 050% DUE 11/12/03

CUSIP # R31433804 ISSUED 11/10/03
1,000,000 000 W K KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 142% DUE 12/16/0 3

CUSIP # R34933614 ISSUED 12/15/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .142% DUE 12/ 1 6/0 3

CUSIP # R34933615 ISSUED 12/15/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 09/03/03

CUSIP # R24533502 ISSUED 09/02/03
850,000 .000 W .K . KELLOGG FDN TRUST-STM M
850,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/20/04

CUSIP # R01643388 ISSUED 01/16/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

4 ,760 ,000 00 4 ,760,000 00
4 , 760 , 000 .00 4 , 760 , 000 . 00

1 ,000,000 .00 1 ,000, 000 . 00
1 , 000 , 000 .00 1 , 000 , 000 . 00

2 ,000,000 00 2 , 000,000 00
2 , 000 , 000 .00 2,000 , 000 . 00

1 , 6 00,00 0 .00 1 ,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

850,000 .00 850,000 .00
850 , 000 .00 850 , 000 . 00

1 ,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 :15

571 20
571 . 20

58 33
58 . 33

6 3 47
63 . 47

50 78
50 . 78

26 .03
26 . 03

192 00
192 . 00
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i

HY. KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

I I

002294

i i iE
BANK OF

NW
YORK

NET NET INTERES4
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO ABN- AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/13/0 3

CUSIP # R31633329 ISSUED 1 1 /12/03
1 ,600 , 000 . 000 41 . K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

REPO PAR IBAS STMM TRI -PARTY REPO

1 .090% DUE 11/1 9/ 03
CUS IP # R32234132 ISSUED 11/ 1 8/03

4,000, 000 . 000 W . K . KELLOGG FDlI TRU ST-STMM
4 , 000, 000 . 000

REPO SALOMOTI SMITH BARNEY STMM
.990% DUE 01/09/0 4

CUSIP # R0084461 1 ISSUED 01/08/04
1 ,00 2 ,000 000 W K KELLOGG FDN TRUST-SYNC] #2
1 , 0 0 2 , 000 . 0 00

REPO LEHMAN STh1h1
1 . 11 2% DUE 10/02/03

CUSIP # R274 3 2022 ISSUED 1 0/01 /0 3
1 7 2 , 000 000 W . K . KELLOGG FDN TRUST -STMh1 #2
172 , 000 . 000

REPO ABP7 -A P 1 R0 STMPI TR I - PARTY REPO

1 070% D UE 1 1/13/0 3
CUSIP # R31633337 ISSUED 11/12/03

1,000,000 .000 41 K . KELLOGG FDN TRUST-STMM
1 ,000 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 1 1/24/0 3

CUSIP # R32534154 ISSUED 11/21/03
4,000,000 .000 4] K . KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

1,600,000 00
1 , 600 ,000 .00

4,000,000 .00
4 , 000 , 000 . 00

1 ,002, 000 .00
1 , 002 , 000 . 00

172,000 .00
172 , 000 . 00

1,000,000 00
1 , 000 , 000 . 00

4,000,000 .00

4 , 000 , 000 . 00

1 ,600 , 000 .00
1 , 600 , 000 . 00

4 ,000,000 .00
4 , 000 , 000 . 00

1 ,002, 000 .00
1 , 002,000 . 00

172,000 00
172 , 0 00 .00

1,000,000 .00
1 ,000 , 000 . 00

4 ,000 , 0 00 . 00
4 , 000 , 000 . 00

47 .56
47 . 56 •

121 .1 1
121 . 11

27 .56
27 . 5 6

5 .32
5 .32

29.72 •
29 . 72

360 .00
360 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002295

BANKOF
NEW

YOW

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE ]

REPO SALOMON SM ITH BARNEY STMM
1 .000% DUE 09/17/03

CUSIP if R25932153 ISSUED 09/16/03
2,903,000 .000 W K KELLOGG FDN T RUST-STMM
2, 903, 0 00 .000

REPO SALOMON SMITH BARNEY STMM

990% DUE 01/09/0 4
CUSIP if R00844731 ISSUED 01/08/04

323,000 .000 W .K . KELLOGG FDN T RUST-STMM
3Z3,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/30/03

CUSIP if 830235285 ISSUED 10/29/03
1 ,235,000 .000 41 K KELLOGG FDN TRUST-STMM #Z
1 , 235 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/30/03

CUSIP if 830235286 ISSUED 10/29/03
1 ,205,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 205 , 000 . 000

REPO PARIBAS STMM T R I -PARTY REPO
1 .090% DUE 1 1 /19/03

CUSIP if 832234 145 ISSUED 11/18/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STM M #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .090% DUE 11/07/03

CUSIP if R31033999 ISSUED 11/06/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

2,903,000 .00

2 , 903 , 000 . 00

323,000 .00

323, 000 . 00

1,235,000 .00
1 , 235 ,0 00 . 00

1,205,000 00
1 , 205 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

Z,903,D00 00
2 , 903 , 000 . 00

323,000 00
323 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1,205,000 .00
1 , 205 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600,000 . 00

80 .64
80 . 64

8 .88
8 . 88

36 .02
36 . 02

35 15
35 . 15

•

48 .44
48 . 44

48 .44
48 . 44
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BA SIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

002296

BANKOF
~NEW

Yopa

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 112% DUE 11/18/0 3

CUSIP # R32133183 ISSUED 11/17/03
4,625,000 000 W K KELLOGG FDN TRUST-STMP1
4,625,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/21/04

CUSIP # R02043503 ISSUED 01/20/04
4,760,000 000 W .K . KELLOGG FDN TRUST-STMM
4,760,000 .000

REPO GOLDMAN SACHS - STMM
1 . 102% DUE 10/15/0 3

CUSIP # 828732347 ISSUED 10/14/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STP]M
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 11/24/0 3

CUSIP # 832534165 ISSUED 11/21/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/08/ 04

CUSIP # R00743588 ISSUED 01/07/04
5,000,000 000 W .K . KELLOGG FDN TRUST-ST MM
5 ,000, 0 00 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/28/04

CUSIP # R02743162 ISSUED 01/27/04
3,550,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,550,000 .000

4 ,625,000 .00
4 , 625, 0 00 .00

4,760,000 00
4 , 760 ,000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

3,550,000 00
3 , 550 , 000 . 00

4 ,625,000 .00
4 , 625 , 000 .00

4,760,000 00
4 , 760 , 000 . 00

2,000,000 00
2 , 000 , 000 .00

1,600,000 .00
1 , 600,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

142 9 3
142 . 93 •

138 83
138 .83

61 .25
61 . 25

144 .00
144 . 00

148 .61 •
148 . 61

1 02 .56
102 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

ii

0 0229 7 1 Fi N _
j l 1 'J

BANK OFI T

T`~ L̀~ V~

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STMM
1 .050% DUE 10/17/03

CUSIP # R 28933056 ISSUED 10/16/03

2 , 000,000 .000 F1 K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM

1 040% DUE 01/28/0 4
CUSIP # R02743167 ISSUED 01/27/04

1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/26/03

CUSIP # R32934731 ISSUED 11/25/03
4,000,000 000 Ia K KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO LEHMAN STMM
1 050% DUE 10/17/0 3

CUSIP # R28933064 ISSUED 10/16/03
1,000,000 000 FI K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/21/0 3

CUSIP # R29332678 ISSUED 10/20/03
3,000, 000 . 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 01/21/0 4

CUSIP # R02043526 ISSUED 01/20/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

2,000,000 .00
2,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,000,000 00
4 ,000, 000 . 00

1,000,000 00
1 , 000 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

1,600,000 .00
1, 6 0 0 , 000 . 00

2,000,000 .00
2,000 ,000 . 00

1,600 ,000 00
1 , 600 , 000 . 0 0

4 ,000,000 .00
4 , 000 , 000 . 0 0

1,000,000 00
1 , 000 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

1 ,600,000 00
1 , 600, 000 .00

I* ~
58 . 33
58 . 33

46 .22
46 . 22

115 .56
115 . 56

29 1 7
29 . 17

86 .67
86 . 67

46 67
46 . 67
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W'C KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

002298

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEL

REPO ABN-Ah]RO STMM TRI-PARTY REPO

1 070% DUE 01/08/0 4
CUSIP # R00743597 ISSUED 01/07/04

1,600,000 .000 W .K . KELLOGG FDN TRUST-ST14P1 #2
1,600 , 000 .000

REPO SALOMOtI SMITH BARNEY STMM

1 .020% DUE 12/24/0 3
CUSIP # 835735282 ISSUED 12/23/03

4,045,000 .000 W .K KELLOGG FDN TRUST-STMM
4,045,000 .000

REPO GOLDhiAtl SACHS - STP1M
1 .040% DUE 11/26/03

CUSIP # R32934739 ISSUED 11/25/03
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMOT! SMITH BARNEY STMM

1 020% DUE 12/24/0 3
CUSIP # R35735283 ISSUED 1 2/23/03

3,723,000 000 W .K . KELLOGG FDN TRUST-STMM #2
3,72 3, 000 .000

REPO LEHMAN STMM
1 .050% DUE 12/10/0 3

CUSIP # R34333217 ISSUED 12/09/03
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 01/16/04

CUSIP # R01543635 ISSUED 01/15/04
5,000,000 000 W .K KELLOGG FDN TRUST-STMM
5,000,000 .000

1,600,000 00
1 , 600 , 000 . 00

4,045,000 00
4 , 045,000 . 00

1,600,000 00
1 , 600 , 000 . 00

3,723,000 00
3 , 723 , 000 . 00

1,600,000 .00

1 , 600,000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,600,000 00
1 , 600, 000 . 00

4,045,000 00
4 ,045, 000 . 00

1 ,600,000 .00
1,600 , 000 . 00

3,723,000 00
3 , 723 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5 , 000 , 0 00 . 00

47 .56
47 .56

1 14 .6 1
114 . 61

46 . 22
46 . 22

1 05 .49
105 . 49

46 .67 S
46 . 67

153 . 1 3
153 . 1 3
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE B ASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002299 1 Fy N _
j 11 J

BANKOF
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/06/04

CUSIP # R00544531 ISSUED 01/05/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/13/03

CUSIP # R31633598 ISSUED 11/12/03
1,600,000 000 W K . KELLOGG FDN TRUST-STM[1 #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 10/31/0 3

CUSIP # R30333400 ISSUED 10/30/03
1,240,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 10/31/03

CUSIP # R30333402 ISSUED 10/30/03
1,200,000 .000 FI K KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 11/18/03

CUSIP # 832133196 ISSUED 11/17/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/06/04

CUSIP # R00544540 ISSUED 01/05/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1 ,240,000 00
1 , 240 , 000 . 00

1,200,000 00
1 , 200 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 .15

5,000,000 00
5 , 000 , 000 . 00

1 ,600,000 .00
1,600 , 000 . 00

1,240,000 .00
1 , 240 , 000 .00

1 , 20 0, 000 .00
1,200 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

144 .44
144 . 44

46 67
46 . 67

36 86
36 . 86

35 67
35 . 67

•

49 .44
49 . 44

46 22
46 . 22
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00230 0

W1: KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

BANK OF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO PARIBAS STNM TRI-PARTY REPO
1 .090% DUE 10/30/0 3

CUSIP # R30235333 ISSUED 10/29/03
1,236,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,236,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/06/0 3

CUSIP # R30933209 ISSUED 11/05/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/30/0 3

CUSIP # 830235334 ISSUED 10/29/03
1,205,000 000 W .K . KELLOGG FDN TRUST-STMM
1,205,000 .000

REPO GOLDMAN SACHS - STEM
1 102% DUE 01/16/04

CUSIP # R01543746 ISSUED 01/15/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/13/0 3

CUSIP # R31633506 ISSUED 11/12/03
1,000, 000 000 W K . KELLOGG FDN TRUST-STMM
1, 00 0,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/10/0 3

CUSIP # R34333225 ISSUED 12/09/03
800,000 .000 W .K . KELLOGG FDN TRUST-STM M
800,000 .000

1,236,000 .00
1 , 2 3 6 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,205,000 .00
1 ,205 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,000,000 .00
1 ,000 , 000 . 00

800,000 .00
800 , 000 . 00

1,236,000 .00
1 ,236 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

1,205,000 00
1 , 205 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

800,000 .00
800 , 000 . 00

37 .42
37 .42

46 .22
46 . 22

36 .48
36 . 48

49 .00
49 .00

29 .17
29 . 17

23 .33
2 3 . 33
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

H .002301 TIM
&ANKOF

NW
1 VWDISPOSITIONS

NET NET INTEREST
UNITS DESCRIP TION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AMRO ST[7M TRI-PARTY REPO
1 070x DUE 11/17/0 3

CUSIP # R31834894 ISSUED 1 1/14/03
3,900,000 000 W .K . KELLOGG FDN TRUST-STMM
3,900,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/06/0 3

CUS I P # R30933212 ISSUED 11/05/03
1,200,000 .000 W K KELLOGG FDN T RUST-STMM
1 , 200 , 000 . 000

REPO GOLDMAN SACHS - STM M
1 .040% DUE 09/05/0 3

CUSIP # R24733511 ISSUED 09/04/03
850,000 .000 W .K . KELLOGG FDN T RUST-STMM
850,000 .000

REPO PAR IB AS STMM TRI-PARTY REPO
1 .090% DUE 10/24/03

CUSIP # 829633267 ISSUED 10/23/03
1 ,236,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 236 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 12/08/03

CUSIP # R33933399 ISSUED 12/05/03
957,000 .000 W K . KELLOGG FDN TRUST-STMM #2
957,000 .000

REPO PARIBAS STMM T RI -PARTY REPO
1 .090% DUE 10/24/03

CUSIP # R29633269 ISSUED 10/23/03
1,170,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 170 , 000 . 000

3,900,000 .00
3 , 900 , 000 .00

1 ,200,000 .00
1 , 200 , 000 . 00

8 50 ,000 00
850,000 . 00

1,236,000 .00
1 , 236 , 000 . 00

957,000 .00

957 , 000 . 00

1,170,000 .00
1 , 170 , 000 . 00

3,900,000 .00
3 , 900 , 000 . 00

1 , 200,000 00
1 , 200 , 000 . 00

850,000 00
850 , 000 . 00

1,236,000 .00
1 , 236 , 000 . 0 0

957,000 .00

957 , 000 . 00

1,170,000 .00
1 , 170 ,000 . 00

347 75
347 . 75

34 .67
34 . 67

24 56
Z4 .56

37 . 42
3 7 . 42

78 .95
78 . 95

35 . 43
35 . 43
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNU AL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

ii

002302

B~NKOF
NW

YORK

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO SALOMON SMITH BARNEY STP1M
.990% DUE 12/08/0 3

CUSIP # R33933301 ISSUED 12/05/03
817 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM
817,000 . 000

REPO ABPI-APIRO STMM TRI-PARTY REPO
1 . 070% DUE 11/17/0 3

CUSIP # R31834802 ISSUED 11/14/03
1,600,000 . 000 41 . K KELLOGG FDN TRUST-STh1M #2
1,600,000 .000

REPO SALOMOP! SMITH BARNEY STMM
. 920X DUE 09/08/0 3

CUSIP # R24833123 ISSUED 09/05/03
575,000 000 41 . K . KELLOGG FDN TRUST-STM M
575,000 .000

REPO GOLDMAN SACHS - STMM
1 040X DUE 12/17/0 3

CUSIP # R35034362 ISSUED 12/16/03
3,000,000 000 Ff K . KELLOGG FDN TRUST-STMM
3,000,000 . 000

REPO LEHMAN STP1M
1 . 112% DUE 09/03/03

CUSIP # R24533665 ISSUED 09/02/03
850,000 000 Fl . K . KELLOGG FDN TRUST-STMM
850,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 040% DUE 12/17/0 3

CUSIP # R35034466 ISSUED 12/16/03
1 , 600 ,000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

817,000 00
817 , 000 . 00

1,60,000 .00
1 , 600 , 000 .00

575,000 .00
575 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

850,000 .00
8 50 , 000 . 00

1,600,000 00
1 , 600 , 000 .0 0

REPORT REVISED 09/30/04 15 . 15

817,000 .00
817 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

575,000 .00
575 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

850,000 .00
850 , 000 . 00

1,600,000 .00
1,600,000 .00

67 .40
67 .40

142 .67
142 . 67

44 .08
44 . 08

86 .6 7
86 . 67

26 .27
26 . 27

46 .22
46 . 22
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

Ll ►7 rV~~7111V1V ►~7

NET
COS TUNITS DESCRIPTION

REPO LEHMAN STM M
1 .050% DUE 01/28/04

CUSIP # R02743216 ISSUED 01/27/04
3,550,000 .000 W . K . KELLOGG FDN TRUST-STMM
3 , 550 , 000 . 000

REPO BARCLAYS STMM CORP
•987X DUE 09/22/0 3

CUSIP # R26233528 ISSUED 09/19/03
3,000,000 000 W K KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 10/21/0 3

CUSIP # R29332741 ISSUED 10/20/03
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 ,000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .142% DUE 09/29/0 3

CUSIP # 826934711 ISSUED 09/26/03
2,000,000 .000 W . K . KELLOGG FDN TRUST - STMM
2 , 000 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 01/06/0 4

CUSIP # R00544681 ISSUED 01/05/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/18/0 3

CUSIP # R35133537 ISSUED 12/17/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

3,550,000 .00
3 , 550 ,000 . 00

3,000,000 .00
3 , 000 ,000 . 00

3,000,000 .00
3, 000 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,600,0 00 00
1 , 600 , 000 .00

REPORT REVISED 09/30/04 15 .15

li

NET
PROCEEDS

3,550,000 .00
3 , 550 , 000 . 00

3,000,000 .00

3 , 000 , 000 . 00

3,000,000 .00

3 , 000 , 000 . 00

2 ,000 , 000 00
2,000 , 000 . 00

5,000,000 00

5 , 000 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

002303 THE
13ANKOF

NEW
Yolu\

GAIN/(LOSS)
INTEREST
RECEIVED

i
103 .54
103 . 54

246 .88
246 . 88

87 50
87 . 50

190 42
190 . 42

145 83
145 . 83

46 22
46 . 22
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

ii i . 1

002304

B~NKOF
NEW

YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STMh1
1 050% DUE 09/05/03

CUSIP # R24733651 ISSUED 09/04/03
850, 000 000 W .K . KELLOGG FDN TRUST-STI.1 M
850,000 .000

REPO LEHMAN STI'1M
1 .050% DUE 10/21/0 3

CUSIP # R29332751 ISSUED 10/2 0/03
1,000,000 .000 F] K . KELLOGG FDN TRUST-STPIM #2
1,000,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .142X DUE 09/29/0 3

CUSIP # R26934715 ISSUED 09/26/03
1,000,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/18/03

CUSIP # R35133641 ISSUED 12/17/03
1,041,000 .000 W .K . KELLOGG FDN TRUST-STP]M
1,041,000 .000

REPO LEHMAN STM M
1 050% DUE 01/28/0 4

CUSIP # R02743319 ISSUED 01/27/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/07/03

CUSIP # R31034034 ISSUED 11/06/03
290,000 .000 Fl K . KELLOGG FDN TRUST-STM M
290,000 .000

850,000 .00 850,000 00

850 , 000 .00 850 , 000 . 00

1,000,000 00 1,000,000 .00

1 , 000 , 000 .00 1, 000 , 000 . 00

1 ,000, 000 .00 1 , 000 ,000 . 00

1 , 000 , 000 .00 1,000 , 000 . 00

1,041,000 .00 1,041,000 00
1 , 041 , 000 .00 1 , 041 , 000 .00

1,600,000 .00 1,600,000 .00
1 , 600, 000 . 00 1 , 600, 000 . 00

290,000 00 290,000 .00
290 , 000 .00 290 , 000 . 0 0

REPORT REVISED 09/30/04 15 .15

24 79
24 . 79

29 .17
29 . 17

95 .21
95 . 21

30 .07
30 . 07

46 .67 S
46 . 67

8 .78
8 . 78
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 20 03 - AUGUST 31, 2004

DISi'vSiTIONS

007305 1 i 1L13ANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO LEHM AN STMM
1 050% DUE 01/06/0 4

CUSIP # R00544686 ISSUED 01/05/0 4
1,600,000 000 W .K . KELLOGG FDN T RUST -STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 1 1/13/03

CUSI P # R31633755 ISSUED 11/12/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/14/04

CUSIP # R01343587 ISSUED 01J13/04
5,000,000 .000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO LEHMAN STMM
1 112% DUE 01/ 1 6/04

CUSIP # R01543889 ISSUED 01/15/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 11/26/03

CUSIP # R32934987 ISSUED 11/25/03
4 ,000,000 000 W .K KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PAR TY REPO
1 070% DUE 1 1/20/03

CUSIP # R32334734 ISSU ED 11/19/03
4 ,000,000 .000 W .K KELLOGG FDN TRUST - STMM
4 , 000 , 000 . 000

1,600,000 .00

1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5, 000 ,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

4 ,000,000 .00
4 , 000 , 000 . 00

4,000,000 .00
4 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1 ,600,000 . 00
1 , 600 , 000 . 00

1 ,600 '000 .00
1 , 600 , 000 . 0 0

5,000,000 00
5 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

4 ,000, 000 .0 0
4 , 000 , 000 . 0 0

4,000,000 00
4 , 000 , 000 . 00

•
46 .67
46 . 67

48 44
48 . 44

1 50 00

150 . 00

154 51
154 . 51

•

11 6 67
116 . 67

118 89
118 . 89
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W ;{ KELLOGG FOUNDATION TRU ST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

1 1 . I i t

00230 6

DISPOSITIONS

Tfffi
BANKOF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEE

REPO PARIBAS STMM TRI-PARTY REP O

1 090% DUE 1 1/1 3/03
CUSIP # R31633772 ISSUED 11/12/03

1 ,000, 000 000 W K . KELLOGG FDN TRUST-STMM
1 , 000, 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REPO
1 070% DUE 01/07/0 4

CUSIP # R00643824 ISSUED 01/06/04
5,000,000 .000 W K . KELLOGG FDN TRUST-STMM
5 , 000 , 00 0 . 0 00

REPO LEHMAN STP]M
1 .112% DUE 0 1 /16/04

CUSIP # R01543898 ISSUED 01/15/04
1 ,600 , 000 . 000 41 K . KELLOGG FDN TRUST -STP1M #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 10/31/0 3

CUSIP # R30333554 ISSUED 10/30/03
1 ,240,000 . 000 W . K . KELLOGG FDt7 TRUST-STMh9 #2
1 , 240 , 000 . 0 00

REPO BARCLAYS STMM CORP
1 .050% DUE 10/31/0 3

CUSIP # R30333556 ISSUED 10/30/03
1,200,000 .000 Sd K KELLOGG FDN TRUST-STMM
1,200 , 000 . 000

REPO ABN- AMRO STP1P1 TRI -PARTY REPO
1 070% DUE 11/25/03

CUSIP # R32834482 ISSUED 11/24/03
4 ,000,000 . 000 W . K . KELLOGG FDN TRUST-STh1M
4 ,000 , 000 . 000

1,000,000 00
1 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00
1 , 60 0 , 000 . 00

1 ,240,000 00
1 , 240 , 000 . 00

1,200,000 .00
1 , 200 ,000 . 00

4 ,000,000 00
4 , 000 , 000 .00

1,000,000 .00
1,000 , 000 . 00

5,000,000 .00
5 , 0 0 0 , 000 . 00

1,600,000 .00
1,600, 000 . 00

1 , 240 ,000 .00
1 , 240 , 000 . 00

1,200,000 00
1 , 200 , 000 . 00

4 , 000,000 00

4 , 000 , 000 . 00

30 28
30 . 28 •

148 .6 1
148 . 61

49 44
49 . 44

36 .17
36 . 17

35 .00 •
35 . 00

118 89
118 . 89

REPORT REV ISED 09/30/04 15:15 PAGE 2,304



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

1 1 .

002 30 7
1 ilJ

BANK 0-AurI T

1

r
N~ L'/ Vr

YORK

NET NET INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 01/07/04

CUSIP # R00643934 ISSUED 01/06/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 050% DUE 12/17/0 3

CUSIP # R35034507 ISSUED 12/16/03
3,000,000 000 Fl K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 11/17/03

CUSIP # R31834041 ISSUED 11/14/03
3,900,000 .000 W K . KELLOGG FDN TRUST-STMM
3,900,000 .000

REPO LEHMAN STMM
1 050% DUE 11/26/03

CUSIP # R32934965 ISSUED 11/25/03
1,600,000 .000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/14/04

CUSIP # R01343597 ISSUED 01/13/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 01/21/04

CUSIP # 802043567 ISSUED 01/20/04
4,760,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,760,000 .000

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

3,000,000 .00 3,000,000 .00
3 , 000 , 000 .00 3 , 000 , 000 . 00

3,900,000 .00 3,900,000 .00
3 , 9 0 0 , 000 .00 3 , 900 , 000 . 00

1 , 600,000 .00 1 , 600 ,000 00

1 , 600 , 000 .00 1 , 600 , 000 . 00

1,600,000 .00 1 ,600,000 . 00

1 , 600 , 000 .00 1 , 600 , 000 . 00

4,760,000 .00 4,760,000 .00
4 , 760 , 000 .00 4 , 760 , 000 . 00

REPORT REVISED 09/30/04 15 : 1 5

47 56
47 . 56

87 50
87 . 5 0

341 25
341 . 2 5

46 67
46 . 67

•

48 00

48 . 00

142 .80
142 .80
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WK KELLOGG FOU NDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

it

002308

BANKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMON SMITH BARNEY STMM
1 . 000X DUE 10/28/03

CUSIP # R30033260 ISSUED 10/27/03
355,000 .000 W .K . KELLOGG FDN TRUST-STM M
355,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 09/25/03

CUSIP # R26734279 ISSUED 09/24/03
2,000,000 000 41 .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMI'1
1 .050% DUE 12/17/03

CUSIP # R35034515 ISSUED 12/16/03
1 ,600 ,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABDI-AP]RO STMM TRI-PARTY REPO
1 070% DUE 11/25/03

CUSIP # R32834497 ISSUED 11/24/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 11/17/0 3

CUSIP # R31834050 ISSUED 11/14/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABiI-AMRO STMM TRI-PARTY REPO
1 .070% DUE 11/20/03

CUSIP # 832334860 ISSUED 11/19/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

355,000 .00
355,000 .00

2 ,000,000 .00
2 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 .00

1,600,000 .00
1,600 , 000 . 00

1 ,600,000 0 0
1 , 600 , 000 . 00

1 , 600 , 000 . 00
1 , 600 , 000 . 00

355,000 .00
355 , 000 . 0 0

2 , 000 , 000 00
2 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

1,600,000 .00
1 , 600,000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

9 86
9 .86

59 .44
5 9 . 44

46 .67
46 . 6 7

47 .56
47 . 5 6

140 00
140 . 00

47 . 56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

UNITS DESCRIPTION

REPO BARCLAYS STMM COR P
1 .050% DUE 01/07/04

CUSIP # R00643092 ISSUED 01/06/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMP1 CORP
1 050% DUE 01/08/0 4

CUSIP # R00743650 ISSUED 01/07/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 01/07/0 4

CUSIP # R00643018 ISSUED 01/06/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/03/0 3

CUSIP # R33634985 ISSUED 12/02/03
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 01/08/04

CUSIP # 800743657 ISSUED 01/07/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMP1 CORP
1 112% DUE 09/29/0 3

CUSIP # R26934869 ISSUED 09/26/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

DI Om PODISPOSITIONS

NET
COST

5,000,000 00
5 , 000 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2,000,000 00
2 , 000,000 . 00

NET
PROCEEDS

5,000,000 .00
5,000,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 ,000 , 000 . 00

002309 nm
BANKOF

NW
YORK

GAIN/(LOSS)
INTEREST
RECEIVED

145 83
145 . 83

145 .83
14 5 . 8 3

46 67
46 . 67

47 56
47 . 56

•

46 67
46 . 67

185 .42
185 . 42
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HK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS

53PTEM$ER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

11

002310

B~NKOF
NW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/03/03

CUSIP # R33634993 ISSUED 12/02/03
1,000,000 000 W K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .030% DUE 01/21/04

CUSIP # R02043681 ISSUED 01/20/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STC1M TRI-PARTY REPO
1 257% DUE 10/01/03

CUSIP # R27332504 ISSUED 09/3 0/03
2,000,000 000 W K KELLOGG FDN TRUST-STMM
2,000, 000 . 000

REPO ABiI-APIRO STMM TRI-PARTY REPO
1 .257% DUE 10/01/0 3

CUSIP # R27332509 ISSUED 09/30/03
1,000,000 000 41 K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO PARIBAS STM M TRI-PARTY REPO
1 .09 0X DUE 11/17/ 0 3

CUSIP # R31834197 ISSUED 11/14/03
3,900,000 000 W .K . KELLOGG FDN TRUST-STMM
3,900,000 .000

REPO LEHhiAN STh1h1
1 .050% DUE 12/18/03

CUSIP # R35133702 ISSUED 12/17/03
1,600,000 000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1 ,000,000 .00
1 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 00
2 ,000 , 000 . 00

1,000,000 .00
1 ,000 , 000 . 00

3,900,000 00
3 , 900 , 000 .00

1,600,000 .00
1 , 60 0, 000 . 00

REPORT REVISED 09/30/04 15 : 1 5

1,000,000 00
1 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

1 , 00 0 ,000 .00
1 , 000 , 000 . 00

3,900,000 .00
3 , 900 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

29 .72
29 . 72 •

48 0 0
48 . 00

69 .86
69 . 86

34 .93
34 . 9 3

354 .25
354 . 25

46 67
46 . 67
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WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , Z004

DISPOSITIONS

002311 1 H H _
1 iLJ

BANK OF
NEW

1 `l_!jW

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO LEHMAN STMM
1 .050% DUE 12/18/0 3

CUSIP # R35133706 ISSUED 12/17/03
1,100,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,100,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/25/0 3

CUSIP # R32834538 ISSUED 11/24/03
4,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/03/0 3

CUSIP # R33634040 ISSUED 12/02/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 112% DUE 10/15/03

CUSIP # R28732465 ISSUED 10/14/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 11/17/03

CUSIP # R31834108 ISSUED 11/14/03
1,600,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/03/03

CUSIP # R33634046 ISSUED 12/02/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

1 , 100 ,000 .00
1,100,000 .00

4,000,000 .00
4 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1 , 100 , 000 00
1,100,000 .00

4 , 000,000 00
4 , 000 , 000 . 00

1 , 600,000 .00
1 , 600 , 000 . 00

2 ,000 ,000 .00
2,000 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

1 , 000 ,000 . 0 0
1,000 , 000 . 00

•
32 .08
32 . 08

116 67
116 . 6 7

46 .67
46 . 67

61 .81
61 . 81

•

145 .33
145 . 33

29 .17
29 . 17
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 02312

B~NKOF
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO BARCLAYS STPIM CORP
1 050% DUE 11/25/0 3

CUSIP if R32834651 ISSUED 11/24/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 01/07/0 4

CUSIP if R00643152 ISSUED 01/06/04
5,000,000 000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/10/0 3

CUSIP # R31134887 ISSUED 11/07/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 11/20/0 3

CUSIP # R32334902 ISSUED 11/19/03
4,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .152% DUE 11/18/0 3

CUSIP if R32133340 ISSUED 11/17/03
4,500,000 .000 41 . K . KELLOGG FDN TRUST-STMM
4,500,000 .000

REPO PARIBAS STMP1 TRI-PARTY REPO
1 .152% DUE 09/29/0 3

CUSIP # R26934036 ISSUED 09/26/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

1 , 600,000 00
1 , 600, 000 . 00

5,400,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,000,000 00
4 , 000 , 000 . 0 0

4 ,500,000 . 00

4 , 500 , 000 . 00

2 ,0 00,000 . 00
2 , 000 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 ,000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,000,000 .00
4 , 000 , 000 . 0 0

4,500,000 .00
4 , 500 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

46 .67
46 . 67 •

1 50 .00
1 50 .00

138 .67
138 . 67

116 .67
116 . 67

144 .06 •

144 . 06

192 .08
192 . 08
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NX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUG UST 3 1 , 2004

DISPOSITIONS

II 1 r -

002314

B~NKOF
NEW

YOM

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN/(L055) RECEIVEI

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/19/0 3

CUSIP # R32234605 ISSUED 11/18/03
4,000,000 000 W .K KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 09/15/0 3

CUSIP # R25534185 ISSUED 09/12/03
158,000 000 41 .K KELLOGG FDN TRUST-STMM #2
158,000 .000

REPO BARCLAYS STMM CORP

.987% DUE 09/22/0 3
CUSIP # 826233575 ISSUED 09/19/03

158, 000 000 W .K KELLOGG FDN TRUST-STP1P1 #2
158,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/02/04

CUSIP # R36532893 ISSUED 12/31/03
2,500,000 000 W K KELLOGG FDN TRUST-STMM
2,500,000 .000

REPO GOLDI.IAH SACHS - STMM
1 .040% DUE 11/19/03

CUSIP # 832234612 ISSUED 11/18/03
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 11/20/ 03

CUSIP # R32334917 ISSUED 11/19/03
1,600,000 000 Fl K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

4,000,000 00
4 , 000 , 000 . 00

158,000 00
1 58 ,000 . 00

158,000 .00
158 , 000 . 00

2,500,000 00
2 ,500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 6 00 , 00 0 . 00

4,000,000 00
4 , 000 , 000 . 0 0

158,000 .00
158,000 .00

158,000 00
158 , 000 . 00

2,500,000 .00
2 , 500 ,000 . 00

1,600,000 00
1 , 600 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

115 .56
115 . 56 •

13 .83
13 . 83

13 .00
13 . 00

144 . 44
144 . 44

46.22 •
46 . 22

46 .67
46 . 67

REPORT REVISED 09/30/04 15.15 PAGE 2,3 1 2



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

it

0023 1 5

B~NK~OITF
NW

Youu

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

REPO GOLDMAN SACHS - STMM
1 .040X DUE 01/02/04

CUS IP # R36532896 ISSUED 12/31/03
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #Z
1 , 600 , 000 . 000

REPO SA LOMON SMITH BARNEY STMM
1 .020% DUE 1 2/22/0 3

CUSIP # 835333248 ISSUED 12/19/03
1,912,000 000 W . K . KELLOGG FDN TRUST-STMM
1 , 912 , 000 . 000

REPO ABN - AMRO STMM TR I- PARTY REPO
1 .070% DUE 09/19/03

CUSIP # R26133069 ISSUED 09/18/03
3,000,000 000 W .K . KELLOGG FDN TRUST - STMM
3 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/20/04

CUSIP # R01643858 ISSUED 01/ 1 6/04
4,760,000 000 W K . KELLOGG FDN TRUST-STMM
4 ,760 , 000 . 000

REPO PARIBAS STMM TRI- PARTY REPO
1 .080% DUE 12/03/0 3

CUSIP # R33634199 ISSU ED 12/02/03
1 ,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 12/22/0 3

CUSIP # R35333253 ISSU ED 12/19/03
1,156,000 .000 W K . KELLOGG FDN TRUST-STEM #2
1,156 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

1,912,000 00
1 , 912 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

4,760,000 .00
4 , 760 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,156,000 .00
1 , 1 56 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,912,000 00
1 , 912 ,000 . 00

3,000,000 00
3 , 000 , 000 . 00

4 , 760 ,000 00
4 , 760 , 000 . 00

1 , 6 00 ,000 . 00
1 , 600 , 000 .00

1,156,000 .00
1 , 156 , 000 . 00

92 .44
92 . 44

162 52
162 .52

89 .17
89 . 17

550 04
550 . 04

•

48 00

48 . 00

98 26
98 . 26
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H ;i KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
S?PTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

, i

0 0 2 316

THE
BANK OF

YORK

NET NET INTEREST
UNITS DESCRIPTION C OST PROCEEDS GAIN /(LOSS) RECEIVED

REPO LEHMAN STMM
1 .112% DUE 10/15/0 3

CUSIP # R28732503 ISSUED 10/14/03
1,000 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1, 000 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO

1 .080% DUE 11/25/0 3
CUSIP # R32834795 ISSUED 11/24/03

4 , 000 ,000 . 000 U .K KELLOGG FDN TRUST-STMM
4,000, 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/20/04

CUSIP # R01643870 ISSUED 01/16/04
1,600,000 000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 000% DUE 09/05/0 3

CUSIP # R24733266 ISSUED 09/04/03
163 , 000 000 U .K KELLOGG FDN TRUST-STMM
163,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 080% DUE 12/03/0 3

CUSIP # R33634107 ISSUED 12/02/03
1 ,000,000 . 000 41 K . KELLOGG FDN TRUST-STMM
1, 000,000 . 000

REPO ABN-AMRO STP1h1 TRI-PARTY REPO
1 . 132% DUE 11/28/0 3

CUSIP # R33034677 ISSUED 11/26/03
3 , 600,000 000 41 K KELLOGG FDN TRUST-STMM
3,600,000 .000

1,000,000 .00
1 , 000 , 000 . 00

4 ,000 ,000 .00
4 , 000 , 000 . 00

1 ,600 , 0 00 00
1 , 600 , 000 . 00

163,000 .00
163,000 .00

1,000,000 .00
1 , 000 , 000 . 00

3,600,000 00
3 , 6 00 , 000 . 00

REPORT REVISED 09/30/04 15 :15

1,000,000 .00
1,000,000 .00

4,000,000 .00
4,000,000 .00

1,600,000 .00
1,600,000 .00

163,000 .00
163,000 .00

1,000,000 .00
1,000,000 .00

3,600,000 .00
3,600,000 .00

30 .90
30 . 90 •

120 .00
120 . 00

184 89
184 . 89

4 53
4 . 53

30 .00 •
30 . 00

226 .50
22 6 . 50

PAGE 2,3 14



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00231 7

BAN~~KO~ TF
T`~L̀i Vr

MDUK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AM RO STMM TR I -PARTY REPO
1 070% DUE 12/ 15/03

CUSIP # 834634080 ISSU ED 1Z/12/03
1,600,000 .000 W K KE LLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 1 1/13/03

CUSIP # R31634075 ISSUED 11/12/03
1,600,000 .000 W . K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARI BAS STMM TRI-PARTY REPO
1 .080% DUE 1 1/25/03

CUSIP # 832834708 ISSUED 11/24/03
1,600,000 000 W K . KELLOGG FDN TRUST-S TMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 027% DUE 09/22/0 3

CUSIP # R26233600 ISSUED 09/19/03
3,000,000 .000 W K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 0 1 /26/04

CUSIP # 802343136 ISSUED 01/23/04
3,545,000 000 W K KELLOGG FDN TRUST-STMM
3 , 545 , 000 . 000

REPO ABN-AMRO STMM TRI-PA RTY REPO
1 .070% DUE 12/15/03

CUSI P # R34634089 ISSUED 1 2/12/03
800,000 .000 W .K . KELLOGG FDN TRUST-STM M
800,000 .000

1 , 6 00,000 . 0 0
1 , 600 , 000 . 00

1 , 6 00,000 . 00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

3,545,000 .00

3 , 545 , 000 . 00

800,000 00
800,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1 ,600 ,000 . 00

1 , 600 ,000 . 00

3,000,000 .00
3 , 000 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

800,000 .00
800,000 .00

142 .67
142 . 67

46 22
46 . 22

48 00
48 . 00

256 .88
256 . 88

307 .23
3 07 . 23

7 1 .33
71 . 3 3

REPORT REVISED 09/30/04 15.15 PAGE 2,3 1 5



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REP ORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 20 0 4

DISPOSITIONS

ii

002318

BANKOF
NEW

YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PA R I BA S STMP1 TR I - PARTY REPO
1 152% DUE 11/18/0 3

CUSIP # R32133353 ISSU ED 11/17/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600,000 . 000

REPO B AR C LA YS STI4P1 C O RP
1 .050% D U E 09/25/ 0 3

CUSIP # R26734464 ISSUED 09/24/03
146,000 000 [•1 K KELLOGG FDN TRUST-STMM #2
146 , 000 .000

REPO LEHMAN STM['1

1 .050% DUE 11/10/0 3
CUSIP # R31134940 ISSUED 11/07/ 0 3

1 , 600,000 000 41 K . KELLOGG FDN TRUST-STh]M #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 04 0X DUE 0 1/26/04

CUSIP # R02343141 ISSUED 01/23/04
1 ,600,000 . 00 0 W . K . KELLOGG FDN TRUST -STMM #2
1 , 60 0, 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .O1OX DUE 12/10/0 3

CUS I P # R34333757 ISSUED 12/09/03
1 , 11 6,000 . 000 h1 . K . KELLOGG FDN TRUST-STMM
1 , 116 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 11/28/03

CUSIP # R33034689 ISSUED 11/26/03
1 ,600,000 .000 Hl K KELLOGG FDN TRUST- STP1M #2
1 , 600 , 000 . 000

1 ,600 , 000 .00
1,600 , 000 . 00

146,000 00
146 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,116,000 .00
1 , 116 , 000 . 00

1,600,000 00
1 , 600 ,000 . 00

1,600,000 .00
1 , 600 ,000 . 00

146 , 000 . 00
146 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,116,000 .00
1 , 116,000 . 00

1,600,000 .00
1 , 600 , 0 0 0 . 00

51 .22
51 . 22

4 .26
4 . 26

140 . 0 0
140 . 00

138 .67
1 38 . 67

31 .31
31 . 31

1 00 .67
100 . 67

REPORT REV ISED 09/30/04 15 :15 PAGE 2,31 6



WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

LiSPvSiTICPvS

NET NET INTERE '.
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 12/10/0 3

CUSIP # R34333760 ISSUED 12/09/03
958,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
958,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/27/03

CUSIP # R29733966 ISSUED 10/24/03
1,235,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/27/03

CUSIP # R29733968 ISSUED 10/24/03
1,170,000 .000 W .K . KELLOGG FDN TRUST-STMM
1 , 170 , 000 . 000

REPO LEHMAN STMM
1 050% DUE 11/10/0 3

CUSIP # R31134950 ISSUED 11/07/03
855,000 .000 W .K . KELLOGG FDN TRUST-STMM
855,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/13/03

CUSIP # R31634348 ISSUED 11/12/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO LEHMAN STMM
1 050% DUE 01/02/04

CUSIP # R36532976 ISSUED 12/31/03
2,500,000 .000 U .K KELLOGG FDN TRUST-STMM
2,500,000 .000

002 31 9

MN~~KqO~ ~F
NEW
YOM

958,000 00 958,000 00
9 58 , 000 .00 958 , 000 . 00

1,235,000 00 1,235,000 .00
1 , 235 , 000 .00 1 , 235,000 . 00

1, 1 70 ,00 0 . 00 1 , 170 ,000 .00
1 , 170 ,000 .00 1 , 170, 000 . OD

855,000 00 855,000 00
85 5 , 000 .00 855 , 000 . 00

1,000,000 .00 1,000,000 00
1 , 000 , 000 .00 1 , 000 , 000 . 00

2,500,000 .00 2,500,000 00
2 ,500 , 000 .00 2 , 500 , 000 . 00

26 88
26 . 88

107 .03
107 . 0 3

101 40

101 .40

74 .8 1
74 . 81

•

28 89
28 . 89

145 83
14 5 . 83

REPORT REVISED 09/30/04 15 15 PAGE 2,317



{71S KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. . _-- ,

002320

BLA NKOF
NEW

YORK

NET NET INTERE:

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STMM
1 .050% DUE 01/02/04

CUSIP # R36532978 ISSUED 12/31/03
1,600,000 000 FI K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STP1P1 CORP
1 .237% DUE 10/01/03

CUSIP # R27332658 ISSUED 09/30/03
2,000,000 000 W .K KELLOGG FD11 TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 01/08/0 4

CUSIP # R00743701 ISSUED 01/07/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO SALOPION SMITH BARNEY ST[ 4 h1
1 040% DUE 11/14/0 3

CUSIP # R31734312 ISSUED 11/13/03
822,000 000 W .K . KELLOGG FDN TRUST-STM M
822,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/07/0 4

CUSIP # R00643552 ISSUED 01/06/04
5,000,000 000 F1 K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STMP1 CORP
1 050% DUE 12/15/03

CUSIP # R34634277 ISSUED 12/12/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STC1M #2
1,600,000 .000

1,600,000 .00 1,600,000 .00

1,600,000 .00 1 , 600 ,000 . 00

2,000,000 .00 2,000,000 00
2 , 000 , 000 .00 2 , 000 , 000 . 00

5,000,000 .00 5,000,000 00

5 , 000 , 000 .00 5 , 000 , 000 .00

822,000 .00 822,000.00
822 , 000 .00 822 , 000 . 00

5,000,000 00 5,000,000 00

5,0 00,000 .00 5 , 000 , 000 . 00

1 ,600,000 .00 1 ,600,000 .00

1 , 600 , 00 0 .00 1 , 600 , 000 . 00

93 .33
93 . 33

68 75
68 . 7 5

150 00
150 . 00

23 .75
23 . 75

144 . 44 •
144 . 44

140 .00
140 . 00

REPORT REVISED 09/30/04 15.15 PAGE 2,3 18



WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

UNITS DESCRIPTION

REPO SALOMON SMITH BARNEY STM M
1 .020% DUE 11/05/0 3

CUSIP # R30833593 ISSUED 11/04/03
2,249,000 000 I+1 K . KELLOGG FDN TRUST-STMM
2,249,000 .000

REPO BARCLAYS STMM CORP
1 .0502 DUE 12/15/0 3

CUSIP # R34634288 ISSUED 12/12/03
800,000 000 W K KELLOGG FDN TRUST-STMM
800,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/07/0 4

CUSIP # R00643562 ISSUED 01/06/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/03/0 3

CUSIP # R33634660 ISSUED 12/02/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 050% DUE 01/20/0 4

CUSIP # R01643967 ISSUED 01/16/04
4,760,000 .000 W K KELLOGG FDN TRUST-STMM
4,760,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .040% DUE 11/14/0 3

CUSIP # R31734425 ISSUED 11/13/03
205,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
205,000 .000

rJ1 S tT' Va1 T 1 0 NS

NET
COST

2,249,000 .00
2 , 249 , 000 . 00

800,000 00
800 , 000 . 00

1,600,000 .00
1 , 60 0, 000 . 00

1,600,000 00
1 ,60 0 , 000 . 00

4,760,000 .00
4 , 760 , 000 . 00

205,000 .00
205 , 000 . 00

002321 1 H N

BANK OF
I1\L' W

YORK

NET
PROCEEDS

2,249,000 .00
2 , 249 , 000 . 00

GAIN/(LOSS)
INTEREST
RECEIVED

63 72
6 3 . 72

800,000 .00
800 ,000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

4,760,000 00
4,760 , 000 . 00

205,000 .00
205 , 000 . 00

70 00
70 . 00

46 22
46 . 22

46 22
46 . 22

•

555 .33
555 . 33

5 .92
5 . 92

REPORT RE VISED 0 9/30/04 15 :15 PAGE 2 , 31 9



H{ KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AINUAL REPORT / TRADE DATE BASIS
SsP?EMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 2 322

BANKOF
NEW

YORK

NET NET INTEREE
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/03/0 3

CUSIP # R33634666 ISSUED 12/02/03
1,000,000 .000 41 K . KELLOGG FDtI TRUST-STMM
1,000,000 .000

REPO LEHMAN STh1M
1-OSO% DUE 10/27/0 3

CUSIP # R29733081 ISSUED 10/24/03

1,235,000 .000 W K . KELLOGG FDN TRUST-STt7M #2
1,235,000 .000

REPO PARIBAS STMM TRI-PARTY REPO

1 .090% DUE 09/15/03
CUSIP # 825534328 ISSUED 09/12/03

684,000 000 W K KELLOGG FDid TRUST-STMh1
684,000 .000

REPO LEHMAN STMM
1 .050% DUE 10/27/03

CUSIP # R29733083 ISSUED 10/24/03
1,170,000,000 W K . KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/14/0 4

CUSIP # R01343959 ISSUED 01/13/04

5,000,000 000 W .K KELLOGG FDN TRUST-STMM
5 ,000, 000 . 000

REPO LEHMAN STM M
1 050% DUE 01/26/04

CUSIP # R02343202 ISSUED 01/23/04
3,545,000 .000 W .K . KELLOGG FDif TRUST-STMM
3,545,000 .000

1 ,000, 000 .00
1 , 000 , 000 . 00

1,235,000 00
1 , 2 3 5 , 000 . 0 0

684,000 .00
684 , 000 . 00

1,170,000 .00

1,170 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1 ,235,000 .00

1 , 235 , 000 . 0 0

684,000 00
684 , 000 . 00

1,170,000 .00
1 , 170,000 .00

5,000,000 .00
5 , 000 , 000 . 00

3,545,000 00
3,54 5,00 0 .00

28 .89
28 . 89 •

108 .06
108 . 06

62 13
62 . 13

102 .38
102 .38

144 . 44 •
144 . 44

310 .19
310 . 19

REPORT REVISED 09/30/04 15:15 PAGE 2,320



i . .

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002323 1 M N .
j 11 '~

]3ANKOFI ~

NW
iOliK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE :

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 09/25/0 3

CUSIP if R26734601 I SSUED 09/Z4/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STM M
2 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 10/21/03

CUSIP if R29333687 ISSUED 10/20/03
1 ,927,000 .000 W K . KELLOGG FDN TRUST-STMM
1 , 927 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/14/0 4

CUSIP if R01343971 ISSUED 01/13/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM # 2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 09/29/03

CUSIP if R26934118 ISSUED 09/26/03
2,000,000 .000 41 .K KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 01/26/04

CUSIP if R02343209 ISSU ED 0 1 /23/04
1,600,000 .000 W K KELLOGG FDN TRUST-S TMM # 2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050X DUE 0 1 /20/04

CUS IP if R01643018 ISSUED 01/ 16/04
1 ,600,000 .000 W . K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

2 , 000 , 000 . 00
2 , 000 , 000 . 00

1,927,000 .00
1 , 927 , 000 .00

1 ,600,000 . 0 0

1 , 600 , 000 .00

2 ,000 ,000 .00

2 , 000 , 000 . 00

1 , 600,000 . 00
1 , 600,000 . 00

1,600,000 .00

1 , 600 , 000 . 00

2 , 000,000 00
2 , 000 , 000 . 00

1,927,000 .00
1 , 927 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00

2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

60 56
60 .56

53 .53
53 .53

46 . 22
46 . 22

183 .75
183 . 75

•

140 .00
140 . 00

186 67
186 . 67

REPORT REVISED 09/30/04 15 . 15 PAGE 2,32 1



11 I i

02324

WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

BANK OF

YOM

INTEREST
RECEIVED

REPO LEHMAN STh1M
1 .OSO% DUE 11/13/0 3

CUSIP # R31634501 ISSUED 11/1Z/03
1,600,000 .000 FI K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/15/0 3

CUSIP # R34634334 ISSUED 12/12/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/03/0 3

CUSIP # R33634937 ISSUED 12/02/03
1,600,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 0 50x DUE 12/03/0 3

CUSIP # R33634942 ISSUED 12/ 02/03
1,000,000 .000 [•] K . KELLOGG FDN TRUST-STMM
1,000,000 .000

REPO LEH M AN STM[•1
1 050x DUE 11/13/0 3

CUSIP # 831634509 ISSUED 11/12/03
1,000,000 000 W .K KELLOGG FDN TRUST-STP1M
1,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/07/04

CUSIP # R00643609 ISSUED 01/06/04
5, 000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

1,600,000 .00
1 , 600 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

1 ,000,000 .00
1 , 000 , 0 00 . 00

1,000,000 00
1 , 000 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

1,000,000 .00
1 ,000,000 . 00

1,000,000 .00
1 , 000 , 000 .0 0

5,000,000 .00
5 , 000 , 000 . 00

46 67
46 . 67 •

144 .00
144 . 00

46 .67
46 . 67

29 .17
29 . 17

29 .17 •
29 . 17

145 .83
145 .83

REPORT REVISED 09/30/04 15.15 PAGE 2,322



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002325 1 Fi F ~
1 liJ

BANKOI ~F
T`V L`~ VY

LVRaO

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STM M
1 050% DUE 11/19/0 3

CUSIP # 832234862 ISSUED 11/18/03
4 ,000,000 000 W .K . KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 080% DUE 12/15/0 3

CUSIP # R34634446 I SSUED 12/ 1 2/03
800,000 .000 W .K . KELLOGG FDN TRUS T -STMM
800,000 .000

REPO PARIBAS STMM T RI-PARTY REPO
1 .080% DUE 01/08/04

CUSIP # R00743808 ISSUED 01/07/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 11 /26/0 3

CUSIP # R32935552 ISSUED 11/25/03
2,201,000 000 W .K . KELLOGG FDN TRUST-STMM
2 , 201 , 000 . 000

REPO LEHMAN STM M
1 050% DUE 11/06/03

CUSIP # R30933695 ISSUED 11/05/03
1 ,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMA N STMM
1 .050% DUE 01/07/04

CUSIP # R00643616 ISSUED 01/06/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 .000

4 ,000,000 00
4 , 000 , 000 . 00

800,000 .00
800,000 .00

1 ,600,000 .00
1 , 600 , 000 . 00

2 , 201, 000 .00

2 , 201 , 000 . 00

1 ,600, 000 .00
1 , 600,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,000,000 00
4 ,000 ,0 00 . 00

800,000 .00
800,000 .00

1 , 600, 000 . 00
1,600,000 . 00

2,20 1 ,000 .00

2,201 , 000 . 00

1 , 600,000 .00
1 , 600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

11 6 67
116 . 67

72 .00
7z . o a

48 .00
48 . 00

62 .36
62 . 36

•

46 67
46 . 67

46 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0023 26

THE
B ANKOF

NW
YOM

NET NET INTERS:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/07/0 3

CUSIP # R31034445 ISSUED 11/06/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STP]M
1 .020% DUE 11/26/03

CUSIP # 832935562 ISSUED 11/25/03
854,000 000 W .K . KELLOGG FDPi TRUST-STMM #2
854,000 .000

REPO LEHMAN STEM
1 .050% DUE 11/06/03

CUSIP # 830933699 ISSUED 11/05/03
1,200,000 .000 41 K KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 01/28/04

CUSIP # R02743714 ISSUED 01/27/04
653,000 .000 W K KELLOGG FDN TRUST-STMM #2
653,000 .000

REPO LEHMAN STMM

1 .050% DUE 11/19/03

CUSIP # R32234870 ISSUED 11/18/03
1,600,000 000 t-l K KELLOGG FDN TRUST-STP1M #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/25/0 3

CUSIP # R32834259 ISSUED 11/24/03
4,000,000 000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

1,600,000 .00
1 , 600,000 . 00

854,000 00
854 , 000 .00

1,200,OD0 .00
1,200 , 000 . 00

653,000 00
653,000 .00

1,600,000 .00
1 , 600,000 . 00

4 ,000 ,000 . 00
4 , 000 , 000 . 00

1,600,000 .00
1 , 6 0 0 , 000 . 00

854,000 00
854 , 000 . 00

1,200,000 .00
1 , 200,000 . 0 0

653,000 .00
653 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

4,000,000 .00
4 , 000,000 . 00

46 .22
46 . 22

24 .20
24 . 20

35 .00
35 .00

18 .32
18 . 32

46 .67
46 . 67

1 15 .56
115 . 56
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

i

'Arj% lSrVn71 T 1 V1V o

002327 1 H H
1 LLJ

BLANK
NEW

YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 12/17/0 3

CUSIP # R35034076 ISSUED 12/16/03
3,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11 /25/03

CUS I P # R32834269 ISSUED 1 1 /24/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 ,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 12/17/0 3

CUSIP # R35034086 ISSUED 12/16/03
1,164,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 164 , 000 . 000

REPO MERR I LL LYNCH STMM T RY
.990% DUE 12/03/0 3

CUSIP # R33634003 ISSUED 12/02/03
615,000 000 W . K . KELLOGG FDN TRUST-STM M
615 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 11/25/03

CUSIP # R32834365 I SSUED 11/24/03
4 ,000,000 000 W .K KELLOGG FDN TRUST-STMM
4 , 000 , 000 . 000

REPO BARC LAYS STMM CORP
1 .1 1 2% DUE 11/28/0 3

CUSIP # R33034745 ISSUED 1 1/26/03
3,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 600 , 000 . 000

3,000,000 .00 3,000,000 00
3 , 000 , 000 .00 3 , 000 , 0 00 . 00

1 ,60 0 ,000 .00 1 ,600,00 0 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1 ,164,000 .00 1 , 1 64 ,000 .00
1 , 164,000 . 00 1,164,000 .00

615 ,000 00 6 1 5, 00 0 .00
615 , 000 .00 615 , 000 .00

4,000,000 00 4,000,000 .00
4 ,000 , 000 .00 4 ,000 , 000 . 00

3,600,000 00 3,600,000 .00
3, 600 , 000 .00 3 , 600 ,000 .00

REPORT REVISED 09/30/04 15 .15

84 . 1 7
84 .17

46 .22
46 .22

32 .66
32 . 66

16 .91
16 .91

•

116 .67
116 . 67

222 .50
222 . 50

PAGE 2,325



HS KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNU AL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

I I

002328

RA vxoF
NEW

YORK

NET NET IN TERE57
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEE

REPO LEHMAN STMh1
1 .050% DUE 01/14/0 4

CUSIP # R01343043 ISSUED 01/13/04
5 ,000, 000 .000 W .K . KELLOGG FDN TRUST-STMM
5 ,000,C00 .000

REPO LEHMAN STMM
1 .050X DUE 11/25/ 0 3

CUSIP # R32834376 ISSUED 11/24/03
1,600,000 000 U .K KELLOGG FDPI TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY SThIM
1 010% DUE 11/12/0 3

CUSIP # 831433598 ISSUED 11/10/03
875, 000 .000 W K KELLOGG FDN TRUST-STMM
875,000 .000

REPO LEHMAN STMM
1 112% DUE 09/29/03

CUSIP # 826934425 ISSUED 09/26/03
2,000,000 000 W .K KELLOGG FDN TRUST-STMP1
2,000,000 .000

REPO BARCLAYS STMP] CORP
1 112y, DUE 11/28/0 3

CUSIP # A33034857 ISSUED 11/26/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/15/03

CUSIP # R34634777 ISSUED 12/12/03
1,600,000 000 Fl K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

5,000,000 .00
5 ,00 0 ,000 . 00

1,600,000 00
1 , 6 0 0 , 000 . 00

875,000 00
875, 000 .00

2,000,000 00
2 , 000 , 000 . 00

1,600,000 00
1 , 600, 000 .00

1 ,600,000 .00
1,600 , 000 . 00

REPORT REVISED 09/30/04 15 .15

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

875,000 .00

875,000 .00

2,000,000 00
2 , 000 , 000 . 00

1, 600 ,000 .00
1 , 600 , 000 . 00

1,600,000 .00

1 , 600 , 000 .00

145 .83
145 . 83 •

46 .67
46 . 67

49 .10
49 . 10

185 42
185 . 42

98 .89 •
98 . 89

138 .67
138 . 67

PAGE 2 , 326



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002329
m

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 .277b DUE 10/01/0 3

CUSIP # R27333000 ISSUED 09/30/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/15/0 3

CUSIP # R34634887 ISSUED 12/12/03
800,000 .000 W .K . KELLOGG FDN TRUST-STM M
800,000 .000

REPO LEHMAN STMM
1 050% DUE 01/14/04

CUSIP # R01343050 ISSUED 01/13/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 01/27/0 4

CUSIP # R02643651 ISSUED 01/26/04
3,550,000 000 W .K . KELLOGG FDN TRUST-STMM
3,550,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .277% DUE 10/01/0 3

CUSIP # R27333005 ISSUED 09/30/03
1,000,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,000,000 .000

REPO LEHMAN STMM
1 112% DUE 09/29/0 3

CUSIP # 826934452 ISSUED 09/26/ 03
172,000 000 W .K . KELLOGG FDN TRUST-STMM #2
172,000 .000

2,000,000 00
2 , 000 , 000 . 00

800,000 .00
800 , 000 . 00

1 ,600, 00 0 . 00
1 , 600 , 000 . 00

3,550,000 00
3 , 550 , 000 . 00

1 ,000,000 .00

1 , 000 , 000 . 00

172,000 .00
172 , 000 . 00

2,000,000 .00
2 ,000 , 000 . 0 0

800,000 00
800 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

1,000,000 00
1 , 000 , 000 . 0 0

172,000 00
172 , 000 . 00

70 97
70 . 97

69 33
69 . 33

46 . 67
46 . 67

105 51
105 . 51

•

35 .49
35 . 49

15 95
15 . 95

REPORT R EVISED 09/30/04 15.15 PAGE 2,327



N;C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

0 0233 0

DISPOSITIONS

BANKOF
NEW

YORK

NET NET INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO SBC WARBURG STMM
990% DUE 11/26/0 3

CUSIP # R32935613 ISSUED 11/25/03
1,972,000 000 W .K . KELLOGG FDN TRUST-STP]M
1 , 972 , 000 . 000

REPO SALOh101J SMITH BARNEY STMM
1 010% DUE 12/03/0 3

CUSIP # R33634463 ISSUED 12/02/03
1,000,000 000 [•1 K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 12/03/03

CUSIP # R33634464 ISSUED 12/02/03
957,000 000 W .K KELLOGG FDN TRUST-STMM #2
957,000 .000

REPO GOLDMAN SACHS - STMM
1 102% DUE 1 2/16/03

CUSIP # R34933094 ISSUED 12/15/03
2,000,000 000 F7 . K . KELLOGG FDN TRUST-STN1M
2 , 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/27/04

CUSIP # R02643656 ISSUED 01/26/04
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600,000 . 000

REPO LEHMAN STMM
1 .050% DUE 12/15/03

CUSIP # R34634921 ISSUED 12/12/03
1,600,000 000 41 . K . KELLOGG FDPI TRUST-STMM #2
1 , 600 , 000 . 000

1,972,000 00 1,972,000 .00
1 , 972 , 00 0 .00 1 , 972 , 000 . 00

1 ,000,00 0 . 00 1 ,000 ,000 00
1 , 000 , 000 .00 1 , 000 , 000 . 00

957,000 .00 957,000 00
957 ,000 .00 957 , 000 . 00

2,000,000 00 2,000,000 .00
2,000,000 . 00 2,000,000 . 00

1,600,000 .00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1,600,000 .00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

54 .23
54 . 23 •

28 .06
28 . 06

26 .85
26 . 85

61 .25
61 . 25

47 56 •
47 . 56

140 .00
140 . 00

REPORT RE V ISED 09/30/04 1 5 .15 PAGE 2 , 328



i i I

WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

002331 Tfm
OFBANK

NW
1 VW

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/20/0 3

CUSIP # 832334464 ISSUED 11/19/03
4,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
4 ,000,000 .000

REPO LEHMAN STMh1

1 .050% DUE 12/15/03

CUSIP # R34634933 ISSUED 12/12/03
800,000 .000 W .K . KELLOGG FDN TRUST-STM M
800,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 12/16/03

CUSIP # R34933097 ISSUED 12/15/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/24/0 3

CUSIP # 832534508 ISSUED 11/21/03
4,000,000 000 W K KELLOGG FDN TRUST-STMM
4 , 000,000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/20/0 3

CUSIP # R32334478 ISSUED 11/19/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 10/31/0 3

CUSIP # 830333292 ISSUED 10/30/03
1,240,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,240,000 .000

4,000,000 .00 4,000,000 00

4 , 000 , 000 .00 4 ,000, 000 .00

800,000 .00 800,00 0 00
800 , 000 .00 800 , 000 . 00

1,600,000 00 1 ,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

4 ,000,000 .00 4 ,0 0 0,000 00
4 , 000 , 000 .00 4 , 000 , 000 . 00

1 , 600,000 . 00 1 ,600,000 .00
1,600 , 000 .00 1,600,000 . 00

1,240,000 .00 1 ,240,000 00
1 , 240 , 000 .00 1 , 240 , 000 . 00

REPORT REV ISED 09/30/04 15 :15

115 56
115 .56

70 00
70 . 00

49 00
49 . 00

346 67
346 . 67

•

46 2 2
46 . 22

35 .82
35 . 82

PAGE 2,329



HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

TEE
BANK OF

NEW
YORK

NET NET INTERE:

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 .040y, DUE 10/31/0 3

CUSIP # R30333294 ISSUED 10/30/03
1,200,000 000 l•1 K . KELLOGG FDN TRUST-STMM
1,200, 000 . 0 00

REPO AB11-AhfRO STMM TRI-PARTY REPO
1 132% DUE 11/03/0 3

CUSIP # R30436156 ISSUED 10/31/03
1,240,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO GOLDMAN SACHS - STMM

1 .040% DUE 11/14/0 3
CUSIP # R31734830 ISSUED 11/13/03

1,600,000 .000 W .K KELLOGG FDN TRUST-STMP1 #2
1,600,000 .000

REPO ABN-Ah1R0 STMM TRI-PARTY REPO
1 .132% DUE 11/03/03

CUSIP # R30436159 ISSUED 10/31/03
1,200,000 .000 W K . KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/07/0 3

CUSIP # 831034589 ISSUED 11/06/03

1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/14/0 3

CUSIP # R31734838 ISSUED 11/13/03

1,000,000 000 W .K KELLOGG FDN TRUST-STMM
1,000,000 .000

1 , 200,000 .00
1 , 200 , 000 . 00

1,240,000 .00
1 , 240 , 000 . 00

1 ,600 ,000 00
1,600,000 . 00

1,200,000 .00
1 , 200 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,000,000 00
1,000 , 000 . 00

11

00233 2

1,200,000 .00

1 , 200 ,000 . 00

1,240,000 .00
1 , 240 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

1,000,000 00
1 ,000, 000 . 00

34 .67
34 . 67 •

117 .0 3
117 . 03

46 .22
46 . 22

113 .25
11 3 . 25

46 .67
46 . 67

28 .89
28 . 89

REPORT REVISED 09/ 30/04 1 5 :15 PAGE 2 , 330
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UK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

00 2334

B~OF
NEW

YORK

NET NET IN TERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 040% DUE 10/30/0 3

CUSIP # R30235776 ISSUED 10/29/03
1,205,000 000 F] K . KELLOGG FDN TRUST-STMM
1,205,000 .000

REPO SALOPION SMITH BARNEY STMM
1 .010% DUE 11/13/03

CUSIP # R31634240 ISSUED 11/12/03
1,078,000 000 W K . KELLOGG FDN TRUST-STMF1
1,078,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 10/24/0 3

CUSIP # R29633648 ISSUED 10/23/03
1,235,000 000 F! K KELLOGG FDN TRUST-STMM #2
1,235,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/05/03

CUSIP # R33834926 ISSUED 12/04/03
1,000,000 000 W .K . KELLOGG FDt! TRUST-STMM
1,000,000 . 000

REPO GOLDMAN SACHS - STMM

1 .040% DUE 10/24/0 3
CUSIP # R29633650 ISSUED 10/23/03

1,170,000 000 41 K . KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO LEHMAN STMM
1 . 050X DUE 1 0/31/03

CUSIP # R30333456 ISSUED 10/30/03
1,240,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,240,000 .000

1,205,000 .00
1 , 205 , 000 . 00

1 ,078,000 .00

1 , 078 ,000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1,000,000 .00
1 ,000 , 0 00 . 00

1,170,000 .00
1 , 170 , 000 . 00

1,240,000 00
1 , 240 ,000 . 00

REPORT REVISED 09/30/04 15 .15

1,205,000 .00
1 , 205 , 000 .00

1,078,000 00
1 ,078 , 000 . 00

1,235,000 .00
1 , 235 ,000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1 , 170 ,000 . 00
1,170 , 000 . 00

1 ,240,000 00
1,240,000 . 00

34 .81
34 . 81

30 .24
30 .24

35 68
35 . 68

29 .72
29 . 72

33 .80 e
33 . 80

36 .17
36 . 17

PAGE 2,332



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002335 Tfm
KOFBAN

NEW
1 'Vl ~l\

NET NET INTERE54
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEC

REPO LEHMAN STMM
1 .0502 DUE 10/31/0 3

CUS IP # R30333458 ISSUED 10/30/03
1 ,200,000 .000 W . K . KELLOGG FDN TRUST-STMM
1 , 200 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .010% DUE 11/13/03

CUS IP # R31634261 ISSUED 11/12/03
Z05,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
205 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/17/0 3

CUSIP # R31834667 ISSUED 11/14/03
3,900,000 000 W K . KELLOGG FDN TRUST-STMM
3 , 900 , 000 . 000

REPO BARC LAYS STMM CORP
1 . 1 12% DUE 11/03/03

CUSIP # R30436616 ISSUED 10/31/03
1,200,000 000 W K KELLOGG FDN T RUST-STMM
1 , 200 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 1 2/18/03

CUSIP # R35133244 ISSUED 12/17/03
1 ,164,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 164 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 020% DUE 12/ 18/03

CUSIP # R35133245 ISSUED 12/17/03
1,060,000 000 W K KELLOGG FDN TRUST-STMM
1 , 060 , 000 . 000

1,200,000 00
1 , 200 ,000 . 00

205,000 .00
205 , 000 . 00

3,900,000 .00
3 , 900 , 000 . 00

1,200,000 .00

1 , 200,000 . 0 0

1,164,000 00
1 , 164 , 000 . 00

1,060,000 00
1 , 060 , 000 . 00

1 ,200 , 000 . 00
1 , 200,000 . 00

205,000 00
2D5 , ODO . DO

3,900,000 .00
3, 900 , 000 . 00

1,2D0 ,000 . 00

1,200,000 . 00

1,164,000 00
1 , 164 , 000 . 00

1,060,000 .00
1 , 060 , 000 . 00

35 .00
35 . 00

5 75
5 . 75

338 .00
338 . 00

11 1 .25
111 . 25 •

32 98
32 . 98

30 .03
3 0 . 0 3

REPORT REVISED 09/30/04 15:15 PAGE 2,333



W :( KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

i t

0 0 233 6

13, A I q K OF
NW

YORK

NET NET INTERE57
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEL

REPO GOLDMAN SACHS - STMM
1 .040% DUE 11/17/03

CUSIP # R3183467 0 ISSUED 11/14/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600, 000 . 0 00

REPO GOLDMAN SACHS - STMM
.977% DUE 09/22/03

CUSIP # R26233165 ISSUED 09/19/03
3, 000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO GOLDMAN SACHS - STh1M

1 227% DUE 10/01/0 3
CUSIP # R27333065 ISSUED 09/30/03

2,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
2,000, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 142% DUE 11/28/0 3

CUSIP # R33034321 ISSUED 11/26/03
3,600,000 000 4] K KELLOGG FDN TRUST-STMP1
3,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/27/0 4

CUSIP # R02643712 ISSUED 01/26/04
3,550,000 000 W K . KELLOGG FDN TRUST-STMM
3,550,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 12/05/ 0 3

CUSIP # R33835181 ISSUED 12/04/03
1,600,000 000 Fl . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

2 ,000,000 .00
2 , 000 , 000 . 00

3,600,000 .00
3 , 600 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 .0 0

3,600,000 00
3 , 600 , 000 .00

3,550,000 00
3 , 550 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

138 .67
1 38 . 67 •

244 .38
244 . 38

68 .19
68 . 19

228 .50
228 .50

103 .54 •
103 . 54

46 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002337

BANK OF
NW
~a4~

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STMM
1 .050% DUE 10/30/0 3

CUSIP # 830235822 ISSUED 10/29/03
1,235,000 .000 W .K . KELLOGG FDN T RUST-STMM #2
1 , 235 , 000 . 000

REPO LEHMAN STM M
1 050% DUE 1 0/30/03

CUS IP # R30235823 ISSUED 10/29/03
1,205,000 000 W . K KELLOGG FDN TRUST-STMM
1 , 205 , 000 . 000

REPO PAR IBAS STMM TR I -PARTY REPO
1 152% DUE 11/03/0 3

CUSIP # R30436967 ISSUED 10/31/03
1,24 1 ,000 000 W K . KELLOGG FDN T RUST-STMM #2
1 , 241 , 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 152% DUE 11/03/0 3

CUSIP # R30436969 ISSUED 10/31/03
1,200,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 200 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 0 1/27/04

CUSIP # R02643720 ISSUED 01/26/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 142% DUE 1 1/28/03

CUSIP # R33034332 ISSUED 11/26/03
1,600,000 .000 W .K . KELLOGG FDN TRUST -STMM #Z
1 , 600 , 000 . 000

1,235,000 .00

1 , 235 , 000 . 00

1 ,205,000 . 00
1 , 205 , 000 . 00

1 ,241 ,000 .00
1 , 241 , 000 . 00

1,200,000 0 0
1 , 200 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600,000 . 00

1,235,000 00

1 , 235 , 000 . 00

1,205,000 .00
1 , 205 , 000 . 0 0

1,241 ,000 00
1 , 241 , 000 .0 0

1 , 2 00 , 000 00
1 , 2 00 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

1 ,600,000 .00
1 , 600 , 000 . 00

36 .02
36 . OZ

35 15
35 . 15

119 19
119 . 19

115 .25
115 . 25

•

46 .67
46 . 67

101 .56
101 . 56
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F11t KELLOGG FOUNDATI ON TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

00 23 38

BANKOF
NW

YORK

NET NET INTERE :

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV I

REPO ABN - AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/26/03

CUSIP # R35834407 ISSUED 12/24/03
2 ,000,00 0 . 000 W .K . KELLOGG FDN TRUST - STMM
2 , 000 , 000 . 000

REPO ABN-AMRO STMM TR I -PARTY REP O

1 070% DUE 12/26/0 3
CUSIP # R35834408 ISSUED 12/24/03

1 ,600,000 . 000 W K KELL OGG FDN TRUST -STMM #2

1 , 600,000 . 000

REPO LEHMAN ST MM

1 050% DUE 11/20/0 3
CUSIP # R32334517 ISSUED 1 1/19/03

4,000,000 .000 W .K . KELLOGG FDN TRUST-STMM

4 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 12/05/0 3

CUSIP # R33835188 ISSUED 12/04/03

1 ,000,000 000 41 K . KELLOGG FDN TRUST -STMP1

1 , 000 , 000 . 000

REPO LEHMAN STMM
1 . 0 50% DUE 10/24/ 0 3

CUSIP # R29633795 ISSUED 10/23/03
1,235,000 000 W . K . KELLOGG FDT! TRUST-STMM #2
1 , 235 , 000 . 000

REPO LEHMAN ST MM
1 050% DUE 10/24/0 3

CUSI P # R29633797 ISSU ED 1 0/23/03

1 , 1 70,000 000 W .K . KELLOGG FDN TRUST -S ThIM
1 , 170 , 000 . 000

2,000,000 .00 2 , 000 , 000 .00

2 , 000 ,000 .00 2,000,000 . 00

1,600,000 .00 1,600,000 00

1 , 600 , 000 . 00 1,600 , 000 . 00

4,000,000 .00 4,000,000 .00
4 , 000 ,000 .00 4 , 000 , 000 . 00

1,000,000 00 1,000,000 .00

1,000, 000 .00 1 , 000 , 000 . 00

1,235,000 .00 1,235,000 .00
1 , 235 , 000 .00 1 , 235 , 000 . 00

1,170,000 00 1,170,000 .00
1 ,170 , 000 .00 1 , 170 , 000 . 00

REPORT REVISED 09/30/04 15 : 1 5

1 18 .89
118 . 89 •

95 .11
95 . 11

116 .67
116 . 67

29 .17
29 . 17

36 .02
36 . 02

34 .13
34 . 13
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 02 339 1 H H _

BANKOF
NEW

1 V,w

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STMM
1 .112% DUE 11/03/03

CUSIP # R30436440 ISSUED 10/31/03
1,240,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO LEHMAN STM M
1 050% DUE 11/20/0 3

CUSIP # 832334530 ISSUED 11/19/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 112% DUE 11/03/0 3

CUSIP # R30436442 ISSUED 10/31/03
1,200,000 .000 W K . KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 09/18/03

CUSIP # 826035766 ISSUED 09/17/03
3,000,000 . 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 09/18/03

CUSIP # R26035933 ISSUED 09/17/03
3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO LEHMAN STMM
1 050% DUE 11/17/0 3

CUSIP # R31834716 ISSUED 11/14/03
3,900,000 .000 W K . KELLOGG FDN TRUST-STMM
3,900,000 .000

1,240,000 .00
1 ,240 , 000 . 00

1,600,000 00
1,600 , 000 . 00

1,200,000 00
1,200,000 . 00

3,000,000 .00
3,000 ,000 . 00

3,000,000 00
3 , 000 , 000 . 00

3,900,000 00
3, 900,000 . 00

1,240,000 00
1 ,240 , 000 .00

1,600,000 00
1,600 , 000 . 00

1,200,000 .00
1,200,000 . 00

3,000,000 .00
3 , 000 ,000 . 00

3,000,000 00
3 , 000 , 000 . 00

3,900,000 00
3, 900 , 000 . 00

114 .96
114 . 96

4 6 .67
46 . 67

111 .25
111 . 2 5

89 17
89 . 17

87 50

87 . 50

341 25
341 . 25

REPORT REV ISED 09/30/04 1 5 : 15 PAGE 2,337



WK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002340

B ANKOF
NW

YORK

NET NET INTERES T
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE I

REPO BARCLAYS STPIM CORP
1 .050% DUE 09/19/0 3

CUSIP # R26133374 ISSUED 09/18/03
158,000 000 W .K KELLOGG FDN TRUST-5TP]M #2
158,000 .000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 01/06/04

CUSIP # R00544167 ISSUED 01/05/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 11/03/0 3

CUSIP # R30436777 ISSUED 10/31/03
1,240,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 11/03/0 3

CUSIP # R30436779 ISSUED 10/31/ 0 3
1,200,000 000 W .K . KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO SALOMOid SMITH BARNEY STMM
1 .010% DUE 01/06/0 4

CUSIP # R00544172 ISSUED 01/05/04
1,602,000 .000 W .K . KELLOGG FDN TRUST-STP]M #2
1,602,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 09/18/03

CUSIP # R26035977 ISSUED 09/17/03
158,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
158,000 .000

158,000 00
158 , 000 . 00

5,000,000 .00
5 , 000 , 000 .00

1,240, 000 .00
1 , 240 , 000 . 00

1,200,000 .00

1 , 200 , 000 . 00

1 ,602 , 000 00
1 , 602 , 000 . 0 0

158,000 .00
158,000 .0 0

REPORT REVISED 09/30/04 1 5 .15

158 , 000 . 00
158,000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 , 240 , 000 . 00
1 , 240 , 000 . 00

1,200,000 .00

1 , 200,000 . 00

1,602,000 00
1 , 602 , 000 . 00

158,000 00
158 , 000 . 00

4 .6 1
4 . 6 1

140 .28
140 . 28

113 .93
113 . 93

110 .25
110 . 25

44 .95
44 . 95

4 .6 1
4 . 6 1

PAGE 2,338



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

UNITS DESCRIPTION

REPO SALOMON SMITH BARNEY STM M
1 .020% DUE 11/25/0 3

CUSIP # R32834957 ISSUED 11/24/03
1,367,000 000 W K KELLOGG FDN TRUST-STMM
1,367,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/17/0 3

CUSIP # R31834724 ISSUED 11/14/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 09/18/03

CUSIP # R26035198 ISSUED 09/17/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/26/03

CUSIP # R35834654 ISSUED 12/24/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/26/03

CUSIP # R35834656 ISSUED 12/24/03
1,600,000 .000 FI K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO

1 .070% DUE 12/31/03
CUSIP # R36433739 ISSUED 12/30/03

2,750,000 .000 W .K. KELLOGG FDN TRUST-STMM
2,750,000 .000

NET
COST

1 ,367,000 .00
1 ,367 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

3, 000, 000 00
3, 000 , 000 . 00

2,000,000 00
2,000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

2,750,000 00
2 , 750 , 000 . 00

REPORT REV ISED 09/30/04 15 .15

NET
PROCEEDS

1,367,000 00
1 , 367 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

2,00 0 ,000 .00
2,000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2,750,000 00
2 , 750 , 000 . 00

F~ _002341 I
mj 11 'J

BANK OF
NEW
iO34~

GAIN/(LOSS)
INTEREST
RECEIVED

38 73
38 . 7 3

140 .00
14 0 . 00

90 .83
9 0 . 83

11 6 .67
116 . 67

•

93 33
93 . 33

81 .74
81 . 74

PAGE 2,339



002342

H{ KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

BAPq]KOF
NW

YORK

NET NET INTERE:

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STM M
1 050% DUE 11/24/0 3

CUSIP # R32534773 ISSUED 11/21/03

4 , 000 ,000 . 000 W .K . KELLOGG FDPI TRUST-STMM
4, 000 , 000 . 000

REPO LEHMAN STMM
1 . 237% DUE 10/01/03

CUSIP # R27333211 ISSUED 09/30/03

2 , 000 ,000 000 F] K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO ABPI-AMRO ST 1,1 1 7 TRI-PARTY REPO
1 070% DUE 12/31/0 3

CUSIP # R36433744 ISSUED 12/30/03
1 , 600,000 . 000 41 . K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO BARCLAYS STMM CORP
1 112% DUE 11/03/0 3

CUSIP # R30436065 ISSUED 10/31/03

1,240,000 . 000 W .K . KELLOGG FDN TRUST-STh1h1 #2
1,240,000 . 000

REPO GOLDMAN SACHS - STMM
.977% DUE 09/22/0 3

CUSIP # 826233260 ISSUED 09/19/03
26 ,000 . 000 41 K . KELLOGG FDN TRUST-STP1P] #2
26,000 .000

REPO SALOP]OtI SMITH BARNEY STMM
1 . 040% DUE 09/03/ 0 3

CUSIP # R24534522 ISSUED 09/02/03
887 ,000 000 41 . K . KELLOGG FDN TRUST-STMM
887,000 .000

4,000,000 00 4,000,000 00
4 , 000 , 000 .00 4 , 000 , 000 . 00

2,000,000 .00 2,000,000 .00

2 , 00 0 , 000 .00 2 , 000 , 000 . 00

1,600,000 .00 1 ,6 00,000 00
1 , 600 , 000 .00 1,600 , 000 .00

1,240,000 .00 1 ,240,000 .00
1 , 240 , 000 .00 1 , 240 , 000 . 0 0

26,000.00 26,000 .00

26 , 000 .00 26 , 000 . 00

887,000 00 887,000 00
887, 000 .00 887 , 000 . 00

350 .00
3 50 . 00

68 .75
68 . 75

47 .56
47 . 56

114 .96
114 . 96

2.12 a
2 . 12

25 62
25 . 62

REPORT REVISED 09/ 30/04 15 .15 PAGE 2 , 340



WK KELLOGG FOUND ATION TRUS T
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

NET
COSTUNITS DESCRIPTION

REPO SALOMON SMITH BARNEY STM M
1 020Z DUE 11/25/0 3

CUSIP # R32834964 ISSUED 11/24/03
854,000 .000 W K . KELLOGG FDN TRUST-STMM #2
854 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 09/18/0 3

CUSIP # R26035482 ISSUED 09/17/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 000 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/12/0 4

CUS I P # R00943968 ISSUED 01/09/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 050% DUE 12/31/0 3

CUSIP # R36433889 ISSUED 1 2/30/03
2,750,000 000 F1 K . KELLOGG FDN TRUST-STMM
2 , 750 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/3 1 /0 3

CUS IP # R36433893 ISSUED 12/30/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLD MAN SACHS - STMM
1 .040% DUE 09/18/03

CUSIP # R26035408 ISSUED 09/17/03
26,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
26 , 000 . 000

854,000 00
854 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

5,000,000 .00
5,000, 000 . 00

2,750,000 .00
2 , 750 , 000 . 00

1 , 600 ,000 00

1 , 600 , 000 . 00

26,000 00
26 , 000 . 00

REPORT REV ISED 09/30/0 4 15 :15

NET
PROCEEDS

854,000 .00
854 , 000 . 00

3,000,000 00
3, 000 , 000 .00

5,000,000 .00
5, 000 , 000 . 00

2,750,000 .00
2 , 750 , 000 . 00

1,600,000 00
1 , 600,000 . 00

26,000 .00
26 , 000 . 00

H _002343
Im

MNKOF

1.ORK

GAIN/(LOSS)
INTEREST
RECEIVED

24 .20
24 . 20

86 .67
86 . 6 7

445 .83
445 . 83

80 . 21
80 . 21

•

4 6 .67
46 . 67

.75

. 7 5

PAGE 2 , 341



Hli KELLOGG FOUNDATION TRUST
COMBINED REPORT

ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

00 2344

BANKOF
NEW

YORK

NET NET INTERE:

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

RE PO ABid- APiRO STMM TRI-P A RTY REPO
1 070% D U E 01/ 12/04

CUS I P # R00943078 ISSUED 01/09/04

1 ,600,000 000 W .K . KELLOGG FDN TRUST -STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 102% DUE 11/18/0 3

CUSIP # R32133755 ISSUED 11/17/0 3
5,500,000 000 U .K . KELLOGG FDN TRUST-STh1h1
5 ,5 00 , 000 .000

REPO LEHMAN STMM

1 .050% DUE 09/18/0 3
CUSIP # R26035630 I SSUED 09/17/03

3,000,000 .000 4] K KELLOGG FDN TRUST-STMM
3 , 0 0 0 , 000 .000

REPO GOLDMAN SACHS - S Th1M

1 040% DUE 09/25/0 3
CUSIP # R26734168 I SSUED 09/24/03

2,092,000 000 F1 K KELLOGG EDP! TRUST-STMM
2 , 092 , 000 . 000

REPO LEHMAN STMM
1 .237% DUE 10/01/03

CUSIP # R27333235 ISSUED 09/30/03
1 72 ,000 .000 U .K KELLOGG FDN TRUST-STMM #2
172,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01 /21/04

CUS IP # R02043961 ISSUED 01/20/04
4,760,000 000 U .K . KELLOGG FDN TRUST-STMM
4 , 760 , 000 . 000

1,600,000 00 1,600,000 .00
1 , 600 , 000 .00 1 , 600,000 . 00

5,500,000 00 5,500,000 00
5 , 5 00 , 0 0 0 .00 5 , 500 , 000 . 00

3,000,000 .00 3,000,000 .00
3 , 000 , 000 .00 3 ,000 , 000 . 00

2,092,000 .00 2,092,000 .00

2 , 092 , 00 0 .00 2 , 092 , 000 . 00

1 72,000 .00 172 ,000 . 00
172 , 000 .00 172 , 000 . 00

4,760,000 .00 4,760,000 .00
4 , 760 , 000 .00 4 , 760 , 000 . 0 0

REPORT REVI SED 09/30/04 1 5 : 15

1 42 .67
142 . 67 •

168 .44
168 . 44

87 .50
87 .50

60 .44
60 . 44

5 .91 •
5 . 9 1

137 .51
137 . 51

PAGE 2 , 342



WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

002345 THE
BANK

T L

oF
YOM

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO SALOMON SMITH BARNEY STMM
1 000% DUE 01/20/04

CUSIP # R01643826 ISSUED 01/16/04
458 , 000 .000 W . K KELLOGG FDN TRUST-STMM
458,000 .000

REPO PARIBAS STMM TRI-PARTY REPO

1 . 090% DUE 09/19/0 3
CUSIP # 826133499 ISSUED 09/18/03

3,000 , 000 000 W K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 01/20/0 4

CUSIP # R01643830 ISSUED 01/16/04
345 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
345,000 . 000

REPO LEHMAN STMM
1 . 050% DUE 11/24/0 3

CUSIP # R32534783 ISSUED 11/21/03
1 , 600 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
.950% DUE 01/02/04

CUSIP # R36533348 ISSUED 12/31/03
1,601 ,000 . 000 19 . K KELLOGG FDN TRUST-STMM #2
1,601,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 000% DUE 10/27/0 3

CUSIP # R 29733614 ISSUED 10/24/03
1 , 164,000 . 000 W . K KELLOGG FDN TRUST-ST['IM
1,164 , 000 . 000

4 58 ,000 .00 458 ,000 .00
458 , 000 .00 458 , 000 . 00

3,000,000 00 3,000,000 .00

3 , 000 , 000 .00 3 , 000 , 000 . 00

345,000.00 345,000 .00
345 , 000 .00 345 , 000 . 00

1 ,600 , 000 00 1 ,600 ,000 . 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1 ,601,000 .00 1,601,000 .00
1 , 601 , 000 .00 1 , 601 , 000 . 00

1,164,000 .00 1,164,000 .00

1 , 164 , 000 .00 1,164 , 000 . 0 0

REPORT REVISE D 09/30/04 15 :15

50 .89
50 . 89

90 .83
90 . 83

38 33
38 . 33

140 00
140 . 00

•

84 .50
84 . 50

97 00
97 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 02346

BANKOF

YORK

NET NET INTERES'
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

REPO GOLDMAN SACHS - STMM
1 102% DUE 11/18/0 3

CUSIP # R32133762 ISSUED 11/17/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/31/0 3

CUSIP # R36433988 ISSUED 12/30/03
2,750,000 000 W .K. KELLOGG FDN TRUST-STMM
2,750,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/31/03

CUSIP # R36433991 ISSUED 12/30/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
987% DUE 09/22/0 3

CUSIP # R26233278 ISSUED 09/19/03

3,000,000 000 W .K . KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP

1 .050% DUE 01/12/04
CUSIP # R00943218 ISSUED 01/09/04

5,000,000 .000 @1 K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS ST[•iM TRI-PARTY REPO
1 080% DUE 12/05/0 3

CUSIP # R33835335 ISSUED 12/04/03
1,600,000 000 4! K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 .00
1 , 600 , 000 . 00

2,750,000 .00

2 , 75 0 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 00
1 , 600 ,00 0 . 00

REPORT RE V ISED 09/30/04 1 5 : 1 5

1,600,000 .00

1 , 600 , 000 . 00

2,750,000 .00
2 , 7 5 0 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 .00

1 , 600 ,000 .0 0

49 .00
49 . 00 •

82 .50
82 . 50

48 .00
48 . 00

246 .88
246 .88

437.50 •
437 . 50

48 .00
48 . 00
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WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2603 - AUGUST 31, 2004

DISPOSITIONS

002347 1 H N .
1 11J

KOFBANNE
W

i VpuK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVED

REPO GOLDMAN SACHS - STMM
1 040X DUE 01/Z1/04

CUSIP # 802043972 ISSUED 01/20/04
1 ,600,000 .000 W .K KELLOGG FDN T RUST-STMM #2
1 , 600 , 000 . 000

REPO B ARCLAYS STMM CORP
1 .050% DUE 01/12/04

CUSIP # 800943225 ISSUED 01/09/04
1,600,000 .000 W .K . KELLOGG FDN T RUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/15/04

CUSIP # R01443486 ISSUED 01/14/04
5,000,000 .000 W .K . KELLOGG FDN T RUST -STMM
5 , 000 , 000 . 000

REPO PARIBAS STMM TRI -PARTY REPO
1 .070% DUE 01/27/04

CUSIP # R02643974 ISSUED 01/26/04
3,550,000 .000 W .K . KELLOGG FDN T RUST-STMM
3 , 550 , 000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DU E 01/15/04

CUSIP # R01443496 ISSUED 01/ 14/04
1 ,600,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 070% DUE 01/27/0 4

CUSIP # 802643980 ISSUED 01/26/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1 ,600 ,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

1,600,000 .00
1 , 600,000 . 0 0

5,000,000 .00
5 , 000 , 000 . 0 0

3,550,000 .00
3 , 550 , 000 . 00

1 ,600 ,000 .00
1,600,000 . 00

1 ,600 ,000 00
1 ,600, 000 . 00

46 .22
46 .22

140 .00
140 . 00

148 .61
148 . 6 1

105 .51
105 . 5 1

47 .56
47 .5 6

47 56
47 . 56

REPORT REVISED 09/30/04 1 5 : 15 PAGE 2,345



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , Z003 - AUGUST 31 , 2004

i

DISPOSITIONS

. I

002348

TER
BANK OF

NEW
YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 01/12/04

CUSIP # R00943364 ISSUED 01/09/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 01/12/0 4

CUSIP # R00943369 ISSUED 01/09/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/26/0 3

CUSIP # R35834725 ISSUED 12/24/03
2,000,000 .000 41 . K . KELLOGG FDN TRUST-STP1P1
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/26/0 3

CUSIP # R35834726 ISSUED 12/24/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 . 000% DUE 12/15/03

CUSIP # 834634485 ISSUED 12/12/03
959,000 000 41 . K . KELLOGG FDN TRUST-STP1h1 #2
959,000 .000

REPO LEHMAN STMM
1 .112% DUE 12/16/0 3

CUSIP if R34933102 ISSUED 12/15/03
2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

5,000,000 00
5 , 000 , 0 00 . 00

1,600,000 00
1,600,000 . 00

2,000,000 .00
2,000 , 000 . 00

1,600 ,000 00
1 , 600 , 000 . 0 0

959,000 .00
95 9 , 000 . 0 0

2,000,000 00
2 , 000 , 000 . 0 0

REPORT REVISED 09/30/04 1 5 .15

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 .00

2 ,000,000 . 00
2,000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

959,000 .00
959 , 000 . 00

2 , 000 , 000 . 0 0
2 , 000 , 000 . 00

450 .00
450 . 00

1 44 00
144 . 00

120 .00
120 . 00

96 .00
96 . 00

79 .92 •
79 . 92

61 .81
61 . 81
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002349 THE
BANT ~KOI~F

1\~ L'~ VY
VOWK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 .040% DUE 09/25/0 3

CUSIP # 826734193 ISSUED 09/24/03
26,000 .000 W K . KELLOGG FDN TRUST-STMM #2
26,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 12/15/0 3

CUSIP # R34634490 ISSUED 12/12/03
763,000 .000 W .K . KELLOGG FDN TRUST-STMM
763,000 .000

REPO LEHMAN STMM
1 112% DUE 12/16/0 3

CUSIP # R34933103 ISSUED 12/15/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .102X DUE 11/28/0 3

CUSIP # R33034819 ISSUED 11/26/03
3,600,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .102X DUE 1 1 /28/0 3

CUSIP # R33034825 ISSUED 11/26/03
1,600,000 .000 41 . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/23/04

CUSIP # R02243215 ISSUED 01/22/04
3,545,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,545,000 .000

26,000 .00
26 , 000 .00

763,000 .00
763 , 000 . 00

1,600 ,000 . 00

1 , 600,000 .00

3,600,000 .00
3 , 600,000 . 00

1,600,000 .00
1 , 600 , 000 .00

3,545,000 .00
3, 545 , 000 . 00

26,000 .00

26 , 000 . 00

763,OQ0 .00
763,000 .00

1, 600,000 .00
1 , 600 , 000 . 00

3,600,000 .00
3,600,000 .00

1,600,000 .00
1 , 600 , 000 . 00

3,545 ,000 .00
3 , 545, 000 .00

. 75
. 75

63 .58
63 . 58

49 .44
49 . 44

220 .50
220 . 50

•

98 00
98 . 00

105 37
105 .37
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANN U AL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

DISPOSITIONS

002350

I ANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 02/26/04

CUSIP # R02343653 ISSUED 01/23/04
3,545, 000 000 Ia K . KELLOGG FDN TRUST-STMM
3,545,000 .000

REPO ABlI-AP1R0 STMM TRI-PARTY REPO
1 070% DUE 01/23/04

CUSIP # R02243222 ISSUED 01/22/04
1,600,000 .000 Fl K KELLOGG FDN TRUST-STPiP1 #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 01/26/04

CUSIP # R02343663 ISSUED 01/23/04
1,051,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1, 051,000 .000

REPO LEHMAN STMM
1 112% DUE 11/28/0 3

CUSIP # R33034066 ISSUED 11/26/03
3,600,000 000 W .K . KELLOGG FDlI TRUST-STMM
3,600,000 .000

REPO LEHMAN STMM
1 .112% DUE 11/28/0 3

CUSIP # R33034079 ISSUED 11/26/03
1,600,000 . 000 W K . KELLOGG FDN TRUST-STMM #2
1,600, 000 .000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 01/14/0 4

CUSIP # R01343431 ISSUED 01/13/04
1,964,000 .000 4! K . KELLOGG FDN TRUST-STMM
1,964,000 .000

3,545,000 00
3 , 545 , 000 . 00

2 ,600,000 .00

1 , 600 , 000 .00

1,051,000 .00
1 , 051 , 000 .00

3,600,000 .00
3, 600 ,000 .00

1,600,000 00
1 , 6 0 0 , 000 . 00

1,964,000 00
1 , 964 , 000 . 00

REPORT REVISED 09/30/04 15 .15

3,545,000 .00
3 , 545 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

1,051,000 .00
1 , 051 , 00 0 . 00

3,600,000 .00
3 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 .00

1,964,000 00
1 , 964 , 000 . 00

295 .42
295 . 42 •

4 7 .5 6
47 . 56

87 .58
87 .58

222 .50
222 . 50

98 .89 •
98 . 89

54 .01
54 . 01
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00235 1

BANK~ OITF
T`~L~i~~

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY R EPO
1 080% DUE 12/05/0 3

CUSIP # R33835344 ISSUED 12/04/03
1 ,000,000 .000 41 .K KEL LOGG FDN TRUST-STMM
1 ,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 1 1 /19/03

CUSIP # R32234337 ISSUED 1 1 /18/03
3,320,000 .000 W K . KELLOGG FDN TRUST-STMM
3 , 320 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 01/14/04

CUSIP # R01343449 I SSUED 01/13/04
1,003,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 003 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/31/03

CUSIP # R36434335 ISSUED 12/30/03
2,750,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 750 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/31/03

CUSI P # R36434339 ISSUED 12/30/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO BARCLAYS STC1M CORP
1 .050% DUE 0 1/23/04

CUSIP if R02243467 ISSUED 01/22/04
3,545,000 000 W .K . KELLOGG FDN TRUST-STMM
3 , 545 , 000 . 000

1 ,000 ,000 .00
1 , 000 , 000 . 00

3,320,000 .00
3 , 320 , 000 . 00

1,003,000 00
1 , 00 3, 000 . 00

2,750,000 00
2 , 750 ,00 0 . 00

1,600,000 .00
1 , 600 , 000 .00

3,545,000 00
3, 545 , 000 . 00

1 , 000,000 .00
1 , 000,000 . 00

3,320,000 .00
3 , 320 , 000 . 00

1,003,000 00
1 , 003 , 000 . 00

2,750,000 00
2 , 750 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,545,000 00
3 , 545 , 000 . 00

30 .00
30 . 00

93 .14
93 . 14

27 .58
27 . 58

79 44
79 . 44

46 .22
46 . 22

103 40
103 . 40
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

, .

002352

THE
BANKOF

NEW
YORK

NET NET INTERES4
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 .050% DUE 01/23/04

CUSIP # R02243474 ISSUED 01/22/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 050% DUE 09/25/0 3

CUSIP # 826734222 ISSUED 09/24/03
2,000,000 .000 W K KELLOGG FDN TRUST-STP]M
2,000,000 .000

REPO SALOP]ON SMITH BARNEY STMM
1 010% DUE 01/16/04

CUSIP # R01543280 ISSUED 01/15/04
1,267,000 000 41 K KELLOGG FDN TRUST-STMM
1,267,000 .000

REPO LEHMAN STM M
1 112% DUE 11/18/0 3

CUSIP # R32133861 ISSUED 11/17/03
5,500,000 000 W K KELLOGG FDN TRUST-STMM
5,500,000 .000

REPO GOLDMAN SACHS - STPiP1
1 .040% DUE 09/19/03

CUSIP # R26133910 ISSUED 09/18/03
3,000,000 000 W .K . KELLOGG FDN TRUST-STP]P1
3,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 09/19/03

CUSIP # R26133937 ISSUED 09/18/03
26,000 .000 W .K. KELLOGG FDN TRUST-STMM #2
26,000 .000

1 , 600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1 , 267,000 .00
1 , 267 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3,000,000 .00
3 , 000,000 . 00

26,000 .00
26,000 .00

REPORT REVISED 09/30/04 15 .15

1,600,000 . 0 0
1 , 600, 000 . 00

2,000 ,000 . 00
2 , 000 , 000 . 00

1,267,000 .00
1, 267 , 000 . 00

5,500,000 .00
5 , 500 , 000 . 00

3,000,000 .00
3 , 000 , 000 . 00

26,000 .00
26 , 000 . 00

46 .67
46 . 67 •

58 .3 3
58 . 33

35 .55
35 . 55

169 9 7
169 . 97

86.67 •
86 . 67

75
. 75
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002353 Tfffivxot~F13AAAT
T1~ 1~1 V V

1 VW

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STMM
1 .050% DUE 09/19/0 3

CUSIP # R26133001 ISSUED 09/18/03
3,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REPO LEHMAN STM M
1 050% DUE 12/31/0 3

CUSIP # 836434587 ISSUED 12/30/03
2,750,000 .000 W . K KELLOGG FDN TRUST-STMM
2 , 750 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 030% DUE 11/28/0 3

CUSIP # R33034564 ISSUED 1 1/26/03
3,622,000 000 W K . KELLOGG FDN TRUST-STMM
3 , 622 , 000 . 000

REPO LEHMAN STMM
1 1 12% DUE 11/18/0 3

CUSIP # R32133905 ISSUED 1 1 /17/03
1,600,000 .000 W .K KEL LOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .O1OX DUE 11/19/03

CUSIP # R32234375 ISSUED 11/18/03
249,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
249 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 030% DUE 11/28/03

CUSIP # R33034766 ISSUED 11/26/03
854 ,000 000 W .K . KELLOGG FDN TRUST-STMM # 2
8 54 , 000 .000

3,000,000 00
3 , 000 , 000 . 00

2,750,000 00
2 , 750 , 000 . 00

3,622,000 00
3 , 622 , 00 0 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

249,000 .00
249 , 000 . 00

854,000 00
854 , 000 . 00

REPORT REVISED 09/30/04 15 . 15

3,000,000 00
3 , 000 , 000 . 00

2,750,000 00
2,750 ,000 . 00

3,622,000 00
3 , 622 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

249,000 00
249 , 000 . 00

854,000 00
854 , 000 . 00

•
87 50
87 . 50

80 . 21
80 . 2 1

207 2 6
207 . 26

49 .44
49 . 44

•

6 .99
6 . 99

48 .87
48 . 87
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N !( KELLOGG FOUNDATI ON TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

002354

TIM
BANK OF

NEW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STMM
1 .050X DUE 12/31/0 3

CUSIP # R36434592 ISSUED 12/30/03
1,600,000 . 000 t9 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 01/16/0 4

CUSIP # R01543288 ISSUED 01/15/04
986,000 . 000 FI K KELLOGG FDN TRUST-STMM #2
986,000 . 000

REPO LEHMAN STMM
1 . 050% DUE 01/21/04

CUSIP # R02043016 ISSUED 01/20/04
4 , 760,000 . 000 W . K . KELLOGG FDN TRUST-STMM
4,760,000 . 000

REPO BARCLAYS STMM CORP
1 . 050% DUE 01/15/0 4

CUSIP # R01443579 ISSUED 01/14/04
5 , 000,000 . 000 FI K . KELLOGG FDN TRUST-STMM
5,000,000 . 000

REPO PARIBAS STPiM TRI-PARTY REPO
1 . 070% DUE 01/23/0 4

CUSIP # R02243590 ISSUED 01/22/04
3,545,000 000 41 K . KELLOGG FDN TRUST-STMM
3,545,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 070% DUE 01/23/0 4

CUSIP # R02243596 ISSUED 01/22/04
1,600,000 . 000 W . K . KELLOGG FDN TRUST-STMM #Z
1,600,000 . 000

1,600,000 .00
1 , 600 , 000 . 00

986,000 00
986 , 000 . 00

4 ,760 , 000 .00
4,760 , 000 . 00

5,000,000 .00
5,000 , 000 . 00

3,545,000 .00
3 , 545 , 000 .0 0

1,600,000 00
1,600 ,000 .0 0

REPORT REVISED 09/30/04 15 :15

1,600,000 .00
1 , 600 , 000 . 00

986,000 00
986 , 000 . 00

4,760,000 .00
4 , 760 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

3,545,000 00
3 , 545 , 000 . 00

1 ,600,000 .00

1 , 60 0, 000 . 00

46 .67
46 . 67 •

27 .66
27 . 66

138 .83
138 . 83

145 .83
145 . 83

105 .37 •
10 5 .37

47 .56
47 . 56
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISFvSI i Ivi3S

0 02355 THE
BANKO

NEW
YORK

NET NET INTERE'.

UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/26/0 3

CUSIP # R35834182 ISSUED 12/24/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 1 1 /17/0 3

CUSIP # R31834156 ISSUED 11/14/03
2,235,000 000 W . K . KELLOGG FDN TRUST-STMM
2 , 235 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/26/0 3

CUSIP # R35834183 ISSUED 12/24/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 050% DUE 01/21/04

CUSIP # R02043026 ISSU ED 01/20/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 .020% DUE 11/17/0 3

CUSIP # R31834202 ISSUED 11/14/03
205,000 .000 W K . KELLOGG FDN TRUST-STMM #2
205 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/12/0 4

CUSIP # R00943823 ISSUED 01/09/0 4
5,000,000 000 W . K . KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

2,000,000 00
2 , 000 , 000 . 00

2,235,000 .00
2 , 235 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

1, 600,000 .00
1 , 600, 000 .00

205,000 00
205,000 .00

5,000,000 .00
5 , 000 , 000 . 00

2, 000,000 00
2 , 000 , 000 . 00

2,235,000 00
2 , 235 , 000 . 00

1, 600 ,000 .00
1,600 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

205,000 .00
205 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

115 .56
11 5 . 56

189 .98
189 . 98

92 44
92 . 44

46 67
46 . 67

•

17 .43
17 . 43

433 33
433 . 33
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NK KELLOGG FO UNDATION TRUST
COMBINED REPORT
ANNUAL REPOR T / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

i

DISPOSITIONS

UNITS DESCRIPTION
NET
COST

. i

NET

PROCEEDS

OD2356

GAIN / (LOSS)

THE
BANK OF

I*11-W
YORK

INTEREST
RECEIVED

REPO BARCLAYS SThIM CORP
1 .050% DUE 01/15/04

CUSIP # R01443592 ISSUED 01/14/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOPION SMITH BARNEY STMM
970% DUE 09/09/ 0 3

CUSIP # R25133626 ISSUED 09/08/03
31, 000 .ODO W .K . KELLOGG FDN TRUST-STMP1
31,000 .000

REPO ABPI-AP]RO STMM TRI-PARTY REPO
1 070% DUE 12/11/0 3

CUSIP # R34433635 ISSUED 12/10/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STPIM TRI-PARTY REPO
1 .080% DUE 01/15/04

CUSIP # R01443632 ISSUED 01/14/04
5,000,000 000 W K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO ABPI-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/11/0 3

CUSIP # R34433661 ISSUED 12/10/03
160 ,000 .000 W K . KELLOGG FDN TRUST-STM M
160,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 01/15/0 4

CUSIP # 801443741 ISSUED 01/14/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 00
1 , 600 , 000 . 0 0

31,000 .00
31 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

5,000,000 .00
5 , 000 , 000 . 0 0

160,000 .00
160,000 . 00

1,600,000 .00
1,600 , 000 . 00

REPORT RE V ISED 09/30/04 1 5 : 15

1,600,000 .00
1 , 600 , 000 . 00

31,000 .00
31 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5,000 ,000 .00

160,000 .00
160 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

46 .67
46 . 67 •

.84

. 84

47 .56
47 . 5 6

150 .00
1 50 .0 0

4 . 76 •
4 . 76

48 .00
48 .00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 02357 1 i 11~

BAN~~KOITF
T`VriVV

1 VRl\

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE ]

REPO BARCLAYS STMM CORP
1 050% DUE 12/11/0 3

CUSIP # R34433786 ISSUED 12/10/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/12/04

CUSIP # R00943833 ISSUED 01/09/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 11/20/0 3

CUSIP # R32334019 ISSUED 11/19/03
2,324,000 000 W .K . KELLOGG FDN TRUST-STMM
2,324,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/08/0 4

CUSIP # R00743345 ISSUED 01/07/04
5,000,000 .000 W K KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/08/04

CUSIP # R00743355 ISSUED 01/07/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/11/03

CUSIP # 834433840 ISSUED 12/10/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 00
1 , 600, 000 . 00

1,600,000 00
1,600 , 000 . 00

2,324,000 .00
2 , 324 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 ,0 00 . 00

1,600,000 00
1 , 600 , 000 .00

REPORT REV ISED 09/30/04 15 :15

1 ,600,000 .00
1,600 , 000 . 00

1,600,000 00
1 , 600,000 . 00

2,324,000 .00
2 , 324 ,000 . 00

5,000,000 .00
5,000 , 000 . 00

1 ,600,000 . 00
1,600 , 000 . 00

1 ,600,000 .00
1 , 600 ,000 .00

i
46 6 7
46 . 67

138 .67
138 . 67

65 .20
65 . 20

144 .44
144 . 44

46 .22
46 . 22

48 .00
48 . 00
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AK KELLOGG F OUNDATION TRU ST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

UNITS DESCRIPTION

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/11/03

CUSIP # R34433876 ISSUED 12/10/03
200,000 000 W K KELLOGG FDN TRUST-STM M
200,000 .000

REPO ABZI-AP1RO STP1P1 TRI-PARTY REPO
1 .070% DUE 01/05/0 4

CUSIP # R00243931 ISSUED 01/02/04
2,500,000 000 W .K . KELLOGG FDN TRUST-STP]M
2,500,000 .000

REPO ABN-AMRO STPIM TRI-PARTY REPO
1 070y, DUE 01/05/0 4

CUSIP # R00243935 ISSUED 01/02/04
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - ST11M
1 .040% DUE 01/27/04

CUSIP # R02643250 ISSUED 01/26/04
3,550,000 000 W .K KELLOGG FDN TRUST-STMM
3,550,000 .000

REPO GOLDMAN SACHS - STMP]
1 040% DUE 01/27/0 4

CUSIP # R02643256 ISSUED 01/26/04
1,6 00 , 000 000 W K . KELLOGG FDN TRUST-STP1M #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/23/0 3

CUSIP # R35634544 ISSUED 12/22/03
2,000,000 .000 F1 K KELLOGG FDN TRUST-STMM
2,000,000 .000

NET
COST

200,000 .00
200 , 000 . 0 0

2, 500,000 .00
2 , 50 0 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3 ,550,000 .0 0
3 , 550 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

2 ,000,000 .00
2,000,000 .00

REPORT REVISED 09/30/04 15 .15

. i

NET
PROCEEDS

0 0 2358

20Q,000 .00
200,000 . 00

2 ,500 , 000 . 00
2,500 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

2 ,000 ,000 00
2 , 000 , 000 . 00

i - ,

GAIN/(LOSS)

Im

BANK OF
NWW

YORK

INTEREST
RECEIVED

6 00
6 . 00

222 .92
222 . 92

142 .67
142 . 67

102 56
102 . 56

46 .22 •
46 . 22

59 44
59 . 44
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11 ~ ~

WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002359 1 H N _
j it J

BANK OF

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE]

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/23/0 3

CUSI P # R35634545 ISSUED 12/22/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1 ,600, 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/04/03

CUSIP # R33734209 ISSUED 12/03/03
1 ,600,000 .000 W K . KELLOGG FDN T RUST-STMM #2

1 , 600 , 000 . 000

REPO LEHMAN STMM
1 050% DUE 01/12/04

CUSIP # R00943013 ISSUED 01/09/04
5,000,000 000 W K KELLOGG FDN TRUST-STMM
5 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/05/04

CUSIP # R00243090 ISSUED 01/02/04
2,500,000 .000 W K KELLOGG FDN TRUST-STMM
2 , 500 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/04/03

CUSIP # 833734216 ISSUED 12/03/03
1,000,000 000 W .K KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/05/04

CUSIP # R00243094 ISSUED 01/02/04
1,600,000 .000 W K KE LLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

5,000,000 00

5,000, 000 . 00

2,500,000 .00

2 , 500 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600,000 . 00

1 ,600 , 000 .00
1,600 , 000 . 00

5,000,000 .00

5, 000 ,000 .00

2 , 500 ,000 00

2 , 500 , 000 . 00

1, 000 ,000 .00

1 , 000 , 000 . 00

1 , 600 , 0 00 .00

1 , 600 , 000 . 00

•
47 .56
47 .5 6

46 .22
46 . 22

437 .50

437 . 50

218 .75
218 .75

•

28 89
28 . 89

140 00
140 . 00
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

. . i • -

002360

B ANKOF
NW

YORK

NET NET INTERE5 7
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 11/20/0 3

CUSIP if R32334199 ISSUED 11/19/03
250, 000 . 000 41 . R . KELLOGG FDN TRUST-STMM #2
250,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/11/0 3

CUSIP if R34433101 ISSUED 12/10/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-ST[•1M #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 040X DUE 12/16/0 3

CUSIP if R34934001 ISSUED 12/15/03
2,000,000 000 41 .K KELLOGG FDN TRUST-STP1M
2,000,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/23/0 3

CUSIP if R35634795 ISSUED 12/22/03
2,000,000 .000 1 .K . KELLOGG FDN TRUST-STPiM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 12/23/0 3

CUSIP if R35634797 ISSUED 12/22/03
1,600 ,000 000 41 .K KELLOGG FDN TRUST-STMM #2
1,600, 000 . 000

REPO SALOMON SMITH BARNEY STh1M
1 .040% DUE 12/16/03

CUSIP if R34934011 ISSUED 12/15/03
1 ,163 ,000 000 i9 K KELLOGG FDN TRUST-STP1M #2
1,163,000 .000

250,000 .00
250,000 . 00

1 ,600 ,000 00
1 , 600 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 0 0

1,600,000 .00
1 , 600 , 000 . 00

1,163,000 .00
1 ,1 6 3, 000 . 00

REPORT REVISED 09/30/04 15 .15

250,000 .00
250, 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,163,000 .00
1 , 163 , 000 . 00

7 .0 1
7 .0 1

46 .22
46 . 22

57 .78
57 . 78

58 .33
58 . 33

46 .67 •
46 . 67

33 .60
33 . 60
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00 2361 1 i lri

B~ANKOF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO LEHMAN STMM
1 .050% DUE 12/04/0 3

CUSIP # R33734355 ISSUED 12/03/03
1,600,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/12/04

CUSIP # R00943021 ISSUED 01/09/04
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/27/04

CUSIP # R02643408 ISSUED 01/26/04
3,550,000 .000 W .K . KELLOGG FDN TRUST-STMM
3,550,000 .000

REPO LEHMAN STMM

1 050% DUE 12/11/0 3
CUSIP # R34433250 ISSUED 12/10/03

1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/27/0 4

CUSIP # R02643412 ISSUED 01/26/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 050% DUE 12/04/0 3

CUSIP # R33734362 ISSUED 12/03/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

1,600,000 00
1 , 600 , 000 . 00

1 ,600,000 . 00
1 , 600 , 000 . 00

3,550,000 .00
3 , 550 , 000 . 00

1 ,600 , 000 . 00

1 , 600 , 000 . 00

1, 6 00,000 .00
1 , 600 , 000 . 00

1,000,000 .00
1 , 000 , 000 . 00

REPORT REVISED 09/30/0 4 15 :15

1,600,000 00
1,600,000 . 00

1 ,600,000 . 0 0
1 , 600 , 000 . 00

3,550,000 00
3 , 550 , 000 . 00

1 ,600,000 00
1,600 , 000 . 00

1 ,600, 000 .00
1 , 600 , 000 . 00

1,000,000 00
1,000,000 .00

4 6 67
46 . 67

14 .00
140 . 00

103 54
103 . 54

46 . 67
46 . 67

46 .67
46 . 67

29 . 17
29 . 17
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H:C KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

. .

DISPOSITIONS

. .

002362

BANK OF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO PARIBAS STMM TRI-PARTY REPO
1 . 080X DUE 01/05/04

CUSIP # R00243249 ISSUED 01/02/04
2,500,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,500,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/23/03

CUSIP # R35634844 ISSUED 12/22/03
2,000,000 000 W K . KELLOGG FDPf TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/23/0 3

CUSIP # R35634846 ISSUED 12/22/03
1,600,000 000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STP1N TRI-PARTY REPO
1 080% DUE 01/05/04

CUSIP # R00243252 ISSUED 01/02/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STI7M #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/15/04

CUSIP # 801443099 ISSUED 01/14/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5 ,000, 000 .000

REPO SALOMON SMITH BARNEY STMM
.930% DUE 09/22/03

CUSIP # R26233800 ISSUED 09/19/03
278,000 .000 W .K . KELLOGG FDN TRUST-STh1[9
278,000 .000

2 , 500 ,000 .00
2 , 500 , 000 . 00

2 ,0 00 , 000 . 00

2 , 000 , 000 . 00

1 ,600 , 000 00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

278 , 000 .00
278 , 000 . 00

REPORT REV ISED 09/30/04 15 .15

2,500,000 .00
2 , 500 , 000 . 00

2,000,000 .00

2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

5,000,000 00
5,000,000 . 00

278,000 00
278,000 .00

225 00
225 . 0 0

60 . 00
60 . 0 0

48 .00
48 . 00

144 00
144 .0 0

144 .44
144 . 44

21 55
21 . 55
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 02363

B~NKOF

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS ) RECEIVE]

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/15/04

CUSIP # R01443011 ISSUED 01/14/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,00 0 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 01/21/0 4

CUSIP # R02043572 ISSUED 01/20/04
2,068,000 .000 W .K . KELLOGG FDN TRUST-STMM
2 , 068 ,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 01/21/0 4

CUSIP # R02043576 ISSUED 01/20/04
1,450,000 .000 41 .K KELLOGG FDN TRUST-STMM #2
1, 450,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/29/0 3

CUSIP # R36035565 ISSUED 12/26/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .00 0

REPO SALOMON SMITH BARNEY STMM
.970% DUE 09/19/0 3

CUSIP # R26133960 ISSUED 09/18/03
1,767,000 .000 W K . KELLOGG FDN TRUST-STMM
1 ,767,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/29/03

CUSIP # R36035567 ISSUED 12/26/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1, 6 00, 000 .000

1 ,600,000 .00
1 , 600 , 000 . 00

2 ,068 ,000 .00
2 , 068 , 000 . 00

1,450,000 .00
1 , 450 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,767,000 00
1 , 767 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

REPORT REV ISED 09/30/04 15 .15

1 ,600,000 .00
1 , 600 , 000 . 00

2,068,000 .00
2 , 068 , 000 . 00

1,450,000 .00
1 , 450 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1 ,767,000 00
1 , 767 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

46 22
46 .22

58 .59
58 . 59

41 .08
41 . 08

178 .33
178 .3 3

•

47 61
47 . 61

142 67
142 . 67
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HK KELLOGG FOUNDA T ION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

II

DISPOSITIONS

. . i - _---- _

002364

1 1 • l J

FLANK fk--JNjvp
NEW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEC

REPO MERRILL LYNCH STMM TRY
1 .000% DUE 12/01/03

CUSIP # R33234375 ISSUED 11/28/03
600 , 000 000 41 . K . KELLOGG FDN TRUST-SThIh 1
600,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 080% DUE 11/18/0 3

CUSIP # R32133646 ISSUED 11/17/03
3 , 935 , 000 . 000 l9 K . KELLOGG FDN TRUST-STMM
3,935,000 .000

REPO LEHMAN STMM
1 050% DUE 01/15/04

CUSIP # R01443251 ISSUED 01/14/04
5 , 000 , 000 000 W .K . KELLOGG FDtd TRUST-STMM
5,000,000 .000

REPO SALOMON SMITH BARNEY STMM
1 . 010% DUE 12/04/0 3

CUSIP # 833734957 ISSUED 12/03/03
1 ,000 , 000 . 000 F! K . KELLOGG FDN TRUST-ST[1hi
1, 000 ,000 .000

REPO SALOMON SMITH BARNEY 5TP1M

1 .010% DUE 12/04/0 3
CUSIP # R33734959 ISSUED 12/03/03

957 , 000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
957,000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/23/04

CUSIP # R02243155 ISSUED 01/22/04
3,545,000 . 000 W . K . KELLOGG FDN TRUST-STMM
3,545,000 . 000

600,000 00
600 , 000 . 00

3,935,000 .00
3, 9 3 5 , 000 .00

5,000,000 .00
5 , 000 , 000 . 00

1,000,0 00 00
1,000,000 .00

957,OD0 .00
9 57 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

REPORT REVISED 09/30/04 15 15

600,000 .00
600 , 000 . 00

3,935,000 00
3 , 935,000 . 00

5,000,000 00
5 , 000 , 000 . 00

1 , 000 ,000 .00
1 , 000 , 000 . 0 0

957,000 .00
957 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

50 00
50 . 00 •

118 .0 5
118 . 05

145 .83
145 . 83

28 .06
28 . 06

26 85 •
26 . 85

102 .41
102 .4 1
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

06236
5 rm

BANK OFI T

T`~ L̀ ~rr

iV3ii\

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/23/0 4

CUSIP # R02243160 ISSUED 01/22/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/15/04

CUSIP # R01443260 ISSUED 01/14/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
980% DUE 12/11/0 3

CUSIP # R34433547 ISSUED 12/10/03
959,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
959,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/23/0 3

CUSIP # R35634281 ISSUED 12/22/03
2,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/23/0 3

CUSIP # 835634282 ISSUED 12/22/03
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 050% DUE 12/29/0 3

CUSIP # R36035615 ISSUED 12/26/03

2,000,000 .000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

1,600,000 00 1,600,000 00
1 , 600 ,000 .00 1 , 600 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600,000 .00 1 , 600 , 000 . 00

959,000.00 959,000 .00
959 , 000 .00 959 ,000 . 00

2 , 000,000 00 2 ,000,000 00
2,000 , 000 .00 2 , 000 , 000 . 00

1 ,600,000 00 1 ,600 ,000 00
1 , 600 , 000 .00 1 , 600 ,000 . 00

2,000,000 .00 2,000,000 .00
2 , 000 , 000 .00 2,600 ,000 . 00

REPORT REVISED 09/30/04 15 :15

•
46 .22
46 . 22

46 67
46 . 67

26 .11
26 . 11

57 78
57 . 78

•

46 2 Z
46 . 22

175 .00
175 . 00
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W . KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
5?PTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

.. i

002366

BANKOF
NEW

YORK

NET NET INTERE'_
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO BARCLAYS ST['IM CORP
1 .050% DUE 12/29/0 3

CUSIP # R36035617 ISSUED 12/26/03
1,600,000 .000 4) K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN ST[•1[•1
1 050X DUE 12/23/0 3

CUSIP # R35634315 ISSUED 12/22/03
2,000,000 000 41 K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/23/0 3

CUSIP # R35634318 ISSUED 12/22/03
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/29/0 3

CUSIP # R36035761 ISSUED 12/Z6/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/29/03

CUSIP # R36035762 ISSUED 12/26/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
.980% DUE 01/08/04

CUSIP # R00743199 ISSUED 01/07/04
2,424,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,424,000 .000

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 ,00 0 . 00

2 ,000 ,000 .00 2 ,000,000 00
2 , 000 ,000 .00 2 ,000,000 .00

1,600, 000 00 1,600,000 00
1 , 600 , 000 .00 1 , 600 , 000 . 00

2 ,000 , 000 .00 2 ,000 , 000 . 00
2 , 000 ,000 .00 2 , 000,000 . 00

1,600,000 00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

2,424,000 00 2,424,000 .00
2 ,4 24 , 000 .00 2 , 424 , 000 . 00

REPORT REVISED 09/30/04 15 15

140 .00
140 . 00 •

58 .33
58 . 33

46 67
46 . 67

180 . 00
180 . 00

144 .00 •
144 . 00

65 .99
65 . 9 9
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

002367

BANK OF
NEW

YORK

NET NET INTERESI
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO SALOMON SMITH BARNEY STMM
.980% DUE 01/08/04

CUSIP # R00743107 ISSUED 01/07/04
1,002,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,002,000 .000

REPO SALOMON SMITH BARNEY STMM
1 000% DUE 12/31/0 3

CUSIP # R36434089 ISSUED 12/30/03
1,601,000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 6 01,000 . 000

REPO GOLDMAN SACHS - STMM

1 .040% DUE 01/05/04
CUSIP # R00243556 ISSUED 01/02/04

2,500,000 .000 W K . KELLOGG FDN TRUST-STMM
2,500,000 . 000

REPO SALOMOP! SMITH BARNEY STMM
1 .010% DUE 10/30/03

CUSIP # R30235397 ISSUED 10/29/03
1,188,000 000 W .K . KELLOGG FDN TRUST-STMM
1 ,188 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040X DUE 01/05/04

CUSIP # R00243563 ISSUED 01/02/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1, 600, 000 .000

REPO LEHMAN STMtM1
1 .050% DUE 01/23/04

CUSIP # R02243261 ISSUED 01/22/04
3,545,000 .000 W .K KELLOGG FDN TRUST-STMM
3,545,000 .000

1,002,000 .00
1 , 002 , 000 .00

1,60 1 ,000 00

1 , 601 , 000 . 00

2,500,000 00
2 , 500 , 000 . 00

1,188,000 .00
1,188 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

3,54 5,000 .00
3 , 545 , 000 . 00

REPORT REVISED 09/30/04 15 :15

1 ,002,000 00
1 , 002 , 000 . 00

1,60 1 ,000 00
1 , 601,000 . 00

2,500,000 .00
2 , 500 ,000 . 00

1 , 188 ,000 . 00
1 , 188,000 . 00

1,600,000 .00
1,600 , 000 . 00

3,545,000 00
3 , 545 , 000 . 00

27 .28
27 .28

44 47
44 . 47

216 67
216 . 67

33 33
33 . 33

•

138 .67
138 . 67

103 .40
103 . 40
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R .C KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 200 3 - AUGUST 31 , 2004

DISPOSITIONS

00236 8

BANKOF
NEW

YORK

NET NET INTERE:
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO LEHMAN STP1h1
1 .050% DUE 01/05/04

CUSIP # R00243702 ISSUED 01/02/04
2,500,000 000 F) K KELLOGG FDN TRUST-STMM
2,500,000 .000

REPO LEHMAN STMM
1 . 0 50% DUE 01/05/0 4

CUSIP # R00243704 ISSUED 01/02/04
1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STP]M
1 .050% DUE 01/23/04

CUSIP # R02243267 ISSUED 01/22/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STh1['1 #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STPIh1
1 .010% DUE 01/27/04

CUSIP # R02643819 ISSUED 01/26/04
1,052,000 .000 S•] K KELLOGG FDN TRUST-STMM #2
1,052,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 01/27/04

CUSIP # R02643821 ISSUED 01/26/04
1,023,000 .000 U .K KELLOGG FDN TRUST-STMM
1,023,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 132% DUE 02/02/04

CUSIP # 803046030 ISSUED 01/30/04
3,470,000 000 W .K. KELLOGG FDN TRUST-STh]h1
3,470,000 .000

2,500,000 00 2,500,000 .00
2 , 500 , 000 .00 2 , 500 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 ,000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1,052,000 00 1,052,000 .00
1 , 052 , 000 .00 1 , 052 , 000 . 00

1,023,000 00 1,023,000 .00
1 , 023 , 000 .00 1 , 023 , 000 . 00

3,470,000 .00 3,470,000 00
3 , 470 , 000 .00 3 , 470 , 000 . 00

REPORT REVISED 0 9/30/04 15 :15

218 .75
218 . 75 •

140 .00
140 .00

46 .67
46 . 67

29 .51
29 . 51

28 .70 ,
28 . 70

327 . 48
327 .48
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002369
nm

B1ANKOF
NEW

1 VRIi

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO ABN-AMRO STMM TRI-PARTY REPO
1 . 132% DUE 02/02/0 4

CUSIP # R03046034 ISSUED 01/30/04
1 , 600,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SBC WARBURG STMM
1 . 020% DUE 12/01/0 3

CUSIP # R33234565 ISSUED 11/28/03
600 ,000 . 000 W K . KELLOGG FDN TRUST-STMM
600,000 . 000

REPO GOLDMAN SACHS - STMM
1 . 040% DUE 12/29/03

CUSIP # R36 035032 ISSUED 12/26/03
2 ,000 ,000 000 W K KELLOGG FDN TRUST-STMM
2,000, 000 .000

REPO GOLDMAPJ SACHS - STMM
1 . 040% DUE 12/29/03

CUSIP # R36035033 ISSUED 12/26/03
1,600 ,000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO LEHMAN STMM
1 .050% DUE 12/29/03

CUSIP # R36035166 ISSUED 12/26/03
2 , 000, 000 . 000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/29/0 3

CUSIP # R36035168 ISSUED 12/26/03
1,600,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

1,600,000 00
1 , 600 , 000 . 00

600,000 00
600 , 000 . 00

2,000,000 .00

2 , 000 , 000 . 00

1 ,600,000 . 00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1 ,600,000 . 00
1 , 600 , 000 . 0 0

600,000 . 00
600 , 000 . 00

2 , 000,000 00
2,000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

2 ,000 ,000 .0 0
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

151 00 •
151 . 0 0

5 1 00

51 . 00

173 33
173 . 33

138 67
138 . 67

•

175 .00
175 . 00

1 40 .00
140 . 00
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Hl : KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

-•- -

002370

BANKOF

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO ABN-AMRO STMM TRI - PARTY REP O
1 070% DUE 01/30/04

CUS I P # 802945290 ISSUED 01 / 29/04
3,490 ,000 000 W .K . KELLOGG FDN TRUST -STMM
3, 490 , 000 .000

REPO BARCLAYS STMM CORP
1 112% DUE 0 2 /02/04

CUSIP # 803046179 ISSUED 01/30/04
3, 470,000 .000 W K KELL OGG FDN TRUST-STMM
3 , 470 , 000 .000

REPO BARCLAYS STP]M CORP
1 .112% DUE 02/02/0 4

CUSIP # R03046285 ISSUED 01/30/04
1,600,000 .000 Fl . K . KELLOGG FDN TRUST - STMP] #2
1 , 600 , 000 . 000

REPO ABPI-AMRO STMM TRI-PARTY REPO
1 .070X DUE 01/30/04

CUSIP # R02945297 ISSUED 0 1 /2 9/04
1,600,000 .000 S•] K . KELLOGG FDN TRUST-STMM #2
1 , 600,000 . 000

REPO SALOMON SMITH BARNEY STMM
1 020% DUE 12/23/0 3

CUSIP # R35634690 ISSUED 12/22/03
1 ,183,000 .000 41 . K . KELLOGG FDN TRUST-STMM # 2
1 , 183, 000 . 000

REPO LEHMAN STP1 M
1 050% DUE 01/08/04

CUSIP # R00744031 I SSUED 0 1 /07/04
5, 000,000 000 W .K . KELLOGG FDtI TRUST-S T[•IM
5 , 000 ,000 . 000

3,490,000 00
3, 490 , 000 . 00

3,470,000 .00
3 , 4 70 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,183,000 00
1 , 183, 000 . 00

5,000,000 .00
5 , 000,000 . 00

REPORT REVISED 09/30/04 15 15

3,490,000 .00
3 , 490 , 000 . 00

3,470,000 .00
3, 470,000 .00

1,600,000 .00
1 , 600 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

1,183,000 .00
1 , 183 , 000 . 00

5,000,000 00
5, 000 ,000 . 00

103 .73
103 . 73 •

321 7 0
321 . 70

148 .33
148 . 33

47 .56
47 . 56

33.52 •
33 . 52

145 83
145 . 83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

H N _00 23 71 1
111J

BANK OF
NEW

VORR

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO LEHMAN STMM
1 .050% DUE 01/08/04

CUSIP # R00744038 ISSUED 01/07/04
1 ,600,000 .000 W .K . KELLOGG FDN TRUS T -STMM #2
1 , 600 , 000 . 000

REPO DEUTSCHE BANK STMM
1 030% DUE 12/01/03

CUSIP # R33234873 ISSUED 1 1/28/03
600,000 .000 W K KELLOGG FDN TRUS T-STMM
600 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 01/15/04

CUS IP # R01443796 ISSUED 01/14/04
1,004,000 000 W K KELLOGG FDN TRUST-STMM #2
1 , 004 , 000 .000

REPO PARIBAS STMM TR I -PARTY REPO
1 132 % DUE 02/02/04

CUSIP # R03046330 ISSUED 01/30/04
3,470,000 000 W .K KELLOGG FDN TRUST-STMM
3 , 470 , 000 . 000

REPO PARIBAS STMM TR I- PARTY REPO
1 132% DUE 02/02/04

CUSIP # R03046335 ISSUED 01/30/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 1Z/05/0 3

CUSIP # R33835781 ISSUED 12/04/03
1,600,000 000 W K . KELLOGG FDN TRUST -STMM #2
1 , 600 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

600,000 .00
600 , 000 . 00

1,004,000 .00
1 , 004 , 000 . 00

3,470,000 .00
3 , 470 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

1,600, 0 00 00
1 , 600 , 000 . 00

1, 600,000 .00
1 , 600 , 000 . 0 0

600,000 .00
600 , 000 . 00

1,004,000 .00
1 , 004 , 000 . 00

3,470,000 .00
3 ,470 , 000 . 00

1,600,000 .00

1 , 600,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

•
46 .6 7

46 . 67

51 50
51 . 5 0

27 .61
27 . 6 1

327 .48
3 27 . 48

151 .00
151 . 00

4 6 22
46 . 22
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AK KELLOGG FOUNDATI ON TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

002372

~~ANKOF
NEW

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDM AP! SACHS - STMM

1 .040% DUE 1 2/05/03
CUSIP # R33835788 ISSUED 12/04/03

1,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1 , 000 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 000% DUE 11/24/0 3

CU S IP # R32534235 ISS UED 11/2 1/03
895, 000 .000 W . K . KELLOGG FDN TRUST- STMM
895 , 000 . 000

REPO LEHMAN STMM
1 050% DUE 12/05/0 3

CUSIP # R33835824 ISSUED 12/04/03
1 ,600,000 000 41 K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STM M
1 .050% DUE 12/05/0 3

CUSIP # R33835830 ISSUED 12/04/03
1 ,000,000 . 000 W .K . KELLOGG FDN TRUST-STMM
1 , 000,000 . 000

REPO SALOMON SMITH BARNEY STMM
.980% DUE 01/12/04

CUSIP # R00943410 ISSUED 01/09/04
1,002,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,002,000 . 000

REPO SALO P10 17 SMITH BARNEY STMM
1 .000% DUE 11/24/03

CUSIP # R32534258 ISSUED 11/ 2 1/0 3
250, 000 000 Fl . K . KELLOGG FDN TRUST-STMM #2
250 , 000 . 000

1,000,000 00 1,000,000 00
1 , 000 , 000 .00 1 , 000 , 000 .00

895,000.00 895,000 .00
895,000 .00 895 ,00 0 .00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

1,000,000 .00 1,000,000 .00
1 , 000 , 000 .00 1 , 000 ,000 . 00

1 ,002,000 .00 1 ,002 ,000 00
1 ,002 , 000 .00 1 , 002 , 000 . 00

250,000.00 250,000 .00
250 , 000 .00 250 , 000 . 00

REPORT REVISED 09/30/04 15 :15

28 .89
28 . 89

74 58
74 . 58

46 .67
46 . 67

29 17
29 . 17

81 .83 •
81 . 83

20 .83
20 . 83
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WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002373 Tfffi
BANK OF

NEW
iV3ia\

NET NET INTERE!
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO SALOMON SMITH BA RNEY STMM
980% DUE 0 1 /12/04

CUSIP # R00943416 ISSUED 01/09/04
797,000 .000 W .K . KELLOGG FDN TRUST-STM M
797 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 010% DUE 01/23/0 4

CUSIP # R02243876 ISSUED 01/22/04
3,545,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 545 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .010% DUE 0 1 /23/04

CUSIP # 802243986 ISSUED 01/22/04
1,051,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 051 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
.990% DUE 01/15/04

CUSIP # R01443709 ISSUED 01/14/04
77,000 .000 W . K . KELLOGG FDN TRUST-STM M
77 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 1 2/05/03

CUSIP # 833835207 ISSUED 12/04/03
3,034,000 .000 W K KELLOGG FDN TRUST-STMM
3 , 034 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 12/05/03

CUSIP it R33835226 ISSUED 12/04/D3
957,000 .000 W .K . KELLOGG FDN TRUST-STP1M #2
957 , 000 . 000

797,000 00
797 , 000 . 00

3,545,000 00
3, 545 , 0 00 .00

1,051,000 00
1 , 051 , 000 . 00

77,000 00
77 , 000 . 00

3,034,000 .00
3, 0 34 , 000 . 00

957,000 00
957 , 000 . 00

797,000 00
797 , 000 . 00

3,545,000 .00
3 , 545 , 000 . 00

1, 0 5 1 ,000 .00
1 , 051 , 000 . 00

77 ,000 00
77,000 .00

3,034,000 .00
3, 0 34 , 000 . 00

957,000 00
957 , 000 . 00

65 .09
65 . 09

99 46
99 . 46

29 .49
29 . 49

2 . 12
2 . 12

•

84 .28
84 . 28

26 58
26 . 58
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REP ORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2 0 03 - AUGUST 31 , 2004

DISPOSITIONS

. .

002374

BANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEL

REPO SALOMON SMITH BARNEY SThi[•1
1 .000% DUE 01/05/0 4

CUSIP # R00243143 ISSUED 01/02/04
1, 7 15,000 .000 W K KELLOGG FDN TRUST-STMM
1,715,000 .000

REPO SALOh10tl SMITH BARNEY STMM
1 .000% DUE 01/05/0 4

CUSIP # R00243144 ISSUED 01/02/04
1, 6 02,000 .000 41 K KELLOGG FDN TRUST-STMM #2
1,602,000 .000

REPO PARIBAS STh]PI TRI-PARTY REPO
1 .142% DUE 12/01/03

CUSIP # 833234269 ISSUED 11/28/ 0 3
1,600,000 000 41 K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .142% DUE 12/ 0 1/03

CUSIP # R33234290 ISSUED 11/28/03
600,000 000 W .K . KELLOGG FDN TRUST-STM M
600,000 .000

REPO LEHMAN ST11M
1 112% DUE 12/01/0 3

CUSIP # R33234447 ISSUED 11/28/03
1,600 , 000 . 000 Fl K . KELLOGG FD1i TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .112% DUE 12/01/03

CUSIP # 833234459 ISSUED 11/28/ 03
600,000 .000 41 K KELLOGG FDN TRUST-ST['1 M
600,000 .000

1 ,7 15 ,000 . 00
1 , 715 , 000 . 00

1,602,000 .00
1 , 602 , 000 . 00

1,600,000 .00
1 , 600 , 000 .0 0

600,000 00
600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 0 0

6 0 0,000 . 00
600 , 000 . 0 0

REPORT REVISED 09/30/04 15 :15

1,715,000 00
1 , 715 , 000 .00

1,602,000 .00
1 , 602 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

600,000 .00
60 0,000 .00

1,600,000 .00
1 , 600 , 000 . 00

600,000 00
600 , 000 . 00

142 .92
142 . 92 •

133 .50
133 . 50

152 .33
152 . 33

57 .13
57 . 13

148 33 •
148 . 33

55 .63
55 . 63
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

UNITS DESCRIPTION

REPO SALOMON SMITH BARNEY STM M
1 080% DUE 11/18/0 3

CUSIP # R32134414 ISSUED 11/17/03
249,000 .000 f+l K . KELLOGG FDtI TRUST-STMM #2
249,000 .000

REPO GOLDMAN SACHS - STMM
1 .102X DUE 12/01/03

CUSIP # R33234584 ISSUED 11/28/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 12/01/03

CUSIP # R33234596 ISSUED 11/28/03
600,000 000 41 K . KELLOGG FDN TRUST-STM M
600,000 .000

REPO BARCLAYS STMM CORP
1 112% DUE 12/01/0 3

CUSIP # R33234667 ISSUED 11/28/03
1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 12/01/0 3

CUSIP # R33234711 ISSUED 11/28/03
600,000 .000 W .K KELLOGG FDN TRUST-STMM
600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .030% DUE 12/01/03

CUSIP # R33234757 ISSUED 11/28/03
855,000 .000 W K . KELLOGG FDN TRUST-STMM #2
855,000 .000

DISPOSITIONS

NET
COST

249,000 00
249 , 000 . 0 0

1,600,000 00
1 , 600 , 000 . 00

600,000 .00
600 , 000 . 00

1,600,0 00 00
1 , 600 , 000 . 00

600,000 .00
600 , 000 . 00

855,000 .00
855 , 000 . 00

REPORT REVISED 09/30/04 15 :15

NET
PROCEEDS

00237 5

249,000 00
249,000 .00

1,600,000 00
1 , 600 , 000 . 00

600,000 .00
600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

600, 000 00
600 , 000 . 00

855,000 .00
855 , 000 . 00

ll ìnm
BANKOF

NEW

GAIN/(LOSS)
INTEREST
RECEIVED

7 4 7

7 . 47

147 00
147 . 00

55 13
55 . 13

148 .33
148 .33

•

55 63
55 . 63

73 .39
7 3 . 39

PAGE 2,373



HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

i

DISPOSITIONS

00 2 376

BANKOF
NEW

YORK

NET NET INTERE57
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVEI

REPO SALOMON SMITH BAR NEY STMM
1 030% DUE 12/01/0 3

CUSIP # R33234770 ISSUED 11/28/03
600,000 000 W .K . KELLOGG FDN TRUST-STMM
600,000 . 000

REPO A6N-AP1R0 STP1M TRI-PARTY REPO
1 .132% DUE 12/01/03

CUSIP # R33234937 ISSUED 11/28/03
1 , 600,000 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 .132% DUE 12/01/03

CUSIP # R33234949 ISSUED 11/28/03
600 , 000 .000 41 K . KELLOGG FDN TRUST-STMM
600,000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/30/04

CUSIP # R02945437 ISSUED 01/29/04
3 ,490,000 . 000 41 . K . KELLOGG FDN TRUST-STMM
3 , 440,000 . 000

REPO GOLDMAN SACHS - STMh]
1 . 102% DUE 02/02/04

CUSIP # R03046676 ISSUED 01/30/04
3 , 470,000 . 000 W . R . KELLOGG FDN TRUST-STMM
3,470,000 .000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 02/02/04

CUSIP # 803046681 ISSUED 01/30/04
1 , 600,000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

600,000 .00
600 , 0 0 0 . 00

1,600,000 .00
1 , 600 , 000 . 00

600,000 00
600 , 000 . 00

3,490,000 .00
3 , 490 ,000 . 00

3,470,000 00
3, 470,000 .00

1 ,600,000 .00
1 , 600 ,000 . 00

REPORT REV ISED 09/30/04 1 5 .15

600,000 .00
600 , 000 . 00

1,600,000 .00

1 , 600 , 000 . 00

600,000 .00
600 , 000 . 00

3, 490,000 .00

3 , 490 , 000 . 00

3,470,000 .00
3 , 470 , 000 . 00

1,600,000 00
1 ,600 ,000 .00

51 .50
51 . 50

151 .00
151 . 00

56 .63
56 . 6 3

101 .79
101 . 79

318.81 •
318 . 81

147 .00
147 . 00

P AGE 2,374



i

WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002377 TEE
BANKOup-

NEW
YORK

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO LEHMAN STMM
1 .050% DUE 12/26/0 3

CUSIP # R35834216 ISSUED 12/24/03
2,000,000 000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/26/03

CUSIP # R35834218 ISSUED 12/24/03
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .112% DUE 02/02/04

CUSIP # R03046719 ISSUED 01/30/04
3,470,000 000 W .K . KELLOGG FDN TRUST-STMM
3,470,000 .000

REPO LEHMAN STMM
1 .112% DUE 02/02/04

CUSIP If R03046725 ISSUED 01/30/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 12/26/03

CUSIP If R35834766 ISSUED 12/24/03
4,961,000 000 W .K . KELLOGG FDN TRUST-STMM
4,961,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 12/26/03

CUSIP If R35834768 ISSUED 12/24/03
3,723,000 000 W .K . KELLOGG FDN TRUST-STMM #Z
3,723,000 .000

2,000,000 00 2,000,000 .00
2 , 000 , 000 .00 2 , 000,000 . 00

1,600,000 00 1 ,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

3,470,000.00 3,470,000 .00
3 , 470 , 000 .00 3 , 470 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

4,961,000 .00 4,961,000 .00
4 , 961 , 000 .00 4,961,000 . 00

3,723,000 00 3,723,000 00
3, 723 , 000 .00 3 , 723 , 000 . 00

•
116 6 7
116 . 67

93 33
93 . 33

321 .70
321 . 70

148 .33
148 . 33

•

281 .12
281 . 12

210 .97
210 . 97
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WX KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0237 8

nfE
BANK OF

NW
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO BARCLAYS STMM CORP
1 0 50% DUE 0 1 /30/04

CUSIP # R02945546 ISSUED 01/29/04
1,600,000 000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 . 000

REPO ABN-AMRO STP1M TRI-PARTY REPO
1 195% DUE 09/02/0 3

CUSIP # 824135671 ISSUED 08/29/03
850 , 000 . 000 F1 K KELLOGG FDN TRUST-STMf 't
850,000 . 000

REPO BARCLAYS STMM CORP
1 . 050% DUE 09/12/0 3

CUSIP # R25433662 ISSUED 09/11/03
158 , 000 . 000 W K . KELLOGG FDN TRUST-STMP1 #2
158,000 .000

REPO BARCLAYS STNM CORP
1 . 175% DUE 09/0 2/03

CUSIP # R24135732 ISSUED 08/29/03
850,000 000 W . K . KELLOGG FDN TRUST-STM M
850,000 . 000

REPO PARIBAS STP1M TRI-PARTY REPO

1 .090% DUE 09/12/0 3
CUSIP # R25433715 ISSUED 09/11/03

684,000 . 000 41 K KELLOGG FDN TRUST-STMM
684,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 . 215% DUE 09/02/0 3

CUSIP # R24135993 ISSUED 08/29/03
850,000 . 000 F1 K . KELLOGG FDN TRUST-STMM
850,000 . 000

1,600,000 .00 1,600,000 .00
1 ,600,000 .00 1 ,600,000 . 00

850,000.00 850,000 .00
850 , 000 .00 850 , 000 . 00

158,000.00 158,000 .00
158 , 000 .00 158 , 000 . 00

850,000 .00 850,000 00
850 , 000 .00 850 , 000 . 00

684,000.00 684,000 .00
684 , 000 .00 684 , 000 . 00

850,000 00 850,000 .00
850,000 .00 8 50 ,000 .0 0

REPORT REVISED 09/ 30/04 15 : 15

46 .67
46 . 67 •

1 12 .86
112 . 86

4 .61
4 . 61

110 .97
110 . 97

20 .71 •
20 . 71

114 .75
114 . 7 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

NET
COSTUNITS DESCRIPTION

REPO ABN-AMRO S TMM TRI-P ARTY REPO
1 .070% DUE 12/ 1 9/03

CUSIP # 835233601 ISSUED 12/18/03
2,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
2 ,000,000 . 000

REPO ABN-AMRO STMM TRI- PARTY REPO
1 .070% DUE 12/19/03

CUSIP # R35233603 ISSUED 12/18/03
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO ABN-AMRO STMM TRI -PARTY REPO
1 132% DUE 1 0/03/03

CUSIP # R27534870 ISSUED 10/02/03
2,000,000 .000 W . K . KELLOGG FDN TRUST-STMM
2,000,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 10/03/03

CUS I P # R27534875 ISSUED 10/02/03
1,000,000 .000 W .K . KELLOGG FDN TRUST-STMM # 2
1 , 000 ,000 . 000

REPO BARCLAYS STMM CORP
1 .050% DU E 12/19/03

CUSIP # R35233756 ISSUED 12/18/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2 ,0 0 0,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/19/0 3

CUSIP # R35233763 ISSUED 12/18/03
1 ,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 0 0

2,000,000 .00
2 , 000 , 000 . 00

1,000,000 .00
1,000 , 000 . 00

2 ,000 ,000 .00
2,000 ,000 . 00

1 , 600 ,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 :15

002379
1 iLJ

BANK OF
NEW

YORK

NET
PROCEEDS GAIN/ (LOSS)

INTEREST
RECEIVED

2,000,000 00
2 , 000 , 000 .00

1 , 60 0 ,000 . 00
1 , 600 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1 , 000 , 000 . 00
1 , 000,000 . 00

2 , 0 00 ,000 . 00
2,000 , 000 .00

1 , 600 ,000 .00
1 , 600 , 000 . 00

59 44
59 .44

47 .56
47 . 56

62 .92
62 .92

3 1 . 4 6
31 . 46

•

58 33
58 . 3 3

46 .67
46 . 67
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 3 1 , 2004

. 1

002380

11 11`)

BANKOF
NW

YOW
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

RE P O ABi!-AMRO S Tf•I M TRI -PARTY REP O
1 .070% DUE 09/23/0 3

CUSIP # R26533053 ISSUED 09/22/03
3,000,000 000 Fl . K . KELLOGG FDN TRUST-STMM
3 , 000 , 000 . 000

REP O BARCLAYS S TP1 P] C O RP
1 .050% DUE 09/23/03

CUS IP # R26533199 ISSUED 09/22/03
3 ,000,000 . 000 W K . KELLOGG FDN TRUST-STMM
3 , 000, 000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .080% DUE 12/19/03

CUSIP # 835233934 ISSUED 12/18/03
2 ,000,000 000 FI K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO BARCLAYS STMM CORP
1 112% DUE 10/ 0 3/03

CUS IP # 827534560 ISSUED 10/02/03
2 ,000,000 000 W K KELLOGG FDN TRUST-STMM
2,e00,000 .000

REPO PARIBAS STMM TRI - PARTY REPO
1 080% DUE 12/19/0 3

CUSIP # R35233936 ISSUED 12/18/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600 ,00 0 . 000

REPO BARCLAYS ST[9M CORP
1 .050% DUE 09/23/0 3

CUSIP # R26533238 ISSUE D 09/22/03
146,000 .000 W . K KELLOGG FDN TRUST-STMM #2
146 , 000 . 000

3,000,000 00
3,000 , 000 . 00

3,000,000 00
3 , 00 0 , 000 . 00

2,000,000 00
2,000,000 .00

2 ,000,000 .00
2 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

146,000 00
146 , 00 0 . 00

3,000,000 00
3 , 000 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

2,000,000 .00

Z ,000, 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

146,000 00
146 , 000 . 00

89 . 17
89 . 17 •

87 .50
87 . 50

60 00
60 . 00

61 .81
61 . 81

48.00 •
48 . 00

4 .26
4 . 26

REPORT REVISED 09/30/04 1 5 : 1 5 PAGE 2 , 378



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0023 81 1llri

BANK OF
NW

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE I

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 09/23/ 0 3

CUSIP # R26533367 ISSUED 09/22/03
3,000 , 000 . 000 W . K KELLOGG FDN TRUST-STMM
3,000,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 152% DUE 10/03/0 3

CUSIP # R27534739 ISSUED 10/02/03
2,000 , 000 . 000 W K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 .152% DUE 10/03/0 3

CUSIP # R 27534745 ISSUED 10/02/03
1 ,000 , 000 000 W . K . KELLOGG FDN TRUST-STMM #2
1,000,000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 09/23/0 3

CUSIP # R26533896 ISSUED 0 9/22/03
3 , 000 , 000 000 W . K . KELLOGG FDN TRUST-STtiM
3, 000 ,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 09/23/03

CUSIP # R26533827 ISSUED 09/22/03
26 , 000 . 000 W . K . KELLOGG FDN TRUST-STMM #2
26,000 . 000

REPO GOLDMAN SACHS - STMM
1 165% DUE 09/02/03

CUSIP # 824135342 ISSUED 08/29/03
850 , 000 000 W . K KELLOGG FDN TRUST-STMM
850,000 . 000

3,000,000 00
3 , 000 , 000 . 00

2 ,000, 000 00
2 , 000 , 000 . 00

1 ,000,000 . 00
1 , 000 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

26,000 00
26 , 000 . 00

850,000 00
850 , 000 . 00

3,000,000 00
3 , 000 , 000 . 00

2 , 000 ,000 . 00
2 , 000,000 . 00

1 ,00 0 ,000 .00
1,000,000 . 00

3,000,000 .00
3, 000 , 000 . 00

26 ,000 .00
26 , 000 . 00

850,000 00
850,000 .00

•
90 .83
90 . 83

64 .03
64 . 03

32 .01
32 . 01

86 67
86 . 67

•

75
. 75

110 03
110 . 0 3
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. . .- : -

002382

Tfm
BANK OF

NEW
YORK

NET NET INTERE !
UNITS DESCRIPTI ON COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO LEHMAN STP1 M
1 050% DUE 09/23/0 3

CUSIP # R26533957 ISSUED 09/22/03
3,000,000 000 W K KELLOGG FDN TRUST-STMM
3,000,000 .000

REPO BARCLAYS STMM CORP
1 05 0X DUE 09/11/0 3

CUSIP # R25334591 ISSUED 09/10/03
158,000 .000 41 K KELLOGG FDN TRUST-ST[•1M #2
158,000 .000

REPO GOLDMAN SACHS - STPIM
1 102% DUE 10/03/0 3

CUSIP # R27534015 ISSUED 10/02/03
2,000,000 000 W .K . KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 090% DUE 09/11/0 3

CUSIP # 825334637 ISSUED 09/10/03
684,000 000 W . K . KELLOGG FDN TRUST-STP1P1
684,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/19/0 3

CUSIP # R35233398 ISSUED 12/18/03
2,000,000 000 FI K KELLOGG FDPI TRUST-STMM
2,000,000 .000

REPO GOLDMAN SACHS - STh1P1
1 .040% DUE 12/19/0 3

CUSIP # R35233302 ISSUED 12/18/03
1,600,000 000 F1 K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

3,000,000 .00
3 , 000 , 000 . 0 0

158,000 .00
1 58 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

684 ,000 00
684 , 000 . 00

2,000,000 .00
2 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 ,000 . 00

REPORT REVISED 09/30/04 15 :15

3,000,000 .00
3,000 , 000 . 00

158,000 .00
158 ,000 .00

2,000,000 00
2 ,000, 000 . 00

684,000 00
684 , 000 . 00

2,000,000 .00
2 ,000,000 . 00

1,600,000 00
1 , 600 , 000 . 00

87 .50
87 . 50

4 .61
4 . 61

61 .25
61 . 25

20 71
20 . 71

57 .78 •
57 . 78

46 .22
46 . 22
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

UNITS DESCRIPTION

REPO LEHMAN STMM
1 112% DUE 10/03/0 3

CUSIP if R27534272 ISSUED 10/02/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STP]M
1 .112% DUE 10/03/03

CUSIP if R27534309 ISSUED 10/02/03
172,000 .000 W .K KELLOGG FDN TRUST-STMM #2
172,000 .000

REPO LEHMAN STM M
1 050% DUE 12/19/0 3

CUSIP if R35233437 ISSUED 12/18/03
2,000,000 .000 W .K KELLOGG FDN TRUST-STMM
2,000,000 .000

REPO LEHMAN STMM
1 050% DUE 12/19/0 3

CUSIP if 835233440 ISSUED 12/18/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 12/09/03

CUSIP if R34234713 ISSUED 12/08/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 070% DUE 12/09/0 3

CUSIP # R34234721 ISSUED 12/08/03
800,000 . 000 W .K . KELLOGG FDN TRUST-STM M
800,000 .000

NET
COST

2,000,000 .00
2 , 000 , 000 . 00

172 ,000 00
172 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

1,600,000 . 0 0
1 , 600 , 000 . 00

1,600,000 00
1 , 600 , 000 . 0 0

800,000 .00
800 , 000 . 0 0

REPORT REVISED 09/30/04 15 :15

0 0 23 8 3
nm

BA I-,; K OF
NW

Yolu\

NET
PROCEEDS

2 ,000,000 .00
2 , 000 , 000 . 00

17 2 ,000 . 00
172 , 000 . 00

2,000,000 00
2 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

1 ,600 ,000 00
1 , 600,000 . 00

800,000 00
800 , 000 . 00

INTEREST
GAIN/(LOSS) RECEIVED

61 81
61 . 8 1

5 .32
5 . 32

58 33
58 .3 3

46 6 7
46 . 67

•

47 56

47 . 56

23 .78
23 . 78
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NR KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SaPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

I I

002384

BLANKOF
NW

YORK

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVET

REPO PARIBAS STMI.1 TRI-PARTY REPO
1 080% DUE 11/20/03

CUSIP # R32337341 ISSUED 11/19/03
4,000,000 000 W K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO PARIBAS STPih1 TRI-PARTY REPO
1 . 080X DUE 11/20/0 3

CUSIP # R32337354 ISSUED 11/19/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STPIPI CORP
1 . 050% DUE 12/09/0 3

CUSIP # R34234967 ISSUED 12/08/03
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 12/09/03

CUSIP # R34234978 ISSUED 12/08/03
800,000 000 W .K . KELLOGG FDN TRUST-STMM
800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .132% DUE 11/04/0 3

CUSIP # R30734516 ISSUED 11/03/03
1,240,000 000 W K KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO A8N-AP1R0 STMM TRI-PARTY REPO
1 .132% DUE 11/04/0 3

CUSIP # 830734518 ISSUED 11/03/03
1,200,000 .000 W .K . KELLOGG FD1! TRUST-STh1M
1,200,000 .000

4,000,000 .0O
4,000 ,000 . 00

1 ,600 ,000 . 00
1,600 , 000 .00

1,600,000 .00
1,600 , 000 . 00

800 ,000 . 00
800 , 000 . 00

1,240,000 .00
1 , 240 , 000 . 00

1 ,200,000 .00
1 , 200 ,000 . 00

REPORT R EVISED 09/30/04 15 .15

4,000,000 .00
4 , 000 , 000 . 00

1 ,600 ,000 .00
1 , 600 , 000 . 00

1 , 600 ,000 . 00
1 , 600 , 000 . 00

800 , 000 . 00
800,000 .00

1 , 240 ,000 . 00
1 , 240 , 000 . 00

1 , 200 , 0 00 . 00
1 , 200 , 000 . 00

120 .00
120 . 00

48 .00
48 . 00

46 .67
46 . 67

23 .33
23 . 33

39 .01
39 .01

37 .75
37 . 7 5
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002385 1 11P~

~OITF
1`~

T

L̀/ ~~

iVRi`

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVE

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/09/03

CUSIP # R34234043 ISSUED 12/08/03
1,6 00,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 12/09/0 3

CUSIP # R34234052 ISSUED 12/08/03
800,000 .000 41 .K KELLOGG FDN TRUST-STMM
800,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/23/03

CUSIP # R 29532565 ISSUED 10/22/03
1,235,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,235,000 . 000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 10/23/03

CUSIP # R 29532569 ISSUED 10/22/03
1,170,000 .000 W K . KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO BARCLAYS STMM CORP
1 .112% DUE 11/04/03

CUSIP # R30734691 ISSUED 11/03/03
1,240,000 000 W .K KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO LEHMAN STMM
1 .175% DUE 09/02/03

CUSIP # 824135462 ISSUED 08/29/03
850,000 .000 W .K . KELLOGG FDN TRUST-STMM
850,000 .000

1,600,000 00
1 , 600 , 000 . 00

800,000 .00
800 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1 ,170,000 .00
1 , 170 , 000 . 00

1 , 240,000 00
1 , 240 , 000 . 00

850,000 .00
850 , 000 . 00

REPORT REVISED 09/30/04 1 5 .15

1,600,000 .00
1 , 600 , 000 . 00

800,000 00
800 , 000 . 00

1,235,000 .00
1 , 23 5, 000 . 00

1,170,000 00
1 , 170,000 . 00

1,240,000 .00
1 , 240 , 000 . 00

850,000 00
850 , 000 . 00

48 . 00
48 . 00

2 4 .00
24 . 00

36 .71
36 . 71

34 .78
34 . 78

•

38 .32
38 . 32

110 97
110 . 9 7
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HS KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 02386

TBE
BANK OF

NW
YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO BARCLAYS STMM CORP
1 112% DUE 11/04/03

CUSIP # R30734693 ISSUED 11/03/03
1,200,000 000 Fl . K KELLOGG FDN TRUST-STMI9
1,200,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 152X DUE 11/04/0 3

CUSIP # R30734850 ISSUED 11/03/03
1,241,000 000 W .K . KELLOGG FDN TRUST-STMPi #2
1,241,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 152% DUE 11/04/0 3

CUSIP # R30734852 ISSUED 11/03/03
1,200,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,200,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 10/23/0 3

CUSIP # R29532774 ISSUED 10/22/03
1,235,000 .000 Y1 K . KELLOGG FDN TRUST-STNlM #2
1,235,000 .000

REPO BARCLAYS STP1M CORP
1 .050% DUE 10/23/03

CUSIP # R29532776 ISSUED 10/22/03
1,170,000 .000 W .K . KELLOGG FDN TRUST-STMM
1,170,000 .000

REPO PARIBAS STP1M TRI-PARTY REPO
1 .090% DUE 10/23/0 3

CUSIP # 829532823 ISSUED 10/22/03
1,235,000 .000 W K . KELLOGG FDN TRUST-STI•ih1 #2
1,235,000 .000

1 , 2 00 ,000 00 1 , 200 ,000 .0 0
1,200 , 000 .00 1 , 200,000 . 00

1 , 241 ,000 .00 1 , 241 ,000 .00
1 , 241 , 000 .00 1 , 241 , 000 .00

1 , 2 0 0 , 000 00 1 , 200 ,000 00
1 , 200 , 000 .00 1 , 200,000 . 00

1,235,000 DD 1 ,235,000 .00
1 , 235 , 000 .00 1 , 235 , 000 . 00

1,170,000 .00 1 ,170,000 00
1 , 170,000 .00 1 , 170,000 . 00

1,235,000 00 1 ,235,000 00
1 , 235 , 000 .00 1 , 235 , 000 . 00

REPORT REVISED 09/30/04 15 . 1 5

37 08
37 . 08 •

39 .73
39 . 73

38 .42
38 . 42

36 .02
36 . 02

34 .13 •
34 . 13

37 .39
37 . 39

PAGE 2 , 384



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

0 0 2387 l l lri

BANK OF
NW

vORu

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN / (LOSS) RECEIV E

REPO PARIBAS STMM TRI-PARTY REPO
1 .090% DUE 10/23/0 3

CUSIP # R29532825 ISSUED 10/22/03
1,170,000 000 W .K KELLOGG FDN TRUST-STMM
1 , 170 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 12/09/0 3

CUSIP # R34234302 ISSUED 12/08/03
1 ,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 040% DUE 12/09/0 3

CUSIP # 834234311 ISSUED 12/08/03
800,000 .000 W .K . KELLOGG FDN TRUST-STM M
800 , 000 . 000

REPO SALOMON S M ITH BARNEY STMM
1 .020% DUE 12/19/0 3

CUS IP # R35234009 I SSUED 1 2/18/03
2,000,000 000 W . K . KELLOGG FDN TRUST - STMM
2 , 000 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 11/04/03

CUS IP # 830734207 ISSUED 11/03/03
1,240,000 000 W . K . KELLOGG FDN TRUST -STMM #2
1 , 240 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .102% DUE 1 1/04/0 3

CUSIP # 830734209 ISSUED 11/03/03
1 ,200,000 .000 W K . KELLOGG FDN T RUST - STMM
1 , 200 , 000 . 000

1, 170,000 00 1 , 170,000 00
1 , 170 , 000 .00 1 , 170 , 000 . 00

1,600,000 .00 1,600,000 .00
1 , 600 , 000 .00 1 , 600 , 000 . 00

800,000 .00 800,000 00
800 , 000 .00 800 , 000 . 00

2,000,000 .00 2,000,000 .00
2 , 000 , 000 .00 2 , 000 , 000 . 00

1,240,000 00 1 ,240,000 00
1 , 240 , 000 .00 1 , 240 , 000 . 00

1,200,000 .00 1,200,000 .00
1 , 200 , 000 .00 1 , 200 , 000 . 00

REPORT REVIS ED 09/30/04 15 .15

35 .43
3 5 . 43

46 2 2
46 . 22

23 .11
23 . 11

56 .67
56 . 67

•

37 .98
3 7 . 98

36 75
3 6 . 75

PAGE 2,385



WY. KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGU ST 31 , 2004

DISPOSITIONS

00238 8

TBE
13, A JN M OF

1 r w
YORK

NET NET INTERES
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO SALOMON SMITH BARNEY STMM
1 . 020% DUE 12/19/0 3

CUSIP # R35234016 ISSUED 12/18/03
1 , 164 , 000 . 000 41 K KELLOGG FDN TRUST-STH t•] #2
1,164,000 . 000

REPO LEHMAN STMM
1 050% DUE 12/09/0 3

CUSIP # R34234446 ISSUED 12/08/03
1 , 600,000 . 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO LEHMAN STMM
1 .050% DUE 12/09/0 3

CUSIP # R34234459 ISSUED 12/08/03
800 ,000 . 000 W K . KELLOGG FDN TRUST-STMM
800 , 000 . 000

REPO LEHMAN STMM
1 112% DUE 11/04/0 3

CUSIP # 830734476 ISSUED 11/03/03
1,240,000 000 41 K KELLOGG FDN TRUST-STMM #2
1,240,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 10/23/0 3

CUSIP # R29533487 ISSUED 10/22/03
1 , 235,000 . 000 P1 K KELLOGG FDN TRUST-STMM #2
1,235,000 . 000

REPO LEHMAN STMM
1 112% DUE 11/04/0 3

CUSIP # R30734479 ISSUED 11/03/03
1 , 200, 000 . 000 Ia K . KELLOGG FDN TRUST-STMM
1,200,000 . 000

1,164,000 00
1 , 164 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

80 0, 000 . 00
800 , 000 . 00

1 ,240,000 00
1 , 240 , 000 . 00

1,235,000 .00

1 , 235 , 00 0 . 00

1 , 200, 000 . 00
1 , 200 , 000 . 00

1,164,000 .00
1 , 164 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

800,000 .00
800 , 000 . 00

1,240,000 .00
1 , 240 , 000 . 00

1,235,000 .00
1 , 235 , 000 . 00

1,200,000 .00
1 , 200 , 000 . 00

32 .98
32 . 98 •

46 .6 7
46 . 67

23 .33
23 . 33

38 .32
38 .3 2

35 .68 •
35 . 68

37 08
37 . 08

REPORT REVISED 09/30/04 15 :15 PAGE 2 , 38 6



WK KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

i

002389 1 M H _
1 11 :J

BANKOF
NEW
Yow

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV I

REPO GOLDMAN SACHS - STMM
1 040% DUE 10/23/0 3

CUSIP # R29533489 ISSUED 10/22/03
1,170,000 .000 W .K . KELLOGG FDN TRUST-SINN
1,170,000 .000

REPO LEHMAN STMM
1 .050% DUE 10/23/0 3

CUSIP # R29533636 ISSUED 10/22/03

1,235,000 000 W .K . KELLOGG FDN TRUST-SINN #2
1,235, 000 .000

REPO LEHMAN STMM
1 .050% DUE 10/23/0 3

CUSIP # R29533638 ISSUED 10/22/03
1,170,000 .000 W K KELLOGG FDN TRUST-SINN
1 , 170 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 12/09/03

CUSIP # R34234917 ISSUED 1 2/08/03
958,000 000 W K . KELLOGG FDN TRUST-SINN #2
958,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .000% DUE 12/09/0 3

CUSIP # R34234920 ISSUED 12/08/03
696,000 .000 W K . KELLOGG FDN TRUST-SIN N
696,000 .000

REPO ABN-AMRO STMM TRI-PARTY REPO
1 .070% DUE 01/29/04

CUSIP # 802843545 ISSUED 01/28/04
3,490,000 .000 W .K . KELLOGG FDN TRUST-SINN
3,490,000 .000

1, 1 70,000 00 1 , 170,000 00
1 , 170 , 000 .00 1 , 170 , 000 . 00

1,235,000 .00 1,235,000 .00
1 , 235 , 000 .00 1 , 235 , 000 . 00

1 , 1 70,000 00 1 , 170,000 . 00
1 , 170,000 .00 1 , 170 , 000 .00

958,000 00 958,000 .00
958 , 000 .00 958 , 000 . 00

696,000.00 696,000 .00
696,000 .00 696 , 000 . 00

3, 490,000 .00 3,490,000 .00
3 , 490 , 000 .00 3 , 490 , 000 . 00

REPORT REVISED 09/30/04 15 :15

33 80
33 . 80

36 02
36 . 02

34 .13
34 . 13

26 .61
26 . 61

•

19 .33
19 .3 3

103 73
10 3 . 73
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N]( KELLOGG FOUNDATION TRUST

COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DISPOSITIONS

00239 0

Tfm
IELA,1*4KOF

NW
YOM

NET NET INTEREST
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIVED

REPO ABN-A PIRO STMM TRI -PARTY REPO
1 .070 % DUE 01/29/0 4

CUSIP # R02843552 I SSUED 01/28/04
1 , 600,000 000 W K . KELLOGG F DPJ TRUST - STMPI #2
1 , 600, 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 . 040% DUE 11 /04/03

CUSIP # R30734067 ISSUED 11/03/03
1 , 1 39,000 . 000 W .K . KELLOGG FD !! TRUST-STMM
1 , 139 , 000 . 0 0 0

REPO BARCLAY S STMM CORP
1 .050% DUE 01/29/0 4

CUSIP # R02843617 IS SUED 0 1 /28/04
3 , 490,000 000 41 K . KELLOGG FDN TRUST - ST ['1M
3 , 490 , 000 . 000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/29/0 4

CUS IP # R02843724 I S SUED 0 1/28/04
1 ,600, 000 000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO PARIBAS ST PIM TR I -PARTY REPO
1 .070% DUE 01/29/0 4

CUSIP # R02843764 ISSUED 01/28/04
3, 490,000 000 41 K . KELLOGG FDN TRUST-STf • 1 P1
3 , 490 , 000 . 000

REPO PARIBAS STMM TR I -PARTY REPO
1 .070x DUE 01/29/04

CUSIP # R02843870 ISSUED 01/28/04
1,600,000 000 Fl K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

1,600,000 00
1 , 600 ,00 0 . 00

1,139,000 00
1 , 1 39 , 000 . 00

3,490,000 00
3 , 490 , 000 .00

1,600,000 .00
1 , 600 , 000 . 00

3,490,000 00
3 , 490 , 000 . 00

1,600,000 00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 .15

1,600,000 00

1 , 600 , 000 . 00

1,139,000 00

1 , 139 , 000 . 00

3,490,000 .00
3 , 490 ,000 . 00

1,600,000 .00
1 ,600 , 000 . 00

3,490,000 00
3 , 490 , 000 .00

1,600,000 00
1 , 600 , 000 . 00

47 .56
47 . 56 •

32 9 0
32 . 9 0

101 .79
101 . 7 9

46 .67
46 . 67

103.73 •
103 . 73

47 .56
47 . 56

PAGE 2 ,388



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

00239 1

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 01/30/04

CUSIP # 802945590 ISSUED 01/29/04
3, 490,000 000 W .K KELLOGG FDN TRUST-STMM
3, 490,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/29/0 4

CUSIP # 802843114 ISSUED 01/28/04
3,490,000 .000 W .K . KELLOGG FDN TRUST-STMM
3, 490,000 .000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/29/04

CUSIP # 802843120 ISSUED 0 1 /28/04
1,600,000 .000 W K . KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO PARIBAS STMM TRI-PARTY REPO
1 .070% DUE 01/30/04

CUSIP # R02945695 ISSUED 01/29/04
1 ,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 01/29/04

CUSIP # R02843268 ISSU ED 01/28/04
3,490,000 .000 W .K. KELLOGG FDN TRUST-STMM
3 , 490 , 000 . 000

REPO LEHMAN STMM
1 .050% DUE 01/29/04

CUSIP # R02843273 ISSUED 0 1 /28/04
1,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

3,490,000 .00
3 , 490, 000 . 00

3,490,000 .00
3 , 490 , 000 . 00

1,600,000 .00
1,600 , 000 . 00

1 ,600, 000 . 00
1 , 600 ,000 . 00

3,490,000 00
3, 490 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

REPORT REVISED 09/30/04 15 :15

3,490,000 .00
3 , 490 , 000 . 00

3,490,000 .00
3 , 490 , 000 . 00

1 ,600 , 000 00
1,600 , 000 . 00

1 ,600,00 0 .00
1,600,000 . 00

3,490,000 .00
3 , 490 , 000 . 00

1,600,000 .00
1 , 600 , 000 .00

1 ilri

BANK OF
NEW

Yopa

INTEREST
RECEIVED

W7
103 .73
103 . 73

100 82
100 . 82

46 22
46 . 22

47 56
47 . 56

•

101 79
101 . 79

46 .67
46 . 67

PAGE 2,389



H?C KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

. . _ . -

002392

BANKOF
NEW

YOM
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO SALOMOtI SMITH BARNEY STMM
1 020% DUE 09/02/0 3

CUSIP # R24135946 ISSUED 08/29/03
611,000 000 W .K . KELLOGG FDN TRUST-STh]M
611,000 .000

REPO SALOMON SMITH BARNEY STMM
1 020% DUE 09/02/03

CUSIP # R24136098 ISSUED 08/29/03
158,000 .000 W K . KELLOGG FDN TRUST-STMM #2
158,000 .000

REPO ABtd-AP1R0 STMPi TRI-PARTY REPO
1 070% DUE 11/21/0 3

CUSIP # R32435044 ISSUED 11/20/03
4,000,000 .000 41 K KELLOGG FDN TRUST-STP]f•1
4,000,000 .000

REPO ABPf-AMRO STP1M TRI-PARTY REPO
1 .070% DUE 11/21/0 3

CUSIP # R32435055 ISSUED 11/20/03
1,600,000 .000 '1 .K . KELLOGG FDN TRUST-STP]Pi #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 11/21/03

CUSIP # R32435191 ISSUED 11/20/03
4,000,000 000 Fl . K . KELLOGG FDP! TRUST -STP1M
4,000,000 .000

REPO BARCLAYS STh1M CORP
1 .050% DUE 11/21/03

CUSIP # R32435105 ISSUED 11/20/03
1,600,000 000 FI K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

611,000 .00
611 , 000 . 00

158,000 .00
158,000 .00

4 ,000 ,000 .00
4 , 000 , 0 00 . 00

1 ,600,000 00

1 , 600 , 000 . 00

4 ,000 ,000 .00
4 , 000 , 000 . 00

1,600,000 .00
1 , 600 , 00 0 . 00

611,000 00
611 , 000 . 00

158,000 .00
158 , 000 . 00

4,000,000 00
4 , 000 , 000 . 00

1,600,000 00

1 , 600 , 000 . 00

4,000,000 .00
4 , 000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

69 .25
69 . 25

17 .91
17 . 9 1

1 18 .89
118 . 89

47 .56
47 . 56

116 .67 •
116 . 67

46 .67
46 . 67

REPORT REVISED 09/30/04 15 .15 PAGE 2 ,390



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN / (LOSS )

REPO PARIBAS STMM TRI-PARTY REPO
1 080% DUE 11/21/0 3

CUSIP # 832435350 ISSUED 11/20/03
4,000,000 000 41 .K KELLOGG FDN TRUST-STh1M
4,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO

1 .080% DUE 11/21/03
CUSIP # R32435362 ISSUED 11/20/03

1,600,000 000 W .K . KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/21/0 3

CUSIP # R32435605 ISSUED 11/20/03
4,000,000 000 F1 K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 11/21/0 3

CUSIP # 832435615 ISSUED 11/20/03
1,600,000 .000 W K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020X DUE 12/29/03

CUSIP # R36035444 ISSUED 12/26/03
4,962,000 .000 W .K . KELLOGG FDN TRUST-STMM
4,962,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 12/29/03

CUSIP # R36035446 ISSUED 12/26/03
3,724,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
3,724,000 .000

4,000,000 .00
4 ,000 , 000 . 00

1,600,000 . 00
1 , 600 , 000 . 00

4 ,000,000 00
4 , 000 , 000 . 00

1 ,600,000 .0 0
1 , 600 , 000 . 00

4,962,000 .00
4 , 962 , 000 . 00

3,724,OD0 .00
3 , 724 , 000 . 00

REPORT REVISED 09/30/04 15 .15

4,000,000 .00
4 , 000 , 000 . 00

1 , 60 0 ,000 00
1,600,000 . 00

4,000,000 .00
4 , 000 , 000 . 00

1,600, 000 00
1 , 600 , 000 . 00

4,962,000 .00
4 , 962 , 000 . 00

3,724,000 00
3 , 724 , 000 . 00

002393
nm

'RANKOF
NEW

Yo1a

INTEREST
RECEIVED

120 00
120 . 00

48 00
¢8 . 00

115 .5 6

115 . 5 6

46 .22
46 . 22

•

421 .77
421 . 77

316 .54
316 . 54
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WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

. .

002394

71f Fj
13, ANKOF

NEW
Yow

DISPOSITIONS

UNITS DESCRIPTI ON
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

REPO ABN-AP]RO STMM TRI-PARTY REPO
1 .070% DUE 01/13/0 4

CUSIP # R01243256 ISSUED 01/12/04
5,000,000 .000 W .K KELLOGG FDN TRUST-STMM
5, 000,000 .000

REPO ABtI-APIRO STMM TRI-PARTY REPO
1 070% DUE 01/13/0 4

CUSIP # R01243265 ISSUED 01/12/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600, 000 .000

REPO LEHMAN STMM
1 .050% DUE 11/21/0 3

CUSIP # R32435752 ISSUED 11/20/03
4,000,000 000 W .K . KELLOGG FDN TRUST-STMM
4,000,000 .000

REPO LEHMAN STMM
1 .050% DUE 11/21/0 3

CUSIP # R32435766 ISSUED 11/20/03
1,600,000 000 W .K . KELLOGG EDN TRUST-STMM #2
1,600,000 .000

REPO BARCLAYS STMM CORP
1 .050% DUE 01/13/0 4

CUSIP # 801243309 ISSUED 01/12/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO BARCLAYS STP1M CORP
1 .050% DUE 01/13/04

CUSIP # 801243319 ISSUED 01/12/04
1,600,000 .000 W .K. KELLOGG FDN TRUST-STMM #2
1,600,000 .000

5,000,000 00
5 ,000 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

4,000,000 .00
4 , 000 , 000 . 00

1 ,600, 000 .0 0
1 , 600 , 000 . 00

5,000,000 00
5,000 , 000 . 00

1 ,600 , 000 .00
1 , 600 , 000 . 00

5 ,000 , 0 00 .00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 , 000 . 00

4,000,000 .00
4 ,000, 000 . 00

1,600,000 00
1 , 600,000 . 00

5,000,000 .00
5, 000 ,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

148 .61
148 . 61 •

47 .56
47 . 56

116 67
116 . 67

46 .67
46 . 67

145 .83 • i
145 . 83

46 .67
46 . 67

REPORT REVISED 09/30/0 4 15 .15 PAGE 2 , 392



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002395 1 11~

BANKOF
NEW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS)

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 01/29/0 4

CUSIP # R02843703 ISSUED 01/28/04
1,178,000 000 W K . KELLOGG FDN TRUST-STMM
1 , 178 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 01/29/04

CUSIP # R02843718 ISSUED 01/28/04
424,000 000 41 . K . KELLOGG FDN TRUST-STMM #2
424,000 .000

REPO PARIBAS STMM TRI-PARTY REPO

1 .080% DUE 01/13/04
CUSIP # 801243457 ISSUED 01/12/04

5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

REPO PARIBAS STMM TRI-PARTY REPO

1 .080% DUE 01/13/0 4
CUSIP # 801243463 ISSUED 01/12/04

1,600,000 .000 W .K KELLOGG FDN TRUST-STMM #2
1,600,000 .000

REPO SALOMON SMITH BARNEY STMM
1 .020% DUE 11/21/03

CUSIP # R32435023 ISSUED 11/20/03

1,791,000 000 W K KELLOGG FDN TRUST-STMM
1,791,000 .000

REPO GOLDMAN SACHS - STMM
1 040% DUE 01/13/0 4

CUSIP # R01Z43902 ISSUED 01/12/04
5,000,000 .000 W .K . KELLOGG FDN TRUST-STMM
5,000,000 .000

1 , 178 , 000 .00
1,178,000 .oo

424,000 00
424 , 000 . 00

5,000,000 00
5 , 000,000 . 00

1,600,000 .00
1 , 600 , 000 . 00

1,791,000 .00
1 ,7 91 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

REPORT REVIS ED 09/30 /04 1 5 . 15

1, 178,000 .00
1,178,000 .00

424,000 .00
424 , 000 . 00

5 , 000 ,000 .0 0

5 , 000 , 000 . 00

1 , 600 , 000 .00
1 , 600 , 000 . 00

1,791,000 .00
1 ,791 , 000 . 00

5,000,000 .00
5 , 000 , 000 . 00

INTEREST
RECEIVED

33 .38
33 .38

12 .01
12 . 0 1

150 .00
150 . 00

48 00
48 . 00

•

50 .75
50 . 75

144 44
144 . 44

PAGE 2 , 393



WX KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

. 1 11

002396

B~ANKOF

YOM
DISPOSITIONS

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVE D

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/13/04

CUSIP # R01243913 ISSUED 01/12/04
1,600,000 .000 W .K . KELLOGG FDN TRUST-STMM #2
1,600 , 000 . 000

REPO SALOPION SMITH BARNEY STMM
1 .020% DUE 1 1/21 /0 3

CUSIP # 832435093 ISSUED 11/20/03
25 1 , 000 .000 F] K KELLOGG FDN TR U ST -S TP1P1 #2
251,000 .000

REPO LEHMAN STMM
1 .050% DUE 01/13/0 4

CUSIP # R01243156 ISSUED 01/12/04
5,000,000 . 000 [•1 K . KELLOGG FDN TRUST -STMM
51000,000 .000

RE PO LEHMAN STM M
1 050% DUE 0 1/ 1 3/04

CUSIP # R01243163 ISSUED 01 / 12/04
1,600,000 000 41 K KELLOGG FDPI TRUST-STM[9 #2
1,600,000 . 000

REPO SALOMON SMITH BARNEY ST[9 M
1 .000% DUE 0 1 / 13/ 04

CUSI P # R01243733 ISSUED 01 /12/04
2 ,002 ,000 .000 U .K KELLOGG FDN TRUST-STMM
2 , 002, 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 000% DUE 01/13/04

CUSIP # R01243839 ISSUED 01/12/04
1 ,003 , 000 000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 003 , 000 . 000

1,600,000 .00
1 , 600 , 000 . 00

251,000 00
251 , 000 . 00

5,000,000 00
5 , 000 , 000 . 00

1 ,600,000 .00
1 , 600 ,000 .00

2 ,00 2 ,000 .00
2 , 002 , 000 . 00

1,003,000 .00
1 , 003 , 000 . 00

1,600,000 .00
1 , 600 , 000 . 00

251,000 .00
251,000 .00

5,000,000 .00
5 , 000 , 000 . 00

1,600,000 00
1 , 600 ,000 . 00

2,002,000 .00
2 , 002,000 . 00

1,003,000 .00

1 , 003 ,000 . 00

46 .22
46 . 22 •

7 .1 1
7 .11

145 .83
145 . 83

46 .67
46 . 67

55 .6 1 •
55 . 6 1

27 .86
27 . 8 6
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, Z003 - AUGUST 31, 2004

DISPOSITIONS

002397

B~OF
I. Ì1Jrr

YORK

NET NET INTERE'_
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

REPO GOLDMAN SACHS - STMM
1 .040% DUE 01/30/04

CUSIP # R02945947 ISSUED 01/29/04
3,490,000 .000 W .K . KELLOGG FDN TRUST-STMM
3 , 490 , 000 . 000

REPO GOLDMAN SACHS - STMM
1 .040% DUE 0 1 /30/04

CUSIP # R02945952 ISSUED 0 1 /29/04
1 ,600,000 .000 W . K KELLOGG FDN TRUST-STMM #2
1 , 600 ,000 . 000

REPO LEHMAN STMM
1 .050% DUE 01/30/04

CUSIP # 802946238 ISSUED 01/29/04
3,490,000 000 W .K KELLOGG FDN TRUST-STMM
3 , 490 ,000 . 000

REPO LEHMAN STMM
1 .050% DUE 01/30/04

CUSIP # R02946245 ISSUED 0 1 /29/04
1,600,000 .000 W . K . KELLOGG FDN TRUST-STMM #2
1 , 600 , 000 . 000

REPO SALOMON SM ITH BARNEY STMM
1 010% DUE 01/30/0 4

CUSIP # R02946828 ISSUED 01/29/04
2,378,000 000 W K K ELLOGG FDN TRUST-STMM
2 , 378 , 000 . 000

REPO SALOMON SMITH BARNEY STMM
1 010% DUE 01/30/04

CUSIP # 802946852 ISSUED 01/29/04
424 ,000 000 W K . KELLOGG FDN TRUST-STMM #2
424 ,000 .000

3,490,000 .00
3 , 490 , 000 . 00

1,600,000 .00
1 , 600 ,000 . 00

3,490,000 .00
3, 490 , 000 . 00

1 ,600,000 00
1 , 600 , 000 . 00

2,378,000 00
2 , 378 , 000 . 0 0

424,000 00
424 , 000 . 0 0

REPORT REVISED 09/30/04 1 5 .15

3,490,000 .00
3 ,490 , 000 . 00

1 ,600 , 000 .00
1 , 600 , 000 .00

3,490,000 00
3, 490 , 000 . 00

1 ,600,000 .00
1 , 600,000 . 00

2,378,000 00
2 , 378 , 000 . 00

424,000 .00
424 , 000 . 00

1 00 82
100 . 8 z

46 22
46 . 22

101 79
101 . 79

46 .67
46 . 67

•

66 72
66 . 72

11 90
11 . 90
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HK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

. .

002398

B~ANKOF
NW

YORK

NET NET INTERE :
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIV E

REPO SALOMON SMITH BARNEY STP1M
1 020% DUE 02/02/04

CUSIP # R 03046839 ISSUED 01/30/04
779 ,000 000 W K KELLOGG FDN TRUST-STMM
779,000 . 000

REPO SALOPION SMITH BARNEY STMM
1 020% DUE 02/02/0 4

CUSIP # R03 046848 ISSUED 01/30/04
425 ,000 . 000 W K . KELLOGG FDN TRUST-STMM #2
425,000 . 000

6,171,349,000 . 000 TOTAL REPURCHASE AGREEMENTS

U S TREASURIES

U S TREASURY BILLS
DUE 07/15/0 4

CUSIP # 912795QT1 ISSUED 01/15/04
400,000 000 W .K . KELLOGG FDN TRUST-P]AS FIXED INCOME
400,000 .000

U S TREASURY BILLS
DUE 01/15/04

CUSIP # 912795PF2 ISSUED 07/17/03
200 , 000 000 W . K . KELLOGG FDA TRUST-MAS FIXED INCOME
200,000 . 000

U S TREASURY BILLS
DUE 0 3 /25/0 4

CUSIP # 912795PR6 ISSUED 09/25/03
400 ,000 . 000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
400,000 .000

779,000 .00 779,000 00
779 ,000 .00 779 , 000 . 00

425,000 .00 425,000 .00
425 , 0 0 0 .00 425 , 000 . 00

6 , 171 , 349 ,000 .00 6 , 171 , 349 , 000 .00

398,089 .00
398 , 089 . 00

199,054 61
199 ,054 .61

397,977 .78
397 , 977 . 78

REPORT REVISED 09/30/04 15 :15

200,000 .00
200 , 000 . 00

200,000 .00
200 , 0 00, 00

200,000 .00
200,000 .00

66 22
66 . 22 •

36 .13
36 . 13

289 , 738 . 58

955 .50
955 . 50

945 .39
945 .39

1,011 .11
1 , 011 . 11
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WK KELLOGG FOUNDATION TRUST
:OMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

002399 1 H Nj1 i~~

BANK OF
NW

YORK

UNITS DESCRIPTION
NET NET
COST PROCEEDS GAIN/(LOSS )

U S TREASURY BILLS
DUE 09/25/0 3

CUSIP # 912795NP2 ISSUED 03/27/0 3
200 , 000 . 000 41 K . KELLOGG FDN TRUST-MAS FIXED INCOME 198 ,837 . 22
200,000.000 198,837.22

U S TREASURY BILL S
DUE 09/23/04

CUSIP # 912795RD5 ISSUED 03/25/0 4
200 , 000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME 199 , 009 11
200,000 .000 199,009 . 11

U S TREASURY BILL S
DUE 01/13/0 5

CUSIP # 912795RV5 ISSUED 07/15/0 4
200 , 000 000 Ia K KELLOGG FDN TRUST-MAS FIXED INCOME 198 , 336 72
200, 000 .000 198,336 . 72

U S TREAS BILL HELD AS CALL
DUE 09/25/0 3

CUSIP # S86856280 ISSUED 03/27/0 3
200,000 . 000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME 198 , 837 . 22
200,000 .000 198,837 . 22

US TREASURY BILL HELD AS COLL @ GOLDMA N
DUE 01/15/04

CUSIP # S86880090 ISSUED 07/01/ 0 3
200 ,000 . 000 Fl K . KELLOGG FDN TRUST-MAS FIXED INCOME 199,054 . 61
200,000.000 199,054 . 61

US TREAS BILL HELD AS COLL . @GOLDMAN
DUE 03/25/04

CUSIP # 586891700 ISSUED 0 9/25/0 3
200,000 . 000 W . K KELLOGG FDN TRUST-MAS FIXED INCOME 198 , 988 . 89
200,000 .000 198 , 988 . 89

2,200,000 .000 TOTAL U S TREASURIES 2,188,185 . 16

198,837 .22
198 , 837 . 2 2

0 00
0 . 00

0 00
0 . 00

0 .00
0 . 00

0 00
0 .00

0 00
0 . 00

798 , 837 . 22

INTEREST
RECEIVED

1,162 78
1 , 162 . 78

•

2 , 912 .00 1 , 162 . 78

REPORT REV ISED 09/30/04 15:15 PAGE 2 ,397



UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
S3PTEMBER 01, 2003 - AUGUST 31, 2004

DISPOSITIONS

0024 00

THE
BANK OF

NEW
YORK

UNITS DESCRIPTION
NET NET INTEREST
COST PROCEEDS GAIN/(LOSS) RECEIVED

U S AGENCIES

FEDERAL HOME LN MTG CORP DISC NTS
DUE 01/08/0 4

CUSIP # 313396RN5 ISSUED 01/08/03
1,000,000 000 W .K . KELLOGG FDN TRUST-STMM
1,000,000 .000

FEDERAL FARM CREDIT BANK DISCOUNT
DUE 11/04/0 3

CUSIP # 313312NV8 ISSUED 11/04/02
2,000,000 .000 Fl K . KELLOGG FDN TRUST-STMM #2
2,000,000 . 000

FEDERAL HOME LN MTG CORP DISC NTS
DUE 11/12/0 3

CUSIP # 313396PD9 ISSUED 11/12/02
1,800,000 000 W K . KELLOGG FDN TRUST-STPlh1 #2
1,800,000 .000

FEDERAL HOME LOAN BANK DISCOUNT
DUE 11/21/0 3

CUSIP # 313384PN3 ISSUED 11/26/02
2,210,000 .000 W .K . KELLOGG FDN TRUST-STMM
2,210,000 .000

FEDERAL NATL MTGE ASSN DISCOUNT NT
DUE 12/29/0 3

CUSIP # 313588RC1 ISSUED 01/03/03
626,000 .000 4] K . KELLOGG FDN TRUST-STMPf
626,000 .000

FEDERAL NATL MTGE ASSN DISCOUNT NT
DUE 12/23/0 3

CUSIP # 313588gP18 ISSUED 12/30/02
1,039, 000 .000 41 . K . KELLOGG FDN TRUST-STMM #2

999,800 .00
999 , 800 . 00

1,983,597 .78
1 , 983 , 597 . 78

1,794,810 .50
1 , 794 , 810 . 50

2,209,815 .83
2 , 209 , 815 . 83

625,771 .68
625 , 771 . 68

1,032,123 .55

REPORT REVISED 09/30/04 15 : 1 5

999,800 .00
999 , 800 . 00

1,983,597 .78
1 , 983 , 597 . 78

1,794,683 .89
1 , 794 , 683 . 89

2,209,815 .83
2 ,20 9 ,81 5 . 83

625,771 .68
625 , 771 . 68

1,032,123 .55

(126 .6 1 )
(126 . 61)

200.00 •
200 . 00

16,402 .22
16 , 402 . 22

5,316 .11
5 , 316 . 11

184 . 1 7
184 . 17

•

228 .32
228 . 32

6,876 .45
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WK KELLOGG FOUNDATION TRUST
COMBINED REP ORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DiSFOSIiIvIVS

ODZ40 1 1 i lri

KOFBAN
NW

1 VRK

NET NET INTERE S
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE

1 , 039 , 000 . 000

FEDERAL NATL MTGE ASSN DISCOUNT NT
DUE 12/03/0 3

CUSIP # 313588QA6 ISSUED 12/09/02
850,000 000 W .K KELLOGG FDN TRUST-STMM
850 , 000 . 000

FEDERAL HOME LN MTG CORP DISC NTS
DUE 12/3 1 /0 3

CUSIP # 313396RE5 ISSUED 12/3 1/02
1,397,000 000 19 K . KELLOGG FDN TRUST-STMM
1 , 397 , 000 . 000

10 , 922 , 000 . 000 TOTAL U S AGENCIES

MISC . SHORT TERM INVESTMENTS

U .S . DOLLARS
0 .000 W K . KELLOGG FDN TRUST-STMM
0 .000 W . K . KELLOGG FDN TRUST-BNY TOP 200 INDX
0 .000 W . K . KELLOGG FDN TRUST-MAS F IXED INCOME
0 . 000

0 . 000 TOTAL MISC . SHORT TERM INVESTMENTS

7 , 332 ,473 , 004 . 810 TOTAL SHORT TERM INVESTMENTS

MISCELLANEOUS OTHER ASSETS

FUTURE T-NOTE 5YR 100,000USD/CBOT
DUE 12/19/03

CUSIP # S86150010
2 10 .000 W . K . KELLOGG FDN TRUST-MAS FIXED INCOME
210 . 000

847,700 99 847 ,700 .99 1 , 671 .93
847 , 700 .99 847 , 700 .99 1 , 671 . 93

1,396,534 .33 1,396,534.33 465 67
1 , 396 , 534 . 33 1 , 396 , 534 .33 465 . 67

10 , 890 , 154 .66 10 , 890 , 028 .05 (126 .61) 31 , 344 . 87

0 00 206,258.12 206,258 .1 2
0 . 00 0 . 00

0.00 ( 124,843 75) (124,843 .75)
0 .00 81 ,414 .37 81 , 414 . 37 •

0 .00 81 , 414 .37 81 , 414 . 37

7 , 332 , 064 , 282 .39 7 , 330 , 756 , 221 .91 64 , 199 .46 684 , 719 . 50

0 .00 (288,130 .60) (288,130 .60)
0 .00 (288,130 .60) (288,130 . 6 0 )

REPORT REVISED 09/30/04 1 5 : 15 PAGE 2,399



W l( KELLOGG FOUNDATION TRUST
COMBINED REPOR T
AIdNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

002402

KOFBAN
NW

YORK

NET NET INTERF
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEII

FUTURE U S T-BOND 100,000USD/CBOT
DUE 12/19/0 3

CUSIP # S8615004 0
36 .000 W .K . KELLOGG FDN TRUST-P1A5 FIXED INCOME
36 .000

FUTURE T-NOTE lOYR CBOT 100,000USD/CBOT
DUE 02/25/04

CUSIP # S8615005 0
0 .000 W K . KELLOGG FDN TRUST-MAS FIXED INCOME
0 .000

FUTURE T-NOTE 2YR 200,000USD/CBOT
DUE 09/30/04

CUSIP # TUFA0948D
8 o00 41 K . KELLOGG FDN TRUST-MAS FIXED INCOME
8 .000

FUTURE T-NOTE 5YR 10 0 ,000USD/CBOT
DUE 03/22/04

CUSIP # S8615018 0
199 .000 W .K KELLOGG FDN TRUST-P1AS FIXED INCOME
199 .000

FUTURE T-NOTE SYR 100,D00USD/CBOT
DUE 09/21/04

CUSIP # FVFA0942 D
172 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
172 .000

FUTURE U S T-BOND 100,000USD/CBOT
DUE 03/22/04

CUSIP # 586150350
38 000 W K . KELLOGG FDN TRUST- HAS FIXED INCOME
38 .000

0 .00 67,361 .60 67,361 .60
0 .00 67 , 361 .60 67 , 361 . 60

0.00 35,062.50 35,062 .50
0 .00 35 , 062 .50 35 , 062 . 50

0 00 43,843.22 43,843 .22
0 .00 43 , 843 .22 43 , 843 . 22

0 .00 (427,719.04) (427,7 1 9 .04)
0 .00 (427 , 719 .04) (427 , 719 . 04)

0 00 (543,754 28) (543,754 .28)
0 .00 (543 , 754 .28) (543 , 754 . 28)

0 .00 1 67,226 .51 167,226 .5 1
0 .00 167 , 226 .51 167 , 226 . 5 1

REPOR T REVISED 09/30/04 15 :15 PAGE 2 , 400
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. I

002403 1 ti M .
1 11 . J

RAINMOF
NEW

YORK

NET NET INTERE
UNITS DESCRIPTION COST PROCEEDS GAIN /(LOSS) RECEIV

FUTURE T-NOTE 5YR 100,000USD/CBOT
DUE 12/20/0 4

CUS IP # FVFA 1246D
1 62 000 W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
162 . 000

FUTURE T-NOTE 5YR 100,000USD/CHOT
DUE 06/21/04

CUSIP # S8615043 0
195 .000 W .K KELLOGG FDN TRUST-MAS F IXED I NCOME
195 . 000

FUTURE T-NOTE 2YR 200,000USD/CHOT
DUE 06/30/04

CUS IP # S8615046 0
8 .000 W .K . KELLOGG FDN TRUST -MAS FIXED INCOME
8 . 000

FUTURE T-NOTE 5Y R 100,000USD/CBOT
DUE 09/19/0 3

CUSIP # S86150490
0 000 W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
0 . 000

FUTURE T-NOTE lOYR CBOT 100,000USD/CBOT
DUE 09/21/04

CUSIP # TYFA0949D
75 .000 W .K . KELLOGG FDN TRUST-MAS F IXED INCOME
75 . 000

FUTURE U S T-BOND 100,060USD/CBOT

DUE 09/21/0 4
CUSIP # USFA094 1D

33 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
33 . 000

0.00 (92,177 .53) (92,177 .53)
0 .00 (92 , 177 . 53) (92 , 177 . 53 )

0 .00 459,797.30 459,797 30
0 .00 459 , 797 .30 459 , 797 . 30

0 00 728 20 728.20
0 .00 728 .20 728 . 20

0 00 ( 160,580 .25) (160,580 .25)
0 .00 (160 , 580 .25) (160 , 580 . 25 )

0 .00 395,060.50 395,060 .50
0 .00 395 , 060 . 50 3 95 , 060 . 50

0 00 317,710 40 317,710 40
0 .00 317 , 710 . 40 317 , 710 . 40

REPORT RE VISED 0 9/30/04 15 . 15 PAGE 2,401
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HA KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SdPTEMBER 01, 2003 - AUGUST 31 , 2004

DISPOSITIONS

0 0 2404

B ~ANKOF
NEW

YORK

NET NET INTERES '
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEIVE ]

FUTURE T-NOTE 1DYR CBOT 100,OOOUSD/CBOT
DUE 06/22/04

CUSIP # 56615064 0
80 000 W .K . KELLOGG FDP! TRUST-P1A5 FIXED INCOME
80 .000

FUTURE U S T-BOND 100,OOOUSD/CBOT
DUE 12/20/0 4

CUSIP # USFA1245 D
2 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
2 .000

FUTURE T-NOTE lOYR CBOT 100,000USD/CBOT
DUE 03/22/04

CUSIP # 586150870
103 000 W K. KELLOGG FDN TRUST-MAS FIXED INCOME
103 .000

FUTURE U S T-BOND 100,OOOUSD/CBOT
DUE 06/21/04

CUSIP # 58615088 0
34 000 F] K . KELLOGG FDN TRUST-MAS FIXED INCOME
34 .000

FUTURE T-NOTE 2YR 200,ODOUSD/CBOT
DUE 12/30/04

CUSIP # TUFA1242D
0 .000 W K KELLOGG FDN TRUST-MAS FIXED INCOME
0 .000

FUTURE T-NOTE lOYR CBOT 100,OOOUSD/CBOT
DUE 12/20/04

CUSIP # TYFA1243D
0 .000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME
0 .000

0 0 0
0 . 00

0 00
0 . 00

0 .00
0 .00

0 00
0 . 00

0 .00
0 . 00

0 .00
0 . 00

REPORT REVISED 09/30/04 15 .15

(359,378 .05) (359,378 .05)
(359 , 378 .05) (359 , 378 . 0 5 )

3,810.75 3,810 .75
3 , 810 .75 3 , 810 . 75

330,295 .37 330,295 .37
3 3 0 , 295 .37 330 , 295 . 37

(170,324 .04) (170,324 .04)
(170 , 324 . 04 ) (170 , 324 . 04)

1,960 .14 1,960 . 14
1 , 960 .14 1 , 960 . 14

35,609 .89 35,609 89
35, 609 . 89 35, 609 .89

•
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UK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

DISPOSITIONS

. .

0 02405 1 t1P~

BANK OF
NEW
Od!!!

NET NET INTERS
UNITS DESCRIPTION COST PROCEEDS GAIN/(LOSS) RECEI~

FUTURE T-NOTE lOYR CBOT 100,000USD/CBOT
DUE 12/19/0 3

CUSIP # S86151520
113 000 W .K . KELLOGG FDN TRUST-MAS FIXED INCOME 0 .00 302,709 45 302,709 .45
113 .000 0 .00 302 , 709 . 45 302 , 709 . 45

OCM OPPORTUNITIES FUND IV, L .P .
CUSIP # 58673072 0

5,974,355 .160 W K KELLOGG FDN TRUST-OAKTREE CAP MGMT 5,974,355 16 6,501,887 00 2,527,531 .84
5 , 974 , 355 . 160 5 , 974 ,3 55 .16 8 , 501 , 887 .00 2 ,527 , 531 . 84

5 , 975 ,823 . 160 TOTAL MISCELLANEOUS OTHER ASSETS 5 , 974 , 3 5 5 .16 8 , 620 , 999 .04 2 , 646 , 643 . 88

TOTAL DISPOSITIONS 7 , 664 ,362 , 414 . 60 7 ,877 , 212 , 234 .10 22 3, 532 , 154 .94 983, 472 . 05

O!

•

REPORT RE VISED 09/30/04 15 : 15 PAGF 7 and



Wit KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS

SEPTEMBER 0 1, Z003 - AUGUST 31, 2004

CAPITAL CHANGES IN ASSETS

OOZ406

BANK OF
NEW

YORK

DESCRIPTION DATE UNITS COST CAPITAL CHANGES

REPORTING CURRENCY : US DOLLAR

ACQUISITION S

STOCK DIVIDEND S

CINCINNATI FI1IL CORP 04/28/04
CUSIP # 17206210 1

Fl K . KELLOG G FDN TRUST-S&P 500 E QL WT D

HOSPIRA INC 05/0 6/04
CUSIP # 4410601 00

41 K . KELL OGG FDN TRU ST - S & P 500 E Q L WTD

STO C K SPLIT S

ACETO CORP 01/08/04
CUSIP # 004446100

175 000

175 . 000

350 000

350 . 000

41 .K KELLOGG FDN TRUST-LORD ABBETT 350 .000

350 .000

AFFILIATED MANAGERS GROUP INC 04/02/04
CUSIP # 00825210 8
W K KELLOGG FDN TRUST-WILLIAM BLAIR 7,900 .000

7,900 .000

ALBERTO-CULVER CO COMMON STOCK 02/26/0 4
CUSIP # 01306810 1

W .K . KELLOGG FDN TRUST-NEUBERGER BERMAN 10,850 .000
41 K . KELLOGG FDN TRUST-S&P 500 EQL WTD 1,200 .000

12,050 .000

AMERICAN STD COS INC DEL 06/03/0 4
CUSIP # 029712106

41 .K KELLOGG FDN TRUST-S&P 500 EQL WTD 3,000 000

REPORT REVISED 09/30/04 15 .15

0 00

0 . 00

6,866 .71

6 , 866 . 71

0 . 00

0 . 00

0 . 00

0 . 00

0 . 00
0 . 00

0 . 00

0 . 00

AS A NT .05 STOCK DIVIDEND CIL OF FRACS •
RD 4/30 PD 6/15/04 EX/ D 4/28/04

NT DIST .10 SH OF CU#441060100 FOR EA
SH CU#002824100 HELD RD 4/22 PD 4/30/0 4

RECORD 12-17 -03 PAYABLE 1 - 2-04 EX DIV
1-05-04 RATE : 3X2 SPLIT D/B OFF 1 - 7 - 04

A 3 X 2 STK SPLIT RD 2/24/04 PD 3/29
X/D 3/30 DBO/D 4/1/04 C IL

A 3X2 STK-SPLIT R/D 2-02-04 P/D 2-20
X/D 2-23 DBO/D 2-25-04 CI L

AS A 3X1 STK -SPLIT R/D 5-18 P/D 5-27
EX/D 5-28 D/BILL OFF DATE 6- 2-04

PAGE 2,404
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

PAYDOWNS AND PAYUPS

002437 1 i1L

BAN~KOj~F
NWr~

YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

PAYDOWNS

FIXED INCOME INVESTMENTS
CORPORATE BOND S

BANC AMER MTG SECS INC
DUE 05/25/3 4

CUSIP # 05949AFH8 ISSUED 0 4/0 1 /04
W .K . KELLOGG EDN TRUST-BANK ONE

BANC AME R MTG S ECS INC
DUE 11/25/33

CUSIP # 05948XXA4 ISSUED 10/01/03
W K . KELLOGG FDN T RUST -BANK ONE

CWMBS INC
3 500% DU E 08/25/33

CUSIP # 12669ERJ7 ISSUED 06/01/03
W K . KELLOGG FDN T RUST-BANK ONE

CWMBS INC
DUE 10/2 5/33

CUSIP # 12669E ZD7 ISSUED 08 /01/03
W . K . KELLOGG FDN TR UST-BANK ONE

CWMBS INC PASS THRU CTFS
6 .750% DUE 04/25/32

CUSIP # 12669CRU6 ISSUED 0 2/01/02
W . K . KELLOGG FDN TRUST-BANK ONE

CWMBS INC PASS THRU CTFS
8 .000% DUE 1 1/25/30

CUSIP # 12669BUY6 ISSUED 09/01/00
W . K . KELLOGG FDN TRUST - BANK ONE

110 .77 167 . 36
110 .77 167 . 36

913 .40 1 ,363 . 32
913 .40 1,363 . 32

68 , 428 .13 73 , 913 96
68,428 .13 73,913 . 96

1 , 153 .72 1 , 726 . 81
1,153 .72 1,726 . 81

232 ,294 .32 232 , 919 . 05
232,294 .32 232,919 . 05

235 ,927 .49 231 , 933 . 61
235,927 .49 231,933 . 61

REPORT RE V ISED 09/30/ 04 15 : 15

56 .59
56 . 59

44 9 .92
449 . 92

5,485 .83
5 , 485 . 83

573 .09
57 3 . 09

624 .73
624 . 73

(3,993 .88)
(3, 99 3 . 88 )

0

0 .00
0 . 00

0 .00
0 . 00

6,362 . 40
6 , 362 . 40

0 .00
0 . 00

9,540 .62
9 , 540 . 62

6,234 .04
6 , 234 . 04

PAGE 2 ,435
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

002439

BANK`OI,F
YY

YORK

DESCRIPTION COST PROCEEDS GAIN /(LOSS) INTEREST RECEIVED

CONTINENTAL AIRLS PASS THRU
6 .800% DUE 07/02 /07

CUSIP # Z10805BW6 I SSUED 10/23/97
W K . KELLOGG F DN TRUST-BANK ONE

CONTINENTAL AIRLS PASS THRU
6 .410% DUE 0 4/15/07

CUSIP # 210805CE5 ISSUED 04/2 1 /98
W K . KELLOGG FDN TRUST-BANK ONE

GMACM MTG LN TR
DUE 11/25/32

CUSIP # 36185NVG2 ISSUED 10/01/02
W .K . KELLOGG FDN TRUST-BAN K ONE

HOUSEHOLD AUTOMOTIVE TR
S .390% DUE 08/17/08

CUSIP # 44 179CAH9 ISSUED 07/0 1/01
W K . KELLOGG FDN TRUST-BANK ONE

IMPAC SECD ASSETS CORP
8 .150% DUE 04/25/3 0

CUSIP # 45254TCB8 I SSUED 03/01/00
W .K . KELLOGG FDN TRUST -BANK ONE

IMPAC SECD ASSETS COR P
DUE 0 1 /25/32

CUS IP # 45254T KC7 ISSUED 12/01/01
W .K . KELLOGG FDN TRUST -BANK ONE

MASTR ASSET SECURITIZATION TR
DUE 09/25/33

CUSIP # 55265 KH69 ISSUED 07/0 1/03
W .K . KELLOGG FDN TRUST-BANK ONE

263,756.14 Z60,705.45
263 , 756 .14 260 , 708 . 45

14,620 .58 15,324 .56
14 , 620 .58 15 , 324 . 56

48,245.88 54,515 .13
48 , 245 .88 54 , 515 . 13

27,975 . 24 26,599 .55
27, 975 .24 2 6 , 599 . 5 5

125,5 80.25 1 1 7, 148 .70
125 , 580 .25 117 , 148 . 70

19, 458.77 34 , 286 . 28
19 , 458.77 34 , 286 .28

3,774.67 5,717.78
3 , 774 .67 5 , 717 . 78

REPORT REVISED 09/30/04 15 .15

(3,047 .69)
(3 , 047 . 69)

703 .98
703 . 98

6,269 . 25
6 , 269 . 25

(1,375 .69)
(1 ,375 . 69 )

(8,431 .55)
(8 ,431 . 55)

1 4 ,827 .51
14 , 827 . 51

1,943 .11
1 , 943 . 11

24,137 .98
24 , 137 . 98

4,285 .63
4 , 285 . 63

0 .00
0 . 00

1,780 .20
1 , 780 . 20

•
6 ,200 . 1 1
6 , 200 . 11

0 .00
0 . 00

0 .00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

PAYDOWNS AND PAYUPS

002440

I3ANKOF
NEW

YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

NOMURA ASSET ACCEP CORP
6 000% DUE 05/25/3 3

CUSIP # 65535VAU2 ISSUED 04/0 1 /03
W K . KELLOGG FDN TRUST-BANK ONE

NORTHWEST AIRLS PASS TH RU TRS
7 .041% DUE 04/01/22

CUSIP # 667294AW2 ISSUED 06/01/01
W K . KELLOGG FDN TRUST-BANK ONE

RESIDENTIAL ASSET MTG PRODS
6 .290% DUE 07/25/1 2

CUSIP # 760985EZ0 I SSUED 10/01/01
W .K . KELLOGG FDN TRUST-BANK ONE

RESIDENT IAL FDG MTG SECS I INC
'1 .750 DUE 08/ 2 5/30

CJSIP # 76110YXR8 ISSUED 08/0 1/00
41 . K . KELLOGG FDN TRUST-BANK ONE

RESIDENTIAL ACCREDIT LNS I NC
6 .500% DUE 05/ 2 5/32

CUSIP # 76110GZG9 ISSUED 05/01/02
W .K . KELLOGG FDN TRUST-BANK ONE

RESIDENTIAL ACCREDIT LNS INC
13 .590% DUE 10/25/17
CUSIP # 761 1064149 ISSUED 10/25/02
W .K KELLOGG FDN TRUST-BANK ONE

SALOMON BROS MT G SECS VII INC RESTR*PP*
DUE 05/25/32

CUSIP # 79549AQU6 ISSUED 05/0 1/02
W .K . KELLOGG FDN TRUST-BANK ONE

124 , 873 .61 121 ,380 . 32
124,873 .61 121,380 . 32

6 , 553 .40 6 , 553 . 40
6,553 .40 6,553 . 40

145 ,078 .47 141 , 652 . 72
145,078 .47 141,652 . 72

15 ,820 .89 15 , 267 . 44
15,820 .89 15,267 . 44

116 , 856 .15 113 , 728 . 62
116,856 .15 113,728 . 6 2

97 , 034 .84 87 ,254 . 89
97,034 .84 87,254 . 89

83 , 228 .90 89 ,692 . 42
83,228 .90 89,692 . 42

REPORT REVISED 09/30/04 15 : 15

(3,493 .29)
(3 , 493 . 29)

0 .00
0 . 00

(3,425 .75)
(3 , 425 . 75)

(553 .45)
(553 . 45)

(3,127 .53)
(3, 127 . 53 )

(9, 779 .95)
(9 , 779 . 95)

6 , 46 3 . 52
6 , 463 . 52

8,754 .52
8 ,754 .52

•

6,644 .98
6 , 644 . 98

9,889 .97
9 , 889 . 97

315 .81
315 . 81

4,631 .51
4 , 631 .5 1 •

29,392 .48
29 , 392 .48

0 .00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

I

PAYDOWNS AND PAYUPS

0 0244 1 TBE
13ALT*,;`~x~oI~F

YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

SALOMON BROS MTG SECS VII INC
DUE 03/25/2 2

CUSIP if 79548K3F3 ISSUED 03/01/00
W .K . KELLOGG FDN TRUST-BANK ONE

SYSTEMS 2001 A T LLC RESTR
6 .664% DUE 09/15/1 3

CUSIP if 8 7203RAA0 ISSUED 06/1 9/0 1
W .K . KELLOGG FDN TRUST-MAS FIXED INCOME

WASHINGTON MUT MTG SECS COR P
DUE 03/25/3 3

CUSIP if 939336 TX1 ISSUED 02/0 1 /03
W .K . KELLOGG FDN TRUST -B ANK ONE

WELLS FARGO MTG BACKED SECS
DUE 05/25/17

CUSIP if 94978V AB8 I SSUED 05/01/02
W .K . KELLOGG FDN TRUST-BANK ONE

WELLS FA RGO MTG BACKED SECS
DUE 10/25/18

CUSIP #'9 49761A P5
W . K . KELLOGG FDN TRUST-BANK ONE

TOTAL CORPORATE BONDS

GOVERNMENT BONDS

FEDERAL NATL MTG ASSN REMIC TR
6 500% DUE 01/25/13

CUSIP if 31392CVH4
W .K . KELLOGG FDN TRUST -BANK ON E

25 ,247 .48
25 ,247 . 48

31 ,34 5 . 11
3 1 ,345 .11

24,410 .63
24 , 410 . 63

2,735 .77
2 , 735 . 77

7,533 .09
7 , 533 . 0 9

1 , 920 ,581 . 88

39 9 ,296 .94
399 , 296 . 94

27,280 .8 1
27 , 280 . 81

30, 875 . 2 6
30 , 875 . 26

29,701 .21
29 , 701 . 21

11,268 .20
11 , 268 . 20

9,472 .92
9 , 472 . 92

1 , 949 , 618 . 62

376,138 .63
376 , 138 . 63

REPORT REVISED 09/30/04 15 : 15

2,033 .33
2 , 033 . 33

(469 . 8 5)
(469 . 85 )

5, 290 .58
5 , 290 . 58

8,532 . 43
8 ,532 . 4 3

1,939 .83
1 , 939 .83

29 , 036 .74

(23,15 8 .3 1 )
(23 , 158 . 31)

0 .00
0 . 00

18 ,5 1 9 .36

18 , 519 .36

0 .00
0 . 00

0 .00
0 .00

•

0 .00
0 .00

202 , 356 . 24

55,293 .25
55 , 293 .25

PAGE 2 ,439
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HK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

00 2443

I3ANKOF
NEW

YORK

DESCRIPTION COST PROCEEDS GAIN /(LOSS) INTEREST RECEIVED

FEDERAL HOME LN M TG CORP REMIC TR
6 .500;( DUE 10/15/1 3

CUSIP # 3133T1JL7 ISSUED 10/01/93
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN REMIC TR
DUE 07/25/ 22

CUSIP # 31393UFB4 ISSUED 1 1 /01/03
FI K KELLOGG FDN TRUST -BANK ONE

FEDERAL NATL MTG ASSN R EM IC
7 .000% DUE 0 6/ 18/13

CUSIP # 31359XA58 ISSUED 10/01/99
W K . KELLOGG FDN TRUST-BANK ON E

FEDERAL HOME LN MTG CORP REMIC TR
6 .000% DUE 01/15/19

CUSIP # 31339GKW0 ISSUED 10/01/01
W . K KELLOGG FDN TRUST-BAN K ONE

FEDERAL HOME L N MTG CORP REMIC TR
8 .500% DUE 11/15/ 1 5

CUSIP # 3 1392VMH2 ISSUED 09/01/02
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN REMIC TR
DUE 12/25/32

CUSIP # 31392 FSP8 ISSU ED 1 1 /01/02
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP REMIC TR
DUE 05/15/24

CUSIP # 3133TSJA2 ISSUED 04/01/01
W .K . KELLOGG FDN TRUST-BANK ONE

10,589.04 9,989.68
10 , 589 .04 9 , 989 . 68

81,432.76 81,790 .60
81 , 432 .76 81 , 790 . 60

563, 631 . 83 560,628 .04
563 , 631 .83 560 , 628 . 04

18,820 .41 17,977 .71
18 ,8 20 . 41 17 , 977 . 71

138,100 .38 129,519 .74
138 , 100 .38 129 , 519 . 74

29, 696 . 57 45,338 .27
29 , 696 .57 45 , 338 . 27

53,914 .05 88 ,383 .73
53, 914 . 05 88 , 383 . 73

REPORT REVISED 09/30/04 15 .15

(599 .36)
(599 . 36 )

357 84
357 . 84

(3,003 .79)
(3 , 003 . 79 )

(842 .70)
(842 . 70)

(8 ,580 . 64 )
(8 , 580 . 64)

15,64 1 .70
15 , 641 . 70

34,469 .68
34 , 469 . 68

2,403 .11
2, 403 . 11

888 .62
888 . 62

22, 18 5 .84
22 , 185 .84

1 ,250 .00
1 ,250 . 00

•
10,0 59 .30
10,059 .30

0 .00
0 . 00

0 .00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

002444

TEE
13ANKOF

NW
YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) IN TEREST RECEIVED

FEDERAL HOM E LN MTG CORP REMI C
7 .000% DUE 0$/15/2 1

CUSIP # 312906679 ISSUED 08/01/91
I,1 K KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP REMIC TR
DUE 09/15/29

CUSIP # 31339DHL5 ISSUED 02/01/02
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERA L NATL MTG ASSN REMIC T R
DUE 02/25/22

CUSIP # 31358NFV9 ISSUED 06/30/9 2
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN REMIC TR
DUE 02/25/23

CUSIP # 31358UB21 ISSU ED 04/01/93
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP REMIC TR
7 .000% DUE 12/15/2 8

CUS IP # 3133TMVD5 ISSUED 11/0 1/99
W K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NAIL MTG ASSN REMIC TR
DUE 02/25/19

CUSIP # 31393U3P6 ISSUED 01/01/04
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN REMIC TR
DUE 04/25/34

CUSIP # 31393XRC3 ISSUED 03/01/04
W K . KELLOGG FDN TRUST - BANK ONE

14 ,656 .31 14 , 484 . 34
14,656 .31 14,484 . 34

228 ,480 .16 393 , 719 . 21
228,480 .16 393,719 . 21

40 ,632 .50 39 , 420 . 44
40,632 .50 39,420 . 44

44 ,476 . 37 47 , 205 . 44
44,476 .37 47,205 . 44

403 ,445 .40 393 , 245 . 58
403,445 .40 393,245 . 58

64 ,996 .78 65 , 819 . 54
64,996 .78 65 , 819 . 54

1 ,870 .91 3 , 770 . 11
1,870 .91 3,770 . 11

REPORT REVISED 09/30/04 15 : 15

(171 .97)
(171 .97)

165,239 .05
165,239 .05

(1,212 .06)
(1,212 .06)

2,729 .07
2,729 .07

(10,199 .82)
(10,199 .82)

822 .76
822 .76

1,899 .20
1,899 .20

2,265 .06
2 , 265 . 06

•

0.00
0 . 00

352 .08
352 . 08

0 .00
0 .00

10,766 .22
10, 766.22 •

1,486 .20
1,486 .20

0 .00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

PAYDOWNS AND PAYUPS

002445 JJA,NK,'~'(~ oj rF
~1v ~ Yv

YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

FEDERAL HOME LN MTG CORP REM IC TR
6 .500% DUE 02/15/3 1

CUS I P # 3 1339L3X6 ISSUED 1 1 /01/01
W K . KELLOGG FDN TRUST- BANK ONE

FEDERAL HOME LN MTG CORP REMIC V/R
11 .814% DUE 08/ 1 5/08
CUSIP # 3133TOW59 ISSUED 08/01/93
W .K KELLOGG FDN TRUST- BANK ONE

FEDERAL HOME LN MTG CORP V/R
14 .824X DUE 12/15/08
CUSIP # 3133T3DP0 ISSUED 12/0 1/93
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN REMIC TR
5 .500% DUE 06/25/2 2

CUSIP # 31392HBM 4
W K . KELLOGG FDN TRUST-BANK ONE

FED NAIL MTG ASSN REMIC G92 -15 Z
7 .000X DUE 01/25/22

CUSIP # 31358LK47 ISSUED OZ/01/92
W K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN GTD REMIC V/R
6 .130% DUE 05/25/23

CUS IP # 31359AH51 ISSUED 06/25/93
W K . KELLOGG FDN TRUST-BANK ONE

FEDER AL HOME LN MTG CORP
7 .000% DUE 11/15/21

CUSIP # 3129072D9 ISSUED 11/01/91
W . K . KELLOGG FDN TRUST -BANK ONE

208 ,787 .36
208 , 787 . 36

34 ,227 .76
34 , 227 . 76

155,793 02
155 , 793 . 02

4,378 .85
4,378 . 8 5

164 ,398 . 77
164,398 . 77

9 ,830 . 10
9 , 830 . 10

14,936 .84
14 , 936 .84

33,291 .42
33,291 .42

153,113 .49
153 , 113 .49

160,649 .11
160 , 649 . 11

11 , 843 . 49
11 ,843 . 49

77,950.61 76,515 .97
77 , 950 .61 76 , 515 . 97

REPORT REV ISED 09/30/04 15 : 1 5

0 .00
0 . 00

(153,80 .52)
( 193 , 850 . 52 )

(936 .34)
(936 . 34)

(2,679 .53)
(2 , 679 . 53)

(4 ,378 .85)
(4 , 378 . 85)

(3,749 .66)
(3 , 749 . 66)

2,013 .39
2 , 013 . 39

831 .53 =
831 . 53

470 .89
4 7 0 . 89

7,987 .79
7 , 987 . 79

0 00
0 . 00

•
22,408 .96
22 , 408 . 96

979 51
979 . 51

(1,434.64) 9,405 .48
(1 ,434 .64) 9 , 405 . 48
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

PAYDOWNS AND PAYUPS

002447

3wANKOF
NEW

YORK

DESCRIPTION COST PROCEEDS GAIN/ (LOSS) INTEREST RECEIVED

FEDERAL HOME LN MTG CORP REMIC TR
6 .000% DUE 01/15/14

CUSIP # 3 1 33THZ26 ISSUED 01/0 1 /99
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NAIL MTG ASSN GTD
6 .500% DUE 12/25/42

CUSIP # 31392GVX0 I SSUED 0 1/01/03
W .K KELLOGG FDN TRUST- BANK ONE

FEDERAL HOME LN MTG CORP
7 .000% DUE 12/15/12

CUSIP # 3133TDVC5 ISSUED 08/01/93
41 K KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN GTD
15 .537% DUE 04/25/34
CUSIP # 3 1 393XRE9 ISSUED 03/25/0 4
W .K . KELLOGG FDN TRUST -BANK ONE

FEDERAL HOME LN MTG CORP REMIC TR
6 .500% DUE 03/15/3 3

CUSIP # 3 1393MWB3 ISSUED 03/0 1 /03
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTG ASSN GTD
6 .500 7; DUE 10/25/42

CUSIP # 31393 AP68 I SSUED 03/0 1 /03
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP REMIC TR
6 .500% DUE 08/1 5/31

CUSIP # 3 1 3399NZ6
W K . KELLOGG FDN TRUST-BANK ONE

3,007.59 3,012.77
3, 007 .59 3 , 012 . 77

132,516.21 126,433.20
132 , 516 .21 126 , 433 . 20

6,208.41 5,975.02
6 , 208 .41 5 , 975 . 02

4 , 763 . 82 3,987 . 21
4 , 763 .82 3 , 987 . 21

97,046.78 0.00
97 , 046 .78 0 . 00

94,707.98 89,491 .25
94 , 707 .98 89 ,491 . 25

162,913.80 0.00
162 , 913 .80 0 . 00

REPORT REVISED 09/30/04 15 :15

5 . i8
5 . 18

(6,083 .0 1 )
(6,083 .01)

(233 .39)
(233 . 39)

(776 .61)
(776 . 61)

(97,046 .78)
(97 , 046 . 78)

(5, 216 .73 )
(5 , 216 . 73)

(162,913 .80)
(162 , 913 . 80)

1,625 .00
1 , 625 . 00

21 , 10 3 .12
21 , 103 . 12

5, 819 .67
5 , 819 . 67

16,77 8 .39
16 , 778 .39

•
0 .00
0 . 00

16 , 165 .99
16 , 165 . 99

0 .00
0 . 00
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1, 2003 - AUGUST 31, 2004

DESCRIPTION

FEDERAL HOME LN MTG CORP
23 .760% DUE 03/ 1 5/24
CUSIP # 3133TCX78 ISSUED 02/01/98
W .K KELLOGG FDN TRUST-BANK ONE

FEDERAL NAIL MTG ASSN REMIC TR
6 .000% DUE 02/25/29

CUSIP # 313920NE6 ISSU ED 07/30/01
41 K . KELLOGG FDN TRUST-BANK ONE

FEDERAL N ATL MTG ASSN REMIC TR
6 .500X DUE 1 1/25/ 1 0

CUSIP # 313921LR7 ISSUED 09/01/0 1
41 . K . KELLOGG FDN TRUST -BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
DUE 03/25/32

CUSIP # 31392A7G7 ISSUED 02/01/02
W K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP
5 .850% DUE 05/ 1 5/24

CUSIP # 3 133TSK69 ISSUED 04/0 1/01
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
5 .653% DUE 08/25/3 3

CUSIP # 31393EKS7 ISSUED 07/01/03
Sd K . KELLOGG FDN TRUST -BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
10 .083% DUE 09/25/3 3
CUSIP # 31393EQX0 ISSUE D 08/25/03
W .K . KELLOGG FDN TRUST-BANK ONE

PAYDOWNS AND PAYUP S

COST PROCEEDS

183 , 049 .11 3 , 555 . 77
183,049 .11 3,555 . 77

573 , 187 .50 600 , 000 . 00
573,187 .50 600,000 . 00

35 , 561 .00 33 , 176 . 49
35,561 .00 33,176 . 49

62 , 268 .08 0 . 00
62,268 .08 0 . 00

134 , 392 .96 0 . 00
134,392 .96 0 . 00

21 , 382 .38 23 , 273 . 41
21,382 .38 23,273 . 41

7 , 645 .26 7 ,884 . 17
7,645 .26 7,884 . 17

REPORT REVISED 09/30/04 15 : 15

002450

GAIN / (LOSS)

(179,493 .34)
(179 , 493 . 34)

26,812 .50
26 , 812 . 50

(2,384 .51)
(2 , 384 . 51)

(62,268 . 08 )
(62 , 268 . 08)

(134,392 .96)
(134 , 392 . 96)

1,891 .03
1 , 891 . 03

238 .91
238 . 91

~~vxoF
NW

)DRK

INTEREST RECEIVED

1,276 .80
1, 276 .80

•

14,777 .77
14 ,777 . 77

18,011 .04
18 ,01 1 .04

0 .00
0 .00

0 .00
0 .00 •

6,904 .30
6 ,904 .3 0

8,513 .37
8 ,5 1 3 .37

PAGE 2,448



WK KELLOGG FOUNDATION TRUST
COMBINED REPOR T
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 2004

PAYDOWNS AND PAYUPS

002451 THE
FRANKO

NW
YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

FEDERAL NATL MTGE ASSN REMIC TR V/R
7 560% DUE 08/25/33

CUSIP # 31393EBW8 ISSUED 07/25/03
W . ii . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
22 .800% DUE 0 2/25/34
CUSIP # 31393XDD6 ISSUED 02/25/04
W . K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
10-000% DUE 03/25/32
CUSIP # 31392B 5S1 ISSUED 02/25/02
W .K KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
13 .695x DUE 01/25/33
CUSIP # 31392HJZ7 ISSUED 12/01/02
W K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REM IC TR V/R
15 .537% DUE 05/Z5/34
CUSIP # 31393X5V5 ISSUED 0 4/01/04
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
4 .690% DUE 07/25/33

CUSIP # 31393C4X8 ISSUED 06/01/03
W .K . KELLOGG FDN TRUST -BANK ONE

FEDER AL NATL MTGE ASSN REMIC TR V/R
20-475% DUE 02/25/3 2
CUSIP # 31392BVQ6 ISSU ED 01/01/02
W .K . KELLOGG FDN TRUST-BANK ONE

1,820 .64 1,970 .9S
1 , 820 .64 1 , 970 . 95

24,749 .93 19,751 .79
24 , 744 .93 19 , 751 . 79

73, 171 .3 1 68 ,384 . 44
73, 171 .31 68 ,384 . 44

80,524.59 87,616 .00
80 , 524 .59 87 , 616 .00

5, 246 .73 4 , 468 .19
5 , 246 .73 4 , 468 . 19

38 ,357 .47 4 5, 192 .90
38 , 357 .47 45 , 192 . 90

59,352.33 53,861 .08
59,3 52.33 53, 861 . 08

REPORT REVISED 09/30/04 15 :15

1 5U . j1

150 . 31

(4,998 .14)
(4 , 998 . 14)

(4 ,78 6 . 87)
(4 , 786 .87 )

7,091 . 4 1
7,091 .41

(778 .54 )
(778 .54)

6,835 . 43
6 , 835 . 43

(5,491 .25)
( 5 , 491 . 25)

1,669 .47
1 , 669 . 47

28,893 .30
28 , 893 . 30

9,883 .72
9 , 883 . 72

2,294 .86
2 , 294 .86

•
13,350 .35
13 ,350 . 35

1 ,066 . 4 6
1 , 066 . 46

15,341 .97
15 , 341 . 97

PAGE 2, 449
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Wk KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

002454

B~NKOF
NW

YORK

DESCRIPTION COST PROCEEDS G AIN/(LOSS) INTEREST RECEIVED

FEDERAL HOME LN MTG CORP
6 .500% DUE 04/ 1 5/31

CTJSIP # 3 1 33TTJF9 ISSUED 05/01/01
W K KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
8 .232% DUE 07/25/23

CUSIP # 3 1 359BEB 9 ISSUED 07/0 1/93

41 . K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP V/R
6 .620X DUE 03/15/32

CUSIP # 31392KMK9 ISSUED 05/15/02
W .K KELLOGG FDN TRUST-BAN K ONE

FEDERAL HOME LN MTG CORP V/ R
DUE 03/15/3 2

CUSIP # 31392KUY0 ISSUED 05/15/02

47 .K KELLOGG FDN TRUST-BANK O NE

FEDERAL HOME LN MTG CORP V/R
5 .620% DUE 02/ 1 5/33

CUSIP # 31393NQK8 ISSUED 04/15/03
W .K KELLOGG FDN T RUST-BANK ONE

FEDERAL HOME LN MTG CORP V/R
7 .556% DUE 05/15/23

CUSIP # 3 1 2915YY 1 ISSUED 05/ 1 5/93

W K . KELLOGG FDN TRUST -BANK ONE

FEDERAL HOME LN MTG CORP
DUE 12/ 1 5/23

CUSIP # 3133T AUK6 ISSUED 08/01/97
W .K . KELLOGG FDN T RUST- BANK ONE

4,011 .51 3,835.36
4 , 011 .51 3 , 835 .36

2,515 .35 2,730.36
2 , 515 .35 2 ,730 .3 6

127,482.40 0.00
127, 482 .40 0 .00

92,886.70 0.00
92, 886 .70 0 .00

16,429.70 0.00
16 , 429 .70 0 . 00

58,424.31 61,458.89
58 , 424 .31 61 , 458 . 89

24,894 .17 28,862 .83
24 , 894 . 17 28 , 862 . 83

REPORT REVISED 09/30/04 15 :15

(176 .15)
(176 . 15)

215 .01
215 .0 1

(127,482 .40)
( 127 , 482 . 40 )

(92,886 .70)
(92 , 886 . 70)

(16,429 .70)
(16 , 429 . 70)

3,034.58
3,034 .58

3,968.66
3 , 968 . 66

8,905 .18
8 , 905 . 18

•

18 .73
18 .73

0 .00
0 . 00

0 .00
0 .00

0 .00
0 .00 •

6,998 .98
6 , 998 . 98

0 .00
0 . 00

PAGE 2,452
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

002456

BANK OF
NW

YOM

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

FEDERAL HOME LN MTG CORP
9 .344% DUE 1 2/20/29

CUSIP if 3 1 394LME9 ISSUED 1 1/01/03
41 . K . KELLOGG FDN TRUST- BANK ONE

FEDERAL HOME LN MTG CORP
6 .930% DUE 11/15/33

CUSIP # 3 1 394M3R9 ISSUED 11/15/03
W .K KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP V/R
6 .107% DUE 11/15/33

CUSIP if 3 1394M 3 S7 ISSUED 11 /15/03
W .K . KELLOGG FDN TRUST -BANK ONE

FEDERAL HOME LN MTG CORP
DUE 02/15/34

CUSIP if 31394PQF3 ISSUED 02/01/04
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL NATL MTGE ASSN REMIC TR V/R
6 .900y, DUE 03/25/34

CUSIP if 3 1 393U7F4 ISSUED 02/25/ 04
W .K . KELLOGG FDN TRUST-BANK ONE

GOVERNMENT NATL MTG ASSN GTD REM IC
7 .000% DUE 04/20/28

CUSIP if 383739EV7 I SSUED 02/01/01
W .K . KELLOGG FDN TRUST-BANK ONE

GOVERNMENT NATL MTG ASSN GTD REM IC
7 .500% DUE 04/20/3 1

CUSIP # 38373 RRK7 ISSUED 07/01/01
W . K . KELLOGG FDN TRUST-BANK ONE

303 .37 594 . 19
303 .37 594 . 19

5 , 345 .95 6 , 620 . 41
5,345 .95 6,620 . 41

5 , 143 .20 6 , 620 . 41
5,143 .20 6,620 . 41

16 , 260 .88 17 ,832 . 38
16,260 .88 17,832 . 38

6 ,019 .00 8 ,723 . 22
6,019 .00 8,723 . 22

240 ,685 .32 0 . 00
240,685 .32 0 . 00

128,968 .41 0 . 00
128,968.41 0 . 00

REPORT REVISED 09/30/04 15 : 15

2 90 .82
290 . 82

1 , 274 . 46
1 , 274 . 46

1 , 477 . 21
1 , 477 . 21

1 ,57 1 .50
1 , 571 . 50

2 ,704 . 22
2 , 704 . 22

( 240 ,685 .32 )
(240 , 685 . 32)

( 128 ,968 .41 )
(128 , 968 .41)

42 .69
42 . 69

3,480 .19
3, 480 . 19

2,930 .78
2 , 930 . 78

0 .00
0 . 00

2,925 .98
2 ,925 . 98 •

0.00
0 . 00

0 .00
0 . 00

PAGE 2,454
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, Z003 - AUGUST 31, 2004

I

PAYDOWNS AND PAYUPS

002459

B AN K OF~~'~s

1V1̀JW

YOM

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

GOVT NAT'L MTGE ASSN POOL # 530753
7 .500% DUE 10/15/32

CUSIP # 36Z1 2DTJ8 ISSUED 10/01/0 2
41 . K . KELLOGG FDN TRUS T-BANK ONE

GOVT NAT' L MTGE ASSN POOL # 394509
8 .500% DUE 09/15/1 1

CUSIP # 36205MGS1 ISSUED 10/01/96
W .K KELLOGG FDN TRUST-BANK ONE

FED'L HOME LOAN MTGE CORP GRP # B1 2459
4 .S00% DUE 1 0/01/18

CUS I P # 312964WU9 ISSUED 02/0 1/04
W . K . KELLOGG FDN TRUST-BANK ONE

FED' L HOME LOAN MTGE CORP
6 .500% DUE 09/ 1 5/1 5

CUSIP # 3133TV3J3 ISSUED 09/0 1/01
W K . KELLOGG FDN TRUST -BANK ONE

FED' L HOME LOAN MTGE CORP GRP # 2401VE
6 .500% DUE 10/15/12

CUSIP # 3 1339MRV2 ISSUED 01/01/02
W . K KELLOGG FDN TRUST-BANK ONE

FED'L HOME LOAN MTGE CORP GRP # E82002
7 .500% DUE 11/01/ 1 1

CUSIP # 31Z8GJGK7 ISSUED 12/01/00
W K . KELLOGG FDN TRUST-BANK ONE

FED'L HOME LOAN MTGE CORP GRP # G1074 0
7 .500% DUE 08/0 1 /09

CUSIP # 31283JZD6 ISSUED 09/0 1 /97
W .K . KELLOGG FDN TRUST-BANK ONE

s83,076 .84
383, 076 . 84

60 , 184 . 92
60,184 .92

10,938 .76
10 , 938 . 76

158 , 42 6 .64
158 ,426 . 64

274 ,644 .04
274 , 644 . 04

79 , 421 .56
79 , 421 .56

356,973 .20
356,973 .20

55, 247 . 24
55 , 247 . 24

10, 75 5 .60
10 , 755 . 60

153,3 47 .05
153,347 . 05

267,782 .04
267 , 782 . 04

76,200 .12
76 , 200 . 12

124 ,951 .00 119,834.82
124 , 951 .00 119 , 834 . 82

REPORT RE V I SED 09/30/04 1 5 :15

(26,1Gs .64)
(26 , 103 . 64 )

(4 ,937 .68 )
(4 , 937 . 68 )

(183 . 16)
(183 . 16)

(5,079 .59)
( 5 , 079 .59 )

(6,862 .00)
(6 ,862 . 00)

(3,221 .44)
(3,221 . 44 )

68,435 .12
68 ,435 . 12

9,04 9 .43
9 , 049 . 43

3,666 .72
3 , 666 . 72

9,961 .21
9 , 961 . 21

•
12 ,684 .67
12 , 684 . 67

6 , 102 89
6,102 .89

(5,116 .18) 15,216.54
(5 , 116 .18) 15 , 216 . 54
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

00246 3

OTHER BONDS

i DLJ MTG ACCEP CORP V/R RESTR
DUE 05/2ej28

CUSIP # 233 2 1PN79 I SSUED 04/ 01 /98
W .K . KELLOGG F DN TRUST-BANK ONE

RES I DENTIAL A CCREDIT LNS INC
13 .310% DUE 0 2/25/18
CUSIP # 76 110G6H2 I SSUED 02/25/03
41 . K . KELLOGG FDN TRUST-BANK ONE

WORLD FINL PPTYS TOWER D FIN RESTR 144A
6 .950% DUE 09/01/1 3

CUSIP # 981469A A7 ISSUED 11/21/96
W K . KELLOGG FDN TRUST-MAS F IXED INCOME

WORLD FINL PPTYS TOWER B FIN CORP 144A
6 .910% DUE 09/0 1 /1 3

CUS IP it 981 468AA9 ISSUED 11 /21/96
W .K . KELLOGG FDN TRUST -MAS FIXED INCOME

TOTAL OTHER BOND S

TOTAL FIXED INCOME INVESTMENTS

TOTAL PAYDOWNS

0

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

43, 075 .71
43 , 075 . 71

51 , 720 .54
51 , 724 . 54

18,842 .28
18 , 84 2 .28

29, 491 .26
29 , 491 . 26

143 , 129 . 79

16 , 474 , 001 . 35

1 6 , 474 , 001 .35

43,806 .72
43 , 806 . 72

46,9 12 . 09
46 , 912 . 09

18,493 .13
18 ,493 . 1 3

28 ,726 . 11
28 , 726 . 11

137 , 938 . 05

14 , 155 , 207 . 00

14 , 155 ,207 . 00

REPORT REVISED 09/30/04 15 : 15

731 .01
731 .01

(4,808 . 45)
(4 , 808 . 45 )

(349 . 1 5)
(349 . 15)

(765 .15)
(765 . 15)

(5, 19 1 . 74 )

(2 , 318 , 794 . 35)

(2 , 318 , 794 . 35)

._...%

1 rll`~

B ~ANK~O~ TF
YV

YORK

2, 686 .98
2,686 .98

20,318 .25
20 , 318 . 2 5

17,545 .57
17 , 545 . 57

27, 427 .39
27 ,427 . 39

67 , 978 . 19 •

1 , 782 , 957 . 04

1 , 782 , 957 . 04

PAGE 2 , 461



WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 0 1 , 2003 - AUGUST 31 , 2004

PAYDOWNS AND PAYUPS

002464

&ANKOF
NW

Yopa

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTERES T RECEIVED

PAYDORN -REVERSALS

FIXED INCOME INVESTMENTS

CORPORATE BONDS

CWMBS INC P ASS THRU CTFS
8 .000% DUE 11/25/3 0

CUSIP # 12669BUY6 ISSUED 09/01/00
W K . KELLOGG FDN TRUST-BANK ONE

GMACM MTG LN TR
DUE lI/25/32

CUSIP # 36185NVG2 ISSUED 10/01/02
W K . KELLOGG FDN TRUST-BANK ONE

SALOMON BROS MTG SECS VII INC RESTR*PP *
DUE 05/25/32

CUSIP # 79549AQU6 ISSUED 05/01/02
W .K . KELLOGG FDN TRUST- BANK ONE

TOTAL CORPORATE BONDS

GOVERNMENT BONDS

FEDERAL HOME LN MTG CORP REM IC TR
6 .500% DUE 02/15/3 1

CUSIP # 3 1 339L3X6 ISSUED 1 1/01/01
W .K . KELLOGG FDN TRUST- BANK ONE

FEDERAL NAIL MTG ASSN GTD
7 .500% DUE 1 2/25/4 2

CUSIP # 3 1 392GWB7 ISSUED 0 1 /0 1/03
W .K . KELLOGG FDN TRUST-BANK ONE

24 , 861 . 44
24,861 .44

1 ,024 . 92
1,024 . 92

5 , 908 . 99
5,908 . 99

31,795 . 35

19,76 4 .07
19 ,764 . 07

11 ,014 .10
11 , 014 . 10

32 ,7 59 . 88
32 , 759 . 88

1 , 158 . 11
1 , 158 . 11

6, 118 . 88
6 , 118 . 88

40 , 036 . 87

14 , 936 . 84
14 , 936 . 84

10 , 226 . 94
10 , 226 . 94

REPORT REVISED 09/30/04 15 : 15

7 , 898 . 44
7,898 . 44

133 . 19
133 . 19

209 . 89
209 . 89

8,241 . 52

(4 ,827 . 23)
(4,827 .23)

(787 . 16)
(787 . 16)

•
214 .98
214 . 98

0 .00
0 . 00

0 .00
0 . 00

214 .98

•
831 .53
83 1 .53

1,792 .86
1 , 792 . 86

PAGE 2,462
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WK KELLOGG FOUNDATION TRUST
COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01, 2003 - AUGUST 31, 200 4

PAYDOWNS AND PAYUPS

`..-'

002465

KOFBAN
NW

YORK

DESCRIPTION COST PROCEEDS GAIN/(LOSS) INTEREST RECEIVED

FEDERAL NATL MTG ASSN GTD
6 .500% DUE 12/25/42

CUSIP if 31392GVX0 ISSUED 0 1 /01/03
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP
23 .760% DUE 03/15/24
CUS I P if 3133 TCX78 ISSUED 02/0 1 /98
W .K . KELLOGG FDN TRUST-BANK ONE

FEDERAL HOME LN MTG CORP REMIC TR
DUE 11/15/2 3

CUSIP if 3 1 33TCL97 I SSUED 01/0 1 /98
W .K KELLOGG FDN TRUST -BANK ONE

FEDERAL HOME LN MTG CORP
9 .344% DUE 12/20/29

CUS IP if 31394LME9 I SSUED 11/0 1 /03

W .K . KELLOGG FDN TRUST-B ANK ONE

TOTA7. GOVERNMENT BOND S

TOTAL FIXED INCOME INVESTMENTS

TOTAL PAYDOWN-REVERSAL S

NET TOTAL PAYDOWNS

.
I

9,865 . :0
9 ,865 . 10

10,038 .92
10 ,038 . 92

22,981 .64
22 , 981 . 64

30 3 .37
303 . 37

7 3, 967 .20

105 , 762 . 55

105 , 762 . 55

16 ,368 , 238 . 80

9,412 .26
9 , 412 .26

3,555 .77
3 , 555 . 77

29,967 .91
29 , 967 . 91

594 .19
5 94 .1 9

68 , 693 . 91

108 , 730 . 78

108 , 730 . 78

14 ,046 ,476 . 22

REPORT REVISED 09/30/04 15 : 15

(452 .84)
(452 . 84 )

(6,483 .15)
(6 ,483 . 15)

6,986 .27
6 , 986 . 27

290 .82
290 . 82

(5 , 273 . 29)

2 , 968 . 23

2 , 968 . 23

(2 , 321 , 762 . 58)

1,601 .25
1 , 602 . 25

1, 27 6 . 80
1 , 276 . 80

0 .00
0 .00

42 .69
42 . 69

5 , 546 . 13

5 , 761 . 11

5 , 761 . 11

1 ,777, 19 5 . 93

PAGE 2 , 463



HK KELLOGG FOUNDATION TRUST

COMBINED REPORT
ANNUAL REPORT / TRADE DATE BASIS
SEPTEMBER 01 , 2003 - AUGUST 31 , 2004

PAYABLES

002466

BANKOF
NW

YORK

DESCRIPTION UNITS PRINCIPAL/ BOOK VALUE/ PAYABLES

INCOME GAIN (LOSS)

SECURITY TRANSACTIONS & INCOME
PURCHASES

MASTR ASSET SECURITIZATION TR
DUE 08/25/1 9

CUSIP # 57643MEH3 ISSUED 07/01/04
W .K . KELLOGG FDN TRUST-BANK ONE

WELLS FARGO MTG BACKED SECS
5 .000% DUE 07/25/19

CUSIP # 9 49788AF0 ISSUED 06/01/04
W .K . KELLOGG FD N TRUST -BANK ONE

U S TREAS CPNS COMPONENTS SER A
DUE 02/15/1 0

CUSIP # 912833CX6 ISSUED 02/15/85
41 . K . KELLOGG FDN TRUST-BANK ONE

ACUITY B RANDS INC
CUSIP # 00508 Y102
W .K . KELLOGG FDN TRUST-DALTON

ARAMARK CORP CL B
CUSIP # 038521100
W .K . KELLOGG FDN TRUST -ARIEL CAPITAL

200,000 .000

200 , 000 .000

500,000 .000

50 0,000 .000

150,000 .000

150 , 0 00 . 0 0 0

200 .000

200 .000

600 .000

600 . 000

158,828 .01

158 ,828 . 01

496,997 .40
1,991 .22

496 , 997 . 40
1 , 991 . 22

123,426 .00

123 , 426 . 00

4,529 .94

4 , 529 . 94

15, 084 .00

15 , 084 . 00

REPORT REVISED 09/30/04 1 5 :15

158,828 .01
0 .00

1 58 , 828 . 01
0 . 00

496,997 .40
0 .00

496,997 .40
0 . 00

123,426 .00
0 .00

123 , 426 . 00
0 . 00

4 ,529 .94
0 .00

4 ,529 . 94

0 . 00

15,084 .00
0 . 00

15 , 084 . 00
0 . 00

158,828 .01

158 , 828 . 01

498,988 .62

498 ,988 . 62

123,426 .00

123,4 26 . 00

4,529 .94

4 ,529 . 94

15,08 4 .00

15,084 .00
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