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~90-PF Return of Private Foundation 
partment of the Treasury sir Section 4947(a)(1) Nonexempt Charitable Trust Treated as a Private Foundation 

internal Revenue service Note : The organization ma be able to use a co of this return to sags state reporting requiremen! 

OMB No 1545-0052 

2003 
For calendar ear 2003 or tax ear beginning , 2003, and ending 
G Check all that apply I 1lnitial return ~ ~ Final return ~ ~ Amended return ~ ~ Address change T T Name chant 

Name of organization A Employer identification number 
Use the IRS 

label . THE WILLIAM PENN FOUNDATION 
Otherwise, Number and street (or P O box number if mad is not delivered to street address) 

print 
or type . TWO LOGAN SQUARE 

See Specific 11TH FLOOR 

23-1503488 

Instructions . City or town, state, and ZIP code C it exemption application is 
pending, check here , U 

D 1 Foreign organizations, check here 

PHILADELPHIA PA 19103 2 Foreign organizations meeting the 

H Check type of organization X Section 501(c 3 exempt pnvate foundation asp test, check here and attach . , , 
computation 

Section 4947 (a )( 1 ) nonexempt charitable trust Other taxable ovate foundation 
E If private foundation status was terminated 

I Fair market value of all assets at end J Accounting method cash Accrual under section 507(b)(1)(A), check here , " 0 
of year (from Part ll, COI. (C), line ~X Other (specify) MODIFIED-ACCRUAL--- p It the foundation is in a 60-month termination 
16) " $ 1 101 044 286 . (Part l, column (d) must be on cash basis .) under section so7(b)(i)(e), check here , 00, F-1 

Analysis of Revenue and Expenses I I (d) Disbursements 
(The total of amounts in columns (b), (c), and (a) Revenue and (b) Net investment (c) Adjusted net for charitable 
d) ma not necessarily equal the amounts in expenses per income income poses ( y y purposes h- 10 f#11 tt" books , , co un (aJ (see page o e ins rut ions).) 

1 Contrlbutbns, grits, grants, etc , received (attach schedule) . 16 9 647 4 600 . 
Check ~ ~ if the foundation is not required to attach Sch B 

2 Distributions from split-interest trusts , , , , 

3 Interest on sarongs and temporary cash investments 50 , 321 . 

4 Dividends and interest from securities 18 , 911 ,668 . 

5 a Gross rents , . . , , , . , , , , , , , , , , 

b (Net rental income or (loss) ) 

6 a Net gain or (loss) from sale of assets not on line 10 7 , 108 , 593. 
b Gross sales price for all g 16 , 397 , 211 . assets on line 6a 

7 Capital gain net income (from Part IV, brie 2) , 

8 Net short-term capital gain . . . . . . . . . 

9 Income modifications " " 
0 a Gross sales less returns 

and allowances 
I b Less Cost of goods sold 
i 
c Gross profit or (loss) (attach schedule) , , _ , 

1 Other income (attach schedule) , , , , , , . 20 , 000 . 

d 
7 
c 
W 

G7 

6 , 897 . 
35 , 120 . 

4 1 063 , 345 . 

1 C. 

4 063 345 . 

27 411 810 . 

**STMT 6 1 000 CT, 
A A 1 l t 

For Paperwork Reduction Act Notice, see the instructions . (2003) aEia o z 
OC. C. '3f1 TA9-'7 

(seepage 

Form 990-PF \ 

Room/suite I B Telephone number 10 of 
the instructions) 

1 , 435 , 211 ri 
884 , 202 

30 , 136 

39 , 075 
2 , 998 , 791 S 

schedule) (see page 13 the 
119 391 , 731 

257 , 326 
106 , 664 

ri 70 , 113 
ATM . 667 , 939 

lines 7 , 613 , 242 
S 59 , 196 , 562 

3 Compensation of officers, directors, trustees, etc , , 461 282 

4 Other employee sala es and wages . , , , , 

N 15 Pension plans, employee benefits , , , , , , 

16a Legal fees (attach schedule) . , .STMT . 3 . 
b Accounting fees (attach schedule)S''MT . 4 . 

c Other professional fees (attach scf +86~J, $ , 
17 Interest , , 

1 8 Taxes (attach instructions) 270 772 " of 

Depreciation (attach scs~dufei and depletion 

a 20 Occupancy � � � � � � � � , 

21 Travel, conferences, and meetings , , , , , , 

X 22 P nting and publications . . . . . , , . . . 
c 
'~ 23 Other expenses (attach schedule) Z . 

a 24 Total operating and administrative expenses . 

O Add 13 through 23 , , , , , 
7,I~!7, 7f,}, 25 Contributions, gifts, grants paid 

12- 

a 

enter -0-) 

3 2004 

000 . STMT 2 

1 , 169 , 802 . 

27 , 172 . 
35 , 231 
81 , 852 . 

96 , 172 . 
63 , 216 . 

3 , 277 , 844 . 
56 , 009 , 358* 
59 , 287 , 202 . 

27 Subtract line 26 from line 
Excess of revenue over expenses and disbursements 

b Net investment income (if negative, 

w 'M 

F 

000 . 

299 456 . 

597 268 . 

NONE 

NONE . 

274 854 . 

632 821 . 

NONE 

NONE 



i tai i onmes a jines i mrou n zz 
Organizations that follow SFAS 117, check here " 7 
and complete lines 24 through 26 and lines 30 and 31 . 

24 Unrestricted . . � . . . . . � . . . � � . . . � . . 
25 Temporarily restricted . . . . . . . . . . . , . . . . . . . . 

m26 Permanently restricted """""""""""""""""""" 
Organizations that do not follow SFAS 117, 

LL check here and complete lines 27 through 31 . 0 of 

27 Capital stock, trust principal, or current funds . . . . . . . . . 

m 2 8 Paid-in or capital surplus, or land, bldg ,and equipment fund , , , , , 

p 29 Retained earnings, accumulated income, endowment, or other funds 

~ 30 Total net assets or fund balances (see page 17 of the 
m 
Z instructions) � ����������� , 

31 Total liabilities and net assets/fund balances (see page 17 of 

the instructions 

~~ Analysis of Changes in Net Assets or Fund 

1 Total net assets or fund balances at beginning of year - Part II, CA 
end-of-year figure reported on prior year's return) , . . . . , , , 

2 Enter amount from Part I, line 27a , , , , , , , , , , , , , , , , , 
3 Other increases not included in line 2 (itemize) "___________ 
4 Add lines 1, 2, and 3 
5 Decreases not included in line 2 (itemize) "

---------------6 Total net assets or fund balances at end of year (line 4 minus line 
**STMT 8 

JSA 

3E1420 1 .000 

SD8646 1301 V03-7 

iwcnea scneawes ana amounts m me 
Balance $~'leeescription column should be for 

end-&- year amounts on . See Instructions . 

1 Cash - non-interest-bearing , , , , , , , , , , , , , , , , , , 

2 Savings and temporary cash investments , , , , , , , , , , , 

3 Accounts receivable 1 

Less . allowance for doubtful accounts 01 
4 Pledges receivable 

Less allowance for doubtful accounts 
5 Grants receivable � � � � � � � � , � , 

6 Receivables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see page 15 of the instructions) 

7 Other notes and loans receivable (attach schedule) t 
Less : allowance for doubtful accounts 1 

8 Inventories for sale or use , , , , , , , , , , , , , , , , 
9 q Prepaid expenses and deferred charges , , , , , , , , , , , , 

Q 10a Investments - U S. and state government obligations (attach schedule)* 
b Investments - corporate stock (attach schedule) . $9, . 
c Investments - corporate bonds (attach schedule) $TM ;L Q 

71 Investments -land,buddings, 1 
and equipment. basis ___________________ 
Less . accumulated depreciation 
(attach schedule) -------------------

7 2 Investments - mortgage loans , , , , , , , , , , , , , , , , 
13 Investments - other (attach schedule) , , , , , , $

.114 Land, buildings, and 9,411A , equipment: basis ________ 2,455,477 . 
Less accumulated depre~iaU , 1 ,893 , 395 . (attach schedule) St++Y' //A -----------

15 Other assets (describe 0 - _ _ _ _ _ _ _ _ _ _ _ _ - STMT- 12 
16 Total assets (to be completed by all fliers - see page 16 of 

the instructions . Also see e 1 item I 
17 Accounts payable and accrued expenses , , , , , , , , , , , 

18 Grants payable ����������� , 

X19 Deferred revenue ����������� 

~ 20 Loans from officers, directors, trustees, and other disqualified persons 

21 Mortgages and other notes payable (attach schedule) , , , , , 
22 Other liabilities (describe 1_-__________STMT _14) 

to-t~voyco r ~c 
Beginning of year Wrid year 
a Book Value b Book Value c Fair Market Value 

133 869 . 110 590 . 110 , 590 . 
23 965 278 . 24 061 453 . 24 06;'~ 7,56_ 

77 

180 903 304 . 180 906 042 . 5 , 013 , 320 . 
0 , 191 , 594 . 727 158 613 . 804 812 443 . 
1 , 760 , 578 . 47 674 954 . 47 082 062 . 

7 

SxM 13 ¢ 13q 



tal Gains and Losses for Tax on Investment Income 
(a) List and describe the kind(s) of property sold (e .g ., real estate, 
2-story brick warehouse ; or common stock, 200 shs MLC Co ) 

rTs ~+ncrn+r~rtr a _ c t 

0 3 

1a 
b 
c 
a 
e 

(Q Depreciation allowed (g) Cost or other basis 
(or allowable) plus expense of sale 

(e) Gross sales price 

a 
b 
c 
d 

(I) Gains (Col (h) gain minus 
col (k), but not less than -0-) or 

Losses (from col (h)) 

d 

Was the organization liable for the section 4942 tax on the distributable amount of any year m the base period?. . . . F-]Yes X No 
If "Yes," the organization does not qualify under section 4940(e) Do not complete this part. 

1 Enter the appropriate amount in each column for each year, see page 17 of the instructions before making any entries 

(b) 
Adjusted qualifying distributions 

68,477,841 . 
67,266,675 . 
65,598,706 . 
57,964,224 . 

(c) 
Net value of nonchantable-use assets 

945,675,898 . 
1,055,631,111 . 
1,178,031,087 . 
1,102 .730,459 . 

Base period years Calendar 
(or tax year beginning it 

2002 
2001 
2000 
1999 
1998 

0 .05834277013 

950,094,662 . 

55,431,154 . 5 Multiply line 4byline 3 ������� . ����������� , 5 

6 Enter 1% of net investment income (1% of Part I, line 27b) . . . . . . . . . . . . . . . . . . . 6 

8 Enter qualifying distributions from Part XII, line 4 " ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ " " " " " ~ ~ ~ 1 8 I 63,362,93.8 . 

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1 b, and complete that part using a 1 % tax rate See the Part VI instructions on page 17 
JsA Form 990-PF (2003) 
3E1430 1 000 'an 

G9dA 1 9f1l Itfl7-'7 1 C'7AA 7 

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 

(i) F MN as of 12/31/69 (1) Adjusted basis (k) Excess of col. (i) 
as of 12/31/69 over col 0), if any 

b 

o now 

PaPurchase I 
a~qDaeed I (d) Date 

daysyr ) 
D-Donation (m0., day, 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

if gain, also enter in Part I, line 7 
2 Capital gain net income or (net capital loss) ~ ~ ~ " ~ { If (loss), enter -0- in Part I, line 7 } 2 5 , 725 , 208 . 
3 Net short-term capital gain or (loss) as defined m sections 1222(5) and (6) 

If gain, also enter m Part I, line 8, column (c) (see pages 13 and 17 of the instructions) 
If ( loss ) , enter -0- in Part I, line 8 ~ 3 

FOrITIR Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income ) 

If section 4940(d)(2) applies, leave this part blank 

2 Total of line 1, column (d) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by 

the number of years the foundation has been in existence if less than 5 years , , , , , , , , , 3 

4 Enter the net value of nonchantable-use assets for 2003 from Part X, line 5 , , , , , , , , , , 1 4 

Distribution ratio 

0 .07241153248 
0 .06372176255 
0 .05568503813 
0 .05256427219 
0 .04733124532 

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 7 I 55,705,272 . 



Excise Tax Baste on Investment Income (Section 4940(a), 4940(b), 4840(e), or 4948 - sewage 17 of the instructions 

1 a Exempt operating foundations described in section 4940(d)(2), check here 10. U and enter "N/A" on line 1 
Date of ruling letter - _ - - - - - _ - (attach copy of ruling letter if necessary - see instructions) , , , , , , , , 

b Domestic organizations that meet the section 4940(e) requirements m Part V, check 
here " X and enter 1 % of Part I, line 27b , , , , , , , , . . . , . , . . . . . . . . . . . . , . . , , . . . 

c All other domestic organizations enter 2% of fine 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b) 
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , , , , , , 
3 Addlines land2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , , , , , , 
5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0- , , , , , , , , , , , , , , , , 
6 Credits/Payments : 
a 2003 estimated tax payments and 2002 overpayment credited to 2003 , , , , , , , 6a 200 , 000 . 
b Exempt foreign organizations - tax withheld at source , , , , , , , , , , , , , , , , 6 b NONE 
c Tax paid with application for extension of time to file (Form 8868) , , , , , , , , , , 6c 100 , 000 . 
d Backup withholding erroneously withheld , , , , , , , , , , , , , , , , , , , , , , 6d 

7 Total credits and payments Add lines 6a through 6d , . , . . , , . . . . . . . . . , . . . . , . . . . . . 
8 Enter any penalty for underpayment of estimated tax. Check here [i1 if Form 2220 is attached , , , , , , , , , , 
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed , , , , , , , , , , , , , , , , , , , , 

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , , , , , , , , , , , , 
11 Enter the amount of line 10 to be Credited to 2004 estimated tax " 25 , 882 . Refunded 01 

4 

25,882 . 

Statements Regarding Activities 

CTOCd9 1 Q111 A1f19-11 1 SZ17AA L2 

1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes No 
it participate or intervene m any political campaigns , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 a X 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 
18 of the instructions for definition)? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 b X 

If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copes of any materials 
published or distributed by the organization in connection with the activities 

c Did the organization file Form 1120-POL for this year? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 c X 

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year 

(1) On the organization Jo. $ (2) On organization managers . " $ 
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed 

on organization managers 1 $ 
2 Has the organization engaged in any activities that have not previously been reported to the IRS? , , , , , , , , , , , , , , , , , , , 2 X 

If "Yes," attach a detailed description of the activities. 
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles 

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , , , , , , , , , , , , , , , 3 X 
4 a Did the organization have unrelated business gross income of $1,000 or more during the year? , , , , , , , , , , , , , , , , , , , , 4a X 
b If "Yes," has it filed a tax return on Form 990-T for this year? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 4b X 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? , , , , , , , , , , , , , , , , , , , , , , 5 X 
If "Yes," attach the statement required by General Instruction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either : 
By language in the governing instrument or 

" By state legislation that effectively amends the governing instrument so that no mandatory directions 
that conflict with the state law remain in the governing instrument? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 6 X 

7 Did the organization have at least $5,000 to assets at any time during the year? If "Yes," complete Part ll, coL (c), and Part XV , , , , , 7 X 
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the 

instructions) jo. PENNSYLVANIA,- DELAWARE 
b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney 

General (or designate) of each state as required by General Instruction G? If "No,"attach explanation , , , , , , , , , , , , , , , , , 8b X 
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942Q)(3) 

or 4942(j)(5) for calendar year 2003 or the taxable year beginning in 2003 (see instructions for Part XIV on 
page 25)? If "Yes," complete Part XIV , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 9 X 

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and addresses. , , , 10 X 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption applications . . . . . . . . . 11 X 

Web site address " WWW . WILLIAMPENNFOUNDATION . ORG 
12 The books are in care of 1_LOUISE_M__FOSTER __________________________ Telephone no . 1(215988=1830_________ 

Located at jo.TWO LOGAN SQUARE~_ 11TH FLOOR,- PHILA~ PA__ ZIP+4 lio. ____ 19103-2757 ______ 
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . , . . . . . . , , . . . . . . . . . "~ 

and enter the amount of tax-exempt interest received or accrued during the year . . ~ I " 13 " I 

JsA Form 990-PF (2003) 
3E1440 1 000 



990-PF 

3D8646 1301 V03-7 16700 9 

for Which Form 4720 May Be 
File Form 4720 if any Item Is checked in the "Yes" column, unless an exception applies. ~ Yes I NC 

1 a During the year did the organization (either erectly or indirectly): . ` 
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . El Yes 

X 

No 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) , . 
a disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , Yes X No 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes X No 
- � -

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? rs~ '~ X Yes N o s . 
(5) Transfer any income or assets to a disqualified person (or make any of either available ,- 

for the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . . . . . . . . . . Yes X N o 

(8) Agree to pay money or property to a government official? (Exception . Check "No" 
if the organization agreed to make a grant to or to employ the official for a period 
after termination of government service, if terminating within 90 days .) . . . . . . . . . . . . . Yes X No 

b If any answer is "Yes" to 1a(1 )-(6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions) . . . ~--`~ 

" 

1 b X 
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . 

c Did the organization engage in a prior year in any of the acts described in 1 a, other than excepted acts, 
that were not corrected before the first day of the tax year beginning in 2003? . . . . . . . . . . . . . . . . . . . . . . . . 1 c X 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private 
operating foundation defined in section 4942(jx3) or 4942Qx5)) . 

a At the end of tax year 2003, did the organization have any undistributed income (lines 6d 
and 6e, Part XI II) for tax year(s) beginning before 2003? . . . . . . . . . . . . . . . . . . . . . 

. 
Yes X N o 

If "Yes, ., list the years " ---------- ~ --------- ~ -------- ~ -------- % 
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(ax2) 

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(ax2) 
to all years listed, answer "No" and attach statement - see page 19 of the instructions .) . . . . . . . . . . . . . . . . . . . . . 2b N 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 

3 a Did the organization hold more than a 2% direct or indirect interest in any business 
enterprise at any time during the year? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , Yes X N o 

b If "Yes," did it have excess business holdings in 2003 as a result of (1) any purchase by the organization 
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest ; or (3) 
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine 
if the organization had excess business holdings in 2003.) . " " " " " " " " . . " " " " " . . . " " " " " . . . " " . . . . 3 b N 

4 a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes . . . . . . . 4a X 
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable 

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2003 . . . . . . . . . . bb X 
5 a During the year did the organization pay or incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , , , , , E]Yes 51N o 
(2) Influence the outcome of any specific public election (see section 4955), or to carry 

on, directly or indirectly, any voter registration drive? , , , , , , Yes X No 
(3) Provide a grant to an individual for travel, study, a other similar purposes . , , , , , , , , , , , 8 Yes 8X N o 
(4) Provide a grant to an organization other than a charitable, etc , organization described 

in section 509(a)(1), (2), or (3), or section 4940(dx2)? , , , , , , , , , , , , , , , , , , , , , Yes a No 
(5) Provide for any purpose other than religious, charitable, scientific, literary, or 

educational purposes, or for the prevention of cruelty to children or animals? , , , , , , , , , , Yes aN o - , 

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in 
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? "~ ~ ~ " " 5b N 

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . . ~ 
c If the answer is "Yes" to question 5a(4), does the organization claim exemption from the 

tax because it maintained expenditure responsibility for the grant? . . . . . . . . . . . . . . . . . Yes X N o 

If "Yes, " attach the statement required by Regulations section 53.4945-5(d) . 
6 a Did the organization, during the year, receive any funds, directly or indirectly, to pay 

premiums on a personal benefit contract? , . , , . . . , . , , , . . . , . . , . . , , . . . . . , Yes aNo 
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , , , , , , , , , 6b X 

If you answered "Yes" to 6b, also file Form 8870. 

Form 990-PF (2003) 

JSA 
3E1450 1000 



Form 990-PF(2003) 

1 List all 

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation 

MORGAN STANLEY INVESTMENT MGMT 

195 BROADWAY NY NY 10007 INVESTMENT COUNSEL 808 711. 

3CHNEIDER CAPITAL MANAGEMENT 

460 EAST SWEDESFORD RD WAYNE PA 19087 INVESTMENT COUNSEL 577 416. 

PACIFIC INVESTMENT MANAGEMENT CO 

840 NEWPORT CNTRDR NEWPORT BEACH CA92658 INVESTMENT COUNSEL 401 898. 

SENECA CAPITAL MANAGEMENT 

909 MONTGOMERY 3T SAN FRANCISCO CA94133 INVESTMENT COUNSEL 364 419. 

TUFQHAN CAPITAL MANAGEMENT 

60E SIR FRAN DRAKE BLVD LARKSPUR CA94939 INVESMENT COUNSEL 317 938. 
Total number of others receiving over $50,000 for professional services , , " 5 

Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities dung the tax year. Include relevant statistical information such as the number Eases of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

1-NLA ------------------------------------------------------------------------ 
---------------------------------------------------------------------------- 

2 

---------------------------------------------------------------------------- 

3 

---------------------------------------------------------------------------- 

4 

----- ------------------------------------------------------------------ 

- 

----- 

Form 990-PF (zoos) 

JSA 
3E1480 2 000 

3D8646 1301 10 v03-7 16700 

(a) Name and address (b) hoiursa per we k 9e (~cf otmaid, 
nsation 
enter emp~lo ee 

Contribution 
benefit Slans (e~ ~p~se account, P P Y P other allowances 

devoted to position -0-1 and deferred comoensaUon 

-------------------------------------
SEE STATEMENT 16 "'f' /5 

------------------------------------- 

------------------------------------- 

-------------------------------------
I 

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 20 of the instructions) . 
If none, enter "NONE." 

b Title and average (d) Contributions to 
(a) Name and address of each employee paid more than $50,000 ( hours er week(c) Compensation 

employee benefit (e) Expense account, 
P plans and deferred other allowances 

devoted to position compensation 

OLIVE M03IER PROG DIREC 
C/O WILLIAM PENN FOUNDATION 40 HRS WK 99 , 220 . 12 , 437 . 140 . 
GERALDINE WANG PROG DIREC 
C/O WILLIAM PENN FOUNDATION 40 HR3 WK 97 , 820 . 11 , 865 . 840 . 
BARBARA SCACE MIS/GRANTS 
C/O WILLIAM PENN FOUNDATION 40 HRS WK 84 , 180 . 11 , 574 . 840 . 
ANDREW JOHNSON PROG OFFICE 
C/O WILLIAM PENN FOUNDATION 40 HR3 WK 78 , 130 . 10 , 435 . 840 . 
W. COURTENAY WILSON PROG OFFICE 
C/O WILLIAM PENN FOUNDATION 40 HRS/WK 77 , 630 . 10 , 396 . NONE 
Total number of other employees paid over $50,000 
3 Five highest-paid independent contractors for professional services - (see page 20 of the instructions). ff none, eater 

"NONE." 



Form 990-PF (2003) 0 23-1503488 ~ Page 7 
Summary of Program-Related Investments (see page 21 of the instructions) 

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount 

1 _ REINVES'T'MENT FUND,_ INC - -TOWARD-PROVIDING LOANS & OTHER_________________ 
FINANCE PRODUCTS FOR DEVELOPMENT ACTIVITIES IN TARGETED_________________ 
CObb2[JNITIES 6 FOR LAND BANKING IN PHILA & CAMDEN 3 , 000 , 000 . 

OPEN SPACE INSTITUTE .- INC -- -TOWARD-PROVIDING BRIDGE -LOANS _______________ 
TO LAND TRUSTS FOR LAND PRESERVATION-IN- THE PINELANDS~__________________ 
BARNEGAT BAY 6 DELAWARE WATERSHEDS IN NEW JERSEY 1 , 000 , 000 . 

All other program-related investments See page 21 of the instructions 

NONE 
--------------------------------------------------------------------------- 

Total . Add lines 1 through 3 
~ 

. 4 , 000 , 000 . 
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 
see page 21 of the instructions .) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , 
purposes 

a Average monthly fair market value of securities . . . . . . . , , , , . . . . . . . . . , . , . , , , , , , 
b Average of monthly cash balances . . . . . . , . . , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
c Fair market value of all other assets (see page 22 of the instructions) . . , , . , , , . , , , , , , , , , , 
d Total (add lines 1 a, b, and c) . . . . . . . . . . . , . , . . , , , , , , , , , , 
e Reduction claimed for blockage or other factors reported on lines 1a and 

1 c (attach detailed explanation) 
~ 

. . . . . . , . , . I 1 e 
2 Acquisition indebtedness applicable to line 1 assets . . . . . . . , . . . . , . . . . . . . . . . . , , 
3 Subtract line 2 from line 1 d 
4 Cash deemed held for charitable activities Enter 1 1 /2 % of Ime 3 (for greater amount, see page 23 

of the instructions) . . . . . . . . . , 
5 Net value of noncharitable-use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 
6 Minimum investment return . Enter 5% of line 5 , , , , , , , , , , , , , , , , , . , , , . , , , , , . . . 

la 1 964,460,653 . 

1c NONE 
964 563 109 . 

NONE 
964 563 109 . 

14 468 447 . 
950 .094,662 . 

Distributable Amount (see page 23 of the instructions) (Section 4942(j)(3) and (j)(5) private operating 
foundations and certain foreign organizations check here pp. and do not complete this part ) 

1 Minimum investment return from Part X line 6 . . . . . . . . . . . . . . . . . . . . 1 I 
2a Tax on investment income for 2003 from Part VI, line 5 . . . . . . . . 2a 274 , 118 . 
b Income tax for 2003 (This does not include the tax from Part VI ) . , . 2 b 
c Add lines 2a and 2b 

3 Distnbutable amount before adjustments Subtract line 2c from line 1 . . . . . . . . . . . . . . . . . 
4a Recoveries of amounts treated as qualifying distributions . . , , , , , 4a 30 , 691 . 
b Income distributions from section 4947(a)(2) trusts . . . , . . . . . . 4b 
c Add lines 4a and 4b 4c 

5 Add lines 3 and 4c 
6 Deduction from distnbutable .amount (see page 23 of the instructions) . , . , 
7 Distributable amount as adjusted . Subtract line 6 from line 5. Enter here and on Part All, line 1 . 7 

Qualifying Distributions (see page 23 of the instructions) 

30 

Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes 
Expenses, contributions, gifts, etc . - total from Part I, column (d), line 26 . . . . . . . . . . , , , , , . , 1 a 59 , 287 , 202 . 
Program-related investments - Total from Part IX-B . , . . , , . , , . . 1 b 4 ,000,000 . . 
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., 
purposes . ~~rt~P~r~~ ISO 1.4 . . . . 

~ ~ 
. . . . . . . . . . . . . . . . . . . . . 

Amounts set aside for specific charitable projects that satisfy the. 
Suitability test (prior IRS approval required) . . . , , . . . . . . . . . . . . . , , , , , , , . , 3a 
Cash distribution test (attach the required schedule) . . . . . , . , . . . , , , , , , , . , , , , , , , , 3 b 

75,7 

NONE 

Qualifying distributions. Add lines 1 a through 3b Enter here and on Part V, line S, and Part XIII, line 4 4 63 .362 .918 . 
Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment 
income Enter 1 % of Part I, line 27b (see page 24 of the instructions) . . . , , , , . . . . _ . . . . . . 5 
Adjusted qualifying distributions . Subtract line 5 from line 4 . . . . . , . . . . . . 6 6 
Note : The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation 

qualifies for the section 4940(e) reduction of tax in those years . 

274,118 . 
6 

JSA 
3E1470 1 000 

enOAd9Z 1 nf1'I '%7l14_'1 7 'C'7l1n 

1 
a 
b 

2 

3 
a 
b 

4 
5 

Form 990-PF (2oos) 



Form990.PF(2003) ~ 23-1503488 '~ Page 8 

Undistributed Income (see page 24 of the instructions) 

(c) (d) 
2002 2003 

47 261 306 . 

NONE 

(a) (b) 
Corpus Years prior to 2002 1 Distnbutable amount for 2003 from Part XI, 

line 7 
2 Undistributed income, if any, as of the end of 2002 
a Enter amount for 2002 only , , , , , , , , , , 

b Total for prior years 2001 , 2000 1999 
3 Excess distributions carryover, if any, to 2003 
a From 1998 , , , , , NON 
b From 1999 , , , , , , 4 , 895 , 449 
c From 2000 , , , , , , 8 , 966 , 672 
d From 2001 � � � 17 , 118 , 722 4 
e From 2002 , , , , , , 21 623 506 . 

f Total of lines 3a through e , , , , , , , , , , , 

4 Qualifying distributions for 2003 from Part 
X1 1, line 4 " $ 63,362,918 . 

a Applied to 2002, but not more than line 2a , , , 

b Applied to undistributed income of prior years 
(Election required - see page 24 of the instructions) , , 

c Treated as distributions out of corpus (Election 
required - see page 24 of the instructions) , , , 

d Applied to 2003 distributable amount, , , , , , 
e Remaining amount distributed out of corpus , , 

5 Excess distributions carryover applied to 2003 
(If an amount appears in column (d), the 
same amount must be shown in column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 
b Prior years' undistributed income . Subtract 

line 4b from line 2b 
c Enter the amount of prior years' undistributed 

income for which a notice of deficiency has 
been issued, or on which the section 4942(a) 
tax has been previously assessed , , , , , , , , 

d Subtract line 6c from line 6b Taxable 
amount - see page 24 of the instructions , , , 
Undistributed income for 2002 Subtract line 
4a from line 2a Taxable amount - see page 
24 of the instructions 

e txcess from 2003 . . . 

JSA 
3E1480 1 000 

CTQfdG 7'7!17 t1I17-'l 1 r,'7l1A 1 1:0 

f Undistributed income for 2003 Subtract 
lines 4d and 5 from line 1 . This amount must 
be distributed in 2004 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(8)(3) (see page 
25 of the instructions) , , , , , , , 

8 Excess distributions carryover from 1998 
not applied on line 5 or line 7 (see page 25 
of the instructions) . � � � � � � � 

9 Excess distributions carryover to 2004 . 
Subtract lines 7 and 8 from line 6a . . . . . . . 

10 Analysis of line 9' 

a Excess from 1999 . . , 4 , 895 , 449 
b Excess from 2000 . , . 8 , 966 , 672 
c Excess from 2001 . , , 17 , 118 , 722 
d Excess from 2002 . , . 21 , 623 , 506 

Form 990-PF (2oos) 



9 Form sao-PF 2ooa) ANIL 23-1503488 
Private Op Foundations see page 25 of the instructions and Part VII-A, q 

1 a If the foundation has received a ruling or determination letter that it is a private operating 
foundation, and the ruling is effective for 2003, enter the date of the ruling . . . . . . . , 

b Check box to indicate whether the organization is a private operating foundation described in section 4942(j 

2 a Enter the lesser of the 
Tax year Prior 3 years 

adjusted net income from (a) 2003 (b) 2002 (c) 2001 (d) 20 
Part I or the minimum 
Investment return from Part 
X for each year listed . . 

b 85% of line 2a . . . . 

C Qualifying distributions from Part 
XII, line 4 for each year listed , 

d Amounts Included In line 2c not 
used directly for active conduct 
of exempt activities , 

B Qualifying distributions made 
directly for active conduct W 
exempt activities Subtract 
line 2d from line 2c . . . . . 

3 Complete 3a, b, or c for the 
alternative test relied upon 

8 "Assets' alternative test - enter 

Value d all assets 
(Z) Value of assets qualifying 

under section 
4942Ux3HB)(t) . . . . . 

b 'Endowment' alternative test -
Enter 2/3 of minimum 
investment realm shown in 
Part X, line 6 for each year 
listed . . . . . . . . . 

C "SupporYaltemahvetest -enter 

(1) Total support other than 
gross Investment income 
(interest, dividends, rents, 
payments on securities 
loans (section 512(ax5)), 
or royalties) , 

(2) Support from general 
public and 5 a mare 
exempt organizations 
as provided m section 
4942U)(3)(B)(ni) . . . . 

(3) Largest amount of support 
from an exempt 
organization 

a 

Total 

JSA 
3E7490 1 000 Form 990-PF (2003) 

SD8646 1301 V03-7 16700 13 

FUREM Supplementary Information (Complete this part only if the organization had $5,000 or more in 
assets at any time during the year - see page 25 of the instructions .) 

1 Information Regarding Foundation Managers : 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only if they have contributed more than $5,000) . (See section 507(d)(2).) 

N/A 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 

N/A 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs : 
Check here 1 a if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds 

If the organization makes gifts, grants, etc. (see page 25 of the instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed 

SEE STATEMENT 17 
b The form in which applications should be submitted and information and materials they should include : 

SEE STATEMENT #-1 --7 A 

c Any submission deadlines. 
N/A 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 
factors: SEE STATEMENT #-M4 



23-1503488 
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JSA 
Form 990-PF (2003) 
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Form 990-PF (2003) ~ 9-4-1 Rn a a st a ~ Paae 11 

Enter gross amounts unless otherwise indicated 
(c) (d) function income 

Business Exclu ion (See page 26 of 
1 Program service revenue . code Amount coc~e Amount the instructions. 
a PRI INTEREST 20 , 000 . 
b 
c 
d 
e 
f 
g Fees and contracts from government agencies 

2 Membership dues and assessments , , , , , 
3 Interest on savings and temporary cash investments 14 50 , 321 . 
4 Dividends and interest from securities , , , , 14 18 , 911 , 668 . 
5 Net rental income or (toss) from real estate. 
a Debt-financed property , , , , , , , , , 

b Not debt-financed property , , , , , , , 

6 Net rental income or (loss) from personal properly 

7 Other investment income , , , , , , , , , , 
8 Gain or (loss) from sales of assets other than inventory 18 7 , 098 , 697 . 
9 Net income or (loss) from special events 
10 Gross profit or (loss) from sales of inventory . . 
11 Other revenue: a 

b PARTNERSHP PASSTHR 9 , 896 . 
c STATEMENT 20 
d 
e 

12 Subtotal Add columns (b), (d), and (e) , , , , - 9 , 896 . -26, 060 ,686- 20 , 000 . 
13 Total. Add line 12, columns (b), (d), and (e) , , , , , , , , , , , , , , , , , , , , , , , , , , 13 26,090,582 . 
See worksheet in line 13 instructions on a 26 to ven cal,culations . 

Relationship of Activities to the Accomplishment of Exempt Purposes 
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to 

Line No. the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes). (See 
page 26 of the instructions .) 

Form 990-PF (2003) 
JSA 
3E1492 1 .000 



With N Regarding Transfers To and Transactions and 

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations 

a Transfers from the reporting organization to a noncharitable exempt organization of 

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
b Other transactions' 

(1) Sales of assets to a noncharitable exempt organization , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
(2) Purchases of assets from a noncharitable exempt organization , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
(3) Rental of facilities, equipment, or other assets , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
(4) Reimbursement arrangements , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
(5) Loans or loan guarantees , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
(6) Performance of services or membership or fundraising solicitations , , , , , , , , , , , , , , , , , , , , , , , , , , , , 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees , , , , , , , , , , , , , , , , , , , , , , , , , 
d If the answer to any of the above is "Yes," complete the following schedule . Column (b) should always show the fair market 

value of the goods, other assets, or services given by the reporting organization if the organization received less than fair 
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services 

2 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations 
described in section 501(c) of the Code (other than section 501(cx3)) or in section 527? , , , , , , , , , , , , , , , , , , 0 Yes a No 

(a) Name of organization (b) Type of organization (c) Description of relationship 

Under penalties of penury, 1 declare that t have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, an complete. Declaration of preparer (other than taxpayer or fiduciary) is bas on all information of which preparer has any knowledge 

1-2 
/3 ft 

Sig ure of officer or trustee Date Title 
m 
Z 
c 
m 
dl 

Date Preparer's SSN or PTIN 
Check If (See Signature on page 28 

/~0,~ self-employed ~~ of the instructions .) 
/32.r .fL-G74 / 

i Preparer's , . ~ 

'0,~~ 

_ / 
signature 

°' m a Firm's name (o(/Yours if 
CL D self-employed), address, 

and ZIP ode 

13-5565207 

no 267 256-7000 
Form 990-PF (2003) 
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OMB No. 1545-0047 

2003 
Employer Identification number 

9a_1 rnaaaa 

Schedule B 
(Form 990, 990-EZ, 
or 990-PF) 

Department of the Treasury Supplementary Information for 
line 1 of Form 990, 990-EZ, and 990-PF (see Instructions) 

Name of 

TIC WILLIAM PENN FOUNDATION 

0 501(c)( ) (enter number) organization 

4947(a)(1) nonexempt charitable trust not treated as a private foundation 

D 527 political organization 

0 501(c)(3) exempt private foundation 

D 4947(a)(1) nonexempt charitable trust treated as a private foundation 

D 501(c)(3) taxable private foundation 

Form 990-PF 

JSA 
3E1251 1 000 

SD8646 1301 18 v03-7 16700 

Schedule of Contributors 

Organization type (check one) : 

Filers of : 

Form 990 or 990-EZ 

Section: 

Check if your organization is covered by the General Rule or a Special Rule . (Note: Only a section 501(c)(7), (8), or (10) 
organization can check boxes) for both the General Rule and a Special Rule - see instructions.) 

General Rule - 

For organizations fling Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or 
property) from any one contributor . (Complete Parts I and II .) 

Special Rules 

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations 
under sections 509(a)(1)/170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the 
greater of $5,000 or 2% of the amount on line 1 of these forms. (Complete Parts I and II .) 

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, 
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, 
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts I, II, and III .) 

o For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, 
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did 
not aggregate to more than $1,000 . (If this box is checked, enter here the total contributions that were received during 
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless the General Rule . 
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more 
during the year .) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . " $ 

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule 8 (Form 990, 
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 1 of their Form 
990-PF, to certify that they do not meet the filing requirements of Schedule 8 (Form 990, 990-EZ, or 990-PF). 

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PFD (2003) for Form 990 and Form 990-EZ. 



Schedule B (Form 990 a Page 2 

Part II . In column (a), show the number that 
corresponds to the contributor's number in Part 1 . 
Describe the noncash contribution fully . Report on 
property with readily determinable market value (i .e ., 
market quotations for securities) by listing its fair 
market value (FMV). For marketable securities 
registered and listed on a recognized securities 
exchange, measure market value by the average of the 
highest and lowest quoted selling prices (or the 
average between the bona fide bid and asked prices) 
on the contribution date . See Regulations section 
20.2031-2 to determine the value of contributed stocks 
and bonds. When market value cannot be readily 
determined, use an appraised or estimated value. To 
determine the amount of a noncash contribution that is 
subject to an outstanding debt, subtract the debt from 
the property's fair market value. 
Part III. Section 501(c)(7), (8), or (10) organizations that 
received contributions or bequests for use exclusively 
for religious, charitable, etc., purposes must complete 
Parts I through III for those persons whose gifts totaled 
more than $1,000 during the year. Show also, in the 
heading of Part III, total gifts that were $1,000 or less 
and were for a religious, charitable, etc., purpose. 
Complete this information only on the first Part 111 
page. 

If an amount is set aside for a religious, charitable, 
etc., purpose, show in column (d) how the amount is 
held (e .g ., whether it is mingled with amounts held for 
other purposes). If the organization transferred the gift 
to another organization, show the name and address 
of the transferee organization in column (e) and explain 
the relationship between the two organizations. 

Note : You may duplicate Parts l, 1l, and 111 if more 
copies are needed. Number each page of each Part. 
Part I. In column (a), identify the first contributor listed 
as no . 1 and the second contributor as no . 2, etc. 
Number consecutively. Show the contributor's name, 
address, aggregate contributions for the year, and the 
type of contribution (e .g ., whether an individual, 
payroll, or noncash contribution) . Report payroll 
contributions by listing the employer's name, address, 
and total amount given (unless an employee gave 
enough to be listed individually) . 

JSA Schedule B (Form 990 or 990-EZ) (2003) 
3E1252 1 000 

V03-7 16700 19 SD8646 1301 

If a section 501(c)(7), (8), or (10) organization 
received contributions or bequests for use exclusively 
for religious, charitable, etc., purposes (sections 
170(c)(4), 2055(a)(3), or 2522(a)(3)) - 
List in Part I each contributor whose contributions 

total more than $1,000 during the year that were for a 
religious, charitable, etc., purpose. To determine the 
$1,000, aggregate all of a contributor's gifts for the 
year (regardless of amount). For a noncash 
contribution, complete Part II . 
All section 501(c)(7), (8), or (10) organizations that 

received any charitable contributions and listed any 
charitable contributors on Part I must also complete 
Part III . 

If a section 501(c)(7), (8), or (10) organization 
received charitable gifts, but is not required to list any 
charitable contributors on Part I, check the box on line 
A at the top of Schedule B (Form 990 or 990-EZ) and 
enter the amount of charitable contributions received in 
the space provided . The organization need not 
complete and attach Part III . 

Specific Instructions 



Schedule B (Form 890,990-EZ, a 9903) 

Name of organization THE WILLIAM PENN FOUNDATION 
' Page to of P. 

Employer Identification number 

Contributors (See Specific Instructions .) 

(a) (b) (c) (d) 
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

1 OTTO HAAS CHARITABLE TRUSTS Person 
Payroll 

TWO LOGAN SQUARE - SUITE 1110 16,647,600 . Noncash 
(Complete Part II if there is 

PHILADELPHIA, PA 19103 a noncash contribution .) 

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution .) 

(c) I (d) 
contributions Type of contribution (bss. and ZIP + 4 

(a) 
No. 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution .) 

(a) I (d) 
contributions Type of contribution 

(a) 
No. 

(b) 
;ss, and ZIP + 4 

Person 
Payroll 
Noncash 
(Complete Part II if there is 
a noncash contribution .) 

(c) 
contributions ~ Type of contribution 

(a) 
No. 

(b) 
ass. and ZIP + 4 

Person 
Payroll 
Noncash 
(Complete Part i1 if there is 
a noncash contribution .) 

Person 
Payroll 

- Noncash 
(Complete Part II if there is 
a noncash contribution .) 

Schedule B (Form 990, 990-E4 or 990-PF) (2003) 
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JSA 
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No. Name, address, and ZIP + 4 
(c) (d) 
contributions T e of contribution 



Underpayment of Estimated Tax by Corporattins OMB No 1545-0142 

t See separate instructions . 
" 

G~oo~ 
Attach to the corporation's tax return . ~S 

Employer identification number 

Forth 2220 

Department of the Treasury 
Internal Revenue Service 

Name 

1'riz W1LLIHP'1 YZ1V1V r-VUlVLA'1'1V1V I GJ~17V~400 

Note: In most cases, the corporation does not need to file Form 2220 (See Part 1 below for exceptions) The IRS will figure any penalty 
owed and bill the corporation. If the corporation does not need to file Form 2220, it may still use it to figure the penalty. Enter the 
amount from line 36 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220 
Reasons for Filing - Check the boxes below that apply . If any boxes are checked, the corporation must file 
Form 2220, even if it does not owe the penalty . If the box on line 1 or line 2 applies, the corporation may be 
able to lower or eliminate the penalty . 
The corporation is using the adjusted seasonal installment method 
The corporation is using the annualized income installment method 

1 

2 

Fiaurina the 

274,118 . 

c Credit for Federal tax paid on fuels (see instructions) , , , , , , , , , , , , , , 5c 
dTotaI.Addlines 5athrough 5c �������������������� 5d 

6 Subtract line 5d from line 4 If the result is less than $500, do not complete or file this form The corporation 
does not owe the penalty ��������������������� , 6 

7 Enter the tax shown on the corporation's 2002 income tax return (see instructions) Caution : lfthe tax is zero 
or Me tax year was for less than 12 months, skip his line and enter the amount from line 6 on line 8 , , , , , , , 7 

274,118 

68,804 .1 33,420 .1 103,017 

1 6 If the amount on line 15 is zero, subtract line 
13 from line 14 Otherwise, enter-0- , 

1 7 Underpayment . If line 15 is less than or equal 
to line 10, subtract line 15 from line 10 Then 
go to line 12 of the next column Otherwise, 
go to line 18 . . . . . . . . . . . . . . . 

1 8 Overpayment. If line 10 is less than line 15, 
subtract tine 10 from line 15 Then go to line 

JSA 
3X8006 2 000 

en A tidti 1 ':t ni 1rn'4 _7 1 97nn an 

4 Total tax (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 

5 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4 

b Look-back interest included on line 4 under section 460(b)(2) for completed long-term 

contracts or section 167(g) for depreciation under the income forecast method , , , 5 b 

8 Enter the smaller of line 6 or line 7 If the 

9 Installment due dates . Enter in columns (a) 
through (d) the 15th day of the 4th (Form 
990~PFSlers: Use 5th month), 6th, 9th, and 
12th months of the corporation's tax year . , . 9 
Exception . If one of your installment due dates 
is September 15, 2003, or September 15, 2004, 
see the instructions 

10 Required installments. If the box on line 1 
and/or line 2 above is checked, enter the 
amounts from Schedule A, line 38 If the box 
on line 3 (but not 1 or 2) is checked, see 
instructions for the amounts to enter If none 
of these boxes are checked, enter 25% of line 
8 above in each column . . . . . . . . . . 1 I 

1 1 Estimated tax paid or credited for each period 
(see instructions) For column (a) only, enter the 
amount from line 11 on line 15 

Complete lines 12 through 18 of one column 
before gong to the next column. 

12 Enter amount, if any, from line 18 of the 
preceding column . . . . . . . . . . . . . 1 2 

13 Add lines 11 and 12 . . . . . . 1 : 
1 4 Add amounts on lines 16 and 17 of the preceding 

column . . . . . . . . . . . . . . . . . . 14 

1 5 Subtract line 14 from line 13 If zero or less, enter-0- , 1 

4,804 .1 I 64,000 .1 28,196 .1 103,000 . 

Complete Part 111 on page 2 to figure the penalty. If there are no entries on line 77, no penalty is owed. 
For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2003) 



Forth 2220 (2003) 0 go page 2 

Figuring the Penalty 

19 Enter the date of payment or the 15th day of the 3rd mon 
after the close of the tax year, whichever Is earlier (see 
InsVuchons) (Faun 99aPF and Fam 990-T filers: Use Sth 
month instead of 3rd month ) , , , , , , 

20 Number of days from due date of installment on line 9 to 

the date sham on line 19 , , 

21 Number of days on line 20 after 4/15/2003 and before 

10/1/2003 

24 Underpayment on line 17 x Number of days on line 23 z 4% 

365 

25 Number of days on line 20 after 12/37/2003 and before 4/1/2004 

Zg Underpayment on Ilne 77 x Number of days on line 25 x 4% 

368 

27 Number of days on line 20 after 3!37I2004 end before 7/71200 

28 UMerpaymenl on line 17 x Number of days on line 27 x'% 

366 

29 Number of days on line 20 after 8/3012004 end before 101112004 

34 Underpayment on line 17 x Number of days on line 33 x 

385 

35 Add lines 22, 24, 28, 28, 30, 32, and 34 , , , 

JSA 

3X8007 4 000 

SD8646 1301 V03-7 16700 41 

22 Underpayment on fins 77 x Number of days on Ine 21 x5% 

385 

23 Number of days on line 20 attar B/30/2003 and before 1/1/2004 

30 Underpayment on line 77 x Number of days on line 20 x 

366 

31 Number of days on line 20 after 613012001 end before 1I1/2005 

32 Underpayment on line 17 x Number of days on Bne 31 x'% 

388 

33 Number of days on line 20 after 1213112004 and before 2/18/2005 

36 Penalty. Add columns (a) through (e) of line 35 Enter the total here and on Form 1120, line 33; Form 1120-A, line 29; 
or the comparable line for other income tax returns , 1361 

'For underpayments paid after March 31, 2004 : For lines 28, 30, 32, and 34, use the penalty interest rate for each calendar 
quarter, which the IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS 
News Release and in a revenue ruling in the Internal Revenue Bulletin . To obtain this information on the Internet, access the IRS 
website at www.irs.gov. You can also call 1-800-829-1040 to get interest rate information . 

Forth 222 (2003) 



JSA 
3X8009 2 000 

4Znar,eg 1141111 a9 AM'a _7 1 A7nn 

Form 2220 (2003) ~ 0 Page 4 
Part II - Annualized Income (a) (b) (c) (d) 

Installment Method 

First 2 First 4 First 7 First 10 
20 Annualization periods (see instructions) 20 months months months months 

21 Enter taxable income for each annualization 
period (seeinstructions) 27 NONE 4 , 238 , 650 . 7 , 543 r 111 . 16589075 . 

22 Annualizationamounts (seeinstructions) 22 6 .00000 3 .00000 1 .71429 1 .20000 
23 Annualized taxable income Multiply line 21 

byline 22 23 NONE 12715950 . 12931080 . 19906890 . 
24 Figure the tax on the amount on line 23 

using the instructions for Form 1120, 
Schedule J, line 3 (or comparable line 
of corporation's return) . 24 127 , 160 . 129 , 311 . 199 , 069 . 

25 Enter any alternative minimum tax for each 
payment period (see instructions) 25 

26 Enter any other taxes for each payment 
period (see instructions) 26 

27 Total tax Addlines 2athrough 26 27 127 160 . 129 311 . 199 069 . 
2 8 For each period, enter the same type of credits 

as allowed on Form 2220, lines 4 and 5c (see 
instructions) 2 8 

29 Total tax after credits . Subtract line 28 from 
line 27 . If zero or less, enter -o- 2 s 127 , 160 . 129 , 311 . 199 , 069 . 

30 Applicable percentage 30 25% 50% 75% 100°.U 

31 Multiply line 29 by line 30 31 63 , 580 . 96 , 983 . 199 , 069 . 
Part III - Required Installments 

Note : Complete lines 32 through 38 of 1st 2nd 3rd 4th one column before completing the next installment installment installment installment column 
32 If only Part I or Part II is completed, enter 

the amount in each column from line 19 
or line 31 . If both parts are completed, 
enter the smaller of the amounts in each 
column from line 19 orline 3l 32 63 , 580 . 96 , 983 . 199 , 069 . 

33 Add the amounts in all preceding columns 
of line 38 (see instructions) . 33 63 , 580 . 96 , 983 . 

34 Adjusted seasonal or annualized income 
installments . Subtract line 33 from line 
32 If zero or less, enter -o- . 34 63 , 580 . 33 , 403 . 102 , 086 . 

35 Enter 25% of line 8 on page 1 of Form 
2220 in each column . (Note : "Large corp- 
orations, " see the instructions for line 10 
for the amounts to enter.) 35 68 9 530 . 68 , 530 . 68 , 530 . 68 , 530 . 

36 Subtract line 38 of the preceding column 
from line 37 of the preceding column 36 68 , 530 . 73 , 480 . 108 , 607 . 

37 Add lines 35 and 36 . 37 68 , 530 . 137 , 060 . 142 010 . 177 137 . 
38 Required installments. Enter the smaller of 

line 34 or line 37 here and on page 1 of 
Form 2220, line 10 (see instructions) 38 63 580 . 33 , 403 . 102 086 . 

Form 2220 (2003) 



Form 8621 Return by a Shareholder of a Passive Fore i r'1~ 
Investment Company or Qualified Electing und Department Treasury ~ 

ees ~ See separate instructions. 

OMB No . 1545-7002 

Attachment 
Sequence No . 69 

Name of shareholder 

WILLIAM PENN FOUNDATION 
Identifying number (see page 2 of instructions) 
25-1503488 

Number, street, and room or suite no . (If a P O. box, see page 2 of instructions.) 

TWO LOGAN SQUARE, 11TH FLOOR 
City or town, state, and ZIP code or country 

PHILADELPHIA, PA 19103 

Check type of shareholder filing the return: n Individual n Corporation [] 
Name of passive foreign Investment company (PFIC) or qualified electing fund (QEF) 

MORGAN STANEY OFFSHORE INTERNATIONAL EQUITY FUND 
Address (Enter number, street, city or town, and country) 

P .O . BOX 309 UGLAND HOUSE, SOUTH CHURCH STREET 
GEORGETOWN GRAND CAYMAN CAYMAN ISLANDS 

Elections (See instructions .) 

Shareholder tax year calendar year _?_021 --or other tax year 

Tax year of company w fund calendar year? 2 Q3 or other 

tax year beginning ------------ and 

I a Enter your pro rata share of the ordinary earnings of the QEF . , . . , 
. 

1 a 6,363 , 442 

b Enter the portion of line 1a that is included in income under 

section 551 or 951 or that may be excluded under section 1293(8) , , , 11b 

c Subtract line 1 b from line 1a Enter this amount on your tax return as dividend income . , , , , , , , . , , 1 c 6,363,442.00 

2a Enter your pro rata share of the total net capital gain of the QEF , , , , 2a 

b Enter the portion of line 2a that is included in income under. 

section 551 or 951 or that may be excluded under section 1293(g) , , , 2b 

c Subtract line 2b from line 2a . This amount is a net long-term capital gain . Enter this amount 

in Part II of the Schedule D used for your income tax return . (See instructions ) , , , , , , , , , , , , , , , 2C 

3a Add lines 1c and 2c, , , , . , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 3a 6,363, 442 .00 

b Enter the total amount of cash and the fair market value of other. 

property distributed or deemed distributed to you during the tax 

year of the QEF. (See instructions.) . . . , . , . . . , 3b 

c Enter the portion of line 3a not already included in line 3b that is 

attributable to shares in the QEF that you disposed of, pledged, or 

otherwise transferred during the tax year . . , , . . , . . , . . . , . . 3 c 

d Add lines 3b and 3c 3d 

e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) , , , , , , 3e 6,363, 442 .00 

Important: If line 3e is greater than zero, and no portion of line 1a or 2a is includible in income 
under section 551 or 951, you may make Election D with respect to the amount on tine 3e . 

4a Enter the total tax for the tax year (See instructions .) , , , , , , , , , 

" 

4a 

b Enter the total tax fog the tax year determined without regard to 

the amount entered on line 3e � � � � � � � � � � 4b 

c Subtract line 4b from line 4a . This Is the deferred tax, the " time for payment of which is 

extended b making Election D. See Instructions . 4C 
For Paperwork Reduction Act Notice, see page 7 of separate Instructions . Form 8621 (Rev. 12-2000) JSA 
3X1820 2.000 

Employer Identification number (if any) 

NA 

A X Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Pan 11 
B 8 Deemed Sale Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed 

sale of my interest in the PFIC. Enter gain or loss on line 10f of Part IV. 
C 0 Deemed Dividend Election . I, a shareholder on the first day of a PFIC's first tax year as a QFF that is a controlled foreign 

corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess 
distribution . Enter this amount on line 10e. 

D F_~ Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the 
undistributed earnings and profits of the QEF until this election is terminated . Complete lines 3a through 4c of Part 11 to calculate 
the tax that may be deferred. 
Note : If any portion of line 1a or line 2a of Part 11 is includible under section 557 or 951, you may not make this election. 
Also, see sections 1294(c) and 1294(fl and the related regulations for events that terminate this election. 

E F__j Election To Recognize Gain on Deemed Sale of PFIC . 1, a shareholder of a former PFIC, elect to treat as an excess distribution 
the gain recognized on the deemed sale of my interest in the PFIC, or, if I qualify, my share of the PFIC's post-1986 earnings and 
profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV. 

F F] Election To Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable 
within the meaning of section 1296(e). Complete Part ill. 

Income From a Qualified Electing Fund (QEF). All G1EF shareholders complete lines 1a through 2c . If you are making 
Election 0, also complete lines 3a through 4c . (See page 5 of instructions .) 



11192M Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions .) 
5 Enter the fair market value of your PFIC stock at the end of the tax year , , , , , , . . . . . , , , , , 
8 Enter your adjusted basis in the stock at the end of the tax year , , , , 
7 Excess . Subtract line 6 from line 5 . If a gain, stop here. Include this amount as ordinary income , , 

on your tax return . If a loss, go to line 8 , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions . , , , . , , , , , , 
9 Enter the smaller of line 7 or line 8. Include this amount as an ordina ry loss on our tax return . . 

Distributions and Disposition of Stock in a Section 1291 Fund (See page 6 of 
Complete a separate Part IV for each excess distribution . 

10a Enter your total distributions from the PFIC during the current tax year . If the holding period of 
the PFIC stock began in the current tax year, this amount is dividend income to the extent 
there are accumulated earnings and profits , , , , , , , , , , , 

b Enter the total distributions (reduced by the portions of such distributions that were, excess 
distributions but not included in income under section 1291 (a)(1)(13)) made by the company for 
each of the 3 years preceding the current tax year (or if shorter, the portion of the shareholder's 
holding period before the current tax year) . , . . . . . . . . . . . , . . . . . , . . . . . . . , . . . . 

c Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.) . . . . , . 
d Multiply line 10c by 125% Enter the lesser of line 10a or line 10d as a dividend on your income tax return , , , 
e Subtract line 10d from line 10a. This amount, if more than zero, is the total excess distribution . If 

zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part 
IV . See instructions if you received more than one distribution during the current tax year . . . . . . 

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 
fund . If a gain, complete line 11 . If a loss, show it in brackets and do not complete line 11 . . , , , , 

11a Attach a statement for each distribution and disposition . Show your holding period for 
each share of stock or block of shares held . Allocate the excess distribution to each day in 
your holding period . Add all amounts that are allocated to days in each tax year. 

b Enter the total of the amounts determined in line 11 a that are allocable to the current tax year 
and tax years before the foreign corporation became a PFIC (pre-PFIC tax years) . Enter these 
amounts on your income tax return as other income 

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period 
(other than the current tax year and pre-PFIC years) . (See instructions .) , , , , , , , , , , , , , , , , 

d Foreign tax credit (See instructions .) , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 
e Subtract line 17 d from line 11 c. Enter this amount on your income tax return as "additional 

tax." (See instructions .) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
f Determine interest on each net increase in tax determined on line 11e using the rates and 

5 
6 

7 
8 
9 

instructions . 

10a 

10b1 

77C 

11d 

11e 

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections 
Complete a separate column for each outstanding election . Complete lines 9 and 10 only if there is a 
Aartial termination of the section 1294 election. 

Forth 8621 (Rev 12-2000) 
JSA 
3X1821 2 000 

7 Tax year of outstanding 
election 

2 Undistributed earnings to 
which the election relates 

3 Deferred tax 
4 Interest accrued .on deferred 

tax (tine 3) as of the filing date 

5 Event terminating election 
g Earnings distributed or deemed 

distributed dunng the tax year , 

7 Deferred tax due with this 
return 

8 Accrued interest due with 
this return 

9 Deferred tax outstanding after 

partial termination of election 

10 Interest accrued after partial 



OTTO HAAS CHARITABLE TRUSTS 2003 
TWO LOGAN SQUARE - SUITE 1110 
PHILADELPHIA, PA 19103 

TOTAL CONTRIBUTION AMOUNTS 

0 

SD8646 1301 V03-7 16700 21 STATEMENT 1 

THE WILLIAM PENN FOUNDATION 

FORM 990PF, PART I - CONTRIBUTIONS, GIFTS AND GRANTS RECEIVED 

HAM AND ADDRESS DATE 
---------------- ---- 

23-1503488 

DIRECT 
PUBLIC 
SUPPORT 

16,647,600 . 

------------
16,647,600 . 

0 



State Slroel Glob" Pdvuon (all) 9 .333 21,882 8,333 
Oak Associate. 83,020 NIA 83,020 
Tukman Capital Management 317,938 WA 317,938 
Sonata Capital Management 384,419 WA 384,418 
SchneMS Capital Management 577,418 NIA 577,418 
Morpan Stanley Offshore International Equity Fund 808,711 NIA 008,711 
SiICherier International 203,580 - 203,580 
7andelon Institutional Funds MIA 

- Pacific Investment Management Company 401,888 NIA 401,898 
Tucker Anthony Private Equity Fund - 293,441 263,441 
Commonfund Private Equity Partner 93806 93,888 93,888 
&ackstona A11emaWe Asset Management - 349 964 349,984 
Barvnnd Property Group 
GLSlody/Consullinp B7,B2B WA 97,828 

Total 2,900,009 3 521 414 

The VAIIIwn Penn Foundation 
EIN 33.15034!! 
Forth BBO PF 
Tez year 73/572005 
Pert 1- Column B . lines 4, 5., T, 11, 16c 

Reconciliation of books to K-1s 8 5471 
Part 1 Col A line 4 Drv 8 Inl Income Part 1 Col B line 4 
Dlv 8 Inl Income Per Current Year Drv 8 Int Income 

Per Books K-1 or 5471 Par 990PF 

Stale Sheet Global Advisors-S8P5001rMezFund 5,080381 5153,631 5,163,531 
Slala tree Global Adweors " Wilshire 4500 Index Fund 484,803 834145 834,145 
Oak Associates 43,718 N/A 43,718 
Tukman Capital Manapemu~l 739,835 N/A 739,835 
Senece Caplal Management 238,102 N/A 238102 
Schneider Capital Management 702,888 N/A .702689 
Morpan Stanley Offshore International Equity Fund 

- 
N/A 

Silcheblerlnlemellonal 528,010 754062 754,082 
Temqelon Institutional Funds 7,137,351 NIA 1,137,351 
Pacific Investment Management Company 

5,658, 
790 NIA 5,858,790 

State Street Global Advisors - US Gov'1 Bond Index Fund 
Current year income 2,884,835 2,932,129 2,832,128 
Prior yew K-1 add booked in current year 421,278 WA N/A 

Tuck. Anthony 
Private 

Equity Fund - 104,492 109,492 
Commonfund Private Equity Partners 7,283 1,290 1,290 
&acWloneAllernalrveASaetManagement - 10,127 10,127 
Berwind Property Group - 1,852 1,852 
Mix 1,002,851 NIA 1,002 651 

Total 18,911,888 1B,11 2,580 

Part 1 Col A line 7 GaiNLoss Part 1 Col B line 7 
Gain/Lo" Pa Current Year Gain/Loss 
Per Books K-1 or 5471 Per 9BOPF 

State 
Street 

Olabal Pdvuon - Cash Reserve Account - NIA 
Slate Street Olobel Advixrs- S8P 500 IMex Fund 

CurrenlyearK-7estimatee (7508,863) (1,803,842) (1,903,842) 
Current year all on liquidalions (2 288 884) WA (2,298,889) 
Prior year K-1 adl booked in current yew 4489278 NIA NIA 

Stale Street Global Advisors - Wilshire 4600 Index Fund 
Curtenl year K-1 estimates 771,998 851,408 851,408 
Prior year K-7 ad, booked m current yew (20,678) WA NIA 

Oak Associates (33,334,955) NIA (33.334 95 
7uWnanCapitdManagement (236,487) NIA (238,481) 
Seneca Caplet Management 2,877,823 NIA 2,877,823 
Schnelder Capital Management 37,876,338 NIA 31,875,339 
Moipan Stanley Offshore International Equity Fund 

Current year p/lonlipuidalrons (1,002,381) NIA (1,002,387) 
Prior yew 5471 adl booked in current year 8,788,501 WA N/A 

S"che"Ier 
International 
Current year K-1 estimates 108,323 1,587,698 1,587 848 
current yearAAonliquldahons 38,378 

NIA 
38,318 

Prior year K-7 adl booked in current year - N/A WA 
7emqelon Institutional Funds - N/A 
Pacific Investment Management Company 3,824,283 NIA 3,824,283 
Stale Street Global Advisors; - US GoYI Bond Index Fund 

Curtenlyear K-7estimates 421457 3188,048 3,1 89,048 
Current year p/l on liQUidalions 270 216 WA 270,215 
Prior year K-1 ail booked in anent yew 895,387 NIA N/A 

Tucker Anthony Private Equity Fund 
Current year K-1 estimates - 222,024 222,024 
current year all on Ipuidations 128,000 WA 128,000 
Prior War K-1 wit booked m current year (158,872) WA 

Commontund Private Equity Partners 
Blxkslone Pllematrve Asset Manaqament 

Current year K-1 estimates - (182,748) (192,748) 
Prior yevK-1adlbooked incurrent yau (245774) WA N/A 

BxvnM Property Group 
Current year K-1 estimates - - 
Prior Vow K-1 adl booked in current year (100949) NIA NIA 

Total 7108 683 5,725,208 

Part 1 Cal A Ime 11 Other Income Pert 1 Col B line 11 
Other Income Per Current Year Other Income 
Per Books K-1 or 5077 Per B90PF 

State St roet Global Adwaon- Cash Reserve Account - 
Stale Street Global AAViwn- S8P 500 Index Fund - - - 
Stale Street Global Advisors- - Wilshire 4500 Index Fund - - - 
Oak Associates 
7ukman Capital Management - - 
Senaca Cave Management - - 
SchmIderCapital Management - - 
Morpan Stanley Offshore International Equity Fund - 8,383,442 6,383 442 
SACheslerlnlemallonal - 259,884 259,884 
Temdeton Institutional Funds - - 
Pacific Investment Management Company 
State Street Global Advisors - US Gov'1 Bond Index Fund - - 
Tucker Anthony Private Equity Fund - (4,278) (4,278) 
C9mmonhnd Private Equity Partners 
BlxkaloneAlternative Asset Management - (32,OBB) (32,OBB) 
Berwind Property Group - - 
Program-Related Investment Interest 20,000 NIA - 

20,000 8,587,080 

Part 1 Col A line 18c Deductions re Pert 1 Col B line 16c 
investment Fees Portfolio Income Investment Fees 
Pa Books Per Current Year Per 99OPF 

K-1 or 5471 



NET ADJUSTED 
INVESTMENT NET 

INCOME INCOME 
------ ------ 

6,363,442 . 
223,618 . 

20,000 . 
-------------- -------------- 

6,587,060 . 20,000 . TOTALS 

0 

STATEMENT 2 22 16700 SD8646 1301 V03-7 

THE WILLIAM PENN FOUNDATION 

FORM 990PF, PART I - OTHER INCOME 

DESCRIPTION 

SUBPART F INCOME 
OTHER PORTFOLIO INCOME FROM PARTNERSHIPS 
PROGRAM-RELATED INVESTMENT INTEREST 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

20,000 . 
-------------- 

20,000 . 

23-1503488 



23-1503488 

FORM 990PF, PART I - LEGAL FEES 

REVENUE 
AND NET ADJUSTED 

EXPENSES INVESTMENT NET CHARITABLE 
PER BOORS INCOME INCOME PURPOSES 
--------- ------ ------ -------- 

30,136 . 2,964 . 27,172 . 
-------------- -------------- -------------- -------------- 

TOTALS 30,136 . 2,964 . NONE 27,172 . 

SD8646 1301 V03-7 16700 STATEMENT 3 23 

THE WILLIAM PENN FOUNDATION 

DESCRIPTION 

GENERAL LEGAL MATTERS 



REVENUE 
AND NET ADJUSTED 

EXPENSES INVESTMENT NET 
PER BOOKS INCOME INCOME 
--------- ------ ------ 

CHARITABLE 
PURPOSES 

39,075 . 3,844 . 35,231 . 
-------------- -------------- -------------- -------------- 

39,075 . 3,844 . NONE 35,231 . 

0 

SD8646 1301 V03-7 16700 24 STATEMENT 4 

THE WILLIAM PENN FOUNDATION 

FORM 990PF, PART I - ACCOUNTING FEES 

DESCRIPTION 

AUDIT FEE & TAX RETURN PREP 

TOTALS 

23-1503488 

9 



FORM 990PF, PART I - OTHER PROFESSIONAL FEES 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

NET 
INVESTMENT 

INCOME 

SD8646 1301 V03-7 16700 25 STATEMENT 5 

THE WILLIAM PENN FOUNDATION 

DESCRIPTION 

INVESTMENT FEES 
INVESTMENT FEES PSHIP PASSTHRU 
OTHER PROFESSIONAL FEES 

TOTALS 

23-1503488 

2,908,009 . 2,908,009 . 
613,405 . 

90,782 . 8,930 . 
-------------- --------------

2,998,791 . 3,530,344 . 

CHARITABLE 
PURPOSES 

81,852 . 
-------------- 

81,852 . 

40 



DESCRIPTION 

270,772 . 
-------------- 

TOTALS 270,772 . 

SD8646 1301 26 V03-7 16700 

THE WILLIAM FE 
NO 

OUNDATION 

FORM 990PF, PART I - TAXES 

FEDERAL EXCISE TAX 

REVENUE 
AND 

EXPENSES 
PER BOORS 

~, 23-1503488 

STATEMENT 6 



SD8646 1301 V03-7 16700 27 STATEMENT 7 

TAE WILLIAM PENN FOUNDATION 

FORM 990PF, PART I - OTHER EXPENSES 

DESCRIPTION 

AGENCY TEMPORARY HELP 

AMORTIZED INTEREST EXP 

COMPUTER EXPENSE 

FURN/EQUIP/I+EASE/MAINT 

GENERAL INSURANCE 

INSTITUTIONAL DUES 

MISCELLANEOUS EXPENSE 

POSTAGE/DELIVERY 

PROGRAM DEVELOPMENT 

PROGRAM EVALUATION 

RECRUITMENT EXPENSE 

STAFF DEVELOPMENT&TRAINING 

STATIONARY/SUPPLIES 

TELEPHONE 

TOTALS 

23-1503488 

REVENUE 
AND NET 

EXPENSES INVESTMENT CHARITABLE 
PER BOOKS INCOME PURPOSES 
--------- ------ -------- 

10,141 . 997 . 9,143 . 

23,234 . 2,285 . 20,949 . 

95,192 . 9,364 . 85,828 . 

22,514 . 2,215 . 20,300 . 

53,675 . 5,280 . 48,395 . 

39,265 . 3,862 . 35,403 . 

39,343 . 3,870 . 35,474 . 

7,114 . 700 . 6,415 . 

16,330 . 16,330 . 

294,587 . 294,587 . 

2,842 . 280 . 2,562 . 

15,103 . 1,486 . 13,617 . 

19,577 . 1,926 . 17,651 . 

29,022 . 2,855 . 26,167 . 
-------------- -------------- -------------- 

667,939 . 35,120 . 632,821 . 



O~a fc° ~t e,ti / / A 

Less: 
Program-Related Investments 
Total 

(4,000,000) 
56,009,358 

0 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12131/2003 
Part I - line 25(d) 

Total Grants Paid (See final page Appr/Pmt schedule) 60,009,358 



3,473,950 3,298,986 
822,083 775,033 

24,754,826 27,105,963 
6,433,540 6,329,329 

35,484,399 37,509,311 

(1) Book value Is reported of historical cost. 

2003-990PFSchedules.xo 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12/31/2003 
Part II - lines 10a, 10b, 10c, 13 

Investments - US Govt. Obligations 
Pacific Investment Management Company 
State Street Global Advisors - US Govt Bond Index 

Investments - Corporate Stock 
State Street Global Advisors - S&P 500 Index Fund 
State Street Global Advisors - Wilshire 4500 Index Fund 
Tukman Capital Management 
Seneca Captital Management 
Schneider Capital Management 
Morgan Stanley Offshore International Equity Fund 
Silchester International 
Templeton Institutional Funds, Inc . 

Investments - Corporate Bonds 
Pacific Investment Management Company 
Schneider Capital Management 

Investments - Other 
Tucker Anthony Private Equity Fund IV, L.P . 
Commonfund Private Equity Partners V, L.P . 
Blackstone Alternative Asset Management 
Berwind Property Group Investment Partnership VI, L.P 

0 

~7a7~rn Pn 7~ 

Book Value (1) Fair Market Value 
12/31/2003 12/31/2003 

99,137,140 97,941,077 
81,766,164 82,964,965 

180,903,304 180,906,042 

345,711,428 333,007,133 
53,221,320 59,053,292 
44,899,582 48,294,648 
49,191,274 55,717,437 
51,836,312 75,619,040 
112,958,690 144,865,078 
25,341,523 34,677,072 
43,998,483 53,578,743 
727,158,613 804,812,443 

47,588,993 46,937,874 
85,961 144,188 

47,674,954 47,082,062 

~ A i,) vPS~n~P,~ -/ cle-4 ; 

~ro,�'dPd of en d o{ rebury. 



Year Description Method/Life 

1995 Leasehold Improvements S/L 10 years 
1996 Leasehold Improvements S/L 10 years 
2003 Leasehold Improvements S/L over lease term 

Less Leasehold Impr Credit S/L 10 years 
Loasehold Improvements Total 

1993 Computer Equipment S/L 3-5 years 
1994 Computer Equipment S/L 3-5 years 
1996 Computer Equipment S/L 3-5 years 
1997 Computer Equipment SIL 3-5 years 
1998 Computer Equipment S/L 3-5 years 
1999 Computer Equipment S/L 3-5 years 
2000 Computer Equipment SIL 3-5 years 
2001 Computer Equipment S/L 3-5 years 
2002 Computer Equipment S/L 3-5 years 
2003 Computer Equipment S/L 3-5 years 

Computer Equipment Total 

1983 Furniture & Office Equipment S/L 5-10 years 
1984 Furniture & Office Equipment S/L 5-10 years 
1991 Furniture & Office Equipment S/L 5-10 years 
1992 Furniture & Office Equipment S/L 5-10 years 
1994 Furniture & Office Equipment S/L 5-10 years 
1996 Furniture & Office Equipment S/L 5-10 years 
1997 Furniture & Office Equipment SIL 5-10 years 
1998 Furniture & Office Equipment StL 5-10 years 
1999 Furniture & Office Equipment S/L 5-10 years 
2000 Furniture & Office Equipment S/L 5-10 years 
2001 Furniture & Office Equipment SIL 5-10 years 
2002 Furniture & Office Equipment SIL 5-10 years 
2003 Furniture & Office Equipment S/L 5-10 years 

Furniture & Office Equipment Total 

Grand Total 

,_~ 7~,0,1471 ///'~ 

2003-9WPI'Schedules As 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12131/2003 
Part I - line 19 & Part 11 - line 14 
Schedule of Depreciable Assets 

Beginning 2003 2003 End Acc Depr 2003 2003 Acc Depr 
of Year Additions Deletions of Year @ 12/31102 Depreciation Deletions @ 12131/03 

496,306 496,306 347,410 49,631 397,041 
487,207 487,207 341,051 48,721 389,772 

- 5,661 5,661 - 1,887 1,887 
(142,550) 47,516 (95,034) 
840,963 5,661 47,516 894,140 688,461 100,238 788,699 

1,544 1,544 1,544 1,544 
5,812 5,812 5,812 5,812 
7,979 7,979 7,978 7,978 

114,256 114,256 114,257 114,257 
127,609 (60,240) 67,369 124,928 2,681 (60,240) 67,369 
75,604 (14,259) 61,345 59,300 15,606 (14,259) 60,647 

143,667 (1,520) 142,147 93,657 47,219 (1,520) 139,257 
126,992 126,992 54,175 42,331 96,505 
268,227 (5,595) 262,632 38,877 87,544 (311) 126,110 

- 47,880 47,880 9,705 9,705 

871,689 47,880 (81,614) 837,955 500,428 205,086 (76,330) 629,184 

2,730 2,730 2,730 2,730 
23,102 23,102 23,102 23,102 
20,477 20,477 20,477 20,477 
2,096 2,096 2,096 2,096 
14,850 (14,850) - 14,850 (14,850) - 

374,022 (1,005) 373,017 262,114 37,302 (1,005) 298,410 
8,523 8,523 7,766 152 7,917 
4,9114 (2,496) 2,488 1,182 249 1,431 
23,346 (2,218) 21,128 11,518 3,056 (4,714) 9,860 

219,185 219,185 63,084 39,972 103,056 
13,840 13,840 755 1,384 2,139 

- 36,797 36,797 - 4,293 4,293 

707,154 36,797 (20,569) 723,383 409,673 86,407 (20,569) 476,511 

2,419,806 90,339 (54,667) 2,455,478 1,598,562 391,731 (96,899) 1,893,394 
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TEE WILLIAM PEN$OUNDATION 
0 

FORM 990PF, PART 11 - MORTGAGES AND OTHER NOTES PAYABLE 

LENDER : MORTGAGES/NOTES PAYABLE 

BEGINNING BALANCE DUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,766 . 

ENDING BALANCE DUE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . NONE 
--------------- 

TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 

STATEMENT 13 

33 V03-7 16700 SD8646 1301 

23-1503488 

TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 56,766 . 

NONE 



,_S~a ~eMPA_~~ / S A The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12/31/2003 
Part 11 - line 21 

cf_4 / 13 11~ 

2003-99OKSchedules.X9, 4) 

Notes payable are attributable to long-term rights under a former lease agreement for office space. 
Paid in full in October 2003 . 



THE WILLIAM PENJ &OUNDAT ION 

FORM 990PF, PART II - OTHER LIABILITIES 

--------------- 

1,803,791 . 

34 SD8646 1301 V03-7 16700 

DESCRIPTION 
----------- 

POST-RETIREMENT HEALTH CARE 
FEDERAL EXCISE TAX PAYABLE 
OTHER 

TOTALS 

BEGINNING 
BOOK VALUE 
---------- 

1,768,504 . 
25,350 . 
9,937 . 

23-1503488 

ENDING 
BOOK VALUE 
---------- 

1,987,648 . 
50,926 . 

---------------
2,038,574 . 

STATEMENT 14 



Total 

(2,296,684) 

(33,334,955) 
(236,491) 

2,877,823 
31,675,339 
(1,002,381) 

38,318 

3,824,283 
270,215 
126,000 

(1,903,642) 
851,409 

1,587,648 

3,189,048 
222,024 

(162,746) 

State Street Global Advisors - S&P 500 Index CTF 
State Street Global Advisors - Wilshire 4500 Index CTF 
Oak Associates 
Tukman Capital Management 
Seneca Captal Management 
Schneider Capital Management 
Morgan Stanley Asset Management 
Silchester International 
Templeton Institutional Funds 
Pacific Investment Management Company 
State Street Global Advisors - US Gov't Bond Index CTF 
Tucker Anthony Private Equity Fund 
Commonfund Private Equity Partners 
Berwind Property Group 
Blackstone Alternative Asset Management 

3,824,283 
3,459,263 
348,024 

(162,746) 

*-j - / )DrDve- de A. 
on 

cl, , 

,, d 1 re 

jz;5-4 ~e 10 YOX / /V 4 

4K 2003-99OPFSchedules As 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12/31/2003 
Part IV - Capital Gains and Losses for Tax on Investment Income 

Investment Managers 

a 

Gain/(Loss) on 
Sale of Investment 

Gain/(Loss) 
per K-Is 

IqA 

(4,200,326) 
851,409 

(33,334,955) 
(236,491) 

2,877,823 
31,675,339 
(1,002,381) 
1,625,966 

1,941,467 3,783,741 5,725,208 



During 2003 seven trusts that are disqualified persons with respect to the William Penn 
Foundation required temporary bookkeeping and administrative services . The bulk of the 
services were required by four charitable lead trusts that paid a total of $30.1 million to 
the Foundation and other charities during 2003 . To enable the trusts to operate and 
comply with charitable distribution requirements, the Foundation occasionally made the 
services of its employees available to them for an hourly reimbursement . The 
arrangement was similar in substance to arrangements approved in several private letter 
rulings, including PLRs 200421010, 9312022 and 8824010, where the IRS approved the 
sharing of facilities, services and supplies between private foundations and disqualified 
persons . The trusts engaged an unrelated service provider by the end of 2003 and this 
arrangement was terminated. 

7-0 
C:\docs\WPFattachmt .doc 8/13/04 1 40 PM 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12/31/2003 

Attachment to Form 990-PF 

Part VII-B, Line I a(3) : 



0 0 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12J31/2003 
Part VII-B Lines I a (4) disclosure 

Pay compensation to, or pay or reimburse the expenses of, a disqualified person: 

The William Penn Foundation reimbursed certain business, travel and meeting expenses that were 
incurred by members of the Corporation and Board while conducting foundation business, 
participating in Corporation or Board meetings, or attending philanthropic conferences . 

See also Part Vill section 1 re : payment of compensation 

Paid minimal compensation to a disqualified person for services rendered to the Foundation in the 
capacity of an internship . 

All of the above are exceptions to self-dealing because the payments for personal services were 
reasonable and necessary to carry out the exempt purpose of the Foundation and were not 
excessive . 
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Aa A 

Total 75,716 

2003-99OPFSchedules.xo 0 

The William Penn Foundation le Ae4 
EIN 23-1503488 
Form 990 PF 
Tax year 12/31/2003 
Part XII - line 2 

Assets acquired in 2003 and used directly in carrying out charitable purposes: 

Description Amount 

Computer Equipment 37,780 

Furniture & Office Equipment 37,935 



THE WILLIAM PEIVOUNDATION 
0 

23-1503488 

KATHRYN ENGEBRETSON, PRESIDENT 
TWO LOGAN SQUARE, 11TH FLOOR 
PHILADELPHIA, PA 19103 
(215) 988-1830 

SD8646 1301 V03-7 16700 37 

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS 

STATEMENT 17 



5TNMft%C-IJ-r IIA 

2003-99OPFSchedules.x* 0 

The William Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax year 12/31/2003 
Part XV - lines 2b & 2d 

Form and Contents of Submitted Applications : 

The Foundation does not accept unsolicited proposals but is interested in receiving concise letters of inquiry. 
Letters of inquiry should include a brief history of the organization, the nature of the project, anticipated grant 
outcomes and activities, and financial information of the petitioner . For additional information, please see our 
website at www.williampennfoundation .org 

Restrictions of Limitations on Awards: 

1) Grants are made to organizations which qualify under IRC Section 501(c)(3) as public charities under 509(a) 
of that code who provide support within the Foundation's grantmaking region . 
2) Grants are not made to individuals or for sectarian religious activities or for political lobbying . 
For additional information, please see our website at www.williampennfoundation .org 
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AbInL~on Art Center 1/26/01 $192,500.00 $49,500-00 
Jenkintown PA 4-01 
Toward building ift organizational capachy to raisefiads earn revenue and expandprogram affmngs through a&itzonal staffpwitions 36 months 

Academy of Music of Philadelphia, Inc. 2/7/03 $100,000.00 $100,000.00 
Philadelphia PA 14-03 
A matchinggrant toward the $5 million challenge grant awarded by the Pew, Lenfest, andAnnenbergfoundadowfor the Academy's 3 months 
Raiving the Roofcampaign to modernfte its backsTagefacilities. 

Academy of Natural Sciences of Philadelphia 11/14/03 $130,000.00 $101,076.00 
Philadelphia. PA 154-03 
Toward afull-time temporwy staffpasmon to support special activities and collaborative events surrounding the Philadelphia tour of 18 months 
Lewis and Clark- The National Bicentiennud Exhibit; opening November 2004 

William Penn Foundation - Schedule of Appropriations and Payments 
Fiscal Year 2003 Pgge I 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

50th ANNIVERSARY - FAIRMOUNT PARK 

National Audubon Society - Pennsylvania 11/14/03 $330,000.00 $110,000.00 is 
Harrisburg PA 178-03 
Towardplanning andprograms to establish an Audubon Center at Strawberpy Mansion in Philadelphia's East Fah7nount Park. 9 months 

Fairmount Park Conservancy 2/8/02 $1,500,000.00 $500,000.00 
Philadelphia PA 29-02 
Reallocation ofa portion of umpentfiindsfrom the 1996 grant; to sustain key staffpositions andprojects and to strengthen the 12 months 
paroumship between the Fairmount Park Conservancy and Commission to unprove restoration and stewardslup of the Park 

Fairmount Park Conservancy 5/9/03 $1,000,000.00 $515,000.00 
Philadelph~ PA 77-03 
Reallocation ofapordon of unypentfundsfrom the 1996 grant toward implementation ofstewardship and rawration projects, and 12 months 
toward unproved integration ofFoundation-fi-ded staffpositions into park operations and management 

Total 50th ANNIVERSARY - FAIRMOUNT PARK $1,125,000.00 

ARTS & CULTURE 

1812 Productions, Inc . 5/3/02 $99,0()0.00 $33,000.00 
Philadelphia PA 61-02 
Toward building and strengthentng this theater company's artistic and administrative staff and overall operational capacay 36 months 



William Penn Foundation - Schedule of Appropriations and Payments 
Fiscal Year 2003 'Pap 2 

Art Sanctuary 3/6/03 $82,500.00 $82,500.00 
Philadelphia PA 40-03 
Toward capacity building and stabilaation through sWort of staff salaries and Planning efforts 12 months 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Academy of Vocal Arts 7/25/03 $220,000.00 $110,000.00 
Philadelphia PA 97-03 
Towardproduction and audience development costs associated with performing in the Kunmel Center's Perelman Theater 24 months 

Act H Playhouse, Ltd. 11/15/02 $133,100.00 $52,800.00 
Ambler PA 182-02 
Toward increasing zu organizational capacity and muoic quality by supporting the addition of three part-time and onefidl-ame staff 24 months 
positions increased arhst salaries andjees and updating Its hghting system. 

African American Museum in Philadelphii 6/30/03 $77,800.00 $77,800.00 
Philadelphia PA 89-03 
For a board retre.4 and toward hiring afidl-wne devejopment director 12 months 

American Ballet Competition 7/20/01 $464,750.00 $145,750.00 
Philadelphia PA 140-01 
Toward the annual Dance CelebranowNextMove dance smes includmg development ofa new presenting and commissioning stratev by 36 months 
Dance Affdiates, a subset of this organization, and toward commissioning a new holid2y productionjor Phijadanco. 

American Composers Forum 7/26/02 $299,200.00 $92,400.00 
Philadelphia PA 118-02 
To its Philadelphia Chapter; towardprograms that support the career development of local composers, andfor its strategic pZanning 36 months effort 

American Music Theater Festival, Inc. 7/25/03 $165,000.00 $110,000.00 
Philadelphia PA 98-03 
Toward commissionmg developing, and producing new musical theater and opera. 24 months 

Arden Theatre Company 2/7/03 $357,500.00 $82,500.00 
Philadelphia PA 10-03 
Yowardproducing its next three seasons raising artisis'salaries, increasing rehearsal time, and creating a commimoningfiond 36 months 



William Penn Foundation - Schedule of Appropriations and Payments 
Fiscal Year 2003 Page 3 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Asian Arts Initiative 2/8/02 $ 119,900.0() $38,500.00 
Philadelphia PA 10-02 
T-ard implementing its newly adopted strategicp1an by instautionalizing the staff lea~ership within the organization . 36 months 

Asociacion De Musicos Latino Americanos, Ine. 11/13/01 $348,661.00 $113,248.00 
Philadelphia PA 198-01 
Toward salanei of = managing director and the director and teachers at us Latin School of the Arts, to enable the organization tofocus 36 months 
on building as -facility, develol-gpartnerships andfunding sourc-, and advancing the school's work 

Association for the Colonial Theatre 3/6/03 $82,500.00 $82,500.00 
Phoenixville PA 41-03 
Toward die thirdphase of its capital renovation project allowingfor expanded programming increased attendance, patron conybrt, and 12 months 
compliance with fire code and accessibility requiremenisfor the Yheatre. 

Astral Artistic Services 2/8/02 $115,500.00 $38,500.00 
Philadelphia PA 9-02 
Toward implementation of the secondphase of its strategic plan, which Is centered on building its capaciV to mentor andpravide 36 months 
opportunifiesf- emerging artists. 

Athenaeum of Philadelphia 5/3/02 $630,793.00 $264,683.00 
Philadelphia PA 56-02 
Toward the continued documentation and digitization of recordsfor as, Philadelphia Arclutem and Buildings project, an Internet 24 months 
database of architectural and historical information and images ofstructures In theftye-counly Philadelphia area 

Atwater Kent Museum 11/15/02 $640,759.00 $180,588.00 
Philadelphia PA 183-02 
Toward the salaries ofafull time historian, fidl time director ofdevelopment andpublic reiations and part tune technology -nag- 36 months 
and awdon ofa secondfloorflexible display space; anddevelopment of newpro-odonal andmembershio materials. 

Blue Sky 11/12/03 $33,000.00 $33,000.00 
Philadelphia PA 146-03 
For the conmftant and administrative support costs associated with the development ofa three toflve year strategic plan. 9 months 

Bristol Riverside Theater Company, Inc. 2/7/03 $257,510.00 $110,000.00 
Bristol PA 11-03 
Toward long-range and marketingplanning, and toward hiring m=keftng staff, in response to changes in the heket-buYing habits of 36 months 
patrons ofperform* arts institutions. 
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Clay Studio 11/13/01 $115,500.00 $38,500.00 
Philadelphia PA 199-01 
Toward building its capacity to meetprogrammadc and revenue goals by adding one newfuU-dyne development coordinatorposition and 36 months 
converting a current 304tourposition into afull-thne marketing andpub& relations coordbultor. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Bryn Mawr College 11/15/02 $169,400.00 $84,700-00 
Bryn Nbwr PA 178-02 
Toward a collaboration with the Library Company qfPhila, Rosenbach Museum, regionalpartner schools, artists and schoLm on 24 months 
Picturing Women, an exhibition andpublic program using historical works and contemporary response to examinefemale identity. 

Bucks County Historical Society, Inc. 4/20/01 $176,550.00 $41,800.00 
Doylestown PA 70-01 
Toward an aVanded education program at its Mercer Museum, including on- and off-site programsfor new and erating audiences and 36 months 
toward additional education staff 

Center City District 7/25/03 $50,000.00 $25,000.00 
Philadelphia PA 102-03c 
Toward improvingpedes-trian access to Logan Circle 18 months 

Central Philadelphia Development Corporation 7/26/02 $100,000.00 $80,000-00 
PhiladelphiaPA 141-02b 
Toward a comprehensweplanning effortfor the Pezrk"w that addresses Projected transportation, parking andpadestrian needs 12 months 

Chemical Heritage Foundation 2/7/03 $135,300.00 $75,900-00 
Philadelphia PA 12-03 
Toward retainingplanning consuftantsfor advancing the organizational andprogrammatic structure of this hUtorY center and library 25 months 
devoted to the chemical sciences and industries . 

Choral Arts Society of Philadelphia 5/3/02 $134,310.00 $69,850.00 
Philadelphia PA 62-02 
Toward organizational capacity building to increase its amount of earned income and contributions. 24 months 

City of Philadelphia - Office of Arts and Culture (Public Art) 2/7/03 $300,000.00 $91,668.00 
Philadelphia PA M3 
Toward the CVy`sdisbursal of the Civic Center Mumum collection, including transfer of selected materiab to the University of 36 months 
Pennsylvania Museum ofArchaeology and AnthropoLogv and other local cultural organizations 



Darlington Flue Arts Center, Inc. 5/3102 $260,700.00 $57,200.00 
Boothwyn PA 64-02 
Toward capital costs to complete its newfacday, serving residents ofDelaware Chester, and New Castle coundes, and toward salaries of 36 months 
existing and additional new staff, allowing revenuefrom apanded operations to catch up to increased capacity 

0 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

College of Physicians of Philadelphia 7/20/01 $639,640.00 $213,213.00 
Philadelphia PA 142-01 
Toward cataloging, conservation, andpreservation of the historical librwy collections of this; the nation's oldest medical academy, to 36 months 
make thent accessiblefor Ion&ter?n use. 

Colonial Pennsylvania Plantation 11/15/02 $96,800.00 $33,000.00 
Media PA 184-02 
Toward the saZwy ofthe newly created executive directorposidonfor this living histo?y museunt representingfaryn andfamily life of the 36 months 
American Revoluftona?y period and located in Ridley Creek State Park 

Community Arts Center 5/3/02 $112,420.00 $36,520.00 
Wallingford PA 63-02 
Toward strengthening as core programs and administration by supporting the addition of two staffpositions, a program coordinator and 36 months 
a development director, for this art center serving Delaware County residents. 

Concerto Soloists of Philadelphia 2/8/02 $181,775.00 $90,887.00 
Philadelphia PA 12-02 
Toward radio broadcasts ofconcerts and other costs related to a marketingproject designed to expand as subscriber and single ticket 24 months 
base as this chamber orches" moves into the Kimmel Center, and to elevate recognition of ift new name In the region. 

Conservation Center for Art and EUstoric Artifacts 7/26/02 $374,361.00 $194,935.00 
Philadelphia PA 117-02 
For apilotprogram - the Philadelphia Stewardshz)5, Program - intended tofacilitate collections care implementation strategies and 30 months 
policies at local cultural institutions. 

Creative Artists Network, Inc. 12/13/01 $82,500.00 $27,500.00 
Philadelphia PA 242-01 
To suMort CAN's exhibitions program bringing the work of the region's emerging artisis to local audiences. 36 months 

Creative Artists Network, Inc. 2/19/03 $11,000.00 $11,000.00 
Philadelphia PA 34-03 
Toward =pport during a penod of leadmhip fransitionfor the organ-tion, while st underW= strategieplanningfor itsfuture heauk 12 months 
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Friends of Lemon ERB 5113103 $53,157.00 $53,157.00 
Blue Bell PA 79-03 
Toward conserving the exterior windows and doors and the interfor shutters ofLemon Hill Mansion in Fairmowit Park and related 8 months 
activities. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Drexel University 11/14/03 $115,MO.00 $115,000.00 
Philadelphia PA 155-03 
To its Graduate Arts Administration Program, for interim management ofplanning, development, and implementation activitzesfor the 6 months 
Pennsylvania Cultural Data Project, a comprehensive statewide data collection and analysis project 

Elfreth's Alley Association 11/12/03 $27,000.00 $27,000.00 
Philadelphia PA 147-03 
For retaining afandraimg consultant and toward general operating support. 6 months 

Fabric Workshop, Inc. 6/30/03 $38,665.00 $38,665.00 
Philadelphia PA 92-03 
Torward consultantfees and eVenses tofacilitate the creation of a new long-range strategic plan . 8 months 

Fairmount Park Historic Preservation Trust, Inc. 11/14/03 $150,377.00 $150,377.00 
Philadelphia PA 153-03 
For restoring the most significant historic architectziralfeatures of RocIdand mansion, located in East Fairmount Park, as part of the 12 months 
buiMing's rehabilitation within the Dustsprogram ofadaptive reuse. 

Samuel & Fleisher Art Memorial, Inc. 11/14/03 $330,000.00 $110,000.00 
Philadelphia PA 152-03 
Toward building its technology capacity and improving the accessibility of Itsfacilides as a part qfphasq H ofits capital caMaign. 36 months 

Franklin Ilustitute 5/9/03 $750,000.00 $150,000.00 
Philadelphia PA 60-03 
Towardfabrication ofa new exhibit entitled the Franklin Air Show, showcasing aviation and aeronautical technology, and helping 36 months 
complete the -tc*ing requirements of three major grants 

Free Library of Philadelphia Foundation 4/l/03 $39,600.00 $39,600.00 
Philadelphia PA 45-03 
Toward costs associated with the selection processfor an archifectfor the proposed renovation and mcpansion of the Central Libra?y on 10 months 
Logan Circle. 
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Headlong Dance Theater 11/14/02 $82,500.00 $28,765.00 
Philadelphia PA 175-02 
Toward organizational capacity budding includingfull-time salanesfor its three co-directors, a part-tune admm=ative amulant, a 24 months 
part-doneproduction managen and n-promotion andfimdraising -pabilfties. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Friends of the Japanese House and Garden 8/14/03 $33,000.00 $33,000.00 
Philadelphia PA 120-03 
For redesign of the garden, restoring it to its 6riginal Momoyama (I 7th century) period style andproviding wheelchair accessibility. 6 months 

Greater Philadelphia Chamber of Commerce Regional Foundation 4/20/01 $115,500.00 $38,500.00 
Philadelphia PA 76-01 
Toward bxv=sing the capacity of its Arts & Business Council to provide technical assistance programs and semices that build the 36 months 
inftzzstructure~ capacity, and audiences of arts and cultzoul groups in thefive-county region. 

Greater Philadelphia Chamber of Commerce Regional Foundation 5/9/03 $143,429-00 $63,325.00 
Philadelphia PA 62-03 
Toward enhancing its Arts & Business Council's Technology Connectors program to address needs ofsmaller cultural organizations, and 24 mouths 
toward a sector wide needs assessment and action plan that explom collaborative use of emerging technologies. 

Greater Philadelphia Cultural Alliance 4/20/01 $811,234.00 $268,767.00 
Philadelphia PA 74-01 
Toward its efforts to create a viable regional culturalplan and a regional inftastructure of local am agencies and to design a standard 36 months 
data-gathering mechanismfor arts organizations throughout the six-county area . 

Greater Philadelphia Cultural Alliance 11/15/02 $557,536.00 $92,923.00 
Philadelphia PA 189-02 
Toward increasing its capacity, through restmaured and new staffpositions and upgraded technology and communications systems, to 36 months 
fidftU Its newly dqbwd agenda ofadvocacy andpublic policy to advance the Greater Philadelphia cultural sector 

Greater Philadelpida Tourism Marketing Corporation 4/20/01 $887,095.00 $213,620.00 
Philadelphia PA 75-01 
Toward the efforts of this pubfir-1privatepartnership to increase the marketing capability of andpromotional resourcesfor regional 36 months 
cultural attractions and to increasefrequency ofarea resident visits to a larger number ofattractions. 

Group Motion Muld Media Dance Theatre 5/3/02 $129,800.00 $44,000.00 
Philadelphia PA 65-02 
Toward increased organizattonal stability through advancing as artistic vision budding audiences increasmg the capacity ofthe 36 months 
ad~nznlstratzve staff, investing in technology, and developing a reliablefwuhng base 
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Johnson House Historic Site, Inc. 7/25/03 $198,000.00 $66,000.00 
Philadelphia PA 99-03 
Toward artablishing a position offull-time executm,*rector and sustaining theposition ofpart-ame educator to heip ensure overall 36 months 
operational growLk 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Historic Rittenhousetown, Inc. 1/30/03 $70,950.00 $70,950.00 
Philadelphia PA 3-03 
Toward completion ofPhases R7 & Nforpreservation, restoration, and adaptation of the circa 1845 Enoch Rittenhouse Homefor 12 months 
education programs, by the I Ith PA Regiment, on the American Revolution, andfor a caretaker apartmentfor site security. 

Historical Society of PennsylvaWa 11/15/02 $724,548.00 $168,250.00 
Philadelphia PA 180-02 
Toward redocating; conser~lng, and merVng the Balch Insfitutefor Ethnic Stu&es'collecdons into those of the Society in its Locust Street 36 months 
building, ensuring their accessibility to a broadpublzc 

Independence Public Media of Philadelphia 5/3/02 $261,140.00 $103,840.00 
Philadelphia PA 55-02 
Toward the World Heritage Council initiative of its independent public television station, WYBE, and toward relatedprogramming 36 months 
enhancements. 

Independence Seaport Museum 11/14/03 $143,000.00 $85,250.00 
Philadelphia PA 150-03 
Toward promotional activities to increase visitation, matchingjundsjor completion of the exhibit What Floats Your BoaO, artistfewfor 24 months 
its community programs, and enhancement of its Web site 

Mteract, Inc. 7/26/02 $302,500.00 $110,000.00 
Philadelphia PA 115-02 
Toward support ofits next three seasons and new play dnvIqpmen4 and toward strengthening its programmatic and administrative 36 months 
infrastructure. 

Jeanne Ruddy and Dancers, Inc. 9/25/03 $56,430.00 $56,430.00 
Philadelphia PA 132-03 
Toward capacity buildmg in marketing and development and toward increased aritstfees. 12 months 

Jewish Connnunity Centers of Greater Philadelphia 3/25/03 $16,500.00 $16,500.00 
Philadelphia PA 43-03 
Toward the VaraordinarY -,penses of-ounang the exhibit, .1 Happening Place, documenting the important role the galle?y at the 6 months 
Clershman Yplayed in introducing contemporary art to Philmlelphtafrom the late 1950's to the early 1970's 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

$62,458.00 

$33,000.00 

$165,000.00 

$55,0W.00 

$8,800.00 

$220,000.00 

$25,000.00 

$16,500.00 Melanie Stewart and Company Dance, Inc. 
Philadelphia PA 
Toward re-establishing the position offidl-ame managing director so as to create a structured administration, and toward artuls'jbes and 
production and losaft costs. 

$51,700.00 4/23/02 
49-02 

36 months 

Lantern Theater Company 
Philadelphia PA 
Toward consulangfees and expenses associated with developing a long-range strategic plan and toward coordination and implementation 
of marketing and audience development actividesfor 2003-2004. 

LaSalle University 
Philadelphia PA 
Towardprovuling subsidized capacity building technical assistancefor selected nonprofit organLzations whose work addresses the 
Found4tian'sfitnding priontres 

Library Company of Philadelphia 
PhiladelphiaPA 
Toward its renovation of an adjacent Inaldmg, the historic Cassatt House, as a research center and toward acquisition of the Michael 
Zinnum Collection ofEarty American Inprints. 

Main Line Art Center 
Haverford PA 
Toward creation offour large scale~ temporary outdoorpublic art installations around Lower Merion Township that interpret Me 
community's h&tmy and ecology through the lens of conteiVora?y art, to be installedfrom April through October 2004 

Wissahickon Art Center 
PhiladdphiaPA 
Toward retaming a consultant to help carry out a stratepeplanning effort 

Fredric & Maim Music Center 
Philadelphia PA 
Toward the eVansion ofprogramming and the development of a new, group sales and marketing effort to increase earned revenues, 
facility -age and audience appealloptons . 

Fredric R. Mania Music Center 
Philadelphia PA 
T-ard thepresentatz- of a multimed- perfornumce of music and imag-f-m thefll- "Lke Lee, one offour such concais 
worldwide. 

8/15/03 
122-03 

12 months 

7/25/03 
101-03b 

24 months 

7/21/00 
139-00 

48 months 

8/7/03 
119-03 

15 months 

4/10/03 
51-03 

10 months 

5/3/02 
53-02 

24 months 

5/21/03 
82-03 

3 monft 

$62,458.00 

$66,000.00 

$880,000.00 

$55,000.00 

$8,800.00 

$440,000.00 

$25,000.00 
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Old Christ Church Preservation Trust 2/7/03 $143,990.00 $143,990.00 
Philadelphk PA 9-03 
For deWopingrenovation; retaiI-cqmxsionfmancia4 andjundraWngplans to enable its N4Morhood Home to bedersepwouhtwal 12 months 
and community groups ; and toward completing work to preserw and interpret Us historic Christ Citurch Burial Ground. 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Mid Atlantic Arts Foundation, Inc. 5/3/02 $600,000.00 $293,000.00 
Baltimore MD 60-02 
Toward its Pennsylvania Performing Arts on Tour (PennPAI?~ program, to increase touring skills and opportunities, and access to and 36 months 
contact with presentersfrom other states, for Penn*,Ivania's professionalperforming artists. 

Mid Atlantic Arts Foundation, Inc. 11/15/02 $225,608.00 $75,211 .00 
Baltimore MD 181-02 
Toward support of Penns3dvania-based artists andhost organizations paMcipating in the 2003 through 2005 Artists & Communities 36 months 
artist-in remdenceprogram. 

Mill At Anselma Preservation and Educational Trust, Inc . 4/17/01 $66,000.00 $22,000.00 
Chester Springs PA 65-01 
Toward restoration ofthe historic Anselma Ardis water wheel, which powers its 18th century grain mill 36 months 

Montgomery Theater, Inc. 12/10/03 $61,259.00 $61,259.00 
Souderton PA 191-03 
For the deveJopment ofa mudd-year strategic plan, including the cost of a planning consultant, a planning retreat, and 8 months 
clericalladministrative sqport. 

Moonstone, Jnc. 10/9/03 $61,600.00 $41,700.00 
Philadelphia PA 141-03 
Toward artwjees, travel, loe4ging and marketing expensesfor the third, annual El Festival Cubano andfor afacilitated strategicpIanning 12 months 
process- 

Nonprofit Finance Fund 7/20/01 $750,930.00 $251,447.00 
New York NY 147-01 
Toward the Arts comprehenswe Capitalization Program ofthis national organization's local offlce, deAgned to provide caPadiy-building 36 months 
a&nwance to nonprofit cultural groups throughout thefive-counly Philadelphia region. 

ODUNDE,Inc. 6/12/03 $24,640.00 $24,640.00 
Pbiladelphia PA 86-03 
For the development ofa strategic plan. 6 months 



William Penn Foundation - Schedule of Appropriations and Payments 
Fiscal Year 2003 Pap 11 

Pennsbury Society 5/3/02 $110,000.00 $55,000.00 
Moffisville PA 57-02 
Toward an orientation exhibitfor the new visilors'center at Pennsbury Manor, the count?y residence of William Penn. 24 months 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

OPERA America, Inc. 11/14/03 $100,000.00 $100,000.()0 
Washington DC 156-03 00 
For sWport ofPhila&lphia-area participation in the 2004 National PerformingArts Convention, and toward the coordination, 16 months 
commmication st-ategy and cross-discip1mary content ofthe Convention. 

Opera Company of Philadelphia 2/8/02 $1,650,000.00 $550,000.00 
Philadelphia PA 6-02 
Tawardproductwn costsfor sustaining its newly established 35-performance season through 2004-2005. 36 months 

Opera North, Inc. 9/12/02 $82,412.00 $30,360.00 
Philadelphia PA 159-02 
For creation ofa business plan, and toward & Arasis-m-Concert series assisting minorityperformers m gaming concert stage avperienca 36 Months 

Orchestra 2001, Incorporated 5/13/03 $28,600.00 $28,600.00 
Philadelphia PA 78-03 
For retaining consultants to conduct strategic planning and developmentplanningprocesses . 10 months 

Orchestra 2001, Incorporated 7/18/03 $42,790.00 $42,790.00 
Philadelphia PA 95-03 
Toward musician and guest artistfees during as 2003-2004 season . 10 months 

Painted Bride Art Center 11/15/02 $652,850.00 $169,400.00 
Philadelphia PA 185-02 
Toward implementing its restructuringplan to establish administrative &programmatic strength that will assure the long-term viability of 36 months 
thisperforming center that serves as an mcubatorfor ground-brealang artists representing various communities 

Partners for Sacred Places, Inc. 5/3/02 $192,000.00 $115,000.00 
Philadelphia PA 83-02b 
Toward a pilot training and assistance program in Northwest and West Philadelphia to strengthen the capacity of communi"erving 24 months 
religious institutions to manage their older, his-toric builAW. 
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Pennsylvania Young Playwrights Program, Inc. 4/2/03 $78,100.00 $39,050.00 
Philadelphia PA 47-03 
Toward increasing artixtfees and etpanding and enhancing its public programming 24 months 

People's Light and Theatre Company 7/20/01 $378,393.00 $126,131 .00 
I~Wvem PA 143-01 
For rewYation and eVansion of its Main Stage Lobby, providing spacefor augmented arts education programs and enhanced servicesfor 36 months audiences, as part of its $9.3 million capital campaign, 7he C6,ttury Fundfor People's Light 

People's Light and Theatre Company 5/9/03 $495,000.00 $165,000.00 
Malvern PA 59-03 
Towardfundingfor its next three seasons, including Actors' Equity Association actor salaria% commissions, guest artists, andproduction 36 months costs. 

Philadelphia FolUore Project 11/13/01 $1,83,599.00 $61,182.00 
Philadelphia PA 195-01 
Toward its Community Projecisprogram, which offersfolk and traditional artists and organizations assistance in and opportunitiesfor 36 months ex7dng income and sharing their artfornts with the community 

Philadelphia Fringe Festival 4/20/01 $449,790.00 $149,930.00 
Philadelphia PA 71-01 
Toward building izational capacity to ralsefunds, earn revenue, and emhaiiceprogram and organization management through 36 months slabilizedsUO-Egfor this -n-if-dvalthapr-entsYsk-taking, cutting-edge art. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Pennsylvania Academy of the Fine Arts 5/9/03 $102,070.00 $38,625.00 
Philadelphia PA 57-03 
For renovation of its Morris Gallery and toward commissions and related costs offour Philadelphia aiiisu'installations in this 40 months contemporary art ednbidon space 

Pennsylvania Ballet Association 11/14/03 $1,650,000 .00 $0.00 
Philadelphia PA 149-03 
Tawardsupport of the artistic initiatives andfacilify needs identifled in its $12 millionfundraising campaign, Raising the Barre: Yhe 36 months Campai~gnfor Pennsylvania Ballet 

Pennsylvania Humanities Council 11/14/03 $115,830.00 $85,800.00 
Philadelphia PA 151-03 
Toward its CommonweaiA Speakers and Read Abota ItIprograms within thefive-county region. 24 months 
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Phoenbmille Area Economic Development Corporation 5/4/03 $82,500.00 $82,500.00 
Phoenbcville PA 54-03 
Toward installation of the "Symbols ofSteel' Sculpture Garden as part of the site improvements adjacent to the historic Found?y Building 6 months 
in Phoex4vale- 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Philadelphia Orchestra Association 7/20/01 $550,000.00 $137,500.00 
Philadelphia PA 144-01 
Toward new and inavased marketing and public relations efforts to leverage upcoming opportunities to reshape the Philadelphia 36 months 
Orchestra s "brand" in order to increase audiences and revenue 

Philadelphia Orchestra Assotiation 5/3/02 $220,000.00 $110,000.00 
Philadelphia PA 54-02 
For musicians and conductorfees related to itsfeatured role in the PBS television production, "Musicfrom the Inside Out, " and toward a 24 months 
portion of development costsfor educationalloutreach materials. 

Philadelphia Renaissance Wind Band 2/l/02 $82,500.00 $27,500.00 
Philadelphia PA 4-02 
Toward building organizational capacity by hiring an administrative assistant, outsourcing its bookkeeping and hiring a consultant to 24 months 
assist in developing ajundraisingplan to allow the directors tofocus on cultivating earned and contributed income 

Philadelphia Sketch Club 11/15/02 $137,500.00 $27,500.00 
Philadelphia PA 186-02 
Toward structural repairs to its hisionc building; and toward establishing the position of afidl-time executive director 36 months 

Philadelphia Society for the Preservation of Landmarks 8/15/03 $11,000.00 $11,000.00 
Philadelphia PA 121-03 
Toward commissioning Historic structures Reporisjor each ofLandmarksfour houses 12 months 

Philadelphia Theatre Company 7/26/02 $297,000.00 $99,000.00 
Philadelphia PA 116-02 
Toward continuing to produce high-quality productions, strengthening its role as aproducer of newAmerican work; andproviding a 36 months 
con&ja andforumfor ideas through its productions. 

Phflomel Concerts, Inc. 5/3/02 $99,000.00 $49,500.00 
Philadelphia PA 66-02 
Toward e-viablishing a development director position for this group specializing in l7th and l8th centurymusic, and towarda related 24 months 
increase in marketing to earn additional incomefrom subscrz)7dons and ticket sales. 
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Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

$235,420.00 

$41,415.00 3/25/03 
44~03 

6 months 

$41,415.00 

Toward developing a strategic plan that incorporates survey recommendationsfrom the Museum Assemment Program, and toward 
developing a comprd-ive marketing plan that includes newly designed corporate identity materials 

Pig Iron Theatre Company, Inc. 
Philadelphia PA 
Toward building and strengthening its administrative staffand overall operational capacity, and toward production of new works 
combining dwu~e drama, clown puppetpy music and text created through an ensemble-basedprocess 

Please Touch Museum 
Philadelphia PA 
Toward general operating support while the Museum works to identify a new site and move to a largerfacifity, after losing its 
long-planned site at Penn 's Landing. 

Print Center 
Philadelphia PA 
Toward ensuring commuedprogrammaUc success by strengthenmg its staffing infrastructure through sWort of its curatorial and grants 
managerposidons and retaining a development consultant 

Red Heel Theater Company, Inc. 
Philadelphia PA 
Toward the extraordinary expenses ofhznng a guejt director and speech coach associated with theproduction ofMacbeth, and the 
upgrading of its development ofte by hiring afull-time development associate. 

Rennie Harris Pure Movement 
Philadelphia PA 
Toward a planningprojectpartnering the company with professionals, mentors, andpeers to create a business plan that supports its 
organizational development and long-term vision. 

Shirley Rock School of the Pennsylvania Ballet 
Philadelphia PA 
Toward implementing innovative in-school and ajier-school arts education programsfor inner-city and at-risk-youth 

Rosenbach Museum and Library 
Philadelphia PA 
Toward renovation and upgrades of its historic buildings that will allow expansion ofpublicprogramming and completion ofAmericans 
with Disabilities Act adaptations. 

SchwenUelder Library 
Pennsbvrg PA 

5/3/02 
67-02 

36 months 

11/15/02 
190-02a 

24 months 

5/3/02 
68-02 

36 months 

1/29/03 
4-03 

10 months 

515103 
55-03 

6 months 

11/10/00 
216-00 

36 months 

11/13/01 
196-01 

36 months 

$122,100.00 

$250,000.00 

$135,300.00 

$66,000.00 

$76,450.00 

$623,859.00 

$706,262.00 

$40,700.00 

$150,000.00 

$29,975.00 

$66,000.00 

$76,450.00 

$207,953.00 
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University of Pennsylvania - Institute of Contemporary Art 2/7/03 $296,718.00 $178,031 .00 
Philadelphia PA 6-03 
To as Instode of Contempormy Amfor commimoning andprogrammingftpe installatzo- on Ae Ramp, ICA's 92-foot exhibition space 24 months 
for crer*nent4 architecturally specific work; andfor a related public o-paslum. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Scribe Video Center, Inc. 7/20/01 $330,000.00 $66,000.00 
Philadelphia PA 146-01 
Toward capaaV building through supportfor core program and administration . 36 months 

Sedgwick Cultural Center 7/26/02 $225,500.00 $77,000.00 
Philadelphia PA 119-02 
Toward establishing three newpositions - afidl-ame development'markeang directorfidl-time administrative assistant, and apart-ame 36 months 
facilities manager - and retaining marketing1development consultants to help build its institutional capacity. 

Settlement Music School of Philadelphia 2/7/03 $660,000.00 $110,000.00 
Philadelphia PA 7-03 
Toward renovation and construction of a recendy purrhasadfacility in Camden to establish and house its sixth branch, and toward as 36 Months 
marketing and outreach activities andfinancial aidfor low-income Camden residents. 

singing City 4/11/02 $82,500.00 $22,000.00 
Philadelphia PA 47-02 
Toward building the organizational capacity of this choir by hiring an executive director and strengtheningfundraising strategies . 36 months 

Taller Puertorriqueno, Inc. 4/20/01 $165,000.00 $55,000.00 
Philadelphia PA 72-01 
Toward capacity buildingfor this North Philadelphia community arts organization dedicated to preserving, developing, andpromoting 36 months 
Puerto Rican and Latin American artistic and cultural traditions. 

Theatre Alliance of Greater Philadelphia 12/1/03 $75,000.00 $75,000.00 
Philadelphia PA 185-03 
Toward mainIzzin mg cu rrent p rogra ms as th e organ ma tz o n u ndergoes a perio d of assess mew an d p Ian n i ng under i is n ew i xecutive 12 months 
leadersho. 

University of Pennsylvania - Annenberg Center 5/9/03 $236,500.00 $137,500.00 
Philadelphia PA 58-03 
To iis Annenberg C-enterfor the Poforming Arts, toward music and theatre programming and box office upgrades. 24 months 
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Approval Date Total Grant Paid in 
Grant # Ainount 2003 
Duration 

Barnes Foundation 
Merion PA 
Toward capital and endowment needs in support of this educationalinstitution's move to a Center City Philaddphia location, as part of a 
caparu),-buildingfucal sohw-y and reorganization strategy toward long termviabifily andpublic access 

60 months 

University of the Arts 
Philadelphia PA 
Toward the CenterforProfessiemal Development and Community Education, a project of the Philadelphia Arts in Education Partnership, 
designed to bring arts education programs to the region's public schools. 

Walnut Street Theatre Corporation 
Philadelphia PA 
Toward ewansion of theatre programm ing in its th ird-floor Independence Studio on Yhree and toward subsidizing itsflfth-floor Studio 5 
as a renW spacefor burgeoning theatre companies. 

Wayne Art Center 
Wayne PA 
A challenge grant toward raising increased supportfOr operating costs and capacity building through the salary of a director of 
development, and a capital grant toward construction/renovation of its newfacility. 

Wilma Theater, Inc. 
Philadelphia PA 
Towardproducing, devekping, and commissioning high-quality theater, and toward the contbawtion of the DanceBoom!fesfival. 

Wood Turning Center, Inc . 
Philadelphia PA 
Toward building capacity by expanding the position of exhibition andfacility manager tofull-fime to ensure year-roundpublw availability 
ofits programs, enhancing salaries ofcurrent staff, and retaining a development consultant. 

Young Audiences of Eastern Pennsylvania 
Philadelphia PA 
For salwy, offlae space, and equipmentfor a new position - that Ofprogram director - to direct the education components of activities. 

BARNES FOUNDATION 

4/20/01 $1,306,514.00 $435,504.00 
77-01 

36 months 

5/9/03 $217,800.00 $72,600.00 
61-03 

36 months 

2/7/03 $328,825.00 $148,500.00 
13-03 

36 months 

11/15/02 $457,600.00 $73,975.00 
179-02 

36 months 

2/8/02 $132,000.00 $44,000.00 
11-02 

36 months 

11/15/02 $132,191 .00 $43,014.00 
187-02 

36 months 

Total ARTS & CULTURE $11,400,247-00 

11/14/03 M,000,000.00 $2,000,000-00 
184-03 
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Camden Churches Organized for People Inc. 4/2/03 $82,500.00 $82,500.00 
Caraden NJ 46-03 
Toward community organizing ofschool parents, students, teachers and other community stakeholders to improve academic achievement 12 months 
in the Camden School District and to create significant community participation in the design and construction ofschools. 

Approval Date Total Grant Paid in 
Grmt # Amount 2003 
Duration 

Total BARNES FOUNDA 77ON $2,000,000.00 

CHILDREN, YOUTH, & FAMILIES 

Action Against Crime and Violence Education Fund 7/25/03 $225,000.00 $112,500.00 
Washington DC 103-03 
Toward strengthening the capacity of this organlaafion's Pennsylvania Offlce to build broad-based, bi-pardsan supportfor statewide 24 months 
investment in quality earti care and education programs. 

American hLstitute for Social Justice, Inc. 11/14/03 $191,425.00 $111,902.00 
Washington DC 166-03 
Toward avandhig itsparent organizing campaign, run locally by Philadelphia Association of Community Organizationsfor Reform Now 24 months 
(Phila-ACOAV, targeting teacher quality and compliance with thefederal No Child Left Behind law in public schools 

Asian Americans United 2/8/02 $110,000.00 $38,500.00 
Philadelphia PA 19-02 
Toward ccpansion of Its Chinatown Community Youth Leadership Project which enhances youth understanding of needs and concerns of 3 6 months 
residents and workers, promotes dissemination andsharing of information, and builds leadership and workskills. 

Attic Youth Center 11/13/01 $330,000.00 $110,000.00 
Philadelphia PA 203-01 
Toward eVanding its James H. Bryson Institute, which provides servimfor lesbian, gay, Useo=l, transgender, and quesnoningyoung 36 months 
people in Philadelphia, to serve youth in Montgomery, Bucks, Chester, and Delaware counties. 

Big Brothers/Big Sisters of America 7/26/02 $387,098.00 $192,563 .00 
Philadelphia PA 123-02 
Toward apilot mentonngprogramforyouth victim of intentional injury who are identified by staff of the Healthcare Collaborative 24 months 
project at three Philadelphia hospital emergency departmvw. 

Big Picture Alliance 12/11/03 $50,000.00 $50,000.00 
Philadelphia PA 196-03 
Toward defraying operating expenses and hiring a development consultant during its organizational strategic planningprocess. 12 months 



Communications Consortium Media Center 12/10/03 $38,000.00 $38,000.00 
Washington DC 193-03 
Toward zwmg cos0enefu analyses ofearly childhood mterventians in order to create communications tools and a disseminaftonplan in 8 months 
Pem&vhww to promote continued investments in school readiness during diffxuk economic times 
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Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Chester County Community Foundation, Inc. 4/10/03 $27,500.00 $27,500.00 
West Chester PA 52-03 
Towardproduction and dfssemination ofPlanningfor a Healthy Chester County, a comprehensive health and human service needs 6 months 
assessment of Chester Couniy . 

Child Trends, Inc. 9/12/03 $10,000.00 $10,000.00 
Washington D.C . 127-03 
Towardpreparafton ofafeasibility report concerning the production of - annual reportfeaturmg national andstate-level indicators on 5 months 
olderyouth. 

Children's Defense Fund 11/15/02 $170,000.00 $85,000.00 
Washington DC 191-02 
Toward general supportfor its work in the Philadelphia region to enhance national advocacyfor ccpandedjederal resourcesfor early 24 months 
care and education and children's health coverage in order to help improve outcomesfor children in the region . 

Children's Hospital of Philadelphia 1/26/01 $755,093.00 $151,137.00 
Philadelphia PA 37-01 
As part of the Healthcare Connection Cluster, toward establishing a violence intervention system that can identify, assess, and refer 36 months 
victims (ages 8 to 24) of intentional i?&ry and reduce the rate of re-inju?y. 

Children's Literacy bdtiative 11/14/03 $305,767.00 $305,767.00 
Philadelphia PA 158-03 
Yowardproviding coaching and other trainingfor 16 Philadelphia School District pre-kindergarten literacy coaches, and coachingfor 8 months 
540 District Kindergarten teachers. 

Childrens Village 11/14/03 $383,900.00 $254,100.00 
Philadelphia PA 157-03 
Toward improvements to this anchor institution'sphygkal space and enhancement of us administrative capaefty in order to provide high 36 months 
qua14 early education and beyond school hours prograntmingfor children in the Chinatown community. 

0 
City Year, Inc. - Greater Philadelphia 7/20/01 $346,500.00 $55,00().00 
Philadelphia PA 149-01 
Toward improving recruitment and retention practices to increase this youth service organization's capacity to provide leadership 36 months 
development skills to a larger and more diverse corps. 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

$220,000.00 

40 

$82,500.00 

$81,400.00 

$136,400.00 

$250,000.00 

$250,000.00 

9 

The Education Policy and Leadership Center 
Harrisburg PA 
Toward the Bducation Finance P~-qiect activities that are dengned to encourage and support changes in state law in order to improve the 
fabness and effectiveness ofPA's statewide P-12 educationfisnding system 

12/10/03 
195-03 

12 months 

$82,500.00 $82,500.00 

Community Legal Services, Inc. 
Philadelphia PA 
Yawardpolvey analysis, data collection, and advocacy efforts in response to changes in welfare reform policy, in order to minimize the 
potential harm to vulnerable children in the Philadelphia region. 

Commonwealth Advocacy Project 
Harrisburg PA 
Toward strengthening the work of the Pennsylvania Child Care Campaign, a collaborative effort by this organization and other early care 
and education advocates to increase access among law-incomefamilies to Pennsylvania's subvidired child care program 

Congreso de Latinos Unidos, Inc. 
Philadelphia PA 
To conduct a youth development strategic planningprocess in the eastern North Philadeiphia community. 

Cross City Campaign for Urban School Reform 
Chicago IL 
Toward implementing theJindingsfrom its Indiavors Project on Education Organizing to build and strengthen the community 
constituency in Philadelphia to work toward improved academic outcomes in urban puNic schools in low-income neighborhoods. 

Delaware Valley Association for the Education of Young Children 
Philadelphia PA 
Toward cqvnding the Worthy Wage Campaign and the Gateways Initiative, efforts directed at the interdependent issues of improving 
compensation and establishing a career development systemfor child care professionals. 

Delaware Valley Child Care Council 
Philadelphia PA 
Toward supportfor this regional early care and education organization Is capacity to engage in data collection and analysis, advocacy, 
and reporting related to emerging school readiness issues. 

Education Law Center 
Newark NJ 
To collect andpublicize information on "Abbott" implementation in Camden and to engage the community in monitoring the reform 
Process- 

2/8/02 
16-02 

24 months 

12/10/03 
194-03 

12 months 

12/3/03 
187-03 

12 months 

11/14/03 
167-03 

24 months 

5/3/02 
69-02 

36 months 

2/7/03 
15-03 

24 months 

5/8/03 
56-03 

12 months 

$495,OW.00 

$82,500.00 

$81,400.00 

$272,800.00 

$755,000.00 

$500,000.00 

$77,462.00 $77,462.00 
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Greater Philadelphia Urban Affairs Coalition 7/26/02 $165,000.00 $82,500.00 
Philadelphia PA 122-02 
For the Youth Outreach Adolescent Community Awareness Program, toward its integration intoplace-based efforts in the Southeast 24 months 
Philadelphia and Haddington communities 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duntion 

ADmt Einstein Healthcare Network 1/26/01 $552,242.00 $107,738-00 
Philadelphia PA 36-01 
Aspart ofthe Heakhcare connection cluster~ toward establishing a violence intervention system that can ident!&, assess, and r*r 36 months 
victims (ages 8-24) of intentional injury and reduce the rate of re-injury 

Family Care Solutions 5/28/03 $82,500.00 $82,500-00 
Philadelphia PA 83-03 
Ta increase the capacity of this organization thatprovidej child care assistance to lowincome stadent-parents attendinj college in the 12 months 
Greater Philadelphia region . 

Famft Service Association of Bucks County 12/3/03 $82,500.00 $82,500.00 
Langhome PA 186-03 
Toward increasing the organizational capacity of thisfamdy services provider to meet the nee& ofLower Bucb CounVs most vulnerable 12 months 
children by enhancing infrastructur e and strengthening the community's integration of services. 

Greater Philadelphia Federation of Settlements 10115103 $82,500.00 $27,500.00 
Philadelphia PA 143-03 
Toward the three-year costs ofcoordinating the "Annual Youth Development to inspire Community Action Conference 36 months 

Greater Philadelphia Federation of Settlements 12/3/03 $82,500.00 $82,500.00 
Philadelphia PA 188-03 
Toward initiating a capacity needs assessment of twelve settlement agencies to increase their capacity to better serve children, youth and 12 months 
families. 

Greater Philadelphia Urban Affairs Coalition 11/13/01 $387,568.00 $75,218.00 
Philadelphia PA 209-01 
Toward crpcmion ofthe Work-Streaml7Wight Program to assist non-iltsabled, out-of-school youth in complefing their high school 36 months 
degrees an"r connecting tojobs . 

0 
Greater Philadelphia Urban Affairs Coalition 2/8/02 $1,063,867-00 $541,164.00 
PhilaMphia PA 24-02 
For expanded involvement of the Philadelphia And-DruglAnd- Violence Network in the Healthcare Connection Collaborative through 24 months 
s%vort of nmefidl-time crisis workers andprovision ofyouth development actrviaesforprojectparticipants. 
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Juvenile Law Center 2/7/03 $200,000.00 $200,000.00 
Philadelphia PA 20-03 
Toward general supportfor its advocacy efforts to wWrove policies and increase resourcesfor children and youtk with particular 24 months 
emphasis on montioring system that impact vulnerable youths 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Greater Philadelphia Urban Affairs Coalition 2/7/03 $124,366.00 $124,366.00 
Philadelphia PA 17-03 0 
Toward efforts to enhance information available to parents by updating and expandtixg GPUACs charter school database, parent guide, 12 months 
and web site, and byproducing a whitepaper on Philadelphia charter schools. 

Greater Philadelphia Urban Affairs Coalition 11/14/03 $49,500.00 $49,500.00 
Philadelphia PA 148-03 
Toward gathering the appropriate datafor the creation of a directory citing the location and availability of instructional reading 7 months 
prograinsfor school-age children within the borders ofthe city qfPhiladelphia . 

Greater Philadelphia Urban Affairs Coalition 10/27/03 $71,500.00 $71,500.00 
Philadelphia PA 144-03 
For strategic planning and toward activities aimed at increasingparental involvement in educationfor the BlackARianceforEducational 12 months 
Optionsprogram. 

Harold Oliver Davis Memorial Baptist Church 7/20/01 $293,700.00 $97,900.00 
Philadelpbia.PA 150-01 
Toward creating a community-wide youth development initiative in the Logan and Olney neighborhoods ofPhiladelphia . 36 months 

HeaA of Variety Fund 8/22/02 $82,500.00 $44,000.00 
Philadelphia PA 152-02 
Toward eVwWon ofthe Heart of Variety Fund's after-schoolprogram, part of the Southeast Philaddphia place-based effort 24 months 

Institute for Civil Society, Inc. 11/14/03 $350,000.00 $200,000.00 
Newton Centre MA 159-03 
Yoward includmg Pennvdyanza in the Build inazativg a project of the Earbi Childhood Funders'Collaboradve, managed by the Institute 24 months 
and aimed at szpporting efforts to create comprehensive, statewide early learning system. 

bistitute for Safe Families 11/14/03 $181,500.00 $99,000.00 
Philadelphia PA 163-03 
Toward the Family SafeV Project, designed to integratejbindy safety principles andpractices Wo three child-serving system in 24 months 
Philadelphia in order to enhanceyoung children !s ea?b? social, emotional and cognitive health. 
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Lutheran Children and Family Service 11/13/01 $330,000.00 $110,000.00 
Philadelphia PA 204-01 
Toward aTandmg an existing network ofyouth programs coordinated by the Southeast Philadelphia Collaborative a group ofeight 36 months community-based and government organizations, and creating an infrastructure that can ensure program quality. 

MDRC 7/25/03 $296,743.00 $148,372.00 
Now York NY 106-03 
Toward continuing its research on weyare reform in Philaddphia, for the purpose of understanding the effexis of the recent economic 24 months downturn and imposition oftime limits on low-incomejamilies and children. 

Maternity Care Coalition 11/14/03 $440,000.00 $242,000.00 
Philadelphia PA 164-03 
Toward eTandog this matanal and childhood health organizatwn's research and advocacy efforts on behalfoflow-incomefamilies in 24 months order to improve the school readiness ofat-risk children in the region. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Juvenile Resource Center, Inc. 11/14/03 $1,237,500.00 $412,500.00 
CamdenNJ 165-03 
Toward a collaborative g9brt with the Camden City Youth Services Commimon to establish a Greater Camden Centerfor Youth 36 months 
Development (CYD), modeled afler and a%wted by the Philadelphia CYD of the United Way ofSoutheastern PemWlvanza. 

Juvenile Resource Center, Inc. 7/3/03 $59,950.00 $59,950.00 
Camden NJ 93-03 
TowardfurtherpZanning and development in preparationfor starting a Camden Centerfor Youth Development and creating a youth 6 months development system in Camden. 

Keystone Research Center, Inc. 6/5/03 $18,690.00 $18,690.00 
Harrisburg PA 84-03 
To document trends in educational attainment, wages, and benefus of the Pennsylvania child care workforce- 12 months 

LaSalle University 7/25/03 $220,000.00 $110,000.00 
Philadelphia PA 101-03a 
Tawardproviding subsidized capacity building technical assistancefor selected nonprofit organizations whose work addresses the 24 months Foundadon'sfiou1mgpnorities. 

Lighthouse, Inc. 5/9/03 $335,500.00 $104,500.00 
Philadelphia PA 65-03 
Toward establishment of and salaneyfor two newfidl-timepositions, aftscal director and a development offlcer, to sustain this anchor 36 months institution serving North Philadelphia and Kensington. 
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Pennsylvania Economy League, Inc . 5/9/03 $165,OOOF.00 $82,500.00 
Philadelphia PA 66-03b 
TO'Ward deVelOPMent and inTlementation ofa coordinated communications and policy research agenda to stimulate public dialogue of 24 months 
critical issues that affect the competitiveness ofthe city, region and state 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Mental Health Association in Pennsylvania 8/l/03 $23,760.00 $23,760.00 
Harrisburg PA 118-03 
Y'award Pennsylvania Collaborationjor Youth, a statewide collaboration of organizations committed to seeking reform of the 6 months 
Commonwealth's approach to vulnerable youth. 

National Association of State-Based Child Advocacy Organizations 12/10/03 $82,500.00 $82,500.00 
Washington DC 192-03 
Towardpolicy and advocacy efforty to improve the lives of infants, toda7ers and theiefamilies in Pennsylvania. 12 months 

National Women's Law Center 11/14/03 $250,000.00 $250,OM.00 
Washington DC 160-03 
Toward the cWawwn of this national legal advocacy organization's efforts to increase access to qualiV child care and earbi e4oation 12 months 
opportunitiesfor low-incomefamilies. 

Neighbor to Neighbor Community Development Corporation 9/30/03 $50,000.00 $50,000.00 
Sharon Hill PA 135-03 
Toward hiring a development consultant and dqi~~ng operating etpenses during W organizational sirwegicplanningprocess. 12 months 

Nonprofft Finance Fund 7/25/03 $1,070,910.00 $1,070,910.00 
New York NY 110-03 
TO its G-X- PhiladelPhiaNe- J-eY offlce, toward a dedwatedfund to invest capital in and offer capacity building and techmeal 12 months 
a8sist'ince to child careProvide-forplanning. development and management offacilityprojects in the region. 

Northwest Interfaith Movement, Inc. 5/9/03 $1,875,000.00 $725,WO.00 
Philadelphia PA 63-03 
Toward increasing organizational capacity ofthe Philadelphia Bar~ Childhood Collaborative, a partnership of NW and two other 36 months 
neighborhood-basedresourceprogr- to support and sustain qualay among Philadelphia -b, care and education providers 

Parent Infant Center 9/12/03 $82,500.00 $82,500.00 10 
Philadelphia PA 126-03 
Torward capital bVrovements neededfor this child care center located in West Philadelphia. 12 months 
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Philadelphia Education Fund 8/15/03 $82,500.00 $82,500.00 
Philadelphia PA 123-03 
To support a directorfor the Philadelphia Freedom School initiative to ensure coordination of development contracting, evaluation and 12 months 
rejearck and reporfingfor the 10 Freedwn School sites. 

0 
Philadelphia Health Management Corporation 1/26/01 $541,256.00 $189,971.00 
Philadelphia PA 39-01 
As pan of the Healthcare Connection Cluster, toward establishing a violence intervention system that can identzfi~ assess, and refer 36 months 
victims (ages 8 to 24) of intendonat injwy and reduce the rate of re-injury. 

Philadelphia Health Management Corporation 5/3/02 $463,739.00 $134,484.00 
Philadelphia PA 74-02 
Toward continued s*port of its community Health Data itesource center in order to strengthen the capacity ofhealth and social service 36 months 
provWers in soudwasiern Pennsylvania to effectively utilize data in planning and assessment. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Pennsylvania Partnerships for Children 5/3/02 $450,000.00 $150,000.00 
Harrisburg PA 71-02 

fe 
Yowards:opport of its research baseA child advocacy efforts in early care and -duc,%non, health, family support, youth development, and 36 months 
basic education. 

Pennsylvania Partnerships for Children 9/2/03 $25,000.00 $25,000.00 
Harrisburg PA 124-03 
Toward its Early Childhood Education Advertising Campaign designed to mpand the public's understanding of and stwortfor an 2 months 
investment in ewb, childhood education . 

Philadelphia Citizens for Children and Youth 5/3/02 $749,651.00 $261,388.00 
Philadelphia PA 72-02 
Toward advocacyfor improvedpolicies and resources to support children, with particular emphasis on quality ea* care and educatzo?4 36 months 
funding equilyfor schools, access to healthcare, youth development opportunities, and child we4(are services. 

Philadelphia Citizens for Children and Youth 7/25/03 $322,300.00 $168,300.00 
Philadelphia PA 104-03 
T-ard continuing and strengthening its efforts to improve public policy mpportfor quality ea* care and education in the Philadelphia 24 months 
region- 

Philadelphia Education Fund 7/25/03 $462,000.00 $462,000.00 
Philadelphia PA 109-03 
Toward continuation of its efforifs to build civic engagement and toward strengthening its organizational capacity in support ofeducation 12 months 
refOrM in Philadelphia and theflve-county region . 



William Penn Foundation - Schedule of Appropriations and Payments 
Fiscal Year 2003 Nge 25 

Preschool Project An Early Childhood Resource Center 11/15/02 $418,364-00 $113,177.00 
Philadelphia PA 192-02 
Toward increasing its organizational capacity to better address the earbi childhood needs OfLaftno children & theirfamilies in Bastern N 36 months Phila & KeAslngto?4 & to support the renovation ofafacility to be usedfor a comprehensive child care program. 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Philadelphia Academies, Inc. 12/11/03 $79,200.00 $79,200.00 
Phila&lphia PA 201-03 
Towardproviding this neighborhood based system in Haddingion with program support and resource development 12 months 

Philadelphia Mural Arts Advocates 2/7/03 $250,000.00 $250,000.00 
Philadelphia PA 

t in iddle and hi 
24-03 

Re-allocadon, to th is new organization, of unspentfundsfrom a grant to GPUA C to cu hivale positive develOPMen 440 m gh 18 months 
school age, lorw-income Philadelphia youth through Mural Arts Program's community based education program. 

Philadelphia Physicians for Social Responsibility, Inc. 7/20/01 $275,000.00 $66,000.00 
Philadelphia PA 151-01 
Toward ongoingprogram camfor and eVanszon ofPeacefid Posse: A Vzolence Prevention Modelfor adolescents 36 months 

Philadelphia Student Union 1/10/03 $82,500.00 $82,500.00 
Philadelphia PA 2-03 
Towardgeneral swort to implement W new strategicplan and to link this organization's work in West Philade2phia with the 12 months 
Foundation's newplace-basedyouth development initiative in Haddington. 

Philadelphia Youth Network 2/7/03 $2,200,000.00 $1,100,000.00 
Philadelphia PA 16-03 
For administration of the Summer Career Eaploration Program (SCEP), which complements its work administering the d4wide youth 24 months 
workforce developmentprogram; Youth Works 

Philadelphia Youth Network 5/13/03 $82,500.00 $82,500.00 
Philadelphia PA 80-03 
Toward bringing the PeaceJam Conference, aimed at promoting cmc engagement among youth, to Philadelphia. 12 months 

Presbyterian Children's Village Foundation 2n103 $110,000.00 $110,000.00 
Rosemont PA 23-03 
Toward the purchase, renovation, andfiirnishing of thefor me, Crood Shepherd Conventfor use as afactlity that will serve as an anchor 12 months 
institutimforfmnilies in Southwest Philadelphia. 
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Saint Joseph's University 11/14/03 $374,912.00 $183,578.00 
Philadelphia PA 161-03 
Toward the evaluation of the Preschool Plus component ofEarly to Learn, a school readiness initative under the direction of the United 24 months 
Way ofS-uih--st-- Pen-ylvania. 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Project H.O.M.E. 2/8/02 $385,000.00 $220,000.00 
Philadelphia PA 22-02 
Toward construction of a comprehensive technology center in North Central Philadelphia 24 months 

Public Education Fund Network 4/20/01 $1,350,000.00 $450,000.00 
Washington DC 81-01 
Toward Good Schools Pennsylvania, a statewide effort to inform, educate, and organize citizens around the issues of comprehensive 36 months 
school reforn4 fmancial adequacylaquityfor all, and accountability. 

PubliclPrivate Ventures 2/8/02 $866,836.00 $241,821 .00 
Philadelphia PA 23-02 
For an cqxinsion of its evaluation ofPhiladelphia's Youth Rolence Reduction Project to Include a comparlson group and longer-te?7n 48 months 
follow up. 

Public[Private Ventures 5/3/02 $626,581 .00 $30,000.00 
Philadelphia PA 70-02 
Tawardprograw evaluation and implementation monitoring in 11 neighborhoods in which the City ofPhiladelphia's Beacon initiative is 27 months 
establishinghigh quality, beyond-school-hoursprogramming in school-based community centers . 

Research for Action, Inc. 2/7/03 $910,459.00 $409,959.00 
Philadelphia PA 18-03 
Toward a two-componew project that includes a mulft-duciplinary multi method study qfPhdade~phxaqchool reform -der state takeover 24 months 
and a public outreach initiative to communicate thefindings to local, state, and national audiences. 

Resources for Human Development, Inc. 2/7/03 $132,000.00 $132,000.00 
Philadelphia PA 19-03 
Toward more mformad public engagement by enhancing the quality, timeliness, and accessibility of Me Public School Notebook's 24 months 
coverage of Philadelphia schools, through addition of a staff writer and an evaluation of readershW 

Rufters University Foundation 7/25/03 $247,500.00 $123,750.00 
New Brunswick NJ 105-03 
To its CeWerfor Children and Childhood Studies, toward supportfor its profeisional development andfanuly engagement initiative 24 months 
targeting child care centers in Camden. 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Dw-adon 

$590,558.00 

$82,500.00 

$75,000.00 

$351,498.00 

$19,800.00 

$82,500.00 

0 

The Reinvestment Fund, Inc. 
Philadelphia PA 
Toward its WorAforce Connections effort, designed to help inner-city adido andyoringpeople becomeproductive wage earners by 
helping them gain entry to training andjobs in Information Technology and access to sWortive workplace services. 

4/20/01 
79-01 

24 months 

$984,500.00 $246,125.00 

School District of Philadelphia 
Philadelphia PA 
Toward its Zvbi Childhood Initiauve, implementing a six-week; Enhanced Summer Literacy Programfor Z500 (1, 000pre-school and 
1,50OMndagartm) children. 

School District of Philadelphia 
Philadelphia PA 
Towardplanningfor establishing a system qfParent Leadership Academim that will bepiloted in three School District regions . 

State Board of Education Commonwealth of Pennsylvania 
Harrisburg PA 
To support the Board ofEducation to engage an independent research organization to conduct a validity study ofthe PA System ofSchool 
Assessment (MA) 

Temple University - Center for Public Policy 
Philadelphia PA 
Aspart Of the Healthcare Connection Cluster, toward establishing a violence intervention system that can identify, assess, and refer youth 
victim (ages 8-24) of injury and reduce the rate of re-initoy 

Temple University - Center for Public Policy 
Philadelphia PA 
For the 2003 Organmingfor Educational Excellence Institute demgned to enhance the effectiveness of community organizing groups in the 
area of school reform 

Temple University - College of Liberal Arts 
Philadelphia PA 
To support aplanxingprocess to develop ayouth civic engagement/media arts initiative in PhiladelPhia- 

Temple University - Department of Psychology 
Philadelphia PA 
Toward the PhiladeJphia component of the Path%%ys to Desistance project, a longitudinal study of thefactors influenong desistancefrom 
criminal activity among seriousiuvenfle offenders 

7/25/03 
108-03 

6 months 

10/6/03 
136-03 

8 months 

12/19/02 
223-02 

12 months 

1/26/01 
40-01 

39 months 

6/30/03 
90-03 

9 months 

12/11/03 
200-03 

9 months 

11/13/01 
208-01 

36 months 

$590,558.00 

$82,500.00 

$75,000.00 

$1,115,954.00 

$19,800.00 

$82,500.00 

$601,928.00 $216,664.00 
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United Way of Southeastern Pennsylvania 7/25103 $793,635.00 $399Y300.00 
Philadelphia PA 107-03 
Toward work by its Centerfor Youth Development to provide training; technical assistance, & support to the Haddington community; 48 months 
conduct readiness assessments ofsix neighborhoods, &provide technical assistance to replicate the CYD model in Camden. 

40 
University of Pennsylvania - Center for Greater Philadelphia 11/13/01 $985,000.00 $324,999.00 
Philadelphia PA 212-01 
To ift Centerfor Greater Phzladelphxa~ toward support of advocacy work with corporate and union constituencies to promote school 36 months 
liotding reform and educator accountability linked to state standards 

University of Pennsylvania - Ctr for Research on Youth & Social Policy 11/12/01 $71,875.00 $30,912.00 
Philadelphia PA 192-01 
To JU centerfor the study of Youth Policy, toward assessment of three ccistingstatewidejuvenslejunice advocacyprojects to enhance 18 months knowledge about --ating and -naging agency collaboration to advocateforyouthpolicy changes in Pennsylvania 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Thoms, Jefferson University 1/26/01 $746,946.00 $88,698.00 
Philadelphia PA 38-01 
As part of the Healthcare Connection Cluster, toward establishing a violence intervention system that can idenafy, assess, and riy~r 36 months 
victims (ages 8 to 24) of intentional injwy and to reduce the rate of re-injwy. 

To Our Children's Future With Health, Inc. 5/9/03 $1,478,840.00 $387,860.00 
Philadelphia PA 64-03 
Toward implementing a collaborattveplace-based, youth devekpm-t strategy targefingyouth, ages 12 tol8years, in the Haddington 48 months 
community of West Philadelphia. 

United Way of Southeastern Pennsylvania 4/28/00 $6,357,701.00 $750,000.00 
Philadelphia PA 88-00 
Toward a three-year caension of the Foundation's Child Care Matters Initiative~ being carried out by United Way andfour local child 36 months 
care service and advocacy organizations in order to increase investment in high-qualify child care in the region. 

United Way of Southeastern Pennsylvania 2/8/02 $4,000,000.00 $1,000,000.00 
Philadelphia PA 14-02 
Toward an initiative to wiprove school readiness ofyoung children under 5 in Philadelphia byfostering high-qualay ear~i care and 48 months 
eAwation and linkages between heah* and child careprovidffs. 

United Way of Southeastern Pennsylvania 2/7/03 $605,000.00 $605,000.00 
Philadelphia PA 21-03 
Toward continued supportfor re-granting to nonproflt organizations providing servicesfor children, youth, andjamilies within the 12 months 
Foundation's grantmaking region. 
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Upper Darby School District 2/8/02 $142,099.00 $70,599.00 
Drexel Hill PA 15-02 
Toward hVLementafion ofthe Earti Childhood Achievement Initiative, designed to improve reading readiness of children; encourage 24 months 
parental Involvement, & increase its capacity to support early literacy among students at-riskfor reading difiTculties. 

Women's.Assoclation for Women's Alternatives 5/3/02 $176,748.00 $27,500.00 
Swarthmore PA 75-02 
Toward efforb by its Pennsylvania Famdy Economic Se6r-Sufflciency Project, a coalition ofstate and local organizations concerned with 24 months 
we#brereform topromotepolicies that unprove the economic stability oflow-wage workingfamilies in Pennsylvania 

Women's Law Project 217/03 $300,000.00 $300,000.00 
Philadelphia PA 22-03 
Toward advocacyfor unprovedpolicies and increased resources to sWport children andyoutk particularly to ameliorate the impact of 24 months 
fmmly violence on mothers and children by impravingprocedures regarding sexual assault and child abuse 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

University of Pennsylvania - Ctr for Research on Youth & Social Policy 9/26/03 $74,129.00 $74,129.00 
PhiladelphiiPA 134-03 
Toward establishing the Out of School Time Resource Center to coordinate resources among traditional programs; enlist the expertise of 6 months 
non-tradidonal organizations; create a centralized location ; and evaluate the impact of the resources. 

University of Pennsylvania - Ctr for Research on Youth & Social Policy 12/11/03 $82,500.00 $82,500.00 
PhiladelphiaPA 199-03 
Toward a one year sW4 ofthe neighborhood -basedyouth development system in Haddington to inform the design ofa system 12 months 
evaluation. 

University of Pennsylvania - Graduate School of Education 11/15/02 $800,000.00 $400,000.00 
Philadelphia PA 194-02 
Toward creating, in collaboration with the City of PhzWdphta, the Kids Integrated Database System, which will support innavatrve 24 months 
research andprogram evaluations to inform public policy aimed at impro-ving the lives ofyoung children 

University of Pennsylvania - Graduate School of Education 1/6/03 $22,000.00 $22,000.00 
Philadelphia PA 1-03 
Tofwul honoraria and costsfor an advisory board to the William Penn Foundation and the Penmylvania State Board ofEducation on the 12 months 
VaUdfty Sh4 ofPennsylvania School Achievements. 

University of Pennsylvania - Graduate School of Education 11/14/03 $412,500.00 $137,500.00 
Philadelphia PA 162-03 
Toward institudonalmng the Earbi Childhood Experiences Interview in the School District ofPhilaMphia and improwng connections 36 months 
between pre-kMdergarten and landergarten classrooms In Philadelphia 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

9/18/03 $82,500.00 $55,000.00 
128-03 

30 months 

American Rivers, Inc. 
Washington DC 
Torward technical assistance and advocacy sigTorting dam removal in the Delaware River watershed. 

5/9/03 $148,500.00 $74,250.00 
67-03 

24 months 

Women's Law Project 
Philadelphia PA 
Toward increasing the development and communications capacity of this legal advocacy organization. 

Youth United for Change 
Philadelphia PA 
Tawwd ayouth-led "small-schools" initiative that involves iow-income Phdaddphia youa in leadership training and organizing to 
encourage high school reform through construction ofmore effeedw, s-mallerpubfic schools. 

ENVIRONMENT & COMMUNITIES 

10,000 Friends of Pennsylvania 
Philadelphia PA 
Toward efforts by this research and advoacy organization to promote mrplementadon ofsmart growth policies and system in 
Pamiylvanici and to build its organizational capacity 

Academy of Natural Sciences of Philadelphia 
Philadelphia PA 
Toward a comprehensive assessment of strewn restoration projects in southeastern Pennsylvania 

American Littoral Society 
Highlands NJ 
Toward research and advocacy to advance coastalprotection in New Jersey and t~ward development of a planfor coastal sanctuaries 

American Littoral Society 
Highlands NJ 
Toward the efforts of as Delaware Riverkeew Network to protect Me Delaware River watershed through advocacy, resforation, and 
monitoring- 

9/26/03 $82,500.00 $55,000.00 
133-03 

18 months 

11/14/03 $164,736.00 $82,368.00 
168-03 

24 months 

Toial CHILDREN, YOUTH, & FAMILIES $19,9%,937.00 

11/15/02 $660,000.00 $330,000.00 
207-02 

24 months 

7/26/02 $264,000.00 $132,000.00 
126-02 

24 months 

2/7/03 $330,000.00 $330,000.00 
27-03 

12 months 
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Appalachian Mountain Club 2/7/03 $165,000.00 $82,500.00 
Boston MA 25-03 
Toward its research, poltcy, and advocacy work in the Highlands region Ofsoutheastern Pen-Ylvania 24 months 

National Audubon Society - Pennsylvania 11/14/03 $220,000.00 $110,000.00 
HatTisburg PA 177-03 
Toward buiong the capacity qfAudubon to expand its program in southeastaw Penmylvanza~ including as important Bird Area 12 months program and two new Audubon centers along the Schuylkill River Heritage Corridor in Philadelphia and Audubon, Montgomery Cty. 

Berks County Conservancy 7/26102 $605,000.00 $302,500.00 
Reading PA 133-02 
Toward impLemmang watershedp4anningprojec4s within the Schuylkill River watershed andproviding technical assistance to 24 months municz)iWides on smartgrowth and 1,aruluseplanning Issues in Berks Cma*. 

Bowinans Hill Wildflower Preserve Association, Inc. 2/18/03 $33,000.00 $16,500.00 
Now Hope PA 35-03 
A chalZenge grant toward a marterpLan to guide conservation and education at thepreserve. 16 months 

Broolftgs Institution 9/2/03 $82,500.00 $82,500.00 
Washington DC 125-03 
Toward its preparation of a report on growth trends and policies in Pennsylvania, and a conference on metropolitan growth issues in 12 months collaboration with the Federal Reserve Bank ofPhiladelphia. 

Ceiba, Inc. 12/11/03 $77,000.00 $38,500.00 
Philadelphia PA 197-03 
Toward completion of& strategic plan. 12 months 

Center City District 7/25/03 $450,000.00 $225,000.00 
PhiladelphiaPA 102-03b 
Toward irnproving pedestrian access to Logan Circle. 18 monihs 

Center City District 11/10/03 $82,500.00 $41,250.00 Philadelphia PA 145-03 
For developing a conceptual reuse and transportation planfor Philadelphia s historic Water Worla and environs . 12 months 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

$300,000.00 0 

$220,000.00 

$110,000.00 

$95,700.00 

$36,900.00 

$80,000.00 

0 

Conservation Fund, A Nonprofit Corporation 
Arlington VA 
For a m-grantprogram designed tofacilitate hViementaffon of watershedplans and stewardship projects within the Pinelands and the 
Delaware River and Barnegat Bay watershedv. 

5/3/02 
78-02 

24 months 

$253,000.00 $82,500.00 

Central Philadelphia Development Corporation 
Philadelphia PA 
Toward a comprehensiveplanning effortfor the ParkKW that addressesprojected transportation, parking andpedestrian needs . 

Citizens for Pennsylvania's Future 
Harrisburg PA 
Toward eqwnsion ofPennFuture's publicpolicy and technical assistanceprograms in southemiern Pennsylvania to improvepublic and 
private stewardsh47 ofwatersheds . 

Clean Ocean Action, Inc. 
Highlands NJ 
Toward research and advocacy to advance protection ofNew Jersey's coastal waters, and toward expanded outreach and education in 
southern New Jersey. 

Clean Water Fund 
Philadelphia PA 
Toward technical assistance andpublic education tofacilitate implementing recommendations of the Schuylkill River Source Water 
Assessment and Protection report to protect and restore dnnking water sources and watersheds in southeastern Pennsylvania 

Cobbs Creek Community Environmental Education Center, Inc . 
Philadelphia PA 
Toward building the organizational capacity of the Center to expand its programs within the Cobbs Creek watershed in Fairmount Park 

Collins Center for Public Policy, Inc. 
Miami FL 
To ft Fundm ' Networkfor Smart Grawth and Livable Communities to promote increased~~dingfor smart growth in the Foundation's 
grantmaking regiom 

Community Design Collaborative of AIA Philadelphia 
Philadelphia PA 
To,ward exhancemmt ofas technical assatanceprogram: particularly in West and Northwest Philadelphia, Pro-lion ofbestPractices 
and projects in collaboration with other service providers. 

7/26/02 
141-02a 

12 months 

11/15/02 
203-02 

36 months 

11/15/02 
204-02 

24 months 

5/3/02 
77-02 

24 months 

10/23/01 
186-01 

22 months 

10/15/03 
142-03 

12 months 

5/9/03 
73-03 

24 months 

$300,000.00 

$660,000.00 

$220,000.00 

$191,400.00 

$68,200.00 

$80,000.00 

$165,000.00 $92,500.00 
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Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

$82,500.00 

$110,000.00 

$36,668.00 

$220,000.00 

$181,500.00 

$121,000.00 

$55,000.00 

$38,500.00 11/14/03 
169-03 

24 months 

$165,000.00 

Toward conducting research, preparing reports, and educating key stakeholders on government policies in Pennsylvania to support urban 
smartgrowth. 

Conservation Resources, Inc. 
MendhamNJ 
Toward building the capacity of this organizzation to provide technical andfundraising assistance to conservation organizations to 
promote landpreservafion in New Jersey 

Delaware River Basin Commission 
West Trenton NJ 
Toward enhancingpublicparacipation and regional cooperation in the development ofa new, comprehensive water resourceplanfor the 
Delaware River Basin. 

Delaware River Greenway Partnership 
Frenchtown NJ 
Toward strengthening the capacity of the Partnership to implement the Delaware River Heritage Trai4 from Trenton to Philadelphia 

Delaware Valley Habitat for Humanity 
Philadelphia PA 
Toward implementing a merger of the cfty'sfour Philadelph ia affliata and building the -pachy ofHabliat afflIzatai to secure resources 
andpromote innovations . 

Delaware Valley Regional Planning Commission 
Philadelphia PA 
Toward a p-tcoat-yplanningprocess and development of comprehensive plansfor three Philadelphia neighborhoods that have 
capable community-development organbations and participate in the Philadelphia Neighborhood Development Collaborative. 

Earth Force, Inc. 
Wyncote PA 
Toward buliding the organi=onal capacity of 10 Delaware Valley afflhate to deliver high qualio, program that are policy oriented, 
have action outcomes, andpromote youth development. 

Energy Coordinating Agency of Philadelphia, Inc. 
Philadelphia-PA 
Toward Lnpkmentation ofa naftonalpilotprogram ~), which intwatw housing weathe*adon, rehabilitation andasset 
presmadon outcomes, in a Philaddphia neighborhood in collaboration with development and social service organizations. 

Environmental Law Institute 
Washington DC 

10120/03 
140-03 

9 months 

4/20/01 
91-01 

36 months 

11/13/01 
215-01 

24 months 

2/7/03 
29-03 

24 months 

7/26/02 
136-02 

24 months 

7/26/02 
134-02 

24 months 

11/14/03 
181-03 

36 months 

$82,500.00 

$330,000.00 

$110,000.00 

$385,000.00 

$363,000.00 

$269,500.00 

$330,000.00 
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Grow& Management Institute, Inc. 9/22/03 $75,000.00 $37,500.00 
Chevy Chase MD 130-03 
Toward a research and education project topromote bestpractices in housing design in Philadelphia 12 months 

Approval Date Total Grant Paid In 
Grant -# Amount 2003 
Duration 

Environmental Leadership Program 7/25/03 $110,000.00 $55,000.00 
New Haven CT 112-03 
Toward development and implementation ofapilot regional network to build leadership among emerging environmentalprofessionals 12 months 
and tofoster innovation and cross-sector collaborations in the Philadelphia region. 

Environmental Support Center, Inc. 11/14/03 $273,570.00 $51,095.00 
Washington DC 171-03 
Torward two of iisprograms, which provide subsidies to strengthen environmental groups, coalitions, and networks in the Greater 24 months 
Philadelphia area working to achieve the Foundation's strategies 

Food Trust 7/25/03 $220,000.00 $110,000.00 
Philadelphia PA 113-03 
Toward a research andpolicy project and development ofa pilot distribution sYstem to improvefamilyfarmers'access to urban markets in 18 months 
the Philadelphia region . 

French and Pickering Creeks Conservation Trust, Inc. 4/12/01 $82,500.00 $15,400.00 
Pottstown PA 63-01 
Toward increasing its operating income through hiring of a new development director to cepand and diversifyfinufraising. 36 months 

Friends of the Pennypack 12/19/02 $29,920.00 $4,620.00 
Philadelphia PA 224-02 
Toward aforest recove?y montloringprogram in the Wzssahicktm and Pennypackparky in Philadelphia. 24 months 

Friends of the Wissahickon, Inc. 7/26/02 $275,000.00 $110,000.00 
Phihklelphia PA 135-02 
Torward building its capacayfrom a primardy volunteer to a staffed organization in order to restore andpreserve the Wissahickon Valley 36 months 
in Fairmount Park 

Greater Philadelphia Tourism Marketing Corporation 5/9/03 $330,000.00 $165,000.00 
Philadelphia PA 74-03 
For development ofa coonfinated and targeted marketmgplan, in collaboration with key agencies, to promote the region's natural assets 18 months 
to visitors and residents. 
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Lancaster County Conservancy 4/28/00 $330,000.00 $61,600.00 
Lancaster PA 91-00 
Toward the acqtagwon, forpreerwtion, of mvironmentany significant lands within the Susquehanna River ravine watershed in 24 months 
Lancaster County, Pennsylvania 

0 
Lancaster Farmland Trust 11/15/02 $66,000.00 $33,000.00 
Lancaster PA 211-02 
Forprogram work associated with theprotection ofprime agricultural land in Lancaster County. 24 months 

Lancaster Farmland Trust 
Lancaster PA 
Towardprowction through acquisition q(prime agricultural land in Lancaster County 

11/14/03 $220,000.00 $149,325.00 
174-03 

12 months 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Heritage Conservancy 11/15/02 S495,000.00 $247,500.00 
Doylestown PA 210-02 
Toward implementwwn of conservation plans in the Cooks, Creek watershed Quakertoww Swamp, and the Forks of the iNeshaminy . 24 months 

Heritage Conservancy 11/14/03 $330,000.00 $0.00 
Doylestown PA 173-03 
Towardprotection of critical landscapes in the Cooks Creek watershed, Quakertown Swamp, and the Forks of the Neshammy through 12 months 
acquisition of easements 

Institute for Conservation Leadership 11/14/03 $293,000.00 $68,500.00 
Takoma. Park MD 172-03 
Toward its work to strengthen leadership, organizational capacity, and strategic cooperation of conservation and emwnmenw 24 months 
organ&adons, networks, and coalitions in the O-eater Philaddphia region working to achieve the Foundation Is strategies. 

Isles, Inc. 7/25/03 $220,000.00 $110,000.00 
Trenton NJ 116-03 
Toward organWng coalitions tofoster regionally equitable smart growth in urban centers and surrounding suburbs in central and 24 months 
southern New Jersey 

Keystone Research Center, Inc. 6/30/03 $66,000.00 $44,000.00 
Harrisburg PA 91-03 
Toward a research and education project in conjunction with Good Jobs First, to assess the impact of urban disinvestment and sprawl on 12 months 
woWorce development efirorts in Southeastern Pennsylvania. 
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Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

$117,150.00 

$27,500.00 

$533,500.00 

$82,500.00 

$66,000.00 

$82,500.00 

0 

$550,000.00 $1,650,000.00 7/20/01 
158-01 

36 months 

Natural Lands Trust, Incorporated 
Media PA 
Towardprotection and enhanced stewardship of environmentally significant lands within the Delaware Rhw watershed and Pennsylvania 
Highlands through conservation planning, land acquisition, and communio6based stewardslap programs 

Land Trust Alliance, Inc . 
Washington DC 
Toward expanding this national organization's technical andfmandal assistanceprogram to build capacity ofPA land trusts, in 
collaboration with the Pennsylvania Land Trust Association OIALTA) and toward assistance in updating PALTA's strategicplan. 

LaSalle University 
Philadelphia PA 
Towardproviding subsidized capacity budding technical assistancefor selected nonproflt organizations whose work addresses the 
Foundation'sfimdIngpnoriftes 

Local Initiatives Support Corporation 
New York NY 
To its Philadelphia program toward the Neighborhood Commercial District Revitalwation Initiative. 

Metropolitan Area Research Corporation 
Minneapolis MN 
Toward development and dissemination of a report in conjunction with a consortium of southeastern Pennsylvania organizations, on tax 
policy refornt affecting the region. 

Montgomery County Lands Trust 
Lederach PA 
Toward s&engdzening the capacity of this county-based organization to promote smart growth and protect key watershed and greenway 
1-ds in Montgomery County, Pennsylv-da. 

Mt. Airy USA 
Philadelphia PA 
Toward developmew and iniplemenzation of a comprehensive commercial comdor revitalization strategyfor Germantown Avenue in 
Philaddphia's East Mt. Airy neighborhood. 

National Fish and Wildlife Foundation 
Washington DC 
Toward eqwz&ng its grantmaking and outreach efforts to support communio~basedprojects that contribute to theprotection and 
restoration ofthe Delaware Estuary and its watershed. 

11/15/02 
201-02 

24 months 

7/25/03 
101-03c 

24 months 

7/26/02 
137-02 

24 months 

4/16/03 
53-03 

6 months 

2/8/02 
28-02 

24 months 

7/26/02 
138-02 

24 months 

2/7/03 
26-03 

24 months 

$234,300.00 

$55,000.00 

$1,320,000.00 

$82,500.00 

$121,000.00 

$165,000.00 

$330,000.00 $165,000.00 
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New Jersey Conservation Foundation 5/9/03 $550,000.00 $550,000.00 
Far Hills NJ 68-03 
Towardprotection, through acquisition by this land trust, ofregionally signiftcant watershed lands in the New Jersey Pine Barrens 12 months 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Natural Lands Trust, Incorporated 11/15/02 $300,000.00 $150,000.00 
MediaPA 198-02 
Toward ikeprotection through acquisition ofregionally significant lands in the Pennsylvania Highlands and the Delaware River 12 months watershed 

Natural Lands Trust, Incorporated 5/9/03 $330,000.00 $229,900.00 
MediaPA 71-03 
Toward the protection through acqumdon ofregionally sigruftcant lands in the Burden Hill Forest in Salem County, New Jersey 12 months 

Natural Lands Trust, Incorporated 11/14/03 $55,000.00 $55,000.00 
Media PA 176-03 
Toward implementation of this regional land trust's strategic plan . 12 months 

Natural Lands Trust, Incorporated 11/14/03 $330,000.00 $0.00 
MediaPA 175-03 
Towardproinction through acquisition of critical landscn;M in the Pennsylvania Righlands and the Delaware River watershed 12 months 

Nature Conservancy, Inc. (New Jersey Field Office) 1/26/01 $1,650,000.00 $366,825.00 
Chester NJ 24-01 
To the Nature Conservancy qfNew Jersey, in Cheuter NJ torward acquimizon and management of threatened natural areas in New Jersey's 36 months Delaware Bq)whores, Pine Barrens; and SAylands that are within the Foundation's grantmaking region. 

Nature Conservancy, Inc. (New Jersey Field Office) 5/9/03 $330,000.00 $330,000.00 
Chester NJ 70-03 
Toward theprotection, through acquisition, ofregionally sigraftcant watershed lands in the Pine Barrens and the Delaware Bayshore in 12 months New Jersey. 

Neighborhood Gardens Association - A Philadelphia Land Trust 615103 $82,500.00 $82,500.00 
Philadelphia PA 85-03 
Toward a technical assistance program to support community-managed green space and development ofa ciorwide coalition to address 18 months policy issues. 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Ocean Conservancy 
Washington DC 
To support cipansion of its grassroots Intemational Coastal Cleanup efforts in Pennsylvania, Delaware, and New Jersey 

a Space lnstftute~ Inc . , e =-- , ?I- YorkNY IP I N -'~ , CIO ej 

Partnership CDC 
Philadelphia PA 
Toward buddmg its organizational capacily to expand as West Philadaphut community developmentprogram and toward 
predevelopment costs of two --jor resid-dalp-jecis 

5/3/02 $495,000.00 $82,500.00 
81-02 

24 months 

New Jersey Conservation Foundation 
Far Hills NJ 
Toward building its capacity by establishing afield office in southern New Jersey to provide technical assistance to landpreservation 
groups and to promote conservation and unplementation ofsmart growth policies at the municipal and regional levels. 

New Jersey Future, Inc . 
Trenton NJ 
Toward efforts by this research, coalition-building, and advocacy organization to promote implementation of smart growth policies and 
systems in New Jersey 

New Kensington Community Development Corporation 
Philadelphia PA 
Toward completion of a master plan for the Frankford Avenue arts commercial corridor. 

I towardprovidingbridge loans and otherfinanceprodu tol d o h nonprofitsfor land elated Ivestmen cts an trusts and t er 
in the Pmelands, Barnegat Bay, and Delaware watersheds in New Jersey 

Other Carpeater 
Philadelphia PA 
To build the capacity of this volunteer based organization in West Philadelphia 

Partners for Sacred Places, Inc . 
Phibdelphia PA 
Toward a pilot training and assistance program in Northwest and West Ph&ukIp)ua to strengthen the capacity of community-serving 
religious instifutionis to manage their older, historic buildings 

5/9/03 $330,000.00 $165,000.00 
75-03 

24 months 

7/26/02 $385,000.00 $192,500.00 
127-02 

24 months 

12/11/03 $82,500.00 $82,500.00 
198-03 

6 months 

6/6/02 $82,500.00 $41,250.00 
96-02 

24 months 

5/9/03 $1,000,000.00 $1,000,000.00 
72-03 

120 months 

6/30/03 $16,500.00 $16,500.00 
88-03 

12 months 

5/3/02 $193,000.00 $61,000.00 
83-02a 

24 months 
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Partnership for the Delaware Estuary, Inc. 11/15/02 $330,000.00 $149,270.00 

Wilmington DE 205-02 
Toward tracking and implementing habitat restoration projects and engaging co?porations and businesses in watershed stewardship in the 24 months 
Delaware Estumy. 

Pennsylvania Economy League, Inc. 2/5/03 $82,500.00 $82,500.00 
Philadelphia PA 5-03 
Toward completion of a report on commercial corridors in Phikidelphia designed to provide a strategicframeworkfor investme t 6 months 
decision--aking. 

Pennsylvania Economy League, Inc. 5/9/03 $835,000.00 $418,000.00 

Philadelphia PA 66-03a 
Toward deveJopment and implementation ofa coordinated communications andpoficy research agenda to stimulatepublic dwJogue of 24 months 
critical issues that affect the competitiveness of the city, region and state. 

Pennsylvania Environmental Council, Inc. 7/26/02 $1,265,000.00 $495,000.00 
Philadelphia PA 131-02 
Toward its work in southeastern Pennsylvania involving watershed conservation and education, transit-oriented development, the 24 months 
GreenSpace Alliance, and the North Delaware Hve&ont. 

Pennsylvania Environmental Council, Inc. 11/14/03 $275,000.00 $170,500.00 
Philadelphia PA 170-03 
Toward development and implementation of an education and outreach initiative to build support among targeted audiencesfor 12 months 
environmental conservation and restoration programs in southeastern Pennsylvania 

Pennsylvania Horticultural Society 7/26/02 $2,000,000.00 $990,000.00 
Philadelphia PA 140-02 
Toward hViementation qfPhiladelphia Green 's Green City Strategy, to enhance stewardship of the city's key transit corridors, parks, and 24 months 
cammunity-managed open spaces. 

Pennsylvania Land Trust Association 11/15/02 $150,000.00 $75,000.00 
Hat-risburg PA 202-02 
Toward building the capacity of this statewide organization to eVand its technical assistance and policy programs. 24 months 

11/14/03 $165,000.00 $82,500.00 
179-03 

18 months 

Pennsylvania Low Income Housing Corporation 
Glenside PA 
Toward apublic policy research and education project tofacilitate redevedopment of older communities and improve housing chowes in 
Pvmvhiania. 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 
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SchuylIM Canal Association, Inc. 5/31/02 $66,000.00 $27,50-0 .00 
Oaks PA 95-02 
Toward the sala?y of an executive direcior to enhance this volunteer organization's project implementation andfiindraising capacity 24 months 

SchuyUM River Development Council, Inc. 12/8/03 $75,000.00 $75,000.00 
Philadelphia PA 189-03 
Toward reorgan=don and transition costs 6 months 

SE Pennsylvania Resource Conservation & Development Council 
Pennsburg PA 
Toward restoration of the Ridley Creek in Delaware County by removing a series of dams on the main stem 

12/15/03 $44,000.00 $22,000.00 
203-03 

18 months 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Pennypack Ecological Restoration Trust 513/02 $110,000.00 $55,000.00 
Hunfingdon Valley PA 8"2 
A challenge grant toward a natural resource area masterplan to guideprolecdon and restoration of the central Pennypack Creek valigy, 18 months 
a fributmy ofthe Delaware Riverflowing through eastern Montgome?y County and Philadelphia 

Phil"elphia Association of Community Development Corporations 11/14/03 $110,000.00 $88,000.00 
Philadelphia PA 180-03 
Toward improving information accas andpromoting implementation ofpolicy reforms to facilitate the redevejopment of low- to 18 months 
moderate-income neighborhoods in Philadelphia. 

Pinelands Preservation Alliance, Inc. 7/26/02 $264,000.00 $132,000.00 
Pemberton NJ 125-02 
Toward advocacy and public education to advance ecosystem-based land use planningfor protection of water resources and threatened 24 months 
ecologicaUy importantforest areas. 

Regional Housing Development Corporation 12/15/03 $82,500.00 $82,500.00 
Glenside PA 204-03 
Toward implementation ofprojects of organizations participating in the Pennsylvania Housing Finance Agency's pilot mixed-use 12 months 
financingprogram, in Philaddphia and other older communities in Southeastem Pennsylvania. 

Regional Housing Legal Services 2/7/03 $440,000.00 $148,500.00 
Glenside PA 30-03 
Toward expansion of its legal technical assistance programs to nonprofit organizations that arefacifitating redevelopment of communities 36 Months 
within the Foundation's grantmaking region . 
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Temple University - Ambler College - Center for Sustainable Communities 7/26/02 $330,000.00 $143,000.00 
Ambler PA 132-02 
To its Ambler College, toward a study by the Centerfor Sustainable Communities asseising stormwater and nonpoint source pollution in 36 months 
the Pennypack Creek watershed. 

'ihe Reinvestment Fund, Inc. 77 1"de-i -P. 2/8/02 $5,000,000.00 $3,000,000.00 
Philadelphia PA 26-02 
Tawardproviding loans and otherfinance productsfor development activities in targeted communities andfor landbanking in 120 months 
Phikulelphia: and Camden . I 

The Reinvestment Fund, Inc. 
Philadelphia PA 
For a researchproject to identify andpromotepublicpoUcy reforms to stimulateprivate housing development in Philadelphia. 

9/22/03 $82,500.00 $82,500.00 
129-03 

12 months 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Dwadon 

Stony Brook-Millstone Watershed Association 7/26/02 $350,000.00 $175,000.00 
Pennington NJ 124-02 
For completing, field testing and documenting a model watershedplanningprogram. 24 months 

Stroud Water Research Center 4/20/01 $482,790.00 $168,520.00 
Avondale PA 90-01 
Toward continuing its research on the SchuylUll River watershed and erpanding, into the greater Delaware River Basin, its training of 36 months 
teachers, citizens, and watershed organizations. 

Surface Transportation Policy Project 5/3/02 $374,000.00 $187,000-00 
Washington DC 85-02 
Toward a transportation initiative to promote better informed decision-making at the regional and state levels in Pennsylvania. 24 months 

Taxpayers for Common Sense 6/12/03 $77,000.00 $77,000.00 
Washington DC 87-03 
Toward a report on water resources management in southeastern Pennsylvania. 9 months 

The Reinvestment Fund, Inc. 
Philadelphia PA 
Toward refmement and implemen=on ofa data-based~ community development investment strategyfor Philadelphia and Camden. 

5/3/02 $440,000.00 $220,000.00 
84-02 

24 months 
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Universal Community Homes 11/14/03 $470,000.00 $110,000.00 
Philadelphia PA 182-03 
Torwardpl,anning and developmentprojects to preserve and revitalize neighborhoods in southwest central Philadelphia. 12 months 

University City District 5/3/02 $440,000.00 $220,000.00 
Philadelphia PA 82-02 
Toward building its organizational capacity to revitalize the Baltimore and Lancaster Avenue commercial corridors in West Philadelphia 24 months 

9/10/02 $55,000.00 $55,000.00 
158-02 

12 months 

University City District 
Philadelphia PA 
A challenge grant toward improvements to the Clark Park Plmwound in West Philadelphia. 

Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration , 

Trust for Public Land 5/9/03 $520,000.00 $313,500.00 

Morristown NJ 69-03 
Toward the protection through acquisition of regionally sign#icant watershed lands in the Cooper River, Rancocas Creek and Mullica 12 months 
River watersheds. 

Trust for Public Land 5/9/03 $165,000.00 $165,000.00 

MorristownNJ 76-03 
For ox&each and technic land trusts d perty wners taw im kmentm Pa ,& amviance, to county and local governments, an pro o ard p g the ver 12 months 
to Bay Greenwaypl- 

Trust for Public Land 12/15/03 $82,500.00 $82,500.00 
Morristown NJ 202-03 
Toward its research, policy, and advocacy work in the Highlands region ofsoutheastern Pennsylvania 12 months 

United Way of Southeastern Pennsylvania 4/20/01 $2,000,000.00 $680,000.00 
Philadelphia PA 87-01 
Toward the Philadelphia Neighborhood Development Collaborative, afimding group established to build the organizational capacity of 36 months 
selected conunmunify development co?poranons to stabilize and revitalize their neighborhoods. 

UnIversal Community Homes 7/26/02 $495,000.00 $99,000.00 
Philadelphia PA 139-02 
Toward building its organizational capacity and towardprojectpre-development costs to reWtalize southwest central Philaddphia. 12 months 
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Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

$91,000.00 

$16,500.00 

$187,000.00 

$137,500.00 

$110,000.00 

$82,500.00 

0 

NVIllistown Conservation Trust, Inc. 
Newtown Square PA 
Toward building its organizational capacity to preserve critical watershed land through planning, acquisition, and easements in the Crum, 
Ridley, and Darby Creek watersheds 

7/26/02 
129-02 

24 months 

$112,200.00 $264,000.00 

University of Pennsylvania - Graduate School of Fine Arts 
Philadelphia PA 
To as School of Social Work toward enhancing and expanded usage of the Neighborhood Information System OVIS), a comprehensive, 
web-based GIS database of key Philadelphia neighborhood indicators, developed by the University and City ofPhiladelphia. 

University of Pennsylvania - Morris Arboretum 
Philadelphia PA 
To its Morris Arboretum, toward the costs ofweb site redesign and brochuresfor the Greater Philadelphia Gardensprogram. 

University Of Pennsylvania - Office of Research Services 
Philadelphia PA 
To its Centerfor Community Partnerships, toward otpansion of its Community Artr PartnershT program a collaboration ofartiyts, 
academic and cultural, and community-based organizations in West Philadelphia . 

University of Pennsylvania - Office of Research Services 
Philadelphia PA 
To its Qwterfor Community Partnerships, toward development of the Penn-assisted Alexander School as a model comprehensive 
community school. 

University of Pennsylvania - Office, of Research Services 
Philadelphia PA 
To its Wharton School, toward a research project to ident#y key determinants ofneighborhood change, using Philadelphia as its case 
study. 

University of Pennsylvania - Robert A. Fox Leadership Program 
Philadelphia PA 
To its Robert A-Fox Leadership Program, for a study to promote greater coordination and integration ofFederal and staiefiouling 
progrants affecting -art growth. 

Wildlands Conservancy, Inc. 
Emmaus PA 
Toward implementation ofthe Lehigh River watershed conservation plan through targeted landprotection, greenway projects, and stream 
restoration, and toward building the capacity of this regional organization. 

11/13/01 
219-01 

36 months 

3/25/03 
42-03 

12 months 

2/7/03 
33-03 

24 months 

2/7/03 
28-03 

24 months 

7/25/03 
114-03 

18 months 

4/8/03 
50-03 

6 months 

7/25/03 
111-03 

24 months 

$300,000.00 

$16,500.00 

$374,000.00 

$220,000.00 

$220,000.00 

$82,500.00 

$440,000.00 $220,000.00 
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Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

12/9/03 $10,000.00 $10,000.00 
190-03 

1 months 

Association for the Study of African-American Life and History, Inc . 
Sarasota FL 
For a memorial e in honor qfMr. Richard G. Gilmore, aformer board member ofthe William Penn Foundation. 

Delaware Valley Grantmakers 
Philadelphia PA 
Toward general operating expensesJor thu regional association ofgrantmakers. 

2/27/03 $24,000.00 $24,000.00 
38-03 

12 months 

Women's Community Revitalization Project 
Philadelphia PA 
Toward a researck and avic engagementproject to address housingprejervation in three low-income communities in Philadelphia. 

OPPORTUNITY FUND 

7/25/03 $440,000.00 $220,000.00 
11 5~03 

24 months 

Total ENWRONMENT & COMMUNMES $20,012,923.00 

Bread and Roses Community Fund 
Philadelphia PA 
Torward its Barbara Smith Leadership Training Program, a three-year pilot technical assistancelleadership development project that will 
serve 40 small grassroots organizations workingfor social and economiefiatice in the six-county region. 

Center City District 
Philadelphia PA 
Toward improving pedestrian access to Logan Circle. 

Center for Effective Philanthropy 
Cambridge MA 
Toward development offleld- wide data on grantees I perceptions ofmajorfoundations, andfor pilo ting a Grantee Perception Report 
(GRP) pro- 

Council on Foundations 
Washington DC 
Toward annual support of this membership organization serving thepublic good bypromoting and enhancing responsible and effective 
phi4vahropy. 

11/13/01 $257,435.00 $86,389.00 
225-01, 

36 months 

7/25/03 $1,000,000.00 $500,000.00 
102-03a 

18 months 

2/27/03 $15,000.00 $15,000.00 
39-03 

12 months 

2/27/03 $44,000.00 $44,000.00 
37-03 

12 months 
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Greater Philadelphia Chamber of Commerce Regional Foundation 7/25/03 $200,000.00 $100,000.00 

Philadelphia PA 117-03 
Toward its Regional Business Marketing Initiative, designed to improve Greater Philadelphia 's image a~ a business location and to retain, 24 months 
grow, and attract knowledge-based businesses to the region. 

AIDS Fund 10/9/03 $1,800.00 $1,800.00 

Philadelphia PA 139-03 

For sponsorship ofthree Foundation stafirmsembers walking in the 2003 AIDS Walk Philly, a fund-raising activity to support the Fund's 12 months 
grantmaking to organizations thatprovide MYIALDS educatiom prevention, and services. 

Hispanics in Philanthropy 11/13/01 $402,600.00 $134,200.00 

San Francisco CA 226-01 
Toward awablishment ofthe Philadelphia site offts national Punden'Collaborativefor Strong Latino Communities, to provide 36 months 
cqpaci4,nbuihfing re-grants to small- and medium-sized Latino nonprofit organizations . 

Independent Sector 2/27/03 $11,500.00 $11,500.00 
Washington DC 36-03 
Toward annual sWport of this membersh~p organization serving the pu bUc good by promoting and enhancing responsible and effective 12 months 
- * ations within the nonproflt sector. 

International Visitors Council of Philadelphia 10/6/03 $82,500.00 $82,500.00 

Philadelphia PA 138-03 
Toward a pilot program to translate into several languages and install both directional s4gnage and textfor permanent exhibits at the 8 months 
Franklin Institute and the Philadelphia Zoo. 

Approval Date Total Grant Paid In 
Grant # Amount 2003 
Duration 

Eastern National 11/13/01 $3,300,000.00 $1,100,000.00 

Fort Washington PA 227-01 
Toward development and construction of the Independence Park Institute, an education facilityfor Independence National Historic Park 36 months 

Free Library of Philadelphia Foundation 9/24/03 $10,000.00 $10,000.00 

Philadelphia PA 131-03 
For support ofthe Libra?y's Regional Foundation Center 12 months 

Greater Philadelphia Chamber of Commerce Regional Foundation 4/7/03 $30,667.00 $30,667.00 
Philadelphia PA 49-03 
Toward creation of the CEO Councilfor Growth, in order to promote economic development of the Greater Philadelphia region. 12 months 
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Philadelphia Museum of Art 7/25/03 $2,000,000-00 $500,000.00 
Philadelphia PA 100-03 
Toward renovating and expanding the Ruth and Baymond G Perelman Building, which willprovide additional Apacefor the Museum's 48 months 
galleries Itbra?y and archives an education resource center and various oftes and related departments 

Approval Date Total Grant Pafd In 
Grant # Amount 2003 
Duration 

LaSalle University 7/25/03 $40,700.00 $19,800.00 

Philadelphia PA 101-03d 
Toward the development and implementation of two new projects to help improve nonprofit capacay. peer leaming6rcles and a nonprofit 24 months 
wage and benOt survey 

Fredric R. Mann Music Center 11/14/03 $1,000,000.00 $250,000.00 
Philadelphia PA 183-03 
Toward a capital redevekpmentprogram to update theJacility's physical system, improve patron sqfeo~ comfort, and convenience; 42 months 
revitalize Us West Fairmount Park location and environs, and increase earned revenues. 

National Center for Family Philanthropy, Inc. 7/18/03 $33,000.00 $33,000.00 
Washington DC 96-03 
Toward development and production of a book and educational program forfamilyfoundations interested in philanthropy over 12 months 
generations. 

Nonprofit Finance Fund 7/21/00 $753,500.00 $225,500.00 

NewYorkNY 156-00 
Toward opansion of itsfacilities planning services to a greater number and additional types of nonprofit organizations, beyond its 42 months 
current audience of arts and cultural groups in the Philadelphia area. 

NPower Pennsylvania 2/7/03 $495,000.00 $220,000.00 
Philadelphia PA 31-03 
Toward matching a $750,000 challenge grantfrom Microsoj% and toward the salaries, consultantfees, equipment, and intern costs Of 36 months 
establishing NPowerPA andproviding technology smwes to Philadelphia area nonprofits 

OMG Center for Collaborative Learning 5/19/03 $79,618.00 $79,618.00 
Philadelphia PA 81-03 
For a cluster evaluation of the Foundation's grants to support the development of improved databasesfor planning, program development, 6 months 
evaluation and advocacy. 

Philadelphia 1:mmigration Resource Center, Inc. 7/9/03 $66,000.00 $33,000.00 
Philadelphia PA 94-03 
Toward building tis capacity to provide a centralized information and referral service to immigrants in southeastern Pennsylvania. 12 months 
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Approval Date Total Grant Paid in 
Grant # Amount 2003 
Duration 

Small & Matching Gifts $896,277.00 
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Ricbjwd and Sarah Smith Trusts 
Philadelphia PA 
Toward completion ofa masterplanfor the Smith Playground and Playhouses, a IdstoriedemYnafion in Philaddphia's East Fairmount 
Park 

Temple University - Office of the Provost 
Philadelphia PA 
Toward development and imple-mentation of a regionalpolicy project, kneludingproduction and dissemination of annual reports 
presenting data and analysisfrom household surveys and indicators of the nine-county Greater Philadelphia region. 

University of Pennsylvania - Firearm and Injury Center at Penn 
Philadelphia PA 
For interdisciplinary research to increase safety infamilies and the community. 

Z00100cal Society of Philadelphia 
Philadelphia PA 
Toward implementing the Zoo's Strategic Master Plan, strengthening it as a culturA education, and environmental regional institution 
through creation of a new Children's Zoo, Avimy, andAfrica exhibit and renovations to the Carnivora House. 

10/6/03 $82,500.00 $82,500.00 
137-03 

6 months 

2/7/03 $1,265,000.00 $434,500.00 
32-03 

36 months 

12/11/03 $50,000.00 $50,000.00 
205-03 

12 months 

7/26/02 $4,000,000.00 $500,000.00 
142-02 

60 months 

Total OPPORMNiTY FUND $4,577,974.00 

Sub-Total $59,113,081.00 

Grand Total $60,0 

;25(d) sz'~' 40 .7, 5 S'8 
TotalFutureO m1tmPntqasof12J31103 $41,442,496.00 
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The Wifflam. Penn Foundation 
EIN 23-1503488 
Form 990 PF 
Tax Year 12/31/2003 
Part XVI-A Line 1 la 

The William Penn Foundation has investments in a number of limited partnerships . For 
financial statement purposes the foundation reports income from the partnerships based 
on the best available information provided by the general partners . The income reported 
as unrelated business income in Part XVI-A, column b is based on the information 
provided by the general partners as of the date the financial statements are completed . 
There are differences between the unrelated business income reported in Part XVI-A and 
the 990-T . This difference is recognized and reported on the financial statements in the 
succeeding fiscal year . 
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Book Value 
2003 

Gov't Corp Other Temporary Recl Accrd Total 
Obligations Obligations Equity (Alternatives) Investments F-aA Int/Div Book Value 

81,766,164 - - - 882,236 82,64 
99,082,703 47,588,993 6,661,917 54,438 43,951 153,432*,l 

- - - 5,997,141 - 5,398 6,002,639 
112,958,690 - - 112,958,690 
25,341,523 25,341,523 

- 43,998,483 - - 43,998,483 
85,961 51,849,506 4,639,849 (13,194) 28,823 56,590,945 

- 44,899,582 1,619,679 78,987 46,598,249 
- - 50,786,294 2,433,084 (1,595,020) 28,180 51,652,,537 
- - 345,711,428 - 1,492,480 347,20,908 
- - 53,221,320 - - 149,729 53,371,049 
- - 3,473,950 - - - 3,473,950 
- - 822,083 - - - 822,083 
- - 24,754,826 - - - 24,754,826 
- - 6,433,540 - - - 6,433,540 

180,848,867 47,674,954 728,766,827 35,484,399 21,351,669 (1,553,776) 2,709,784 1,015,282,724 

US Govt Bond Indx 
PIMCO 
Cash Reserve 
Morgan Stanley 
Silchester 
Templeton 
Schneider 
Tukman 
Seneca 
S&P 500 Indx Fnd 
Wilshire 4500 Indx Fnd 
Tucker Anthony 
Cornmorrfund 
Blackstone 
Berwind 

Ternp Invest 21,351,669 
Accrued Int 2,709,784 

Total Temp lnvst 24,061,453 

The William Penn Foundation 
Investment Summary 

12/31/2003 

Total w/rec/pay allocated 180,903,304 47,674,954 727,158,613 35,484,399 21,351,669 2,709,784 
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The William Penn Foundation 
Investment Summary 

12131/2003 

Market Value 
2003 

Gov't Corp Other Temporary Rec/ Accrd Total 
Obligations Obligations Equi (Alternatives) Investments F-ay Int/DIv Market 

US Govt Bond Indx 82,964,965 - - - 882,236 83840 
PIMCO 97,886,640 46,937,874 6,661,917 54,438 43,951 151 :584,819 
Cash Reserve - - - 5,997,141 - 5,398 6,002,539 
Morgan Stanley - 144,865,078 - - 144,865,078 
Silchester 34,677,072 34,677,072 
Templeton - - 53,578,743 - - 53,578,743 
Schneider - 144,188 75,632,233 4,639,849 (13,194) 29,126 80,432,202 
Tukman - - 48,294,648 1,619,679 78,987 49,993,314 
Seneca - - 57,312,457 2,433,084 (1,595,020) 28,180 58,178,700 
S&P 500 Indx Fnd - - 333,007,133 - - 1,492,480 334,499,613 
Wilshire 4500 Indx Fnd - - 59,053,292 - - 149,729 59,203,020 
Tucker Anthony - - 3,298,986 - - - 3,298,986 
Commonfund - - 775,033 - - - 775,033 
Blackstone - - 27,105,963 - - - 27,105,963 
Berwind - - 6,329,329 - - - 6,329,329 

180,851,605 47,082,062 806,420,657 37,509,311 21,351,669 (1,553,776) 2,710,087 1,094,371,614 

Total w/rec/pay allocated 180,906,042 47,082,062 804,812,443 37,509,311 21,351,669 2,710,087 

Temp Invest 21,351,669 
Accrued I nt 2,710,087 
Total S/T 24,061,756 
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Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Sti Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Not Cost Security GnILs Curr Gn/Ls Not Gn/Ls 

369591-1008 GENERAL ELEC CAP CORP DISC DTC GENERIC CP CUSIP 08 Apr 2004 1 .110 10 Dec 2003 10 Dec 2003 1.000000 
031 MLHO9637 260 600,000.000 Local 597,820.00 597,761 .50 58.50 58.50 

Base 597,820.00 597,761 .50 58.50 0 .00 58.50 

369591-1008 GENERAL ELEC CAP CORP DISC DTC GENERIC CP CUSIP 08 Apr 2004 1.110 15 Dec 2003 15 Dec 2003 1.000000 
031 MLK09122 281 2,500,000.000 Local 2,491,375 .00 2,490,672 .91 702.09 702.09 

Base 2,491,375 00 2,490,672 .91 702.09 0.00 702.09 

Page I Books Closed - Prepared by State Street 

CASH EQUIVALENTS 

US DOLLAR 

00077FOO5 ABN AMRO NO AMER FIN DTC CP GENERIC CUSIP 07 Jul 2003 1.200 26 Jun 2003 26 Jun 2003 1 .000000 
031 MFS08890 435 1,600,000 .000 Local 1,599,486 .67 1,598,346 .67 1,140.00 1,140.00 

Base 1,599,486 .67 1,598,346 .67 1,140.00 0.00 1,140.00 

23636KOOO DANSKE CORP DTC MMI GENERIC CUSIP 10 Sep 2003 1 .070 26 Jun 2003 26 Jun 2003 1 .000000 
031 MFS08236 432 1,500,000 .000 Local 1,496,706.67 1,495,898 .33 808.34 808.34 

Base 1,496,706.67 1,495,898 .33 808.34 0.00 808.34 

23636KOOO DANSKE CORP DTC MMI GENERIC CLISIP 12 Nov 2003 1 .065 29 Sep 2003 29 Sep 2003 1.000000 
031MIT04792 765 900,000.000 Local 898,900.01 898,322.62 577.39 577.39 

Base 898,900.01 898,322.62 577.39 0.00 577.39 

23636KOOO DANSKE CORP DTC MMI GENERIC CUSIP 10 Dec 2003 1 .065 02 Oct 2003 02 Oct2OO3 1 .000000 
031MJBI0694 789 1,900,000.000 Local 1,896,176 .25 1,895,166.08 1,010.17 1,010.17 

Base 1,896,176 .25 1,895,166 .08 1,010.17 0 .00 1,010.17 

23636KOOO DANSKE CORP DTC MMI GENERIC CUSIP 12 Nov 2003 1.065 02 Oct 2003 02 Oct 2003 1 .000000 
031MJBI0876 790 500,000 .000 Local 499,407 .78 499,068 .13 33965 339.65 

Base 499,40778 499,068 .13 339.65 0.00 339.65 

23636KOOO Total Local 4,791,190.71 4,788,455.16 2,735.55 2,735.55 
Base 4,791,190.71 4,788,455.16 2,735.55 0.00 2,735.55 



Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date StI Date Sell Rate 

SSB Trade ID Lot ShareslPar Principal Net cost Security Gn/Ls Curr GnILs Not GnIlLs 

369591-1008 GENERAL ELEC CAP CORP DISC DTC GENERIC CP CUSIP 08 Apr 2004 1 .110 16 Doc 2003 16 Dec 2003 1 .000000 
031 MLL09131 294 700,000.000 Local 697,583 .83 697,388 .42 195 .41 195.41 

Base 697,583 .83 697,388 .42 195 .41 0.00 195.41 

369591-11008 Total Local 3,786,778 .83 3,785,822 .83 956.00 956.00 

Base 3,786,778 .83 3,785,822 .83 956.00 0.00 956.00 

36959JO04 GENERAL ELEC CAP CORP DTC MMI GENERIC CUSIPS 15 Jan 2004 1 .090 16 Oct 2003 16 Oct 2003 1 .000000 
031MJL12058 054 3,700,000 .000 Local 3,689,899.00 3,688,685.19 1,213.81 1,213 .81 

Base 3,689,899.00 3,688,685.19 1,213.81 0.00 1,213 .81 

36959JO04 GENERAL ELEC CAP CORP DTC MMI GENERIC CUSIPS 09 Dec 2003 1 .090 02 Oct 2003 02 Oct 2003 1.000000 
031WB10483 787 2,200,000.000 Local 2,195,636 .67 2,192,739.39 2,897.28 2,897.28 

Base 2,195,636.67 2,192,739 39 2,897.28 0.00 2,897.28 

36959JO04 Total Local 5,885,535 .67 5,881,424.58 4,111 .09 4,111.09 
Base 5,885,535 .67 5,881,424.58 4,111 .09 0.00 4,111.09 

4041OR001 HBOS TREAS SVCS PLC DTC MMI GENERIC ST IP 19 Mar 2004 1.095 10 Dec 2003 10 Dec 2003 1 .000000 
031MLHO9683 261 600,000 .000 Local 598,216.67 598,083 .75 132.92 132.92 

Base 598,216 .67 598,083 .75 132.92 0.00 132.92 

40410TO07 HBOS TREAS SVCS PLC DTC MMI ST GENERIC CUSIP 11 Feb 2003 1 .330 23 Jan 2003 23 Jan 2003 1 .000000 
03HFAO01`197 002 100,000.000 Local 99,934.03 99,830.06 103.97 103 .97 

Base 99,934.03 99,830.06 103.97 0.00 103 .97 

40410TO07 HBOS TREAS SVCS PLC DTC MMI ST GENERIC CUSIP 19 Feb 2003 1 .340 23 Jan 2003 2i Jan 2003 1.000000 
03HFA001348 008 500,000.000 Local 499,533 .12 498,287.78 1,245.34 1,245.34 

Base 499,533 .12 498,287.78 1,245 .34 0.00 1,245.34 

40410TO07 HBOS TREAS SVCS PLC DTC MMI ST GENERIC ST CUSIP 23 Jan 2004 1 .105 16 Oct 2003 16 Oct 2003 1.000000 
031WL11989 051 1,500,000 .000 Local 1,495,545 .00 1,494,382 .92 1,162.08 1,162.08 

Base 1,495,W.00 1,494,382 .92 1,162.08 0 .00 1 .16208 
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Base Currency : USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Not cost Security Gn/Ls Curr Gn/Ls Not Gn1Ls 

DTC MMI ST GENERIC ST CUSIP 23 Jan 2004 1 .105 27 Oct 2003 27 Oct 2003 
500,000 .000 Local 498,692.22 498,127.64 564.58 

Base 498,692.22 498,127.64 564.58 

DTC MMI ST GENERIC CUSIP 14 May 2003 - 1 .250 28 Mar 2003 28 Mar 2003 
2,300,000.000 Local 2,296,276.55 2,295,927 .08 349.47 

Base 2,296,276 .55 2,295,927 .08 349.47 

DTC MMI ST GENERIC CUSIP 14 May 2003 1.250 05 May 2003 05 May 2003 
100,000.000 Local 99,969 .75 99,822 .92 146.83 

Base 99,969 .75 99,822 .92 146.83 

DTC MMI ST GENERIC CUSIP 18 Aug 2003 1 .210 26 Jun 2003 26 Jun 2003 
300,000 .000 Local 299,540 .66 299,042.08 498.58 

Base 299,540.66 299,042.08 498.58 

DTC MMI ST GENERIC CUSIP 18 Aug 2003 1 .210 16 Jul 2003 16 Jul 2003 
200,000 .000 Local 199,813 .00 199,361 .39 451 .61 

Base 199,813.00 199,361 .39 451 .61 

DTC MMI ST GENERIC CUSIP I I Feb 2003 1.330 06 Jan 2003 06 Jan 2D03 
1,200,000.000 Local 1,198,476.00 1,197,960.66 515.34 

Base 1,198,476.00 1,197,960 .66 515.34 

DTC MMI ST GENERIC CUSIP 19 Feb 2003 1.340 13 Jan 2003 13 Jan 2003 
1,900,000.000 Local 1,897,519.97 1,893,493 .55 4,026.42 

Base 1,897,519 .97 1,893,493 .55 4,026.42 

Local 8,585,300 .30 8,576,236 .08 9,064.22 
Base 8,585,300 .30 8,576,236 .08 9,064.22 

DTC MMI GENERIC ST CUSIP 15 Jan 2004 1 .055 16 Oct 2003 16 Oct 2003 
1,700,000 .000 Local 1,695,444 .94 1,695,167 51 277.43 

Base 1,695,444 .94 1,695,167.51 277.43 

1 .000000 
564.58 

0.00 564 .511 

1 .000000 
349.47 

0.00 349.47 

1.000000 
146.83 

0.00 146.83 

1.000000 
498.58 

0.00 498.58 

1.000000 
451 .61 

0.00 451 .61 

1 .000000 
515.34 

0 .00 515.34 

1 .000000 
4,026.42 

0.00 4,026 .42 

9,064 .22 
0 .00 9,064.22 

1 .000000 
277.43 

0.00 277.43 
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40410TO07 HBOS TREAS SVCS PLC 
031MJS06296 090 

40410TO07 HBOS TREAS SVCS PLC 
03HFCT01243 170 

40410TO07 HBOS TREAS SVCS PLC 
031 MECO2960 248 

40410TO07 HBOS TREAS SVCS PLC 
031MFS08516 434 

40410TO07 HBOS TREAS SVCS PLC 
031MGKI2496 481 

40410TO07 HBOS TREAS, SVCS PLC 
03HFAC00924 749 

40410TO07 HBOS TREAS SVCS PLC 
03HFAH01013 777 

40410TO07 Total 

8225T0004 SHELL FINANCE YRS 1+2 
031MJL12082 055 



1 .000000 
1,422.75 

0.00 1,422.76 

1 .000000 
5,697 .50 

0.00 5,697 .50 

1 .000000 
744.79 

0.00 744.79 

1.000000 
4,920 .72 

0.00 4,920 .72 

11,363.01 

0.00 11,363.01 

1.000000 
570.07 

0.00 570.07 

1 .000000 
-3,465.21 

0.00 -3,465.21 

1.000000 
3,465 .21 

0.00 3,465 .21 

1 .000000 
666.67 

0.00 666.67 

DTC MMI GENERIC ST CUSIP 12 Dec 2003 1.060 02 Oct 2003 02 Oct 2003 

2,100,000 000 Locad 2,095,734 .08 2,094,311 .33 1,422.75 

Base 2,095,734 .08 2,094,311 .33 1,422.75 

DTC CP GENERIC CUSIP 04 Mar 2003 1 .330 23 Jan 2003 23 Jan 2003 

3,000,000.000 Local 2,995,833.33 2,990,135.83 5,697.50 

Base 2,995,833 .33 2,990,135 .83 5,697.50 

DTC CP GENERIC CUSIP 04 Apr 2003 1.315 23 Jan 2003 23 Jan 2003 

500,000 .000 Local 498,772 .29 498,027 .50 744.79 

Base 498,772 .29 498,027.50 744.79 

DTC CP GENERIC CUSIP 04 Apr 2003 1 .315 11 Feb 2003 11 Feb 2003 

2,300,000.000 Local 2,295,847.22 2,290,926.50 4,920.72 

Base 2,295,847 .22 2,290,926 .50 4,920.72 

Local 5,790,452 .84 5,779,089 .83 11,36301 

Base 5,790,452 .84 5,779,089 .83 11,363 .01 

07 Aug 2003 0.010 16 Jul 2003 16 Jul 2003 

250,000.000 Local 249,868.61 249,298.54 570.07 

Base 249,868.61 249,298 .54 570.07 

07 Aug 2003 0.010 01 Aug 2003 01 Aug 2003 

250,000 .000 Local 245,833 .33 249,298 .54 -3,465 .21 

Base 245,833 .33 249,298.54 -3,465 .21 

07 Aug 2003 0.010 01 Aug 2003 01 Aug 2003 

-250,000.000 Local -245,833.33 -249,298 .54 3,465.21 

Base -245,833 .33 -249,298 .54 3,465.21 

07 Aug 2003 0.010 01 Aug 2003 01 Aug 2003 

250,000 .000 Local 249,965 .21 249,298.54 666.67 
Base 249,965.21 249,298.54 666.67 
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822ST1002 SHELL FINANCE YRS 3+4 
031MJB10914 791 

90262DO06 UBS FIN INC YRS 3+4 
03HFA001 196 001 

90262DO06 UBS FIN INC YRS 3+4 
03HFA001 198 003 

90262DO06 UBS FIN INC YRS 3+4 
03HFBG01 126 043 

90262DO06 Total 

912795NG2 UNITED STATES TREAS BILLS 
031 MGKI 1468 482 

912795NG2 UNITED STATES TREAS BILLS 
031 MHAO6452 526 

912795NG2 UNITED STATES TREAS BILLS 
03HKHAO0035 526 
CXL 

912795NG2 UNITED STATES TREAS BILLS 
031 MHA07695 529 

Prepared by State Street 



Bass Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Not Cost Security Gn/Ls Curr Gn/Ls Not Gn/Ls 

CASH EQUIVALENTS Total Base 41,804,069.88 41,767,173 .35 36,896 .53 0.00 36,896-53 A91k 
14111111F 

CASH EQUIVALENTS Total Gains Base 36,896.53 0.00 36,896.53 

CASH EQUIVALENTS Net Gains/Losses Base 36,896.53 0.00 36,896 .53 

Prepared by State Street Books Closed Page 5 

912795NG2 Total Local 499,833.82 498,597.08 1,236 .74 1,236 .74 

Base 499,833.82 498,597 .08 1,236.74 0 .00 1,236 .74 

912795PT2 UNITED STATES TREAS BILLS PREASSIGN 103 08 Apr 2004 0.010 15 Oct2OO3 17 Oct 2003 1 .000000 

031MJK13146 046 1,100,000 .000 Local 1,094,756 .67 1,094,466.69 289.98 289.98 

Base 1,094,756.67 1,094,466.69 289.98 0.00 28998 

912795PT2 UNITED STATES TREAS BILLS PREASSIGN 103 08 Apr 2004 0.010 16 Oct 2003 17 Oct 2003 1.000000 

031MJL12586 053 2,600,000.000 Local 2,587,708.68 2,586,921 .28 787.40 787.40 

Base 2,587,708.68 2,586,921 .28 787.40 0.00 787.40 

912795PT2 Total Local 3,682,465 .35 3,681,387 .97 1,077.38 1,077.38 

Base 3,682,465 .35 3,681,387 .97 1,07-7.38 0 .00 1,077.38 

9612A1000 WESTPAC TRUST SECS NZ DTC MMI GENERIC ST CUSIP 19 Dec 2003 1 .090 02 Oct 2003 02 Oct 2003 1 .000000 

031MJBI0538 788 2,800,000 .000 Local 2,793,630 .00 2,790,250.56 3,379 .44 3,379.44 

Base 2,793,630.00 2,790,250 .56 3,379 .44 0 .00 3,379.44 

Local 41,804,069 .88 41,767,173 .35 36,896.53 36,896.53 
US DOLLAR Total Base 41,804,069 .88 41,767,173 .35 36,896.53 0.00 36,896 .53 

Local 36,896.53 36,896 .53 
US DOLLAR Total Gains Base 36,896.53 0.00 36,896 .63 

US DOLLAR Not Gains/Losses Base 36,896 .53 0.00 36,896.53 



Books Closed Prepared by State Street Page 6 

EQUITY 

US DOLLAR 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSBF01640 034 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSBKO2107 059 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSJQ06077 078 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSJS02298 087 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HCJU00099 087 
CXL 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSJU01417 095 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSBS01950 098 

722005402 PIMCO FDS PAC INVT MGMT SER 
03HSCDO3276 113 

SHORT TERM PORTFOLIO INSTL CL 07 Feb 2003 11 Feb 2003 1.000000 

162,436 .550 Local 1,600,000.00 1,598,355.89 1,644.11 1,6".11 

Base 1,600,000.00 1,598,355.89 1,644 .11 0.00 1,644.11 

SHORT TERM PORTFOLIO INSTL CL 14 Feb 2003 18 Feb 2003 1 .000000 

121,703.850 Local 1,200,000 .00 1,197,551 .08 2,448.92 2,448.92 

Base 1,200,000 .00 1,197,551 .08 2,448.92 0.00 2,448.92 

SHORT TERM PORTFOLIO INSTL CL 22 Oct 2003 23 Oct 2003 1 .000000 

50,761 .421 Local 500,000-00 499,417.83 582.17 582.17 
Base 500,000.00 499,417.83 582.17 0.00 582.17 

SHORT TERM PORTFOLIO INSTL CL 24 Oct 2003 27 Oct 2003 1.000000 

263,173 .046 Local 2,594,886.23 2,589,236 .23 5,650 .00 5,650.00 

Base 2,594,886 .23 2,589,236 .23 5,650.00 0 .00 5,650 .00 

SHORT TERM PORTFOLIO INSTL CL 24 Oct 2003 27 Oct 2003 1.000000 
-263,173 .046 Local -2,594,886 .23 -2,589,236 .23 -5,650.00 -5,660 .00 

Base -2,594,886.23 -2,589,236.23 -5,650.00 0 .00 -5,650 .00 

SHORT TERM PORTFOLIO INSTL CL 24 Oct 2003 27 Oct 2003 1.000000 

263,173 .051 Local 2,594,886.23 2,589,236.28 5,649.95 5,649.95 

Base 2,594,886.23 2,589,236 .28 5,649 .95 0 .00 5,649.95 

SHORT TERM PORTFOLIO INSTL CL 27 Feb 2003 03 Mar 2003 1.000000 

526,849.040 Local 5,200,000 .00 5,184,130 .45 15,869 .55 15,869 .55 

Base 5,200,000 .00 5,184,130 45 15,86955 0.00 15,869 .55 

SHORT TERM PORTFOLIO INSTL CL 05 Mar 2003 07 Mar 2003 1 .000000 

303,643 .720 Local 3,000,000 .00 2,987,817.26 12,182.74 12,182.74 

Base 3,000,000.00 2,987,817.26 12,182 .74 0 .00 12,182.74 
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Page 9 Books Closed 

Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date 
SSB Trade ID Lot Shares/Par Principal Not 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSGGOI 199 468 9,040.774 Local 100,000 .00 

Base 100,000 .00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSGUO2751 519 130,963 .517 Local 1,400,000 .00 1 

Base 1,400,000 .00 1 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSHGO3994 571 129,749.768 Local 1,400,000.00 

Base 1,400,000.00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSHGO4369 572 120,481 .928 Local 1,300,000.00 

Base 1,300,000 .00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSH107075 603 176,579 .926 Local 1,900,000 .00 

Base 1,900,000 .00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSHM02171 628 121,042.831 Local 1,300,000 .00 

Base 1,300,000.00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSHP02355 638 263,405.450 Local 2,800,000.00 

Base 2,800,000.00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSHS05152 665 234,521 .576 Local 2,500,000 .00 

Base 2,500,000 .00 

722005600 PIMCO FDS PAC INVT MGMT SER U S GOVT SECTOR PORT INSTL CL 
03HSIC01317 688 179,076 .343 Local 1,900,000 .00 

Base 1,900,000 .00 

Rate Trd Date Stl Date Sell Rate 

cost Security Gn/Ls Curr GnILs Net GnIL9 

09 Jul 2003 10 Jul 2003 1 .000000 
.75 1,000.25 1,000.25 
.75 1,000.25 0.00 1,000.25 

29 Jul 2003 30 Jul 2003 1.000000 
98.19 -32,698.19 -32,698.19 
98.19 -32,698 .19 0.00 -32,698.19 

08 Aug 2003 11 Aug 2003 1 .000000 
20.17 -19,420 .17 -19,420.17 
20.17 -19,420 .17 0.00 -19,420.17 

08 Aug 2003 11 Aug 2003 1 .000000 
33.02 -18,033 .02 -18,033.02 

.02 -18,033.02 0.00 -18,033 .02 

12 Aug 2003 13 Aug 2003 1 .000000 
26.83 -31,726.83 -31,726 .83 
26.83 -31,726.83 0.00 -31,726 .83 

06 Aug 2003 07 Aug 2003 1.000000 
69 .12 -24,169 .12 -24,169.12 
69 .12 -24,169 .12 0.00 -24,169.12 

21 Aug 2003 22 Aug 2003 1.000000 
69.76 -81,569 .76 -81,569.76 
69.76 -81,569 .76 0.00 -81,569.76 

26 Aug 2003 27 Aug 2003 1 .000000 
i89.60 -65,589.60 -65,589.60 
i89 .60 -65,589.60 0.00 -65,589.60 

03 Sep 2003 04 Sep 2003 1 .000000 
36.82 -59,036.82 -59,036 .82 
36 .82 -59,036.82 0.00 -59,036 .82 

Prepared by State Street 
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Base Currency : USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB; Trade ID Lot Shares/Par Principal Not cost Security Gn/Ls Curr Gn/Ls Net GnfLs 

722005808 Total Local 52,500,000.00 

Base 52,500,000.00 

722005824 PIMCO FDS PAC INV MGMT PRIVATE ACCT PORTFOLIO 
03HSKE01396 121 68,829.892 Local 700,ODO .00 

Base 700,000 .00 

722005832 PIMCO FDS PAC INVT MGMT SER REAL RETURN BD PORTFOLIO CL 
03HSCM01382 147 61,028 .770 Local 700,000 .00 

Base 700,000 .00 

722005832 PIMCO FDS PAC INVT MGMT SER REAL RETURN BD PORTFOLIO CL 
03HSIHO7714 730 60,869 .565 Local 700,000.00 

Base 700,000.00 

722005832 Total Local 1,400,000.00 

Base 1,400,000.00 

722005840 PIMCO FDS PAC INVT MGMT SER EMERGING MKTS PORTFOLIO 
03HSBE09188 026 35,618.880 Local 400,000 .00 

Base 400,000 .00 

722005840 PIMCO FDS PAC INVT MGMT SER EMERGING MKTS PORTFOLIO 
03HSDUO1525 234 32,441 .200 Local 400,000 .00 

Base 400,000 .00 

722005840 PIMCO FDS PAC INVT MGMT SER EMERGING MKTS PORTFOLIO 
03HSEA06334 243 40,160 .640 Local 500,000.00 

Base 500,000.00 

722005840 PIMCO FDS PAC INVT MGMT SER EMERGING MKTS PORTFOLIO 
03HSEL03328 312 47,132.760 Local 600,000.00 

Base 600,000.00 
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53,455,918.65 -955,918 .65 -955,918.65 

53,455,918.65 -955,918 .65 0.00 -955,918.65 

06 Nov 2003 12 Nov 2003 1 .000000 
710,065.07 -10,065 .07 -10,065.07 
710,065.07 -10,065 .07 0.00 -10,065.07 

18 Mar 2003 21 Mar 2003 1 .000000 
676,090 .20 23,909.80 23,909 .80 
676,090 .20 23,909.80 0.00 23,909 .80 

10 Sep 2003 11 Sep 2003 1 .000000 
683,328 .79 16,671 .21 16,671 .21 
683,328 .79 16,671 .21 0 .00 16,671 .21 

1,359,418.99 40,581 .01 40,581 .01 

1,359,418.99 40,581 .01 0 .00 40,581 .01 

06 Feb 2003 11 Feb 2003 1.000000 
379,057.73 20,942 .27 20,942.27 
379,057.73 20,942 .27 0 .00 20,942.27 

28 Apr 2003 29 Apr 2003 1.000000 
347,544 .53 52,455.47 52,455.47 
347,5".63 52,455.47 0.00 52,455.47 

30 Apr 2003 01 May 2003 1 .000000 
430,243 .36 69,756.64 69,756 .64 
430,243 .36 69,756.64 0.00 69,756 .64 

15 May 2003 20 May 2003 1 .000000 
504,936.10 95,063 .90 95,063 .90 
504,936.10 95,063 .90 0 .00 95,063 .90 



722005840 Total Local 1,900,000 .00 1,661,781 .72 238,218.28 238,218 .28 
Base 1,900,000 .00 1,661,781 .72 238,218.28 0.00 238,218 .28 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 06 Feb 2003 11 Feb 2003 1 .000000 
03HSBE03518 024 96,286 .110 Local 700,000.00 649,209 .43 50,790.57 50,790 .57 

Base 700,000.00 649,209 .43 50,790.57 0.00 50,790 .57 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 27 Mar 2003 28 Mar 2003 1.000000 
03HSCT03692 168 282,885 .430 Local 2,000,000.00 1,907,355.98 92,644.02 92,644 .02 

Base 2,000,000.00 1,907,355.98 92,644 .02 0 .00 92,644.02 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1.000000 
03HSFN05878 412 200,267.023 Local 1,500,000.00 1,397,669.65 102,330 .35 102,330.35 

Base 1,500,000.00 1,397,669.65 102,330 .35 0.00 102,330.35 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1.000000 
03HCHF00352 412 -200,267.023 Local -1,500,000.00 -1,397,669.65 -102,330 .35 -102,330.35 
CXL Base -1,500,000 .()0 -1,397,669.65 -102,330 .35 0.00 -102,330.35 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2003 1 .000000 
03HSFS01355 426 144,546 .649 Local 1,100,000 .00 1,008,795 .47 91,204.53 91,204.53 

Base 1,100,000 .00 1,008,795 .47 91,204.53 0.00 91,204.53 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2003 1 .000000 
03HCHF00358 426 -144,546 .649 Local -1,100,000 .00 -1,008,795 .47 -91,204.53 -91,204 .53 
CXL Base -1,100,000 .00 -1,008,795 .47 -91,204.53 0.00 -91,204 .53 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 28 Jul 2003 29 Jul 2003 1 .000000 
03HSGTO2601 513 147,443 .750 Local 1,061,595.00 1,029,014 .42 32,580.58 32,580 .58 

Base 1,061,595.00 1,029,014 .42 32,580.58 0.00 32,580 .58 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 28 Jul 2003 29 Jul 2003 1.000000 
03HCHF00354 513 -147,443.750 Local -1,061,595.00 -1,029,014.42 -32,580.58 -32 .580 .58 
CXL Base -1,061,595.00 -1,029,014.42 -32,580 .58 0.00 -32,580 .58 
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Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Net Cost Security Gn/Ls Curr GnIlLs Net Grdl-s 
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722005857 PIMCO FDS PAC INVT MGMT SER 
03HSHE01292 550 

722005857 PIMCO FDS PAC INVT MGMT SER 
03HCHGO4033 550 
CXL 

722005857 PIMCO FDS PAC INVT MGMT SER 

03HSHE02930 551 

722005857 PIMCO FDS PAC INVT MGMT SER 
03HCHF00362 551 
CXL 

722005857 PIMCO FDS PAC INVT IVIGMT SER 

03HSHF03767 559 

722005857 PIMCO FDS PAC INVT IVIGMT SER 
03HCHGO4044 559 
CXL 

722005857 PIMCO FDS PAC INVT MGWT SER 

03HSHF03802 560 

722005857 PIMCO FDS PAC INVT MGMT SER 
03HCH000439 560 
CXL 

722005857 PIMCO FDS PAC INVT IVIGMT SER 

03HSHF03830 561 

INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1 .000000 
198,412 .698 Local 1,500,000 .00 1,384,728 .27 115,271 .73 115,271 .73 

Base 1,500,000.00 1,384,728 .27 115,271 .73 0.00 115,271 .73 

INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1.000000 

-198,412.698 Local -1,500,000.00 -1,384,728.27 -115,271 .73 -115,271 .73 

Base -1,500,000 .00 -1,384,728.27 -115,271 .73 0.00 -115,271 .73 

INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2003 1 .000000 
143,229 .167 Local 1,100,000 .00 999,600 .72 100,399.28 100,399 .28 

Base 1,100,000 .00 999,600 .72 100,399.28 0.00 100,399 .28 

INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2003 1 .000000 

-W,229.167 Local -1,100,000.00 -999,600.72 -100,399.28 -100,399.28 

Base -1,100,000.00 -999,600.72 -100,399 .28 0.00 -100,399.28 

INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1.000000 

200,267 .023 Local 1,500,000 .00 1,397,669 .65 102,330 .35 102,330.35 

Base 1,500,000 .00 1,397,669 .65 102,330.35 0.00 102,330.35 

INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1 .000000 
-200,267 .023 Local -1,500,000.00 -1,397,669.65 -102,330.35 -102,330 .35 

Base -1,500,000.00 -1,397,669.65 -102,330.35 0.00 -102,330 .35 

INTL PORTFOLIO INSTL CL 28 Jul 2003 29 Jul 2003 1.000000 
144,828.786 Local 1,061,595.00 1,010,764.51 50,830 .49 50,830.49 

Base 1,061,595.00 1,010,764.51 50,830 .49 0.00 60,830.49 

INTL PORTFOLIO INSTL CL 28 Jul 2003 29 Jul 2003 1 .000000 
-144,828 .786 Local -1,061,595 .00 -1,010,764 .51 -50,830 .49 -50,830.49 

Base -1,061,595.00 -1,010,764 .51 -50,830 .49 0.00 -50,830.49 

INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2003 1 .000000 

143,229.167 Local 1,100,000 00 999,600 .72 100,399.28 100,399 .28 
Base 1,100,000.00 999,600.72 100,399.28 0.00 100,399 .28 

0 
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Asset ID Security Name Security Description Maturity Date Rate Trd Date Sti Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Not cost Security Gn/Ls Curr Gn/Ls Not OnfLs 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2DO3 1 .000000 
03HCH000438 561 -143,229 .167 Local -1,100,000 .00 -999,600 .72 -100,399.28 -100,399 .28 

CXL Base -1,100,000 .00 -999,600 .72 -100,399.28 0.00 -100,399.28 

722005857 PIMCO, FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 18 Jun 2003 19 Jun 2003 1.000000 
03HSHG03964 570 198,412 .698 Local 1,500,000 .00 1,384,728.27 115,271 .73 115,271 .73 

Base 1,500,000.00 1,384,728.27 115,271 .73 0.00 115,271 .73 

722005857 PIMCO, FDS PAC INVT IVIGIVIT SER INTL PORTFOLIO INSTL CL 25 Jun 2003 26 Jun 2003 1 .000000 
03HSHOO4711 633 143,415.906 Local 1,100,000.00 1,000,903.98 99,096 .02 99,096 .02 

Base 1,100,000 .00 1,000,903.98 99,096.02 0.00 99,096 .02 

722005857 PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 28 Jul 2003 29 Jul 2003 1 .000000 
03HSHOO4721 634 146,024 .072 Local 1,061,595 .00 1,019,106 .44 42,488.56 42,488 .56 

Base 1,061,595 .00 1,019,106 .44 42,488.56 0.00 42,488 .56 

722005857 PIMCO FDS PAC INVT IVIGIVIT SER INTL PORTFOLIO INSTL CL 08 Sep 2003 09 Sep 2003 1.000000 

03HSIF05122 714 107,962 .213 Local 800,000.00 754,690 .13 45,309 .87 45,309.87 
Base 800,000.00 754,690 .13 45,309 .87 0.00 45,309.87 

722005867 Total Local 7,161,595.00 6,715,994.23 445,600 .77 445,600.77 

Base 7,161,595 .00 6,715,994 .23 445,600 .77 0.00 445,600.77 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 22 Oct2OO3 27 Oct 2003 1 .000000 
03HSJR00834 081 122,914 .838 Local 1,400,000 .00 1,321,970 .16 78,029.84 78,029 .84 

Base 1,400,000 .00 1,321,970 .16 78,029.84 0.00 78,029 .84 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 10 Apr 2003 11 Apr 2003 1.000000 
03HSDIO3950 209 27,548 .210 Local 300,000.00 295,758.75 4,241 .25 4,241.25 

Base 300,00000 295,758.75 4,241 .25 0 .00 4,241.25 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 21 Apr 2003 22 Apr 2003 1.000000 
03HSDPO1224 222 36,101 .080 Local 400,000 .00 387,582.72 12,417 .28 12,417.28 

Base 400,000 .00 387,582 .72 12,417 .28 0.00 12,417 .28 



Base Currency : USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Net Cost Security Gn/Ls Curr GnILs Not GnAA 

INVT GRADE CORP PORT INSTL CL 04 Doc 2003 09 Dec 2003 1 .000000 
51,635.112 Local 600,000.00 555,344 .49 44,655.51 44,655 .51 

Base 600,000 .00 555,344 .49 44,655 .51 000 44,655.51 

INVT GRADE CORP PORT INSTL CL 28 Apr 2003 01 May 2003 1.000000 
79,787 .230 Local 900,000 .00 856,599.08 43,400 .92 43,400.92 

Base 900,000 .00 &%,599.08 43,400 .92 0.00 43,400.92 

INVT GRADE CORP PORT INSTL CL 25 Apr 2003 28 Apr 2003 1.000000 
124,003.540 Local 1,400,000.00 1,331,307.26 68,692 .74 68,692 .74 

Base 1,400,000.00 1,331,307.26 68,692 .74 0.00 68,692.74 

INVT GRADE CORP PORT INSTL CL 25 Apr 2003 28 Apr 2003 1.000000 
-124,003.540 Local -1,400,000.00 -1,331,307.26 -68,692.74 -88,692.74 

Base -1,400,000.00 -1,331,307.26 -68,692 .74 0 .00 -68,692 .74 

INVT GRADE CORP PORT INSTL CL 25 Apr 2003 28 Apr 2003 1 .000000 
124,003 .540 Local 1,400,000 .00 1,331,307 .26 68,692.74 68,692 .74 

Base 1,400,000 .00 1,331,307 .26 68,692.74 0 .00 68,692 .74 

INVT GRADE CORP PORT INSTL CL 09 Doc 2003 12 Dec 2003 1 .000000 
59,931 .507 Local 700,000 .00 644,573 .64 55,426.36 55,426.36 

Base 700,000 .00 644,573 .64 55,426 .36 0.00 55,426.36 

INVT GRADE CORP PORT INSTL CL 07 May 2003 08 May 2003 1.000000 
77,452 .670 Local 900,000 .00 831,535.15 68,464 .85 68,464.85 

Base 900,000 .00 831,535 .15 68,464 .85 0.00 68,464.85 

INVT GRADE CORP PORT INSTL CL 12 May 2003 13 May 2003 1.00M 
60,396 .890 Local 700,000.00 648,423.57 51,576 .43 51,576.43 

Base 700,000.00 648,423.57 51,576 .43 0.00 51,576 .43 

INVT GRADE CORP PORT INSTL CL 15 May 2003 16 May 2003 1.000000 
60,553.630 Local 700,000 .00 650,106.34 49,893.66 49,89366 

Base 700,000.00 650,106.34 49,893.66 0.00 49,893 .66 
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722005873 PIMCO FDS PAC INVT MGMT SER 
03HSLE08008 224 

722005873 PIMCO FDS PAC INVT MGMT SER 
03HSDUO1842 235 

722MM73 PIMCO, FDS PAC INVT MGMT SER 
03HSEC02959 247 

722005873 PIMCO FDS PAC INVT MGMT SER 
03HCECO1290 247 
CXL 

722005873 PiMCO FDS PAC INVT MGMT SER 
03HSECO7567 251 

722005873 PIMCO FDS PAC INVT MGMT SER 
03HSLH08226 263 

722005873 PIMCO, FDS PAC INVT MGMT SER 
03HSEF07012 271 

722005873 PIMCO FDS PAC INVT MGMT SER 
03HSE106076 295 

722005873 PIMCO, FDS PAC INVT MGMT SER 
03HSEL03145 311 

Prepared by State Street 



Base Currency: USD - US DOLLAR 

Asset ID Security Name 

SSB Trade ID Lot 

Security Description Maturity Date Rate Trd Date Stl Date 
Shares/Par Principal Net cost Security Gn/Ls Curr GnILs 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSET04166 340 25,597 .270 Local 300,000.00 

Base 300,000.00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSFBOO920 356 110,826.939 Local 1,300,000.00 

Base 1,300,000.00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSGS03182 510 88,183.422 Local 1,000,000 .00 

Base 1,000,000 .00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSHS04339 664 62,780 .269 Local 700,000 .00 

Base 700,000 .00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSIC01830 698 62,333 .037 Local 700,000 .00 

Base 700,000 .00 

722005873 PIMCO FDS PAC INVT* MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSIF09401 720 114,840 .989 Local 1,300,000.00 

Base 1,300,000.00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSIHO8180 731 61,349.693 Local 700,000.00 

Base 700,000.00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSIT01708 761 105,633.803 Local 1,200,000.00 

Base 1,200,000.00 

722005873 PIMCO FDS PAC INVT MGMT SER INVT GRADE CORP PORT INSTL CL 
03HSAL04020 788 133,333 .330 Local 1,400,000 .00 

Base 1,400,000 .00 

28 May 2003 29 May 2003 
274,813.38 25,186 .62 
274,813.38 25,186 .62 0 .00 

02 Jun 2003 05 Jun 2003 
1,189,842 .71 110,157 .29 
1,189,842 .71 110,157 .29 0.00 

25 Jul 2003 30 Jul 2003 
946,740 .95 53,259.05 
946,740 .95 53,259.05 0.00 

26 Aug 2003 27 Aug 2003 
674,011 .63 25,988.37 
674,011 .63 25,988.37 0.00 

03 Sep 2003 08 Sep 2003 
670,402.50 29,597.50 
670,402.50 29,597.50 0.00 

08 Sep 2003 11 Sep 2003 
1,235,134.53 64,865.47 
1,235,134.53 64,865.47 0.00 

10 Sep 2003 15 Sep 2003 
659,826.47 40,173 .53 
659,826.47 40,173 .53 0.00 

26 Sep 2003 29 Sep 2003 
1,136,109.67 63,890 .33 
1,136,109 .67 63,890 .33 0.00 

16 Jan 2003 22 Jan 2003 
1,431,472 .28 -31,472 .28 
1,431,472 .28 -31,472 .28 0.00 

1 .000000 
25,186.62 
25,186.62 

1 .000000 
110,157.29 
110,157.29 

1.000000 
53,259.05 
53,259.05 

1 .000000 
25,988.37 
25,988 .37 

1 .000000 
29,597 .50 
29,597 .50 

1 .000000 
64,865.47 
64,865.47 

1 .000000 
40,173.63 
40,173.53 

1.000000 
63,890.33 
63,890.33 

1.000000 
-31,472.28 
-31,472 .28 
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STATE STREEr. 

Base Currency : USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 
SSB Trade ID Lot Shares/Par Principal Not Cost Security GnILs Curr Gn/Ls Not Grw*L8 

722005873 Total 
Local 16,600,000 .00 15,741,555.28 858,4t4 .72 858,444 .72 
Base 16,600,000 .00 15,741,555.28 858,444 .72 0 .00 858,444 .72 

US DOLLAR Total 
Local 139,956,481 .23 139,473,908 .54 482,512 .69 482,572 .69 
Base 139,956,481 .23 139,473,908 .54 482,512 .69 0.00 482,572 .69 

Local 1,830,691 .97 1,830,691 .97 
US DOLLAR Total Gains Base 1,830,691 .97 0.00 1,830,691 .97 

US DOLLAR Total Losses 
Local -1,348,119.28 -1,348,119 .28 
Base -1,348,119.28 0.00 -1,348,119.28 

US DOLLAR Not Gains/Losses Base 482,572.69 0.00 482,572 .69 

EQUITY Total Base 139,956,481 .23 139,473,908.54 482,572 .69 0.00 482,572.69 

EQUITY Total Gains Base 1,830,6DI .97 0 .00 1,830,691 .97 

EQUITY Total Losses Base -1,348,119 .28 0.00 -1,348,119.28 

EQUITY Net Gains/Losses Base 482,572 .69 0.00 482,572.69 

9 
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99KTFAIII DEUTSCHE BANK CAPITAL TRUST FRN PERPETUAL 144A 

031MKK21613 145 -2,300,000 .000 Local -2,403,500 .00 

CXL Base -2,403,500.00 

99KTFAII1 DEUTSCHE BANK CAPITAL TRUST FRN PERPETUAL 144A 

031 MKK21616 151 2,300,000 .000 Local 2,403,500 .00 
Base 2,403,500 .00 

99KTFAIll DEUTSCHE BANK CAPITAL TRUST FRN PERPETUAL 144A 

031 MFD22702 369 1,500,000.000 Local 1,515,000.00 
Base 1,515,000.00 

99KTFAIll DEUTSCHE BANK CAPITAL TRUST FRN PERPETUAL 144A 
031MFE28136 376 200,000.000 Local 202,000 .00 

Base 202,000 .00 

99KTFAIII DEUTSCHE BANK CAPITAL TRUST FRN PERPETUAL 144A 

031 MFG04270 376 -200,000 .000 Local -202,000.00 

CXL Base -202,000.00 

99KTFAII1 DEUTSCHE BANK CAPITAL TRUST FRN PERPETUAL 144A 

031MFG04272 391 200,000 .000 Local 202,000 .00 
Base 202,000 .OC 

99KTFAIII Total Local 4,120,500.00 

Base 4,120,500.00 

03215PCX5 AMRESCO RESIDENTIAL SECURITIES 1997 3 CTF CL A 10 

03HSER05285 335 8,210.860 Local 
Base 

23599X9J7 IRS USD SWPO34879 

03HSJN07505 070 3,000,000.000 Local 
Base 

9,394.97 
9,394 .97 
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8,210.79 
8,210.79 

29 Dec 2049 5.636 14 Nov 2003 19 Nov 2003 1 .000000 
-2,277,069.00 -126,43100 -126,431 .00 

-2,277,069.00 -126,431 .00 0.00 -126,431 .00 

29 Dec 2049 5.636 14 Nov 2003 19 Nov 2003 1 .000000 
2,277,069.00 126,431 .00 126,431 .00 
2,277,069 .00 126,431 .00 0.00 126,431 .00 

29 Dec 2049 5.636 05 Jun 2003 10 Jun 2003 1.000000 
1,485,045 .00 29,955.00 29,955.00 
1,485,045.00 29,955 .00 0.00 29,955.00 

29 Dec 2049 5.636 06 Jun 2003 11 Jun 2003 1 .000000 
198,006.00 3,994.00 3,994.00 

198,006 .00 3,994.00 0.00 3,994 .00 

29 Dec 2049 5.636 06 Jun 2003 11 Jun 2003 1 .000000 
-198,006 .00 -3,994.00 -3,994 .00 
-198,006.00 -3,994 .00 0 .00 ~3,994.00 

29 Dec 2049 5.636 06 Jun 2003 12 Jun 2003 1.000000 
198,006.00 3,994.00 3,994.00 
198,006 .00 3,994.00 0.00 3,994 .00 

3,960,120 .00 160,380.00 160,380 .00 

3,960,120.00 160,380 .00 0 .00 160,380.00 

25 Jul 2027 1.000 27 May 2003 27 May 2003 1.000000 
8,197 .07 13.72 13.72 

8,197 .07 13.72 0.00 13.72 

17 Dec 2008 4.000 17 Ocl:2003 21 Ocl:2003 1 .000000 
38,220.00 -28,825 .03 -28,825.03 

38,220.00 -28,825 .03 0.00 -28,825.03 



Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Data Sell Rate 

SSB Trade ID Lot Shares/Par Principal Not cost Security Gn/Ls Curr Gn[Ls Net Gn/Ls 
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31340BXFI FED HM LN PC 141578 

03HSEE08305 258 

31340BXFI FED HM LN PC 141578 

03HCEE00968 258 

CXL 

313408XFI FED HM LN PC 141578 
03HSEE08310 259 

31340BXF1 Total 

36214SXG4 GNMA POOL 115079 
03HSFS08199 436 

45099Y9P9 IRS USD 
03HSLL05860 286 

45MZ9K7 IRS USD 3ML 
03HSGLO2458 487 

45199R9Y4 IRS LISD 
03HSJN07506 072 

45199R9Y4 IRS USD 
03HSLL05862 288 

01 Jan 2007 6.500 01 Apr 2003 14 May 2003 1 .000000 
516.350 Local 516.35 449.31 6704 67.04 

Base 516.35 449.31 67.04 0 .00 67.04 

01 Jan 2007 6.500 01 Apr 2003 14 May 2003 1.000000 
-516350 Local -516 .35 -449 .31 -67.04 -67 .04 

Base -516.35 -449 .31 -67.04 0.00 -67 .04 

01 Jan 2007 6.500 01 Apr 2003 14 May 2003 1.000000 
516.450 Local 516.45 449.40 67.05 67.05 

Base 516.45 449.40 67.05 0.00 67.05 

Local 516.45 449.40 67.05 67.05 

Base 516.45 449.40 67 .05 0.00 67.05 

15 Aug 2014 14.000 15 Jun 2003 16 Jun 2003 1.000000 
17,390 .390 Local 17,390 .39 19,738 .22 -2,347.83 -2,347 .83 

Base 17,390 .39 19,738 .22 -2,347.83 0.00 -2,347.83 

SWPO34424 17 Dec 2008 4.000 10 Dec 2003 12 Dec 2003 1.000000 
2,600,000 .000 Local 35,230.00 0 .00 35,230 .00 35,230.00 

Base 35,230.00 0.00 35,230 .00 0.00 35,230.00 

SWPV34533/SWPO34531 17 Dec 2023 1 .000 09 Jul 2003 11 Jul 2003 1.000000 
800,000.000 Local 1,829.03 0.00 1,829.03 1,829 .03 

Base 1,829.03 0.00 1,829.03 0.00 1,829 .03 

SWPO36379 17 Dec 2008 4.000 17 Oct 2003 21 Oct 2003 1.000000 
1,000,000 .000 Local 3,131 .68 11,660 .00 -8,528.32 -8,528 

. 
32 

Base 3,131 .68 11,660 .00 -8,528.32 0.00 -8,528 .32 

SWP036379 17 Dec 2008 4.000 10 Dec 2003 12 Dec 2003 1.000000 
1,200,000 .000 Local 16,200.00 13,992 .00 2,208.00 2,208.00 

Base 16,200.00 13,992 .00 2,208.00 0.00 2,208.00 
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Base Currency : USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Net Cost Security Gn/Ls Curr GnIlLs Not GnfLs 

91086QAK4 UNITED MEXICAN STATES 16 Jan 2013 6.375 22 Jan 2003 27 Jan 2003 

031 MAN21985 803 250,000.000 Local 244,625 .00 245,232.50 -607.50 
Base 244,625 .00 245,232.50 -607.50 0.00 

91086QAK4 UNITED MEXICAN STATES 16 Jan 2013 6.375 22 Jan 2003 27 Jan 2003 

031MA007011 803 -250,000 .000 Local -244,625.00 -245,232.50 607.50 

CXL Base -244,625.00 -245,232.50 607.50 0.00 

91086OAK4 Total Local 244,625.00 245,232 .50 -607 .50 

Base 244,625.00 245,232 .50 -607 .50 0 .00 

91281 0DX3 UNITED STATES TREAS BDS 15 Nov 2016 7.500 24 Feb 2003 24 Feb 2003 

031MB006951 076 800,000 .000 Local 1,048,500 .00 1,046,066.93 2,433.07 
Base 1,048,500 .00 1,046,066.93 2,433.07 0.00 

912810DX3 UNITED STATES TREAS BDS 15 Nov 2016 7.500 24 Feb 2003 25 Feb 2003 
031MB015849 080 1,700,000 .000 Local 2,230,187.50 2.223,358.25 6,829.25 

Base 2,230,187.50 2,223,358 .25 6,829.25 0.00 

912810D)(3 UNITED STATES TREAS BDS 15 Nov 2016 7.500 09 Jul 2003 11 Jul 2003 

031MGF21533 463 1,600,000.000 Local 2,137,500 .00 2,096,716 .88 40,783.12 

Base 2,137,500 .00 2,096,716.88 40,783.12 0.00 

912810DX3 UNITED STATES TREAS BDS 15 Nov 2016 7.500 05 Aug 2003 06 Aug 2003 
03IMHC11459 542 900,000 .000 Local 1,125,984 .38 1,179,403.25 -53,418 .87 

Base 1,125,984.38 1,179,403.25 -53,418 .87 0.00 

912810DX3 Total Local 6,542,171 .88 6,545,545 .31 -3,373 .43 

Base 6,542,171 .88 6,545,545 .31 -3,373 .43 0 .00 

9112810EI-17 UNITED STATES TREAS BDS 7.875PCT 15FEB21 15 Feb 2021 7.875 17 Jul 2003 18 Jul 2003 
031MGL23501 491 1,100,000 .000 Local 1,503,218 .75 1,604,796.88 -101,578.13 

Base 1,503,218 .75 1,604,796.88 -101,578.13 0.00 

1 .000000 
-607.50 

-607.50 

1 .000000 
607.50 
607.50 

-607 .50 

-607 .50 

1 .000000 
2,433.07 
2,433.07 

1.000000 
6,829.25 
6,829.25 

1.000000 
40,783 .12 
40,783 .12 

1 .000000 
-53,418.87 
-53,418.87 

-3,373 .43 
-3,373 .43 

1.000000 
-101,578.13 
-101,578 .13 
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912810EH7 UNITED STATES TREAS BDS 7.875PCT 15FEB21 15 Feb 2021 7.875 05 Aug 2003 15 Aug 2003 

031MHC10235 539 1,100,000 .000 Local 1,415,799 .56 1,457,664 .57 -41,865.01 

Base 1,415,799.56 1,457,664.57 -41,865.01 

912810EH7 UNITED STATES TREAS BDS 7.875PCT 15FEB21 15 Feb 2021 7.875 05 Aug 2003 06 Aug 2003 

031MHC10707 540 1,100,000.000 Local 1,432,234.38 1,457,664.57 -25,430 .19 

Base 1,432,234 .38 1,457,664 .57 -25,430 .19 

912810EH7 Total Local 4,351,252 .69 4,520,126 .02 -168,873.33 

Base 4,351,252.69 4,520,126.02 -168,873.33 

912828AU4 UNITED STATES TREAS NTS DTD 15 Feb 2013 3.875 12 Feb 2003 18 Feb 2003 

031 MBH25689 048 1,400,000.000 Ldcal 1,393,679.00 1,390,256.01 3,422 .99 

Base 1,393,679 00 1,390,256 .01 3,422 .99 

912828AU4 UNITED STATES TREAS NTS DTD 15 Feb 2013 3.875 12 Feb 2003 18 Feb 2003 

031MB117872 048 -1,400,000 .000 Local -1,393,679 .00 -1,390,256 .01 -3,422.99 

M(L Base -1,393,679.00 -1,390,256.01 -3,422.99 

912828AU4 UNITED STATES TREAS NTS DTD 15 Feb 2013 3.875 12 Feb 2003 18 Feb 2003 

031MB118238 057 1,400,000.000 Local 1,393,686.00 1,390,256.01 3,429 .99 

Base 1,393,686.00 1,390,256 .01 3,429.99 

912828AU4 Total Local 1,393,686 .00 1,390,256 .01 3,429.99 

Bass 1,393,686 .00 1,390,266.01 3,429.99 

912828BK5 UNITED STATES TREAS NTS 15 Sep 2008 3.125 05 Nov 2003 06 Nov 2003 

031 MKC27746 109 2,700,000.000 Local 2,677,218.75 2,681,043.66 -3,824 .91 

Base 2,677,218.75 2,681,043.66 -3,824 .91 

Local 22,442,607 .63 22,331,199 .09 111,408 .54 
US DOLLAR Total Base 22,442,607 .63 22,331,199.09 111,408.54 

Local 378,213.23 
US DOLLAR Total Gains Base 378,213.23 

Page 25 Books Closed 

1 .000000 
-41,865.01 

0.00 -41,865.01 

.1 .000000 
-25,430.19 

0 .00 -25,430 .19 

-168,873 .33 

0.00 -168,873 .33 

1.000000 
3,422.99 

0.00 3,422.99 

1.000000 
-3,422 .99 

0.00 -3,422.99 

1.000000 
3,429.99 

0.00 3,429.99 

3,429 .99 

0.00 3,429.99 

1 .000000 
-3,824.91 

0 .00 -3,824.91 

111,408.54 
0.00 111,408 .54 

378,213 .23 
0.00 378,213 .23 
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-266,804 .69 
-266,804 .69 

111,408.54 

-266,804.69 
-266,804.69 

111,408 .54 

Local 
Base 

Base 

0.00 

0.00 

US DOLLAR Total Losses 

US DOLLAR Net Gains/Losses 

FIXED INCOME Total Base 22,442,607.63 22,331,199.09 111,408.54 0.00 111,408.54 

FIXED INCOME Total Gains Base 378,213.23 0.00 378,213 .23 

FIXED INCOME Total Losses Base -266,804 .69 0.00 -266~M.69 

FIXED INCOME Net Gains/Losses Base 111,408 .54 0 .00 111,408.54 

0 
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FIXED INCOME - SHORT 

US DOLLAR 

44999C9D8 IRS USD SWP031909 18 Jun 2023 6.000 17 Jun 2003 19 Jun 2003 1.000000 
03HPFQ00007 418 700,000 .000 Local 153,016.50 52,206.00 -100,810 .50 .100,810.50 

Base 153,016.50 52,206.00 -100,810 .50 0.00 -100,810 .50 

45199E9133 IRS SD 3ML SWPV34426/SWPO34424 17 Dec 2008 1 .000 10 Dec 2003 12 Dec 2003 1 .000000 
03HPLL00138 287 2,600,000.000 Local 0.00 10,270.00 10,270.00 10,270 .00 

Base 0.00 10,270 .00 10,270.00 0.00 10,270 .00 

45999Y9E5 IRS USD SWP 034531 17 Dec 2023 kOOO 09 Jul 2003 11 Jul 2003 1 .000000 

03HPGLOO024 486 800,000 .000 Local 0.00 47,986 .40 47,986 .40 47,986.40 
Base 0.00 47,986 .40 47,986 .40 0.00 47,986AO 

US DOLLAR Total 
Local 153,016.50 110,462.40 -42,554 .10 -42,554.10 
Base 153,016.50 110,462.40 -42,554 .10 0.00 -42,&-)4.10 

Local 58,256 .40 58,256.40 
US DOLLAR Total Gains Base 58,256.40 0.00 58,256AO 

Local -100,81050 -100,810.50 
US DOLLAR Total Losses Base -100,810.50 0.00 -100,810 .50 

US DOLLAR Not Gains/Losses Base -42,554.10 0.00 -42,554 .10 

FIXED INCOME - SHORT Total Base 153,016.50 110,462.40 -42,554.10 0.00 -42,554 .10 

FIXED INCOME - SHORT Total Gains Base 58,256 .40 0.00 58,256 .40 

FIXED INCOME - SHORT Total Losses Base -100,810 .50 0.00 -100,810.50 

FIXED INCOME - SHORT Net Gains/Losses Base -42,554 .10 0.00 -42,554.10 
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Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

Shares/Par Principal Nei: cost Security Gn/Ls Curr Gn/Ls Not Gn1Ls 
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Base Currency: USD - US DOLLAR 

Asset ID Security Name 
SSB, Trade ID Lot 

OPTIONS BOUGHTBACK 

US DOLLAR 

33599K913 EURODOLLAR FUTURES 
03HOEGO4428 280 

33599Z985 EURODOLLAR FUTURES 
03HOEGO4430 281 

33599Z985 EURODOLLAR FUTURES 
03HOLM02633 300 

33599Z985 EURODOLLAR FUTURES 
03HOLM02759 300 
CXL 

33599Z985 EURODOLLAR FUTURES 
03HOLM02763 301 

33599Z985 Total 

94499N985 U STREAS NOTES 10YR FUTURES 
03HOBF03019 035 

94499N985 US TREAS NOTES 10YR FUTURES 
03HOALOI 155 790 

JUN03 98.75 CALL 08 May 2003 09 May 2003 1.000000 

38.000 Local 5,367 .50 12,207 .50 6,840 .00 6,840.00 
Base 5,367.50 12,207 .50 6,840.00 0.00 6,840.00 

DEC03 98.75 CALL 08 May 2003 09 May 2003 1 .000000 
23.000 Local 10,723.75 6,598.13 -4,125.62 -4,125 .62 

Base 10,723.75 6,598.13 -4,125.62 0.00 -4,125 .62 

DEC03 98.75 CALL 15 Dec 2003 16 Dec 2003 1 .000000 
10.000 Local 0.00 2,868 .75 2,868.75 2,868.75 

Base 0.00 2,868.75 2,868.75 0.00 2,868.75 

DEC03 98.75 CALL 15 Dec 2003 16 Dec 2003 1.000000 
-10 .000 Local 0 .00 -2,868 .75 -2,868 .75 -2,868.75 

Base 000 -2,868 .75 -2,868 .75 0.00 -2,868.75 

DEC03 98.75 CALL 15 Dec 2003 17 Dec 2003 1.000000 
10000 Local 0.00 2,868.75 2,868.75 2,868.75 

Base 0.00 2,868.75 2,868 .75 0 .00 2,868.75 

Local 10,723 .75 9,466 .88 -1,256 .87 -1,256.87 

Base 10,723 .75 9,466 .88 -1,256.87 000 -1,256 .87 

FEB03 117 CALL 07 Feb 2003 07 Feb 2003 1 .000000 
2.DW Local 70.00 1,398.75 1,328 .75 1,328.75 

Base 70 .00 1,398.75 1,328.75 0.00 1,328.75 

FEB03 117 CALL 16 Jan 2003 17 Jan 2003 1.000000 
3.000 Local 208.13 2,098.13 1,890 .00 1,890.00 

Base 208.13 2,098 .13 1,890 .00 0 .00 1,890.00 



Rate Trd Date Stl Date Sell Rate 

Cost Security GnILs Curr GnILs Not Gn/Ls 
Security Description Maturity Date 

Shares/Par Principal Net 

3,218 .75 
3,218 .75 

1.000000 
77.14 
77.14 

1 .000000 
15,455 .01 
15,455 .01 

1 .000000 
11,606 .03 
11,606.03 

1.000000 
7,156.00 
7,156.00 

1 .000000 
5,334.26 
5,334.26 

48,430.32 
48,430.32 

52,555 
*94 52,555.94 

-4,125.62 
-4,125 .62 

48,430 .32 

3,496.88 
3,496 .88 

3,06014 
3,060.14 

15,455.01 
15,455 .01 

11,606 .03 
11,606 .03 

7,166.00 
7,156.00 

5,334 .26 
5,334.26 

67,782.70 
67,782.70 

3,218.75 

3,218.75 0.00 

03 Apr 2003 04 Apr 2003 
77.14 
77.14 0 .00 

22 Aug 2003 25 Aug 2003 
15,455.01 
15,455.01 0.00 

18 Aug 2003 18 Aug 2003 
11,606 .03 
11,606 .03 0 .00 

21 Nov 2003 21 Nov 2003 
7,156 .00 
7,156.00 0.00 

21 Nov 2003 21 Nov 2003 
5,334.26 
5,334.26 0.00 

48,430 .32 
48,430 .32 0 .00 

52,555 .94 
52,555.94 0.0c 

-4,125.62 
-4,125.62 0.0c 

48,430.32 0.0c 

Local 
Base 

MAY03 116 CALL 
5.000 Local 

Base 

AUG03 108 PUT 
7.000 Local 

Base 

AUG03 117 PUT 
15.000 Local 

Base 

NOV03 106 PUT 
7.000 Local 

Base 

NOV03 110 CALL 
4.000 Local 

Base 

Local 
Base 

Local 
Base 

Local 
Base 

Base 
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Base Currency: USD - US DOLLAR 

Asset ID Security Name 
SSB Trade ID Lot 

94499N985 Total 

94599G989 US TREAS NOTES 10YR FUTURES 
03HODD02183 185 

94699Y922 U S TREAS BONDS FUTURES 
03HOHT03512 673 

99X085924 U S TREAS BONDS FUTURES 
03HOHM03502 631 

99XIO4980 U S TREAS NOTES 10YR FUTURE 
03HOKPO3189 161 

99XII0326 U S TREAS BONDS FUTURES 
03HOKRO2495 171 

US DOLLAR Total 

US DOLLAR Total Gains 

US DOLLAR Total Losses 

US DOLLAR Not Gains/Losses 

278.13 

278.13 

2,983.00 
2,983.00 

0.00 
0 .00 

0.00 
0.00 

0.00 
0 .00 

0.00 
0.00 

19,352.38 
19,352.38 



Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SS13 Trade ID Lot Shares/Par Principal Not cost Security Gn1Ls Curr GrdLs Not Gm'Ls 

r 

0 
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OPTIONS BOUGHTBACK Total Base 19,352 .38 67,782 .70 48,430.32 0.00 48,430.32 

OPTIONS BOUGHTBACK Total Gains Base 52,555.94 0.00 52,&%.94 

OPTIONS BOUGHTBACK Total Losses Base -4,125.62 0.00 -4,125 .62 

OPTIONS BOUGHTBACK Not Gains/Losses Base 48,430.32 0.00 48,430 .32 



OPTIONS EXPIRED-WRTS 

US DOLLAR 

33599S957 EURODOLLAR FUTURES MAR03 98.75 CALL 14 Mar 2003 14 Mar 2003 1 .000000 

03HOCM00032 146 33.000 Local 0.00 9,466.88 9,466.88 9,466.88 

Base 0.00 9,466.88 9,466.88 0.00 9,466.88 

33599S957 EURODOLLAR FUTURES MAR03 98.75 CALL 14 Mar 2003 14 Mar 2003 1.000000 

03HODHO3302 146 -33 .000 Local 0.00 -9,466 .88 -9,466 .88 -9,466 .88 

CXL Base 0.00 -9,466 .88 -9,466 .88 0.00 -9,466 .88 

33599S957 Total Local 0.00 0 .00 0 .00 0.00 

Base 0.00 0 .00 0 .00 0.00 0.00 

80299Z948 SWAP OPTION 3MO LIBOR P031511 031112 3 CALL 12 Nov 2003 12 Nov 2003 1.000000 

03HOKKO0033 147 600,000 .000 Local 0 .00 4,380.00 4,380.00 4,380.00 

Base 0.00 4,380.00 4,380.00 0.00 4,380.00 

80299Z955 SWAP OPTION 3MO LIBOR P031503 031112 3 CALL 12 Nov 2003 12 Nov 2003 1 .000000 

03HOKKO0034 148 2,400,000.000 Local 0.00 17,436 .00 17,436.00 17,436 .00 

Base 0.00 17,436 .00 17,436.00 0.00 17,436 .00 

80299Z963 SWAP OPTION 3MO LIBOR P031404 031112 3 CALL 12 Nov 2003 12 Nov 2003 1 .000000 

03HOKKOD032 146 1,200,000 .000 Local 0 .00 8,580.00 8,580 .00 8,580.00 

Base 0.00 8,580.00 8,580 .00 0 .00 8,580.00 

94499N936 U S TREAS NOTES 1 OYR FUTURES FEB03 108 PUT 21 Feb 2003 21 Feb 2003 1.000000 

03HOBPO3199 084 5.000 Local 0.00 4,043.75 4,043.75 4,043.75 

Base 0.00 4,043 .75 4,043.75 0.00 4,043 .75 

94699S974 U S TREAS NOTE 1 OYR FUTURES AUG03 115 CALL 22 Aug 2003 22 Aug 2003 1 .000000 

03HOHS00247 662 14.000 Local 0 .00 19,379.82 19,379 .82 19,379.82 

Base 0.00 19,379.82 19,379 .82 0.00 19,379.82 
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AUG03 108 PUT 23 Aug 2003 23 Aug 2003 1.000000 
7.000 Local 0.00 15,455 .01 15,455.01 15,455.01 

Base 0.00 15,455 .01 15,455.01 0.00 15,455.01 

AUG03 108 PUT 23 Aug 2003 23 Aug 2003 1 .000000 
-7.000 Local 0.00 -15,455.01 -15,455.01 -15,455.01 

Base 0.00 -15,455.01 -15,455 .01 0 .00 -15,455.01 

Local 0.00 0.00 0.00 0.00 

Base 0.00 0.00 0.00 0.00 0.00 

AUG03 I IQ CALL 22 Aug 2003 22 Aug 2003 1 .000000 
58.000 Local 0.00 10,308.05 10,308.05 10,308 .05 

Base 0.00 10,308.05 10,308.05 0.00 10,308.05 

NOV03 110 CALL 21 Nov 2003 21 Nov 2003 1 .000000 
4.000 Local 0 .00 5,334.26 5,334.26 5,334.26 

Base 0.00 5,334 .26 5,334.26 0.00 5,334.26 

NOV03 110 CALL 21 Nov 2003 21 Nov 2003 1.000000 
-4.000 Local 0.00 -5,334 .26 -5,334 .26 -5,334 .26 

Base 0.00 -5,334 .26 -5,334.26 0 .00 -5,334.26 

Local 0 .00 0 .00 0.00 0.00 

Base 0.00 0.00 0.00 0.00 0.00 

Local 0.00 64,127 .62 64,127 .62 64,127.62 

Base 0.00 64,127 .62 64,127 .62 0.00 64,IZ7 .82 

Local 64,127 .62 64,127 .62 
Base 64,127.62 0 .00 64,IZ7 .62 

Base 64,127.62 0.00 64,1Z7 .62 

Prepared by State Street Books Closed Page 32 

94699Y922 U S TREAS BONDS FUTURES 
03HOHT00020 672 

94699Y922 U S TREAS BONDS FUTURES 
03HOHT03500 672 
CXL 

94699Y922 Total 

99XO90510 U S TREAS NOTES 5YR FUTURES 
03HOHS00248 663 

99X110326 U S TREAS BONDS FUTURES 
03HOKROO139 168 

99X110326 U S TREAS BONDS FUTURES 
03HOKRO2407 168 
CXL 

99XI 10326 Total 

US DOLLAR Total 

US DOLLAR Total Gains 

US DOLLAR Not Gains/Losses 



0 
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Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date Stl Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Not cost Security Gn/Ls Curr Gn/Ls Not Gn/Ls 

OPTIONS EXPIRED-WRTS Total Base 0.00 64,127.62 64,127.62 0.00 64,127.62 

OPTIONS EXPIRED-WRTS Total Gains Base 64,127.62 0.00 64,127.62 

OPTIONS EXPIRED-WRTS Net Gains/Losses Base 64,127 .62 0.00 64,127.62 



Base Currency: USO - US DOLLAR 

Asset ID Security Name Security Description Maturity Date Rate Trd Date SO Date Sell Rate 

SSB Trade ID Lot Shares/Par Principal Net cost Security GnILs Curr GnILs Not GnAs 
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------------------------------------------------------------------------------------------------------------------------------ 

FUND Total awe 204,375,527 .62 203,814,653.70 700,881 .60 0.00 700,881 .60 

FUND Total Gains Base 2,420,741 .69 0.00 2,420,741 .69 
-------------------------------------------------------------------------------------------------------------------------------

FUND Total Losses Base -1,719,860.09 0.00 -1,719,860.09 
------------------------------------------------------------------------------------------------------------------------------ 
FUND Net Gains/Losses Base 700,881 .60 0.00 700,881 .60 

------------------------------------------------------------------------------------------------------------------------------- 



FUTURE BUY TO CLOSE 

US DOLLAR 

28099X969 EURODOLLAR FUTURES DEC03 1 .000000 

303 10.000 16 Dec 2003 2,466,712 .50 Local 2,468,750 .00 .2,037 .50 -2,037 .50 

2,500,000 .000 2,466,712 .50 Base 2,468,750 .00 ~2,037 .50 0.00 -2,037 .50 

94499X967 U S TREAS BONDS FUTURES DEC 03 1.000000 

199 9.000 02 Dec 2003 971,651 .25 Local 975,656 .25 -4,005.00 -4,005.00 

900,000.000 971,651 .25 Base 975,656 .25 -4,005.00 0 .00 -4,005.00 

94499X967 U S TREAS BONDS FUTURES DEC 03 1 .000000 

248 53.000 08 Dec 2003 5,591,040 .00 Local 5,715,687 .50 -124,647 .50 -124,647 .50 

5,300,000 .000 5,591,040 .00 Base 5,715,687.50 -124,647 .50 0 .00 -124,647 .50 

94499X967 Total 6,562,691 .25 Local 6,691,343.75 -128,652.50 0.00 

6,562,691 .25 Base 6,691,343.75 -128,652.50 0.00 -128,652.50 

94699T980 U S TREAS BONDS FUTURES SEP03 1 .000000 

293 8.000 12 May 2003 913,252 .50 Local 918,250 .00 -4,997 .50 -4,997.50 

800,000 .000 913,252 .50 Base 918,250 .00 -4,997 .50 0.00 -4,997.50 

94699T980 U S TREAS BONDS FUTURES SEP03 1.000000 

413 17.000 18 Jun 2003 1,868,810.00 Local 1,951,281 .25 -82,47125 -82,471 .25 

1,700,000 .000 1,868,810.00 Base 1,951,281 .25 -82,471 .25 0.00 -82,471 .25 

94699T980 U S TREAS BONDS FUTURES SEP03 1 .000000 

629 15.000 18 Aug 2003 1,408,012 .50 Local 1,581,562 .50 -173,5W.OO -173,550.00 

1,500,000 .000 1,408,012.50 Base 1,581,562 .50 -173,550 .00 0 .00 -173,550.00 

94699T980 U S TREAS BONDS FUTURES SEP03 1.000000 

655 2.000 25 Aug 2003 205,735.00 Local 210,875.00 -5,140 .00 -5,140 .00 

200,000000 205,735.00 Base 210,875.00 -5,140 .00 0.00 -5,140 .00 
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Base Currency : USD - US DOLLAR 

Asset ID Security Name 

Lot Contracts Trd Date 
Notional Par Stl Date 

9"99T980 Total 

Security Description 
Notional 
Proceeds 

4,395,810 .00 Local 

4,395,810 .00 Base 

13 425 213.75 Local 

Notional 
Cost 

4,661,968 .75 
4,661,968.75 

13,822,062.50 
13,822,062.50 

-266,158.75 

-266,158.75 

,3N,848.75 
-396,848.75 

-396,848.75 
-396,848.75 

-396,848.75 

0.00 

-266,158.75 

-396,848.75 
-M,848.75 

-396,848.75 
-396,848.75 

-396,848.75 

US DOLLAR Total 1 1 
13,425,213.75 Base 

Local 
US DOLLAR Total Losses Base 

US DOLLAR Not Gains/Losses Base 

FUTURE BUY TO CLOSE Total 13,425,213 .75 Base 

FUTURE BUY TO CLOSE Total Losses Base 

FUTURE BUY TO CLOSE Net Gains/Losses Base 

0.00 

0.00 

0.00 

13,822,062.50 -396,848 .75 0.00 -396,848.75 

-396,848.75 0.00 -396,848 .75 

-396,848 .75 0.00 -396,848 .75 

0 

Books Closed Page 36 

Close Ex. Rate 
Future GnILs Curr Gn/Ls 

0.00 

Trd Dts of Orig Trds 

Net Future GnILs 
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I 

Base Currency: USD - US DOLLAR 

Asset ID Security Name Security Description Close Ex. Rate Trd Dts of Odg Trds 
Lot Contracts Trd Date Notional Notional Future Gn/Ls Curr Gn/Ls Net Future Gn/Ls 

Notional Par Stl Date Proceeds Cost 

28099X969 EURODOLLAR FUTURES DEC03 1.000000 
114 28.000 05 Mar 2003 6,902,490 .00 Local 6,825,700 .00 76,790.00 76,790 .00 

7,000,000.000 6,902,490 .00 Base 6,825,700 .00 76,790.00 0.00 76,790.00 

28099X969 EURODOLLAR FUTURES DEC03 1.000000 
126 20.000 07 Mar 2003 4,934,850 .00 Local 4,878,525 .00 56,325.00 56,325 .00 

5,000,000 .000 4,934,850 .00 Base 4,878,525.00 66,325.00 0.00 56,325 .00 

28099X969 EURODOLLAR FUTURES DEC03 1.000000 
133 23.000 10 Mar 2003 5,677,665.00 Local 5,613,150.00 64,515.00 64,515 .00 

5,750,000 .000 5,677,665.00 Base 5,613,150.00 64,515.00 0.00 64,515 .00 

28O99X969 EURODOLLAR FUTURES DEC03 1 .000000 
133 -23 .000 10 Mar 2003 -5,677,665.00 Local -5,613,150 .00 -64,515.00 -64,515.00 
0(L -5,750,000.000 -5,677,665.00 Base -5,613,150.00 -64,515.00 0.00 -64,515.00 

28099X969 EURODOLLAR FUTURES DEC03 1.000000 
136 23.000 10 Mar 2003 5,677,665.00 Local 5,613,150.00 64,515.00 64,515.00 

5,750,000.000 5,677,665 .00 Base 5,613,150 .00 64,515 .00 0.00 64,515.00 

28099X969 EURODOLLAR FUTURES DEC03 1.000000 
799 13.000 17 Jan 2003 3,191,402 .50 Local 3,169,075 .00 22,327 .50 22,327.50 

3,250,000.000 3,191,402 .50 Base 3,169,075 .00 22,327 .50 0.00 22,327.50 

28099X969 Total 20,706,407 .50 Local 20,486,450 .00 219,957 .50 0.00 
20,706,407 .50 Base 20,486,450 .00 219,957 .50 0 .00 219,957 .50 

28099X993 EURODOLLAR FUTURES MAR05 1.000000 
115 39.000 05 Nov 2003 9,460,376 .25 Local 9,465,275 .00 -4,898 .75 -4,898.75 

9,750,000 .000 9,460,376 .25 Base 9,465,275 .00 4,898.75 0.00 -4,898 .75 

28099X993 EURODOLLAR FUTURES MAR05 1.ODOOOO 
365 2.000 04 Jun 2003 490,135.00 Local 487,425 .00 2,710.00 2,710.00 

500,000 .000 490,135 .00 Base 487,425 .00 2,710.00 0.00 2,710.00 
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nO99X993 Total 9,950,511 .25 Local 9,952,700 .00 -2,188 .75 0 .00 

9,950,511 .25 Base 9,952,700.00 -2,188.75 0.00 -2,188 .75 

94499M938 U S TREAS NOTES 10YR FUTURES MAR03 1 .000000 

071 6.000 19 Feb 2003 692,205.00 Local 672,468 .75 19,736 .25 19,736.25 

600,000.000 692,205.00 Base 672,468 .75 19,736 .25 0.00 19,736.25 

94499M938 U STREAS NOTES 10YR FUTURES MAR03 1.000000 

093 7.000 26 Feb 2003 811,947 .50 Local 784,546.88 27,400.62 27,400 .62 

700,000 .000 811,947 .50 Base 784,546.88 27,400.62 0.00 27,400 .62 

94499M938 U STREAS NOTES 10YR FUTURES MAR03 1 .000000 

093 -7 .000 26 Feb 2003 -811,947.50 Locad -784,646.88 -27,400 .62 -27,400.62 

CXL -700,000.000 -811,947 .50 Base -784,546 .88 -27,400 .62 0 .00 -27,400.62 

94499M938 U STREAS NOTES 10YR FUTURES MAR03 1.000000 

094 7.000 26 Feb 2003 811,947 .50 Local 784,546.88 27,400 .62 27,400 .62 

700,000 .000 811,947 .50 Base 784,546.88 27,400 .62 0.00 27,400 .62 

94499M938 U STREAS NOTES 10YR FUTURES MAR03 1 .000000 

107 13 .000 03 Mar 2003 1,520,090.00 Local 1,457,015.62 63,074 .38 63,074 .38 

1,300,000.000 1,520,090.00 Base 1,457,015.62 63,074 .38 0 .00 63,074.38 

94499M9M Total 3,024,242 .50 Local 2,914,031 .25 110,211 .25 0.00 

3,024,242 .50 Base 2,914,031 .25 110,211 .25 0.00 110,211 .25 

94499R994 U S TREAS BONDS FUTURES MAR03 1.000000 

077 8.000 21 Feb 2003 906,190.00 Local 860,937.48 45,252.52 45=.52 

800,000 .000 906,190.00 Base 860,937.48 45,252.52 0.00 45,252 .52 

94499R994 U S TREAS BONDS FUTURES MAR03 1 .000000 

085 8.000 24 Feb 2003 908,880 .00 Local 860,937 .48 47,942 .52 47,942.52 

800,000.000 908,880 .00 Base 860,93748 47,942 .52 0.00 47,942.52 



94499R994 U S TREAS BONDS FUTURES MAR03 1.000000 

085 -8.000 24 Feb 2003 -908,880 .00 Local -860,937.48 -47,942.52 -47,942.52 

CXL -800,000.000 -908,880.00 Base -860,937.48 -47,942.52 0.00 -47,942.52 

94499R994 U S TREAS BONDS FUTURES MAR03 1 .000000 

086 16.000 24 Feb 2003 1,817,880 .00 Local 1,733,062 .48 84,817 .52 84,817.52 

1,600,000 .000 1,817,880 .00 Base 1,733,062 .48 84,817 .52 0.00 84,817.52 

94499R994 U S TREAS BONDS FUTURES MAR03 1.000000 

102 8.000 28 Feb 2003 919,940.00 Local 872,125.00 47,815.00 47,8115 .00 

800,000 .000 919,940.00 Base 872,125.00 47,815.00 0.00 47,815 .00 

94499R994 Total 3,6",010.00 Local 3,466,124 .96 177,885.04 0.00 

3,6",010.00 Base 3,466,124 .96 177,885.04 0 .00 177,885 .04 

94599G963 U S TREAS NOTES 110YR FUTURES JUN03 1.000000 

346 37.000 29 May 2003 4,388,847.50 Loral 4,296,421 .87 92,425.63 92,425 .63 

3,700,000.000 4,388,847 .50 Base 4,296,421 .87 92,425.63 0.00 92,425.63 

94599G963 U S TREAS NOTES 10YR FUTURES JUN03 1 .000000 

348 20.000 29 May 2003 2,372,350 .00 Local 2,305,296 .88 67,053 .12 67,053.12 

2,000,000 .000 2,372,350 .00 Base 2,305,296 .88 67,053 .12 0 .00 67,053 .12 

94599G963 Total 6,761,1197.50 Local 6,601,718 .75 159,478 .75 0.00 

6,761,197.50 Base 6,601,718.75 159,478.75 0.00 159,478 .75 

W99M952 U S TREAS BONDS FUTURES JUN03 1 .000000 

294 8.000 12 May 2003 933,440 .00 Local 909,312 .50 24,127 .50 24,127.50 

800,000.000 933,440 .00 Base 909,312 .50 24,127 .50 0 .00 24,127 .50 

94699S990 U S TREAS NOTES 5YR FUTURES SEP03 11 .000000 

683 51 .000 29 Aug 2003 5,676,555.00 Local 5,684,906.25 -8,351 .25 -8,351 .25 

5,100,000 .000 5,676,555.00 Base 5,684,906.25 -8,351 .25 0 .00 -8,351 .25 
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Asset ID Security Name Security Description Close Ex. Rate Trd Dts of Orig Trds 

Lot Contracts Trd Date Notional Notional Future Gn/Ls Curr Gn/Ls Not Future GnJ'Ls 
Notional Par Stl Date Proceeds cost 

94699T956 U S TREAS NOTES 1 OYR FUTURES SEP03 1.000000 

383 32.000 06 Jun 2003 3,780,440 .00 Local 3,704,000.00 76,440.00 76,440.00 

3,200,000.000 3,780,440.00 Base 3,704,000.00 76,440.00 0.00 76,440.00 

94699T956 U S TREAS NOTES I OYR FUTURES SEP03 i .000000 

383 -32.000 06 Jun 2003 -3,780,440.00 Local -3,704,000 .00 -76,440 .00 -76,440 .00 

0(L -3,200,000.000 -3,780,440 .00 Base -3,704,000 .00 -76,440 .00 0.00 -76,440 .00 

94699T956 U S TREAS NOTES 10YR FUTURES SEP03 1.000000 

384 32.000 06 Jun 2003 3,780,260 .00 Local 3,704,000.00 76,260 .00 76,260.00 

3,200,000 .000 3,780,260.00 Base 3,704,000.00 76,260.00 0.00 76,260.00 

94699T956 U S TREAS NOTES 10YR FUTURES SEP03 1 .000000 

395 6.000 09 Jun 2003 712,642.50 Local - 708,000.00 4,642 .50 4,642.50 

600,000.000 712,642.50 Base 708,000 .00 4,642 .50 0.00 4,642.50 

94699T956 U S TREAS NOTES 10YR FUTURES SEP03 1.000000 

578 18.000 08 Aug 2003 2,030,490 .00 Local 2J24,000.00 -93,510 .00 -93,510 .00 

1,800,000 .000 2,030,490 .00 Base 2,124,000 .00 -93,510 .00 0.00 -93,510 .00 

94699T956 U S TREAS NOTES I OYR FUTURES SEP03 1.000000 

600 27.000 12 Aug 2003 3,027,172.50 Local 3,090,875.00 -63,702.50 -63,702.50 

2,700,000.000 3,027,172 .50 Base 3,090,875.00 -63,702.50 0.00 -63,702.50 

94699T956 U S TREAS NOTES 10YR FUTURES SEP03 1 .000000 

601 13 .000 12 Aug 2003 1,457,527 .50 Local 1,534,000 .00 -76,472 .50 -76,472 .50 

1,300,000 .000 1,457,527 .50 Base 1,534,000 .00 -76,472 .50 0.00 -76,472 .50 

94699T956 U S TREAS NOTES I OYR FUTURES SEP03 1.000000 

602 20.000 12 Aug 2003 2,242,350.00 Local 2,360,000.00 -117,650 .00 -117,650 .00 

2,000,000.000 2,242,350 00 Base 2,360,000.00 -117,650.00 0.00 -117,650.00 

94699T956 Total 13,250,442 .50 Local 13,520,875 .00 -270,432.50 0.00 

13,250,442 .50 Base 13,520,875 .00 -270,432 .50 0 .00 -270,432.50 
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94699T980 U S TREAS BONDS FUTURES SEP03 1.000000 

671 5.000 26 Aug 2003 530,275.00 Local 540,000.00 -9,725.00 -9,725.00 

500,000 .000 530,275.00 Base 540,000 .00 -9,725.00 0 .00 -9,725.00 

99X091849 U S TREAS NOTES 10YR FUTURES DEC03 1 .000000 

118 43.000 05 Nov 2003 4,815,677 .50 Local 4,770,890 .62 44,786.88 44,786 .88 

4,300,000.000 4,815,677.50 Base 4,770,890.62 44,786.88 0.00 44,786 .88 

99XO91849 U S TREAS NOTES 10YR FUTURES DEC03 1.000000 

201 2.000 02 Dec 2003 223,735.00 Local 220,937.50 2,797.50 2,797.50 

200,000 .000 223,735.00 Base 220,937.50 2,797.50 0.00 2,797.50 

99XO91849 U S TREAS NOTES I OYR FUTURES DEC03 1 .000000 

202 2.000 02 Dec 2003 223,610 .00 Local 220,937 .50 2,672.60 2,672.50 

200,000 .000 223,610 .00 Bass 220,93750 2,672 .50 0 .00 2,672 .50 

99XO91849 U S TREAS NOTES 10YR FUTURES DEC03 1 .000000 

203 1 .000 02 Dec 2003 111,711 .25 Local 110,468.75 1,242.50 1,242 .50 

100,000 .000 111,711 .25 Base 110,468.75 1,242.50 0.00 1,242.50 

99XO91849 U S TREAS NOTES 10YR FUTURES DEC03 1 .000000 
211 9.000 02 Dec 2003 1,006,807 .50 Local 994,031 .25 12,776.25 12,776.25 

900,000.000 1,006,807 .50 Base 994,031 .25 12,776.25 0 .00 12,776.25 

99XO91849 U S TREAS NOTES I OYR FUTURES DEC03 1.000000 

212 8.000 02 Dec 2003 894,440 .00 Local 883,500 .00 10,940 .00 10,940 .00 

800,000 .000 894,440.00 Base 883,500.00 '10,940 .00 0.00 10,940 .00 

99XO91849 U S TREAS NOTES 10YR FUTURES DEC03 1.000000 

213 4.000 02 Dec 2003 446,845.00 Local 441,750.00 5,095.00 5,095.00 

400,000.000 446,845.00 Base 441,750.00 5,095.00 0 .00 5,095.00 

99XO91849 U S TREAS NOTES 10YR FUTURES DEC03 1 .000000 
214 1.000 02 Dec 2003 111,961 .25 Local 110,437 .50 '1,523 .75 1,523.75 

100,000 .000 111,961 .25 Base 110,437 .50 1,523 .75 0.00 1,523 .75 
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99X091849 U S TREAS NOTES I OYR FUTURES DEC03 1.000000 

235 15.000 05 Dec 2003 1,695,825.00 Local 1,657,031 .25 38,793.75 

1,500,000.000 1,695,825.00 Base 1,657,031 .25 38,793.75 0.00 

99XO91849 U S TREAS NOTES 10YR FUTURES DEC03 1 .000000 

275 65.000 10 Dec 2003 7,330,293 .75 Local 7,281,375.00 48,918 .75 

6,500,000 .000 7,330,293 .75 Base 7,281,375.00 48,918 .75 0.00 

99X091849 U S TREAS NOTES I OYR FUTURES DEC03 1.000000 

738 6.000 12 Sep 2003 674,298.75 Local 662,812.50 11,486.25 

600,000.000 674,298.75 Base 662,812.50 11,486.25 0.00 

99X091849 U S TREAS NOTES 10YR FUTURES DEC03 1 .000000 

744 18.000 16 Sep 2003 2,013,333 .75 Local 1,988,437 .50 24,896 .25 

1,800,000 .000 2,013,333.75 Base 1,988,437 .50 24,896 .25 0.00 

99XO91849 Total 19,548,538.75 Local 19,342,609.37 205,929.38 

19,548,538 .75 Base 19,342,609.37 205,929.38 0.00 

99XIO4519 U S TREAS NOTES 5YR FUTURES DEC03 1.000000 

067 7.000 17 Oct 2003 777,275.63 Local 784,328 .13 -7,052 .50 

700,000 .000 777,275.63 Base 784,328 .13 -7,052 .50 0.00 

99XI04519 U S TREAS NOTES 5YR FUTURES DEC03 1.000000 

706 51.000 05 Sep 2003 5,633,523 .75 Local 5,595,656.25 37,867.50 

5,100,000.000 5,633,523 .75 Base 5,595,656 .25 37,867.50 0 .00 

99XIO4519 Total 6,410,799 .38 Local 6,379,984 .38 30,815 .00 

6,410,799.38 Base 6,379,984 .38 30,815 .00 0.00 

US DOLLAR Total 
121,807,471 .88 Local 121,011,774.96 795,696.92 

121,807,471 .88 Base 121,011,774.96 795,696.92 0.00 

US DOLLAR Total Gains 
Local 1,177,059.42 
Base 1,177,059 .42 0.00 
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Base Currency: USD - US DOLLAR 

As~set ID Security Name Security Description Close Ex. Rate Trd Dts of Orig Trds 

Lot Contracts Trd Date Notional Notional Future GnILs Curr GnILs Not Future GnILs 
Notional Par stl Date Proceeds Cost 

Local -381,362 .50 -381,362.50 
US DOLLAR Total Losses Base -381,362 .50 0.00 -381,362 .50 

US DOLLAR Net Gains/Losses Base 795,&Q6 .92 0.00 795,696 .92 

FUTURE SELL TO CLOSE Total 121,807,471 .88 Base 121,011,774 .96 795,696.92 0.00 795,696 .92 

FUTURE SELL TO CLOSE Total Gains Base 1,177,059.42 0.00 1,177,059.42 

FUTURE SELL TO CLOSE Total Losses Bass -381,362.50 0.00 -381,362.50 

FUTURE SELL TO CLOSE Net Gains/Losses Base 795,696.92 0.00 795,696.92 

0 
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Lot Contracts Trd Date Notional Notional Future GnAs Curr GnILs Not Future GnfLs 
Notional Par Stl Date Proceeds Cost 

'7 ~ 
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FUTURES Total 135,232,685 .63 Base 134,833,837 .46 398,848.17 0.00 398,848.17 

FUTURES Total Gains Base 1,177,059.42 0 .00 1,M,059 .42 
- ----------------------------------------------------------------------------------------------------------------------------
FUTURES Total Losses Base -778,211 .25 0 .00 -778,211-25 

------------------------------------------------------------------------------------------------------------------------------- 
FUTURES Net Gains/Losses Base 398,848.17 0 .00 398,848 .17 &,--' 

------------------------------------------------------------------------------------------------------------------------------- 
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0 FORM 990-PF - PART IV 40, 
CAPITAL GAINS AND LOSSES FOR TAX ON INVEST ENT INCOME P 

Kind of Property Description D1 Date Date sold 
Q acquired 

Gross sale Depreciation Cost or FMV Adj . basis Excess of Gain 
price less allowed/ other as of as of FMV over or 

e penses of s )le hasis 12131169 12131/69 Faxdc! basis (loss) 

---------- 

TOTAL GAIN(LOSS) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,725,208 . 

JSA 
3EV30 1 000 

cr%Qr,A ig I `:Z n 1 Un I - "7 1 r, 1 1 "7 



Signature b- /o, Title 110- i"A", - 

For Paperw6reductlon Act Notice, see Instruction 96. No. 27916D Form SM (12-2000) 

0 1 0 
km 8868 Application for Extension of Time To File an 
Peoember 2000) Exempt Organization Return OMB No . 1545-1709 
Departinent of the Treasury 
kftmW Rev~ Service File a separate application for each return . 

40 If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box . . . . . . . . 
0 If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 11 (on page 2 of this form). 
Note: Do not complete Part H unless you have already been granted an automatic 3-month extension on a previously filed 
FoiTn 886& 

Automatic 3-Month Extension of Time--Only submit original (no copies needed) 
Note: Form 990-T corporations requesting an automatic 6-month extension-check this box and complete Part I only 1110~ 
All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax 
returns. Pa erships, REMICs and trusts must use Form 8736 to request an extension of time to Me Form 1065, 1066, or 1041 . 
Type or Name of Exe t 0 lzation Employer Identification numbeT 
print -Th e- mk/p(- .,r;,A n% Pe. ri r) , ,, 4 , A, " "1 1 15-03-Vet 
File = Number, street, and room or suite no. If a P.O. box, see Instryclions. 
due for 

:1~1 
// 

-t, 

'16 

=M - ~~ a ote- e- 4 
p or. post otdce, state, a6b ZIP code . For a foreign address, see instructions. Instructions . C"w 

the & delAl' A f M 15 10 3, --,? 25- :2 
Check type of return to be filed Zfile a separate application for each return) : 
C1 Form 990 Form 990-T (corporation) Form 4720 

Form 990-13L Form 990-T (sec . 401 (a) or 408(a) trust) Form 5227 
Form 990-EZ El Form 990-T (trust other than above) Form 6069 
Form 990-PF 0 Form 1041-A Form 8870 

If the organization does not have an office or place of business in the United States, check this box . . . . . . 
If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this Is 

for the whole group, check this box 00- E] . If it is for part of the group, check this box Ilo- C3 and attach a list with the 
names and EINs of all members the extension will cover. 

I request an automatic 3-month (6-month, for 990-T corporation) extension of time 201 
to file the exempt organization return for the organization named above. The extension is for the organization's return for: 
01- calendar year 20 q! or 
Ilo- tax year beginning ------------- .. . . . . . . . . . . . . . . . . . . 20 -, and ending ---------------------------------- 20-- 

2 If this tax year is for less than 12 months, check reason : El Initial return 0 Final return El Change in accounting period 

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits . See instructions . . . . . . . . . . . . . . . . . . . . . . $ ?CC), 

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
'000 made . Include any prior year overpayment allowed as a credit . . . . . . . . . . . . . . $ C"200 

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required, deposit 
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See 
instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ /00, ~~Zo 

Signature and VerMcation 
Lkider penalties of perjury, I declare that I have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief, 
it is true, correct, and complete, and that I am authorized to prepare this form. 


