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9 o^^^ Return of Private Foundation OMB No 1545-0052

Form 7 or Section 4947 (a)(1) Nonexempt Charitable Trust ^oo^
Treated as a Private Foundation

ê partment of the Treasury
&6F^^t^[nal Revenue Service Note . The foundation may be able to use a co py of this return to satisfy state reportin g req uirements

year 2009 . or tax yearbeninnina 04/01/09 andendina 03/31/10

O
N

Z
Q

heck all that applyR Initial return Initial return of a former public chanty Final return

Amended return Address change Name change

se the IRS Name of foundation A Employer identification number

label. 13-6121155
Otherwise, GUSTAV & IRENE STERN FOUNDATION INC B Telephone number (see page 10 of the instructions)

®.n print Number and street (or P 0 box number if mail is not delivered to street address) Room/suite

or type. 760 PARK AVENUE 10 FIB C If exemption application is pending , check here ►
,See Specific City or town, state, and ZIP code D 1 Foreign organizations, check here ►
.structions . New York NY 10021 2 Foreign organizations meeting the

H Check type of organization X Section 501(c)(3) exempt private foundation 85% test, check here and attach computation ► q

Section 4947 ( a )( 1 ) nonexem pt chantable trust Other taxable nvate foundation E If private foundation status was terminated under
ect n 507 b A h k h1 ► qFair market value of all assets at end J Accounting method X Cash Accrual io ( )( ), cs )( ec ere

of year (from Part II, col (c), q Other (specify) F If the foundation is in a 60-month termination

qline 16 ) ► $ 7 , 007 , 554 ( Part I, column (d ) must be on cash basis under section 507(b)(1)(B), check here ►

Part I Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements

total of amounts in columns (b), (c), and (d) may not necessarily equal expenses per (b ) Net investment (c) Adjusted net for chartable

the amounts in column (a) (see page 11 of the instructions) )
books income income purposes

(cash basis onl

1 Contributions, gifts, grants, etc , received (attach schedule) 455,000

2 Check ► if the foundation is not required to attach Sch B

3 Interest on savings and temporary cash investments 605 , 591 605 , 591 605 , 591

4 Dividends and interest from securities 121 , 607 121 , 607 121 , 607

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 -202 ,303
b Gross sales price for all assets on line 6a 4,202,347

Ir 7 Capital gain net income (from Part IV, line 2) 0

8 Net short-term capital gain 0

9 Income modifications

10a Gross s s iess ,

&

t

b Less s, d

r

c Grossss) (attach schedule)

11 Other I ^Cl^isc^f'1d uI JJ O

12 Total. throw h 11 979 , 895 727,198 727,198

to
13 Comp sate I ec fee etc

14 Other nsp a s

y 15 Pension plans, employee benefits

x 16a Legal fees (attach schedule) See Stilt 1 2 , 731 2 , 731

W
m

b Accounting fees (attach schedule) Stmt 2 6,250 6,250

c Other professional fees (attach schedule)

LOIS 17 Interest

to 18 Taxes (attach schedule) (see page 14 of the instructions) Stint 3 7 , 935 7 , 935
E 19 Depreciation (attach schedule) and depletion

a 20 Occupancy

21 Travel, conferences, and meetings

=
to

22 Printing and publications

0) 23 Other expenses (all sch) Stint 4 6,275 6,275

24 Total operating and administrative expenses.

Add lines 13 through 23 23 , 191 0 23,191,
r 25 Contributions, gifts, grants paid 450 , 742 450 , 742

26 Total ex penses and disbursements . Add lines 24 and 25 473,933 0 0 473 , 933

27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements 505 , 962

b Net investment income (if negative, enter -0-) 727 , 198

c Adjusted net income ( if neg ative, enter -0- ) 727, 198

For Privacy Act and Paperwork Reduction Act Notice , see page 30 of the instructions.

DAA

Form 990-PF (2009)
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106121155 Page 2Form 990-PF 2009 GUSTAV & I STERN FOUNDATION INC 1

Attached schedules and amounts in the description column Beginning of year End of year
Part II Balance Sheets should be for end-of-year amounts only ( See instructions ) ( a) Book Value ( b) Book Value ( c) Fair Market Value

1 Cash-non-interest -beanng

2 Savings and temporary cash investments 900 , 652 166 , 403 166,403

3 Accounts receivable ►
Less allowance for doubtful accounts ►

4 Pledges receivable ►
Less allowance for doubtful accounts ►

5 Grants receivable

6 Receivables due from officers , directors , trustees , and other

disqualified persons ( attach schedule ) (see page 16 of the

instructions)

7 Other notes and loans receivable ( att schedule) ►

Less allowance for doubtful accounts ►
.r 8 Inventories for sale or use

n 9 Prepaid expenses and deferred charges

< 10a Investments-U S and state government obligations ( attach schedule)

b Investments-corporate stock (attach schedule)

c Investments-corporate bonds ( attach schedule ) See Stint 5 5,994 , 859 7 , 235,070 6,841,151

11 Investments --land, buildings , and equipment basis ►

Less accumulated depreciation (attach scti) ►

12 Investments-mortgage loans

13 Investments-other ( attach schedule)

14 Land, buildings , and equipment basis ►

Less accumulated depreciation (attach sch ►

15 Other assets ( describe ►
16 Total assets (to be completed by all filers-see the

instructions Also, see pa ge 1, item I 6 , 895 ,511 7 401 473 7 , 007,554

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers , directors, trustees , and other disqualified persons

.LZ 21 Mortgages and other notes payable (attach schedule)

22 Other liabilities (describe ►
23 Total liabilities ( add lines 17 throug h 22 ) 0 0

Foundations that follow SFAS 117 , check here ►
0 and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted
wa
m 26 Permanently restricted

Foundations that do not follow SFAS 117, check here ► TX

LL
and complete lines 27 through 31.

0 27 Capital stock , trust principal , or current funds

CO 28 Paid - in or capital surplus, or land , bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds 6,895,511 7 , 401,473

30 Total net assets or fund balances (see page 17 of the

instructions ) 6,895 ,511 7, 401,473

Z 31 Total liabilities and net assets/fund balances ( see page 17

of the instructions 6,895 ,511 , 7 , 401,473 ,

Part III Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year-Part II, column ( a), line 30 (must agree with

end-of-year figure reported on prior year's return ) 1 6,895,511

2 Enter amount from Part I , line 27a 2 505 , 962

3 Other increases not included in line 2 ( itemize) ► 3 - -

4 Add lines 1, 2, and 3 4 7,401,473

5 Decreases not included in line 2 ( itemize) ► 5

6 Total net assets or fund balances at end of year ( line 4 minus line 5)-Part II , column ( b ) , line 30 6 7 , 401,473

Form 990-PF (2009)

DAA
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Form 990-PF (2009) GUSTAV & IS STERN FOUNDATION INC 1 06121155 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock. 200 shs MLC Co)

(b) How acquired
P-Purchase
D--Donation

(c) Date acquired
(mo . daY. Yr)

(d) Date sold
(mo,day, yr )

1a SEE ATTACHED P Various Various
b

c

d

e

(e) Gross sales price
(f) Depreciation allowed

(or allowable)

(g) Cost or other basis

plus expense of sale

(h) Gain or (loss)

(e) plus (f) minus (g)

a 4 , 202 , 347 4 , 404 , 650 -202 , 303
b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus

(i) F M V as of 12/31/69 0) Adjusted basis

as of 12/31/69

(k) Excess of col (i)

over col Q), if any

col (k), but not less than -0-) or

Losses (from col (h))

a -202 , 303
b

c

d

e

2 Capital gain net income or (net capital loss)
gain, also enter in Part I, I ne 7If

If (loss), enter -0- in Part I, line 7 2 -202 , 303
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions)

If ( loss ) , enter -0- in Part I, line 8 3

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 1-1 Yes 1X No
If "Yes," th e foun dati on does n ot qua li fy u nder section 4940 (e) Do not complete this part

1 E nter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
( a )

Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of nonchantable-use assets

(d)
Distribution ratio

(col (b) divided by col (c))

2008 15 , 879 6 , 722 , 079 0.002362
2007 317 , 200 6 , 198 , 746 0.051172
2006 676 , 653 5 , 849 , 462 0.115678
2005 11 , 746 , 644 1 5 , 938 , 040 1.978202
2004 1 , 131 , 590 1 16 , 142 , 572 0.070100

2 Total of line 1, column (d) 2 2.217514
3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0 .443503

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 6 , 714 , 563

5 Multiply line 4 by line 3 5 2 , 977 , 929

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 7 , 272

7 Add lines 5 and 6 _ 7 2 , 985 , 201

8 Enter qualifying distributions from Part XII, line 4 8 473 , 933
If line 8 is equal to or greater than line 7 , check the box in Part VI, line 1 b , and complete that part using a 1 % tax rate See the

Part VI instructions on page 18

Form 990-PF (2009)
DAA
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Form 990-PF (2009) GUSTAV & I STERN FOUNDATION INC 1 6121155 Page 4
Part VI Excise Tax Based on Investment Income ( Section 4940 ( a), 4940(b), 4940( e), or 4948-see page 18 of the instructions)

is Exempt operating foundations described in section 4940(d)(2), check here ► 1-1 and enter "N/A" on line 1

Date of ruling or determination letter ( attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 10 1 14 544
here ► F] and enter 1 % of Part I, line 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of

Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0

3 Add lines 1 and 2 3 14 , 544
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0

5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0- 5 14 , 544
6 Credits/Payments

a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 6 , 519
b Exempt foreign organizations-tax withheld at source 6b

c Tax paid with application for extension of time to file (Form 8868) 6c 15 000

d Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6a through 6d 7 21- 1 -51-9
8 Enter any penalty for underpayment of estimated tax Check here XX if Form 2220 is attached 8 10

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed ► 9

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ► 10 6 , 965
11 Enter the amount of line 10 to be Credited to 2010 estimated tax ► 6 , 965 Refunded ► 11

Part VII-A Statements Regardin g Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes No

participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definition)? 1 b X

If the answer is "Yes" to I a or I b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundation ► $ (2) On foundation managers ► $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers ► $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year's 5 X

If *Yes,' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

instructions) ► NY

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or

49420)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27)7 If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their

names and addresses 10 X

Form 990-PF (2009)

DAA
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Form 990-PF (2009) GUSTAV & IS STERN FOUNDATION INC 1006121155 Page 5

Part VII-A Statements Reaardina Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If 'Yes,' attach schedule (see page 20 of the instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address ► N/A

14 The books are in care of ► STEVEN STERN Telephone no ►
760 PARK AVE., NY, NY 10021

Located at ► NEW YORK, NY ZIP+4 ► 10021

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here ► q

and enter the amount of tax-exempt interest received or accrued during the year ► 1 15

Part VII-B Statements Reaardina Activities for Which Form 4720 May Be Reauired

File Form 4720 if any item is checked in the "Yes" column , unless an exception applies. Yes No

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? q Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes X No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes X No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes X No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? q Yes No

(6) Agree to pay money or property to a government official's (Exception . Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) q Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A lb

Organizations relying on a current notice regarding disaster assistance check here ► q

c Did the foundation engage in a prior year in any of the acts described in 1 a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 2009 N/A is

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 49420)(3) or 49420)(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and

6e, Part XIII) for tax year(s) beginning before 2009'? q Yes No

If "Yes," list the years ► 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement-see page 20 of the instructions) N/A 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

► 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? q Yes No

b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009 4b X

Form 990-PF (2009)

DAA
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Form 990-PF(2009) GUSTAV & I& STERN FOUNDATION INC 13121155 Page 6
Part VII-B Statements Reaardina Activities for Which Form 4720 May Be Reauired (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? 8 Yes BX No

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes X No

(4) Provide a grant to an organization other than a chantable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) Yes No

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals' Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)' N/A 5b

Organizations relying on a current notice regarding disaster assistance check here ► U
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? N/A LI Yes 11 No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIII Information About Officers, Directors , Trustees, Foundation Managers , Highly Paid Employees,
and Contractors

1 List all officers , directors , trustees, foundation manaoers and their compensation (see oaae 22 of the instructions).

(b) Title, and average (c) Compensation (d) Contributions to

(a) Name and address hours per week ( If not paid , enter
employee benefit (e) Expense account,

devoted to position 0.) plans and deferred other allowances
compensation

STEVEN E STERN NEW YORK DIRECTOR

760 PARK AVENUE NY 10021 5.00 0 0 0

STEVEN E STERN NEW YORK PRESIDENT

760 PARK AVENUE NY 10021 5.00 0 0 0

STEVEN E STERN NEW YORK SECRETARY

760 PARK AVENUE NY 10021 5.00 0 0 0

STEVEN E STERN NEW YORK TREASURER

760 PARK AVENUE NY 10021 5.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1-see page 23 of the instructions).
If none, enter "NONE."

( a ) Name and address of each em p loyee more than $50,000() paid
(b) Title, and average

hours per weekp
devoted to position

c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

account,(e)

al lowancesoth
er

er allowances

NONE

Total number of other employees paid over $50,000 ► 1 0

Fore, 990-PF (2009)

DAA
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Form 990-PF (2009) GUSTAV & Is STERN FOUNDATION INC 1006121155 Page 7
Part VIII Information About Officers, Directors, Trustees, Foundation Managers , Highly Paid Employees,

and Contractors (continued)
3 Five highest -paid independent contractors for professional services (see page 23 of the instructions ). If none , enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ► I 0

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1 NOT APPLICABLE

2

3

4

Part IX -B Summary of Proaram-Related Investments (sPP naa 94 of the instrttrtinnsl
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

i N/A

2

All other program - related investments See page 24 of the instructions

3

Total . Add lines 1 throu g h 3

Form 990-PF (2009)

DAA
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S -Form STERN FOUNDATION INC 13990-PF (2009) GUSTAV & I 6121155 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions. )
I Fair market value of assets not used (or held for use) directly in carrying out chartable, etc ,

purposes

a Average monthly fair market value of securities 1a 6 , 283 , 287
b Average of monthly cash balances lb 533 , 528
c Fair market value of all other assets (see page 24 of the instructions) Ic 0

d Total (add lines 1a, b, and c) Id 6 , 816 , 815
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) le 0

2 Acquisition indebtedness applicable to line 1 assets 2 0

3 Subtract line 2 from line ld 3 6 , 816 , 815
4 Cash deemed held for chartable activities Enter 1 Y2 % of line 3 (for greater amount, see page 25 of

the instructions) 4 102 , 252
5 Net value of noncharitable -use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6 714 , 563
6 Minimum investment return . Enter 5% of line 5 6 335 728
Part XI Distributable Amount (see page 25 of the instructions) (Section 49420)(3) and 0)(5) private operating

foundations and certain forei g n org anizations check here ► and do not com plete this p art

I Minimum investment return from Part X, line 6 1 335 , 728
2a Tax on investment income for 2009 from Part VI, line 5 2a 14 , 544

b Income tax for 2009 (This does not include the tax from Part VI) 2b

c Add lines 2a and 2b 2c 14 , 544
3 Distributable amount before adjustments Subtract line 2c from line 1 3 321 , 184
4 Recoveries of amounts treated as qualifying distributions 4

5 Add lines 3 and 4 5 321 , 184
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

line 1 7 321 , 184

Part XII Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc -total from Part I, column (d), line 26 1a 473 , 933
b Program-related investments-total from Part IX-B 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,

purposes 2

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions . Add lines la through 3b Enter here and on Part V, line 8, and PartXIII, line 4 4 473 , 933
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1 % of Part I, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 473 , 933

Note . The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

DAA
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Form 990-PF (2009) GUSTAV & I STERN FOUNDATION INC 16121155 Page 9
Part XIII Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2009 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2009

a Enter amount for 2008 only

b Total for prior years 20 120 .20

3 Excess distributions carryover, if any, to 2009

a From 2004 463,530

b From2005 11,228,266

c From2006 387,792

d From 2007 15,796

e From 2008 30 , 081

f Total of lines 3a through e

4 Qualifying distributions for 2009 from Part XI I,

line4 ► $ 473,933

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of pnor years

(Election required-see page 26 of the instructions)

c Treated as distributions out of corpus (Election

required-see page 26 of the instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009

(If an amount appears in column (d), the same

amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract

line 4b from line 2b

c Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

d Subtract line 6c from line 6b Taxable

amount-see page 27 of the instructions

e Undistributed income for 2008 Subtract line

4a from line 2a Taxable amount-see page

27 of the instructions

f Undistributed income for 2009 Subtract lines

4d and 5 from line 1 This amount must be

distributed in 2010

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (see page 27 of the

instructions)

8 Excess distributions carryover from 2004 not

applied on line 5 or line 7 (see page 27 of the

instructions)

9 Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2005. 11,228,266
b Excess from 2006 387,792

c Excess from 2007 15,796

d Excess from 2008 30 , 081

e Excess from 2009 152 , 749

DAA

( a) (b) (c) (d)

Corpus Years prior to 2008 2008 2009

321,184

12,125,465

321,184
152,749

12,278,214

0

463,530

11,814,684

Form 990-PF (2009)



STERNFDN155 01/12/2011 12 31 PM

Form 990-PF (2009) GUSTAV & I E STERN FOUNDATION INC 15121155

Part XIV Private Operating Fuondations (see page 27 of the instructions and Part VII-A , question 9
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the date of the ruling ►
b Check box to indicate whether the foundation is a p rivate o eratm foundation described in section 4942 3 or

2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006
(e) Total

investment return from Part X for

each year listed

b 85% of line 2a

c Qualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not used directly

for active conduct of exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2c

3 Complete 3a, b, or c for the

alternative test relied upon

a "Assets" alternative test-enter

(1) Value of all assets

(2) Value of assets qualifying under

section 49420)(3)(B)(i)

b "Endowment" alternative test-enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

c "Support" alternative test-enter

(1) Total support other than gross

investment income (interest,

dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942 j)(3)(B)(ni)

(3) Largest amount of support from

an exempt organization

(4 ) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5 , 000 or more in assets at
any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship , etc., Programs:

Check here ► F1 if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include
N/A

c Any submission deadlines
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
N/A

Form 990-PF (2009)

DAA



STERNFDN155 01/12/2011 12 31 PM

Form 990-PF (2009) GUSTAV & I STERN FOUNDATION INC 13•-6121155 Page 11
Part XV Supplementary Information (continued)

3 Grants and Contributions Paid Durina the Year or Aooroved for Future Payment

Recipient
If recipient is an individual,
show any relationship to

Foundation
Purpose of grant or

any foundation manager
status of

contribution
Amount

recipientName and address (home or business ) or substantial contributor

a Paid during the year

N/A

Total ► 3a

b Approved for future payment

N/A

Total ► 3b

DAA Form 990-PF (2009)



STERNFDN155 01/12/2011 12 31 PM ,

Form 990-PF(2009) GUSTAV & I STERN FOUNDATION INC 16121155 Page 12

Part XVI-A Analysis of Income-Producin Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt

(a) (b) (c) (d ) function income
Business code Amount Exclusion Amount (See page 28 of

the instructions )I Program service revenue

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal property

7 Other investment income

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue a

b

14 605,591

14 121, 607

-202,303

c

d

e

12 Subtotal Add columns (b), (d), and (e) 0 727,198 -202, 303

13 Total. Add line 12, columns (b), (d), and (e) 13 524, 895

(See worksheet in line 13 instructions on page 28 to verify calculations )

Part XVI-B Relationshi p of Activities to the Accom plishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
V accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions

N/A

DAA Form 990-PF (2009)



STERNFDN155 01/12/2011 12 31 PM

Form 990-PF (2009) GUSTAV & I STERN FOUNDATION INC 1.6121155 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

ExemDt Oraanizations
1 Did the organization directly or indirectly engage in any of the followi ng with any other organization described Yes No

in section 501 (c) of the Code ( other than section 501 (c)( 3) organizations ) or in section 527, relating to political

organizations

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash a 1 X

(2) Other assets la ( 2 )1 X

b Other transactions

(1) Sales of assets to a nonchantable exempt organization 1b ( l ) X

(2) Purchases of assets from a nonchantable exempt organization 1 b ( 2 )1 X

(3) Rental of facilities , equipment , or other assets 1 b( 3) X

(4) Reimbursement arrangements 1b(4) X

(5) Loans or loan guarantees 1b( S) X

(6) Performance of services or membership or fundraising solicitations 1b( 6 ) X

c Sharing of facilities , equipment, mailing lists , other assets, or paid employees 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods , other assets , or services given by the reporting foundation If the foundation received less than fair market

value in an transaction or sharin g arrangement , show in column (d ) the value of the goods, other assets , or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers , transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3 )) or in section 527" Yes FA No
b If "Yes ." complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, I declare that I have examined this return, including accomp
belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or f

/d Signature of officer or trustee

d
I

M >% Preparers
o d oc signature Rodney H Ertischek

Firm's name (or yours if Rodney H Er i schek

a self-employed), address, ,20 Fuller Rd
and ZIP code Briarcliff Manor .



STERNFDN155 GUSTAV & IRENE STERN FOUNDATION INC
13-6121155 Federal Statements
FYE: 3/31/2010

Description

LEGAL
FILING FEE

Total

Statement I - Form 990-PF, Part I , Line 16a - Legal Fees

Net Adjusted
Total Investment Net

$ 2,375 $
356

$ 2,731 $ 0 $

1/12/2011 12:31 PM

Charitable
Purpose

$ 2, 375
356

0 $ 2,731

Statement 2 - Form 990-PF, Part I , Line 16b - Accounting Fees

Net Adjusted Charitable
Description Total Investment Net Purpose

Accounting Fees $ 6,250 $ $ $ 6,250

Total $ 6,250 $ 0 $ 0 $ 6,250

Description

Federal Taxes
NYS Corporation Tax
Delaware Annual Fee
Payroll Taxes
NYS Filing Fees

Total

Statement 3 - Form 990 -PF, Part I, Line 18 - Taxes

Net
Total Investment

$ 7, 500 $

185

250

$ 7, 935 $

Adjusted Charitable
Net Purpose

$ $ 7, 500

185

250

0 $ 0 $ 7, 935

1-3



STERNFDN155 GUSTAV& IRENE STERN FOUNDATION INC 1/12/2011 12:31 PM
13-6121155 Federal Statements
FYE: 3/31/2010

Statement 4 - Form 990-PF, Part 1 , Line 23 - Other Expenses

Net Adjusted
Description Total Investment Net

$ $ $
Expenses

INVESTMENT FEES 4,445
TELEPHONE 1,830

Total $ 6,275 $ 0

Charitable
Purpose

4,445
1,830

$ 0 $ 6,275

4



STERNFDN155 GUSTAVIORENE STERN FOUNDATION INC* 1/12/2011 12:31 PM
13-6121155 Federal Statements
FYE: 3/31/2010

Statement 5 - Form 990-PF, Part II, Line 10c - Corporate Bond Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

INVESTMENTS

Total $ 5,994,859 $

7,235, 070 Cost $ 6 , 841,151

7,235, 070 $ 6,841,151

5
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Form 8868 ( Rev 4-2009 Page 2

• If you are filing for an Additional (Not Automatic) 3-Month Extension , complete only Part II and check this box ► X

Note . Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868

• If you are filing for an Automatic 3-Month Extension , complete only Part I (on page 1)

Part II Arlriitional ( Not Autnmatirl 3-Month Frtancinn of Tima C)nly file thin nncnnal (no conies needed)

Type or Name of Exempt Organization Employer identification number

print

File by the GUSTAV & IRENE STERN FOUNDATION INC 13-6121155
extended Number, street, and room or suite no If a P 0 box, see instructions For IRS use only
due date for
filing the

725 FIFTH AVENUE , 22ND FLOOR
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions New York NY 10022
Check tvoe of return to he filed (File a cannrnte annhrahnn fnr aarh rettirr,1

Form 990 X Form 990-PF Form 1041-A Form 6069

Form 990-BL Form 990-T (sec 401 (a) or 408(a) trust) Form 4720 Form 8870

Form 990-EZ Form 990-T ( trust other thaabove ) Form 5227
STOP! Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

• The books are in the care of ► STEVEN STERN

Telephone No ► FAX No ►
• If the organization does not have an office or place of business to the United States , check this box ► LI

• If this is for a Group Return , enter the organization ' s four digit Group Exemption Number (GEN) If this is

for the whole group , check this box ► If it is for part of the group, check this box ► LI and attach a

list with the names and EINs of all members the extension is for

4 I request an additional 3-month extension of time until 02/15/11

5 For calendar year , or other tax year beginning 04/01 / 09 , and ending 03/31/10

6 If this tax year is for less than 12 months, check reason Initial return El Final return Change in accounting period

7 State in detail why you need the extension

Additional time is requested to gather information to prepare a complete
and accurate return.

Sa If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less an y nonrefundable credits See instructions 8a $ 14 1 5-4-4-

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid p reviously with Form 8868 8b $ 21 1 519

c Balance Due Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit

with FTD coupon or, if re q uired , b y usin g ( Electronic Federal Tax Payment System ) See instructions Sc $ 0

Signature and Verification

Under penalties of perjury I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it is true, correct, and complete, anQ}!$ht) am authorized to prepare this form

nature ► Title 1 ACL0 u.ti 1-4 10-- Date ► 11/15/10

Form 8868 (Rev 4-2009)

ll,S//i

,1.(1 1/, 1 r

DAA



Capital Gains Report (From 04/01/2009 To 03/31/2010)

N

6

rn

c6
0

r,
0

N
Co

Co

co
N

10-29 -10 12 49 PI,1

BRA VER STERN SECURITIES LLC
IC: STERN STEVEN

GUSTAV AND IRENE STERN
FOUNDATION INC (SPECIAL)
760 PARK AVENUE

Account : Gustav And Irene Stern/070-90350 NEW YORK NY 10021-4152

Open Close
Data Date Quantity Description

IC 0: 0505

Unit Sale Dollar Dollar
Price Price Cost Proceeds Ind

08/06/2008 01 / 15/2010 1.879 59 FEDERAL HOME LOAN MORTGAGE
CORPORATION CMO/SERIES 1280
1280J-VAR RATE
Factor = 0 009608

07/2312009 01/15/2010 782 42 FEDERAL HOME LOAN MORTGAGE
CORPORATION CMOISERIES 1570
SE-VAR RATE
Factor = 0 02685171

08/30/1999 01/15/2010 326 18 FEDERAL HOME LOAN MORTGAGE
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0.15989692

07232009 01/15/2010 3.84764 FEDERAL HOME LOAN MTG CORP
SERIES 2718 CLASS SN

Factor = 0 0

06/26/2007 D1/1512010 1 19 FEDERAL HOME LOAN MTG CORP
SERIES 2764 CLASS SM

Factor = 0 17392667

06/2612007 01/15/2010 16,551 .9 FEDERAL HOME LOAN MTG CORP
SERIES 2780 CLASS SH

Factor = 0 17129964

06/25/2009 01/15/2010 25 ,780.29 FEDERAL HOME LOAN MTG CORP
SERIES 2883 CLASS SR

Factor - 0.0

06/26/2007 01/15/2010 5 ,041 37 FEDERAL HOME LOAN MTG CORP
SERIES 2892 CLASS KS

Factor=00

03/162009 01/15/2010 114.36329 FREDDIE MAC CMO/SERIES 2956
YZ-VAR RATE

6 95 % Due 0111512035

1 08 100 2 .02935 1,879 59 LT

0 Q4 1 00 30 42 782 42 ST

0 99 1 00 32286 326 1B LT

0 99 1 00 3.79647 3.847 64 ST

000 1 00 000 1.19 LT

0 79 100 13,085 36 16 , 551.90 LT

/00 0 52 1 00 13.43774 25, 780.29 ST

'^`o 2

0 82 1 00 4.11664 5,041 37 LT

0 94 1 00 107,501 49 114,363 29 ST

Plsass see Important disclosures on Last Page

PLofi
Losss

(149 76)

^7

3 32

51 17

1 19

3,46654

-Y2342 53-

92473

6,86180

Page 1 of 22

N



Capital Gains Report (From 04101/2009 To 03/31/2010) to28-101249 PM

Open Close
Date Date Quantity Description ce

sale Dollar

PPrice Price Proceeds Ind Loss
C. 10/1611990 01/15/2010 24 45 G N M A PASS TMRU POOL 293386X 095 100 2326 24 45 LT 191

AMERICAS MORTGAGE COMPANY
.

m
Factor - 0 00168703

8 07/23/2009 01/19/2010 568 21 FANNIE MAE REMIC TRUST 1 08 100 612 91 568.21 ST (44 70)
CMO/SERIES 1997-83 NO-FIXED RT

rrvi 6 5 % Due 12/18/2027

°O0 07/2312009 01/19/2010 628 76 FANNIE MAE REMIC TRUST 109 100 683 96 628 .76 ST (55 20) •
no CMO/SERIES 1998-34 AL-VAR RATE

Factor = 0 07667769

06/26/2007 01/2012010 26,876 51 GOVERNMENT NATIONAL MTG ASSN 085 100 22.77466 26.876 51 LT 4 101.85
SERIES 2004-089 CLASS SJ

,

Factor = 0 3003973

06/22/2004 0112012010 14,637 28 GOVERNMENT NATIONAL MTG ASSN 0 98 100 14,345.36 14 637 28 LT 291 92
SERIES 2004-27 CLASS SG

.

07/23/2009 01/2512010

Factor = 0 02768454

378 1 FANNIE MAE CMO/SERIES 2001-1 100 20 70 378 10 ST __35x.40-
B-RCR-FIXED RT y.y.2^
Factor = o 04114349

09/28/2004 01/25/2010 11.745 65 FANNIE MAE CMO/SERIES 2004-61 1 01 100 11,921.67 11,745 65 LT (176 02)
SC-VAR RATE

Factor=00

09/03/2009 01/25/2010 43,97836 FANNIE MAE CMO/SERIES 2004-83 1 00 1 00 44,140 56 43,978 36 ST (162 20)
TS-VAR RATE

11 5142 % Due: 09/25/2033

07/31/2006 01/2512010 41.634 63 FANNIE MAE CMO/SERIES 2006.58 099 1 00 41.217 10 41.634 63 LT 41753
NS-VAR RATE

•

Factor = 0 0

01/29/1999 01/25/2010 179 46 FANNIE MAE REMIC TRUST 100 1.00 179 90 179 46 LT (0 44)
CMO/SERIES 1992-G17 17S-VAR
RATE
Factor = 0 02002055

06/26/2007 01/25/2010 7.1884 FEDERAL NATIONAL MTG ASSN 0.78 1.00 5.61905 7,188 40 LT 1 569 35
SERIES 2004-85 CLASS S

.

Factor = 0 1585963

07/27/2009 01/25/2010 15.035 75 FEDERAL NATIONAL MTG ASSN 0 99 100 14.860 15 15.035.75 ST 175 80
SERIES 2005-47 CLASS SC

Factor = 1 OE-8

v
rvCo

co

OD
rv

Pleas. s.. Important disc-u- on LWt Pape

Page 2 of 22

rv



Capital Gains Report (From 04/01/2009 To 03/31/2010) 10,28-101249 PM

Open Cle:. Unit sel• Dollar Dollar ProflU
Date Date Quantity Description Price Price Cost Proceeds Ind Loss
07/10/1992 01/25/2010 45.72 FEDERAL NATL MTG ASSN GTD 1 00 1.00 45 60 45.72 LT 0 12

REMIC PASS THRU CTF TR 1991-38
c, CL•SA

Factor = 6 9292E-4

08!0612008 02/1612010 1,37956 FEDERAL HOME LOAN MORTGAGE 108 100 1,48960 1 ,37958 LT (11004)
CORPORATION CMO/SERIES 1280

`
1280J-VAR RATE

v+

00 0723/2009 02/16/2010

Factor = 0 009606

602 55 FEDERAL HOME LOAN MORTGAGE /^^-p 2 004 100 23 38 602 55 ST -678-4-7- (1 1 ^^
CORPORATION CMO/SERIES 1570

C;- SB-VAR RATE
Factor = 0 02685171

08/3011999 02/16/2010 249 31 FEDERAL HOME LOAN MORTGAGE 0 99 100 246.78 249 31 LT 2 53
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor - 0 15989692

06/26/2007 02/16/2010 5 .6194 FEDERAL HOME LOAN MTG CORP D89 100 4,99913 5.619 40 LT 620 27
SERIES 2764 CLASS SM

Factor = 0.17392667

06126/2007 02/16/2010 6,251 42 FEDERAL HOME LOAN MTG CORP 0 79 1 00 4,941 49 6,25142 LT 1.30993
SERIES 2780 CLASS SH

06/25/2009 02116/2010

Factor = 0 17129964

5,22233 FEDERAL HOME LOAN MTG CORP /00 0 52 100 2,721 58 5,22233 ST -2..500.76- -0
SERIES 2883 CLASS SR ^^ 37

Factor=00

06/26/2007 02/16/2010 3.41779 FEDERAL HOME LOAN MTG CORP 0 82 100 2.790 92 3.417 79 LT 626 87
SERIES 2892 CLASS KS

Factor - 0 0

03/16/2009 02/16/2010 60,753 52 FREDDIE MAC CMOISERIES 2956 094 1 00 57 108 31 60 753 52 ST 3 64521
YZ-VAR RATE

, . . •

6 95 % Due- 01/15/2035

10116/1990 02/162010 3761 G N M A PASS THRU POOL 293386X 0 95 100 35 79 37 61 LT 1.82
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

07/23/2009 02/18/2010 198 12 FANNIE MAE REMIC TRUST 108 1 00 213 68 198 12 ST (1556)
CMO/SERIES 1997-83 NO-FIXED RT

6 5 % Due 12/18/2027

07/23/2009 02/18/2010 64424 FANNIE MAE REMIC TRUST 1 09 100 70049 644 24 ST (56 25)
CMO/SERIES 1998-34 AL-VAR RATE

rv

Factor = 0 07667769

cp Please see Important disclosures on Lost Page

co Page 3 of 22
m
00
rv



Capital Gains Report (From 04/01/2009 To 03/31/2010 ) 10.2&1012.49 PM

Open Close
Date Date Quantity Description

Unit Sale Dollar Dollar ProflU
Price Price Cost Proceeds Ind Loss

06/2612007 02/22/2010 530 4 GOVERNMENT NATIONAL MTG ASSN 0 85 1 . 00 449 18 530 40 LT 81 22
SERIES 2004-089 CLASS SJ

.

rv Factor - 0 3003973

° 06/222004 02/22/2010 0 43 GOVERNMENT NATIONAL MTG ASSN 0 63 1.00 0.27 0 43 LT 0 16
SERIES 2004-27 CLASS SG

07/23/2009 02/252010

Factor - 0 02768454

912 . 95 FANNIE MAE CMO/SERIES 2001-1
B-RCR-FIXED RT

005 1 . 00 4983 91295 ST --86332- 110 C
^`-,3

Factor = 0 04114349

09/28/2004 02/25/2010 10 ,47422 FANNIE MAE CMO/SERIES 2004-61 1.02 1 00 10 , 631.56 10.474 22 LT (157 34)
SC-VAR RATE

Factor=00

09/03/2009 0225/2010 44 ,372.32 FANNIE MAE CMOISERIES 2004-83 1 00 1 00 44.538 70 44,372 32 ST (166 38)
TS-VAR RATE

11 5142 % Due 09/25/2033

07/31 /2006 02/25/2010 30 , 762 15 FANNIE MAE CMO/SERIES 2006-58 0 99 100 30,45586 30 762 15 LT 306 29
NS-VAR RATE

,

Factor - 0 0

01/29/ 1999 02125/2010 147.13 FANNIE MAE REMIC TRUST 100 100 147 48 147 13 LT (035)
CMO/SERIES 1992-G17 17-S-VAR
RATE
Factor = 0 02002055

0727/2009 02/25/2010 13,708 32 FEDERAL NATIONAL MTG ASSN 0 99 100 13.547 97 13 708 32 ST 160 35
SERIES 2005-47 CLASS SC

,

Factor = I OE-8

07/10/ 1992 02/25/2010 45 31 FEDERAL NAIL MTG ASSN GTD 100 100 45 19 45 31 LT 0 12
REMIC PASS THRU CTF TR 1991-38

•

CL-SA
Factor = 6 9292E-4

08/06/2008 03/15/2010 1,94823 FEDERAL HOME LOAN MORTGAGE 108 1 00 2 . 10328 1 ,948 23 LT (15505)
CORPORATION CMO/SERIES 1280
1280-J-VAR RATE
Factor = 0 009608

07/23/2009 03/15/2010 773.75 FEDERAL HOME LOAN MORTGAGE //) L 004 100 29 81 773 75 ST -'^ + 3:. C ! ' I
CORPORATION CMO/SERIES 1570

,

SB-VAR RATE
Factor - 0 02685171

08/30/ 1999 03/15/2010 202 . 69 FEDERAL HOME LOAN MORTGAGE 099 100 20067 202 69 LT 2 02
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0 15989692

00 Pk»s ssa Ynportant dIicbsurss on lost Page.

Pape 4 of 22co
co
co
rv



Capital Gains Report (From 04/01/2009 To 03/3112010 ) 1&.211-10 12 49 PM

Open Close Uni Sal. Dollar Dollar Profltl
Date Data Guantlty Description Price Price Cost Proceeds Ind Loss

0 08/20/2009 03/15/2010 4.000 ,000 FEDERAL HOME LOAN MTG CORP 0 16 0 16 647,908.66 647 ,512.04 ST (39662)
rv SER 3499 CLASS ZD

Factor-00

06/26/2007 03/1512010 82.77726 FEDERAL HOME LOAN MTG CORP 0 89 1 00 73,675.19 82 ,777.26 LT 9102 07
SERIES 2764 CLASS SM

Factor = 0 17392667

a' 06/26/2007 03/15/2010 23,168.44 FEDERAL HOME LOAN MTG CORP 0 79 100 18,315.58 23,166 44 LT

•

4.85086
SERIES 2780 CLASS SH

0
Factor = 0 17129964

06/25/2009 03/15/2010 75,838 76 FEDERAL HOME LOAN MTG CORP /d o 0 52 100 39.533 46 75.838 76 ST -56305!30 -p /
SERIES 2883 CLASS SR ? c,A. .'6

Factor = 0.0

06/26/2007 03/15/2010 11,62292 FEDERAL HOME LOAN MTG CORP 0 82 100 9,491 47 11.622 92 LT 2,131 45
SERIES 2892 CLASS KS

Factor=00

03/162009 03/15/2010 249,091 92 FREDDIE MAC CMO/SERIES 2956 094 100 234 ,146 40 249.091 92 ST 14.945.52
YZ-VAR RATE

6 95 % Due 01 /15/2035

10/16/1990 03115/2010 2524 G N M A PASS THRU POOL 293366X 095 1 00 24.02 25 24 LT 122
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

07/2342009 03/182010 249 73 FANNIE MAE REMIC TRUST 1 08 100 269 .27 249 73 ST (19 54)
CMO/SERIES 1997-83 NO-FIXED RT

6.5 % Due, 12/182027

07/23/2009 03/1812010 2.36774 FANNIE MAE REMIC TRUST 1.09 100 2,57576 2,367.74 ST (20802)
CMO/SERIES 199834 AL-VAR RATE

Factor = 0.07667769

06/26/2007 03/22/2010 5 .1143 GOVERNMENT NATIONAL MTG ASSN 0.85 1.00 4,331 .84 5,114 .30 LT 78248
SERIES 2004-089 CLASS Si

Factor - 0.3003973

06/22/2004 03/22/2010 0.44 GOVERNMENT NATIONAL MTG ASSN 0.61 1 .00 0 27 0.44 LT 0 17
SERIES 2004-27 CLASS SG

Factor = 0 02768454

0712312009 0325/2010 388 35 FANNIE MAE CMO/SERIES 2001-1 /471-91 0 05 100 1992 366 .35 ST '34849- 0-5",
B-RCR-FIXED RT

Factor-004114349 3?/0
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° Capital Gains Report (From 04/01/2009 To 03/31/2010) 10.28.101249 PIA

Open Close Unit Sale Dollar Dollar Prot1U
Date Data Quantity Description Price Price Cost Proceeds Ind Loss

0912812004 03/25/2010 8,78996 FANNIE MAE CMOISERIES 2004-61 1 01 100 8,921 51 8,789.96 LT (131 55)
rv SC-VAR RATE

Factor-00

8 01/29/1999 03/25/2010 217.52 FANNIE MAE REMIC TRUST 100 1 00 218 03 217 52 LT (051)
CMO/SERIES 1992-G17 17-S-VAR
RATE
Factor = 0.02002055

07/2312009 03/25/2010 6.401 2 FEDERAL NATIONAL MTG ASSN /00 002 100 118 14 6,401 20 ST B, 13-06 - p
SERIES 2003-44 CLASS SD

Factor = 0 0

07/27/2009 03/25/2010 8,97597 FEDERAL NATIONAL MTG ASSN 0 99 1 00 8,87083 8,975 9 ST 105 14
SERIES 2005-47 CLASS SC

Factor = I OE-8

07/10/1992 0325/2010 5507 FEDERAL NAIL MTG ASSN GTD 1 00 100 54 93 55 07 LT 0 14
REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor = 6 9292E-4

10/16/1990 04/08/2009 23 G N M A PASS THRU POOL 293386X 0 95 100 2190 23 00 LT 1 10
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

08/062008 04/15/2009 1,814 FEDERAL HOME LOAN MORTGAGE 1 08 1 00 1,959 12 1,814.00 ST (145 12)
CORPORATION CMO/SERIES 1280
1280-1-VAR RATE
Factor = 0 009608

08/30/1999 04115/2009 301 FEDERAL HOME LOAN MORTGAGE 0 99 1 00 29799 301.00 LT 301
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0 15989692

06/26/2007 04/152009 12,784 FEDERAL HOME LOAN MTG CORP 0 81 100 10,29122 12.784 00 LT 2,492 78 •
SERIES 2617 CLASS SL

Factor = 0 0

06/26/2007 04/15/2009 10,345 FEDERAL HOME LOAN MTG CORP 0 89 100 9,207 06 10,345 00 LT 1.13794
SERIES 2764 CLASS SM

Factor = 0 17392667

06/26/2007 04/152009 19,626 FEDERAL HOME LOAN MTG CORP 0 79 100 15,516 34 19.626 00 LT 4,10966
SERIES 2780 CLASS SH

Factor = 0 17129964

06/26/2007 04/152009 1 FEDERAL HOME LOAN MTG CORP 0 91 1 00 0 91 1 00 LT 009
SERIES 2877 CLASS NS

Factor = 0 0
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Capital Gains Report (From 04/01/2009 To 03/31/2010) 10-28.101249 PM

Open Close Unit Sole Dollar Dollar Profit!
Date Data Quantity Description Price Price Cost Proceeds Ind Loss

° 06/26!2007 04/15/2009 12.084 FEDERAL HOME LOAN MTG CORP 081 1 00 9,761 51 12.08400 LT 2.32249
°rv SERIES 2883 CLASS SR

rv Factor-00

° 06/26/2007 0411512009 7,527 FEDERAL HOME LOAN MTG CORP 0.82 100 6.14657 7,52700 LT 1,360.43
SERIES 2892 CLASS KS

Factor = 0 0 •

0 07/31/2006 0412712009 9.194 FANNIE MAE CMOISERIES 2006-58 099 1 00 9,10206 9,194 00 LT 91.94
NS-VAR RATE

0
Factor = 0 0

012911999 04/27/2009 190 FANNIE MAE REMIC TRUST 1 00 1 00 190.47 19000 LT (0 47)
CMO/SERIES 1992-G17 17S-VAR
RATE
Factor - 0 02002055

05/3112005 04/27/2009 71,283 FEDERAL NATIONAL MTG ASSN 1 01 1 00 72,143.39 71,283 00 LT (66039)
SERIES 2005-47 CLASS SG

Factor = I OE-8

07/1011992 04/27/2009 47 FEDERAL NAIL MTG ASSN GTD 1 00 100 4688 4700 LT 0.12
REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor - 6 9292E-4

06126/2007 0427/2009 59.251 FEDERAL NAIL MTG ASSN GTD 0 90 100 53,343.90 59,251 00 LT 5,907 10
SERIES 2005-103 CLASS SY

Factor=00

10/16/1990 05/06/2009 23 G N M A PASS THRU POOL 293386X 0 95 100 21 90 2300 LT 1 10
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

09/1512008 05/12/2009 11,600 GENERAL MOTORS CORPORATION 11 79 138 136,805 76 15,992 50 ST (120,813 26)
6 25% SERIES C CONVERTIBLE
SENIOR DEBENTURES

09/16/2008 05/12/2009 8,400 GENERAL MOTORS CORPORATION 1150 1 38 96.56556 11.580 77 ST (84.984 79)
6 25% SERIES C CONVERTIBLE
SENIOR DEBENTURES

07/10/2007 05/12/2009 4,000 GENERA{.-MOTORS CORPORATION 24 75 138 99,00000 5,51466 LT (93.48534)
6 25% SERIES C CONVERTIBLE
SENIOR DEBENTURES

07/12/2007 05/12/2009 4.000 GENERAL MOTORS CORPORATION 24 65 138 98,600 00 5,514 66 LT (93.085 34)
625% SERIES C CONVER'RLE
SENIOR DEBENTURES

07/302007 05/12/2009 2,000 GENERAL MOTORS CORPORATION 21 40 1 38 42,80000 2,757 33 LT (40.042 67)
6 25% SERIES C CONVERTIBLE
SENIOR DEBENTURES
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Capital Gains Report (From 04/01/2009 To 03/31/2010) 10.28-1012`9 PM

Open Close Unit Sale Dollar Dollar Profit/
Date Date Quantity Description Price Price Cost Proceeds Ind Loss

°
08/06(2008 05/15/2009 1,974 FEDERAL HOME LOAN MORTGAGE 1 08 1 00 2,131 92 1.97400 ST (157 92)

rv CORPORATION CMO/SERIES 1280
m1 1280-J-VAR RATE

Factor = 0 009608

08/3011999 05115/2009 351 FEDERAL HOME LOAN MORTGAGE 0 99 1 00 347 49 351.00 LT 3 51
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0.15989692

06/26/2007 05/15/2009 49.349 FEDERAL HOME LOAN MTG CORP 0 81 1 00 39.726 31 49,34900 LT

•

9,62269

r-
0

SERIES 2617 CLASS SL

Factor = 0 0

06/26/2007 05/15/2009 38,272 FEDERAL HOME LOAN MTG CORP 0 89 100 34,062 12 38,272.00 LT 4.20988
SERIES 2764 CLASS SM

Factor = 0 17392667

0612612007 05115/2009 10.823 FEDERAL HOME LOAN MTG CORP 0 79 1 00 8,556 68 10,823 00 LT 2.26632
SERIES 2780 CLASS SH

Fodor = 0 17129964

06/262007 05115/2009 12,428 FEDERAL HOME LOAN MTG CORP 0 91 1 00 11,274 70 12, 42800 LT 1,15330
SERIES 2877 CLASS NS

Factor = 0 0

06/26/2007 05/15/2009 12.344 FEDERAL HOME LOAN MTG CORP 081 100 9,971 54 12,344 00 LT 2.37246
SERIES 2883 CLASS SR

Factor = 0 0

06/26/2007 05/15/2009 8,223 FEDERAL HOME LOAN MTG CORP 0 82 100 6,71493 8,223.00 LT 1,508.07
SERIES 2892 CLASS KS

Factor = 0 0

09/2872004 05126/2009 30,117 FANNIE MAE CMOISERIES 2004-61 1 01 100 30,568 75 30,11700 LT (451 75)
SC-VAR RATE

•

Factor = 0 0

07/31/2006 05/26/2009 8,921 FANNIE MAE CMO/SERIES 2006-58 099 1 00 8.83179 8,921 00 LT 89 21
NS-VAR RATE

Factor = 0 0

01/29/1999 05/26/2009 45 FANNIE MAE REMIC TRUST 1 00 1.00 45 11 4500 LT (0.11)
CMOISERIES 1992-G17 17-S-VAR
RATE
Factor = 0 02002055

05131/2005 05126/2009 63,196 FEDERAL NATIONAL MTG ASSN 1 01 1 00 63.958 77 63,196 00 LT (762 77)
SERIES 2005-47 CLASS SG

Factor = I OE-8

Pleases sit Ynportant disclosures on Last Page.
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Capital Gains Report (From 04/01/2009 To 03/31/2010) 10.28-101249 P4

Open Close Unit Sale Dollar Dollar Pro1N/
Date Data Quantity Description Price Price Cost Proceeds Ind Loss

07110/1992 05126/2009 56 FEDERAL NAIL MTG ASSN GTD 100 100 55.86 5600 LT 0 14
° REMIC PASS THRU CTF TR 1991-38

m CL-SA
Factor - 6.9292E-4

° 06126/2007 05/26/2009 12,458 FEDERAL NAIL MTG ASSN GTO 090 100 11,215.98 12,45800 LT 1.242.02
SERIES 2005-103 CLASS SY

Factor = 0 0 •

10/29/2007 05!26/2009 33.841 FEDERAL NATL MTG ASSN GTD 095 100 32,101.64 33,841 00 LT 1.73938

r,
0

SERIES 2005-103 CLASS SY

Factor=00

05/12/2009 06/08/2009 37,912 FEDERAL HOME LOAN MTG CORP 100 100 37,722.46 37,912.00 ST 18954
SERIES 2745 CLASS SZ

Factor -00

10/16/1990 06/08/2009 23 G N M A PASS THRU POOL 293386X 0 95 100 21 90 23 00 LT 1 10
AMERICAS MORTGAGE COMPANY

Factor - 0 00168703

08/06/2008 06/15/2009 1,629.51 FEDERAL HOME LOAN MORTGAGE 108 100 1,759.80 1,629.51 ST (13029)
CORPORATION CMO/SERIES 1280
1280-J-VAR RATE
Factor - 0 009608

08/30!1999 06/152009 409.58 FEDERAL HOME LOAN MORTGAGE 099 100 405 45 409.58 LT 4 13
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor - 0.15989692

06!2612007 06/15/2009 62.658 15 FEDERAL HOME LOAN MTG CORP 080 1 00 50,439 81 62.658 15 LT 12,21834
SERIES 2617 CLASS SL

Factor - 0 0

06/26/2007 06/15/2009 33,544.67 FEDERAL HOME LOAN MTG CORP 089 1 00 29.850 17 33.544 67 LT 3,694.50
SERIES 2764 CLASS SM

•

Factor = 0 17392667

06/262007 06/15/2009 3,785 33 FEDERAL HOME LOAN MTG CORP 0 79 100 2.99152 3.78533 LT 793 81
SERIES 2780 CLASS SH

Factor - 0 17129964

06!26/2007 06/15!2009 16,681 22 FEDERAL HOME LOAN MTG CORP 0 91 100 15.13304 16,681.22 LT 1,54818
SERIES 2877 CLASS NS

Factor-00

06/26/2007 06/15/2009 15,752.48 FEDERAL HOME LOAN MTG CORP 0 81 1 00 12,724 37 15.752 48 LT 3,02811
SERIES 2883 CLASS SR

Factor = 0 0
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° Capital Gains Report (From 04/01/2009 To 03/31/2010) 10-28-101249P''"

Open Close Unit Sale Dollar Dollar ProfW

0
Date Date Quantity Description Price Price Cost Proceeds Ind Loss

0 06126/2007 06/15/2009 8,611.24 FEDERAL HOME LOAN MTG CORP 0 82 100 7,031 92 8.611 24 LT 1,57932
rv SERIES 2892 CLASS KS
m

1
Factor = 0 0

-- 08!2612007 06/22/2009 13,753.41 GOVERNMENT NATIONAL MTG ASSN 0 85 100 11,651 93 13,753 41 LT 2,10148

SERIES 2004-089 CLASS SJ

Factor = 0 3003973 •

06/22/2004 06/22/2009 0 42 GOVERNMENT NATIONAL MTG ASSN 000 100 000 0 42 LT 0 42

r,
0

SERIES 2004-27 CLASS SG

Factor = 0 02768454

09/2812004 06/25/2009 98.054.1 FANNIE MAE CMO/SERIES 2004-61 1 01 1 00 99,521 58 98,054 10 LT (1,467 48)
SC-VAR RATE

Factor = 0 0

07/31/2006 06115/2009 8.651 45 FANNIE MAE CMO/SERIES 2006-58 099 1 00 8.56389 8,651 45 LT 8756
NS-VAR RATE

Factor = 0 0

01/29/1999 06/25/2009 81 59 FANNIE MAE REMIC TRUST 1 00 1 00 81 71 81 59 LT (0 12)
CMO/SERIES 1992-G17 17S-VAR
RATE
Factor = 0 02002055

05/03/2003 06/25/2009 23.882 31 FEDERAL NATIONAL MTG ASSN 100 100 23.941 65 23.882 31 LT (59 34)
SERIES 2003-44 CLASS SD

Factor - 0.0

11120/2006 06/25/2009 67,086.4 FEDERAL NATIONAL MTG ASSN 091 100 61.215 83 67,086 40 LT 5,870.57
SERIES 200547 CLASS SG

Factor = 1 0E-8

05/31/2005 06/25/2009 11,882 FEDERAL NATIONAL MTG ASSN 1 01 100 12,025 42 11,882 00 LT (14342)
SERIES 2005-47 CLASS SG

•

Factor = 1.0E-8

07/10/1992 0625/2009 4328 FEDERAL NAIL MTG ASSN GTD 100 100 43`16 43 28 LT 0 12

REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor n 6 9292E-4

10/29/2007 06/25/2009 58,768.53 FEDERAL NAIL MTG ASSN GTD 0 95 100 55,747.69 58,768 53 LT 3,02084
SERIES 2005-103 CLASS SY

Factor = 0 0

08/06/2008 07/15/2009 1.37013 FEDERAL HOME LOAN MORTGAGE 1 08 100 1.47813 1,370 13 ST (108 00)
CORPORATION CMO/SERIES 1280
1280.1-VAR RATE
Fedor = 0.009608 .
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Capital Gains Report (From 04/01/2009 To 03/31/2010) I0-28-101242 PM

Open Close
Dab Date Quantit Descri tion

Unit SaM Dollar Dollar PmflU
y p Price Price Cost Proceeds Ind Loss

08/30/1999 07115/2009 409.41 FEDERAL HOME LOAN MORTGAGE 099 100 405.23 409 41 LT 4 18
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor - 0 15989692

06/26/2007 0711512009 67.1907 FEDERAL HOME LOAN MTG CORP 080 100 54,088 51 67,190 70 LT 13,102 19
SERIES 2617 CLASS SL

Factor = 0 0

06/26/2007 07/152009 25,814.75 FEDERAL HOME LOAN MTG CORP 089 100 22,972 74 25,814 75 LT 2,84201
SERIES 2764 CLASS SM

•

Factor = 0 17392667

06/26/2007 07/15(2009 24,776 18 FEDERAL HOME LOAN MTG CORP 0 79 1.00 19,586 95 24.776 18 LT S.18923
SERIES 2780 CLASS SH

Factor = 0 17129984

06/26/2007 07/15/2009 18,711 94 FEDERAL HOME LOAN MTG CORP 0 91 100 16,975 62 18,71194 LT 1.73632
SERIES 2877 CLASS NS

Factor=00

06/26/2007 07/15/2009 43226.68 FEDERAL HOME LOAN MTG CORP 0 81 100 34.918 75 43.226 68 LT 8.30793
SERIES 2883 CLASS SR

Factor = 0 0

06126/2007 07/15/2009 9,715.76 FEDERAL HOME LOAN MTG CORP 0 82 1 00 7,93354 9.71576 LT 1,78222
SERIES 2892 CLASS KS

Factor=00

10/16/1990 07/152009 23 59 O N M A PASS THRU POOL 293386X 0 95 100 22 45 23 59 LT 1.14
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

06/26/2007 07/2012009 15.857 74 GOVERNMENT NATIONAL MTG ASSN D85 100 13,43404 15.857 74 LT 2,42370
SERIES 2004-089 CLASS SJ

Factor = 0 3003973

•

06/22/2004 0720/2009 0 43 GOVERNMENT NATIONAL MTG ASSN 0 00 100 0 00 0 43 LT 0 43
SERIES 2004-27 CLASS SG

Factor - 0 02768454

09/2812004 07/27/2009 68.54688 FANNIE MAE CMO/SERIES 2004.61 1 01 100 69.573 76 68,546 88 LT (1,026.88)
SC-VAR RATE

Factor = 0 0

07131/2006 07/27/2009 8.38673 FANNIE MAE CMO/SERIES 2006-58 0 99 1 00 8,29991 8,386 73 LT 8682
NS-VAR RATE

Factor = 0 0
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Capital Gains Report (From 04/01 /2009 To 03/31/2010) 10-25-10 12 49 PM

Open Clog*
Unit Sale Dollar Dollar Profit/Date Date Quantity Description Price Price Cost Proceeds Ind Loss

01/29/ 1999 07/27 /2009 54 93 FANNIE MAE REMIC TRUST 100 1 00 550.4 54 93 LT (0 11)CMO/SERIES 1992-G17 17S-VAR
RATE
Factor - 0 02002055

2 05/03/2003 07/27/2009 21 .421 38 FEDERAL NATIONAL MTG ASSN 1 00 100 21.474 88 21.421 38 LT (53 50)SERIES 2003-44 CLASS SD

r 4 Fads = 0 0

11/20/2006 0727/2009 74 .066 03 FEDERAL NATIONAL MTG ASSN 0 91 1.00 67,585 25 74 .086 03 LT 6148078SERIES 2005-47 CLASS SG
0

Factor = 1.0E-8

07/10/ 1992 07/27/2009 43.08 FEDERAL NATL MTG ASSN GTD 100 100 42 96 4308 LT 0.12REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor - 6 9292E-4

1029/2007 07/27/2009 54 . 071 36 FEDERAL NATL MTG ASSN GTD 095 100 51,292 08 54,071 36 LT 2.77928SERIES 2005- 103 CLASS SY

Factor=00

08/0612008 08/17 /2009 1.46432 FEDERAL HOME LOAN MORTGAGE 108 100 1,580 73 1,464 32 LT (11641)CORPORATION CMO/SERIES 1280
1280J-VAR RATE
Factor = 0 009608

0723/2009 08/17/2009 1.46432 FEDERAL HOME LOAN MORTGAGE //^ . 004 1 00 56 91 1,464 32 ST -4 .4ex ate.,CORPORATION CMO/SERIES 1570
SB-VAR RATE ^(,>r.2 of
Factor - 0 02685171

08/30/ 1999 08/ 17/2009 23396 FEDERAL HOME LOAN MORTGAGE 0.99 100 231 54 233 96 LT 2 42CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor - 0 15989692

06/26/2007 08/17/2009 36.68733 FEDERAL HOME LOAN MTG CORP 080 1 00 29,533 30 36.687 33 LT 7,15403 •SERIES 2617 CLASS SL

Factor = 0 0

07/23/2009 08/ 1712009 6 .39765 FEDERAL HOME LOAN MTG CORP 0 98 1 00 6 ,254 34 6,397 65 ST 143 31SERIES 2718 CLASS SN

Factor=00

06/26/2007 08/17/2009 16 ,568.38 FEDERAL HOME LOAN MTG CORP 0 89 100 14.74463 16,568.38 LT 1.82375SERIES 2764 CLASS SM

Factor = 0 17392667

061262007 0811712009 17,534 77 FEDERAL HOME LOAN MTG CORP 0 79 100 13,863 11 17.534 77 LT 3,67166SERIES 2780 CLASS SH

Factor = 0 17129964

rvco
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Capital Gains Report (From 04/01/2009 To 03/31/2010) 10-28-101249Pr'"

Open Close unit Sale Dollar Dollar Profit/
Date Data Quantity Description Price P rice Cost Proceeds Ind Loss

2 0612612007 0811712009 1.079.96 FEDERAL HOME LOAN MTO CORP 0 90 100 97699 1.079 96 LT 102.97
SERIES 2877 CLASS NS

rv Factor-00

° 08/26/2007 08/17/2009 32.071 11 FEDERAL HOME LOAN MTG CORP 081 1 00 25.907 46 32,071 11 LT 6,16365
SERIES 2883 CLASS SR

O1 Factor=00

06128/2007 08/17/2009 5,011 7 FEDERAL HOME LOAN MTG CORP 0 82 1.00 4.09227 5,011 70 LT 919 43
SERIES 2892 CLASS KS

0
Factor=00

10/16/1990 08/17/2009 36 75 G N M A PASS THRU POOL 293386X 0 95 100 3.497 36 75 LT 1.78
AMERICAS MORTGAGE COMPANY

Factor - 0 00168703

07/23/2009 08/18/2009 131 15 FANNIE MAE REMIC TRUST 1 07 100 140.51 131 15 ST (936)
CMO/SERIES 1997-83 NO-FIXED RT

6.5 % Due: 12/18/2027

07/23/2009 08118/2009 89529 FANNIE MAE REMIC TRUST 1 07 100 954.20 895 29 ST (5891)
CMO/SERIES 1998-34 AL-VAR RATE

Factor = 0 07667769

06/26/2007 0820/2009 12.035 34 GOVERNMENT NATIONAL MTG ASSN 085 1.00 10.197 01 12,035 34 LT 1.83833
SERIES 2004-089 CLASS SJ

Factor = 0 3003973

06/22/2004 08/20/2009 0 42 GOVERNMENT NATIONAL MTG ASSN 0 00 100 000 0 42 LT 0 42
SERIES 2004-27 CLASS SG

Factor = 0 02768454

07/23/2009 08/252009 123 92 FANNIE MAE CM0/SERIES 2001-1 005 100 6 14 123 92 ST --+1T'r8 C1^^
B-RCR-FIXED RT 4/

Factor = 0 04114349

0912812004 08/25/2009 52,315.86 FANNIE MAE CMO/SERIES 2004-61 1 01 100 53,100.14 52,315.86 LT (784 28)
SC-VAR RATE

Factor = 0 0

0713112006 08/25/2009 62.426 18 FANNIE MAE CMO/SERIES 2006-58 099 100 61,802 44 62.426.18 LT 623.74
NS-VAR RATE

Factor = 0 0

01/29/1999 08!25/2009 123 92 FANNIE MAE REMIC TRUST 1 00 100 124 20 123 92 LT (028)
CMO/SERIES 1992•G17 17-S-VAR
RATE
Factor = 0 02002055
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Capital Gains Report (From 04/01/2009 To 03/31/2010 ) 10.28.101249 PM

Open Close Unit Sals Dollar Dollar Profit/
Date Data QuantIty Description Price Price Cost Proceeds Ind Loss
05/032003 08252009 7,01284 FEDERAL NATIONAL MTG ASSN 1.00 1 00 7,03053 7.01284 LT (1769)

rv SERIES 2003-04 CLASS SD

rn
ry Factor a 0 0
8 0723/2009 08/25/2009 310,000 FEDERAL NATIONAL MTG ASSN 0 02 0.02 5,561 10 5,526 10 ST (3500)

SERIES 2005-14 CLASS CS

co0 Factor = 0 0

07/27/2009 0825/2009 33.621 69 FEDERAL NATIONAL MTG ASSN 099 1 00 33,227 38 33,621 69 ST 394 31
r,
0

SERIES 20 47 CLASS SC
•

Factor = 1 OE-8

07/10/1992 08252009 68 48 FEDERAL NATL MTG ASSN GTO 1 00 1 00 68 30 6846 LT 0 18
REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor = 6 9292E-4

10292007 08252009 57,993 11 FEDERAL NATL MTG ASSN GTD 0.95 100 55,012 76 57,993 11 LT 2980 35
SERIES 2005-103 CLASS SY

Factor - 0 0

08/062008 091152009 1,520 12 FEDERAL HOME LOAN MORTGAGE 1.08 100 1.64045 1.520 12 LT (120 33)
CORPORATION CMO/SERIES 1280
1280J-VAR RATE

07/23/2009 09/15/2009

Factor = 0 009608

594 26 FEDERAL HOME LOAN MORTGAGE /1,?-¢ 004 100 22 86 594 26 ST -5i 440 ^7 6 • ^^/
CORPORATION CMO/SERIES 1570
SB-VAR RATE

^^ yv

Factor = 0 02685171

08/30/ 1999 09/15/2009 52266 FEDERAL HOME LOAN MORTGAGE 099 100 517 40 522 66 LT 5.26
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor a 0 15989692

0812012009 09/15/2009 140,427.08 FEDERAL HOME LOAN MTG CORP 1 00 1 00 140,512 99 140,427 08 ST (85 91)
SER 3499 CLASS ZD

Factor=00

06/262007 09/15/2009 6.12854 FEDERAL HOME LOAN MTG CORP 0 80 100 4,93347 6,128 54 LT 1,195 07
SERIES 2617 CLASS SL

Factor = 0 0

07232009 09/15/2009 4.6047 FEDERAL HOME LOAN MTG CORP 0 98 100 4,501.55 4,604 70 ST 103.15
SERIES 2718 CLASS SN

Factor = 0 0

06/26/2007 09/152009 10,015 79 FEDERAL HOME LOAN MTG CORP 0 89 1 00 8 . 911 98 10 ,015 79 LT 1.10383
SERIES 2764 CLASS SM

Factor = 0 17392667
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Capital Gains Report (From 04/01/2009 To 03/31 /2010) to-2"'012 49 PM

Open Close Unit Sale Dollar Dollar Profti
D ate Date Quantity Descrip tion Price Price Cost Proceeds Ind Loss

06/26/2007 0911512009 5.321 06 FEDERAL HOME LOAN MTG CORP 0 .79 100 4,206 26 5.321 06 LT 1.11480
SERIES 2780 CLASS SH

ry Factor = 0 17129964

° 06/25/2009 09/15/2009 1 , 57417 FEDERAL HOME LOAN MTG CORP /QQ 0 52 100 818.38 1 , 574 17 ST 7yS,j9 -`^
SERIES 2883 CLASS SR fly /7

00 Factor = 0.0rv
0612612007 09/15/2009 11,580 73 FEDERAL HOME LOAN MTG CORP 0 81 1.00 9,355 18 11.580 73 LT 2,225 55

r, SERIES 2883 CLASS SR
0

Factor = 0 0

06/26/2007 09/ 1512009 1 ,98654 FEDERAL HOME LOAN MTG CORP 0.82 1.00 1.62208 1,986.54 LT 364 46
SERIES 2892 CLASS KS

Factor=00

10/16/1990 09/ 15/2009 2407 G N M A PASS THRU POOL 293386X 0 95 1 00 22 89 24 07 LT 1 18
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

07/23/2009 09/18/2009 655 18 FANNIE MAE REMIC TRUST 1 08 1.00 70664 655 18 ST (51.46)
CMO/SERIES 1997-83 NO-FIXED RT

6 5 % Due 12/18/2027

07/23/2009 09/18/2009 56283 FANNIE MAE REMIC TRUST 1 09 100 611 94 562 83 ST (49 11)
CMO/SERIES 1998-34 AL-VAR RATE

Factor = 0 07667769

0626/2007 09212009 24,79135 GOVERNMENT NATIONAL MTG ASSN 0 .85 1 00 21 .004 05 24.791.35 LT 3,78730
SERIES 2004-089 CLASS SJ

Factor = 0 3003973

06122/2004 09/21 /2009 043 GOVERNMENT NATIONAL MTG ASSN 0 00 100 0 00 0 43 LT 043
SERIES 2004 -27 CLASS SG

Factor = 0 02768454 ^ ^^

07232009 09/252009 47358 FANNIE MAE CMO/SERIES 2001-1 (:005 100 25 35 473.58 ST 440.23 C 3 1 •7 Z

"CR-FIXED RT

Factor - 0 04114349

6 09/28/2004 0912512009 32.21084 FANNIE MAE CMOISERIES 2004-61 1 02 1 00 32 . 694 69 32,210.84 LT (483 85)
SC-VAR RATE

Factor = 0 0

09/03/2009 0925/2009 114.16568 FANNIE MAE CMO/SERIES 2004-83 1 00 1 00 114,592 20 114.165 68 ST (426 52)
TS-VAR RATE

11 5142 % Due 09/25/2033

00
10
00
OD
OD

PIN" ss. Irnporrant 19--Ioiwes on L-t P.O.
Page 15 of 22
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Capital Gains Report (From 04/01/2009 To 03/31/2010) W-28-101249 P"

Open Close Unit Sale Dollar Dollar Prot7U

0
Dale Date Quantity Description Price Price Cost Proceeds Ind Loss

0 07/312006 092572009 44,191.62 FANNIE MAE CMO/SERIES 2006-58 0 99 100 43,746.79 44,191 62 LT 444 83
rv

I
NS-VAR RATE

rv Factor - 0 0
C,

01/2911999 09/2512009 245.29 FANNIE MAE REMIC TRUST 1.00 100 245.86 245 29 LT (057)
CMO/SERIES 1992-G17 17S-VAR
RATE

°D Factor = 0 02002055

07/272009 0925/2009 17,67004 FEDERAL NATIONAL MTG ASSN 0 99 100 17,461 88 17.67004 ST 208.16

IZI
0

SERIES 2005-07 CLASS SC

Factor = I OE-8

07/10/1992 092512009 76.18 FEDERAL NAIL MTG ASSN GTD 1,00 100 7598 78 18 LT 0 20
REMIC PASS THRU CTF TR 1991.38
CL-SA
Factor = 6 9292E-4

08106/2008 10/15/2009 2,169 1 FEDERAL HOME LOAN MORTGAGE 108 1 00 2,341 91 2,16910 LT (17281)
CORPORATION CMOISERIES 1280
1280-.1-VAR RATE

07123/2009 10/15/2009

Factor = 0 009608

833 33 FEDERAL HOME LOAN MORTGAGE 0.04 1 00 22 833 33 ST ^ 1

CORPORATION CMO/SERIES 1570
SB-VAR RATE

/
C;

Factor = 0 02685171

08/30/1999 10/15/2009 181 51 FEDERAL HOME LOAN MORTGAGE 0 99 1 00 179 67 181 51 LT 1.84
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0 15989692

06/26/2007 10/15/2009 653 46 FEDERAL HOME LOAN MTG CORP 081 100 52604 653.46 LT 127 42
SERIES 2617 CLASS SL

Factor=00

07/23/2009 10/1512009 3.49792 FEDERAL HOME LOAN MTG CORP 098 100 3.419.57 3,497 92 ST 78 35
SERIES 2718 CLASS SN •

Factor=00

06/26/2007 10/15/2009 4.341 11 FEDERAL HOME LOAN MTG CORP 0.89 1 00 3,860.36 4,341 11 LT 480.75
SERIES 2764 CLASS SM

Factor= 0 17392667

06/26/2007 10/15/2009 0 32 FEDERAL HOME LOAN MTG CORP 0 00 100 0 00 0 32 LT 0 32
SERIES 2780 CLASS SH

06/252009 10/15/2009

Factor = 0 17129964

1.67434 FEDERAL HOME LOAN MTG CORP 0 52 100 870 37 1,674 34 ST 7

819 9

- O

SERIES 2883 CLASS SR
0

\
,f

Factor = 0 0

rv

00
00
00
rv

Please see Important disclosures on Last Pape.
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Capital Gains Report (From 04/01/2009 To 03/31/2010) 10-2o-to12*49PM

Open Close
Date Data Quantity Description

Unit Sale Dollar Dollar Profit

°
Price Price Cost Proceeds Ind Loss

06/26/2007 10/15!2009 2.297 72 FEDERAL HOME LOAN MTG CORP 0 82 100 1 87625 2 297 72 LT 421 47SERIES 2892 CLASS KS
. .

rn

1
Factor - 0 0

10/16/1990 10115/2009 23.88 G N M A PASS THRU POOL 293386X 0 95 100 22 71 23AMERICAS MORTGAGE COMPANY
88 LT 1 17

o Factor = 0 00168703

&^ 07/23/2009 10/19/2009 48354 FANNIE MAE REMIC TRUST 108 100 521 56 483 54 ST (38 02)o CMO/SERIES 1997-83 NO-FIXED RT

6 5 % Due 12/18/2027

0712312009 10/19/2009 1.45488 FANNIE MAE REMIC TRUST 1 09 100 1.58246 1.45488 ST (12758)CMO/SERIES 1998-34 AL-VAR RATE

Factor = 0 07667769

06/262007 10/20/2009 8,274.52 GOVERNMENT NATIONAL MTG ASSN 0 85 100 7.011 73 8 27452 LT 262791SERIES 2004-089 CLASS SJ
. .

Factor = 0 3003973

06/22/2004 10/20/2009 0 43 GOVERNMENT NATIONAL MTG ASSN 000 1 00 000 0 43 LT 0 43SERIES 2004-27 CLASS SG
.

Factor a 0 02768454

07/23/2009 10/260009 793 87 FANNIE MAE CMO/SERIES 2001-1 005 100 43 01 793 87 ST 750 86B-RCR-FIXED RT

Factor = 0 04114349

09282004 10/26/2009 2,06164 FANNIE MAE CMO/SERIES 2004-61 1 01 100 2,111.76 2,081 64 LT (30.12)SC-VAR RATE

Factor=00

09/03/2009 10/26/2009 2.3704 FANNIE MAE CMOISERIES 2004-83 100 1 00 2,37491 2 37040 ST (451)TS-VAR RATE .

11 5142 % Due 09/25/2033

07/31/2006 102612009 44.901.32 FANNIE MAE CMO/SERIES 2006-58 099 100 44.449 32 44 901 32 LT 45200NS-VAR RATE
.

Factor a 00

01/29/1999 10/26/2009 231 71 FANNIE MAE REMIC TRUST 1 00 1 00 232 24 231 71 LT (053)CMO/SERIES 1992-017 17-S-VAR
.

RATE
Factor = 0 02002055

06)2612007 10/26/2009 1.22367 FEDERAL NATIONAL MTG ASSN 0 78 1 00 956.20 1 223 67 LT 47267SERIES 2004-85 CLASS S
, .

Factor= 0 1585963

v
07
10
m
00
00
N

Please sss Important disclosures cn Last Page.

Page 17 0l 22
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rv

m

rv

CD

co

00
00
00
rv

Capital Gains Report (From 0410112009 To 03/31/2010) 10-29.101249 PM

Open Close Unit Sale Dollar Dollar Proftl/
Date Date Quantity Descrip t ion Price Price Cost Proceeds Ind Loss

07/27/2009 1026/2009 12,926 01 FEDERAL NATIONAL MTG ASSN 0 99 100 12,772 81 12.926 01 ST 15320
SERIES 2005-47 CLASS SC

Factor = 1 OE-8

07/10/1992' 10/26/2009 76 89 FEDERAL NATL MTG ASSN GTD 100 100 76 68 76 89 LT 0 21
REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor = 6 9292E-4

08/06/2008 11/16/2009 2,00731 FEDERAL HOME LOAN MORTGAGE 108 1 00 2.16767 2,00731 LT (160 36) •
CORPORATION CMO/SERIES 1280
1280-J-VAR RATE
Factor = 0 009608

07123/2009 11/16/2009 635 27 FEDERAL HOME LOAN MORTGAGE 004 100 24 59 635 27 ST 610 68
CORPORATION CMO/SERIES 1570
S8-VAR RATE
Factor = 0 02685171

08/3011999 11/1612009 292 19 FEDERAL HOME LOAN MORTGAGE 0 99 100 2892S 292 19 LT 2 94
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0 15989692

07/23/2009 11/16/2009 2,952 38 FEDERAL HOME LOAN MTG CORP 0 98 1 00 2.886.25 2,95238 ST 66 13
SERIES 2718 CLASS SN

Factor = 0 0

06/26/2007 11/16/2009 1.17 FEDERAL HOME LOAN MTG CORP 0 00 1 00 000 1 17 LT 1 17
SERIES 2764 CLASS SM

Factor = 0.17392667

06/26/2007 11/1612009 2,22162 FEDERAL HOME LOAN MTG CORP 0 79 100 1,75522 2.221 62 LT 486.40
SERIES 2780 CLASS SH

Factor - 0 17129964

06126/2007 11/16/2009 3,884.65 FEDERAL HOME LOAN MTG CORP 0 82 1 00 3.172 12 3884 65 LT 712 53
SERIES 2892 CLASS KS

Factor = 0 0

10116/1990 11/16/2009 24 07 G N M A PASS THRU POOL 293386X 095 100 22.91 24 07 LT 1.16
AMERICAS MORTGAGE COMPANY

Factor - 0 00168703

07/23/2009 11/1 6/2009 116 FANNIE MAE REMIC TRUST 1 08 100 124 91 11600 ST (8 91)
CMO/SERIES 1997-83 NO-FIXED RT

6 5 b Due: 12)18/2027

07/23/2009 11/18/2009 928 32 FANNIE MAE REMIC TRUST 1 09 1 00 1,009 45 928 32 ST (81 13)
CMO/SERIES 1998-34 AL-VAR RATE

Factor = 0 07667769

Plsus sss Important disclosures on Last P.qs
Page 18 of 22

rv



`° Capital Gains Report (From 04/01/2009 To 03/31/2010) 10-2e-t01249P#A

Open Close
Date Date Quantity Descri tion

Unit Sale Dollar Dollar Profit!
p Price Price Cost Proceeds Ind Loss

0 06/26/2007 1120/2009 13,92905 GOVERNMENT NATIONAL MTG ASSN 0 85 1 00 11,799 24 13,929 05 LT 129.812
(N

I
SERIES 2004-089 CLASS Si

,

m
Factor = 0 3003973

c"
06/2212004 11120/2009 0 43 GOVERNMENT NATIONAL MTG ASSN 0 00 1 00 0 00 0 43 LT 0 43

SERIES 2004.27 CLASS SG

r`

C.

N

10Co

co
m
(N

Factor - 0 02768454

07/23/2009 1125/2009 900 72 FANNIE MAE CMO/SERIES 2001 - 1 /Q^, 9/ 0 05 1.00 49 3 900 72 ST 851159
B-RCR-FIXED RT /^ ^^

Factor = 0 04114349 i

09/28/2004 11/25/2009 10.764 23 FANNIE MAE CMO/SERIES 2004$1 1 02 100 10,925 87 10,764.23 LT (161.64)
SC-VAR RATE

Factor - 0 0

09/03/2009 11!25/2009 25 ,499 72 FANNIE MAE CMO/SERIES 2004-83 1 00 1 00 25.594 78 25.499 72 ST (9506)
TS-VAR RATE

11 5142 % Due 09/25/2033

07/312006 11125/2009 29 ,730 09 FANNIE MAE CMO/SERIES 200658 0.99 100 29 ,432 02 29,730 09 LT 298 07
NS-VAR RATE

Factor - 0 0

01/29/1999 1125/2009 17969 FANNIE MAE REMIC TRUST 1 00 1 00 180 10 179 69 LT (041)
CMO/SERIES 1992-G17 17-S-VAR
RATE
Factor = 0 02002055

07/27/2009 11/25/2009 18 , 651.3 FEDERAL NATIONAL MTG ASSN 0.99 100 18,432 33 18,651 30 ST 218 97
SERIES 2005-47 CLASS SC

Factor = 1 OE-8

07/1011992 11/25/2009 141 34 FEDERAL NATL MTG ASSN GTD 100 1.00 140 98 141 34 LT 036
REMIC PASS THRU CTF TR 1991-38 •
CL-SA
Factor = 6 9292E-4

08/06/2008 12/15/2009 1,43393 FEDERAL HOME LOAN MORTGAGE 1 08 1 00 1,54768 1,433 93 LT (113 75)
CORPORATION GMO/SERIES 1280
1280-J-VAR RATE
Factor = 0 009608 , . Ay 1

07/23/2009 12/15/2009 810 74 FEDERAL HOME LOAN MORTGAGE CO 1 00

C^/21

0 810 74 ST 7 14 \ 7 J
CORPORATION CMO/SERIES 1570
S8-VAR RATE 6
Facctor = 0 . 02685171

08/30/1999 12/1512009 29804 FEDERAL HOME LOAN MORTGAGE 099 100 295 06 298 04 LT 2 98
CORPORATION CMO/SERIES 1641
SA-VAR RATE
Factor = 0 15989692

Please see l nportant dlsclasurh on Last Pspe.
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Capital Gains Report (From 04/01/2009 To 03/31 /2010 ) 10-28-'°'248 PM

Open Close Unit Sale Dollar Dollar ProtW

0
Data Data Quantity Description Price Price Cost Proceeds Ind Loss

07/23/2009 12/15J2009 5,47585 FEDERAL HOME LOAN MTG CORP 0 98 100 5,353.19 5,475 85 ST 122 66
rq SERIES 2718 CLASS SN

m
Factor = 0 0

° 06/262007 12/15/2009 2 ,664.75 FEDERAL HOME LOAN MTG CORP 0 .89 100 2.36869 2 ,664.75 LT 29606
SERIES 2764 CLASS SM

o Factor = 0 17392667

08!2612007 12/15/2009 9.48089 FEDERAL HOME LOAN MTG CORP 0 79 100 7,49574 9,480 89 LT 1.98515

•

SERIES 2780 CLASS SH
0

Factor = 0 17129964

06/25/2009 12/15/2009 26 ,257 31 FEDERAL HOME LOAN MTG CORP 0 52 1 00 13.685 20 26,257 31 ST 12,572 11
SERIES 2883 CLASS SR

Factor = 0 0

06/26/2007 12/15/2009 5 ,68184 FEDERAL HOME LOAN MTG CORP 0 82 100 4,63958 5.681 84 LT 1,04226
SERIES 2892 CLASS KS

Factor=00

10/16/ 1990 12/152009 24 26 G N M A PASS THRU POOL 293386X 0 95 100 2308 24 26 LT 1 18
AMERICAS MORTGAGE COMPANY

Factor = 0 00168703

07/23/2009 12/18/2009 150 56 FANNIE MAE REMIC TRUST 1 08 1 00 162.20 150 56 ST (11 64)
CMO/SERIES 1997-83 NO-FIXED RT

6 5 % Due - 1211&2027

07/23/2009 12/18/2009 658 4 FANNIE MAE REMIC TRUST 1 09 1 00 715.84 658 40 ST (57 44)
CMO/SERIES 1998-34 AL-VAR RATE

Factor - 0 07667769

06/26/2007 12/21/2009 21 . 889 26 GOVERNMENT NATIONAL MTG ASSN 0.85 1 00 18 546 09 889 28 LT21 3 .343 19
SERIES 2004.089 CLASS SJ

, . •

Factor = 0 3003973

06/22/2004 12/212009 3.54994 GOVERNMENT NATIONAL MTG ASSN 0.98 100 3.47881 3 ,549 94 LT 71 13
SERIES 2004-27 CLASS SG

07/23/2009 12/28/2009

Factor = 0 02768454

531 72 FANNIE MAE CMO/SERIES 2001 - 1

/

/O / • 9/ 0 OS 100 2 15 531 72 ST

\

5II2 57
B-RCR-FIXED RT

Factor = 0 04114349

09/28/2004 12/28/2009 10 ,868 07 FANNIE MAE CMO/SERIES 2004.61 1 01 1 00 11 .029 03 10 .866 07 LT (16298)
SC-VAR RATE

Factor = 0 0

v

W
m
m
OD
rv

Please see Important dlsclosurea on last Pap.
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° Capital Gains Report (From 04101/2009 To 0313112010) 'aza-'°'z'°PM

Open Close Unit Sale Dollar Dollar

0
Date Date Quantity Description Price Price Cost Proceeds Ind Lose

09/0312009 12/28/2009 7.61932 FANNIE MAE CMO/SERIES 2004-83 100 100 7.646 97 7.61932 ST (276S)
TS-VAR RATE

rv 11 5142 % Due 09/25/2033

07/31/2006 12/28/2009 27.45307 FANNIEMAECM0/SER1ES 2006-58 099 100 27,17766 27,45307 LT 27541
NS-VAR RATE

Factor = 0 0

01/29/1999 12/2812009 589 16 FANNIE MAE REMIC TRUST 100 100 590 61 589 16 LT (1 45)

CMO/SERIES 1992-G17 17-S-VAR
o RATE

07123/2009 12/28/2009

Factor = 0 02002055

3,874 15 FEDERAL NATIONAL MTG ASSN /00 002 100 71.49
-4

3,874.15 ST 3892 66 . p
SERIES 2003-44 CLASS SO 3 / (I

FFactor=00

05/03/2003 12/28/2009 11.426 47 FEDERAL NATIONAL MTG ASSN 100 100 11,455 30 11,426 47 LT (28 83)
SERIES 2003-44 CLASS SO

Factor=00

06/26/2007 12/28/2009 514 32 FEDERAL NATIONAL MTG ASSN 0 78 1 00 401 99 514 32 LT 112 33
SERIES 2004-85 CLASS S

Factor = 0 1585963

07/27/2009 12/28/2009 20.024 78 FEDERAL NATIONAL MTG ASSN 099 100 19.789 97 20.024 78 ST 234 81
SERIES 2005-47 CLASS SC

Factor = 1 OE-8

07/10/1992 12/28/2009 82 68 FEDERAL NAIL MTG ASSN GTO 100 100 8246 82 68 LT 0.22
REMIC PASS THRU CTF TR 1991-38
CL-SA
Factor e 6 9292E-4

Total GaWLoss W) ($129,381.52)
Currant Period - PILL 0
Short Term ($94,925.68)
Long Term ($34,455.86) Total Proceeds $4,202,346 99

'To ^S^IL1^"TS ^^ ^9t /, c )
Cr>i '^ Uy

Co,wcro-t^ 'r-rfL. :2oL13n5 /0)

PNsss sss kuportard dIsclosures on Last Pegs.03 Page 21 of 22
00
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rv
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Capital Gains Report (From 04/01 /2009 To 03/31/2010) '0-20-1012AID PM

CD DISCLOS
0
rv

All values reflect prior business or historical days dose and are displayed in USD
rn
rv

o Note that a wash sale is identified herein based only on transaction information within a single account for a single security, without regard to possible applicable cost bases of the security if held In multiple accounts or at other
custodians Please see the Wash Sale Report for details

'T This information may be materially inaccurate and is provided as an accommodation to enable you to monitor your investment activity. The information contained herein has been obtained or derived from sources and methods
It considered to be reliable but Is not guaranteed Securities pric i ng may not reflect realizable values In the event of a discrepancy between the Information provided herein and the information set forth In your confirmations of daily •

activity and monthly statements of account, the latter sha ll govern Market data feeds on this site differ from those used for account statements Nothing herein maybe construed as tax advice and you are urged to consult a tax
advisor

0

® 2010 JPMorgan Chase & Co All rights reserved This Information is provided without warranties of any kind , either express or implied , Including. any Implied warranties of accuracy , completeness, fitness for a particular purpose
and non -Infringement Only confirmations and statements constitute the legal and official record of your account and its activity

rvco

co
co
m
00

Page 22 of 22



JPMorgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714-6076

Primary Account 000000967646464

For the Period 4/1/09 to 4/30/09

J.P Morgan Team/100214152608 / .
00002113 DPI 802 165 12109 - NNNNN P 1 000000000 D1 0000

Janet Young (800) 634-1318 •

GUSTAV & IRENE STERN FDN
William J Doherty

STEVEN E STERN TRUSTEE

760 PARK AVE For assistance after business hours, 7 days a week (800) 243-6727

NEW YORK NY 10021 -4152 Hearing Impaired (800) 242-7383

Online access www MorganOnline.com

JPMorgan Classic Checking W/Interest •

Checking Account Summary Amount

Beginning Balance 28,018.05 Annual Percentage Yield Earned This Period' 0 05%

Deposits & Credits 50,001 39 Interest Paid This Period $1 39

Checks Paid (53,000 00) Interest Paid Year-to-Date $6 08

Fees, Charges & Other Withdrawals ( 0 25)

Ending Balance $25,019.19

'Annual Percentage Yield Earned is an annualized rate that reflects the relationship between the amount ofinterest actually earned on the account during this statement period and the average daily
balance in this accountfor the same period

Page 1 of 8



JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account . 000000967646464

For the Period 4/1/09 to 4/30/09

Date Des crip tion

04/23 Book Transfer Credit B/O J P Morgan Clearing Corp Brooklyn NY 11201-3862 Org /0709035018 Gustavandirenestem Ogb Bear
Steams New York NY Tm 8786300113Jj

04/30 Interest Payment

Total Deposits & Credits

Checks Paid

Check Date

Number Paid

1423 04/27

1424 04/27

1425 04/27

1426 04/27

$50,001.39

Amount Number Paid

1,800 00 1427 04/27

250 00 1428 04/27

1,75000 1429 04/27

10,000 00

Check Date
Amount Number Paid

500 00 1430

200 00 1431

2,500 00 1432

04/27 10,000 00

04/27 1,000 00

04/27 25,000 00

Total Checks Paid
($53,000.00)

You can view images of the checks above at MorganOnline com To Enroll in Morgan Online, please contact your JP Morgan Team

Fees , Charges & Othe r Withdrawals
Date Description

Amount
04/01 Overdraft Interest Applied During Mar 2009 Based On Avg Neg Coll Balance $23 Rate 12 32% Tm 0001001341Xo 0 25

Total Fees, Charges & Other Withdrawals
($0 25)

50,000 00 •

Amount

Page 2 of 8



JPMorgan

Primary Account: 000000967646464

For the Period 4/1/09 to 4/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

^^t1̂'b51^7^1`{^^F^ ^ i a 1423

STEVEN STERN • n -,25Z+" C IdI

l___< 3 _ _ $ I.?" - ,'

JPMorgan o ^',!r
.c*.^N~,.

v.w.we n.nk

Srf,M n5a
.:02100002L4 96764 64ri423 r I,

003680028966 APR 27 #0000001423-SI.800 00

#LA3035.-v6f-1`H):'r1^ 1424

,,.^ Q_ .} 4y k4STEVEN STERN

- i,

jIjPMOrganOr

! WtJ^1^^-7 -
/ r

^:OZ100002W 967646kE4^' 3424 r

003680028957 APR 27 #0000001424 $250 00

cl'3c,5 S^W^I'r TF1
-

, 1425

STEVEN STERN •n ' L3

JPMorgan o
prlrx . Oa.•k ^/^

7 -

1:02L000021': 967646 64r16425
4

003680028960 APR 27 #0000001425 51,750 00 1425 S 1.750 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com

•

•
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JPMorgan

Primary Account* 000000967646464

For the Period 4/1/09 to 4/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1426

STEVEN STERN
, .n _^LV̂ >^) ffaJJ

(

JPMorganO
v.vr^ e..t

57p,^ UIIWJL

1:0 2 10000 2 1' : 9646464 x1426 r

003680028963 APR 27 #0000001426 $10,000 00

1427F.-
.' 11

STEVEN STERN
r.n ^ ^!Z!7̂ ! f

. ,.. J,, J,.sa- -- I s r- -

JpMorgano

ha to-
I 21000021, 1: 96761.644,'1t. 27

003680028958 APR 27 #0000001427 $500 00

1428

STEVEN STERN r °Y r ^

$^r^._
JPMorganO :,,,',•::"

W ',"a ".` ^ -
I^

1 Nt^DD 41

x:0 2 10000 2 1': 967646 yrt.rlt.2a

003680028961 APR 27 #000000 1428 $200 00

'... bl l i. . ., .

1426 S 10.000 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com

0

is
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JPMorgan

Primary Account 000000967646464

For the Period 4/1/09 to 4/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

r ^^55 S7rra^1 --"w 1429̂•

STEVEN STERN

i r... •`. (1 Lc.,^ l!/.Sa-' _ 1 $^,.^ds

,JPMorgano

1:0210000211: 96764F^6^r1424 I

003680028964 APR 27 #0000001429 $2,500 00

1430

STEVEN STERN
$ I S

• ^°•c•-L=-"""
- - --- c. cum. - ' l!

JPMorgano ^ /^
v.wx. ^.nt

I:0 2 10000 2 11 : 96764 4.,1430

003680028959 APR 27 #0000001430 S10,000 00

^$S S^ 14 31

STEVEN STERN . n 'n y ^y2q^ p

JPMorgano
vmx.m k

cl^

1:0 2 10000 2 1, 1: 9676^64640 1631

003680028962 APR 27 f/0000001431 $1,000 00 003680028962 APR 27 #000000143

v

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com

0
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JPMorgan

Primary Account. 000000967646464

For the Period 411109 to 4/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

#i^13i,S cY^E4`It11
_ = -t

1
4
43
32
2 f1

STEVEN STERN

1.^ r

ji,morgano
PINx.s- lFJ^J)

/ C

_021000021i." 96761664.1432

1432 525,000 00

14% , ,),. I n,.,,,, .

1432 S25 000

•

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com

Page 6 of 8



JTMorgan

Primary Account. 000000967646464

For the Period 4/1/09 to 4130/09
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held

by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In Case of Errors or Questions About Your Electronic Funds Transfers (personal accounts only) is

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
for inquiries is printed on the front of this statement The address for inquiries appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

_zj
• Tell us your name and account number

• Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at ----_^

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, I/OPS3
information Newark, DE 19713-2107

• Tell us the dollar amount of the suspected error ^.^

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Errors or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and •
appendices that govern your account

Mutual Funds/Securities

JPMorgan Select Shares of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMorgan, are the funds' distributors

and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

Investment Products - Not FDIC insured • No bank guarantee • May lose value
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JPMorgan

Primary Account 000000967646464

For the Period 411109 to 4/30/09

This Page Intentionally Left Blank
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark . DE 19714 -6076

Primary Account: 000000967646464

For the Period 5/1/09 to 5/29/09

lI Ill J .P. Morgan Teamuuul1111111111II111111111111111IIIlu l.III^^11111111111^^^
00008341 DPI 802 165 15209 - NNNNN P 1 000000000 D1 0000 Janet Young (800) 634-1318
GUSTAV & IRENE STERN FDN William J Doherty
STEVEN E STERN TRUSTEE
760 PARK AVE For assistance after business hours, 7 days a week. (800) 243-6727

NEW YORK NY 10021-4152 Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

JPMorgan Classic Checking W/Interes t

Checking Account Summary Amount

Beginning Balance 25,019 .19 Annual Percentage Yield Earned This Penod` 0.05%

Deposits & Credits 0.87 Interest Paid This Period $0.87

Checks Paid (7,500.00) Interest Paid Year-to-Date $6.95

Ending Balance $17,520.06

'Annual Percentage Yield Earned is an annualized rate that reflects the relationship between the an cunt of interest actually earned on the account during this statement period and the aye,age daily

balance in this ac countfw the came pet tod
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JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account : 000000967646464

For the Period 5/1109 to 5/29/09

Date Description Amount

05/29 Interest Payment 0.87

Total Deposits & Credits $0.87

Checks Paid

Check Date
Number Paid Amount

1433 05/04 500.00

1434 05/05 2,50000

1436 05/28 500.00

1439 05/28 4,000.00

Total Checks Paid ($7 , 500.00)

You can weµ images of the checks above at MorganOnline com To Entoll in Morgan Online, please contact your J P Morgan Team

•

•
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JP.Morgan

Primary Account: 000000967646464

For the Period 5/1/09 to 5/29/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRE NE STERN FDN STEVEN E

-STERN
TRUSTEE

I.^..z..^...^_m...,^_..^_^; ^..
4331433

STEVEN STERN
wrt.L^-! 1.27^i

8
JPMorgan Q
vriw,e e,na

1:0 2 10000 2 1" 9676 42 64°' 11.33 ,000000S0000."

008770838067 MAY 04 #0000001433 $500 00

^:*^ _rr^3^'3't^s;;•1.7' c.+riu^^ _ _ ^- 1434

STEVEN STERN

^^ySR. {r._.w+l^ 3~'1'C'
-_- I $

8

JPMorganQ ,,,,tee,:,°„'•"`"'
nwua e.na

1:0 2 10000 2 1. : 967646 6^^' i434 .' 0000 250000.r

008770301383 MAY 05 #0000001434 $2,5002,50000

1436

STEVEN STERN V, ^1

$JNt-

JPMorgano
prlvaoe Bank

rf,._ - LQ7.79

1:02 L00002 L , : 96764646 a ir.36

003880918413 MAY 28 #000000 1436 $500 00

novena eselpN+ • seare77usn? O rsj N q

021000069 8612 0210-0008<
800027 0334253fe 1T1 pyl. L0

E
QO°.20 5401969 _.0 05010e 201 c4 2

^ 11 fW1 ^

^17fh'7°62 i a

008770838067 MAY 04 #0000001433 $500 00

$41131770 /S/+7!07 Nl2.'?9/tT+1717+ P ISU Of a

0'1 OL-C ' o9 E+E 1 2 ,c.--I r IF4p -
FuC.OCR, C7,^ .5 LIT t, 7^<r'
L'.3._ °5:•1. 1 3?O C^SCfn On zct $N bQA` ;'

^fj ^ _GN1 I9l;6 11 Q

1714G942

008770301383 MAY 05 #0000001434 $2,500 00

$ •

P.
3 'a

Feya1xn^1,c,;=t.7eroan f:rwseEml.d?oo1u^^37Fo °e o ..., _
mQ-o^^o

PA
0a^r°m

003880918413 MAY 28 #000000 1436 $500 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of

your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account: 000000967646464

For the Period 5/1109 to 5/29/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1439

STEVEN STERN

MLLAM
ova -(^-Y- _

PrIV.C* C.nk

1:0 2 10000 2 1,': 9676464^i439

001480582133 MAY 28 #0000001439 $4,000 00

` •^

gl

Ct.- Fan-••,{:f i1M 7; o c

001480582133 MAY 28 #0000001439 $4,000 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnhne com
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JP.Morgan

Primary Account: 000000967646464

For the Period 5/1/09 to 5/29/09
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In Ca se of Er rors or Questions About Your Electronic Funds Transfers (personal accounts only) •

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
for inquiries is printed on the front of this statement The address for inquiries appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

Tell us your name and account number
Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Moigan team at
and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, I/OPS3
information Newark, DE 19713-2107
Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Erro rs or Questions About Non Elec tronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and
appendices that govern your account

Mutual Funds/Securities

JPMorgan Select Shales of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMorgan, are the funds' distributors
and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc, which is an affiliate ofJPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and set-vices are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

Imestinent Products - Not FDIC insured • No bank guarantee • May lose value
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JP.Morgan

Primary Account: 000000967646464

For the Period 5/1/09 to 5/29/09
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 - 6076

Primary Account: 000000967646464

For the Period 5/30/09 to 6/30/09

I IIII I II IIII I I I I I I J.P. Morgan TeamIII 1111111^ ^II I ^^^ ^^^^^ ^ ^ ^^^ ^111111111111^I I
00010364 DPI 802 165 18209 - NNNNN P 1 000000000 131 0000 Janet Young (800) 634-1318
GUSTAV & IRENE STERN FDN William J Doherty
STEVEN E STERN TRUSTEE
C/O STEVEN STERN For assistance after business hours, 7 days a week. (800) 243-6727
760 PARK AVE APT 10 Hearing Impaired (800) 242-7383
NEW YORK NY 10021-4152

Online access www.MorganOnline.com

JPMorgan Classic Checking W/Interest

Checking Account Summary Amount

Beginning Balance 17,520.06 Annual Percentage Yield Earned This Period* 0.05%

Deposits & Credits 50,001.08 Interest Paid This Period $1.08

Checks Paid (14,290 42) Interest Paid Year-to-Date $8 03

Ending Balance $53,230.72

`Annual Percentage Yield Earned is an annualized pate that t e/leas the relationship between the amount of interest actually earned on the account during this statement period and the a,'et age dally
balance in this account for the carne period
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JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account: 000000967646464

For the Period 5/30/09 to 6/30/09

Date Description Amount •
06/22 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org /0709035018 Gustavandirenestern Ogb. Bear 50,000.00

Stearns New York NY Trn• 4200800173Jj

06/30 Interest Payment 1.08

Total Deposits & Credits $50 , 001.08

Checks Paid

Check Date Check Date Check Date
Number Paid Amount Number Paid Amount Number Paid Amount

1422 06/01 1,00000 1441 06/17 168 88 1447 06/24 400.00

1435 06/02 1,000.00 1442 06/17 732.35 1448 06/18 2,000.00

1438 06/19 5,00000 1443 06/17 2,50000 1449 06/24 329.69

1440 06/17 500 00 1445 06/22 30 00 1450 06/24 129.50

Total Value ($13,790.42)

You can view images of the checks above at MorganOnlme com To Em oll m Morgan Online, please contact your J P Morgan Team

Check Date
Number Paid Description Amount

1446 06/17 CHECK # 1446 CHASE CHECK PYMT ARC ID 9200602070 500.00

Total Value ($ 500.00)

Images of the checks above are not available because the checks cleated electronically as an automated payment

Total Checks Paid ($14 , 290.42)

Page 2 of 8



JP.Morgan

Primary Account: 000000967646464

For the Period 5/30/09 to 6/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1422

STEVEN STERN rr^ ^
wn!Qt-`t_ 1. 1f.

j ^xr ' dvn Lk^. ^^ C--• I $ t ea+

i JPMorgan Q
^^ "'k 11) (2

1:0 210000 2 It: 96761.6}/440 i4 2 2

001580674596 JUN 01 #0000001422 $1,000 00

veo 1435

S TEVEN STERN -V„° tt t

• ^^ ( f s7 K $ .,^
i; Dl^-r te --- a=_
1 • JPMorgan Q
111 -Q Hank

I:0 2 10000 2 161: 96 76461./(00,35 0.0000 100000.;

006580144750 JUN 02 #0000001435 $ 1,000 00

1438-

STEVEN STERN

{ JPMorganQ
nw.c. sa^^ V

r:0 t LOOOD 2 0: 967646 6,1(.3B ."000OSOO000."

008870783139 JUN 19 #000000 1438 $5,000 00

•

vuu. au..^» nav. wv uc auwirf^ u^cQonecea usmr ^ ^^' -

o -

3A

001580674596 JUN 01 #0000001422 $1,000 00

y^1

0PI[90, R
L a

1fiG714:7 in0.^ IIF1(

006580144750 JUN 02 #0000001435 $1,000 00 •

S.lnt..! t1'!'!!r MN••••e ,Rcc• M Fc^ e[ -_

OCUV9iO021 C-00F9 6E 1 2 >C,
I_ 00,.-i,554CITCFNY., NI0O J

Oki
2

T4024521 0 Of t609 20t2a226?

A -1
p 00

got nr
it yp^p,

008870783139 JUN 19 #0000001438 $5,000 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account : 000000967646464

For the Period 5/30/09 to 6/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

q39,6 S1-3z .74% •z7/ 1440

STEVEN STERN

r:TM:n c 154.. •-t ^15^ $ Sao

JPMorgon0 ',,:"„'.^,:':'"•k".

1:0 2 L0000 211 : 96764 464' L440

001980398851 JUN 17 #0000001440 00

&P33$' r2-lo "Ty y 4 j, 1441

STEVEN STERN ''aP
e^n^L4 1s^

$

1

jPMOrgano
N] d k

1:020000211 . 9676464^i4r14^4^ri

UU1V6Ui Y5Sb9Y JUr 1 / RUUUUUU144I 11136 66

cP3.&^ Sli3o o4Yk (z7y 1442

STEVEN STERN 1l L- f

• t:a^r.'^̀ a• V 4+n k--t f17 P" $ 732!1'

• i _A 3rrr
rou; 8 '

V JPMOrgan O
v.w a o]nt -

9676464 ^r '14421:0 210000 211 :

001980398852 JUN 17 #0000001442 $732 35

C

I JI JN 17 80000001440 RSnn nn

V 1

001980398852Jt1N 17 #0000001442 8732 15

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account : 000000967646464

For the Period 5/30/09 to 6/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

001980398850 JUN 17 #0000001443 $2.500 00

-------------
^.^-.. ^ .._..^.._-^ ^_.._^-...-.-._--•

1445
t 3, 5 9 a.?

STEVENSTERN

$3,. - i

JPMorgan O

1:0 2 1,0000 2 11 : 967646 6401445 / 0000003000.0

006680983262 JUN 22 #000000 1445 $30 00

(t3 &j S,Z O 07" Yl.;7f - -1447

STEVEN STERN

I „n.lS ^kt TSB

JPMor9an
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:02100002&' : 96764^r 64e•i447

002680664507 JUN 24 #000000 1447 $400 00

001980398850 JUN 17 #0000001443 $2,500 00

N]^^Cfi 11 5,O1) O

e•afr^ -

NDJ:J 51 , Ft
>^E %C 91?C, ( ^]p0

PFCC C7R - ninrt: ^^
016 (- fi19^/^

]-E' 4:O 6O 2125 00 itH60/I:l'

tn^

Z _r

------ -
006680983262 JUN 22 #000000 14-45 $3 0 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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J.PMorgan

Primary Account : 000000967646464

For the Period 5/30/09 to 6/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1448

STEVEN STERN ^ ^O°JeY '

$Z,arO -

_MLLAMS 8 ..

JPMorgan

P.w... s."a

r:02L0000411;96 64rLrAr',448

002680736989 JUN 18 #0000001448 $2,000 00

<(}133 $'t00 dSYY V7-7f ;;, 1449

STEVEN STERN

$3Lf

JPMorganQ
Prlvata Dank

1:02100002i1 : 967646 6400.49

002680664506 JUN 24 #0000001449 $329 69

^(S^B f LSo b('rY ^24' ^;a 1450 ,
STEVEN STERN

I.Y1....G '
0.4. 1 Y I .S gI .Y

f chi. l._ Lo wl ^: s rn r-----
1 -WLL\{5,8

Rlvite0 .ank

40 2 10000 2&': 967646 64o 16so
--- ^-c-scar-:- - l ;

002680664505 JUN 24 #0000001450 $ 129 50 TT

01

1449 $329 69

r -r^ i 1 I.

r•,002680664505
JUN 24 #0000001450 $129 50

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnllne com
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JP.Morgan

Primary Account : 000000967646464

For the Period 5130109 to 6/30/09
Important Information About Your Statement

Accounts are subject to the General Terms Foi Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

•I n Case of Er ror s or Questio n s About Your Electronic Funds Transfers (personal accounts only)

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt. The phone number
for inquiries is printed on the front of this statement The address for inquiries appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which

the error or problem appeared

Tell us your name and account number
Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, I/OPS3 g
information Newark, DE 19713-2107
Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Errors or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and

appendices that govern your account
1101

Mutual Funds/Securities

JPMorgan Select Shares of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMorgan, are the funds' distributors
and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc, which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by 1 P Morgan Securities Inc , member NYSE, FINRA and SIPC

Investment Products . Not FDIC insured • No bank guarantee • May lose value

Page 7 of 8



JP.Morgan

Primary Account : 000000967646464

For the Period 5/30/09 to 6/30/09
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 -6076

rr1IIl1Srrll1rrrrlr111111rlr1Ir1IIlririr,rirlrllrrll1rrl„I1
00008409 DPI 802 165 21509 - NNNNN P 1 000000000 D1 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

JPMorgan Classic Checking W/Interest

Checking Account Summary Amount

Beginning Balance

Deposits & Credits

Checks Paid

Ending Balance

Primary Account: 000000967646464

For the Period 7/1/09 to 7/31/09

J.P. Morgan Team

Janet Young (800) 634-1318

William J Doherty

For assistance after business hours, 7 days a week (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

53,230 .72 Annual Percentage Yield Earned This Period' 0.05%

1.97 Interest Paid This Period $1 97

(21,000.00) Interest Paid Year-to-Date $10 00

$32,232.69

'Annual Percentage Yield Earned is an annualized rate that reflects the relationship between the amount of interest actually earned on the account dui ing this statement period and the average daily

balance in this account for the carne pet tod
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JPMorgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Primary Account: 000000967646464

For the Period 7/1/09 to 7/31/09

Deposits & Credits

Date Description Amount •
07/31 Interest Payment 1 . 97

Total Deposits & Credits $1.97

Checks Paid

Check Date
Number Paid Amount
1451 07/10 2,000.00
1452 07/24 15,000.00
1454 07/24 2,500 00
1455 07/24 1,500 00

Total Checks Paid ($21 , 000.00)

You can wev images of the checks above at MoiganOnline com To Enroll in Morgan Online, please contact yourJ P Morgan Team

•
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JPMorgan

Primary Account : 000000967646464

For the Period 7/1/09 to 7/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

"?m 1451

STEVEN STERN

' ,^<?4^ ^^ a =^
JPMorg Qk
^n"Mk

i:02L000020 : 967646 64rIL.SI

008780257310 JUL 10 #0000001451 $2,000 00

r(g,A (2,10 09v4 -75 1452

STEVEN STERN

D-k

.,^^Plr l

^:OZL00002LC 967646 4^'L452

006880370829 JUL 24 #0000001452 $15.000 00

435 iLSO •4vr y^z/
1454

STEVEN STERN

JPMorgan0
Ptlvato Dank

C02L00002&' : 967646 6^^'L454

006880370827 JUL 24 #0000001454 $2.500 00

..aav d P.kUU 1\--, Pai I PD..3

:s es• ash ZO9Lz

006880370829 JUL 24 #000000 1452 $15,000 00

aaRCa Pe,^ I \^h o7 f'^i f Po.ea

`^•2 Hsi Os: ZOHLcZ.

006880370827 JUL 24 #0000001454 $2,500 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline corn
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JP.Morgan

Primary Account: 000000967646464

For the Period 7/1/09 to 7/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

F
' '(3.5Q rO. a9Rr 1455

STEVEN STERN

JPMorgano
Private Dank

x:0 2 10000 2 1. : 9676t.6401455

es p0kreu i art 05 Pa1IPa. a

'£ ')r*' 151 9LZ

1455 $1,500 00

•

•

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of

your statement altogether To enroll or for more information visit MorganOnline corn
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JP.Morgan

Primary Account: 000000967646464

For the Period 711/09 to 7131/09
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

I or Q ti Ab t Y tC f E El i F d T f l l •n a se o rro rs ronues ons ou our ec c un s rans ers (perso na accounts on y)

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt. The phone number
for inquiries is printed on the front of this statement The address for mqun ies appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

Tell us your name and account number

Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, 1/OPS3

information Newark, DE 19713-2107
Tell us the dollar amount of the suspected error 8

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

in Case of Errors or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and

appendices that govern your account •

Mutual Funds/Securities

JPMorgan Select Shales of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated

with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMoigan, are the funds' distributors

and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing

various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

In%estment Products Not FDIC insured • No bank guarantee • May lose value

Page 5 of 6



JP.Morgan

Primary Account: 000000967646464

For the Period 7/1/09 to 7/31/09

LJ

This Page Intentionally Left Blank

•
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 -6076

11.IIII111II11111III•uIIIIIuuIuIliiiIlIuuuIulul111IIIII11111
00008211 DPI 802 165 24409 - NNNNN P 1 000000000 D1 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

Primary Account : 000000967646464

For the Period 8/1/09 to 8/31/09

J.P. Morgan Team

Janet Young (800) 634-1318 •

William J Doherty

For assistance after business hours, 7 days a week . (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

8

O

I

JPMorgan Classic Checking W/Interest

Checking Account Summary Amount

Beginning Balance

Deposits & Credits

Checks Paid

32,232.69 Annual Percentage Yield Earned This Period* 0.05%

1.32 Interest Paid This Period $1.32

(21,543 73) Interest Paid Year-to-Date $11.32

Ending Balance $10,690.28

`Annual Percentage Yield Eat ned is an annualized pate that reflects the relationship between the amount of inlet est actually earned on the account during this statement pet tod and the aye, age dad.v
balance to this ac count fo, the rate pet rod

0

Page 1 of 6



JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account: 000000967646464

For the Period 8/1/09 to 8/31/09

40

Date Description Amount •
08/31 Interest Payment 1.32

Total Deposits & Credits $1.32

Checks Paid

Check Date
Number Paid

Date Check Date
Paid Amount Number Paid Amount

1456 08/27 25 00 1459 08/31 750 00 1462 08/31 1,402.33

1457 08/21 500 00 1460 08/31 3,000 00 1463 08/31 3,366.40

1458 08/31 5,000.00 1461 08/31 7,500.00

Total Checks Paid ($21,543.73)

You can view unages of the checks above at MorganOnlrne com To Enroll in Moi gun Online, please contact your JP Morgan Team

•

Check
Amount Number

Page 2 of 6



JP.Morgan

Primary Account: 000000967646464

For the Period 8/ 1/09 to 8/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1456

STEVEN STERN

$ t( -

f]2 062609 965494212

ipmargano
..I,,,E, e.nk

402&00002 1' : 9676464 4n• y4S6 ,+0000002500,

009170141762 AUG 27 #0000001456 $25 00

1457

STEVEN STERN

If '6^1r^" L9 4 ._
1 COI LwAS a C.^

JPMorgano
111 mr•.. Bank

f:027,00002i1: 967646 L.n'y457

006980705358 AUG 21 #0000001457 $500 00

q361 41)., 03wv uz7t ^yv 1458

STEVEN STERN Kam'
MR^ 7+^ W f

JPMorgan o

1 _ J4- /I*7uRA' _

40 2 10000 2 If: 96 76464 nE 14 58

002380826273 AUG 31 #0000001458 $5,000 00

561174 661 S6•L7fl1 MRf"71 L:f1f 717 N ISO IS

00069
96

606 9414
2 f

>2SE13
021000 2> 02

f 0T JR
0

02
1527

560124069 08Z'509 201 d^2

$tt 6621 61

07f%7iid , g

009170141762 AUG 27 #0000001456 $25 00

9_ mI ,].V-,I

O. v (7 •-f

m = L C n -

o Q'e o 6

c

0

006980705358 AUG 21 #0000001457 $500 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com

8

8
0

0
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JP.Morgan

Primary Account : 000000967646464

For the Period 8/ 1/09 to 8/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

''3M 4-Z30 0 pyy `1'277 -A 1459

STEVEN STERN

'=.- CJLJ- 62,0- 1 $7,ro

JPMorganQ
"L`--t'

w..
w(wtea+nt

1:020 02L1: g6764fy 6401459
---------------

002380826274 AUG 31 #0000001459 $750 00

ff366 4'2.,70 oywv " lil 1460

STEVEN STERN

y/ /Sa
-

I $ T aa• ^ _
.

1 + t ` DOII.,[5 a =^

JPMorgano n^"n,a,,^,,,,""ti
•'.

Vrlvat. MnK

1:02100002 0: 9676 4641'1460

1 AUG 31

^f36a S^.s^ O VV Y_'? 1461

STEVEN STERN
f JL^^,-.fd_)

1 ^v_m ()4.c^^ ^ISR I $ZIW

J'PMorgan0 a•,••••t ^••
v.rvsa o,n« ^7^

1:0 2 1,0000 2 11 : 9676461, 64a l46 L

00235U526269 AUG 31 #0000001461 $7,500 00

I.1^ r^ lt. • 1. .I(

31 #0000001460 $3,000 00

002380826269 AUG 31 #0000001461 57,500 00

0

0

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com

Page 4 o16
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JP.Morgan

Primary Account: 000000967646464

For the Period 8/1/09 to 8/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

^36^ riJa mpyy C3) ;-;r 1462

STEVEN STERN -1

Pk .:a = 1 d.,a d-^1 ^a/,, _=^u a _

JPMOrgano r'^„• "'"`
f4hel^ ^YI[

1:02100002 Li : 967646464iL462

002380826270 AUG 31 #0000001462 $1,402 33

'43 g9 c)f#y (61-'7q fl 1463

STEVEN STERN '-,n u ^+T-:-Z'

(uxc^+ ^i^ Li l(Lr^ a lY^^uss fi c`

JPMorgan0
Prhste Wyk

1:021000D21I: 9676t6464aL463

002380826272 AUG 31 #0000001463 $3,366 40

0

t ,J. It,.JCI.). .(•,J P- - (", Il1
u;

'

002380826270 AUG 31 #0000001462 $1,402 33

0

002380826272 AUG 31 #0000001463 $3,366 40

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit Morganonline corn

•

0
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JP.Morgan

Primary Account: 000000967646464

For the Period 8/1109 to 8/31/09
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held

by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In Case of Errors or Questions About Your Electronic Funds Transfers (personal accounts only) •

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
for inquiries is printed on the front of this statement The address for mquiiies appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

• Tell us your name and account number
• Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, I/OPS3

information Newark, DE 19713-2107

• Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Errors o r Questio n s About Non Electro nic Trans fers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement if any such error

appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and

appendices that govern your account

Mutual Funds/Securities •

JPMorgan Select Shares of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated

with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMoigan, are the funds' distributors

and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing

various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Moigan Securities Inc , member NYSE, FINRA and SIPC

Investment Products : Not FDIC insured a No bank guarantee • May lose value
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark , DE 19714 - 6076
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00007702 DPI 802 165 27409 - NNYNN P 1 000000000 D1 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

JPMorgan Classic Checking W/Interest

Chec king Account Summary Amount

Beginning Balance

Deposits & Credits

Checks Paid

10,690.28 Annual Percentage Yield Earned This Period* 0.05%

50,001 24 Interest Paid This Period $1.24

(47,770 02) Interest Paid Year-to-Date $12.56

Ending Balance $12,921.50

'Annual Percentage Yield Earned is an annualized late that reflects the relationship between the amount of interest actually earned on the account during this statement period and the average daily
balance in ihrr account for the same pe, iod I _

Primary Account: 000000967646464

For the Period 9/1/09 to 9/30/09

J.P. Morgan Team

Janet Young (800) 634-1318

William J Doherty •

For assistance after business hours, 7 days a week. (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

No
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O
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JP.Morgan

000000967646464 Primary Account: 000000967646464

GUSTAV & IRENE STERN FDN For the Period 9/1/09 to 9/30/09
STEVEN E STERN TRUSTEE

Deposits & Cred i ts

Date Description Amount

09/14 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org /0709035018 Gustav And Irene Stern Ogb Bear 50,000.00
Stearns New York NY Trn• 2019600257Jj

09/30 Interest Payment 1.24

Total Deposits & Credits $ 50,001.24

Checks Paid

Check Date Check Date Check Date
Number Paid Amount Number Paid Amount Number Paid Amount

1464 09/17

1466 09/16

1,000.00 1467

1,500.00 1469

09/24 25,000.00 1471 09/30 5,000.00

09/24 598.65 1472 09/30 11,692.62

Total Value ($44,791.27)

You can view unages of the checks above at MorganOnlute con: To Eni oll to Morgan Online, please contact your J P Morgan Team

Check Date
Number Paid Description Amount

1465 09/18 CHECK # 1465 AT&T MOBILITY CHECKPYMT ARC ID 9200402001 654.95

1468 09/24 CHECK # 1468 CHASE CHECK PYMT ARC ID 9200602070 2,323.80

Total Value ($2,978.75)

Image: of die c heckc above are not avai lable because the check clear ed elecn onica lly as an automated payment

Total Checks Paid ($47,770.02)

i
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JP.Morgan

Primary Account: 000000967646464

For the Period 9/1/09 to 9/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

^p'wo 1464

STEVEN STERN oA f.4

L- `J"r-4 MLURS e' ..

JPNforgan0
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004880818436 SEP 16 #0000001466 $1,500 00

.e38A-.r7;^ -1467

- ^-_ STEVEN STERN

PrNers-

a?100000: 96764 6467

001280775045 SEP 24 #0000001467 $25,000 00

eê
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p Yy _ S
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z O

Yn °^0s

^<̂^} 7301
ln M7i1 b111^

^^sQi
° S tXNlhi W

a"J. TMq'.IAH' lYk
e ^ z„

Q3^ q
. t ^j

^z

P

006180425728 SEP 17 #0000001464 $ 1,000 00

•

13

0048 808 1 84 3 6 SEP 16 #0000001466 $1,500 00
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-

>luoq a -oyn uoa..lower•
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21, O6L 20l SS--e?

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JPMorgan

Primary Account: 000000967646464

For the Period 9/1/09 to 9/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

;STEVEN STERN

1 unu,._ _

1 ^! vt l d 1 v^ L ^f`C! r r--̂ u ŝ e

RIw^tl dnk ^ -` - "
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.^_-tea.. ^_...^._. . _ .. -- - ==_•.,e .t
001280509913 SEP 30 #0000001472 $11,692 62
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001280509912 SEP 30 #0000001471 $5,000 00
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

PLEASE BE ADVISED THAT EFFECTIVE DECEMBER 7, THE FEE SCHEDULE FOR

YOUR J P MORGAN DEPOSIT ACCOUNTS WILL BE MODIFIED TO INCLUDE THE

FOLLOWING

-ONLINE OVERNIGHT CHECK $14.99

-SAVINGS WITHDRAWAL LIMIT FEE (ASSESSED AFTER 6 FEDERALLY

LIMITED WITHDRAWALS/TRANSFERS FROM SAVINGS ACCOUNT IN ONE

STATEMENT PERIOD) $12/INSTANCE

WE ARE ALSO LOWERING THE FOLLOWING SERVICE FEES

-DOMESTIC COLLECTION FEE' $15

-INTERNATIONAL COLLECTION FEE' $35

'COLLECTION ITEMS ARE PRESENTED FOR DEPOSIT AND THE CLIENT

RECEIVES NO CREDIT UNTIL PAYMENT IS RECEIVED FROM THE PAYOR'S

BANK EXAMPLES INCLUDE BONDS AND COUPONS

IN ADDITION, THE LEGAL PROCESS FEE (CHARGED FOR DELINQUENT

ACCOUNTS AND RELATED ISSUES) WILL BE INCREASED TO $125

IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT YOUR J P MORGAN TEAM

Primary Account: 000000967646464

For the Period 911109 to 9/30/09

•

•
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JP.Morgan

Primary Account : 000000967646464

For the Period 9/ 1/09 to 9/30/09
Important Information About Your Statement

Accounts are subject to the General Terms Foi Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement , are held
by JPMorgan Chase Bank, N A (the "Bank "), Member FDIC

In Case o f E rrors or Questions About Your Electronic Funds Transfers (personal accounts only) •

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
for inquiries is printed on the front of this statement The address for inquiries appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

• Tell us your name and account number
• Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, l/OPS3

information Newark, DE 19713-2107

• Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Errors or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error

appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and

appendices that govern your account

Mutual Funds/Securities •

JPMorgan Select Shaies of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMorgan, are the funds' distributors
and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

Investment Products : Not FDIC insured a No bank guarantee • May lose value
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark , DE 19714 -6076
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GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

JPMorgan Classic Checking W/Interest

Checking Account Summary

Beginning Balance

Deposits & Credits

Checks Paid

Primary Account : 000000967646464

For the Period 10/1/09 to 10/30/09

J.P. Morgan Team

Janet Young (800) 634-1318

William J Doherty

For assistance after business hours, 7 days a week (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

8
O_

O_

8

Amount 0

12,921.50 Annual Percentage Yield Earned This Period* 0.05%

50,001 02 Interest Paid This Period $1.02

(21,761 65) Interest Paid Year-to-Date $13.58

Ending Balance $41,160.87

'Annual Percentage Yield Earned is an annu alced Fare that reflects the relationship between the amount of interest acrually earned on the account during this statement period and the ai'e,age daily

balance in this accountfor the some pe,rod

Page 1 of 6
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JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account : 000000967646464

For the Period 10/1/09 to 10/30/09

Date Description Amount

10/19 Book Transfer Credit B/O J.P. Morgan Clearing Corp Brooklyn NY 11201-3862 Org /0709035026 Gustav And Irene Stern Ogb Bear

•

50,000.00
Stearns New York NY Trn• 5730500292Jj

10/30 Interest Payment 1.02

Total Deposits & Credits $50,001.02

Checks Paid

Check Date
Number Paid Amount

1470 10/05 3,270.25

1473 10/27 3,000.00

1474 10/22 5,000.00

1475 10/22 6,72200

1476 10/23 3,769.40

Total Checks Paid ($21,761.65)

You can view images of the checks above at MorgunOnline com To Eni oh in Morgan Online, please contact your JP Morgan Team

is
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JP.Morgan

Primary Account: 000000967646464

For the Period 10/1/09 to 10130109

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnllne corn
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JP.Morgan

Primary Account: 000000967646464

For the Period 10/1/09 to 10/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IREN E STERN FDN STEVEN E STERN TRUSTEE

c(}^J ,(1 7 b5 VT \PL'11 1475

STEVEN STERN

} cauol" + Lr/S 1 $ 6 7 ss, ^-

JPMorganO
Rlv]te-k

i:02L000020: 967646 6^^'1475

007780060377

Ll 1476

STEVEN STERN

$376y

JPMorgan0 -^[ cuZ?7`i 73
111 wwa^. e.^k -1- ec-4 4 e.6 ci

„.5 •@E 191451 -

x:0 2 10000 2 1' 1 9676464 4m 1476 /0000376940/

0050909 1 1 898 OCT 23 #0000001476 $3,769 40

007780060377 OCT 22 #0000001475 $6,722 00

LAM-M-RCLAYS 1R-LL' -9
:1tss• z^j AS OF

al_ n221

005090911898 OCT 23 #0000001476 $3,769 40

0

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of

your statement altogether To enroll or for more information visit MorganOntine com
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JP.Morgan

Primary Account : 000000967646464

For the Period 10/1/09 to 10/30/09
Impo rtan t Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In Case of Errors or Questions About Your Electronic Funds Transfers (personal accounts only)

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
foi inquiries is printed on the front of this statement The address for inquiiies appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

• Tell us your name and account number
• Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, I/OPS3
information Newark, DE 19713-2107 $

• Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Er ro r s or Quest i o n s About Non Elec t roni c T ra n s fer s

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and
appendices that govern your account

Mutual Funds/Securities •

JPMorgan Select Shares of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMoigan, are the funds' distributors
and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

Investment Products: Not FDIC insured 6 No bank guarantee • May lose value
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JP.Morgan

Primary Account: 000000967646464

For the Period 10/1/09 to 10/30/09
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 - 6076

111111111111,1111I1I111II1I11I11III 1I1I.11I1I1II.IIIuIII,.I.
00009879 DPI 802 165 33509 - NNNNN P 1 000000000 D1 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

JPMorgan Classic Checking W/Interest

Primary Account : 000000967646464

For the Period 10 /31/09 to 11/30/09

J.P. Morgan Team

Janet Young (800) 634-1318

William J Doherty

For assistance after business hours, 7 days a week (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

Checking Account Summary

Beginning Balance

Deposits & Credits

Checks Paid

Amount

41,160 .87 Annual Percentage Yield Earned This Period* 0.05%

50,001.37 Interest Paid This Period $1.37

(19,969.29) Interest Paid Year-to-Date $14.95

Ending Balance $71,192.95

*Annual Percentage Yield Earned is an annualized? ate that reflects the t elationship between the amount of inlet est actuall , eat tied on the account du) ing this statement period and the ui'etage daily

balance tit tins accountJo, the carne pen od
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JPMorgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account : 000000967646464

For the Period 10/31/09 to 11/30/09

Date Description Amount

11/25 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org./0709035018 Gustav And Irene Stern Ogb. Bear

•

50,000.00
Stearns New York NY Trn 9308000329Jj

11/30 Interest Payment 1.37

Total Deposits & Credits $ 50,001.37

Checks Paid

Check Date Check Date Check Date
Number Paid Amount Number Paid Amount Number Paid Amount

1477 11/05 2,00000 1480 11/02 6,00000 1483 11/02 600.00

1478 11/02 2,500 00 1481 11/02 1,000.00 1484 11/02 1,587 76

1479 11/02 2,000.00 1482 11/02 3,600.00 1487 11/18 600 00

Total Value 1 ($19,887.76)

You can view unages of the checks above at MorganOnline com To Em oil in Morgan Online, please contact your J P Morgan Team

Check Date
Number Paid Description Amount •

1485 11/18 CHECK # 1485 AT&T MOBILITY CHECKPYMT ARC ID 2742782655 81.53

Total Value ($81.53)

Images of the checks above are not available because the checks cleared elecnonzcally ac an automated payment

Total Checks Paid ($19 , 969.29)
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JPMorgan

Primary Account : 000000967646464

For the Period 10/31/09 to 11/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JPMorgan

Primary Account : 000000967646464

For the Period 10/31/09 to 11/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement , which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline corn
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JP.Morgan

Primary Account: 000000967646464

For the Period 10/31/09 to 11/30/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOntlne com
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JP.Morgan

The Transaction Account Guarantee Program (TAGP), implemented by the Federal Deposit

Insurance Corporation (FDIC) in October 2008, was designed to help stabilize the nation's

financial system by providing unlimited deposit insurance coverage on noninterest-bea ring

transaction accounts(1)

The FDIC recently extended the program expiration date from December 31, 2009 to June

30, 2010 in an effort to provide additional support to those institutions most affected by

the recent financial crisis

JPMorgan Chase & Co believes this temporary TAGP extension is a prudent measure for

financial institutions that have been heavily impacted by economic events Because our

firm has been and continues to be one of the most stable and strong in the industry, we

have elected not to participate in the last 6 months of the program

We will end our TAGP participation on the original expiration date and are pleased by what

this FDIC program has done to help solidify the broader banking system Please note that

funds you hold in nomnterest-bearing transaction accounts ( 1) at JPMorgan Chase Bank, N A

will continue to be insured under the FDIC's general deposit insurance rules

(www fdic gov) as these are separate and distinct from the TAGP

For additional information, please do not hesitate to contact your J P Morgan team As

always, thank you for your business

(1)Includes certain interest-bearing checking (NOW) accounts , as long as the maximum rate

of interest paid on the account does not exceed 0 50% per year for the duration of the

TAGP

Primary Account: 000000967646464

For the Period 10/31/09 to 11/30/09
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JP.Morgan

Primary Account: 000000967646464

For the Period 10/31/09 to 11/30/09
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In Case o f Erro rs or Questions About Your Electronic Funds Transfers (personal accounts only) •

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt. The phone number
for inquiries is printed on the front of this statement The address for inquii ies appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

• Tell us your name and account number
• Describe the error or the transfer you aie unsure about, Please direct all inquiries to your J P Morgan team at

and ex p lain as clear) as you can wh you believe it is an error or whyy y y y you need more 500 Stanton Christiana Road, I/OPS3 $
information Newark, DE 19713-2107

• Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Errors or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and
appendices that govern your account

Mutual Funds/Securities

JPMorgan Select Shales of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMorgan, are the funds' distributors
and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

Investment Products: Not FDIC insured a No bank guarantee • May lose value

Page 7 of 8



JP.Morgan

Primary Account : 000000967646464

For the Period 10/31/09 to 11/30/09
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 -6076

Primary Account: 000000967646464

For the Period 12/1/09 to 12/31/09

I I111 I11 1 1 II l II I I I I II II 1 J.P. Morgan TeamIIS oi111 11111 . 11I I III l I III u u II 111 11iii
00011121 DPI 802 165 00410 - NNNNN P 1 000000000 D1 0000 Janet Young (800) 634-1318
GUSTAV & IRENE STERN FDN William J Doherty
STEVEN E STERN TRUSTEE
C/O STEVEN STERN For assistance after business hours, 7 days a week. (800) 243-6727
760 PARK AVE APT 10 Hearing Impaired (800) 242-7383
NEW YORK NY 10021-4152

Online access www.MorganOnline.com

JPMorgan Classic Checking W/In teres t

Checking Account Summary Amount

Beginning Balance 71,192.95 Annual Percentage Yield Earned This Penod` 0.05%

Deposits & Credits 50,002.09 Interest Paid This Period $2 09

Checks Paid (73,236 22) Interest Paid Year-to-Date $17.04

Ending Balance $47,958.82

"Annual Percentage Yield Earned is an annualized Pate that reflects the relationship between the amount of interest actually earned on the account during this statement period and the a%'e,age daily
balance in thnc account for the came peitad
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JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account : 000000967646464

For the Period 12/1/09 to 12/31/09

Date Description Amount

12/15 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org /0709035018 Gustav And Irene Stern Ogb Bear 50,000 00
Stearns New York NY Trn 11 30800349Jj

12/31 Interest Payment 2.09

Total Deposits & Credits $50,002.09

Checks Paid

Check Date Check Date Check Date
Number Paid Amount Number Paid Amount Number Paid Amount

1486 12/02 2,000.00 1494 12/07 18,000 00 1498 12/16 25,000.00

1488 12/04 9,99640 1495 12/07 2,00000 1499 12/23 1,000.00

1491 12/07 500.00 1496 12/07 1,000 00 1500 12/22 3,000 00

1492 12/07 2,500.00 1497 12/07 238.30 1501 12/16 500 00

1493 12/07 2,000.00

Total Value ($67,734.70)

You can view Images ofthe checks above at MorganOnlme coin To Enroll in Morgan Online, please contact your J P Morgan Team

Check Date
Number Paid Description Amount

1502 12/18 CHECK # 1502 AT&T MOBILITY CHECKPYMT ARC ID 2742782655 501.52

1503 12/18 CHECK # 1503 AMERICAN EXPRESS ARC PMT ARC ID 9116891001 5,000.00

Total Value ($5,501.52)

Images of the checks above are not available because the checks cleared electronically as an automated pavtnent

Total Checks Paid ($73,236.22)
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JPMorgan

Primary Account: 000000967646464

For the Period 12/1/09 to 12/31/09

JPMorgan Classic Checking W/Interest
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnhne com
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JP.Morgan

Primary Account : 000000967646464

For the Period 12/1/09 to 12/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account: 000000967646464

For the Period 12/1/09 to 12/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account: 000000967646464

For the Period 12/1/09 to 12/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1498
STEVEN STERN da\

lat iJ J^^

JPMorgan 0
vine en

nw -

:0210000211 : g67Lt. 4x1498 .0002500000!
--- cy

008090860618 DEC 16 #0000001498 $25,000 66-

1499

STEVEN STERN

JPMorgan O

0 2 10000 2 1i: 9676
6 99

004390774828 DEC 23 #0000001499 $1,000 00

711,5-/6

'Y

,m 1500

STEVEN STERN d^ 3 2^ t

JPMorgan0
p.,-. sank

1:02&000021': 9676 464-1500

008290305445 DEC 22 #0000001500 $3,000 00

ScN.

008090860618 DEC 16 #0000001498 $25,000 00

•

ta2•Al5 I TS V PM 181 OOOOJVJ&5I WJti 4707aN/1 n7 a

R

i•1Ft ttF^

go

a

AliIP

004390774828 DEC 23 #0000001499 $1,000 00

S

€_^y fin

008290305445 DEC 22 #0000001500 $3,000 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account: 000000967646464

For the Period 12/1/09 to 12/31/09

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account : 000000967646464

For the Period 12/1/09 to 12/31/09
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In C a se of Erro rs or Questions About Your Electronic Funds Transfers (personal accounts only) •

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
for inquiries is printed on the front of this statement The address for inquiries appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

• Tell us your name and account number

• Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at

and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, 1/OPS3
information Newark, DE 19713-2107

• Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Errors or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and
appendices that govern your account

Mutual Funds/Securities •

JPMorgan Select Shares of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMoigan, are the funds' distributors

and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and services are offered by JPMorgan Chase Bank, N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FINRA and SIPC

Investment Products : Not FDIC insured a No bank guarantee • May lose value

Page 8 of 8



JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark. DE 19714 -6076

.^^IIII111IIIIIIlIII^IlIIlIllIlllii1I.I1.1I1I1II.1II^11lull.
00011148 DPI 802 165 03210 - NNNYN P 1 000000000 D1 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

Primary Account: 000000967646464

For the Period 1/1/10 to 1/29/10

J.P. Morgan Team

Janet Young (800) 634-1318 •

William J Doherty

For assistance after business hours, 7 days a week . (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

N

SQ

Op

8

JPMorgan Classic Checking W/Interest

Checking Account Summary Amount
Beginning Balance 47,958.82 Annual Percentage Yield Earned This Period*

Deposits & Credits 50,001.65 Interest Paid This Period

Checks Paid (61,084 94) Interest Paid Year-to-Date

Ending Balance $36 ,875.53

*Annual Percentage Yield Eat ned is an annualized, ate that reflects the relationship between the uniount of interest actually earned on the account dut ing this statement period and the average daily
balance in this accountfot the same pet rod

0.05%

$1.65

$1.65

Page t of 8



JPMorgan

000000967646464 Primary Account : 000000967646464
GUSTAV & IRENE STERN FDN For the Period 1 / 1/10 to 1/29/10
STEVEN E STERN TRUSTEE

Deposits & Credits

Date Description _ Amount

01/07 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org /0709035018 Gustav And Irene Stern Ogb Bear 50,000.00
Stearns New York NY Trn• 3606000007Jj

01/29 Interest Payment 1.65

Total Deposits & Credits

Checks Paid
Check Date Check Date Check Date
Number Paid Amount Number Paid Amount Number Paid Amount

1504 01/05 20,000 00 1509 01/07 1,000.00 1514 01/14 55 00

1505 01/05 664.56 1510 01/07 5,100 00 1516 01/15 15,000.00

1506 01/07 5,000.00 1511 01/07 1,000.00 1517 01/15 475 00

1507 01/07 5,000.00 1512 01/07 79.88 1518 01/15 125 00

1508 01/07 2,500.00

Total Value ($55,999.44)

You can view unagec of the checks above at MorganOn(rne coin To Em oil in Hagan Online, please contact yo ur J P Morgan Team

Check Date
Number Paid Description Amount

1513 01 /06 CHECK # 1513 CHASE CHECK PYMT ARC ID 9200602070 5,000.00

1515 01 /12 CHECK # 1515 AT&T MOBILITY CHECKPYMT ARC ID 2742782655 85.50

Total Value

Images of the checks above are not available heconce the checks cleared elects omca//v as an automated pavinent

Total Checks Paid

Interest paid in 2009 for account 00000000000967646464 was $17 04

$50,001.65

($5,085.50)

($61,084.94)

Page 2of8
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J.PMorgan

Primary Account : 000000967646464

For the Period 1 /1/10 to 1129/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account: 000000967646464

For the Period 1/1/10 to 1/29/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline corn
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JP.Morgan

Primary Account : 000000967646464

For the Period 1 /1/10 to 1/29/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnline corn
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JP.Morgan

Primary Account: 000000967646464

For the Period 1/1/10 to 1/29/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account : 000000967646464

For the Period 1/ 1/10 to 1/29/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnllne com
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JP.Morgan

Primary Account : 000000967646464

For the Period 1/1/10 to 1/29/10
Important Information About Your Statement

Accounts are subject to the General Terms For Accounts and Services and applicable appendices and account agreements Your accounts, unless otherwise indicated on the statement, are held
by JPMorgan Chase Bank, N A (the "Bank"), Member FDIC

In Ca se of Errors or Questions About Your Electronic Funds Transfers (personal accounts only) •

Telephone or write to the Bank if you think your statement or receipt is wrong, or if you need more information about an electronic transaction on a statement or receipt The phone number
for inquiries is printed on the front of this statement The address for inquiries appears below We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared

Tell us your name and account number
Describe the error or the transfer you are unsure about, Please direct all inquiries to your J P Morgan team at
and explain as clearly as you can why you believe it is an error or why you need more 500 Stanton Christiana Road, I/OPS3
information Newark, DE 19713-2107
Tell us the dollar amount of the suspected error

We will investigate your complaint and will correct any error promptly If we take more than 10 business days to do this (20 business days for new accounts), we will recredit your account for
the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation

In Case of Erro rs or Questions About Non Electronic Transfers

Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement If any such error
appears, you must notify the bank in writing no later than 30 days after the statement was made available to you For more complete details, see the applicable account agreements and
appendices that govern your account

Mutual Funds/Securities •

JPMorgan Select Shares of the Connecticut Daily Tax Free Income Fund, Inc and JPMorgan Select Shares of the New Jersey Daily Municipal Income Fund, Inc are not part of, or affiliated
with, the JPMorgan Family of Mutual Funds Reich & Tang Distributors Inc and Reich & Tang Asset Management L P , which are unaffiliated with JPMorgan, are the funds' distributors
and investment advisor, respectively Reich & Tang Distributors Inc is a member NASD

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc , which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive fees for providing
various services to the funds

Bank products and set-vices are offered by JPMorgan Chase Bank , N A and its affiliates Securities are offered by J P Morgan Securities Inc , member NYSE, FENRA and SIPC

InNestment Products - Not FDIC insured • No bank guarantee • May lose value
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JP.Morgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 - 6076
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00008228 DPI 802 165 06010 - NNNNN P 1 000000000 D1 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

JPMorgan Classic Checking W/Interest

Checking Account Summary Amount

Beginning Balance

Deposits & Credits

Checks Paid

Ending Balance

36,875 . 53 Annual Percentage Yield Earned This Period* 0 01%

0.29 Interest Paid This Period $0.29

(17,256. 98) Interest Paid Year-to-Date $1.94

$19,618.84

*Annual Percentage Yield Ear ned is an annualized pate that reflects the relationship between the amount of interest actually earned on the account during this statement period and the awe, age dadv

balance in this account foi the same period

Primary Account : 000000967646464

For the Period 1/30/10 to 2/26/10

J.P. Morgan Team

Janet Young (800) 634-1318

William J Doherty •

For assistance after business hours, 7 days a week (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com
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JP.Morgan

000000967646464 Primary Account: 000000967646464
GUSTAV & IRENE STERN FDN For the Period 1/30/10 to 2/26/10
STEVEN E STERN TRUSTEE

IMPORTANT INFORMATION

We are pleased to let you know that effective February 23, 2010, the Insufficient Funds
and Returned Items Fee (previously $15 per item or withdrawal request) has been
eliminated for your J.P. Morgan account(s) Please note that we may charge you interest
on the amount of the overdraft

If you have any questions, please contact your J P Morgan team As always, we thank
you for your trust and confidence in J P. Morgan.

Deposits & Credits

Date Description Amount

02/26 Interest Payment 0 29

Total Deposits & Credits $0.29

Checks Paid

Check Date
Number Paid Amount

1521 02/19 1,000.00

1523 02/16 2,000.00

1526 02/19 6,250.00

Total Value ($9,250.00)

You can view unage.% of the checks above at MorganOnlme cum To Enroll in Morgan Online, please contact your J P Morgan Team

Check Date
Number Paid Description Amount

1519 02/08 CHECK # 1519 CHASE CHECK PYMT ARC ID 9200602070 5,000.00

1520 02/10 CHECK # 1520 US BANK CR CD PMT ARC ID C411558798 2,500.00

1524 02/17 CHECK # 1524 AT&T MOBILITY CHECKPYMT ARC ID 2742782655 506.98

Total Value ($8,006.98)

Images of the checks above are not available because the checks c/eared elects onical/y as an automated pgwnent

Total Checks Paid ($17 , 256.98)

is ^
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JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

interest paid in 2009 fat accoun t 00000000000967646464 was $17 04

Primary Account: 000000967646464

For the Period 1/30/10 to 2/26/10
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JP.Morgan

Primary Account: 000000967646464

For the Period 1/30/10 to 2/26/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1521

STEVEN STERN La,0

WLLARS a G..

JPMorgano
rr,v.e• e.nk

•:02300002.: 9676 44~3523

007080896831 FEB 19 #0000001521 $ 1,000 00

1523

STEVEN STERN W '"^ r e, Lo I^

^ ^ir'rvc-^ ooL 8 e.

JPMorgan Q „'.;`e^i,,,^"",,,,""• ""
PrN^t" dnk

~:0 2 30000 2 3~: 9676464 Le3523

007590460309 FEB 16 #000000 1523 $2,000 00

1526

STEVEN STERN rtoA î<. L1 1.)l

^m Qcq ^irc}-aJJ $62Jb^

^-,, 1 f 1 d.r^ L ^dti r /tom---- ooa^rts 6 _

JPMorgan0 °nL M"
rrw•re enk

THANK`
YOU

rtaq

-2&0000CO 2 W 9 6 761.6'. 4-• 3 5 26

002690697416 FEB 19 #0000001526 $6,250 00

0

000000 L0

C]_L ILI . ,^.a ,at. a.aa ..u iu c,u uv,uuJa = _^ r

021000009

007080896831 FEB 19 #0000001521 $ 1,000 00

Pav SIS bark JPMoroan Chase Bank 92306064204A__ '

a N p S

E

l

l

007590460309 FEB 16 #0000001523 $2,000 00

>031200730 < IJACHOVIA BANK HA
02/18/10 9403063853 02

002690697416 FEB 19 #0000001526 $6,250 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline corn
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JPMorgan

Primary Account : 000000967646464

For the Period 1/30/10 to 2/26/10

Important Information About Your Statement

In Case of Errors or Questions About Your Electronic Funds Transfers

Call or write to the Rank ( Consumers should use the phone number and address un front of statement and non-consumers their J P Morgan Team cumact information) if you think your statement of receipt is incorrect , or if you need more

information about an elcctroml transaction on a statement ur rccupt We most hear from you no later than 60 days aflcr we sent you [hl FIRST statcmcnt on which the error or problem appeared •

• Tell us your name and account number

• Describe the error or the transfer you are unsure about , and explain as clearly as you can why you behest it is an error or why you need more intomtation

• Tell us the dollar umount of the suspected error

We will investigate your Lomplamt and Will currcci any Lrrer promptly It we take nsorc than 10 business days (or 20 buslncss days for new accounts ) to du this, we will credit your a"ount for IhL amount you think is in error so that you will have use

of the money during the time if takes us to complete our investigation

eS
b

In Case of Errors or Questions About Non - Electronic Transfers ( Checks or Deposits): $

Contact the Rank immediately it your statement is incorrect or it you need more information about any nonelectronic transactions (checks or deposits) on this statement II any such error appears , you must nobly the bank in writing us soon as

possible after the statement was made available to you For more complete details , see the applicable account agreements and appendices that govern your account

Deposit product s and service s are offered by JPMorgan Chase Rank , N A Member FDIC

Mutual Funds/Securities

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc which is an attdiatc of JPMorgan Chase & Co Affiliates of JrMorgan Chase & Co receive tees for providing tanous services to the funds

Rank products and services are offered by JPMorgan Chase Rank , N A and its affiliates Securities are offered by 1 P Morgan Securities Inc , member NYSE FINRA and SIPC

I
Insestment Products: Not FDIC insured • No bank guarantee • May lose value •
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JP.Morgan

Primary Account: 000000967646464

For the Period 1/30/10 to 2/26/10
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JPMorgan

JPMorgan Chase Bank, N A
P 0 Box 6076
Newark, DE 19714 -6076

1111111 111 If i l l 1 1 I l l I N I I I If III III If If III 111IIII Ill II 11111 Ill

00011164 DPI 802 165 09110 - NNNNN P 1 000000000 01 0000

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE
C/O STEVEN STERN
760 PARK AVE APT 10
NEW YORK NY 10021-4152

JPMorgan Classic Checking W/Interest

Checking Account Summary Amount

Beginning Balance

Deposits & Credits

Checks Paid

Ending Balance

19,618 .84 Annual Percentage Yield Earned This Period* 0.01%

105,000.41 Interest Paid This Period $0.41

108,022 05) Interest Paid Year-to-Date $2.35

$16,597.20

'Annual Percentage Yield Eat tied is an annualized rate that i eJlects the relationship between the amount of ante, est actually earned on the account dui ing this statement period and the aver age daily
balance in d7tr accountfor the same pet iod

Primary Account: 000000967646464

For the Period 2/27/10 to 3/31/10

J.P. Morgan Team

Janet Young (800) 634-1318 •

William J Doherty

For assistance after business hours , 7 days a week. (800) 243-6727

Hearing Impaired (800) 242-7383

Online access www.MorganOnline.com

O8

0
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JP.Morgan

000000967646464

GUSTAV & IRENE STERN FDN

STEVEN E STERN TRUSTEE

Deposits & Credits

Primary Account: 000000967646464

For the Period 2/27/10 to 3/31/10

Date Description Amount

03/02 Deposit 5,00000

03/03 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org /0709035018 Gustav And Irene Stem Ogb Bear 50,000 00
Stearns New York NY Tm 8991400062Jj

03/22 Book Transfer Credit B/O J.P. Morgan Clearing Corp. Brooklyn NY 11201-3862 Org /0709035018 Gustav And Irene Stern Ogb Bear 50,000.00
Stearns New York NY Tm 0730400081Jj

03/31 Interest Payment 0.41

Total Deposits & Credits $105,000.41

Checks Paid

Check Date Check Date Check Date
Number Paid Amount Number Paid Amount Number Paid Amount

1522 03/01 250.00 1532 03/24 356.00 1539 03/29 2,400.00

1525 03/08 250.00 1533 03/24 274 81 1540 03/29 25,000 00

1527 03/02 11,491.24 1534 03/26 2,500.00 1541 03/29 5,00000

1528 03/02 2,500.00 1536 03/25 500 00 1542 03/29 2,500.00

1529 03/02 15,000 00 1538 03/29 25,000.00

Total Value ($93,022.05)

You can vieii unages ofthe checks above at MorganOnline com To Ens oll in Morgan Online, please contact your J P Morgan Team

Check Date
Number Paid Description Amount

1531 03/23 CHECK # 1531 BARCLAY CARD US CREDITCARD ARC ID* 6510407970 15,000.00

Total Value ($ 15,000.00)

Images of the checks above are not available because the checks cleared elecn onically as an automated payment

Total Checks Paid ($108 , 022.05)

Interest paid in 2004for account 00000000000967646464 was $17 04

•

•
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JP.Morgan

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1522

STEVEN STERN

r.,
_-ilc W. S I Stn) -

II JPMorgan0

L:0 2 1,0000 2 11: 967646" k-'1522

007680798554 MAR 01 #0000001522 $250 00

77-1 1525

STEVEN STERN

X^A(^ Doane c_

1 JPMOrgan o -

1:0 2 L0000 2It: 96 76464641' 15 2 5

006690309941 MAR 08 #0000001525 $250 00

e(1"(} , 6 ^,
w

a 1527

STEVEN STERN q ',L .^.^ Late

^ltJ^s "r1F+"I &..- ^l Iw.W^ d4A /DOLLIRS a .-.

- •JPMorganQ °'"°"°^'"^"'L
„^ . r.

--

Private Bank

0:0 2 10000 2 1' : 9676464^ ^'i527 . 00 013491Zt.2'

009080921764 MAR 02 #0000001527 $11,491 24 009080921764 MAR 02 #0000001527 $11,491 24

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnline.com

Primary Account : 000000967646464

For the Period 2/27/10 to 3/31/10

•

VYf

007680798554 MAR 01 #000000 1 5 2 2 $25000

T o

006690309941 MAR 08 #0000001525 $25000

MTVr
"• ^f[f bi36A 61BSe2 R

be64 aaaltn I 'jvd IM 44 ors 25031501540562
035 06050 81 822 RAW NR ICS CONS
045

1 44
CPIRDPALL

2f^1c''"''ita2
4147565

1 < 254M •'
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JP.Morgan

Primary Account : 000000967646464

For the Period 2/27/10 to 3/31/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

?bsv ^a>r"'^.^`-'--N -
15-;

STEVEN STERN
wn 7 L•,

(;'tom '^e^« ^b^-^.--^8^-t
=_-• -- e

JPMorgan'
PCIVM, B.nk

1:0 2 10000 2 1': 9676461.64.152a /0000250000/

009080921766 MAR 02 #0000001528 $2,500 00

4 ) Aoki( -o: coo '^ o^ rlszs

STEVEN STERN
13--

$ 'S.aN

JPMorgan 0
P. lv.,. Bank

1:0 2 40000 2 1' : 9676 64 4°' 15 29 /0001 S00000

009080921765 MAR 02 #0000001529 $15,000 00

1532

STEVEN STERN uA

$ 7,S{,

JPMorgan0 Z==-
/-Vww.l. s.r J

:0 2 10000 2 4. : 96 7666I1M 151 2

105290073325 MAR 24 #0000001532 $356 00

^ocr zse3ae^s+asst 8

44' b tQW1 itl
15tl

837
81 6222W US B # HA SICCS

PAX rti047 1757516801 49__
C

4147t:5i6 710 >09100e022.41^59°,5,°B2 arrt 154'02 .

009080921766 MAR 02 #0000001528 $2,500 00

"211101
"! P^¢T 3 ^ •

AIXT WiWo 0562
0 7.11 -T

WbS tfl l tl 17d r 1'N 44 Z4trif 25931501548562
022

0
036

117723771600 11 44^^^ SST PitL PIN 1CR
CONS

l
41474095650' 802 ^i''pg M1000022< 115482

009080921765 MAR 02 #0000001529$15,00000

oloeor.
aeav.

105290073325 MAR 24 #0000001532 $356 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnline corn
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JP.Morgan

Primary Account: 000000967646464

For the Period 2/27/10 to 3/31/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

1533

STEVEN STERN

$ 2-1y
i '^w 1^--^,_ p....^'L•1 l '-'

'-'t . .
1•

oouwRS z=

JPMorgano
n.w.i. e

934$
1:0 2 10000 2 L' : 96 76464 15 3 3

001780697232 MAR 24 #0000001533 $274 81

1534
STEVEN STERN

JPMOrgan O
-nor

Imo

1:02300002W 9676464 NrL54

003280831007 MAR 26 #0000001534 $2,500 00

1536

STEVEN STERN

11 ewr roa ^`rb^.e .. Il4 ^+. •fQv..r 4 $ J -TS -

JPMorganO
vrtwu 111t 1

a •^

o

• ^'^ ^ fC mC

o m

00 1780697232 MAR 24 #0000001533 $274 81

O

grN^PO^'5n

S OGp^

003280831007 MAR 26 #0000001534 $2,500 00

•

j 2̂+ Q

VoC

1: 021 0 0 0 02& 1 : 96 764 64r L 5 36

003090175117 MAR 25 #0000001536 $500 00 003090175117 MAR 25 #0000001536 $500 00

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnline com
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JP.Morgan

Primary Account : 000000967646464

For the Period 2/27/10 to 3/31/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE

4-6A 62 1538

STEVEN STERN
art -5-

1

^.uiau
lS $ (^^1-- I $ 7•f, 61-a

oolucs' 8

JPMorgan0 4^wM n
Rlvie Bank

1:0 =0O 2 11: 96761.64 41538 10002500000/

004190491615 MAR 29 #0000001538 $25,000 00

y(5(7 $c6 !-ra 'fA .
1539A 61-

STEVEN STERN na'^^h L.D 3- r

$.ZY6S-

1 /lN 1Wn4r_& ^^ IMD`^ ^ _
I - - - ^o lurs 8 c.-
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81-

2`0&0000 211: 96 761.64111.01539 .000002400002'

004190491616 MAR 29 #0000001539 $2,400 00

1540
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JPMorgan o
Rl BvMB ank

1:0 2 10000 2 11 : 96764646 1540 /000 2500 0 00r

004190491617 MAR 29 #0000001540 $25,000 00

19io 132T2N 0310 • •• S
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ACT 750315015M2 +o
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004190491615 MAR 29 #0000001538 $25,000 00
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LT132ID a0 RR 3
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F" 9IsJc8Q0EI+ 1 3A942^ 36 540,13 BAtik' NA ICS CONS

a 4'8385655832 ,^4^ 140 09 01OEt22< 115482

004190491616 MAR 29 #0000001539 $2,400 00
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004190491617 MAR 29 #0000001540 $25,000 00

e

S

You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether To enroll or for more information visit MorganOnline com.
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JP.Morgan

Primary Account : 000000967646464

For the Period 2/27/10 to 3/31/10

JPMorgan Classic Checking W/Interest
000000967646464 GUSTAV & IRENE STERN FDN STEVEN E STERN TRUSTEE
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You can conveniently view your statement and front and back images of cleared checks online You can also sign up for a Paperless Statement, which allows you to stop receiving the paper version of
your statement altogether. To enroll or for more information visit MorganOnline com .
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JP.Morgan

Primary Account: 000000967646464

For the Period 2/27/10 to 3/31/10

Important Information About Your Statement

In Case of Errors or Questions About Your Electronic Funds Transfers

Call or write to the Bank (Consumers should use the phone number and address on front of statement and non-consumers their J P Morgan Team contact information) if you think your statement or receipt is incorrect , or if you need more •

information ubuut an clcctromc transaction on a statement or rccupt We must hear from you no later than 60 days after we sent you the FIRST statement on which the error or problem appcarcd

• Tell us your name and account number

• Describe the error or the trams ter you are tin sure about and explain as clearly as you can why you brhetc it is an error or why you need more in form. I Ion

• Tell us the dollar anwunt of the suspected error

We will mvcsagatc your wmplaml and will correct any error promptly It we take morn than 10 business days (or 20 business days for new accounts) to do this, we will credit your account for the amount you think is in error so that you will have use

of the money during the time it takes us to complete our Investigation

In Case of Errors or Questions About Non-Electronic Transfers (Checks or Deposits):

Contact the Bank immediately it your statement is incorrect or it you need more information about any non-electronic transactions (checks or deposits) on this statement II any such error appears, you must notdy the bank in writing as soon as

possible after the statement was made available to you tar more complete details, see the applicable account agreements and appendices that govern your account

Deposit products and service% are offered by JPMorgan Chase Rank, N A Member FDI(

Mutual Funds/Securities

JPMorgnn hundc are distributed by JPMorgan Distribution Services, Inc which is an affiliate of JPMorgan Chase & Co Affiliates of JPMorgan Chase & Co receive tees tot providing sarmus services to the tunds

Rank products and services are offered by JPMorgan Chase Bank, N A and its nitiiliates Securities are offered by J P Morgan Securities Inc , member NYSE FINRA and SIPC

I
Investment Products: Not FDIC insured • No bank guarantee • May lose value

Page 8 of 8



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York, NY 10022
(212) 319-9110
Fax (212) 319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31. 2009

IIIIIIIIIIIIIIIIIIIII111111111111111.1111.111IIIII IIIIIIIIII II

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

ACCOUNT NUMBER 070-93189

TAXPAYER NUMBER On File

LAST STATEMENT February 27, 2009

j J.P. Morgan Clearing Corp. would like to take this opportunity to notify you that the third party(ies) (i.e., interested party(ies) associated with your account)
noted on the cover page of this statement are set-up to receive copies of your month-end account statements and/or your transaction confirmations. If you
wish to modify or cease distribution to any of the recipients indicated below, please contact your Account Executive. This information will continue to be
provided on your quarterly statements.

yThird Part

DOLIVER CAPITAL ADVISORS
6363 WOODWAY STE 963
HOUSTON TX 77057

•
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BRAVER, STERN SECURITIES CORP

What's In This Statement

Financial Summary ..................... ...... 3

Your Portfolio Holdings .......................... 4

Transaction Detail .................................. 5

Sweep Program Activity .......................... 5

Your Messages ...................................... 7

OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York, NY 10022
(212) 319-9110
Fax (212) 319-9887

IIIIIIlltlrillrtltlrlttill111111111IuItltrtltltllltlltrr111111

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

GUSTAV& IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31. 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 27, 2009

Your Portfolio at a Glance Market Value of Your Portfolio

TOTAL VALUE OF SECURITIES THIS PERIOD, 553,743
Cash & Equivalent $57,738

$109,592

SWEEP PROGRAM BALANCE 57,738
Equities $553,743

5542,746

NET EQUITY THIS PERIOD $611,481
.............. .................................... .............................. Current market value

NET EQUITY LAST STATEMENT 652,338 Last statement's market value

CHANGE SINCE LAST STATEMENT -40,857

This Portfolio includes one or nwre unpnced seambes that are not

reflected m the Total Value of Secunhes and the Net Equity This Penod

CLEARING AGENT JP MORGAN CLEARING CORP 91K This summary is for informational purposes only It is not intended as a tax document
I METROTECH CENTER NORTH BROOKLYN NY 11201 ^r^ This statement should be retained for your records See reverse side for important information
(212) 272-1000

027 04 /01/09 06 27 001 V220
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GUSTAV & IRENE STERN

•

STATEMENT BACKER IS PRINTED ON THIS PAGE
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BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York, NY 10022
(212) 319-9110
Fax (212) 319-9887

3 o(8

Portfolio Value
THIS PERIOD LAST PERIOD

Cash Flow Analysis
THIS PERIOD THIS YEAR

Assets Opening Cash/Sweep Prog $109,592 11 $91,720 64

Sweep Program/Money Funds 57,737.87 109,592.11
DivAnt/Other Inc (Credit) 9,648.50 27,483.50

Equities 553,743.00 542,74600

Sweep Program Dtv/Int 33.26 69.73
Total Assets 611,480.87 652,338.11

NET PORTFOLIO VALUE 611,480.87 652,338 11 Amount Credited $9,681 76 $27,553.23

Securities Bought -61,53600 -61,536.00

......... ........................
Amount Debited
........ .... ...... ....

..............................
$-61,536 00

...... ... .... ... .

........... ....................
$-61,536 00

...........

Net Cash/Sweep Prog Act -51,854.24 -33,982.77

... .... . .
Closing Cash%Sweep Prog............. .. ... ............ $57,737.87 **** *.................... ... **... $57,737.87 ..

.

..................... ... ..

GUSTAV & IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 27, 2009

Your Portfolio

Income Summary Allocation
THIS PERIOD YEAR TO DATE

Dividends 9,681 .76 27,553.23
.... .... .............. ......................

.
.
681
........76..........................$27.......553....23.............

Total .................... $9 ........,,.,., ..
Cash &Eq-'---
9%

91%

Unshaded poruons denote debit balance and/or short

market values The allocation porcenlago is derived

from the absolute market value of your portfolio

E
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BRAVER, STERN SECURITIES CORP

4 of 8

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York, NY 10022
(212) 319-9110
Fax (212) 319-9887

MARKET
DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 57,737.87 1.0000 57,738
FUND (B)
EST, 30 DAY AVG YIELD .0500%

TOTAL CASH & CASH EQUIVALENTS $57,738

EQUITIES

Equities & Options

GUSTAV& IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 27, 2009

ACCT MARKET ESTIMATED ESTIMATED
DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

BOULDER GROWTH & INCOME FD
................. ...... ..............

BIF CASH
... ................ .... ....... .

23,400 3 9600 92,664
.. .

CORNERSTONE PROGRESSIVE
. ..

CFP CASH

.... ... ... ...

43,500

. ........ .. ........................... ............ ........ ...........
7.7100 335,385 107,010 31.9066

RETURN FUND
..... .. ................. .. ... ........... .. ...... .....

FIRST TRUST / VALUE LINE &

.

33735H105

... .............

CASH

...... ..... ........

3,800

. ... ..... ....

Unpnced

...................... ..... ............. ................ ... ...... .

152
IBBOTSON EQUITY ALLOCATION
FUND

... .................. . .........................

FORT DEARBORN INCOME SECS INC
............ .... .. ... ...........

. ............. ....

FDI
.. ............ ...

.....................

CASH
.... ...........

......................

' 4,300
.

. .....................

13.1700

.......................

56,631

................... ................... ................

2,924 5.1632
..

NUVEEN EQUITY PREM OPPORTUNITY JSN CASH

.. ...............

3,300

..... .... ......

10.1500

...... ...... ...

33,495

. ....... .... ...... ..... ....... ... .......

4,435 13 2408
FUND
... ............. ...... .. ..... ... . . ............ ............. ..... ............... .... .... ... ...... .. ... .... ... ..... ..... .............

NUVEEN EQUITY PREM ADVANTAGE JLA CASH 3,600 98800 35,568

. ........

4,766 13 3997
FD

Total Equities& Options $553,743 $119,287

TOTAL EQUITIE S $553,743 $119,287

•

•
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BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings ( continued)

OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York , NY 10022
(212) 319-9110
Fax (212) 319-9887

YOUR PORTFOL IO HOLDINGS ESTIMATED ANNUAL INCOME $119,287

YOUR PRIC ED PORTFOLIO HOLDINGS $611,481

Transaction Detail

INVESTMENT ACTIVITY

SYMBOUCUSIP

SETTLEMENT TRADE
DATE DATE TRANSAC11ON DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

03/05/09 03/02/09 BOUGHT NUVEEN EQUITY PREM OPPORTUNITY JSN 3,300 9 02000 29,964.00
FUND
UNSOUCITED

. ..... .....

03/10/09

........ ............ ..... ... .

03/05/09 BOUGHT

... .... ............................................... ... ..... .......... ............ ..... .... ............................ .............................. .... ...................................
NUVEEN EQUITY PREM ADVANTAGE JLA 3,600 871000 31,572.00

FD
UNSOLICITED

SECURITIES BOUGHT $-61,536.00

SWEEP PROGRAM ACTIVITY

DATE
MO/DAY TRANSACTION DESCRIPTION

02/28/09 OPENINGBALANCE

... ...... ........................................... .... ....... ............

GUSTAV & IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 27, 2009

PRICE DEBIT AMOUNT CREDIT AMOUNT

109, 592.11

.... ............................... ...... . .. ..... ....... ...... .. ........................ . .... .... .... .............

• I

0
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BRAVER, STERN SECURITIES CORP

6 of a

Transaction Detail (continued)

SWEEP PROGRAM ACTIVITY (continued)

OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York , NY 10022
(212) 319-9110
Fax (212) 319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 27, 2009

DATE
MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

03/02/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 33 26
FUND (B)
MONTHLY DIVIDEND

.................

03/02/09

............. ... . ..

REINVEST

......... ................................. ...... ..............
DREYFUS GENERAL MONEY MARKET

........ ............ . ......
GMBXX

............................ ................

33.26
............ ...... ...... ........................... ........ .,.................

33 26

FUND (B)
DIVIDEND REINVEST

. ..... .... .

03/05/09

........... ...

FUND

. . .... .... ........... ... .......... . ..
DREYFUS GENERAL MONEY MARKET

..... ......

GMBXX
.. ............. .... ...

-29,964
.... ... .. ...

29,964 00
FUND (B)
REDEMPTION REQUESTED

03/10/09 FUND DREYFUS GENERAL MONEY MARKET
...

GMBXX
..... ...... ............. ..... .... .....

-31,572
........... ...... .. ........................ ..............................

31,572 00
FUND (B)
REDEMPTION REQUESTED

............. ...

03/31/09

.... ................ ..

FUND
...................................................... ...............

DREYFUS GENERAL MONEY MARKET
....... ... ....... .. ....

GMBXX
................................ .. .............

9,648.50
........................... .... ... .............................. ............

9,64850
FUND (B)

............. .. .... ................
INTRA-DAY PURCHASE

........... ........................................................ ........ ................. ...... ............... . .................................. ....... ................................... .... .............................. .....

03/31/09 CLOSINGBALANCE 57,73 7. 8 7

TOTAL $-9,681 76 $61,569 26

DIVIDENDS / INTEREST/ OTHER INCOME

DIVIDENDS

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE ( S) DEBIT AMOUNT CREDIT AMOUNT

03/31/09 CORNERSTONE PROGRESSIVE CFP 43,500 0.2050 8,917 50
RETURN FUND
REC 03/13/09 PAY 03/31/09

.. . ... .......... .......... . .... ..... .. ..... ......... ... ............ .............. ................ ................. . ......................... ... .......................

•

S
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OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue
BRAVER, STERN SECURITIES CORP. New York , NY 10022

(212) 319-9110
Fax (212 ) 319-9887

GUSTAV& IRENE STERN

7 o e
STATEMENT PERIOD February 28, 2009

THROUGH March 31, 2009

Transaction Detail (continued)
ACCOUNT NUMBER 070-93189 505

DIVIDENDS I INTEREST/ OTHER INCOME (continued) TAXPAYER NUMBER On File

DIVIDENDS (continued) LAST STATEMENT February 27, 2009

DATE DESCRIP TION SYMBOUCUSIP QUANTITY RATE (S) DEBIT AMOUNT CREDR AMOUNT •

03/31/09 FORT DEARBORN INCOME SECS INC FDI - 4,300 0.1700 731 00
REC 03/ 1 6/09 PAY 03/3 1/09

TOTAL DIVIDENDS (CREDI T) $9,648.50

Your messages

rr^ J.P. Morgan Clearing Corp. Net Capital and Net Capital Requirements- 1J ' Braver, Stern Securities Corp. Privacy Policy Notice

At December 31, 2008 the Company's net capital of approximately $4.7 The Financial Services Modernization Act requires financial institutions to tell
billion was approximately 6.7% of aggregate debit items and exceeded the customers how personal information about them is treated, SEC Regulation
minimum regulatory net capital requirement of approximately $1.4 billion by S-P requires us to provide this statement to you once each year.
approximately $3.3 billion.

Braver, Stern Securities Corp. and its employees strongly believe in protecting
A complete copy of the J.P. Morgan Clearing Corp. Statement of Financial the confidentiality and security of personal information we collect from you.
Condition is available on the web site
httni/invctnr shareholder commnrganrhate/financial c-tm , Alternatively, to Non-public information about you may be disclosed in order to process
request a free printed copy please call - toll free 1-866-576-1300. transactions in your accounts with broker-dealers or custodians, to respond to

Inquiries from you or your representative, or to fulfill legal and regulatory
•

requirements. We do not make any disclosures of information to other
companies who may want to sell their products or services to you.

Our employees are instructed to protect the confidentiality of information and
are required to comply with our established policies.

Braver, Stern Securities Corp.'s commitment to protecting your privacy has
always been our policy. We will continue to safeguard your privacy and the
confidentiality of the information you provide to us.

If you have any questions, please do not hesitate to contact your account
representative.
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BRAVER, STERN SECURITIES CORP
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OFFICE SERVICING YOUR ACCOUNT

641 Lexington Avenue

New York , NY 10022
(212) 319-9110
Fax (212 ) 319-9887

uw You are advised to promptly report any inaccuracy or discrepancy in your III,r_11K_
account to your broker and J . P. Morgan Clearing Corp. ("JPMCC") at the
telephone numbers listed on the front of this statement . In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPA"), any such communications should be reconfirmed in writing to your
broker and JPMCC at the addresses which appear on the front of this
statement.

SEC Rule 606 (' Rule") requires all broker -dealers that route orders in equity
and option securities to make available quarterly reports that present a general
overview of their routing practices . The reports must identify the significant
venues to which customers orders were routed for execution during the
applicable quarter and disclose the material aspects of the broker-dealer's
relationship with such venues . In addition , the Rule requires broker -dealers to
disclose, upon customer request , the venues to which the customer's individual
orders were routed, and, broker-dealers must respond to customer requests
for individual information on customer orders that were routed for execution in
the six months prior to the request , whether the orders were directed or
non-directed , and the time of the transactions , if any, that resulted from such
orders. Contact Braver , Stern Securities Corp. at 212 - 319-9110 for any such
request.

Braver Stern's quarterly Rule 606 report is available at

httn_ lwww Eta thnmcnn cnm/reports/1-6/hraver/

GUSTAV & IRENE STERN

STATEMENT PERIOD February 28, 2009

THROUGH March 31. 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 27. 2009

Important Information Regarding Auction Rate Securities (ARS), ARS are debt
or preferred securities with an interest or dividend rate reset periodically in an
auction. Although there may be daily, weekly and monthly resets, there is no
guarantee that there will be liquidity. If there are not enough bids at an auction
to redeem the securities available for sale, the result may be a failed auction.
In the event of a failed auction, there is no assurance that a secondary market
will develop or that the security will trade at par or any other price reflected on
statements. Accordingly, investors should not rely on pricing information
appearing in their statements with respect to ARS. Where J.P. Morgan Clearing
Corp. was unable to obtain a price from an outside service for a particular ARS,
the price column on your statement will indicate "unpnced."

0
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BRAVER, STERN SECURITIES CORP

What's In This Statement

Financial Summary ............................. 3

Your Portfolio Holdings ..... .. .. .... 4

Transaction Detail ................................. S

Sweep Program Activity .......................... 6

Your Messages ...................................... 7

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212.319-9110
Fax 212 - 319 9887

1 1 1 1 1 1 1 1 sill 1 1 1 1 1 1 1 1 IIIII I I II 1111111111111 I I till 11111111111111

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

GUSTAV & IRENE STERN

STATEMENT PERIOD April 1 2009

THROUGH April 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT March 31, 2009

Your Portfolio at a Glance Market Value of Your Portfolio

Cash & Equivalent $47,775
TOTAL VALUE OF SECURITIES THIS PERIOD' 677,382 $57,738

SWEEP PROGRAM BALANCE 47,775 Equities $677,382

$553,743
. ........... .................................... .... .... ........... .

NET EQUITY THIS PERIOD $725,157
.......... .......... ................... .... . .............. Current market value

NET EQUITY LAST STATEMENT 611,481 Last statement ' s market value

CHANGE SINCE LAST STATEMENT 113,676

This portfolio indudes one or more unpnoed secunnes that are not

reflected m the Total Value or Seamoes and the Net Equity This Period

•

•

CLEARING AGENT JP MORGAN CLEARING CORP qty. This summary is for informational purposes only It is not intended as a tax document
I METROTECH CENTER NORTH BROOKLYN NY 11201 sLpc This statement should be retained for your records See reverse side for important information
( 212) 272.1000
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GUSTAV & IRENE STERN

•

STATEMENT BACKER IS PRINTED ON THIS PAGE

•
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave

BRAVER, STERN SECURITIES CORP. 22nd Floor
New York NY 10022
212 319-9110
Fax 212 - 319-9887

3 or a

GUSTAV & IRENE STERN

STATEMENT PERIOD April 1, 2009

THROUGH April 30. 2009

Portfolio Value Cash Flow Anal sis
ACCOUNT NUMBER 070-93189 505

y
TAXPAYER NUMBER On File

THIS PERIOD LAST PERIOD THIS PERIOD THIS YEAR
LAST STATEMENT March 31, 2009

Assets Opening Cash/Sweep Prog
. . .. . . ...

$57,737 87
. . .. .. .. ..

$ 91.72064
........ .

Sweep Program/Money Funds 47,774. 83 57,737.87
Dlv/Int/Other Inc (Credit) 11,263 . 90 38,747 40

Equities 677,38200 553,743.00

............. ........ ............ ................. ........ ....... .... ..... ... .. ......... Sweep Program Dlv/Int 3 06 72.79
ss etsTotal A .83725,156 61 1 480.87,

NET PORTFOLIO VALUE 725,156 83 611,480 87 Amount Credited $ 11,266.96 $38,820 19

Securities Bought -21,23000 -82 , 766.00

Amount Debited
... ...

. .. ......
$- 21,230 00

...... .. ....

..... .... ....... ....
$-82,7662,76600

.. ..... ....

Net Cash/Sweep Prog . Act. -9,963 04 -43,945 81

. .. .. ........... ....
Closing Cash/Sweep Prog...... .. .. ...............

.......
$47,

.
7

..
74.83 ............ ..... ..... ....

. ..
.... $47,774 83..... .... ............ ....

Your Portfolio

Income Summary Allocation
THIS PERIOD YEAR TO DATE

Dividends 11,266 96 38,820.19
.... ...... .. .............. .................... ............... .................... .....
Total $11,266.96 $38,820.19.................. .... ........... ....,.......... ............ Cash &Equivalent

6%

94%

Unshaded portions denote debit balance and/or abort

market values The allowtlon percentage is derived

from the absolute market value of your portfolio

ICJ
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BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MARKET
DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 47,774.83 1.0000 47,775
FUND (B)
EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & CAS H E QUIVALENTS $47,775

EQUITIES

Equities & Options

GUSTAV & IRENE STERN

STATEMENT PERIOD April 1. 2009

THROUGH April 30. 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT March 31, 2009

ACCT MARKET ESTIMATED ESTIMATED
DESCRIPTION SYM BOU'CUSIP TYP E QUANTI TY PRICE VALUE ANNUAL INCOME YI EL D (%)

BOULDER GROWTH & INCOME FD BIF CASH 23,400 4 3600 102,024

CORNERSTONE PROGRESSIVE CFP CASH 43,500 9.7000 421,950 107,010 25 3608
RETURN FUND

. ... ......................... . .......... ... .

CLOUGH GLOBAL OPPORTUNITIES FD

. ... . . . ....

GLO

............ .....

CASH

...... ... ....... ...

200

........... .....

9.7800

.... .... ......

1,956

.... ..... .... .

184

..... ... .... ... ....... .

9 4070
SH BEN INT

FIRST TRUST I VALUE LINE &

... .. ...

33735H105

. .. .... ......

CASH

.... ...

3,800

....

Unpnced

.. .. .... ... ...

152

.... . . .... . ..... ......

IBBOTSON EQUITY ALLOCATION
FUND

. . .. ...................... ..... .........

FORT DEARBORN INCOME SECS INC

........... . ...

FDI

............. ......

CASH

...... .... .....

4,300

... ...... ...

13.2400

.......... ......

56,932

............ .....

2,924

..... ... ... ..............

5.1360

NUVEEN EQUITY PREM OPPORTUNITY JSN CASH

......

3,300

...... ...... .....

10.8200

........... ....

35,706

............ ......

4,435

.... ............ .. ... .

12 4209
FUND

NUVEEN EQUITY PREM ADVANTAGE JLA CASH 3,600 10 6800 38,448 4,766 12 3960
FD
.......... .... ... . ..... .................. . .... .... ..... ......... .... ...... ....... .......... ... ........... ......... .... ........... .... ... ... . .......... .. ...............

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York. NY 10022
212 319-9110
Fax 212 - 319-9887

-0

J
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BRAVER, STERN SECURITIES CORP.

What's In This Statement

Financial Summary ............................... 3

Your Portfolio Holdings ........ ................... 4

Transaction Detail .................................. -5

Sweep Program Activity .......................... 6

Trades Not Yet Settled ........................... 8

Your Messages ..................................... 9

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD' 766,526

SWEEP PROGRAM BALANCE 31,287

............................ ........................

NET EQUITY THIS PERIOD
............... . ..... ............................

.... ............. . ......

$797,813
... .....................

NET EQUITY LAST STATEMENT 725,157

CHANGE SINCE LAST STATEMENT 72,656

-This Portfolio includes one or more unpnced secunhes that are not

reflected in the Total Value of Secunues and the Net Equity This Period

CLEARING AGENT JP MORGAN CLEARING CORP

I METROTECH CENTER NORTH, BROOKLYN. NY 11201
(212) 272.1000

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212.319 9110
Fax 212-319-9887

I rIIIllltfrllrrrtrlrlrfrllr111l111Ilrlrlfr,Irl,ll.•Ilf[Ill IIII

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money $31,287

Mkt Fds Q $47,775

Equities $766,526

$677,382

Current market value

Last statement's market value

GUSTAV& IRENE STERN

STATEMENT PERIOD May 1, 2009

THROUGH May 29, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT April 30, 2009

cq^-^ This summary is for informational purposes only It is not intended as a tax document
ThisThis statement should be retained for your records. See reverse side for important information.
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave

BRAVER, STERN SECURITIES CORP 22nd Floor
New York, NY 10022
212.319.9110
Fax 212 - 319-9887

3 of 10

GUSTAV & IRENE STERN

STATEMENT PERIOD May 1, 2009

THROUGH May 29, 2009

Portfolio Value Cash Flow Analysis
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

THIS PERIOD LAST PERIOD THIS PERIOD THIS YEAR
LAST STATEMENT April 30, 2009

Assets Opening Cash/Sweep Prog $47,774 83 $91,720 64

Sweep Program/Money Mkt Fds 31,287.41 47,774.83
Securities Sold 75,238.04 75,238 04

Equities 766,526.00 677,382.00

.......................... DlvAnt/Other Inc (Credit) 8,917.50 47,664.90
Total Assets 797,813 41 725,156 83

NET PORTFOLIO VALUE 797,813.41 725,156 83
Sweep Program Dlv/lnt 2.04 74.83

............. .. ............ ....
Amount Credited

... .... .... ....

....... .... ... .......
$84,157 58

. .. .. ......

.................... .. .. ....
$122,977.77

............. . . ..............

Securities Bought -100,645.00 -183,411.00

..... ....
Amount Debited
......................................

. . . .....
$-100,645.00

. ..............................

........ .. .. .... .
$-183,411.00

.......................................

Net Cash/Sweep Prog Act. -16,487 42 -60,433.23

Closing Cash/Sweep Prog . $31,287.41
.287.4. 1.............

$31,

Your Portfolio

Allocation

•

Income Summary •
THIS PERIOD YEAR TO DATE

Dividends 8,919.54 47,739.73 Cash &Money Mkt Fds
... ........ ............. ...... ... ......................

Total $8,919.54 $47,739.73

Equities
97%

Unshaded portions denote debt[ balance and/or shoo

market values The allocation Derunlage Is derived

from the absolute market value of your portfolio
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BRAVER, STERN SECURITIES CORP.
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor

Nev'
York NY 10022

212.319-9110
Fax 212 319-9887

MARKET
DESCRIPTION TY PE SYMBOVCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 31,287 41 1.0000 31,287

FUND (B)
EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MON EY MARKET F U NDS $31,287

EQUITIES

Equities & Options

GUSTAV & IRENE STERN

STATEMENT PERIOD May 1. 2009

THROUGH May 29 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT April 30, 2009

ACCT MARKET ESTIMATED ESTIMATED
DESCRIPTION SYMBOUCUS IP TYP E QUANTITY PRICE VALUE ANNUAL INCOME YIELD I%)

BOULDER GROWTH & INCOME FD BIF CASH
.. ..........

23,400 4 6000 107,640

BLACKROCK HEALTH SCIENCES TR
... .... ...

BME
..... ... . ..

CASH
.... ......... .

.... ... .. ...

500

....................

21 0800

..... .. ......

10,540

... ..... .....

769

..........

7 2960

CORNERSTONE PROGRESSIVE CFP

. .

CASH
.. ...

43,500

.. ...................

10.9000

.... ..

474,150

.... ..... .....

107,010

........... ... ... ... ..

22.5688
RETURN FUND

.. ............... ............. ......... ........... . ... .............. ...........................

CLOUGH GLOBAL OPPORTUNITIES FD GLO CASH

.... .................

200

..........................

10 6900

.......................

2,138

.......................

184

..................... .............. .

8 6062
SH BEN INT

................................. ........................ ........................................ ...

FIRST TRUST if VALUE LINE & 33735H105

.

CASH

............. ... .......

3,800

........................

Unpnced

..... .... . ... .......... .......

152

.............. .... .... ...... .

IBBOTSON EQUITY ALLOCATION
FUND

................................ ....... ... ......... . .. ...... ............ ..

FIRST TRUST ENHANCED EQUITY

.

FFA

. . .

CASH

...

2,000

............... .....

8.8600 17,720

.......

2,400

......... ..... .

13 5440

INCOME FUND
. .............................. ................. ........... ... ......... .... .....

FORT DEARBORN INCOME SECS INC
. ............. .............

FDI
........ ... .....

CASH
. ... .......

...

4,300

...................... .

12.8100

..... ..

55,083 2,924 53084
... ............... ..

GABELLI GLOBAL DEAL FD

.

GDL

. . . ......

CASH
....... ... . .....

3,000

.........................

13.4200

........... ....

40,260

............. .........

3,840

.......... .... ... .......

9 5380
COM SH BEN INT
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BRAVER, STERN SECURITIES CORP.
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Your Portfolio Holdings (continued)

Equities & Options (continued)

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York, NY 10022
212.319.9110
Fax 212.319.9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 1, 2009

THROUGH May 29, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT April 30, 2009

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBOUCUSIP TYPE QUANT I TY PRICE VALUE ANNUAL INCOME YI E LD (%)

NFJ DIVID INT & PREM NFJ CASH 3,000 11 7600 35,280 1,800 5.1020

STRATEGY FD
......... .... ... ... ... . .... ... . . . .... .................... .. . . ... ...... ... .

NUVEENGLOBAL VALUE JGV CASH 1,700 13 9500 23.715 1,809 76281

OPPORTUNITIES FD

Total Equitles & Options $766,526 $120,888

TOTAL EQU ITIES $766,526 $120,888

•

YOUR PORTFO LIO HOLDINGS ESTIMATED ANNUAL INCOME $120,888

YOUR PRICED PORTFOL I O HOLDINGS $ 797,813

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTIO N DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

05/07/09 05/04/09 SOLD NUVEEN EQUITY PREM ADVANTAGE JLA -3,600 10.84000 38 ,806.99

FD
UNSOLICITED

. ............ ..... ............................ ........ .. .. .... ...........

05/11/09 05/06/09 SOLD NUVEEN EQUITY PREM OPPORTUNITY JSN -3,300 11.10000 36,431.05

FUND
UNSOLICITED

.... ...... . ....................... ... ....... ............................. .. .................... ....... .. ..... .... ........... .. . .......................... ......

027 05/30/09.14 45 001 V223



OFFICE SERVICING YOUR ACCOUNT
725 F i fth Ave

STERN SECURITIESBRAVER CORP. 22nd Floor,
New York , NY 10022
212-319-9110
Fax 212-319-9887

GUSTAV& IRENE STERN

6 of 10
STATEMENT PERIOD May 1, 2009

THROUGH May 29. 2009

Transaction Detail (continued)
ACCOUNT NUMBER 070-93189 505

INVESTMENT ACTIVITY (continued) TAXPAYER NUMBER On File

LAST STATEMENT April 30. 2009

SETTLEMENT TRADE •

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

05/12/09 05 /07/09 BOUGHT BLACKROCK HEALTH SCIENCES TR BME 500 19 78000 9,925.00
UNSOLICITED

. ..... ..................................... ........
05/12/09 05 /07/09 BOUGHT

.......... .............................. ... .......... ....
GABELLI GLOBAL DEAL FD

.... .......... ............
GDL

.........................
3,000

............. ... .
12 84000

... . .. ..... .... ..
38 , 700.00

. .................................. .....

COM SH BEN INT
AVG PRICE SHOWN-DETAILS ON REQ
UNSOLICITED

05/13 /09 05 /08/09 BOUGHT FIRST TRUST ENHANCED EQUITY FFA 2,000 8 67000 17,460 00
INCOME FUND
UNSOLICITED

.............................................................

05/14 /09 05/11/09 BOUGHT

..................................... ..... ....... .... ........

NFJ DIVID INT & PREM

............ ................

NFJ

.........................

3 , 000

............. ..... .....
11 47000

...............................

34,560.00

........................................... .....

STRATEGY FD
AVG PRICE SHOWN-DETAILS ON REQ
UNSOLICITED

SECURITIESBOUGHT $- 100,6 4 5.00

SECURITIESSOLD $ 75,238.04

SWEEP PROGRAM ACTIVITY

•
DATE
MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

05/01/09 OPENING BALANCE 47,774 83

... ...... .. .... ... .. .... .... ..... . ................................................ ..... ..... . . ... ...... ... .... ......................... ..............................................
05/01/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 2.04

FUND (B)
MONTHLY DIVIDEND

.. . ..............................

05/01/09 REINVEST DREYFUS GENERAL MONEY MARKET GMBXX 2 04 2 04

FUND (B)
DIVIDEND REINVEST

.. .. ................................ . .................................................... ........ .... ...... ....... .. ... .. ... ................. .... ... .. .... ....... ....... ,...
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STATEMENT PERIOD May 1, 2009

THROUGH May 29, 2009

Transaction Detail (continued)
ACCOUNT NUMBER 070-93189 505

SWEEP PROGRAM ACTIVITY (continued ) TAXPAYER NUMBER On File

LAST STATEMENT April 30, 2009

DATE •
MOIDAY TRANSACT IO N DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

05/07/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 38,806 99 38,806 99

FUND (B)
PURCHASE REQUESTED

05/11/09 FUND
..........

DREYFUS GENERAL MONEY MARKET

............................ ...

GMBXX

....... ........................................

36,431 05

............ .........................

36,431 05

...................................... ......

FUND (B)
PURCHASE REQUESTED

05/12/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX
. ..... . ....... ....

-48,625
--- .-- -- ............. .....

48,625 00
.....

FUND (B)
REDEMPTION REQUESTED

05/13/09 FUND
.. ..... ...

DREYFUS GENERAL MONEY MARKET
. ..... ..... .... .. ...

GMBXX
.... .... .... .............. .. ...

-17,460
. ... .... ...... ................ ....... ............. . ..........

17,460 00
......

FUND (B)
REDEMPTION REQUESTED

.............................................

05/14/09 fUND

................... .................... .....................

DREYFUS GENERAL MONEY MARKET

............... ......... .....

GMBXX

........................ ..... ..... ..............

-34,560

............................... .. ... ....... . .................................

34,560 00

......

FUND (B)
REDEMPTION REQUESTED

...............................................
05/29/09 FUND

................................................. ..............
DREYFUS GENERAL MONEY MARKET

........................ ..........
GMBXX

....................................................
8 ,917.50

...............................................
8,917 50

................ . .................... ......

FUND (B)

... .................
INTRA-DAY PURCHASE

..-- . ---- ..... ..... ... ............... ... ....... ......... .......... ................. --. . .................... ... ......

05/29/09 CLOSINGBALANCE 31,287 41

TOTAL $-8 4,1 5 7. 58 $ 100,647 04
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STATEMENT PERIOD May 1. 2009

THROUGH May 29, 2009

Transacti on Detail ( continued)
ACCOUNT NUMBER 070-93189 505

DIVIDENDS If INTEREST/ OTHER INCOME TAXPAYER NUMBER On File

DIVIDENDS LAST STATEMENT April 30, 2009

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE (S) DEBIT AMOUNT CREDIT AMOUNT •

05/29/09 CORNERSTONE PROGRESSIVE CFP 43,500 02050 8,917.50

RETURN FUND
REC 05/15/09 PAY 05/29/09

TOTAL DIVIDEN D S(CRED IT) $8,917.50

Trades Executed Pending Settlement

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

06/02109 05/28/09 SOLD BLACKROCK HEALTH SCIENCES TR BME -500.00 20 9900 10,459.73
UNSOLICITED

TOTAL $0.00 $10,459.73

The above trades do not appear in any other section of this statement

is
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Your messages

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212.319-9110
Fax 212-319-9887

rr^^ Important Information Regarding Mortgage Backed Securities ("MBS")

with a Factor:

Currently, trade confirms and customer statements display the quantity of MBS

positions on the current face value of the bond. Beginning June 12th, 2009,

J.P. Morgan Clearing Corp. trade confirms and customer statements will reflect

the original face value on positions in MBS rather than the current face value

on all MBS with a factor.

Trade confirms and trade activity on statements will display the quantity as

Original Face Value and the factor, if any, will be displayed in the description of

the trade.

Customer statements will display the quantity as Original Face Value and the

factor and amortized amount, if any, will be displayed in the description of the

holding.

None of the described changes to the position will affect the way the net value

is reflected on your trade confirm and customer statement.

The changes to the trade confirm and statements are expected on or about

June 12, 2009. In addition, the June '09 customer statement may reflect

transactions and adjustments entered in order to facilitate the conversion to

original face value.

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT April 30, 2009

c You are advised to promptly report any inaccuracy or discrepancy in your •

^ account to your broker and J.P. Morgan Clearing Corp. rJPMCC") at the

telephone numbers listed on the front of this statement. In order to protect

your rights, including any rights under the Securities Investor Protection Act

("SIPA`), any such communications should be reconfirmed in writing to your

broker and JPMCC at the addresses which appear on the front of this

statement.

GUSTAV & IRENE STERN

STATEMENT PERIOD May 1, 2009

THROUGH May 29,2009

•
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York, NY 10022
212.319.9110
Fax 212 - 319-9887

GUSTAV& IRENE STERN

STATEMENT PERIOD May 1, 2009

THROUGH May 29, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT April 30, 2009

jr^0
Important Information Regarding Auction Rate Securities (ARS). AIRS are debt

^ or preferred securities with an interest or dividend rate reset periodically in an

auction. Although there may be daily, weekly and monthly resets, there is no
guarantee that there will be liquidity. If there are not enough bids at an auction
to redeem the securities available for sale, the result may be a failed auction.

In the event of a failed auction, there is no assurance that a secondary market

will develop or that the security will trade at par or any other price reflected on
statements. Accordingly, investors should not rely on pricing information
appearing in their statements with respect to ARS. Where J.P. Morgan Clearing
Corp. was unable to obtain a price from an outside service for a particular ARS,
the price column on your statement will indicate "unpnced,"

STOP """ End of Statement ......

SEC Rule 606 ("Rule") requires all broker-dealers that route orders in equity •
and option securities to make available quarterly reports that present a general

overview of their routing practices. The reports must identify the significant
venues to which customers orders were routed for execution during the
applicable quarter and disclose the material aspects of the broker-dealer's
relationship with such venues. In addition, the Rule requires broker-dealers to
disclose, upon customer request, the venues to which the customer's individual
orders were routed, and, broker-dealers must respond to customer requests
for individual information on customer orders that were routed for execution in
the six months prior to the request, whether the orders were directed or
non-directed, and the time of the transactions, if any, that resulted from such
orders. Contact Braver, Stern Securities Corp, at 212-319-9110 for any such
request,

Braver Stern's quarterly Rule 606 report is available at-

http I/www tta thomcon com/reportc/1-R/hravpr/

•
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212-319-9110
Fax 212-319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30. 2009

THROUGH June 30, 2009

11111111111IIIIII IIIIIIIIIIIII'1111111111111.11111111111111111

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

ACCOUNT NUMBER 070-93189

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

jrW J.P. Morgan Clearing Corp. would like to take this opportunity to notify you that the third party(ies) (I.e., interested party(ies) associated with your account)
noted on the cover page of this statement are set-up to receive copies of your month-end account statements and/or your transaction confirmations. If you
wish to modify or cease distribution to any of the recipients indicated below, please contact your Account Executive. This information will continue to be
provided on your quarterly statements.

Third PArt

DOLIVER CAPITAL ADVISORS
6363 WOODWAY STE 963
HOUSTON TX 77057

•

•
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What's In This Statement

Financial Summary ........ ........... ....... 3

Your Portfolio Holdings ......................... 4

Transaction Detail .................................. 5

Sweep Program Activity .......................... 6

Your Messages ...................................... 8

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD* 722,369

SWEEP PROGRAM BALANCE 53,247

......................................................... .... .. .....

NET EQUITY THIS PERIOD $775,616

NET EQUITY LAST STATEMENT 797,813

CHANGE SINCE LAST STATEMENT -22,197

-This portfolio includes one or more unpnoed secunt,es that are not

reflected In the Total Value of Securities and the Net Equity This Period

CLEARING AGENT JP MORGAN CLEARING CORP

I
METROTECH CENTER NORTH BROOKLYN, NY 11201

(212) 272-1000

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212-319.9110
Fax 212 - 319-9887

1.1, 11III111111Rill IIIIII1.1.11111IIIIIIIIIIII.11111111.11Il 1

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money $53,247_JM
Mkt Fds 11 $31,287

Equities $722,369

$766,526

Current market value

Last statement's market value

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30 2009

THROUGH June 30 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

g1pC This summary is for informational purposes only It is not intended as a tax document.
This statement should be retained for your records. See reverse side for important information
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319-91 10
Fax 212 - 319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30, 2009

THROUGH June 30, 2009

File 9 505

NUMBER

O

O

0 7 0-9318 9ACCOUNT

Portfolio Value Cash Flow Analysis
TAXPAYERR

NUMBE R

File

THIS PERIOD LAST PERIOD THIS PERIOD THIS YEAR
LAST STATEMENT May 29, 2009

Assets Opening Cash/Sweep Prog $31,287 41 $91,72064

Sweep Prograrn/Money Mkt Fds 53,247 46 31,287 41
Securities Sold 10,459 73 85,697 77

Equities 722,36900 766,52600

Dlv/Int/Other Inc (Credit) 11,498.50 59.163 40
Total Assets 775,616 46 797,813 41

NET PORTFOLIO VALUE 775,616.46 797,813 41
Sweep Program Div/Int 1.82 76 65

Amount Credited
. ... ..... ..

$21,960 05
... .. ... .

$144,937.82
... ... ...........

Securities Bought 0 00 -183,411.00

..... ......... . ...

.............................................
$0

..
00

................................
$-183,411,00

.......................................

Net Cash/Sweep Prog Act 21,960 05 -38,473 18

Closing Cash/Sweep Prog $53,247 46 $53,247 46

Your Portfolio

Allocation

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 11,500.32 59,240.05 Cash& Money MktFds
.......... s%

Total $11500 32 $59,240.05

94%

Unshaded potions denote debit balanca end/or short

market values The allocation percentage is derived

from the absolute market vah,o of your portfolio

•

C
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave.
22nd Floor
New York , NY 10022
212-319-9110
Fax 212.319-9887

MARKET

DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALU E

DREYFUS GENERAL MONEY MARKET CASH GMBXX 53,247.46 1.0000 53,247

FUND (B)
EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $53,247

EQUITIES

Equities & Options

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30, 2009

THROUGH June 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBO L/CUS IP TYP E QUANTITY P RICE VALUE ANN UAL INCOME YIELD (%)

BOULDER GROWTH & INCOME FD BIF
........ ....

CASH
..

23,400 4 5200
....

105,768
.. .. ......... ............. .... .... .. . .. .... .. ...... ... ... .. . ... ...

CORNERSTONE PROGRESSIVE

.

CFP CASH 43,500 10.0400 436,740 107,010 24.5020

RETURN FUND
. .......... ....... .. .. ... ... ... .. ... ... . .... .... ... .... ... ..... ......... ........... ..... ..... ...

CLOUGH GLOBAL OPPORTUNITIES FD GLO CASH 200 10.7800 2,156 184 8 5343

SH BEN INT
.... ... .. ... .. ... ..... .

FIRST TRUST / VALUE LINE & 33735H105 CASH 3,800 Unpnced 152
IBBOTSON EQUITY ALLOCATION
FUND

...................... .. ...... .......... ........... ........... ... .... ........ ..... . ...................... ..... ................................... ...... ..........

FIRST TRUST ENHANCED EQUITY FFA CASH 2,000 8.8200 17,640 1,760 99773
INCOME FUND

.. ........... ....... .. .... .... ...... ... . ... .. .... .............. ............ ..... ....

FORT DEARBORN INCOME SECS INC FDI CASH 4,300 13 9500
. ....

59,985
... ..... ....

2,924
. .

4 8746

GABELLI GLOBAL DEAL FD GDL CASH 3,000 13 5300 40,590 3,840 9.4605

COM SH BEN INT
. ........ .......... .... ....... .... ..... ... ... .......... .... ... .. .... ... ............... . ............................. ....... ......

NFJ DIVID INT & PREM NFJ CASH 3,000 11 8400 35.520 1,800 50676
STRATEGY FD

•

•
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OFFICE SERVICING YOUR ACCOUNT
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22nd Floor

New York , NY 10022
212.319.9110
Fax 212 - 319-9887

GUSTAV& IRENE STERN

5 of 10
STATEMENT PERIOD May 30. 2009

THROUGH June 30, 2009

Your Portfolio Holdings (continued)
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

Equities & Options (continued)

ACCT MARKET ESTIMATED ESTIMATED •

DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRI CE VALUE ANNUAL INC OME YIEL D (% )

NUVEEN GLOBAL VALUE JGV CASH 1,700 14.1000 23,970 1,809 7 5469
OPPORTUNITIES FD

Total Equities& Optio ns $ 7 22, 3 69 $ 11 9, 479

TOTAL EQUITIE S $722,369 $119,479

YOUR PORTFOL IO HOLDINGS ESTIMATED ANNUAL INCOME $119,479

YOUR PRICED PORTFOLIOHOLDINGS $775,616

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

06/02/09 05/28/09 SOLD BLACKROCK HEALTH SCIENCES TR BME -500 20 99000 10,459 73

UNSOLICITED

SECURITIESSOLD $ 10,459.73
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Transaction Detail (continued)

SWEEP PROGRAM ACTIVITY

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212.319.9110
Fax 212.319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30, 2009

THROUGH June 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

DATE
MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

05/30/09 OPENINGBALANCE 31,287.41

06/01/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX
............... .. ................. ...... ...

1 82

FUND (B)
MONTHLY DIVIDEND

06/01/09 REINVEST DREYFUS GENERAL MONEY MARKET GMBXX 1 82
.............

1 82

FUND (B)
DIVIDEND REINVEST

06/02/09
. . .......

FUND

.......................................... ... ....
DREYFUS GENERAL MONEY MARKET

.... .......

GMBXX

...............................................

10,459 73

. . ............. ... ..... .................. ............................

10,459.73

FUND (B)
PURCHASE REQUESTED

06/23/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 960 960.00

FUND (B)
INTRADAY PURCHASE

06/26/09' FUND
.......... .... ... ...

DREYFUS GENERAL MONEY MARKET

.... ....

GMBXX 450
... ... .... ..... .... ... ... .. . .................... ..

450 00

FUND (B)
INTRADAY PURCHASE

06/30/09
........ .. ....

FUND

... ......................................... .................

DREYFUS GENERAL MONEY MARKET

............. ... ... . .

GMBXX

... ........... ... ...................

10,088.50

....................................... ......................................................

10,088 50

FUND (B)

... ...
INTRA-DAY PURCHASE

....... ... .. . ... ... ... .................. ...... ..... ... .. .. ........... .... ... ... .. .... ....... ... .. ....................

06/30/09 CLOSINGBALANCE 53,2 4 7.46

TOTAL $- 21, 96005 $1 82

•

r1 I
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STATEMENT PERIOD May 30,2009

THROUGH June 30, 2009

Transaction Detail ( continued)
ACCOUNT NUMBER 070-93189 505

DIVIDENDS I INTEREST/ OTHER INCOME TAXPAYER NUMBER On File

DIVIDENDS
LAST STATEMENT May 29, 2009

DATE DESCRIP T IO N SYMBOUCUSIP QUANTITY RATE ( 9) DEBIT AMOUNT CREDIT AMOUNT

06/23/09 GABELLI GLOBAL DEAL FD GDL 3,000 0.3200 960.00

COM SH BEN INT
REC 06/16/09 PAY 06/23/09

..................................... ... . .........

06/26/09 NFJ DIVID INT & PREM

............. .... ............ .............. ...... ........., ..... ......

NFJ 3,000 0.1500

... .......... ..,......................... ,.............. ........... ,

45000

STRATEGY FD
REC 06/22/09 PAY 06/26/09

... .......... ...... ........... .

06/30/09 CORNERSTONE PROGRESSIVE CFP 43,500 0.2050 8,91750

RETURN FUND
REC 06/15/09 PAY 06/30/09

06/30/09 FIRST TRUST ENHANCED EQUITY FFA 2,000 0.2200 440 00

INCOME FUND
REC 06/23/09 PAY 06/30/09

..... ..... ...... ...... .................... ... .. .................... .... .......... ................. ..................... ............. ... ............... . ............................

06/30/09 FORT DEARBORN INCOME SECS INC FDI 4.300 0 1700 731 00

REC 06/15/09 PAY 06/30/09

TOTAL DIVIDEN DS(CREDIT) $11,498 50

•
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Your messages

fa> Confirmation Unless we hear from you to the contrary, it is our understanding

that any free credit balances in your account are being maintained to facilitate

your intention to invest such amounts through us.

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319.9110
Fax 212-319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30 2009

THROUGH June 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

Important Notice for Account Holders who Trade Options

Effective March 1, 2009, The Chicago Board of Options Exchange (CBOE) has
implemented an Option Regulatory Fee ("the fee"). The fee is $0.006 per
contract on all customer buy and sell listed option transactions that are
executed by a CBOE member regardless of the marketplace. The fee is
assessed to the broker on the trade and, as permitted in the CBOE
implementation, the fee is being passed-through to account-holders as part of
the costs associated with processing individual option trades. The fee will
appear on trade confirmations for options trades, identified as "Options Fee."
It is anticipated this change in the confirmation will be included starting in or
about June '09. Please contact your financial advisor with any questions
regarding this fee

0
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212.319.9110
Fax 212.319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30, 2009

THROUGH June 30 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

Important Information Regarding Mortgage Backed Securities ("MBS")

with a Factor:

Prior to June 1 2th, 2009, trade confirms and customer statements displayed

the quantity of MBS positions using the current face value of the bond.

Beginning June 12th, 2009, J.P. Morgan Clearing Corp. trade confirms and

customer statements began to reflect the original face value on positions in

MBS rather than the current face value on all MBS with a factor.

Trade confirms and trade activity on statements began to display the quantity

as Original Face Value and the factor, if any, is now displayed in the description

of the trade

Customer statements now display the quantity as Original Face Value and the

factor and amortized amount, if any, is now displayed in the description of the

holding.

None of the described changes to the position have affected the calculation of

the net value reflected on your trade confirm and customer statement.

The changes to the trade confirm and statements went into effect on June 12,

2009 . In addition, the June '09 customer statement may reflect transactions

and adjustments entered in order to facilitate the conversion to original face

value.

You are advised to promptly report any inaccuracy or discrepancy in your •

account to your broker and J . P. Morgan Clearing Corp. ('JPMCC ") at the

telephone numbers listed on the front of this statement. In order to protect

your rights , including any rights under the Securities Investor Protection Act

("SIPA"), any such communications should be reconfirmed in writing to your

broker and JPMCC at the addresses which appear on the front of this

statement.

E
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BRAVER, STERN SECURITIES CORP
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave.
22nd Floor
New York, NY 10022
212-319-9110
Fax 212 -319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD May 30, 2009

THROUGH June 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT May 29, 2009

UW
Important Information Regarding Auction Rate Securities (ARS). ARS are debt

or preferred securities with an interest or dividend rate reset periodically in an

auction. Although there may be daily, weekly and monthly resets, there is no

guarantee that there will be liquidity. If there are not enough bids at an auction

to redeem the securities available for sale, the result may be a failed auction,

In the event of a failed auction, there is no assurance that a secondary market

will develop or that the security will trade at par or any other price reflected on
statements. Accordingly, investors should not rely on pricing information
appearing in their statements with respect to ARS. Where J.P. Morgan Clearing

Corp. was unable to obtain a price from an outside service for a particular ARS,
the puce column on your statement will indicate 'unpnced."

STOP •""' End of Statement"""

U^r SEC Rule 606 (Rule") requires all broker-dealers that route orders in equity
and option securities to make available quarterly reports that present a general
overview of their routing practices. The reports must identify the significant
venues to which customers orders were routed for execution during the
applicable quarter and disclose the material aspects of the broker-dealer's
relationship with such venues. In addition, the Rule requires broker-dealers to
disclose, upon customer request, the venues to which the customer's individual
orders were routed, and, broker-dealers must respond to customer requests
for individual information on customer orders that were routed for execution in
the six months prior to the request, whether the orders were directed or
non-directed, and the time of the transactions, if any, that resulted from such
orders, Contact Braver, Stern Securities Corp. at 212-319-9110 for any such
request.

Braver Stern's quarterly Rule 606 report is available at

http-(/www tta thnmsnn cnm/repnrts/1-6/hraver/

•
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BRAVER, STERN SECURITIES CORP

What's In This Statement

Financial Summary ... . .. .. .............. 3

Your Portfolio Holdings .. .... ... .... ...... 4

Transaction Detail .................................. 5

Sweep Program Activity .......................... 6

Trades Not Yet Settled ........................... 7

Your Messages .......... . . ................... 8

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD' 731,786

SWEEP PROGRAM BALANCE 73,548

.. .... ... ........................ ...

NET EQUITY THIS PERIOD
......... ... .... ... . . .. . ........

..........

$805,334
.......... . . ......

NET EQUITY LAST STATEMENT 775,616

CHANGE SINCE LAST STATEMENT 29,718

'Thus portfolio includes one or more unpneed securities that are not

reflected in the Total Value of Secunties and the Net Equity This Period

CLEARING AGENT JP MORGAN CLEARING CORP

I

METROTECH CENTER NORTH BROOKLYN NY 11201

(212) 272 1000

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212.319 9887

I111IIllrt111.11111111trlltl1tltrtllrltltt.lrlrlltrl111 lttltl

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money $73,548
Mkt Fds 353.247

Equities $731,786

$722,369

Current market value

Last statement's market value

GUSTAV & IRENE STERN

STATEMENT PERIOD July 1, 2009

THROUGH July 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT June 30, 2009

^q c This summary is for informational purposes only It is not intended as a tax document
s71^ This statement should be retained for your records See reverse side for important information
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BRAVER, STERN SECURITIES CORP.

3 of a

Portfolio Value
THIS PERIOD

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212-319.9110
Fax 212 - 319-9887

GUSTAV& IRENE STERN

STATEMENT PERIOD July 1, 2009

THROUGH July 31, 2009

Cash Flow Analysis
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

UST PERIOD THIS PERIOD THIS YEAR
UST STATEMENT June 30 2009

Assets Opening Cash/Sweep Prog $53,247 46 $91,720 64

Sweep Prograrrl/Money Mkt Fds 73,548 25 53,247.46 1
Securities Sold 25,975.33 111,673 10

Equities 731,786 00 722,369.00

,,, ,,,,, ,,,,,, , ,,, ,,, ,, „ ,,,,,,, , , , Div/Int/Other Inc (Credit) 9,415.70 68,579 10
Total Assets 805,334.25 775,616.46

NET PORTFOLIO VALUE 805,334.25 775,616 46
Sweep Program Div/Int 1.76 78 41

'Amount Credited 535,392 79 $180,330 61

Securities Bought -15,092 00 -198,50300

.. .. . . ... ....
Amount Debited
................. .. ... .....

.. .....
$-15,09200

. ... ..... ...........

....................... ... .
5-198,503 00

........... .........

Net Cash/Sweep Prog Act 20,300 79 -18,172 39

Closing Cash/Sweep Prog... ... ...... ... $73,548.25
.

$73,548 25

Your Portfolio
Allocation

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 9,417 46 68,657.51
Cash & Money Mkt -

.......... ... . ..... ....... . ... ... . ............ ... . ....n

Total $9,417 46 $68,657 51

91%

Unshaded porTions donote dobil balance and/or short

market values The allocation percentage is derived

from the absolute market value of your portfolio

027 08/01109 07 45 001 0225

is

0



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
72S Fifth Ave
22nd Floor
New York NY 10022
212-319 9110
Fax 212 319 9887

GUSTAV & IRENE STERN

4 of B

Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

DESCRIPTION TYPE SYMBOUCUSIP
MARKET

QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 73,548 25 1 . 0000 73,548

FUND (B)
EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $73,548

EQUITIES

Equities & Options

STATEMENT PERIOD July 1 2009

THROUGH July 31 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT June 30, 2009

ACCT MARKET ESTIMATED ESTIMATED
DESCRIPTION SYMBOUCU SIP TYP E QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

BOULDER GROWTH & INCOME FD BIF CASH 23,400 49200 115,128

CORNERSTONE PROGRESSIVE CFP CASH 43,500 10 0800

. .

438,480

........

107,010 24 4048
RETURN FUND

CLOUGH GLOBAL OPPORTUNITIES FD GLO CASH

...

200

......... ...

11 7100

..........

2,342 184 7 8565
SH BEN INT

FIRST TRUST / VALUE LINE & 33735H105 CASH 3,800 Unpnced 152
IBBOTSON EQUITY ALLOCATION

FUND
...... . ... .......... ..... ..... .... ..... ..... ...

FIRST TRUST ENHANCED EQUITY FFA CASH

. ...

2,000

.............. .....

9.5500 19,100 1,760 9 2147
INCOME FUND

... .......

FORT DEARBORN INCOME SECS INC FDI CASH
. ... ....

4,300
.

14 1500 60,845 2,924

.......... ........ ....

4.8057

GLOBAL CURRENCY STRATEGY GCF CASH

..

1,100 14 1100 15,521

... .........

891 5 7406
INCOME FD

GABELLI GLOBAL DEAL FD GDL

............

CASH 3,000

.. .. ......

14.1600

....

42,480

.... ........ .

3,840

..............

90395
COM SH BEN INT

027 08/01/09 07 45 001 V225
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave

STERN SECURITIES CORP.BRAVER 22nd Floor,
New York, NY 10022
212-319 9110

Fax 212-319 9887
GUSTAV & IRENE STERN

5 or a
STATEMENT PERIOD July 1 2009

THROUGH July 31, 2009

Your Portfolio Holdings (continued)
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

Equities & Options (continued )
LAST STATEMENT June 30, 2009

ACCT MARKET ESTIMATED ESTIMATED •
DESCRIPTION SYMBOUCUSIP TYPE QUANT I TY PRICE VALUE ANNUAL INCOME YIELD (%)

NFJ DIVID INT & PREM NFJ CASH 3,000 12 6300 37,890 1,800 4.7506
STRATEGY FD

Total Equities& Options $ 731,786 $ 11 8, 561

TOTAL EQUIT I E S $ 731,7 86 $ 11 8,56 1

YOUR PORTFOLIO HOLDINGSESTIMATED ANNUAL INCOME $118,561

YOUR PRICE D PORTFOLIO HOLDINGS $ 805,334

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTIO N DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

07/13/09 07/08/09 BOUGHT GLOBAL CURRENCY STRATEGY GCF 1,100 13 67000 15,092.00
INCOME FD
UNSOLICITED

07/29/09 07/24/09 SOLD NUVEEN GLOBAL VALUE JGV -1,700 15.33000 25,975.33
OPPORTUNITIES FD
UNSOLICITED

SECURITIESBO UGHT $•15.092.00

SECURITI ES SOLD $25,975 33

0
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BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319.9110
Fax 212-319-9887

GUSTAV 8 IRENE STERN

6 vi e

Transaction Detail (continued)

SWEEP PROGRAM ACTIVITY

STATEMENT PERIOD July 1. 2009

THROUGH July 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT June 30, 2009

DATE •
MOIDAY TRANSACTION DESCRI PTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

07/01/09 OPENING BALANCE 53,247.46

07/01/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 1.76
FUND (B)
MONTHLY DIVIDEND

07/01/09 REINVEST
.

DREYFUS GENERAL MONEY MARKET

. . ..........

GMBXX
...... .. ..

1.76
.. ... .. ..

1 76

................. . . . , ........ ..

FUND (B)
DIVIDEND REINVEST

07/01/09
.... .........

FUND

.. ............. ... .....
DREYFUS GENERAL MONEY MARKET

..................................
GMBXX

..............................

452 20 452 20
FUND (B)
INTRA-DAY PURCHASE

07/13/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX -15,092 15,092 00
FUND (B)
REDEMPTION REQUESTED

07/29/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX
.. ...... ......... .

25,975.33 25,975 33
FUND (B)
PURCHASE REQUESTED

. ..... .....

07/31/09

........................

FUND

..... ...... ........... ... .. ....
DREYFUS GENERAL MONEY MARKET

...................,, ....,,.... ....

GMBXX

.. ......................... ...

8,963.50
.......

8,96350

....................,.., ....... ......... .... ....

•FUND (B)
INTRA-DAY PURCHASE

..... ......... .... .. ... ... .... ...... ... ... .. . .............. ,... ............ . ..

07/31/09 CLOSING BALANCE 73,548 25

TOTAL $-35,392 79 $15,093 76
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OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave

BRAVER, STERN SECURITIES CORP. 22nd Floor
New York NY 10022
212 319-9110
Fax 212 319-9887

GUSTAV 8 IRENE STERN

7 of e

STATEMENT PER100 July 1 2009

THROUGH July 31, 2009

Transaction Detail (continued)
ACCOUNT NUMBER 070-93189 505

DIVIDENDS / INTEREST/ OTHER INCOME TAXPAYER NUMBER On File

DIVIDENDS LAST STATEMENT June 30, 2009

PTRI IONDATE DESC S YMBOUCUSIP QUANTITY RATE (S) DEBIT AMOUNT CREDIT AMOUNT

07/01/09 NUVEEN GLOBAL VALUE JGV 1,700 02660 452 20
OPPORTUNITIES FD
REC 06/ 15/09 PAY 07/01/09

07/31/09 CORNERSTONE PROGRESSIVE CFP
.........

43,500 0.2050
..................

8,917 50
RETURN FUND
REC 07/15/09 PAY 07/31/09

. ..... ... ..... . .......

07/31/09 CLOUGH GLOBAL OPPORTUNITIES FD GLO 200 0.2300 46 00
SH BEN INT
REC 07/22/09 PAY 07/31/09

TOTAL DIVIDENDS(CREDIT) $9,4 1 5.70

Trades Executed Pending Settlement

S E TTLEMENT TRADE •

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

08/03/09 07/29/09 BOUGHT TEMPLETON DRAGON FUND INC TDF 1,000 00 25.2900 25,340.00
NEW YORK LISTED
UNSOLICITED

TOTAL $25,340.00 $000

The above trades do not appear In any other section of this statement
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BRAVER, STERN SECURITIES CORP

8 .(a

Your messages

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212 319-9110
Fax 212 319-9887

[rw You are advised to promptly report any inaccuracy or discrepancy in your ii:
u account to your broker and J.P. Morgan Clearing Corp. ("JPMCC") at the u^

telephone numbers listed on the front of this statement. In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPA"), any such communications should be reconfirmed in writing to your
broker and JPMCC at the addresses which appear on the front of this
statement.

SEC Rule 606 ("Rule") requires all broker-dealers that route orders in equity
and option securities to make available quarterly reports that present a general
overview of their routing practices . The reports must identify the significant
venues to which customers orders were routed for execution during the
applicable quarter and disclose the material aspects of the broker-dealers
relationship with such venues. In addition, the Rule requires broker-dealers to
disclose, upon customer request, the venues to which the customers individual
orders were routed , and, broker- dealers must respond to customer requests
for individual information on customer orders that were routed for execution in
the six months prior to the request , whether the orders were directed or
non-directed , and the time of the transactions , if any, that resulted from such
orders. Contact Braver, Stern Securities Corp . at 212-319 - 9110 for any such
request.

Braver Stern 's quarterly Rule 606 report is available at

httn_ Ilwihw tta thamson rnm/rPpnrtc /1-EIhravPr/

GUSTAV & IRENE STERN

STATEMENT PERIOD July 1 2009

THROUGH July 31 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT June 30, 2009

Important Information Regarding Auction Rate Securities (ARS). ARS are debt
or preferred securities with an interest or dividend rate reset periodically in an
auction. Although there may be daily, weekly and monthly resets, there is no
guarantee that there will be liquidity. If there are not enough bids at an auction
to redeem the securities available for sale, the result may be a failed auction
In the event of a failed auction, there is no assurance that a secondary market
will develop or that the security will trade at par or any other price reflected on
statements. Accordingly, investors should not rely on pricing information
appearing in their statements with respect to ARS. Where J. P. Morgan Clearing
Corp. was unable to obtain a price from an outside service for a particular ARS,
the price column on your statement will indicate "unpnced."

111911
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BRAVER, STERN SECURITIES CORP

What's In This Statement

Financial Summary ................... 3

Your Portfolio Holdings ................ 4

Transaction Detail ............................... 5

Sweep Program Activity ......................... 6

Your Messages ...................................... 8

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD' 761,413

SWEEP PROGRAM BALANCE 38,784

. ... ... ...... . . ... ......

NET EQUITY THIS PERIOD $800,197

NET EQUITY LAST STATEMENT 805,334

CHANGE SINCE LAST STATEMENT -5,137

This portfolio includes one or more unpnced securities that are not

reflected in the Total Value of Secunhes and the Net Epuiry This Period

CLEARING AGENT JP MORGAN CLEARING CORP

1 METROTECH CENTER NORTH BROOKLYN NY 11201

(212) 272 1000

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319-91 10
Fax 212-319 9887

1111111111111111111111 11 111 111 If

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE

NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money $38,784

Mkt Fds D] $73,548

Equities $761,413

1W.S731,786

M Current market value

BE Last statement's market value

GUSTAV & IRENE STERN

STATEMENT PERIOD August 1,2009

THROUGH August 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT July 31, 2009

This summary is for informational purposes only It is not intended as a tax document
This statement should be retained for your records See reverse side for important information
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GUSTAV & IRENE STERN
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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BRAVER, STERN SECURITIES CORP

3 Of a

Portfolio Value
THIS PERIOD

Assets

Sweep Prograrn/Money Mkt Fds 38,783 71

Equities 761,413 00

Total Assets 800,196.71

NET PORTFOLIO VALUE 800,196.71

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212 319-9110
Fax 212.319-9887

GUSTAV& IRENE STERN

STATEMENT PERIOD August 1. 2009

THROUGH August 31 2009

Cash Flow Analysis
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST PERIOD THIS PERIOD THIS YEAR
LAST STATEMENT July 31, 2009

Opening Cash/Sweep Prog $73.548 25 $91,72064

73,548 25
Securities Sold 0.00 111,673 10

731,786.00

,,,, , , , Drvflnt/Other Inc (Credit) 8,917 50 77,496 60
805,334.25

805,334 25
Sweep Program Div/Int 1 96 80 37

.............. . ......... .........
Amount Credited

.......... .........
$8,919 46

..... . .......
$189,250 07

Securities Bought -43.68400 -242,187 00

Amount Debited
................. ..... .. .....

$-43,684.00
..... ...... .. .....

$-242,187 00
. ..... ... .. .

Net Cash/Sweep Prog Act -34.764 54 -52,936 93

Closing Cash/Sweep Prog..... ... .. ...... .. ... $38,783 71. ..... $38,783 71

Your Portfolio

Allocation

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 8 ,919.46 77,576 97 Cash & Mone •• Mitt "-
........... .... 4%

Total $8.919 46 $77,57697

96%

Unshaded portions denote debit Delanoe and/or snort

market value. The eGocatwn percentage Is derived

from the absolute market value of your portfolio
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BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave.
22nd Floor
New York NY 10022
212 319-9110

Fax 212 319 9887

MARKET
DESCRIPTION TYP E SYMBOUCUSIP QUANT I TY P RICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 38,783 71 1 0000 38,784
FUND (B)
EST, 30 DAY AVG YIELD 0500%

TOTAL CASH & MONEY MARKET FUNDS $38,784

EQUITIES

Equities & Options

DESCRIPTION SYMBOUCUSIP
ACCT
TYPE QUANTITY PRICE

MARKET
VALUE

ESTIMATED
ANNUAL INCOME

ESTIMATED
YIELD (%)

BOULDER GROWTH & INCOME FD BIF CASH 23,400 5 2700 123,318

CORNERSTONE PROGRESSIVE CFP CASH 43,500 9.5000
..

413,250

..... ... ....

107,010

....

25 8947
RETURN FUND

CLOUGH GLOBAL OPPORTUNITIES FD GLO CASH 200 12 0400
.

2,408

.... . .....

184 7.6412
SH BEN INT

FIRST TRUST / VALUE LINE & 33735H105 CASH 3,800 Unpriced 152
IBBOTSON EQUITY ALLOCATION
FUND

FIRST TRUST ENHANCED EQUITY FFA CASH
. ... ..

2,000

..... . .........

9.9400 19,880

.... ......... .

1,760 8 8531
INCOME FUND

FORT DEARBORN INCOME SECS INC FDI CASH 4,300 14 6200 62,866 2,924 4 6512

GLOBAL CURRENCY STRATEGY GCF CASH 1,100 14 0500 15,455 891 5 7651
INCOME FD

GABELLI GLOBAL DEAL FD GDL CASH 3,000 14 5400
.

43,620

... .... ....

3,840 8 8033
COM SH BEN INT

GUSTAV & IRENE STERN

STATEMENT PERIOD August 1, 2009

THROUGH August 31 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT July 31, 2009

•

s
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BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor

New York , NY 10022
212 319-9110
Fax 212-319-9887

GUSTAV & IRENE STERN

5 of 8

STATEMENT PERIOO August 1, 2009

THROUGH August 31, 2009

Your Portfolio Holdings (continued)
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

E ul l esq p

DESCRIPTION SYMBOUCU SIP
ACCT
TYPE QUANT I TY PRICE

MARKET
VALUE

ESTIMATED
ANN UAL INCOME

ESTIMATED
Y IELD (%)

GREATER CHINA FUND INC GCH CASH 800 11.4800 9.184 66 07186

JOHN HANCOCK BANK AND THRIFT BTO CASH 600 13.9700 8,382 121 1 4436
OPPORTUNITY FUND

NFJ DIVID INT & PREM NFJ CASH 3,000 12.8900 38,670 1,800 4 6548
STRATEGY FD
.... .... . ..................................... .. .... .......... .. ............ ..... ............ .................... .... .

TEMPLETON DRAGON FUND INC TDF CASH 1,000 24 3800

.. ........

24,380

............... .

579 2 3749
NEW YORK LISTED

Total Equltles& Options $761,413 $ 119,327

& O Lions (continued)
LAST STATEMENT July 31 2009

t '

TOTAL EQUITIE S $761,413 $ 119,327

YOUR PORTFOL IO HOLDING SESTIMATED ANNUAL INCOME $119,327

YOUR PRICE D PORTFOLIO HOLDINGS $800,197

10

0

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

08/03/09 07/29/09 BOUGHT TEMPLETON DRAGON FUND INC TDF 1,000 25 29000 25,340 00
NEW YORK LISTED
UNSOLICITED
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BRAVER, STERN SECURITIES CORP.

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212 319-9110
Fax 212-319 9887

GUSTAV& IRENE STERN

6 of a

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERIOD August 1, 2009

THROUGH August 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT July 31, 2009

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION S YMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

08/10/09 08/05/09 BOUGHT GREATER CHINA FUND INC GCH 800 12 50000 10,040.00
UNSOLICITED

.. ........... .. ... ... ........... ... .... ... ... ........... ..... ....... . ... ... ............. ..... . . .........

08/21/09 08/18/09 BOUGHT JOHN HANCOCK BANK AND THRIFT BTO 600 13 78000 8,304.00
OPPORTUNITY FUND
U N SOLICITED

SECURITIES BOUGHT $-43,684 00

SWEEP PROGRAM ACTIVITY

DATE
MO/DAY TRA N SACTION DESCRIPTION SYMBOUCUSIP QUANT ITY PRI CE DEBIT AMOUNT CREDIT AMOUNT

08/01/09 OPENING BALANCE 73,548.25

08/03/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX

FUND (B)
MONTHLY DIVIDEND

08/03/09 REINVEST DREYFUS GENERAL MONEY MARKET GMBXX

FUND (B) -
DIVIDEND REINVEST

08/03/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX

FUND (B)
REDEMPTION REQUESTED

08/10/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX

FUND (B)
REDEMPTION REQUESTED

08/21/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX

FUND (B)
REDEMPTION REQUESTED

1.96

. .......... ............. ....................... .......................... ..........................
1 96 1 96

-25,340

-10,040

-8,304

25,340 00

10,040 00

8,304 00

•

0
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OFFICE SERVICING YOUR ACCOUNT
725 Fdth Ave
22nd Floor
New York NY 10022

212-319.9110

Fac 212 319 9887
GUSTAV & IRENE STERN
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Transaction Detail (continued)

SWEEP PROGRAM ACTIVITY (continued)

STATEMENT PERIOD August 1 2009

THROUGH August 31 2009

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT July 31 2009

DATE
MO/DAY TRANSACTION DESCRI PTION $YMBOUCUSI P QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

08/31/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 8,917 50 8,917 50

FUND (B)
INTRA DAY PURCHASE

............. .. .. ... ........... ... ... ...... ... ....... ....... ... .. .. . ...

08/31 /09 CLOSI NGBALANCE 38, 7 83 7 1

TOTAL $-8,919 46 $43,685.96

DIVIDENDS / INTEREST! OTHER INCOME

DIVIDENDS

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE ($) DEBIT AMOUNT CREDIT AMOUNT

08/31/09 CORNERSTONE PROGRESSIVE CFP 43,500 02050 8,917.50

RETURN FUND
REC 08/14/09 PAY 08/31/09

TOTAL DI VIDENDS(CREDIT) $8,917 50

is
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Your messages

uW New Wire Instruction Information

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212 319-9110
Fax 212 - 319 9887

Effective Immediately, US dollar wire transfers to your brokerage account

should be addressed as follows

JPMorgan Chase
ABA #021000021
F/B/O JPMCC
DDA #066001633

For further credit to 'Your account number

'Your account name'

re^Ta Important Information Regarding Auction Rate Securities (ARS). ARS are debt
u^B

or preferred securities with an interest or dividend rate reset periodically in an
auction. Although there may be daily, weekly and monthly resets, there is no
guarantee that there will be liquidity. If there are not enough bids at an auction

to redeem the securities available for sale, the result may be a failed auction

In the event of a failed auction, there is no assurance that a secondary market

will develop or that the security will trade at par or any other price reflected on

statements. Accordingly, investors should not rely on pricing information

appearing in their statements with respect to ARS Where J.P. Morgan Clearing

Corp. was unable to obtain a price from an outside service for a particular ARS,

the price column on your statement will indicate "unpnced."

GUSTAV & IRENE STERN

STATEMENT PERIOD August 1, 2009

THROUGH August 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT July 31, 2009

UW
You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and J.P. Morgan Clearing Corp. ("JPMCC") at the
telephone numbers listed on the front of this statement. In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPA"), any such communications should be reconfirmed in writing to your
broker and JPMCC at the addresses which appear on the front of this
statement.

j SEC Rule 606 (" Rule") requires all broker-dealers that route orders in equity
and option securities to make available quarterly reports that present a general
overview of their routing practices . The reports must identify the significant
venues to which customers orders were routed for execution during the
applicable quarter and disclose the material aspects of the broker -dealer's
relationship with such venues . In addition , the Rule requires broker-dealers to
disclose, upon customer request, the venues to which the customer's individual
orders were routed , and, broker - dealers must respond to customer requests

for individual information on customer orders that were routed for execution in
the six months prior to the request, whether the orders were directed or

non-directed , and the time of the transactions , if any, that resulted from such
orders. Contact Braver, Stern Securities Corp . at 212-319-9110 for any such
request,

Braver Stern's quarterly Rule 606 report is available at

ht /,n/wwwtta thomcnnrnm/rPnnrtc/1-F,/hravar/

0

0
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BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319-9110
Fax 212-319-9887

GUSTAV& IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

GUSTAV & IRENE STERN

STATEMENT PERIOD September 1 2009

THROUGH September 30 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31 2009

E[W

LJ

J.P. Morgan Clearing Corp . would like to take this opportunity to notify you that the third party (les) (i.e , interested party(ies) associated with your account)
noted on the cover page of this statement are set- up to receive copies of your month -end account statements and/or your transaction confirmations. If you
wish to modify or cease distribution to any of the recipients indicated below, please contact your Account Executive. This information will continue to be
provided on your quarterly statements

Third Party

DOLIVER CAPITAL ADVISORS
6363 WOODWAY STE 963
HOUSTON TX 77057



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave.
22nd Floor
New York. NY 10022
212.319-9110
Fax 212-319-9887

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

GUSTAV & IRENE STERN

STATEMENT PERIOD September 1, 2009

THROUGH September 30 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31. 2009

F J.P. Morgan Clearing Corp. would like to take this opportunity to notify you that the third party(les) (i.e., interested party(ies) associated with your account)
noted on the cover page of this statement are set-up to receive copies of your month-end account statements and/or your transaction confirmations. If you
wish to modify or cease distribution to any of the recipients indicated below, please contact your Account Executive. This information will continue to be
provided on your quarterly statements.

yThird Part

DOLIVER CAPITAL ADVISORS
6363 WOODWAY STE 963
HOUSTON TX 77057

L_J
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BRAVER, STERN SECURITIES CORP

What's In This Statement

Financial Summary 3

Your Portfolio Holdings 4

Transaction Detail. 5

Sweep Program Activity .. .. 7

Your Messages .. .. .8

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 773,158

SWEEP PROGRAM BALANCE 51,531

NET EQUITY THIS PERIOD $824,689

NET EQUITY LAST STATEMENT 800,197

CHANGE SINCE LAST STATEMENT 24,492

'This portfolio includes one or more unpriced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT J P MORGAN CLEARING CORP

1 METROIECH CENTER NORTH BROOKLYN NY 11201

(212) 272.1000

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York NY 10022
212-319-9110
Fax 212.319.9887

GUSTAV& IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money MM Fds $51 531

138,784

Equities $773,158

$761,413

I• Current market value

Last statement's market value

cgt,r This summary is for informational purposes only It is not intended as a tax document
grc This statement should be retained for your records See reverse side for important information

GUSTAV & IRENE STERN

STATEMENT PERIOD September 1 2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009

s
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BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York, NY 10022
212.319-9110
Fax 212.319.9887

GUSTAV & IRENE STERN

3ofif

Portfolio Value
THIS PERIOD LAST PERIOD

Assets------------------------------- -------- ----- ------ ------------------

Sweep Program /Money Mkt Fds 51,530 75 38,783 71

Equities 773,158.00 761,413 00
------------------ -------------
Total Assets

----- -- -- --•------
$ 824,688 .75

------------------
$800,196 71

NET PORTFOLIO VALUE $824, 688 75 $800,196 71

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog.
----------------- ---------

$38,783.71
----------------------

$91,720 64
------------

Securities Sold 0 00

---------

111,673 10

Div/Int/Other Inc (Credit) 12,745 35 90,241.95

Sweep Program Div/Int 1 69 82.06

---- ---------------------- ---
Amount Credited
-------------------- ---

----------------------
$12,747 04

----------------------

------------------
$201,997.11

----------- ------

Securities Bought 0 00 -242,187 00

-- --•---------------•--------
Amount Debited
------------------ ---

------------•---------
$000

----------------------

------------------
$-242,187 00

------------------

Net Cash/Sweep Prog. Act. 12,747 04 -40,189.89

Closing Cash/Sweep Prog $51,530 75 $51,530 75
--------------- ------------------------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 12,747 04 90,324 01

Total $12,747 04 $90,324 01
---- -------------------------------------------

STATEMENT PERIOD September 1,2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009

Your Portfolio
Allocation

Cash & MMF 6%

•

4
Equities 94%

Unshaded portions denote debit balance and/or short market
values The allocation percentage is derived from the absolute
market value of your porUdio



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York , NY 10022
212.319.9110
Fax 212.319.9887

GUSTAV & IRENE STERN

4 of it

Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

MARKET

DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 51,530 75 10000 51,531

FUND (B)

EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $51,531

EQUITIES

Equities & Options

DESCRIPTION SYM BOUCUSI P

BOULDER GROWTH & INCOME FD BIF

CORNERSTONE PROGRESSIVE CFP
RETURN FUND

---------------- -------------------------- ---
CLOUGH GLOBAL OPPORTUNITIES FD GLO
SH BEN INT

FIRST TRUST / VALUE LINE & 33735H105
IBBOTSON EQUITY ALLOCATION

FUND
- --------- ---------------------------
FIRST TRUST ENHANCED EQUITY

------------
FFA

INCOME FUND

FORT DEARBORN INCOME SECS INC FDI
- --------- ----------------
GLOBAL CURRENCY STRATEGY

-
GCF

INCOME FD
----- ----------- -------------

GABELLI GLOBAL DEAL FD GDL
COM SH BEN INT

- --------- ---------------------------
GREATER CHINA FUND INC GCH

JOHN HANCOCK BANK AND THRIFT BTO

OPPORTUNITY FUND
- ---- --- --------------- -----

STATEMENT PERIOD September 1, 2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009

ACCT MARKET ESTIMATED ESTIMATED

TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

CASH 23,400 5.6100 131,274
- ---- - -
CASH

--- - - -
43,500

- ---
9.4500

--------------
411,075

----------------
107,010

----------
26 0317

- -- - --- --- --- ---
CASH

--- - -- - - ---- -- --- -- --
200

- ---- --- ------ ---
12.6800

- ------------

2,536

----------------

200

----------

7.8864

- ----- -
CASH

- --- - -- -
3,800

-•------
Unprlced

------------- --------------- -
152

----------

--------- -------
CASH

--------------------
2,000

-----------------
10.2400

---------------
20,480

----------------
1,760

----------
8 5938

-
CASH

-
4,300

- - - -
14 8500

-----
63,855

----------------
2,924

----------
4.5791

-----------------
CASH

----------------------
1,100

-----------------
14.1200

--------------
15,532

----------------
891

----------
57365

- - - - -------------
CASH

------------- --- -----
3,000

-----------------
14.8400

---------------
44,520

----------------
3,840

----------
8.6253

---- ------------
CASH

-- --

-- ----- --- ----
800

-
12 2600

- -
9,808 66 0 6729

--------- ----
CASH

-----------------

--- ------- - -------
600

--- --------- -------

- - - ------------
14 1300

----- -----------

--------------
8,478

------ --------

_
---------------

143

----------------

----------
1 6867

----------

F7



BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings ( continued)

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBOIJCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

NFJ DIVID INT & PREM NFJ CASH 3,000 13 4000 40,200 1,800 4 4776
STRATEGY FD

-------------- -------- -- ------- ---------------- ---------------- ----------
TEMPLETON DRAGON FUND INC TDF CASH 1,000 25 4000 25,400 545 2 1457
NEW YORK LISTED

Total Equltles& Options $773,158 $119,331

TOTAL EQUITIES $773,158 $119,331

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $119,331

YOUR PRICED PORTFOLIO HOLDINGS $824,689

Transaction Detail

DIVIDENDS /INTEREST/ OTHER INCOME

DIVIDENDS

GUSTAV & IRENE STERN

STATEMENT PERIOD September 1, 2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE ($) DEBIT AMOUNT CREDIT AMOUNT

09/09/09 GREATER CHINA FUND INC GCH 800 0 0820 65 60
REC 09/01/09 PAY 09/09/09

----------------------
09/23/09

-----------------------------------
GABELLI GLOBAL DEAL FD GDL

---
3,000

----
0 3200 960 00

COM SH BEN INT

REC 09/ 16/09 PAY 09/23/09

---------------------
09/25/09

----------------•------
NFJ DIVID INT & PREM NFJ 3,000 0.1500

--------------------•-
450 00

STRATEGY FD

REC 09/21/09 PAY 09/25/09

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212.319-9887



OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave

BRAVER, STERN SECURITIES CORP. 22nd Floor
New York , NY 10022

212-319-9110
Fax 212 - 319-9887
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GUSTAV & IRENE STERN

STATEMENT PERIOD September 1. 2009

THROUGH September 30, 2009

Transaction Detail (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

DIVIDENDS / INTEREST/ OTHER INCOME (Continued) LAST STATEMENT August 31, 2009

DIVIDENDS (Continued)

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATEISI DEBIT AMOUNT CREDIT AMOUNT

09/30/09 CORNERSTONE PROGRESSIVE CFP 43,500 0 2050 8,917 50
RETURN FUND

REC 09/15/09 PAY 09/30/09

----------------------
09/30/09

----------------------------- ------- ------------------
FIRST TRUST ENHANCED EQUITY

-- _-
FFA

-----------
2,000

------------------
0.2200

--------------- -------------------
440 00

INCOME FUND

REC 09/23/09 PAY 09/30/09

--- ------------------
09/30/09

--------------- ----- --- ------------------------------
FORT DEARBORN INCOME SECS INC

----- -
FDI 4,300

--------
0.1700

--------------------
731.00

REC 09/14/09 PAY 09/30/09

- - -
09/30/09

---------------------- - - -
GLOBAL CURRENCY STRATEGY

-
GCF

- - - -
1,100

- - --------------
0 2025

-----------------------------------
222 75

INCOME FD

REC 09/22/09 PAY 09/30/09

66-13-6/0-9------------- --------------
---JOHN-------HANCOCK--------BANK------AND-----THRIFT------------ -- - - - -----

BTO
- ------600---- ----0-----------------

0595
-----------------------------------

35 70
OPPORTUNITY FUND

REC 09/11/09 PAY 09/30/09

66-/
------------------ ------------------- ----- -------- --- -------------

TEMPLETON DRAGON FUND INC
---

-F-TD 1,000---l'-0-00 6-0-072 7,20
NEW YORK LISTED

S/T CAP GNS 1000 SHS

REC 09/16/09 PAY 09/30/09

--------------- ------
09130/09

------ ----------------------- ----------------- -
TEMPLETON DRAGON FUND INC TDF 1,000 0.3705

- - -
370.50

NEW YORK LISTED

L/TCAP GNS 1000 SHS

REC 09/16/09 PAY 09/30/09

09/30/09 TEMPLETON DRAGON FUND INC TDF
--

1,000
------------------------

05451
---------------- -------------------

545 10
NEW YORK LISTED

REC 09/16/09 PAY 09/30/09

C

•

TOTAL DIVIDENDS (CREDIT) $ 12,745 3 5



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York NY 10022
212-319-9110
Fax 212-319-9887

GUSTAV & IRENE STERN
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STATEMENT PERIOD September 1, 2009

THROUGH September 30 2009

Transaction Detail ( continued ) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

SWEEP PROGRAM ACTIVITY LAST STATEMENT August 31, 2009

DATE

•

MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

09/01 /09 OPENING BALANCE
- - - - - - -- - -

38,783 71
- - - - -- ---------------------------------------

09/01 /09 DIVIDEND
------------------ -----------

DREYFUS GENERAL MONEY MARKET GMBXX 1 69
FUND (B)
MONTHLY DIVIDEND

- - - --- - - - - - - - -- ---------------------------------------
09/01 /09 REINVEST

-------- -- - - - - - - - - -
DREYFUS GENERAL MONEY MARKET

- - - - --- -
GMBXX

--
1.69 1 69

FUND (B)
DIVIDEND REINVEST

- - - -
09/09/09 FUND------------------------------- --

----- - - -- -- - - - -
DREYFUS GENERAL MONEY MARKET

- - - - -- - -
GMBXX

- - - - -
65,60

- --- - - - - -
65 60

FUND (B)
INTRA-DAY PURCHASE

- - -- - - - - - -- -- - - -- - - - -- - - -- ------------- ----------------
09/23/09 FUND

- - - ---- - - - -
DREYFUS GENERAL MONEY MARKET GMBXX 960 960 00
FUND (B)
INTRA-DAY PURCHASE

- - - - - --- - - --- - - -- - - - -- - --- - - - - - - - - ---- ----------
------------ ---------

9/FUND0 25/09

--- - -
DREYFUS GENERAL MONEY MARKET GMBXX 450 450 00
FUND (B)
INTRA-DAY PURCHASE

- - - - - - -- - -- - - - - - - - - - ------- -----------
-----------

-
09/30/09 FUND

°
--------------------

- - -
DREYFUS GENERAL MONEY MARKET GMBXX 11,269 75 11,269 75
FUND (B)
INTRA-DAY PURCHASE

09/30/09 CLOSING BALANCE 51,530 75

SWEEP PROGRAM DIV/INT $1.69

T SWEEPING ACTIVITY 0412 747 $-12 747 04 •NE , . ,



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212-319-9110
Fax 212 319 9887

GUSTAV & IRENE STERN
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Your messages

QW J.P. Morgan Clearing Corp. Net Capital and Net Capital Requirements

At June 30, 2009, the Company's net capital of approximately $4.7 billion
was approximately 6.3% of aggregate debit items and exceeded the
minimum regulatory net capital requirement of approximately $1,5 billion
by approximately $3.2 billion.

At July 31, 2009, the Company's net capital of approximately $5.3 billion
was approximately 7.2% of aggregate debit items and exceeded the
minimum regulatory net capital requirement of approximately $1.5 billion
by approximately $3.8 billion.

A complete copy of the J.P. Morgan Clearing Corp. unaudited Statement of
Financial Condition may be obtained at no cost, by accessing the
following JPMorgan Chase & Co. Web site address.

http://investor.shareholder.com/JpmorQanchase/financial.cfm

Additionally, you may call the following toll free phone number to request
a hard copy of the statement 1-866-576-1300.

STATEMENT PERIOD September 1, 2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009 •

Securities and other assets in your account are the firm's collateral for
any margin loan made to you. If the securities and other assets in your
account decline in value, so does the value of the collateral supporting
your loan, and, as a result, the firm can take action, such as issue a
margin call and/or sell securities or other assets in any of your accounts
held with the member, in order to maintain the required equity in the
account. It is important that you fully understand the risks involved in
trading securities on margin. These risks include the following

You can lose more funds than you deposit in the margin account.

The firm can force the sale of securities or other assets in your
account(s).

The firm can sell your securities or other assets without contacting
you.

You are not entitled to choose which securities or other assets in
your account(s) are liquidated or sold to meet a margin call.

The firm can increase its "house" maintenance margin requirements •
at any time and is not required to provide you advance written notice.

You are not entitled to an extension of time on a margin call.



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave,
22nd Floor
New York, NY 10022
212-319-9110
Fax 212 - 319.9887

GUSTAV & IRENE STERN
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STATEMENT PERIOD September 1, 2009

THROUGH September 30, 2009

Your messages (continued)

EW
New Wire Instruction Information

Effective Immediately , US dollar wire transfers to your brokerage account
should be addressed as follows

JPMorgan Chase
ABA #021000021
F/B/0 JPMCC
DDA #066001633
For further credit to 'Your account number'
'Your account name'

UW

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009

Electronic Funds Transfer Notice

•

In case of errors or questions about electronic transfers in your brokerage
account transmitted through the ACH Network, you must contact the
Client Services Department of J.P. Morgan Clearing Corp, (hereinafter
referred to as "we" or 'us") immediately at telephone number (800)
634-1428 or (347) 643-9953 or write to J.P. Morgan Clearing Corp., Attn
Client Services Department, One Metrotech Center North - 6th Floor,
Brooklyn, NY 11201, if you think your account statement or transaction
record is wrong or if you need more information about a transaction listed
on your account statement or transaction record We must hear from you
no later than 60 days after we sent the first account statement on which
the problem or error appeared.

1. Tell us your name and account number.
2. Describe the error or the transfer you are unsure about, and

explain as clearly as you can why you believe it is an error or why
you need more information.

3, Tell us the dollar amount of the suspected error. •

If you tell us orally, we may require that you send us your complaint or
question in writing within 10 business days.
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Your messages (continued)

GUSTAV & IRENE STERN

STATEMENT PERIOD September 1, 2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

On File

August 31. 2009

TAXPAYER NUMBER

LAST STATEMENT

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave.
22nd Floor
New York NY 10022
212-319-9110
Fax 212-319-9887

We will determine whether an error occurred within 10 business days
hear from you and will correct any error promptly , If we need

investigation. If we determine at the conclusion of the investigation that

For errors involving new accounts or foreign-initiated transactions, we

may take up to 90 days to investigate your complaint or question . For

new accounts, we may take up to 20 business days to credit your account

for the amount you think is in error.

We will tell you the results within three business days after completing
our investigation. If we decide that there was no error, we will send you a
written explanation. You may ask for copies of the documents that we
used in our investigation.

If you maintain a short position in a security over a dividend record date,
a charge may be assessed upon you and all short sellers in that security,
on a pro-rata basis, to the extent J.P. Morgan Clearing Corp. Incurs any
cost or expense in maintaining such short position.

after we
more time, however, we may take up to 45 days to investigate your
complaint or question, If we decide to do this, we will credit your account
within 10 business days for the amount you think is in error, so that you
will have the use of the money during the time it takes us to complete our in writing to your broker and JPMCC at the addresses which appear on the

there was no error, we will charge your account for the credited amount,
If we ask you to put your complaint or question in writing and we do not
receive it within 10 business days, we may not credit your account,

You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and J.P. Morgan Clearing Corp, ("JPMCC") at the
telephone numbers listed on the front of this statement. In order to
protect your rights, including any rights under the Securities Investor
Protection Act ("SIPA'), any such communications should be reconfirmed

front of this statement,

gjW Important Information Regarding Auction Rate Securities (ARS). ARS are
debt or preferred securities with an interest or dividend rate reset

periodically in an auction. Although there may be daily, weekly and
monthly resets, there is no guarantee that there will be liquidity. If there

are not enough bids at an auction to redeem the securities available for

sale, the result may be a failed auction. In the event of a failed auction,
there is no assurance that a secondary market will develop or that the

security will trade at par or any other price reflected on statements.
Accordingly, investors should not rely on pricing information appearing in
their statements with respect to ARS Where J.P. Morgan Clearing Corp.
was unable to obtain a price from an outside service for a particular ARS,
the price column on your statement will indicate "unpnced."

rl 1
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Your messages (continued)

SEC Rule 606 ("Rule") requires all broker-dealers that route orders in

equity and option securities to make available quarterly reports that

present a general overview of their routing practices. The reports must

identify the significant venues to which customers orders were routed for

execution during the applicable quarter and disclose the material aspects

of the broker-dealer's relationship with such venues. In addition, the Rule
requires broker-dealers to disclose, upon customer request, the venues

to which the customer's individual orders were routed, and,
broker-dealers must respond to customer requests for individual
Information on customer orders that were routed for execution in the six
months prior to the request, whether the orders were directed or
non-directed, and the time of the transactions, if any, that resulted from

such orders. Contact Braver, Stern Securities Corp. at 212-319-911Ofor
any such request.

Braver Stern's quarterly Rule 606 report is available at

http./Iwww-tta-thomson-com/reports/I -6/braver/

'""' End of Statement """`
STOP

GUSTAV & IRENE STERN

STATEMENT PERIOD September 1. 2009

THROUGH September 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT August 31, 2009 •

•



BRAVER, STERN SECURITIES CORP

What's In This Statement

Financial Summary .. 3

Your Portfolio Holdings 4

Transaction Detail. 5

Sweep Program Activity .7

Your Messages 9

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 764,122

SWEEP PROGRAM BALANCE 34,791

NET EQUITY THIS PERIOD $798 ,913

NET EQUITY LAST STATEMENT 824,689

CHANGE SINCE LAST STATEMENT -25,776

This portfolio includes one or more unpriced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT J P MORGAN CLEARING CORP

1 METROTECH CENTER NORTH , BROOKLYN NY 11201

(212) 272.2000

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave -
22nd Floor
New York , NY 10022
212-319-9110
Fax 212 319-9887

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money Mkt Fds $34,791

$51,531

Equvies 5764,122

$773,158

GUSTAV & IRENE STERN

STATEMENT PERIOD October 1, 2009

THROUGH October 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT September 30, 2009

Current market value

t- ` Last statement' s market value

c This summary is for informational purposes only It is not intended as a tax document
This statement should be retained for your records See reverse side for important information

•



2of9

GUSTAV & IRENE STERN

•

STATEMENT BACKER IS PRINTED ON THIS PAGE

fl



OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
BRAVER, STERN SECURITIES CORP 22nd Floor

New York , NY 10022
212-319-9110
Fax 212.319.9887

3 of 9

Portfolio Value
THIS PERIOD LAST PERIOD

Assets

Sweep Program/Money Mkt Fds 34,791 20 51,530 75

Equities 764,122.00 773,158.00

--------------------------------
Total Assets

---------------------
$798,913.20

------------------
$824,688.75

NET PORTFOLIO VALUE $ 798,913.20 $824,688 75

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog.
-- ------------

$51,530.75
----------------------

$91,720 64
----------------------------------

Securities Sold 62,337 36 174,010 46

Div/InUOther Inc (Credit) 8,967.50 99,209 45

Sweep Program Div/lnt

-- -- ---

1 59

---------- -- --------

83 65

- ---- -----------------------
Amount Credited

- ---------- ----------

- -
$71,306.45

------------ ---------

--------- -----
$273,303 56

------------------

Securities Bought -88,046 00 -330,23300

-----------
Amount Debited
------------------------ -- ---

------------
$-88,04600

----------------------

------------------
$-330,233 00

------------------

Net Cash/Sweep Prog. Act. -16,739.55 -56,929.44

Closing Cash/Sweep Prog $34,791.20 $34,791.20
--------------------------------------------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 8,969 09 99,293 10

-----------------------------------------------------------------------
Total $8,969.09 $99,293 10
---------------------------------------------------------------------

GUSTAV & IRENE STERN

STATEMENT PERIOD October 1, 2009

THROUGH October 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT September 30, 2009

•

Your Portfolio

Allocation

Cash & MMF 4%

Equities 96%

Unshaded portions denote debit balance and/or short market

values The afocabon percentage is dem,ed from the absolute
market value of your portfolio



BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

DESCRIPTION TYPE SYMBOUCUSIP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York , NY 10022
212-319-9110
Fax 212-319-9887

MARKET

QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 34,791.20 1.0000 34,791
FUND (B)

EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $34,791

EQUITIES

Equities & Options

ACCT MARKET ESTIMATED ESTIMATED
DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

ADVENT CLAYMORE CONVSECS& AVK CASH 1,000 142400 14,240 1,127 7.9143
INCOME FD

ADAMS EXPRESS COMPANY
-

- -
ADX

- -

- - - -
CASH
-

-
2,700

-

- -
9 5500

-

- --------------

25,785
--------------

540
----------

20942

BOULDER GROWTH & INCOME FD
---------------------------------

BIF
----------- -

CASH
-

23,400
-----

5.3700
-----------------

125,658
-------------- ----------

-----
COHEN & STEERS CLOSED-END FOF CASH

- --
1,000

- -----
11.0200

- ----------------
11,020

--------------
920

----------
8 3485

OPPORTUNITY FD INC
---------------

CORNERSTONE PROGRESSIVE
------------ -
CFP

- - -
CASH

- - -
40,700

-----------------
90000

-----------------
366,300

--------------
100,122

----------
27 3333

RETURN FUND
- --------------- --

CLOUGH GLOBAL OPPORTUNITIES FD
- - -
GLO

-
CASH

- ----
200

------------------
12 0000

-----------------
2,400

--------------
200

--•-------
8 3333

SH BEN INT
-- -------- --- -----------------------
FIRST TRUST / VALUE LINE &

----------------
33735H105

-----------------
CASH

--------------------
3,800

------------ - ---
Unpnced

- ---------------- --------------
152

----------

IBBOTSON EQUITY ALLOCATION

FUND
- -------- ------------ --------- -----

FORT DEARBORN INCOME SECS INC
------ --- ---------

--------------
FDI

-------

- ---------------
CASH

--------

--- -----------------
4,300

--- - -----------

14 3580

-----------------

61,739

--------------

2,924
----------

4 7361
- --
GABELLI GLOBAL DEAL FD GDL CASH 3,000

-----
14 2200

-----------------
42,660

--------------
3,840

----------
90014

COM SH BEN INT
---------- -- ------------ -----------
GREATER, CHINA FUND INC

---------------
GCH

------

----------------
CASH

----------------

--------------------
1,400

--- -----------------

-------- - - ------
12 8000

----- -- - ------

-----------------
17,920

-----------------

----- --------
115

--------------

----------
06417

----------

GUSTAV & IRENE STERN

STATEMENT PERIOD October 1. 2009

THROUGH October 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT September 30, 2009

•

0
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BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings ( continued)

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YI E LD (% )

JOHN HANCOCK BANK AND THRIFT BTO CASH 600 13 3000 7,980 143 1.7920
OPPORTUNITY FUND

- -- -- ---- - -- - - --- --- --------- -- --
NFJ DIVID INT & PREM

-----------------
NFJ

--------- - -
CASH

- - --
3,000

- -
13.1900

----------
39,570

----------------
1,800

-- •-------
4.5489

STRATEGY FD

ROYCE MICRO-CAP TRUST INC
-
RMT

- --
CASH

- - - - -
1,700

- ------------
67500

---------------
11,475

---------------- ----------

SOURCE CAPITAL INC
- --- -

SOR CASH 300 39 2500 11,775 600 50955
- --- - - - -

TEMPLETON DRAGON FUND INC
---- -

TDF
---------

CASH
--------------

1,000 -------00----25 60 ----2--
-------
5,600

----------------
545

------ ---
2.1289

NEW YORK LISTED

Tota l Equities& Options $764,122 $113,028

TOTAL EQU ITIES $764,122 $113,028

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $113,028

YOUR PRICED PORTFOLIO HOLDINGS $798,913

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

10/09/09 10/06/09 SOLD FIRST TRUST ENHANCED EQUITY FFA -1,100 10 27000 11,230.70
INCOME FUND
UNSOLICITED

--- ---------------------------------------------------------------------------------------------- - - - - -
10/13/09 10/07/09 SOLD FIRST TRUST ENHANCED EQUITY FFA -900 10 17000 9,107 76

INCOME FUND

UNSOLICITED
------------------------------------------- ----------------------

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave.
22nd Floor
New York NY 10022
212.319.9110
Fax 212-319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD October 1, 2009

THROUGH October 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT September 30. 2009



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York, NY 10022
212.319.9110
Fax 212.319-9887

GUSTAV & IRENE STERN

6of9

STATEMENT PERIOD October 1. 2009

THROUGH October 30, 2009

Transaction Detail ( continued)

INVESTMENT ACTIVITY (Continued )

SETT

LEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION YMBOUCUSIP UAMITY RICE

ACCOUNT NUMBER

TAXPAYER NUMBER

LAST STATEMENT

DEBIT AMOUNT

070-93189 505

On File

September 30. 2009

•

CREDIT AMOUNT

10/14 /09 10/08/09 BOUGHT COHEN & STEERS CLOSED - END FOF 1,000 11 94000 12,000 00
OPPORTUNITY FD INC

UNSOLICITED

-
0/4 /01 1 9

-'
-10/08/09 SOLD---------------------

- --- - -- -
GLOBAL CURRENCY STRATEGY- - - - - - -

GCF
- - - -

-300
- - - - -
14 41000

- -
4,287.88

INCOME FD

UNSOLICITED

---
10/15/09

-------- -
10/09/09

------------------
BOUGHT

-------- - - --- - - -
ADAMS EXPRESS COMPANY

- -
ADX

--
2 , 000

- -
9 89000

- -
19,880 00

UNSOLICITED

-°
10/20 /09

° -
1&-/1 5/09 BOUGHT

- - - --- - - - - - -- ---- --- ----
ADAMS EXPRESS COMPANY

-- ---- -- - --- --- ---- ----- -
ADX

- - -- - -'
700

- - -
10 05000 7,070 00

UNSOLICITED

-----------
10/20/09

------------
10/15/09

--------------------
SOLD

---------------------------------------
GLOBAL CURRENCY STRATEGY

--- -- ---------------------
GCF

--------------
-800

------------------
14 51000

- - -- ---- -- -- -- -- - ---- ----- --- -- ---
11,559.70

INCOME FD
UNSOLICITED

-
10/20/09

- - -
10/15/09

--- -----------------
BOUGHT

- - - - - - -- -
ROYCE MICRO-CAP TRUST INC

- -
RMT

---
700

-
7 46000

-
5,257 00

UNSOLICITED

--- -------
10/21 /09

-----------•
10/ 16/09

-- -----------------
SOLD

----------------------------------
CORNERSTONE PROGRESSIVE

----------------------- -
CFP

- - - -
-2,800

-'- - -
940000

- - -
26,151.32

RETURN FUND

UNSOLICITED

1 23/090/
-------
10/20/09

----- -----------
BOUGHT

-- --
-----------ADVENT CLAYMORE CONV SECS &

- - - - - --- -
AVK

-- - -
1,000

---- -- -
15 19000

- - - - - -
15,24000

- - -

INCOME FD
•

UNSOLICITED

10/23/09 10/20/09
---------

BOUGHT
------- -- - - -
ROYCE MICRO-CAP TRUST INC

- -
RMT

-----
1,000

-
7 50000

-
7 , 550.00

-

UNSOLICITED

--- -------
10/28 /09

------------
10/23/09

------------------- -

BOUGHT GREATER CHINA FUND INC GCH
- -

600
- -

13 40000
- - -

8,075.00

----------- ------------ ---------------------

UNSOLICITED

---------



OFFICE SERVICING YOUR ACCOUNT

BRAVER, STERN SECURITIES CORP. 22ndFFloAve
New York , NY 10022
212-319-9110
Fax 212.319.9887

GUSTAV & IRENE STERN
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STATEMENT PERIOD October 1, 2009

THROUGH October 30. 2009

Transaction Detail (continued ) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

INVESTMENT ACTIVITY (Continued)
LAST STATEMENT September 30, 2009

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

10/28/09 10/23/09 BOUGHT SOURCE CAPITAL INC SOR 300 43 13000 12,974.00
UNSOLICITED

SECURITIES BOUGHT $-88,04600

SECURITIESSOLD $62,337.3 6

DIVIDENDS / INTEREST/ OTHER INCOME

DIVIDENDS

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE ( S) DEBIT AMOUNT CR E DIT AMOUNT

10/30/09 CORNERSTONE PROGRESSIVE CFP 43,500 0.2050 8,917.50
RETURN FUND -
REC 10/ 15/09 PAY 10/30/09

----------------------
10/30/09

----------------
-20-0

---------------
CLOUGH GLOBAL OPPORTUNITIES FD GLO 200 0.2500

----- - - - ---------------
50--00

SH BEN INT
REC 10/21/09 PAY 10/30/09

TOTAL DIVIDENDS(CREDIT) $8,967.50

•

SWEEP PROGRAM ACTIVITY

DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

10/01/09
-

OPENING BALANCE 51,530 75
--------------- ---- -

-6/0--1-/
----------

109
-- - - ------------------------------------- ---------------- - - -DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 1.59

FUND (B)

-

MONTHLY DIVIDEND

--------------- -1 01/090/ -------
-- - - - - - - - - - - - -

REINVEST DREYFUS GENERAL MONEY MARKET GMBXX 1 59 1 59-
FUND (B)

----------------
DIVIDEND REINVEST

------------------------------------------------------ -- --------- ------------ --------------- ------------ -----



BRAVER, STERN SECURITIES CORP
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OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York, NY 10022

212-319-9110
Fax 212-319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD October 1. 2009

THROUGH October 30, 2009

Transaction Detail (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

SWEEP PROGRAM ACTIVITY (Continued) LAST STATEMENT September 30, 2009

DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

10/09/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 11,230 70 11,230 70
FUND (B)
PURCHASE REQUESTED

10/13/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 9,107 76 9,107.76
FUND (B)

--
------

PURCHASE REQUESTED
------------------------- --- ---

-- -10/14/09 FUND------- DREYFUS GENERAL MONEY MARKET GMBXX -7,712,12 7,712 12
FUND (B)

---- - -
REDEMPTION REQUESTED

-- - - -------
-

------ - - - °- - •--------- ----FU-- D10/15/09 N
- -- GEENERNERALL--DREYFUS- MONEY MARKET GMBXX -19,880 1 9 ,880.00

FUND (B)

----------------------
REDEMPTION REQUESTED

--------- --------------------------- - - - - ------- --------
10/20109 FUND DREYFUS GENERAL MONEY MARKET GMBXX -767.30 767.30

FUND (B)

---------

REDEMPTION REQUESTED
- - - -

---- -----------
- - - - - - - - - -

10/21/09 FUND------- DREYFUS GENERAL MONEY MARKET GMBXX 26,151.32 26,151 32
FUND (B)
PURCHASE REQUESTED

10/23/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX -22,790 22,790.00
FUND (B)
REDEMPTION REQUESTED

10/28/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX -21,049 21,049.00
FUND (B)
REDEMPTION REQUESTEDREDEMPTION

-----
----

-- - -
----------FUND10/i-6109 DREYFUS GENERAL MONEY MARKET GMBXX 8,967 50 8,967.50

•

FUND (B)
INTRA-DAY PURCHASE

- - ----- ------- ------------------------------
10/30/09

------------------- --- - - -'
CLOSING BALANCE 34,791.20

SWEEP PROGRAM DIV/I NT $1.59

NET SWEEPING ACTIVITY -16,739.55 $-55,45887 $72,198.4 2



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave,
22nd Floor
New York, NY 10022

212-319-9110
Fax 212 - 319-9887

GUSTAV & IRENE STERN

9or9

Your messages

[jW New Wire Instruction Information

Effective Immediately, US dollar wire transfers to your brokerage account

should be addressed as follows-

JPMorgan Chase
ABA #021000021
F/B/0 JPMCC
DDA #066001633
For further credit to. Your account number'
'Your account name'

Important Information Regarding Auction Rate Securities (ARS). ARS are

debt or preferred securities with an interest or dividend rate reset
periodically in an auction. Although there may be daily, weekly and
monthly resets, there is no guarantee that there will be liquidity. If there
are not enough bids at an auction to redeem the securities available for

sale, the result may be a failed auction. In the event of a failed auction,

there is no assurance that a secondary market will develop or that the
security will trade at par or any other price reflected on statements.
Accordingly, investors should not rely on pricing information appearing in

their statements with respect to ARS, Where J,P. Morgan Clearing Corp.

was unable to obtain a price from an outside service for a particular ARS,

the price column on your statement will indicate "unpnced

STATEMENT PERIOD October 1, 2009

THROUGH October 30, 2009

ACCOUNT NUMBER

TAXPAYER NUMBER

LAST STATEMENT

070-93189 505

On File

September 30, 2009

Q^r You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and J.P. Morgan Clearing Corp . ("JPMCC") at the
telephone numbers listed on the front of this statement . In order to
protect your rights, including any rights under the Securities Investor
Protection Act ("SIPA"), any such communications should be reconfirmed
in writing to your broker and JPMCC at the addresses which appear on the
front of this statement.

UW
SEC Rule 606 ("Rule") requires all broker-dealers that route orders in
equity and option securities to make available quarterly reports that
present a general overview of their routing practices. The reports must
identify the significant venues to which customers orders were routed for
execution during the applicable quarter and disclose the material aspects
of the broker-dealer's relationship with such venues. In addition, the Rule
requires broker-dealers to disclose, upon customer request, the venues
to which the customers individual orders were routed, and,
broker-dealers must respond to customer requests for individual
information on customer orders that were routed for execution in the six
months prior to the request, whether the orders were directed or

non-directed, and the time of the transactions, if any, that resulted from
such orders. Contact Braver, Stern Securities Corp. at 212-319-9110for
any such request,

Braver Stern's quarterly Rule 606 report is available at

http./Iwww.tta.thomson-com/reporls/1-6/braver/

•

•

""" End of Statement
STOP



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York NY 10022
212 319-9110
Fax 212-319 9887

GUSTAV & IRENE STERN

STATEMENT PERIOD October 31, 2009

THROUGH November 30, 2009

What's In This Statement
Financial Summary 3

Your Portfolio Holdings 4

Transaction Detail ... .5

Sweep Program Activity - ..7

Your Messages ..-- 8

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 770,413

SWEEP PROGRAM BALANCE 58,053

NET EQUITY THIS PERIOD $828,466

NET EQUITY LAST STATEMENT 798,913

CHANGE SINCE LAST STATEMENT 29,553

This portfolio includes one or more unpnced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT

j P

MORGAN CLEARING CORP

1 METROTECH CENTER NORTH BROOKLYN NY 11201

(212) 272.2000

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

GUSTAV & IRENE STERN LAST STATEMENT October 30, 2009 •

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money Mkt Fds $58,053

534 791

Equities $770,413

$764 122

Current market value

IL Last statement's market value

1 This summary is for informational purposes only It is not intended as a tax document
9PC This statement should be retained for your records See reverse side for important information
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Portfolio Value
THIS PERIOD LAST PERIOD

Assets
--- ------------------------- - -------- ------------ ------------------

Sweep Program/Money Mkt Fds 58.053 45 34,791 20

Equities 770,413 00 764,122.00

------- ------------------------
Total Assets

-------- ------------
$828,466 45

------------------
$798,913 20

NET PORTFOLIO VALUE $828,466 45 $798,913 20

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog
---- - -----------------------

$34,791.20
-----------------------

$91,720 64
-

Securities Sold 62,247.38

-----------------

236,257 84

Div/Int/Other Inc (Credit) 8,437 40 107,646 85

Sweep Program Dlv1Int 2 47 86.12
----- -----------
Amount Credited

-

---------- ------------
$70,687 25

---------------- ------

------------------
$343,990.81

------------------

Securities Bought -47,425 00 -377,658 00
--- --------------------------
Amount Debited

- --- ------------------

--- -------------------
$-47,425 00

----------------------

------------------
$-377,658 00

------------------

Net Cash/Sweep Prog Act. 23,262.25 -33,667 19

Closing Cash/Sweep Prog. $58,053 45 $58,053 45
------------------ ------------------------ ---------------------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 8 , 439 87 107,732 97

--------------------------------- ---- -- ---------------------------
Total $8,439 87 $107,732 97
------------------ -------------------------------------------

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York, NY 10022
212.319-9110
Fax 212.319-9887

GUSTAV & IRENE STERN

STATEMENT PERIOD October 31 2009

THROUGH November 30 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT October 30, 2009 •

Your Portfolio
Allocation

Cash & MMF 7%

41

0

Equities 93%

Unshaded portions denote debit balance andlor short market

values The allocation percentage is derived from the absolute

market value of your portlobo
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319.9110
Fax 212.319.9887

MARKET
DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 58,053 45 1.0000 58,053
FUND (B)

EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $58,053

EQUITIES

Equities & Options

ACCT MARKET ESTIMATED ESTIMATED
DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD I%)

ADVENT CLAYMORE CONV SECS & AVK CASH 1,000 14 7800 14,780 1,127 7.6252
INCOME FD

ADAMS EXPRESS COMPANY ADX CASH 2,700 98500 26,595 216 08122

BOULDER GROWTH & INCOME FD
------- --------- ---------------

BIF
----------

CASH
--- -------

23,400
-- - - -

56300 131,742

COHEN & STEERS CLOSED-END FOF CASH
- --

1,000
- ----------

11 7700
----- -----------

11,770
------- -----

920
----------

7,8165
OPPORTUNITY FD INC

-- - ----------- ------ --- ---- --- ------
CORNERSTONE PROGRESSIVE

--------------
CFP

-- -- - -
CASH

- - - - - - --
38,700

- - ------
9 1090

- -- -------------

352,518

------- ------

95,202
----------
27 0063

RETURN FUND
-

CLOUGH GLOBAL OPPORTUNITIES FD
-- -
GLO

- -
CASH

- - - -
200

- - -- ---
12 2800

- ----------------
2,456

--------------
200

----------
8 1433

SH BEN INT
--------------- ------
FIRST TRUST / VALUE LINE & 33735H105

--
CASH

---------------------
3,800

-----------------
Unpnced

------------------ ---- --------
152

----------

IBBOTSON EQUITY ALLOCATION

FUND
---------------

DEARBORN INCOME SECS INCFORT
- -

--------------- -
FDI

-
CASH

--
4,300

-
14 7400 63,382 2,924 4 6133

GABELLI GLOBAL DEAL FD GDL CASH
- ----

3,000
--------- -------

14 3700
-----------------

43,110
--------------

5,280
--- - -
12 2477

COM SH BEN INT
-------------

GREATER CHINA FUNDINC
---------------- ------------ ---------

----------------
GCH
---------- -

--- ------------
CASH

----------------

---------------------
1,400

------------ - --------

------------------
13 3500

- -----------------

-----------------
18,690

-----------------

--------------
115

------------ --

---------
06153

---------

GUSTAV & IRENE STERN

STATEMENT PERIOD October 31, 2009

THROUGH November 30, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT October 30, 2009 - •
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Fax 212 - 319-9887

GUSTAV & IRENE STERN
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STATEMENT PERIOD October 31, 2009

THROUGH November 30, 2009

Your Portfolio Holdings (continued) 93189 505070ACCOUNT NUMBER -

TAXPAYER NUMBER On File

LAST STATEMENT October 30. 2009

Equities & Options (Continued) •

ACCT MARKET ESTIMATED ESTIMATED
DESCRIP T ION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOM E YI ELD IS)

JAPAN SMALLER CAPITALIZATION JOF CASH 800 6 9600 5,568 91 1 6343
FD INC

- --- -- - - -
JOHN HANCOCK BANK AND THRIFT BTO

- -
CASH

- - -- -
600

- - -
13 6500

- - ----------
8,190

---------------
143

----------
1 7460

OPPORTUNITY FUND
- - - - -

NFJ DIVID INT & PREM NFJ
- -
CASH

- - -
3,000

- ------------
14 0100

---------------
42,030

----------------
1,800

---- - -
4 2827

STRATEGY FD
--•--------------------°-----------------'--°-•

ROYCE MICRO-CAP TRUST INC RMT
----------------
CASH

--------------------
1,700

----------------
68500

---------------
11,645

--•------------- -••-------

SOURCE CAPITAL INC SOR
-- - - -

CASH
-

800 40 3900 32,312 1,600 4 9517
-

TRI CONTINENTAL CORPORATION TY CASH
---

500
--------------

11 2500
---------------

5,625
----------------

88
----------

1 5644

Total Equltles& Options $770,413 $109,858

TOTAL EQUITIES $770,413 $109,858

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $109,858

YOUR PRICED PORTFOLIO HOLDINGS $828,466

is

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

11/06/09 11/03/09 BOUGHT JAPAN SMALLER CAPITALIZATION JOF 800 7 29000 5,880 00
FD INC

UNSOLICITED

---------------------------------------------------------------------- ---- --- ------------ •- ------------- -------•- ---- - - ----------- ----- -- - --"--"-- •' -- -- --- - •- -- -- '
11/06109 11/03/09 BOUGHT SOURCE CAPITAL INC SOR 400 39 25000 15,735 00

UNSOLICITED
---------------------------------------------------------------------------------------------- ------- ------- ---------------------



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York, NY 10022
212.319.9110
Fax 212 319.9887

GUSTAV & IRENE STERN
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Transaction Detail (continued)

STATEMENT PERIOD October 31, 2009

THROUGH November 30 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

INVESTMENT ACTIVITY (Continued)
LAST STATEMENT October 30 2009

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

11/10/09 11 /05 /09 BOUGHT SOURCE CAPITAL INC SOR 500 40.53000 20,300 00
UNSOLICITED

11/10/09 11 105/09 BOUGHT TRI CONTINENTAL CORPORATION TY 500 10.95000 5,51000
UNSOLICITED

-- -
11/18/09

-----
9
--

11 / 13/
-

0
- ------------
SOLD

---------- - ----- -
SOURCE CAPITAL INC

--- - - - - -
SO

R ----- -
- 40000

-- --
4

1
1 51000

- - - - - - - - - ------ -
16,568 57

UNSOLICITED

-- --------
11/19/09

-----------
11 /16/09

--------------------
SOLD

-------
TEMPLETON DRAGON FUND INC TDF -1, 000 27 37000 27.319 29
NEW YORK LISTED
UNSOLICITED

11/23 /09 11 /18/09 SOLD CORNERSTONE PROGRESSIVE CFP -2-,000------- 9.24000 18,359.52
RETURN FUND

UNSOLICITED

SECURITIESBOUGHT $-47,425 00

SECURITIESSOLD $62,247 3 8

DIVIDENDS / INTEREST/ OTHER INCOME

DIVIDENDS

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE(SI DEBIT AMOUNT CREDIT AMOUNT

11/30/09 ADVENT CLAYMORE CONV SECS & AVK 1,000 0.0939 93.90
INCOME FD

REC 11/13/09 PAY 11/30/09

----------------------------- -- -- -
11/30/09 CORNERSTONE PROGRESSIVE CFP 40,700 0 2050 8,343 50

RETURN FUND

REC 11/13/09 PAY 11/30/09

TOTAL DIVIDENDS(CREDIT) $8,437.4 0

•

•



OFFICE SERVICING YOUR ACCOUNT

BRAVER, STERN SECURITIES
725 ifth
2ndFFl

oAveCORP 2
New York NY 10022
212-319-9110
Fax 212-319-9887

GUSTAV & IRENE ST ERN

7olE

STATEMENT PERIOD October 31 2009

THROUGH November 30 2009

Transaction Detail (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

SWEEP PROGRAM ACTIVITY
LAST STATEMENT October 30, 2009

DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOI/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

•

10/31/09
----------------------------

OPENING BALANCE
-- --

34,791.20
---- --------- -
11/02 /09 DIVIDEND

- ------------- - - - -
DREYFUS GENERAL MONEY MARKET

--
GMBXX

- - ------- ----- --- --- - -- -- -- ----
2.1

-
5

FUND (B)

------------------ -- -
MONTHLY DIVIDEND

- - ----- -----------
11/02/09 REINVEST

---- -----------------------------
DREYFUS GENERAL MONEY MARKET

------
GMBXX

-
2 15

- - - -
2.15

FUND (B)

-----------------
DIVIDEND REINVEST

--------------
11/06 /09 FUND

- -
DREYFUS GENERAL MONEY MARKET

-
GMBXX

- -
- 21,615

- - -- ------- --- - ---- - --- - -
21,615 00

FUND (B)
REDEMPTION REQUESTED

11/10/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 0 32
FUND (B)

------------------
RESIDUAL DIVIDEND

--------------------------

11/10/09 FUND

-------------------------------------
DREYFUS GENERAL MONEY MARKET

-------•-------
GMBXX

--------'--------•-
- 13,178 35

---'-------_-.- -------_.._..-------_- ---- ----- ---- - -- --•
13,178 35

FUND (B)

----•-----------------------------
REDEMPTION REQUESTED
------------------- --- ----------

11/18/09 FUND
- ------------- ------

MONEY MDREYFUS GENERAL ARKET
-----------------
GMBXX

------'-------------•-
3.937 24

-----• --. -. -•- ----- -- -- -- -- - -----
3,937.24

- '- ---- - - -

FUND (B)
PURCHASE REQUESTED

11/19 /09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 27,319.29 27 , 319.29
FUND (B)
PURCHASE REQUESTED

------
F
----
UND

- --------------
11/23/09

--
DREYFU
- ----•

S
--•-
GENERAL

------
MONEY
------------

MARKET
--•-
GMBXX

-- -- --
18-, 3

-
59

-
5
2
2

- - - -
1
-
8 ,

-
359 .

-
52

----- --

•FUND (B)
PURCHASE REQUESTED

11/30/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 8,437 40 8,437.40
FUND (B)

-----------------------------
INTRA-DAY PURCHASE
-- - -----------------

11 /30/09
-- --- ------------- -
CLOSING BALANCE

- - -
58 , 053.45

-

SWEEP PROGRAM DIV/I NT $2 47

NET SWEEPING ACTIVITY 23,262 25 $-58,055 60 $34 , 793 3 5
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22nd Floor
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STATEMENT PERIOD October 31 2009

THROUGH November 30, 2009

Your messages ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT October 30, 2009

New Wire Instruction Information ^ You are advised to promptly report any inaccuracy or discrepancy in your •
account to your broker and 1.P Morgan Clearing Corp. ("JPMCC') at the

Effective Immediately, US dollar wire transfers to your brokerage account telephone numbers listed on the front of this statement. In order to
should be addressed as follows protect your rights, including any rights under the Securities Investor

Protection Act ("SIPA'), any such communications should be reconfirmed
JPMorgan Chase - in writing to your broker and JPMCC at the addresses which appear on the
ABA #021000021 front of this statement,
F/B/0 JPMCC
DDA #066001633
For further credit to 'Your account number'
'Your account name'

Important Information Regarding Auction Rate Securities (ARS). ARS are jj^r SEC Rule 606 ("Rule") requires all broker-dealers that route orders in
debt or preferred securities with an interest or dividend rate reset equity and option securities to make available quarterly reports that
periodically in an auction Although there may be daily, weekly and present a general overview of their routing practices. The reports must
monthly resets, there is no guarantee that there will be liquidity. If there identify the significant venues to which customers orders were routed for
are not enough bids at an auction to redeem the securities available for execution during the applicable quarter and disclose the material aspects
sale, the result may be a failed auction. In the event of a failed auction, of the broker-dealer's relationship with such venues. In addition, the Rule
there is no assurance that a secondary market will develop or that the requires broker-dealers to disclose, upon customer request, the venues
security will trade at par or any other price reflected on statements, to which the customers individual orders were routed, and,
Accordingly, investors should not rely on pricing information appearing in broker-dealers must respond to customer requests for individual
their statements with respect to ARS. Where J.P. Morgan Clearing Corp. Information on customer orders that were routed for execution in the six
was unable to obtain a price from an outside service for a particular ARS,

•
months prior to the request, whether the orders were directed or

the price column on your statement will indicate "unpriced non-directed, and the time of the transactions, if any, that resulted from
such orders. Contact Braver, Stern Securities Corp. at 212-319-9110for
any such request.

Braver Stern's quarterly Rule 606 report is available at

http.//www.tta.thomson. com/reports/1-6/braver/

STOP
End of Statement



BRAVER, STERN SECURITIES CORP

OFFICE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

GUSTAV & IRENE STERN

STATEMENT PERIOD December 1, 2009

THROUGH December 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT November 30, 2009

10

J. P. Morgan Clearing Corp, would like to take this opportunity to notify you that the third party(ies) (i.e., interested party(les) associated with your account)
noted on the cover page of this statement are set-up to receive copies of your month-end account statements and/or your transaction confirmations. If you
wish to modify or cease distribution to any of the recipients indicated below, please contact your Account Executive. This information will continue to be
provided on your quarterly statements.

rA Party

DOLIVER CAPITAL ADVISORS
6363 WOODWAY STE 963
HOUSTON TX 77057

0



BRAVER, STERN SECURITIES CORP

OFFJCE SERVICING YOUR ACCOUNT

725 Fifth Ave
22nd Floor
New York NY 10022
212.319.9110
Fax 212-888-6824

GUSTAV & IRENE STERN

STATEMENT PERt00 December 1 2009

THROUGH December 31, 2009

What's In This Statement

Financial Summary 3

Your Portfolio Holdings 4

Transaction Detail 5

Sweep Program Activity ... 7

Trades Executed Pending Settlement . .. .......8

Your Messages .. 9

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 746,173

SWEEP PROGRAM BALANCE 98,244

NET EQUFTY THIS PERIOD $844,417

NET EQUITY LAST STATEMENT 828,466

CHANGE SINCE LAST STATEMENT 15,951

This portfolio includes one or more unpriced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT J P MORGAN CLEARING CORP

1 METROTECH CENTER NORTH BROOKLYN NY 11201

(212) 272-2000

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

GUSTAV & IRENE STERN LAST STATEMENT November 30 2009 •

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

If any information regarding
2009 interest, dividends,
miscellaneous income, gross
proceeds or original issue
discount is required to be

Market Value of Your Portfolio reported to the IRS for this

account, a Consolidated Form
1099 will be mailed to you no
later than February 15, 2010, or

Cash & Money Mkt Fds $98,244 a Form 1042S by March 15,
$58 053 2010. The economic stimulus

legislation (Public Law 110-343)
Equines 8746 ,173

$770 413

enacted on October 3, 2008,
may allow the extension of the

1099 mailing deadline generally
from January 31 to February 15.

IIIIIIIIIIIIII[ Current market value

Last statements market value

Sq
r
c This summary is for informational purposes only. It is not intended as a tax document

^ This statement should be retained for your records See reverse side for important information
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BRAVER, STERN SECURITIES CORP
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Portfolio Value
THIS PERIOD LAST PERIOD

Assets------------------------------- --------------------- ------------------

Sweep Program/Money Mkt Fds 98,243.77 58,053 45

Equities 746,173.00 770.41300

----
Total Assets

----- -- ------------
$844,416 77

------------------
$828,466 45

NET PORTFOLIO VALUE $844,416 77 $ 828,466 45

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog
----------------------

$58,053.45
----------------------

$91,720 64
---------------------------

Securities Sold 27,809.28 264,067 12

Div/Int/Other Inc (Credit) 12,380 30 120,027 15

Sweep Program Divllnt 0 74 86.86
--------------------------- -- -
Amount Credited
-------- ----------------------

-- - - ------ --- --- ------
$40,190.32

------ ---------------

------------------
$384,181 13

------------------

Securities Bought 0 00 -377,658 00

---------------------------
Amount Debited
------------------

------ ---------------
$0 00

------------------
$-377,658 00

Net Cash/Sweep Prog Act 40,190 32 6,523 13

Closing Cash/ Sweep Prog . $ 98,243 .77 $98,243 77
-----------------------------------------------------------------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 12,381 04 120,114 01

--------------
Total $12,381 04 $120,114 01

----------------------------------------------------

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York. NY 10022
212-319-9110
Fax 212-888 6824

GUSTAV & IRENE STERN

STATEMENT PERIOD December 1. 2009

THROUGH December 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT November 30, 2009

Your Portfolio

Allocation

Cash & MMF 12%

Equities 88%

Unshaded portions denote debit balance and/or short market

values The allocation percentage is derived from the absolute
market value of your portfolio

•

fl



BRAVER, STERN SECURITIES CORP
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave
22nd Floor
New York NY 10022
212-319 9110
Fax 212 -888.6824

MARKET
DESCRIPTION TYPE SYMBOVCUSIP QUANTITY PRI CE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 98,243.77 1.0000 98,244
FUND (B)

EST. 30 DAY AVG YIELD 0500%

TOTAL CASH & MONEY MARKET FUNDS $98,244

EQUITIES

Equities & Options

DESCRIPTION SYMBOVCUSIP

ACCT

TYPE

ADVENT CLAYMORE CONV SECS & AVK CASH
INCOME FD

---- -------------- -------------EXPRESS- -COMPANYADAMS ADX
--- ---

C
ASH

CASH

BOULDER GROWTH & INCOME FD BIF CASH

COHEN & STEERS CLOSED-END FOF CASH
OPPORTUNITY FD INC

CORNERSTONE PROGRESSIVE CFP CASH
RETURN FUND
- - ----

-G-L-
--- - --- --- ------- --- --- ---

CLOUGH OBAL OPPORTUNITIES FD
-- -----------
GLO

----
CASH

SH BEN INT

FIRST TRUST / VALUE LINE & 33735H105 CASH
IBBOTSON EQUITY ALLOCATION

FUND

FORT DEARBORN INCOME SECS INC FDI CASH

GABELLI GLOBAL DEAL FD GDL CASH
COM SH BEN INT

GREATER CHINA FUND INC GCH CASH

MARKET ESTIMATED ESTIMATED
QUANTITY P RICE VALUE ANNUAL INCOME YIELD I%)

1,000 15 5900 15,590 1,127 7.2290

-- - --- - - - --
2,700

- - - -

- --- - -
10 1000
-

- -----------
27,270

---------------
216

----------
07921

23,400
- - - - -

- ---
5.7500

- - -

---------------
134,550

---------------- ----------

1,000
- --

12 1500
---------------

12,150
----------------

920
----------

7 5720

------------- -------
35,700

-- -------------
89000

- --------------
317,730

-- ------------- -
87,822

-- --------
27.6404

---- ----- ----- --------
200

- ---- --- -- -- ---
12 9000

- --------- -----
2,580

-- --------------
200

-- --- -----
7.7519

- - - - -
3,800

-----------------
Unpnced

--------------- ----------------
152

----------

4,300
-------------------------

14 4800
------

62,264 3,440 5 5249

3,000
-----------

14 4100
---------------

43,230
-----------------

5,280
---------
12 2137

------ ------------------
1.400

----

---- ------------
13 9200

----- -------- -----

--------------
19,488

--------------

----------------
115

-----------------

---------
0.5901

---------

GUSTAV & IRENE STERN

STATEMENT PERIOD December 1, 2009

THROUGH December 31, 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT November 30, 2009 •

•
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22nd Floor
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GUSTAV & IRENE STERN
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STATEMENT PERIOD December 1, 2009

THROUGH December 31. 2009

Your Portfolio Holdings (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT November 30, 2009 •

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTIO N SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YI ELD (X )

JAPAN SMALLER CAPITALIZATION JOF CASH 800 7 3200 5,856 42 0 7172
FD INC

-------------------------- - -
JOHN HANCOCK BANK AND THRIFT BTO CASH

- -- - ---------
600

---- --
14.1000

---------------
8,460

---- -----------
77

----------
09102

OPPORTUNITY FUND
- -- - - - - -

NFJ DIVID INT & PREM NFJ CASH
- - - -

3,000
- - --
14 7500

---------------
44,250

--•-------------
1,800

----------
4 0678

STRATEGY FD
- -- - -- - --- -

ROYCE MICRO-CAP TRUST INC RMT CASH
- - - - - -

1,700
- - --

7.3900
----•----------

12,563
---------------- ----------

SOURCE CAPITAL INC SOR CASH
- - -- - -- - - -

800 43 0400 34.432 1 ,600 4 6468
-

TRI CONTINENTAL CORPORATION TY CASH
- -

500
- ------
11.5200

--- -----------
5,760

----------------
88

----------
1.5278

Total Equitles& Options $746,173 $102,879

TOTAL EQUITIES $746,173 $102,879

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $ 102,879

YOUR PRICED PORTFOLIO HOLDINGS $844,417

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE D E BIT AMOUNT CR E DIT AMOUNT

12/11/09 12/08/09 SOLD CORNERSTONE PROGRESSIVE CFP -3,000 9 32000 27,809 28
RETURN FUND

UNSOLICITED

SECURITIESSOLD $27,809 28
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Transaction Detail (continued)

DIVIDENDS /INTEREST/ OTHER INCOME

DIVIDENDS

GUSTAV & IRENE STERN

11

STATEMENT PERIOD December 1 2009

THROUGH December 31. 2009

ACCOUNT NUMBER

TAXPAYER NUMBER

LAST STATEMENT

070-93189 505

On File

November 30 2009 •

DATE DESCRIPTION SYMBOL/CUSIP QUANTITY AT (31 D E BIT AMOUNT CREDIT AMOUNT
12/15/09 SOURCE CAPITAL INC SOR 800 0 5000 400 00

REC 11/20/09 PAY 12/15/09

----------------------
12/17/09

-- --- --- ---- ------ --- ---- - --- - -- - ---
GABELLI GLOBAL DEAL FD

- - - - - - - - -
GDL

-- --
3,000

---- - -
04400 1,32000

COM SH BEN INT
REC 12/14/09 PAY 12/17/09

----------------------
12/21/09

------------------------------
TRI CONTINENTAL CORPORATION TY 500 0 0440

---------------------------
22 00

REC 12/14/09 PAY 12/21/09
----------------------
12/28/09

------------------------------------ - ------ -
ADAMS EXPRESS COMPANY ADX

----------------------
54.00

RD 11/20 PD 12/28 RT 02000
CSH ON CD2700 SHS

----/2-8--/09---------------
12 -------

---ADAMS-----------EXPRESS------COMPANY----------------------- - -
ADX

- -- --- - - - -- -- -- -
135 00

RD 11/20 PD 12/28 RT 05000
STC ON CD2700 SHS

12/28/09 ADAMS EXPRESS COMPANY ADX 621.00
RD 11/20 PD 12/28 RT 23000
LTC ON CD2700 SHS

----------------------
12/29/09

-----------------------------------
JAPAN SMALLER CAPITALIZATION JOF

- --
800

-----
0 0532

-------------------------
42 56

FD INC

REC 12/23/09 PAY 12/29/09

----------------------
12/31/09

------ -- --------------------------------------- -
ADVENT CLAYMORE CONV SECS &

-
AVK

- -
1,000

- ---------- -
0 0939

-- - - -
93 90

INCOME FD

REC 12/15/09 PAY 12/31/09

----------------------
12/31/09

-------- ---------------------
COHEN & STEERS CLOSED-END FOF

--------------
1,000

----------------------
0 2300

------- -
230 00

OPPORTUNITY FD INC

REC 12/23/09 PAY 12/31/09

12/31109 CORNERSTONE PROGRESSIVE
---- --
CFP

------- --------
35,700

---------------- -----
0 2050

------------ ------------------- ----
7,318 50

RETURN FUND

-----------------------
REC 12/15/09 PAY 12/31/09

----- ------ -- -- -- ------ ------------------------- ------ ------ -- -- - --------------------------

•
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GUSTAV & IRENE STERN

STATEMENT PERIOD December 1, 2009

THROUGH December 31, 2009

Transaction Detail (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

DIVIDENDS I INTEREST/ OTHER INCOME (Continued) LAST STATEMENT November 30, 2009

DIVIDENDS (Continued)

DATE DESCRIPTION SYMBOVCUSIP QUANTITY RATE(SI DEBIT AMOUNT CREDIT AMOUNT

12/31/09 FORT DEARBORN INCOME SECSINC FDI 4,300 0 2000 860 00
REC 12/14/09 PAY 12/31/09

--------------------------------
12/31/09

----------------- ----- - - - --
FORT DEARBORN INCOME SECSINC

--- - - - -
FDI

---- -- -
4,300 0.2940

-- -- -- - -
1,264 20

S/TCAP GNS 4300 SHS
REC 12/14/09 PAY 12/31/09

2/3
--1-/09------------------------

1
--------JOHN-----HANCOCK----BANK---- - - -- --

AND THRIFT
- - - - - - - -

BTO
- ---600-----

0 0319
---

19 14
OPPORTUNITY FUND
REC 12/11/09 PAY 12/31/09

TOTAL DIVIDENDS(CREDIT) $12,380 3 0

SWEEP PROGRAM ACTIVITY

DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRIC E DEBIT AMOUNT CREDIT AMOUNT

12/01/09 OPENING BALANCE 58,053 45

12/01/09 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 0.74
FUND (B)

- - - --- -- - --
MONTHLY DIVIDEND

--- -------------
12/01/09

- --- -- - - - ----
REINVEST

----------- -- - - - - - -
DREYFUS GENERAL MONEY MARKET

- - -- - -
GMBXX

--- - - - - - - -
0 74

- - -
0 74

FUND (B)
DIVIDEND REINVEST
-- -

12/11/09 FUND
- - - - - - - - -
DREYFUS GENERAL MONEY MARKET

- - - - -
GMBXX

--- - - - - -
27,809 28

- ----------
27,809 28

FUND (B)

- ------------------------

PURCHASE REQUESTED

------------5/09 -------1211 FUND DREYFUS GENERAL MONEY MARKET---
-

GMBXX
-

400
- -

400 00
FUND (B)

- ---------------•-------
INTRA-DAY PURCHASE

------ -----------------
12/17/p9 FUND

- --------------------------•------
DREYFUS GENERAL MONEY MARKET

-
____G

-- -------- --
M,BXX

------------- ---------------- ---
1,320

-- -- -- --- - - - - -' - _
1,320 00

FUND (B)

----------------- ------------------------
INTRA-DAY PURCHASE

-----

n

•
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STATEMENT PERIOD December 1.2009

THROUGH December 31. 2009

Transaction Detail ( continued ) ACCOUNT NUMBER 070-93189 505

SWEEP PROGRAM ACTIVITY (Continued)
TAXPAYER NUMBER

LAST STATEMENT

On File

November 30. 2009 •

DATE

MOIDAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

12/21/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 22 22.00
FUND (B)
INTRA-DAY PURCHASE

----- ------ ---- - ---- ---- --- - --- ------- ------------ - - - - -- - -
12/29/09 FUND DREYFUS GENERAL MONEY MARKET

- --- - -
GMB)X

- -- - - -
42.56

- --- ----- - - - - - -
42 56

-----

FUND (B)
INTRA-DAY PURCHASE

12/29/09 FUND DREYFUS GENERAL MONEY MARKET GMBXX 810 810.00
FUND (B)
PURCHASE REQUESTED

--- -- - ------- - ----- - ------ ------ - - - - - - --
12/31109 FUND DREYFUS GENERAL MONEY MARKET

- - - - --- -
GMBXX

- - - - --^-
9,785 74

- - -- - -'- - -- ' - - -
9,785.74

-------•_

FUND (8)
INTRA-DAY PURCHASE

12/31/09 CLOSING BALANCE 98,243.77

SWEEP PROGRAM DIV/INT $0 74

NET SWEEPING ACTIVITY 40.190 32 $-40,190.32

Trades Executed Pending Settlement

SETTLEMENT TRADE

DAT E DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

01/04/10 12/29/09 SOLD CORNERSTONE PROGRESSIVE CFP -3,00000 8 9800 26,789 30
RETURN FUND

UNSOLICITED

TOTAL $000 $26,789.30

The above trades do not appear in any other section of this statement
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GUSTAV & IRENE STERN
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Your messages

As part of the Financial Industry Regulatory Authority (FINRA) Investor
Education Program , you may obtain information on FINRA ' s Public
Disclosure Program by contacting FINRA at telephone number (800)
289-9999 or via the Internet address which is wwwfinraorg . In addition,
a brochure explaining the Public Disclosure Program is available from
FINRA upon request.

uRf, New Wire Instruction Information

STATEMENT PERIOD December 1, 2009

THROUGH December 31, 2009

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT November 30, 2009

is

Effective Immediately, US dollar wire transfers to your brokerage account
should be addressed as follows-

JPMorgan Chase
ABA #021000021
F/B/O JPMCC
DDA #066001633
For further credit to. 'Your account number'
'Your account name'

You are advised to promptly report any inaccuracy or discrepancy in your Q
account to your broker and J.P. Morgan Clearing Corp , ('1PMCC") at the
telephone numbers listed on the front of this statement . In order to
protect your rights, including any rights under the Securities Investor
Protection Act ('SIPA"), any such communications should be reconfirmed
in writing to your broker and JPMCC at the addresses which appear on the
front of this statement.

Compensation Received in Connection With Mutual Fund Transactions

Advisers, distributors or other affiliates of certain mutual funds (which
include money market and non-money market funds) may enter into
arrangements to pay brokers that distribute their shares for
administrative, technological or other services, including marketing and
other support services provided to such funds or their affiliates. These
fees, commonly referred to as 'revenue sharing,' are separate from and
in addition to any shareholder servicing or distribution fees that a mutual
fund pays out of its own assets pursuant to its Rule 1 2b-1 plan and other
expenses which are described in a fund's prospectus fee table. Revenue
sharing fees are paid out of the assets of the fund affiliate and not from
the fund's assets and, therefore, have no impact on a fund's expense
ratio or yield.

•
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GUSTAV & IRENE STERN

10 or i

STATEMENT PERIOD December 1.2009

THROUGH December 31. 2009

Your messages (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEM ENT November 30. 2009 •

With respect to money market funds, J.P. Morgan Clearing Corp.
"

With respect to non-money market funds, JPMCC has entered into an
("JPMCC ) negotiates revenue sharing payments separately with each arrangement with a financial institution to provide administrative and
fund family and not all fund families pay the same amount or pay clearing services. This service provider has distribution or servicing
according to the same formula. These payments are calculated based on arrangements directly with fund companies, pursuant to which the
a percentage of the dollar value of the fund assets held by JPMCC in service provider receives compensation from the fund companies of up to
customer accounts Pursuant to agreements with the various fund 0.45% per year of the average assets of domestic fund shares held by the
families, JPMCC may receive up to 0.56% per year of the average daily service provider Pursuant to its arrangement with JPMCC, the service
assets of fund shares carried in customers' accounts at JPMCC. Please provider will remit to JPMCC, in an aggregate amount, all of the payments
note, however, that the actual amount received by JPMCC is subject to it receives from fund families with respect to non-money fund shares
periodic waivers by fund families and such waivers may significantly carried in accounts at JPMCC. Since these payments are made on an
reduce the actual amount received by JPMCC Money market funds aggregate basis, JPMCC cannot determine the amount a particular fund
whose affiliates do not make revenue sharing payments to JPMCC are company pays or whether all or a portion of any such payment includes
generally not made available by JPMCC to its customers. These money revenue sharing from the fund's adviser, distributor or other affiliate.
market funds may in some cases have higher yields than money market
funds whose affiliates do make revenue sharing payments. There Is, The prospectus and statement of additional information of mutual funds
therefore, a potential conflict of interest in the form of an additional available through J.P. Morgan may contain additional information
financial incentive to J.P. Morgan for making available to customers regarding revenue sharing payments made by affiliates of the fund
money market funds whose affiliates enter into revenue sharing company.
arrangements. In limited circumstances, a portion of these revenue
sharing payments may be passed on as compensation to certain

isintroducing brokers.
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Your messages (continued)

OFFICE SERVICING YOUR ACCOUNT
725 Fifth Ave.
22nd Floor
New York , NY 10022
212.319-9110
Fax 212.888-6824

Important Information Regarding Auction Rate Securities (ARS). ARS are

debt or preferred securities with an interest or dividend rate reset

periodically in an auction , Although there may be daily, weekly and

monthly resets, there is no guarantee that there will be liquidity. If there

are not enough bids at an auction to redeem the securities available for

sale, the result may be a failed auction. In the event of a failed auction,

there is no assurance that a secondary market will develop or that the

security will trade at par or any other price reflected on statements.

Accordingly , investors should not rely on pricing information appearing in

their statements with respect to ARS. Where J P. Morgan Clearing Corp.

was unable to obtain a price from an outside service for a particular ARS,

the price column on your statement will indicate " unprlced."

GUSTAV & IRENE STERN

STATEMENT PERIOD December 1, 2009

THROUGH December 31. 2009

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT November 30, 2009

V^r SEC Rule 606 ("Rule') requires all broker-dealers that route orders in

equity and option securities to make available quarterly reports that

present a general overview of their routing practices. The reports must

identify the significant venues to which customers orders were routed for

execution during the applicable quarter and disclose the material aspects

of the broker-dealers relationship with such venues. In addition, the Rule

requires broker-dealers to disclose, upon customer request, the venues

to which the customer's individual orders were routed, and,

broker-dealers must respond to customer requests for individual

information on customer orders that were routed for execution in the six

months prior to the request, whether the orders were directed or

non-directed, and the time of the transactions, if any, that resulted from

such orders. Contact Braver, Stern Securities Corp. at 212-319-9110for

any such request.

Braver Stern's quarterly Rule 606 report is available at:

•

****** End of Statement * * - * * * •
STOP
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Your Portfolio Holdings 4

Transaction Detail . 5

Sweep Program Activity. 6
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GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 692,601

SWEEP PROGRAM BALANCE 132,338

NET EQUITY THIS PERIOD $824 ,939

NET EQUITY LAST STATEMENT 844,417

CHANGE SINCE LAST STATEMENT -19,478

This portfolio includes one or more unpriced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT J P MORGAN CLEARING CORP

1 METROTECH CENTER NORTH, BROOKLYN NY 11201

(212) 272-2000

Market Value of Your Portfolio

Cash & Money Mkt Fds $732 338

598 244

Equ,ues $692.601

$746,173

Current market value

L ' Last statement' s market value

gq c This summary is for informational purposes only It is not intended as a tax document
sL This statement should be retained for your records. See reverse side for important information.

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1,2010

THROUGH January 29, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31, 2009 •

•
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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OFFICE SERVICING YOUR ACCOUNT

Braver Stern Secs LLC
725 Fifth Ave.
22nd Floor
New York , NY 10022
212.319.9110
Fax 212 888.6824
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Portfolio Value
THIS PERIOD LAST PERIOD

Assets

Sweep Program/Money Mkt Fds 132,337 79 98,243 77

Equities 692 ,601 00 746,173 00

------------------------------ -

Total Assets

- - - - -- - -- - - - ------
$824,938 79

------------------
$844,416.77

NET PORTFOLIO VALUE $824,938.79 $844,416 77

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog
---------------

$98,243 77
-----------------------

$98,243 77
--------------------- ---------

Securities Sold 26,789.30 26,789 30

Div/Int/Other Inc (Credit) 7,301 40 7,301.40

Sweep Program Div/Int 3 32 3 32

-----------------------------
Amount Credited
---------- --------------------

-----------------------
$34,094.02

------------- --- -------

-----------------
$34,094.02

-----------------

Net Cash/Sweep Prog Act. 34,094 02 34,094 02

Closing Cash/Sweep Prog . $132,337 79 $132,337 79
---------------------------------------------------------------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 6,851.40 6,851 40

- - - - -- ----- -------------------------------------------
Total $6,851 40 $6,851.40

- - --- - -- - - - ------- --- - ---- -- -- - -- - - --- --- --- -- - ---- --- --- ---------- --- -

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1, 2010

THROUGH January 29, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31, 2009 •

Your Portfolio

Allocation

Cash & MMF 17%

Equities 83%

Unshaded portions denote debit balance and/or short market

values The allocation percentage is derived from the absolute
market value of your portfolio
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Braver Stern Secs LLC
725 Fifth Ave
22nd Floor
New York , NY 10022
212-319-9110
Fax 212-888-6824
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

MARKET

DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 132,337 79 1.0000 132,338

FUND (B)

EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $132,338

EQUITIES

Equities & Options

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (% )

ADVENT CLAYMORE CONVSECS& AVK CASH 1,000 151900 15,190 1,127 74194
INCOME FD

-- -------- -----
ADAMS EXPRESS COMPANY ADX

-
CASH

- -
2,700

- -
9 7300

-

--
26,271

- -

----------
216

---

----------
08222

-
BOULDER GROWTH & INCOME FD

--
BIF

- - -
CASH 23,400

--
6.0700

- -------- -
142,038

-

------------- ----------

-
COHEN & STEERS CLOSED-END

- - - -
FOF

- ---
CASH

--
1,000

--
11.6200

- ------------
11,620

----------------
920

----------
7.9174

OPPORTUNITY FD INC
- --- - - - - - - -- - ----- ------ --------------- ---------- - - ---- - -

CORNERSTONE PROGRESSIVE
- -

CFP CASH 32,700 8 1000 264,870
- -- -

80,442

- ------

30 3704

RETURN FUND
- ------ -- -- --- ----- -- -

- - '
---- - - ° ------- -------- ----------- ---------------- -- -- -------- --------

CLOUGH GLOBAL OPPORTUNITIES FD G L CASH 200 12 2700 2,454 216
- - -
8.8020

SH BEN INT
--------------------- --- ------------------ ------ ----------- --------------- ---------------- ---- -

FIRST TRUST / VALUE LINE & 33735H105 CASH 3,800 Unpnced 152
-- ---

IBBOTSON EQUITY ALLOCATION

FUND

FORT DEARBORN INCOME SECS INC FDI CASH
- - -

4,300
---- --------

14 6600
------•----------

63,038
---------------

3,440
------- - - -

5 4570
---

GABELLI GLOBAL DEAL FD GOL CASH 3,000 13 6900 41,070
-- - - --
5,280

--------
12 8561

COM SH BEN INT
--------------------- ------------ ------------- ---------------- ------ ---

GREATER CHINA FUNDINC GCH CASH 1,400 12.3000 17,220
- -----------

115
----------------

-
06678

----------

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1, 2010

THROUGH January 29, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31, 2009 •

•
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Your Portfolio Holdings (continued)

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

JAPAN SMALLER CAPITALIZATION JOF CASH 800 7 4000 5,920 42 0 7095
FD INC

- - - - - - - -----------------
JOHN HANCOCK BANK AND THRIFT BTO CASH 600 14 8310 8,899

-------------
77

----------
08653

OPPORTUNITY FUND
- - - -

NFJ DIVID INT & PREM
- - -

NFJ
- - --- -

CASH
- - - - -

3,000
- ------- -

14 5000
---- -----------

43,500
-- --------------

1,800
----------

4 1379

STRATEGY FD
- - - -- - - -- - - - ------------- ---------------- ---------

ROYCE MICRO-CAP TRUST INC RMT CASH 1,700 7 1100 12,087
-

- - - - - - - - - --
SOURCE CAPITAL INC

- - -
SOR

- - ---- - -
CASH

-- - - --
800

- - ----
41 1300

--------------
32,904

----------------
1,600

----------
4.8626

- -
TRI CONTINENTAL CORPORATION

-
TY CASH

- -
500

- - - - -
11 0400

----------------
5.520

----------------
88

----------
1 5942

Total Equities& Options $692,601 $95,515

TOTAL EQUITIES $692,601 $95,515

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $95,515

YOUR PRICED PORTFOLIO HOLDINGS $824,939

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

01/04/10 12/29/09 SOLD CORNERSTONE PROGRESSIVE CFP -3,000 8 98000 26,789 30
RETURN FUND

UNSOLICITED

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1, 2010

THROUGH January 29, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31, 2009 •

•

SECURITIESSOLD $26,789 3 0
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Transaction Detail (continued)

DIVIDENDS / INTEREST/ OTHER INCOME

DIVIDENDS

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1,2010

THROUGH January 29, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31, 2009

DATE DESCRIPTION SYMBOVCUSIP QUANTITY RATE I SI DEBIT AMOUNT CREDIT AMOUNT

01/04/10 NFJ DIVID INT & PREM NFJ 450.00
STRATEGY FD

CASH DIV ON 3000 SHS

REC 12/ 28/09 PAY 01/04/10

AMOUNT INCLUDED ON 2009-1099

--1-ii-9-/-1-0
-------------

0
-------------- ---- ----•------------------ ----

ADVENT CLAYMORE CONY SECS &
----- ------

AVK
------ --------- ----------- ------------

1,000 0 0939
---------- -----------------

93 90
INCOME FD

REC 01 /15/10 PAY 01/29/10

01/29/10 CORNERSTONE PROGRESSIVE CFP 32,700 0 2050 6,703.50
RETURN FUND
REC 01/15/10 PAY 01/29/10

01/29/10 CLOUGH GLOBAL OPPORTUNITIES FD GLO 200 0.2700 54.00
SH BEN INT

REC 01/22/10 PAY 01/29/10

•

TOTAL DIVIDENDS (CREDIT) $7,301.40

SWEEP PROGRAM ACTIVITY

DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

01/01/10 OPENING BALANCE 98,243.77
- ---------------------------------------
01/04/10 REINVEST

--------- - - -
DREYFUS GENERAL MONEY MARKET GMBXX

- -
3 32

-
3 32

FUND (B)
DIVIDEND REINVEST

----------------------------------
01/04/10 FUND

------------- - - -
DREYFUS GENERAL MONEY MARKET

- -
GMBXX

- -
450

- -------- ----
450.00

FUND (B)
INTRA-DAY PURCHASE

- ------------ ---- -------- - ------------
01/04/10 FUND

- -- - ----------- - - - - - - -
DREYFUS GENERAL MONEY MARKET

-- - ---
GMBXX

- - - - - -
26.789 30

- - -
26,789 30

FUND (B)

----------------------------------------- PURCHASE REQUESTED
------------ ----------- -------------
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Transaction Detail (continued)

SWEEP PROGRAM ACTIVITY (Continued)

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1,2010

THROUGH January 29. 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

IAST STATEMENT December 31, 2009

DATE

MOIDAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
01/04/10 DIVIDEND DREYFUS GENERAL MONEY MARKET GMBXX 3 32

FUND (B)

-----------------------------
AMT INCLUDED IN 2009 - 1099

------ -------- -
01/29/10 FUND

----------------- - - - - - -
DREYFUS GENERAL MONEY MARKET

- - -- - - - -- -- - - - -
GMBXX 6,851 40 6,851.40

FUND (B)
INTRA-DAY PURCHASE

01/29/10 CLOSING BALANCE 132,337 79

SWEEP PROGRAM DIV/INT $3 32
NET SWEEPING ACTIVITY 34,094 02 $-34,094.02

Your messages

QW On February 1 9th, 2010, the Cashiers Department will be relocating to

J.P. Morgan Clearing Corp.
4 Chase Metrotech Center
Mail Code NY1-C060
Brooklyn, NY 11245-0001
Attn. Cashiers Dept.
Attn Karen Locus/Bill Furey

F New Wire Instruction Information

Effective Immediately, US dollar wire transfers to your brokerage account
should be addressed as follows

JPMorgan Chase
ABA #021000021
F/B/0 JPMCC
DDA #066001633
For further credit to 'Your account number'
'Your account name'

is
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Braver Stern Secs LLC
725 Fifth Ave,

22nd Floor
New York, NY 10022
212-319-9110
Fax 212 -888-6824
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Your messages (continued)

Important Notice for Account Holders who Trade Options

Effective January 1, 2010, The International Securities Exchange (ISE),
NASDAQ OMX PHLX and Boston Options Exchange ("BOX") each has
implemented an Option Regulatory Fee ("the fee"), This fee is identical to
the fee currently in place at the Chicago Board Options Exchange
("CBOE") The ISE and PHLX fee is set at $0.0035 per contract and the
BOX fee is set at $0.0030 on all customer buy and sell option
transactions that are executed or cleared by an ISE, PHLX or BOX member
regardless of the marketplace. The fee is assessed to the broker on the
trade and, as permitted in the ISE, PHLX and BOX implementation, the fee
is being passed-through to account-holders as part of the costs
associated with processing individual option trades. The fee will appear
on trade confirmations for options trades, identified as 'Options Fee." It
is anticipated this change in the confirmation will be included starting in
or about March 1, 2010.

Please contact your financial advisor with any questions regarding this
fee.

GUSTAV & IRENE STERN

STATEMENT PERIOD January 1,2010

THROUGH January 29, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31 2009

vW You are advised to promptly report any inaccuracy or discrepancy in your •
account to your broker and J.P. Morgan Clearing Corp, ("JPMCC') at the
telephone numbers listed on the front of this statement. In order to
protect your rights, including any rights under the Securities Investor
Protection Act ("SIPA'), any such communications should be reconfirmed
in writing to your broker and JPMCC at the addresses which appear on the
front of this statement.

40
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STATEMENT PERIOD January 1, 2010

THROUGH January 29, 2010

Your messages (continued ) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT December 31, 2009 •

Important Information Regarding Auction Rate Securities (ARS). ARS are SEC Rule 606 ("Rule") requires all broker - dealers that route orders in
debt or preferred securities with an interest or dividend rate reset equity and option securities to make available quarterly reports that
periodically in an auction . Although there may be daily , weekly and present a general overview of their routing practices. The reports must
monthly resets, there is no guarantee that there will be liquidity . If there identify the significant venues to which customers orders were routed for
are not enough bids at an auction to redeem the securities available for execution during the applicable quarter and disclose the material aspects
sale, the result may be a failed auction. In the event of a failed auction, of the broker-dealer ' s relationship with such venues . In addition, the Rule
there is no assurance that a secondary market will develop or that the requires broker- dealers to disclose, upon customer request, the venues
security will trade at par or any other price reflected on statements, to which the customer ' s individual orders were routed, and,
Accordingly , investors should not rely on pricing information appearing in broker- dealers must respond to customer requests for individual
their statements with respect to ARS . Where J . P. Morgan Clearing Corp. information on customer orders that were routed for execution in the six
was unable to obtain a price from an outside service for a particular ARS, months prior to the request, whether the orders were directed or
the price column on your statement will indicate 'unpriced " non-directed, and the time of the transactions , if any, that resulted from

such orders . Contact Braver , Stern Securities Corp. at 212-319-9110for
any such request.

Braver Stern 's quarterly Rule 606 report is available at:

gi //www tta thomson com/reports/1 6/b /

STOP
End of Statement

p. - raver



Braver Stern Securities LLC

What's In This Statement

Financial Summary .3

Your Portfolio Holdings - 4

Transaction Detail 5

Sweep Program Activity . . .. . 6

Your Messages 7

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 620,990

SWEEP PROGRAM BALANCE 186,375

NET EQUITY THIS PERIOD $807 ,365

NET EQUITY LAST STATEMENT 824,939

CHANGE SINCE LAST STATEMENT -17,574

This portfolio includes one or more unpriced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT J P MORGAN CLEARING CORP

3 CHASE METROTECH CENTER BROOKLYN NY 11245

(212) 272-2000

725 Fifth Ave
22nd Floor
New York NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash & Money Mkt Fds

^

$186 375

$132,338

Equities $620,990

$692,601

Current market value

Last statement's market value

^qr This summary is for informational purposes only It is not intended as a tax document
ThisThis statement should be retained for your records See reverse side for important information.

GUSTAV & IRENE STERN

STATEMENT PERIOD January 30, 2010

THROUGH February 26, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29, 2010

•
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Portfolio Value

725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

THIS PERIOD LAST PERIOD

Assets

Sweep Program/Money Mkt Fds 186,374 78 132,337 79

Equities
-

620,990 00
-- --

692,601 00

------- ------------- ----------

Total Assets

--- ---•---------
$8 07, 36 4 7 8

------- -
$8 24,938 79

NET PORTFOLIO VALUE $807,364 78 $824,938 79

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog.
--------------------------

$132,337.79
------------------------

$98,243 77
-------------------

Securities Sold 48,464.37 75,253.67

Div/lnt/0ther Inc (Credit) 5,567.40 12,868 80

Sweep Program Div/Int 5 22 8 54

------------------------------
Amount Credited
----- ---------------- -------

------------------------
$54,036 99

--- --- ----------------

-----------------
$88,131 01

-----------------

Net Cash/Sweep Frog Act 54,036 99 88,131 01

Closing Cash/Sweep Frog. $186,374.78 $186,374.78
---------------------------------- ----------------- ---------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 5,572.62 12,424 02

------------------------ ------------------•------------------------
Total $5,572 62 $12,424 02

---------- ------------------------------------------------------------

GUSTAV & IRENE STERN

STATEMENT PERIOD January 30, 2010

THROUGH February 26, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29, 2010 •

Your Portfolio

Allocation

Cash & MMF

ashes 76%

Unshaded portions denote debit balance andlor short market

values The allocation percentage is donned from the absolute
market value of your ponfobo



Braver Stern Securities LLC 725 Fifth Ave
22nd Floor
New York. NY 10022
212-319-9110
Fax 212-888-6824

4 0l a

Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

MARKET

DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PR I CE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 186,374 78 1.0000 186,375
FUND (B)

EST. 30 DAY AVG YIELD .0500%

TOTAL CASH & MONEY MARKET FUNDS $186,375

EQUITIES

Equities & Options

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTIO N SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

ADVENT CLAYMORE CONVSECS& AVK CASH 1,000 158000 15,800 1,127 7 1329
INCOME FD

- - -- - -- - - --- -- - - - - - --- -•-------•---------- --•------------- --•--------
ADAMS EXPRESS COMPANY ADX CASH

- --
2,700

-
9.9500

---- ----
26,865

---------- - -
216

- -----
0 8040

---------
BOULDER GROWTH & INCOME FD

- -
BIF

- - - -
CASH

-
23,400

- -
6.1200

•- -- -
143,208

------- --- --

COHEN & STEERS CLOSED-END FOF CASH 1,000 12.1500 12,150 920 7 5720
OPPORTUNITY FD INC

- -- ---------- ---------------- ----------- ------------ -----

CORNERSTONE PROGRESSIVE CFP CASH 26,700 6.9000 184,230 33,001 17 9129
RETURN FUND

- - - - - -------- --- ---------- -- -- ------------ -------- ----
CLOUGH GLOBAL OPPORTUNITIES FD

- -
GLO CASH

-
200

-
12 4800

•----
2,496

•-
216

-
8.6538

SH BEN INT

FIRST TRUST / VALUE LINE & 33735H 105 CASH 3,800 Un raced 152
IBBOTSON EQUITY ALLOCATION -

FUND
-----------------------------

------
-------- --- ------------------------------------------------------- ---------------- -----------------------

FORT DEARBORN INCOME SECS INC FDI CASH 4,300 14 6300
-

62,909
-

3,440
-

5 4682
- -

GABELLI GLOBAL DEAL FD GDL CASH 3,000
- --

14 2200

--- -------------
42,660

-------------- -

5,280

- ------
12 3769

COM SH BEN INT
- ----•---- - --- ----------------- ----------------- ---------------- --•-------

GREATER CHINA FUND INC GCH CASH 1,400 12 3100
--

17,234
---------------

115
----------------

06673
----------

GUSTAV & IRENE STERN

STATEMENT PERIOD January 30, 2010

THROUGH February 26, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29, 2010

•
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GUSTAV & IRENE STERN

STATEMENT PERIOD January 30, 2010

THROUGH February 26. 2010

Your Portfolio Holdings ( continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29, 2010

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIELD (%)

JAPAN SMALLER CAPITALIZATION JOF CASH 800 8.1300 6,504 42 06458
FD INC

---- --------------------------' ----- ------• -- ------ ---BANK---- -
JOHN HANCOCK AND THRIFT BTO HCAS 6000600 14 8

7700
00 8, 922 77 0 8630

OPPORTUNITY FUND
----------------------------------------

NFJ DIVID INT & PREM
------------
NFJ

--- ------------
CASH

---------------------
3,000

--------------
15 1300

----------------
45,390

----------------
1,800

----------
3.9656

STRATEGY FD
-- - - - - - - - ----------- ------- - -- --' -- - -

ROYCE MICRO-CAP TRUST INC
- - --
RMT

-
CASH 1.700

- -
7 5790

---
12,884

- ----- -- -------

SOURCE CAPITAL INC
- --

SOR
- --

CASH
--- ------------

800
--- --------- --- ----

42 5100
-------- --------

34,008
----------------

1,920
----------------

5 6457
-- ------ -

TRI CONTINENTAL CORPORATION TY CASH 500 11 4600 5,730 88
-

1 5358

Total Equities& Options $620,990 $48,394

TOTAL EQUITIES $620,990 $48,394

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $48,394

YOUR PRICED PORTFOLIO HOLDINGS $807,365

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

02/04/10 02/01/10 SOLD CORNERSTONE PROGRESSIVE CFP -6,000 8 13750 48,464 37
RETURN FUND

AVG PRICE SHOWN-DETAILS ON REQ

UNSOLICITED

SECURITIESSOLD $48,464 3 7
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GUSTAV & IRENE STERN
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Transaction Detail (continued)

DIVIDENDS I INTEREST/ OTHER INCOME

DIVIDENDS

STATEMENT PERIOD January 30, 2010

THROUGH February 26, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29, 2010 •

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE(S) DEBIT AMOUNT CREDIT AMOUNT

02/26/10 ADVENT CLAYMORE CONV SECS & AVK 1,000 00939 93.90

INCOME FD

REC 02/12/10 PAY 02/26/10

02/26/10 CORNERSTONE PROGRESSIVE CFP 26.700 0 2050 5,473 50

RETURN FUND

REC 02/12/10 PAY 02/26/10

TOTAL DIVIDENDS(CREDIT) $5,567 40

SWEEP PROGRAM ACTIVITY

DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

01/30/10 OPENING BALANCE
- - - -

132,337.79
--- - - - -- - -- --------------------------------------

02/01/10 DIVIDEND
-- - -- - - - -- - -

DREYFUS GENERAL MONEY MARKET GMBXX 5.22
FUND (B)
MONTHLY DIVIDEND

-
--------------------------------------

REINVEST02/01/10

-- -
DREYFUS GENERAL MONEY MARKET

- -
GMBXX

-- - - -
5 22 5 22

FUND (B)
DIVIDEND REINVEST

- -- --------------------------------------
02/04/10 FUND

--- ----- - - - - - - - - -
DREYFUS GENERAL MONEY MARKET

- -- -
GMBXX

- - - - -
48,464.37 48,464.37

FUND (B)
PURCHASE REQUESTED

--- - - - --- - -- - - - - - - - - -- -------- - - - - - -
02/26/10 FUND

- - - - - -- - - - - -
DREYFUS GENERAL MONEY MARKET GMBXX 5,567 40 5,567.40
FUND (B)
INTRA-DAY PURCHASE

- - - - -- --------------------------------------

02/261 10

--------------
CLOSING BALANCE 186,374 78

SWEEP PROGRAM DIV/INT $5 22

NET SWEEPING ACTIVITY 54,036.99 $-54,03699

•
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Your messages

UW On February 19th , 2010 , the Cashiers Department relocated to

J.P. Morgan Clearing Corp.

4 Chase Metrotech Center

Mail Code NY1-C060
Brooklyn, NY 11245-0001

Attn Cashiers Dept.

Attn Karen Locus/Bill Furey

WRF
Important Notice for Account Holders who Trade Options

Effective January 1, 2010, The International Securities Exchange (ISE),

NASDAQ OMX PHLX and Boston Options Exchange ("BOX') each has

implemented an Option Regulatory Fee ('the fee"). This fee is identical to

the fee currently in place at the Chicago Board Options Exchange

("CBOE"). The ISE and PHLX fee is set at $0.0035 per contract and the

BOX fee is set at $0,0030 on all customer buy and sell option

transactions that are executed or cleared by an ISE, PHLX or BOX member

regardless of the marketplace. The fee is assessed to the broker on the

trade and, as permitted in the ISE, PHLX and BOX implementation, the fee

is being passed-through to account-holders as part of the costs

associated with processing individual option trades. The fee will appear

on trade confirmations for options trades, identified as 'Options Fee." It

is anticipated this change in the confirmation will be included starting in

or about March 1, 2010.

STATEMENT PERIOD January 30, 2010

THROUGH February 26, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29, 2010

New Wire Instruction Information •

Effective immediately, US dollar wire transfers to your brokerage account

should be addressed as follows:

JPMorgan Chase
ABA #021000021
F/B/O JPMCC
DDA #066001633
For further credit to 'Your account number'
'Your account name'

uaf> You are advised to promptly report any inaccuracy or discrepancy in your

account to your broker and J.P. Morgan Clearing Corp. ("JPMCC) at the
telephone numbers listed on the front of this statement. In order to
protect your rights, including any rights under the Securities Investor
Protection Act ("SIPA'), any such communications should be reconfirmed

in writing to your broker and JPMCC at the addresses which appear on the

front of this statement.

f J

Please contact your financial advisor with any questions regarding this

fee.
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GUSTAV & IRENE STERN

STATEMENT PERIOD January 30, 2010

THROUGH February 26, 2010

Your messages (continued) ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT January 29. 2010

jj^W Important Information Regarding Auction Rate Securities (ARS). ARS are JW SEC Rule 606 ("Rule") requires all broker-dealers that route orders in

debt or preferred securities with an interest or dividend rate reset equity and option securities to make available quarterly reports that

periodically in an auction. Although there may be daily, weekly and present a general overview of their routing practices. The reports must

monthly resets, there is no guarantee that there will be liquidity, If there identify the significant venues to which customers orders were routed for

are not enough bids at an auction to redeem the securities available for execution during the applicable quarter and disclose the material aspects

sale, the result may be a faded auction. In the event of a failed auction, of the broker-dealers relationship with such venues. In addition, the Rule

there is no assurance that a secondary market will develop or that the requires broker-dealers to disclose, upon customer request, the venues

security will trade at par or any other price reflected on statements, to which the customers individual orders were routed, and,

'Accordingly, investors should not rely on pricing information appearing in broker-dealers must respond to customer requests for individual

their statements with respect to ARS Where J.P. Morgan Clearing Corp. information on customer orders that were routed for execution in the six

was unable to obtain a price from an outside service for a particular AIRS, months prior to the request, whether the orders were directed or

the price column on your statement will indicate "unpnced," non-directed, and the time of the transactions, if any, that resulted from
such orders. Contact Braver, Stern Securities Corp. at 212-319-9110for
any such request.

Braver Stern's quarterly Rule 606 report is available at:

th ms n com/re o ts/1 6/bravedh t // tt

f S•"»»` E

p -tp: www. a. o o r

STOP
nd o tatement



Braver Stern Securities LLC 725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV& IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26, 2010

J.P. Morgan Clearing Corp. would like to take this opportunity to notify you that the third party(ies) (i.e., interested party(ies) associated with your account)

noted on the cover page of this statement are set-up to receive copies of your month-end account statements and/or your transaction confirmations. If you

wish to modify or cease distribution to any of the recipients indicated below, please contact your Account Executive. This information will continue to be

provided on your quarterly statements.

yThi rd Part

DOLIVER CAPITAL ADVISORS
6363 WOODWAY STE 963
HOUSTON TX 77057

0
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Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 775,504

SWEEP PROGRAM BALANCE 73,902

NET EQUITY THIS PERIOD $849,406

NET EQUITY LAST STATEMENT 807,365

CHANGE SINCE LAST STATEMENT 42,041

This Portfolio includes one or more unpriced securities that are not

reflected in the Total Value of Securities and the Net Equity This Period

CLEARING AGENT 1 P MORGAN CLEARING CORP

3 CHASE METROTECH CENTER BROOKLYN NY 11245

(212) 272-2000

725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV & IRENE STERN

FOUNDATION INC

760 PARK AVENUE
NEW YORK NY 10021-4152

Market Value of Your Portfolio

Cash 6 Money Mkl Fds 277 902

$186,375

Equities $775,504

$620,990

Current market value

Last statement' s market value

^qtY This summary is for informational purposes only It is not intended as a tax document
4 This statement should be retained for your records See reverse side for important information

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26 2010

40

0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Portfolio Value
THIS PERIOD LAST PERIOD

Assets --- ----- --------------- ------------------

Sweep Program/Money Mkt Fds 73,902 47 186,374 78

Equities 775,504.00 620,990.00

Total Assets $849,406 47 $807,364 78

NET PORTFOLIO VALUE $849,406 47 $807,364 78

Cash Flow Analysis
THIS PERIOD THIS YEAR

Opening Cash/Sweep Prog
--------------

$186,374 78
---- --- ---------------

$98,243 77
---------------------------------

Securities Sold 6,727.91 81,981 58

Dlv/Int/Other Inc (Credit) 9,279.00 22,147 80

Sweep Program Div/Int 6 78 15.32

-----------------------------
Amount Credited
- --------------------------- -

--------•--•-----•------
$16,013 69

-- -- - - --- ---- - - --- ------

------------------
$104,144 70

------------------

Securities Bought -128.48600 -128,48600

--- ------------------------
Amount Debited
--------------- --------------

-----------------------
$-128,486.00

-----------------------

-----------------
$-128,486 00

------------------

Net Cash/Sweep Prog. Act. -112.472 31 -24,341 30

Closing Cash/Sweep Prog . $73,902.47 $73,902 47
-------------------------------------------------------------------

Income Summary
THIS PERIOD YEAR TO DATE

Dividends 9,285 78 21,709 80
------------------------------------- -----------------------•---------
Total $9,285 78 $21.70980
------------------------------------- ---------------------------------

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27. 2010

THROUGH March 31, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26, 2010

Your Portfolio

Allocation

Cash & MMF 8%

•

400

0

Equities 92%

Unshaded portions denote debit balance and/or short market

values The allocation percentage is derived from the absolute

market value of your pontoiro
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Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

MARKET

DESCRIPTION TYPE SYMBOUCUSIP QUANTITY PRICE VALUE

DREYFUS GENERAL MONEY MARKET CASH GMBXX 73,902.47 1 0000 73,902

FUND (B)

EST. 30 DAY AVG YIELD 0500%

TOTAL CASH & MONEY MARKET FUNDS $73,902

EQUITIES

Equities & Options

DESCRIPTIO N SYMBOUCUSIP

ADVENT CLAYMORE CONV SECS & AVK
INCOME FD

--- -- ------
ADAMS EXPRESS COMPANY

----- -----

ADX
----------- ------------------------- -
BOULDER GROWTH & INCOME FD

-------------
BIF

------
BLACKROCK INCOME TRUST INC

---- -----
BKT

----------- ------------- -----------
COHEN & STEERS CLOSED-END

------
FOF

OPPORTUNITY FD INC
---

CORNERSTONE PROGRESSIVE

----- ----

CFP

RETURN FUND

- ------ ... -'
CLOUGH GLOBAL OPPORTUNITIES FD

--
GLO

SH BEN INT
-

FIRST TRUST / VALUE LINE &
--------------
33735H105

IBBOTSON EQUITY ALLOCATION

FUND
- -- ------- --- --- -.----- --------

FORT DEARBORN INCOME SECS INC
------------
FDI

GABELLI GLOBAL DEAL FD GDL
COM SH BEN INT

ACCT MARKET ESTIMATED ESTIMATED
TYPE QUANT ITY PRICE VALUE ANNUAL I NCOME YIELD (%)

CASH 1,000 16 8200 16,820 1,127 67004

- -
CASH

-'
2,700

- -- - ---- --- -

- - -
10 5400

- -

-------------
28,458

-----------------
216

----------
07590

CASH
- - -

23,400
- -

- - -- -------- - ---
63200

-------------
147,888

----------------- ----------

CASH 1,700
----

65600
---------------

11,152
----------------

490
----------

4.3938

CASH 1,000 12.5500 12,550
--------
920

----------
7 3307

CASH 26,700
-----

7 4400
--------------

198,648
-----------------

33,001
----------

16 6128

-----------------
CASH

- -
200

- -
13 0300

-----------
2,606

----------------
216

- --------
8.2886

- - -
CASH

------
3,800

-----------------
Unpnced

--------------- ---------------- ----------

- -
CASH

-
4,300

- --
14 6700

-------------
63,081

----------------
3,440

-----
5 4533

CASH 3,000
-----

14 2900
---------------

42,870
----------------

3,840
----------

89573

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27 2010

THROUGH March 31, 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26 2010

•
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Your Portfolio Holdings (continued)

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTIO N SYMBOUCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YI ELD (%)

RTS GREATER CHINA FD INC GCHRT CASH 1,400 03400 476
EXP 04/ 16/2010

- -
GREATER CHINA FUND INC

- --- - -
GCH

-- ---

-
CASH

- - ---- - -

- -
1,400

---- -

-
12 1000 16,940

-------------
115

----------
06789

- - - -
JOHN HANCOCK BANK AND THRIFT BTO CASH

- --
2.000

- - ---
16 8100

-------------
33,620

-- -------------
1,778

----------
52885

OPPORTUNITY FUND

LMP CAP & INGOME FD INC
--

SCD
-

CASH 1,000 10 7600 10,760 520 4 8327
----------- ------

MORGAN STANLEY
-- -
APF

---- --- --
CASH

--' - -------
1,600

---------
15 2400

----
2__4,__3_8_424,384 834 --420-33

ASIA PACIFIC FUND INC
- -

NFJ DIVID INT & PREM
-

NFJ
--- - - -
CASH

- - -
3,000

- - -----
15 8200

------------
47,460

----------------
1,800

----------
3 7927

STRATEGY FD
-

PETROLEUM & RESOURCES CORP
- -

PEO
-

- -
CASH

-

-- - - -
1,500

----•----
23 8200

----------------
35,730

----------------
180

----------
05038

ROYCE MICRO-CAP TRUST INC
-

RMT
- -

- -
CASH

- - -

-----------
1,700

-----------------
8 1900

--------•-------
13,923

---------------- ---

ROYCE VALUE TRUST INC
-

RVT
-

CASH
- - - -

-
2,100

- - --
11 8450

-----------------
24,875

-------•-------- ----------

SOURCE CAPITAL INC
-- ------------------

SOR
------- -----

-
CASH

----

-
800

- - ---
46 4100

-- -----------
37,128

----------------
1,920

----------
5 1713

---------
TRI CONTINENTAL CORPORATION

-
TY

- -
CASH

---------------------
500

------------
12.2700

---------------
6,135

----------------
88

----------
1 4344

Total Equities& Options $775,504 $50,485

TOTAL EQUITIES $775,504 $50,485

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31, 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26. 2010

L_J

r1

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $50,485

YOUR PRICED PORTFOLIO HOLDINGS $849,406
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Transaction Detail

STATEMENT PERIOD February 27, 2010

THROUGH March 31 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

INVESTMENT ACTIVITY LAST STATEMENT February 26, 2010

SETTLEMENT TRADE

DATE DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT

03/16/10 03/11/10 BOUGHT JOHN HANCOCK BANK AND THRIFT BTO 1,400 15 68000 22,022 00
OPPORTUNITY FUND

UNSOLICITED

- ---------------------------------------------- - - - -- - ----------------------------•--------------- - - - -
03/16/10 03/11/10 BOUGHT ROYCE VALUE TRUST INC RVT 2,100 11 68000 24,633.00

UNSOLICITED

03/17/10 03/12/10 BOUGHT BLACKROCK INCOME TRUST INC BKT 1,700 654000 11,220.00

- ---------------•-----
03/17/10 03/12/10

---------•-----
BOUGHT

---------------- - - - - -
MORGAN STANLEY

----•-- - -
APF

-
1.600

- -
15 00000 24.096 00

ASIA PACIFIC FUND INC

------ --
10 03/15/10

-------- --------
BOUGHT

------- ----- --•-------° - -- -
LMP CAP & INCOME FD INC

- -
SCD

- - --•---•--
1,000

----------------
10 71000 ---10-,7-70-00

UNSOLICITED

- ---------------------
03/18/10 03/15/10

---------------•
BOUGHT

-------------------
PETROLEUM & RESOURCES CORP PEO 1,500 23 77000 35.745 00
UNSOLICITED

- ----------------------
03/22/10 03/17/10

----------------
SOLD

------•-- -- - - - - -
JAPAN SMALLER CAPITALIZATION

- - -
JOF -800 8 46000 6,727.91

FD INC
UNSOLICITED

SECURITIES BOUGHT $-128,486 00

SECURITIESSOLD - $6,727.91

DIVIDENDS / INTEREST/ OTHER INCOME

DIVIDENDS

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATEISI DEBIT AMOUNT CREDIT AMOUNT

03101/10 ADAMS EXPRESS COMPANY ADX 2,700 00100 27 00
L/TCAP GNS 2700 SHS

REC 02/12/10 PAY 03/01/10

----- ----------------•-- ------------------------------ - - ' - - - --------------------------
03101/10 ADAMS EXPRESS COMPANY ADX 2,700 0 0200 54 00

REC 02/12/10 PAY 03/01/10
------------------------- ----- --- ---------------------------------------------- ------ - ------ ---------

0
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GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31, 2010

Transaction Detail (continued) ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

DIVIDENDS /INTEREST/ OTHER INCOME (Continued) LAST STATEMENT February 26, 2010

DIVIDENDS (Continued) •

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RATE (S) DEBIT AMOUNT CREDIT AMOUNT

03/01/10 ADAMS EXPRESS COMPANY ADX 2,700 0.0200 54 00
SIT CAP GNS 2700 SHS

REC 02/12/10 PAY 03/01/10

--------------- ------
03/15/10 SOURCE CAPITAL INC

-° - -
SOR

- -
800

- -------------
0 6000

----------- -- -
480 00

REC 02/19/10 PAY 03/15/10

-------------------
03124l10

----------------------------------
GABELLI GLOBAL DEAL FD

----------- -
GDL

- --
3,000

---- --'
0.3200

------------------------
960 00

COM SH BEN INT
REC 03/17/10 PAY 03/24/10

---------------------------------
03/26/10 -----_`CAP_ ------- ----------------------

LMP & INCOME FD INC SCD 1,000 0 1300 130.00
REC 03/19/10 PAY 03/26/10

------
--------------------------03/29/10 --T-R

---- --- --- --- --- •-- ---- --- -° --- ------ --
I CONTINENTAL CORPORATION

- --- -- --' --- - -- ----'---
TY

- ----- ' ----
500

------ ----' --- ---'
0 0440

--------- ---.. -- ---- ------ --- -
22 00

REC 03/22/10 PAY 03/29/10

------------------------- --------
03/30/10

- ----------------- •-------- --------
NFJ DIVID INT & PREM NFJ

-------
3,000

---------------------
0 1500

----------
450.00

STRATEGY FD

REC 03/22/10 PAY 03/30/10

--------------- -------------------
03/31/10

------------------------ - -
ADVENT CLAYMORE CONV SECS &

- -
AVK

-
1,000

- -- - -
0.0939

-- --- - -
93 90

INCOME FD

REC 03/15/10 PAY 03/ 31/10

--------------- --------------- -
03/31/10

---- ------------
COHEN & STEERS CLOSED-END FOF

----
1,000

----------------------
0 2300

------ ---------- -----------
230 00

OPPORTUNITY FD INC

REC 03/24/10 PAY 03/31/10

03/31/10
-

CORNERSTONE PROGRESSIVE
-

CFP
- -

26.700
- - - -
0 2050

- - - - -----------
5,473 50

RETURN FUND

REC 03/15/10 PAY 03/31/10

03/31/10 FORT DEARBORN INCOME SECS INC FDI 4,300 0.2000 860 00
REC 03/15/10 PAY 03/31/10



Braver Stern Securities LLC 725 Fifth Ave
22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV & IRENE STERN

8 of 4

STATEMENT PERIOO February 27, 2010

THROUGH March 31. 2010

Transaction Detail ( continued ) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

DIVIDENDS /INTEREST/ OTHER INCOME (Continued)
LAST STATEMENT February 26, 2010

DIVIDENDS (Continued) •

DATE DESCRIPTION SYMBOUCUSIP QUANTITY RAT (fl D E BIT AMOUNT CRE DITAMOUNT
03/31/10 JOHN HANCOCK BANK AND THRIFT BTO 2,000 02223 444.60

OPPORTUNITY FUND

REC 03/22/10 PAY 03/31/10

TOTAL DIVIDENDS(CREDIT) $9,279 00

DISTRIBUTION

DATE TRANSACTION DESCRIPTION SYMBOUCUSIP QUANTITY RATE($) D E BIT AMOUNT CR E DIT AMOUNT
03/29/110 DISTR RTS GREATER CHINA FD INC GCHRT 1,400

DUE 04/16/10
EXP 04/16/2010
RTS DIST ON 1400 SHS

REC 03/23/10 PAY 03/24/10
RTS FROM G31231

TOTAL DIVIDENDS/ INTEREST/ OTHER INCOME (CREDIT) $9,279 00

•SWEEP PROGRAM ACTIVITY

• DATE
MO/DAY TRANSACTION

/

DESCRIPTION

OPE IN
SYMBO K' SIP QUANTITY PRICE D E BIT AMOUNT CREDIT AMOUNT

1002/27
-------------------------------------

N G BALANCE
---------------

186,374 78

03/01/10 DIVIDEND DREYFUS GENERAL MONEY MARKET
---------

GMBXX 6 '78
FUND (B)

----------------- --------------- --
MONTHLY DIVIDEND

-- -•---- --- ------ - -
03/01/10 REINVEST

- --- --- -
DREYFUS GENERAL MONEY MARKET

- - -
GMBXX 6 78 6 78

FUND (B)
DIVIDEND REINVEST

--------------------- -------------- ---- - ---- --
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22nd Floor
New York NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV & IRENE STERN
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STATEMENT PERIOD February 27 2010

THROUGH March 31 2010

Transaction Detail ( continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

SWEEP PROGRAM ACTIVITY (Continued)
LAST STATEMENT February 26, 2010

DATE

MOlDAY TRANSACTION DESCRIPTION $YMBOUCUSIP QUANTITY PRICE DEBIT AMOUNT

•

CREDIT AMOUNT
03/01 / 10 FUND DREYFUS GENERAL MONEY MARKET GMBXX 135 135.00

FUND (B)
INTRA-DAY PURCHASE•

03/15 /10 FUND DREYFUS GENERAL MONEY MARKET GMBXX 480 480.00
FUND (B)

---------- - -
INTRA-DAY PURCHASE

- -----
03/1
---•--

6/1
•-
0
-------

FUND
-----------

REYFUS
---- ------ -

A
--

L
------
MONEY

-
M
----
ARKET
----

D GENERAL
--
M
,---- ---

46
-_5

5- , 65
-

46,65 5 00
FUND (B)
REDEMPTION REQUESTED

03/17 /10 FUND DREYFUS GENERAL MONEY MARKET GMBXX -35,316 35,316.00
FUND (B)

. ........
-

REDEMPTION......... REQUESTED
-------------- --- FUND03/18/10

- ------ -
DREYFUS GENERAL MONEY MARKET GMBXX

- ---
-46,515

- - - - -
46,515.00

FUND (B)
REDEMPTION REQUESTED

03/22 / 10 FUND DREYFUS GENERAL MONEY MARKET GMBXX 6,727 91 6,727 91
FUND (B)

-- ----------- --------
PURCHASE REQUESTED

---- --------
ND03/24 / 10 FU

---•---------- - - - - -
DREYFUS GENERAL MONEY MARKET

-------- - -
GMBXX

-- ------- - -
960

- -
960.00

FUND (B)
INTRA-DAY PURCHASE

03/26110 FUND
---

DREYFUS GENERAL MONEY MARKET
----- -----
GMBXX

-
130 130 00

FUND (B)

----------------------
INTRA-DAY PURCHASE

----

•

---------------
03/29 / 10 FUND

--
DREYFUS GENERAL MONEY MARKET GMBXX 22 22 00
FUND (B)
INTRA-DAY PURCHASE
----------CHA

•

03/30/10 FUND DREYFUS GENERAL MONEY MARKET
- -

GMBXX
- -

450
-

450 00
FUND (B)

-
INTRA-DAY PURCHASE

--------------
03/31/ 10 FUND

-
DREYFUS GENERAL MONEY MARKET

-
GMBXX

-
7,102

-
7,102.00

FUND (B)

-------------------------------------
INTRA - DAY PURCHASE

--------------- --- --- -
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STATEMENT PERIOD February 27 2010

THROUGH March 31 2010

Transaction Detail ( continued )
ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File
SWEEP PROGRAM ACTIVITY (Continued)

LAST STATEMENT February 26, 2010
DATE

MO/DAY TRANSACTION DESCRIPTION SYMBOVCUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
03/31/10 CLOSING BALANCE 73,902.47

•

SWEEP PROGRAM DIV/INT
$6 78

NET SWEEPING ACTIVITY -112,472 31 $-16,01369 $128,48600

Your messages

J.P. Morgan Clearing Corp. Net Capital and Net Capital Requirements. Q On February 19th, 2010, the Cashiers Department relocated to-

At December 31, 2009 the Company's net capital of approximately $5 2 J.P. Morgan Clearing Corp.
billion was approximately 6.7% of aggregate debit items and exceeded the 4 Chase Metrotech Center
minimum regulatory net capital requirement of approximately $1.6 billion Mail Code NY1-C060
by approximately $3.6 billion. Brooklyn, NY 11245-0001

Attn Cashiers Dept.
A complete copy of the J.P. Morgan Clearing Corp. audited Statement of Attn Karen Locus/Bill Furey
Financial Condition is available on the web site
httpf(nvestor_shareholder om/I morganchase/financial-condition cfm

Alternatively, to request a free printed copy please call - toll free •
1-866-576-1300.
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Your messages (continued)

New Wire Instruction information

725 Filth Ave

22nd Floor
New York, NY 10022
212-319-9110
Fax 212-888-6824

Effective immediately, US dollar wire transfers to your brokerage account
should be addressed as follows-

JPMorgan Chase
ABA #021000021
F/B/O JPMCC
DDA #066001633
For further credit to. Your account number'
'Your account name'

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31. 2010

ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26. 2010

Important Notice for Account Holders who Trade Options

Effective January 1, 2010, The International Securities Exchange (ISE),
NASDAQ OMX PHLX and Boston Options Exchange ("BOX") each has

implemented an Option Regulatory Fee ("the fee"), This fee is identical to

the fee currently in place at the Chicago Board Options Exchange

("CBOE"). The ISE and PHLX fee is set at $0.0035 per contract and the

BOX fee is set at $0 0030 on all customer buy and sell option
transactions that are executed or cleared by an ISE, PHLX or BOX member
regardless of the marketplace The fee is assessed to the broker on the
trade and, as permitted in the ISE, PHLX and BOX implementation, the fee
is being passed-through to account-holders as part of the costs
associated with processing individual option trades The fee will appear
on trade confirmations for options trades, identified as 'Options Fee,' It
is anticipated this change in the confirmation will be included starting in
or about March 1, 2010.

Please contact your financial advisor with any questions regarding this
fee.

•

0
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Your messages ( continued)

PRIVACY POLICY STATEMENT

The Financial Services Modernization Act of 1999 has resulted in a
• number of changes to the financial services industry. In conjunction with

these changes, financial institutions are required to tell customers how
their personal information is treated. SEC Regulation S-P requires Braver
Stern Securities LLC ("Firm") to provide this statement to you annually

Customer Information

The Firm and its employees strongly believe in protecting your
confidentiality and the security of personal information we collect from

you

The Firm collects non-public personal information about you from the
following

Information received from you or your representative on
application and other forms such as your name, address,
telephone number, email address, social security number,
financial information and details regarding your employer,
Information about your transaction with the Firm, its affiliates, or
others such as your holdings or trades, and
Information the Firm may receive from a consumer reporting

is

agency.

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31. 2010

ACCOUNT NUMBER 070.93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26, 2010

The Firm does not disclose customer non-public personal information to
non-affiliated third parties without your specific consent except as
described below,

Non-public information about you may be disclosed in the following cases

to broker-dealers and/or clearing firms in order to process
transactions in your accounts,
to respond to inquiries from you or your representative, and
to fulfill legal and regulatory requirements.

The Firm does not make any disclosures of information to other
companies, which may want to sell products or services to you. The Firm
does not disclose any non-public personal information about its
customers or former customers to anyone, except as permitted by law.

•

•
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725 Fifth Ave
22nd Floor
New York. NY 10022
212-319-9110
Fax 212-888-6824

GUSTAV & IRENE STERN

STATEMENT PERIOD February 27. 2010

THROUGH March 31, 2010

Your messages (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26. 2010

Customer Information Protection

•

You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and J.P. Morgan Clearing Corp. ("JPMCC") at the

• Our employees are instructed to protect the confidentiality of non-public telephone numbers listed on the front of this statement. In order to
personal information of the Firm's customers and are required to comply protect your rights, including any rights under the Securities Investor
with the Firm's internal privacy policies and procedures. The Firm restricts Protection Act ("SIPA"), any such communications should be reconfirmed
access to non-public customer information about you, to those employees in writing to your broker and JPMCC at the addresses which appear on the
who need to know that information, to provide products and services to front of this statement.
you The Firm maintains physical, electronic, and procedural safeguards
that comply with industry standards to guard your non-public personal
inforrination.

Maintaining Accurate Information

The Firm strives to maintain accurate and complete information about
you and your accounts. Please contact the Firm immediately if you believe
the Firm's records contain inaccurate or incomplete information.

Braver Stern's commitment to protecting your privacy has always been its
policy. The Firm will continue to safeguard your privacy and the
confidentiality of the information you, provide to us. •

If you have any questions, please do not hesitate to contact your account
• representative.
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GUSTAV & IRENE STERN

STATEMENT PERIOD February 27, 2010

THROUGH March 31. 2010

Your messages (continued) ACCOUNT NUMBER 070-93189 505

TAXPAYER NUMBER On File

LAST STATEMENT February 26. 2010

Important Information Regarding Auction Rate Securities (ARS). ARS are JJW SEC Rule 606 ("Rule") requires all broker-dealers that route orders in •
debt or preferred securities with an interest or dividend rate reset equity and option securities to make available quarterly reports that
periodically in an auction. Although there may be daily, weekly and present a general overview of their routing practices. The reports must

• monthly resets, there is no guarantee that there will be liquidity. If there identify the significant venues to which customers orders were routed for
are not enough bids at an auction to redeem the securities available for execution during the applicable quarter and disclose the material aspects
sale, the result may be a failed auction. In the event of a failed auction, of the broker-dealer's relationship with such venues. In addition, the Rule
there is no assurance that a secondary market will develop or that the requires broker-dealers to disclose, upon customer request, the venues
security will trade at par or any other price reflected on statements., to which the customer's individual orders were routed, and,
Accordingly, investors should not rely on pricing information appearing in broker-dealers must respond to customer requests for individual
their statements with respect to ARS. Where J.P. Morgan Clearing Corp. information on customer orders that were routed for execution in the six
was unable to obtain a price from an outside service for a particular ARS, months prior to the request, whether the orders were directed or
the price column on your statement will indicate "unpnced." non-directed, and the time of the transactions, if any, that resulted from

such orders Contact Braver, Stern Securities Corp. at 212-319-9110for
any such request.

Braver Stern's quarterly Rule 606 report is available at

http.//wwwttathomson.com/reports/I -6/braver/

STOP
End of Statement

•
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Annual Filing for Charitable Organizations
Form CHAR500 New York State Department of Law (Office of the Attorney General) 2009

Chanties Bureau - Registration Section
This form used for

Article 7-A EPTL and dual filers
120 Broadway Open to Public,

(replaces forms CHAR 497, CHAR
New York, NY 10271

Ins pectionand CHAR 006 http chantiesnysp com

1. General Information

a For the fiscal year beginning (mm/ddtyyyy) 04/01/2009 and ending (mm/dd/yyyy) 03/31/2010

b Check if applicable C Name of organization d Fed employer ID no (EIN)

for NYS (l)

X Address change 13-6121155
e NY State registration no

Name change (#k## lift)

Inihalfiling GUSTAV & IRENE STERN FOUNDATION INC 00-61-37

Final filing Number and street (or P O box if mail not delivered to street address ) Room/suite
f Telephone number

Amended filing 760 PARK AVENUE 10 FL

NY registration City or town, state or country and zip + 4 g Email

pe nding NEW YORK NY 10021

2. Certification - Two Signatures Required

We certify under penalties of perjury that we reviewed this report, including all attachments, and to the best of our knowledge and belief, they are true,

correct and complete in accordance with the laws of the State of New York applicable to this report

a President or Authorized Officer f#W1.bf*7_
Signature Printed Name Title Cat

b Chief Financial Officer or Treas
Signature Printed Name Title Date

3. Annual Report Exem ption Information

a Article 7-A annual report exemption (Article 7-A registrants and dual registrants)

Check XZ if total contributions from NY State (including residents, foundations, corporations, government agencies, etc ) did not exceed

$25,000 and the organization did not engage a professional fund raiser (PFR) or fund raising counsel (FRC) to solicit

contributions during this fiscal year

NOTE : An organization may claim this exemption if no PFR or FRC was used and either 1 ) it received an allocation from a federated fund,

United Way or incorporated community appeal and contributions from other sources did not exceed $25,000 or 2) it received all or

substantially all of its contributions from one government agency to which it submitted an annual report similar to that required by Article 7-A

b EPTL annual report exemption (EPTL registrants and dual registrants)

Check c 11 if gross receipts did not exceed $25,000 and assets (market value) did not exceed $25,000 at any time during this fiscal year

For EPTL or Article 7-A registrants claiming the annual report exemption under the one law under which they are registered and for dual registrants claiming the annual report

exemptions under both laws , simply complete part 1 (General Information ), part 2 (Certification ) and part 3 (Annual Report Exemption Information) above
Do not submit a fee, do not complete the following schedules and do not submit any attachments to this form

4. Article 7-A Schedules

If you did not check the Article 7-A annual report exemption above, complete the following for this fiscal year

a Did the organization use a professional fund raiser, fund raising counsel or commercial co-venturer for fund raising activity in NY State? N/A []Yes' 0 No

` If "Yes", complete Schedule 4a.

b Did the organization receive government contributions (grants)? N/A []Yes- []No

* If "Yes". complete Schedule 4b.

5. Fee Submitted : See last page for summary of fee requirements.

Indicate the filing fee(s) you are submitting along with this form

a Article 7-A filing fee $ Submit only one check or money order for the

b EPTL filing fee $ 250 total fee , payable to " NYS Department of Law"

c Total fee $ 250

6. Attachments - For organizations that are not claimin g annual report exemptions under both laws, see last page for req uired attachments ->-'-+

1022 CHAR500 - 2009
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GUSTAV & IRENE STERN FO( TION INC 13-6121155 46

5. Fee Instructions

The filing fee depends on the organization's Registration Type For details on Registration Type and filing fees, see the Instructions for Form CHAR500

Organization 's Registration Type Fee Instructions

• Article 7-A Calculate the Article 7-A filing fee using the table in part a below The EPTL filing fee is $0

• EPTL Calculate the EPTL filing fee using the table in part b below The Article 7-A filing fee is $0

• Dual Calculate both the Article 7-A and EPTL filing fees using the tables in parts a and b below Add the Article 7-A and

EPTL filing fees together to calculate the total fee Submit a single check or money order for the total fee

a) Article 7-A filing fee

Total Support & Revenue Article 7-A Fee

more than $250 ,000 $25

up to $250 ,000' $10

b) EPTL filing fee

Any organization that contracted with or used the services of a professional fund raiser

(PFR) or fund raising counsel (FRC) during the reporting period must pay an Article 7-A

filing fee of $25, regardless of total support and revenue

Net Worth at End of Year EPTL Fee

Less than $50 , 000 $25

$50,000 or more , but less than $250 , 000 $50

$250 , 000 or more , but less than $1 , 000 , 000 $100

$1 , 000 , 000 or more , but less than $10 , 000,000 $250

$10, 000 , 000 or more , but less than $50 , 000 , 000 $750

$50,000 , 000 or more $1500

6. Attachments - Document Attachment Check-List

Check the boxes for the documents you are attaching.

For All Filers

Filing Fee

XX Single check or money order payable to "NYS Department of Law"

Copies of Internal Revenue Service Forms

9 IRS Form 990

9 All required schedules ( including
Schedule B)

9 IRS Form 990-T

LI IRS Form 990-EZ

9 All required schedules ( including
Schedule B)

9 IRS Form 990-T

IRS Form 990-PF

All required schedules (including
Schedule B)

IRS Form 990-T

Additional Article 7-A Document Attachment Requirement

Independent Accountant's Report

9 Audit Report (total support & revenue more than $250,000)

9 Review Report (total support & revenue $100,001 to $250,000)

LI No Accountant's Report Required (total support & revenue not more than $100,000)

1022 CHAR500 - 2009 Page 4 of 4
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Form 8868 ( Rev 4-2009 ) • Pag e 2

• If you are filing for an Additional ( Not Automatic ) 3-Month Extension , complete only Part II and check this box ► IJX

Note. Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868

• If you are filing for an Automatic 3-Month Extension , complete only Part I (on page 1)

Part II Additional ( Not Automatic/ 3-Month Extension of Time_ Only file the nnninal (nn conies needed)

Type or Name of Exempt Organization Employer identification number

print

File by the GUSTAV & IRENE STERN FOUNDATION INC 13-6121155
extended Number, street, and room or suite no If a P 0 box, see instructions For IRS use only
due date for 725 FIFTH AVENUE 22ND FLOORfiling the ,
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions New York NY 10022
Check tvoe of return to be filed (File a senarate annliratinn for path ret ,rnl

Form 990 X Form 990-PF Form 1041-A Form 6069
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T ( trust other than above ) Form 5227

i vrt uo not complete cart it it you were not already granted an automatic 3-month extension on a previously filed Form 8868.

• The books are in the care of ► STEVEN STERN

Telephone No ► FAX No ►
• If the organization does not have an office or place of business in the United States, check this box ►
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check this box ► [] If it is for part of the group, check this box ► n and attach a

list with the names and EINs of all members the extension is for

4 I request an additional 3-month extension of time until 02/15/11

5 For calendar year , or other tax year beginning 04/01/09 , and ending 03/31/10

6 If this tax year is for less than 12 months, check reason El initial return Final return El Change in accounting period
7 State in detail why you need the extension

Additional time is requested to gather information to prepare a complete
and accurate return.

8a

b

If this application is for Form 990-BL , 990-PF, 990-T, 4720 , or 6069, enter the tentative tax,

less any nonrefundable credits See instructions

If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868

c Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit

with FTD coupon or. if required, by usmq EFTPS (Electronic Federal Tax Payment Svstem'i See instru

14,544

21,519

0
Signature and Verification

Under penalties of perjury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
i t is true, correct, and complete. an j tI t) am authorized to prepare this form

► PREeSDENT' Ac[ 0 u•v 7-4r0- Date ► 11/15/10

Form 8868 (Rev 4-2009)

DAA
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