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Letter of Transmitta l

Treasury Department,
Office of Commissioner of Internal Revenue ,

Washington, D.C., January 21, 1972 .

Dear Mr. Secretary :

As required by section 6108 of the Internal Revenue
Code, we have prepared and are now sending you the most
recent in the series of Statistics of Income reports : Statistics
of Income-1968, Corporation Income Tax Returns. This
report presents statistics for the income tax surcharge im-
posed by the Revenue and Expenditure Control Act of 1968
which affected most corporations for the first time during
1968. It also presents the regular benchmark statistics that
provide information about corporate assets and liabilities,
receipts, deductions, income tax liability, tax credits, and
distributions to stockholders . Principal classifications of the
data are industry, size of total assets, size of business receipts,
and size of tax after credits .

.%dAU'4_
Commissioner of Internal Revenue .

Hon. John B . Connally,
Secretary of the Treasury .
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Returns, Businesses, and
Time Period Covere d

The statistics presented in this report were derived from a
stratified sample' of the nearly 1 .6 million corporation
income tax returns filed for accounting periods ended July
1968 through June 1969 . Almost 1,542,000 returns were filed
by active corporations, including over 217,000 returns filed by
Small Business Corporations electing to be taxed through
their shareholders . These active corporation returns were the
basis of all financial statistics presented in this report . Ex-
cluded from the statistics, however, were the following types
of data :

(1) Financial data from the returns of inactive corpora-
tions, defined as those showing no income or deductions, and
of the few proprietorships and partnerships electing to be
taxed as corporations under Code section 1361 .

(2) Financial data reported by foreign corporations
about income not effectively connected with a trade or busi-
ness within the United States.

(3) Data from returns filed by farmers' cooperatives ex-
empt from tax under Code section 521, although taxable on
their undistributed earnings .

(4) Data from returns filed by non-profit organizations
(educational, charitable and similar organizations) exempt
from tax under Code section 501, except for certain business
income unrelated to their tax-exempt status .

All domestic corporations and foreign corporations with
income from United States sources in existence at any time
during the year, unless expressly exempt, were required to file
a return regardless of the size of their income . The Internal
Revenue Code recognizes as corporations subject to tax many
types of organizations such as joint-stock companies, insur-
ance companies, and unincorporated associations including
business trusts, savings and loan associations, certain partner-
ships, mutual savings banks, and cooperative banks. Though
not all were legally organized as corporations, they possessed
characteristics typical of the corporate form such as continu-
ity of life, centralization of management apart from owner-
ship, limited liability of owners, and transferability of the
shares of capital ownership ; and consequently, they were re-
quired to file income tax returns .

Number of Returns vs. Number of Corporations

Since returns, rather than individual corporations, are the
basic units used in this report, frequencies of returns may no t

' Characteristics of the sample and limitations of the data are-
described in section 4.

Section 1

Corporation Income
Tax Returns, 1968

be the same as the number of legal corporate entities . There
are two primary factors accounting for this disparity .

First, the Internal Revenue Code permitted a parent cor-
poration to file a single consolidated return for an affiliated
group of corporations, reporting the combined financial data
for the group. An affiliated group of corporations is com-
prised of one or more chains of includable corporations con-
nected through stock ownership with a common parent . Al-
though the number of affiliated groups using the privilege of
filing consolidated returns increased with the 1964 repeal of
the 2 percent additional tax on consolidated filings, consoli-
dated returns accounted for less than 1 percent of the total
number of active corporation returns . For 1968, approxi-
mately 14,000 parent corporations filed consolidated returns
which included data from 63,000 subsidiary corporations . For
most corporations the tax reporting unit was the legal entity,
without regard to ownership.

The second factor involved the possiblity of the filing of
two return forms for the same corporation . This situation ex-
isted because, in addition to their normal tax year return,
corporations electing a change in accounting period were re-
quired to file a return for the short period between the close
of the former tax year and the beginning of the new one .
Also, reorganized corporations and corporations changing to
or from taxation at the shareholder level were required to file
separate part-year returns for both the period preceding and
the period following the date of reorganization or change . It
was therefore possible for either a full year and a part-year
return or two part-year returns to be filed for the same corpo-
ration. There was not a duplication of financial data, how-
ever, since the returns covered different periods of time .

Businesses Covere d

In general, this report covers corporate business activities
in the United States as 'reported on returns of domestic and
certain foreign corporations . However, it includes some data
on income from foreign sources, such as dividends remitted
from foreign subsidiaries, because domestic corporations (cor-
porations organized within the United States) could include
such income on their returns . It also includes data on income
which a domestic corporation operating abroad through a
branch might earn from that branch. For foreign corpora-
tions organized abroad but engaged in trade or business in
the United States however,,only the income that was consid-
ered "effectively connected" with the conduct of the trade or
business in the United States was included in these statistics .
Other foreign corporations, organized abroad and not en-
gaged in trade or business in the United States, were liabl e

I



2 Corporation Returns/1968

for tax, however, on investment income from United States
sources ; but tax and related information for these corpora-
tions were not included in this report .

Time Period Covere d

Corporation statistics are based not only on returns with
accounting periods coinciding with the calendar year, but also
on returns with the eleven noncalendar year accounting peri-
ods ended July of one year through June of the following
year. By defining the income year in this way, noncalendar
year accounting periods are considered to be centered at the
calendar year.

Chart 1 shows the 12 accounting periods covered by the
1968 statistics . As shown in that chart, a span of 23 months
existed between the first-included accounting period beginning
in August 1967, and the last-included period ending in June
1969 . Income may have been received or expenses incurred
in any or all of the months, August 1967 through June 1969 .
End-of-year balance sheet amounts such as for total assets
and inventories, on the other hand, represented not only the
position of many corporations in December 1968, but of some
companies as early as July 1968, and of other companies as
much as I I months later, in June 1969 . (Table A shows net

3. 8
1 .9

4.1
1 .6

4 .1

4 . 5
3 .4

2.8

Calendar year returns

2 .3

3 .4
3 .2

1 .3
3.6

7 . 1
3.2

4. 2
1 . 6

T 4
.0

income and total assets reported on returns for each account-
ing period ended July 1968 through June 1969 . )

As required by law, corporations filed returns for the
accounting period customarily used by the corporation in
keeping its books . Although less than half of the returns were
filed for calendar year periods, the fact that 80 percent of
total assets and nearly 72 percent of net income (less deficit)
was reported on these returns indicated that the larger corpo-
rations generally filed on a calendar year basis . See table A .

About 6 percent of the 1,541,670 returns filed for active
corporations were for accounting periods of less than 12
months. In addition to returns filed for part year-, by con-
tinuing corporations, part-year returns were required to be
filed for new corporations in existence less than 12 months,
for merging corporations and for liquidating corporations .

Changes in law occurring during the accounting periods
covered by this report are reflected in the statistics to a
varying degree. For some corporations the change may have
been fully applicable, for others only partially applicable, and
for still others not applicable at all, depending on the
accounting periods used and the effective date of the change
in law .

More current financial information, on a different basis
and for manufacturing corporations only, is estimated quart-

4.3

8.5

Percent distribution

Returns and
net income
(less deficit)

Returns
" . 2

Net income
(less deficit)

9 .7

71 .7



Corporation Returns/196 8

Table A . -ACTIVE CORPORATION RETURNS : NUMBER OF RETURNS, NET INCOME,

AND TOTAL ASSETS, BY ACCOUNTING PERIOD, 1968

(Money amounts in millions of dollars ]

Accounting period ended'
N bar of I

um

etlincome
( ass

otalt
re urns

deficit)
ssets

W (2) (3 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,670 85,962 ,215,625

December 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682,112 61,646 ,773,020

Noncalendar year, total . . . . . . . . . . . . . . . . . . . . . . . . 859,525 24,316 42,60 5

July 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,238 1,624 1,932
August 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,906 1,408 5,89 5
September 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,711 3,546 4,992

October 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,964 2,949 6,099

November 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,528 1,967 3,32 2

January 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,857 2,708 3,44 3
February 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,028 1,147 0,53 6

March 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,120 2,739 3,51 1

April 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,122 1,404 8,62 3
May 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,931 1,108 1,97 2
June 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,120 1 3,716 72,280

'Includes part-year returns .
NOTE : Nmber of returns may not add to totals because of rounding .

Table B. -CORPORATION RETURNS : NUMBER OF RETURNS,NET INCOME OR DEFICIT,

INCOME SUBJECT TO TAX, INCOME TAX, AND TAX CREDITS, 1967 AND 196 8

Item

Number of returns, total . . . . . . . . . . . . . . .

Active corporations, total . . . . . . . . . . .
With net income . . . . . . . . . . . . . . . . . . . .
Without net income . . . . . . . . . . . . . . . . .

Inactive corporations . . . . . . . . . . . . . . . .

Number of returns with income tax
before credits . . . . . . . . . . . . . . . . . . . . . . . .

1967

(1 )

1,609,900

lt534p360
988,906
545y454

75,540

755,933

1968

(2 )

1,614,678

l1541,67 0
999,328
542,342

73,006

I crea
decrea

Number o
.

amount
r

(3 )

4,778

7,31 0
10,422
-3,112

-2,532

se or
se W

Percent

(4)

0 . 3

0 .5
1 . 1

-0 .6

-3 . 4

-0 . 6

Net income (less deficit) . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to tax . . . . . . . . . . . . . . . . . .

Income tax, total . . . . . . . . . . . . . . . . . . . . . .

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . .
Investment credit . . . . . . . I . . . . . . . . . . . . . .

Tax after investment credit . . . . . . . . . . . .
Tax after foreign tax and investment
credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

751,77 4

78,182

86,65 4
8,472

85,962

95,102
9,140

74,801

33,301

1128

3,160
2,0?5

31,226

28,066

81,410

39,694

3,429

3,664
2,384

37,310

33,646

-4,159

7,780

8, "8
668

6,609

6,393

(1)

504
309

6,084

5,580

10 .0

9 .7
7 .9

6 . 8

19 .2

(1)

15 .9
14 . 9

19 . 5

19 . 9

ISince the tax surcharge was only applicable to corporations with accounting periods
ended after December 31, 1967, amount and percent of increase were not computed .

erly by the Federal Trade Commission and the Securities and
Exchange Commission and published in the Quarterly Flnan-
cial Report for Manufacturing Corporations.

Summary of Corporate Activity

Tables B and C present two-year comparisons of selected
receipt, deduction, profit and tax items . Table D presents a
similar comparison for number of returns, total assets, total
receipts, and net income, with a classification by size of total
assets-and shows, among other changes, an eight percent in-
crease in the number of large corporations (assets of $100
million or more) . Table E presents summary statistics about
investment credit since its inception in 1962 . Chart 2 shows a
five-year picture (1964-1968) of net income before tax and
income tax after credits.

Table C . -ACTIVE CORPORATION RETURNS : RECEIPTS, DEDUCTIONS,

AND NET INCOME, 1967 AND 196 8

Item

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (less deficit) before tax . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit) less tax after investment credit . .

1967 1 1968

(Millio, dllw . )

1,374,599

1,285,000
89,599

1,295,348

908,598
386,750

3

1,507,786

1,403,500
104,286

1,420,309

989,550
430,759

78,182
46,956

85,962
48,652

Table D . -ACTIVE CORPORATION RETURNS : NUMBER OF RETURNS, TOTAL ASSETS,

TOTAL RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS, 1967 AND 1968

[Money amounts in millions of dollars ]

Year and size of total assets
Number of
returns

otal
assets

otal
receipts

t income
(less

deficit )

(1) (2) (3) 4 )
1967

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,534,360 2,010,443 ,374,599 8,182

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,303 - 1,918 57

$1 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . 599,974 11,842 5,223 8 9

$50,000 -der $100,000. . . . . . . . . . . . . . . . . 260,181 18,815 9,841 9 3

$100,000 under $250,000. . . . . . . . . . . . . . . . 302,373 48,226 3,142 ,568

$250,000 under $500,000. . . . . . . . . . . . . . . . 151,626 53,214 8,333 ,72 2

$500,000 -der $1,000,000 . . . . . . . . . . . . . . 81,440 56,359 00,742 ,74 9

$1,000,000 under $5,(MIOOO . . . . . . . . . . . . 65,999 135,538 84,887 ,75 7

$5,000,000 under $10,000,000 . . . . . . . . . . . 11,329 80,261 0,533 ,881

$10,000,ODO under $25,000,000 . . . . . . . . . . 6,155 125,997 3,107 ,780

$25,000,000 under $50,000,000 . . . . . . . . . . 3,159 109,598 8,438 ,462

$50,000,000 under $100,000,000 . . . . . . . . . 1,664 115,830 8,487 ,762

$100,000,000 under $250,000,000 . . . . . . . . 1,199 184,450 8, W5 ,784

$250,OOOjOOO or more . . . . . . . . . . . . . . . . . . . 958 1,070,314 61,371 1,378

1968

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,670 2,215,625 ,507,786 5,962

Zero assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,265 - 9,587 8 6

$1 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . 591,394 11,693 5,628 4

$50,000 under $100,000 . . . . . . . . . . . . . . . . . 254,517 18,339 9,"S 62

$100,000 under $250,000. . . . . . . . . . . . . . . . 310,238 49,570 4,623 ,616

$250,000 -der $500,000. . . . . . . . . . . . . . . . 155,647 54,528 01,100 ,923

$500,000 under $1,000,000 . . . . . . . . . . . . . . 87,050 60,245 09,065 ,336

$1,000,000 under $5,000,ODO . . . . . . . . . . . . 71,904 146,176 02,510 ,349

$5,000,000 under $10,000,000 . . . . . . . . . . . 9,898 69,427 9,153 ,719

$10,000,000 -der $25,000,ODO . . . . . . . . . . 9,125 141,238 1,692 ,319
$25,000,000 under $50,000,000 . . . . . . . . . . 3,472 120,613 0,698 ,606

$50,000,000 -der $100,000,000. . . . . . . . . 1,839 127,956 2,739 ,809

$100,000,000 under $250,000,000. . . . . . . . 1,280 197,467 08,283 ,317

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . 1,041 1,218,373 533,262 6,34 5

NOTE : timber of returns may not add to totals because of rounding .

Changes in Law

Income Tax Surcharge

General Effec t

The Revenue and Expenditure Control Act of 1968, ap-
proved June 28, 1968, imposed a surcharge on the income
tax of all taxpayers . The surcharge applicable to corporations
was imposed at an annual rate of 10 percent, effective January
1, 1968, and continuing through June 30, 1969. For corpora-
tions with accounting periods beginning before the effective
date (for this report, accounting periods ended July 1968
through November 1968), the surcharge was computed on a
pro rata basis according to the number of days in the ac-
counting period after December 31, 1967 .

The income tax surcharge was based on tax before foreign
tax and investment credits and before the addition of tax
from recomputing prior year investment credit . Although the
surcharge was imposed on income tax computed at the alter-





Corporation

were computed using percentages based on the normal tax
and surtax rates . The required consideration of the surcharge
in the computation of the percentages to be used affected the
following special deductions :

(1) The part of the dividends received deduction based
on amounts received on certain preferred stock of public util-
ities ;

(2) The deduction for dividends paid on certain pre-
ferred stock of public utilities ;

(3) The deduction allowed Western . Hemisphere Trade
Corporations .

The surcharge had the effect of increasing the first deduc-
tion but of decreasing the second two since they were com-
puted using percentages based on the combined normal tax
and surtax rates, and in addition, on the surcharge rate .

In a similar manner, the increase in the combined United
States tax rates including the surcharge also affected the
amount of dividend income from elective minimum distribu-
tions made by Controlled Foreign Corporations, the compu-
tation of which was tied to the relationship between United
States and foreign tax rates . The increase in the domestic tax
rates caused a corresponding increase in the required mini-
mum distribution .

Estimated Tax Payments
A new estimated tax payment system for corporations was

provided by the Revenue and Expenditure Control Act of
1968 in order to assure a more constant flow of revenues to,
the Government . Under prior law a corporation which rea-
sonably expected its income tax after foreign tax and invest-
ment credits, overpayment credit from the prior year and
other paymenit credits such as for tax withheld at source, to
exceed $100,000 was required to file a declaration of its esti-
mated tax on Form 1120-ES and was generally required to
make quarterly payments totaling at least 70 percent of its es-
timated tax. The new Code provisions, established by the
1968 Act, made some important changes . In general, they :

(1) Repealed the requirement to file a declaration of es-
timated tax . The filing of declarations when the criteria for
payment of estimated tax were met became unnecessary be-
cause of the shift in 1967 to the collection of corporation esti-
mated tax through the use of banks as depositories .

(2) Amended Code section 6655 to increase from 70
percent to 80 percent the percentage of estimated tax which
had to be paid currently to avoid an addition to tax .

(3) Added Code section 6425, which allowed a corpora-
tion to apply for a quick refund, or adjustment, of an over-
payment of estimated tax, immediately after the close of the
taxable year.

(4) Amended Code section 6154 to provide for a speed-
up of corporate estimated tax payments .

The new provisions applied to corporations with account-
ing periods beginning January 1, 1968 and later (for this re-
port, generally corporations with accounting periods ended
December 1968 through June 1969) .

The acceleration in payment of the estimated tax resulted
from the reduction in the amount exempted from the pay-
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ment of estimated tax from $100,000 to $40 over a ten-year'
period . The reduction in the exemption from estimated tax
was scheduled to occur in two consecutive five-year periods
-the first from 1968 through 1972 and the second from 1973
through 1977 . During the first period, the exemption was re-
duced from $100,000 in gradual steps to the amount of the
tax on the surtax exemption which, generally, was $5,500 (22
percent of the first $25,000 of taxable income) . This was
accomplished by applying an "exclusion percentage," which
ranged from 80 percent in 1968 to zero in 1972, to the differ-
ence between $100,000 and the $5,500 ($94,500) .

The phase-out of the remaining $5,500 exemption during
the second five-year period was specified to be accomplished
in a similiar manner by applying an "applicable percentage"
that ranges from 80 percent in 1973 to zero in 1977, to the
exclusion base of $5,500 . After 1976 the law provided that all
corporations with $40 or more of estimated tax would be re-
quired to pay their tax currently.

Table F shows the allowable exemptions for corporations
with estimated income tax liability of $100,000 or more in
the first transitional period and with an estimated income tax
liability of $5,500 or more in the second .

After applying the exemption, described above, the esti-
mated tax payable was required to be paid on an installment
basis with the total estimated tax liability due to be paid by
the close of the taxable year : If the conditions for paying esti-
mated tax were met within the first three months of the tax
year, installment payments were, in general, due in the fourth
month, and in the sixth, ninth, and 12th months of the year,
respectively . However, if tax liability was only later deter-
mined to be subject to the estimated tax requirements, pay-
ments might be due to be made in the sixth, ninth, or 12th
month of the year . Meeting the requirements for making esti-
mated tax payments later in the taxable year entailed fewer
installment payments, but the percentage due for each install-
ment was proportionately increased .

Table F . -TRANSITIONAL AND TEMPORARY ESTIMATED TAX EXEMPTIONS,
1968 - 1977

lst 5-year period

Exclusion Exclusion Transitiona l
percentage base' eXeMption2

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 $94,500 $75,600

1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 94,500 56,?00

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 94,500 37,800

1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 94,500 18,900

1972 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- -
1 5,500

2nd 5-year period

Applicable Exclusion
Temporary

estimated tax
percentage base

exemption2

19?3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 $5,500 $4 40 0

1974 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 5,500 3 :300

1975 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 5,500 2

,

200

1976 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 5,500 1 , 100

1977 and later years . . . . . . . . . . . . . . . . . . . . . . .
- I

- 0

1$100,000 less $5,500 in let 5-year period .
'Payment of estimated tax required only if estimated tax exceeds exemptions by $40

or more .
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Installment payments were considered as meeting the legal
requirements if the "estimated tax" upon which they were
based fell into any of the following four categories :

(I) If it amounted to 80 percent of the tax shown on
the final return, after subtracting the estimated tax exemp-
tion and allowable credits ,

(2) If it amounted to as much as the previous year's tax
reduced by the exemption, provided the prior year account-
ing period covered 12 months ,

(3) If it was equal to what would have been last year's
tax liability (after subtracting the exemption and allowable
credits), had the current tax rates been applicable to that
year's income, or

(4) If it was equal to 80 percent of the tax that would
be due (after subtracting the exemption and allowable cred-
its) on the basis of current income, up to a specified cut-off
date, annualized for the year .

Estimated tax payments shown in this report may be some-
what less than the legal maximum percentages of tax due be-
cause, as indicated above, certain tolerances were allowed by
law in the relationship of the installment payments to the tax .
The amount might also be understated because these statistics
include returns with accounting periods beginning prior to
the effective date of the new provisions, generally those with
accounting periods ended June through November 1968 .
Such returns were not subject to the accelerated estimated
tax payment provisions . Further, taxpayer reporting variations
and the inability to identify all of the amounts from the tax
return could result in some understatement of the payments .

Repeal of Investment Credit

The 7 percent investment credit against income tax al-
lowed corporations for investment in certain depreciable
property with a useful life of 4 years or more was repealed by
the Tax Reform Act of 1969 . The repeal applied to all prop-
erty that was acquired or the construction, reconstruction, or
erection of which began after April 18, 1969 .

Some effects of the termination were reflected in the sta-
tistics from data reported on returns filed by corporations
with 1968 accounting periods ended April through June 1969,
although the major impact of the law will be evident in the
statistics for 1969 .

Changes in Industrial Classification
The industry groups used for Statistics of Income were con-

densed, beginning with this 1968 report . Detailed compari-
sons of the industry groups used for this report with those
used in the 1967 report, as well as a comparison of the Stand-
ard Industrial Classification (1967 revision) and Enterprise
Standard Industrial Classification (1968 revision) with
groupings used for the Statistics of Income, are shown in Sec-
tion 6.

The condensing of industry classifications was accom-
plished by, generally, combining related industry groups
which, if shown separately would have had high sampling var-
iability. Most of the combinations were at the minor industry
level, the classification shown in table 1 of this report . There
were, however, also a few changes made at the major indus-
try level, which is the basis for most of the industry statistics
shown.

The industry groups conform with the Enterprise Standard
Industrial Classification, 1968 revision, issued by the Office of
Management and Budget, Executive Office of the President .
The structure of the enterprise classification follows closely
along the lines of the Standard Industrial Classification, 1967
revision, which was designed by the Office of Management
and Budget as a means of classifying separate establishments
rather than the companies of which establishments were a
part . As in prior years, some departures from the classifica-
tion system were made for Statistics of Income for the
finance industries in order to reflect particular provisions of
the Internal Revenue Code .



Section 2
General Income and Financial Statistics
1
Number of returns, receipts, cost of sales and operations, net
income, tax and credit items, distributions to stockholders,
total assets, net worth, depreciable assets, and depreciation
deduction, by minor industry, 8

2
Balance sheets and income statements, by major industry,
14

3
Returns with net income : Balance sheets and income state-
ments, by major industry, 2 0

4
Selected balance sheet, income statement, and tax items,
cost of property used for investment credit, and distributions
to stockholders, by size of total assets, by major industry, 26
5
Selected balance sheet, income statement, and tax items,
cost of property used for investment credit, and distributions
to stockholders, by size of business receipts, by major
industry, 59

Income Tax, Investment Credit
and Related Statistics
6
Tax items : Number of returns, net income or deficit, statu-
tory special deductions, income subject to tax, selected
income tax, credit, and payment items, constructive foreign
income, Small Business Corporation (Form 1120S) income
and tax, and number of returns by type of tax, by major
industry, 92

7
Returns other than Form 1120S : Income subject to tax :
Number of returns and of subsidiaries, net long-term capital
gain, net income, income subject to tax, income tax, invest-
ment and foreign tax credits, and estimated tax payments,
by size of income taxed at normal tax and surtax rates, 10 4
8
Returns other than Form 1120S : Number of returns, net
income, dividends received by type, statutory special deduc-
tions, and distributions to stockholders, by size of income
taxed at normal tax and surtax rates, or by size of deficit ,
106

9
Returns other than Form 1120S : Number of returns, net
income, investment credit items, depreciable assets, and
depreciation deduction, by size of income taxed at normal
tax and surtax rates, or by size of deficit, 108
10
Investment credit items : Number of returns, cost of prop-
erty, investment qualified for credit, tentative credit, carry-
over, income tax, investment credit, unused credit, depreci-
able assets, depreciation deduction, and returns with
carryover used, by major industry, 110

11
Returns other than Form I 1 20S : Number of returns, income,
tax, credits, total assets, depreciable assets, depreciation de-
duction, investment credit items, unused investment credit,
and returns witb carryover used, by size of investment credit ,
113

Tables for 1968

12
Returns other than Form 1120S : Number of returns,
selected receipts, net income, statutory special deductions,
income subject to tax, income tax, foreign tax and invest-
ment credits, and investment credit items, by size of income
tax before credits, 11 4

13
Returns other than Form 1120S : Number of returns,
selected income and special deduction items, income tax,
credits, payments, and unused investment credit, by tax
status before credits, by accounting period, 116

14
Returns with estimated tax payments : Number of returns,
net income, income subject to tax, income tax, credits, pay-
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ACTIVE CORPORATION RETUFNS

Table I . -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTR Y

[Money amounts in th.-ands of doll ... I

Number of returns Total lelclit~ Ne l
- Cout of

,
Ire.-

Minor industry
Nith net Ail

Returns Bo-Aseso

re 2sipts
~ ales end

i

hoome

(less Net subjec t

Total
income returns

itl net
income

.

o erations deficit.)
to t-

(2) (3) (4) (5) W (7) (9 )

I All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,671) 999,328 1,507,785,705 1,349,977,425 1,40-499,593 A9,550,267 85,961,988 95,102,002 91,409,673

2 Agriculture, forestry, and f~Lheries . . . . . . . . . . . . . . . . . . . 31,248 17, 103 9,450,515 7,548,562 9, 016, 517 6,631,692 267, IQ5 501,393 323,45 8

i Farms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,979 11,086 6, 01~1 1, 973 4,975,751 -5, 74 5, 3 17 4,021,392 204,685 385,366 240,47 5

4 Agricultural services, forestry, and fi,~herius . . . . . . . 11,269 6,317 3,359,542 2,572,811 ~1, 271, 2Q0 2,61,1,300 63, 240 116,024 82,981 3

5 Vdnirw . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,813 6,825 14,550,455 12,406,224 1J,794,849 8,q52,484 1,6-'3,385 1,970,311 1, 755, 96 9

6 Metal -ig . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 970 128 2,584,9112 2,397,189 ~1, 380, 158 1,465,415 2-1,,1)44 346,875 ;,? . 1 if 8

7 Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 10 725,331 692,319 664,147 454,339 -15,750 P7,359 63,11 6

8 Copper, lead and 7,inc, F,, )Id and silver oner . . . . . . . . 443 27 1,694,786 1,620,632 561,8,4 903,912 2~3,776 253,864 214,14 6

9 mi .cs1larecuo metal mini Ig . . . . . . . . . . . . . . . . . . . . . . . . . 442 164,7B5 154,147 107,164 -17,082 ( . )

It) Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,571 709 2,318,1~~2 1,827,134 2,213,717 1,655,433 5~),,,77 93,207 71,27 5

11 Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . 6, 966 3,954 6,914,357 5,815,,,75 1,, 567,1)17 3, 311, ~~75 1, 1',1,020 1,317,074 1,22P,38 7

12 Crudn pet-leum, natural gas, and natural gas

liquid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,218 1,877 4,,,17, 871 4, L4 5, 627 1,881,()97 11,,,7_841 1,168,936 -)6,13 61,1 ,

13 Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . 3,748 2,077 2, Pa6,4P6 1, 77U, 048 ;1,198,149 1,41~,778 1D3 1 679 148,139 122,25 1

14 Nonmetallic minerals (except fuels ) minirs, . . . . . . . . . . . 3,306 2,034 2,733,CI4 2,366,226 2, 6, 3 . -7 1, 619"A'l 175, ;144 ,13,155 17,11,19

15 Crashed, broken, and dimension stone ; -6 and

gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,747 1,839 1,,X)2, 0 )3 1, 065, 6,39 ~L, 1,146,911, 121,399 13u,292 113,817

16 (~ther nor,metalli, minerals, except f~i,ls . . . . . . . 559 195 33'1,411 71)1),587
1 -3 472, W45 ,3,845 76,863 63,T"

17 Gntr .ct c,nstr,cti .~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,999 79,349 72, 262, 7')J 59,391,628 7(),831,1 58,532,534 1,713,419 2,345,391 1,~21,7( 7

18 Building c-t-eti . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,1041 24,894 28,792,612 23,129,532 ~, 109, 199 24, 90 1, 1,44 440,401 694, RL~, 493, ,I~ l

19 General contractors, except building, construction . . . . 11,923 7,867 16,695,189 14, 678 16, 227, 112 13, 13P, 595 ,27, 5( 9

20 Special trade contract... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,035 46,588 20, 774, 91)2 2,,211,418 26,494,,~75 20,492,495 7 7/, 719 449, 514 7 ~!,,)57

21 Manslacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,915 132,400 648,1)(4,8, p 61'~,492, 141 1~ 3.1, 125-530 442, 193, 19L, 44,412 ~,'~(,7 46, 9'?,,, ~~15 /,~- 212, 1,, 5

22 Food ahd kindred product . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,(~14 1~ ~, 929 87,529,511 7" p,78, ~98, R-,, 341,7~5 1,5, 51), ~l 3,858,9-2 3, (,53, 664

23 Nleat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 4tj i'goo 23,722,826 ;~,,,)61,443 23,597,~79 2ri, 9?0, 423 715,71J7 3 29, 2~~, 5', A

-
24 D.i,7; product. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 51~9 1,733 12, 288, 99L 11,138,612 1?,125,211 9,645,508, 41 .'7, 394 475,036 44 ~,3? 2

25 Grijaned and f-cen, f-do . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,588 1,132 8,224,6,)8 E,, 949,3f)(, ~,J71,3q3 6, 144, 2~37 3,_ ~41 391,230 379,~~1 7

26 ~,aio mill pr.dmct~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,585 1,048 10,655,'715 1~1,( 9, :1 1-, 471, 176 7,79,,,577 t,t)6, ~33 703,674 672,58 8

27 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l,')69 1,397 5,775,898 5, L, 19 5,721-MO 3,562,963 "')4,739 263,264 244,62 3

28 Sug ar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11~2 53 2,488,952 ",4, S ?,438,988 1, 901, J52 1)1,51 8

'

110,279 l,)6,3(, 6

29 NIalt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 95 4,411,3~5 4, 5 ', .368,539 2,179,095 ~203 :', 326,475 322,95 7

3r) Alcoholic beverwes, except malt l-quors and malt . . 182 129 4,616,678 4,- -, '-618, )59 3,391,283 " ;)1, 26C 223,5 ;16 212, 16 6

r
31 Bottled soft drinks orhi flavorings . . . . . . . . . . . . . . . . . 2,332 1,861 5,119,951) 4,7, .824 ',,974,522 2,945,765 474, 911 489,781 459,7 )l

32 Other food arsd kindred products . . . . . . . . . . . . . . . . . . . . 2,722 1,581 10, 174,49(- ~3,94~,92~ 9,955,539 7, 061, 934 398, 128 545,737 526,496

33 Tobac- masufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lf,4 lop 6,121, 176 (" ;)5~ ~, 56~ 6 . :82,P6(- 3, 647 .4 ~7 " 311, ~3_' 745,62,1 73A,R4 9

34 Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,528 21, 1 11), 917 l'), !'19,6r)4 ~j, ~21,9,4 ln,3~7_1338 1, (196, 934 1,183,41)8 1,142,508

35 Afeaving millo and textile finishing, . . . . . . . . . . . . . . . . 1- 999 11,881,751 '),J2~1,35) 0,731,258 7,626,9n8 ~ 3 5,986 581,8-13 570,07 5

36 Knitting -11o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, ~ ", 1,344 3,73P .3,,l 3, 5~~3,9210 3,702,945 2,895,241 1S4,388 198,32? 189,58 5

37 Other textile mill prAtets . . . . . . . . . . . . . . . . . . . . . . . . 2,746 2,185 7,489,81)5 ~,~53,334 7,387,8,,l 5,805,o8- 3'71,, 560 403,278 3q2,848

38 Apparel ard other fabricated textile prod-ts . . . . . . . . 18,2~ 12,816 2 .,,904,035 2~), 7~31, (127 22,,,61,325 17,33,1,'" 81,15,191 965,627 870,128

39 Men's nahi boys' cl~thin~ . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,775 1,902 7, 636, 963 7,191,97,1 7, 512,781 5 , r717,94~ 154, 13 379,511 349,5,,7

4) N-slo, children' ., - infants' cl .thiig . . . . . . . . . 9,712 6,818 11,187 .281 9,93(~,427 ll,~)98,549 8,489,199 ~37,420 399,684 349,784

41 Miseellareouo apparel aud accessorler . . . . . . . . . . . . . . 2,335 1,721 1,435,4,j3 1,284,230 1,425,,75 1,068,857 5~),403 59,219 55,C6 1

42 1.1i--cILsne,,- Cabricatec textile ir, .,duct, . . . . . . . . . . 3,428 2,375 2,644 .388 ;1, 3,~', 398 d, 624,42u 1 5~ .7,)3 _~3,355 177,213 115,11(,

43 Lomber and wood products, except furniture . . . . . . . . . . . 9,1~5 o,4(,4 1~', 260, 734 11,21)4,355 11, (,98, 371 C98, 77~ 8_1, 57~, ~97,231 841,5',-

-
44 Lggiag, lumber, and w.,,d b-L. p-ducto . . . . . . . . . . . 3,583 ~,516 5,651,248 5,28,9,819 5, 283_)94 3, 915, (04 4 5'1, 113 1 48r),, 452, 7

45 Ylillwork, plywood, ansi Prefabricated strictural
2 f 85 95 "1 P814 874 4, 559,,~41 4,?10 .322 3,480,o76 3j,1,413 324,4_ -7,4543

46

. . . .

products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(~ther wood products, e-ept furniture . . . . . . . . . . . . . .

, )

2,917

,

1,99b

, ,

1,734,605 1,445,595 1,7~v '755 1,302,590 '76, 232 92, S1,34 1

47 Furniture and fixtur- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,198 4,712 7,177,931 6,557,984 7, ~96, 3 54 5,')84, ~xV 43~, 35( ; 477,~ 4 3,,, 914

48 H-h.ld furnit- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,793 2,,)J() olJ 4,972, 593 3,607,145 3j,,~,53 3~5, 31j"I ~

4) FurrLture m' . fi .tur-, except h-seh,ld furidt-e . 2,405 1,782 2, 149,,i48 1, 89u, 371 ~, 123 .'7,,l 1,477,C)V7 13~1, 3(:3 151,9"1 126,7_14

51) Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,484 2,642 11),235,507 1~,17P,156 18,614S,524 12,734,699 1,351,516 1,419,79U 1, 3 58, ~4 ~

5' aad board . . . . . . . . . . . . . . . . . . . . . . . . . . . .pape rPull ~13 265 11,166,602 IU,L32,652 10,715,L53 7,346,745 ,91,272 7 17, 897 ~82,8)lu

52

,,

(Aher paper and allied product~ ; . . . . . . . . . . . . . . . . .

. . .

3,171 377 ~, f)68, 905 7, 539, 51" 7,933,371 5,387,954 ,60,244 701,893 675,75~1

53 Pi .t!,4~ and p .bl.'~hisg . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 63 ~ 1,,041 23,164,653 563 '2,400,841 14,463,474 1,346,337 2,IJ13,1?3 1,P54,75P

54 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -iN- 4,345 3,214 6, 675, 130 4,40?,3l3 804,285 830,619 766,57,-,

55

. . . . . . . . . . . .pp

Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 3 51 1, I'x) 3, ill, ~~31 2, 3,014,1)79 2,088,003 195,629 231,008 19?, 68 l

56 B. .ks, g,e.tinv -du, .,d ds3ellaneou s

. . . . . . . . . . . . .publishing .
. . . . -***-----

2 497 1 425 3 252 707 3,- 118 3,664,430 1, 941,929 3CI,321 344,699 332,89D

57

.
:

'ther pri .tis,7 ard Iulbl~rh~u, . . . . . . . . . . . . . . . . . . . . . . .

1

4 :4 31)

1

J~212 9 : l')3 : 607 8, 0()6, 166 9,046,302 6, U26, 260 545,102 606,267 557,607

58 Cemi,-Ic and allied p-d-t . . . . . . . . . . . . . . . . . . . . . . . . . 1-), 75' (,,984 5~', 516,124 5J,181,53~ ',I,o80,,,34 30,935,254 5,524,494 5,723,704 5,544,65 6

51) 9asic chendcals, plasti--s, an,i syntheticr . . . . . . . . . . 2 ., 6 1,903 26,493,744 25,809,66C ;15, 818, 524 16,593,233 2,565,339 2 .648,560 ~,573,00 8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Drawc 1-22 818 10,325,462 9,967,849 9,947,455 4, 8 6 2, X 8 1_510,953 1,525,749 1,483,74 7

(11

. . . ..
cad to ; Let goo,b, . . . . . . . . . . . . . . . . . . .cleareri !Soap '~, 355 1,343 ,,773,186 6,555,802 6,565,889 3,825,557 ?85,529 817,C04 784,el4

6 "

,,

Paint,, and allied produ2ts . . . . . . . . . . . . . . . . . . . . . . . . . 1, 1"1 916 3,255,'~P'l 3, IA9, 164 3,207,722 2,207,2181 22~),841 231,728 224,47 8

63 roductz, not elsewhere -Ianf,ified . . . . . . . . . .a lCherd 3, 187 1,982 9, 12P, 740 4,211,952 5,007, 251 3,243,063 341,517 400,348 379,07 "

64

- p

~,hehslcal~, arid allied pr)duct~, nt all~cnblc . . . . . . . . 22 22

,

547,105 547, 105 533,793 203,972 1 0~1, 315 100 .315 99,53 2

65 Petro-eum ref'sing and related ind-tries . . . . . . . . . . . . 957 69~ 67,687,585 b5,027,344 1,3,436,186 42, 162, W2 4, 165, o95 4,213,530 3,423,(3'5

66 . . . . . . . . . . . . . .Petrolnua, reCln4ng :125 168 6( 487,49(, 63,916,6211 op,261,421 41,317,415 4,102~p23 4,148,713 3,362,9L)

67

. . . . . . . . . . . . . . . . . . .

p~t-l-. and -.1 . . . . . . . . . . 73,1 524 1 , 2 0C, ~ ~95 1, ill', 724 1,174,765 845,557 63,472 (,4,817 60,72 5

68 Rubber had mircellannoup pla-tics p-duct,~ . . . . . . . . . . . 5, 1(,;) 3,484 13, 191~, 802 12,497, ;)74 L2,934,793 8,542,409 971734-) 1, 753 953,58 5

0 . . . . . . . . . . . . . . . . . . . . . .Rubber r ,d,,te 11(119 78o 1_004,~,51 9,R08,942 9,800,719 6,406,180 776,366 782,478 753,24 8

71)

. . . . . . . . . . . . . .p -

Vissell-ur pla,tic,, p-d-tu . . . . . . . . . . . . . . . . . . . . 4,143 2,698 3,166,151 2,688,33p 3,134~074 2,136,229 194,974 234,275 200,33 7

71 Leather arid leather products . . . . . . . . . . . . . . . . . . . . . . . . . 2,731 -027 5,764,179 5,374,157 5,664,)19 4,182,565 11)2 .1(7 318,, 5c) 287,449

?2 Footwear, except rubbe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,')(33 692 ~,8",871 663 -1,77), ~',43 2,773,879 19", 9ce 206,861 184, 248

73 ~,eathcr, and leather productu h, t else~l .cr c

classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,728 1,335 i,9i9,3n8 1,751,492. 1, 894,1)76 1,408,ce,6 1 ~D, 267 111,398 103, 20 1

74 Stone, clay, and ~lasc products . . . . . . . . . . . . . . . . . . . . . . 8, 3 9o 5,771 14,549,263 13, 08, ~, 4 9~ L4,227,07 9,4~4,1.61 61, 51(~ 1,044,415 972,(14,3

7
75 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .r,,d,,ct . &~() 528 4,139,879 4,0419, 72, 4, 0~, 755 2,627,374 4~1,607 07,413 7 3401 ,

76

. . . . . . .p

'Vdra,113 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .evout 112 104 1,511,922 1, 382, 873 1,471,524 865,545 (6,576 77,013 74,4~~.

77

,

and ~Iarter prod~cta . . . . . . . . . . . . .gypsurnConcrete . 4,928 3,512 4,374,267 3,687,336 4,279,153 2, 9ol, 364 :111,,30 243,084 P15, 5cm

78

,,
~rther normetall~c mineral products . . . . . . . . . . . . . . . . .

1

2,576 1,627 4,473,195 3, 96f), 56,1 4,386, 221~ 2, 969, 2 11, 637 296,005 281,25 4

Footnotes at end ~f table . See text f,)r expLenator.) ,,tatementr and for "Description ,f the Saxiple ard Limitations of the Data .
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ACTIVE CORPORATION RETURNS

Corporation Returns/196 8

Table 1 . -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, By MINOR INDUSTRY -Con t inue d

[f&ney amounts in thousands of dollars]

9

Distributions to stock-
Foreign

Investment holders except in own stock
Total Depreciable

Depreciatio n
Minor industry Income tax

tax

credit
credit

Total

Returns

with ne t

income

assets
Net worth

assets
deductio n

for yea r

(10) (11) (12) (13) (1,,) (15) (16) (17) (18 )

1 All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,694,253 3,663,820 2,384,099 31,562,929 30,595,387 2,215,624,729 666,610,OZ7 732,974,675 44,384,154

2 Agriculture, forestry, and fisheries . . . . . . . . . . . . . . . . . . . . 132,081 14,657 11,400 95,120 92,152 8,342,513 3,434,602 4,783,741 363,36 0

3 Fams . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,024 14,645 7,394 65,326 64,084 6,725,952 2,744,613 3,538,876 259,11 8
4 Agricultural services, forestry, and fisheries . . . . . . . . 33,057 12 4,016 29,794 28,068 1,616,561 689,989 1,244,865 104,24 2

5 Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 897,886 642,027 43,177 1,180,930 1,155,107 19,812,737 11,225,307 13,8-34,351 92-1,208

6 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,136 82,627 10,338 233,912 233,313 5,622,949 3,666,129 3,261,282 180,086
7 Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,160 18,882 399 53,739 53,739 1,399,588 739,762 1,056,891 76,500
8 Copper, lead and zinc, gold and silver ores . . . . . . . . . 110,254 63,275 9,905 178,245 178,245 3,888,259 2,715,977 2,069,750 91,369
9 Miscellaneous metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . N N N 1,928 N 335,102 210,390 134,641 12,217
10 Goal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,066 27 4,180 27,845 24,024 2,009,161 978,194 1,818,166 139,038

11 Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . 636,093 549,404 11,942 833,864 820,085 8,907,621 4,516,095 5,990,389 374,594
12 Crude petrels=, natural gas, and natural gas

liquids . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576,800 541,339 5,687 796,194 784,602 6,676,030 3,503,528 4,234,809 195,448
13 Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . . . 59,293 8,065 6,255 37,680 35,483 2,231,591 1,012,567 1,755,580 179,146
14 Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . 84,591 9,969 16,717 85,309 77,685 3,273,006 2,064,899 2,764,514 217,490
15 Crushed, broken, and dimension stone ; send and

gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,107 12 8,092 35,170 32,222 1,871,027 1,175,640 1,830,535 144,742
16 Other nonmetallic minerals, except fuels . . . . . . . . . . . . 32,484 9,957 8,625 50,139 45,463 1,401,979 889,259 933,979 72,748

17 Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,155 46,692 54,605 280,917 270,061 35,896,487 10,533,971 1.3,299,105 1,364,466

18 Building construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,692 5,618 9,512 85,093 81,560 15,963,166 3,443,657 3,661,314 301,036
19 General contractors, except building construction . . . . . 297,519 40,580 32,787 76,369 73,624 8,878,516 3,334,263 5,948,350 639,883
20 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,944 494 12,306 119,455 114,877 11,054,905 3,756,051 3,689,441 423,54 7

21 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,427,233 2,607,751 1,302,178 14,461,401 14,200,678 500,563,829 272,734,169 300,275,909 19,757,114

22 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,857,328 157,901 103,944 1,023,916 994,814 42,278,211 21,994,434 23,880,768 1,644,005
23 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,708 1,565 9,414 68,733 59,079 7,115,523 2,703,197 3,044,128 203,624
24 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224,942 17,834 14,951 139,342 136,795 4,867,691 2,818,880 3,028,351 222,84 3
25 Canned and frozen foods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,439 17,374 10,142 83,599 82,874 5,183,880 2,441,369 2,674,338 170,17 2
26 Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342,199 41,683 14,275 219,404 206,470 5,360,266 3,166,346 3,284,231 199,94 6

27 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,977 1,019 9,390 75,482 74,649 2,546,682 1,487,839 1,937,414 137,28 0
28 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,533 281 5,344 39,323 39,227 1,962,663 1,014,584 1,2U,544 63,56 3
29 Malt liquors and milt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,524 665 9,652 58,197 58,101 2,349,914 1,470,599 2,125,918 126,584
30 Alcoholic beverages, except malt liquors and malt . . . 110,125 1,062 4,645 60,239 60,078 3,035,309 1,587,443 997,436 53,39 2
31 Bottled soft drinks and flavorings . . . . . . . . . . . . . . . . . . 235,171 49,437 11,790 134,450 134,372 3,293,852 1,795,308 2,453,595 258,29 232 Other food and kindred products . . . . . . . . . . . . . . . . . . . . . 262,710 26,961 14,341 145,147 143,169 6,562,431 3,508,869 3,123,813 208,309

33 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 389,933 4,689 3,495 238,376 237,778 4,624,431 2,927,235 1,007,456 63,75 2

34

35
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

W i i

573,089 5,439 36,435 245,819 232,909 13,986,141 7,502,591 8,147,100 543,263
eav ng m lls and textile finishing . . . . . . . . . . . . . . . . . 290,480 2,919 17,700 145,311 133,348 7,357,421 4,329,918 4,960,325 318,497

36 Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,233 1,178 4,853 37,879 37,863 1,912,297 924,658 939,452 70,531
37 Other textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . 189,376 1,342 13,882 62,629 61,698 4,716,423 2,248,015 2,247,323 154,235
38 Apparel and other fabricated textile products . . . . . . . . .

'
416,179 9,130 12,380 116,980 115,708 11,016,556 4,272,696 2,294,251 185,70439

40
Men s and boys' clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . .

W ' hi d ' '
170,951 7,523 5,745 46,567 46,113 5,108,552 1,794,201 946,938 64,302

omen s, c l ren s, and infants clothing. . . . . . . . . . 164,971 1,440 4,216 49,374 48,922 4,235,206 1,706,070 941,078 75,54 941

42
Miscellaneous apparel and accessories . . . . . . . . . . . . . . .
Mi l

25,825 is 492 4,766 4,662 605,928 285,012 165,780 12,826
sce laneous fabricated textile products . . . . . . . . . . . 54,432 149 1,927 16,273 16,011 1,066,870 487,413 340,455 33,027

43 Lumber and wood products, except furniture . . . . . . . . . . . . 328,339 2,183 30,853 171,300 164,691 8,567,107 4,648,357 5,384,943 367,98 1
44 Logging, lumber, and wood basic products . . . . . . . . . . . . 164,036 1,899 14,262 89,083 88,153 4,039,020 2,408,121 87 62 714 190 55 6
45 Millwork, plywood, and prefabricated structural

, , ,

46

products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,214 274 14,993 66,807 64,683 3,655,189 1,766,969 2,060,527 142,384
Other wood products, except furniture . . . . . . . . . . . . . . . 34,089 10 1,598 15,410 21,855 872,898 473,267 447,602 35,04 1

47 Furniture and fixtures. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,722 657 5,970 64,681 63,006 3,601,206 2,091,327 1,596,538 114 52 148 Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,134 433 4,261 36,188 36, 125 2,330,361 1,363,388 1,072,271
,

75 74 249 Furniture and fixtures, except household furniture . . 61,588 224 1,709 28,493 26,881 1,270,945 7Z7,939 524,267

,

38,77 9
50 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642,8914 44,079 70,475 463,530 448,719 17,313,037 9,549,918 14,377,874 58 885951 Pulp, paper, and board . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,601 12,972 50,599 292,521 290,647 12,512,260 6,762,267 11,104,671

,

611,61 152 Other paper and allied products . . . . . . . . . . . . . . . . . . . . . 3",293 31,107 19,876 171,009 158,072 4,800,777 2,787,651 3,2?3,203 247,97 7

53 Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 912,644 19,787 42,701 413,162 390,337 16,273,692 8,870,801 8,396,199 609 514
54 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390,832 4,639 14,736 2-51,889 144,398 5,679,046 3,615,143 3,279,586

,

204,650
55 Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,808 6,512 2,209 75,575 73,459 1,916,705 719,382 623,016 50 68756 Books, greeting cards, and miscellaneous publishing . 160,774 2,883 5,144 91,057 81,494 3,456,672 1,717,076 897,485

,

74 51 1
57 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . 262,230 3,753 20,612 94,641 90,986 5,221,269 2,819,200 3,596,IU

,

279,666

58 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . 2,861,911 309,463 162,092 2,056,910 2,018,258 44,495,844 26,137,958 32,942,620 2 202 60759 Basic chemicals, plastics, and synthetics . . . . . . . . . . 1,325,681 120,851 121,469 1,108,732 1,098,473 26,459,985 15,204,357 23,9?9,6Z7

, ,

1 644 79660 Drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772,641 86,060 15,062 506,401 490,358 7,508,292 4,829,817 3,504,853
, ,

75420561 Soap, cleaners, and toilet goods . . . . . . . . . . . . . . . . . . . . 408,965 75,320 6,802 231,938 231,443 4,018,305 2,631,215 1,412,135
,

85 15762 Paints and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . 113,388 7,700 3,550 95,660 95,485 1,871,151 1,176,605 982,627

,

50 78163 Chemical products not elsewhere classified . . . . . . . . . . 189, 126 17,110 12,845 99,758 88,078 4,212,472 2,065,116 2,784,495
,

195 84264 Chemicals and allied products net allocable . . . . . . . . . 52,110 2,422 2,364 14,421 14,421 425,639 230,948 279,883
,

20,277
65

66

Petroleum refining and related industries . . . . . . . . . . . . .
P

1,764,024 1,060,165 184,285 2,837,975 2,796,916 77,586,945 50,365,611 55,639,988 2,732,622

67

etroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Miscellaneous petroleum and coal products . . . . . . . . . . .

1,734,943

29 081

1,058,493

1 672

181,863

2 422

2,825,480
4

2,784,421 76,762,360 49,904,594 54,989,150 2,690,265
, , , 12, 95 12,495 824,585 461,017 650,838 42,35 7

68 Rubber and miscellaneous plastics products . . . . . . . . . . . . 486,026 50,004 34,028 219,864 219,307 9,691,364 4,941,220 6,016,099 414 94 969

70
Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mi l
391,868 49,800 27,684 198,109 198,082 7,681,449 3,983,715 4,786,874

,

305,69 9
scel aneous plastics products . . . . . . . . . . . . . . . . . . . . . 94,158 204 6,344 21,755 21,225 2,009,915 957,505 1,229,225 109,25 0

71 Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . 142,176 1,050 4,837 65,384 65,092 3,298,968 1,780,839 888,375 64 70972 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,528 994 3,760 58,456 58,194 2 240 612 47 31 214 548 559
,

42 75473 Leather, and leather products net elsewhere
, , ,, , ,

classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,648 56 1,077 6,928 6,898 1,058,356 566,366 339,816 21,95 5
74

75

Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . .

Gl d
485,074 25,002 44,066 346,575 344,053 1-3,363,088 7,867,818 11,536,812 722,34 5

76

ass pro ucts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cement hydraulic .

206,5(Y7 7,163 18,433 122,764 122,723 3,883,565 2,344,?84 3,258,150 194,324

77

, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Concrete, gypsum, and plaster products . . . . . . . . . . . . . .

37,357

100,645

3,14 9

4,524
5,60 1

11,131

66,09 7

71,109

65,904

69,556
2,543,32 5

3,235,360

1,388,19 7

1,806,530

2,718,684

2 810 730

139,183

218 80678 Other nonmetallic mineral products . . . . . . . . . . . . . . . . . . 140,565 10,166 1 8,9011 86,605 1 85,870 3,700,838 1 2,328,307 1

, ,

2,749,248
1

,

170,032

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table l .-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY -Continued

[Money am-ts i, thousandh of dollars]

Nuobc, ,f returns Total -cipt . Net
C.'t of I neom Income

~Ijr- ,d,hty Ret rine !~-iness and (less 'Jet incom subjec t
Total

Vith net All Nith net receipts per .tinsc defieit) to t-
in-me returns in.,

(1) (2) (3) (4) (5) (7) (9 )
t-i'4~--c-tinued

79 ITimary metal ind-trieS . . . . . . . . . . . . . . . . . . . . . . . . . . - 4,123 3,U16 44,332,842 41,829,728 43,564,459 31,221,828 2, 1V), 306 1 2,325,773 2,044,937

F . .... .-t1I and basic pr.,hict., and
primary metal ~-ducts n,t elsewhere -lassified . . . l,')40 I,-;'JI 26, 549, ~~27 25,117,548 26,175,644 18, 160, 714 1,159 .607 1,240,564 1,125,4-/ G
4,nfs-- metal and h .si, p-dcsts . . . . 2, 177 1,615 17, 7~ 3, ~~l 5 1~,712,18(, L?, 388 . A 15 13,J61,114 1,03(,699 1,085,209 919,45 S

q2 F11,11-ted metal products, e..cpt -h7. . .y and
tr-~p,rtqtt- eq,,ii,,ent . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,35,) 1,,771 37,008, 105 34,015, IW 36,428, b52 25,807,834 2,388,087 2,604,625 2,458,75 3

,~3 metal saris . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 67 3,779,188 3,721,103 3,719,831 2, 260 3u5,276 306,758 304,8~ 1
~4 Cutlery, hand tools, aid hardware . . . . . . . . . . . . . . . . . . 1,156 '752 ;~,641,986 2,534,094 2,551,197 1,502,131 332,488 344,137 332,21,'
q5 ll"mi)inv and he"ti"g -par .t's, . .c .pt cl-tri'! . . . . 898 533 3,610,130 3,319,594 3,538,462 2,5~2,569 l9t,, 854 213,453 202,184
~-) Fabricated structural ~.tal produetr . . . . . . . . . . . . . . . 7, 572 5, 574 1 ), 600, 225 9,390,028 LO,438,110 7,885,823 451,951 531,574 495,58 1
'7 Screw machiiie I r bolts, and similar

Ir cni'tc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,234 1,641 P,488,695 2,271,283 2,"7,672 1,684,255 190,686 204,321 187,7 ; 3
~i Wt'.I ~ ;tar-.J'ings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,238 1,801 4,394,694 4, IJ9, t,16 4,343,838 3,039,8Z? 291,397 304,362 296,17 -

Aner fahricated metai products . . . . . . . . . . . . . . . . . . . . 4'11J 6,403 9,502,187 8,669,479 9,389,542 6,585,969 619,435 700,020 639,914

I i, ~ " r, , " . pt I , t' i, r~ I . . . . . . . . . . . . . . . . . . . . . . . . . 22,894 1(,,')17 !l),475,670 45,643,921 48,781,844 31,208,412 4,66P,910 4,979,093 4,856,53 C
)I Far,. macrii-ry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96L .84 "'191' )79 4,727,439 5,983,452 4,203,816 153,221 227,171 216,6- 3
'-2 C-structi-, and imitcri .lc hardling

machinery and equipmeat . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,475 905 8,589,4P7 7,884,153 8,343,471 5,785,364 762,183 799,166 772,42 1
,3 Nhtalwur~~ihj,, ir.achinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,792 4,656 5,803,702 5,059,133 5,699,131 3,646,250 467,624 504,978 483,83 3
)4 Sl-ial indu,,try machinery . . . . . . . . . . . . . . . . . . . . . . . . . 2,669 2,347 5,330,899 4,749,180 5,074,084 3,510,152 322,731 375,798 360,1~ S

)5 ~lcneral industrial machinery . . . . . . . . . . . . . . . . . . . . . . . 2,542 1,C)08 5,81(,,898 5,584,261 5,706,531 3,798,691 463,319 484,047 474,91 8
(Iffiee and . . . . . . . . . . . . . . . . . . . . . . 284 201) Ir),757,657 10,400,125 1-0,186,087 4,764,826 1,995,754 2,031,570 2,021,83-E
se'~i~e i",i,.t,y -chi-c . . . . . . . . . . . . . . . . . . . . . . . . . . 1,349 861 3,189,21)2 2,898,228 3,093,103 2,248,640 184,254 200,450 194,96C

M (~ther machiaery, e-ept el-trical . . . . . . . . . . . . . . . . . 6,822 4,756 4, 796,746 4,341,402 4,695,985 3,250,673 319,824 356,913 331,63A

41, Elee-rical equipment and cuyplies . . . . . . . . . . . . . . . . . . . . 10,511 5, -V~o 47,211,434 44,131,989 46,362,206 32,146,380 3,142,020 3,420, 693 3,310,81C
lk"", .hold Ifplian-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41~ 305 --,,~)05,674 4,968,524 4,882,752 3,336,97) 418,967 420,422 413,47E

1 1 Radio, televisi-, and co=inication equipment . . . . . 1,2u8 558 1~), 7JO, 369 9,729,990 1-0,429,668 7,434,199 658,395 701,195 686,7~ !

Kle,truriic , 2rT-ficjits hnd -~ec-ries . . . . . . . . . . . . . . 4,4S9 ~,3~4 L~,476,711 9,034,003 10,263,958 7,433,349 382,615 549,364 490,977 3
'3 othe, elc,,xi-l eq .ip-t ~-d suppiicL . . . . . . . . . . . . 4,39, 1,593 :11,')28, 680 20,399,472 20,765,828 13,921,862 1,682,043 1,749,712 1,719,&: E~

14

~i'

"'r r! .i 1- .'J q'i1j".rt . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 ,,k,7 5H,474,691 j7,988,216 42,306,125 5,651,737 5,675,094 5,586,3-)3

i'r- p, t,ti- c-qpt -tor ~chi ~1- . . . . . . 1,~48 34,5il,
-
'74 J,~,743,890 33,969,487 26, 282, 9,17 1,495,385 1 629,461 4

1 9' 1.dv,iiL-, i .~d part . . . . . . . . . . . . . . . . q14 "10 '~,42 ), P64 :~5, 352,72? 03~1, 615 11, 513, 514 1,228,726
4

1 :318,47
~

1 :
2 .1 :21-1

-,h, -1, and b-t, i il3in,, and rcp.i,in4 . . . . . . . . . . . . . 1,074 ou4 1,764 .722 1,159,lo3 1,714,147 1,450,579 37,748 74,941 69, 57C
A rrtuisp'rt'-'Li~ -t

iu~-, ; fied . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, ')9 634 4, 326,, 188 4,232,DO 4,216,725 3,318,835 22,,911 236,046 228,5- 1

~"Iichtifi-- h,t,,,~,.phi2 cq.lp-,t ,
-t,Les and -~L-ki~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .

4,113 2-41 12,714,458 11,709,793 L2,435,481 7,144,814 1,654,889 1,748,277 1, 72- 1-,-~
11 S~icntific and me--harii-l mea-,-uring irittrum.ents . . . . 1 .115 635 4,341,083 3,669,366 4, 2", 110 2,791,453 214,999 269,7" 266, 16,
III (~Aical, edi3cl, and phthalmi c-cis . . . . . . . . . . . . . "go 1, P, 11 2,849,24o 2,682,602 2,791,582 1,561,645 304,533 327,200 314,34 1
11 :1 It, 't,-phi'! equipment and -ppli- . . . . . . . . . . . . . . . . 335 146 4, 678, 262 4,565,93? 4,562,840 2,191,028 1~067,939 1,075,815 1,070,85E
L13 Vdt,0!CF aid -'I -, :. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 49 ~45,467 791,888 836,949 6~)O, 688 b7,418 75,518 73,81-,

112, Nld~ ;-llane-!; mz-,fa~tu,ed pr.duet~, ard
r, t .11-ible . . . . . . . . . . . . . . . . . . . . . . . . . 11, 2(J3 7,767 P 559,295 9,544,977 L,,, 299, 3,,6 e,939,235 03q,786 715,254 650,99f

i15 Ordnance, c-ept guided -siles . . . . . . . . . . . . . . . . . . . 133 76 917,499 904,813 902, 877 637,341 8~,, 603 87,768 76, 20~
?Jii-lI .,co,, :i i:-f-t-cd p-d-t.i, c-cp t

-d mar.f-t,r-t~ a.-t .11,-lil . . . . . . . . . . 11, 1 .)~ 1' .91 )-41,7% 8,64(J'IfA 9,396,489 6, 3011, 8~4 552,183 627,486 574,7W

L17 T, .,-,l eleet,i,, and
.1 i L~u-y ,e,,i - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,554 41"")4 li :~' 5q,/, e'I 96,281,941 L 19, LQ, 172 64,UO5,891 10, 51t,, 059 11,404,295 11,004,71~

IL~ Nlan : 1 x ta L ~ - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51, ~'(,5 31,909 4( 9 15,978,316 49,400,081. 33,491,198 I~ 206,2% 1,961,116 1, 728, 6~u
if) M 11-d '--3p-tatio~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41~ 1112 1 1_24~ 448 8,4'/'1, 978 L2,086,719 8,332,335 20 :), 514 370,584 331,54(

i :1 1-al wid interurbaii pa-rnrhr tr-it . . . . . . . . . . . . . 5,973 ,, 577,381 2,307,982 2,487,793 1,530,281 1.26,662 143,658 126,461
i"u- ' hk, and i ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,412 17, ~~',,4'75 14,202,197 16,983,877 11,451,631 593,476 719,42P 628,71:
Vaer tr-p-tati .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,'b~~ .1,962 '~,852,,,38 3,732,884 4,601,763 3 .312,161 223,025 302,372 262,66 1

L Air trar :p rtati-,~i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 1,475 9111117L~12173 3, 3 90, 207 8,?26,151 5,922,835 -15'), 321 150,473 142,Cl '
Pipe li,~e tah~,l-rt.ti )n . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 L,052,4P2 945,353 1,038,763 518,281 ll(,,797 132,452 125,71)(
'rr-71,rt%L!,e -rvit~r-' ri(~t cl~-her e

1 4!~S 7 ~'~ ell . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 1,1,, 172 d, 961, 715 3,475, 015 2,523,674 91,137 142,149 111,491

: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '114711 4,541 565,,~39 "'7' l9o"7("' 16,926,511 13, t~50, (A5 4,92~),069 5,033,07C 4,939,2 0
I Te Lrllhi,,- telel r,[ h, and tiher , -~ri ~ ;,~ixi

~ ""i . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

3,37~ `,43~1 1, 945, ~24 )3,R31,251 13, 486, 03 5 11,748,S63 4,593,792 4,634,401 4, 564, 921
Hal!,~ ~-~ t,l-IrLa nr-dc-ti~ . . . . . . . . . . . . . . . . . . . 3,607 ", L'9 3, 620,015 3,359,511 3,440,47G 1,901,782 320,277 398 .669 374, 34. '

K]-tric, - , ,,J . . . . . . . . . . . . . . . . . . b'8L~ 4,844 3~,357,413 ~3,112,P'3 32,SU5,580 16,8(A,C)48 4,389,70~) 4,41,~~109 4,336,75(

F2-trL, , rqzv~ie~ 4iy~items . . . . . . . . . . . . . . . . . . . . . 2 57 2-1 1, 1, U 16, 4 8 3 ' .453 9,914,462 4,070,815 1,977,012 1,9178,090 1, 966,4 Y
( ;'u ~'nd ~ Y~ t", . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, P"3 946 1~, 37r~-57 1- 12,023,374 7,720,791 9C7,846 912,482 877,4 :- :
';,mbmali , d L ;y~t.. . . . . . . . . . . . . . . . . . . 138 138 1, ~)04, J44 -u44 9,837,474 4,548,985 1,41,,,598 1,416,598 1, 3 98, C ;"

1- "a er -pply -d I! .- s'ritc'y ~ ;e-L'2'L . . . . . . . . . . . . 5,142 3,559 L,,)6f,, 229 1, - 2U, 1,030,270 523,457 88,244 102,939 94,8" :

i, Qk a:c ret.11 t-l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471,,)87 331,758 4)1,49,1,41~5 399,757,~)39 4~2,509,642 343,?42,205 11,3 55, 164 11,815,325 10, 289, ( ;'

f"111. ~11 ",I, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,117 3 13, 71~2 2107,460,,06 184,(,83,09o 2-A,04I,,,6' 170, 796, 1'73 4,439,165 -, 997, C"92 4,386,90

Gr-cri- ahl related . . . . . . . . . . . . . . . . . . . . . 16,555 12,13" 3 ),74~, ~05 J4,837,780 39,268,921 34,680,411 449,305 522,656 451, 9~~
-3'1 ~L y, eq, .if-ht, x'd 1"J'PiieL ;. . . . . . . . . . . . . . . . .1., c!-nq' 22,887 lo, 672 11), 111, 392 17,295,0~A 18,624,981 14,374,013 554,712 632,72F 560,8 L

i3l 1,LL -11 -o- hU-~,I, trade . . . . . . . . . . . . . . . . . . . . . . 113,675 34,894 148, 601, 41)9 13-21,550,306 1~ 6, 147,760 121,741,749 J .435,148 3,841,708 3,374,1 5

1'11'~!--Ic~ ~ .A eq~ .ip-,t . . . . . . . . . . 11,617 8,290 1 j,34(j,780 9,641,998 1,, 194, 94 1 8, 167, 90- 37?,558 400,714 346,84
-11:d ~ ~I . , -3 'ilied prud- t~ . . . . . . . . . . . . c")09 5,33i~ ),676,731 9,15U,164 9,453,662 7,686,121 280, 209 299,190 277, 715

~i ~Iy . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,73,1 '~,039 9,6'/1,291 9,041,452 9,558,1 23 7,859,ogi 292,592 255, 08
r"m r d , :t' --". -t-ir'Ic . . . . . . . . . . . . . . . . . . . . . 5,419 4,~73 1,,, 21, 48~1 12,447,497 15, 902, 907 14,1387,' 12 9", 508 139,496 118,~4

11~e' ~ ~ I "t, I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,926 6, 8~)2 11, 15~,'734 10,408,804 10,972,357 5~~? 357,623 390,378 339, 72

,4 f-d-,, :-i id '7,') :' 5 6, ~31~ 9,4132, 1-15 8, (A4,434 9,277,683 7, 3 34, 247 257, 881 283,980 254, E 6
%,"- ; : ~-d c-elt pet-e- ~d

rai .. . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 3,5,,) 2,620 779,,,95 ,841,397 '7,698,343 538,034 :125, 145 243,395 228,4 2
1111~1 I el'M ~11J pet-le- i-d-t~ . . . . . . . . . . . . . . . . . 7,j54 ,,,)28 1 L, ;1'78-,350 9, 51""705 10, 955,798 9,259,114 246,04(1 191,43,

i , bc,-47- . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 4,,,l- ~"15' L~,l~`-L3 IH, -4,_ 813 12,138,432 10,003,6-&~ 241, 181 254,593 219,00

i"

t,~ . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,~87 :"711 ',,41'1,4L1 4,743,o48 5,361,3c2 4,455,9,J7 92,898 106,503 97, '7 L
-t-ini~ .

. . . . . . . . . . . . . . . . 7"M j ""),15 4, 54 1), P39 ~' 7, '~' 9C4 9,417,994 7,949,687 :)c3,856 225,856 190, %
,h lc-" t-ie . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,243 26, 888, 3 5, 849, 457 32, 5 )4, 38U 3 5,21~,, P58 28,799,671 824,410 958,,981 853,98

I, tr,i 1 rcd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,u,,5 :114,894 241,43 1, 13c, :112,491, 8()4 P3 5, 5104, 058 17), b69, 08b 5,851,773 6,746,31t) 5,836,4 5
~iateri- Jv,rdw ire, -1 C~rm equipoerit . . . 29,283 601 14,423, :345 .1 2, %4, 74 5 14,128,693 10,743,313 4C~~, 982 477,697 362,021

16'('15 1,", 16 5 5~,984,230 48,5~ :1,796 48,194,252 30,153,645 2, 113, 9010 2,190,910 2, 093, 0 5
P2, 571 1 14,857 3,44~), 773 53,~)44,U7 41, 968, 847 1 8-1,7321 916,263 1 335,06

er~,, !' taLL- 3ee tr.t f r explah.t-y statements -d f, .,, "De-ripti- f the sample and Li .it,ti,,- f Ui~ Data."



ACTIVE CORPORATION RETURNS

Corporation Returns/1968

Table 1 . -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY- -Continue d

[Money anounts in thousands of dollars]

1 1

Distributions to stock-
Foreign

Investment
holders except in own stock

T t l
De i bl Depreciation

Minor industry Income tax tax
Returns

o a
Net worth

p ~c . ar
d d t i

credit
credit assets assets e uc on

Total with ne t

income
for year

M f t i C ti d

(10) (11) (12) (13) (14) (15) (16) (17) (18 )
am ac ur ng-- on nue

79 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043,258 232,009 114,228 1,003,664 978,997 45,744,406 25,422,014 42,486,687 2,223,230

80 Ferrous metal processing and basic products ,

and primary metal products not elsewher e

classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576,986 81,605 74,632 612,743 590,092 26,147,045 15,540,409 30,361,771 1,604,833

81 Nonferrous metal processing and basic products . . . . . . 466,272 150,404 39,596 390,921 388,905 19,597,361 9,881,605 12,124,916 618,397

82 Fabricated metal products, except machinery and

transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,214,100 61,590 61,158 548,875 543,834 24,815,684 13,427,938 12,968,500 908,92 5

83 Metal cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,124 15,247 1-3,923 94,969 84,969 2,956,833 1,562,759 2,343,377 146,92 2

84 Cutlery, hand tools, and hardware . . . . . . . . . . . . . . . . . . . 164,252 15,417 3,905 102,611 102,577 2,091,9D4 1,318,239 887,618 64,506

85 Plumbing and heating apparatus, except electric . . . . . 101,749 7,759 4,773 52,333 51,966 2,711,0175 1,368,155 1,234,213 75,79 2

86 Fabricated structural metal products . . . . . . . . . . . . . . . . 238,587 17,702 11,087 89,666 88,534 6,898,514 32347,553 2,632,260 196,76 2

87 Screw machine products, bolts, and

similar products . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . 92,552 344 5,157 43,143 42,611 1,576,805 955,208 1,072,131 77,330

88 Metal stampings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,235 1,260 7,883 59,640 59,261 2,713,376 1,506,339 1,591,787 111,964

89 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . . 309,601 3,861 14,430 116,513 113,916 5,867,177 3,369,685 3,207,094 235,649

90 Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . 22481,237 196,627 86,870 1,104,423 1,085,605 41,2182897 23,489,886 20,890,161 1,817,638

91 Farm machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,971 7,095 9,175 98,880 91,588 6,378,535 2,832,457 2,244,878 160,11 5

92 Construction, mining, and materials handling

machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395,019 29,293 18,304 228,555 222,562 6,908,782 42212,655 3,051,218 222,91 1

93 Metalworking machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,274 9,441 10,638 822432 81,433 4,140,179 2,423,272 2,478,639 179,63 5

94 Special industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . 179,658 10,106 7,054 74,216 71,608 4,348,556 2,363,444 1,925,015 145,206

95 General industrial machinery . . . . . . . . . . . . . . . . . . . . . . . . 239,856 15,010 11,646 145,298 145,183 4,441,943 2,589,481 2,476,074 153,23 1

96 Office and computing machines . . . . . . . . . . . . . . . . . . . . . . . 1,064,043 118,927 17,416 361,274 361,274 10,145,576 6,486,859 6,293,564 743,474

97 Service industry machines . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,135 2,368 4,652 39,356 37,856 1,996,286 1,020,266 754,375 72,62 5

98 Other machinery, except electrical . . . . . . . . . . . . . . . . . . 159,281 4,387 7,985 74,412 74,101 2,8592040 1,561,452 1,666,398 140," l

99 Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . 1,693,623 117,032 88,251 8732069 868,622 36,026,018 16,780,417 14,142,007 1,262,18 5

100 Household appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,146 ?3,899 6,289 1242972 124,972 3,997,763 1,906,512 1,082,243 99201 9

101 Radio, television, and comnunication

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,072 48,054 23,114 2002989 200,978 8,282,532 3,530,943 32519,803 384,514

102 Electronic components and accessories . . . . . . . . . . . . . . . 239,415 5,826 15,561 76,840 73,021 7,985,181 3,808,438 2,820,459 288,369

103 Other electrical equipment and supplies . . . . . . . . . . . . . 891,990 39,253 443,287 470,268 469,651 15,760,542 7,534,524 6,719,502 490,283

104 Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . 2,934,194 190,805 86,308 1,804,979 1,804,808 43,804,961 21,907,081 19,829,753 1,436,152

105 Transportation equipment, except motor vehicles . . . . . . . 773,984 18,911 96,453 387,684 358,676 25,340,654 8,906,581 9,969,723 893,973
106 Aircraft, guided missiles, and parts . . . . . . . . . . . . . . . . 626,590 16,254 82,860 314,793 288,852 20,879,667 7,183,694 72696,230 726,776
107 Ship are. boat building and repairing . . . . . . . . . . . . . . . . 31,596 24 1,614 8,292 5,238 972,115 385,358 439,178 30,513

108 Transportation equipment not elsewhere classified . . . 115,798 2,633 11, IY79 64,599 64,586 3,488,872 1,337,529 1,834,315 136,694

109 Scientific instruments, photographic equipment ,

watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895,620 89,930 23,773 362,958 358,660 10,228,910 6,238,984 5,249,652 478,912
110 Scientific and mechanical measuring

instruments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,962 6,589 6,068 59,007 56,541 3,570,656 2,013,091 1,505,282 139,344
Ill Opticalp medical, and ophthalmic goods . . . . . . . . . . . . . . 159,903 15,904 3,723 52,107 50,498 2,088,118 1,287,952 850,614 68,531
112 Photographic equipment and supplies . . . . . . . . . . . . . . . . . 563,125 66,880 L3, 582 235,547 235,506 3,990,881 2,683,318 2,763,486 261,651
113 Watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,630 557 400 16,297 16,115 579,255 254,623 130,270 9,386

114 Miscellaneous manufactured products, an d

manufacturing not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . 316,888 11,298 9,576 111,277 109,888 7,287,709 3,610,463 2,630,503 210,539
115 Ordnance, except guided missiles . . . . . . . . . . . . . . . . . . . . 39,169 186 1,163 14,557 14,557 559,385 296,932 233,064 16,164
116 Miscellaneous manufactured products, except

ordnance, and manufacturing not allocable . . . . . . . . . . 277,719 11,112 8,413 96,720 95,331 6,728,324 3,313,531 2,397,439 194,37 5

117 Transportation, communication, electric, gas ,

and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,638,605 28,375 633,821 5,438,679 5,262,048 238,568,003 106,217,064 252,383,588 11,386,819

118 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 812,091 13,977 190,341 919,694 747,499 75,587,195 32,628,674 73,608,884 4,347,564
119 Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,700 3,208 63,765 452,553 348,591 37,421,341 19,409,891 39,961,993 1,336,339
120 Local and interurban passenger transit . . . . . . . . . . . . . . 58,595 2,022 15,386 70,019 70,019 2,558,889 1,090,759 1,726,383 238,605
121 Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,614 195 38,541 92,268 90,229 9,725,067 3,961,706 8,762,505 836,089
122 Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,734 3,342 23,001 52,369 46,905 6,723,038 2,804,633 4,966,880 334,382
123 Air transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,744 1,639 22,990 102,208 41,873 11,874,717 3,401,442 10,879,478 1,216,212
124 Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,701 1,548 21,170 112,403 112,204 3,866,330 981,262 4,394,724 181,943
125 Transportation services not elsewhere classified . . . . 49,003 2,023 5,488 37,874 37,678 3,417,813 978,981 2,926,921 203,994

126 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,538 12,037 158,875 1,761,949 1,761,715 61,433,567 33,237,846 62,292,149 2,959,930
127 Telephone, telegraph, and other

communication services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,388,147 9,045 150,078 1,681,557 1,681,449 57,174,196 31,549,675 60,163,529 2,751,354
128 Radio and television broadcasting . . . . . . . . . . . . . . . . . . . 183,391 2,992 8,797 80,392 80,266 4,259,371 1,688,171 2,128,620 208,576

129 Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . 2,254,976 2,361 284,605 2,757,036 2,752,834 101,547,241 40,350,544 116,482,555 4,079,325
130 Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . 1,035,294 295 97,665 1,107,j/.3 1,107,943 38,613,660 15,784,047 44,647,299 1,498,13 6
131 Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,448 772 102,367 641,624 637,881 25,678,850 9,312,075 29,145,702 1,053,071
132 Combination companies and systems . . . . . . . . . . . . . . . . . . . 738,018 1,276 79,704 972,555 972,555 33,933,654 13,955,575 39,608,976 1,419,418
133 Water supply and other sanitary services . . . . . . . . . . . . 41,226 18 4,869 34,914 34,455 3,321,077 1,298,847 3,080,578 108,700

134 Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,570,300 113,362 168,188 2,137,770 2,081,484 162,115,424 68,333,568 48,C62,128 3,865,414

135 Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955,567 76,394 52,751 707,454 691,503 71,378,271 29,345,057 16,527,859 1,322,902

136 Groceries and related products . . . . . . . . . . . . . . . . . . . . . . 203,812 2,997 9,289 93,818 92,922 7,425,890 3,011,101 2,266,396 195,74 3
137 Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . 242,480 2,973 6,431 83,167 81,010 8,780,995 3,591,450 1,735,265 171,88 0

138 Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . 1,509,275 70,414 37,031 530,469 517,571 55,171,386 22,742,506 12,526,198 955,279
139 Motor vehicles and automotive equipment . . . . . . . . . . . 157,184 1,247 1,800 53,932 53,755 3,588,939 1,544,952 629,753 55,115
140 Drugs, chemicals, and allied products . . . . . . . . . . . . . 131,775 48,398 1,465 58,690 58,283 4,149,777 1,762,153 1,346,545 72,723
141 Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,107 197 3,112 30,548 30,237 3,887,775 1,460,780 558,107 39,752
142 Farm products--raw materials . . . . . . . . . . . . . . . . . . . . . . 50,481 8,683 3,452 28,112 27,330 4,498,711 1,716,729 1,784,124 110,501
143 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,215 1,069 1,241 46,003 45,721 3,975,944 1,629,637 491,391 45,22 8

Hardware, and plumbing and heating equip-

ment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,503 2,006 1,995 37,945 33,659 3,875,172 2,015,355 651,788 49,9D5
145 Metals and minerals, except petroleum

and scrap . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,923 444 2,996 29,332 27,345 3,491,510 1,447,797 S32,424 60,46 5
146 Petroleum and petroleum products . . . . . . . . . . . . . . . . . . 80,696 104 7,216 46,849 46,049 5,171,320 2,254,361 2,204,516 173,501
147 Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,549 168 1,598 47,961 47,871 2,843,097 1,281,363 411,804 43,596
148 Paper and its products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,107 333 963 15,615 15,422 1,545,718 692,650 267,584 21,35 6
149 Lumber and construction materials . . . . . . . . . . . . . . . . . 78,439 7 2,216 22,312 21,830 3,067,564 1,343,983 743,732 61,28 1
150 Other wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368,297 7,758 9,072 11-3,170 109,569 15,075,859 5,592,746 2,604,430 221,856

151 Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,589,534 36,947 114,247 1,424,355 1,384,066 89,637,929 38,471,321 31,182,515 2,512,364
152 Building materials, hardware, and farm

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,495 420 4,481 78,718 77,177 7,135,323 3,414,742 1,957,098 150,73 2
153

154

General merchandise stores . . . . . . . . . . . . . . . . . . . . . : : : : :

F d t

1, 060, 228 34,572 31,252 597,770 588,844 29,212,618 12,340,513 9,466,969 673 227ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
oo s

1 40 6673,

1,()91 . 32,076 234,748 231,560 1 10,084,315 1 4,927,096, 6,058,144
,

515,778

V

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date . -,
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ACTIVE CORPORATION RETURN S

Table 1 . -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY -Con t inued

[Money amounts in thousands of dollars]

1 3

Distributions to stock -

Foreign
I t t

holders exec t in own stock De reciable Depreciatio n

Minor industry Income tax t-
nves men
credit

heluras Tota l
assets

Net worth
p

--sset.
deduction

credit Tot al with ne t
income

for year

(10) (11) (12) (13) (14) .(15) (16) (17) (18 )

Wholesale and retail trade-Continue d
Retail trade-Continue d

155 Automotive dealers and service stations . . . . . . . . . . . . 279,223 (1) 7,991 95,276 91,623 14,800,205 5,111,384 3,589,658 326,397
156 Automobile and truck dealers . . . . . . . . . . . . . . . . . . . . . 194,748 (1) 4,589 65,574 65,182 11,404,910 3,891,508 2,417,420 218,778
157 Gasoline service stations . . . . . . . . . . . . . . . . . . . . . . . . 31,245 - 1,770 13,662 11,386 922,079 417,600 497,597 40,828
158 Other automotive dealers . . . . . . . . . . . . . . . . . . . . . . . . . 53,230 - 1,632 16,040 15,055 2,473,216 802,276 C-74,(41 66,791
159 Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . 204,969 1 4,672 110,241 108,529 6,097,869 3,181,660 1,405,734 115,663
160 Furniture, home furnishings, and equipmen t

stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,441 36 1,446 ~4,955 59,718 5,716,272 2,452,456 1,029,456 92,12 3
161 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . 132,697 349 13,773 75,259 64,778 5,365,305 2,019,624 4,053,034 341,80 2

162 Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . 266,814 479 10,556 167,388 161,837 11,236,022 5,023,846 3,622,422 296,64 2
163 Drug stores and proprietary stores . . . . . . . . . . . . . . . 88,751 449 3,306 47,871 47,749 2,937,143 1,342,134 873,446 73,67 1
164 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,084 - 343 18,796 16,094 539,623 240,080 206,040 17,33 5
165 Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,979 29 6,907 100,721 97,994 7,709,256 3,441,632 2,542,936 205,63 6

166 Wholesale and retail trade net Llocable . . . . . . . . . . . . . 25,199 31 1,190 5,961 5,915 1,099,224 517,190 351,754 30,14 8

167 Finance, insurance, mid real estate . . . . . . . . . . . . . . . . . . . . 4,226,144 177,557 96,647 7,395,002 7,016,332 1,202,918,139 178,304,557 69,078,246 3,531,(,G l

168 Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,079,785 87, cY78 46,487 1,481,431 1,363,261 575,565,535 40,009,755 8,510,155 705,25 9
169 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,726 59 948 - - 69,991,623 4,434,680 570,164 29,94 7
170 Banks and trust companies . except mutual

savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,068,059 87,919 45,539 1,481,431 1 .363,261 505,673,912 35,575,075 7,939,991 675,41 2

171 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . 499,741 12,232 18,730 427,899 370,603 204,724,286 15,374,607 4,226,845 277,334
172 Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . 137,263 3 1,984 65,973 60,769 139,631,484 4,465,541 2,308,047 104 .36 1
173 Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,728 5,584 635 182,160 154,577 23,007,569 4,415,060 274 .804 25 .527
174 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,539 3,025 15,548 85,870 82,023 20,208,422 3,313,653 940 .552 117,80 5
175 Other credit agencies, and finance not

allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,211 3,620 563 93,896 73,234 21,876,811 3,180,353 703,442 29,64 1
176 Security and coinmodity brokers, dealers, exchanges ,

and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,519 2,253 3,077 46,153 45,543 16,26~,290 1,823,370 252,568 27,52 5
177 Security brokers, dealers, and flotation

companie. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 341,396 1,532 2,514 35,456 34,945 14,939,693 1,509,283 163,523 21,930
178 Commodity brokers and dealers ; security and

commodity exchanges ; and allied services . . . . . . . . . . 42,123 721 563 10,697 10,598 1,324,597 314,087 89,045 5,59 5
179 Holding and other investment companies . . . . . . . . . . . . . . . 198,464 24,61.3 1,238 4,083,461 4,044,779 79,536,345 64,174,177 1,476,005 71,389
180 Regulated investment companies . . . . . . . . . . . . . . . . . . . . . 47 1 - 3,441,742 3,434,268 54, 998, 053 49,321,773 8,407 130
181 Real estate investment trusts . . . . . . . . . . . . . . . . . . . . . . 10 - (1) 25,701 15,312 977,710 314,498 490,C50 18,290
182 Small business investment companies . . . . . . . . . . . . . . . . 5,744 - 1 3,134 2,911 406,763 205,819 4,893 256
183 Other holding and investment companies . . . . . . . . . . . . . 192,C63 24,612 1,237 612,884 591,788 23,153,819 14,332,087 972,655 52,713
184 Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335,399 48,449 14,525 667,471 632,695 244,030,462 35,936,207 3,010,844 353,609
185 Life insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,142,608 39,926 8,488 314,158 303,702 189,503,293 15,835,881 1,694,001 229,817
186 Mutual insurance, except life or marine and

certain fire or flood insurance companicS2 . . . . . . . . 25,064 427 422 - - 12,504,922 3,465,32.6 223,444 32,68 3
187 Other insurance companies . . . . . . . . . . . . . . . . . . . . . . . . . . 167,727 8,096 5,615 353,313 328,993 42,072,247 16,635,010 1,093,399 91,109

188 Insurance agents, brokers, and service . . . . . . . . . . . . . . . 100,219 1,643 1,153 78,234 74,073 3,806,219 1,235,373 457,059 53,007
189 Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,017 389 11,437 610,353 485,378 '78,939,002 19,751,068 51,144,770 2,042,93 8
190 Real estate operators (except developers )

and lessors of buildings . . . . . . . . . . . . . . . . . . . . . . . . . . 380,105 177 6,254 411,?22 294,527 55,395,454 14,287,779 46,467,831 1,808,64 2
191 Le . .. rs of mining, oil~ and similar

property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,653 67 1,017 55,576 55,422 1,915,068 614,938 279,454 20,35 2
192 Lessors of railroad property, and of real

property not elsewhere classified . . . . . . . . . . . . . . . . . 13,93.3 107 806 12,413 11,508 1,500,048 716,831 858,880 26,28 2
193 Subdividers, developers, and operativ e

builders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,920 4 2,391 74,437 68,477 15,8",819 2,737,711 2,580,455 131,31 4
194 Other real estate and combinations of real

estate, insurance, loan . and law offices . . . . . . . . . . 63,426 34 969 56,205 55,444 4,283,613 1,393,809 958,150 56,34 8

195 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .032,010 33,399 74,067 565,491 517,257 47,234,275 15,777,4?3 31,233,837 3 .1-02,06 0
196 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . 128,127 4,261 81019 72,964 71,600 8,056,397 2,123,601 7,172,964 403,264
197 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,478 sic 6,943 75,806 62,502 3,432,345 1,642,503 2,962,152 266,19 1
198 Business services . . . . . . . . . . . . . . . . . . . . .

. * . . . . * . . . ****'
382,392 10,546 26,709 192,103 176,173 15,805,748 5,418,201 7,995,01C 906,69 2

199 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .
97,729 5,157 2,098 4~),097 39,917 2,11A,726 818,734 559,995 54,85 5200 Business services, except advertising : . . . . . . . : : . . . 284,663 5,389 24,611 152,006 1-38,256 13,611,022 4,599,467 7,435,015 851,83 7

201 Automobile services and miscellareous repair
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,539 1G7 13,247 23,176 20,046 5,145,961 1,362,057 4,860,592 852,536202 Automobile parking, repair, and cervices . . . . . . . . . . . 64,686 107 12,150 16,349 13,219 4,521,642 1,077,493 4,531,293 814,C1 3203 Repair services, except automobile . . . . . . . . . . . . . . . . . 17,853 (1) 1,097 6,827 6,827 624,319 284,564 329,299 38,523

204 Amsement, and recreation services . . . . .
:-*----

201,916 15,369 11,738 105,406 99,861 9, 560, 7,J0 3,347,061 5,595,203 591,174
205 Motion picture production, distribution ,

and related services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,915 14,485 4,724 26,718 26,521 3,528,865 1,054,8313 921,67,- 252,58 5
206 Motion picture theaters . . . . . . . . . . . .

:-----**
3L,658 87 2,7917 22,632 19,549 1, SZ7,867 7?4,379 ?88,455 56,32U

207 Other amusement and recreation services . . . . . . . . . . . . 103,343 797 4,217 56,056 53,791 4,203,968 1,517,852 3,985,078 282,269
208 Orther services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,558 2,306 7,411 96,036 85,075 5,233,124 1,884,050 2,647,916 182,203
209 Medical services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,259 (1) 3 .401 43,263 34,597 2,334,984 696,743 95,099210 Siucational services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,,~~59 458 731 4,787 3,562 491,667 160,576 263,192 23 .660
211 Services not elsewhere classified . . . . . . . . . . . . . . . . . . 69,4410 1,848 3,279 47,986 46,916 2,356,473 1,026,731 7D8,68F 63,4"

212 Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . 1,839 lo 7,619 268 1?3,322 49,316
1

23,77u 2,652

(*) Estimate is not shown separately because of high saslplini~ variab ity . Howeve , the data are included in the appropriate totals .
'Less than $500 per return .
2Dcclude companies with gross income under $150,000 which are tax-exempt under section 501 .
NOTE: See text for explanatory statements mid for "Description of the Sample and Limitations of the Data. "
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Corporation Returnsl1968

Tabl~ 2 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

IM... y amounts in thou-colo of doll .,,,]

Major industry

Mining Manufacturing

'ruds N~njffetal -
Item Petro- Lic mi,trais Contract

Total Food an d-o Total Metal coal leum and (,-pt construe-
manufac- kinurcdfish, r-c mining mirlaC mining

natural tion
toring product s

gas mi .- g

(1) (2) (3) (4) (5) (6) (8) (10

I Number of retsrns, total . . . . . . . . . . . . . . . . . . . . . . 1,541,670 31,248 12,813 -?0 1,571 6,966 3,306 125,9q9 191,915 16,03.4
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . o11,328 17, 103 6,825 128 7U) 3,954 2,034 79,349 132,400 10,92.9

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,215,624,72) 8,342,513 11,812,73? 5,622,949 2,009,161 8,907,621 3,273,006 35,896,487 500,563,829 42,278,21 L

4 ~asl- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15()_~)5,368 4X,930 1,318,072 199,522 126,825 631,594 360,131 3,512,314 21,270,672 2,195,5 :P)
Notes and accounts receivable . . . . . . . . . . . . . . 515,913,293 1)62,811 2,740,993 454,571 339,269 1,433,531 513,622 11,755,867 107,043,870 7,880,50 8

Less : Allswance for bad debts . . . . . . . . . . . . . 1(,,516,422 12,279 16,441 387 1,582 7,150 7,322 82,853 1,921,992 1",55 0

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,432,578 1,089,136 1,064,044 397,541 56,582 359,629 250,292 4,570,175 98,231,233 8,845,21 5

Investments in CovernmeiA obligations :
2 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,850,951 31,635 230,981 43,147 45,851 73,048 68,135 254,434 8,303,849 495,74 2
q State and local . . . . . . . . . . . . . . . . . . . . . . . . . . 77,542,823 45,713 99,128 37,018 9,306 49,75~ 3,045 126,062 2,247,246 246,662

1 C Other current assets . . . . . . . . . . . . . . . . . . . . . . . . 51,164,425 214,682 580,310 212,172 36,657 255,930 15,551 3,081,784 12,421,424 1,004,43 5

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . 3,230,379 (2,122 50,762 1,202 696 40,003 8,861 308,500 527,522 48,697

12 Mortgage and real estata loans . . . . . . . . . . . . . . 277,"0,234 49,394 65,914 126 3,643 58,743 3,402 219,678 539,583 49,00 1

13 Other i-st-t . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329,605,275 '566,146 3,027,469 1,470,002 161,559 1,159,771 236,137 2,?29,054 64,634,344 5,471,9" 1

14 Lepreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . 732,1174,675 4,793,741 13,834,351 3,261,282 1,818,166 5,990,389 2,764,514 13,299,105 300,275,909 23,880,7(A

I " Iess : Accusellated dep7eciation . . . . . . . . . . . . 283,58'7,-14 2, Z?(,, 880 6,573,221 1,254,0`ll 862,271 3,029,751 1,427,108 6,660,477 148,967,313 11,227,7"?
16 Depletable assets . . . . . . . . .

11*11*1*111****- 20,31C,774 100,714 4,035,273 514,833 265,512 2,894,201 360,727 250,245 12,765,090 79,581
~

Y, I&ss : Accumnlated depletion . . . . . . . . . . . . . . . '7,663,()24 27,240 1,984,077 150,475 123,957 1,585,429 124,216 102,716 4 .565,667 5,426

18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,062,303 1,970,932 387,191 79,566 42,667 144,005 120,953 1,125,659 8,111,570 884,145
1, intangible assets ( amortizable) . . . . . . . . . . . . . 7,912,713 15,866 391,579 153,8_30 12,388 223,159 2,202 57,109 5,458,955 72,75 1

2f Ies3 : Acc~lated amo~tization. . . . . . . . . . . . 4,143,629 4,104 134,699 50,049 1,311 82,246 1,093 22,851 3,273,199 24,031

21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,80C,82, 279, 114 695,108 253,139 79,161 298,435 64,373 1,475,398 16,760,733 2,524,992

22 Total li.blliti . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,215,624,729 8,342,513 19,812,737 5,622,949 2,00c),161 8,907,621 3,273,006 35,696,487 500,563,829 42,278,211

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .'13 124,110,947 517,112 1,440,626 27c?,135 244,231 718,842 198,418 8,069,685 50,471,997 4,710,921

24 Morgages, notes, and b-dis payable in
1cs . than on . yea . . . . . . . . . . . . . . . . . . . . . . . . . . 125,49(,,287 1"18,,)85 1,199,007 143,022 159,368 720,217 166,400 3,?93,576 35,137,279 3,500,n8

2, ')ther c-rest liabilitias . . . . . . . . . . . . . . . . . . . -50,946,842 298,315 1,521,284 233,788 99,38C 982,006 206,110 3,r56,669 35,443,646 3,392,031

2, Loal .s from stockholders . . . . . . . . . . . . . . . . . . . . . 16,257,229 375,361 247,923 '74,-79 10,240 115,967 46,73? 746,818 3,285,956 377,427

2' Mortgages, notes, and bDnds payable i n

one
ye r or more . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,612,415 1,917,396 3,213,618 922,755 430,647 1,382,293 477,923 4,800,990 81,131,522 7,049,380

2' Other li .Liliti . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,5~4,982 28C,742 974,~~72 303,141 87,111 472,201 112,519 3,794,778 22,359,260 1,253,900

2' ;apital st-k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,313,747 1,934,532 2,316,0" -,114,258 20", 291 ~)39,??8 454,717 3,470,542 60,176,940 5,550,827

3( 1~id-i,~ "' . api-, .l c,,pl,a . . . . . . . . . . . . . . . . . . 152,4cC,034 V2G, 536 2,387,012 984,884 1601,774 1,069,611 171,743 1,042,952 41,,237,704 3,536,83 5

31 1-ained earr,iy :f:s, appropriated. . . . . . . . . . . . . 18,845,214 3(), 629 169,428 15,M 72,435 48,224 33,421 218,406 3,685,155 387,872
32 Ttetained earnings, -pQropriated . . . . . . . . . . . 322,796,852 87g, 523 C, 509, 196 1,977,476 550,382 2,529,341 1,45 1, 997 6,147,563 163,666,061 13,059,01 8

33 Less : C-1 of tre-ry stock . . . . . . . . . . . . . . . . 8,8C5,S2O 12'), 618 156,373 25,837 12,698 70,859 46,1)?9 345,492 4,031,691 540,11 8

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,5(,7,785,705 9,4150,515 14,550,455 2,584,902 2,318,182 6,914,35? 2,733,014 72,262,793 648,964,802 87,529,51 1

J" Po.i-. receipts . . . . . . . . . . . . . . . . I . . . . . . . . . . 1,403,4911,5-3 9,01C,~17 13,'lq4,849 2,380,158 2,213,717 6,567,017 2,633,115? 70,831,186 632,925,330 86,341,78 5

interest on ;.vc,,- .t obligations :
3, "nited . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,9-0,812 l,b52 12,234 2, 570 1,738 4,782 3,144 13,188 377,883 20,4~4

3' :'tate and local . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,5112,635 1, 722 10, 11',7 ~,374 829 4,287 487 8,848 89,187 9,317
31 Oth- inte-st . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,698,577 31,705 83,276 16,498 8,9~'i 41,095 16,692 175,158 2,319,750 193,08 1
3" ~ei_s ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1L,"33,388 e5,iS4 75,547 3,441 39,214 19,080 13,812 351,685 1,588,18? 125,85 7:
4() R.Yalt .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,220,258 16,060 84,772 7, 30c) 11,065 59,542 6,856 19,694 1,219,502 60,33 1

41 Net h.,t-1c- capital air reduced by

net long-term capital loss . . . . . . . . . . . . . . . . . 4C19,760 3,71)1 _',~143 2,309 512 5,121 1 228 49,261 5,31 3

42 Net Long-term capital gain red,lee. ~y
.let h.rt-tc- capital less . . . . . . . . . . . . . . . . c,227,836 114,,40 134,174 34,5W 12,()E2 66,165 21,377 124,667 2,049,572 140,921

43 r4et gaii, noncapital assets . . . . . . . . . . . . . . . . . 4,926, 5Q0 24, -74 32,734 7,859 16,043 8, 120 92,981 300,423 36,8-1- 8
~4 DiviJends, domestic corporations . . . . . . . . . . . . 4,85c,246 11,632 68,502 33,837 3,471 23,453 2,741 28,806 1,316,175 ",801

Dividends, foreign corporations . . . . . . . . . . . . . 2,01J2,081 2, ~41 81,523 6,1,847 6 1,432 4,238 16,464 1,770,489 141,OE 3
46 other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,337,97- 151~,,ic)l 163,874 3U,227 13,718 98,340 21,589 592,888 4,959,043 409,73C

4" T,~-_al deductioi.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,420,308,745 9, 1!~I, 6()2 1141 412 3

'

2 3811, 192 2,266,676 5,734,494 2,557,283 1 70,549,870 605,405,255 84,114,506

4,~ Cost of s.1- and operation. . . . . . . . . . . . . . . . . 989,550,267 6,631,692

.: ~":,

4

1

:405,415 1,655,433 3,311,875 1,619,761 58,'32,534 442,193,11)0 65,598,86?
41 ~'ompeizatiof . of officers . . . . . . . . . . . . . . . . . . . . 26,49~,158 2'~ 2, 874 211,40'/ ll,b5l 31,206 104,773 63,77- 2 1 X 1268 6,961,207 5-1,93 4

;~ep.i.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 109, 54V 15,f"Cl", 23-,,525 1 38,430 46,536 b6,556 88,003 4C2,286 8,547,331 705,4C,4
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,-09,"15 12,065 23,251 1 2,715 3,225 12,055 5,256 `22,926 1,052,778 86,1~ 9

:lect palJ of . !, ~isc- propert~ .. . . . . . . . . . . . . . l8,,J,,'7" lP4,271l 110, 136 8,148 2',', 667 52,930 22,191 1,00,738 5,529,717 517,775

'laxpa paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4C, )'79,690 19", 528 387,024 ,,,831 ?(), IS' 133,20'~ 83,795 1,353,140 11~,237,835 2,780,344
Int"est paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,2C), 2(,~-,(Il 246,181 1 56,128 37,405 114,061 37,787 4115,863 6,945,304 6?5,19 6

gi!'ts . . . . . . . . . . . . . . . . . . . . . . l,(C4,SC3 3,(,4(, 8, 5c~6 4,261 981 1,503 1,851 22,531 590,031 50,82~7

Am., -i-t
, on

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2','5,561 61t, (,~116 4,966 484 923 543 2,576 o0,412 6,2_ 1
)eprelat-on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,394,154 363,360 ~li, 208 18(),086 139,038 374,594 217,49C 1,364,466 19,757,114 1,6",005

p' , -" ' * , ' * ' ' ' ' * , ' ' * * - " ' * ' *

""0,178 ~,603 1,050,835 182,~112 64,733 687,175 116,015 20,541 4,158,042 ll,IE',9
"

Adv,rtisiTg . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
tfe c

16,234,584 34,G44 20, 037 1111~15 1,680 11,689 4,693 8,713,208 2,106,779
, :3 ; , p ~) !'i L ~r~a , i~r , ~t . ,!k t o ~ ,, c
di _t . ~ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
th". efo i yee :)cnefit lans

10,090,~114
5 525 8-2

18,11, )
12 C03

',3,06 4
88 ,'72

21,214
1) q~~q

7,985
31 306

30,249
~ 424

13,511,
12 158

261,494
776202

5,1211,53 3
3 735 858

368,261
255 1LEp " p . . . . . . . . . . . . . . . .

1~' t, loss, -ncapital .~,,et . . . . . . . . . . . . . . . . . .
, ,

1,217,8C1

,
a,908

,
', 371

,
1817

~
,

2,033
,

4,-1-

,

"()
,

19,810
, ,
213,155

,
34,231

3 )1hr j'd-ti .nn . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2111,843,`8~ 1, (1-4, ~43 1, 52C, X5 2~1 1, 214 146,775 818,'59 2(,9,1)5'7 4,'Y',6,248 71,859,540 8,681,96e

:4 T~tai receiptc less total JuJustions . . . . . . . . . . 2',',476,960 268,1113 l,W2,C2() 194,-2C i 51,506 1, 17 1, 863 1-75,731 1,-12,923 43,')59,547 3,415,00 5
o-nic income from relate d

c-p-atiorfs . . . . . . . 1,C"?,663 1 12,342 11, 31~8 - 944

_

344 41,10,- 10(),-l-.
Net in-e (less ll~ficii) p
i-F 3") . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . 2(,' , ~25 l,b03,385 21)(,,1144 50,67" 1, 176, 5 2C 1-5,244 11,13,4 1

~

44,41

1

46'7 3,506,40
. .. . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . . . . . . 95,102,002 '(1,3110 1,970,311 34, ~, If '5 93,2C7 1,317,C74 213,15, 2,34D,391 46,976,015 3,858,- 8
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,140,U14 233,465 366,'~26 145,931 42,,3u 14O,~54 37 911 01,172 2,564,548 352,58 1

J,-- s'd 1-1 to I . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,409,673 323,458 1, 2" ), 108 71, 275 1,228,387 1-71119
21' _1'~

44,212,165 3,6~3,6(A
12 .come tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,f,,)4,253 132,081 89", 886 13~1, 136 38,066 636,O~~3

"
I

.,5 1 ., 12,427,233 -1,85 , 32 ~
.;ur . large . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,42~1,7/5 1(,, ~~q 80, 12q 12,611 2,8c)() 5V, 331, 281, 61,857 1,158,503 15""" ,

2 !-c-,-c,,1 -edit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 1 less deficit) fl ., tax

i ,s 0 pl- 2) . . . .

2,384,0111 1

48,,, Il'-1

11,4G O

14 211

43, 17'1

'11, 1",

ic" 338

"2, ll~

4,180

I,,V'-l

11,14 2

5~2,361

16,71 7

10~ 370

54,605 1,302,1~ 8

23,28,,412

103,-~

1,--53,01-
4 ,c in ome after ',ax . . . . . .

~.J : .,~ 3"(
21'3, Cl- 7 33" 692,"43

,
145 296 1,~,32,408 25, 354, C6( 2, 106, 2,,~

7 ist,
I
lb,fti .ra to st .,kh .1devs :

'a,!l and property cxceTI - stock . . . . . . . . . 31 ~6 2
,

1
130 233,1)12 27, 'W, 833

t
85 3

~

280 ~I- 14 111
l",T

:
'orporation's o- c-,oc~ . . . . . . . . . . . . . . . . . . . . 3 303I :

1 3
1

1 1~, 56 3 440 ~5"
:

1 341 :,(1
-

~Iootsot, at e : .j of' t-le . ~.oe text for expi-ato,?; statements an,] for "F~eccriptioj, of the ~Iample and Limitations of tl,e Data ."
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ACTIVE CORPORATION RETURNS

Table 2 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money anounts in thousands of dollars]

15

Major industry-Continue d

Manufacturing-Continue d

Item Tobacco Textile

Apparel
and other

Lumber
and wood

Furniture Paper and Printing Chemicals

Patrol
refining

Rubber and
miscell-e- Leathe r

-
man~fac mill fabricated products

'

and allied and pub- and allied and OUS and
leathe r

tures prodh .cte textile except fixtures products lishing products related plastic s

products furniture
industries products products

(n) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21 )

1 Number of returns, total . . . . . . . . . . . . . . . . . . . . . . 104 5,904 18,250 9,185 6,198 3,484 23,632 10,750 957 5,162 2,731
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 4,528 12,816 6,464 4,712 2,642 16,041 6,984 692 3,484 2,027

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,624,431 13,986,141 11,016,556 8,567,107 3,601,206 17,313,037 16,273,692 44,495,844 77,586,945 9,691,364 3,298,968

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,932 658,677 674,007 486,712 270,192 549,712 1,308,534 1,649,022 1,605,075 362,231 260,39 8
5 Notes and accounts receivable . . . . . . . . . . . . . . . 348,833 3,608,526 3,477,572 1,467,309 969,462 2,383,144 3,793,952 7,996,114 12,594,674 2,594,416 849,64 3
6 Less : Allowance for bad debts . . . . . . . . . . . . . 6,010 48,571 47,110 22,708 20,163 51,572 Z79,687 139,566 189,263 46,639 15,530
7 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,578,519 3,823,488 3,727,472 1,556,611 1,037,947 20399,684 1,794,013 7,623,247 4,994,290 2,234,289 962,222

Investments in Government obligations :
8 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,746 148,646 49,790 81,177 60,997 113,459 Z76,537 661,303 942,741 46,819 10,91 4
9 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . 190 24,524 11,247 35,523 27,165 101,087 129,045 185,401 111,674 8,354 12017 2
10 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . 38,424 199,594 226,411 2000195 63,791 290,320 611,358 938,069 20342,124 107,684 42,71 5
11 Ioans to stockholders . . . . . . . . . . . . . . . . . . . . . . . 17 22,395 38,601 15,242 13,483 8,987 47,185 26,708 40,818 60,181 5,89 7
12 Mortgage and real estate loans . . . . . . . . . . . . . . 446 10,570 15,510 16,460 541 l2l,lZ7 22,659 20,663 56,413 3,371 4033 3
13 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . 945,295 1,277,303 1,048,847 6670702 207,882 2,085,581 2,320,040 6,770,620 15,691,162 966,809 602,85 0
14 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . 1,007,456 8,147,100 2,294,251 5,384,843 1,596,538 14,377,874 8,396,199 32,942,620 55,639,988 6,016,099 888,37 5
15 Less : Accumulated depreciation . . . . . . . . . . . . 510,442 4,172,679 1,141,715 2,504,957 7490741 6,398,399 3,905,160 16,624,333 27,826,776 2,991,714 446,725
16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . - 9,288 2,238 899,897 338 912,936 73,028 453,555 8,470,016 3,967 -
17 Less : Accumulated depletion . . . . . . . . . . . . . . . - 2,655 936 72,729 10 151,411 10,458 178,252 3,208,748 1,216 -
18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,692 90,839 97,097 160,011 63,253 193,456 324,472 771,143 2,738,799 83,941 30,764
19 Intangible assets (amortizable) . . . . . . . . . . . . . 4,136 41,830 28,154 8,899 5,441 26,138 1180184 378,044 3,925,128 30,902 2,81 5
20 Less : Accumulated amortization . . . . . . . . . . . . 318 12,456 11,446 1,935 2,000 - 10,867 30,600 186,249 20686,284 17,768 1,357
21 Other assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,515 159,722 526,566 188,855 56,190 361,781 1,284,391 1,207,715 20345,114 219,638 89,48 2

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,624,431 13,986,141 11,016,556 8,567,107 3,601,206 17,313,037 16,Z73,692 44,495,8" 77,586,945 9,691,364 3,298,96 8
23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,612 1,834,190 2,466,794 708,233 453,856 1,427,165 1,500,056 3,832,312 6,1110771 893,667 390,734
24 Mortgages, notes, and bonds payable in

less than one year . . . . . . . . . . . . . . . . . . . . . . . . . 5340713 1,707,702 1,410,755 593,454 256,803 607,323 850,010 1,626,158 10485,934 696,304 268,11 8
25 Other current liabilities . . . . . . . . . . . . . . . . . . . 193,257 851,232 861,792 550,620 304,344 1,144,574 1,478,179 2,874,598 2,801,792 948,694 234,364
26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . 632 86,906 175,161 121,615 62,129 101,533 203,674 429,414 26,005 150,664 20,72 8
Z7 Mortgages, notes, and bonds payable in

one year o more . . . . . . . . . . . . . . . . . . . . . . . . . . . 688,501 1,~23,403 1,630,711 1,739,412 364,656 3,941,143 2,251,564 8,0810967 10,792,813 1,774,098 54 5529
28 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . 136,481 280,117 198,647 205,416 68,091 541,381 1,119,408 1,513,437 6,003,019 286,717

,
74,620

29 capital stock . . . . . . . . . . . . . . . . . . . . . . . 651,819 1,602,802 1,214,890 1,230,100 52?,646 2,407,850 1,932,087 5,619,841 9,539,795 887,621) 501,053
30 Paid-in or capital . . . . . . . . . . . . . . . . . . . 303,928 716,766 636,092 810,929 205,610 1,686,530 1,306,035 5,484,707 11,695,235 934,971 Z79,934
31 Retained earnings, appropriated . . . . . . . . . . . . . 161,743 36,032 35,876 17,890 24,167 45,987 54,944 309,031 564,252 53,877 5,571
32 Retained earnings, unappropriated . . . . . . . . . . . 1,945,391 5,304,131 2,535,849 2,711,133 1,361,583 5,552,126 5,801,999 15,266,867 28,981,026 3,1.34,972 1,081,086
33 Less : Cost of treasury stock . . . . . . . . . . . . . . . . 135,646 157,140 150,011 121,695 27,679 142,575 224,264 542,488 414,697 70,229 86,805

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,121,076 21,109,917 22,904,035 2,260,734 7,177,931 19,235,507 23,164,653 52,516,124 67,687,585 13,190,802 5,764,179
35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,082,266 20,821,964 22,661,325 11,698,371 7,096,354 18,648,524 22,400,941 51,080,634 63,436,186 12,934,793 5 664 919

Interest on Government obligations :
, ,

6
7

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S

213 5,458 2,069 2,541 3,256 7,420 14,136 26,777 65,793 3,393 434

8
tate and local . . . . . . . . . . . . . . . . . . . . . . . . . . .

O h i
38 1,434 330 1,142 898 4,181 4,972 10,545 8,211 2,399 320

9
t er nterest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rents
11,178 80,492 27,832 30,689 7,528 58,535 82,310 186,194 368,350 27,440 10,Z72

10
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ro alties
360 25,737 28,156 19,706 5,132 26,029 71,542 56,709 539,597 12,650 4,37 3y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,937 9,105 Z7,799 5,368 1,834 20,970 32,112 244,550 120,518 20,105 2,224

1 Net short-term capital gain reduced by
net long-term capital loss . . . . . . . . . . . . . . . . . 3 946 646 950 566 185 1,985 4,3Z7 5 030 579 Z7 62 Net loag-te= capital gain reduced by

,

net short-term capital loss . . . . . . . . . . . . . . . . 1,003 35,864 32,418 396,113 6,474 258,892 112,942 206,964 179,361 24 371 10 97 93
A

Net 9
ital . . . . . . . . . . . . . . . . .Nins =cap asse=s

1,130 7,304 4,045 11,119 3,350 7,231 13,755 21,949 31,732
,

9,611
,

1,26 3Divi , stic cn rp tions . . . . . . . . . . . . 6,031 11,571 11,268 4,148 1,644 40,431 56,350 83,071 744,005 11,854 17 59 55 Dividends, foreign corporations . . . . . . . . . . . . . 2,928 4,681 7,098 2,793 520 45,354 16,422 287,266 466,987 75,812
,

1 40 36 Other receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,989 105,361 101,049 87,794 50,175 117,755 357,286 307,138 1,721,815 67,795
,

50,12 1

7 Total. deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,385,250 20,012,812 22,064,148 1,418,526 6,739,143 17,912,503 21,326,262 47,202,Z75 63,576,138 12,231,785 5,462,119
8 Cost of sales and operations . . . . . . . . . . . . . . . . 3,647,407 16,3Z7,838 17,332,707 8,698,270 5,084,992 12,734,699 14,463,474 30,935,254 42,162,972 8,542,409 4,182,56 5

Compensation of officers . . . . . . . . . . . . . . . . . . . . 13,732 263,483 533,504 209,914 200,239 186,424 671,354 4Z7,113 117,139 167 134 113 47 80

1
Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts

30,724 162,326 45,773 92,225 35,600 412,647 130,144 719,313 998,419
,

190,378
,

25,98 5
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,072 21,910 30,175 25,301 15,634 77,703 82,130 74,613 137,150 38,349 8,097

2 Rent paid on business property. . . . . . . . . . . . . . 10,731 142,754 233,267 75,303 71,231 170,307 288,534 398,344 929,044 163,025 86 443
3
A

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest aid

855,8Z7 417,484 437,957 285,393 162,395 447,871 547,615 950,333 3,7Z7,234 449,418
,

129,97 5

5
p . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or ifts
58,387
4 965

262,384 2DO,950 133,711 45,095 262,936 204,059 566,343 702,201 141,602 58,815g . . . . . . . . . . . . . . . . . . . . . . , 19,688 17,866 7,843 7,5Z7 18,441 39,999 103,700 46,990 12,378 5,748
6 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480 1,739 2,353 3,047 1,131 931 3,111 6,919 11,791 722 4267

a
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D

63,752 543,263 185,704 367,981 114,521 859,588 609,514 2,202,607 2,732,622 414,949 64,709

9
epletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising
-

3
204 834 409,571 20 109,592 6,699 140,615 3,OZ7,812 654 18

0
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pension, profit sharing, stock boms,
56,712 123,680 209,961 44,246 71,453 160,4(Y7 216,231 2,033,095 347,419 190,828 79,918

1
annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other employee benefit plans . . . . . . . . . . . . . . . .
52,873
17,128

109,010
43,756

91,932
77,977

49,785
29,944

38,889
24,321

121,363

94,460
205,393
92,Z74

581,669
222,483

403,040
162 263

162,420

85 865
29,736
22 2852

3
Net lose, noncapital assets . . . . . . . . . . . . . . . . .
Other deductions

55 8,759 4,864 5,834 1,048 9,095 18,446 15,002
,

3,866
,

2,951
,

2,799. . . . . . . . . . . . . . . . . . . . . . . . . . . . Z71,405 1,564,534 2,658,324 980,158 865,047 2,306,039 3,747,285 7,824,872 8,066,176 1,668,703 651,122

4

5
Total receipts less total deductions . . . . . . . . . .
C~onstructive taxable income from related

735,826 1,097,105 839,887 942,208 438,788 1,323,004 1,838,391 5,313,949 4,111,447 959,017 302,060

6
foreign

Net income (less deficit) (64 plus 65
4,042 1,263 5,634 510 466 32,693 12,918 221,190 62,459 14,722 4Z7

7
minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net inecme

739,830 1,096,934 845,191 841,576 438,356 1,351,516 1,846,337 5,524,494 4,165,695 971,340 302,167
8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit

745,628 1,183,408 965,6Z7 8W,231 477,225 1,419,790 2,013,193 5,723,704 4,213,530 1,016,753 318,25 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . .
I

5,79 8
738,849

86,474
1,142,508

120,436
870,128

55,65 5
841,500

38,869
436,914

68,Z74
1,358,645

166,85 6
1,854,750

199,210
5,544,656

47,835
4233 635

45,41 3
953 585

16,09 2
297 44 9

1
ncome tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surcharge . . .

389,933 573,089 416,179 328,339 214,722 642,894 912,644 2,861,911
, ,

1,764,024
,

486,026
,

142,17 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,405 46, U9 34,293 28,630 18,314 56,432 79,259 255,173 159,408 41,257 11,75 0
2
3

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit) after tax (66

3,495 36,435 12,380 30,853 5,970 70,475 42,701 162,092 184,285 34,028 4,837

minus 70 plus 72) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income after tax

353,392 560,280 "1,392 5",090 229,604 779,097 976,394 2,824,675 2,585,956 519,342 164,82 8. . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders :

359,190 646,949 561,941 599,790 268,541 847,389 1, 143, Z72 3,023,935 2,633,791 564,778 180,92 1

5
6

Cash and property except own stock . . . . . . . . . .
Corporation's own stock

238,376 245,819 116,980 171,300 64,681 463,530 413,162 2,056,910 2,837,975 219,864 65,384
. . . . . . . . . . . . . . . . . . . . . . . 8,881 , 23,909 1 28, Z74

1
107,331 1 15,448 1 72,687 1 52,007 102,729 114,598 1 21,074

1

3

3

3, Z76

3

3

4

4

6
6

6

69
70
7

7
7

74

7
7

~Footnate at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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ACTIVE CORPORATION RETURNS

Table 2 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

17

Major industry-Contime d

Transportation, com- Wholesale and retail trad e

munication, electric ,

gas, and sanitary Wholesale trade Retail trade

Item services-Continued Total
G i Building

ectric ,El
0 esa e Total

rocer es

and

Machinery ,

equipment

Miscellane-

ous Total materials, General
F d

Communi- ga
s~ and and retai l

t
lesalewho

related

,

and wholesale retail hardware,

s e

merchandi
oo

store s
cation sanitary

ra e radet
products supplies trade trade and farm store s

services equipment

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43 )

Number of returns, total . . . . . . . . . . . . . . . 7,479 6,810 471,987 153,117 16,555 22,887 113,675 314,605 29,283 16,615 22,577

With net income . . . . . . . . . . . . . . . . . . . . . . 4,541 4,844 331,758 113,702 12,136 16,672 84,894 214,894 21,601 12,165 14,85 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,433,567 101,547,241 162,115,424 71,378,271 7,425,890 8,780,995 55,171o386 89,637,921) 7,135,323 29,212,618 10,084,31 5

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 696,023 1,455,741 11,878,264 5,260,744 542,828 578,678 4,139,238 6,528,573 502,997 1,326,983 98c),05 2
Notes and accounts receivable . . . . . . . . 2,131,794 3,599,913 47,486,916 24o599,224 2,340,467 3,063,119 19,195,638 22,569,561 2,023,677 10,501,695 719,73 3

Less : Allowance for bad debts . . . . . . 30,762 48,628 1,254,786 492,943 39,924 69,544 383,475 755,831 53,494 468,566 7,078
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . 1,659,377 2,130,965 51,054,267 20,732,945 2,074,949 2,898,293 15,759,703 29,932,647 2,910,431 7,1)04,824 3,268,182

Investments in Government obligations :
I

United States . . . . . . . . . . . . . . . . . . . . . . 847,422 229,229 661,366 312,480 32,738 44,695 235,C47 345o773 24,067 122,270 37,144
State and local . . . . . . . . . . . . . . . . . . . . 17,516 25,405 291,489 144,140 11,710 4o937 127,493 143,088 1,225 99,342 7,10-)

Other current assets . . . . . . . . . . . . . . . . . 2,710,96q 764,005 3,712,991 1,680,643 170,147 167,888 1,342,608 2,017,491 80,337 459,115 250,99 3

Loans to stockholders . . . . . . . . . . . . . . . . 7,389 3,416 814,446 335,414 55,398 50,398 229,618 471,750 30,603 20,565 35,787
Mortgage and real estate loans . . . . . . . 12,172 8,315 444,206 276,557 13,270 4,016 259,271 167,488 25,800 59,115 18,22 2
Other investments . . . . . . . . . . . . . . . . . . . . 4,498,005 2,851,801 12,103,798 6,386,823 594,035 727,463 5,075o325 5,664o301 292,542 2,358,682 752,17 1
Depreciable assets . . . . . . . . . . . . . . . . . . . 62,292,149 116,482,555 48,062ol28 16,527,859 2,266,396 1,735,265 12,526,198 31,182,515 1,957,098 9,466,969 6,058,144

Less : Accumulated depreciation . . . . . 14,724,464 28,400,386 22,055,063 7,639,635 1,084,538 769,132 5,785,965 14,245,067 999,491 4,157,087 2,837,27 5
Depletable assets . . . . . . . . . . . . . . . . . . . . 3,577 135,168 307,535 238o892 2,641 20,689 215,562 68,356 4,186 24,574 4,143

Less : Accumulated depletion . . . . . . . . 229 56,917 93,212 83,002 1,123 4,029 77,850 10,210 1,851 985 35 1
L,and . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,067 749,813 4,039,023 1,258,709 132,652 116,840 1,009,217 2,757,251 222,955 847,928 336,49 7
Intangible assets ( amortizable) . . . . . . 189,805 43,046 393,738 207,950 llo928 29,692 166,330 182,510 4,057 28,987 13,71 1
Less : Accumulated amortization . . . . . 55,573 17,941 116,521 50,821 3o777 13,168 33,876 64,736 1,497 11,794 4,30 2

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . 938,330 1,591,741 4,384,839 1,682,292 316,093 194,895 1,171,304 2,682,469 111,681 630,001 440,43 3

Total liabilities . . . . . . . . . . . . . . . . . . . . . . 61,433,567 101,547,241 162,115,424 71,378,271 7,425,890 8,780,995 55,171,386 89,637,929 7,135,323 29,212,618 10,084,31 5

Accounts payable . . . . . . . . . . . . . . . . . . . . . 839,861 2,295,029 33,452,523 17,158,424 1,800,950 1,882,732 13,474,742 16,072,838 1,395,643 5,638,713 2,154,62 5
Mortgages, notes, and bonds payabl e
in less than one year . . . . . . . . . . . . . . . 1,460,252 4o013,734 21,173,961 10,167,464 853,336 1,482,291 7,831,837 10,870,044 974,439 2,166,392 368,725

Other current liabilities . . . . . . . . . . . . 4,199,463 3,544,791 11,103,215 4,479,917 512,518 562,839 3,404,560 6,554,576 346,339 2,287,981 821,193
Los- from stockholders . . . . . . . . . . . . . . 295,742 51,807 3,437,981 1,308,061 150,621 200,059 957,381 2,090,411 188,453 204,694 178,495
Mortgages, notes, and bonds payabl e

in one year or more . . . . . . . . . . . . . . . . . 20,248,662 46,975,235 19,110,224 7,341,804 893,694 843,218 5,604,892 11,677o328 693,884 4,459,350 1,366,68 9
Other liabilities . . . . . . . . . . . . . . . . . . . . 1,151,741 4,316,101 5,503,952 1,577,544 203,670 218,406 1,155,468 3,901,411 121,823 2,114,975 267,02

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . 14,391,296 22,501,643 21,231,899 9,261,026 1,007,257 1,164,948 7,088,821 11,768,726 1,398,568 2,405,777 1,167,742
Paid-in or capital surplus . . . . . . . . . . . 8,024,798 5,061,915 7,939,264 3,651,138 431,575 400,465 2,819,098 4,252,587 212,353 1,300,389 1,077,159
Retained earnings, appropriated . . . . . . 192,538 630,764 838,476 414,928 20o828 21,522 372,578 418,996 40,253 115,817 39,940
Retained earnings, unappropriated . . . . 10,679,812 12,256,925 39,995,947 16,803,689 1,626,421 2,115,779 13,061,489 22,905,215 1,877,195 8,685,067 2,753,000
Less : Cost of treasury stock . . . . . . . . 50,598 100,703 1,672,008 785,724 74,980 111,264 599,480 874,203 113,627 166,537 110,745

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . 27,565,839 33,357,413 451,898,485 207,460,606 39,745,805 19,113,392 148,601,409 241,433,186 14,423,045 50,984,230 53,440,773

Business receipts . . . . . . . . . . . . . . . . . . . . 26,926,511 32,805,580 442,509,642 >04,041,662 39,268,921 18,624,981 146,14?,760 235,504,058 14,128,693 48,194,252 53 044 617
Interest an Goverment obligations :

, ,

United State . . . . . . . . . . . . . . . . . . . . . . . 19,854 12,806 36,874 18,143 1,207 2,023 14,913 18,645 1,477 7,551 1,581
State and local . . . . . . . . . . . . . . . . . . . . 8,951 1,999 12,124 6,510 505 1,038 4,967 5,405 59 2,690 866

Other interest . . . . . . . . . . . . . . . . . . . . . . . 142,029 121,121 948,402 393,585 37,030 62,325 294,230 450,435 31,663 187,553 34,45 9
Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,106 98,792 1,132,226 353,595 36,739 70,049 246,807 770,365 41,452 232,446 68 64 0
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,820 7,108 46,337 34,323 2,576 9,821 21,926 11,993 594 1,021

,

55 4

Net short-term capital gain reduced

by net long-term capital loss . . . . . . . 5,601 1,602 28,383 19,518 655 1,426 17,437 8 752 920 897 536Net long-term capital gain reduced by
,

net short-term capital loss . . . . . . . . . 135,207 103,903 379,204 184,063 16,044 19,795 148,224 193,979 21,425 35,424 36 83 5
Net gain, noncapital assets . . . . . . . . . . 17,392 15,005 108,906 47,658 6,194 10,483 30,981 60,659 6,439 5 565

,

8 77 7
Dividends, domestic corporations . . . . . 61,604 38,001 161,455 90,923 10,514 5,871 74,538 69,031 4,448

,

42322

,

5 65 1
Dividends, foreign corporations . . . . . . 10,123 2,188 91,455 56,022 2,610 1,029 52,383 35,373 47

,

33 765

,

74 1Other receipt~ . . . . . . . . . . . . . . . . . . . . . . . 82,641 149,308 6,543,477 2,214,604 362,810 304,551 1,547,243 4,304,491 185,828

,

2,260,643 237,51 6

Total deductions . . . . . . . . . . . . . . . . . . . . . . . 22,641,579 28,967,316 441,581,412 203,033,299 39,297,960 18,557,697 145,177,642 235,607,855 14,022,004 48,899,139 52,618,37 5

Cost of sales and operations . . . . . . . . . 13,650,645 16,864,048 343,742,205 170,796,173 34,680,411 14,374,013 121,741,749 170,669,086 10,743,313 30,153 645 41 968 847Compensation of officers . . . . . . . . . . . . . 134,538 153,406 8,063,037 3,553,274 438,949 557,209 2,557,216 4,424,850 457,459

,

311,681

, ,

325,767Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,601 21,203 1,281,156 437,916 60,625 40,581 316,710 832,697 48,364 182,413 172,215
Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,969 62,542 941,170 386,071 42,568 51,339 292,164 547o2O9 60,520 174,092 22,864
Rent paid on business property . . . . . . . 334,085 144,243 6,138,955 1,264,963 193,352 144,582 9Z"29 4,838,249 133,667 1 204 176 792 567
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,886,562 2,905,638 6,009o315 2,382,728 241,254 198,431 1,943,043 3,585,485 217,345

, ,

1,053,500

,

544,374
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . 1,057,256 2,260,845 2,752,319 1,148,695 121,067 152,501 875,IZ7 1,589,087 93,629 636,394 105 739Contributions or gifts . . . . . . . . . . . . . . . 30,697 35,415 141,288 54,251 5,374 6,765 42,112 86,130 4,486 35,033

,

12,145

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . 6oO7O 2,333 22,503 9,187 1,566 1,594 6,OZ7 13,313 551 1 339 724Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . 2,959,930 4,079,325 3,865,414 1,322,902 195,743 171,880 955,279 2,512,364 150,732

,

673,2Z7 515 778
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 127,094 90,051 81,761 415 I'Z79 80,067 8,254 1,805 4642

,

33
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . 180,275 108,233 4,664,558 1,025,543 120,915 90,741 813,887 3,619,100 103 637

,

285 8051 645 926
Pension, profit sharing, stock borus,

, ,, ,

annuity plane . . . . . . . . . . . . . . . . . . . . . . . 675,90`7 375,687 1,014,186 451,045 55,055 72,147 323,843 555,605 Z7,172 208,122 111,237
Other employee benefit plans . . . . . . . . . 269,831 126,3140 487,280 179,194 31,096 19,762 128,336 304,796 15,330 55,509 120 802
Net loss, noncapital assets . . . . . . . . . . 2,759 4,393 60,366 22,597 3,552 1,028 18,017 37,581 2,330 5 362

,

7 367
Other deductions . . . . . . . . . . . . . . . . . . . . . 1,312~374 1,696,581 62,307,609 19,916,999 3,086,118 2,673,845 14,157oO36 41,984,049 1,961,664

,

12,916,377

,

7,271,99 0

Total receipts less total deductions . . . 4,924,260 4,390,097 10,317,073 4,427,307 447,845 555,695 4233 767 5 825 331 401 041 0852 091 39 8822
Constructive taxable income from

, , , , , , , ,

related foreign corporations . . . . . . . . . . 4,760 1,602 50,215 18,368 1,965 55 16,348 31,847 - 31 499 200
Net income (less deficit) (64 plus 65

,

minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,920,069 4,389,700 10,355,164 4,439,165 449,305 554,712 3,435,148 5,851,773 400,982 2,113,900 821 73 2Net income . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit

5,033,070 4,410,109 11,815,325 4,997,092 522,656 632,728 3,841,708 6,746,316 477,697 2,190,910

,

916,263. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to tax

11.3,001

4 3

20,409 1,460,161 557,927 73,351 78,016 406,560 894,543 76,715 77,010 94,53 1
. . . . . . . . . . . . . . . . . .

I
,9 9,269 4,336,750 10,289,628 4,386,906 451,935 560,813 3,374,158 5,836,450 362,020 2,093,055 835,06 6

ncome tax, total . . . . . . . . . . . . . . . . . . . . . . 2,571,538 2,254,976 4,570,300 1,955,567 203,812 242,480 1,509,275 2,589,534 139,495 1,060,228 403,66 7
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,Z76 202,664 373,172 159,487 16,736 19,672 123,079 211o864 10,668 93,441 34,20 3

Investment credit . . . . . . . . . . . . . . . . . . . . . .

Net income (less defi it) ft t
158,975 284,605 168,188 52,751 9,289 6,431 37,031 114,247 4,481 39,252 32,07 6

c a er ax
(66 -in's 70 plus 72) . . . . . . . . . . . . . . . . . 2,507,406 2,419,329 5,953,052 2,536,349 254,762 318,663 1,962,904 3,376,486 265,968 1,092,924 14 145 0Net income after tax . . . . . . . . . . . . . . . . .

Distributions to stockholders :

2,620,407 2,439,738 7,414,195 3,094,626 328,190 396,702 2,369,734 4,771,661 342,729 1,169,985

,

544,860

Cash and property except own stock . . .
l

1,761,949 2,757,036 2,137,770 707,454 93o818 83,167 530,469 1,424,355 78,718 597,770 74 8234Co~poration s own stock . . . . . . . . . . . . .
. 1

34,4041 26,4221 375,778 192,450 21,715 25,060 145,675 182,572 15,511 41,839,
,

18,83 8

25
26
Z7

28

29
30
31
32
33

34

3 5

61
62
63

64
65

66

67
68
69
70
71

72
73

74

75
76

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dolla- 1

Major industry-G ontinue d

Wholesale and retail trade-Continued Finance, insurance, and real estat e

Retail trade-Continued Securit y

Automotive Furniture,
Tota l

finan-, Credit
an d

commodity
Holding
d th

dealers
Appare la

nd
home fur-

E. ting
and

Mi-,cl -
I
.. . -

and rcta4i
i
undress ., Banking agencies brokers,

an o e r
investment

and
accessory

.
rkiching,,

drinking
?

retail trade not and real other than
b k

dealers,
c ompanies

sk,rvic . and equip-
place. ,t.rec allocable estate an s exchanges ,

stations merkt stores and
services

(44) (4', (46) (47) (48) (49~ (50) (51) (52~ (53) (54 )

I Number of returns, total . . . . . . . . . . . . . . . . . ~1,3~14 34,43~, 29,099 58,289 72,988 4,265 407,199 13,496 54,722 3,390 33,824
" with ce" in.. . . . . . . . . . . . . . . . . . . . . . . . . 3,,941, 25,964 20,409 33,3~3 50,626 3,162 257,719 12,448 35,669 2,544 21,813

JTct .1 -et . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,800,205 6,087,869 5,716,272 5,365,305 11,236,022 1,099,224 1,202,918,139 575,565,535 204,724,286 16,264,290 ?9,536,345

4 Csr], . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 955,011 647,837 444,087 616,049 I,C,4e,557 88,947 L02,770,793 85,915,135 5,b25,925 1,046,963 2-64,688
5 Not- and ceckents ceri-ble . . . . . . . . . . ., 686,06? 1,323,241 2,180,901 609,136 2,525,111 318,131 325,563,894 260,160,440 41,342,377 7,503,925 4,517,269
b Le,; s : All--,e for bad debt- . . . . . . . 72,463 30,41X) 59,478 5,073 59,189 6,012 12,863,960 5,620,543 b,963,033 5,554 52,665
7 Ihvent .,inF . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,282,535 2,414,284 1,950,537 316,743 3,885,111 388,675 872,792 11,895 339,912 1,474 5,500

In-tments in Government obligations :

E Unitcd St .t- . . . . . . . . . . . . . . . . . . . . . . . . 20,')55 55,734 22,395 21,808 41,400 3,113 95,530,605 72,527,530 10,370,726 953,383 2,116,42 1
SLht,, and local . . . . . . . . . . . . . . . . . . . . . . 3,u66 8,545 5,825 2,014 15,962 4,261 '14,37?,068 56,893,353 54J,909 57,765 6%,70 1

IC Other current assets . . . . . . . . . . . . . . . . . . . 321,095 178,27t, 130,068 201,652 395,355 L4,857 24,353,395 3,293,052 3,143,806 4,232,743 3,321,523

11 L.rksf ; to stockholder. . . . . . . . . . . . . . . . . . . 99,936 68,372 40,490 85,853 90,144 7,282 1,005,591 26,909 258,542 37,302 118,510
I~ Mortgage and real estate loans . . . . . . . . . 12,986 7,765 7,741 25,002 10,85? 161 275,722,937 69,251,313 133,421,810 17,337 1,181,099
1- Other investments . . . . . . . . . . . . . . . . . . . . . . 4,)4,cf78 485,396 23b,089 343,641 790,842 52,674 226,187,649 19,391,136 10,310,864 1,564,336 62,591,47 5
14 Depreeiable assets . . . . . . . . . . . . . . . . . . . . . 3,589,658 1,405,734 1,029,45b 4,053,034 3,622,422 351,754 69,078,246 8,510,155 4,226,845 252,568 1,476,00 5

I!, Less : Accumulated depreeiation . . . . . . 1,538,153 731,689 499,512 1,687,380 1,794,480 170,361 19,038,630 1,594,614 1,154,319 90,396 430,029

It Depletable assets . . . . . . . . . . . . . . . . . . . . . . 5,483 794 2,65t, 8,953 17,567 287 2,552,325 5,745 84,710 1,606 555,77 5

ill Less : Ac-.1.ted depleti.. . . . . . . . . . 1,306 (1) 706 1,996 3,015 - 801,945 1,201 33,598 151 199,859

It Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621,579 )7,",,3 117,713 304,527 246,289 23,063 18,331,555 792,283 948,587 27,610 578,12 5

1,; Istangille assets (~ortizablk,,) . . . . . . . . 14,695 6,711 4,264 70,059 40,026 3,278 473,145 10,981 58,907 9,521 ",525
2~ Less : Accumulated amortization . . . . . . 5,567 2,684 11430 21,082 16,380 964 133,126 3,312 21,148 2,557 16,839
21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 399,050 192~320 105,176 422,365 381,"3 20,078 18,935,815 5,995,278 2,219,464 656,415 668,12 1

2 ;Total Iikr~ilitics . . . . . . . . . . . . . . . . . . . . . . . . l4,8DO,205 6,087,869 5,716,272 5,365,305 11,23(,,J22 1,099,224 1,202,918,139 575,565,535 204,724,286 16,264,290 79,536,34 5

2- A, ~~erkt. payable . . . . . . . . . . . . . . . . . . . . . . . 1,491,553 1,234,?19 1,129,733 700,821 2,327,031 221,261 18,457,076 420,080 3,726,691 6,006,813 1,972,336

~4 Mortgagte~, notes, and borkd .~ payable ir k
Ike,s than one year . . . . . . . . . . . . . . . . . . . . 5,062,580 345,385 668,781 421,357 862,385 136,453 47,549,46(, 3,642,294 27,766,108 3,434,466 1,992,632

25 Other current liabilities . . . . . . . . . . . . . . 975,077 461,451 348,070 422,179 892,286 68,722 ,83,017,785 514,355,746 132,795,218 3,526,610 2,111,409
26 Loans from stockholders . . . . . . . . . . . . . . . . 369,493 163,169 204,336 366,338 415,433 39,509 5,578,166 4,479 1,845,027 78,511 256,49,4
2`1 M.,tg.g,., notes, and bond, payable i n

one, year or more . . . . . . . . . . . . . . . . . . . . . . 1,510,041 554,191 527,797 1,219,132 1,346,244 91,092 68,354,764 6,212,704 18,164,109 501,571 4,320,944

28 Other liabilitie~ . . . . . . . . . . . . . . . . . . . . . . 280,077 147,294 385,099 215,854 368,797 24,997 .?01,65b,325 10,920,477 5,052,526 892,949 4,708,353

29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . 2,074,996 979,771 944,959 872,687 1,924,22b 202,137 40,506,765 9,781,090 4,611,298 "2,734 12,476,369
30 Paid-in or capital surplus . . . . . . . . . . . . . 275,438 327,297 146,466 372,310 541,175 35,539 b9,109,010 14,538,743 3,710,248 322,484 41,911,094
31 Retained earning. ;, appropriated . . . . . . . . 59,156 25,647 47,U94 13,688 77,401 4,552 12,332,569 2,929,805 2,018,069 24,633 1,629,50 1
32 Retained carnin" , unappropriated . . . . . . 2,871,b32 1,920,177 1,370,695 823,605 2,603,844 287,043 57,953,926 12,782,269 5,230,000 1,142,158 8,734,354
33 Le- : k,kht f tre-kiry t-k . . . . . . . . . . 169,838 71,232 56,758 62,6(,6 122,800 12,081 1,597,713 22,152 195,008 108,639 577,14 1

34Total reecipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,424,174 13,`?I,42u 11,652,114 13,108,754 25,628,670 3,004,693 146,905,082 30,232,237 16,081,182 3,704,b86 8,083,85 5

35 Busirre., receipts . . . . . . . . . . . . . : . . . . . . . . 57,712,594 13,4,o,~45 11,231,259 12,760,818 24,984,980 2,963,922 76,636,579 3,751,175 4,219,001 908,612 337,133
36 Interest on Governmant obligations :
36 United Stat.. . . . . . . . . . . . . . . . . . . . . . . . . 854 2,371 1,464 1,357 1,990 86 4,454,792 3,252,133 553,666 79,434 136,076
37 State and local . . . . . . . . . . . . . . . . . I . . . . 202 619 146 385 438 209 2,436,397 1,814,912 29,075 10,439 32,68 9
38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . 60,550 25,286 32,191 18,492 60,241 4,382 40,518,259 20,306,011 10,239,976 227,873 745,28 2
39 Rcht3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186,095 65,874 29,490 71,206 75,162 8,266 6,126,885 404,569 218,022 17,367 147,444
4U Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35? 271 453 7,062 1,681 21 716,359 4,877 4,313 3,544 194,56 2

41 Net ~hort-term capital gain reduced b y
net long-term capital loss . . . . . . . . . . . . 1,011 1,786 668 2,114 820 113 250,442 10,856 71813 23,200 156,11 2

42 Net long-tem capital gain reduced b y
net short-t-m capital loss . . . . . . . . . . . 16,771 13,171 8,C86 36,687 25,580 1,162 5,689,400 216,277 113,344 72,701 4,261,46C

43 Met gain, noncapital assets . . . . . . . . . . . . 13,111 1,483 6,917 13,404 4,963 589 4,005,405 13,356 53,437 1,917,298 45,534
44 Dividends, domestic orporations . . . . . . . 4,025 0,069 2,441 3,701 13,273 1,501 3,009,046 117,245 50,697 19,060 1,780,97 1
45 Dividends, foreign corporations . . . . . . . . (1) 1 11 112 696 60 87,464 9,554 1,130 3,385 60,746
4b Other -eipt,- . . . . . . . . . . . . . . . . . . . . . . . 428,604 200,650 338,988 193,416 458,846 24,382 2,974,054 331,272 590,708 421,773 195,846

47 Total dedactions . . . . . . . . . . . . . . . . . . . . . . . . . 57,726,792 13,221,908 11,373,567 12,832,341 24,913,729 2,940,258 129,428,493 26,148,612 15,219,961 2,925,666 1,755,44 2

48 Coks t of sale. and operations . . . . . . . . . . . 48,617,627 8,603,093 7,421,142 5,842,817 17,318,602 2,276,946 38,352,934 70,685 749,406 8,252 99,54 6
49 Compensation of officers . . . . . . . . . . . . . . . 952,652 403,197 482,732 522,519 968,843 84,91.3 4,442,694 1,653,026 490,697 404,977 103,21 7
50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,241 38,979 32,454 148,080 IOC,951 10,543 607,128 121,909 54,729 9,139 7,16 6
51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9.5,053 37,079 65,673 14,162 77,766 7,890 2,324,137 1,122,446 987,300 9,810 27,34 3
52 Rent paid on business property . . . . . . . . . 520,053 645,006 287,599 645,813 609,368 35,743 1,7G4,715 490,169 178,546 95,916 27,41 1
53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 493,951 231,904 190,245 436,862 417,304 41,102 4,760,934 846,730 311,288 118,762 98,65C
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . 376,044 57,523 83,875 99,286 136,597 14,537 24,651,531 12,632,731 8,467,936 270,038 382,12 8
55 Contributions or gifts . . . . . . . . . . . . . . . . . 9,156 7,473 4,585 3,020 10,232 907 121,183 53,7" 13,243 7,802 5,46 1

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,647 706 337 4,104 3,905 3 98,463 3,104 81,116 907 1,74 1
57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,397 115,663 92,123 341,802 296,642 30,148 3,531,061 705,259 277,334 27,525 71,38 9
58 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,556 123 682 90 1,501 36 559,870 2,151 2,587 251 11.3,61 5
59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,246 260,392 318,146 161,719 332,229 19,915 1,096,359 379,154 228,361 39,086 16,81 6
60 Pension, profit sharing, i-k bonuo ,

annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . 61,385 35,541 28,562 21,189 62,397 7,536 1,102,587 411,136 77,968 80,502 11,31 5
61 Other employee benefit plans . . . . . . . . . . . 31,800 12,533 11,173 24,026 33,623 3,290 234,458 103,731 24,346 9,218 1,5955
62 Net loss, noncapital assets . . . . . . . . . . . . 3,147 1,762 2,419 5,284 9,910 188 784,995 587,434 98,134 3,631 21,191
63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . 5,615,837 2,770,934 2,351,820 4,561,568 4,533,859 406,561 45,055,444 6,965,203 3,176,970 1,839,850 766,85 8

64 Total receipts less total deductions . . . . . 697,382 549,518 278,547 276,413 714,941 64,435 17,476,589 4,083,625 861,221 779,020 6,328,41 3
65 Constructive taxable income from relate d

foreign corporations . . . . . . . . . . . . . . . . . . . . - (1) - 148 (1) - 34,501 4,004 3,477 7,961 16,71 2
66 Net income (less deficit) (64 plus 6 5

.1.- 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,180 548,899 278,401 276,176 714,503 64,226 15,074,693 2,272,717 835,623 776,542 6,312,436
67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 852,408 618,263 363,389 456,053 871,333 71,917 16,998,989 2,403,108 1,263,399 802,715 6,442,13 6
68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,228 69,364 84,988 179,877 156,830 7,691 1,924,296 130,391 427,776 26,173 129,700
69 Income subject to tax . . . . . . . . . . . . . . . . . . . . 714,290 511,398 276,790 354,"l 689,390 66,272 9,534,666 2,248,752 1,135,243 775,316 582,79 5
701n~ome tax, total . . . . . . . . . . . . . . . . . . . . . . . . 279,223 204,969 102,441 132,697 266,814 25,199 4,226,1" 1,079,785 499,741 383,519 198,464
71 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,179 15,29? 7,321 9,365 19,390 1,821 360,686 917,604 42,011 33,084 16,02 8

72 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . 7,991 4,672 1,446 13,773 10,556 1,190 96,647 46,487 18,730 3,077 1,23 8
73 Net income (less deficit) after tax (66

mines 70 plus 72) . . . . . . . . . . . . . . . . . . . . . . . 425,948 348,602 177,406 157,252 458,245 40,217 10,945,196 1,239,419 354,612 396,100 6,115,210
74 Net income after tax . . . . . . . . . . . . . . . . . . . 581,225 417,982 262,394 337,345 615,141 47,908 12,870,812 1,370,100 782,535 422,281 6,2",925

Distributions to stockholders :
75 Cash and property except ok~n stock . . . . . 95,276 110,241 64,955 75,259 167,388 5,961 7,395,002 1,481,431 427,899 46,153 4,083,461
76 Corporation 'a own stock . . . . . . . . . . . . . . . . 1 22,752 1 26,387 1 12,063 1 17,452 1 27,730 756 1,042,152 255,237 21,298 1 30,966 519,388

Footnote at end of table . Sea text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS

Table 2 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollarsi

19

Major industry-Continue d

Finance, insurance, and real Service s

estate-Continued
Automobil e

Item Insurance Hotels services, Punuse .ant Nature of
busines s

Insurance agents, Real Total and other Personal Business and mis- and Other
no t

carriers brokers, estate services lodging services services cellarsous recreation services
allocabl e

places repair service s

service service s

(55) (56) (57) (58) (59) (60~ (61) (62) (63) (64) (65 )

1 Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . 5,116 28,772 267,879 228,904 16,850 36,491 69,889 32,990 31,859 40,825 6,05 1
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,296 20,401 161,548 132,005 9,404 22,637 40,452 21,188 15,686 22,638 87 5

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,080,462 3,808,219 78,939,002 47,234,275 8,056,397 3,432,345 15,805,748 5,145,961 9,560,700 5,233,124 173,32 2

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,496,939 764,984 3,556,159 4,052,444 400,289 353,120 1,609,238 339,545 723,079 627,173 15,43 2
5 Notes and accounts receivable . . . . . . . . . . . . . . . . 3,107,067 1,490,984 7,441,822 8,067,326 572,948 566,592 3,984,112 717,133 1,061,668 1,164,873 63,44 5
6 Less : All-nce for bad debts . . . . . . . . . . . . . 29,020 8,319 184,826 146,727 15,868 9,194 54,169 16,631 14,246 36,619 994
7 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,228 94 418,699 2,344,985 88,273 213,648 480,735 258,680 1,125,227 178,422 16,694

Inves tments in Government obligations :
8 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,980,567 74,451 507,527 353,935 26,387 21,132 165,936 8,323 81,128 51,029 3,494
9 State and local . . . . . . . . . . . . . . z . . . . . . . . . . . . . 15,909,575 28,014 250,751 245,888 12,180 2,045 196,662 1,294 12,086 21,621 1,30 2

10 Other current meets . . . . . . . . . . . . . . . . . . . . . . . . . 5,371,024 106,626 4,884,621 1,362,915 147,133 87,662 586,970 131,981 237,180 171,989 8,094

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . 46,560 71,619 446,149 370,227 33,496 33,626 123,370 35,559 98,055 46,121 4,78 1
12 Mortgage and real estate loans . . . . . . . . . . . . . . . 70p253,821 26,655 1,570,902 339,203 103,413 8,796 54p3lO 5,738 153,895 13,051 39 7
13 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,032,221 578,797 4,718,820 5,816,516 723,799 273,612 2,479,027 248,077 lp529,616 562,385 16,07 5
14 Depreciable meets . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,010,844 457,059 51,144,770 31,233,837 7,172,964 2,962,152 7p995,010 4,86,0,592 5,595,203 2,647,916 23,77C
15 Less : Accumulated depreciation . . . . . . . . . . . . 187,142 195,724 15,386,406 12,166,836 2,487,112 1,529p425 2,902,051 1,844,878 2,601,435 801,935 10,817
16 Depletable masts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 605 4,657 1,899,227 65,875 1,278 1,528 27,379 6,113 10,038 19,539 42 1
17 Less : Accumulated depletion . . . . . . . . . . . . . . . - 1,763 568,373 6,952 65 370 1,680 2,224 2p414 199 44
18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,316 46,955 15,805,679 2,645,945 994,702 182,382 292,168 192,981 716,129 267,583 16,364
19 Intangible assets (amortizable) . . . . . . . . . . . . . . 1,954 33,474 313,783 728,951 30p125 35,429 109,791 31,662 489,362 32,582 394
20 Less : Accumulated amortization . . . . . . . . . . . . 680 15,804 72,786 340,960 6,978 14,233 34,678 10,267 267,884 6,920 24 5
21 Other masts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,858,583 345,470 2,192p484 2,267,703 259,433 243,843 693,618 182,283 614,013 274,513 14,759

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,080,462 3,808p219 78,939,002 47,234,275 8,056,397 3,432,345 15,805,748 5,145,961 9,560,700 5,233,124 173,322

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,601,999 1,656,793 3,072,364 4,527,105 423,720 292,098 1,968,154 407,403 885,041 550,689 28,689
24 Mortgages, notesand bonds payable i n

less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . 1,083,092 213 ;343 9,417,531 5,842,597 786,547 265,715 1,826,246 1,384,654 1,048,389 531,046 26,386
25 Other current liabilities . . . . . . . . . . . . . . . . . . . . 27,730,557 233,915 2,264,330 3,395,417 365,728 223,434 1,314,746 230,423 787,870 473,216 22,595
26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . 504,707 47,577 2,841,351 1,786,595 464p873 164,841 437,707 158,216 338,181 222,777 12p2O9
27 Mortgages, notes, and bonds payable in

one ye r or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . 959,830 254,775 37,940,831 13,420,267 3,681,875 706,873 3,583p071 1,403,260 2,726,096 1,319,092 27,490
28 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,264,070 166,423 3,651,527 2,484,821 210,053 136,881 1,257,623 199,948 428,062 252,254 6,637

29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,395,904 447,687 9,351,683 5,734,569 1,120p127 628,025 1,634,595 484,941 1,187,003 679,878 52,954
30 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . 4,596,954 152,624 3,876,863 3,994,174 612,604 141p598 1,382,751 203,326 1,067,924 585,971 15,724
31 Retained earnings, appropriated . . . . . . . . . . . . . . 5,292,980 14,790 422,791 160,209 37p753 9,271 49,550 14,291 36,948 12,396 119
32 Retained earnings, unappropriated . . ... . . . . . . . . 22,725,795 . 672,508 6,666,842 6,412,574 459,886 914,135 2,521,425 688,533 1,150,289 678,306 -16,317
33 Less : Cost of treasury stock . . . . . . . . . . . . . . . . 75,426 52,236 567,111 524,053 106,769 50,526 170,120 29,034 95,103 72,501 3,164

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,005,992 3,321,428 16,475,702 51,046,273 5,330,219 6,088,786 18,376,093 5,592,971 7,824,947 7,833,357 120,239

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,812,345 3,143,565 7,464,748 48,542,750 4,872,092 5,983,878 17,673,073 5,346p976 7,136,081 7,530,650 110,568
Interest on Government obligations :

36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,332 2,911 28,240 17,500 lpll2 818 8,399 493 3,Z77 3,401 13
37 State and local. . . . . . . . . . . . . . . . . . . . . . . . . . . . 533,791 2,899 12,592 10,411 381 125 6,904 110 1,677 1,214 1 1
38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,506,886 25,292 466,939 205,530 28,135 9,987 83,727 17,721 46,193 19,767 425
39 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635,273 17,538 4,686,672 591,073 141,029 17,253 138,600 82,942 143,060 68,189 1,530
40 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,888 333 478,842 59,254 13,332 1,142 8,491 1,417 33,846 1,026 1

41 Net short-term capital gain reduced by ne t
long-term capital loss . . . . . . . . . . . . . . . . . . . . . . 18,901 768 32,792 25,517 2,797 1,970 Ilp736 1,504 2,697 4,813 81

42 Net long-term capital gain reduced by ne t
short-term capital less . . . . . . . . . . . . . . . . . . . . . 447,897 30,808 546,913 204,655 84,896 10,435 44,664 10,934 38,269 15,257 18

43 Net gain, noncapital. assets . . . . . . . . . . . . . . . . . . 38,863 4,498 1,932,419 123,884 15,284 9,193 30 ' 375 40,096 18 ' 152 10 ' 784 811
44 Dividends~ domestic corporations . . . . . . . . . . . . . 955,381 14,468 71,224 63,236 8,797 5,665 25,5661 4,056 12,150 71002 4
45 Dividends, foreign corporations . . . . . . . . . . . . . . 10,535 1,424 690 23,958 3,710 560 9,413 95 8,749 1,431 -
46 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603,900 76,924 753,631 1,178,505 158,654 47,760 334,945 86,627 380,696 169,823 6,777

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,331,209 3,027,661 15,019,942 49,030,607 5,068,283 5,827p2O5 17,703,246 5,404,490 7,510p147 7,517,236 122p228
48 Cast of sales and operations . . . . . . . . . . . . . . . . . 34,694,192 778,379 1,952,474 27,970,369 2,330,254 3,262,727 11,263,610 2,797,872 4,015p916 4,299,990 68,96 8
49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . 313p625 580,664 896,488 3,026,079 113,115 454,644 1,066,3% 319,858 310,940 761,126 10,493
50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,095 6,916 392,174 591,554 143,346 83,Z72 117,831 87,524 113,923 45,658 534
51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,212 l8p227 88,799 163,512 18,332 17,331 57,215 22,791 15,195 32,648 975
52 Rent paid on business property . . . . . . . . . . . . . . . 320,061 93,523 499,089 lo920,391 334,632 250,156 418,910 245p324 330,622 340,747 2,686
53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,441,408 80,725 1,863,371 1,712,680 305,507 203,337 456,135 188,674 312,911 246,116 3,990
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,105 26o472 2,611,121 1,089,622 263,017 59,527 298,017 160,082 198,837 110,142 1,946
55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . l9o717 3,931 17,285 32,277 3pO99 4,344 10,872 2,483 7,796 3,683 32
56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,288 1,719 8,588 36,961 1,148 1,983 7,904 227 24,052 1,647 189
57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,609 53,007 2,042,938 3,202,060 403,264 266,191 906,692 852,536 591,174 182,203 2,65 2
58 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,223 273 419,770 7,834 204 393 524 2,158 3,994 571 5
59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,647 35,424 222,871 931,789 119,842 90,627 329,813 50,844 250,651 90,012 1,684
60 Pension, profit sharing, stock bonus ,

annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 421,829 52,303 47,534 325,822 7,929 25plO8 156,083 12,669 38,481 85,552 413
61 Other employee benefit plans . . . . . . . . . . . . . . . . . 65o276 1.2,373 17,919 132,220 9,257 16,033 56,369 8,712 11,530 30,319 407
62 Net loss, noncapital. masts . . . . . . . . . . . . . . . . . . 2,924 891 70,790 58,502 25,253 5,797 8,453 5,329 10,491 3,189 93 3
63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,154,998 1,282,834 3,868,731 7,828,935 990,084 1,085o745 2,548,422 647,407 1,Z73,644 1,283,633 26,321

64 Total receipts less total deductions . . . . . . . . . . . 3,674,783 293,767 1,455,760 2,01.5,666 261,936 261,581 672,947 188,481 314 7OO 316 121 -1 98965 Constructive taxable income from related
o , ,

foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . 998 1,347 2 16,621 2,200 654 5 500 71 7 132 0641 -
66 Net income (less deficit) (64 plus 65

, , ,

minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31141,990 292,215 1,443,170 2,021,876 263,755 262,110 671,443 188,442 320,155 315,971 -2 000
67 Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,4~,2,946 326,201 2,318,484 3,083p792 417,775 319,435 1,046,871 275,450 547,4% 476 765

,
6 494

68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,956 33,986 875,314 1,061,916 154,020 57,325 375,428 87,008 227,341
p

160,794
,

8 494
69 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 2,6M,478 258,323 1,863,759 2,462p445 307,972 237,878 876,341 226,584 448,726 364,944

,
4 92 270 Incom- tax, total .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

71 Surcharge
1,335,399 100,219 629,017 1,032,010 128,127 93,478 382,392 82,539 201,916 143,558

,

1,83 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,139 7o793 43,027 78,968 10,182 6,483 30,343 5o4OO 15,915 10,645 103
72 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,525 1,153 11,437 74,067 8,019 6,943 26 709 13 247 11 738 7 411 1673 Net income (less d~ficit) after tax (66

, , , ,

minus 70 plus 72) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,821,116 193,149 825,590 1,063,933 143,647 175,575 315,760 119,150 129,977 179,824 -3 82374 Net income after t"***,,**,*,******** . . . . *_ 2,122,622 227,135 1,701,214 2,126,767 297,680 232,937 691 .269 206 287 357 680 340 914
,

4 67 1Distributions to stockholders :
, , , ,

,

75 Cash and property except own stock . . . . . . . . . . .
'

667,471 78o234 610o353 565,491 72,%4 75o806 192,103 23,176 105,406 96,036 7 61976 Corporation s stock . . . . . . . . . . . . . . . . . . . . . . 152,409 6,141 56,713 68,746 2,116 1,380 25,998 5,705 30,027 3,520
,

'less than $500 per return .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data .--
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RETURNS WITH NET INCOME

Table 3 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

21

Major industry-Continued

Manufacturing-Continue d

Item extile
Apparel

and other
Lumb r

and wood Furniture Paper and Printing Chemicals
Petroleum

Rubber and
miscellft-

Leather

mill fabricated products, and allied and and allied
refining

and related
and

leather
roducts te tile

x
except fixtures products publishing products

industries
lastics

P products
products furniture products

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21 )

1 Number of returns with net income . . . . . . . . . . . . . . . 102 4,528 12,816 6,464 4,712 2,642 16,041 6,984 692 3,484 2,027

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,566,430 12,716,427 10,017,229 7,959,514 3,240,174 16,326,736 14,660,504 41,755,034 74,880,022 9,139,258 3,127,330

3 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,593 617,125 632,407 463,286 254,554 522,023 1,189,548 1,542,156 1,492,453 362,544 251,04 0
4 Notes and accounts receivable . . . . . . . . . . . . . . . . . 337,368 3,395,643 3,165,538 1,339,495 882,491 2,255,178 3,408,487 7,503,025 12,248,061 2,463,179 809,07 3
5 Less : Allowance for bad debts . . . . . . . . . . . . . . 5,751 43,497 40,501 19,790 17,483 49,024 267,473 127,849 187,465 44,835 14,576
6 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,549,189 3,467,198 3,370,199 1,427,608 926,283 2,254,919 1,571,383 7,173,633 4,734,392 2,112,767 889,066

Investments in Government obligations :

7 United States . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 4,746 147,071 49,500 80,739 60,011 112,718 273,298 650,400 942,673 46,207 10,753
8 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190 24,524 11,247 34,516 27,165 100,991 128,723 183,127 111,663 8,354 12,089
9 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . 37,662 171,621 193,139 179,960 48,330 266,313 560,027 886,668 2,284,295 96,216 39,019

10 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . 17 20,492 26,999 10,856 13,297 8,610 41,119 21,157 40,818 58,801 3,98 1
11 Mortgage and real estate loans . . . . . . . . . . . . . . . . 446 8,032 12,525 9,990 541 121,098 22,432 20,641 56,413 2,853 4,333
12 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 939,788 1,207,599 992,478 634,919 197,818 2,002,522 2,060,714 6,492,854 15,519,796 917,708 593,520
13 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 982,982 7,123,421 2,022,052 5,004,245 1,413,958 13,524,820 7,593,676 31,083,585 ~2,605,451 5,690,625 817,364
14 Less: Accumulated depreciation . . . . . . . . . . . . . 492,698 3,675,172 1,012,213 2,340,896 674,017 6,081,130 3,497,881 15,912,484 26,234,032 2,859,746 402,925
15 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 8,445 317 888,667 338 901,878 72,638 412,915 8,366,496 3,967 -
16 Less ; Accumulated depletion . . . . . . . . . . . . . . . . - 2,655 126 71,833 10 144,788 10,409 168,237 3,160,872 1,216 -
17 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,086 78,523 89,308 139,797 56,902 182,051 298,424 705,401 2,562,818 76,766 30,042
18 Intangible assets ( amortizable) . . . . . . . . . . . . . . . 4,136 36,442 23,682 3,204 5,129 25,592 80,314 360,118 3,925,077 27,617 2,572
19 Less : Accumulated amortization . . . . . . . . . . . . . 318 9,247 9,492 1,468 1,970 10,690 25,262 180,282 2,686,273 15,739 1,161
20 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,994 140,862 490,170 176,219 46,837 333,655 1,160,746 1,108,206 2,258,258 193,190 83,140

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,566,430 12,716,42? 10,017,229 7,959,514 3,240,174 16,326,736 14,660,504 41,755,034 '74,880,022 9,139,258 3,12-7,33 0

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,622 1,682,140 2,218,975 615,233 372,091 1,316,545 1,212,636 3,541,695 5,789,530 791,638 346,970
23 Mortgages, notes, and bonds payable in less

than me year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,246 1,527,943 1,203,775 471,801 207,512 535,036 663,301 1,403,512 1,436,647 593,320 225,54 5
24 Other current liabilities . . . . . . . . . . . . . . . . . . . . . 192,731 804,773 789,821 527,991 271,974 1,091,689 1,370,087 2,752,181 2,720,783 924,988 222,462
25 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . - 65,476 100,918 85,203 41,587 67,241 91,465 236,056 15,817 106,334 19,279
26 Mortgages, notes, and bonds payable in one

yea or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681,303 1,524,769 1,502,055 1,581,530 287,613 3,489,588 1,963,882 7,162,966 10,200,751 1,662,516 503,36 5
27 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,302 258,071 154,475 176,824 60,086 499,505 956,849 1,459,003 5,937,363 253,546 72,25 9

28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,889 1,428,672 1,057,483 1,119,824 485,042 2,233,598 1,717,034 5,053,815 9,390,963 821,700 470,19 0
29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . 292,869 656,305 549,608 785,496 159,083 1,616,080 1,081,364 5,219,217 11,183,424 885,751 263,30 6
30 Retained earnings, appropriated . . . . . . . . . . . . . . . 161,743 33,959 33,145 16,418 23,949 42,793 53,580 304,009 563,852 53,877 5,56 7
31 Retained earnings, unappropriated . . . . . . . . . . . . . 1,932,202 4,876,498 2,537,536 2,694,742 1,354,889 5,569,449 5,760,724 15,145,063 28,053,575 3,112,986 1,078,66 6
32 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . 1.30,477 142,179 130,562 115,548 23,652 134,788 210,418 522,483 412,683 67,398 80,27 9

33 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,050,568 19,379,604 20,781,027 11,294,355 6,557,984 18,172,156 20,722,563 50,181,532 65,027,344 12,497,274 5,374,15 7

34 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,012,236 19,120,113 20,561,946 10,745,083 6,484,884 17,594,727 20,019,698 48,807,915 60,828,304 12,253,269 5,2'/8,68 0
Interest on Goverment obligations :

35 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213 4,667 2,004 2,502 3,253 7,330 13,795 25,800 f,5,078 3,148 42 7
36 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 1,428 329 1,099 861 4,181 4,333 10,429 7,704 2,396 317
37 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,082 77,386 25,910 29,207 7,305 55,919 75,921 176,332 359,005 26,014 10,01 5
38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266 20,819 25,669 17,597 4,257 24,312 67,b48 50,129 537,552 9,185 4,14 1
39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,871 8,532 26,244 5,204 1,786 20,527 31,054 234,916 105,123 20,054 1,96 7

40 Net short-tem capital gain reduced by ne t
long-term capital loss . . . . . . . . . . . . . . . . . . . . . . . 3 643 646 897 517 185 968 4,210 5,016 505 27 5

41 Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . 989 31,874 30,697 394,000 5,762 258,131 3C2,028 200,088 177,540 23,609 10,957

42 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . 1,127 6,020 2,732 9,810 2,940 7,149 13,438 20,120 29,725 7,483 1,05 1
43 Dividends, domestic corporations . . . . . . . . . . . . . . 6,031 10,928 11,006 3,952 1,836 40,363 55,127 80,026 739,73~ 11,791 17,52 8
44 Dividends, foreign corporations . . . . . . . . . . . . . . . 2,928 4,678 7,060 2,779 520 45,354 16,377 284,792 466,987 75,790 1,40 3
45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,784 92,456 86,784 82,225 44,063 113,978 322,176 286,775 1,705,574 64,030 47,396

46 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,308,944 18,196,031 19,820,618 10,396,535 6,080,364 16,780,878 18,717,941 44,668,451 60,868,569 11,492,847 5,056,008

47 Cost of sales and operations . . . . . . . . . . . . . . . . . . 3,603,815 14,858,294 15,635,999 7,922,313 4,594,185 11,913,147 12,740,019 29,356,957 40,238,882 8,022,186 3,867,208
48 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 12,860 236,020 473,137 178,204 173,965 168,159 582,426 377,249 95,019 147,226 102,471
49 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,943 152,404 39,539 81,946 32,914 390,754 115,161 668,620 960,456 183,470 23,469
50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,056 19,668 23,931 22,613 13,944 22,383 74,531 66,468 129,211 35,989 7,706
51 Rent paid on business property . . . . . . . . . . . . . . . . 10,071 127,555 199,648 66,109 60,121 156,032 249,008 368,687 891,038 150,479 80,489
52 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 848,275 374,872 394,510 261,137 147,363 420,874 493,333 901,797 3,654,385 431,599 121,006
53 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,889 230,626 173,318 117,683 35,273 236,262 166,733 504,307 665,528 126,954 53,523
54 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 4,965 19,687 17,858 7,783 7,527 18,441 39,890 103,661 46,972 12,374 5,748
55 Amortization. . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . 448 1,647 1,989 2,897 205 440 2,861 5,734 11,789 455 420
56 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,586 481,293 162,170 337,175 102,722 817,333 547,737 2,087,959 2,631,655 389,730 59,290
57 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 142 432 405,081 20 109,484 6,128 127,531 2,942,549 654 i s
58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 349,447 117,792 192,834 42,190 67,576 155,792 197,362 1,976,605 332,579 188,097 76 93 559 Pension, profit sharing, stock bonus , annuity I

,

plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
60 Oth l b fit

52,465 105,661 89,096 48,489 37,858 116,605 198,117 573,380 389,773 160,909 28,788
er emp oyee ene plans . . . . . . . . . . . . . . . . . . 16,862 38,851 71,755 27,626 22,821 80,096 84,853 216,354 156,188 82,204 20,57761 Net loss, noneapital assets . . . . . . . . . . . . . . . . . . . 45 5,549 2,971 3,615 481 4,859 8,817 9,935 840 671 2,69862 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,217 1,425,970 2,341,431 871,674 783,389 2,170,217 3,210,965 7,323,207 7,721,705 1,559,850 605,662

63 Total receipts less total deductions . . . . . . . . . . . . 741,624 1,183,573 960,409 897,820 477,620 1,391,278 2,004,622 5,513,081 4,158,775 1,004,427 318,14 9
64 Co.nstructive taxable income from related foreign

-
"

7orations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
65 N t

4,042 1,263 5,54? 510 466 32,693 12,904 221,052 62,459 14,722 42 7e income (63 plus 64 minus 36) . . . . . . . . . . . . . . . . 745,628 1,183,408 965,627 897,231 477,225 1,419,790 2,013,193 5,723,704 4,213,530 1,016,753 318,25 966 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,949 1,142,508 870,128 841,503 436,914 1,358,645 1,854,750 5,544,656 3,423,635 953,585 44 928 767 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 389,933 572,994 416,066 328,294 214,654 642,876 912,622 2,861,861 1,764,024 486,003
,

142 17 568 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,405 46,849 34,293 28,630 18,314 56,432 79,259 255,173 159,408 41,257
,

11,75 0
69 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
70 N t i ft

3,495 36,435 12,380 30,853 5,970 70,475 42,701 162,092 194,285 34,028 4,837
e ncome a er tax (65 minus 67 plus 69) . . . . . . 359,190 646,849 561,941 599,?90 268,541 847,389 1,143,272 3,023,935 2,633 791 564 778 160 92 1

Distributions to stockholders :
, , ,

71 Cash and property except own stock . . . . . . . . . . . .
'

237,778 232,909 115,708 164,691 63,006 448,719 390,337 2,018,258 2,796,916 219,307 65,09 2
72, Corporation s own stock . . . . . . . . . . . . . . . . . . . . . .

. 1
8,881

.
23,909 1 26,891

.
107,331

.
15,448 , 72,687 1 51,975 1 101,832 1 112,030 1 21,074

1
3,276

Footnote at end of table . Sea te~t for explanatory statements end for "Description of the Sample and Limitations of the Data .~'
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22 Corporation Returns/ 1968
RETURNS WITH NET INCOME

Table 3 . -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY -Continued

[ .',! .any --t~, in th,--- ~f ~,ii- ]

Major industry-Continue d

Maniifacti,ring--Continued Transportation,

Misc e communication, electric ,

Fabri,ated lane
..

gas, and sanitary services

Item
Store,
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l
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instruments
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and glass
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n .t
gas, an d

equipment all .~abl .
sanitary

service s

(22) (23) (24) (25) (26) (27) (28) 29) (30) (31) (32)

Number of returns with net income . . . . . . . 5,771 3,016 16,771 16,()l-,' 5,840 1,308 1,948 2,641 7,767 41,294 31,90)

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,031,826 43,685,612 22,760,693 36,311,068 33,559,009 43,477,602 22,364,263 9,275,278 6,535,980 210,444,587 49,188,12~

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674,263 1,612,282 1,398,908 1,782,497 1,613,120 1,199,395 881,435 476,420 418,661 4,047,743 1,961,632
Notes and accounts receivable . . . . . . . . . 2,030,8~19 5,317,033 5,073,764 8,633,433 9,385,697 16,390,910 4,298,285 2,019,743 1,855,772 10,043,805 4,421,598

Less : Allowance for bad debts . . . . . . . 55,939 68,807 83,048 203,054 120,214 157,133 48,238 28,283 51,371 189,511 115,66.3
!- : .tori s . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,728,774 7,518,767 5,781,075 9,-36,216 8,369,148 7,006,189 7,294,021 2,083,808 1,741,296 4,686,123 916,18C
Inv stments In Clovernment obligations :

United State . . . . . . . . . . . . . . . . . . . . . . . . 296,019 821),961 171,436 1,386,047 249,530 1,743,664 124,178 355,058 67,522 2,301,249 1,228,101?
State and local . . . . . . . . . . . . . . . . . . . . . 49,494 64,871 47,126 109,041 93,421 744,783 79,525 121,656 32,344 101,070 58,80:3

Other current assets . . . . . . . . . . . . . . . . . . 192,484 1,395,782 483,511 714,502 1,059,516 528,340 1,051,785 225,343 113,786 4,761,177 1,326,21 6

Loans to stockholders . . . . . . . . . . . . . . . . . 13,391 10,511 57,899 30,941 17,189 3,849 5,025 7,508 15,677 65,452 57,91 8
Mortgar,e and real estate :-oans . . . . . . . . 9,606 8,995 15,471 14,708 9,598 6,942 124,694 3,160 5,40 53,053 35,Z 8
Other investments . . . . . . . . . . . . . . . . . . . . 1,223,37C 5,569~263 2,431,21)9 3,440,859 3,595,235 5,037,091 2,372,721 948,378 857,841 12,022,321 4,809,944
Depreciable assets . . . . . . . . . . . . . . . . . . . . 10,349,292 40 648,725 11,902,068 18,975,Oq3 13,371,099 19,689,126 9,171,593 4,939,613 2,296,057 225,003,624 47,556,23C

Less : Accumulated depreciation . . . . . . 5,212,306 21 :690,549 5,664,864 9,740,961 6,282,298 10,723,361 3,970,846 2,272,498 1,106,216 58,132,603 15,309,408
Depletable assets . . . . . . . . . . . . . . . . . . . . . 270,353 1 , 385 1 133 80,886 2c) 660 9 378

,

20 738 21,058 717 9,296 219,746 83,331)
Less : Accumulated deple-Aaa . . . . . . . . . 67,060 822,345 780 15 :985 1 939 6:431 10,125 240 5 81,589 24,675

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,299 739 , 010 354 0`19 423,590 302,910 439,347 265,056 116,688 69,818 1,545,890 596,376
Intangible assets (amortisable) . . . . . . . 30,132 57,450 73 :681 117,38- 187,155 21,962 27,590 102,209 18,8C1 299,135 132,10 3

Less : Accumulated anort:~zation . . . . . . 14,373 14,331 2-7,462 53,454 76,836 5,635 6,587 48,710 7,856 91,418 32,23'
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . 221,128 1,123,861 665,624 530,546 1,777,300 1,537,926 683,093 224,708 199,154 3,789,320 1,486,4Q;

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . 12,031,82C 43,685,612 22,760,61)3 36,311,068 33,559,001) 43,477,602 22,364,263 9,275,278 6,535,980 210,444,587 49,188,126

Accounts payable . . . . . . . . . . . . . . . . . . . . . . 851,07C 3,657,670 2,459,162 3,046,581) 4,248,012 3,310,246 3,814,295 637,319 673,221) 5,688,171) 2,665,lt 2
Mortgages, notes, and bonds payable in
less than one year . . . . . . . . . . . . . . . . . . . 483,686 1,885,538 1,465,058 2,203,21c) 2,768,355 7,894,331 1,512,890 444,000 603,518 7,526,439 2,25~,43'5

Other current liabilities . . . . . . . . . . . . . 803,492 2,540,602 1,~71,542 2,983,62C 2,8ql,303 3,083,073 2,771,692 982,536 731,940 10,572,208 2,901,303
Loans from stockholders . . . . . . . . . . . . . . . 54,084 72,162 173,30~ 160,015 157,734 81,211 52,465 39,824 89,063 470,187 272,90",
Mortgages, notes, and bonds payable in

one year or more . . . . . . . . . . . . . . . . . . . . . 1,972,828 8,809,466 3,176,219 5,210,518 5,674,480 5,640,818 4,358,241 1,064,146 891,676 82,033,968 15,611,91 ?
Other liabilities . . . . . . . . . . . . . . . . . . . . . 415,495 2,o88,0"7 698,895 1,298,382 1,745,171 1,634,525 1,532,352 298,465 146,527 7,404,941 2,065,11; 1

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . 1,765,02C 6,Y)O,824 3,045,778 6,183,880 3,115,037 2,437,828 1,484,107 1,116,648 658,888 42,903,052 6,311,7-,13
Paid-in or capital surplus . . . . . . . . . . . . 1,141,556 3,341,361 1,655,3-2 2,390,408 3,702,662 3,472,843 2,097,322 1,216,296 523,456 15,391,C04 2,489,2c 2
Retained earnings, appropriated . . . . . . . 48,691 461,157 80,977 534,865 148,474 483,521 34,493 29,165 18,889 1,170,632 350,51 '
Retained earnings, unappropriated . . . . . 4,661,414 14,770,636 8,340,537 12,488,378 1),274,051 15,537,709 4,948,518 3,489,238 2,076,316 37,600,991 14,430,04 1
Less : Cost of treasury stock . . . . . . . . . . 165,516 131,901 306,176 188,806 166,270 98,503 142,112 42,359 77,522 317,104 161,403

Total r-ipt . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,080,493 41,829,728 34,015,11)7 45,643,921 44,131,~89 58,474,691 30,743,890 11,709,793 9,544,977 96,281,941 35,978,31 6
Business receipts . . . . . . . . . . . . . . . . . . . . . 12,786,545 41,076,3111 33,477,029 44,115,373 43,331,369 57,527,388 3C,239,799 11,459,334 9,308,183 q3,724,413 34,592,13 ,
Interest on Government obLigations :
United States . . . . . . . . . . . . . . . . . . . . . . . 8,83C 40,216 7,833 39,526 9,779 94,654 3,218 12,577 3,372 67,454 34 933
State and local . . . . . . . . . . . . . . . . . . . . . 2,10Q 4,726 2,416 3,207 4,742 19,441 2,645 4,028 697 17,803

,

6 86 ~
Other interest . . . . . . . . . . . . . . . . . . . . . . . . 38,842 155,122 7o,661 179,380 139,574 294,423 180,532 32,941 37,339 415,033

,

156,20 ,
Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

R lti
27,17 7

- '

72,578 51,015 249,360 47,669 89,280 43,217 13,849 33,148 714,284 488,74 ~
oya es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,21 , 28,85- 37,649 326,153 94,114 35,402 33,000 41,082 8,106 55,907 22,12 ,

Net short-term capital gain reduced by

net long-term capital 102S . . . . . . . . . . . 598 1,153 3,211 11,179 3,196 4,285 2,191 664 571 33,296 26,OW
Net long-term capital gain reduced by

ne t short-term capital lose . . . . . . . . . . 48,554 96,005 93,430 108,176 125,885 47,655 43,896 27,649 28,880 455,11~ 218,65'~
Net gain, noncapital asse-,s . . . . . . . . . . . 8,538 13,691 16,460 21,140 22,835 5,047 21,712 11,162 5,106 101,700 70,53 1
Dividends, domestic corporations . . . . . . 22,769 118,527 24,128 33,047 1~,167 39,466 10,503 1,624 8,224 170,512 71,W,
Dividends, foreign corporations . . . . . . . 30,316 83,029 54,014 171,300 111,513 1'14,16~ 11,718 63,802 ""c') 17,276 4,99 ~
Other receipts . . . . . . . . . . . . . . . . . . . . . . . 76,q98 131),503 168,351 386,080 222,146 142,681 151,459 41,081 101,"2 509,064 285,911"?

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . 12,047,5814 3q,522,379 31,449,814 40,781)olO5 40,760,757 52,916,105 Z),120,478 10,027,369 8,837,752 84,872,224 34,016,35 6

Cost of sales and operations . . . . . . . . . . 8,375,010 29,285~233 23,466,815 27,688,130 29,735,943 41,c)41,898 23,508~008 6,472,768 6,204,795 52,-)?4,654 22,871,31C
Compensation of officers . . . . . . . . . . . . . . 201,')51 258,227 765,463 730,295 383,827 118,604 142,039 136,656 240,809 893,356 6Z7,34'?
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,878 2,025,848 441,247 465,73? 333,375 580,116 302,781 135,801 73,324 77,860 28,375
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,032 33,114 43,176 ')7,544 89,105 61,071) 21,133 18,268 21,521 207,425 37,06 2
Rent paid on business property . . . . . . . . 106,481 245,834 287,481 382,004 387,095 259,005 289,637 123,656 105,053 1,723,226 1,258,821
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368,622 1,051,962 716,342 1,187,085 1,047,752 1,813,817 711,070 286,532 218,546 6,582,218 1,816,968
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . 137,'13C 564,395 280,571 467,685 531,716 710,429 350,032 86,069 101,471 4,162,318 M 736
Contributions or gifts . . . . . . . . . . . . . . . . 11,290 33,902 31,362 47,215 49,742 28,2~6 16,847 26,605 8,650 85,042 19 :15 6

A.orti .ation. . . . . . . . . . . . . . . . . . . . . . . . . . 690 4,883 3,772 4,347 3,q3l 4,100 529 14,367 818 12,51" 5,8EA]
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . 650,855 2,090,919 830,120 1,672,582 1,184,607 1,4Z7,320 823,607 445,585 183,355 1,787,105 2,818,561)Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,035 343,1)24 4,197 8,937 1,578 2,352 13,743 270 1,442 156,157 29,255
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,05C 13q,593 293,016 374,2~5 612,595 548,746 77,825 262,390 197,280 430,788 152 977
Pension, profit sharing, stock bonus,

,

annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 11:9,066 577,906 303,212 526,556 402,022 734,612 486,466 175,994 70,563 1,344,432 294,654
Other employee benefit plans . . . . . . . . . . 75,861 450o591) 183,269 316,351 252,785 863,084 221,712 50,477 36,131 588,148 192,1)68
Net loss, noncapital assets . . . . . . . . . . . 1,356 8,331 16,032 13,874 2,606 32,264 927 1,104 1,393 14,034 8,815
Other deductio . . . . . . . . . . . . . . . . . . . . . . 1,462,476 2,407,70~) 3,703,739 6,806,468 5,742,0?8 3,782,363 2,154,122 1,790,827 1,372,601 5,832,~42 2,~63,483

Total receipts less total deductions . . . . 1,032~904 2y3O7,349 2,565,383 4,854,816 3,371,232 5,558,586 1,623,412 1,682,424 707,225 11 409 717 1 ~60961
Constructive taxable income from elated

, , , ,

foreign corporations . . . . . . . . . . . . . . . . . . 13,620 23,150 41,658 127,484 54,203 135,-49 8,694 69,881 8,726 12,381 6 011)Net incom (63 plus 64 inus 36) . . . . . . . . 1,044,415 2,325,773 2,604,625 4,979,093 3,420,693 5,675,094 1,629,461 1,748,277 715,254 11,404,~-5

,

1 961 11 6
Income subject to x . . . . . . . . . . . . . . . . . . .
Income tax, total . . . . . . . . . . . . . . . . . . . . . . .
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

972,94 3

484,111) l

42,579

2,044,-37

1,043,13 2
-'1,444

2,458,753

1,214,(A 5

103,045

4,856,530

2,480,699

214,qll

3,310,81 0

1,693,370

147,052

5,586,39 3

2,934,17 6

263,976

1,491),34 2

773,15 3

64,578

1,725,179

8q5,563

80,093

650,905

316,865

27,002

11,004,713

5,636,48 2

504,7~8

, ,

1,726,69 4

809,96 8

61),85 8

Invest.ment credit . . . . . . . . . . . . . . . . . . . . . . . '44,066 114,L 1,158 86,870 88,251 86,308 96,453 23,773 9,576 633 821 190 34 l
Net inc-c aftcr tax (,5 minu-, u7 pi,,, q) .

, ,

Di~t,ib,Ai- . t,, st-kn~lders : (03,4~)O 1,3q6,861, 1,451,738 2,585,264 1,815,574 2,8Z7,226 952,761 876,487 407,1~65 6,401,634 1,341,489
Cash and property except own stock . . . . 344,053 978,997 543,834 1,085,605 868,622 1,804,808 358,676 358,660 10Q,888 5,262,048 747,49-
Corporation's own stock . . . . . . . . . . . . . . . 15,550 339,110 126,288 119,125 87,306 14,6r . 65,023 38,41~5 23,859 IP2,199 131,733

1

21

22
2 3

24
25
26

27

28
2'
30
31
32

33

34
3 5

36
37
38
3~

4 C

4 1

42
43
44
45

Footnote ai end of tal,le . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



Corporation Returns/ 1968

RETURNS WITH NET INCOME

Table 3 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars ]

Major industr-j--Contimed

a

Transportation, com- Wholesale and retail trad e

munication, electric ,
as and sanitary

Wholesale trade Retail trade
g ,
services-Continued Total

Groceries Machinery
Building

Item wholesale Total d
,

i t Miscellaneous Total materials, General

Communi-
Electric,
as ~d-

and retail wholesale
an

related
equ pmen ,

and wholesale retail hardware, merchandise
Food

stores
cation

g ,
sanitary

trade trade products supplies trade trade and farm stores

services
equipment

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43 )

1 Number of returns with net income . . . . . . 4,541 4,8" 331,758 113,702 12,136 16,672 94,894 214,894 21,601 12,165 14,857

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,351,844 100,904,617 142,267,214 62,708,589 6,541,934 7,843,216 48,323,439 78,630,397 6,267,383 Z7,505,502 8,783,593

3 Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6",740 1,441,371 10,808,760 4,821,305 490,985 531,586 3,798,734 5,907,346 457,502 1,256,163 883,497

4 Notes and accounts receivable . . . . . . . . 21062,315 3,559o892 42,618,719 21,961,659 2,052,253 2,809,345 17,100,061 20,375,856 1,814,369 9,995,773 610,98 7

5 Less : Allowance for bad debts . . . . . . 26,163 47,685 1,119,295 425,756 33,130 62,663 329,963 688,402 46,104 449,347 5,89 1

6 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . lo649,517 2,120,426 44,850,449 18,376,288 1,8Z7,729 2,592,220 13,956,339 26,143,665 2,565,212 7,417,606 2,883,15 3

Investments in Government obligations :

7 United States . . . . . . . . . . . . . . . . . . . . . . 845,245 227,897 612,269 289,438 30,859 44,376 214,203 320,431 20,725 115,612 37,05 5

a State and local . . . . . . . . . . . . . . . I . . . . 1 17,114 25,153 284,579 138,565 11,644 4,937 121,984 141,778 1,225 99,342 6,359

9 Other current assets . . . . . . . . . . . . . . . . . 2,676,479 758,482 3,173,618 1,441,659 152,562 144,785 1,144,312 1,720,794 67,019 423,858 203,35 6

10 Loans to stockholders . . . . . . . . . . . . . . . . 4,800 2,734 667,367 281,715 44,719 45,644 191,352 380,104 22,670 18,603 31,35 6

11 Mortgage and real estate loans . . . . . . . 9,480 8,315 392,585 257,697 8,114 2,898 246,685 134,727 20,194 51,328 14,003

12 Other investments . . . . . . . . . . . . . . . . . . . . 4,383,516 2,828,861 10,232,285 5,151,298 524,249 593,153 4,033,896 5,031,536 253,997 2,069,017 699,93 7

13 Depreciable assets . . . . . . . . . . . . . . . . . . . 61,602,784 115,844,610 41,110,726 14,217,251 1,964,513 1,524,755 10,727,983 26,615,892 1,643,439 9,018,663 5,156,560

14 Less: Accumulated depreciation . . . . . 14,551,958 28,271,237 18)9"1393 6,561,667 937,110 683,945 4,940,612 12,242,057 940,634: 3,961,017 2,421,746

15 Depletable assets . . . . . . . . . . . . . . . . . . . . 1,248 135,159 259,095 202,590 2,641 20,385 179,564 56,218 4,043 24,574 4,06 5

16 less: Accumulated depletion . . . . . . . . 2 56,912 81,656 74,678 1,123 4,029 69,526 6,978 1,851 985 332

17 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,658 741,956 3,525,069 1,085,734 114,478 107,496 863,760 2,421,849 193,896 818,699 296,722

is Intangible assets ( amortizable) . . . . . . 125,823 41,209 290,338 161,399 9,789 22,256 129,354 126,878 2,391 17,832 6,579

19 less: Accumulated amortization . . . . . 41,590 17,593 83,12r7 38,098 3,043 9,654 25,401 44,811 1,164 7,698 2,335

20 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . 740,838 1,562,079 3,669,826 1,422,190 281,805 159,671 980,714 2,235,571 90,454 597,479 380,248

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . 60,351,844 100,904,617 142,267,214 62,708,589 6,541,934 7,843,216 48,323,439 78,630,397 6,267,383 27,505,502 8,783,593

22 Accounts payable. . . . . . . . . . . . . . . . . . . . . 763,619 2,259,408 28,537,779 14,613,148 1,519,843 1,623,154 11,470,151 13,738,588 1,186,3Z7 5,295,482 1,776,146

23 Mortgages, notes, and bonds payabl e
in less than one year. . . . . . . . . . . . . . . 1,328,082 3,938,922 17,289,946 8,478,832 697,986 I,Z77,330 6,503,516 8,704,790 809,945 1,930,825 255,918

24 Other current liabilities . . . . . . . . . . . . 4,150,399 3,520,506 10,045,675 4,082,378 461,016 521,923 3,099,439 5,901,217 318,999 2,130,467 743,948

25 Loans from stockholders . . . . . . . . . . . . . . 166,040 31,242 2,334,243 957,015 116,709 160,421 679,885 1,351,323 140,507 146,786 128,743

26 Mortgages, notes, and bonds payabl e
in one year or more . . . . . . . . . . . . . . . . . 19,709,445 46,712,606 15,654,612 6,022,291 751,777 674,651 4,595,863 9,565,212 584,447 4,055,748 1,071,716

27 Other liabilities . . . . . . . . . . . . . . . . . . . . 1,085,332 4,254,418 4,933,323 1,351,678 165,652 171,641 1,014,385 3,558,965 108,644 2,086,735 226,889

28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . 14,212,323 22,378,'951 17,364,174 7,628,202 840,582 994,616 5,793,004 9,576,930 1,166,028 2,204,406 940,901

29 Paid-in or capital surplus . . . . . . . . . . . 7,872,466 5,029,336 6,896,878 3,171,692 380,253 342,2Z7 2,449,212 3,702,096 152,522 1,228,752 1,003,079

30 Retained earnings, appropriated . . . . . . 190,170 629,947 781,853 396,020 16,079 20,975 358,966 381,281 32,176 114,184 34,934

31 Retained earnings, unappropriated . . . . 10,922,510 12,248,440 39,866,863 16,693,113 1,660,006 2,147,3Z4 12,885,783 22,894,724 1,867,326 8,464,071 2,692,57 8

32 Less : Cost of treasury stock . . . . . . . . . 48,542 99,159 1,438,132 685,780 67,969 91,046 526,765 744,729 99,538 151,954 91,259

33 Total receipts . . . . . . . . . . .. . . . . . . . . . . . . . . 27,190,762 33,112,863 399,757,939 184,683,090 34,837,780 17,295,004 132,550,306 212,491,804 12,964,745 48,522,796 46,801,13 6

34 Business receipts . . . . . . . . . . . . . . . . . . . . 26,567,528 32,564,833 391,418,295 181,743,247 34,404,557 16,863,339 2-30,475,351 207,126,180 12,702,764 45,845,406 46,459,59 2

35 Interest on Government obligations :
35 United States . . . . . . . . . . . . . . . . . . . . . . 19,749 12,766 34,273 16,737 1,160 2,018 13,559 17,453 1,283 7,291 1,57 6

36 State and local . . . . . . . . . . . . . . . . . . . . 8,951 1,989 11,832 6,291 505 1,028 4,758 5,333 59 2,680 81 7

37 Other interest . . . . . . . . . . . . . . . . . . . . . . . 138,218 120,609 779,654 358,144 34,662 54,828 268,654 417,525 29,188 182,405 30,64 1
38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,243 98,295 964,631 303,366 30,133 63,052 210,181 654,222 32,222 221,966 57,46 2

39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,679 7,102 41,815 31,690 2,349 9,702 19,639 10,104 594 1,020 55 3

40 Net short-terut capital gain reduce d
by net long-tem capital loss . . . . . . . 5,598 1,602 23,394 16,661 330 1,426 14,905 6,685 920 556 19 2

41 Net long-term capital gain reduced by
net short-tem'capital loss . . . . . . . . . 133,027 103,435 345,033 161,923 14,863 17,333 129,727 181,996 20,250 35,083 33,40 0

42 Net gain, noneapital assets . . . . . . . . . . 16,251 14,918 86,902 37,851 5,333 9,121 23,397 48,545 4,694 5,365 6,18 0
43 Dividends, domestic corporations . . . . . 61,463 38,001 155,232 86,943 9,595 5,842 71,406 66,888 4,191 22,131 5,11 5

Dividends, foreign corporations . . . . . . 10,123 2,158 72,086 36,756 2,610 922 33,224 35,270 6 33,763 68 8
45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . 75,932 147,155 5,824,792 1,883,581 331,683 266,393 1,285,505 3,921,603 168,594 2,165,130 204,920

46 Total deductions . . . . . . . . . . . . . . . . . . . . . . . 22,153,501 28,702,367 387,974,392 179,691,470 34,316,584 16,661,303 128,713,583 205,772,002 12,486,989 46,360,705 45,884,25 6

47 Cost of sales and operations . . . . . . . . . 3-3,426,882 16,676,462 303,023,148 151,439,392 30,313,156 13,003,477 108,122,759 149,618,901 9,648,015 28,574,526 36,639," 2
48 Compensation of officers . . . . . . . . . . . . . 116,364 149,645 6,956,596 3,168,071 394,519 486,047 2,287,505 3,714,815 404,875 281,315 258,918
49 Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,"l 21,044 1,097,727 389,956 69,229 37,031 283,696 700,493 41,518 175,070 146,580
50 Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,242 62,121 ~ 754,820 305,728 32,159 40,649 232,920 442,344 48,514 155,681 19,287
51 Rent paid on business property . . . . . . . 322,099 142,306 5,240,864 1,093,080 170,292 124,186 798,602 4,118,588 109,706 1,134,612 682,55 5
52 Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,871,934 2,893,316 5 1 283 1 610 2,128,041 213,289 174,036 1,740,716 3,120,618 189,426 1,014,037 470,109
53 Interest paid. . . . . . . . . . . . . . . . . . . . . . . . 1,025,339 2,246,243 21294,039

:
962,808 102,674 130,802 729,332 1,319,509 78,6" 592,602 80,566

54 Contributions or gifts . . . . . . . . . . . . . . . 30,536 35,350 140,658 54,129 5,373 6,715 42,041 85,622 4,486 35,033 12,133

55 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . 4,450 2,209 14,974 . 6,298 1,389 872 4,037 8,676 Z75 1,258 Z79
56 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . 2,910,512 4,058,024 3,312,387 1,152,716 170,600 149,972 832,144 2,135,540 129,021 633,982 443,034
57 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77 126,825 86,883 79,713 408 1,Z79 78,026 7,134 1,674 2,464 3
58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . 170,320 107,491 4,042,608 887,935 101,900 78,467 707,568 3,139,421 89,185 1,209,878 549,OZ7
59 Pension, profit sharing, stock bonus ,

annuity plane . . . . . . . . . . . . . . . . . . . . . . . 674,728 375,050 962,068 428,200 52,585 68,498 307,117 526,860 25,920 203,609 98,251
60 Other employee benefit plane . . . . . . . . . 268,932 126,248 435,548 3-56,244 Z7,785 17,725 110,734 Z76,934 13,349 53,819 113,910
61 Net loss, noneapital assets . . . . . . . . . . 826 4,393 26,173 10,130 2,683 624 6,M 15,892 1,881 3,571 3,355

62 Other deductions . . . . . . . . . . . . . . . . . . . . . 1,193,819 1,675,640 54,302,289 17,429,029 2,658,543 2,340,923 12,429,563 36,540,655 1,700,500 12,289,248 6,366,807

63 Total receipts less total deductions . . . 5,037~261 4,410,496 11,783)547 4,991,620 521,196 633,701 3,836,723 6,719,802 477,756 2,162,091 916,880
64 Constructive taxable income from

related foreign corporations . . . . . . . . . . 4,760 1,602 43,610 11,763 1,965 55 9,743 31,847 - 31,499 200
65 Net income (63 plus 64 minue 36) . . . . . . . 5,033,(Y70 4,410,109 11,815,325 4,997,092 522,656 632,728 3,841,708 6,746,316 477,697 2,190,910 916,263
66 Income subject to tax . . . . . . . . . . . . . . . . . . 4,939,269 4,336,750 10,289,628 4,386,906 451,935 560,813 3,374,158 5,836,450 362,020 2,093,055 835,066
67 Income tax, total . . . . . . . . . . . . . . . . . . . . . . 2,571,538 2,254,976 4,569,318 1,955,217 203,755 242,457 1,509,005 2,588,902 139,449 1,060,177 403,479
68 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,276 202,664 373,172 159,497 16,736 19,672 123,079 211,864 10,668 93,441 34,203

69 Investment credit . . . . . . . . . . . . . . . . . . . . . . 158,875 284,605 168,188 52,751 9,289 6,431 37,031 114,247 4,481 39,252 32,(776
70 Net income after tax (65 minus 67

plus 69) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,620,40`7 2,439,738 7,414,195 3,094,626 328,190 396,702 2,369,734 4,271,661 342,729 1,169,985 544,860
Distributions to stockholders :

71 Cash and property except own stock . . . 1,761 715
,

1

2,752 834
,

2,081,484 691,503 92,922 81,010 517,571 1,114, 066 77,177 588,844 231,560
72 Corporation's own stock . . . . . . . . . . . . . . 34 044 26 422 353,197 170,922 21,715 24,671 124,536

'81, 5 L9
.15,006 41,535 18,822

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date-"
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RETURNS WITH NET INCOM E

I ~ Number of ret,n,s with net income . . . . . .

2 Total a-ets . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Ash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 N.tes and accounts receivable . . . . . . . .

Less : All wanes for bad debts . . . . . .

luvcut.ri~s . . . . . . . . . . . . . . . . . . . . . . . . . .

1-11stmer's iri ~ovcrumeui obligatiors :

U,Jted 't..tes . . . . . . . . . . . . . . . . . . . . . .

~')tate ar .d local . . . . . . . . . . . . . . . . . . . .

Other current assets . . . . . . . . . . . . . . . . .

~~-rc to stockholders . . . . . . . . . . . . . . . .

11 Mort~:age and real estate loans . . . . . . .

12 Other investments . . . . . . . . . . . . . . . . . . . .

13 Depreciable acaets . . . . . . . . . . . . . . . . . . .
14 Less: Accumulated Jepreciation . . . . .
1 1,

Depletable assets . . . . . . . . . . . . . . . . . . . .
16 Lers : Aectumilated depi2tion . . . . . . . .
I~ Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

il~ Intargible assets (amortizable) . . . . . .
11 Less : Ace-lated amortization. . . . .

2( ~Ln,r assets . . . . . . . . . . . . . . . . . . . . . . . . .

21 To-,al liabilities . . . . . . . . . . . . . . . . . . . . . .

22 Arc.-ts payable . . . . . . . . . . . . . . . . . . . . .
23 Mortgages, notes, and b-ds payabl e

in less than one year . . . . . . . . . . . . . . .
24 Other current liabilitie3 . . . . . . . . . . . .
2', 1,oans from stockholders . . . . . . . . . . . . . .
26 Mortgages, notes, and bo,ids payabl e

in ore y-r or more . . . . . . . . . . . . . . . . .
2' Other liahilitie, . . . . . . . . . . . . . . . . . . .

2q (~~pilal clock . . . . . . . . . . . . . . . . . . . . . . .
2, 1 .id-lo - ii~- s,rpl . . . . . . . . . . . . . .
A Retained earnings, appropriated . . . . . .
31 Retained earnings, i .napp .-opriated . . . .
32 bess ; Cost of treas,ry s,ock . . . . . . . . .

33 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . .

34 Disireso receipts . . . . . . . . . . . . . . . . . .
35 interest on Goverment obligations :
35 United States . . . . . . . . . . . . . . . . . . . . .
36 Gt .te and local . . . . . . . . . . . . . . . . . . . .
37 Other interest . . . . . . . . . . . . . . . . . . . . . . .
38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31, Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . .

40 Net short-tem capital gain reduced
by net long-tem capita~. loss . . . . . . .

41 Net long-term capital ga n reduced sy
net short-tem capital :.oss . . . . . . . . .

42 Net gain, noncapital assets . . . . . . . . . .
43 Dividends, domestic corporations . . . . .
44 Dividends, foreign corporations . . . . . .
45 Other receipts . . . . . . . . . . . . . . . . . . . . . . .
4b
46 Total deductio. . . . . . . . . . . . . . . . . . . . . . . .

47 Cost of sales and operat

'
ons . . . . . . . . .

48 Compensation of officers . . . . . . . . . . . . .
411 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . .
51 Rect .paid on .businees .prliperty . . . . . . .
52 Ta.e paid . . . . . . . . . . . . . . . . . . . . . . . . .
53 Interest paid . . . . . . . . . . . . . . . . . . . . . . . .
54 Contributions or gifts . . . . . . . . . . . . . . .

55 Amortization . . . . . . . . . . . . . . . . . . . . . . . . .
5( 1 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . .
51, Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . .
58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . .
51,

Fansion, profit sharing, stock bonus ,
annuity pia... . . . . . . . . . . . . . . . . . . . . . . .

co Other employ- benefit plans . . . . . . . . .
61 Net loss, nonsapital assets . . . . . . . . . .
62 Other ded-tiors . . . . . . . . . . . . . . . . . . . . .

63 Total receipts less total deductions
64 Constructive taxable income from

related foreign corporaticna . . . . . . . . . .
65 Net income (63 plus 64 mimis 36) . . . . . . .
66 1 Income subject to tax . . . . . . . . . . . . . . . . . .
67 Income tax, total . . . . . . . . . . . . . . . . . . . . . .
"S Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . .
0 N, t ice me, ~ft- t- (s5 mi,", '~

iotrib,t~-Ll t ~t csh-ero :
Cash and property except o~ stock. . .

72 Corporation's own stock . . . . . . . . . . . . . .

Wholesale ana etaii tna~-cot~rm~a

Retail trade-Conti-e a

0Aitomotive F" rnit,re ,
Apparel Es t i ngdealers h

'a

fr- M'5c e

and and nishi.g., and lanso c

3-ice accessory and equip

-

drinking retai l

3tatiors stores mert stores places stores

hole sal
e

and retai l
trade ne t
.11ec.ble

F

Tota l
fine-

1-sce ,in.
and real
estate

inance, insur

anking

an-_,-and re a

Credi t
age . is .c
other tha n
banks

l estate

SecurIty

and

commodity

brokers ,

dealers ,

exchanges ,

and

ser~ices

ioldir4~
and other
investmen t
companie s

(45) (46) (47) (48) (49) (5C) (,,1) (52) (53) (',4 )

35, ~14 25,1164 20,409 33,323 50,626 3,162 25",719 12,448 35,66~ 2,544 21,ql l

12,340, 549 5,361,235 4,770,"',3 3,q85,1)8 1,615,984 92 8,,226' 1~071,264,888 516,536,258 182,64C,636 15,252,785 73,730, 77 8
~~,',-32 ', ~8,402 3lC,83- 528,341 937,8?e 30, iul~ 91, ~)59, 287 77,580,760 4,1~52,349 ~ T), 948 2,020,08 1

2, 23-7, 358 1, 1`5, 548 1, 1101, q-6 4-)3,-13 2,146,032 281,204 2QO,386,048 235,353,171 34,507,345 7,139,318 3,820,76')
61,054 26,524 51,"02 3,,,83 43, )W,' 5,137 11,683,565 5,132,259 6,329,156 5,348 37,44 5

,,0',8,221 2,105,762 1,579,188 242,212 3,2112,311 330,496 613,032 11,806 320,077 1,474 1,74 ;

18,31V 50,',15 18,1-1 20,422 39,414 2,400 86,366,50', 66,048,747 9,448,156 121,621 1,975,362
3,066 P,545 5,825 1,4'% 15,940 4,236 65,1)36,581 50,~95,'704 '308,394 53,145 652,49 5

264,42', 156,041) 112,268 154,1,)2 338,82',' 11,1,5 20,224,856 2,676,Z)l 2,830,410 3,864,288 3,125,20(l

71, 75 ~5 64,255 30,90- 66,504 ',14,052 5,548 736,68C 22,290 190,7()0 29,025 94,524
8,281) 7,765 4,l35 22,371 6,242 161 253,148,420 59,816,568 122,516,953 16,588 771,236

351,006 43b,()49 208,637 291,348 721,545 49,451 211,505,312 16,808,822 8,804,752 1,429,724 59,609,67-5
2,953,548 1,1?2,855 788,05~ 2,831,053 3,031,715 277,583 46,986,794 7,437,028 3,363,731 223,111 1,032,305
1,283,372 630,883 387,633 1,229,264 1,487,508 140,669 14,225,713 1,392,265 968,587 77,971 319,740

3,201) '714 1,78q 2,161) 15,555 287 1,764,788 5,179 66,217 362 312,642
392 (1) 095 243 2,48C, - 621,343 1,201 29,976 151 131,e3"

521,280 48,872 96,837 234,249 211,2e4 17,486 11,494,426 656,426 628,987 24,282 352,378
li,46-' 5,096 2,323 54,490 26,700 2,061 300,202 6,81C 42,896 5,127 32,29 8
3,673 2,324 94,7 14,850 11,82C 218 103,649 2,476 16,697 1,234 13,623

322,367 170,259 BC,874 289,598 304,292 12,065 16,476,225 5,644,057 1,804,085 629,476 432,808

12, 340, 540 5,361,235 4,770,,153 3,985,1118 e,615,984 928,228 1,071,264,888 516,536,258 182,640,636 15,252,785 73,730,778
1,185,157 1,030,32- 89C,u8l 4~1,6C7 1,883,451) 186,043 15,866,44" 326,708 3,349,481 5,678,824 1,777,86 `

4, 056, 85c, 248,500 508,717 269,202 624,824 106,322, 37,049,914 3,171,264 23,194,783 3,031,124 1,216,16 9
828,6'71 421,567 310,664 331,1)73 814,925 62,080 613,475,656 461,860,256 121,061,857 3,489,571 1,863,47 5
2.3E,1(7 105,377 143,054 195,1`6 254,213 25,905 3,636,975 3,315 1,386,119 60,674 113,09 3

1,11C,671~ 444,248 31)C,'728 761,255 1,086,391 67,109 46,071,136 5,176,677 16,107,659 416,267 2,602,41(,
225,20' 112,05P 338,240 163,675 297,518 22,18C 192,710,161 10,139,17~ 4,291,455 870,032 4,527,25 0

1, 631, 56b 803 21A ~~I)7~16 162 116 1,131 , 259 159 , 042 33 , 362 8~9 8,737,828 3,503,235 390,614 11,441,96 2
194,682

:
2`0 482

,
1 7 88~

,
268 753 475,94C 231090 611909 :1 8 12,776,608 2,657,254 229,332 40,440,16 7

45,602 23,378 45,115 12,078 73,754 4,552 11,386,018 2,682,107 1,763,251 22,416 1,531,017'
2,0C8,324 1,-60,080 1,346,251 )81,404 2,668,690 271),026 57,133,656 11,680,691 5,487,353 1,165,943 8,740,994

"42,860 64,049 46,83" 53,241 94,9P 7,b23 1,337,152 18,375 161,811 102,012 523,62 2

50,021,0e3 12,297,981 1,748,229 1),1)53,5 ~l 22,182,263 2,583,045 129,978,787 27,085,314 14,354,944 3,530,352 7,785,46 2

4~,426,18- 12,021,256 -,3-16,260 1,6"8,268 21,616,445 2,548,868 66,798,244 3,361,809 3,785,882 857,918 303,40 2

761 2,176 1,232 1,225 1,1)09 83 4,037,878 2,9?2,995 499,304 71,993 129,919
202 619 133 38~ 438 208 2,163,957 1,631,543 26,677 10,104 30,37'

51,53C 22,725 28,4&) 16,428 56,139 3,985 36,777,909 18,108,229 ?,178,711 217,166 640,870
152,546 54,249 24,484 " 276 67,01? 7,043 4,813,16- 362,981 179,768 15,926 117,269

268 72 44b 5,9'13 1,158 21 611,982 4,719 4,094 262 135,067

78` 1,786 652 9"0 820 49 235,133 8,062 6,499 22,192 152,845

13,448 13,043 7,795 34,778 24pl99 1,114 5,541,581 204,350 99,666 71,461 4,245,38~-
9,501~ 1,419 5,687 11,815 3,886 506 3,529,132 ll,gcg 40,360 lp851,487 43,15 5
3 89 C

(1)

12,819 2,268 3,558 12,916 1,501 2,901,504 107,574 47,128 17,653 1,764,877
1 11 105 696 60 85,992 9,360 1,127 3,307 60,166

361,931 167,816 300,792 155,790 396,640 19,608 2,482,306 301,783 485,628 390,883 162,12E

49,168,453 11,679,099 9,384,707 9,497,301 21,310,492 2,510,920 110,850,331 23,054,656 13,068,245 2,725,494 1,329,66 1

41,555,035 7,672,116 6,190,585 4,400,423 14,938p759 1,964,855 33,735,969 67,016 680,484 2,436 84,83 2
818,984 361,268 400,096 374,367 814,992 73,710 3,821,005 1,488,557 424,255 378,B42 82,58 5
87,478 33,293 26,520 106,001 84,033 7,278 434,122 108,371 43,000 8,411 5,05 3
75,665 27,144 54,411 8,563 53,079 6,748 1,812,272 955,948 745,188 9,121 15,98-,

423,244 555,375 230,339 473,929 508,828 29,196 1,334,513 416,409 144,589 86,029 19,454
416,748 2C3,328 155,3-3 318p169 353,408 34,951 3,762,151 758,460 266,082 113,779 82,34 8
292,956 44,391 62,176 62,490 105,684 11,722 20,87C,(Y97 11,110,989 -7,536,672 234,977 242,09C

8,9'/s 7,459 4,500 2,850 10,182 907 120,404 53,590 13,242 7,802 5,46C

944 629 214 1,801 3,276 (1) 89,951 1,698 79,621 859 86C
270,655 97,629 72,245 242,182 246,792 24,131 2,639,571 629,892 240,308 25,595 54,94 5

1,170
4 4

123 682 41 977 36 504,791 2,119 2,384 251 91,44 1
2 ,131 219,585 250,167 123,138 274,310 15,252 909,041 337,464 196,853 35,161 14,842

58,960 33,780 27,144 20,047 59,149 7,008 1,014,866 374,712 71,374 79,355 10,631
2?,372 10,870 9,370 17,905 30,339 2,370 202,008 94,146 22,029 8,722 1,356
1,3- 841 376 1,096 3,373 151 528,482 477,517 36,039 2,231 1,512

4,704,733 2,411,268 1,9CO,431 3,344,2~~ 3,823,311 332,605 39,071,088 6,177,768 2,566,125 lp731,923 616,265

852,610 618,882 363,522 456,2)0 871,771 72,125 19,128,456 4 030 658 28 61 599 804 858 6 455 801, , , , , , ,

-

8
(1) - 148 (1) - 34,490 3,993 3,477 7,961 16,712

52,408 618,263 363,389 456,053 871,333 71,917 16,998,989 2,403,108 1,263,399 802,715 6,442,136
714,290 511,398 276,790 354,441 689,390 66,272 9,533,532 2,248,718 1,135,243 775,316 582,795
279,174 204,953 102,441 132,481 266,748 25,199 4,224,816 1,079,488 499,594 383,511 198,449
22,179 15,297 7,321 9,365 19,390 1,821 360,639 97,604 42,011 33,084 16,028
11991 4,672 1,446 13,773 10,556 1,190 96,639 46,480 18,730 3 077 1 238, ,

581,225 417,982 262,394 337,345 615,141 47,908 12,870,812 1,370,100 782p535 422,281 6,24.4,925
91,623 108,529 59,?18 64,778 161,837 5,915 7 , 016 , 332 1 , 363,261 370p603 45,543 4,044 779
22,752

.
26,387

.
11,866 17,448 27,703 1 756 998,525 1 243,701

1
13,621 1 30,566

1

__

,
516,65 5

Table 3 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Morey amounts in :housands of dollars )
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Corporation Returns/ 1968

RETURNS WITH NET INCOME

Table 3 . -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY -Continued

Money amounts in thousands of dollars

25

Major industry-Continue d

Finance, insurance, Service s
and real estate-Continued Automobile

N ft
Item Insurance Hotels services Amusement

a ure o

b i sagents,
R l

Total and other Personal Business and mis- ~,nd Other us ne s
Insurance
carriers

brokers, ea
estate

services lodging services services cellaneous recreation services n tallo
ocableand

service
places repair

services
service s

(55) (56) (57) (58) (59) (60) (61) (62) (63) 64

1 Number of returns with net income . . . . . . . . . . . . . 3,296 20,401 161,548 132,005 9,404 22,637 40,452 21,188 15,686 22,638 87 5

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,908,262 3,235,391 49,960,778 34,418,169 5,662,647 2,777,730 10,982,425 4,052,227 7,101,134 3,842,006 84,34 2

3 Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,921,668 686,978 2,797,503 3,202,056 318,428 304,836 1,208,657 285,272 579,298 505,565 9,05 7

4 Notes and accounts receivable . . . . . . . . . . . . . . . 2,880,900 1,288,828 5,394,919 6,280,780 459,982 469,649 3,069,414 556,927 787,751 937,057 39,024

5 Less: Allowance for bad debts . . . . . . . . . . . . . Z7,861 7,425 144,071 110,370 13,506 7,157 36,593 14,208 10,059 28,847 15 9

6 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 :614 62 232,254 1,962,521) 49,149 176,143 394,678 207,510 1,017,228 117,821 5,89 5

Investments in Government obligations :
7 United States . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
7,502,762 53,162 416,697 303,701 23,288 20,406 142,955 8,242 66,537 42,273 3,494

a State and local. . . . . . . . . . . . . . . . . . . . . . . . . . . 13,478,677 17,112 231,054 236,849 12,130 2,013 196,512 1,170 10,323 14,701 1,302

9 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . 4,578,342 82,246 3,068,070 1,024,914 107,071 72,476 437,997 92,656 179,178 135,536 950

10 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . ",964 66,735 288,442 255,457 22,323 23,607 99,076 30,558 41,186 38,707 1,889

11 Mortgage and real estate loans . . . . . . . . . . . . . . 68,759,645 25,537 1,241,893 263,562 72,695 8 :673 27,732 5,3?3 139,605 9,484 42

12 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,896,733 468,610 3,486,996 4,575,798 639,051 235,999 1,784,880 184,969 1,300,869 430,030 4,226

13 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . 2,606,496 389,806 31,934,317 22,119,666 4,957,968 2,260 :408 5,250,531 3,909,292 3,814,594 1,926,873 15,204

14 Less: Accumulated depreciation . . . . . . . . . . . . 177 :757 167,055 11,122,338 9,218,333 1,801,441 1,153,571 2,253,588 1,510,295 1 , 870,941 628,497 6,948

15 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 605 4,614 1,375 :169 37,072 244 685 9,330 5,547 8,462 12,804 -

16 Less : Accumulated depletion . . . . . . . . . . . . . . . - 1,733 456,343 6,142 64 204 1,215 2,237 2,414 108

17 Land. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,566 38,891 9,692,896 1,798,380 630,861 156,070 172,079 146,139 526,282 166,949 3577

18 Intangible assets ( amortizable) . . . . . . . . . . . . . 1,273 31,074 180,724 362,693 12,790 28,443 58,170 21,170 231,252 10,868
( j

19 Less : Accumulated amortization . . . . . . . . . . . . 345 15,140 54,134 198,166 2,980 11,462 23,996 7,036 149,726 2,96 6

20 Other assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,295,980 Z73,089 1,396,730 1,5Z?,723 174,658 190,716 445,806 131,078 431,709 153,756 3,009

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,908,262 3,235,391 49,960,778 34,418,169 5,662,647 2,777,730 10,982,425 4,052,2Z7 7,101,134 3,842,006 84,34 2

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,390,614 1,457,060 1,885,893 3,357,807 271,674 214,642 1,575,523 303,149 593,470 399,349 6,06 7

23 Mortgages, notes, and bonds payable in
less than one year . . . . . . . . . . . . . . . . . . . . . . . . . 973:560 161,868 5 :301,226 3,938,521 488,731 194,968 1,126,391 1,096,434 671,126 360,871 9,15 1

24 Other current liabilities . . . . . . . . . . . . . . . . . . . 23,414~467 195 :710 1,590,320 2,817,143 267,841 188:560 1,137,155 188,088 673,377 362,122 15,78 7

25 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . 496,712 34,188 1,542,874 813,457 217,779 94,970 179,805 88,479 136,197 96,227 5,820

26 Mortgages, notes, and bonds payable in
one year or mo. . . . . . . . . . . . . . . . . . . . . . . . . . . . 698,940 178,551 20,890,626 8,478,890 2,364,919 521,833 1,888,090 997,133 1,850,870 856,045 11,476

27 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,152~119 85,855 2,644,271 1,905,056 144,143 110,762 854,959 177,105 332,461 185,626 1,911

28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,861,880 342,330 6,084,970 3,878,796 695,393 467,751 1,151,639 328,816 785,560 449,637 9,364

29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . 3,533,603 129,693 2,142,521 2,303,126 451,973 108,214 586,745 138,505 728,129 289 560 2 129

30 Retained earnings, appropriated . . . . . . . . . . . . . 5,035,782 14,387 337,058 141 :896 36,500 9,230 44,374 11,979 30,216 9 :597 ( Ii
31 Retained earnings, unappropriated . . . . . . . . . . . 21,423,912 682,316 7,952 :457 7,330,180 811,458 910,834 2,595,022 745,373 1 :379,997 887,496 23,089

32 Less : Cost of treasury stock . . . . . . . . . . . . . . . . 73,327 46,567 411,438 446,703 87,764 44,034 157,Z78 22,834 80,269 54,524 45 2

33 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,170,595 2,821,235 12,230,985 41,029,054 4,051,387 4,836,296 15,335,128 4,496,110 6,115,718 6,194,415 91,149

34 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,639,886 2,662,752 5 :186 :595 39,069,483 3,654,185 4,751,378 14,799,990 4,299,624 5,591,794 5,982,512 84,079

Interest on Government obligations :
35 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338,855 2,494 22,328 15,328 954 815 7,653 311 2,724 2,871 13

36 Staie and local . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,929 1,625 11,702 9,782 378 114 6,708 109 1,613 860 11

37 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,250,676 21,999 360,258 166,128 24,488 8,688 62,190 15,313 38,004 17,245 260

38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,932 15,921 3,516,372 478,268 117,768 14,039 108,548 68,078 119,640 50,195 609

39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,722 333 427,785 56,916 13,319 1 :033 7,440 1,417 33,399 308 1

40 Net short-term capital gain reduced by
net long-term capital loss . . . . . . . . . . . . . . . . . 15,572 763 29,200 16,156 1,755 324 7,492 1,347 2,596 2,642 81

41 Net long-term capital gain reduced by
net short-term capital loss . . . . . . . . . . . . . . . . 392,449 29,362 498 :904 183,449 75,773 9,439 38,789 9,498 35,720 14,230 16

42 Net gain, noncapital assets . . . . . . . . . . . . . . . . . 34,480 4,388 1,543,353 103,997 13,668 8,245 26,448 33,701 13,325 8,610 589

43 Dividends, domestic corporations . . . . . . . . . . . . 885,814 13,824 64,634 60,504 8,328 5,526 23,993 4,037 11,904 6,716 4

44 Dividends, foreign corporations . . . . . . . . . . . . . 10,024 1,356 652 23,858 3,710 560 9,313 95 8,749 1,431 -

45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5C6,256 66,428 569,202 945,185 137,061 35,935 246,564 62,580 256,250 106,795 5,486

46 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,2,76,718 2,494,756 9,900,801 37,952,083 3,635,434 4,517,401 14,287,031 4,220,622 5,573,741 5,717,854 84,644

47 Cost of sales and operations . . . . . . . . . . . . . . . . 30,692,200 642,138 1,366,863 22,300,065 1,678,918 2,536,873 9,544,136 2,180,766 3,029,489 3,329,883 55,18 1

48 Compensation of officers . . . . . . . . . . . . . . . . . . . . 241,825 489,593 715,348 2,385,091 87,607 342,725 855,397 255,229 240,629 603,504 9,691
49 Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,511 5,497 250,279 446,615 107,456 65 :487 86,668 70,081 81,060 35,863 29 5
50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,315 14,018 26,695 101,215 12,265 13,233 30,828 16,857 6,983 21,049 234
51 Rent paid on business property . . . . . . . . . . . . . . 274,793 77,137 316,102 1,404,486 255,189 180,199 312,778 184,805 226,686 244,829 1,600
52 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,265,236 65,219 1,211,OZ7 1,327,169 225,262 159,345 372,039 144,386 235,336 190,801 2,967
53 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,067 19,3Z7 1,487,975 712,129 174,697 45,099 164,991 122:342 136,332 68,668 1,06 5

54 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . 19,304 3,903 17,103 30,034 2,758 4,286 10,754 1,583 7,678 2,975 3 2

55 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650 1,623 4 :640 15,938 573 1,432 2,492 126 10,518 797 (1 )
56 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324,506 45,360 1,318,965 2,359,825 284,565 204,379 585,583 687,630 459,217 138,451 1 21 2

57 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,209 273 387,114 5 :860 187 393 343 2,155 2,211 571 1
1

58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,525 27,941 156,255 657,682 90,146 73,672 203,960 36,575 201,709 51,620 1,58 8

59 Pension, profit sharing, stock bonus ,
annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390,893 49,542 38,359 297,758 7,224 23,375 145,654 12,310 31,615 77,580 41 3

60 Other employee benefit plans . . . . . . . . . . . . . . . . 53,653 10,928 11,174 109,074 6 :803 12,443 49,552 7,561 8,752 23,963 40 7
61 Net loss, noncepital assets . . . . . . 2,237 665 8,281 11,516 843 1:866 5,013 2,116 821 857 (1 )
62 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,352,794 1,041,592 2,584,621 5,787,626 700,941 852,594 1,916,843 496,100 894,705 926,443 9,959

63 Total receipts less total deductions . . . . . . . . . . 3,893,877 326,479 2,330,184 3,076,971 415,953 318,895 1,048,097 275,488 541,977 476,561 6,50 5
64 Constructive taxable income from related

foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . 998 1,347 2 16,603 2,2GO 654 5,482 71 7,132 1,064 -
65 Net income (63 plus 64 minus 36) . . . . . . . . . . . . . . 3,442,946 326,201 2,318,484 3,083,792 417,775 319,435 1,046,871 275,450 547,496 476,765 6,49 4
66 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . 2,669,378 258,323 1,863,759 2,462,445 307,972 237,678 876,341 226,584 448,726 364,944 4,92 2
67 Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,334,848 100,219 628,707 1,031,092 128,114 93,441 382,311 82,410 201,554 143,262 1,83 9
68 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,092 7,793 43,OZ7 78,968 10,182 6,483 30,343 5,400 15,915 10,645 103

69 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,524 1,153 11,437 74,067 8,019 6,943 26,709 13,247 11,738 7,411 1 6
70 Net income after tax (65 minus 67 plus 69) 2,122:622 227,135 1,701,214 2,126,767 297,680 232,937 691,269 206,287 35?,680 340,914 4,671

Distributions to stockholders :
71 Cash and property except own stock . . . . . . . . . . 632,695 74,073 485,378 517,257 71,600 62,502 178,173 20,046 99,861 85,075 26E
72 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . 143,065 6,107 44,810 67,150 2,116 1,331 24,733 5,705 30,027 3,23 8

'Less than $500 per return
.NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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T,ble -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY

of .ta-' -'set s

or por", i ol. $10,000,000 5,000,000 $50,000,000 $100,000,000$50,Gco $100,000 v,0,000 $500,00c) $1, COO, COO $5,000,000 $-0,000,000- $1 .de, d - cude, order ~ndar rder cid-ret r!I I_ and- -1c, -d' under- - 030 ut --E - 100,00C $, 0, TOO $500,GOO $1,000,000 $5,OOC,OOC $10,000,000 $25,000,000 $~Oooooooc)o $100,000,000 $250,000,000 Li

W U) (3) (4) (6) N (8) (9) (To) (11) (1z) (13) (14)

ALL INDUSTRIES

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,67C 44,265 591,394 254,517 310,238 155,647 87,050 71,904 9,898 9,125 3,472 1,839 1,280 1,C41

7-- --Te . . . . . .. 2,21~,624,729 - 11,692,'IC5 18,339,333 49,569,543 54,5Z7,91C UC,244,557 146,176,44C 69,426,925 141,238,494 120,613,323 127,955,6-2 197,466,915 1,218,372,692
, :,I : 'n, ac-c .t- 1 :*i,"',' :' "t" 499,396,871 - 2,188,574 3,?07,846 10,929,817 13,41C,752 15,882,173 37,432,333 19,519,855 38,532,452 28,522,391 27,047,915 38,194,095 264,128,66 8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,432,578 - 1,539,091 2,907,142 8,202,506 9,366,042 10,589,204 22,618,921 7,384,14? 9,724,748 7,,32,D60 8,024,741 14,169,827 62,474,149
ai, -rr-t assets . 366,853,567 2,189,948 2,946,876 7,143,571 7,672,162 24,044,922 15,873,893 33,816,632 26,419,263 24,988,517 35,925,126 198,428,918- 7,403,739

Dlh- n-stments si, I-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 610,275,888 - 776,146 1,209,29C 3,426,085 3,898,195 4,819,356 17,088,994 12,455,356 35,826,943 38,906,652 45,585,177 67,998,100 378,285,594
Dp-~_'-I, a-ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 732,974,675 - '7,166,818 9,651,526 24,905,457 26,2,42,697 27,424,183 56,969,333 18,071,538 28,686,929 23,497,051 27,672,087 53,669,302 429,017,754

Lez- Accumula~cd Jepieciat~- . . . . . . . . . . . . . . . . . . . . . . 283,587,914 - 3,780,650 4,505,333 11,321,583 11,559,241 12,069,352 23,872,835 7,42C,094 11,453,851 8,998,62c) 10,451,374 20,~92,145 157,562,9Z7
Othe-, capital assets 1- -_-- . . . . . . . . . . . . . . . . . . . . . 55,478,237 - 838,757 1,555,610 4,439,814 4,560,052 4,236,551 8,2Cl,4C2 2,093,512 3,362,522 2,475,327 2,415,203 3 510,17C 17,789,317
Acc.,AE arld 2~-teF PaYcole . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249,601,234 - 3,593,562 4,653,677 12,610,797 15,041,476 1?,531,177 36,118,106 11,C72,471 16,071o329 11,761,926 11,74C,631 18'230,223 91,175,859
Other ca-rt *-ilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,948,842 - 880,071 1,077,858 -, ~1, _'ju 3,323,455 4,187,044 24,893,044 Z7,340,465 71,660,402 62,994,041 60,683,574 81,509,077 409,618,475
Llo,tgage=, hotes, -d o,d, 7,, -~ ,.,a, ,,
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,612,415 - 1,783,920 3,172,087 8,942,832 10,223,839 11,344,282 25,297,876 7,994,314 13,323,664 11,051,123 13,616,536 23,561,341 155,300,601

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666,610,027 - 3,256,845 7,387,089 21,160,463 21,879,8'91 23,C98,615 51,OCC,,416 19,493,146 33,358,235 28,223,106 32,808,927 57,978,991 366,964,303
.os', of proper~., ~,oed ,, ' : .vestmei .t credi . . . . . . . . . . . . . 54,256,804 484,015 416,63C 719,102 1,623,750 1,639,053 1,798,904 3,693,343 1,251,671 1,976,962 1,769,878 2,148,328 4,451,854 32,283,314
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,50?,785,705 19,586,552 35,627,816 39,448,293 94,622,756 101,099p87C 13-,364,1--/ 202,509,716 59,152,5?6 81,691,959 60,697,686 62,739,265 lC8,282,615 533,261,924
B-ine-, receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,403,499,593 17,822,084 34,496,839 38,254,259 91,434,136 9?,647,432 105,489,573 194,649,019 55,606,550 74,386,837 54,692,111 56,191,523 99,101,970 483,727,260
Cost of ales w.J ~T)--tio- . . . . . . . . . . . . . . . . . . . . . . . . . . . 989,550,267 12,943,267 21,646,748 25,860,588 65,343,586 73,649,707 8C,70C,371 15C,309,549 42,366,430 55,212,854 39,304,573 39,275,911 68,217,643 314,719,04C
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,979,690 487,451 944,717 983,435 2,10,882 2,086,921 2,168,693 3,877,068 1,226,174 1,82C,399 1,777,356 1,?C,0,941 ,661,22- 19,139,433
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,205,972 962,041 234,745 319,860 898,738 1,079,432 1,259,329 2,930,382 1,40,100 3,153,229 2,744,82? 2,859,642 3,~96,467 19,364,18C
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,384,154 457,236 732,805 834, 9741 1,986,588 1,965,328 2,046,995 3,996,29C, 1,225,651 1,865,003 1,448,753 1,671,048 3,322,223 22,831,26C
]eopl.~ee _,eft plahs4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,606,786 171p021 144,134 141,266 392,267 48C,958 616,908 1,237,186 414,776 693,721 525,072 647,779 1,257,642 8,884pC56

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,961,988 686,048 73,589 862,292 2,615,862 2,923,333 3,335,538 7,349,242 2,719,002 4,319,283 3,606,382 3,809,382 7,317,214 46 344 821
, ;-t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :

: -
95,lC2,OG2 1,056,729 1,178,896 1,510,062 3,686,245 3,739,001 4,034,163 9,OOC,676 3,132,259 4,906,497 3,954,499 4,274,554 7,703,431 26 )24 99-

Income -subject to ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,409,673 942,738 602,448 1,038,753 2,756,274 2,900,682 3,460,796 8,066,053 2,839,573 4,403,572 3,427,328 3,542,307 6,475,263 40,953,886

I
room, 111.1 to~ .l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,694,253 463,398 144,679 276,859 g2C,266 1,039,838 1,46C,987 3,853,35C 1,41C,115 2, 20C, 899 1,736,953 1,794,883 3,330,931 21,1171,096
E-charEs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,428,775 38,498 2,21-3 1C,087 48,191 8C,337 120,234 322,516 119,336 19C,338 15C,6C7 154,756 293,552 1 898,11C

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,663,820 20,138 76 508 1,162 1,980 2,154 25,807 14,058 45,22C 52,097 98,751 224,839 3:177,C30
Investment credt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,384,099 23,665 6,197 16,879 53,345 62,518 74,245 165,349 58,298 95,904 81,288 95,794 181,81C l,2,68,8O7
D-strirutions to stockholders except in own stock . . . . . . 31,562,929 ?31,651 323,713 259,069 608,526 565,7139 597,543 1,105,262 454,707 928,701 954,534 1,322,673 2,827,532 2G,893,179

Cn
W

A~RICULTURE, FORESTRY, AND FISHERIES

Number of returus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,248 5C8 lc'126 5,180 7,587 3,876 1,845 1,223 64 29 7 2 - I

Tctai a~sutz . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 231,023 370,330 1,243,869 i,391,046 Oe4 4~4,J/~ zze'lil 114,vi,~ - od'), /91
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 950,532 - 30,218 4G,447 120,681 136,315 116,408 281,829 37,844 45,415 28,594 34,857 - 77,924
i-ento'ie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,136 - 13,786 21,928 128,646 125,319 193,976 399,535 66,144 45,177 41,263 16,087 - 37,275
,ash, Government and the, c- ent assets . 783,040 - -37,921 3?,09C 121,497 129,482 117,746 153,829 86,967 34,561 14,424 18,437 31,086
Ocher investments and Icand . . . . . . . . . . . . . .. 677,662 - 7,256 21,801 55,784 74,113 74,514 190,003 34,919 78,246 47,663 26,451 66,892

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Depreciable assets. 4,783,741 234,224 316,03C 816,872 859,755 6?5,389 953,519 238,6?0 184,439 91,529 90,748 322,566
L,bss : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 2,276,880 - L35,023 155,547 385,776 379,039 302,902 443,499 118,694 74,133 47,042 49,932 185,293

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 2,056,168 - 29,584 75,331 350,902 396,809 408,961 5Z7,841 85,820 95,904 46,99C 38,C2E -
A~ounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,036,097 - 70,314 97,088 254,635 347,655 347,480 618,876 99,053 82,469 9C,422 14,658 13,447
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,315 - 9,288 10,432 27,413 30,339 33,131 1.08,846 12,637 27,CI3 11,632 11,564 16,02C
Mortgages, notes, and bonds payable ir- one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,917,396 - 40,16? 84,200 315,510 362,958 296,050 551,972 98,756 103,267 37,637 26,879 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,434,602 - 65,442 147,232 552,776 547,529 527,706 696,525 209,893 187,198 86,287 108,966 - 305,048
of property used for investmerA credit . . . . . . . . . . .. 335,429 6,157 15,031 -29,861 61,023 65,745 37,900 75,857 17,539 16,377 3,394 4,488 2,057

Tctal receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,450,515 97,162 681,496 519,639 1,609,450 1,824,146 843,561 2,305,283 432,498 262,847 159,084 128,386 - 586,963
B-Ines, reccipts . . . . . . .:-*---*--. . . -* . . . . 51-7 93,512 665p661 501o889 1,556,180 1,750,741 773,293 2,197,427 404,534 244,589 141,388 119,325 - 567,978
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,631,692 78,148 467,445 333,722 1,102,397 1,378,778 548,711 1,774,991 313,484 190,652 112,295 69,230 - 261,839
Ta.- paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,528 1,347 14,258 13,477 35,388 32,440 24,396 38,635 13,513 6,048 5,()07 3,293 - 9,726
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,011 1,043 8,519 8,948 29,372 38,128 30,655 60,867 9,99C 8,919 7,370 3,20C - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,360 3,122 27,330 26,984 69,01-3 71,279 45,317 63,675 17,045 11,859 6,768 6,112 - 14,856
F.pl.yec benefit pl_ .4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,122 109 1,162 1,984 3,069 3,232 1,489 5,412 2,913 1,810 437 1,958 - 6,547

list income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,925 3,618 -4,193 8,392 34,126 54,980 21,644 54,981 17,553 3p686 lCp930 16,242 - 45,966
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501,390 5,344 26o869 29,763 83,352 94,487 53,666 99,532 24,280 18,542 13,347 16,242 - 45,966

Income c,bj-t to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,458 2,524 6,018 14,423 40,435 52,401 37,194 74,753 19,230 1.3,999 10,140 15,408 - 36,933
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,081 1,024 1,397 3,586 12,531 17,529 15,091 33,904 9,330 6,399 4,014 7,826 - 19,44 8

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,559 94 (5) 171 788 1,334 1,209 2,816 824 552 300 706 - 1,763
Foreign ta. credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,657 - - (.) - (-) N N 12 3 885 - 13,686
In,.staart credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,400 N 246 - 1,668 2,859 1,345 12,508 868 396 94 285 - 136
Distributio- to stockholders except in own stock . . . . . . 95,120 3,147 5,615 26,170, 15,360, 811Z7, 11,405 4,018, 2,605~ 2,706, 4,174, :1 11,793

Footnotes at end of table . e.e text for explanatory statements and for "Description of the Smpla and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCI(HOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

[Mo.ey amounts in thousands of dollars)
0

Total Size of total assets
active

Major industry, item corporation Zero $1 under $50,000 $100,000 $250,ODO $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000returns assets $501000 under under under under under under -der under =der under or more$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $10D,000,000 $250,000,00 0
W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL MINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,813 388 4,473 1,893 2,253 1,577 989 889 137 103 49 30 22 10
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,812,737 - 83,482 140,264 399,369 552,228 739,532 1,836,535 964,928 1,596,392 1,733,452 2,047,405 3,491,469 6,227,681Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . 2,724,552 - 16,9Z7 32,029 79,529 104,840 183,844 300,899 2.37,364 193,914 254,902 231,918 432,915 755,471Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,064,044 - 2,918 2,918 12,567 17,111 25,376 86,833 63,044 64,780 64,650 105,236 256,459 362,152Gash, Government obligations, and other current assets . 2,228,491 - 12,464 23,084 50,888 87,252 130,404 265,207 157,251 200,271 194,988 204,406 441,147 46lo229Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 1", 3.45 - 3,034 10,809 43,018 42,124 40,652 203,138 113,457 177,157 297oZ72 285,494 521,835 1,406,155Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l3o834,351 - 83,674 98,383 332,907 513,672 686,481 1,396,964 622,205 1,157,186 1,077,034 1,318,616 2,210,408 4,336,821less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 6,573,221 - 48,925 47,733 194,889 288,282 426,774 790,123 341,968 594,596 509,554 515,415 918,610 1,906,352
Other capital assets less reserveE2 . . . . . . . . . . . . . . . . . . . . 2,695,267 - 8,303 17,007 45,575 58,396 66,735 310,781 168,935 334,110 310,247 361,049 373,025 641,104Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,629,633 58,306 45,556 179,793 150,263 172,478 349,732 184,803 216,579 238,891 264,043 416,632 352,557Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,521,294 - 5,514 6,834 18,136 20,661 57,942 72,560 61,371 83,531 69,014 57,53.5 139,674 928,532Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,213,618 - 10,542 16,794 49,055 68,594 320,592 340,681 1.17,919 234,805 349,619 409,609 780,370 725,048Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3-1,225,307 - -28,344 45,609 121,190 265,945 366,341 948,550 545,357 949,139 987,366 1,142,307 1,948,313 3,933,534Cost of property used for investment credit . . . . . . . . . . . . 992,410 7,048 3, Z72 14,385 32,548 44,070 450218 104,916 36,255 79,130 69,003 97,005 144,150 33.5,410Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,550,455 120,410 201,982 219,987 478,666 610,245 1,070,500 1,538,775 693,416 1,054,163 1,133,528 1,150,496 2,030,513 4,247,774Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,794,849 - 479 188,533 210,055 462,084 581,414 10005,762 1,454,466 656,420 981,664 1,045,385 1,106,816 1,918,727 4, 0`720 044Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,052,484 55,386 128,215 125,964 Z75,572 374,743 T74,147 975,694 473,843 675,797 725,211 736,754 1,102,025 1,629oll-i 0Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387,024 3,944 5,567 6,752 14,146 26,965 29,584 43,016 15,362 32,977 24,887 27,855 59,109 97,060 0Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,181 30570 2,331 2,241 8,797 8,330 14,497 29,675 11,197 21o392 26,421 28,479 48,740 40,511Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93-1,208 12,418 1-1,037 10,401 33,175 40,604 63,316 12.3,156 40,786 75,867 70,519 91,698 131,832 216,399 0Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,951 5,680 128 N 1,368 2,238 4,212 13,333 6,520 16,639 16,766 8,990 28,594 41,418 @Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,603,385 22,422 -14,809 3,648 5,012 24,572 29,796 52,599 -5 -23,064 68,807 -10,452 178,316 1 , 266 D4J _ .Net inco me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970,33-1 25,109 9,560 15,512 23,685 37,770 45,703 99,350 35,536 56,256 90,706 62,884 201,697 11266 :54.3 =0Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,755,969 23,604 4,642 9,111 10,638 24,717 34,289 79,423 28,277 45,237 57,003 56,532 163,047 1,219 449Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 997,886 16,801 1 119 2,627 3,165 9,065 13,245 37,495 14,025 20,934 28,006 29,383 80,405 641'0 :05 616Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,129 1,104 187 139 673 998 3o258 1,266 1,838 2,406 2,660 7o296 58

:
304Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642,027 2 - N N - N N 1,800 3,419 7,640 38,096 589 467Investment credit . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 43,177 275 6 323 709 1,533 2,025 3,676 1,503 3,139 3,071 4,002 5,960 16,955Distributions to stockholders except in own stock . . . . . 1,180,930 4,619 N 6,067 6,807 6,194 4,324 26,218 16,873 23,086 1 28,963 42,771 120,437 1 891,646

GoAMING : METAL IMING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 970 N "7 N N 138 49 N 3.3 6 7 8 4
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,622,949 - 9,794 70,848 76,358 206 999 217,238 470,283 1,372,070 3,099,548Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 454,184 - (*) 5,264 3,564 1( *-~ 24,1590 17,646 44,242 127,025 226,109Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 397,541 - N N - 345 N 15,193 21,260 43,208 98,763 216,316Cash, Government obligations, and other current assets . 491,859 - 1,154 N N 6,080 11,153 N 35,737 12,919 31,142 205,640 181,728Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,471,330 - (.)589 N 21,184

N N 17,108 80,973 32,032 258,435 1,023,839Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,261,282 - N 4,067 16,310 (*) 166,197 95p770 389,052 866,666 1,672,750Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,254,091 - N 876 10,777 N 108,046 34,937 148,471 277,889 643,189Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 547,705 - 1 814 N N 25,638 31,348 N 39,123 12,930 54,985 60,477 288,319Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422,157 - (;~ N N 1 627 9,330 N 14,723 21,226 53,777 66,894 234,304Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 233,788 - N N N 2,604 N 10,437 19,843 18,941 38,869 122,208Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 922,755 - N N N 6,350 N N 19,457 37,209 114,062 395,370 340,789Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,666,129 - -3,967 N N 46,230 56,419 N 140,756 125,990 210,892 800,229 2,221,238Cost of property used for investment credit . . . . . . . . . . . . 230,511 N - N 2,134 N 6,413 2,897 23,511 45,091 147,338Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,584,902 N N N N 6,973 17,457 N 96,684 lZ7,248 250,465 695,051 1,353,864Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,380,158 N N N N 4,837 N N 88,090 119,640 245,827 638,230 1,233,720Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,465,415 N 3,732 N N 52,292 78,899 159,586 3360948 804,092Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,831 N 1,122 1,464 N 4,995 3,057 9,514 23,460 54,488Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 56,928 N N N N 75 N N 1,817 2,973 9,586 20,591 21,059Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 180,086 N N N N 218 N N 9,896 6,205 35,036 43,824 81,180Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,263 - - 42 N 1,704 990 3,069 4,712 29,891Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2000944 N -803 N N -1,145 -411 N -35,784 10,556 -49,574 117,160 182,300Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 346,875 N N N - N N 10,363 15,761 11,553 117,160 182,300Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z79,108 N 14 N N N 9,692 12,354 8,613 86,243 154,701Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139 136 N 3 N N 4,805 5,946 4,538 40,368 80,059Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N N 436 541 411 3,668 7,268Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . .
408 N 1,278 1,706 - 33,191 46,036Investment .credit . . . . . . . . . . . . . . . . . . . . . . . . . .

. N N N 177 108 770 738 8,408Distributions to stockholders except in own stock . . . . . .
2,456 1 7,086 1 12,683 77,012 129,20

Footnotes at end of table . See text for explanatory statements and for -'Description of the Semple and Limitations of the Data .-'
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Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d
[Money amounts in thousands of dollars )

Total Si~ of total assets

activ e
M",- 4-d-try, it- corporation

$50,000 $100' 000 1 $250,000 $500,000 $1,000,000 $5,COD,OOO $10,000,000 $25,000,000 $50,000,000 $100,000,ODC) $,~50ocoo,000
~',- $1 , .,d,r bnd- under under under under under snder A- inder boder

returns -sets $50,000 $100,000
$2
50,000 $500,000 $1,000,000 $5,COOoOCO $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or -re

(1) (2) (3) (4) (5) (6) (7) (9) (10) _(11) (12) (13) (14)

MINING : CQ&L MINING

N- of r .tb- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,571 402 308 151 253 117 17 10 2 1 1

4 58,639 54 275 208 104 282,593 N 290 429 394 512 154,728 122)803 342,953
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . 2,009,161 ( .jC2 8

Nnt- -d accounts receivable, net . . . . . . . . . . . . . . . . .. 4 87 90L 4C,667
45 285 55 165 23,328 13,670 31,3C9

337,687 9 858

Inventoric . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 56,582 N ( N 19,282 5,919 9,612 6,352 589 8,069

Cash, Gov-nt obligations, and other current assets : 218 639 308 N (6 760 16,467 20, 206 44o479 31,712 54,4,- 6,64-0 8,261 21,114
.

. . . . . . 165 898 N
20,434 N 11,191 54,534 34,992 7,243 15,476

Other investments and loans . . . . . . . . . . . . . . . . . . . .
D~prcnlal,le assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, Wo166 - 59,637 63,221 239,950 248,317 N 278,338

311,641 106,C70 84,710 365,970

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 862,Z71 - N 31,462 32,81-5 156,383 1-31,015 (*) 143,828 141,619 37,740 36,618 124,562

32 709 N ",417 45,129 10,788 22,335 5,777
Other capital assets less reserves' . . . . . . . . . . . . . 195,299 - 83 N 7,728 756 7,777

. . . . . . 403,599 - 74 394 12 071 54,421 64,857 N 31,971 41,664 26,867 10,940 42,663

Acbo~its and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . 2 766 N

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 99,380 - N R 14,524 13,212 14,583 13,330 2,128 3,359 25,902

MortE,,ages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : 430,647 - N N N N N 741 781 N Z79 94,053 4,945 42,162 113,946

. . . . . .
. -1,862 -32 298 25 051 86,879 117 Oil

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 978 194
- I N 164,275 244,345 118,309 56,739 143,897

147'
N N R 22,113 24,998 2,215 2,9

Cost of property used f- investment credit . . . . . . . . . . . . 1444 - 17,681 58 56,443

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,318,182 N 33 986 110, 874 142,912 508, 111 319,767 289,301 266,194 97,434 103,917 268,569

B,siness receipts . . . . . . . : . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . 2,213 , 717 N R N 108,880 142,016 474,643 313,190 N 278,111 249,771 94,565 101,754 252,228

Cost f sales and operations . . . . . . . . . . . . . . . . . .. 1,655,433 N 64,297 105,752 401,729 224,667 N 216,768 181,502 65,690 8C,842 171 619

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 189 N 622 2,425 10,621 10,381 a 828 N 10,335 8,023 1,848 1,667 10:803

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . 1405 2 408 Boo 5,648 51713 3,690 5,024 210 1,479 7,575
37, N

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1319,038 N 5:985 6,570 23,674 23 , 511 N 19,946 21,594 5,963 3,525 17 , 329

Employee benefit plans4 . . . . . . . . . . . . . . . . . . .
. 39,291 N - 129 lo608 31176 N 9,585 9,986 810 3,511 3,348

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,677 -1 885 N -181 2~182 13 1 509 5 572 N
-3,901 7,441 8,826 -1,131 3 215

N ( * I I - 3,215
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9:3,207 15 944 11,878 9,336 15,740 8,926

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 71, 775 N N N 9 1
49C 5,684 9,471 8,S25 2,389

CD
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,066 N N N N 41568 N

2,994 4,279 4,533 65 7

Sure arge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,890 N N N 389 N 268
348 412 60

F .reigh tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27 - -
21 - 6

Investment credit . . . . . . . . . . . . 4ISO N N N 553 N 522 1,71-3
457 - 338

n
is buti ns to s Z7845 4,473

7,253 9,821 3,538 788 120
D t,, stock. . . . .. N N

MINING: CRUDE PETROLEW AND N&TURAL GAS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,966 80 3, 3T 1,192 963 399
405 SO 51 28 19 11 3

Total assets . . . . . .. 8,907,621 - 56,205 87,320
162,413 224,688 290,228 863,927 551,915 777,121 929,256 1,288,732 1,713,325 1,962,491

Notes and accounts receivable, .net . . . . . . . .. 1,426,381 - 10 643 16 204 46,077 42,151 57,046 146,8?6 77,018 78,553 156,482 143,590 233,078 419,663
. . . . . . . . . . . . . . . . . .

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . - : . . . . . . . . . . . . 359,629 - -.1 R 2,872
2,249 9,438 29,481 35,447 17,222 27,179 52,838 119,330 61,137

Cash, Government obligations, and other current assets I , 10 , 331 - 9,764 18,066 24,415 34,445 72,362 108,567 12G,643 87, Z73 99,881 110,183 214,572 109,960

Other investments and loans . . . . . . . . . . . . . .
.

. . . . .
.

. . . . . . : 1,0258,517 - 1,745 8,886 18,699 28,102 16,(Y75 116,473 64,833 116,599 139,636 196,778 223,046 327,645

Depreciable -sets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,990,389 - 58,602 63,563 97,151 205,037 232,231 572,730
290,941 443,400 510,037 759,091 1,003,151 1,754,555

Less : Accumulated depreciation. . . . . . . . . : . . . . . . . . . . . . 3,029,751 - 35,486 32,156 52,172 118,364 137,216 320,936
149,721 199,903 236,350 292,323 465,024 990,100

Other capital assets less reserve62 . . . . . . . . . . . . . . . . . . . . 1,593,690 - 5,615 10,326 21,667 23,033 22,587 179,194 81,907 205,368 206,330
291,459 276,877 269,377

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,439,059 - 48,042 Z7,121 54,509 81,269 84,947 196,953 107,916 139,748 156,238 177,644 316,089 48,583

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 982,006 - 3,673 3,%1 6,498 6,577
19,47? 30,960 43,043 41,776 26,709 33,694 80,032 685,606

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . . . . . . 1,382,293 - 7,458 N 16,424 28,072 46,41.2 193,ClC 68,887 126,131 208,236 279,115 Z72,182 128,236

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . .

4,516 095 - -30,944 29,657 77,482 95,766 117,890 369,453 298,085 43.3,692 478,099 699,631 929,836
1,037,448

Cost of property used for investment credit . . . . . . . . . . . . 335:558 N 2,446 9,593 8,713 18,948 26.249 40,475 19,629 32,314 32,583 68,350 65,421 9,467

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,914,357 19,652 132 1479 128,099 174, 870 224,515 327,445 597,646 420,900 393,292 593,800 730,566 978,723 2,192,370

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 6,567,017 18,598 122,229 120,08? 166,481 209,900 307,348 536,531 397,548 353,377 535,790 702,978 931,335 2,164,815

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,31-1' 875 10 802 79,301 61,188 95,383 122 1 261 226,194 361,047 301,504 235,120 382,580 462,581 526,078 447,846

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,209 (-J 3,570 4,145 4,884 71996 10,945 3-5,947 6,441 9,137 8,465 13,783 25,757 21,288

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,061 N 1,915 1,200 2, SOO 3,632 5,909 17,590 6,001 12,389 17,392 18,037 21,962 4,796

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Y74
'
594 3 240 6 293 6 754 11 020 16 324 2D 831 44,750 20,088 29,776 30,985 47,239 66,219 71,075

Employee benefit p1ans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,673 ( ;~ (~i R R ( ;1 3,269 1,231 2,146 2,884 2,553 17,642 8,136

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,176 ' 520 2 242 -3-1,638 7,83.4 9,497 12,118 6,087 6,064 5,675 -2,960 38,195 22,876 53,839 1,OZ7,711

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 317, V74 7,634 12,761 14,014 15,583 13,101 36,488 18,477 15,492 42,473 35,085 75,829 1,027,711

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,22
3'

4,209 7,169 6,382 10,755 9,296 23,326 12,826 3-2,461 18,547 31,673 68,339 1,C21,090

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . !;09 984 2,142 1,920 3,942 3,540 6,558 5,102 9,291 16 469 35,616 539,199
Income tax, total . .. 3 10,174

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,339 (3) 155 93 Z72 260 870 584 438 843 11,489 3,229 49,005

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . 549,404 - N N - N N 226 1,699 4,638 4,900 536,787

Investment credit . . . . . : . . . . . . . . . . . . . . . . . . . . . 1 11 942 194 259 689 849
16

664 2,541 3,258 660

92Distributions to stocxholders except in own 864
6,721 7, ~6 ? W9 1 9,018 18,595 35,866 1 730,737

833, 1 1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Total Size of total assets
active

Major industry, item corporation Zero $1 under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50sOOO,OOO $100,000,000 $250,000 000returns assets $50,000 under under under under under under under -der under under 'e
100,000 $250,000 $50D,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,OC)O or no r

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MINING : NONMETALLIC MINERALS
(EXCEPT FUEIS) MINING

Nwber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,306 3.81 561 410 814 690 263 318 36 22 5 2 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,273,006 - 23,455 30,756 143,659 250,429 193,188 63-3,657 263,951, 331,943 192,"6 133,662 283,271 822,689Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 506,300 - 3 545 6 265 23,316 53,692 36,918 109,792 42,386 45,486 25,609 20,759 59,142 79,390Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 250,292 - (~~ ( ;J 9,686 14,798 1-3,331 37,725 21,941 26,446 6,599 2,838 37,777 76,630Gash, ~overnment obligations, and other current assets 507 662 - 1,238 4,470 18,886 36,051 32,045 101,008 23,185 45,549 27,788 56,441 12,674 148,327Other investments and loans . .
.

. . .
.

. . . . .
.

. . . . . . .
.
. . . . . . 248 :400 - 148 368 7,425 7,937 7,707 52,551 23,878 32,259 22,129 21,692 33,111 39,195Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,764,514 - 16,356 24,872 171,353 242,645 213,002 559,6017 244,012 269,251 159,586 64,403 255,881 543,54 6Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,4Z?,108 - 9,384 11,379 100,857 136,282 133,120 327,395 144,963 142,819 96,44-8 36,881 139,079 148,501

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . .. 358,573 791 3,870 11,379 27,178 18,162 67,530 43,769 45,202 45,858 3,817 2-3,336 77,681Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364,818 2 130 10,999 50,459 56,907 31,499 78,592 28,851 30,147 19,763 5,755 22,709 27,007Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,110 1$708 8,529 9,016 7,425 25,584 12,074 16,735 9,132 2,752 17,614 94,816Mortgages, notes, and bonds payable in one year or
477,923 69,234 44,801 44,938 20,121 11,487 70,656 142,077mo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . N N 22,759 27,121 (*)
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,064,899 8 429 9 348 44,956 lZ7,976 132,494 405,667 160,745 230,416 138,932 113,475 161,510 530,951Cost of property used for investment credit . . . . . . . . . . . . Z78,m 1,428 ( ;~ (~i 15,094 23, lZ7 13,629 45,563 3-3,157 18,290 8,525 2,929 30,680 102,162
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,733,014 25,489 26,347 37,503 192,248 240,790 229,999 603,905 197,737 274,886 146,286 72,031 252,822 432,971Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,633,957 23,845 24 924 35 883 186,053 229,482 218,?50 587,712 192,905 262,084 140,184 63,446 247,408 421,281Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,619,761 1.3,759 16:088 (~~ 115,659 145,716 143,516 380,821 120,478 171,617 82,230 48,897 158,157 205,556Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,795 806 952 1 453 6,769 8,251 7,233 16,777 6,286 8,510 5,342 2,710 8,225 10 481 0

0Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 ' 787 22.5 3,541 3,850 2,913 6,372 2,969 3,496 1,032 646 4,708 71081Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,490 2,658 2,083 2,997 16,084 17,533 18,770 44,288 16,554 16,249 11,735 3,460 18,264 46,815 '0 0Employee benefit pleaS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25 , 724 263 49 - 122 1,408 1,940 6,846 3,658 3,204 2,904 2,558 2,729 43 "
WNet income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175 1244 2 741 -483 147 -1,393 11,611 11,006 41,374 10,254 19,481 12,615 7,420 8,446 53,317Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21-31155 (;~ Tl.~ 6,880 17,197 16,758 47,195 12,143 21,065 16,732 7,420 8,708 53 , 317Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,199 N N 2,618 9,278 16,213 43,660 11,380 17,400 16,631 7,421 8,465 41,269Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,591 N N 743 3,013 6, Z72 21,233 5,579 8,033 8,490 3,943 4,421 21, 701 MSurcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,281 N N N 19 224 483 1 862 510 696 674 348 399 11971 coForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . 9,969 2 - - - (~J - 296 3 3,002 5 6,638 a-Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 717 74 428 828 631 2,231 735 1,354 586 234 1,964 7 54Distributions to stockholders except in own stock . . . . . . 85:309 N N N N 12,284 N 5,378 3,038 7,955 6,771 31:7899
0

to
(n
00CONTRACT CONSTRUCTION

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,999 2,948 55,774 20,994 22,229 12,081 6,748 4,593 363 185 51 33 18 2
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,896,487 - 1,022,308 1,498,894 3,518,590 4,230,408 4,679,604 8,629,665 2,495,614 2,717,608 1,659,804 908,049 2,786,277 1,749,666Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 11,673,014 - 311,318 493,892 1,187,024 lo559,309 1,864,992 3,019,880 817,552 792,977 498,924 244,777 613,727 268,642Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,570,175 - 111,865 206,048 522,391 629,435 573,746 1,328,669 323,883 326,002 192,655 99,648 234,402 21,429Cash, Government obligations, and other current assets . 6,974,594 - 209,991 295,857 688,299 761,621 897,374 1,759o621 612,501 573,351 398,315 208,025 490,513 79,126Other investments and loans . . . . . . . . . . . . . . . . . . . . . I . . . . . . 3,257,232 - 59,469 100,791 178,522 217,916 261,380 523,030 167,375 197,303 136,537 82,955 518,971 812,983
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,299,105 - 533,912 600,745 1,372,884 1,661,812 1,845o2O2 3,001,378 935,108 956,029 449,615 283,220 989,563 669,63 7Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 6,660,477 - 284,810 300,051 702,332 864,001 1,019,373 1,631,481 541,131 433,983 189,692 111,702 409,429 172,492
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,307,446 - -34,507 41,797 141,406 176,246 143,115 277,101 62,398 97,301 45,880 88,910 178,008 20,777Accounts and notes payabls3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,063,261 - 416,9S4 545,040 1,303,666 1,61.1,31 .3 1,863,351 3,098,699 801$015 773,796 484,564 240,715 660,109 264,009Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,956,669 - 101,569 123,294 283,203 408,323 481,678 1,198,095 341,044 367,655 196,253 162,543 147,632 145,380Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,800,990 - 3.39,141 133,970 364,181 415,006 441,103 905,678 288,552 423,352 260,124 151,549 700,968 577,366Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,533,971 - 186,850 540,649 1,276,290 1,427,327 1,490,129 2,195,073 621,600 6.34,414 355,505 275,571 829,242 701,321Cost of property used for investment credit . . . . . . . . . . . . 1,453,364 2,505 38,315 72,263 157,496 196,132 232,328 356,648 107,205 106,048 37,807 24,319 108,651 13,647

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,262,793 390,151 4,792,446 4,860,666 9,429,469 9,973,468 11,119,386 16,384,405 4,570,738 3,708,770 2,030,004 1,556,622 2,955,565 491,103Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,831,186 383,560 4,743,285 4,818,270 9,336,027 9,858,768 10,978,896 16,044,989 4,469,567 3,588,046 1,965,670 1,491,110 2,740,436 412,562Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,532,534 321,387 3,483,649 3,735,994 7,401,500 8,009,708 9, 0`74, Z74 13,652,698 3,963,618 3,198,314 1,748,891 1,369,171 2,293,760 Z79,570Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,353,140 7,832 123,574 112,354 200,431 196,450 207,167 316,151 57,835 50,549 19,069 15,004 37,438 9,266Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495,863 2,465 19,768 20,759 49,691 58,250 60,949 96,641 25,896 33,646 21$851 17,367 54,124 34,456Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,364,466 5,542 73,354 75,822 156,825 178,941 204,999 322,221 92,742 91,325 .34,233 21,144 90,324 16,994Employee benefit p1snS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468,Z70 2,242 19,039 18,846 51,650 60,880 92,787 128,984 23,410 21,268 13,337 4,744 26,081 5,002
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,713,419 2,215 31,603 78,062 203,703 261,293 247,482 410,974 134,142 71,942 44,056 43,892 141,226 42,829Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,345,391 14,246 132,853 148,507 297,400 333,304 325,482 529,085 150,925 108,485 63,979 52,377 145,919 42,829Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,821,7017 11,038 59,216 88,561 207,189 233,691 275,935 465,585 130,124 101,461 59,919 52,199 132,824 3,965Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,155 4,557 13,893 22,765 59,574 85,736 116,626 220,9?1 65,977 51,564 30,379 26,805 67,798 1,51 0Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 ' 857 423 122 850 3,758 7,026 9,735 18,662 5,775 4,448 2,680 2,363 5,885 130Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . .

.
46,692 - - - - - - 2,570 658 3,319 2,779 8,207 29,159 -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .

L
.54 605 234 510 1,638 4,564 6,736 8,433 16,025 4,490 3,922 1,462 569 5,294 728Distributions to stockholders except in own s~ .c k, : 280'917 , N 20,358 20,353, 23,272, 43,893, 23,454, 47,0761 16,2801 8,9101 9,5221 4,3741 38,2211 21,014

Footnotes at end of table . See text fof explanatory statements and for "Description of the Sample and Limitations of the Data ." to



CID
ACTIVE CORPORATION RETURNS <:>

Tabl~ 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Mo-Y amount~ i,. tho-ar,ds of doll... I

Total Size of total assets

activ e
ma, of. i!A-try, 1t- corporation $50,000 $IC)0,000 $2bO,OOD $500,000 $1,000,000 $5,000,000 $10,000,000 W,000,000 $50,000,000 $100, 00,000 5 0,000,000

.:er, $1.O-der -der -der ,der under under urder -der u,der "d ., nder or --
returns asset . $5 1000 $100,000 $250,000 $500,000 $loOOO,OOQ $5,DOO,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1-2) (13) (14)

TOTAL MANUFACTURING

Nom-r of retui- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19~,9~5 4,254 53,005 29,769 41,705 25,332 ~6,340 .7,395 2,046 1,549 585 372 30i 262

Total assets . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500,563,829 - 1,076,871 2,081,448 6,804,14! 8,901,163 11,452,677 35,601,683 13,980,220 23,930,739 20,512,51-, 25,929,139 45,223,177 305,0170,054

Notes and accounts receivable, net . . . . . . . . . : . . . . . . . . . . . 105,121,878 - 288,378 542,039 1,823,891 2,43i , 327 3,016,902 8,750,822 3,2iO,979 5,327,806 ~, i 2', )56 .,961,794' 8,261,'21) 62,(.77,855

I-ert .ri . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,231,233 - 169,626 37?,884 1,360,144 1,950,675 ~, 9l,'132 9,477,669 _068,320 6,206,337 `., ;___4,897 6,028,591 10,562,62~ 5,0,322,53'

Cash, G.--t .,~ligatiors, and other carrent assets . 44,243,191 - 173,465 323,463 1,061,939 1,205,268 1,455,111'a 4,217,726 1,460,960 2,332,843 1,949,356 2,234,248 3,560,183 24,267,969

Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,7GI,"9 - 44,565 85,287 305,105 38q,158 596, ~ _i~ 2,2,0,400 1,U-b,111 2,405,1% 3,731,228 6,295,7-~6 46,18~,~-2

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,275,909 - 736,552 1,219,811 3,789,220 5,056,824 6,i?9,531 18,098,807 6,806,543 ~2,226,193 0,588,815 13,929,658 2b,989,6~4 -.95,654,34-,

Less : Accumulated depreciation . . . . . . . . . . 148,967,313 - 423,646 616,519 1,943,238 2,602,051 3,170,476 9,D48,6" 3,262,623 5,70`7,160 4,806,0,~8 6,467,401 12,303,266 98,616,~91

158,581 225,511 293,637 957,450 354,885 651,705 587,120 634,374 1,149,294 14,127,014
Other capital assets less reserves' . . . . . . . . . . 19,196,749 - 19,466 3 .1"712

Accounts and notes payabl~3 . . . . . . . . *, : : . . . . . . . . . . 85,609,2?6 24 3,067,316 9,188,042 3,179,250 4,333, 71 3,459,032 3,913,624 6,487,900 46,608,656. . . . . . .. - 370,24~ 621,439 1,908,081 2,472, 5

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,2.43,646 - 108,820 177,53? -86,810 7Cr?,284 1,054,950 2,912,325 1,011,705 1,601, ;34 1, 344,703 1, 800, 3 11 3,285,949 20,951,918

Mortgages, notes, and bonds payable in one year o r
mor. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,131,522 - i0q,001 255,721 ?66,615 986,326 1,188,991 3,805,261 1,676,437 3,386,091 3,167,31! 5,054,345 ~31369,564 52,365,859

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . 272,734,169 - 256,171 766,253 3,106,146 4,186,823 5,664,211 i8,i76,995 7,618,603 13,?23,180 1_686,479 14,050,903 25,231,339 i68,267,066

Cost of property-used f- investment credit . . . . . . . . . . . . 23,550,382 286,047 54,050 136,258 408,400 473,635 548,683 1,530,686 592,858 950,761 95 -1,102 1,053,929 2,009,012 14,551,961

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648,964,802 3,757,371 3,726,595 5,416,388 15,732,824 21,203,921 26,353,719 69,349,479 24,813,511 3,1,562,858 26,963,377 32,D48,845 57,6~)3,L)5) 32~,432,855

Business receipts . . . . . . . . . . . . . . . -**.,.,.,- : . . . . . . . . . . . 632,925 ' 330 8,585,396 3,679,321 5,368,316 15,567,037 21,009,761 26,079,599 68,498,~61
24,436,129 34,915,679 26,441,622 31,259,325 56,179,156 31~,905,528

Cost of sales and operations . . . . . . . . . . . . . . . : . . . . . . . . . . . 442,193,190 6,354,579 2,520,980 3,752,440 11,130,681 15,564,750 19,429,479 50,998,858 18,505,222 25,065,972 13,374,458 21,660,10~ 38,282,408 210,853,254

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,237,835 286,188 lG4,752 145,589 372,117 .42,999 540,802 1,410,898 489,800 860,766 ~90,917 972,211 1,468,(W 1~_ 152,155

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,945,304 102,681 18,515 30,819 102,697 142,999 164,484 528,564 i92,599 341 655 284,850 402,287 664,179 3 :9,6 975

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,757,114 259,674 75,621 119,370 341,420 424,522 496,276 i,340,716 480,908 835,511 661,178 875,085 1,635,219 12 2i,,61 4

. . . . . . . . . . .
. 1067,794

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . 9,55,6,391 114,645 12,649 25,835 105, Or7l 16?,4" 231,847 610,321 229,4iS 389,304 310,936 437,154 853,983 6

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,411,467 489,D74 -36,777 64,569 395,751 692,842 1,041,178 3,338,016 1,45
1

74! 2,380,203 1,902,193 2,301,686 4,215,560 26,i75
'
43~

Net ice. me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,976,015 573,465 104,309 191,953 637,671 899,149 1,224,540 3,%7,832 1,584,967 2,572,014 2,042,929 2,439,844 4,362,547 26,374,795

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,212,165 550,184 53,210 128,289 ,51,509 697,507 1-2C,262 3, 040
-
516,429 2,453,531 1,956,715 2,151,557 4,236,065 22.1981 ' 847

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,427,233 282,277 14,251 34,195 .37,103 2?2,567 506,568 1,845,214 7?7,555 1,259,525 1,013,391 I'L94,196 2, .9,,)23 12,898,46 8

. .. 1,191 9,785 21,750 42,101 153,904 65,615 107,539 87,360 103,123 191,769 1 150 67, CD
37 0Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,958,503 24,32 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,60?,751 11,966 121 482 8,678 8,102 22,429 32,840 67,376 138,556 2 :
3
1?,055

Investment credit . . . . . . . . . . . . . . . 941 3,525 14,470 21,4~2 28,696 79,835 31,020 52,238 47,1?5 57,979 -04,553 842,7 _1~
. . . . . .. -* : : . . . . . . . . . . . 1,302,178 17,62 3

Distributions to stockholders except in own stock . . . . . . 14,461,401 365,312 1 21,783 33,257 120,743, 139,'13~ ~64,267 395,5" 181,487 395,869 407,433 608,7?1 1,~47,598 10,379,602 ?A

MANUFACTURING : FOOD AND KINDRED PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .

16,012, 185 2,883 2,106 3,411 2,486 2,109 2,151 315 200 62 43 37 26

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,278,211 - 73,090 151,591 571,948 881,065 1 554 4,376,499 2,152,510 3,068,850 2,181,859 3,081,655 1-61,653 18,110,937
327,43A 552,1~55 923~223 3 .338 .4!8

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 7,735,958 - 12"Ji 31 91)1 .06,775 4,11,112 521,?7 3

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,845,215 - 11,170 22,211 87,924 140,624 278,083 382,246 686,108 765,565 463,544 671,220 1,463,722 3,372,798

Cash, Government obligations, and other current assets . 3,942,378 - 10,261 25,628 79,085 109,439 193,123 481,497 207,783 338,804 223,535 252,229 547,750 1,473,244

Other investments and loaral . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,569,659 - 2,267 7,361 19,927 41,110 57,997 265,924 155,957 277,748 195,253 314,103 1,0`79,21? 3,152,795

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,880,768 - 64,666 124,318 502,784 685,325 1,183,915 3,137,4017 1,095,904 1,853,84~ 1,509,367 2,0174,473 3,324,495 8,324,273

Less : Accumulated depreciation .-* . . . " : . . . . . . . . . . . 11,227,779 - 36,321 67,494 278,546 365,030 646,073 1,654,751 538,832 884,181 684,417 988,254 1,548,582 3,535,298

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,007,020 - 2,395 3,23C 19,357 29,02' 61,998 131,509 57,782 93,990 72 , 491 78,409 136,395 320,443

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,211,039 - 29,305 3 6, 781,~ 26,901 252,730 383,599 1,376,907
774,237 640,883 198,957 534,574 97,,862 2,631,3C,

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,392,031 - 3,773 5,85C 33,352 47,5 .34 110,767 264,906 117,075 i72,597 152,139 2 10, 5? 8 4,),756 861,704

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,049,380 - 9,742 22,162 92,234 120,431 185, 841 609,274 223,461 417,629 352,991 483,760 929,394 3,602,461

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,994,434 - 15,244 60,654 273,534 393,742 733,032 1,974,413 986,803 1,73,,326 i,202,214 1,673,021 3,616,509 9,313,942

Cost of property used for investment credit . . . . . . . . . . . . 1,843,376 23,655 2,237 10,903 32,074 57,427 80,928 237,749 96,522 145,582 li7,025 143,732 222,952 672,590

Total receipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,529,511 1,350,295 322,656 552,728 1,739,505 3,730,906 5,326,670 12,879,692 6,304,435 6,818,304 4,649,540 5,944,474 ~1,344,479 26,565,627,

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . 86,341,785 1,335,324 3i6,043 548,757 1,720,8Or7 3,707,168 5,290,926 12,765,884 6,20?,954 6,722,263 4,609,697 5,867,C),9 !,,202,103 26,G47,840.

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,598,887 961,847 24i,6,1 418,894 1,343,754 3,172,875 4,355,590 1013,05,663 5,312,466 5,175,928 3,206,509 4,194,677 8, 8,898,993

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,780,344 10~,374 6,837 10,345 28,726 39,650 84,669 217,034 103,349 230,393 480,080 351,7" 405,863 720,280

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 675,196 19,628 1,040 2,272 8,959 16,579 23,570 74,346 35,283 50,336 36,154 46,947 87,627 272,455

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,644,005 15,984 5,894 10,899 40,522 52,846 90, 614 228,828 78,367 120,173 87,924 '20,409 188,592 602,953

Employee benefit plan54 . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 623,407 12,604 446 1,702 6,563 10,792 25,051 69,D96 23,240 42,886 32,228 56,834 106,281 235,684

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,506,401 52,165 -840 9,183 34,179 47,668 109,788 211,865 149,513 271,572 202,575 276,237 569,865 1,572,63 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,858,982 55,401 6,810 16,407 51,482 71,586 138,228 387,452 169,869 294,181 218,183 280,667 585,011 1,593,705

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,653,664 50,870 2,042 12,687 36,893 43,121 91,141 361,099 160,718 2?2,177 206,261 267,726 572,625 1,576,30,

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,857,328 26,082 703 4,649 12,031 15,853 39,215 178,240 92,458 140,275 10`7,836 138,650 300,252 811,064

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,053 2,065 32 246 769 1,317 3,336 14,668 6,869 11,652 9,48~ 11,538 26,558 68,519

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,901 638 - - - (.) - 172 2,310 760 422 10,498 12,905 130,196

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 944 1 594 32 361 11384 1,772 3,933 11,768 4,502 7,873 5,635 9,267 13,595 42,228

Distributions to stockholders except in own took . . . . . .1 11023'916, 13,562 6,1171 14,1901 54,7541 16,1121 41,3351 40,588, '76 640 164 016, 559,741

Footnotes at end of table . See text for explanatory statements and for "Descriptlon of the 6ample and Limitations of Lhe Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

[M-ney amounts in thousands of dollars )

Total Size of total assets
active

Major industry, item corporation Zero $1 under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
returns assets $50,000 $-der -der under -der under -der under under under unde r

100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : TOB.ACCO MANUFACTURES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104 2 28 3 3 1 - 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,624,431 - 61,447 38,881 119,289 56,417 - 4,306,608
Notes and accounts receivable, net . . . . . . . . 342,823 14 347 3,083 24,796 2,414 - 292,19d
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :-. :. - 25,939 57,391 22,010 -2,578,519 21 340 2,437,903
Cash, Government obligations, and other current assets . 191,292 10 070 2,971 9,916 3,0176 - 148,946
Other investments and loanol . . . . . . . . . . . . . . . . . . . . . . . . . .. 945,758 2:583 552 12,165 16,813 - 912,527
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,00`7,456 24 389 11,364 39,067 19,897 - 903,864

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 510,442 12,739 5,712 25,797 11,351 - 449,210

Other capital assets less reservea2 . . . . . . .. 26,510 379 1,225 1,444 - 22,101
Accounts and notes payable . . . . . . . . . . . . . . . .. 678,325 15 949 15 746 41 240 11 372 - 591 596
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 193,257 319 1 515 - 185'1:055 1: 1362
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . : . . . . . . . . .. 688,501 895 12,803 3, COO - 668,871

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,927,235 37 750 20,963 63,244 37,477 - 2,730,058
Cost of property used for investment credit . . . . . . . . . . . . 54,2% 1:019 877 1,989 382 - 49,362
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,121,076 426 94,354 50,594 382,535 46,635 - 5,500,539
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,082,266 408 92,529 49,535 381,798 45,413 - 5,468,378
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,647,40`7 - 69,924 39,670 336,818 20,068 - 3,156,126 0
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 855,827 4 168 1,245 8,097 2,741 - 837,306 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 58,387 - (.~ 527 1,797 732 - 53,832
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,752 24 1 490 595 2,724 697 57,656 0
Employee benefit pla~S4 . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. 70,001 - (.~ 131 2,035 1,287 65,394
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 739,830 221 8,763 702 2,610 9,791 710,065

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 745,628 221 8 763 1,235 7 875 9 791 710,065
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,949 221 1,203 7,807 9,744 704,124
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 389,933 107 620 4,111 4,990 371 876

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,405 33,7869 55 373 454
(D

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,689 - - - 258 4 395
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,495 45 71 27 3 :243
Distributions to stockholders except in own stock . . . . . . 238,376 224 3,965 3,616 227,418

to
Ch
00

W34UFACTURING: TEXTILE LULL PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,904 197 B47 802 1,114 1,015 662 951 144 102 37 11 16 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,986,141 - 18,282 59,028 197,010 357,766 457,323 2,088,067 989,625 1,558,417 1,368,264 796,739 2,578,685 3,516,935
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . 3,559,955 - 3,907 15,205 61,901 96,50`7 123,346 489,511 232,331 348,548 284,909 174,887 577,983 1,150,920
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :* . . . . . . . . . . . 3,823,488 - 2,792 9,013 45,448 86,948 122,768 621,830 296,369 459,828 409,909 267,538 788,156 712,889
Cash, Government obligations, and other current assets . 1,031,441 - 2,919 11,630 25,395 42,955 49,467 212,476 80,596 99,463 92,813 23,725 150,526 239,476
Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,310,268 - 715 1,832 2,691 21,369 28,118 105,009 65,470 124,548 168,139 70,146 237,148 485,083
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,147,100 - 22,053 41,225 124,7?4 188,464 264,247 1,225,934 613,702 918,144 786,896 548,478 1,586,155 1,827,02 8

I.ess : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 4,172,679 - 14,921 22,377 67,152 90,108 141,461 617,287 314,060 435,556 398,565 301,600 818$539 951,053

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 126,846 - 139 1,328 798 4,124 4,267 23,913 6,053 21,840 12,168 3,087 29,871 19,258
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,541,892 - 6,610 16,109 61,597 1017,609 128,882 582,415 236,151 396,643 252,430 158,135 539,718 1,065,393
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 851,232 - 1,700 7,703 13,905 21,588 42,830 162,104 70,682 94,849 82,088 40,971 127,076 185,736
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 1,723,403 - 4,271 22,190 30,656 46,158 206,465 98,534 177,922 162,700 73,855 479,615 420,854
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : :* . . . . . . . . . . . 7,502,591 - 5 550 26,150 91,874 175,490 226,410 1,066,384 560,745 866,293 852,117 514,466 1,375,434 1,741,678
Cost of property used for investment credit . . . . . . . . . . . . 652,923 4,150 ( .~ 5,416 11D,656 29,490 30,059 111,787 58,696 72,472 63,293 29-,467 102,617 132,266

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,109,917 338,564 66,004 125,200 531,014 904,695 1,083,970 4,350,846 1,780,892 2,443,452 1,905,711 1,116,705 3,043,503 3,419,361
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,821,964 335,726 64,634 122,966 527,906 896,316 1,077,522 4,306,844 1,760,819 2,414,972 1,874,131 1,108,235 3,008,292 3,323,601
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,327$838 283,746 49,725 84,019 414,163 717,100 845,694 3,453,641 1,405,198 1,897,513 1,469,580 866,380 2,247,991 2,593,098
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,494 4,873 2,651 4,517 12,958 16,438 23,057 81,956 31,578 46,788 37,167 20,254 61,124 74,121
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 262,384 4,257 200 726 3,151 5,125 7,357 40,998 14,812 26,145 20,823 12,380 59,232 67,178
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,263 4,867 1 608 3 548 10,161 15,458 18,760 82,985 42,213 62,237 50,020 35,335 93,716 122,355
Employee benefit plarS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,766 646 (.~ 2,603 6,442 6,120 28,143 9,568 16,598 15,348 11,745 24,000 30,813
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,096,934 9,045 -373 3,657 12,1% 27,272 48,757 179,858 111,521 116,DC7 115,511 70,521 164,135 238,76 7

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183,408 11,515 1 737 4 577 15 561 34,282 54,798 204,773 117,829 130,381 127,987 70,521 164,135 245,312
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,142,508 9,665 3,006 15,309 29,575 53,736 186,936 116,628 125,592 124,088 70,278 163,220 242,965
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . .. 573,089 4,590 685 4,787 10,944 24,700 92,978 60,198 64,637 63,513 36,403 83,286 125,74 2

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,849 293 H (5) 307 901 2,136 7,747 5 023 5,466 5,530 3,074 6,878 9,450
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,439 1 - - - 690 916 894 1,307 1,416
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,435 249 M 543 1 289 1 516 5,771 3,487 3,893 4,576 1, a(M 6,237 6,936
Distributions to stockholders except in own ock . . . . . . 245,819 M 17,460 14$293 22,826 25,768 15,744 59,865 69,274

Footnotes at end of table . See text for explanatory statements and for "Des .ription of the Sample and Limitations of the Data ." ~-A
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Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS To STOCKHOLDERS ,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continued

[M~ney acounts in th-ands ~f d.11- 1

Total Size of total assets
active

$50,000 $100,ODO $250,000 $500,C)OD $1,000,000 5, 000, COG 10,M1,7or industry, item corporation Zer, $1 wider 000
rct-s $-der wider under under under wider under nd,rOOO $10C -de, -dc, .1 moreassets $50,000 100,000 $250,000 $500,000 $1, 000, DOC) $5,000,000 $10,000,000 $25,000oODO $50100,01 000,ODO $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1,?) (13) (14)

MANUFACTURING : APPAREL AND OTHER FABRICATED
TEXTILE PRODUCTS

N-er of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,250 365 6,570 2,924 3,515 1,818 i,443 1,374 133 68 21 41 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,016,556 - 151,989 202,094 571,317 639,685 1,002,099 2,655,948 347,645 990,242 715,568 730,906 876,390 1,632,673

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,430,462 - 46,220 61,779 221,089 240,589 395,216 895,825 240,'92 23,599 208,606 1771099 123,888 538,360

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,727,472 - 22,709 39,121 172,203 190,916 342,879 1,064,550 354,519 397,978 254,093 211,722 277,592 399,190

Cash, 1,c,errtment tligatisl-, and the, -r-t assets . 961,455 - 27,1017 40,145 87,144 82,702 117,463 259,977 79,296 68,150 59,511 50,259 27,984 61,717

Other investments and luessl . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,1~2,958 - 9,301 10,602 12,108 33,40`7 28,048 151,073 47,734 83,511) 89,909 122,324 318,002 1%,931

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294,251 - 85,205 90,1()9 137,319 161,558 199,817 450,409 178,652 229,707 128,925 155,i47 136,933 340,470

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,141,715 - 49,460 50,628 72,356 83,566 103,219 229,D89 88,630 108,979 55,666 53,603 59,885 186,634

Other capital assets less rsserves~ . . . . . . . . . . . . . . . . . . . . 115,107 - 1,262 3,2211 3,167 2,849 9,680 16,956 7,787 9,109 !~,282 13,8~9 3,993 31,986

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,877,549 - 50,370 79,342 232,907 232,335 411,718 1,125,721 252,603 292,670 169,019 200,096 176,857 653,911

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 861,792 - 24,232 29,269 54,827 70,453 96p499 235,384 63,561 62,730 47,317 4~,065 62,520 73,935

Mortgages, notes, mid bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,630,711 - 11,645 17,406 19,199 43,889 26190 09,033 75,206 143,641 122,898 178,640 199,960 652,281

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,272,696 - 33,324 58,990 217,078 265,616 425,316 1,080,098 431,675 -71,908 329,867 300,936 424,165 237,023

~ost of property used f- investment credit . . . . . . . . . . . . 222,960 4,179 8,440 7,674 14,3D6 14,227 20,914 43,085 18,254 24,979 14,602 i3,242 20,349 18,709

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,904,035 375,352 81G,725 740,811 1,904,338 1,940,223 3,142,340 6,511,971 1,774,617 ~,563,969 1,033,"7 916,723 1,202,375 967,144

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,661,325 370,323 808,499 736,181 1,899,817 1,932,123 3,127,319 6,472,414 lp?61,686 1,562,197 998,664 898,836 1,176,173 917,09 3

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,332,707 292,724 594,122 548,246 1,438,257 1,479,734 2,457,778 5,085,?27 1,323,567 1,188,857 717,735 65-7,491 839,172 709 29? 0

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437,957 6,356 28,044 29,li2 ",400 46,698 56,141 -01,251 27,528 26,D!7 -9,194 14,381 24,824 J4 :011 C)

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,950 5,621 2,011 3,222 11,043 9,809 13,554 44,908 13,387 17,?37 13,663 18,498 19,431 28 066

D~preciati on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,734 4,743 9,584 8,887 13,631 13,884 17,341 3?,539 14,894 16,017 10,746 11,138 13,899 13 :401

Employee benefit plan." . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,909 1,706 3, CY77 4,387 15,4L2 21,653 31,528 40,333 12,939 11,029 5, 1139 4,912 13,968 3,926

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845,191 13,568 -7,527 3,567 34,574 36,648 98,351 261,256 109,429 74,207 45,132 51,667 8-,275 43,044

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965,627 19,474 13,537 16,676 52,373 54,543 103,562 278,722 110,398 87,496 51,226 53,301 B`,275 43,044
85,94-1 264,~37 7'Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 970, 128 13,894 6,318 9,558 37,479 48,167 - 8,0_2 48,883 49,632 3,253 39,843

Income tax, total . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

. 416,179 9,802 1,770 2,254 11,488 19,483 38,219 130,992 53,595 43,666 25,271 25, o-~- 38,630 15 035

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. : . . . . . . . . . . . 34 293 873 28 64 714 1,559 3 192 10,594 4,455 3,807 2,78 2,182 3,288 1~359 CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. 9:130 206 68 397 1,D05 395 2,358 4,867

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . 12

,

380 225 238 198 413 820 1,188 2,519 915 1,431 607 668 1,121 2,037

Distributions to stockholders except in own stock . . . . . . 116,980 4,706 10,658 6,344 8,731 17,283 7,779 5,884 9,908 14, 3 32 17,094 8,426

MANUFACTURING : LUMBER AND WOOD PRODUCTS ,
EXCEPT FURNITURE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,185 258 1,884 1,493 2,704 1,301 702 717 68 39 7 4 4 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,567,107 - 45,764 112,281 429,300 446,497 490,566 1,515,679 444,923 560,799 249,089 224,229 560,144 3,487,836

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,444,601 - 9,347 22,353 iuq,~38 ii9,i83 i!6,-~42 323,830 70,b96 80,206 30,740 -,- 11215,71127 402,863

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,556,611 - 4,567 25,674 92,850 108,296 122,670 357,801 79,494 95,221 52,6~3 31,753 91,917 493,755

Cash, Government obligations~ and other current assets . 803,60`7 - 9 , 55 1 13 508 53,089 46, 096 34,250 206,4_34 88,9Or7 96,880 2411~8 33,182 51,229 146,344

Other investments and loars' . . . . . . . . . . . . . . . . . . . . . . . . . . . 699,4G4 - 11696 (. 14,366 11,290 29,106 94,548 16,009 59,928 33,322 13,754 9,,378 327,632

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,384,843 - 33,399 72,258 260,206 277,977 286,544 788,630 245,745 239,164 142,094 170,553 199,269 2,669,00 4

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 2,504,957 - 16,207 34,180 127,238 144,632 128,609 422,285 132,587, 1 :7,807 71,577 86,945 75,632 1,147,258

Other capital assets less reservesii . . . . . . . . . . I . . . . . . . . 994,143 - 2,167 (.) 17,150 17,377 22,753 120,932 59,445 93,288 33,176 26,5?9 66,294 531,220

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 1,30lp687 - 16,750 35,900 130,336 111,356 157,423 342,291 78,612 90,943 23,919 15,059 96,029 203,0179

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550,620 - 4,098 7,439 27,329 27,823 27,197 112,481 35,015 26,594 31,508 14,822 44,638 191,676

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,739,412 - 6,513 22,674 49,558 57,043 83,738 209,392 70,323 76,725 17,387 10,449 106, 324 1,029,286

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,648,357 - 10 679 38,224 190,023 207,985 2W.,056 757,818 241,452 345,496 i7O,257 178,376 309,019 i,994,972

Cost of property used for investment credit . . . . . . . . . . . . 445,971 10,047 24,998 24, 106 27,647 65,496 30,538 16,059 10,053 10,933 22,828 198,8c)g

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,260,?34 74,419 u52,?92 282,813 1,100,174 1, 1 35,2P5 998,344 2,748,746 653,139 635,613 279,373 270,207 643~316 3,286,503

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,698,371 73,040 150,917 280,033 1,089,909 1,119,212 979,611 2,676,192 621,349 601,623 263,855 241,478 6i5,230, 2,985,922

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,698,270 58,556 99,553 203,132 831,698 866,532 784,873 2,104,956 465,448 43U,822 i98,i25 _,70,763 473,208 2,010,604

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,393 1,260 - 4,316 6,773 25,845 22,566 19,058 54,299 11,729 14,515 5,223 7,169 ;4,512 98,128

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,711 306 1,539 1,412 7,458 7,422 10,311 23,237 7,085 7,021 1,290 1,0,78 9,242 56,310

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367,981 930 3,916 8,815 26,240 25,947 24,526 60,140 17,319 14,841 6,873 i0,100 13,3C10 155,034

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,729 342 539 712 2,462 4,934 4,077 15,628 4,661 4,789 1,816 1,698 4,356 33,715

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 841,576 5,509 43 4,619 33,840 38,520 38,731 171,542 63,428 74,421 39,066 29,376 43,670 301,81 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 897,231 6,792 4,782 11,294 44,331 47,577 43,271 187,265 64,797 76,199 39,066 29,376 40,670 301,811

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 841,500 6,155 2,545 6,992 27,769 30,285 41,660 174,423 53,057 74,488 39,951 29,330 40,422 314,423

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328,339 2,992 582 1,800 8,619 11,132 18,038 81,139 23,455 34,534 16,612 9,545 18,192 99,699

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,630 275 (1) 74 606 935 1,343 7 039 2,058 3,094 1,671 865 1,646 9,024

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,183 - - - - - - 83 86 - - 6 1,968

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,853 203 851 879 1,393 4,358 1,352 1,619 639 751 1,424 17,254

Distributions to stockholders except in own stock . . . . . . 171,300 12,994 7,051 17,421 6,844 8,032 4,025 3,953 5,772 98,669

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money mounts in thousands of dollars ]

Total Size of total assets
active

Major industry, item corporation Zero $1 =der
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,0C)o $100,000,000 $250,000,000

-der -der under underreturns assets $50,
Goo $=der -der =der urider -der under

$250,000,000
or more

100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,oc)o $50,000,000 $100,00OP000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING: FURNITURE AND FIXTURES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,198 80 1,558 1,341 1,483 589 469 586 47 29 7 6 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,601p206 - 36,267 94,483 254,542 202,250 336,229 1,167,540 336,377 464,840 261,476 344,296 102,906 -
Notes and accounts receivable, net . . . . . . . 949, 299 - 8 056 26 694 83,997 63,313 91,036 299,071 99,364 120,528 57p771 83,569 15,910 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11037,947 - 10,791 22,716 66pO97 61,408 100,120 370,856 98,023 129,076 62,598 87,681 28,481 -

Cash, Goverment obligations, and other current assets . 422,145 - 6,976 16 667 39,174 22,108 47,242 131,630 35p381 33,346 32,790 48,611 8,200 -

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,906 - N P 6,205 4,817 13,477 55,500 17,422 53,045 23,568 22,302 20,837 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lp596,538 - 13,093 35,244 96,313 78,678 137,244 521,209 138,586 222,625 125,559 176,782 51,205 -
less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 749,741 - 5,350 15,350 46,366 39,638 69,396 249,727 61,714 105,434 51p240 81,148 24,378 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . _ 67,022 - N N 5,060 7,199 7,242 24,298 5,060 6,057 3,71-2 4,414 2,199 -

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 710,659 - 14,680 26,743 95,785 69,247 67,542 229,412 83p695 70,710 23,763 23,801 5,281 -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,3" - 4,121 12,741 16,137 14p724 37,876 106,622 23p571 34,678 23,169 23,796 6,909 -

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364,656 - 3,530 6,661 17,777 26,M 43,946 102,123 36,883 51,193 634 14,789 16,297 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,091,327 - 1 595 37,762 108,050 82,046 162,713 706,233 182,712 295,947 165,556 278,333 70,380 -

Cost of property used for investment credit . . . . . . . . . . . . 110,285 3p673 (_i 4,254 .7,905 4,068 10,846 37,398 10,995 13,388 5,706 9,514 2,181 -

Total receipts . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 7,177,931 143p592 147,893 288,152 700,631 535,013 792,734 2,313p635 590,003 729,242 295,530 47d,659 162,M

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,096,354 135,521 145,161 286,234 696,461 530,704 783,900 2,289,939 583,383 721,231 291,247 471,366 161,207

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,084,992 91,823 99,270 214,647 520,842 390,248 581,868 1,670,805 432,993 492,245 182,556 299,404 108,291

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,395 4,126 4,052 6,227 16,331 12,351 17,196 48,024 11,421 17p360 8,299 12,700 4,308

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,095 555 874 883 3p453 4,312 4,577 15,596 3,757 5,498 3,352 1,261 977 -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,521 2p816 1 581 3,728 8 825 60168 10,370 35,695 8,628 13,937 8,953 1C, 513 3,307 - 0
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 63,210 965 2,121 3,746 6,099 16,918 5,071 8,308 5,704 8,162 2,940 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,356 14,896 -3,20C 1,072 17,012 14,326 30,421 158,433 41,372 66,777 24,729 63,382 9,136 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 477,225 15,593 3,093 7,517 23,105 15,752 32,183 165,279 46,421 69,346 26,418 63,382 9,136

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,914 15,589 1,768 5,440 16,365 13,607 30,949 142,595 ", 850 68,894 26,072 61,861 9,034

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,722 8,214 393 1,334 4,689 4p768 14,081 71pI33 23,268 35,924 13,644 32,506 4,768 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,314 704 (1) 101 344 385 1,253 5 946 2,050 3,024 1,236 2,838 433 -

657 - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - N - - 3 184 21 16 393 - r_

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 , 970 142 N 32 364 192 697 2,173 555 773 304 609 129 - :3
Distributions to stockholders except in ~ stock . . . . . . 64,681 N N N N N 3,554 16,812 4,309 7,361 6,019 12,772 4,646 - FA

M

MANUFACTURING : PAPER AND ALLIED PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,484 167 536 480 722 389 441 562 59 42 27 26 21 12

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 17,313,037 - 13,452 34,778 122,780 137p535 317,254 IpIO9,124 404,092 659,846 976,166 1,792,703 2,851,511 8,893,796

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,331,572 - 5 861 13 524 31,160 38,127 96,446 270pO67 83,529 101,400 150,259 212,501 384,467 944,231

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,399,684 - (~~ R 22,889 26,805 74,735 241,829 67,816 119,352 129,011 200,480 385p394 1,124,568

Cash, Goverment obligations, and other current assets . lp054,578 - 2 127 3 787 25,416 19pl7l 32,731 119,460 43,347 58,476 58,646 118,883 179,396 393,148

Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,215,695 - ( ;~ (~l 8,225 5,065 18,178 63,324 35,956 52,240 55,357 196,281 224p452 1,555,371

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,377,874 - 7p662 19,134 69,222 99,974 173,503 738,629 329,630 557,162 834,059 lp573,820 2,620,897 7,354,182

Less : Accumulated depreciatiwi . . . . . . . . . . . . . . . . . . . . . . 6,398,399 - 4,137 8,893 38,050 55,955 95,405 362,016 176,049 257,507 313,740 637,237 1,216,772 3,232,638

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 970,252 - (.) N N 2,213 4,981 17,530 6,947 12p241 39,305 95pO36 1790468 611,827

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,034,488 - N 15,392 32,758 41p856 78,678 2690945 66,505 92,817 111,397 148,659 260,218 908,805

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 1", 574 - N 2,880 8,038 14,258 34,875 95,051 20,290 33,053 50p422 85,439 149,237 649,000

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3p941,143 - N 9,272 16,705 22,295 136,525 54,982 1220894 242,564 641,642 825,693 1,861,949

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,549,918 - 946 8 714 66pOO3 56,785 167,026 544,851 254,116 387,781 533,514 844,090 1,504,586 5,181,506

Cost of property used for investment credit . . . . . . . . . . . . lpl88,933 19,795 N 6,250 6p862 16,204 64,279 24p878 40,264 115,195 166,008 163,804 559,346

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,235,507 504,615 48,743 185,546 288,082 359,501 834,791 2,170,985 603,982 895,403 1,030,191 1,571,702 2,821,953 7p920,013

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,648,524 497,061 48pl65 185,095 286,358 356,519 827,231 2p :L50,277 593,087 887,513 1,011,453 1,532,537 2,731,920 7,541,308

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,734,699 341,619 36,005 148,808 197,605 247pO76 597,475 lp573,997 439,373 645,602 670,703 1,068,680 1,913,070 4,854,686

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447,871 14,112 1 006 4,201 6,050 7,630 15,990 45,402 12,911 19,915 26,111 38,632 66,865 189,046

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,936 6p714 1,810 1,304 2,676 3,476 17,028 4,189 9,823 14,437 33,294 46p214 121,640

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 859,588 23,927 2 003 5 , 986 6,711 12,295 48p957 19,016 32,852 47,013 89,975 154,367 415p657

Employee benefit plWIS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,M 9,374 ( ;1 21241 N 6,404 19,358 6,831 10,599 11,794 22,377 28,500 83,046

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,351,516 39,690 -704 529 12,878 10,879 44,729 103,027 32,493 50,710 72,347 95p541 169,227 720,170

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,419,790 43,901 N N 15,169 11,589 46,799 121,851 36,065 58,829 77,872 110p744 174,020 720,170

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,358,645 43,605 N N 9,335 10,477 ", 655 II2p913 34,240 57,424 75,764 109,633 170,314 688,649

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642,894 22,647 (*) N 2,658 4,139 20,714 56,127 17,644 29,739 38p559 53,922 82,203 314,03 9

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . .. 56,432 21016 N N 169 346 1,742 4,713 1 565 2,586 3,419 4,718 6,933 28,225

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . *- : : : : : : : : : : : : : 44, 079 959 - - - 248 (~J 7 1,866 808 1,452 38p725

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,475 N N N 282 296 1; 101 3,625 1,191 2,452 3,738 7,005 9,336 39,746

Distributions to stockholders except in own stock . 463,530 N N 9,881 6,877 11,635 13,752 24,563 62,593 293,206

Footnotes at end of table . See text for explanatory statements and for '-Description of the Semple and Limitations of the Data .'$ CAD
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Table 4 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

'r. 'ho-A_- of Jollar~ ]

Total Size of total assets
activ e

~ten~ -P.-ti- -11, $1 c4e, $50,000 $100, $250,000 $500,000 $1,000,000 $5,ODO,000 $10,000,000 $25,000,000 $50,000,ODO $100,000' COO $250,000,DDO

-t,r- assets $50,000 und- und~~ .'der $1und- -der under under -der ~mder .de r
$100,000 $500,OC)O ODO,ODO $5,000,000 $10,ODO,000 $25,000,000 $5O,OOOpOO0 $100,000pOoo $250pooo,000 more

(1) (2) (3) (4) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PRINTING AND PUBLISHIN G

N-u- of 'et"nr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,632 972 9,298 3,366 4,973 2,321 i,255 1,094 120 129 58 22 -7 7

Totall as,-_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,273,692 - 167,905 240,563 805,941 ?S4,5_4 880,975 2,288,293 805,493 2,046,643 2, DD4,68? _418,118 2,374,940 2,455,620
Note-- and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,514,265 - 51,187 73,966 215,422 225,265 208,536 496,846 i77,614 372,269 365,403 285,418 529,021 513,3 :8
1 .vcr~.rids . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,794,013 - 13,581 22,005 64,438 72,363 112,811 278,344 104,508 227,009 204,364 194,238 266,125 234,227
Cash, over=ent ot-ligation,, and cthcr -r-A lcz~tc . 2,325,/~72 30,6% 30,0'1 15-,1-8 150,861 :!F,916 339,949 1 - 02,3i5 292,467 100,298 60,201 295,273 347,30 9

83 325,004 323,537 334,?CV1 389,093 443,622Other investments and loans
I

. . . . . . . . . . . . . . . . . . . . . . . . . . . 2,389,884 3,854 ~2,7~8 65,893 49,371 86,572 253,633 01, 6
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,396,199 i28,051 i67,12? 502,863 495,355 562,7?6 ~,369,494 484,434 _054,388 926,388 569,719 9?4,-/48 1,160,856

Less : Accumulated dep-ciation . . . . . . . . . . . . . . . . . . . . . . 3,905,160 76,256 91,546 263,172 261,735 276,941 64~,353 224,765 457,196 396,005 250,407 417,786 547,398

Other capital assets less rdscrvcc~ . . . . . . . . . . . . . . . . . . . . 474,626 2,250 1,543 13,170 10,695 20,282 6D,024 23,682 68,496 8 .,702 34,392 55,729 102,661
Accounts and notes pavable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,350,066 52,064 65,147 172,291 205pO59 185,454 419,182 _41,2?l 266,657 240,22i 126,312 330,451 145,957
Other ~...ent li .biliti .s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,478,179 14,422 17,529 57,252 64,351 83,686 202,480 65,572 143,037 165,410 111,408 257,703 295,329
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .
. 2,251,564 22,215 42,6?1 102,948 101,570 130,649 287,993 82,357 250,999 233,3?~ 204,731 370,080 421,980

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,870,801 49,852 86,996 399,906 371,946 444,608 1,236,162 471,75i ~ 234,6% 1,211,327 833,871 1,182,157 1,347o529
Cost of property .ad *-, ii-Etent credit . . . . . . . . . . . . 75i,465 24,515 7,897 16,3,3 52,452 42,549 58,340 127,664 36,132 84,8~,9 83,353 47,675 75,556 94,128

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,164,653 64,,052 529p160 549,909 1,635,801 1,639,526 1,493,70, 3,535,320 1,089,887 2,550,723 2,280,465 1,626p!04 2,976,0,9 2,616,986
Busines-, receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,400,841 627,926 522,134 546,106 1,610,354 1,618,965 1,465,287 3,459,287 i,064,011 2,485,098 2,223,772 1,567,196 2,796,142 2,414,66 3
Cost of sale. and pe-tions . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,463,474 362,730 333,197 354,432 1,047,477 1,061,1,7 982,346 2,256,260 701,415 1,62i,695 11418,710 952,997 1,758,523 1,612,575 0
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,615 13,901 13,076 J4,267 42,490 36,794 35,16' 87,691 26,101 62,884 58,049 39,657 55,424 62,120 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,059 3,136 2,234 3,864 9,450 0,052 14,657 29,108 10,331 22,016 21,670 15,929 32,650 '

1":4Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609o514 16,037 11,793 14,192 42,621 42,663 42,038 97,238 30,661 71,473 62,759 40,665 65,894 71 90
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,667 8,932 2,802 3,599 16,861 14,503 18,979 45,437 16,239 35,008 34,832 18,387 43,007 39, 081

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,846,337 88p421 2,497 8,691 46,594 88,732 60,682 226,527 95,291 243p952 237,389 172,256 287,568 267 73 7
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,013,193 94,666 21,661 21,293 78,068 99,894 97,130 254,790 105,079 25,6,872 241,994 181,687 292,122 267 :737

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,854,750 90,956 10,765 5,011 5, .5,7 66,078 88,570 24i,056 3, i,~e 244,362 223,393 271,902 265 122
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 912,644 47,491 3,188 3,62i 17-38 24,641 40,451 119,891 ;3,457 125,030 116,911 88,349 141p490 130' 86

79,259 ,:9S-harj~e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,305 157 101 i 043 2,039 3,342 io,C65 4,759 !0,832 10,222 7,843 12,834 .1 717
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,787 3,855 - - - - 2,027 44 1,270 ~28 810 5p730 5 394
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,701 1,346 153 342 2,~32 3,096 3,210 7,272 1,715 4,662 4,660 2,997 4,515 6 :601
Distributions to stockholders except in own stock . . . . . . 413,162 21,527 2,847 4,517 91;49 32,694 11,234 45,272 19,450 50,103 49,488 42,194 56,6i' 67,676

W

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS

Number of returns . . . . . .. 0,750 205 3,459 1,280 1,855 1,?10 869 1, 003 105 110 52 33 30 39

Total assets . . . . . . . . . . . . .. .. . .. .. . . . . .. .. . . . . . . . . . . .. . .. . . .. .. . . . 44 .4195,844 - 49,968 88,263 291,958 608,293 61,7, 9V.2 1,947,551 745,226 1,733,178 1,794,804 2,375,981 4,908,738 29,353,942
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 71856,548 - 16,15C 2i,839 78,991 146,561 188,507 473,254 163,493 287,395 322,584 368,215 735,971 5,053,588
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,623,247 - 10,386 26,584 64,691 137,562 134,542 443,257 167,895 331,475 302,572 383, CY79 866,068 4,755,136
Cash, Government obligations, and other current assets . 3,433,815 - 7 879 13,301 37,531 79,279 92,450 239,251 87,041 175,521 150,197 237,539 486,916 1, ~26,91C
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,817,991 - ( .~ 22,507 38,462 26,187 180,279 44,761 212,403 253,213 405,451 603,877 5,024,988
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,942,620 - 38,702 30,361 121,524 315,067 275,800 956,279 444,639 1,021,201 1,004,082 1,416,795 3,298,629 24,01

-
9,54 1

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 16,624,333 - 28,856 15,383 60,588 152,557 139,858 471,183 199,564 422,279 415,57C 5?3,609 _459,405 12,685,48'

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,238,241 - 441 1,265 9,826 16,894 13,109 71,472 20,681 46p228 62,168 67,480 1,-,,33,, 773,34 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,458,470 - 18,434 32,858 91,815 168,740 186,399 437,086 104,729 275,709 313,335 302,257 494,650 3,032,458
Other -rent liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,874,598 - 3,197 7,645 19,151 36,186 54,363 151,760 47,C34 92,420 110,975 135,978 391,148 1,824,739
Mortgages, notes, and bonds payable in one year or
more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,081o%7 - 4$876 9,593 28,841 69,816 48,108 183p540 142,180 297p793 29?,192 568P910 750,649 5,680,469

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . . 26,137,958 - 8,062 12,172 126,554 293,241 302,818 1,088,135 424,027 978,757 927,788 1,283,788 3,020,205 17,672,411
Cost of property used for investment credit . . . . . . . . . . . . 2,793,229 31pO54 1,900 3,492 12,326 29,053 2'0,647 82,218 40,639 67,300 99,582 123,293 345,236 1,936,469

Total -eipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,516,124 716,314 1180,945 188,537, 540,38, 1,153,669 1,326,751 3,375,700 990,768 2,029,473 2,065,283 2,375,864 5,617,530 31,954,905
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,080,634 701,681 176,913 186,425 530,463 1,137,986 1,314,091 3,324,538 969,525 1,983,082 2,010,267 2,302p662 5,458,685 30,984,3~6
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,935,254 427,279 115,010 118,233 368,145 799,364 910,197 2,252,594 603p714 1,219,039 1,129,3?8 1,294p942 2,646,755 19,050,604
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950,333 14,212 3,067 3,922 10,157 19,994 21,408 61,494 18,951 38,028 33,303 46,644 117,623 561$530
Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566,343 10,283 1,169 1,102 4,677 7,865 6,769 22,181 8p751 23,092 27,355 34,850 56,811 361,436
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,202,607 25,965 3,20 1 2~895 12,171 25,178 21,591 70,127 30,466 72,004 57,852 95,826 198,749 1,586,582
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 804,152 5,010 150 2,921 lOp853 13,843 29,030 14p7ll 21,866 19,870 25,647 77,119 582,152

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,524,494 47,000 -655 -2,206 9,408 45,228 47,721 211,316 97,672 184,666 224,569 288,704 748,256 3,622,815
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,723,704 53,794 7,025 6pO97 26,622 55,150 62,722 233,375 107,441 220,260 232,859 305p975 779,363 3,633,021

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,544,656 51,005 3,751 5pO81 16,944 41,172 61,039 213,099 104,200 212,530 224,561 304,069 ?66,410 3,540,795
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,1361,911 26,078 1,047 1 180 5,376 16,012 28,228 106,733 53,451 109,636 117,038 157,705 400,776 1,838,65 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,173 2,226 34 (5~ 308 1 253 2 4,43 8,920 41453 9,272 10,068 13,867 36,255 166,0?4
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . 309,463 988 - - (.) 1,986 1,894 5,391 8,686 22,040 36,886 231,424
Investment credit. . . . . . . . . . . . . . . . . . . . . . .. 162

'
D92 536 27 79 290 137 10,324 126,314

2pO56,910 1 970 5 3 7' '27 ? :3 32
,

(1 13 3 :' 2 2211 1,396,494Distributions to stockholders except in own stock . . . . . .1 19,191 21 6,29. 12 550 , 12~,55 01 46"11 54,6164 70 1443

Footnotes at end of table . See text for explanatory statements and for "Dcsdription of the Sample and Limitations of the Data .-'



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -C on t inue d

(Money amounts in thousands of dollars )

Total Size of total assets
activ e

Major industry, item corporation Zero $1 under $50,000 $100,000 $250,000 $5DO,OOO $12000,000 $5,000,000 $10, 000, 000 $25,ODO,000 $50,000,000 $100,000,000 $250,000,000
returns assets $50,000 under -der under under under -der under. -der under under

100,000 $250,000 $500,000 $1,000,000 $5,000,000 $l0,ODO,OOO $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PETROLEUM REFINING, AND I
RELATED INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 957 3 228 215 103 16 19 6 9 6 24

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 77,586,945 - M 35 344 76 411 194,865 110,832 301,143 211,271 626,305 847,015 75,121,544Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 12,405,411 - M P ( .1 53,933 31,557 51,276 52,571 104,739 121,239 11,934,683Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,9914,290 - M 4,368 30,085 23,857 47,232 37,165 87,378 1000768 4,651,662Gash, Government obligations, and other current assets . 5,001,614 - 4 110 6 760 30,707 11,761 38,467 35,986 770914 56,190 4,734,833Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-5,788,393 - 11,029 5,015 21,513 11,873 42,369 86,721 1.5,593,936Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,639,988 - 26,483 63,031 N 110,467 62,313 271,759 146,969 454,765 617,773 53,825,69 8Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 27,826,776 - 13,221 34,263 M 58,399 27,493 178,442 86,277 220,662 212,443 26,958,031
Other capital assets less reser,eS2 . . . . . . . . . . . . . . . . . . .. 9,238,911 - M M M 15,507 3,017 36,726 7,167 56,280 50,573 9,063,787
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,597,705 - M N 15,482 55,694 31,172 59,451 70,796 123,745 156,525 7,054,824Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,801,792 - M M M 3,386 12,548 9,710 15,374 6,387 26,721 56,087 2,663,707Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,792,813 - M N M M 33,817 M 59,139 24,235 171,303 225,167 10,215,050Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,365,611 - 16 582. 38,008 87 , 617 47,167 152,135 108,463 293,105 369,163 49,243,295Cost of property used for investment credit . . . . . . . . . . . . 3,261,228 85,767 (;~ - 14,804 1-11803 4,254 10,961 8,500 22,172 45,314 3,053,667

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,687,585 931,477 M 83,385 139,824 369,416 288,851 488,659 367,378 715,506 861,675 63,291,557
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,436,186 919,527 M M 82,026 135,500 M 363,325 .286,169 483,476 3630749 696,725 843,041 59,113,743Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,162,972 616,013 57,375 96,449 M 285,921 235,398 3810343 321,223 538,875 634,429 38 874,376 0Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,727,234 20,834 406 2,393 5,556 2,619 12,784 5,278 10,399 16,360 3:647,977 0Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 702,201 10,724 (1~ 1,339 2,766 1,813 3,073 2,004 8,933 18,361 651 023Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,732,622 45,107 5 617 8,903 5,050 13,813 8,055 22,467 29,321 2,586,338 0Employee benefit p1ahS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 565,303 7,021 M M 2,816 1,365 2,151 1,353 4,633 1,969 542,110
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40165,695 45,321 (2 965 8 ' 339 17 , 350 18 , 869 28,451 11,828 34,102 31,714 3,965 033Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,23-3,530 45,321 8,339 18,961 180869 29,215 14,071 41,527 34,525 3 995,525 onIncome subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,423,635 41,859 8,210 N 17,172 18,688 25,703 14,072 39,331 34,384 3 :218 ' 245

:0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,764,024 22,122 M 3,006 N 8,499 9,655 13,412 7,331 20,626 17,638 1 , 659,255 CDSurcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,408 2,006 M 251 N 680 811 1,160 633 1,852 1,602 150 205Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,165 3,234 - N 65 2,175 - 345 194 1,054:149Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,285 6,102 N 595 N 500 291 509 539 1,536 3,053 171 001Distributions to stockholders except in own stock . . . . . . 2,837,975 31,622 M M .1,797 1 1,345 5,495 1 1,856 7,878 6,114 1 2,780:911

MANUFACTURING : RUBBER AND MISCELLANEOUS
PLASTICS PRODUCT S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,162 104 1,403 541 1,400 705 392 500 53 34 14 7 3 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,691,364 - 26,217 40,044 232,867 254,633 261,174 1,045,720 340,633 510,194 512,893 480,451 484,246 5,502,292Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,537,777 - 5,247 10,823 68,469 64,480 56,421 255,831 72,951 107,036 126,831 149,117 95,260 1,525,311Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,234,289 - 3,283 7,262 47,558 49,909 44,567 216,646 82,295 118,292 98,741 126,291 152,311 1,287,134Cash, Government obligations, and other current assets . 545,088 - 3 557 4 556 25,015 34,072 32,813 125,184 39,775 34,161 31,013 11,703 2.3,443 189,796Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,030,361 - (~5 (~i 8,077 19,855 15,780 59,895 25,219 67,117 68,143 57,443 15,034 687,371Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,016,099 - 14,708 18,718 136,257 159,4.U 182,358 645,134 216,186 290,893 224,588 233,835 338,097 3,555,91 4Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 2,991,714 - 5,314 7,515 61,633 78,149 81,417 297,890 108,053 125,521 90,358 118,717 146,244 1,870,903
Other capital assets less reserves' . . . . . . . . . . . . . . . . . . .. 99,826 - 287 (-) 3,61.5 2,593 7,P10 21,887 4,267 6,515 11, 513 2,796 4,097 32,21.2Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,589,971 - 10,657 11,014 80,353 66,789 53,608 252,711 51,912 92,967 106,568 102,557 69,908 690,927Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . 948,694 - 1,733 3,925 17,025 18,965 26,325 85,507 21,019 30,610 22,036 21,414 32,996 667,139Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,774,098 - 24,290 19,841 37,389 109,481 43,028 95,042 110,961 119,864 64,743 1,139,481Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,941,220 - 4, 226 1.5 398 96 429 135,275 126,966 542,422 203,792 271,744 224,862 222,787 223,945 2,873,374Cost of property used for investment credit . . . . . . . . . . . . 601,722 M 31810 (.~ 13,362 19,223 24,004 65,052 21,638 24,960 37,837 22,860 51,658 311,419

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,190,802 63,720 63,068 105,453 475,781 522,173 490,151 1,793,590 544,693 699,703 539,336 635,508 538,710 6,718,916Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,934,793 61,353 61,824 104,875 467,852 517,481 486,453 1,775,228 537,457 686,999 525,980 623,753 5.34,620 6,550,918Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,542,409 41,158 43,292 74,214 325,121 347,325 324,305 1,216,146 382,690 486,799 354,090 410,165 367,966 4,169,138Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 449,418 2 120 2,010 2,335 10,306 10,826 12,171 43,247 13,316 15,328 21,930 41,841 12,150 261,838Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,602 (;~ 558 873 4,587 4,299 4,415 14,694 3,246 8,022 8,695 9,195 5,827 76,405Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 414 949 2 480 2 257 1 973 12,416 14,658 18,770 49,854 15,387 21,078 16,326 15,404 21,835 222,511Employee benefit p1ans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248:285 2,498 3,562 3,843 20,638 7,844 9,854 6,164 9,090 11,499 171,559
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 971,340 5,890 -4,362 3,106 14,952 36,781 40,320 122,590 40,622 48,292 27,378 37,451 31,935 566,385Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,016,753 7,047 2 105 4 338 20,833 38,925 43,436 138,560 43,425 48,780 33,533 37,451 31,935 566,385Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 953,585 7,046 12,786 20,539 43,340 128,826 43,099 47,605 23,360 34,959 30,797 556,948Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . 486 026 3,609 3,762 7,992 20,333 64,517 22,510 24,835 12,315 17,413 16,094 291,689Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314 232 667 1,622 5 395 2,000 2,085 1,114 1,478 1,357 24,961Foreign tax credit . . . . . . . . . . . . . I . . . . . . . . . . . . . . . .. 72 407 307 353 563 48,294Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M N 454 753 1,531 2,999 736 1,588 1,230 1,617 3,532 19,415Distributions to stockholders except in own M M N 13,671 4,306 6,648 5,281, 11,106, 6,711, 160,394

Footnotes at end of table . See text for explanatory statements and for "Description of the Sanple and Limitations of the Data ." CAD
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ACTIVE CORPORATION RETURNS

Table 4 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continued

[Money amounts in thousands of dollars ]

Total Size of total assets

acti e $10,000,000 $25,000,000 $50oOOO'OOO $100, 1
M .,; .r industry, ite. corporavio. $50,000 $100,000 ' $250,000 $500,000 $1,000,000 $5,000,000 X)0,000 $250,000,000

returns Zero $10under under -der under -der -der -der under ,O-de, under ~unler
assets $5 1000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10;000,000 $25 ;000,000 000,000 $100,000,000 $250,000,000 or -

(2) (3) (4) (5) +__L61 F) (8) (9) (10) (11) (12) (13) (14)

K(ANUFACTURING : LEATHER AND LEATHER PRODUCTS

N=uer of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2t731 587 362 507 473 350 368 28 25 2 6 4 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,298,968 14,539 23,585 79,349 164,573 244,331 716,749 193,213 359,716 69,3?2 44 .3,1,22 439,817 550,002

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 834,113 2,977 9,144 25,495 48,643 73,650 236,053 60,210 87,902 23,539 80,027 55,413 131,060

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 962,222 ( .) 4,642 20,254 54,4017 62,744 258,274 68,111 119,912 20,065 121,296 118,016 '11,691

Cash, Government 3bligaticns, and other current assets . 326,199 3 232 932 14 5% 22 670 31 509 66,216 19,547 31,082 2,286 25,581 55,861 47,68 7

14 003 33 9
40
297 18,558 5,494 3,379 '32,883 ~21,153 ~86,494

Other investments and loars' . . . . . . . . . . . . . . . . . . . . . . . . . . . 613,080 : - -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . 888,375 29,959 55,324 74,211 215,020 39,409 93,967 27,211 108,871 103,526 133,123

Less : Accumulated depreciation . . . . . . . . .. 18,315 31,842 40,145 118,900 19,187 41,675 7,678 50,831 47,585 67,559
'* . . . . **'* : . . . . . . . . . . . 446,72 5

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 32,222 (.) 9,373 2,390 4,290 556 3,298 4,308 2,866

Accounts and notes payabi .3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 658,852 - il,231 19,855 58,259 51,951 211,953 49,137 65,574 16,197 94,587 52,682 24,485

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,384 - 1,986 6,130 9,303 21,921 61,384 15,501 20,397 3,861 31,445 25,850 35,567

Mortgages, notes, and bonds payable in one year o r

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 529,545 - 13,598 23,178 49,609 19,503 55,756 9,518 97,352 81,3162 174,623

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,780,839, - 169 453 46 097 77 737 131 555 375 349 107,140 207,599 37,803 214,529 254,250 313,168

Cost of property used for investment credit . . . . . . . . . . . . 91,464 1:437 3,316 4 :615 23,977 4,317 8,886 2,173 12,217 13,489 14,977

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,764,179 39,492 79,716 201,440 403,297 515,246 1,551,459 335,2L7 553,842 105,680 630,157 535,034 751,981

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 664,919 38,820 79,184 197,376 400,247 505,191 1,540,945 332,468 549,063 103,892 600, 062 520,421 735,786

4,182,565 28,657 61,376 151,128 304,717 381,254 1,204,723 243,794 393,129 63,637 424,172 353,289 531,354
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . I
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 129 975 9?8 1 689 5,895 7,801

12,459 34,837 7,171 12,531 3,219 12,937 12,492 16,445

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 712 1,982 3,623
11,031 2,353 5,129 1,,j!6 7,730 6,371 18,020

58,815

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 64,709 594 2,358 4,501 5,832 15,619 3,666 6,910 1,872 7,668 7,974 6,431

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . .. 52,021 1,4% 4,017 4,760 11,529 3,067 4,902 1,220 4,431 7,265 8,551

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302,167 -763 -772 8,285 8,721 26,139 68,475 28,634 42,799
10,549 40,427 39,656 29 ' 006

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318,259 9,749 11,169 28,399 72,674 29,066 43,776
10,549 40,427 39,856 29,006

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,449 5,098 11,057 24,596 70,515 27,867 42,926 10,538 30,640 34,798 26,158

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,176 1,519 4,026 11,024 35,038 14,391 22,203 5,499 16,114 17,626 13 600

750 96 321 999 2 911 180 1,908 443 1,407 1,404 11021
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,1050 - - (
.1 28 221 365 235 147

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4' 837 79 155 214 961 244 509 118 739 595 1,198

Distributions to stockholders except in cwn stock . . . . .. 65,384 3,199
4,560 2,087 15,037 10,645 23,116

1

MANUFACTURING : STONE, CLAY, AND GLASS PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,396 94 1,~~3 1,390 2,167 1,676 841 702 56 54 23 15 15 10

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,363,088 - 30,368 101,475 355,006 587,752 590,577 1,405,110 390,329 835,244 772,511 1,097,331 2,212,323 4,985,062

Notes and accounts receivable, net . . . . . . . . : . . . . . . . . . . . . 2,204,193 - 8,697 23,769 a4,969 1~'s'qag 147,839 317,848 77,591 141,i82 113,311 131,825 299,985 708,189

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . .

. 1,911,933 - 3,648 12,932 49,117 91,130 73,208 211,366 72,109 154,439 107,534 123,936 333,621 678,893

Cash, Government obligations and other current assets . 1 302 ' 415 - 3 760 13 651 48,421 64,130 83,780 181,444 50,286 74,808 85,258 105,Q21 181,376 410,480

Other investments and loans . . . . . . . . . . . . . . . . . . . .
.

. . . . . .. 1:336,472 - (.~ 12,848 27,109
47,240 104,984 39,690 60,371 105,156 117,202 267,524 552,022

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,536,812 - 25,686 92,120 302,373 473,214 484,348 1,0631501 272,199 655,167 564,487 1,022,478 1,949,913 4,631,326

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 5,766,844 - 16,796 53,694 168,185 254,531 290,150 576,579 139,985 292,874 262,609 455,941 958,353 2,297,147

Other capital assets less reserveS2 . . . . . 578 376 - 699 5,001 13,534 27,210 34,300 74,838 12,811 27,418 346 39,379 84,183 214,65?

Accounts and notes payable
1,6 " 10,752 23,158 100,339 160,918 121,938 290,904 66,614 96,643 89,308 92,573 186,435 370,891

3 . . . . . . . . . . . . .. 10 473 -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 874,956 - 2,346 3,727 16,922 42,208 40,131 go'810 35,867 43,275 35,989 47,985 139,699 375,997

Mortgages, notes, and bonds payable in one .year or
2,439,063 - 14,523 50,571 72,158 78,688 210 ;858 73,843 185,696 147,825 317,447 495,969 789,185

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,867,818 - 7 063 40,492 159,920 285, 1W 328,158 755,109 195,680 488,738 475,515 600,527 1,282,016 3t249,403

Cost of property used for investment credit . . . . . . . . . . . . 795,016 3,717 (.~ 91017 69,284 43o617 39,172 82,340 22,099 49,339 36,696 37,131 89,977 311,547

lotal receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,549,263 132,827 90,509 197,651 662,867 1,118,720 1,002,677 2,006,903 507,464 906,778 700,859 854,047 1,959,245 4,408,716

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 227,657 129,%4 87,126 194,794 651,443 1,099 391 983,817 1,%8,820 499,523 887,634 b86,668 835,235 1,920,263 4,282,979

9'4 436,221 762,367 679,058 1,382,073 361,843 576,617 447,169 521,151
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 24,161 85,168 56,548 135,501 1

1,317,G44 2,663,401

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,095 3,91-2 3,093 6,574 17,187 29,421 26,150 53,238 15,356 24,688 20,527 27,710 58,482 130,757

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 175,465 970 356 1,476 4,560 9,278 8,167 21,713 5,677 13,192 11,721 21,285 30,202 46,868

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 722,345 5,521 2 449 8 500 27,052 43 048 38,946 82,473 19,400 42,177 32,847 53,462 110,623 255,847

210,736 1,934 61181 8,667 18,413 7,435 15,429 10,746 15,859 34,400 88,982

Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,745 ( I I

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 951 ' 510 12,743 -4,516 -689 15,345 53,544 45,362 106,466 22,002 78,353 45,468 45,294 118,043 414,095

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,0"1415 15,028 1 037 6,424 25,329 60,774 51,137 125,504 34,10,4 80,347 50,040 55,706 124,890 414,095

In subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . 972,943 14,600 2o745 18,637 41,087 49,551 116,042 31,644 77,586 46,"2 54,704 122,154 396,824

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . .
485 'C'74

'7,466 650 5,555 16,201 21,537 57,568 16,293 40,296 24,112 27,757 62,527 204,817

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
'2
519 621 5 365 1,306 1 773 4 981 1 423 3,547 2, C179 2,436 5,523 18,520

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . 25,002 2 - 1, 0`75 157 291 6,184 17,250

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . 44,066 7. 245 2,331 2,1 3,842 1,505 2,923 1,721 1,792 6,134 20,39 5

to 346,575
".0 '1'202

3,950 14,987 4,535 11,339 15,342 21,199 52,2951 206,168
Distributions to stockholders except in own . (*) 1 3,41. ,

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars ]

Total Si.e of total assets
active

Major industry, iteo corporation Zero $1 under $50,000 $1()0,000 $250,000 $500, 000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,OG O
returns assets $50,000 $-der under -der under under under under under under under $250,000,000

100, 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,0oo $250,ooo,000 or more

W- (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PRIMARY METAL INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,123 114 691 723 722 618 777 102 89 31 21 28 26

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,744,406 - 15,356 115,648 271,292 429,910 1,627,603 710,264 1,390,323 1,081,382 1,566,443 4,494,059 34,029,571Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 5,482,627 - 4,858 32,953 66,070 103,672 3?9,235 156,250 1 256,244 199,505 233,137 648,423 3,399,974Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,918,361 - 2,408 20,895 36,811 68,571 385,964 182,878 368,338 290,706 425,049 1,044,240 5,090,782Cash, Government obligations, and other current assets . 4,069,371 - 3 056 24,212 39,848 72,906 183,722 72,697 137,987 105,799 131,772 298,150 2,997,337
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,680,592 - (.~ 5,773 10,535 24,174 99,383 35,414 127,076 72,119 143,732 306,733 4,854,581Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,486,667 - 6,854 63,429 206,673 280,543 1,000,049 439,501 870,818 710,595 1,162,762 3,694,410 34,039,68 9Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 22,519,639 - 3,642 36,976 107,102 131,946 503,220 198,869 431,054 335,874 592,915 1,836,691 18,334,841
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,379,213 - 124 2' 705 9,291 7,997 40,748 14,482 34,032 22,029 30,180 118,298 1,099,327Accounts and notes payabl.3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,898,278 - 3,421 33,651 65,377 87,638 338,525 144,335 218,028 155,013 219,636 561,046 4,066,431Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,616,511 - 768 10,740 21,501 40,360 121,115 47,772 83,060 52,424 95,623 285,989 1,856,193Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,542,194 - H 9,178 30,642 40,987 147,946 75,769 225,688 147,977 402,767 1,038,192 7,421,826Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,422,014 - 8 218 47 871 132,049 246,495 966,261 431,958 811,414 701,187 785,011 2,465,929 18,820,841

Cost of property used for investment credit . . . . . . . . . . . . 2,838,041 33,098 ( .1 41230 16,492 17,759 750372 34,171 58,152 49,394 74,739 265,661 2,206,823
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,332,842 940,083 74,862 351,557 553,716 835,811 3,215,014 1,324,073 2,003,595 1,283,598 1,860,815 5,139,104 26,727,736Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,564,459 931,024 74,557 349,120 549,739 825,925 3,185,470 1,315,274 1,980,339 1,271,821 1,825,511 5,075,910 26,157,00 1Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,221,828 645,229 54,743 250,848 405,019 595,006 2,465,976 1,046,756 1,529,609 937,426 1,426,354 3,682,257 18,168,367 0

1,125,345 31,354 1 75 2Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 203 18,837 22,770 65,008 23,730 42,022 300681 34,226 125,937 719,315 0Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 617,962 12,372 1:233 5,239 5,517 17,727 8,263 19,549 100588 30,081 59,806 447 294Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,223,230 46,989 1 341 4 927 14,548 23,888 68,691 30,698 56,236 41,351 65,734 202,637 1,665:091 0Employee benefit plana4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,093,386 31,892 (*; 3:929 5,742 12,740 41,221 16,872 28,183 22,184 42,845 113,855 773,524
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,190,306 26,507 663 13,386 16,169 55,084 158,305 73,637 123,702 76,443 76,133 299,808 1 , 269 ' 349Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,325,773 32,192 20,207 27,876 59,423 180,150 77,721 133,354 92,701 97,165 309,931 11291,440 0
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,044,937 32,121 6,656 19,970 59,126 172,590 76, 078 122,851 91,343 94,334 3040405 1,062 208Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043,256 16 329 2,097 8,347 27,733 85,683 39,058 63,795 48,054 46,272 158,151 546 :481 ~0MSurcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,444 1,446 132 649 2 400 013 3 309 5,638 4,217 4,160 13 614 48 802Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 232,009 is - - 763 209 219 10,605 220,1049Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,228 1,947 74 660 1,119 3,954 2,456 3,489 3,086 2,908 11,307 83,134Distributions to stockholders except in own stock . . . . . . 1,003,664 15,677 M 4,609 1 21,589 10,360 22,945 16,572 24,952 112,642 751-,450 Cn

MANUFACTURING : FABRICATED METAL PRODUCTS ,
EXCEPT MACHINERY AND TRANSPORTATION

EQUIPMENT

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23,350 313 5,968 3,342 5,560 3,657 1,913 2,104 255 123 51 35 19 10

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,815,684 - 143,343 250,415 897,090 1,256,090 1,345,289 4,317,881 1,737,102 1,886,949 1,729,740 2,334,817 2,806,377 6,110,591
Notes and accounts receivable, net . . . . . . . . m . . . . . . . . . . . . 5,411,702 - 45,622 67,362 224,873 343,008 325,486 1,045,209 390,018 438,865 367,427 485,583 569,294 1,108,955
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,327,646 - 21,431 40,935 157,349 321,359 355,966 1,319,883 554,519 558,645 446,209 481,632 649,342 1,420,376Cash, Government obligations, and other current assets . 2,254,697 - 18,940 40,131 164,077 156,067 169,897 463,923 157,756 152,644 151,344 180,511 204,841 394,566Othe~ investments and loans' . . . . . . . . . . . . . . . . M . . . . . . . . . . 2,692,941 - 6,080 8,200 36,214 25,458 44,431 258,162 117,144 151,342 268,764 526,174 . 562,884 688,088Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,968,500 - 95,132 153,885 546,990 708,220 742,069 2,141,116 811,398 904,164 785,406 984,101 1,432,029 3,663,990less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 6,141,627 - 50,824 78,754 285,592 354,173 368,981 1,079,983 366,563 416,275 368,604 482,994 705,333 1,583,551
Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . . 550,931 - 1,555 3,622 22,924 36,480 39,677 98,976 36,405 .34,198 50,364 35,415 42,659 148,656Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,658,948 - 53,761 84,018 203,830 302,980 319,260 1,019,917 359,154 371,733 323,372 361,579 393,792 865,552Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,095,543 - 9,613 16,978 66,295 118,252 128,116 364,231 140,798 125,738 110,880 209,831 199,005 605,806Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,615,424 - 13,142 25,590 99,996 118,535 144,268 444,287 227,176 240,898 194,531 347,399 598,865 1,160,737Net Orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,427,938 - 44,561 99,460 473,684 659,966 705,673 2,288,474 977,818 1,103,367 1,04,7,327 1,287,969 1,529,516 3,210,123Cost of property used for investment credit . . . . . . . . . . . . 1,035,120 4,878 7,534 13,389 47,224 60,444 63,958 173,978 79,405 71,382 65,478 62,667 97,445 287,338

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,008,105 269,149 439,032 578,274 1,917,177 2,584,395 2,594,750 7,716,309 2,764,029 2,779,275 2,118,685 2,538,926 3$502,148 7,205,956
Business receipts . . . . . . . . . . . . . . . . . . . . . . . M . . . . . . . . . . . . . . 36,428,652 263,906 436,329 571,263 1,698,041 2,564,115 2,563,435 7,619,675 2,730,556 2,744,489 2,0`77,586 2,462,653 3,424,739 7,071,865Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,80`7,834 204,327 282,567 375,885 1,304,261 1,837,863 1,814,754 5,532,344 1,976,927 1,942,003 1,524,470 1,698,840 2,442,495 4,871,098Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 876,701 6,70`7 12,591 15,306 49,323 66,040 60,043 173,325 60,584 61,492 45,966 58,235 80,063 187,026Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 327,527 2,953 1,982 3,283 11,442 15,525 15,413 59,787 22,147 25,422 19,113 29,673 42,153 78,634Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,925 6,119 10,247 14,837 46,718 55,360 58,149 156,623 58,330 62,214 52,270 60,897 94,334 232,827Employee benefit plarS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 511,778 1$929 708 2,681 17,612 24,624 31,406 93,383 35,483 35,195 26,473 41,158 63,626 137,500
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,388,087 8,307 -4,532 9,342 61,378 108,639 133,485 443,976 184,271 215,946 161,865 252,637 250,366 562,407Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,604,625 19,667 14,365 24,812 89,281 133,011 146,828 510,564 197,788 224,749 176,568 254,219 250,366 562,407Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,458,753 17,210 6,442 19,342 62,588 109,696 144,477 487,395 196,061 210,041 174,706 236,133 242,063 552,599Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,214,100 8,771 1'469 5,794 18,333 43,040 64,331 242,344 100,626 108,819 90,060 117,527 123,703 269,293Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 103 045 748 (5) 248 ( .1,173 3,340 5,266 20,460 8,322 9,219 7,539 10,035 10,597 26,098Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. 61:590 (- - - 498 1,385 451 2,750 2,631 17,605 35,775Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,158 314 911 -343 46 3 :2156 3,095 3,938 6,163 20,035

stock . . IDistributions to stockholders except in own 337 14 12 . 21,211 13 722 48,290 . 26 4.1 3 5548,875 4
1' .5 ( .)

2:01' 2"9 31'52 '0'392 ' :9
42

30,225 1 79,822 1 60,876 1 203,048
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,
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Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

0.1oney amounts in thousands of dollars ]

Total of total assets
activ e

co,p-atic'! $1 d- $50,000 $10c,00c) $2oO,OOO $500, OW $1,000,000 $5,000,000 $10,000,DDO $25,000,000 $50,C)DO,000 $100,000,0DO $,DO,000,000
ret -F C -d- -d- under $,underooo $5, -d r =der -dcr -der sod- nde r

assets $5 000 $100, Coo $250,000 $500oOOO CCO, 000,000 $10,000,000 $25,000,DOO $50,OOOoO00 $100,000,000 $250,000,0W ur

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (lz) (13) (14)

MANUFACTURING : MACHINERY, EXCEPT ELECTRICAL

of ret'r- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,894 458 5,866 4,343 5,280 2,887 1,669 1,831 220 178 65 40 34 23

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,218,897 - 123,731 318,168 843,081 1,058,353 1,195,732 3,610,891 1,476,391 2,764,032 2,335,560 2,889,039 4,797,313 19,806,606

Nut- and ab-o-ts rc_-ce*va1_-, -et . . . . . . . . . . . . . . . . . . . . . 10,104,660 - 27,640 62,965 194,529 253,263 294,595 855,260 372,066 649,745 512,646 670,429 1,232,245 4,9?9,277

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ii,044,653 - 16,368 45,939 180,530 229,407 311,529 1,081,249 470,596 907,019 755,053 902,163 1,431,115 4,713,685

Cash, Government obligations, and other current assets . 4,574,482 - 17,965 48,593 122,210 169,866 181,081 "1,737 135,451 241,702 198,249 2" 436 319,591 2,453,601

~3 3,354 13,5?9 33,246 193,352 123,390 251,610 288,783 358,015 579,783 1,905,794,the, i,ove .t.-t . --' 1- . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,834,756 - 36,486 47,364

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 20,890,161 - L02,534 241,887 505,766 663,054 614,727 1,654,924 634,970 1,207,934 1,001,899 1,171,844 2,156,810 10,933,812

Less : A-ulated depreciation . . . . . . . . . . . . . . . . . . . . . . 10,680,573 - 53,985 111,118 239,982 350,825 307,270 7%,371 315,?(34 589,609 516,354 580,271 1,066,888 5,752,1%

nther capital assets less reservps~ . . . . . . . . . . . . . . . . . . . . 672,935 - 3,088 6,358 24,523 29,648 27,790 104,342 36,489 46,633 39,530 45,495 61,978 247,061

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,549,477 - 32,432 63,470 207,154 234,424 282,144 813,518 250,202 406,852 400,624 436,931 717,303 2,704,423

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,253,448 - 15,669 26,632 54,490 88,401 128,820 343,7% 110,940 232,944 149,086 256,157 342,653 1,503,960

Mortgages, rates, and ronds payanle in one jbar o r
more . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,033,3017 - 13,815 37,311 126,011 127,882 108,698 374,082 138,118 313,366 392,319 418,126 764,923 3,218,656

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,489,886 - 35,459 160,567 373,751 538,587 635, 060 1,9149,765 916,427 1,704,395 1,336,180 1,651,987 2,743,481 11,444,227

Cost of property used for investment credit . . . . . . . . . . . . 1,683,164 11,9 ' 65 8,238 30,532 63,165 55,955 69,101 129,723 45,865 91,506 69,619 95,182 174,369 837,944

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,4?5,6?0 499,594 303,231 704,156 1,541,286 2,025,864 2,127,821 5,516,756 2,030,870 3,634,416 2,583,106 3,270,035 6,051,939 20,186,596

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,781,844 473,843 298,711 695,530 1,529,161 2,007,113 2,092,834 5,429,534 ',993,303 3,532,005 2,527,676 3,187,837 5,721,478 19,292,819

Cost of sales and operations . . . . . . . . . . . . . . . .
. . .

. . . . . . . . 31,208,412 360,001 181,719 439,484 1,035,861 1,3.34,771 1,427,880 3,735,781 1,358,618 2,391,835 1,712,935 2,110,738 3,824,681 11,294

1,312,778 14,749 8,703 19,188 ", RTaxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,997 52,7G4 50,718 126,129 46,135 86,275 59,429 85,644 147,582 574,525

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577,540 5,387 3,212 4,908 13,734 16,242 15,779 46,872 15,603 37,015 28,666 41,422 64,669 294 031

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,817,638 16,065 10,733 24,786 47,360 53,126 51,753 121,429 43,714 85,238 60,232 79,514 161,234 1,062'454

Employee benefit plaS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 938,573 6,783 1,749 3,911 12,430 25,955 30,105 73,619 30,547 65,888 40,562 60,272 112,055 474,697

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,668,910 13,948
-1,883 20,899 37,484 75,160 108,990 MO,650 170,%0 301,939 \215,9?9 274,088 527,220 2,563,926

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,979,093 24,454 11,710 37,773 67,640 101,857 132,884 422,215 183,397 317,581 228,648 279,408 543,614 2,627,91

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,856,530 24,112 7,693 21,505 53, 0`71 91,750 131,815 410,188 176,160 308,699 222,973 265,337 532,855 2 , 610 ' 372

Income tax, total . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,481,237 11,970 1,733 5,359 14,697 36,545 60,609 204,485 90,886 158,081 115,491 137,919 272,931 1 370,531 CD
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,911 911. 128 837 2,921 ( .4,921 17,293 7,724 13,405 9,719 11,922 23,484 121,646 1-#-

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,627 215 - - 1,391 1,296 3,195 5,027 10,767 21,824 152,625

66,870 770 200 948 2,824 2,543 2,842 6,598 2,815 4,847 4,261 5,469 9,280 43 473Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
75,337Distributions to stockholders except in own stock . . . . . . 1,104,423 7,286 7,955 5,861 8,324 30,978 17,912 52,490 43,550 70,507 153,909 628,915

MANUFACTURING : ELECTRICAL EWI PMENT AND SUPPLIES

Number of 359 3,241 1,573 1,836 1,038 1,054 1,017 137 132 42 34 26 22

Total assets . . . . . .. .. .. .. . . . . . . .. .. .. .. . .. .. . .. . .. . . . . . . .. . . . . .. .. .. .. . .. 36,02160'501118 - 4C,744 112,455 305,121 .368,874 751,679 2,267,076 983,361 2,058,169 1,370,454 2,313,487 3,580,799 21,873,799returns
m,t,, "A --t., r-eivahle, net . . . . . . . . . . . . . . . . . . . . . 9 .786,294 - 8,933 35,000 88,371 94, D95 204,369 543,244 233,005 499,979 294,503 454,409 785,500 6,544,886

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91033,041 - 12,089 27,596 78,521 118,675 267,476 711,652 306,102 608,031 404,765 668, L)3!1 1 . 989,977 4,840,122

Cash, Government obligations, and other current assets . 3,359,060 - 5,685 (13,319 48,164 52,216 70,780 294,330 105,731 202,238 136,395 255,809 282,774 1,891,619

Other investments and lo-1 . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,878,915 - (.) 11,799 12,466 36,646 139,479 65,289 222,494 169,338 347,589 5?4,264 2,294,996

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,142,007 20,103 38,833 112,033 118,291 267,792 800,863 357,286 745,574 539,499 832,167 1,331,463 8,978,10 3

L,ess : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 6,595,408 - 10,421 14,923 50,823 52,962 L27,915 354,735 152,448 338,575 252,687 392,058 589,454 4,258,407

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 475,817 - 382 647 3,738 9,937 11,812 53,950 25,100 50,651 23,321 51,268 58,791 186,220

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,793,844 - 16,393 34,394 98,371 125,476 238,133 539,254 220,301 357,842 223,474 397,931 500,693 5,041,582

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,072,253 - 3,598 13,628 23,188 37,552 67,300 196,301 93,198 164,514 98,889 165,048 300,858 1,908,179

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,264,572 - 4,267 18,813 24,795 49,603 67,859 267,948 127,470 314,987 223,137 395,675 564,897 4,205,221

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,?80,417 - 1,149 26,968 129,953 133,108 340,504 1,146,842 464,894 1,167,830 775,938 1,189,722 2,109,175 9,294,334

Cost of property used for investment credit . . . . . . . . . . .. 1,597,289 19,329 2,072 6,347 18,615 17,174 22,732 83,959 31,290 71,184 59,858 69,979 129,445 975,305

Total receipts . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,211,434 815,528 94,549 248,460 629,894 710,711 1,418,547 3,499,094 1,462,749 2,872,577 1,747,569 2,892,774 4,435,660 26,383,322

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,362,206 7%, 005 92,977 246,550 613,4,5 704,25555 1,408,626 3,454,7i9 1,441,132 2,812,618 1,708,051 2,924,565 4,358,967 25,R95,286

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,146,380 585,874 61,334 165,995 430,157 508,220 979,315 2,334,781 1,005,281 2,0017,016 1,199,426 2,004,730 2,796,485 18,067,766

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,121,612 20,233 2,307 6,825 15,969 14,364 34,800 84,352 34,295 63,323 41,976 68,260 103,257 631,651

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 597,496 7,990 610 1,814 4,529 7,293 11,190 33,250 15,036 28,743 20,411 32,644 48,972 385,014

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,262,185 22 , 916 2,294 4,019 12,107 11,661 22,557 73,322 34,158 64,179 41,915 65,051 115,349 792,667

Employee benefit plabS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 672,017 11,575 (.) 1,166 4,288 4,054 10,005 33,487 13,003 30,962 25,116 39,244 81,346 417,299

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,142,020 51,736 -6,566 -1,447 5,030 11583 33,018 196,435 75,547 185,446 131,397 230,738 375,599 1,963,50 4

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,420,693 58,023 2,879 10,086 29,616 32,685 64,680 257,549 94,649 217,654 133,865 255,444 396,254 1,867,309

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,310,810 55,783 6,877 23,101 30,349 58,751 232,894 81,552 202,106 128,163 249,789 385,919 1,854,691

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,693,623 28,927 1,768 7,842 11,994 26,174 116,894 41,805 103,879 65,900 124,218 202,519 961,408

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,052 2,494 11 64 600 908 ( .1,999 9,594 3,289 8,829 5,542 10,458 17,769 85,495

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,032 1,121 - - - - 918 190 2,348 3,151 10,530 ?,717 91,043

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,251 126 42 193 592 633 930 3,774 1,446 3,485 2,912 3,580 6,859 63,079

Distributions to stockholders except in own stock . . . . . .
73,0~,

4,035 2,402 16,720 6,218 25,234 30,945 53,991 104,614 610,266

Footnotes at and of table . Soc Icxt for explanatoi?,v statements and for "Description of the Sample and Limitations of the Deta-11



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

(Money amourts in thousands of dollar . )

Total Size of total assets
activ e

Major industry, item corporation Zero
$1 -der $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0

returns assets $50,000 -der -der under under -der under -der under under under $250, 000, 000$100
000 $250,000 $500,000 $1,000,000 $5,000,000 $lOpOOO,OOO $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12) (13) (14)

MANUFACTURING : MOTOR VEHICLES AND BZUIPMENT

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,963 494 N 455 290 218 238 40 34 19 8 8 12

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,804,961 14 201 77,747 98,796 1-57,104 482,199 277,816 508,235 686,797 555,736 1,255,516 39,679,098
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 16,300,638 (~~ 17,350 23,238 39,193 115,762 56,582 121,996 164,699 109,241 293,777 15,351,546
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,119,818 3 811 N 18,770 37,044 46,897 152,701 103,487 155,725 210,899 152,683 374,923 5,859,726
Cash, Government obligations, and other current assets. 4,239,804 (~i N 9,749 10 917 16 449 58,648 25,766 42,521 63,774 45,300 93,666 3,870,652
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,0176,811 - N N 7,115 (-~ (;J 27,082 16,795 46,718 56,959 113,265 101,226 4,686,496
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,829,753 - 7 , 000 36,676 37,027 56,249 212,2Z7 125,492 247,366 320,265 241,922 711,359 17,828,220

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 10,782,095 - 41319 15,862 14,621 25,670 101,617 60,010 125,880 148,601 118,212 367,447 9,797,006

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 476p861 - N N 9,590 5,531 8,625 9,697 7,100 26,945 399,488
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,324,714 - (4

1
172 27,957 37,978 48,683 116,598 53,831 80,661 127,801 77,100 179,092 10,568,949

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,109,269 5,526 8,907 11,819 47,728 21,302 51,027 59,370 50,881 84,130 2,767,196
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,701,256 N N 6,901 11,130 12,920 42,347 22 .283 49,313 104,465 119,457 146,930 5,181,788

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . . . . . . 21,9(Y7,081 3 230 N 30,969 30,225 73,640 254,172 169,078 304,403 355,724 296,109 818,398 19,565,548
Cost of property used for investment credit . . . . . . . . . . 1 . 1,366,296 N N 3,941 . 4,672 3,723 19,700 9,222 24,997 32,723 20,415 51,833 1,191,143

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,940 607 33 694 N 176 143 198,136 343,421 989,540 429,745 787,815 959,559 917,751 1,860,756 52,016,72 2
57,988' 1(**~ R 173,1997 196,839 340,763 975,775 423,964 777,904 944,671 898,495 1,838,104 51,159,308Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1216 N

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,306,125 N N N 121,733 143,054 255,453 737,904 314,368 561,704 697,724 654,703 1,333,954 37,307 07 2
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,825,848 N 952 N 5,121 4,096 7,355 22,049 9,305 16,604 22,253 17,338 47,837 1,667 046 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 719 750 N 1,667 2,525 2,543 6,413 3,588 5p943 11,523 1-3,881 12,061 6 8,091 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,436,152 554 4 352 3 081 5 620 18,251 E~, 124 15,272 20,709 19,007 46,517 1 250 464

, 9 , 0Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6G4,117 N N 8,825 4,673 12,030 17,528 14,155 33,452 1,504,904

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,651,737 (*) -2 142 N 6,344 10,146 14,379 67,227 32,151 55,880 61,690 70,826 164,842 5,150,69 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,675,094 N R N 8,682 10,813 19,515 71,297 33,713 57,276 66,874 70,826 164,842 5, 150,699 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,586,393 N N N 5,493 9,857 18,015 63,426 32,645 56,876 65,974 65,439 163,355 51084,991 =
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,934,184 N N 1,637 4,234 8,281 31,817 16,940 29,091 34,061 34,346 85,709 2,677 688 ;a

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,976 N N N 96 321 71-3 2 584 1 457 2,421 2,685 2,998 7,462 242:289 CD
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 190,805 N - N (~~ 335 605 869 4,216 184,397 C_
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,308 (-) N 173 257 723 1,049 571 949 1,267 1,238 3,417 76,361 "
Distributions to stockholders except in own stock . . . . . . 1,804,979 N N N N 9,312 3,475 5,092 12,651 16,293 45,693 1,700 , 109 Ca

MANUFACTURING : TRMPORTATION EOPIRMENT ,
EXCEPT MOTOR VEHICLES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,991 83 812 N 823 257 250 36 54 43 18 11 11 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,340,654 - 13 1 216 N 132,031 80,880 173,577 789,023 372,523 684,582 597,947 760,016 1,771,816 19,946,660
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 4,700,823 - 21145 N 24,712 15,203 48,853 185,578 80,638 193,451 149,427 148,668 366,267 3,481,886
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,016,142 - 2

,
924 32,240 18 ,294 43,133 240,083 114,882 184,570 164,994 227,594 711,536 7,270,032

Cash, Government . obligations, and other current assets . 2,367,277 - 11494 22,695 16,991 22, M 96,363 44,734 73,718 41,298 56,924 169,597 1,817,298
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,548,443 - 8 7,606 1,978 6,462 37,623 31,791 53,583 65,850 153,747 113,796 2,075,772
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,969,723 - 8 , 803 60,681 35,664 72,714 308,500 131,245 267,289 245,251 240,884 800,559 7,791,575

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 4,322,633 - 41258 N 26,268 11,997 28,252 127,425 52,603 119,928 101,201 118,718 448,280 3,281,632

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 350,653 - N - 5,124 N N 25,359 16,388 18,761 16,725 8,025 40,497 212,483
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,903,318 - 15 299 N 32,724 26,777 63,301 228,693 86,417 165, OC64 147,118 138,625 452,501 5,538,2?6
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,964,193 - N 14,343 10,050 18,209 88,109 26,528 59,814 42,972 76,927 227,010 2,391,746
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . . 4,726,590 - N N 17,450 N 19,595 85,946 59,931 ?2,425 1.2f, 927 124,999 283,461 3,932,294

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,906,581 - -12 326 N 54,066 30,952 65,308 341,615 184,816 362,471 257,169 393,367 785,749 6,436,465
Cost of property used for investment credit . . . . . . . . . . . . 1,599pl25 4,398 R 8,526 5,661 14,284 30,664 11,399 19,894 35,139 26,096 87,129 1,355,174

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,511,074 381,915 77,072 N 307,236 307,996 473,422 1,638,962 527,566 1,2W, 825 879,468 963,665 2,847,001 24,822,824
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,969,487 365,076 76,347 N 303,962 305,910 470,497 1,613,775 516,014 1,181,350 851,965 911,375 2,815,066 24,482,203
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,282,927 332,506 66,056 N 216,406 227,779 372,367 1,258,661 389,363 939,799 667,526 750,970 2,293,142 18,707,741
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806,485 11,229 1 424 N 8,373 6,544 8,942 33,235 11,817 22,085 21,138 20,635 63,667 596,340
Interest paid . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369,072 7,404 (*; N 2,270 2,554 4,033 11,244 5,270 8,377 11,608 12,101 29,803 293,381

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 893,973 5,921 1,357 (*) 6 534 6 580 7 148 26,931 8,172 19,039 16,465 17,571 57,677 719,609
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 844,637 3,403 - N 3,1860 (~J 11,741 6,222 11,359 8,164 18,994 65,009 713,990

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,495,385 1,418 -1 430 N 7,095 15,469 18,236 101,487 35,215 79,294 43,504 41,990 116,459 1,034,446
Net in.ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . 1,629,461 14,168 ( ~i N 13,184 19,282 20,904 112,996 41,911 82,408 49,038 55,233 141,860 1,075,611

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,499 342 14 741 N N 11,743 18 106,352 40,297 79,476 4-4,279 54,307 138,118 968,996
Income.tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 773,984 2 4,015 8,671 9,428 53,487 20,809 38,837 22,257 28,369 71,751 509,685N

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 64,578 N N 291 585 824 4 244 1,705 3,224 1,917 2,425 5,836 42,958
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .. 18 911 1 - - 22 - (~~ 33 168 53 551 410 17,667
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .

.
%'1453 172 1 N 490 273 786 1,505 414 1,232 1,990 1,502 4,899 83,157

Distributions to stockholders except in own stock . 387,664 N N N 6,898 4,077 7,124 6,162 6,826 28,396 320,469

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ." C~D



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

[Money amounts in thollsands of dollars )

Total Size of total assets
active

Mc, ., it- corporation $1 under $50,ODO $1001000 $250,()00 $500,000 $1,000,000 $5,000,000 $10,000,ODO $25,000,000 $50,000,ODO $1DO,0001 000
Z- under -der under under under under ~dbr tudcr -de, uide, +,~~C,000,ooo

returns assets
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,DDO $250,000,o w

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : SCIE14TIFIC INSTRUMENTS, PHOTOGRAPHIC
EQUIPMENT, WATCHES AND CLOCKS

Numr,er of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,113 48 1,152 856 895 442 229 353 43 42 21 18 9 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,228,910 - 20,138 62,044 152,539 165,419 158,672 757,820 315,516 639,828 771,949 1,261,015 1,3Ck,-~32 4,623,238

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,217,027 - 5,978 16,764 39,136 38,622 29,210 176,315 83,923 157,410 190,977 299,569 28G,778 898,345

1 .vcntori~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,329,950 - 4,393 14,228 36,724 45,881 39,692 214,893 111,181 186,119 234,954 387,671 342,717 711,497

Cash, Government obligations, and other current assets . 1,350,139 - 4 224 16 104 32,827 23,013 28,221 150,598 -34,lCV, 55,OC1 89,047 112,885 96,667 707,448

Other ~nvcstmcnts -,d 1-s' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,026,402 - (~~ 6,962 5,596 11,063 43,054 29,009 79,790 67,221 143,067, 22-,C93 409,713

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,249,652 - 6,955 17,742 51,521 80,598 76o351 250,549 67,980 213,859 281,263 491,698 465,422 3,245,714

Less : A~umulated depreciation . . . . . . . . . . . . . . . . . . . . .. 2,394,720 - 3,532 9,146 23,002 40,295 32,924 112,919 30,897 91,147 118,784 220,553 22,4,706 1,486,815

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . .. 187,752 - (-) 2,702 3,948 N 17o330 5,989 13,532 14,292 22,159 15,503 87,168

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,319,910 - 4,713 17,724 43,443 29,826 30,473 149,891 56,877 119,211 103,184 17C,,376 234,719 359,471

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,034,577 - 1,117 4,890 16,353 11,641 11,446 66,628 23,579 47,642 56,951 104,489 93,140 596,701

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . .. 1,219,935 - N 5,495 16,743 170?83 14,667 63,291 39,920 100,680 116,205 202,283 201,856 439,587

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,238,984 - 7 970 16,787 69,Z46 99,809 95,386 441,571 174,018 343,243 473,092 742,436 718,405 3,057oO21

Cost of property used fur investment credit . . . . . . . . . . . . 511,803 2,126 6J 1,234 4,956 6,767 5,287 33,975 4,262 26,466 25,789 46,375 32,608 321,889

Total receipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,714,458 104,408 41,916 144o353 262,805 Z70,415 2 .32J72 944,173 376,563 733,670 838,818 1,531,594 1,434,7Cl 5,798,270

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,435,481 99,639 41,558 142,931 258,574 267,421 225,608 926,527 372,262 719,444 812,792 1,508,149 1,406,526 5,654,050

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,144,814 53,493 23,257 86,446 160,092 186,053 1420064 593,901 231,244 450,414 504,113 1,021,827 873,894 2,816,016

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315 ' 032 3 144 1,103 2,995 6,606 6,719 6,681 24,860 8,315 18,055 21,938 42oO66 33,516 139,034

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 105,078 286 506 2,622 1,488 1,867 90116 6,625 8,761 9,582 17,892 17,698 27 93 1

. . . . . . . . . . . . 2,724 582 2 060 5 187 7,975 6,183 20,065 4,956 19,002 17,940 38,441 330997 319,81c,Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478,922
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 234,677 1,281 N ( .1 20880 2,515 4,793 90068 4,547 8,390 10,152 24,927 16,815 147,599

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,654,889 11,328 -1,389 3,071 5,841 1.3,542 19,364 47,998 29,849 62,630 75,847 69,982 122,355 1 194 471

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,748,277 13 421 1 817 7,060 14,902 19,332 21,330 90,173 3D,859 69,873 87,077 76,451 131,511 11 94,47 1

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,725,179 13:191 2,586 12,879 15o212 20,097 76,390 30,522 66,921 85,579 76,124 131,023 1,193,296

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895,620 6,595 555 4,036 6,060 9,475 38,401 15,609 34,928 44,893 39,563 68,668 626141)6

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,093 499 303 510 823 3,297 1 307 3,080 4,001 3,397 6,028 56 , 85 8

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 89,930 32 - - - - 777 10496 5,248 2,995 2,410 760644

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23,773 N N N 209 359 221 1 ' 233 261 952 L,324 1,926 1,380 15,746

Distributions to stockholders except in own stock . . . . . . 362,958 3,216 N N 1,084 N N 5,072 4,789 22,030 23,276 36,713 255,585

MANUFACTURING : MISCELLANEOUS MANUFACTURED PRODUCTS ,
AND MANUFACTURING NOT AIJ"ABLE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,203 222 4,170 1,937 2,054 1,341 772 571 44 54 19 11 5 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,287,709 - 74,Z75 143,388 333,522 460,485 524,951 1,176,598 305,449 870,628 711,439 785,733 818,197 1,083,044

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,971,130 - 17,475 38,086 108,282 1670637 164,889 353,723 71,976 205,919 161, 014 205,516 96o758 379,855

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109520792 - 17,781 39,995 99,570 118,468 181,943 _i,i2,82v 109,biv 246,672 207,717 255,142 146,600 156,465

Cash, Government obligations, and other current assets . 686,860 - 11,791 20,648 41,851 56,107 55,184 124,110 22,661 82,436 57,063 58,687 40,764 115,558

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 920,760 - 2,961 5,262 11,502 25,103 16,403 53,987 22,556 89,048 68,148 99, 964 373,546 152,380

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,630,503 - 52,321 46,728 102,047 1-53,919 184,897 484,077 109,214 349,807 244,945 278,667 195,922 427,959

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 10263,354 - 37,206 22,022 49,961 78,070 97,750 259,576 49,625 161,529 104,244 1.31,375 78,863 193,133

Other capital assets less reseveS2 . . . . . . . . . . . . . . . . . . . . 133,485 - 1,802 N 5,952 7,355 4,313 17,808 4,453 16,696 30,351 8,319 12,18C 20,252

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,539,611 - 18,815 49,399 108,815 159,106 151,992 371,486 69,078 166,427 121,296 127,717 105,138 90,342

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7870399 - 7,551 10,928 24,162 40,199 66,924 100,478 21,711 65,926 41,511 48,218 47,545 312,246

Mortgages, notes, and bonds payable in one year o r
more

. : :
. 1,021,988 - 6,475 13,304 36,792 32,185 36,515 98,625 44,667 133,410 87,671 157,897 225,187 149,260

Net . : : : . . : : :: 3,610,463 - 437,335 428,996 428,857 520,148orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : 24,856 51,459 134,566 179,059 240,899 535,954 155o660 472,674

Cost of property used for investment credit . . . . . . . . . . . . 196,676 2,743 2,668 4,494 10,866 17,728 16,3064 29,448 7,627 27,255 20,098 19,950 14,559 23,036

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,559,295 222,987 202,135 295,372 683,323 9690846 1,189,044 2,127,014 389,159 1,157,930 917,246 890,995 625,063 889,181

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,299,366 219,315 197,016 292,81-3 674,955 962,857 1,180,824 2,106,764 383,170 1,132,844 9C1,887 850,223 570,249 826,449

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,939,235 139,674 127,647 209,367 479,537 677,087 833,508 1,477,080 250,669 695,333 614,605 572,182 365,712 496,834

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,093 5,373 6,659 8,459 14,774 21,133 24,665 43,741 11,384 28,434 21,09 18,998 16,755 23,659

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1230735 1,418 743 1,739 4 922 8 393 6,514 25 338 5,095 16,2 .34 9,382 12,482 16,072 15,403
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,539 61021 5 088 4 729 9;867 15,512 14,456 35,556 7,189 26,224 16,332 15,211 21,917 32,437

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,197 4,007 (.~ 4,086 7,684 8,634 20,789 4,895 13,747 12,508 10,497 12,621 13,258

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638,786 21,328 687 -1,948 16,965 35,476 46,112 114,470 31,988 74,397 76,367 70,543 67,231 85,070

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 715 '254 22 223 6,744 9,170 28,417 44,714 53,647 134,919 33,889 82,202 76,485 70,543 67,231 85,07'0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,995 3,064 7,156 20,381 38,658 49,470 129,871 33,354 71,869 72,526 70,338 49,014 83,294

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316 988 469 1,821 5,969 15 489 22,372 65,125 17,341 37,288 37,923 36,028 25,009 40,41.3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27:002 (1) 64 342 10236 1,826 5 395 1 493 3,235 3,290 30176 2,268 3,667

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,298 105 - - - - - (-i (~i 1,203 1,568 1,741 5,856 650

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 , 576 168 42 138 257 563 759 1,593 403 1,273 1,106 1,263 653 1,358

Distributions to stockholders except in own stock . . . . . . 111, Z77 1,808 N 6,593 20761 2,376 9,862 2,352 13,747 12,605 13,927 26,190 18,267

Footnotes at end of t.h1e . See text for ..plar .tory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCIQiOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

[money amounts in thousands of dollars )

Total Size of total assets
active

Major industry, item corporation Zero $1 under
$50,000 $100,000 $250,000 $500,000 $lyOOO,OOO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $25OjOOO,0OO

returns
$ 0 under under under under under under under -der under underassets 5 000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL TRANSPORTATION, COMMUNICATION, MECTRIC,
GAS, AND SANITARY SERVICES

limber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 65,554 1,461 28,470 10,314 12,348 5,639 3,383 2,800 379 310 117 92 88 153

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,568,003 - 540,984 736,305 1,951,U6 2,008,061 2,322,014 5,653,652 2j720,062 4,748,641 4,063,203 6,686,158 14,548j640 192,589,167
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 12,011,791 - 113,246 140,778 358,097 310,203 391,425 806,197 383,170 546,782 368j614 623,810 904,991 7,064,478
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,189,252 7,293 3-3,093 40,256 4Oj693 47,255 84,964 78,267 89,043 103j841 97jM 290,907 4,295,834
Cash, Goverment obligations, and other current assets . 13,004,776 88,001 117, 180 Z77,276 315,429 284,107 671,669 299,533 444,871 319,013 554,626 731,024 8,902,047
Other investments and loans' . . . . . . . . I . . . . . . . . . . . . . . . . . . 14,669,574 24,726 55,132 86,662 107j748 147,184 369,482 201,615 362,727 254,688 590,807 ljO43,814 11,404,989
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,383,588 489,210 609,754 1,917,755 1,949,582 2,172j230 5,212,638 2,462,155 4,501,256 3,979,492 5,819,425 14,895,568 208,374,523

I~ss : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 65,838,677 258j322 295,090 929,396 921,063 946,642 2jl5l,913 965,726 1,622j228 1,258,475 1,512,370 3j956,191 51oO21,261

Other capital assets less rese,S2 . . . . . . . . . . . . . . . . . . . . 2,160,341 12,640 16,582 76j3ll 93j954 50,207 263,136 112,583 148,868 91,249 108,205 268,332 918,274
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,205,164 1450290 167j977 436jl53 4/.Oj248 619,739 1,131,377 429,192 630j875 516,594 830,311 1,432p455 9,424,953
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120JB9,916 38j695 48,066 110,021 128,377 141,361 366,894 165,883 272,481 226,457 357,220 576,019 9j758j442
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93j636,144 99,058 149,224 455jO75 479,541 652,237 1,692,482 S43j172 1,879,941 1,678,534 2j7870433 6,347,628 76,571,919

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158jO95 281j687 764, 811,976 774,384 2,059,377 1,099,907 1,636,264 1,475,600 2j347jlOl 5,423,444 89,394,620: : . . . . . . . . . . . . . 106,217,064
Cost of property used for investment credit . . . . . . . . . . . . 18,944,812 68,909 40,005 68,599 208,131 183,004 Z73,985 521,442 142,757 345,744 374j"l 564j539 1,248,954 14,894,302

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,587,061 645,818 1,639j241 1,532,367 3,268j850 2,920,850 3,385,695 6,302,856 2,364,677 3,854,607 2,652,212 3j883,750 6j454jl69 73,681,969
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,132jl72 591,363 1,610j980 1,510,918 3,207,514 2j949,907 3,316,496 6,124,995 2,Z74,722 3,731,128 2j587,456 3,717,038 6,199,599 7lj4lO,l56
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,005,891 387,115 1,053,142 985j401 2,077,646 1,862,247 2,132j421 4,150,167 1,534,226 2,549,220 1,625,779 2,392,702 3,818,863 39,436j960
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,317,2" 22j138 55j373 59,578 141,077 139,538 163,598 294,031 121,669 207,238 164j469 218,318 402,959 51 327,258 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4j816,195 45,076 12,262 12,409 39,796 43,650 51,218 116,820 47,424 102j780 96,280 149,910 331,225 31767,345
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,386,819 41,728 69,180 68,700 185,Z71 171,862 194,693 361j895 125,262 255,792 212,707 282,341 685,886 8' , 731 ' 502 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,108,679 12,205 6,718 8,792 19,834 31,286 47,443 76,904 33,820 60,584 31j585 45,200 80,248 1J654,060 @

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,516,059 20j318 -915 41,248 92,589 109,742 97,388 258jO89 149j299 191,477 184,544 194,985 450,272 8 , 737,023 !2i
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,4040295 46,933 55,969 72,637 150,249 148j496 148,039 376j304 166j4O8 258jO82 205,718 262,487 563j819 81949

,
154 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,004,713 39j373 29j372 46,450 112,037 114,744 123jl74 338,191 158,185 247,756 195,436 246,141 546,943 8 , 806,911
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,638,605 2Oj330 7j490 12,550 33,759 41j771 51,936 161,982 76,337 127,027 101,546 124,200 28Oj756 4.598,921

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 504,798 1,752 119 527 1,950 3j392 4,320 13,737 6,592 11,180 9,066 10,805 25jl57 416,201
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28j375 420 - N N 701 N 1,667 355 1,261 285 21' 399 C

503,388Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633,821 2,469 568 2,117 5,946 7jO93 8,685 18,302 7,183 15,322 12,256 13,949 36,643
Distributions to stockholders except in own stock . . . . . . 5,438,679 8,148 11,461 5,465 31,154 12jO92 16,579 52,508 19,635 66,6" 65,094 87,057 305,823 4,757,019 to

b-

TRANSPORTATION, CGIMMICATION,EIXCTRICj GAS, AND CD
SANITARY _~ERVICES: TRANSPORTATION

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,265 1,078 23,350 8,624 9p240 4j129 2,455 1,739 264 190 65 46 37 48

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,587,195 - "3,694 617,048 1,453,011 1,462,772 1,697,262 3,529,997 1,899,203 2j939j37l 2,291,686 3j462,603 5,795j616 49,994,932
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 6,359,474 - 98,003 126,152 303,182 261j213 349,962 665,968 315,186 434,998 257,094 466,948 531,894 2,548,874
Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,398,910 - 4,465 10,446 31j996 3Oj226 34,599 63j687 42j798 64,881 60,942 54j272 116,804 883,794
Cash, Government obligations, and other current assets . 6,258,466 - 75,225 103,889 219,458 254,756 238,123 489j687 236,078 3O9j2l7 234,006 379,836 472,850 3j245,341
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,288,476 - 23,118 45,857 66,586 86,221 101,302 280,745 143,899 217,923 161,240 427,321 856,216 4,878,048
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,606,894 - 385,037 493,061 1,423,850 1,418,710 lj596,192 3,225,284 1,763j723 2,944,088 2,259,099 2,694,257 4,921,525 50,584jO38

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 22j713,827 - 203j295 244,095 723,171 7Z7,853 761,794 lj560,756 744,089. ljl9l,265 848,418 846j988 1,476,229 13,365,874

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 929,525 - 6,888 9,563 54,013 72j152 40,102 161,323 79,208 102,451 65,511 54,926 120,409 162,979
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?,596,288 - .116,778 148,195 357,017 339,795 512,838 86oj884 330,589 451,772 344,352 476,048 713j415 2,9",605
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,445o662 - 33jl2l 43j773 83,613 102,258 121,351 262,541 130j652 192,900 156,104 228,060 255,765 2,835j524
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,412,247 - 82,961 122,827 315,711 322j755 434,921 791,099 553,631 ljl88,320 904,090 1,426,083 2,485,353 17,794,496

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,628,674 - 131,065 225,111 576,Z79 630,061 533,161 1,374jOB5 776,031 930p401 806,464 1,154,223 1,935,618 23j556,175
Cost of property used for investment credit . . . . . . . . . . . . 5,778,651 52,347 35,479 56j866 159,466 132,830 223,205 Z73,552 91,623 236,424 273j555 324,125 552,037 3,367,142

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,663,809 503,784 lj472,543 1,400,560 2,779,915 2,519,607 3jO89,676 5,384,390 1,869,146 3,102,888 1,991,443 2,809,366 3,280,802 2lj459j6S9
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,400,081 457,266 Ij448j5O6 1,385,460 2,7Z7,646 2,463jO63 3,036j619 5,239,322 1,818,259 3,004,382 1,942,440 2,673,337 3,070,959 20j132,822
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,491,198 316,246 958,167 919,528 1,803,194 1,644j824 lj993,030 3,724,048 lj249,822 2,151,823 1,276,490 1,854j729 2,222,766 13,376,531
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 2,525,044 15,198 49,171 54,084 122,265 121,987 150,524 250,325 102,208 164j895 121,147 127,841 154,493 ljO9O,906
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,498,094 39j960 lOj339 10,407 28j994 30,789 39,137 70,211 29,485 62,928 55,117 76j093 136,323 908j3ll
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4j347,564 30j714 59,712 59,155 145,337 135,580 160,914 253,10 90,935 183,210 148,311 168,304 294,520 2,617,729
Employee benefit plars4 . . . . . . . . . . . . . . . . . . . . . . . . I . . . I . . . 660,914 lOj931 6,614 8,669 18jO39 28,"3 45,263 66,943 29,681 53,086 24,505 31j465 35,779 301,496

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,206,290 -8,172 -266 31,293 72,985 94,339 73,157 190,668 84j629 85,245 94,829 49,160 20,304 418,119
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lj961,116 17,304 46,430 57,643 115j654 111,945 111,268 258,217 97jO98 143,763 115,641 122j366 133j537 630,250

Income subject to t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lj728j694 13,334 25jO46 36,567 82j642 84,055 97,532 228,762 91,407 135,595 109,008 108,554 126,649 589,543
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 812jO91 7j2O2 6j387 9,632 24,728 30,485 41,539 109,454 46,312 70,423 56,939 52,996 60,020 295,974

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69JS58 557 119 330 1,461 2,520 3,463 9,325 3j997 6,228 5,095 4j585 5j374 26,814
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . 13 977 410 - N N - N 701 N 1,667 206 1,181 257 7,287
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190j341 1,799 420 1,401 4,473 5,509 7,637 13,603 5,207 10,701 8,246 5,917 12,834 112,594
Distributions to stockholders except in own , o k. 919,694 3,6Z7 8,745 3,177 28,117 10,188 6,394 35,400 9,701 37,799 31j670 23,639 69p639 651j598

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

[Money amounts in thousands of dollars )

Total Size of total assets
activ e

Mc, or i i,dus,,~,, it- corporation $1 iz der
$50,C)DO $100, ODC) $2~0,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000, 000 $,D0,OOOooOO

return, Ze- .der wider .,der ucder -der under -der -der -der de r
assets $50,000 $100,000 $250,000 $500,000 $11000,OCO $5,000,000 $100000,000 $25,ODO,000 $50,000,000 $100,000,000 $250,00C,000 or ma-

W_ (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

TRANSPORTATION . CCMWUNICATION, ELECTRIC . GAS . AND
SANITAkY SERVICES : COMMICATION

r ; -- of i ot-- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,479 194 2,3c,5 873 1,566 961 646 786 56 52 14 8 6 12

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,433,567 - 46,677 60,282 246,995 344,193 429,290 1,5fk,353 43C,459 768,421 458,486 518,310 1,130,371 55,439,73C

Not- and accowi-c uet . . . . . . . . . . . . . . . . . . . . . 2,101,032 - 8,943 7,905 23,727 23,142 24,622 101,766 41,647 5C,246 53,689 35,017 71,329 1,658,999

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,659,377 - (.) 1,588 3,574 7,386 13,931 19,430 6,687 7,580 6,385 19,747 1,569,545

Cash, Governniont oblirstions, and other current assets . 4,Z71,93C - (,821 5,624 34,427 39,373 32,477 153,554 41,228 71,831 32,312 51,575 61,698 3,741,010

C' 12,406 13,213 42,792 83,658 34,542 128,931 57,9C3 25,008 55,3C4 4,054,999-hc- -d 1--1 . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,517,566 -
Depreci-le assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,292,149 - 51,868 5C,735 232,942 328,910 376,136 1,406,650 32C,243 571,380 297,696 375,719 1,095,655 57,178,195

Accum,l .t .d depreciati- . . . . . . . . . . . . . . . . . . . . . . 14,724,464 - 28,974 27,49C 95,079 110,495 123,028 429,839 122,749 179,872 77,799 100,312 252,665 1-3,176,162

Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . . 377,647 - 1,365 4,076 11,161 10,309 3,336 77,594 23,856 2C,662 14,699 24,654 34,9C7 151,C39

Acco,unts and notes payable" . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,300,113 - 18,536 120591 39,738 66,024 69,839 191,812 49,819 '75,545 41,643 3b, t," 91,72C 1,6C6,2C2

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,199,4(,3 - 3,923 2,462 10,640 14,461 12,115 76,823 19,144 37,749 18,465 30,531 57,231 3,915,919

Mortgages, note,,, aiid usinds payable in ooe year o r
sicre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,248,662 - 7,494 16,947 83,673 110,037 182,089 757,778 156,629 292,103 181,067 202,933 433,89C 17,823,822

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,237,946 - 5,176 20,593 81,700 80,512 151,335 438,527 172,C42 325,297 201,037 231,492 510,178 31,C19,957

Cost of property used f- investmezit credit . . . . . . . . . . . . 5,394,864 11,633 1,056 5, aw 21,077 27,836 34,054 211,943 28,442 48,664 26,215 25,466 106,170 4,846,5C8

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,565,839 58,107 90,819 63,068 183,825 168,249 185, ;91 682,597 268,4C6 316,841 162,040 191,569 471,941 24,?22,386

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,926,511 53,633 97,715 58,854 178,550 157,707 174,548 658,732 236,056 3C2,425 154,119 183,043 459,827 24,221,3r2

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,650,645 19,646 51,219 26,482 87,233 79,574 76,021 277,680 127,775 136,869 57,368 72,484 147,810 12
,

49C,484

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,896,562 3,856 3,236 2,356 7,525 7,847 8,355 29,633 9,174 13,174 7,312 9,060 32,288 11752,746

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,057,256 N 1,143 1,550 6,003 8,963 8,811 37,645 9,97C 16,819 10,343 11,020 22,31C 919 ' 689

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,959,930 6,453 5,250 4,050 17,637 19,951 24,164 90,048 21,391 38,148 16,343 17,809 73,898 2,624,788

Employee benefit pla,84 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 945,738 7Z7 N 884 1,121 1,614 7,343 2,167 3,164 1,654 3,929 9,681 913,242

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,920,069 14,973 -2,690 6,281 4,366 2,87C 12,321 50,442 46,838 52,293 37,802 40,796 78,825 4
,
574 , 95 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,033,070 16,112 5,938 9,443 15,565 23,760 24,272 94,322 50,664 58,715 37,831 42,671 78,825 41574,952

Inc.- cbj"t to t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,939,269 1.3,706 1,835 4,706 12,320 19,605 16,920 86,987 48,987 57,832 35,949 42,558 78,669 4,519,195

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,538 6,837 536 1,526 3,687 7,402 6,580 42 051 21
,
041 29 , 023 18,694 22,4-46 41,134 2,370,581

Sur .harg e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,Z76 628 145 193 564 502 3:538 11942 21490 1,699 2,039 3,73C 214 , 906

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,037 - - - - - - - - - 12 72 25 11,928

. . . . . . . . . . . . 158,875 356 N 586 382 88C 769 3,701 1,312 2,577 836 1,741 3,384 142,197Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders except in own stock . . . . . . 1,761,949 N N 1,601 1,421 5, 944 12,390 4,946 9,749 6,525 5,716 a7,487 1,678,501

TRANSPORTATION, COAMIGATION, ELECTRIC, GAS, AND
SANITARY SERVICES: ELECTRIC, GAS, AND SANITARY

SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,81.0 2,815 817 1,542 549 282 Z75 59 68 38 38 45 93

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,547,241 50,613 58,975 251,11C 201,096 195,462 563,302 390,400 1,040,849 1,313,031 2,705,245 7,622,653 87,154,505

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,551,285 6,300 6,721 31,188 25,848 16,841 38,463 26,337 61,538 57,831 121,945 301,768 2,856,605

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,130,965 1,117 * I ) 6,672 6,b93 ." Wu 7,346 16,039 17,475 35,319 37,149 154,356 1,842,495

Cash, Government obligations, and other current assets . 2,474,380 5,955 7,667 23,391 21 300 13,507 28,428 22,2Z7 63,823 52,695 123,215 196,476 1,915,696

Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,863,532 7,670 81314 25,079 23,174 15,973 35,545 138,478 132,294 2,471,94 2N

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,482,555 52,285 59,938 260,963 201,962 199,902 580,704 378,189 1,085,788 1,422,697 2,749,449 8,878,388 loc,612,29C

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 28,400,386 26,053 23,505 111,146 82,715 61,82C 161,318 98,868 251,091 332,258 565,070 2,2Z7,297 24,459,22 5

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 853,169 4,387 2,943 11,137 11,493 6,769 24,229 9,519 25,755 11,039 28,625 113,016 604,257

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,308,763 9,976 7,191 39,398 34,429 37,062 78,681 48,784 103,558 130,599 317,619 62?,32C 4,874,146

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,544,791 1,651 1,831 15,768 11,658 7,895 27,530 16,087 41,832 51,888 98,629 263,023 3,006,999

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . 46,975,235 8,603 N 55,491 46,749 35,227 143,605 132,912 399,418 593,377 1,158,417 3,428,385 40,963,601

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . .

40,350,544 21,854 35,983 106,630 101,403 89,888 246,765 151,834 380,566 468,099 961,386 2,977,648 34,808,488

Cost of property used for investment credit . . . . . . . . . . . . 7,771,297 N 3,470 5,933 Z7,588 22,338 16,726 35,94? 22,692 60,656 74,671 234,948 590,747 6,670,652

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,357,413 N 75,879 68,739 305,110 232,994 110,028 235,869 2Z7,125 434,878 498,729 882,815 2,701,426 27,499,894

Business -eipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,805,58C N 74,?59 66,604 301,318 229,137 105,329 226,841 220,407 424,321 490,897 860,658 2,668,813 27,056,032

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,864,048 N 43,756 39,391 187,221 137,849 63,370 148,439 156,629 260,528 291,921 465,489 1,448,287 13,569,945

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,905,638 N 2,966 3,138 11,287 9,704 4,719 14,073 10,287 29,169 36,U10 81,417 216,178 2,483,606

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,260,945 N 780 452 4,799 3, S" 3, Z70 8,964 7,%9 2.3,033 30,820 62,797 172,592 1,939,345

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 4,079,325 (*) 4 218 5,495 22,297 16,331 9,615 18,704 12,936 34,434 48,053 96,228 317,468 3,488,985

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 502,OZ7 N (4 911 1,722 (.) 2,618 1,972 4,334 5,426 9,806 34,788 439,322

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,389,700 2,041 3,674 15,238 12,533 11,910 16,979 17,832 53,939 51,913 95,029 351,143 3,743,95 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4
,
410 109 3,601 5,551 19,030 1.2,791 12,499 23,765 18,646 55,604 52,246 97,45C 351,457 3,743,952

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41336:750 N 2,491 5,177 17,075 11,084 8,722 22,442 17,791 54,329 50,479 95,029 341,625 3,698,173

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,254, 976 N 567 1,392 5,344 3,884 3,817 10,477 8,964 27,581 25,913 48,758 179,602 1,932,36 6

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,664 N (1) 52 296 308 355 874 753 2,462 2,282 4,181 16,053 174,481

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,361 - N - - - (*) - 1-37 8 3 2
,
184

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,605 130 991 698 Z79 998 664 2,044 3,174 6,291 20,425 248,597

Distributions to stockholders except in own stock . . . . . .

~_il
757,036 4,718 5,088 19,096 26,899 57,702 208,697 2,426,920

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars ]

Total Size of total assets
activ e

Major industry, item corporation $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,CPO $25,000,000 $50,000,000 $100,000,00 0Zero $1 Under $250,000,000returns
0

rassets $5 000 under -der under -der -der under -der -der unde under or more100,
000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14)

TOTAL WHOLESALE AND RETAIL TRADE
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471,987 10,043 170,334 87,314 108,512 50,531 26,737 16,393 1,145 597 191 93 61 36

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,115,424 - 3,694,968 6,289,596 17,287,347 17,626,242 18,353,443 30,476o7O9 7,849,084 9,064,861 6,562,805 6,165,691 9,702,049 29,042,629
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 46,232ol3O - 650,373 1,326,679 4,291,535 4,803,925 5,395,237 9,225,181 2,314,790 2,632,901 1,763,771 1,532,324 2,410,885 9,884,529
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,054,267 - 1,112,451 2,156,007 5,893,155 6,394,546 6,774,785 10,910,035 2,612,642 2,845,938 1,935,398 1,598,079 2,547,578 6,Z73,653
Cash, Government obligations, and other current assets . 16~544,210 - 593,642 954,923 2,403,3Z7 2,081,589 1,649,885 2,977,498 789,469 912,106 696,603 612,563 819,516 lo852,989
Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,362,450 - 161,848 282,244 785,430 779,015 962,480 2,000,956 657,399 947,191 865,990 946,750 1,233,502 3,839,645
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,062,128 - 1,778,889 2,310,105 5,614,036 5,135,332 4,898,444 7,Z71,481 loS90,898 2,344,198 1,861,975 1,953,520 3,614,345 9,388,905

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 22,055oO63 - 938,378 1,134,181 2,714,083 2,475,774 2,421,531 3,381,364 850,515 1,062,819 839,431 791,786 1,564,916 3,880,285

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 4,530,563 - 74,286 128,850 491,007 481,273 491,983 906,114 236,151 244,137 174,470 216,599 313,521 772,172
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,6260464 - 1,267,614 IoB70,492 5, Z71, 850 6,279,245 6,981,175 12,154,543 2,869,560 3,134,272 2,166,600 1,92,4,823 2,605,999 8,100,311
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U, 103, 215 - 244,528 396,852 1,061,896 1,142,644 1,255,457 2,250,738 468,631 557,314 424,128 372,7Z7 707,115 2,221,185
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,110,224 - 398,872 702,401 1,731,247 1,520,682 1,565,705 2,749,758 920,675 1,049,881 958,243 1,013,718 1,513,263 4,985,779
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . . . . . . 68,333,568 - 10120,042 2,7400982 8,006,445 7,799,711 7,780,015 12,059,158 3,289,(773 3,930,364 2,743,658 2,604,372 4,614,948 11,644,900
Cost of property used for investment credit

. . . . . . . . . . .
. 3,762,476 23,777 107,892 197,699 408,703 365,440 353,232 560,305 186,540 206,968 153,546 168,063 2`77,801 752,510

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,896,485 6,309,030 15,Z72,060 20,510,936 53,159,399 55,558,319 580028,653 90,886,970 20,389,457 24,884,497 17,267,512 13o700,210 24,147,515 51,783,92`7
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,509,642 6,184,145 15,047,428 20,245,176 52,377,556 54,591,025 57,143,061 89,315,214 19,889,884 24,335,656 16,924,752 13,387,395 23,747,410 49,320,940
Cost of sales and operations . . . . . . . . . . . . . . . . . . . I . . . . . . . 343,742,205 5,172,152 9,795,306 14yl0l,287 38,879,704 43,009,565 45,744,972 73,378,507 16,077,030 20,063,973 13,820,543 10,387,583 18,528,754 34,782o829

0Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,009,315 60,146 300,492 349,728 742,097 738,046 7190968 955,462 282,097 Z78,037 284,688 176,768 300,696 821,090 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,752,319 33,843 54,661 85,696 244,788 252,985 299,780 507,173 125,704 140,896 103,446 101,490 145,217 656,640
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3,865,414 38,725 188,696 224o748 509,629 443,038 394,373 598,770 143,779 168,344 1250889 141,515 266,391 621 517
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,501,466 10,795 32,479 33,265 129,075 1.57,214 177,653 268,926 68,802 83,475 58,381 540618 114,538 312,245 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,355,164 92,506 11,114 405,218 1,195,423 1,102,647 1,242,978 2,021,888 505,918 635,021 466,024 327,230 636,805 1 , 710,392
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,615,325 161,433 340,106 588,671 1,472,345 1,297,976 1,357,755 2,179,314 552,816 664,314 483,179 338,411 652,004 11727 ' 001

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,289,628 145,086 174,718 402,933 1,122,018 1,047,199 1,153,092 2,000,507 513,065 622,993 456,256 325,033 628,661 1,698,067
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,570,300 65,198 41,008 109,172 342,060 371,676 485,430 961,263 260,640 318,535 234,056 1650906 325,767 889 , 589 ; a

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,172 4 957 447 4,240 21,163 28,961 39,972 so 645 21,618 27,867 20,290 14,212 29,076 79,724 CD
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,362 10644 331 160 N 51493 2,372 4,635 2,324 1,260 7,376 87,066 C
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,188 1,080 1,811 4,713 14,228 14,056 14,962 24,701 7,148 10,152 9,957 10,197 15,809 39,374
Distributions to stockholders' except in o~ stock . . . . . . 2,137,770 60,594 101,193 92,019 218,803 163,389 165,712 229,383 59,612 80,907 105,952 68,317 170,819 621,070 Cn

CD
WHOLESALE AND RETAIL TRADE : TOTAL WHOLESALE TRADE

Number of returns . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-53,117 2,804 460054 24,493 35,481 20,706 13,256 9,065 693 371 110 41 27 16

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,378,271 - 868,190 1,768,186 5,724,500 7,321,72-3 9,120,569 17,220,699 4,792,437 5,595,521 3,726,788 2,676,918 4,087,514 8,475,236
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,4,106,281 - 258,694 540,831 1,980,660 2,672,666 3,338,353 6,052,773 1,594,649 1,948,103 1,Z?5,086 830,284 1,490,433 2,233,749
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,732,945 - 182,743 497,110 1,592,328 2,166,974 2,924,285 5,961,181 1,731,752 1,815,271 1,110,028 714,482 903,931 1,132,860
Gash, Government obligations, and other current assets . 7,398,007 - 166,646 301,195 846,062 905,220 918,787 1,666,543 424,748 496,135 335,747 278,876 302,413 755,635
Other investments and loaral . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,998,794 - 64,653 104,225 280,650 323,392 509,312 1,175,248 353,420 595,382 503,969 338,694 545,532 2,204,317
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,5Z7,859 - 267,608 477,617 1,481,638 1,913,395 2,218,269 3,372,792 912,357 1,055,802 669,908 549,582 1,054,539 2,554,35 2

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 7,639,635 - 133,722 2,45,223 735,712 964,155 1,148,181 1,616,357 405,734 464,366 285,619 195,946 444,434 1,000,186

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,571,728 - 3-5,971 32,080 123,124 158,614 205,425 357,104 114,259 128,970 67,212 70, 916 102,478 195,575
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z7,325,888 - 375,813 546,400 1,904,552 2,776,791 3,637,457 7o382,791 2,030,872 2,213,613 1,503,437 1,121,969 1,438,749 2,393,444
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,479,917 - 56,836 105,849 346,894 475,264 575,851 1,107,608 282,073 299,615 228,026 124,485 266,039 611,377
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 7,341,804 - 68,629 150,847 4640024 496,389 722,374 1,333,541 410,677 567,447 442,451 312,494 466,275 1,906,656
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,345,057 - 217,011 808,577 2,626,790 3,284,811 3,829,439 60777,466 1,945,942 2,281, M 1,444,596 1,019,237 1,811,974 3,297,391
Cost of property used for investment credit . . . . . . . . . . . . 1,3630027 10,657 18,364 42,858 104,932 148,958 174,975 304,412 88,160 92,333 44,933 42,726 60,956 228,763

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,460,606 4,730,508 3,759,008 6,668,018 19,986,455 25,763,166 29,709,794 52,025,478 13,629,534 16,395,795 10,209,196 5,677,2Z7 8,790,653 11,115,774
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,041,662 4,662,356 3,670,195 6,528,795 19,665,936 25,305,231 28,309,937 51,301,414 13,361,104 16,112,123 10,069,666 5,566,807 8,633,431 10,854,867
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,796,173 4,140,705 2,557,202 5,026,505 15,604,088 20,732,559 23,266,416 43,464,372 11,446,740 14,079,082 8,784,128 4,914,842 7,425,905 9,353,629
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,3820728 27, " 48,115 92,850 223,040 363,903 397,182 525,010 187,342 149,696 176,180 36,596 71,161 83,774
Interest paid . . . . . . . . . . . . . . . . . . . I . . . . . . . . . I . . . . . . . . . . . . 1,148,695 24,950 13,323 20,873 76,324 92,170 133,070 Z70,868 78,295 92,450 59,560 47,067 61,390 178,355
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,322,902 19,394 36,343 55,041 1470650 173,932 180,612 273,068 73,928 72,421 44,118 38,317 74,704 133,374
Employee benefit planS4 . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . 630,239 7,325 16,070 13,355 57,845 80,755 93,709 160,660 42,890 44,196 27,817 15,863 31,849 37,905

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,439,165 63,517 1,760 126,748 381,597 472,403 623,962 1,188,567 3Z7,655 387,540 268,348 117,358 249,829 229,88 1
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,997,092 88,013 95,156 177,594 484,720 551,681 672,348 1,274,519 348,479 405,160 281,052 123,768 253,519 241,083

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40386,906 77,898 53,769 131,145 366,968 450,466 580,666 1,165,960 328,285 377,219 263,668 121,01-3 237,671 2.32,178
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955,567 38,110 13,492 34,521 108,729 158,332 242,816 561,400 166,794 192,724 134,653 61,598 122,S48 119,550

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,487 2,967 294 1,420 6,457 12,455 19,955 46,873 13,733 16,770 11, 546 5,432 11,063 10,522
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .. 76,394 N N N N N 5,191 1,808 4,266 2,292 1,253 6,095 52,698
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . ioc . . . . . . . 52,751 430 179 858 2,661 5,505 7,381 12,550 3,464 3,808 2,731 2,103 3,629 7,452
Distributions to stockholders except in own . k . . . .

. .

707,454 3-5,225 29,232 21,221 59,196 58,668 67,305 152,610 31,968 48,115 59,936 21,748 40,694 101,536

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." CAD
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Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d

(Money amounts in thousands of dollars )

Total Size of total assets
active

Ma :.,- ind-L,~i, it- corporation ze- $1 und- $50,000 $10(),000 $250,000 $500,0()0 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,OOC),000 $ ;~,O,000,000$50 -der wider under under under -der -der nder .,der mde r
assets 000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,ODO $250,000,000

(1)- (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WKLESALE AND RETAD, IRAIJh: !~UE:
GROCERIES AND RELATED PRCDUCT S

N-- of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,555 186 4,895 2,624 3,800 2,691 1,257 948 83 49 14 6 1 1

Total assets . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,425,890 - 89,874 196,281 602,729 941,665 851,995 1,780,688 584,328 838,955 498,262 378,726 121,818 540,569

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,300,543 - 24,772 71,146 215,522 373,848 316,294 558,981 161,443 223,111 117,212 77,543 31,238 l2o,433

I-cntoric. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,074,949 - 11,291 33,839 117,194 218,882 228,733 586,297 209,188 252,325 171,495 93,469 35,682 116,564

Cash, Government obligations, and other current assets . 757,423 - 17,606 33,374 85,667 105,912 94,102 182,410 49,951 713,629 42,659 33,143 4,812 29,158

Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652,703 - 7,886 9,584 30, o9o 52,153 34,449 117,892 49,G33 89,929 36,164 108,547 ?,1-2 59,SIS

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,266,396 - 37,534 80,742 233,700 341,817 282,130 497,112 162,087 24-/,792 135,813 62,445 36,901 148,323

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,084,538 - 20,562 46,513 119,269 191,962 140,728 218,620 69,607 98,338 69,467 23,828 18,305 66,839

Other capital assets less reserves~ . . . . . . . . . . . . . . . . . . . . 142,321 - 2,156 4,740 13,592 15,364 9,767 32,029 7,996 19,997 ~,156 4,701 18,708 5,115

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,654,286 - 46,154 56,975 210,381 350,556 292,930 731,077 216,102 325,401 195,644 97,373 31,590 10C,103

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 512,518 - 5,149 11,518 39,928 53,900 65,678 129,965 38,436 41,058 4C,847 22,421 7,278 56,340

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,694 - 9,939 12,095 51,345 69,067 80,965 196,073 64,652 139,799 62, "2 51,236 43,812 112,249

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,011,101 - 15,537 92,633 269,237 420,599 376,015 649,662 243,871 286,9B& 169,870 184,759 32,517 269,414

Cost of property used fur investment credit . . . . . . . . . . . . 211,199 1,216 5,216 19,262 33,248 25,892 48,513 17,158 17,278 12,044 6,295 4,224 20,648

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,745,805 228,218 672,542 1,138,281 4,006,104 5,212,116 4,446,363 9,995,598 3,218,522 4,868,473 3,171,193 1,462,961 348,490 976,9"

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,268,921 226,173 661,675 1,128,964 3,974,598 5,161,183 4,413,167 9,889,565 3,140,607 4,786,245 3,138,287 1,441,380 343,901 963, 176

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,680,411 205,578 512,910 923,911 3,380,142 4,431,090 3,794,612 8,942,023 2,855,551 4,444,389 2,873,38 .5 1,351,527 301,112 664 , 18 1

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,254 3,106 7,389 9,209 25, 104 36,032 34,469 49,711 16,144 20,878 13,4.1 6,520 3,682 15,549 0

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,067 436 1,850 2,1" 8,22,4 12,023 11,222 31,262 7,958 16,341 9,894 6,137 3,399 10 177

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195 ,743 734 5,582 7,826 24,153 30,576 25,697 41,422 12,582 18,046 11,344 4,573 2,807 10,401

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,151 999 1,883 8,961 11,575 10,169 19,456 8,120 9,972 5,6q2 3,319 874 4,614

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 449,305 4,134 -3,479 11,715 36,530 40,284 54,816 124,366 29,198 45,207 28,529 14,062 4,551 59,39 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,656 5,010 8,913 18,707 50,335 55,556 58,591 137,506 34,227 47,218 28,588 14,062 4,551 59 ' 392 0Z

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,935 4,890 3,195 13,428 31,406 47,107 54,154 117,909 31,526 42,831 27,742 13,950 4,413 59,384

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203 ' 812 2 312 764 3,535 9,615 15,526 22,206 56,640 15,962 22,176 14,519 7,294 2,088 31 , 175

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,?36 (1) 161 496 1,210 1,790 4,697 1,349 1,915 1,292 654 189 21832

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2997 173 - - 332 - 39 2~4 65 - 1 963

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91289 42 527 1,165 1,196 2,229 746 787 649 375 276 1 274

Distributions to stockholders except in own stock . . . . .. 93,818 6,733 4,606 3,480 26,524 3,560 5,433 6,236 5,020 1,613 24,754

WHOTESATE AND RETAIL TRADE : WHOLESALE TRADE :
MACHINERY, EQUIPMENT, AND SUPPLIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,887 348 7,268 4,003 5,194 2,909 1,724 1,272 98 52 11 3 4 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,995 - 138,021 291,954 799,153 1,032,521 1,200,581 2,402,116 694,229 760,350 341,876 156,036 706,302 257,854

Notes arid accounts receivable, ne . . . . . . . . . . . . . . . . . . . . . . 2,993,575 - 47,053 102,197 275,016 395,369 1,46,165 860,740 209,98q 275, qr.7 96,269 75,985 10C,,294 108,531

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,898,293 - 31,610 87,345 229,279 333,014 448,592 909,319 306,985 274,067 122,439 24,778 70,024 60,841

Cash, Government obligations, and other current assets . 796 , 198 - 19,441 47,150 116,634 11-5,789 105,275 198,124 38,383 55,152 24,035 15,687 54,938 5,590
0
ther investments and loars' . . . . . . . . . . . . . . . . . . .

.
. . . . . . . 781,877 - 10,747 13,6Z7 48,186 40,725 59,160 139,204 31,209 67,88C 58,869 748 270,165 41,357

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,735 265 - 37,595 54,223 163,779 197,631 185,979 415,117 127,587 100,136 47,973 54,643 298,056 52,546

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 769:132 - 19,176 24,364 66,770 90,577 85,736 195,825 51,294 41,657 21,236 19,798 133,523 19,186

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 150,024 - 4,393 2,002 7,820 16,579 17,561 39,630 9,857 13,932 8,513 932 24,228 4,377

Accounts and notes payable" . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,365,023 - 72,780 98,534 249,913 391,846 511,162 1,054,675 342,263 310,087 93,588 53,611 135,661 50,903

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 562,839 - 8,143 16,021 48,564 76,761 86,794 167,601 32,629 39,505 15,544 8,073 47,154 16,050

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 943,218 - 14,932 18,653 63,153 70,217 93,895 204,287 67,466 74,372 59,845 20,567 138,916 16,915

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 3,591,450 - 20,656 134,263 377,732 443,768 445,900 891,998 232,430 303,040 167,634 71,6C9 328,434 173,986

Cost of property used for investment credit . . . . . . . . . . . . 177,218 345 2,505 5,037 14,370 18,643 22,056 61,947 21,433 8,765 3,921 3,937 10,011 4,248

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,113,392 411,869 496,533 756,471 1,995,892 2,945,226 3,034,449 5,302,490 1,241,856 1,314,317 474,763 326,855 490,449 320,222

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,624,981 403,930 482,787 722,879 1,938,154 2,897,631 2,961,764 5, 177, 159 1,208,368 1,286,637 455,168 311,574 463,226 315,704

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,374 013 339,722 331,707 498,069 1,359,311 2,223,514 2,299,223 4,121,587 963,574 1,037,867 352,729 272,627 352,137 221,946

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198:431 6,768 5,784 10,414 25,884 26,511 27,628 50,353 12,680 12,334 5,456 1,709 9,931 2,977

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,501 2,926 2,411 2,937 8,904 12, 530 19,971 47,564 18,096 16,892 6,997 2,038 9,846 1,389

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,880 885 5,163 7,548 18,455 24,070 20,438 43,416 13,674 8,471 3,077 7,294 1?,545 1,844

Employee benefit pl_84 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,909 592 2,099 2,398 10,246 14,415 15,214 25,188 6,059 6,162 2,686 1,187 4,295 1,368

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,712 -48 -1,451 25,432 53,875 74,590 81,172 150,841 42,456 46,913 30,328 13,810 14,176 22,618

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 632,728 5,617 13,033 32,141 66,816 87,347 87,723 163,196 47,540 48,378 30,328 13,810 14,181 22,618

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560,813 5,252 6,657 27,388 58,025 70,375 74,452 149,735 44,077 46,748 29,958 13,806 11,722 22,618

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . 242 480 2,084 1,762 7,640 17,279 25,052 30,598 71,619 22,560 24,240 15,354 7,092 5,260 11,940

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. 171 58 281 994 2,079 2,625 5,995 1, M 2,134 1, Z79 620 472 1,085

12Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. N 400 646 14 238 1,109 148

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .. N (1) 170 347 554 971 1,783 321 490 257 779 480 272

Distributions to stockholders except in own a 11,569 6311 5,867, 13,037, 12,521, 15,090, 3,936 3,938 4,171 2,642 3,149 6,659-- ;oc

Footnotes at end of table . See LexL fur expl-Lory statements and for "Description of the 5anple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Total Si~e of total assets

active
Major industry, item corporation Zero $1 under

$50,000 $100,000 $250,000 $500,000 $1,000,OOD $5,000,000 $10,000,000 $25,OOOoOOO $50,000,000 $100,000,000 $250,000,000
$ 0 under under under under -der =der -der under under underreturns assets 5 '000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : WHCLF_'ALE TRADE :
MISCELLANEOUS WHOLESALE TRADE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,675 2,270 33,891 17,866 26,487 15,106 10,275 6,845 512 270 85 32 22 14

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,171,386 - 640,295 1,279,951 4,322,618 5,347,527 7,067,993 13,037,893 3,513,880 3,996,216 2,886,650 2,142,156 3,259,394 7,676,813

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 18,812,163 - 186,869 367,489 1,490,122 1,903,449 2,575,894 4,633,052 1,213,217 1,349,025 1,061,605 676,756 1,358,901 1,995,785

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,759,703 - 139,842 375,926 1,245,865 1,615,078 2,246,960 4,465,565 1,215,579 1,288, " 816,094 596,235 798,225 955,455

Cash, Government obligations, and other current assets . 5,844,386 - 129,599 220,671 643,761 683,519 719,410 1,286,009 336,414 362,354 269,053 230,046 242,663 720,887

Other investments and loans . . . . . . . . . . . . . . . . . . . . I . . . . . . . 5,564,214 - 46,020 81,014 202,374 230,514 415,703 918,152 273,178 437,573 358,936 229,399 268,209 2,103,142

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,526,198 - 192,479 342,652 1,084,159 1,373,947 1,750,160 2,460,563 622,683 707,874 486,122 432,494 719,582 2,353,48 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 5,785,965 - 93,994 174,346 549,673 681,616 921,717 1,201,912 284,843 324,371 194,916 152,320 292,106 914,161

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,279,383 - 9,422 25,338 101,712 126,671 178,097 285,245 96,406 95,041 50,543 65,283 59,542 166,083

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,306,579 - 256,879 390,891 1,444,258 2,034,389 2,833,365 5,597,039 1,472,507 1,578,125 1,214,205 970,985 1,271,498 2,242,438

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,404,560 - 43,544 78,310 258,402 344,603 423,379 810,042 211,008 219,052 171,635 93,991 211,607 538,987

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 5,604,892 - 43,758 120,099 349,526 357,085 547,514 933,181 278,559 353,276 320,164 240,691 283,547 1,777,492

Net ~orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 22,742,506 - 180,818 581,681 1,979,621 2,420,444 3,007,524 5,235,806 1,469,641 1,691,796 1,107,092 762,869 1,451,023 2,853,991

Cost of property used for investment credit . . . . . . . . . . . . 974,610 10,107 14,643 32,605 71,300 97,067 127,027 193,952 49,569 66,290 28,968 32,494 46,721 203,867

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,601,409 4,090,421 2,589,933 4,773,266 13,994,459 17,605,824 21,228,982 36,727,390 9,169,156 10,21-3,005 6,563,240 3,885,411 7,951,714 9,818,608

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,147,760 4,032,053 2,525,733 4,676,952 13,753,194 17,246,417 20,935,006 36,234,690 9,012,129 10,039,241 6,476,211 3,813,853 7,826,304 9,575,987

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.21,741,749 3,595,405 1,712,585 3,604,525 10,864,635 14,077,955 17,172,581 30,400,762 7,627,615 8,596,826 5,558,014 3,290,688 6,772,656 8,467 302 0
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,943,043 18,005 34,942 73,227 172,052 301,360 335,085 424,946 158,518 116,484 157,261 28,367 57,548 65 :248 0

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 875,127 21,588 9,062 15,792 59,196 67,617 101,877 19,-,042 52,241 59,217 42,669 38,892 48,145 166,789 -1

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 955,279 17,775 25,598 39,667 105,042 119,286 134,477 188,230 47,672 45,904 29,697 . 26,450 54,352 121 129 0

Employee benefit plaaz4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452,179 6,216 12,972 9,074 38,638 54,765 68,326 116,016 28,711 28,062 19,439 11,357 26,680 31:923 @

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,435,148 59,431 6,690 69,601 291,192 357,529 487,974 913,360 256,001 295,420 209,491 89,486 231,102 147 , 871 !~t

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,841,708 77,386 73,210 126,746 367,569 408,778 526,034 973,817 266,712 309,564 222,136 95,896 234,787 159,073 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,374,158 67,756 43,917 90,329 277,537 332,984 452,060 898,316 252,682 287,640 205,968 93,257 221,536 150 ' 176

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,509,275 33,714 10,966 23,346 81,835 117,754 190,012 433,141 128,272 146,308 104,780 47,212 115,500 76,435
CD

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 123 079 2 645 236 978 4 967 9 166 15 540 36,181 10,505 12,721 8,975 4,158 10,402 6 , 605

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,414 (~~ N N (.J (*1 4,459 1,781 3,581 1,984 950 4,986 50 587

37,031 400 179 646 1,787 3,786 5,214 8,538 2,397 2,531 1,825 949 2,873 5:906
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders except in own stock . . . . . . 530,469 15,168 15,870 16,524 46,596 41,025 51,304 110,996 24,472 38,844 49,529 14,086 35,932 70,123

Cn
00

WHOLESALE AND RETAIL TRADE : TOTAL RETAIL TRADE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,605 7,157 123,148 62,153 71,686 29,305 13,132 7,164 "9 225 so 52 34 20

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,637,929 - 2,802,482 4,474,042 11,332,188 10,125,448 8,980,833 12,954,978 3,036,969 3,458,793 2,801,495 3,488,773 5,614,535 20,567,393

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 21,813,730 - 385,643 776,147 2,251,761 2,087,481 1,991,480 3,068,260 725,214 780,965 473,507 702,040 920,452 7,650,780

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,932,647 - 921,966 1,638,621 4,214,540 4,160,893 3,759,808 4,853,029 871,813 1,026,502 817,438 883,597 1,643,647 5,140,793

Cash, Government obligations, and other current assets . 9,034,925 - 422,466 647,630 1,528,694 1,157,517 906,998 1,286,647 363,511 414,694 358,624 333,687 517,103 1,097,354

Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,303,539 - 97,028 175,039 496,521 450,520 433,466 802,634 303,351 351,794 361,832 508,056 687,970 1,635,328

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,182,515 - 1,503,628 1,819,844 4,057,833 3,158,949 2,591,989 3,810,706 972,880 1,284,764 1,183,625 1,403,938 2,559,806 6,834,55 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 14,245,067 - 801,576 882,017 1,944,611 1,48.4,420 1,226,298 1,717,523 442,577 595,812 553,812 595,840 1,120,482 2, 880, 099

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 2,933,171 - 58,292 95,075 362,015 318,154 282,658 539,821 121,532 115,043 107,258 145,683 211,043 -576,597

Accounts and notes payable3 . . . . . . . . . . . . . I . . . . . . . . . . . . .. 26,942,882 - 884,482 1,307,82,4 3,312,028 3,433,649 3,262,121 4,659,626 833,873 919,311 652,797 802,854 1,167,250 5,706,867

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,554,576 - 186,866 288,682 702,033 657,545 662,690 1,123,924 185,020 256,516 192,174 248,242 441,076 1,609,808

Mortgages, notes, and bonds payable in one year or
re . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,677,328 - 328,851 544,722 1,250,405 1,007,110 828,284 1,390,861 507,748 481,710 510,302 701,224 1,046,988 3,079,123

Net -rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,471,321 - 893,846 1,914,449 5,253,5io 4,439,604 3,829,526 5,146,661 1,332,226 1,641,273 1,284,706 1,585,135 2,802,874 8,347,509

Cost of property used for investment credit . . . . . . . . . . . . 2,375,309 1.3,120 88,508 153,699 298,463 212,630 174,749 248,066 98,133 114,610 107,400 125,337 216,845 523,747

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,433,186 1,578,522 11,414,583 13,684,808 32,554,765 29,283,404 26,576,446 38,146,534 6,690,174 8,466,978 6,988,974 8,022,983 15,356,862 40,668,153

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,504,058 1,521,989 11,279,337 13,559,151 32,100,162 28,780,146 28,096,707 37,316,056 6,459,440 8,202,118 6,788,312 7,820,588 15,113,979 38,466,073

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,669,086 1,031,447 7,176,236 8,955,860 22,810,390 21,898,979 21,912,363 29,354,160 4,572,094 5,970,282 4,982,485 5,472,741 11,102,849 25,429,200

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,585,485 32,267 250,299 254,893 511,329 367,185 314,311 421,889 94,100 128,074 104,115 140,172 229,535 737,316

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,589,087 8,893 41,310 64,302 166,565 158,372 162,918 231,451 47,044 48,399 43,298 54,423 83,827 476,285

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,512,364 19,331 151,297 168,186 354,820 263,205 207,824 318,634 69,286 95,719 81,034 103,198 191,687 488,143

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 860,401 3,470 16,170 19,458 69,749 74,778 80,274 105,579 25,379 39,256 30,504 38,755 82,689 274,340

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,851,773 28,989 8,898 275,231 798,004 626,172 604,039 815,307 175,226 245,914 196,634 209,872 386,976 1,480,51 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,746,316 73,420 242,912 407,276 971,154 739,036 669,884 885,616 201,300 257,587 199,085 214,643 398,485 1,485,918

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,836,450 67,188 120,509 268,440 740,428 589,474 5~7,286 816,698 181,774 244,207 189,547 204,020 390,990 1,465,889

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,589,534 27,088 27,418 73,831 229,454 211,292 236,460 391,613 92,308 124,991 97,813 104,308 202,919 770,03 9

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,864 1 '990 153 2 820 14 500 16 359 19 528 33,127 7,771 11,022 8,599 8,780 18,013 69,202

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . * : : : : : : : : : : : : :: 36 , 947 7 - (~i P (;J 302 564 369 1 7 1,281 34,368

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . 114,247 650 1,583 3,855 11,313 8,337 7,394 11,758 3,667 6,343 7,151 8,094 12,180 31,92 2

1,424,355 904 71,927 70,442 158,367 104,557 97,505 74,838 27,591 32,644 45,352 46,569 130,125 519,534
Distributions to stockholders except in o~ . k .

Footnotes at end of table . See text for explanatory statements and for '-Description of the Sample and Limitations of the Data ." crt



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continue d

[Mol .~~ -- ir, tho--ds rf dollars )

Total Size of total assets
act'. ve

:tsm corporation Zer- $1 ,der
$50,000 $100,0()0 $2~0,000 $500,000 $1,DOD, $5,DOO,000 $10,000,000 $45,000,000 $50,000,000 $100,000,C)DO *2~01 Ooo,,etulnz,

$ 0 under wider wider brids, wid- wider wider -ds, -der widerassets 5 000 $100, DOC) $250,000 $50c), C)OO $11000,0001 $5,000,00c) $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,xo

(1) (2) (3)
____(4) (5) (6) (7) (8) (9) (n) (11) (1~)) (13) (14)

T .,~~ATY ANT) R7,TATL MAD,, - RfTAIL TR.;J)E : BUILDIN G
MATERIALS, RkRDjAhL, ANE Fi*~W ?,~~UIPIIENT STI RES

L-- of revi-r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,283 313 7,1(1 5, 0?4 8,t!59 5,o8l 2,(99 701 33 18 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,135,323 - 194,717 385,310 1,440,934 1,759,543 1,391,616 1,222,97-7 194,536 268,704 162,133 124,853
Not,-' ar~ accounts r-eiv-1c, net . . . . . . . . . . . . . . . . . . . . . 1,970,183 - 45, 347 94,657 38G,79C 425,002 411,15C 415,808 56,12C 84,522 34,188 20,599
Inventories . . . . . . . . . . . . . : . . . . . . . . 2,910,431 - 73,926 175,505 617,994 824,480 549,616 437,70C 62,843 83,223 23,465 61,679
Cash, Gover-ent -iigations, ana other current assets . 608,626 - 24,661 41,162 151,643 146,100 118,958 79,851 15,571 14,935 12, 058 3,687
n~hcr invest-its b .d 1-1. . . . . . . . . . . . . . . . . . . . . 11 . . . . 348,945 5,723 5,756 44,711 49,493 57,378 82,235 23,326 37,503 41,812 1,008
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,957,098 69,145 109,268 392,196 472,144 380,786 312,110 3?,229 77,479 52,037 54,704

Less : Accumulated depreciatio : .. . . . . . . . . . . . . . . . . . . . . . 999,491 44,037 59,834 204,129 240,578 194,039 168,309 16,510 42,717 7,645 21,693

Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . 227,850 5,624 8,952 39,088 53,947 49,331 44,549 8,57C 10, 112 3, 1'1(, 4,5C1
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,370,082 68,642 115,288 424,292 608,791 517,474 421,832 64,551 70,118 48,781 30,313
Other current liabilities . . . . . . . . . . . :--- . . . . . . .

. 346,339 10,328 16,459 65,711 75,355 69,952 65,049 10,305 16,321 6,172 10,687
MortE!ages, notes, aud bonds pa~!ablb ir- or.e Z~car or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693,884 23,425 34,300 136,521 159,688 116,204 106,764 23,734 31,877 37,159 24,212

Net . .rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,414,742 53,169 195,880 740,326 839,772 647,278 582,044 91,409 1-38,526 66,699 59,639
Cost of property used f_r ibvestment credit . . . . . . . . . . . . 121,254 646 1,71-3 5,122 20,934 27,681 28,616 21,016 2,915 5,847 3,762 3,002

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,423,045 30,506 545,242 921,736 3,068,997 3,494,203 2,821,623 2,375,672 362,316 353,077 134,073 325,600
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,128,693 27,285 538,400 913,010 3,016,356 3,418,775 2,756,981 2,322,863 350,147 332,588 127,493 324,795
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,743,313 21,751 378,263 647,342 2,236,556 2,629,756 2,153,105 1,816,176 273,433 242,768 91,387 252,776
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,345 770 9,805 16,694 52,300 49,700 38,153 33,024 4,744 5,681 2,371 4,103
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,629 2,392 5 253 16 590 19 899 17 523 17,699 3,925 5,217 3,105 1,619
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,732 6 338 9 :134 31,777 36,778 29,657 23 ' 186 2 937 5,168 2,653 3,204
Employee benefit plaaS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,502 235 (.~ 778 5,899 7,969 11,206 10,145 (~j 2,547 - 336 1,766

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,982 -238 -4,1.74 16,207 66, 504 102,967 92,498 82,438 14,024 17,231 - -1,128 15,35 3
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 477,697 N 10,392 24,826 86,549 114,127 104,449 86,976 14,056 17,231 - 1,985 15,353 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,020 1,050 5,126 15,126 68,598 71,C15 76,068 79,528 13,603 15,673 - 92C 15, 3 L3 :3

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 139,495 412 1 117 3,912 19,408 24,193 30,376 37,745 6,?03 7,263 - 255 8,089 M5 CDSurcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 668 37 96 1 037 1 703 2,562 3 241 589 646 23 734
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - (.~ (~j - - (.) - - - - C
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,481 39 160 449 874 1,271 836 161 403 1,39 149
Distributions to stockholders except in ovu stock . . . . .. 78,718 N N 4,676 11,307 23,381 17,337 5,947 1,267 1,8341 265 4,667 ?A

6-

~'HC,LESALE AND FITAIL TRADE : RETAIL TbALE :
GENERAL ?&RCMJEISE STLRSS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,615 396 4,865 3,007 4.,110 1,920 1,152 926 103 56 29 19 16 16

Total assets . . . . . . . . . . . :****"'*""*"******"",*"** 29,212,618 - 102,936 224,092 661,168 672,577 811,654 1,925,832 717,464 826,274 999,882 1,371,096 2,633,869 18,265,754
Notes and c.-A. ec- . . . c, net . . . . . . . . . . . . . . . . . . . . . 10,033,129 - L3, 174 40,877 ic-1, 34 1 9-1,838 14 .3,43;~ 463,9.~q i./b, 2b~ 194, 847 223,729 428,113 593,048 ?,550,506
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,904,824 - 51,558 94,854 270,198 274,433 347,565 714,755 239,803 290,923 310,401 345,941 694,332 4,270,061
Cash, Government obligations, and other current assets . 2,007,710 - 13 640 31,902 96,820 106,125 110,903 214,329 105,388 88,511 103,417 82,659 151,147 902,869
Other investments and loars' . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,438,362 - (~l 7,724 25,666 42,014 49_540 122,525 55,814 60,428 11-5,441 150,868 364,259 1,44C,854
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,466,969 - 35,896 91,426 276,015 247,787 270,831 640,919 225,458 275,079 402,626 497,355 1,107,895 5,395,682

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 4,157,087 - 18,764 53,632 143,785 129, 122 1 .38,293 320,762 117,951 138,147 201,032 222,110 456,8?7 2,216,612

Other capital assets less rese-S2 . . . . . . . . . . . . . . . . . . . . 888,710 - 1,178 5,185 10,410 13,333 13,394 48,873 21,791 34,397 28,326 64,345 124,047 523,431
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,805,105 - 41,389 65,786 171,325 153,912 204,801 557,256 182,884 186,306 213,067 317,745 477,480 5,233,154
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,287,981 - 7,689 17,078 51,987 64,434 86,788 170,214 54,882 67,042 73,997 103,980 214,110 1,375,780
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,459,350 - 6,205 17,957 58,899 75,633 64,214 172, US 63,626 107,653 197,563 272,941 416,654 2,985,887
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,340,51-3 - 32,899 101,212 334,450 331,920 413,575 926,454 329,166 423,656 461,485 605,156 1,451,336 6,929,204
Cost of property used for investment credit . . . . . . . . . . . . 735,417 641 2,442 7,536 30,869 17,577 29,791 61,906 51,595 20,364 35,254 34,641 73,348 369,453

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P0,984,230 228~956 323,584 611,258 1,585,454 1,732,085 2,165,362 4,421,576 1,379,827 1,738,1)45 1,836,382 2,267,133 4,162,634 28, 531, C 34
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,194,252 224,960 318,792 603,947 1,559,760 1,702,204 2,126,275 4,288,193 1,321,811 1,688,6 .34 1,781,421 2,165,257 4,064,374 26,348,624
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,153,64.5 149,309 201,629 390,221 1,021,235 1,155,403 1,367,227 2,901,273 836,992 1,107,639 1,183,139 1,384,865 2,489,545 15,965,168
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,053,500 5,302 5,369 12,061 29,642 30,661 32,969 70,842 24,272 34,481 31,633 49,250 108,565 616,453
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 636,394 1,488 1,387 3,141 7,239 6,582 8,738 22,656 9,823 11,316 16,931 26,368 50,813 469,912
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673,227 2,843 4 514 9,287 31,021 23,883 24,172 54,900 15,817 16,835 24,555 30,147 75,355 359,898
Employee benefit plans4_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,631 643 (~~ 1,351 3,311 5,090 9,521 12,995 4,640 6,175 7,755 8,527 22,193 181,036
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,11-4,900 11,440 1,879 14,819 59,365 76,043 83,070 173oO46 41,779 72,727 57,847 80,924 188,717 1,252,244

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,190,910 U, 310 11,630 21,726 73,63? 80,466 90,089 182,094 51,199 74,131 58,346 81,221 196,410 1,257,651
Income subjcet to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,093,055 11,683 5,990 14,217 62,388 68,694 83,361 167,419 48,502 69,098 55,490 74,537 194,019 1,237,667
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,228 5,771 1,349 4,085 20,863 Z7,419 38,419 83,402 25oOG8 35,799 28,804 38,863 100,802 649,644

Surcharge . . . . . . . . . . . . . . . . . . . . . . . 93,441 514 32 135 1,463 2,308 3,247 7 186 2,199 3,190 2,596 3,218 9,067 58,286
Foreign tax credit . . . . . . . . . . . . . . .. 572 - - - - - - (~j 562 - - 5 30 33,975
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,252 31 (5) 292 1,437 552 1,540 2,999 1,038 1,080 1,967 2,147 4,649 21,520
Distributions to stockholders except in oun t.e 597,7701 N N I I I I I I

I
4,422 13,548 11,350 5,975 17,975 5,2101 9,8671 12,7341 16,9561 46,696 432,935

Footnotes at end of tab- See text f- -pl-Wzy sLaL-L~ and for "Description of the Sample and Umtations or the lieta .11



ACTIVE CORPORATION RETURN S

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Total Size of total assets

active
Ma,ior industry, item corporation Zero $1 under $50,000 $loo,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

returns und r under -der -der urider -der -der -der under "der
assets $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (BY (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
FOOD STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . 22,577 394 9,973 4,054 4,724 1,853 1,000 443 48 43 17 13 11 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,084,315 - 202,665 296,205 758,687 637,826 666,691 804,923 325,240 626,086 617,733 865,627 1,9el,013 2,301,639

Notes and accounts receivable, net . . . . . . . 712,655 - 12,288 36,221 64,539 60,509 79,807 72,082 28,558 42,730 34,674 55,099 125,874 100,274

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,268,182 - 51,534 86,134 219,11.5 158,674 179,775 201,278 115,169 218,266 211,676 290,421 666,408 870,732

Cash, Goverment obligations ' and
other current assets . 1,284,298 - 26,406 49,856 121,3017 96,335 114,481 135,512 41,795 93,480 74,440 97,373 238,828 194,485

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . .. 806,180 - 7,273 16,932 53,779 38,246 55,193 59,295 19,338 40,399 56,150 78,118 186,983 194,474

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,058,144 - 174,417 179,058 463,288 381,816 349,078 473,370 189,705 372,914 386,618 497,909 1,151,100 1,438,87 1

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 2,837,275 - 91,873 91,239 222,802 176,478 165,747 213,727 87,660 174,117 185,434 232,381 532,330 663,487

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 351,698 - 3,823 6,865 29,544 29,239 16,179 45,708 10,547 16,163 26,985 43,116 70,363 53,166

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,523,350 - 63,115 84,746 223,059 202,697 169,069 223,377 97,121 168,719 164,463 219,540 433,731 473,713

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 821,193 - 13,118 18,693 51,626 44,629 47,296 63,429 26,640 51,542 41,535 60,319 168,138 234,028

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,366,689 - 28,001 63,951 M,450 81,247 81,567 139,871 51,988 85,849 69,728 124,430 403,371 93,236

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,927,096 - 68,416 99,592 291,344 276,206 338,649 350,379 1.39,706 301,821 291,578 422,290 928,810 1,418,305

Cost of property used for investment credit . . . . . . . . . . .. 577,075 9,775 1?,628 38,113 36,721 24, 112 34,102 19,333 36,261 36,650 46,310 123,177 154, 294

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,440,773 307,859 1,283,800 1,855,313 4,518,384 3,830,805 3,613,092 4,340,529 1,838,849 3,438,893 3,075,572 3,845,255 9,355,303 12,137,119

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,044,617 283,054 1,273,454 1,845,634 4,485,641 3,808,676 3,584,955 4,304,181 1,817,281 3,392,294 3,038,946 3,816,920 9,276,132 12,117,449

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,968,8/7 225,885 937,733 1,449,862 3,601,449 3,058,238 2,890,116 3,443,684 1,478,730 2,732,478 2,438,965 2,955,954 7,291,721 9,464,03 2

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544,374 3,466 19,742 21,470 43,994 34,400 31,044 43,596 14,162 34,692 28,891 50,300 99,754 118,863 C)

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,739 424 3,449 4,373 11, 867 8,723 7,934 U, 544 3,048 6,573 8,592 8,227 22,612 8 373
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 515 778 2 611 17,056 16,192 39,349 32,576 26,132 39,711 15,504 31,883 30,810 40,515 95,194 128 :245

Employee benefit planS4 . . . . . . . . . . . . .. 2'039 944 2,661 6,300 7,414 8,848 14,222 7,213 14,195 9,421 20,462 46,326 93,304
0

. . . . . . . . . . . . . . . . .. 23 @

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 821,732 19,011 3,765 14,883 37,451 32,648 78,267 59,857 27,340 53,103 47,532 79,792 139,816 228,267 Olt

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 916,263 23,303 12,728 28,808 60,716 53,129 82,621 68,167 30,959 55,195 47,662 81,0`76 143,632 228 ' 267 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835,066 22,217 6,649 16,812 47,168 46,055 50,699 64,375 30,869 54,520 46,425 80,489 140,566 228,222

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 403 667 6 680 1 164 4,720 14,574 17,350 22,883 31,336 15,901 28,301 24,286 42,224 73,853 120 395

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,203 M 235 835 1,340 1,801 2,556 1,288 2,390 2,089 3,828 6,691 10:916

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 091 - - - - - - - 1 - - 697 393

N 147 96 1,697 1 813 1 154 1,782 1,112 2,172 2,983 2,967 5,71 5Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 32,076 10,402

Distributions to stockholders except in own stock . . . . . . 234,748 N 6,163 12,719 21780 6,152 866 5,309 11,582 15,552 63,660 86,599

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
00

AUTOMOTIVE DEALERS AND GASOLINE SERVICE STATIONS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,324 1,041 14,090 6,940 12,859 8,584 4,769 2,973 43 24 1 - - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,800,205 - 306,532 499,223 2,130,477 3,012,876 3,308,100 4,878,860 282,085 354,699 27,353 - - -

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,613,604 - 53,354 105,866 361,885 481,197 493,372 906,051 76,094 133,368 2,417 - - -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,282,535 - 108,595 194,916 1,030,554 1,593,689 1,825,329 2,347,090 .87,642 92,321 2,399 - - -

Cash, Government obligations, and other current assets . 1,300,727 - 53,185 64,238 242,726 300,958 251,818 337,037 25,242 23,065 2,458 - - -

Other investments and loanal . . . . . . . . . . . . . . . . . . . . . . . . . .. 517,900 - 11,528 26,216 60,570 88,981 89,626 184,048 22,984 25,512 8,435 - - -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,589,658 - 113,871 149,798 564,056 691,818 727,177 1,174,719 60,470 101,043 6,706 - - -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 1,538,153 - 59,425 69,119 273,983 305,769 314,441 449,765 21,538 42,388 1,725 - - -

Other capital assets less reserves. . . . . . . . . . . . . . . . . . . . . 634,884 - 10,425 14,038 86,679 92,947 126,885 261,408 19,034 17,790 5,678 - - -

Accoiu~ts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,554,133 - 108,653 169,082 839,117 1,302,676 1,599,335 2,29lo647 112,867 124,738 6,018 - - -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 975,077 - 22,256 28,717 124,537 202,162 223,219 316,751 16,963 39,355 1,117 - - -
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,510,041 - 32,261 60,646 194,207 283,397 314,178 523,007 35,582 61,ow 5,754 - - -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,111,384 - 82,685 199,295 831,204 1,070,961 1,087,977 1,603,405 104,750 119,520 11,587 - - -

Cost of property used for investment credit . . . . . . . . . . . . 200,208 N 6,360 9,383 32,467 47,829 40,181 51,015 3,335 7,827 144 - - -

Total receipts . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,424,174 222,413 1,940,143 1,755,932 8,225,969 11,556,71-3 14,034,658 19,361,364 652,021 655,011 19,950 - - -

Business receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,712,594 219,251 1,918,117 1,736,094 8,134,791 11,421,075 13,880,279 19,112,639 632,971 638,608 18,759 - - -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,617,6Z? 188,281 1,446,409 1,339,575 6,729,031 9,641,266 11,849,415 16,399,879 519,931 489o663 14,177 - - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 493,951 1,901 25,560 24,455 89,377 95,604 102,185 139,700 6,840 7,787 542 - - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376,044 1,654 7,946 10,511 51,11-1 73,852 91,364 123,474 7,153 7,802 977

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326 ' 397 1 193 12,314 13,668 48,181 62,977 62,822 110,473 5,843 8,632 294

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 93,185 (~~ 5,198 1,949 9,216 16,268 21,357 34,911 1,154 3,085 36

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 697,180 -6,162 152 17,348 116,710 137,413 156,052 242,249 14,754 17,997 667

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 852,408 2,930 32,274 39,174 142,706 164,823 171,238 262,230 16,717 19,649 667

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 714,290 2,444 16,575 28,260 101,773 136,521 149,496 244,393 15,309 19,038 481

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 279,223 1,036 3,888 7,942 30,218 45,928 59,109 113,428 7,777 9,865 132

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 179 75 1 257 1,821 3,579 4 965 9,938 646 885 12

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . ( .i - - - - - (-i - - - - - - -

Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . .
.

. .
. 7,991 N 49 164 1,121 1,682 1,619 2,503 ISO 536 21

Distributions to stockholders except in own stock .

. . . . .

95,276 N 12,270 3,814 24,184 14,343 17,915 15,734 N 1,748 -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
Wt~
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Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

rm-<~ anounto ir, th-s-dF of dollars )

Total Size of total assets
active

corporatiou, $1 . .de, $50,000 $100,000 $250, $5OO'oOO $1,000,000 $5,000,000 $10,000,000 $25,DOOjoOO $50,000,000 $100,000,000 $x50,000,000

'st"'- assets $50,000 $_d'r under -do, under under under under ~nder .do, ~d-
10c, Coo $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,DOO $100,000,000 $250,000,000 m0r,

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (n) (12) (13) (14)

AN~, fl_IV.11, TRADE : 'L~~i L
P,NE CCL.SS .H Y

of .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,43C 911 10,929 10,356 8,478 2,408 748 523 37 28 6 6 - -

T-ai -ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,087,269 - 297,947 744,359 1,291,158 813,059 502,423 1,067,096 276,637 461,?95 212,536 420,859 - -
!:",z and net . . . . . . . . . . . . . . . . . . . . . 1,292,751 - 35,326 120,089 271,123 197,088 140,164 275,516 68,869 93,673 12,659 78,244 - -
Il ver-riec . . . . . . . . . . . . . : . . . . ***"***"*'* . . . . . . -* . . . 2,414,284 - 165,449 379,461 587,130 328,81-5 212,502 368,659 65,985 132,051 45,161 129,051 - -
--h, -vcnmc, .t ' and other current .-to . 890,392 - 42,974 114,465 201,331 128,566 48,001 138,051 36,933 88,603 63,787 27,681 - -
"h- in-st-n, and 1-s . . . . . . . . . . . . . . . . . . . . . I . . . . . . 561,493 - 6,21.0 32,789 82,173 47,399 29,453 101,338 36,672 82,682 43,603 99,174 - -
Dtp-~abl, assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405,734 - 76,883 168,197 255,046 180,857 120,740 280,219 70,176 107,797 54,988 90,831 - -
L-c : Accumulated beprociatio: . . . . . . . . . . . . . . . . . . . . . . . 731,689 - 40,671 91,206 140,381 96,567 65, 001 152,379 36,406 56,615 17,691 34,772 - -

Otnei capital assets i- rescrves . . . . . . . . 62,584 - 2,7.56 3, 8W 5,133 8,313 4,()'/6 9,351 ?,686 4,129 1,789 14,951 - -
3Acc-to and notes payarle . . . . . . . . . . . . . . . 1,580,104 - 108,626 174,403 307,339 225,125 111,066 303,442 50,187 153,252 55,524 91,140 - -

Other current l4aL~litier . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461,451 - 14,452 53,189 89,358 63,264 41,230 114,090 14,655 25,649 10,999 34,565 - -
Moitk,ageb, notes, w .d sords pa,-lc n ons ;ear -
-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,191 - 23,143 44,534 64,152 36,761 42,00C 97,851 81,548 47,304 42,398 74,500 - -

Nei worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,181,660 - 109,576 406,077 769,695 448,323 294,246 503, Z76 113,527 218,518 100,459 217,963 - -
Cost of property used 1- inv-t.ent credit . . . . . . . . . . . . 98,751 4,415 15,441 14,501 9,908 7,395 17,278 3,703 9,271 5,137 10,651 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,771,426 172,227 832,811 1,922,873 3,122,184 1,881,423 1,060,226 2,1?5,144 455,322 836,195 548,173 764,848 - -
B,sirc- receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,446,845 163,051 822,934 1,909,213 3,075,144 1,949,294 1,037,411 2,099,637 429,908 802,182 514,880 743,191 - -
Cost of eales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,603,093 114,740 523,623 1,212,872 1,931,333 1,182,494 623,026 1,293,636 267,319 537,021 429,646 487,383 - - 0
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,904 3,562 15,120 30,820 51,239 32,061 15,417 41,562 7,206 1.3,783 5,409 1.5,725 - - 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,523 681 2,942 6,277 9,228 5,903 2,987 12,970 2,499 4,872 3,647 5,517 - -
Dep-siatio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,663 1,581 7,239 16,261 23,215 14,361 10,713 19,990 3,960 6,635 3,970 7,738 - -
Employee benefit pl ., .4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,074 455 644 2,815 8,920 8,601 6,270 10,839 2,024 3,528 1,178 2,800 - -

Net ,.eo.s (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 548,899 3,724 5,057 80,528 153,118 86,055 55,038 78,889 16,900 24,4Z7 14,461 30,702 - -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 618,263 9,108 28,798 94,483 162,262 89,468 55,618 88,724 19,325 25,237 14,461 30,779 - 0

Income '_~'jcet to t- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,398 8,337 15,739 71,165 130,364 71,692 54,580 85,064 11,884 21,297 10,895 30,381 - =
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,969 3,658 4,039 21,229 45,286 28,013 24,678 41,529 6,054 10,857 5,736 13,890 -

CDSurcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,297 315 81 1 173 3 355 2 228 1,987 3 224 494 982 520 939 -
Foreigr. tax credit . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 - - - (~~ - 1 - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,672 133 362 504 634 390 922 179 635 327 532 -
Distributions to stockholders except in own stock . . . . . . 11C,241 7,346 14,733 29,587 21,210 11,874 6,337 6,025 5, 8C14 -

!i,L1oS,'._L- ~D PITAIL IFADL : PZTAIL TRA:~~ : FUEIITU_,~_
~,W' FU_RNISHI1!3S . AIIE h~~UIFNEIJT SP-RE S

Nunrer of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,099 354 9,816 5,976 7,924 3,130 1,333 504 39 17 4 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5'716';~~72 - 225,723 431,689 1,265,035 1,103,949 918,193 952,213 293,889 257,866 160,080 107,735
Notes - acco,nts receivaoic, net . . . . . . . . . . . . . . . . . . . . . 2,121,42.3 - 53,187 113,566 400,118 374,505 380,498 425,653 149,147 121,91.2 81,265 20,972
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,537 - 91,150 194,759 519,541 404,351 283,405 277,826 66,472 61,979 35,935 15,119 -
Cash, Government obligations, and other current assets . 602,375 - 36,068 46,744 145,61.3 112,401 91,154 71,396 18 037 21 300 9,949 49,713 -
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,320 - 9,636 9,259 33,461 40,856 55,536 61,275 (~~ 30'445 21,801 15,604 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029,456 - 53,702 93,369 227,469 241,800 142,905 138,205 75,205 29,949 18,938 7,914 -

Less : Accumulated depreaiation . . . . . . . . . . . . . . . . . . . . . . 499,512 - 29,896 45,924 110,059 1.16,089 66,977 67,344 33,676 15,030 10,650 3,867 -

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 122,4W - 1,142 6,107 21,970 26,588 21,156 32,228 7,802 3,687 1,574 243 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,798,514 - 86,614 165,18? 400,180 356,585 266,778 305,001 111,202 66,430 27,401 13,136 - -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,070 - 14,107 22,317 70,104 71,447 61,717 60,402 8,171 17,868 14,137 7,800 - -
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 527,797 - 14,021 35,962 86,090 101,973 75,582 90,375 50,700 33,656 7,329 32,109 - -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,452,456 - 77,436 167,873 597,197 478,"3 416,205 384,351 94,007 103,918 98,250 34,776 - -
Cost of property used for investment credit . . . . . . . . . . . . 58,350 4,087 4,403 14,888 10,348 6,399 9,106 2,533 1,910 1,302 1,243 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,652,114 153,559 832,654 1,210,756 2,962,52? 2,187,140 1,641,245 1,618,323 468 .083 279,870 221,116 76,341 - -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,231,259 151,432 820,485 1,199,562 2,902,512 2,111,432 1,564,625 1,512,025 443,322 252,433 197,882 75,549 - -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,421,142 99,360 537,875 787,648 1,961,698 1,445,958 1,016,812 1,001,746 240,331 148,009 120,955 60,750 - -
Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190 '245 2 467 14,078 20,015 46,387 33,554 28,594 22,833 6,879 7,017 7,746 675 - -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,875 3,250 5,599 15, Z76 14,212 15,309 15,650 8,361 3,422 1,150 1,319 - -
D~prcciati-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 ' 123 1 117 7,305 9,986 23,620 19,547 10,293 10 ' 131 6 143 1,868 1,420 693 - -
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,735 (-~ 1,266 1,472 6,992 10,844 8,769 51712 (;~ 1,417 1,826 303 - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279 401 4 095 3,265 19,831 83,544 39,335 39,634 55,059 5,710 11,473 16,023 432 - -

'let income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,389 22,843 29,112 103,160 59,173 48,389 57,977 8,222 11,473 16,023 432 - -
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,790 8,494 16,586 65,080 51,937 43,341 52,268 6,354 11,220 15,954 231 - -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,"1 N 1 1 933 4 154 17,986 16,837 17,393 24,744 3,126 5,719 8,082 3.14 - -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,321 928 1,238 1,485 1 972 239 509 735 10 - -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . .. 36 - - - 28 - 1 - -
Inves cut ~r~dit . . . . . . . . . . . . . . . . . . . . . . . . . . . 446 117 204 165 186 328 81 11.3 71 36N (5)

11,037 2,858 Z7,687 6,825 8,091 3,387 1,630 2,233Distributions to stockholders except in own ck . 64,955 N N

Fvot,~Qt- at e,,~ of 3,e Lo.~ f- e.pl-L-y -atemen- and for "Description of the ~ampie ana Limitaiions, of ine Daza .~-



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(Money amo=ts in thousands of dollars )

Total Size of total assets
active

Major industry, item corporation Zero $1 =der $50,000 1 $100,ODO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,ODO $100,000,000 $250,000,000
returns assets $50,000 $=der under =der -der under =der -der -der under -der

JOG 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,ODO $25,000,000 $50,000,000 $100,000,ODO $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE : EATING
AND DRINKING PLACES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 58,289 1,838 35,199 10,496 8,157 lo741 530 262 33 is 9 5 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,365,305 - 727,548 725,731 1,258,328 569,829 374,368 494,422 226,155 303,012 287,009 295,176 103,727 -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 604,063 - 45,403 54,848 124,794 56,994 72,322 58,547 15,165 55o903 36,415 58,182 25,490 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 316,743 - 61,489 42,052 58,529 25,898 21,433 25,539 5,164 l8o223 20,815 34,938 2,663 -
Cash, Government obligations, and other current assets . 841,523 - 117,088 129,574 211,970 77,440 42,092 77,058 65,194 34,991 42,358 40,710 3,048 -
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 454,4% - 23,829 29,555 76,859 65,509 30,249 62,164 17,245 25,049 23,746 56,542 43,749 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,053,034 - 689o658 612,788 1,019,269 415,287 257,381 357,288 110,573 214,402 216,329 116,660 43,399 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,687,380 - 341,333 253,837 422oO15 164,725 91,466 144,104 38,280 85ol62 92,395 34,865 19,198 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 360,461 - 23,112 35,809 96,464 58,509 27,890 35,060 20,311 21,599 36,035 5,216 456 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,122,178 - 178,472 173,234 271,520 1100593 96,470 92,574 22,119 44,708 56,896 59,542 16,05 0
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422,179 - 60,505 54,604 101,835 44,680 43,036 33,103 10,536 18,114 21,903 27,304 6,559 -
Mortgages, notes, and bonds payable in one year or
M re . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,219,132 - 129,074 163,355 323,425 132,394 72,456 114,483 103,716 64,284 44,661 66,361 4,923 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . . 2,019,624 - 199,122 2.47,209 449,887 239,834 135,689 197,759 79,878 159,239 119,538 138,773 52,696 -
Cost of property used for investment credit . . . . . . . . . . . . 323,738 4,157 46,648 56,891 80,826 27,642 17,830 22,533 3,774 22,475 19,253 20,287 1,422 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,108,754 292,120 20949,391 201230065 3,035,291 1,179,634 880,313 7740240 217,536 491,760 433,565 643,156 88,683 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,760,818 284,573 2,911,832 2,0990693 2,993,826 1,138,022 851,051 719,754 197,541 453,903 410,983 617,006 82,644 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 50842,817 114,196 1,373,399 9140311 1,293,376 520,047 364,009 351,794 98,536 244,649 2190425 319,385 29,690 - 0
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4360862 12,180 108,671 710297 96,180 350877 26,840 240276 8,489 15,627 17,308 16,696 3,421 - 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,286 3,038 12,166 130922 26,020 11,250 8,593 8,916 3,476 4,065 3,208 3,714 918 -1
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 341,802 7,842 68,329 55,451 81,872 32,083 200314 26, CF75 6,372 17,678 11,897 11,567 2,322 'a

4 0
Employee benefit plans . . . . . . . . . . . . . . . . . . . 45,215 3,166 3,452 11,083 5,497 30588 4,100 919 4,227 4,412 4,100 - @
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,176 -4,999 -10,058 43,251 88,198 35,703 28,515 27,389 8,826 18,372 20,319 12,519 8,14 1

Net in.o.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 456,053 8,848 63,404 74,479 117,591 43,949 37,338 35,156 11,798 20,6a9 22,141 12,519 8,141
Income subject to tax . . . . . . . . . . . . . . . . . . . . 354,441 7,669 31,362 48,893 90,134 36,480 35,888 31,419 11,000 20,217 21,611 12,244 7,524
Income tax, total . . . . . . . . . . . . . . . . . . . . . . .. 132,697 3,575 70269 13,854 27,779 13,362 16,744 14,832 5,251 9,781 10,473 6,242 3,535
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,365 319 39 604 1,827 1 046 1,292 1 235 395 863 869 555 321

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 349 4 - - 204 - 1 105
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 773 1, 0`72 1,785 3,599 1,354 338 1,082 231 865 1,259 1,887 106
Distributions to stockholders except in o~ stock . . . . . . 75,259 180394 17,383 14,984 1,789 3,689 503 1,779 1,629 2,323 -

~,qiOLESALE AND RETAIL TRADE : RETAIL TRADE : 00
MISCELLANEOUS RETAIL STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 72,988 1,910 31,175 16,250 16,575 4,588 1,501 832 113 21 14 4 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,236,022 - 754,414 1,167,433 2,526,381 1,555,889 1,007,788 1,608,655 720,963 360,357 496,922 266,147 771,D73 -
Notes and accounts receivable, net . . . . . : . . . . . . . . . . . . 2,465,922 - 126,%4 210,023 541,171 394,348 270,735 450,644 152,996 54,010 82,348 27,242 155,441 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,8850111 - 318,265 470,940 912,479 550,553 340,183 480,182 228,735 129,516 191,031 44,662 218,565 -
Cash, Government obligations, and other current assets . 1,499,274 - 108,444 169,689 357,284 189,592 129,591 233,413 55,351 49,BD9 62,215 23,493 120,393 -
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 891,843 - 29,600 46,808 119,302 78,022 66,491 129,754 121,525 49,776 92,656 65,938 91,971 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,622,422 - 290,056 415,940 860,494 527,440 343,091 433,876 204,064 106,101 970420 141,232 202,708 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,794,480 - 175,577 217,226 427,457 255,092 190,334 201,133 90,556 41,636 44,885 60,200 90,394 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 284,487 - 10,232 14,319 72,727 35,278 23,147 62,644 250791 7,166 6,871 14,636 11,676 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,189,416 - 228,971 360,098 675,196 473,470 297,128 464,497 192,942 105,040 129,428 52,970 209,676 -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 892,286 - 44,411 77,625 146,875 91,574 89,452 300,886 42,668 200625 28,486 8,102 41,582 -

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,346,244 - 720721 124,017 263,661 136,017 62,083 146,392 76,854 50, 078 122,869 93,724 197,828 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . 5,023,846 - 270,543 497,311 1,239,4017 754,145 495,9(Y7 598,993 379,785 176,075 201,809 99,478 310,393 -
Cost of property used for investment credit . . . . . . . . . . . . 260,516 2,228 13,068 37,295 65,865 .34,924 20,425 31,112 10,945 10,655 9,660 8,44- 15,896 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,628,670 170,882 2,706,958 3,283,875 6,035,959 3,431,401 2,359,927 3,079,686 1,316,220 673,227 854,216 297,677 1,424,642 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,984,980 168,373 2,675,323 3,252,008 5,932,132 3,330,668 2,295,130 2,956,764 1,266,459 641,476 825,441 2750172 1,366,034 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,318,602 117,925 1,777,305 2,214,029 4,035,712 2,265,817 1,648,653 2,145,972 856,822 468,055 576,178 173,017 1,039,117 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4170304 2,619 51,954 58,081 102,210 55,328 39,109 46,056 21,508 9,006 12,586 5,155 13,692 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,597 674 7,7178 15,226 29,234 17,951 10,470 18,542 8,759 5,132 8,793 6,173 7,865 -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2%,642 1,244 28,202 39,207 75,785 41,000 23,721 34,168 12,710 70020 8,088 9,885 150612 -
Employee benefit pla~S4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,020 387 4,049 4,980 18,028 130095 10,715 12,655 7,522 4,082 5,876 2,227 12,404 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 714,503 2,118 9,712 68,364 193,114 116,008 70,965 96,380 450893 30,594 39,785 6,631 34,949 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . 871,333 8,583 60,843 94,668 224,533 1330901 80,142 104,292 49,024 33,982 39,785 6,631 34,949 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689,390 8,463 30,574 57,381 174,923 10,7,090 63,853 92,232 44,253 33,144 38,691 5,218 33,568 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,814 3,603 6,659 14,035 53,340 38,190 26,856 440597 22,488 17,386 200300 2,720 16,64 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,390 291 (1) 320 3,234 2,917 2,189 3,775 1,921 1,557 1,778 208 1,200
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . .. 478 - - 2 14 - - 449
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. 10, 556 34 182 879 2,302 1,263 896 1,306 685 539 523 386 1,561

Distributions to stockholders except in own . k . . . . . . 167,388 4,809 150658 16,393 24,351 22,879 21,247 10,180 15,811, 4,140 11,149 5,669 15,102

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data.?' to



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total si~s of total assets
activ e

~t- corporation Ze- $1 ~ 'd-
$50,000 $100,000 $2 50, ODO $500,000 $1, 000, 000 $5,000,000 $10,000,000 $25,000,000 $50,ODO,000 $100, 000, DOO *,,,O,0D0,DO0

,.t,rn, under under under under under under ~nder ander "de, nder
assets $50,000 $100, " $Z 501 DOO $500,000 $1,000,DOC $5,000,000 $10,000,000 $25,000,000 $~0,000000 $100,000,000 $~,0,000,00 0

(1) (2) (3) (4) (5) (7) (9) (10) (11) (1,) (13) (14)

WHOLESALE AND RETAIL TRADE NOT ALLDCARLE

'i of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,265 N 1,132 668 1,345 52C 349 164

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,099,224 - 24,296 41,368 230,659 1'?9,082 252,D41 3CI,032 10,547 34,522 - - -

Nst~ _, and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 312,119 - 6,036 9,701 59,114 43,778 65,404 104,148 N 3,833 15,178 - - -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,675 - 7,742 20,276 86,287 66,679 90,692 95 , 325 N 4,165 7,932 - - -

C-h, -d 3thr c-rr-t sssts . '-11,178 - 4 530 6 ' 099 28,571 16,652 24, 10C 24,308 f, *) 1,277 2,232 - - -

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,117 - (*; 2,980 8,259 5,103 19,7C2 23 , 074 N 15 189 - - -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,754 - 7,653 12,644 74,565 62,988 88,186 87,983 N 3,632 8,442 - - -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 170,361 3,080 6,941 33,760 27 , 199 47,052 47,494 N 2,641 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 25,664 (.) N 5,868 4,505 3,900 9,189 N 124 -

Ascounts and notes payabl .3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357,714 7,319 16,268 55,270 68,605 81,597 112,126 N 1,348 10,366 - - -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,722 826 2,321 12,969 9,835 16,916 19,206 1,183 3,928 - - -

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,092 - N 6,832 16,818 17,183 N 25 356 N 724 5,490 - - -

Net -rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 517,190 - 9 185 17 956 126,145 75,296 121,050 135:031 7,268 14,356 - - -
24,140 - JCost of property used f,,r investment credit . . . . . . . . . . .. 5,308 3,852 3,508 7,825 N 25 1,213 - - -

Total rcecipt~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,004,693 98,469 158,110 618,179 511,749 ?42,413 714,958 21,724 69,342 - - -

Business receipts . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,963,922 - 97,896 157, 230 611,458 505,648 736,417 697,744 21,415 66,774 - - -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,276,946 - 61,868 118,922 465,226 378,027 566,193 559 , 975 N 14,609 53,930 - - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,102 N 2,078 1,985 7,728 6,958 8,475 81563 N 267 4,393 - - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,537 - 28 521 1,899 2,443 3,792 4 854 47 588 - - -

1 05 6Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,148 - 1 521 7,159 5,901 5,937 71068 N 204 737 - - -

Employee benefit pl_s4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,826 - (~~ 1,481 1,681 3,670 2,687 N 23 60 - - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 , 226 456 3,239 15,822 4,072 14,977 18 1 014 (-) 1,567 3,042 - - -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,917 N 2~038 3 801 16,471 7,259 15,523 19,179 N 1,567 3,042 - - - 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,272 31348 14, 622 7,259 15,140 17,849 1,567 3,041 - - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 , 199 820 31877 2,052 6,154 8,25C 820 1,59C, - - -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11821 (5) 206 147 489 645 75 145 - - - CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 - - - - - - 31 - - -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 190 254 21, 187 393 1 75 - - -
Distributions to stockholders except in own stock . . . . .. 5,961 N N N 1,935 N 148 664 - - -

TOTAL FIUME, IRSURANCE, AND REAL ESTATE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . 407,199 15,272 133,831 66,524 83,589 43,027 24,335 24,174 5,395 6,115 2,404 1,207 762 564

T,tsl 9 . ..t- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,202 918,139 - 2,846,090 4,802,496 13,331,352 15,083,074 16,727,145 53,348,765 38,445,469 95,155,965 83,479,547 83,983,443 117,581,549 678,133,244

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 312,699,924 - 391,772 713,615 2,099,865 3,308,932 4,197,552 13,713,305 12,147,197 28,557,597 21,016,399 18,997,327 24,965,15C 132,591,21 .3

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 872,792 - 33,735 16,084 61,142 49,876 23,978 80,959 67,554 53,155 84,414 24,020 30,372 367,503

Cash, Governme,nt obligations, and other current assets . 297,031,861 - 559,015 771,578 2,023,240 1,934,389 2,388,349 13,019,403 12,199,003 28,855,107 22,569,758 20,983,515 29,432,263 162,296,241

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 502,916,177 - 344,102 476,306 1,572,733 1,965,373 2,395,760 10,683,398 9,901,198 30,946,875 34,391,601 39,619,808 57,628,445 312,990,578
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,078,246 - 1,531,444 2,628,043 7,060,923 7,159,401 7,197,240 14,754,208 3,599,71-1 5,458,170 4,136,432 3,100,422 3,448,289 9,003,963

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 19,038,630 - 709,632 1,057,839 2,631,350 2,417,451 2,301,976 4,056,832 816,805 1,263,246 913,144 638,209 764,513 1,447,631

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 20,421,954 - 569,825 1,063,718 2,770,133 2,733,189 2,364,552 4,239,826 918,269 1,550,234 1,153,580 876,559 1,128,668 1,053,421

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,006,542 - 629,705 795,368 2,144,614 2,731,222 3,331,459 7,690,520 2,936,605 6,077,984 4,125,244 4,043,570 5,899,511 25,600,740

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 683,017,785 - 149,532 141,396 478,995 604,438 856,678 17,475,652 25,157,662 68,507,896 60,555,474 57,839,172 76,410,129 374,840,761

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,354,764 - 664,600 1,366,335 4,144,992 4,950,674 5,601,043 12,426,590 3,281,017 5,194,282 4,019,423 3,476,301 4,498,179 18,731,328

Net -rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,304,557 - 927,744 1,896,233 5,332,926 5,197,481 5,090,054 12,Z78,333 5,287,108 11,076,516 10,083,685 11,666,352 18,479,942 90,988,183

Cost of property used for investment credit . . . . . . . . . . . . 2,666,551 62,901 17,957 25,393 47,101 49,456 52,467 112,955 60,435 128,440 99,()94 117,350 318,165 1,574,837

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,905,082 2,748,481 2,000,500 1,669,863 3,488,227 3,208,487 3,430,375 8,254,550 4,130,571 9,207,828 8,221,953 9,647,582 12,943,79C, 78,652,885

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,636,579 1,380,354 1,415,654 1,000,617 1,741,866 1,472,366 1,612,895 4,021,550 1,862,967 3,637,412 3,432,933 3,949,294 6,219,831 ",888,840

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,352 934 570 018 350 108 255 157 300 442 308 e78 416,500 1,287,238 651,402 1,471,843 1,465,323 2,021,481 3,137 042 26 117,50 2
1 791 289,329 543,253 165,270 298,306 238,275 24( 320 600 1 668,003Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,760,934 90:449 13 .9 ; 508 140,707 341;625 304 ; Q,818

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,651,531 762,283 77,373 11-4,080 320,463 418,263 504,699 1,367,882 qX, 909 2,426,989 2,158,598 2,103,401 2,669,082 10,804,509

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,531,061 69,733 89,554 123,532 306,454 296,417 297,604 586,478 149,660 245,Z78 185,554 150,731 176,231 853,835

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,337,045 21,144 8,142 9,289 26,782 16,989 25,621 62,265 31,566 87,856 71,464 73,265 115,172 787,490

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,074,693 60,793 59,491 123,898 473,154 446,530 437,627 856,185 346,131 868,787 794,123 879,355 1,547,048 8,191,571

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,998,989 201,658 2(Y7,273 21-5,921 621,888 586,427 579,204 1,2,40,150 473,441 1,019,455 894,052 1,025,121 1,604,047 8,330,352

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,534,666 149,184 122,220 171,185 498,538 478 1476 478,343 956,392 354,446 728,807 546,367 425,225 600,684 4,024,799

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,226,144 63,913 28,825 43,821 136,006 146,295 167,980 383,706 146,349 319,912 251,428 201,731 299,404 2,036,774

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,686 5,198 414 1 014 5,919 9,779 13,304 32,109 12,681 28,563 22,318 18,138 26,932 184,317

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,557 6,104 76 (;~ 376 839 38 4,662 1,321 8,112 1,516 1C,159 7,269 137, C648

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,647 1,135 99 363 1,578 1,355 2,190 4,341 2,596 5,980 4,749 5,195 6,275 60,791

Distributions to stockholders except in own stock . . . . . . 1 7,395,002 , 247,098 ~ 90,476 , 65,090 125,093 126,851 . 144,510 287,088 138,768 317,784 303,902 491,206 888,170 4,168,966

Footnotes at end of table . See text for explaaatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(money amounts in thousands of dollars )

Total Size of total assets
activ e

Major industry, item corporation Zero $1 der
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,00%000

"n
er underreturns assets

$50,000 =der -der d $1 der -der =der under -der under
$100,000 $250,000 00,000 000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE : BANKING

Number of returns . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,4% 194 219 4,546 2j779 3,219 ljl63 543 .340 291

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575,565,535 - 75,487 13,430,908 19,990 953 49 905 391 40,239,578 37,749,759 53,202,428 360,%7,932
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 254,539 897 - 28,179 6,024,929 9,420;281 23252, :671 18,130,557 15,618,848 20,523,905 161,539,840

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . li',895 - - - - 92 140 6 202 11,455

Cash, Government obligations, and other current assets . 218,629,070 - ",408 6,736,360 9,453,994 22,414,581 16,593,061 14,466,429 19,840,997 129,077,173
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,669,358 - 486,245 798,518 3,335,065 4,700,550 6,915,146 11,825,252 60,608,117
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,510,155 - 2,485 169,175 314,058 795,592 6?0,812 618,588 788,288 5,150,61 6

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 1,594j614 976 34,204 66,983 169,037 162,566 145,453 146,509 868,641

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 804j4% 10,022 31,260 102,062 89,226 85,148 92,584 393,956
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,062,374 801 25,588 69,587 113,097 92,403 154,221 125,367 3,48lj3lO
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 514,355,746 50,283 11,974,356 18$085,546 45,362,939 36,531,670 34,230,515 48,232,349 319,a86,566

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,212,704 7,705 21,606 76,170 107,378 102,989 234,138 5,662,546

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,009,755 23,801 1,341,562 1,632,974 3,763,697 2,854,195 2,604,415 3,625,835 24,161,8%

Cost of property used for investment credit . . . . . . . . . . . . 1,480,449 10,066 . 435 15,121 27,072 56,510 48,036 44$999 242,184 1,036,026

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,232,237 887,187 6,585 722,330 1,057,767 2,648,893 2,132,542 2,003,172 2,762,991 18,006J824
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,751,175 102,615 66,105 94,758 257,543 204,714 178,051 265j328 2,574,708

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,685 283 - - - 827 886 571 2,573 65,545 0

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 846,730 25,414 234 21,098 28,958 72,271 57,9DO 53,846 75,518 511 344 0
12,632,731 439,749 619 214,725 354,524 953,310 813,3G4 840,708 ljIS3,867 831' 12Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7, 925

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 705,259 18j276 197 16,897 26,785 62,396 48,023 43,517 -55,169 433,950 0
Employee benefit plaaS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 514,867 9,596 - 6,735 12,224 35,518 31,064 30,012 45,717 344,001 @

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21272,717 40,037 51 108,132 119,864 263,142 189,693 136,488 208,977 1 206,235 ct
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 2,403,108 61,630 112,627 127j631 274,758 199,289 145,742 223,215 11257,079

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,248,752 57,904 109,021 123,565 262,382 187,148 130,806 204,608 1,172 230
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,079,785 29,288 34,441 47,799 116,124 88,138 63,335 101,600 598:776

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 97,604 2,618 2,806 4 377 10,6064 7j984 5,740 9,216 54,253 1
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,978 4,001 46 16 28 211 83 , 336
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,487 379 602 1,518 3,438 2,613 2,262 3,543 32,132
Distributions to stockholders except in own stock . . . . . . 1,481,431 34,467 28,701 40,618 111,905 79,549 72,162 116,203 997,730

FINANCE, INSURANCE, AND REAL ESTATE : CREDIT 00

AGENCIES OTHER THAN BANKS

Number of returns . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,722 3,592 16,184 5,679 7,372 7,191 5j397 4,749 1,312 1,797 783 383 199 84

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2(Y.,724,286 - 321,136 402,557 1,197,881 2,567,585 3,724j383 10,408,769 9,471,236 28,480,739 27,312,652 26,531,116 30,251,691 64,054,541

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 34,379,344 - 115 856 186 589 662 595 11928 724 2,805 261 4,793,129 1,841,845 3,422,722 1,327,865 1,635,944 1,985,361 13,673,453

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,912 - (*J (*1 3,960 7,457 6,709 15,038 6,778 27,756 265,771

Cash, Government obligations, and other current assets . 19,681,366 - 87,640 89,450 176,669 183,40`7 20`7,275 1,024,862 993,985 2,811,580 2,918,771 2,854,585 2,904,279 5,428,863

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,991,216 - 79,303 64j737 206,366 305,536 482,314 4,160,609 6,358,451 21,486,698 22,241,724 21,342,330 24,254,616 43,008,532

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,226,645 - 16,842 32,493 67,413 91,540 85,280 252,840 164,610 490,127 444,155 511,905 646,141 1,423,499

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,154,319 - 7,171 16,129 28,251 31,684 36,859 92,744 52,558 127,325 119,524 120,363 126,269 395,442

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,040,458 - 15,720 .34,045 71,154 64,020 52,244 127,249 44,612 133,838 112,487 86,436 177,778 120,875

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,492,799 - 101,000 55,431 283,600 810,686 1,331,416 2,917,880 1,469,557 3,393,435 2,240,695 2,113,095 2,936,360 13,839,644

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,795,218 - 36,824 9,515 86,371 227,411 348,047 4,232,049 6,565,247 21,566,390 22,348,719 21,352,045 23,485,869 32,536,731

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,164,109 - 25,410 34,914 1.38,403 265,591 321,383 838,342 494,668 1,079,740 857,957 1,123,327 1,815,022 11,169,352

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 15,374,607 - 95 101 248,113 504,436 759,632 950,851 1,527,454 691,321 1$633,050 1,234,260 1,205,022 1,274,232 5,251,135

Cost of property used for investment credit . . . . . . . . . . . . 386,290 11,323 (.J 1,078 1,621 4,097 3,365 17,102 6,468 20,696 17,492 21,494 21,149 260,062

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,081,182 676,712 90,443 77,024 249,959 446,081 573,079 1,232,742 686,490 1,931,120 1,812,515 1,746,239 1,972,604 4,586,174

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,219,001 425,337 51 156 32 114 94 525 160 0`79 232 163 513,864 137,798 263,002 219,489 193,429 242,154 1,653,891

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 749,406 113,314 (*; 6,893 (*~ 93,672 5,604 2,883 11,211 15,725 36, CY71 453,348

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .
. 311,288 13,155 4,485 4,057 10,137 16,001 16,666 28,939 14,275 34,062 30,966 28,622 42,018 67,905

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,467,936 271,757 5,019 4,996 28,146 84,394 127,984 390,626 376j2O2 1,183,731 1,126,253 1,089,171 1,251,642 2,528,015
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,334 17,458 1 528 2 191 4,708 5,840 5,870 15,245 9,238 26,012 20,933 29,268 26,958 112,085

Employee benefit plaoS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,314 4,837 (*1 (~i 2,187 3,020 2,925 7,265 4j268 12,904 12,303 11,948 11,550 28,437

Net income (less deficit) . . . . . . . . . . . . . . . 835,623 -47,028 -1,079 5,610 23,357 59,425 72,450 82,644 12,503 102,867 98,038 20,947 99,767 306,'2 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,263,399 27,615 16,972 17,796 49,691 82,013 103,565 162,430 44,080 121,640 108,665 98,012 107,573 323,347
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,135,243 19,346 8,216 14,369 36,006 72,486 97,393 148,849 41,731 116,661 lG4,686 92,065 93,451 289,984

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 499,741 7,381 1,?86 3,955 10,228 22,444 33,755 62,808 16,579 48,782 49,617 45,382 47,341 149,68 3
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . 42, Oll 537 72 145 455 1 381 2,617 5,089 1 349 4,279 4,396 4,034 4,254 13,403

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . - : : : : : : : : : : : : : : 12,232 216 - - (.~ - 3,352 (.~ 491 232 570 112 ?,227

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .
. *~0c, : : : : :

: 18,730 353 (.) (:)) 1 37 46 378 261 537 604 711 695 15, 107

Distributions to stockholders except in own . k 427,899 56,243 9,684 21,022 13,430 19,517 14,243 36,164 9,3741 20,669 1 26,519 1 18,254 1 22,1 1 160,594

Footnotes at end of table . See text for explanatory statements and for 11D~cription of the Semple and Limitations of the Data-'$



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -ConLinued

[Morey ameunts ~r. thoism-ds of dollars )

Total of total assets
activ e

1.1a'or DAustr-v, itcm -p-atis,. $50,000 $100,000 $2,0,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,ODO 000-~e- $1 . .de r
returr;s

$ 0 under and,, wider under under wider wider -der aider -der $"10'000'00('assets
5 000 $100,000 $,'50,000 $50C1O0O $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0

(4) (5)
FINANCE, INSURANCE, AND REAL ESTATE :

SECURITY AND COMMODITY BROKERS, DEALERS,
EXCHANGES AND SERVICES

III-- of Ict-s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,390 !C17 1,,65 43? 287 2,32 599 72 82 32 ~i -5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,264,290 - 15 , 253 67,129 .00,039 i92,725 1,346_77 495,6"3 -,~'5,233 ~,F!7,802 -,52C,46~!
Notes mid accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 7,498,371 - 21532 19,861 23,899 51,927 437,422 687,647 746,05~ 786,45, .,~)43,~)~~ 3,434,474
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,474 - - - - - - '4 - - - -
Cm,h, Government obligations and other eurrent assets . 6,290,854 - (1 28,224 43,776 13,238 66,,,53~ ~76,?2? 33?,2E2 -125,395 ?~2,-33 659,196 3,67,27)
Other investments and loans~ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,618,975 - 15,3115 20,395 59,204 ?3,602 92,-)3 93,895 57,6-W 55,489 93i,745Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,568 - 2 9 8 4,545 6,205 9,423 35,%6 _705 42,617 29,291 43,071 22,335 41,32 1

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 90,3% - 1:3972 2,475 2,583 2,890 ~4,4)P 4,6 78 17,351 8,5i2 22,681 7,875 4,516
Other capital assets less rcservcs~ . . . . . . . . . . . . . . . . . . . . 36,029 - 2,203 226 4,836 4,292 ~,,373 701 1,8C7
Accounts and notes payable, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,441,279 - 3,330 22, (Y-7~ 3~7492 57,64, 625,277 237,068 760,409 '746,380 704,097 1,4G4,221 4,795,692
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,526,610 - 5,160 5,937 10,092 27,126 215,4130 51,231 00,393 33,~33 246,310 234,739 2,495,391
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 501,571 - 77,836 28,70-1 53,564 .29,410 26,7~3 149,7,8

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -1,823,370 - -13 221 35,4i9 47,440 83 952 349,737 i42,570 ~29,499 i45,580 '62,189 i22,407 503,676
Cost of property used fur investment credit . . . . . . . . . . . . 66,252. 2,950 (.~ 679 454 ( .~ 6,052 2,01)5 9,746 5,534 9,201 10,021) 7,8~C
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,704 686 66 652 31 870 47 91.7 47 , 952 i14 32? 535,416 203,242 389,070 300,484 352,522 361,264 _22,714
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,08'612 128,DD7 39,654 7~,969 ~10,544 ~5~,785 80,872
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,252 (*) io 4,855 7 - - -- C*)
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . !18,762 2,124 865 1,666 1,449 4,205 17,739 6,320 4,234 3,612 .3,373 -0,3i6 37,404
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270 038 2 873 1,188 228 1,075 3,019 i2,2i8 5,407 L5,207 18,630 -8,592 30,787 160 700
gDepr .0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27,525 "7 407 605 1 040 4,010 i,i29 3,021 2,431 2,322 2,773 8 661

F.p Yee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,720 846 860 14,534 4,443 ~D,844 -1, :)18 5,952 3,172 2 28D W
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 776 542 10 128 -305 6,844 7,893 35,6i7 132,768 55,629 1007984 67,702 56,605 507402 251 129

Net inco.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 802:715 1,837 7,558 9,309 35,755 140,466 57,308 --0--,334 71,645 56,967 50,898 253,577
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 775,316 1,786 7,179 8,72i 32,049 ~31,244 56,430 98,837 68,376 54,523 50,151 250 802Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,519 450 2,250 3,601 ~4,221 CD64,304 2-7,489 48,762 33,819 27,175 25,479 -28,861

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 084 49 154 2,74 140 ( .5,385 2,298 4,240 2,881 2,3% 2,152 11,522Foreign tax credit . . .. 2:253 - - - 685 44 176 223 193 9i2 C
t credit . . . . . .Investmen . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,077 93 28 257 124 372 271 480 399 1,018

Distributions to stockholders except in own stock . . . . .. 46,153 6,871 5,049 4,579 1 5,479 672 _C65 16,126

FINANCE, INSURANCE, AND REAL ESTATE: 0 1
HOLDING AND OTHER INVESTMENT COMPANIES OD

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,824 1,824 12,953 4,426 5,872 37476 2,W9 2,250 291 273 i39 99 84 5 8

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,536,345 - 226,180 308,047 931,929 1,227,922 1,452.881 4.654,456 2,022 :460 4,2.29,102 4,852, M 6 ;948,.1.67 !~,597,981 40,095,142
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 4,464,604 - 48 720 60 602 156 895 163 826 187 570 5~4 513 181,831 4017,118 271,166 365,029 982,75i 1, 104,578
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,500 - (.; - 898 679 48 310 -
Cash, Government obligations, and other current assets . 8,499,333 - 53,009 67,958 216,093 243,295 311,424 924,560 433,782 768,757 666,505 862,069 1,234,691 2,717,19(l
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,891,084 - 63,355 118,978 420,602 645,456 785,719 2,826,334 ~,254,754 L,700,405 3,429,254 5,4%7536 10,103,635 36,026,055
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,476,005 - 29,743 23,592 51,200 94,296 57,038 172,683 97,973 -,85,794 279,803 79,94- 162,445 241,497

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 430,029 - 17,722 13,856 17,597 45,874 22,905 53,657 32,828 52,368 51,511 i4,953 52,22 54,636
0 ther capital assets less rese-2 . . . . . . . . . . . . . . . . . . . . 961,727 - 18,064 43,260 90,018 83,018 66,277 159,124 35,492 120,421 08,255 109,506 64,8i5 33,477
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,964,968 - 44,700 43,426 74,527 116,637 107,379 408,742 222,343 466,663 322,558 418,646 666,6260
ther current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,111,409 - 9,029 5,335 24,055 30,270 49,222 119,833 32,720 253,924 i11,056 190,652 724,610 560,703

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 4,320,944 - 9,249 23,099 85,607 136,670 236,592 466,493 211,708 432,993 528, 02 0 585,357 1, iG4,099 501,057

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,174,177 - 131,592 202,326 666,434 855,017 933,284 3,467,125 1,476,432 ,903,358 3,599,706 5,359,0640 9,125,247 35,454,616
Cost of property used for investment credit . . . . . . . . . . . . 33,951 33 112 893 3,119 2,211 3,713 2,446 4,674 3,001 244 1,225 12,143

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,083,855 - 56,220 36,884 95,037 1,3,155 157,208 445,889 385 461,558 493,592 669,888 ~,152,452 4,184,263
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,133 5 230 3 652 5,993 7,126 9,661 28,354 63,742 44,010 14,746 16,737 123,875
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,546 37057 2,936 6,547 13,186 33,636 6,814 11,025 i2,055 6,879
Taxes Paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 987650 1,051 2,037 1,762 5,165 6,261 5,631 11,204 5,92? 8,646 iO,940 5,153 10,270 24,603
Interest paid . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . .
. 382,128 1,760 2,185 3,240 7,075 10,684 ~9,?09 45,417 237335 50,3133 430562 39,016 90,117 45,695

Depreciati a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,389 170 2,433 1,853 2 625 4,433 3,656 10,663 2 749 215 8,575 2,805 5,987 19,225
Employee benefit plams4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,910 254 488 63 378 3,178 ( . ; 1,539 670 632 787 3,832
Net incom (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,312,436 11,603 9,195 12,048 38,613 55,738 63,264 210,523 105,500 271,485 337, 004, 545,288 893,498 3,7587677

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,"2,136 17,289 18,574 15,304 50,731 70,613 79,973 239,369 109,385 289,388 347,866 5,50,771 894,196 3,758,67 7
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 582,795 13,088 10,859 10,448 30,953 46,885 48,620 110,867 42,904 89,467 78,947 39,456 14,490 45,8,1
Incom tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,464 4,560 2,856 2,352 8,465 13,641 15,634 35,8?7 13,387 33,461 29,309 18,336 6,479 14, IC?

Surcharge . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 16,028 317 76 25 356 871 1,187 3,001 1,163 3,010 2,534 1,660 579 1,249
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . 24,613 1,304 76 360 726 24 1,124 296 7,165 865 8,422 3,331 915
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .. 1,238 1 7 39 28 188 i5O 214 201 13 47 350
Distributions to stockholders except in own stock . . . . . .I 4,083o461 20,755 12,009 4,852 27,138 30,890 41,008 115,696 66,804 140,758 157,356 360,"4 624, 89LL 480,153

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURN S

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continue d

(Money amounts in thousands of dollars )

Total Size of total assets
active

Major industry, item corporation Zero $1 wider
$50,000 $100,000 $250,000 $500, OW $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000
returns assets $50,000 $w1der under -der under -der =der under under under order or more

100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,C)DO .,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE :
INSURANCE CARRIERS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,116 102 949 506 422 505 432 1,111 294 308 158 118 108 113

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,080,462 - 19,710 34,845 75,335 182,217 313,515 2,766,615 1,989,512 4,849,979 5,574,864 8,236,581 16,575,061 203,462,228

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,078 047 - 2,966 8,536 10,023 13,224 10,318 86,406 44,960 88,985 62,846 74,792 125,279 2,549,712

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 95:228 - - - - - - - - - 5,529 387 1,188 88,124

Cash, Goverment obligations and other current assets . 33,758,105 - 8,319 11,189 33,578 97,738 178,938 1,240,391 740,281 1,714,265 1,767,271 2,204,917 4,541,756 21,219,462

Other investments and loans . . . . . . . . . I . . . . . . . . . . . . . . . . .. 197,332,602 - 3,164 2,786 26,790 52,812 97,378 1,225,332 1,074,332 2,683,171 3,417,975 5,419,418 11,030,499 172,298,945

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,010,844 - 2,434 9,356 2 472 10,704 1-1 540 121,946 47 864 134,089 133,695 191,417 285,061 2,060,266

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 187,142 - 1,024 4,098 (~i 3,856 R 29,506 11,608 4,317 4,311 22,774 99,206

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 134,195 - N N N N 12,365 7,055 1,927 4,217 12,2C6 90,482

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,685,091 - 3,209 N 10,261 13,300 N 64,472 28,264 60,802 37,654 42,476 47,632 2,338,863

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,730,557 - 1,860 1,559 9,389 15,613 34,296 383,453 302,964 994,500 1,264,281 1,728,051 3,659,344 19,345,247

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : :: 959,830 - N N N N 31,071 3,317 24,978 19,380 41,642 36,747 789,524

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,936,207 - 8 167 3,385 36,526 104,190 148,187 1,260,832 657,131 1,405,218 1,457,625 1,749,693 3,703,434 25,401,819

Cost of property used for investment credit . . . . . . . . . . . . 361,331 37,748 (;~ 2,277 252 336 501 6,488 2,583 11,553 9,174 17,960 28,059 244,082

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,005,992 780,257 28,713 72 ;030 42,792 92,707 180,834 1,548,028 1,060,824 2,541,531 2,648,712 3,596,876 5,959,911 50,452,777

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,812,345 709,247 27,398 56,545 37,212 80,854 163,671 1 ;387,125 947;061 2,305,557 2,378,481 3,180,815 5,212,349 40,326,030

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,694,192 406,698 9,764 23,139 10,969 18,663 56,864 652,799 475,493 1,243,722 1,289,198 1,913,624 3,027,836 25 , 565 1 423

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,441,408 18,882 619 1,172 626 1,874 3,508 33,359 23,019 57,802 55,470 92,089 130,783 1,022,205 0

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,105 2,742 112 1,689 743 1,053 710 5,260 2,580 8,181 7,197 9,146 12,880 208 ' 812

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,609 5,467 439 1 515 333 706 1,083 7,405 3,732 9,745 11,329 16,269 24,985 270,602 '0

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 487,105 5,267 N 386 457 1,364 9,653 3,860 12,153 13,759 22,322 40,155 376,055

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,141,990 17,310 2,017 -407 1,702 5,220 2,649 15,733 14,786 49,006 68,566 82,188 231,173 2 652 047 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,442,946 21,662 2,7Z7 2,832 3,876 9,241 10,063 79,680 48,210 93,812 94,762 104,695 251;075 21720:311 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,670,478 5,933 1,860 746 2,383 7,316 6,815 50,893 25,181 49,776 52,443 54,607 162,340 2 , 250 , 185
:0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335,399 3,102 618 173 601 2,549 2,248 21,855 12,165 24,223 24,468 26,573 79,399 1 , 137 , 425 (D
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,139 280 34 (1) 17 218 202 1,984 1 096 2,176 2,209 2,406 7,208 103 , 309 1*

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,449 592 - - (5) - - 1 25 221 864 2,066 44 , 631

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,525 295 1 N 16 34 21 205 83 335 275 789 1,042 11 ,429

Distributions to stockholders except in own stock . . . . . . 667,471 17,014 N N N 947 735 7,028 4,029 15,421 19,241 23,089 68,972 509,40 2

FINANCE, INSURANCE, AND REAL ESTATE : INSURANCE
00

AGENTS, BROKERS, AND SERVIC E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,772 574 15,614 5,449 4,857 1,355 561 306 27 21 5 2 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,219 - 280,670 386,981 768,942 459,782 402,400 592,183 200;301 307,878 181,206 101,682 126,194

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,482 665 - 91,961 162,023 320 301 182,656 164 912 283,705 82,544 126,633 23,128 15,951 28,851

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M - R ( .i - - M - - - -

Cash, Government obligations, and other current assets . 9'(4,W5 99,920 85,759 173,007 115,127 96, 809 120
,
149 79 834 102,026 50,463 18,370 32,611 -

Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . 677,071 25,502 28,109 92,693 85,379 75,609 136,897 (~~ 56,867 82,573 57,910 9,086 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457,059 52,978 57,674 91,287 54,789 67,757 57,408 10,382 25,468 27,460 6,573 5,283 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 195,724 24,925 25,144 40,603 23,996 25,01-1 27,185 3,221 8,933 23,008 1,483 2,215 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 67,519 2,692 7,856 23,572 10,798 10,636 8,074 1,063 474 2,001 - 353 -

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,870,136 - 135,888 180,516 332,723 235,981 194,936 375,319 151,351 151,039 27,879 21,534 62,970 -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,915 - 16,664 19,391 43,347 22,863 26,433 30,640 16,741 27,616 21,187 - 9,033 -

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 254,775 - 14,450 24,721 61,501 37,730 31,394 41,699 N 22,165 18,710 - 233 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,235,373 - 86,500 144,749 304,382 140,952 140,178 134,606 29,463 79,092 65,796 55,697 53,958 -

Cost of property used for investment credit . . . . . . . . . . . . 38,769 N 7,744 3,253 7,149 4,624 4,920 3,919 1,064 2,313 1,857 783 1,061 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,321,428 41,825 600,057 402,716 609,966 383,593 310,8" 413,824 90,467 197,496 134,604 41,151 94,885 -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,143,565 41 107 586,688 389,230 584,132 361 , 059 286 602 399 053 82 600 177,488 129,723 16,629 89,254 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 778,379 183,652 90,228 71,532 84,286 ( ;J 184,'142 (;1 8,723 21,946 - 498 -

Taxes paid . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,725 605 11,536 9,890 14,203 11,634 6,535 10,666 2,430 5,433 3,500 487 3,806 -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,472 101 2,602 3,393 5,565 4,691 2,850 3,157 1,050 1,773 1,253 8 29 -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 1 00`7 376 8 245
6 ,

547 10 951 5 862 7,057 5,205 1,137 3,922 2,620 546 539 -

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,676 89 5 :420 41842 U: Z70 6,149 6,563 8,303 2,961 10,544 3,625 220 3,690 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,215 1,546 23,416 21,622 54,058 28,600 26,578 42,440 9,373 17,637 15,281 22,972 28,692 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,201 2,332 40,936 26,975 56,589 31,419 27,157 43,953 9,443 18,932 16,801 22,972 28,692 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,323 1,988 17,672 20,432 39,709 28,030 24,580 34,023 8,595 16,161 16 , 441 22,085 28,607 -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . .
.
. 100,219 705 4,152 5,844 11, 047 9,237 9,641 16,201 4,313 8,250 81658 1;086 15,085 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,793 52 32 200 609 713 867 1 424 347 748 787 643 1;371 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . .. 1 1 643 N - - - N - N * ( ;i - 286 1 - 1,326 -

s c .,rInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . 111-53 4,9

- 96 145 214

7

45 145 95

70 -

Distributions to stockholders except in own to k . 78,234 N 1,202 14,857 1,159 5,61 82 3,113 4,990 1,463 14,600 -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." 01
CAD
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Table 4 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continue d

(Money an--L~ L;. th--!~ -f j111-1 I

Total Size of total asset,
active

Ma,'cr !Tidusty7;, Lteri corporation Zer, $1 wider $50,OD0 $loO,OO0 $2 x), COO $5OO,OW $1, 000, CDC $5,OOOtD0O $10,DOO,000 $;5,000,000 $50,000,000 $100,000 1 000
returns s, I $,~,O,COO,000under wider under under under under under ider suder ~,rd essets $50,000 $100,000 $250,000 $5DO,000 $1,000000 $5,D0O,ODO $3. 0, COO, 000 $25,000,000 $50,000,000 $1 DO, 000, 000 2 5 0, 000, Coo or mo-

(4) (5 )(1) (2) (3)

~ER

(6) (7) (9) (lo) (11) (1~

FIRANCE, INSURANCE, AND REAL ESTATE : REA1 ESTATE

Numuer of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,879 8,879 86,764 50,085 64,6C9 30,181 15,514 10, tL3 63C 415 124 43 19 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 78,939,002 - 1,980,042 3,642,210 10,286,674 10,534,049 10,587,270 20,149,(,57 4,275,334 . 6,2C3,327 4,203,936 3,G23,172 3,020,392 1,032,939

Not's and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 7,256 996 - 129,050 293,515 928,635 995,4" 952,229 1,573,196 365,760 571,821 454,796 479,312 275,092 239,156

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418 :699 - 11,645 15,906 58,481 48,802 23,213 73,683 60,097 43,974 63,C28 16,8Cl 916 2,153
Cash, ~cverrozent c~ligal

-
i=

,
and ~the- cu-re- assets . 9,199,058 - 299,413 503,460 1,393,930 1,24L),88? 1,493,303 2,309,550 320, 299 7C~,610 348,292 188,307 218,733 178,274

Other investments wsd 1... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,735,871 - 150,917 256,134 810,967 855,295 896,363 I,t55,062 295,095 592,475 425,630 330,961 349,868 117,184

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,1",770 - 1,425,908 2,500,4.45 6,843,981 6,901,835 6,965,166 13,944,190 2,953,119 3,784,483 2,551,216 1,648,927 1,538,736 86,764

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . L5,386,406 - 657,173 996,773 2,541,730 2,309,442 2,209,888 3,805,039 655,126 876,626 553,706 328,965 426,749 25,190

Other ca pital assets less reserves . . . . . . . . . . . . . . . . . . .. 17,377,530 - b321927 9'17,75_3 2,584,03C, 2,568,390 2,23u,oG8 3,92C,789 8C,4,764 !,181,548 8G5,392 576,874 780, 231 412,824

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,489,895 - 341,578 494,368 1,421,409 1,523,126 1,619,177 3,273,242 706,435 1,132,539 657,675 589,501 656,335 72,51C

Other surren- liabilities . . . . . . . . . . . 2,264,330 - 78,473 100,965 307,330 297,674 327,785 519,921 103,213 192, L34 145,428 91,099 94,185 16,123

Mortgages, notes, and bonds pky-le - one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : .. . . . . . . . . . . . . 37,940,831 - 597,403 1,278,490 3,858,111 4,504,632 4,995,628 10,963,444 2,545,241 3,529,534 2,434,414 1,493,57f, 1,281,227 459,131

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . .

. 19,751,W - 618,225 1,281,012 3,784,872 3,279,366 2,824,068 4,197,017 657,217 1,062,602 726,523 530,296 574,829 215,041

'ost of property wed - inveEtir-t credit . . . . . . . . . . . . 299,489 679 8,955 18,096 36,501 36,836 40,357 60,560 18,7C7 22,943 14,OOC 22,669 14,467 4,714

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,475,702 264,521 1,189,251 1,C56,845 2,"2,321 2,114,822 2,091,018 3,356,321 950,396 1,C33,16C 699, 504 631,734 539,673 2C1,136

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,464,748 93,273 732,519 503,987 1,004,421 849,426 889,268 1,499,C42 549,135 499,111 345,972 213,839 213,137 72,618

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,952,474 27,243 151,466 141,613 207,991 201,782 241,166 _342,297 161,566 17?,19-/ 135,361 80,536 58,009 26 30?

Ta .'s Palo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,863,371 29,218 99,819 123,242 309,302 267,556 252,721 420,248 94,341 105,858 70,887 47,248 47,689 4:5 2

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,611,121 43,301 66,267 99,583 278,704 316,35C 349,891 696,479 161,811 214,454 148,399 106,760 99,760 29: 362

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,042,938 27,463 76,414 111,108 287,429 278,955 278,880 527,053 lc~4,89() 133,967 91,643 56,004 59,820 9 312

Employee benefit plarS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,453 247 1,898 1,980 9,986 6,44C 11,462 12,597 3,299 4,354 3,025 2,179 5,101 2, 885

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,443,170 27,197 26,149 83,976 348,598 290,121 236,436 263,945 28,476 63,666 7,839 14,867 34,539 17,361

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,318,484 57,508 126,129 151,065 453,365 383,832 321,73C 461,625 77,384 119,091 55,024 45,962 48,408 17,361

I .-ome subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,863,759 37,391 81,778 123,506 382,23C 315,038 267,925 371,49- 5E,L4C 95,523 38,326 31,683 47,037 15,787

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,017 12,288 18,963 30,978 103,396 94,823 92,216 148,220 24,617 40,310 17,419 13, 9" 24,021 7,922
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,027 833 151 612 4,328 6 322 7 285 12,42 2 051 3,506 1,527 1,259 2,152 581

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 389 1 (-) 16 ( 2C6 ( -J 55 5 52 3C 27 r_
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,437 14 49 299 1,439 1,084 1,853 2,504 415 939 69G 917 479 755

Distributions to stockholders except in own stock . . . . . . 610,353 112,783 55,698 31,308 69,406 74,290 81,629 82,546 10,957 21,339 10,768 15,122 40,246 4,261

00
I= SERVICES

Number of returns . . . . . . . 228,904 8, C117 130,650 33,203 31,670 13,552 6,644 4,424 369 23~ 68 30 28 13

Total assets 4?,234,275 2,162,835 2,399,206 4,976,86o 4,733,339 4,6 470 9,483,963 2,517,904 3,58-/15G5 2,372, 864 2,061,095 4,133,754 5,17C,46CI - _?t -^^ - --- --- -_ -5 9Notes send accounts receivable, net . . . . . . . . . . . . . . . . . . . . . /,920,599 377,732 410,041 643,076 75~,- lo I I - 1, -, - -11 1o .,231 421,108 .05' .-gs 808,556

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,3",985 105,962 11-3,115 180,966 158,387 15G,536 245,9_34 104,293 94,316 94,942 55,274 247,489 793,772

Cash, Goverhaest-obligations, and other current assets . 6,015,182 506,932 421,584 767,756 627,543 548,355 979,003 268,209 457,486 276,806 172,697 450,480 538,331

Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,525,946 127,069 173,260 392,079 322,362 340,956 E52,415 363,E19 706,290 512,685 401,684 755,767 1,577,7CO

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,233,637 1,772,795 1,866,360 3,990,978 3,906,319 3,769,310 6,275,327 1,516,248 1,859,350 1,312,159 1,176,478 2,521,515 1,266,99 8

Lexc : Accumulated depreciation . . . . . . . . : : . . . . . . . . . . . . 12,166,836 978,655 897,355 1,826,361 1,611,580 1,479,541 2,366,745 522,632 695,623 435,243 364,559 655,220 333,322

Other capital assets less rese,S2 . . . . . . . . . . . . . . . . . . . . 3,092,859 85,763 171,161 403,143 391,035 417,214 716,683 154,471 240,240 65,791 91,481 99,322 256,555
Accourts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,369,702 610,673 503,606 1,095,702 I,Oo8,?8o 1,146,644 1,880,852 572,993 822,183 680,579 508,887 727,617 811,186
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,395,417 216,038 172,5914 311,890 281,260 305,801 507,021 121,532 231,583 166,38C 82,522 242,559 756,237
Mortgages, notes, and bonds payable in one year or
-re . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13 420,267 317,388 462,381 1,107,603 1,437,073 1,481,873 2,922,792 767,736 1,051,766 58C,232 696,702 1,351,3159 1,343,3u2

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15:777,473 580,000 957,549 1,979,584 1,634,871 1,397,929 2,575,830 821,605 1,220,730 904,526 613,355 1,451,863 1,739,01
Cost of property used for investment credit . . . . . . . . . . . . 2,551,046 26,671 140,108 174,644 300,270 261,571 255,091 430,304 106,082 143,468 78,491 98,c35 345,121 183,590

T .t,,l r-sipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,046,273 516,685 7,268,531 4,717,277 7,416,885 5,799,822 4,831,548 '7,455,660 1,'757,708 3,156,305 2,2?0,CIIC 1,223,374 2,24EI,C,14 2,384,"S

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,542,75L 491,336 7,102,346 4,598,002 7,148,489 5,533,450 4,579,571 6,964,418 1, 612, 327 2,952,663 2,152,905 1,161,220 2,09E,ell 2,149,212

Cost of sales a.nd operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,970,369 303,647 3,827,4-34 2,570,276 4,149,935 3,141,038 2,579,867 4,069,716 847,605 1, 997, CB3 1,432,C73 -38,181 11, C 54, 701 1,357,973

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 712, 680 15,248 220,076 155,137 255,737 207,711 193,7C1 274,614 80,628 86,478 5C,G24 46,6?4 71,777 54,875

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,622 11,031 41,124 45,762 102,358 116,746 1.32,591 222,514 65,381 76,952 46,C11 53,508 B3,900 91,744

Dep-siatiob . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,202,06C 26,294 196,950 185,319 384,079 338,665 35C,053 6C8,994 175,469 181,027 151,905 102,422 336,340 164,543

Employee benefit pIghs4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 458,042 4,201 63,434 43,190 55,087 41,675 35,956 70,935 18,32? 32,?S5 22,166 21,850 39,026 9,51C

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,021,676 -4,192 32,596 137,533 21-5,831 230,405 217,369 353,751 114,223 191,158 143,705 66,444 147,987 175,C6 6

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,083,792 28,499 300,093 247,098 398,303 351,070 299,692 506,350 143,886 209,276 160,589 77,188 173,398 188,35C

Ir,come subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . : 2,462,445 21,703 151,823 177,801 313,495 251,625 238,425 432,403 119,817 189,715 145,472 70,212 167,C39 182,115

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032,010 9,298 36,451 48,140 95,977 95,118 104,084 207,451 59,902 96,972 74,133 34,836 54,978 $34,77C

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,968 650 741 907 5 689 7,422 8 593 17,285 4 965 8 348 6 1617 2,747 7,437 6,99- ;
33,399 2 2,538 3 246 8 561 1 963 c9s 11, 30")Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

Investment . ..dit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,067 515 2 016 3,539 10,282 7,474 7,9()9 15,947 3,490 4,753 2
,
'24 3,(19 276 4,?24

Distributions to stockholders except in own stock . . . . . . 565,491 . .34,339 72:29q_ 31,203 56,480, 58,285, 60,570, 56,040, 18,C34 32,896, 31,012, 16,003, 56,464, 41,669

F-t-t- ~t -d of t~ble- See t-L f- -pl-Lo,~y -6 f- "D . . . ipLioi, of tl,, Sample -1 LlmiL.Lio- of Lhe D.L . .'



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Total Size of total assets
activ e

Major industry, item corporation Zero $1 under $50,000 $100,000 $250,000 $500,000 $lpOOO,OOO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,0o0,OOO 000 000000 under -der under -der under under under under =der unde rreturns assets
$50, $100, DOD $250,000 $500,000 $1, 000, 000 $5,000,000 $10, WO,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14)

SERVICES: HOTELS AND OTHER LODGINC, PLACES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,850 270 4,526 2,761 4,140 2,307 1,653 1,031 92 45 13 1 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,056,397 - 104p967 195,881 667,930 833,872 1,156,687 1,911,586 601,470 678, 986 424,890 521,377 118,931 839,820
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 557,080 - 9,194 10,189 33,390 40,195 83,115 93,558 67,134 47p578 46,851 .34,669 22,325 68,882
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,273 - 1,263 2,516 5,351 14,149 17,274 14,748 5,968 5,436 4,821 7,399 87 9,261
Cash, Government obligations, and other current assets . 585,989 - 21,106 16,217 48,177 53,698 83,101 120,880 46,712 66,246 31,190 28,600 5,942 62,220
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 860,708 - 3,144 11,928 35,548 30,480 69,948 112,259 48,702 109,694 109,577 115,487 71,879 142,072
Depreciable assets ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,172,964 - 124,469 199,793 654o644 893,180 1,091,407 1,851,020 530,599 547,150 247,929 366,269 22p884 643,620

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 2,487,112 - 78,137 85,936 249,765 352,831 398,853 582,445 180,024 192o669 55,673 109p6O2 15,493 185,684

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 1,019,062 - 1-8,767 36,999 113,941 139,023 170,489 223,747 58,257 81,641 28,357 53,381 9,784 84,676
Accounts and notes pay~ble3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,210,267 - 36,906 33,295 113,988 104,313 236,297 265,721 101,346 65,429 112,140 40,371 48,385 52,076
Other current liabilities . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 365,728 - 9,031 10,794 2,4,604 38,901 53,327 84,880 38p729 34,202 26,910 22p7O8 2,405 19p237
Mortgages, notes, and, bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,681,875 - 24,630 69,885 268,594 429,533 515,102 1,064,371 265,769 305,508 140,783 226,895 1,650 369,165
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2pl23,601 - -167339 46,367 178,774 179,007 244,317 326,758 165,262 244,294 1260874 187,212 64,562 376,513
Cost of property used for investment credit . . . . . . . . . . . . 213,306 lp535 2,807 13,016 17,713 28,804 33,058 44,685 17,859 14,457 9,486 15,631 508 13p747

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,330,219 56,440 241,705 199,589 459,791 634,696 615,53-3 1,140,574 446,788 376,145 242,853 373,522 18,750 523,853
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 4,872,092 54,208 230,867 1940285 446,872 604,695 585,633 1,043,665 420,574 341,581 189,988 355,999 9,603 394,122
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2p330,254 20,540 102,670 92,434 196,094 245,365 261,200 522,528 194,043 157,880 99,787 211,481 2,084 224,148 0Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305,507 3,289 U, 355 13,578 29,287 37,132 38,720 65,129 Z7,096 22,474 2-1,628 18,208 1,248 26 , 363 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,017 3,366 2,297 4,928 19,411 30p990 40,223 73,517 19,897 19,788 13,560 13,614 3,016 18,410
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 403 264 3 910 7 979 12 585 40 124 56,964 57,037 99,712 26,911 25,827 15,666 20,854 1,295 34

,
400 0planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,186 (~J R 1,499 661 3,787 1,363 1,924 1,737 2,167 125 2,279 "Employee benefit

I fu
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,755 1,956 -5,856 -9,504 -lp499 22,131 32,219 42,357 21,564 30,429 26,532 19,648 1,711 82,o89 =

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,775 3p420 20,051 7,942 23,907 45,002 46,297 72,205 32,406 33,987 27,548 21,210 1,711 82 089 0
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,972 27712 6,427 4,797 17,499 26,740 19,978 52,177 23,256 30,748 25,725 17,454 1,151 79,308
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,127 1,183 1 504 1,343 4,994 9,784 6,836 23p469 110075 15,231 11,690 80080 508 32 , 430

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,182 88 32 230 804 635 1 934 928 1,325 976 674 46 2 , 510
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,261 - - - - - N 16 3,974 215 - 51
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,019 N 32 226 534 663 664 2,011 642 1,176 544 651 32 733
Distributions to stockholders except in own stock . . . . . . 72,964 N 12,219 N 1,348 N 15,982 7,100 5,734 30860 3,390 4,286 2,288 9,054

to

00
SERVICES : PERSONAL SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . M . . . . . . . . . . . . . . . . . 360491 988 22,968 5,565 4,668 1,403 561 306 N 9 4 1 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,432,345 - 422,588 4167197 725,638 467,334 374,341 547,889 N 134,486 124,238 89,088 - -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 557,398 - 53,037 67,800 125,518 74,878 70,181 64, 933 N 23,366 13,104 16,898 - -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 213,648 - 15,927 19,500 30,443 29,575 17,164 45,002 N 5,605 17,695 16,331 - -
Cash, Government obligations, and other current assets . 463,959 - 77,553 55,926 98,922 64,164 44,107 68 1 251 N 16,329 8,142 20,843 - -
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,034 - 16,423 30,713 43,673 27,540 24,874 94,504 N 40p545 18,490 3,576 - -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,962,152 - 497,551 409,282 679p3O7 404,217 365,591 340,362 (-) 53p979 107,934 53,275 - -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,529,425 - 280,681 217,403 339,421 169,869 194,080 175,362 N 27,116 56,323 25,112 - -

Other capital assets less reserve82 . . . . . . . . . . . . . . . . . . . . 204,736 - 9,213 17,422 49,155 32,412 27,044 38,406 9 , 435 5,129 427 - -
Accounts and notes pay~ble3 . . . . . . . . . . . . . . . . . . . . . . . . m . . . 557,833 - 94,899 74,386 115, 545 73,828 65,806 93,565 16,218 l6pBO8 4,070 - -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2Z3,434 - 32,113 22,077 38,368 29,680 23,543 42,943 N lOp443 5pO72 8,350 - -
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 706 873 - 79,535 80,746 156,971 83,303 73,679 115 801 42,048 15 , 761 9,141 - -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,642,503 - 166,600 186,372 346,302 247p952 196,465 253,324 56,761 83P281 60,192 - -
Cost of property used for investment credit . . . . . . . . . . . . 212,489 N 29,702 31,874 37,271 28,658 32,255 30,673 N 4,117 8,933 4,543 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,088,786 56,452 1,252,660 975,004 1,200,637 705,633 667,565 743,536 N 99,281 196,470 167,876 - -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,983,878 54,168 1,239p595 866,181 1,179,531 692p512 656,526 727,141 N 97,055 194,514 167,087 - -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,262,727 400742 650,071 468,704 623,675 382,873 374,378 419,474 N 55,895 118p914 64,850 - -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,337 lp U72 42,256 27,750 41,644 22,831 22,668 25 1 415 N 3,309 6,704 5,297 - -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,527 253 8,499 7,291 13,307 7,109 5,672 81732 N 2,157 1, " 771 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,191 963 54,847 36,324 56,368 29,266 30,386 29 827 4 046 23 887 5 685 - -

41,141 - (1 1Employee benefit plara4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,758 4,519 5,228 4,914 8,986 51723 1 010 2 488 2 374 - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,110 -1,399 21,660 31,816 40,847 39,223 39,891 41, 528 N 9,302 13,817 18,555 - -
Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319 ' 435 1 818 44p672 41,236 50,604 44,599 40,028 47,751 N 9,302 23,817 18,555 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,978 (-~ 26,766 22,665 33,003 35,036 32,504 43,524 N 5,655 23,786 18,529 - -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9:3,478 N 6,851 5,851 9,068 13,116 14,563 21,495 N 2,865 7,129 9,499 - -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . 6p483 N 251 106 425 1,050 lp217 1 832 N 240 563 593 - -
Foreign tax credit . . . . . . . . . . . . . . . . .. *. .-- : : : : : : : : : : : : :: - - - - - - (;J - 449 361 (1) - -
Investment credit . . . . . m . . . . . . . . . . . . . . . . . . . .

.
. 6,943 N 435 771 1,228 709 1,219 1,319 N 229 580 324 -

Distributions to stockholders except in o~ 75,806 up3l.3 9,119 1 8,716 7,006 97534 7,930 N 2,135 3,185 51250
CYRFootnotes at end of table . See text for explanatory statements and for "Description of the S=ple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Mone~' &~.=ts in thousands of dollars ]

Total Size of total assets
activ e

corporation Ze- $1 wider $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,ODO $100,000,000 1

returns assets $50,000
under wider -der -der under under under inder under uider ~or more
100,000 $250,000 1 $500,000 $1,000:000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W- (2) (3) (4) (5) (6) (7) (8) (9) (10) (n) (12) (13) (14)

SERVICES : BUSINESS SERVICES

N=oer of retumr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 69,889 2,454 44,248 8,950 8,163 3,034 1,580 1,183 108 106 29 11 19 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,805,748 - 670,734 636,647 1,2?9,874 1,044,958 1,090,234 2,333,797 744,01-3 1,565,407 1,061,176 752,402 2,761,943 1,864,563

Note-, and a"ounts receivaule, net . . . . . . . . . . . . . . . . . . . . . 3,929,943 - 168,482 164,641 335,628 277,929 2631980 678,911 190,651 487,944 302,720 270,999 288,541 499,517

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,735 - 25,622 29,416 43,463 29,030 46,510 76,791 8,798 37,658 20,687 18,553 55,404 88,803

Pash, Government o~llgatioris, and oth-r current assets . 2,558,806 - 186,210 126,749 274,681 208,223 213,598 376,872 96,046 201,013 144,786 70,917 327,742 331,969

Other investments and lowis . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,656,707 - 49,380 62,941 132,995 1-25,368 130,382 333,563 156,198 367,965 214,296 145,490 404,987 473,242

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,995,010 - 400,544 359,942 776,019 617,145 625,165 1,143,602 342,727 601,718 442,910 254,825 1,984,110 446,30 3

L-s; Accumulated depreciatioi . . . . . . . . . . . . . . . . . . . . . . . 2,902,051 - 2Z7,668 172,396 386,862 290,254 294,119 472,813 117,240 218,183 124,518 60,162 451,692 86,144

Other capital assets less reserves
. . . . . . . . . . . . . . . . . . . . . 392,980 - 11,0S9 28,213 51,515 27,620 41,684 87 :826 24,454 18,445 19,234 3,966 23,066 55,868

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . 3,794,400 - 204,920 148,762 323,090 297,603 287,628 690,331 184,786 422,377 314,968 265,500 365,468 288, Q67

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,314,746 - 77,046 57,815 94,465 68,862 76,048 153,936 31,198 126,431 49,034 37,315 155,366 387,23C

Mortgagesp notes, and bonds payable in one year or
- 488 232,381 491,336 195,647 376,147 236,821 211,175 1,054,147 264,39 5

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . . . . . . 3,583,071 - 68,023 74,440
172,071 206 411,375 787,089 262,275 517,850 370,242 204,028 866,671 582,428

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . .

5,418,201 177,5" Z79,255 577,705 381,739
Cost of property used f- investment credit . . . . . . . . . . . . 1,287,252 19,824 49,981 66,036 121,669 133,063 106,108 171,570 50,392 65,942 47,255 37,442 277,592 120,379

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180376,093 177,350 2,510,170 1,402,210 2,285,601 1,718,545 10546,822 2,462,303 454,674 1,824,375 1,428,186 370,934 1,537,232 657,691

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,673,0`73 168,733 2,469,573 1,362p680 2,196,365 1,670,897 1,454,945 2,330,242 421,911 1,745,197 1,401,457 349,149 1,482,078 619,946

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,263,610 122,401 1,402,950 826,759 1,416,808 1,011,378 8%,501 1,598,417 249,410 1,323,799 1,069,620 203,159 833,712 308 696

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 456,135 4,251 70,814 41,446 62,674 42,644 39,514 54,114 13,066 32,652 20,043 10,041 50,903 13:973

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,017 2,834 9,33C 9,123 17,949 18,687 25,659 44,834 19,133 30,716 16,872 14,588 59,960 28 ; 332

Depreciation . . . . . . . . . . . . . .. 906 692 6,595 47,972 43,706 90,696 68,310 73,878 144,951 55,771 69,178 40,881 23,692 192,182 48 8SO

Employee benefit plara~-*-*-*-
15,505 15,438 28,903 2 , 678

. . . . . . . . . . . . . . . . . . . 212 452 899 20,379 17,078 19,859 15,727 14,174 30,550 8,566 22,696

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 671,443 -9,548 8,568 ", 503 72,458 97,665 38,388 86,349 20,518 88,151 73,589 21pO08 77,906 51,838 CZ

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,04,,,871 6,267 109p540 76,029 123,763 116,704 74,212 143,606 33,000 97,191 82,738 22,599 100,594 60 628 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876,341 5,107 57,249 61,433 104,475 81,126 61,148 129,539 28,725 91p747 75,725 21,280 98,804 59 :983

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382,392 2,367 14,060 17,336 31,510 31,531 Z7,417 62,244 14,715 4?,560 39,652 10,823 51,839 31 , 338

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,343 236 339 873 1 911 2 432 2,213 5,038 1 308 4pO99 3,382 973 4,691 2,848 CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,546 1,360 1,504 4 057 1,641 1,746 28

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,709 290 830 622 3,760 3,332 3,158 5,464 1,346 2,212 l1W 838 3,584 151

Distributions to stockholders except in own stock . . . . . . 192,103 7,865 17,887 7p977 14p872 18,341 10,013 13,203 4,909 18,492 18,769 5,397 38,225 16,153 00

SERVICES : AUTCMOBILE SERVICES AND MISCEIJ_9WUS
REPAIR SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,990 900 18,523 5,519 4,731 1,744 883 623 42 11 9 3 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,145,961 - 365,652 402,290 714,869 611, 883 6017,501 1,154,708 288,994 174,066 337,393 220,166 268,439 -

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 700,502 - ~.8,663 68,036 219,805 101,657 79,458 113,67M 626 26 57- 14,442 14,689 62,081 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,680 - 45,305 32,194 55,096 41,508 34,919 23,164 _~.J 21382 8,343 2 8,741 -

Cash, Government obligations, and other current assets . 481,143 - 68,448 61,522 78,2Z7 59,884 43,126 78,929 19,000 17,538 24,162 1.3,356 16,951 -

Other investments and loans, . . . . . . . . . . . . . . . . . . . . . . . . . . . 289,374 - llp695 12,697 47,061 25,908 18,158 57,187 20,434 16,414 61,486 8,802 9,532 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40860,592 - 277,421 305,944 578,148 514,118 701,533 1,177,560 296,171 158,019 343,140 275,083 233,455 -

less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,844,878 - 130,646 lZ7,842 230,324 194,550 286,747 398,976 118,633 58,736 117,780 107,865 82,779 -

Other capital assets less reserves . . . . . . . 218 265 - 11,855 31 251 45,293 37,009 10,533 63,939 7,488 3,)21 1,008 967 5,801 -

Accounts and notes payable3 . . . . . . . . . . . . . . 1,7921057 - 106,539 90,1017 232,002 217,065 243,194 381,231 155,214 65,393 194,831 70,514 36,057 -

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230042.3 - 30,800 20,125 34,344 24,240 39,210 43,090 6,644 8,306 11,324 1,763 10,577 -

Mortgages, notes, and bonds peiyable in one .year or - 131,763 1570391 457,676 85,526 45,770 54p914 52,114 132,701 -
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . . 1,403,260 - 55,629 93,357 136,419

217,932 155,735 210,561 34,350 44,606 57,916 41,780 66,197 -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .
. 1,362,057 108,679 156,592 267,709

Cost of property used for investment credit . . . . . . . . . . . 1 414,150 25,205 29pO61 58,578 24,215 48,689 109,315 21,611 13,635 7,544 37,045 37,284 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,592,971 33,376 1,166,770 716,644 1,017,607 665,827 579,316 696,910 168,032 151,007 145,683 108,574 153,225 -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,346,976 31,335 101",283 699,597 982p2O8 638,005 543,290 637,443 153,027 1.38,566 136,052 101,778 141,392 -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,797,872 16,355 687,639 424,740 573,879 354,637 252,157 222,317 54,814 81,097 35,230 30,131 64,876 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188
,
6?4 800 36,849 25,579 32,755 25,093 16,043 29,050 4,944 4,431 3,094 2,324 7,712 -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,092 (*) 6,732 9,471 18,236 17,139 20,891 44,913 12,052 6,339 4,632 9,682 8,819 -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 852,536 6,864 39,335 39,363 91,328 96,365 133,239 212, 828 65,070 33,180 70,483 41,783 32,698 -

Employe~ benefit pl_S4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,381 21 2,551 3,236 3,988 2,944 3,417 3,047 486 705 221 191 574 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,442 57 2,477 26,089 41,909 21,826 34,291 36,808 6,172 5,232 1,818 7,752 4,011 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,450 1,035 33,722 35,798 55,984 34,071 34,885 45,277 7,292 7,824 5, 0`76 7,752 6,734 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . 226,514 962 19,682 Z7,722 47,200 31,129 30,270 40,640 6,642 6 :015 3,449 6,139 6,734 -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,
539 393 4,548 7,052 13,566 11,387 12,107 18 927 3,173 2,969 1,703 3,166 3,548 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 5,400 19 193 677 837 920 1:599 206 249 114 225 323

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .. 107 ~ *.~ - - (-) - - - - (1) - 107 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . 13,247 285 686 2,290 693 1,288 3 961 373 101 171 1,541 10787
2 :409 N 1,313 2,048 590 1,791Distributions to stockholders except in own 23,176 4,691 878 3,326 2,671, 2,954

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Total Size of total assets
active

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,ODD $10D,000 000 $250,000,000Major industry, item corporation Zero $1 under 11returns assets $50,000 under under -der under -der under -der under -der und e
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,ODO $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

SERVICES : AMUSEMENT AND RECREATION SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31,859 1,089 16,585 4,611 5,389 2,531 795 719 69 47 10 4 4 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,560,700 - 269,446 3Z7,579 860,079 900,229 583,772 1,538,188 470
,
444 756,735 339,284 283,806 765,061 2,466,077

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,047,422 - 26,084 22,445 62,075 71,790 73,099 147,665 52,900 f19,257 69,696 20,779 141,475 240,157
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,125,227 - 8,083 16,230 21,174 17,155 13,068 37,096 59,654 32,086 41,647 308 183,018 695,708
Cash, Government obligations, and other current assets . 1,053,473 - 59,410 46,321 128,760 108,553 69,560 189,073 56,554 86,993 57,058 29,592 77,457 144,142
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,781,566 - 18,322 23,640 56o947 60,629 44,135 165,475 69,757 96,915 61,908 56,038 165,354 962,446
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,595,203 - 286, 076 375,552 922,989 936,314 448,424 1,230,652 213,681 413p441 160,235 191,773 238,991 1770075

Less : Accumulated-4epreciation . . . . . . . . . . . . . . . . . . . . . . 2,601,435 - 171,590 205,139 478,055 435,046 189,829 581,843 61,449 180,353 78,690 55,653 102,294 61,494

Other capital assets less rese_2 . . . . . . . . . . . . . . . . . . . . 945,231 - 21,162 30,161 98,450 95,130 108P818 248,970 37,242 100,916 10,657 28,776 48,938 116,011
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,933,430 - 88,783 61,948 190,721 154,629 152,968 265,567 59,152 208,993 28,527 53,971 208,028 470,143

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,870 - 29,380 17,302 43,221 41,105 35,488 92,082 19,070 33,496 68,465 5,326 53,165 349,770
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . .

. ---***- .
. . . . . . : . . . . . . . . . . . . . . 2,726pO96 - 51,553 80,411 2450023 325,365 172,701 411,232 100,526 220,557 111,194 162p256 135,546 709,742

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,34?,061 - 37,807 107, 000 3090161 287,415 204,127 627,113 210,044 249,481 119,979 54,710 359,534 780,690
Cost of property used for investment credit . . . . . . . . . . . . Z43,875 N 13,783 13,145 34,192 24,087 18,133 45,724 9,651 3.3,658 4,510 1,450 9,944 54,465

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,82,4,947 60,847 776,229 465,221 967,716 83-3,073 562,702 1,338,687 389,894 515,656 183,946 126,040 421,932 1,202,904
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,136,081 53,762 738,762 440,228 906,760 704,830 512,728 1,191,255 328,903 471,012 165,160 117,946 369,691 1,135,144
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,01-5,916 30,094 390,124 230,062 483,154 3860762 286,211 642,370 196,176 265,483 91p747 76,968 111,636 825,129 0
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,911 2,008 23p475 l8pO08 42012A 37,246 42,396 65,718 25,678 17,392 7,170 8,840 8,317 14,539 0
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198p837 2,256 4,138 7,471 20,665 23,180 3.5,367 30,M 7,267 13,745 8,168 10,033 10,722 45

'
002

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 591 174 4 298 25 7 8 32 471 73 413 63,609 29,443 91,715 19,528 43,666 10,259 8,457 107,344 81,263 -0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50POU 7 4065 1 559 5 069 4,156 2,733 10,987 3,195 3,880 1,364 770 4,020 4,55 3

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. 320,155 -1, UO -9p584 1,623 13,723 9,709 27,867 83,259 35,604 50,429 23,800 745 43,001 41 , 08 9

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,496 7,031 31,965 23,956 61,192 48,833 41,374 121,163 39,674 52,325 27,260 4,089 43,001 45,633 0
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "S, 726 5,677 12,751 17,174 48,408 31,313 36,835 101,832 35,614 47,143 22,863 3,963 41,529 43

,
624

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20-1,916 2,736 2,812 4,694 16,188 11,875 16,418 49,636 17,842 24,002 11,944 1,610 21,157 21
,

002 M
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,915 182 19 229 964 937 1 412 4 196 1 436 2,076 1,012 146 1,667 11639

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,369 2 - N N 1,277 84 - 1,293 11 , 230 r_
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,738 1 196 4e7 1,342 1,012 662 1,839 670 581 70 196 942 31840

Distributions to stockholders except in own stock . . . . . . 105,406 N 9,234 N 11,402 5,051 10,348 18,887 3,163 6,624 3,564 480 6,364 16,662

00

SERVICES : OTHER SERVICE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,825 2,316 23,800 5,797 4,579 2,533 1,172 562 40 is 3 3 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,233,124 - 329,448 420,612 728,470 875,063 821,935 997,815 282,437 277,825 85,883 194,256 219,380 -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,128,254 - 62,272 76,930 166,660 187,745 138,067 211, 905 91 965 24,141 15,418 63, 0`75 90,076 -
Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,422 - 9p762 13,259 25,439 26,970 21,601 4911-33 (~i 11,149 1,749 12,681 238 -
Cash, Government obligations, and other current assets . 871,812 - 94,205 1.14,849 1-38,989 133,021 94,863 144,998 38,175 69,367 11,468 9,389 22,488 -
Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . . . 621,557 - 28,105 31p441 75,855 52,437 53,459 89,4Z7 52,832 74,767 46,928 72,291 44,015 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,647,916 - 186,734 215,847 379,871 541,345 537,190 532,131 82,416 85,043 10,011 35,253 42,075 -

L.ess : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 801,935 - 89,933 88,639 14lp9.34 2.59,030 115,913 155,306 21,228 18,566 2,259 6,165 2,962 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 312p585 - 3.3,677 27,115 44,789 59,841 58,646 53,795 10,937 26,682 1,406 3,964 11,733 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,081,735 - 88,626 95,198 130p356 161,342 160,751 194,437 59,807 43,773 13,305 74,461 69,679 -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473,216 - 37,668 44,481 76,888 78,472 78,185 90,090 15,046 18,705 5,575 7,060 21,046 -
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,319,092 - 38,018 63,542 128,535 260,621 330,619 282,376 70,430 61,736 20,769 35,121 27,325 -

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,884, 950 - 105,709 161,963 2990933 320,826 185,910 370,985 104,420 107,738 46,234 65,433 94,899 -
Cost of property used for investment credit . . . . . . . . . . . . 179,974 18,630 21,512 30,847 22,744 16,848 28,337 5,172 11,659 763 2,524 19,793

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,833,357 132,220 1,320,997 1,058,609 1,485,533 1,262,048 859,630 1,083,650 174,648 189,841 72,878 76,428 116,875
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,530,650 129,130 lp279,266 1,035,031 1,436,753 1,222,511 826,549 1,034,672 168,344 169,252 65,734 69,361 94,047
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,299,990 73,515 593,980 5Z7,577 856,375 760,023 509,420 664,610 90,011 112,929 16,775 52,292 42,483 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,116 3,828 35,3Z7 28,776 47,253 42,765 34,360 35,188 5,453 6,220 1,385 1,964 3,597 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . UO, 142 lpI46 10,128 7,478 12,790 19,641 24,779 19,695 3,105 4,207 970 4,820 1,383 -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,203 3,664 21,109 20,870 32p 3.50 34,151 26, 0`70 29,961 3,597 5pl3O 729 1,951 2,821 -
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.5,871 2,914 27,919 16,571 19p995 12,435 5,885 16,941 ~3,576 2,570 851 910 . 5,404 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,971 5,852 15,333 43,006 48,393 39,871 44,713 63,450 23,495 7,615 4,149 -1,264 21,358 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,765 8,928 60,143 62,137 82,853 61,861 62,896 76,348 24,461 8,647 4,150 2,983 21,356 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364,944 6,264 28p948 44,010 62,910 46,281 57,690 64,691 20,151 8,407 3,924 2,847 18,821 -
Income tax, total . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 143,558 2,333 6,676 11,864 20,651 17,425 26,743 31,660 10,342 4,345 2,015 1,658 7,826 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,645 106 113 474 1,482 1 362 2 196 2 686 881 359 140 1.36 710 -
Foreign tax credit . . . . . I . . . . . . . . . . . . . . . . . . 2306 - N - (--i (~i 26 - 385 - 1,059 -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . 7:411 42 238 747 1,128 1,065 918 1,353 330 454 37 68 1,031 -
Distributions to stockholders except in own . . . .. 15,952 10,579 16,816 18,246 11,739 6,511 3,664 472 56 7,79696,036 N

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date ."



ACTIVE CORPORATION RETURNS

Table 4 .-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
00

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continue d
[Money amounts in th-sands of dollar. )

Total Size of total assets
active $50,000 $100,000 $2-50,000 $500, 000 $1,000,000 $5,000,000 $10,000,000 $"5,000,000 $50,000,000 $100,000,00 0

?A,, ind,stry, item corporation zer, $1 -d- $~.0,000,00c
returns urder under : under -der under urder -der bi~ei i,, a ,

"Sets $50,000 $100,000 $250,000 $500,000 $1,000,000, $5000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000~
., mur,

(1)_ (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NATURE OF BUSINESS NOT ALLOCABLE

~i of rct .-b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,051 1,374 3,931 N 345 N N N - I

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,322 - 34
,
144 N 56,899 N N N - 12,404

Not- end accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 62,451 - 81610 N 26 119 N N - 6, 204

- 1 455 NInventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,694 N -
~,ash, r~overamert oblivations, and other current assets . 28,322 - 81517 N 9 517 N N N 6,036

0-her 4nvestwnts and l.abs . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,253 - 4 0`77 (*) ll - - -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,770 - 6:118 N N N N 108 - -

Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 10,817 - 3,259 N N N N 61 - -

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 16,890 - 4383 N N N N 23 - -
55,075 24' N - - -

Accounts and notes payable) . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 1435 N 16 , 303 N

Other current liabilities . . . . . . . . . . . . . . . . . . *-*-**** 22,595 - 6,087 N 21972 (*) N N - 11,595 - -

Mortgages, notes, and bonds payable in one year or
27,490 - 5 151 N N N N N - 379 - -

et worth . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . : : . . . . . . . . . . 49,316 - -9 155 N 20 497 N - 430 - -
. . . . . . . . . .moreN

~ost of property used r- investment credit . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 239 1 444 44,965 N 38 986 N N N 84

Business receipts . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 110:568 43,631 ( ) R N -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,968 N 20 469 N N

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 99 259 1:117 1 264 N N
192 NInterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11. N N N

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,652 - 1 093 N N N N

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 820 - (;I - N - N - -

Net income (less deficit) -2 000 -706 -4,521 N 273 N N - 73 - - - -

N t income . . . .
.

. . . . . . .. 6 494 N N N N - 73 - - - -
e 1 84FA

Income subject to t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

4, 922 N N N N - 73 - - - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11839 N N N N - 31 - - - -

( *) N N 3 CDSurcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 N N N
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . : : : : : : : : : . . .. - - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N
Distributions to stockholders except in own stock . . . . .

. to

N Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .

'Includes loans to stockholders and "other investments ."
00

21ncludes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization .
31ncludes accounts payable and mortgages, notes and bonds payable in less than one year .
41neludes pension, profit sharing, stock bonus, -uity plans, and other employee oenefi-, plans .

'Less than $500 per return.
NOTE: See text for explamto~y statements and for "Description ~f the 'qMplp and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY

(Money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Linder $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,GOO $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

returns 000 Od under =der =der under =der -der =der$25 -er =der =der under or more
1 $5 '000 $100,000 $500,000 $1, 000, COO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,ODO,000 $500,000,000 $1,000,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

ALL INDUSTRIES '
Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 1,541,670 435,314 170,509 200,247 461,439 122,452 123,438 16,026 9,833 1,065 749 279 163 123
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 999,328 181,247 103,022 130,637 349,331 102,441 107,537 14,228 8,706 942 689 260 152 116
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,350 30,047 17,422 20,962 66,027 24,651 30,472 5,452 4,508 716 596 235 146 116

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 405,719 16,495 21,183 40,386 160,95? 65,125 79,510 12,393 7,674 858 641 243 146 110

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,215,624,729 28,135,566 17,180,085 26,788,257 130,441,115 98,867,247 280,560,025 123,131,944 320,103,851 152,349,929 198,917,717 199,518,459 210,383,896 429,246,638

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,432,578 605,510 465,083 1,079,004 9,990,821 8,409,765 24,249,083 10,991,656 20,573,251 7,809,331 14,738,690 11,835,364 15,415,972 38,269,048

Current assets other than inventorieS2 . . . . . . . . . 886,250,438 8,004,784 5,025,505 9,603,606 64,389,749 53,280,965 135,665,975 55,270,148 142,608,472 71,760,658 62,736,235 94,647,695 83,683,920 99,572,726

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 732,974,675 10,553,252 9,118,381 13,943,682 46,565,291 23,880,541 55,939,260 23,714,793 56,674,342 39,124,114 65,494,406 74,978,416 89,795,103 223,193,094

Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,550,076 6,399,224 3,995,225 7,717,332 63,777,484 61,489,369 183,243,256 76,663,116 188,051,463 79,512,461 75,074,148 89,841,149 75,957,178 88,828,671

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666,610,027 10,442,273 6,298,628 9,0`78,889 35,953,500 22,953,127 62,635,224 29,603,677 81,213,592 41,134,227 66,773,854 59,619,852 69,281,161 171,622,023

Cost of property used for investment credit . . . . 54,256,804 365,6a9 252,110 488,860 2,650,649 1 :641,279 4,234,310 1,819,770 5,127,878 3,402,790 5,166,218 5,501,083 6,986,340 16,619,828

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,507,785,705 4,277,465 6,389,540 14,837,876 109,658,576 86,614,045 2,49,448,898 105,766,488 188,258,971 74,743,885 118,940,565 99,541,207 119,319,125 329,989,064
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,403,499,593 2,062,261 4,700,770 12,515,670 101,694,770 81,496,698 234,943,701 99,277,839 171,837,824 67,660,744 110,172,653 91,859,306 112,326,611 313,050,746
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 969,550,267 973,936 2,217,489 6,441,361 64,273,130 58,051,093 179,078,720 77,016,368 128,876,194 48,248,740 76,563,448 62,247,450 74,975,781 210,586 :555
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,979,690 418,748 408,798 692,576 3,134,849 1,891,537 4,674,023 1,872,800 3,896,186 2,117,178 3,425,387 2,850,833 4,127,629 11,469,146
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,205,972 443,920 398,931 638,092 2,960,818 2,265,858 6,711,588 2,882,961 7,031,783 3,002,784 3,232,389 3,333,500 3,625,293 4,678,055
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,384,154 513,923 503,110 829,904 3,446,459 1,885,866 4:297,705 1,713,280 3,877,657 2,183,354 3,763,576 3,743,240 4,802,437 12,823,643

0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 85,961,988 -675,00S, 255,482 543,725 3,674,128 2,932,540 8,705,364 4,396,032 10,545,336 4,985,846 8,867,506 7,539,198 7,131,904 27,159,935 -0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,102,002 611,499 710,156 1,168,147 5,562,975 3,597,077 10,208,042 4,901,187 11,512,940 5,347,538 9,176,341 7,655,210 7,363,657 27,287,233 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,140,014 1,286,507 454,674 624,422 1,888,847 764,537 1,502,678 505,155 967,604 361,692 308,835 116,012 231,753 127,298 0)

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 81,409,673 433,549 522,474 824,972 4,018,312 2,806,705 8,456,706 4,180,649 9,050,164 4,141,551 7,257,279 6,706,699 7,018,094 25,992,519 =
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,694,253 112,745 134,455 231,057 1,261,870 1,045,815 3,826,139 2,059,284 4,584,026 2,123,599 3,737,106 3,475,913 3,576,716 13, 525 ' 528 Q
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,428,775 2,437 4,752 12,256 81,728 82,125 321,178 174,489 393,059 194,734 328,389 308,736 314,710 11220,18 2

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,663,820 3,427 389 323 3,073 4,982 26,578 19,706 109,118 65,434 302,731 251,699 362,521 2,513 839 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,384,099 3,346 4,306 10,034 80,458 60,528 180,256 85,298 216,136 131,920 237,009 254,603 335,273 794,932
Distributions to stockholders except i n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,562,929 339,498 1 179,867 324,872 1 1,050,545 661 :324 1,792,143 913,098 3,064,212 1 2,160,037 3,660,720 3,218,827 1 3,237,238 10,960,548

M
00

AGRICULTURE, FORESTRY, AND FISHERIES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 31,248 8,133 4,475 5,428 9,274 1,766 1,350 157 57 3 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,103 2,536 2,633 3,060 6,243 1,235 1,198 145 48 3 1
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,885 353 203 652 1,158 351 116 38 N I I

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 7,239 465 557 1,248 3,299 71.3 818 94 42 3 - - 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,342,513 694,890 525,816 867,259 2,344,141 954,079 1,558,901 426,376 434,054 147,206 - - 389,791 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,136 24,158 31,535 61,237 240,483 162,361 294,971 117,089 101,760 28,267 - - 37,275 -
Current assets other than inventorisS2 . . . . . . . . . 1,733,572 86,642 78,317 150,155 464:924 238,134 365,903 103,312 82,172 55,003 - - 109,010 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,783,741 312,918 254,838 517,941 1,471,848 546,729 8", 236 227,794 205,086 79,785 - - 322,566 -
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2~334,412 135,168 90,066 178,097 611,340 308:677 618,381 167,698 158,471 37,047 - - 29,467 -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,434,602 264, 1C64 189,855 409,603 917,901 335,243 600,402 177,294 156,947 78,205 - - 305,048 -
Cost of property used for investment credit . . . . 335,429 13,621 16,298 29,095 111,704 41,922 81,188 18,527 15,497 5,520 - - 2,057 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,450,515 102,273 190,008 437,835 2,085,059 1,320,939 2,658,950 968,511 904,975 195,002 - - 586,963 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,016,517 71,558 163,548 388,667 1,954,166 1,274,127 2,568,200 954,892 884,388 188,993 - - 567,978 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 6,631,692 49,055 89,150 219,936 1,246,444 959,580 2,116,311 798,762 753,739 136,876 - - 261,839 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,528 7,796 9,733 18,164 61,680 25,589 41,586 10,262 10,343 2,649 - - 9:726 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207:011 12,884 23,094 18,312 65,768 26,768 43,432 11,750 12,016 2,987 - - - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,360 18,326 20,363 41,758 119,299 42,541 66,072 15,732 17,644 6,769 - - 14,856 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 267,925 -31,590 -819 15,548 53,173 40,037 71,041 29,358 26,750 18,461 - - 45,966 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501,390 17,155 20,255 48,960 117,987 66,973 100,955 33,839 30,839 18,461 - - 45,966 -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,465 48,745 21,074 33,4U 64,814 26,936 29,914 4,481 4,089 - - - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 323,458 10,575 6,783 21,081 64,129 40,815 73,159 29,088 23,069 17,826 - - 36,933 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,081 3,053 1,674 6,188 19,406 16,330 31,663 14,174 10,833 9,312 - - 19,448 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,559 197 59 406 1,311 1,282 2,624 1,194 943 780 - - 1,763

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,657 - - - 24 27 is 16 1 885 - - 13,686
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,400 147 166 675 3,475 1,573 3,023 1,036 930 239 - - 136
Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,120 2,731 1, . 13,837 33,622 J 15,727 7,007 2,854, N 2,045 11,793

Footnotes at end of table - See text for explanatory statements and for
C71

--Description of the Sample and Limitations of the Data-?$ to
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

th"u--, Z I'll- )

Size ~i turil"s . n-ipto
T~t, l

Ma I it-in ii-p~-ti_n Under $2'_ C.1- ~5' "U'_ $1, $1
under ids,r -as, -d,~ ic .de,olt-lia $25,000 $1 1 0jo,, $ijo,uuu $~U~,Uuu $1, Jou, JL)O $1~, Juc" Jou $!i~,Ouo,cjo~ $ i

(2) (3) (4) (5) (lo) (if) (12) ,4)

T,T~l MINING

N-b- of eti,rn . :
With and ith,,jt -t 4nciane . . . . . . . . . . . . . . . - ~2,813 4,035 1,570 1,396 3,494 9" 1, 1 if 108 _8 I S
With net ine-e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,825 ',,Ili 679 906 2,402 647 877 77 ~)D 14 14 2 1
With distributions t~ stockholders except i n
-n stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . o,ldl 324 175 492 5is 208 296 ~7 i5 I

With investd,ent ,redi . . . . . . . . . . . . . . . . . . . . . . . 3,221) 238 135 424 350 584 6; 57 9 13 2 2

7,-1 aEs-,s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t9,8 .2,737 749,011 134,143 .71,567 I,L)04,484 684,U67 2,496,855 J,869,iZ~ 1, 61, ~, JU8 14,JJO,D~D ~~5,58, ~,7, ~s
I-Prtur~ so . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . !,L64,044 -1,220 2,779 2,346 37,315 19,718 113,700 40,469 174,485 124,968 336,810 15,225 141,164 43,8,1
Current assets other than ~rvsntorid,,2 . . . . . . . . . 4,953,j43 219,493 57,057 52,647 298,092 224,314 786,280 290,007 883,284 482,855 975,812 88,570 231,48-1 363,~5_
Cel-ciable aE set, - ~, * , * * . . . * . . . . . . . . . . . . . . . . . . 13,834,351 317,777 86,466 116,002 766,451 631,2.89 1,832,790 7,90,924 2,730,067 1, 3'-V,, 362 2,680,553 403,925 945,855 1,227,69C
Current liabilitiea . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,15D,9.7 228,756 59,874 49,165 284,159 168,371 574,284 _15-,96~ 749,479 273,728 555,252 99,857 235,443 621,588

Net ...th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I1,225,3CY7 268,884 16,332 9U,699 420,5917 382,377 1,389,877 737,845 1,968,648 1, CY/1,650 2,986,56, i89,046 ,347,193 355,598

Cos t -f proper'-,.l is ed f,-,r inves tad-li cred Ilt - - - - 992,410 10,37? 5,569 5,i44 65,71! 53,227 126,200 63,70CI 192,499 82,315 201,975 63,574 -22,093 26

T.tal -ipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,550,455 60,917 65,047 ~11,,68 881,632 658,5~7 2,389,562 731,147 2,540,231 1,279,683 2,686,776 541,263 "9, 57? ,8-4,935

Bus iress ece4pt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,794,849 19,341 54,212 100,960 819,745 615,3Z 2,251,879 693,9i5 2,416,456 1,203,1057 2,540,~23 523,337 742, ~ IV, 1,814,377

Cost f siles ,is 3p-tJ-'s . . . . . . . . . . . . . . . . . . . 6,05Z,484 19,731 34,287 46,295 484,576 404,7 :5 1,563,254 456,4213 1,565,133 7n,264 1,386,419 43D,99C 481,1_5 399,385

Tax- pai~ . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 387,024 4,018 2,777 4,464 29,580 19,793 74,430 21,643 ?2,688 28,639 81,991 11,859 34,392 75C

Ditti-st paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,181 5,851 3,650 2,461 --8,4?0 11,979 38,983 17,366 67,864 27,501 31,695 7,825 12,536 ~4)4

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 911,208 20,694 8,720 9,640 64,220 5C,560 "49,518 50,91" -.92,893 81,63, 170,071 21,2931 42,-,98 8,95'

Net income (IoPP Jeticit) . . . . . . . . . . . . . . . . . . . . . . .,603,385 -125,U41 -12,535 5,623 18, "5 i .,6,8 101,509 14,2i5 109,983 61,54J J72,605 7,287 80,2J, 957 432
80,281 373,736Net iuccire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970,311 14,184 5,197 11,934 54,362 40,159 139,D97 42,529 163,879 7,287 80,234 957 :432

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,926 -,39,225 17,732 6,311 35,47? 28,511 37,588 28,314 53,896 18,741 1,131 - - -

Income rus~ect tc ta . . . . . . . . . . . . . . . . . . . . . . . . . . 1,755,969 12,292 2,052 5,322 34,~59 24,38~ 06,879 32_54 25,287 66,563 3134,46 5,676 79,3 957 432

3 ,Did-. tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 897,886 4,921 479 1,389 10,895 8,930 49,905 16,409 62,384 33,749 158,962 2,389 41,957 5 5,517

S charg . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,129 393 (4) 31 778 73? 4,196 1,467 5,481 2,643 14,424 21? 3,606 45,956

F~r,iEn tax _,soit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642,027 3,002 - (1) 136 677 856 408 9,352 5,089 100,039 39 -7,231 595,198 CD

I-estment -redit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,-,77 136 20 27D i,878 1,243 5,207 2,160 8,317 2,892 12,137 803 8,,13 i

Distributions to st-di,.iders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,180,930 11,196 3, 074 9,370 1C,581 8,224 1 32,342 20,956 72,5_1 28,634 229,668 1,564 66,292 686,518

01
00

JENING : ~ETAL MINING

N=ber f retunns :
With - with-t ne- inds.s . . . . . . . . . . . . . . . . . . 970 756 13 4 16 6 5

With net i~-- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i28 3 11 5 5

With uiPt,ir,t4 ... t~ Ptac~dl-lders except i n
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With i-est-t -i-sait . . . . . . . . . . . . . . . . . . . . . . . 56 2 7 3 2

T,tbi~ dssi,,ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,622,949 249,706 ~0_344 '77,525 796,367 ~76,86U 1,599,88 3

liventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 397,541 8 , 820 2,067 2,483 63,287 60,215 i1q,505 - 41,164 -

Current -sets _,ther thar, inventorier2 . . . . . . . . . 946,043 11,435 23,751 1.6,209 146,156 223,639 2?7,269 - 231,481 -

Depreciatl~ asrets .~ . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,26~,282 200,0c)q 32,320 58,867 523,612 507,244 983,120 - 945,855 -

Current lisbiliti- . . . . . . . . . . . . . . . . . . . . . . . . . . . 65;,945 26,782 19,537 12,921 115,492 82,055 146,629 - 235,"3 -

Net . . . th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .
. 3,666,129 1 -22,847 71,735 28,083 369,047 541,481 1,166,652 - 1,347,193 -

(Irst o2 property -ru for investment credit . . . . 230,511 6,D90 !,875 1,858 29,346 40,987 26,775 - 122,093 -

T,tal -ceipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,584,902 4, 960 46,669 27,452 398,798 475,905 821,233 - 789,577 -

B~,inrss receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,380,158 2,599 38,845 25,208 383,282 427,519 740,526 - 742_04 -

Ccxt -f -I,s and op-atic. . . . . . . . . . . . . . . . . . . . 1,465,415 2, 327 25,974 -17,670 223,031 284,310 419,998 - 481,115 -

Taxes Paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,831 2,482 1,977 723 16,804 12,836 29,,31 - 34,392 -

Intorcst pa4~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,928 4(yz 75- o ~~9 U b
op-iati . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 086 15,273 1,390 3 906 32,499 33, 056 51,038 42,098

181,285N't Inc.- (1-s deficit) . . . . . . . . . . . . . . . . . . . . . . 200,944 -107614 4,891 -2,?32 16,654 29,W 80,234

Not i-ore, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,8?5 (~~ 2,313 35,581 37,654 181,285 80,234

D,fi,it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,931 -07 727 3,318 5 , 045 18,927 8,586 - -
279,108 lJ1,808 - -lncou~ -boct to tax . . . . . . . . . . . . . . . . . . . . . . . . .. 21U07 28,388 29,827 79,jog

Inc.- tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 139,136 750 14,392 10,596 67,874 - 4~,95? -

31-harg~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ~2,6- 68 1,307 961 6,169 - 3,806 -

~crri- tux . . . d~t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,627 408 2,514 3,896 58, 1101) - 17,23. -

Irvefit.-t _rsdit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,338 no 945 738 295 - 8,1~3 -

to stl,-,h,idcrP except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,912 i,700 21,5i9 20,278 119,642 66,292

- "'d f f,hl, . S1, t"t f" sIntem-tz aud for "Description of the Sdrnple and Limitations of' the lista .
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $50010001000 $1,000,000,000
returns $under under -der under -der under under -der under under =de r

$25,000 50,000 $100,000 $500,000 $1, OGO, 000 $5,000,000 $10,000,000 $50,000,000 1$100,000,000 $250,000,000 $500,000,000 $1,000,000,000 r m re

W (2) (3) (4) (5) (6)_ (7) (8) (9) (10) (11) (12) (13) (14)

MINING : COAL MININ G

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 1,571 428 283 269 391 N 24 4 1 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 709 N N 157 317 N 20 4 - 1
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 226 N - 46 81 13 3 1 1

With investment credit . . . . . . . . . . . . . . . . . . . . . .. 250 - N 41 144 N 11 2 - 1

Total ass ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,009,161 32,400 N N 38,449 84,405 499,852 N 620,648 147,954 122,803 342,953
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,582 - N 284 328 20,581 N 15,310 6,353 589 8,069
Current assets other than inventorieS2 . . . . . . . . . 556,326 9,955 N N 12,138 19,956 203,639 N 162,266 38,777 21,931 52,423
Depreciable assets . 1,816,166 15,187 52,739 108,728 452,710 N 530,7?3 110,767 84,710 365,970
Current liabilities ;-- . . . . -. . . . . . . . . . . . . . . . . . . . . . . . . . 502,979 66,992 N 11,597 30,048 155,392 N 90,637 36,273 14,099 68,56 5
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 978,184 -52,473 N 17,588 32,150 216,723 N 399,221 100,009 56,?38 143,897 - -
Cost of property used for investment credit . . . . 147,444 - 2,028 11,363 19,122 N 35,889 3,504 2,958 56,443 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,318,182 3
,
146 N 67,215 182,725 805,228 N 488,364 244,924 103,917 268,569 - -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,213,717 11293 N 65,702 118,815 766,692 N 463,392 237,196 101,754 252,228 - -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 1,655,433 1,603 N N 52,687 124,428 608,460 N 334,127 166,306 80,842 171,619 - -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,189 200 1,527 4,470 25 , 907 N 16,322 4,320 1,667 10,803 - -
interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,405 2,116 N 540 2,800 10,644 N 7,759 3,085 1,479 7,575 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,038 194 N N 4,771 12,259 41,255 N 38,014 13,396 3,525 17,329 - - 0

0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 50,677 -5353 N -28 -677 13 418 N 14,954 26,405 -1,131 3,215 - - =
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,207 (~~ - N 4,979 29:819 N 24,177 26,405 - 3,215 - 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,530 5 506 N N 1,337 5,656 16,401 N 9,223 - 1,131 - su
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . .. 71,275 N 2,828 21 910 N 13,926 26,150 - 2,38 91

947 9,862 6,711 18,095 657ncome tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,066 N N
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,890 N N 63 Big 565 1,226 60

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27 - - 21 - 6
investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,180 N 27 896 N 2,087 377 - 338
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 27,845 N 82 5,163 N 16,304 3,419 788 120

01
(10

MINING : CRUDE PETROLEUM AND NATURAL GAS
Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . 6,966 2,430 1,030 928 1,736 333 393 49 54 6 6 1 - 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,954 896 575 641 1,293 192 276 33 36 4 6 1 - I

With distributions to stockholders except in -
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,019 167 122 329 252 35 64 19 21 2 6 1 - I

With investment credit . . . . . . . . . . . . . . . . . . : . . . . 1,633 237 65 337 634 115 168 22 24 3 5 1 - i

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,907,621 337,596 97,183 129,569 545,158 371,945 1,258,207 811,022 2,051,130 646,440 1,599,549 82,636 - 977,186

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 359,629 1,637 332 796 9,089 10,494 50,141 14,015 64,253 35,422 122,449 7,156 - 43,845

Current assets other than inventorieS2 . . . . . . . . . 2,436,712 138,957 45,834 41,516 157,079 114,184 344,252 162,109 459,815 171,406 402,262 36,147 - 363,151

Depreciable assets . 5,990,389 77,237 49,082 78,522 323,393 301,984 736,431 384,300 1,333,648 537,245 902,902 37,955 - 1,227,690

. . . . . . . . . . . . . . . . . . . . . . 2,421,065 131,752 44,175 29,336 143,339 102,725 281,576 174,333 128,594 251,263 31,292 621,588Current liabilities ;- . . . 481,092 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .
. 4,516,095 82,665 5,558 82,243 237,765 185,460 681,835 456,579 917,303 337,837 1,128,103 45,149 - 355,598

Cost of property used for investment credit . . . . 335,558 4,044 1,668 2,659 26,505 21,603 64,892 30,731 101,975 32,470 41,854 7,131 - 26

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,914,357 42,722 42,691 72,445 436,008 240,137 876,521 340,209 1,205,289 423,897 1,146,809 272,694 - 1,814,935
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,567,017 13,710 35,611 65,437 389,222 215,051 803,749 315,985 1,138,716 405,370 1,098,680 271,109 - 1,814,377
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 3,311,875 15,064 18,046 28,449 216,701 134,582 524,962 187,406 725,392 228,125 574,492 259,271 - 399,385
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,209 1,082 1,416 2,811 13,503 8,554 27,106 9,275 26,366 4,887 36,403 1,056 - 750
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,061 3,057 2,440 1,504 10,007 7,123 20,267 10,928 39,781 8,313 10,391 250 - (4)

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374,594 3,894 3,948 5,798 27,342 19,925 59,338 23,187 96,051 28,254 54,050 3,964 - 48,953

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,176,520 -15,472 -2,235 4,599 14,370 -7,217 35,372 6,681 41,885 4,607 130,426 4,072 - 957,432
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,317,074 8,069 3,844 8,522 36,154 12,886 49,815 23,873 67,479 14,502 130,426 4,072 - 957,432
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,554 23,541 6,079 3,923 21,794 20,103 14,443 15,192 25,594 9,895 - - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,228,387 6,232 2,048 4,653 21,461 7,363 29,953 14,481 49,693 8,865 122,919 3,287 - 957,432
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 636,093 1,839 478 1,184 6,923 2,989 13,459 7,483 25,305 4,218 64,966 1,732 - 505,517
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,339 120 (1) 31 523 243 1,093 677 2,273 381 5,885 157 - 45,956

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549,404 (1) - (4) 136 677 354 (4) 6,517 1,193 35,296 33 - 505,198
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,942 134 19 168 ?46 421 1,905 708 3,503 1,543 2,329 465 - I
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,864 3,060 1,787 6,836 6,583 5,377 11,281 9,321 26,870 3,413 71,374 1,444 686,518

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCIGiOLDERS ,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

(Money amounts in thousands ~f d~llars )

Size of business receipts
T,tal active

Nia~- anaustry, item corporation un $2 5, DOC $50,000 $100 , COO $530,0oo $1,000,0C)c ~5' )00, 000 $10,C)OO,000 $50,300'roo $250'D~C'~uj
der under under i -der _d~ rreturns $25,000 $-der under -der -der under once50,000 $IC)0,000 $500,000 $1,300,000 $5,000,C)OO $10 1000, 000 $50

COO, ooc $100,00o,ooo $250,000,C)OO $500,XO,300 $1, :100,000,0CU or o-

(1) (2) (3) (4) (5) '6) (7) (8) (12) (13) (14)

MINING : NONMETALLIC MINFNAus (F.)(cFpT Fim%q )
MINING

Number cf returns :
With and without net income . . . . . . . . . . . . . . . . . . 3,306 421 353 400 1,415 34. 3i4 33 23 2 3
With net indme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,034 115 211 980 298 274 27 22 i 3
With distributions to stockholders except i n
own st- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 825 266 126 143 2- '5 2 3

With investment credit . . . . . . . . . . . . . . . . . . . . . .. 1,29C 651 i'94 264 26 15 1 3

Total ss~ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,273,006 129,309 31,382 34,594 394,732 225,045 637,452 259,'41 400,977 176 054 984 320
Inventor4es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,292 763 2,447 1,495 27,942 8, 896 40,911 18,958 31,635 22,978 94 :267
C=ent assets other than inventorieS2 . . . . . . . _ 1,013,962 59,146 11,119 6,520 118,800 88,464 214,638 76,845 115,047 49,033 274,350
D .pr,ciabl~ a-'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,764,54 25,254 33,243 34,134 388,496 219,747 bli,329 2di,300 342,0.34 149,106 709,821
Current liabil4tie53 . . . . . . . . . . . . . . . . . . . . . . . . . . . 570,928 3,230 14,316 15,926 116,150 35,597 i!7,779 35,705 62,258 26,606 143,261
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,064,899 115,845 7,597 7,542 153,016 162,096 419,584 188,751 283,077 92,323 635,068
Cost of property used for investment credit . . . . 278,897 243 3,901 2,485 35,734 20,218 40,311 14,974 25,289 5,354 130,388

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,733,014 10,089 L4,872 32,413 366,269 234,881 661,144 215,692 447,780 135,057 614,817
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,633,957 1,739 12,524 29,224 352,839 220,778 642,393 211,259 431,066 132,972 599,163
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 1,619,761 737 10,424 15,597 207,969 145,366 403,858 140,617 282,583 101,523 311,08 7
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,795 254 1, CY73 1,447 13,363 6,712 19'"0 6,924 '3, 1% 6,596 14,790 - -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,787 271 1,054 869 7,799 2,056 7,320 2,758 3,228 3,587 8,825 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,490 1,343 3,693 3,160 32, 001 18,322 47,535 16,720 26,329 6,929 61,458 - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 175,244 3 478 -7 458 551 4,410 19,388 47,828 ?, C172 36,490 1,460 62,025 - -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,155 51929 2,939 15,960 22,140 51,254 13,193 36,642 1,720 62,025 -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,911 2 451 6 811 2,388 11,550 2,752 3,426 6,121 152 260 - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 177,199 5:929 669 11,0174 14,192 48,057 12,539 33,280 1,721 49,734 - -
0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,591 3,052

(4
205 3,597 4,994 23,187 6,617 15,976 940 26,122 - -

S -harge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,281 273 255 411 1,977 594 ,336 75 2,370 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,969 3,002 - - - 24 - 300 - 6,643 - -
I-st. .nt credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,717 - I'lCO 795 2,303 887 1,782 234 9,513 - -
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,309 3,998 2,615 12,052 1 8,476 7,818 1 1,524 37,864 -

CONTRACT CONSTRUCTIO N

Number of returns :
With and without net incm . . . . . . . . . . . . . . . . . . . 125,999 21,198 12,156 16,902 48,477 12,420 13,131 1,144 511 30 19 7
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,349 6,079 6,274 10,029 34,458 10,075 !0,933 968 435 22 i9 7
With distributions to stockholders excect i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . 11,731 742 752 836 4,539 1,991 2,301 319 211 17 17 5
With investment credit . . . . . . . . . . . . . . . . . . . . . . . 34,665 630 1,051 2,767 15, 0'79 6,097 7,937 863 376 21 18 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,8%,487 874,951 359,708 679,458 5,546,926 3,813,814 10,926,912 3,638,909 4,729,605 1,124,416 2,167,625 2,034,i63
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,570,175 104,829 38,539 72,126 966,695 569,358 1,590,144 451,596 538,162 77,876 91,890 68,960
Current assets other than inventorieS2 . . . . . . . . . 18,647,606 432,010 142,395 314,165 2,709,255 2,025,060 6,289,824 2,085,294 2,671,576 481,341 %4,466 532,222
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,299,105 166,7.56 150,823 334,751 2,249,682 1,432,283 3,865,117 1,392,949 1,754,413 268,048 936,722 747,561
Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,019,930 4314,136 184,451 278,875 2,470,620 1,715,203 5,410,592 1,807,256 1,961,768 551,584 753,927 451,518
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,533,971 104,276 67,484 212,660 1,733,997 1,232,349 3,102,656 944,092 1,195,579 287,206 865,479 788,193
lost of property used for investment credit . . . . 1,453,364 3,476 9,752 25,601 263,873 171,685 440,237 168,735 203,284 31,267 93,804 41,650

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,262,793 211,488 463,838 1,265,096 12,023,104 8,691,346 25,437,340 7,362,064 9,165,583 2,060,7" 3,356,107 2,226,083
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,831,186 160,959 "2,212 1,229,913 11,947,097 8,5%,552 25,078,612 7,2 .36,(Y74 8,943,642 2,002,527 3,172,208 2,121,390
Cost of sales and operations . . . . . . . . . . . . . : 58,532,534 97,914 277,741 841,014 8,973,867 6,766,745 21,107,983 6,267,047 7,878,441 1,833,800 2,756,830 1,831,152 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,353,140 10,9G2 15,384 36,995 294,594 l9o'gig 4-62,064 il7,2i3 150,983 23,796 32,822 17,468 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495,863 9,057 5,475 10,914 84,8()9 51,510 133,361 38,917 66,603 22,262 36,371 36,584 -
Depreciati on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,364,466 12,932 14,898 37,366 258,870 161,143 421,874 138,348 177,121 28,048 78,970 34,896 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,713,419 -30,028 -408 16,031 245,429 234,086 577,711 166,013 232,206 44,116 153,993 74,270 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,345,391 26,152 22,088 54,309 428,052 298,336 731,553 211,529 286,716 58,393 153,993 74,270
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631,972 56,180 22,496 38,278 182,623 64,250 153,342 45,516 54,510 14,277 - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . : . . . . 1,821,707 13,436 15,534 30,094 276,420 202,170 604,462 190,464 259,155 51,892 L42,973 35, 10`7 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,155 4,123 3,944 7,108 80,228 68,537 261,609 92,789 131,253 26,560 73,728 18,276 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,857 180 73 202 4,370 5,147 22,20`7 7,923 11,423 2,243 6,481 1,608 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,692 - - - - 70 1,712 310 5,392 950 34,430 3,828 -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,605 55 91 429 7,672 5,439 18,327 6,251 9,016 803 4,527 1,99 5
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280~917 1 12,346 1,986 1 9,565 1 40,062 1 31,592 68,913 19~870 26,243 1 8,949 1 37,564 1 23,927 1

Fundtnotes t end of L .ble . See Le.L f.r explanatory statemenis and for "Description of ine Samipie ana Limitations of the Data-,-



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

(Money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,OG0 $100,000 $500,000 $1, DOC, 000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,OC)O
returns $25,000 $under -der under -der under under under under -der under under or more

50,OGO $100,000 $500,000 $1,000,OGO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14)

TOTAL MANUFACTURING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 191,915 23,515 11,958 18,647 69,995 25,879 31,633 5,347 3,800 461 365 142 91 78
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,400 6,246 5,980 10,318 51,402 21,793 27,461 4,779 3,355 423 338 133 90 75
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,618 843 713 1,437 9,773 5,693 9,15? 2,037 1,991 354 327 130 85 78

With investment credit . . . . . . . . . . . . . . . . . . . . . .. 81,456 685 1,570 3,750 28,651 15,404 22,816 4,398 3,165 403 326 129 88 73

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500,563,829 1,019,644 475,343 1,004,361 9,208,513 9,274,062 33,349,682 18,865,858 50,030,770 23,656,434 44,464,534 42,551,938 60,849,041 205,813,649
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,231,233 103,783 77,120 155,004 1,645,259 2,022,158 8,335,192 5,006,083 12,562,751 5,349,850 10,580,636 8,983,967 12,184,590 31,224,940
Current assets other than inventories2 . . . . . . . . . 149,365,069 346,534 175,130 347,999 3,655,232 3,665,325 12,468,587 6,497,478 15,183,903 6,981,122 11,916,030 11,974,626 15,892,379 60,260,724
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,275,909 417,128 249,309 595,594 5,406,286 5,185,644 17,227,691 9,413,655 25,294,451 12,680,975 26,017,444 25,699,069 32,158,264 139,930,399
Current liabilities' . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,052,922 262,321 148,311 329,054 3,040,881 3,124,529 11,408,419 5,717,357 12,903,334 5,610,817 9,834,278 9,635,640 13,834,094 45,203,887
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 272,734,169 364,659 182,655 -347,278 4,154,448 4,474,085 16,746,355 10,070,015 27,609,812 12,792,787 24,467,649 23,643,215 31,838,777 116,042,434
Cost of property used for investment credit . . . . 23,550,382 56,427 20,938 72,599 550,807 451,743 1,602,123 808,538 2,089,824 1,090,846 1,944,901 2,007,143 2,758,622 10,095,871

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648,964,802 221,795 458,155 1,412,944 17,754,542 18,480,620 65,787,657 35,269,655 76,363,161 32,523,689 58,140,938 52,136,713 66,963,331 223,451,602
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 632,925,330 177,023 438,873 1,380,910 17,520,439 18,258,699 64,935,614 34,777,228 75,014,151 31,753,075 56,691,135 50,691,786 65,144,018 216,142,379
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 442,193,190 135,916 266,753 892,908 11,965,430 13,064,172 47,456,755 25,878,653 54,723,529 22,582,490 38,748,131 34,483,823 43,625,924 148,368,706
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,237,835 12,897 15,297 47,122 476,466 438,037 1,414,947 710,014 1,698,297 962,909 1,904,224 1,227,249 2,197,227 8,133,149
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,945,304 10,351 5,888 16,114 140,203 136,179 506,575 288,082 744,633 366,630 703,181 605,284 966,218 2,455,966
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
. 19,757,114 22,971 20,301 50,506 471,258 418,485 1,339,106 686,285 1,732,956 821,804 1,733,914 1,613,747 2,132,503 8,713,278

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 44,411,467 -152,839 -36,475 -47,552 429,516 655,798 3,080,131 1,935,736 4,836,277 2,188,495 3,986,775 4,250,331 4,533,649 18,751,62 5

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,976,015 23,588 23,875 55,579 786,430 863,133 3,594,302 2,131,987 5,257,583 2,291,900 4,209,928 4,314,673 4,582,213 18,840,824
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,564,548 176,427 60,350 103,131 356,914 207,335 514,171 196,251 421,306 103,405 223,153 64,342 48,564 89,199 go

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 44,212,165 14,035 12,664 32,893 544,277 696,072 3,252,824 2,013,494 5,033,303 2,190,440 4,105,838 4,143,640 4,410,341 17 , 762 ' 324 =
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,427,233 3,963 3,015 8,544 162,847 269,676 1~542,086 1,015,527 2,575,829 1,123,092 2,117,648 2,140,617 2,234,241 91230,148 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,958,503 188 83 278 9,778 21,044 128,400 85,640 218,743 97,317 184,296 188,339 193,950 830,447

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,607,751 39 - (4) 124 1,037 6,766 10,938 54,929 43,582 136,881 205,144 267,105 1,881,186 CD. .I.
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,302,178 163 380 839 18,453 20,499 76,147 41,342 112,342 55,995 112,188 128,996 157,035 577,799
Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . . 14,461,401 10,245 2,909 27,4151 142,194 176,127 520,8 .34 1 312,250 809,075 1 541,020 1,226,497 1,404,633 1 1,638,716 7,649,486 0

W
0i
00MANUFACTURING : FOOD AND KINDRED PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 16,014 902 561 1,152 4,865 2,440 4,108 984 799 96 53 26 21 7
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,929 232 252 358 3,258 1,888 3,238 863 653 89 50 24 21 6
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,418 - 88 792 482 1,190 354 341 57 42 25 19 7

With investment credit . . . . . . . . . . . . . . . . . . . . . .. 7,048 N - 99 1,590 1,363 2,439 732 599 81 47 23 21 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,278,211 80,022 24,591 68,703 679,554 734,977 3,496,941 2,331,530 5,919,415 2,518,925 4,333,436 4,758,222 9,741,979 7,590,016
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,845,215 4,155 2,215 6,217 98,171 130,816 645,180 506,316 1,488,369 632,532 1,028,209 1,137,148 1,928,675 1,237,212
Current assets other than inventorieS2 . . . . . . . . . 11,678,336 19,125 10,419 21,362 195,107 214,747 1,142,389 695,921 1,744,645 624,839 1,128,339 1,155,867 2,444,147 2,281,429
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,880,768 54,647 18,063 63,861 565,689 633,934 2,590,924 1,558,524 3,509,077 1,628,485 2,388,023 2,680,819 4,937,488 3,251,234
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,603,070 28,320 8,243 17,090 205,060 198,532 1,158,461 685,850 2,063,595 691,370 1,075,660 1,122,708 2,120,328 2,227,853
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,994,434 22 210 9,512 13 107 300 080 353,764 1,731,953 1,228,881 2,865,177 1,355,150 2,429,529 2,826,821 5,282,197 3,576,053
Cost of property used for investment credit . . . . 1,843,376 4 :570 (4) 3,937 36;334 40,995 187,914 129,081 283,840 114,950 195,118 165,448 394,435 296,754

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,529,511 13,223 22,433 84,534 1,358,376 1,775,092 9,109,096 6,503,351 15,388,075 6,883,680 8,559,242 9,352,722 15,254,264 13,225,423
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,341,765 9,663 20,737 81,945 1,335,589 1,754,866 9,003,147 6,442,425 15,214,496 6,797,654 8,474,791 9,190,403 14,996,306 13,019,763
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 65,598,887 7,424 13,171 56,744 977,798 1,359,254 7,041,402 5,169,207 12,318,115 5,251,824 5,992,525 6,668,502 10,436,255 10,306,666
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,780,344 1,013 830 2,637 32,169 30,903 172,133 107,161 378,534 390,882 706,261 246,720 567,477 143,624
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,196 662 322 1,229 9,991 13,786 61,005 41,972 95,161 41,790 68,206 69,394 163,503 108,185
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,644,005 2,506 1,091 3,669 40,640 51,171 195,431 112,349 235,212 99,638 156,777 146,491 360,516 238,514

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 3,506,401 -11,141 -620 -6,139 12,019 40,143 251,188 174,392 436,563 243,621 324,263 494,007 933,246 614,85 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,858,982 1,697 1,512 1,870 44,257 60,000 307,450 201,568 521,133 248,461 394,288 507,567 933,246 635,933
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 352,581 12,838 2,132 8,009 32,238 19,857 56,262 27,176 84,570 4,840 70,025 13,560 - 21,074

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 3,653,664 602 572 1,107 28,949 41,858 238,013 182,812 495,211 234,450 387,260 490,348 918,520 633,962
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,657,328 199 167 265 8,979 14,733 108,627 90,936 254,190 122,019 200,910 256,083 472,722 327,49 8

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,053 2 3 14 499 1,117 9,057 7,501 21,217 10,373 17,527 22,702 37,777 29,264

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 157,901 - - - (1) - 62 2,369 1,115 493 10,548 39,656 43,929 59,729
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,944 N 27 975 2,023 8,621 5,738 13,888 6,988 12,982 9,996 25,039 17,667
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,023,916, N 12,334, 14,360, 8,447, 41,398, 38,9101 11,5671 41,101, 89,863, 168,555 1 294,774J 240,819

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-It
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

(Mcre, amounts in th--a-, i' _,_I~ars )

Si~ f Lusiness receipts
I ta! -t! v

1 $ij-, ~uc $5o: ~U~ i $l,j&_,jC, $~,Juu,juu $Ij,uOL,uju $_'UC,j0__ _-p-t! Under $1 -'j-'-1$,~,,tr und a, under 1-der under nd- -.11 urde, -11"o0j unds ,
06 $Iuo,ow $~OC,j,,o $1, joG $5,000,JJO $lD,000,000 $50,DOC,000 $1,J0,000,000 $250,000,000 $500,000 :$1, DUO, o0u, Ooo

(2) (3) (4) ~7) ~8) (16) (12) (1-3) _ ~14)

MANUFACTURING : TOBACCO 1,1ANUFACTURES

Number ~f retrns :
With ano with~~t net income . . . . . . . . . . . . . . . . . . 104 27 1 2 3 2
W~th -t iso.. . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

. 102 27 13 2 3 2
W'- ,,x-,pt

st,o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36 1 2 3 2
With ii.-tment -eJit . . . . . . . . . . . . . . . . . . . . . . . 43 - 2 3 2

Tc~ai as-ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,624,,31 62,8~6 162 i0i 401 512,970 1,5017,424 2,33J,83U
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,578,519 24,959 73 :101 19 :441 246,662 938,472 1,275,800
Current assets other ~h- '-vsntor~_2 . . . . . . . . . 534,115 23,842 37,246 14,156 54,570 206,961 196,940
vei,reci-ie assets ., . . . . . . . . . . . . . . . . . . . . . . . . . . . 007,456 24,S~7 19,992 103)479 335,661 476,376
Current liabilitic

s
. . . . . . . . . . . . . . . . . . . . . . . . . .. 871,582 17,483 40,149 20,128 79,484 278,967 435,352

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,927,235 41,724 107,695 16,,43 - 348,168 ?96,230 1,616,106
Cost of property used for Juvcxt-t credit . . . . 54,296 633 2,743 517 - 3,848 27,833 -8,710

Total receipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6, 121, 076 58,873 199,906 58,823 - 696,688 2,215,123 2,890,464
B~ iness receipts . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . 6,082,266 57,874 194,717 56,565 - 689,033 2,200,735 2,880,~60
Cost of sales auJ cpratl,.ns . . . . . . . . . . . . . . . . . . . 3,647,407 3?,432 128,843 36,926 - 564,138 1,262,515 1,616,859
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 855,827 3,515 7,242 6,573 - 3,777 335,709 498,946
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 58,387 2_097 1,2C3 - 7,596 23,106 23 222

r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 63,752 - 6,849 23,419 28 586 0Depa-istic, 1,525 2,260 1,047 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 739,830 ?,102 22,915 -5,265 - 31,798 227,551 455 713
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 745,628 7,102 23,448 - - 31,798 227,551 455:713
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,798 - 5,265 - - - so

Inc ... .,b ;ect t, tax . . . . . . . . . . . . . . . . . . . . . . . . .. 738,949 7,102 22,671 - - 27,565 227,409 454,087
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 389,933 3,575 11,877 - - 14,500 120,117 239,860
E-ch-6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,405 316 1, 067 - - 1,317 10,91o 21,795

Fo,eig,~ tax red, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,689 - 294 - - 62? 2,647
1 ,

21
Luvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,495 - - 220 1,857 1 209
Distribcatiois to stockholders except i n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 238,376 598 - 21,054 67,208 140 169

MANUFACTURING : TFXTILF L'ILL PRODUCTS

Niter of returns :
ith and withojt et income . . . . . . . . . . . . . . . . . . 5,904 315 639 1,695 949 1,495 347 296 24 20 6 1 1

wi th -,,,t L- o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,528 215 3Cr7 1,150 867 1,324 299 266 22 i9 6 1
It-hInciders except i-

-n stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 812 - 119 304 130 164 19 16 6 1 1
With investment credit . . . . . . . . . . . . . . . . . . . . . . . 3,138 - 186 636 606 1,086 271 256 22 18 5 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,986,141 5,317 35,688 278,552 310,494 1,558,393 1,136,812 3,il3,680 1,573,971 2,505,458 1,838,546 645,852 976,750
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,823,488 832 3,011 45,333 62,323 426,440 319,204 970,675 318,736 731,38? 499,511 216,086 228,486
Current assets other thar- inventorieS2 . . . . . . . . . 4,591,396 3,335 9,517 122,502 128,015 568,026 336,684 915,9?6 674,997 628,245 652,485 224,094 325,C)94
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,147,100 1,897 34,228 186,311 194,978 869,629 724,348 1,820,724 550,960 1,685,212 922,150 463,120 690,265
Current liabilitieS3 . . . . . . . . . . . . . . . . . . 4,393,124 610 10,392 104,441 105,588 536,344 369,095 977,008 611,942 633,039 492,392 114,090 435,412
Net Worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,502,591 2,713 19,205 124,144 157,481 832,387 601,621 1,741,858 665,465 1,404,826 1,037,569 374,473 537,563
Cost of property used for iuvestment credit . . . . 652,923 54 4,557 24,633 18,799 89,790 59,"0 152,525 42,233 113,"C 71,202 22,078 51,817

Total r-sipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,109,917 1,906 46,430 458,602 659,363 3,282,532 2,288,788 5,478,271 1,632,850 3,018,741 2,025,818 924,782 1,286,782
B-i-s. e-ipto . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,821,964 , 636 45,484 450,598 652,150 3,253,334 2,263,517 5,416,717 1,590,388 2,982,640 1,979,498 917,516 1,263,749
Cost ~,f sales and operations . . . . . . . . . . . . . . . . . . . 16,327,838 11303 32,250 332,?61 507,108 2,552,973 1,823,460 4,333,300 1,252,805 2,288,852 1,502,457 7-3,909 984,366
Teose. paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,484 40 2, Cf73 14, ~~ 16,856 66,317 43,127 96,5(il JU,65, ~8,o42 40,699 21,392 27,461
Inte-t paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,384 4 435 4,696 3,523 24,756 22,528 56,208 32,257 57,063 32,C48 12,772 16,015
Dop,euiati .n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,263 102 1,990 13,573 15, 277 60,969 49,356 124,649 36,933 105,116 59,010 30,416 45,544

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,096,934 -295 931 10,829 20,929 148,558 98,374 271,829 85, 104 149,G" 130,527 50,488 131,256
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183,408 221 3,073 1?,948 24,146 169,253 113,531 289,501 97,580 155,589 130,527 50,488 131,256
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,474 516 2,142 7,119 3,217 20,695 15,157 17,672 12,476 6,545 - - -

Inc..s subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,142,508 65 1,818 17,027 23,459 153,554 104,880 280,057 96,559 155,287 128,168 50,488 130,851
I nc..a tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,089 (4)) 443 5,348 8,432 72 875 52 855 143 091 50,343 79,363 66,539 26,268 67,48 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,849 4 30 308 602 6 :171 4:347 12 :0" 4,"S 6,744 5,473 2,000 4,682

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,439 - - - 55 294 !,-S 184 1,462 1,643 38 328
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,~35 136 697 996 4,159 3,570 9,288 1,030 5,703 4,1~M 179 3,29?
Distributions to st-kholds- except in -
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,819 1,753 16,801 16,414 55,847 17,125 54,334 37,763 13,916 31,654

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,C)OO $250,000,000 $500 ' GOO ' 000 $1,000,000,000
returns

$25,000 $under under under -der under under =der -der -der under
-er or more50,000 $100,000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $50,000,GOO $100,000,00C $250,000,GOO $500,000,0001$1,000,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : APPAREL AND OTHER
FABRICATED TEXTILE PRODUCTS

Number of returro :
With and without net income . . . . . . . . . . . . . . . . . . 18,250 1,203 986 1,947 7,506 2,354 3,412 539 280 16 8 1 1 -

With net in .=. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,816 428 810 5,466 2,093 3,131 495 264 16 7 1 1 -

With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,404 N N 152 885 338 602 85 113 14 7 1 1 -

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 6,413 - N 131 2,169 1,081 2,219 462 247 14 7 1 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,016,556 45,560 31,265 57,112 568,187 533,841 2,575,619 1,304,899 2,544,776 939,179 597,811 185,634 1,632,673 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,727,472 12,317 11,076 13,825 133,568 162,926 909,278 518,843 974,941 286,842 265,346 39,320 399,190 -
Current assets other than inventorieS2 . . . . . . . . . 4,391,917 18,303 8,612 24,464 287,548 283,242 1,216,322 585,019 940,112 219,863 178,113 30,242 600,077 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294,251 10,139 11,345 25,329 211,066 124,357 524,527 218,403 544,671 113,873 142,908 27,163 340,470 -

Current liabilities~ . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,739,341 19,460 16,493 24,809 265,587 263,700 1,320,332 642,488 928,087 231,522 244,795 54,222 727,846 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,272,696 19,656 9,407 15,625 196,561 210,200 1,048,461 545,891 1,201,627 471,784 227,334 89,127 237,023 -

Cost of property -ed for investment credit . . . . 222,960 2,244 846 2,948 20,369 10,062 47,346 22,670 56,087 13,380 20,117 6,182 18,709 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,904,035 10,193 39,?92 149,837 1,840,535 1,707,030 7,112,182 3,454,942 4,932,060 1,077,777 1,176,947 435,596 967,144 -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,661,325 8,109 38,388 148,249 1,832,259 1,701,144 7,076,581 3,435,872 4,855,141 1,065,094 1,160,060 423,335 917,093 -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 17,332,707 6,244 26,020 105,131 1,359,296 1,293,990 5,467,226 2,732,008 3,689,740 784,097 862,986 296,672 709,29 7

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437,957 623 1,446 5,987 59,018 41,530 141,115 51,443 76,342 16,264 21,200 8,978 14,011

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,950 331 422 1,035 9,784 7,665 41,258 24,572 46,984 16,148 19,663 5,022 28,066

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,704 915 1,345 2,560 20,398 11,611 44,376 20,014 42,770 8,590 14,975 4,749 13,401
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 845,191 -4 699 -5,174 -7,997 22,817 28,062 229,558 134,936 243,564 72,868 61,525 26,687 43,044

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 965,627 '1 609 1,844 48,889 43,487 258,127 141,934 263,616 72,868 63,159 26,687 43,044 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,436 6 062 5,783 9,a4i 26,072 15,425 28,569 6,998 20,052 - 1,634 - - @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 870,128 295 837 30,771 31,982 223,322 138,941 250,869 64,094 61,937 25,916 39,843 M

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416,179 49 233 8,785 10,710 101 921 69,562 129,731 33,625 32,128 13,820 15,035 0
34,293 (4) 456 745 81335 5,625 10,947 2,882 2,666 1,242 1,359Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(4)
;0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,130 - (1) - 256 76 1,460 401 365 1,705 4,867 - CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,380 81 518 518 2,730 1,298 3,088 601 1,134 375 2,037 -

Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,980 N N 299 14,058 8,473 23,746 6,409 20,671 16,536 9, 814 7,926 8,426 - 0

MANUFACTURING : LT]MBER AND WOODPRODUCTS, 01)
EXCEPT FURNITURE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 9,185 675 629 506 4, 110 11586 1,379 194 89 5 4 1 2 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,464 199 268 287 21865 1,351 1,224 178 80 5 4 1 2 1
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,091 N - 302 334 332 63 37 4 4 1 2 1

With investment credit . . . . . . . . . . . . . o . . . . . . . . . 3,790 (-) - 167 1,403 881 1,043 162 71 5 4 1 2 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,567,107 47,684 29,938 46,041 506,290 552,387 1,485,106 716,306 938,141 259,293 498,085 331,239 2,053,763 1,102,8314

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,556,611 4,187 2,239 5,306 101,909 133,152 324,884 178,937 181,050 39,098 92,094 45,797 319,581 128,377

Current assets other than inventories2 . . . . . . . . . 2,248,208 19,265 10,400 7,684 179,995 209,410 523,590 235,790 278,269 107,886 126,712 76,049 283,589 189,569
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,384,843 18,586 19,171 31,203 317,478 298,192 805,697 347,975 537,337 124,283 215,917 267,228 1,310,671 1,091,105

Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,852,307 13,505 7,512 16,715 169,245 176,686 438,739 198,673 259,088 82,379 95,010 42,206 231,264 121,285

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,648,357 17,489 11,120 7,555 208,903 267,450 740,881 396,318 541,635 154,736 307,298 185,212 1,007,283 802,477
Cost of property used for investment credit . . . . 445,971 1,836 467 5,484 31,141 26,576 82,777 26,562 41,938 5,475 24,906 14,465 101,743 82,601

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,260,734 7,533 23,322 41,805 1 061,140 1,170,336 2 864,379 1,264,019 1,525,714 336,874 679,109 332,889 1,776,249 1,177,365

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,698,371 5,271 22,502 39,662 11047,910 1,142,448 2 :802,696 1,222,879 1,459,983 315,006 654,092 311,253 1,670,134 1,004,535

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 8,698,270 2,790 15,731 28,496 746,342 891,577 2,194,797 963,329 1,104,706 235,637 504,271 242,746 1,105,495 662,363

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,393 463 822 1,973 27,716 23,551 58,195 23,795 28,988 6,933 14,827 9,341 46,453 42,334

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,711 445 466 966 8,610 9,843 23,652 9,361 14,241 3,373 6,444 5,180 40,667 10,463

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367,981 1,531 1,834 2,329 33,261 26,141 65,985 24,152 35,813 7,542 14,339 16,184 86,546 52,304

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 841,576 -2,419 -3,507 -3,044 28,292 40,974 160,010 103,334 136,455 36,380 43,290 19,563 135,636 146,612

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 897,231 1,215 764 885 41,147 51,282 175,403 104,907 140,147 36,380 43,2,10 19,563 135,636 146,612

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,655 3,634 4,271 3,929 12,855 10,308 15,393 1,573 3,692 - - - - -
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . i . . . 841,500 403 469 343 28,719 33,079 154,405 100,006 130,232 36,274 43,147 18,815 134,641 160,967
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328,339 68 110 64 8,222 11,330 68,653 46,495 57,989 16,676 19,033 5,867 49,462 44,370

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,630 (4) (4) (4) 496 893 5,763 4,093 5,124 1,511 1,726 533 4,467 4,024

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,183 - - - - - 40 153 16 - 6 3 228 1,737
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,853 N (4) 721 1,031 4,257 2,052 3,622 308 1,559 1,282 10,491 5,481
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
171,300 N 8,535 1 18,704 1 15,565 1 8,656 9,220 4,510 6,702 4,677 1 52,156 1 41,836

Footnotes at end of table . See text for explanatory statements and for --Description of the Samiple and Limitations of the Data ."
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

~M-cy ~.urtd il th, -'- - .1

Size _f b~sir-s receipts
T~tal active

Under
$5j~.,ou_ ~1, $~~'u $1~', _-- $ --- -------Ma industry, item . . . p .. ti ." $25 DOC $ .50,JC)O $1'-~' ill

returns $25,000 $under under _nder -jer -de, ~~id- ~nder -er Z-1 -=cl
50, Goo $100,C)OO $500,000 $1, 000, ()OC) $10,000,00C $5"OOC'30~~ $25U,000,000 $50j , 'lo, Ju_- $1, J") , ju,-

"re

(1) (2) (3) (4) (5) 6) (12) (13) 14)

MANUFACTURING : FURNITURE AND FIXTURES

Number of returc :
With and without net income . . . . . . . . . . . . . . . . . . 6,198 291 297 519 2,822 949 1,053 1-2 87 5 2 -

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,712 174 184 197 2,121 782 1'clo 154 79 5 2 -

With distributions to stockholders except i n
own took . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 968 165 133 406 68 45 5 2 -

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 2,898 1,212 531 806 149 78 5 2 - -

Total .-st . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,601,206 13,942 13,009 14,135 2651,720 259,643 1,030,542 547,159 1,029,904 256,14C 1-1,012 - -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,847 2,062 1,669 5,108 63,973 72,293 316,621 169,000 301,054 67,639 38,428 - -
Current assets other than inventorieS2 . . . . . . . . . 1,371,444 10,617 5,248 3,545 118,288 113,697 401,141 209,555 361,762 96,967 60,624 - -

Depreciable asset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,596,538 2,958 6,115 7,611 108,903 103,256 432,2q7 248,786 467,370 L39, 188 79,7q4 - -

Curren~ liabilitiee3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,015,003 2,455 2,617 6,613 106,565 106,249 325,382 163,820 240,473 41,937 18,892 - -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,091,327 8,109 3,992 1,330 1017,601 106,236 567,796 312,879 665,808 185,792 131,794 - -

Cost of property used for invest ..t credit . . . . 110,285 9 - 1,664 7,917 10,341 28,791 19,152 30,040 8,~94 3,377 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,177,931 5,149 11,046 39,767 701,235 668,531 2,217,393 1,139,841 1,749,013 3?7,600 268,356 - -
Bus iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,096,354 3,719 10,731 38,872 695,054 663,651 2,193,637 1,128,546 1,725,167 371,909 265,068 - -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 5,084,992 2,508 7,362 27,071 509,753 495,629 1,590,806 845,429 1,194,009 232,662 179,763 - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . 162,395 243 435 1,462 16,248 16,135 49,123 21,818 39,752 10,729 6,450 - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,095 5 107 107 4,206 4,549 1.3,409 7,794 11,911 2,030 977 - -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,521 94 251 866 9,546 8,939 31,765 16,412 31,567 9,938 5,143 - -
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 436,356 -1,048 -320 -3,777 10,022 15,221 130,046 61,059 157,469 41,312 --',37- - -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 477,225 901 278 541 21,639 20,551 134,620 66,668 162,343 41,312 28,372 - - 78

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,869 1,949 598 4,318 11,617 5,330 4,574 5,609 4,874 - - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 436,914 163 194 245 16,083 15,872 110,413 64,632 161,251 39,798 28,263 - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,722 22 65 49 4,269 5,363 52,253 32,796 84,144 20,950 14,821 - - 0

S -harge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,314 (4) 32 (4) 261 397 4,435 2,744 7,312 1,857 1,276 - - =
M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 657 - - - - - 23 10 215 16 393 - -
Investment -dit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,970 205 432 1,814 1,040 1,681 58- 211 - -

Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,681 3,941 982 1 16,101 5,929 18,008 8,132 - -

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 3,484 224 278 1,117 484 982 192 109 23 20 5 5 2
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,642 N N 854 413 895 175 99 22 18 5 5 2
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . I . . . . . I . . . . . . . . . . . ~12 68 el 10 11 5 1 2

With investment credit . . . . . . . . . . . . . . . . . . . . . .. 1,826 - N 418 339 738 160 99 21 18 5 5 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,313,037 114,433 N 15,537 129,063 153,892 1,102,443 686,669 2,161,535 1,613,515 2,-82,294 1, ~2 4,24-,822 2,568, 7C
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,399,684 2' 036 1,924 24,278 33,380 210,049 133,282 275,862 182,556 402,84- 220,067 620,583 292,31,
Current assets other than inventorieS2 . . . . . . . . . 3,386,150 9,8,7 5,585 51,405 64,160 372,824 213,084 465,877 338,222 519,S8- 230,314 6~, 8 50 502,92
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,377,874 98 1 457 9,380 75,278 96,210 751,005 464,523 1,935,820 1,446,658 2,585,335 1,781,060 3,090,367, 2,039,7 '

. . . . . . . . . . . . . . . . . . . . . . . . . . . 3,179,062 7 747 9,777 52,461 41,789 351,789 176,501 364,428 231,142 567,435 211,610 931,044 325,106Current liabilitia .3 I
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,549,918 25,695 -11247 50,205 85,999 498,265 357,613 1,105,116 911,638 1,404,340 9114,640 2,270,966 1,843,850

Cost of property used for investment credit . . . . 1,188,933 837 N 4,416 4,998 9,883 158,001 58,608 127,157 1.34,957 168,981 111,548 270, 564 138,981

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,235,507 1,824 ( .) 22,701 278,301 339,727 2,218,053 1,214,748 2,451,608 1,612,660 2,q53,60- 1,904,464 3,943,355 2,3~3,1-5
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,648,524 1,207 N 22,519 274,392 337,361 2,195,331 1,205,392 2,412,175 1,562,915 2,779,263 1,854,136 3,741,11 2
Cost af sales and operations . . . . . . . . . . . . . . . . . . . 12,734,699 1,417 N 17,335 188,350 235,564 1,606,586 864,164 1,726,091 1,060,886 1,952,734 1,161,062 2,561,-~02 1,357,341
Taxes paid. 441,8?i 625 563 7,05L ~,894 45,277 26,308 56,225 38,251 20 41,024 90,73 1
Interest ps.:~-to . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,936 1,851 4 2,541 2, C 1'-, 17,059 10,894 40,~42 22,575 44,57ci 26,85" 77,7,2 15,54';
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 859,588 998 91", 5,934 6,642 46,506 31,847 116,327 89,306 151,565 101, 3`~O 174,054 133,823

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,351,516 -5,157 N -1,793 8,429 16,733 90,459 67,482 140,607 128,851 157, 3'16 141,257 232,2"2 3' 5, 129
Net inc ..e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,419,790 N N N 12,802 20,057 110,907 72,840 152,630 131,9-7, 168,492 141,257 232,2 2 375,129
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,274 5 481 N (2 037 4,373 3,324 2C,448 5,358 12,023 3,146 11,096 - - -

I-ome subject to t.. . . . . . . . . . . . . . . . . . . . . . I . . . . 1,358 1 645 10,313 15,223 102,020 67,677 150,727 129,638 164,862 140,636 206,b6l 370,525
I-ame tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642,894 3,645 5,812 48,451 34,624 76,286 63,011 80,869 68,144 81,480 180,501
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,432 224 _7Z 3,990 2,999 6,-/35 5,496 6,690 6, 062 7,392 16,372

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,079 - - 4) 262 1,263 2,181 273 6,654 4,599 28,847,
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,475 474 503 3,4C4 1,919 3,438 7,564 12,481) 7,438 17d"7 10,250
Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463,530 16,1971 881, 14,4961 7,4211 27,359, 30,9441 57,~443 1 59,2081 101,~)03' 13~,178

o~ 1 T ;,~7 i .i 7- ~,i



ACTIVE CORPORATION RETURN S

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

(Money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $2 .50,OGO,000 $500,000 000'0
der under =der -der under $1,000,000,000

returns $25 00 under under under -der under
un under or more$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (?) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PRINTING AND PUBLISHING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 23,632 4,253 2,488 3,206 8,772 2,208 2,193 238 215 31 19 8 1 -
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,041 1,416 1,350 2,200 6,817 1,953 1,837 223 188 30 17 8 1 -
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,335 236 103 430 1,625 621 975 142 152 27 17 6 1 -

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 8,665 N 413 809 3,869 1,477 lo605 208 184 27 16 8 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,273,692 50,Z71 71,389 159,249 1,133,556 831,750 2,684,915 1,031,257 3,802,779 1,620,951 2,710,481 1,692,339 484,755 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lo794,013 5,268 3,615 7,286 92,877 77,016 327,139 119,180 419,761 202,924 309,706 193,484 35,75 7
Current assets other than invento~ieS2 . . . . . . . . . 5,839,739 19,231 38,130 71,895 505,555 353,755 982,758 364,863 1,242,197 467,631 1,089,604 539,846 164,274
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,396,199 12,114 38,173 98,306 723,710 506,606 1,581,756 560,432 1,882,676 799,039 971,809 1,004,075 227,503 -
Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,828,245 15,974 21,612 48,377 309,901 243,877 822,859 2410186 780,702 271,218 635,887 387,211 50,441 -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,870,801 10,414 33,841 72,705 554,130 415,462 1,367,957 617,474 2,266,Z79 995,502 1,333,637 997,375 206,025 -
Cost of property used for investment credit . . . . 751,465 859 4,506 9,550 64,291 54,467 152,186 49,653 141,248 75,943 101,440 85,185 12,237 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,164,653 39,865 96,842 244,946 2,166,815 1,553,811 4,329,583 1,535,895 4,684,345 2,119,160 3,063,597 2,783,915 545,879 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,400,841 33,729 91,094 238,720 2,137,086 1,534,967 4,226,886 10500,543 4,570,752 2,005,194 2,832,621 2,697,447 531,802 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 14,463,474 22,628 54,911 145,003 1,355,892 993,926 2,842,198 953,040 2,956,893 1,359,079 1,501,118 1,871,267 407,519 -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,615 1,026 2,680 7,083 57,995 37,411 100,700 37,634 115,161 53,087 60,553 64,469 9,816 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,059 833 896 2,135 14,211 12,478 43,703 9,941 43,817 18,178 40,588 9,894 7,395 -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609,514 1,371 2,543 9,609 58,436 43,250 117,522 41,490 126,766 55,406 67,515 69,172 16,434

0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,846,337 -8,485 2,163 3,617 68,682 79,478 240,722 148,149 425,142 218,344 294,871 330,972 42,68 2
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,013,193 5,204 8,158 13,075 108,596 98,710 281,826 152,373 445,915 219,464 306,218 330,972 42,682
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,856 13,689 5,995 9,458 39,914 19,232 41,104 4,2Z4 20,773 1,120 11,347 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,854,750 3,141 5,311 6,466 66,309 78,395 261,483 144,116 428,287 191,628 300,010 328,811 40,793
0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 912,644 817 1,359 1,704 18,998 30,891 125,523 73,063 219,328 98,722 1510383 170,698 20,13 8

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,259 81 48 54 1,055 2,445 10,572 6,419 18,924 8,767 13,574 15,500 1,820

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,787 39 - (4) (4) (4) 1,668 550 1,732 910 5,778 8,480 630
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,701 N 208 162 2,468 3,480 8,415 2,920 7,729 4,589 6,112 5,822 796
Distributions to stockholders except in own

413,162 4,856 732 11,306 20,470 24,548 51,962 24,850 84,594 47,002 61,168 65,192 16,482stock . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .

00
MANUFACTURING: CEEMICALS AND ALLIED PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 10,750 2,239 834 1,007 3,037 1,259 1,835 221 205 41 28 23 11 10
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,984 785 474 515 2,032 1,076 1,607 196 190 36 27 22 11 10
With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,907 N N 146 427 286 696 95 119 31 28 22 10 10

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 4,014 N N 118 1,146 764 1,284 181 173 35 25 22 11 10

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,49 ;,844 81,947 34,454 53,300 495,511 597,245 1,999,911 1,116,813 3,542,666 2,523,003 3,713,159 7,717,917 6,7060165 15,91-3,853
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,623,247 7,431 4,676 12,728 93,378 140,601 446,259 223,541 631,757 446,526 639,246 1,360,550 1,146,173 2,470,381
Current assets other than inventorieS2 . . . . . . . . . 11,290,363 19,596 13,444 20,805 179,286 229,366 779,724 353,946 964,800 615,599 953,548 2,065,665 1,370,664 3,724,020
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,942,620 31,205 12,390 35,334 251,918 286,819 996,788 675,184 2,009,886 1,621,892 2,574,030 5,165,316 4,413,592 14,868,266
Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,333,068 24,859 6,978 17,161 192,474 165,371 652,510 283,700 729,119 511,183 676,456 1,420,910 1,1140516 2,537,831
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,137,958 32,459 23,347 25,226 171,410 289,616 1,051,973 568,066 1,953,244 1,370,896 2,346,199 4,576,730 4,134,200 9,594,592
Cost of property used for investment credit . . . . 2,793,229 5,032 874 2,301 20,972 40,661 102,052 50,134 163,595 197,813 221,130 397,686 351,360 1,239,619

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,516,124 26,033 31,474 71,017 771,497 902,080 3,819,147 1,520,018 4,271,806 2,943,752 4,508,317 8,640,933 7,830,908 17,179,152
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,080,634 20,097 30,120 70,244 754,431 890,489 3,762,562 1,488,878 4,171,119 2,875,861 4,369,037 8,347,186 7,569,367 16,731,243
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 30,935,254 11,514 18,089 43,008 490,994 591,720 2,634,666 997,641 2,493,454 1,666,255 2,290,948 4,401,127 4,272,841 11,023,007
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950,333 920 647 1,522 15,839 18,376 62,854 28,136 80,501 52,141 96,484 175,550 141,658 2750705
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566,343 1,169 220 540 9,494 5,640 26,640 16,945 50,644 39,634 46,402 88,589 72,023 208,403
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,202,607 2,566 880 1,414 23,214 19,814 81,16? 44,589 133,090 102,554 176,607 341,682 263,486 1,011,544

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 5,524,494 -9,770 142 -3,667 15,189 31,355 186,138 84,260 445,981 277,561 524,970 1,193,725 926,208 1,852,40 2
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,723,704 3,579 2,431 1,949 39,602 45,102 219,834 108,758 482,933 310,862 526,113 1,203,931 926,208 1,852,402
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,210 13,349 2,289 5,616 24041.3 13,747 33,696 24,498 36,952 33,301 1,143 10,206 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 5,544,656 2,374 991 822 29,207 35,311 195,727 102,919 468,726 307,488 513,978 1,171,031 905,685 1,810,397
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,861,911 681 227 178 9,310 14,422 93,797 52,808 242,236 160,665 266,295 610,552 475,016 935,724
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,173 29 (4) (4) 604 1,071 7,903 4,488 20,535 23,960 23,921 55,303 42,679 64,680

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,463
(4) - - 116 670 1,531 1,646 13,448 20,133 28,585 72,161 77,286 93,907

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,092 N N (4) 682 699 3,576 2,492 9,659 6,287 9,128 30,930 23,565 75,074
Distributions to stockholders except in own

2,056,910 N 634 3,764 18,812 105,888 71,595 194,519 . 391,298 316,818 753,255stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

I I . 38,208 162,027

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .'-





ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $10c), 000 $500,000 $110001000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 000
returns $25,000 $-der -der under under under under under under under under under $1,000,000,()00

or ore50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING: LEATHER AND LEATHE R
PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 2,731 244 245 884 482 615 128 67 7 3 2
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,027 - 245 605 420 546 116 63 7 3 2
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 392 N N 100 125 38 26 5 3 2

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 1,314 - N 405 204 429 116 59 7 3 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,298,968 2,610 N 12,072 111,351 205,779 552,579 376,620 662,410 517,747 302,614 550,002 - -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 962,222 246 N 2,125 29,819 53,100 182,788 139,117 196,990 125,630 120,697 111,691 - -
Current assets other than inventorieS2 . . . . . . . . 1,160,312 2,195 N 4,900 50,785 83,751 253,683 146,758 225,036 136,801 75,947 178,747 - -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 988,375 49 2,747 37,571 69,342 147,128 92,129 164,359 124,999 96,345 133,123 - -
C urrent liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,236 2,157 1,693 38,165 56,983 214,365 150,512 176,909 115,386 75,694 60,052 - -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,780,839 -149 8,866 59,626 115,897 291,564 164,343 393,648 252,402 177,742 313,168 - -
Cost of property used for investinent credit . . . . 91,464 - 97 2,630 1,945 13,455 11,207 21,345 13,928 11,880 14,977 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,764,179 2,260 16,743 223,273 352,539 1,260,356 759,601 1,218,903 551,531 625,217 751,981 - -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,664,919 2,211 16,372 220,391 348,218 1,243,252 755,811 1,203,460 519,648 618,144 735,786 - -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 4,182,565 1,888 9,080 165,411 264,001 962, 0`76 574,199 696,322 342,423 434,185 531,354 - -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,975 106 797 5

,
540

8 ,
564 27 , 894 17 103 2?,193 12,581 13,662 16,"5 - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,815 (4) 68 11123 11828 71317 7:506 10,595 8,090 4,268 18,020 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,709 13 N 192 3,143 4,301 11,213 8,135 14,856 8,760 7,600 6,431 - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 302,167 -252 1,152 1,566 12,660 58,947 34,095 84,478 49,462 31,794 29,006 - -
0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318,259 - 1,152 7,108 14,635 63,305 35,152 86,412 49,462 31,794 29,006 -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,092 252 N - 5,542 1,975 4,458 1,057 1,934 - - - - @
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 287,449 - N 800 6,617 9,681 58,301 35,122 80,770 39,637 30,130 26,158 - ct
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,176 - N 224 1,897 4,004 26,978 17,548 41,533 20,708 15,606 1.3,600 - 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,750 - N 19 93 316 2,328 1,457 3,471 1, 8Z7 1,218 1,021 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,050 - - - - - (1) 311 521 71 147 - CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,837 - N 77 83 509 575 1,036 777 592 1,198 -
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,384 - N 2,277 2,800 2,253 8,722 14,889 11,019 23,116 -

MANUFACTURING : STONE, CLAY,AND GLASS 00
PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 8,396 734 442 747 3,358 1,577 1,283 113 110 11 15 5 2 -
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,771 N N 482 2,424 1,285 1,088 91 93 10 14 5 2 -
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,654 N - - 648 467 355 60 73 11 14 5 2 -

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 3,793 - N 211 1,469 861 995 87 89 10 13 5 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2-3,363,088 40,374 13,681 48,973 560,807 635,527 1,535,732 591,553 2,249,871 1,001,800 2,657,308 2,082,347 1,945,115 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,911,933 1,775 2,531 7,106 67,343 98,879 220,065 81,069 318,900 145,316 359,089 275,768 334,092 -
Current assets other than inventorieS2 . . . . . . . . . 3,506,608 9,808 4,544 15,712 191,892 239,830 575,692 185,551 540,680 219,000 629,740 564,677 329,482 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,536,812 29,481 13,030 32,510 494,490 480,006 1,215,796 473,241 1,902,568 950,120 2,389,810 1,787,959 1,777,801 -
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,485,429 12,724 3,276 16,006 169,245 189,390 446,198 121,542 341,794 167,777 377,131 311,304 329,04 2
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,867,818 877 4,636 12,943 274,906 334,266 821,655 333,560 1,282,683 591,728 1,538,961 1,595,377 1,076,226 -
Cost of property used for investment credit . . . . 795,016 4,739 801 3,455 83,389 39,455 95,700 36,078 108,371 47,106 93,398 99,281 183,243

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,549,263 11,122 16,297 61,422 906,903 1,118,894 2,482,658 752,254 2,194,941 865,546 2,327,294 2,091,139 1,720,793 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,227,657 7,605 15,972 59,464 883,844 1,101,111 2,436,367 738,910 2,155,470 845,249 2,275,620 2,028,525 1,679,520 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 9,424,161 6,218 9,102 36,40`7 584,856 762,680 1,704,087 513,646 1,400,206 562,142 1,526,946 1,269,618 1,048,25 3
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,095 898 531 2,341 27,055 29,451 62,989 20,606 65,003 27,221 71,070 57,136 52,794 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,465 575 251 934 7,778 8,839 24,867 8,605 39,337 13,267 37,140 7,965 25,907 -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 722,345 1,192 957 3,367 ", 272 39,962 99,211 31,443 112,698 53,945 132,857 104,057 98,384 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 951,510 -6 518 -1 940 -1,658 30,582 44,354 123,188 44,775 149,757 39,678 137,315 278,439 113,538 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,044,415 (.J 66 2,534 ", 283 53,634 140,634 51,682 172,851 46,525 139,629 2r78,439 113,538 -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,905 6 903 2 221 4,192 13,701 9,280 17,446 6,907 23,094 6,847 2,314 - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 972,943 (;1 (~i 1,286 26,559 42,399 129,339 48,965 166,199 46,053 136,122 269,528 105,941 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,074 N N 373 8,48? 16,554 61,165 25,178 86,433 22,542 69,919 139,805 54,479 -
Surcharge . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . 42,579 N N (4) 612 1,313 5,201 2,123 7,610 1,958 6,179 12,667 4,916 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25,002 - 5 - 30 11 1,239 14 9,519 9,518 4,666 -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,066 N 97 1,638 2,274 4,816 1,460 5,743 3,742 5,173 6,293 12,759
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .
346,575 6,263 6,969 1.6,975 8,444 1 38,3831 18,411. 1 84,461 116,335 50,217

Footnotes at end of table . See text for explanatory statements and for "Description of the Samiple and Limitations of the Data-"



ACTIVE CORPORATION RETURN S

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continue d

(Money amounts in thousands of dollars )

Size of business receipts
Total active $2

5, 0oi $5o' cyoo $100,000 $50u, tfiU $1,0W,00C $5, COO
Major industry, item corporation Under 1000 $10,C00,000 $50,000,C00 $l0J,0CKJ,CyuCJ $250,000,LU01 $~500 uuu o w

returns $25,C)OC er under -der -der under under under under -der -der u~der' $1,00(),000,000
or more50,C)OO $100,000 $ .5OO'oO0 $I, o0o'000 $5,000,000 $10,000,000 $50, DOC), 000 $100,000,000 $250,000,000 $500,000,000'$1,000,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

'V" ';'j Th ING: 1'.V 1 1 U, I ES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 4,123 368 972 757 1,188 276 209 23 31 12 6 10

With n t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,016 674 580 1,066 259 185 16 29 11 6 10
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,278 202 185 531 170 115 18 30 11 6 10

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 2,417 534 442 904 243 181 16 29 10 6 10

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,744,406 35,667 155,891 334,211 1,238,286 957,340 3,060,521 1,286,946 4,596,756 4,220,172 7,580,829 22,250,057

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,918,361 678 N N 21,337 44,570 241,427 248,398 787,665 298,827 1,064,282 874,987 1,131,022 3,181,924
8 l' N N 457,419 319,649 831,916 310,216 968,210 811,334 1,441,498 4,212,699Current assets other than inventorieS2 . . . . . . . . . 9,551,99 5 610 61,584 124,699

D.pr-i.bl~ a-t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,486,687 21 :164 N 84,667 210,911 832,837 598,353 1,956,704 1,0.30,386 3,895,819 3,429,020 4,115,078 26,292,935

Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,514,789 10,625 N N 40,461 96,944 364,622 234,880 661,394 226,126 794,004 721,494 2,126,637 3,229,404

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,422,014 -308 N N 89,788 181,956 689,702 639,826 1,711,437 653,422 2,544,045 2,348,017 3,690,047 12,970,632

Cost of property used for investment credit . . . . 2,838,041 86 N (4) 3,903 17,050 54,630 46,724 199,616 86,584 Z41,723 216,458 401,051 1,564,122

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ",332,842 1,970 N N 283,748 568,398 2,348,497 1,860,226 4,402,444 1,606,543 5,301,491 4,289,L34 4,958,980 18,693,101

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,564,459 1,691 N N 280,634 557,029 2,327,056 1,845,851 4,339,833 1,593,659 5,238,181 4,154,972 4,81-3,977 18,393,605

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 31,221,828 1,254 N N 201,378 400,149 1,724,913 1,395,589 3,385,870 1,218,121 3,793,219 3,012,565 30605,216 12,472,406

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,125,345 529 N N 7,856 17,394 60,628 40,175 94,874 31,809 L36,028 102,593 112,612 530,108

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 617,962 1,027 N N 1,704 4,344 17,233 8,464 46,708 23,020 68,238 63,244 110,309 Z73, 263

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,223,230 935 N N 5,841 16,734 60,898 39,686 128,454 56,439 229,323 187,522 198,768 1,297,409

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 2,190,306 -6,207 N N 2,103 25,858 136,230 113,417 241,186 43,266 305,769 290,053 193,497 849,Z76

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,325,773 (*) N N 9,273 30,679 158,451 116,057 279,906 62,869 328,816 295,247 193,497 849,276

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,467 6 209 N N 7,170 4,821 22,221 2,640 38,720 19,603 23,047 5,194 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . .. 8,139 28,163 134,261 113,874 265,533 61,639 323,689 216,982 169,981 721,3302,044,937 N
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043,258 N N 2,353 12,329 64,273 57,839 134,444 32,478 168,698 111,728 84,397 374,318

S ~charge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,444 N N 147 981 5,334 4,834 11,782 2,855 14,533 9,950 7,181 33 , 847

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232, D09 - 36 (1) 291 612 251 8,958 20,347 31,669 169,845

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,228 N 170 602 3,057 2,964 8,559 1,939 12,679 15,022 13,883 55,311

Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,003,664 602 4,828 1 35,050 14,576 41,693 1 17,303 111,917 1 154,800 126,501 496,394

MANUFACTURING : FABRICATED METAL PRODUCTS,
EXCEPT MACHINERY AND TRANSPORTATION

EQUIPMENT
Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 23,350 1,853 1,679 2,135 9,453 3,751 3,481 582 349 Z7 26 5 4 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,771 480 797 1,195 7,150 3,135 3,116 519 313 26 26 5 4 2
With distributions to stockholders exceDt i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,488 N N 233 1,481 910 1,117 270 216 23 26 5 4 2
With investment credit . . . . . . . . . . . . . . . . . . . . . . . 11,407 N 237 459 4,457 2,450 2,825 496 298 26 25 5 4 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,815,684 81,497 49,129 103,622 1,2,45,558 1,353,506 3,960,206 2,334,292 4,893,680 1,387,197 3,168,438 1,323,107 2,599,757 2,315,695

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,327,646 8,177 12,589 17,583 216,469 320,259 1,173,075 684,867 1,288,466 359,045 776,905 288,975 719,794 461,542

Current assets other than inventorieS2 . . . . . . . . . 7,666,399 25,057 15,339 43,082 505,172 535,310 1,422,516 831,085 1,434,411 393,610 890,453 456,492 745,706 368,166
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,968,500 26,021 26,729 57,528 797,800 760,306 2,036,437 I,O'7l,lZ7 2,046,086 71.3,456 1,679,835 653,850 1,113,974 1,985,351
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,754,491 16,873 22,888 37,664 371,811 448, 879 1,294,894 743,005 1,01,138 324,396 750,796 334,831 722,547 414,769
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,427,938 36,670 6,813 4C,393 652,208 684,484 2,071,633 1,227,150 2,857,070 825,474 1,719,748 738,299 1,283,951 1,294,045
Cost of property used for investment credit . . . . 1,035,120 4,885 1,593 3,610 68,765 58,174 171,583 94,938 182,370 46,169 107,828 50,498 76,119 168,588

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,008,105 24,905 62,059 161,900 2,368,436 2,697,777 7,294,334 3,835,136 6,744,925 1,929,614 4,246,226 1,907,027 2,766,774 2,968,992
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,428,652 20,880 60,560 158,921 2,345,518 2,668,206 7,204,248 3,782,740 6,639,4Z7 1,875,717 4,178,883 1,856,111 2,709,174 2,928,267
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 25,807,834 15,926 34,491 95,989 1,550,641 1,885,975 5,190,407 2,744,326 4,751,802 1,304,09C 2,974,791 1,335,398 1,897,238 2,026,760
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876,701 1,534 2,510 4,796 65,875 69,931 166,655 82,464 152,687 41,274 100,204 38,344 72,890 77,537
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3Z7,527 198 856 1,265 14,799 18,322 51,606 33,004 63,269 15,769 49,938 17,371 36,117 25,013
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,925 1,943 2,562 4,955 67,962 59,168 154,622 76,728 146,312 46,301 113,147 41,363 74,763 119,099

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 2,388,087 -15,309 -5,720 2,167 78,196 106,874 394,279 237,100 485,505 211,91-3 329,064 173,119 150,300 240,599

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,604,625 1,681 3,229 8,773 119,472 133,066 445,813 269,152 516,862 213,495 329,064 173,119 150,300 240,599

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,538 16,990 8,949 6,606 41,Z76 26,192 51,534 32,052 31,357 1,582 - - - -

income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 2,458,753 952 715 5,249 85,932 108,720 428,467 2o7,635 492,411 211,700 315,504 168,300 143,693 239,475

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,214,100 286 129 1,559 25,182 41,691 204,658 131,288 253,499 105,397 163,145 85,8Z7 75,109 126,330

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,045 5 (4) 62 1,496 3,184 17,087 11,140 21,228 9,208 13,729 7,783 6,813 11,310

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,590 - - - (4) 423 837 4,196 2,111 18,976 11,824 9,683 13,540

Inve"ent credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,158 N (4) 16 2,530 2,964 9,839 5,288 9,488 3,155 6,796 4,810 4,688 11,535

Distributions to stockholders except in ~
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 548,875 507, 1%573 1 23,916, 41,344, 29,5811 90,3131 74,5961 66,902 1 56,375 1 72,892 1 80,969

F-L-Le6 L -1 of Lab!— S .e L-L fou -pl-.Lo.y -d f- "D-rIpLion of Lh~ Sampl~ - .1 Li.1L .Li .. of Lh~ Dt. ."
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000
returns

$25,0
-der -der -der under under under under -der under under -de r00 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,GOO,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : MACHINERY, EXCEPT
ELECTRICAL

Number of ret~ :
With and without net income . . . . . . . . . . . . . . . . . . 22,894 2,536 2,000 2,686 9,025 2,707 3,127 402 300 47 37 17 6 4With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,017 744 1,099 1;644 6,912 2,306 2,581 354 273 45 36 14 5 4
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,120 265 142 1,435 676 1,049 203 196 41 34 15 6 4

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 10,890 N 394 782 4,542 1,999 2,376 .344 265 41 34 14 4 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,218,897 87,341 75,40`7 151,441 1,254,699 1,204,537 3,799,285 1,854,395 5,130, 8" 2,760,241 4,498,053 5,927,558 5,206,429 9,266,667Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,044,653 12,670 14,309 28,970 230,232 304,834 1,055,248 546,620 1,650,691 871,986 1,426,317 1,407,127 1,256,500 2,239,149
C~rent assets other than inventorieS2 . . . . . . . . . 14,679,142 26,212 28,036 42,483 453,501 450,081 1,433,025 633,164 1,660,598 1, 865,632 1,440,628 2,337,355 2,241,258 3,067,169Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,890,161 34,626 37,799 103,693 829,612 679,159 1,799,642 815,224 2,214,758 181,590 1,993 102 2,696,936 2 192,392 6,311,628Cu~rrent liabilities3 . . . . . . . . . . . . . . . . . . . . . : . . . . 9,802,925 26,423 17,316 41,235 357,714 437,797 1,206,832 496,357 1,174,633 665,949 1,039 :152 1,487,781 11406,302 1,445,434
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,489,886 -676 41,682 56,386 611,331 583,977 2,082,026 1,085,045 3,061,904 1,580,182 2,611,340 3,225,',68 2,257,749 6,293,172
Cost of property used for investment credit . . . . 1,683,164 6,324 2,720 9,988 90,751 55,472 166,197 61,651 177,588 84,507 159,804 219,271 196,702 452,189

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,475,670 23,674 76,770 201,335 2 185,485 1,936,511 6 241 532 2 739 874 6 372,755 3,413,159 5,846,509 6,347,942 4,456,052 10,634,072
Business receipts . . . . . . . . . . . . . . .. 1162,502 1,911,516 6:134 :567 2 662' 1. . . . . . . . . . . . . . 48,781,844 20,018 75,101 197,452 21 : 626 6 206,616 3,323,686 5,548,190 6,098,416 4,285,238 10,153,916
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 31,208,412 12,380 39,286 121,828 1,393,213 1,296,396 4,159,823 1,860,964 4,148,445 2,321,127 3,671,419 4,167,412 2,625,850 5,390,269Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,312,778 1,005 2,564 6,591 60,974 51,962 144,252 64,486 149,885 81,730 147,683 142,263 103,424 355,959
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 577,540 1,289 831 3,541 21,158 16,313 50,102 23,369 63,689 39,094 66,687 96,021 117,257 78 , 189
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,817,638 3,490 3,171 10,105 75,515 50,503 145,060 59,220 147,776 83,884 153,703 189,914 147,728 747,569 0

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 4,668,910 -12,215 -582 -7,801 68,289 76,867 362,010 200,293 569,236 244,395 557,123 412,997 145,005 2 053,293 90Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,979,093 2,039 3,748 7,944 113,386 104,653 430,875 223,342 598,952 247,869 558,381 441,042 193 , 569 2 :053,293 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310,183 14,254 4,330 15,745 45,097 27,786 68,865 23,049 29,716 3,474 1,258 28,045 48,564

_
@

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 4,856,530 1,301 1,801 6,353 80,869 97,230 416,848 214,575 583,833 242,306 541,050 438,902 3 91 , 386 2,040,076 MIncme tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,481,237 330 417 1,491 22,k6 39,129 201,729 10`7,303 303,051 125,295 277,475 228,240 99,365 1,074 4-6 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,911 (4) (4) 48 1,271 3,165 16,869 9,089 25,419 10,577 24,070 19,269 8,367 96:76'7 0

W
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,627 - - - - 300 1,295 1,437 10,233 9,256 20,942 19,631 18,333 115 200 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,870 N 101 195 3,621 2,525 7,875 3,534 10,435 4,511 9,467 12,640 7,952 24 :014Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,104,42.3 N 544 1,154 14,390 10,989 29,603 88,725 90,254 63,987 165,090 133,044 80,846 425,797

MANUFACTURING : ELECTRICAL EQUIP-
00MENT AND SUPPLIES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 10,511 2,676 451 788 3,107 1,115 1,762 280 246 29 42 7 9 5With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,840 283 N 336 20221 828 1,475 255 215 26 38 6 9 5
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,165 N N 262 220 325 89 99 21 33 4 8 5With investment credit . . . . . . . . . . . . . . . . . . . . . . . 3,911 - 115 1,383 634 1,266 232 198 26 37 6 9 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,026,018 87,287 40,606 54, T73 500,973 429,615 2,198,937 1,210,431 3,825,067 1,363,195 5,077,261 1,918,759 3,870,922 15,448,192
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,033,041 6,832 8,112 13,921 120,062 125,356 717,542 355,234 1,098,611 374,124 1,418,703 666,354 1,181,844 2,946,346
Cu~rrent assets other than inventorieS2 . . . . . . . . . 13,145,354 36,973 12,768 18,044 212,465 170,330 7?0,117 449,929 1,293,931 434,203 1,320,610 608,569 1,466,038 6,351,377
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,142,007 20,913 9,363 12,385 178,222 161,669 753,673 441,058 1,250,841 542,812 1,892,178 639,219 1,495,056 6,745,618
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,866,097 19,825 13,455 27,402 168,680 177,395 772,662 369,524 1,064,649 278,711 1,069,546 548,762 1,360,992 4,994,494
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,780,417 41,414 14,053 13,982 227,497 162,539 983,798 631,249 1,995,308 802,519 2,795,105 834,967 1,980,035 6,297,951
Cost of property used for investment credit . . . . 1,507,289 5,058 4,381 3,719 22,923 15,983 72,857 42,293 129,229 71,168 171,572 78,749 159,938 729,419

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,211,434 12,998 16,491 54,241 808,357 758,724 3,552,620 1,909,769 5,275,522 1,846,715 6,456,739 2,680,937 5,924,002 17,914,319Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,362,206 9,957 16,062 53,187 791,387 749,987 3,512,747 1,872,996 5,160,899 1,819,580 6,331,386 2,654,858 5, 871,926 17,517,234Cost of sales and operations . . . . . . . . . . . . . . . . . . . 32,146,380 11,740 10,771 36,503 533,216 528,103 20423,226 1,269,036 3,659,513 1,256,092 4,278,702 1,991,592 41279,588 11,868,298
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,121,612 1,093 539 1,886 21,016 18,523 86,377 45,309 117,776 46,409 151,110 52,832 124,823 453,919Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,496 357 388 686 7,518 8,774 37,894 17,686 53,608 20,624 76,541 38,054 51,384 283,182Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,262,185 1,688 770 1,302 17,044 15,589 66,762 42,458 116,871 49,089 162,372 56,595 141,650 589,995

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 3,142,020 -30,360 -7 520 -12 595 7,791 9,892 138,729 133,851 339,896 133,915 507,214 180,808 391,20- 1,340,19
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,420,693 491 2:651 40,685 34,584 213,003 148,014 383,687 136,681 535,765 184,613 391,209 1,349,190
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,673 30,851 7 640 15,246 32,894 24,692 74,274 14,163 43,791 2,766 28,551 3,805 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 3,310,810 245 1,593 31,334 29,101 188,490 132,112 358,595 133,178 523,583 182,580 388,567 1,341,390Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,693,623 98 481 10,254 11,448 90,581 67,642 177,940 68,897 274,260 94,496 203~092 694,434
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,052 (4) 16 658 870 7,333 5,662 14,474 5,767 23,996 7,187 18,190 62,809

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 117,032 - - - 14 244 1,806 3,737 2,127 18,283 3,649 3,602 83,570Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,251 32 955 562 3,085 2,026 5,845 3,373 9,829 4,630 8,621 49,293
Distributions to stockholders except in own

Istock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 873,069 N N N 1 1,960 1 14,391 1 10,857 1 11,428 1 43,653 1 31,335 1 140,877 1 38,901 1 107,523 1 472,012

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-,'
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

~M're ., '-ts 4'. Tr---E _ .'

Side ~f r. . . i pts

T ta !
'p, !T . . . . . . 'J'L'_'CJL $5 , . ... . . . . $ ------ I-, . . . . . . . . .

-1
"r "is.1 -a- -1 Z-1,
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on' E' _f
1,963 2i, 12~ 747 257 434 66 ~6 7 6 7 3

.ith an. lith-1, let 1n- ., . . . . . . . . . . . . . . . . . .
With le" i ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,308 433 238 375 65 74 -4 7 6 7 3

W411h d t ~!-khc~~- ex2ept In 11 6 6
own . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275 J9 12-D 23 -

With il-,tin-t -- .. . . . . . . . . . . . . . . . . . . . . . . . _27 259 238 33, 59 69 i4 7 b 6 3

T,.,tai as-os . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 -1, -",)4
1 96 -

!4,3-R ~'~ 78,326 499,157 235,~93 i,L'69,9~6 i"' 1- 3,,66~,6~_.

Invent,riec . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7_1918~8 4 .0 6,6?C) 2S,185 17,177 156,455 72,- - 38 342,238 178,895 240,606 35~,658 ~4 o4 4,775,732

Curr-t assets other than i-en-rieS2 . . . . . . . . . 20,540,442 675 942 40,32~ 28,954 S72,288 81,990 338,683 214,30 . 240,145 657,613 962,4C3 17,802, :24

I)epreciaole aosets . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . 3'r)n') 4~),231 27,638 206,528 109~807 461,467 303,617 45n,453 639,317 -406,912 16,169,00~ -

Current liatilit4_3 . . . . . . . . . __ . i4,433,983 93 6,836 41,635 25,777 172,849 69,346 308,532 133,452 164,492 507,630 669,232 12,333,27-
. . . . . . . . . . . . '38 2,51?,082 6,677,629

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,907,081 466 6,639 40,522 40,140 244,127 128,215 555,096 393, 529,427 774,600 117,918 1,039,219

Cost of property -sed fcr investment credit . . . . 1,366,296 167 48 5,--C3 2,698 14,997 10,705 41,803 39,242 29,757 64,33 9

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,940,6017 334 9,242 ~86,349 176,943 930,722 493,604 1,601,148 ~,081,747 1,216,702 1,958,450 5,140,484 4,,'44, -

Bus_- receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 988 216 96 9,196 ~84,930 174,759 918,732 487,976 1,577,336
1,064,475 ,204,429 1,889,295 5,029,176 45,447,26

Cost of sales and operaticns . . . . . . . . . . . . . . . . . . . 42 :3016 :125 59 6,356 126,29D 120,279 693,722 366,854 1,159,5~)7 ?45,106 839,683 1,444,850 3,560,~75 33,243,~52.

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~,825,848 141 296 5,~76 4,774 2c),800 -.3,3-3 34,185 25,953 32,917 56,36- 139,481 1,495,451

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 719,750 65 82 2,65C 1,242 7,260 3,293 17,244 8,864 7,640 34,937 4?
,
220 581~ , 247

Depr-ia'-cn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :,436,152 146 - 321 4,949 2,948 15,333 9,5,14 jx' jgb 24,573 31,457 5D,766 93,04-_ 1, _-c' 692 0
0

.18,330 839,694
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 5,651,737 - -2

7 '

123 1 ' 747 47 0106 39,337 34,036 107,888 263,734 4 ,

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,675,094 ~927 10,500 123,389 51:237 ~091361 110,945 116,644 118,330 263,734 4,839 , 694

Def -'sit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,357 2 Oil 3,377 64, 4,231 1,562 5,325 3,057 - - - - @

income subiect to tax . . . . . . . . . . . . . . . . . . . . . . . 5,586,393 6,803 i3,~70 48,182 35,332 104,410 107,278 115,-40 116,896 210,7~2 4 ' 827,909 =

2,934,!84 2,433 5,744 22,779 18,158 54,055 55,827 60,603 61,136 103,835 21549 446 0
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S charge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 263,976 192

435 1,890 1,535 4,537 4,687 51378 5,229 8,628 2,1,449

I c)o' 805 (4) - - 59 623 1,132 2,226 2,727 11,046 172,992
Foreig.r. tax cr-t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i,854 _930 ,26i 6,584 67,470 C
In-tri-t -re .it . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 86,308 17? ~35

1,435 529 1,944

Distriodtions to zt,cfh,lders excep~, iL own
1,804,979 (4) 4,127 7,256 20,043 23,156 32,560 36,387 85,464 ~,595,938 00

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -

MANUFACTTJRIN~! : TRANS POFTATION EWUlPfENT ,
EXCEPT MOTOR ',-HICLE S

N,~ber fe,etur ~ :
2 99- 591 "391 388 5 00 166 86 17 -5 7 4 9

ith a, , 4th,-t -,,et i,e... . . . . . . . . . . . . . . . . .
. 1

4 8
With let i' .-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1848 632 333 428 145 81 14 1 7

With
- s'ec . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 140 17 67 31 41 1 1

With il-tent credit . . . . . . . . . . . . . . . . . . . . . . . 1,211 351 218 361 135 so 14 11 7 ?

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,340,654 34 309 169,639 i35,331 506,613 618,525 1,279,462 6~3,5C5 1,9,8,649 3,122,759 3,427, DOO

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,016,142 6 344 36,884 29,691 140,016 197,275 367,272 171 283 596,411 903,165 441,,,~~ 6,125,733
'39~ 53 8

C,,rrent assets other than inventorieS2 . . ~ . . . . . . 7, C)68, 100 ii,742 56,340 49,334 183,776 216,197 424,018 1 91 1 ' 999 851,714 1,524,353 3,019,63C

Deprecdable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,969,723 1 0 408 so 032 63,572 188,873 236,896 493,730 202,45- 1, 01C,869 1,348,012 986,377 5,345,284

Curren~ liabiliti~3__ . . . . . . . . . . . . . . . . . . . . . . . 9,867,511 30 :851 75,901 41,692 210,549 234,597 383,716 191,212 564,781 1,330,379 859,269 5,943,83-

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,9016,581 -5,274 48,379 66 ' 364 203,016 275,114 699,510 285,506 869,378 864,433 _349,993 4,249,629

Cost of property usea for invest-A credit - - - - 1,599,125 1,740 9,403 6,436 27,549 20,921 47,730 30,901 91,319 180,542 1,076,446

Total -eipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,511,974 4,867 317,753 269,819 1, 1CY7,954 1,116,110 1,899,424 1,094,687 2,775,960 2,648,229 3,010,36- 20,259,236

B .i,ees receipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,969,487 3,430 312,477 266,657 1,090,691 1,096,266 1,863,102 1,056,284 2,693,941 2,601,572 2,682,250 20,096,194

C,dt f sales and op-sti . .. . . . . . . . . . . . . . . . . . . . 26,282,92? 3,519 226,264 203,347 854,237 846,967 1,427,810 839,741 2,192,295 2,045,556 2,18,304 15,457,032

I . . . d paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8D6,485 27~ -,561 6,71C 21,618 23,693 44,414 2-"069 68,9!1 49,468 60,986 501,590

I ;A're~t paic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 389,C172 891 3,140 1,828 8,806 10,682 15,251 17,244 39,504 46,939 92,530 ~52'095

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,973 488 8,433 5,07i 17,944 21,123 33,628 16,356 ?4,802 99,339 73,877, 542,654

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,495,385 -4 607 2,342 8,218 51,136 70,072 145,206 64,5?8 80,466 127,774 169,561 780,707

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,629,461 (-~ 12,566 10,208 61,654 77,229 147,710 69,525 130,178 127,774 169,561 821,872

1-'e' icit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,076 5496 10,224 1,990 10,518 7,157 2,504 4,947 49,712 - - 41,165

Income sub"ect to ta . . . . . . . . . . . . . . . . . . . . . . . . . . 1,499,342 9,129 9,559 58,132 73,568 143,094 66,692 127,444 125,502 168,592 716,813

1 ec ..e tax, to t .1
.

. . . . . . . . . . . I . . . . . . . . . . . . . . . . . 773,984 3,034 3,511 27,862 37,514 71,044 32,899 66,603 64,0% 88,383 378,729

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 64,578 203 219 2,274 3,049 5,828 2,889 5,685 4,807 7,780 3,821

F-eig, tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 9il - - 7 33 713 46 434 1,747 7,040 8,89"

1 '453 567 188 1,637nveotment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 96, 717 3,137 1,755 5,319 ~1,369 6,082 65,652

Distrib,,ti-c to t-kh 'd-c -pt in .1n 387,684 723 908 6,IG4 51320 L2,831 8,038 40,629 39,053 67,337 206,706

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

F-trv,tes at end of table . See text for expianatory statements ana lor -,Description uf ~he Saniple and Limi-Li-, of Lh, D-.-



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Size of busidess receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500, COG $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 000 $1,000,000,000returns $25,000 under -der -der under under under under -der -der -der -der
$50,000 $100,000 $500,000 $l,oOO,OOO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)MANUFACTURING : SCIENTIFIC INSTRUMENTS,
PHOTOGRAPHIC EQUIRENT, WATCHES

AND CLOCKS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 4,11-3 774 253 293 1,753 375 482 79 73 11 15 1 2 2With at income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,641 1,313 297 437 76 60 11 12 1 2 2With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 881 481 101 160 23 35 9 13 1 2 2With investment credit . . . . . . . . . . . . . . . . . . . . . . . 1,554 N N N 729 202 369 69 59 10 12 1 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,228,910 131,629 12,8?2 15,995 278,685 144,968 625,152 466,812 1,581,710 595,408 1,752,441 328,431 1,325,252 2,969,555Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,329,950 14,928 2,749 1,698 65,327 31,960 192,823 147,826 454,747 201,511 504,884 41,910 176,487 493,100Current assets other than inventorieS2 . . . . . . . . . 3,567,166 91,373 5,453 7,766 116,493 55,096 234,278 160,559 536,65? 196,816 556,882 186,375 374,780 1,044,638Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,249,652 20,970 4,462 6,097 93,775 75,391 240,203 128,S66 515,674 209,911 708,569 142,073 1,014,579 2,089,062Current liabilitieS3 . . . . _ . . . . . . . . . . . . . . . . . . . 2,354,487 12,299 1,864 9,256 86,990 36,593 193,669 124,088 356,572 139,045 435,939 55,424 247,170 653,578Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,238,984 112,055 867 lie 131,957 84,620 349,405 236,356 939,364 343,562 983,659 270,976 859,206 1,926,839
Cost of property used for investment credit . . . . 511,803 13,084 588 146 7,692 5,313 22,075 16,003 49,552 20,566 54,895 12,859 131,240 177,790

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,714,458 7,726 10,054 23,601 423,335 259,201 946,095 546,355 1,690,122 737,764 2,271,935 402,220 1,524,088 3,871,962Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,435,481 6,367 9,892 23,385 417,169 249,791 928,484 537,182 1,643,770 726,e9O 2,238,501 393,470 1,487,467 3,773,113Cost of sales and operations . . . . . . . . . . . . . . . . . . . 7,144,814 13,675 5,301 13,522 255,352 158,340 589,960 344,299 1,012,546 475,959 1,459,844 166,275 467,093 2,182,648Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,032 1,010 334 677 10,724 6,766 24,709 12,120 45,456 17,163 57,039 8,762 49,552 80,720Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,078 153 151 653 3,090 2,259 8,596 9,467 22,008 8,544 22,226 27 12,566 15 , 338Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478,912 1,133 646 390 8,474 8,570 20,334 9,531 41,698 15,760 52,566 10,400 148,202 1611208

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,654,889 -22,414 -4,005 (-4,095 15,606 12,91-3 72,214 40,674 151,712 38,575 159,238 120,683 316,363 757,42 5Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,748,277 N N 26,233 20,398 80,287 42,098 171,552 38,575 1?2,908 120,683 316,363 757,425 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,388 22,691 4,939 4,639 10,627 7,485 8,073 1,424 19,840 - 13,670 - - - 0)

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,725,179 N N N 15,825 20,334 75,131 41,056 167,7?0 38,102 172,368 120,683 316,150 756 463Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895,620 N N N 4,738 8,919 36,595 20,825 87,735 19,613 90,200 63,720 166,821 39595 5Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,093 N N N 302 722 3,104 1,?29 7,796 1,788 7,794 5,792 15,142 35,924

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 89,930 - - 770 345 7,447 1,628 3,096 11 28,554 48
0 (D
79Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,773 N N N 190 323 1,277 693 2~ 287 1,008 2,249 796 4,376 10,574Distributions to stockholders except in ow n

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,958 N 8,648 1 852 4,361 6,186 28,759 14,264 44,177 10,139 45,116 200,330

MANUFACTUR~~: MISCELLANEOUS MANUFACTURED 00
PRODUCTS, MANUFACTURING NOT ALLOCABL E

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 11,203 2,494 653 1,358 3,792 1,345 1,260 193 82 14 8 2With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,767 809 397 930 3,013 1,220 1,137 165 72 14 8 2
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,260 - N N 464 306 258 61 47 12 8 1 - -

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 3,509 N N 278 1,230 718 889 159 63 14 8 2 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,287,709 43,825 36,383 77,943 456,899 454,230 1,254,935 735,469 1,479,744 1, 12A,226 855,471 748,584 - -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,952,792 10,961 5,021 15,973 122,246 130,226 406,265 225,045 443,584 243,541 211,679 138,251 - -Current assets other than inventorieS2 . . . . . . . . . 2,657,990 14,225 12,627 29,004 207,832 203,746 527,400 245,267 460,491 551,146 196,016 210,236 - -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,630,503 12,916 29,297 32,229 156,902 164,832 466,860 285,282 572,879 264,335 236,195 408,776 - -
Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,327,010 11,196 11,246 19,825 184,460 200,908 502,543 242,714 365,551 436,430 218,820 133,31? - -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,610,463 22,074 12,099 26,870 168,959 177,684 587,403 368,273 870,383 464,185 419,247 493,286 - -Cost of property used for investment credit . . . . 196,676 261 521 2,740 20,170 13,260 31,949 18,671 50,683 14,850 20,913 22,758 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,559,295 16,809 26,234 104,767 865,169 925,072 2,530,132 1,253,375 1,884,792 982,284 1,177,796 792,865 - -Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,299,366 13,819 23,318 100,695 856,538 917,472 2,510,108 1,239,303 1,&47,232 942,798 1,104,814 743,269 - -Cost of sales and operations . . . . . . . . . . . . . . . . . . . 6,939,235 8,928 .14,172 68,156 595,475 646,639 1,754,227 871,143 1,168,177 611,192 764,657 436,469 - -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,093 860 877 4,080 22,779 19,318 53,629 26,756 46,259 21,828 26,852 21,855 - -Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,735 273 367 1,309 7,586 6,791 20,470 14,836 24,729 20,627 18,072 8,675 - -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,539 1,102 2,488 3,491 14,448 14,029 34,020 21,632 43,645 16,840 27,911 30,933 - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 63B,786 -9,465 -1,802 245 15,127 38,811 123,036 71,306 146,967 82,205 91,914 80,442 - -Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 715,254 1,660 725 3,493 37,109 41,701 140,614 80,111 155,280 82,205 91,914 80,442 - -Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,468 11,125 2,527 3,248 21,982 2,890 17,578 8,805 8,31-3 - - - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 650,995 967 386 2,506 24,786 37,401 131,761 75,923 143,200 75,972 78,308 79,785 - -Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,888 146 49 535 7,397 14,351 63,172 38,775 74,638 38,548 40,710 38,567 - -Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,002 (1) (1) 19 425 1,190 5,099 3,320 6,456 3,400 3,594 3,499 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,298 - - - 3 - 371 679 1,901 1,796 5,913 635 - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,576 N N 32 441 499 1,667 1,065 2,617 911 1,024 1,320 - -
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,277 N N 7,744 4,194 1 8,217 4,3981 22,772 1 22,824 1 24,213 1 16,888 1 - I -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURN S

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Cortinue d

~M'ne'~ -.-t. in Lh '1'

Sibe -f -i-.. r-ipt a

M .'- in.-Tr- it"M Trt

.l a,ti- U-er
$25, o' ---------

"'t-o uo.- _o-r
$2 5, DJO $5U,

OIL $lJo'JOU $~-"Uuo $l'-JU'JJU . . . . . . . . .. . .. . . . .. .

(1) (2) (3) (4) S) 1) ~12) ~ij)

~C)TA-L TRAN-SPORTATION,

ELECTRIC, CAO , AND SANITARY SERVICES

Number of returns :

With and without net i-, .c . . . . . . . . . . . . . . . . . . 65,55~, 17,932 7,910 ~0, 026 9"~i9 4,869 3,7~,6 5,~2 52 68 39 27 9

With net income . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
41,294 7,326 4,334 6,625 14,8i') j,939 3' .98 445 J96 86 59 14 25 6

With distributions to stockholders except in
-)67 624 6,2 --,-08 2,90 ~stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -- 2

.9 36 63 3' 27 i

--stment c-dit . . . . . . . . . . . . . . . . . . . . . . . 20,959 1 2,57~ 2,593 4 .2 363 33 59 32 25 6
With 564 1,6;8 2,588 8,964

T-,-,al a-to . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?38,563,003 ,262,338 513,134 ~,37 11,560 J, ~7,, /c5 -3,60~,7-3 -,3-5,~13 29,3,7,371 39, -34, C-) 1 24 '2

Inventcr a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,89,252 7,918 5,369 19,705 80,274 6,,64, L132 626 62,673 269,389 330,024 560,376 764,641 129,8~U 71911"/66

Current assets other than invcntorJeS2 . . . . . . . . . 344,863 2,442,968 76-),5,-! 2,584,430 2,491,957 4,489,920 6,33,, ,
25,016,567 266,387 103,9% 284,636 072,069 672,260 '99

DeEre-4atle assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,383,58~ 967,186 488,705 1 .292,832 4,230,865 2,506,503 6,139,574 3,632,267 12,?4?,292 20 29_753 30,538,263 44,102,502 52,223,656 73,252,190

777,263 2,398,626 2 353,~67 j,i~8,026 3,b37,753 5,L16,381 6,,-75,366
Current liabil~ti-3 . . . . . . I . . . . . . . . . . . . . . . . . . . . 28,395,080 239,553 97,939 289,986 1,107,520 667,47 . ,725,i2 i

1,474,553 929,568 2,526,32~ ,337,953 5,387,039 -,,085,728 2
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,217,064 316,940 146,,37 514,773 -,,

.86,222 17,425,899 20,739,126 36, .46, 902

Cost of property ~rcd for irv-tert -it . . . . 18,944,812 90,586 ~4,328 77,694 46?,349 26~,578 473,525 242,782 1,183,619 1,796,607 2,412,773 2,848,055 3,174,900 5,871,0~6

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,587,06- 246,861 303,834 75,~62 4 553,381 3,398,143 7,305,034 705,~5, 9,239,869 8,220,863 ii,,47,566 J,399,685 t9,773,398 30,542,2i~

Business receipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,132, 172 150,069 285,983 722,347 4 :421,680 3,329,648 7,109,5~3 3,589,977 8,992,376 7,985,547 iO,909,564 i3,073,953 19,-46,304 29,410,21i

Co- of sales and operations . . . . . . . . . . . . . . . . . . . 64,005,39- 66,125 146,502 373,569 2,577,148 2,129,712 4,782,736 2,373,276 5,942,279 4,624,333 6,333,'74 7,338,825 11,374,244 16,538,2A

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
7,31?,244 40,638 15,943 35,163 21,491 157,407 338,~09 190,009 501,375 539,839 775,915 i,056,547 1,383,765 2,C171,043

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,816,195 16,971 il,300 21,019 97,414 57,224 -3,iiO 101,56U 314,902 478,577 600,79, 778,024 )~)i,373 -,2-3,42 7
. . . .

63,478 353,714 19-,,933 399,694 218,423 666,488 902_'4 ~,259,279 1,673,481 2,222,~,~ 3,364,127
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,386,S!9 32,227 33, 177

0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 10,516,059 -24,983 -4,499 22,815 149,612 133,156 324,287 193,944 593,650 586,616 ,262,010 1,354,872 1,452,696 "~51'38 3

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,4044,295 31,729 23,592 61,262 269,309 173,860 4,3,359 253,297 665,582 744,0~7 1,334,977 1,380,914 1,568,892 4 '486 1505

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 888,236 56,712 28,091 38,447 119,697 40,704 89,C172 56,353 71,932 157,40 -1 52,967 26,042 116,196 34,622

17,921 18,187 36,611 210,1~2 123,661 373,038 236,942 631,314 731,9, 312,140 ~,352,0017 536,)02 ,,423,965 ct
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . 1004,713 2,~Oi 901 0
Income ts.x, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,638,605 4,894 4,743 10,630 69,767 50,559 i75,698 .14,342 321,468 383,967 688,772 ?il,054

S -rchdrg~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
. 504,798 151 127 481 4,798 4,025 15,025 10,030 28,395 34,001 62,226 64,268 72,590 208:681 2

;0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,375 176
(4) - 64 738 2,408 714 1,818 L,168 1,838 2,854 7,189 9,438 a

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633,821 208 1,027 1,576
i3,012 6,808 13,958 13,474 44,071 5~,278 31,924 90,508 14,176 169 801 C

Distributions to stockhclders except in own 1,823'374
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,438,679 4,902 4,555 8,969 39,839 25,793 71,101 '9,769 223,798 422,799 733,702 927,123 ~'097,955 1

TRANSPORTATION, -',0LWJNICA-,I0N, ELECTRIC ,

GAS, AND SANITARY -SERVICES : TRANSPORTATION

Number of let-.. : 25 ~4 5
With and without -t iicomp . . . . . . . . . . . . . . . . . . 5-,265 13,605 5,987 7,731, 15,619 4,253 3,183 444 328 62

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,909 5,542 3,323 5,026 11,205 3,40? 2,702 353 279 36 6 9 8 2

With distributions to stockholders except in -- 11 ~n 10 5
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,436 4 ~uj 1 720 1,794 "24 '49 130 -- --

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 15,341 1, 086 1,157 1,796 6,366 2,170 2,124 325 249 33 16 8 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,587,195 875,127 348,608 971,163 2,666,685 1,726,833
4,286,842 2,237,362 6,301,322 7,342,197 6,845,353 L0,410,952 -6,562,909 i4,511,842

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,398,910 2,780 4,101 15,737 54,474 48,447 74,991 36,330 128,210 121,165 iO9,877 2i!,338 353,168 238,292

Current assets other than inventorieS2 . . . . . . . . . 12,617,940 223,452 82,706 232,134 812,888 539,225 1,242,144 628,527 1,67?,864 1,094,458 1,192,438 991,436 2,195,287 1,705,381

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,608,884 680, 074 328,766 926,355 2,567,9-34 -1,723,613 4,096,013 2,222,180 5,924,758 6,479,372 5,626,080 1,860,779 16,547,660 14,625,300

Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 12,341,950 172,147 57,177 196,812 796,322 519,954 1,381,534 576,231 1,427,157 1,167,846 1,051,748 1,106,991 1,937,705 1,650,326

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,628,674 205,899 108,855
420,942 914,668 643,514 ,6C'7,249 753,777 2,726,242 2,267,605 3,136,772 5,305,212 8,292,314 6,245,625

Cost of property used for investment credit . . . . 5,778,651 26,769 21,418 56,930 281,940 201,302 315,969 167,-345 657,349 704,628 625,004 585,649 1,012,59/7 1,121,751

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,663,809 207,685 230,302 571,741 3,652,272 2,942,068 6,220,546 3,005,140 6,601,579 4,553,556 4,157,741 4,980,948 7,650,539 6,889,692

Business receipts . . . . . . . : . . . . . . . . . . . . . . . . I . . . . . 49 400 081 121,121 214,700 557,690 3,546,985 2,892,386 6,074,714 2,926,278 6,411,939 4,361,032 4,012,398 4,761,385 7,254,593 6,264,860

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 33 :491,198 48,977 107,797 293,666 2,141,639 1,894,032 4,272,004 2,009,365 4,525,476 2,939,925 2,805,780 3,309,962 4,687,535 4,455,G4C

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,525,044 38, 063 12,186 26,481 169 .464 134,939 284,432 147,454 316,129 209,852 168,717 292,547 412, 040 312,740

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,498,094 13,205 7,169 11,475 61,803 38,779 83,718 66,060 155,386 209,650 120,731 i69'Ozb 284,421 -b'-

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,347,564 25,497 23,401 44,535 253,668 152,706 290,835 157,957 388,585 407,959 354,74i 517,917 907,093 822,700

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,206,290 -13,855 3,900 19,721 96,930 98,754 198,457 96,690
249,604 -12,204 147,184 133,279 145,688 42,14 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,961,116 20,846 17,876 41,6017 177,514 126,150 264,850 151,884 317,386 144,883 200,151 159,321 261,884 76,764

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 754,826 34,701 13,976 21,886 80,584 27,396 66,393 55,194 67,782 157,087 52,967 26,042 116,196 34,622

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,728,694 13,387 13,449 25,242 134,060 83,131 234,234 142,064 291,347 137,809 190,349 148,401 240,271 74,950

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 812,091 3,832 3,346 7,288 42,610 32,423 IC)9,0()9 68,619 143,889 71,825 97,929 75,726 117,988 37,60`7

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 69,858 123 78 280 2,717 2,702 9,105 6,067 12,652 6,339 8,840 6,869 10,669 3,417

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,977 176 (1) -
45 738 2,400 577 1,721 1,159 1,591 1,416 4,079 75

In-stment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,341 108 478 1,122 8,574 5,147 13,615 9,899 27,184 i6,801 20,754 19,131 48,742 18,786

Distribution. to stockholders except in -n 919,694
4,213 4 161 1 4,4091 2 .5,6611 18,079 1 42,0261 28,492 79,622 82,112 85,383 134,411 262,183 148,942

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-o-notes at end cf ta-le See text for exptenatory statements ~d fQr '-Descripti~~jj -f he .,r t~ ..



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Size of business receipts0 Total active
Major industry, item corporation Under $25,000 $50,000 $100,000 $500,00D $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000'0

der under $1,000,000,000returns under under under under under under under under unde r
$25 00 $50,000 $100,000 $500,000 $1,000,000 $5, COO, 000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500-000,000 $1,000,000,000 or more

(1) (2) (3)
-_

(4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
TRANSPORTATION, COMMUNICATION, ELECTRIC ,

GAS, AND SANITARY SERVICES : CQ~MUNICATION

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 7,479 1,756 999 1,645 2,371 276 344 37 3i 4 5 2 3 2With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,541 577 399 996 1,983 219 289 33 30 4 5 2 3 2With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,510 296 723 104 143 21 25 4 5 2 3 2With investment credit . . . . . . . . . . . . . . . . . . . . . . . 2,844 297 488 1,397 200 266 31 29 4 5 1 3 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,433,567 235o770 108,693 283,767 1,004,002 532,016 1,318,635 472,972 1,359,219 755,120 2,938o587 2,216,141 3,111,548 47,097,097Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,659,377 4,585 965 3,528 11,648 5,490 12,283 3,471 31,385 8,251 46,608 82,446 77,303 1,371,414Current assets other than inventories2 . . . . . . . . . 6,372,962 28,279 11,749 40,454 160,776 78,761 218,019 97,794 367,089 80,361 30`7,002 226,515 666,343 4,089,820Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,292,149 138,655 101,715 255,944 974,132 467,155 1,168,891 328,045 887,352 7880795 2,487,330 1,985,070 2,637,733 50,071,432Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,499,576 42,295 34,855 63,595 197,529 67,976 221,850 65,628 168,718 99,970 269,943 264,022 435,815 405670380Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3~,2370846 36,417 18,447 44,052 296,748 165,390 509,186 210,635 7020889 385,953 1,286,083 1,122,566 1,635,493 26,823,987Cost of property wed for investment credit . . . . 5,394,864 51,274 20,302 15,825 126,109 39,006 103,308 Z7,280 87,488 79,998 256,531 103,340 197,371 4,287,033

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,565,839 21,539 39 1 998 132 1 730 480,681 212,047 657,624 278,592 640,327 269 1 827 966,226 676,360 2,324,155 20,865,733Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,926,511 12,554 38,664 118,942 462,788 199,019 632,520 252,059 611,158 261,779 942,763 663,162 2,263,030 20,468,073
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 3-3,650,645 10,906 21,177 57,004 211,516 89,821 252,986 112,963 301,518 81,823 389,790 323,744 1,354,494 10,442,903Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,886,562 1,001 2,335 6,546 22,731 90430 27,185 11,933 25,249 23,644 60,712 37,527 80,505 1,577,764Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,057,256 2,626 2,792 8,020 34,030 13,406 30,761 11,368 26,668 13,932 61,712 44,777 43,966 773,198Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,959,930 4,317 6,439 14,597 61,319 29,208 76,361 24,018 62,796 40,009 145,067 101,367 1.36,401 21258,031 0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 4,920,069 -11,259 -9,979 -1,110 22,338 18,758 86,723 57,227 109,420 58,501 123,038 35,619 283,000 4,147,79 3Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5,033,070 8,069 2,942 14,972 55,680 31,195 102,770 58,150 111,341 58,501 123,038 35,619 283,000 4,147,793Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,001 19,328 12,921 16,082 33,342 12,437 16,047 923 1,921 - - - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 4,939,269 2,433 2,370 7,780 43,472 29,056 95,442 56,175 108,694 58,375 122,371 33,542 282,759 4 096 8Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,538 645 748 2,250 15,865 3.3,182 46,361 26,170 56,716 30,535 64,518 17,692 148,237 21148 :61090Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,276 28 49 161 1,242 921 4,147 2,247 50037 2,771 5,849 1,605 13,455 194,764
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,037 - - - - - - - 84 9 243 - 2,953 8 ' 748Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1580875 530 270 2,759 1,077 3,599 1,751 3,677 2,431 9,472 2,859 6,512 123,857Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,761,949 N 2,975 10,419 3,2Z7 15,364 5,516 21,648 20,810 61,049 40,905 116,667 10462,694

TRANSPORTATION, COMMUNICATION, ELECTRIC ,
GAS, AND SANITARY SERVICES :

ELECTRIC, GAS, AND SANITARY SERVICES
Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 6,810 2,571 924 650 1,828 342 219 61 90 47 38 23 14 2With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,844 1,207 612 603 1,632 33-3 207 59 86 46 38 23 14 2With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,121 N 3.53 92 384 as 92 49 77 47 38 23 14 2With investment credit . . . . . . . . . . . . . . . . . . . . . . . 2,774 357 244 303 1,200 202 203 57 84 46 38 23 14 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,547,241 151,491 55,833 116,630 646,691 293,349 951,297 1,065,431 5,444,172 11,217,996 19,573,431 26,572,385 28oO6O,234 7,398,301Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,130,965 553 303 440 14,152 7,707 15,352 22,869 109,794 200,608 403,991 470,857 699,379 185,060Current assets other than inventorieS2 . . . . . . . . . 6,0250665 14,656 9,541 12,048 98,405 54,274 148,202 118,542 398,015 594,698 1,084,990 1,274,006 1,628,290 589,998Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,482,555 148,457 58,224 110,633 658,799 315,735 874,670 10082,042 5,935,182 13,023,586 22,424,853 30,256,653 33,038,263 8,555,458Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,853,554 25,111 5,90`7 29,579 113,669 79,541 121,737 135,404 792,751 1,086,051 10836,335 2,266,740 2,802,569 558,160Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,350,544 74,624 18,835 49,779 263,137 120,664 409,889 373,541 1,957,908 4,432,170 7,763,367 10,998,121 10,811,319 3oO'77,190Cost of property wed for investment credit . . . . 7,771,297 12,543 2,608 4,939 59,301 21,270 54,248 48,157 438,782 1,011,981 1,531,238 2,159,066 1,964,932 462,232
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,357,413 17,637 33,534 46,891 420,428 244,028 426,864 421,419 lo997,963 3,397,480 6,023,599 7,742,377 9,798,404 2,786,789Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,805,580 16,394 32,619 45,715 411,907 238,243 402,279 411,640 1,969,279 3,362,736 5,954,403 7,654,406 9,628,681 2,677,278Cost of sales and operations . . . . . . . . . . . . . . . . . . . 16,864,048 6,242 17,528 22o899 223,993 145,859 257,796 255,948 1,115,285 1,602,585 2,838,304 3,705,119 5,032,215 1,640,275Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,905,638 1,574 1,422 2,136 19,296 13,038 26,492 30,622 159,997 306,343 546,486 726,473 891,220 180,539Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,260,845 1,140 1,339 1,524 11,581 5,039 18,631 24,132 132,848 254,995 418,351 564,221 663,486 163,558Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,079,325 2,413 3,337 4,346 38,727 16,019 32,528 36,448 215,107 454,146 7590471 1,054,197 1,178,990 283,596
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 4,389,700 131 1,580 4,204 30,344 15,644 39,107 40,027 234,626 540,319 1,011,788 1,185,974 1,024,008 261,94 8Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,410,109 2,814 2,774 4,683 36,115 16,515 45,739 40,263 236,855 540,633 1,011,788 1,185,974 1,024,008 261,948Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,409 2,683 1,194 479 50771 871 6,632 236 2,229 314 - - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 4,336,750 2,101 2,368 3,589 32,580 11,474 43,362 38,703 231,273 535,729 999,420 1,170,064 1,013,872 252,215Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,254,976 417 649 1,092 11,292 4,954 20,328 190553 2_2Oo863 281,60`7 526,325 617,636 534,585 115,67 5Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,664 (1) (4) 40 839 402 1,773 10716 10,706 24,891 47,537 55,794 48,466 10,500
Foreign tax credit ._ . . . . . . . . . . . . . . . . . . . . . . . . . . 2,361 - - - 19 - 8 1-37 13

-
4 1,438 157 585Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,605 19 19 194 1,679 584 1,744 1,824 13,210 32,046 51,698 68,518 85,922 27,158Distributions to stockholders except in ow n

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,757,036 182 1,585 3,759 1 4,487 1-3,711 1 15,761, 127,5281 319,877 1 587,270 1 751,807 1 719,105 1 211,738

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."





ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
(money amounts in thousands of dollars )

Size of business receipts
Total active -

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 000 000'GOO
returns $25,000 $under -der under =der under under under under under under under $1,000,

50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(12)
WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :

GROCERIES AND RELATED PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 16,555 1,567 880 1,183 4,031 2,697 4,957 666 472 60 27 9 2 -With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,136 594 512 780 2,849 2,083 4,190 618 421 56 25 7 2 -With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,946 187 383 826 171 153 27 15 5 1 -With investment credit . . . . . . . . . . . . . . . . . . . . . . . 5,748 246 750 1,034 2,637 549 324 56 23 7 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,425,890 37,688 25,544 30,lC)6 354,699 463,889 1,954,429 802,586 1,393,984 705,390 663,540 424,266 569,767 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,074,949 1,273 806 1,258 43,574 86,911 498,624 263,714 448,652 223,845 230,237 150,000 126,055 -Current assets other than inventorieS2 . . . . . . . . . 3,057,966 21,142 6,893 16,623 175,164 234,773 950,264 323,390 564,604 221,276 230,415 140,038 173,364 -Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,266,396 2,865 11,096 12,496 135,983 165,466 693,694 241,125 375,270 157,525 198,914 118,227 153,715 -Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,166,804 19,340 8,222 6,568 114,182 185,437 869,872 366,564 644,935 315,733 265,174 192,315 179,462 -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,011,101 11,393 13,071 17,195 170,888 218,723 819,136 320,148 518,727 292,727 248,987 106,352 273,754 -Cost of property used for investment credit . . . . 211,199 175 592 541 9,003 14,222 60,354 24,129 39,956 13,577 14,127 13,029 21,494 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,745,805 28,217 35,814 91,555 1,106,769 1,973,801 10,189,099 4,579,329 8,739,140 3,900,037 4,394,343 3,140,946 1,566,755 -Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,268,921 13,290 32,381 90,298 1,083,699 1,949 ;057 10,116,513 4,510,547 8,643,711 3,827,598 4,336,186 3,115,751 1,549,890 -Cost of sales and operations . . . . . . . . . . . . . . . . . . . 34,680,411 8,266 11,176 47,333 771,433 1,576,633 8,662,492 4,013,879 7,865,278 3,569,010 4,039,758 2,889,333 1,225,822 -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,254 944 845 2,459 14,106 16,432 76,141 27,348 38,822 15,081 19,860 12,547 16,669 -Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,067 771 375 512 5,051 5,880 25,876 12,323 26,867 11,344 12,366 9,400 10,302 -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,743 405 1,316 1,205 12,127 17,619 61,851 21,359 31,478 11,738 14,774 10,806 11,065 - 0
0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 449,305 -2,013 1,540 1,956 21,677 22,273 95,928 57,921 98,056 35,856 34,998 21,667 59,446 - ~0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,656 2,070 2,637 3,470 30,716 32,996 127,825 61,735 107,007 37,206 35,881 21,667 59,446 - 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,351 4,083 1,097 1,514 9,039 10,723 31,897 3,614 8,951 1,350 883 - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 451,935 1,548 1,411 1,971 14,933 25,366 110,130 59,679 85,456 35,453 35,205 21,345 59,438Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,812 441 312 553 4,237 ?,796 41,782 27,736 42,192 18,239 18,335 10,991 31,19 6Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,736 19 (4) (4) 251 485 3,203 2,153 3,607 1,603 1,598 983 2,834 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,997 - - - (4) (D- 400 63 212 65 294 - 1,963 -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,289 (4) 33 334 2,605 1,255 1,696 594 751 724 1,297 -Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,818 6,451 4,714 12,784 5,535 19,468 6,766 5,574 6,962 24,754 -

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE: M
MACHINERY, EQUIPMENT, AND SUPPLIES 00

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 22,887 3,224 1,944 2,670 7,965 3,028 3,516 335 190 9 5 1With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,672 1,115 1,098 1,768 6,275 2,609 3,294 317 184 8 4 1With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,163 193 304 853 537 993 108 87 6 3 1With investment credit . . . . . . . . . . . . . . . . . . . . . . . 7,819 195 413 2,466 1,882 2,31? 282 176 7 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,780,995 97,384 62,670 157,994 920,641 954,999 2,736,114 936,954 1,666,901 454,204 535,280 257,854Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,898,293 20,331 14,668 35,009 272,257 303,955 983,508 411,962 650,378 84,201 61,163 60,841 -Current assets other than inventories2 . . . . . . . . . 3,769,773 38,178 25,427 71,353 434,890 454,251 1,265,563 389,339 696,614 124,311 175,726 114,121 -Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,735,265 20,215 16,587 35,464 184,846 187,845 473,211 164,023 214,653 165,018 220,857 52,546 -Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 3,927,862 38,864 18,712 71,169 362,590 437,908 1,354,401 502,473 790,870 110,931 172,991 6,953 -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,591,450 34,528 19,713 59,493 414 618 379,821 1,040,451 319,000 681,532 197,622 270,686 173,986 -Cost of property used for investment credit . . . . 177,218 1,68? 1,014 2,419 14 :804 23,242 64,314 19,350 30,002 8,193 7,945 4,248 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,113,392 43,475 79,663 214,208 2,053,650 2,219,540 7,164,569 2,168,115 3,431,364 614,888 803,698 320,222 -Business receipts . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . 18,624,981 22,252 69,990 201,402 2,001,319 2,153,133 7,013,380 2,125,871 3,359,427 601,919 760,584 315,704 -Cost of sales and operations . . . . . . . . . . . . . . . . . . . 14,374,013 13,837 39,248 115,741 1,379,274 1,578,103 5,487,090 1,696,126 2,723,448 493,923 625,277 221,946 -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,431 1,166 1,512 4,429 27,301 26,091 64,872 18,067 31,244 6,606 14,166 2,977 -Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,501 1,139 877 2,345 10,011 13,163 49,542 22,350 36,182 5,178 10,325 1,389 -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,860 2,481 1,291 4,291 22,253 21,452 55,017 16,538 18,908 15,133 12,672 1,844 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 554,712 -4,248 -1,216 -879 55,945 54,799 200,256 58,861 128,321 22,259 17,996 22,618 -Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 632,728 6,295 4,335 8,207 74,929 69,133 215,056 61,575 130,320 22,264 17,996 22,618 -Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,016 10,543 5,551 9,086 18,984 14,334 14,800 2,714 1,999 5 - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 560,813 4,611 1,970 6,395 62,560 65,296 175,531 56,496 125,544 21,988 15,804 22,618 -Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242,480 1,620 445 1,535 18,201 21,647 75,182 28,864 64,266 11,456 7,324 11,940 -Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,672 104 (4) 38 890 1,618 6,400 2,464 5,399 1,038 636 1,085 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,973 (4)
- - 285 14 457 12 708 1,264 85 148 -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,431 (4) 51 467 909 1,650 696 1,005 11046 335 272 -Distributions to stockholders except in own -

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,167 210 1 443 13,758 6,831 32,110 4,6471 10, 071 1 2,856 4,958 61659 -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continue d
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WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE:
MISCELLANEOUS WHOLESALE TRADE

Number of returns :
With and itho.t -t in-a . . . . . . . . . . . . . . . . . . 113,675 16,161 7,300 10,391 36,452 17,316 21,417 2,899 1,546 96 62 16 10 4

Wit net i .-non~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,894 5,476 4,2_94 6,865 29,124 15,280 1,,,616 2,656 1,458 88 50 16 8 3

With distributions to stockholders except i n, b
own stock . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . 16 , 673 308 618 1,248 4,588 2,R82 5,388 928 61C 47 36 11 6 3

With 4nvest.-..snt =~~ . . . . . . . . . . . . . . . . . . . . . 39, OQ 8 30q 277 1,513 11,684 8,686 13,075 2,152 1,258 74 45 15 8 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,171,386 498,365 289,566 540,622 4,310,874 4,675,100 14,531,449 5,988,959 9,436,977 2,353,W 3,358,371) 2,-38,2-,6 3,'?33,525 2,616,2~6

Inventories . . . . . . . . . . . . . . . . . . .
. * . . . . . . .

. ***''** 15,759,703 51,048 37,544 100,584 1,212,257 1,388,648 4,713,419 1,982,83C 3,133,912 763,571 898,6c)5 596,544 43C,838 2 4" ~ , - 113

Current assets other inan in-rilorieS2 . ~ . . . . . . . 24,656,549 249,129 14C,C25 243,999 2,053,3C2 2,21C,832 6,681,204 2,791,317 4,129,132 1,646,707 1,451,15,1 1,255,C27 1,537,124 667, 5')2

DIpreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,526,198 78,895 69,913 163,332 1,067,977 1, 213, V2 3,465,944 1,074,102 1,696,738 339,-55 747,693 88C,617 572,432 1,154,728

rent liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,73C,571 3,008,861 4,542,189 1,13Q,515 1,647,59C 1,227,u 1,478,145 828,001C - 24,711,139 199,810 102,194 170,863 1,704,433 1,931,014 -53

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,742,506 179,179 129,581 244,546 1,911,999 2,171,568 6,092,717 2,325,888 3,884,757 973,971 1,233,692 1,C21,942 1, 524, 708 1, 047, - 5 8

Cost of property usco for investment 2redit . . . . 974,610 5,216 2,902 10,720 73,262 88,865 246,050 89,239 151,386 28,863 46,214 74, 82') 142,283 14,761

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,601,409 293,603 300,510 825,996 9,415,965 12,522,728 43,316,2,5 18,733,205 27,954,493 6,549,331 9,133,778 6,C14,478 7,704,034 5,837,C23

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,147,760 110,761 266,320 751,620 9,212,137 12,302,585 42,732," 18,473,384 27,571,690 6,469,678 9,C2C,274 5,8-5,CS9 7,559,727 5, 7P1, 59'_

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 121,741,749 62,091 146,144 405,009 6,477,877 9,594,582 34,903,892 15,723,909 23,694,192 5,590,983 8,001,652 5,206,630 6,832,712 5,112,C76,

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,943,043 10,246 7,188 17,635 141,069 163,743 653,612 233,806 395,288 124,985 99,255 45,399 31,109 19,708

interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 875,177 5,325 2,987 7,314 55,013 61,995 216,631 93,778 153,291 36,784 46,696 75,690 '77,252 42,3171

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 955,279 6,408 7,202 17,949 101,580 107,339 278,408 80,867 127,902 26,266 48,059 66,066 36,662 - - - a

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 3,435,148 -18,074 1,324 18,236 235,075 292,332 1,021,078 439,773 682,758 219,575 198,C76 111,063 136,887
9~'C4

5

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,841,708 21, 127 21,893 47,424 334,911 348,937 1,093,772 469,758 712,744 228,515 203,781 111,063 147,261 10. ' 522

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,560 39,201 20,569 29,188 99,836 56,605 72,694 29,985 29,986 8,94C 5,705 - 10,374
3,477

income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 3,374,158 16,531 14,447 29,889 253,971 289,752 918,379 437,851 673,784 211,101 183,705 103,062 141,494 ICC , 29~

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11509,275 40965 4,191 7,721 73,942 950735 388,5Z7 213,208 337,163 109,630 95,597 52,771 73,588 52,2 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1230079 295 192 247 4,010 7,074 31,731 17,582 28,116 9,512 8,522 4,650 6,411 4,7211

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,414 81 - - 519 285 3,689 1,431 6,552 1,041 3,351 2,868 4,326 46, 271

I .ves tc.t credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,031 3 19 177 lo 732 2,857 10,053 3,956 6,805 1,445 1,716 5,052 3,064 152

Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 530,469 10038 2,639 9,564 39,311 37olC3 140,675 4C,043 84o343 37,662 48,83C 23,474 26,345 3q,442

WHOLESALE AND
RITAI

L TRADF :
TOTAL RETAIL TRADE

Number of returns :
With and itb .,t at income . . . . . . . . . . . . . . . . . . 314,605 29,661 26 1 187 45 1 139 144,431 35,388 28,958 3,316 1,303 c)6 72 21 12 is

With 'et i"M. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214~894 7 .951 11,452 25,061 110,?80 30,074 25,Z70 2,936 1,158 89 ?C 20 9 18

With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,341 10291 1,275 3,202 18,952 6,192 5,928 938 436 49 45 14 12 isW
ith investment credit . . . . . . . . . . . . . . . . . . . . . . . 95,463 1,338 2,816 6,749 44,392 18,144 18,174 2,604 1,045 88 67 2C 9 17

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,637,929 617,225 6800494 1,833,369 14,295,908 9, Z71, 160 17,428,914 6,484,351 7, Z73, 68 5 2,4Q3,07l 4,048,151 30049,687 3,706,952 18,455,062

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,932,647 109,264 179,025 503,170 4,935,794 3,503,413 7,094,454 2,507087o 2,435,484 745,645 1,190,956 ~44,6,6 1,CZ7, 110 4,755,784

Current assets other than inventories2 . . . . . . . . . 30,848,655 2 2 6,3CY7 178,985 509,680 4,861,462 3,2477369 5,631,889 2,123,569 2,285o345 832,079 lol57,326 994,529 1,186,029 7,614,086

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,182,515 228,298 314,982 900,012 5,474,OZ7 2,885,097 5,073,961 1,847,102 2,379,699 1,045,752 1,803,534 1,246,956 1,454o698 6,528,397

Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,497,458 190,683 233,146 553,949 4, 752,602 3,562,422 7,742,830 2,937,442 207260112 888,636 1,291,216 7790811 1,161,172 6,677,437

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,471,321 179,031 215,701 655,447 61620,583 4,167,351 70153,947 2,507,598 3,161,936 1,121,609 1,947,243 1,534,71)9 1,536,934 ~,- 142

Cost of property used for investment credit . . . . 2,375,309 22,558 29,528 70,815 367,196 191,743 370,747 110,069 208,878 100,876 170,140 83,868 123,176 525,715

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,4337186 322,760 1,007,087 3,389,547 34,5630463 24,785,879 58,391,276 21,779,246 21,405ol66 6,789,493 11,713,344 7,307,657 8,670,676 ~,1,307~592

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,504,058 Z75,692 967,547 3,293,096 33,923,569 247369,373 570376,069 21,394,204 20,959,480 6,577,099 11,477,095 7,190,963 8,423,532 31,276,33o

Cost of saies and operations . . . . . . . . . . . . . . . . . . . 170,669,086 169,804 72,028 1,940,118 21,80,816 17,528,400 44,8990087 16,933,081 15,899,131 4,801,407 9,2~)3,417 50050,816 6,026,668 26~751~313

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,585,485 12,464 33,253 93,142 677,307 372,765 651,394 234,172 259,397 106,242 185,309 124,217 145,259 6'C,5(4

Interest paid . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . 1,589,087 5,763 9,415 29,583 195,142 135,288 318,494 129,384 1300749 37,880 59,394 52,833 93,152 3~2,02C

Depreciatio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,512,364 12,164 26,264 75,280 486,040 2487811 429,946 156,077 187,659 7,,074 146,311 94,492 110,174 473,072

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 5,851,773 -46,955 -32,591 -19,475 643,470 598,774 1,209,426 416,924 504,197 180,250 343,381) 233,~05 155,178 1,464,48 1

Net i .cm. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,7467316 21,521 27,210 95,075 1,161,905 699,206 1,341,945 455,523 544,649 190,915 343,596 235,189 165,201 1,464,481

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 894,543 68,476 59,801 114,550 318,435 100,432 132,419 38,599 40,452 10,665 207 1,284 9,223 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 5,836,450 12,046 14,819 51,964 812,405 567,961 1,084,531 422,049 512,064 186,956 332,753 231,524 163,072 1,444,306

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,589,534 3,096 3,436 12,357 232,147 194,956 453,473 203,547 259,235 95,419 166,669 120,418 83,351 761,43L

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,864 46 34 271 11,400 14,530 37,399 17,407 22,020 8,Z75 13,885 10,623 6,832 69,142

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,947 - 16 - (1) 32 311 28 908 10" 107
469 - 34,-69

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,247 175 134 1,065 11,141 8,129 16,828 5,535 9,336 6,313 11,478 6,218 6,2~6 31,5-9

Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1,424,355 1 20,711 1 4,170 1 24,504 202,741 101,218 1 210,154, 54,602, 82,682, 24,981 64,3165 52,033 65,191 517, P,13

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-,,



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d
(Money amounts in thousands of dollars )

Size of business receiptsTotal active
Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 000returns $25,000 under under under under under under under under under under under' $1,000,000,00050,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00o or more

WHOLESALE AND RETAIL TRADE : RETAIL TRADE : (11) (12) (13) (14)BUILDING MATERIALS, HARDWARE ,
AND FARM EQUIRENT

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 29,283 2,181 1,471 3,356 14,233 5,234 2,603 145 58 1With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,601 385 509 2,090 11,233 4,699 2,486 143 57 1With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,591 378 2,838 1,363 771 40 29 1With investment credit . . . . . . . . . . . . . . . . . . . . . . . 9,947 404 4,608 2,841 1,786 134 54 - - 1 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,135,323 50,746 60,415 188,149 1,996,313 1,710,769 2,016,004 410,937 577,137 - - 124,853 - -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,910,431 8,791 28,270 75,662 838,936 765,293 799,659 160,010 172,131 - - 61,679 - -Current assets other than inventories2 . . . . . . . . . 2,578,809 25,765 20,162 57,928 737,087 585,123 764,254 149,794 214,390 - - 24,286 - -Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,957,098 13,744 14,012 76, 077 571,342 435,458 527,037 110,024 154,700 - - 54,704Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,716,421 27,774 34,339 42,570 680,526 685,498 804,989 175,603 224,122 - - 41,00 0Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,414,742 10,540 10,236 99,713 1,010,721 820,468 959,345 185,764 258,296 - - 59,639 - -Cost of property used for investment credit . . . . 121,254 100 797 1,836 27,929 24,894 44,255 5,755 12,686 - - 3,002 - -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,423,045 23,561 54,196 251,621 3,692,088 3,617,392 4,515,924 938,203 1,004,460 - - 325,600 - -Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,128,693 17,118 50,147 245,471 3,616,406 3,556,639 4,425,142 920,689 972,286 - - 324,795 - -Cost of sales and operations . . . . . . . . . . . . . . . . . . . 10,743,313 13,912 34,943 164,573 2,627,576 2,734,961 3,445,352 725,925 743,295 - - 252,776 - -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,345 923 1,326 6,373 66,733 51,459 60,932 11,966 13,530 - - 4,103 - -Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,629 417 599 2,102 22,989 19,628 27,159 7,694 11,422 - - 1,619 - -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,732 873 1,214 4,928 42,085 35,963 42,852 8,925 10,688 - - 3,204

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 400,982 -4,913 -4,439 -192 73,619 98,923 154,629 32,648 35,354 - - 15 353 .9Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 477,697 1,421 1,515 6,280 104,356 110,310 167,315 32,680 38,467 - - 15 :353 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,715 6,3.34 5,954 6,472 30,737 11,387 12,686 32 3,113 - - - @income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 362,020 312 1,336 3,550 71,443 70,446 132,764 30,845 36,011 - - 15,313Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,495 121 426 863 18,690 22,091 56,151 15,146 17,918 - 8,089Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,666 10 (4) 19 728 1,516 4,770 1,315 1,576 - 7,~4
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420 - 16 - (4) - 279 - 125 - - CDInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,481 38 671 764 1,791 347 698 - 14 9Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,718 702 17,824 21,481 22,264 1,595 2,366 - 4,667

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
GENERAL MERCHANDISE STORES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 16,615 1,806 1,121 1,626 7,229 1,949 2,278 236 196 25 24 10 6 9With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,165 344 555 1,056 5,771 1,808 2,0171 306 180 23 24 10 5 9With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,821 138 1,182 548 567 133 97 13 17 8 6 9with investment credit . . . . . . . . . . . . . . . . . . . . . . . 6,158 407 2,422 1,034 1,667 272 167 23 23 10 5 8Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,212,616 20 , 972 42 140 78,370 842,570 599,537 2,048,612 950,259 1,881,250 890,717 1,905,684 2,051,465 2,798,280 15,102,762Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,904,824 3,282 8

:577 30,393 328,404 232,571 749,163 336,526 615,465 274,927 521,175 567,518 762,258 3,474,565Current assets other than inventorieS2 . . . . . . . . . 12,040,839 10,321 12,219 24,278 269,038 169,191 670,703 343,847 592,420 358,716 679,592 755,530 1,005,216 7,129,768Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,466,969 10 129 21,684 19, Cr77 326,730 225,614 662,542 320,137 620,058 288,636 8-36,066 756,710 911,853 4,467,713Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,093,086 6 :836 11,404 29,657 291,085 185,589 707,214 362,181 553,877 337,172 581,056 469,580 924,765 5,632,670Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,340,513 6,094 12,405 25,655 399,185 306,572 1,032,586 431,344 908,303 347,820 947,311 11079,833 1,132,320 5,710,885Cost of property used for investment credit . . . . 735,417 426 498 2,078 29,992 15,532 74,920 27,716 77,600 27,030 65,217 48,435 66,455 299,518Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,984,230 14,573 46,823 120,541 1 796,363 1,366,986 4,663,096 2,209,607 3,804,516 1,716,372 3,646,302 3,386,104 4 708,298 23,504,649Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,194,252 14,156 45,364 118,071 1 :760,281 1,344,674 4,529,77/ 2,151,870 3,681,409 1,652,950 3 539 057 3,325,780 4,499,447 21,531,419Cost of sales and operations . . . . . . . . . . . . . . . . . . . 75,784 1,11?,296 902,197 3,007,711 1,392,297 2,421,398 1,120,316 21 :
30,153,645 8,132 28,363 '229

486 2,041,413 2,974,870 12,834,382Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,053,500 245 1,031 2,767 33,818 25,900 75,772 37,571 67 ' 856 28,755 81,942 82,683 95,645 519,515Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 636,394 371 537 1,389 10,344 6,2017 24,573 10,387 31 437 19,567 32,062 44,930 79,141 375,449Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673,227 1,105 2,105 1,576 34,634 20,933 59,965 27,627 39 :418 18,702 62,414 46,164 67,081 291,503Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 2,113,900 -2,798 -2,018 458 55,232 52,392 199,1N 88,949 129,262 47 283 149,724 145,570 132,976 1,117,766
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,190,910 765 1,255 4,019 79,453 59,744 205,476 93,728 139,552 55:475 149,724 145,570 138,383 1,117,766Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,010 3,563 3,273 3,561 24 221 7 352 6,372 4,779 10,290 8,192 - - 5,407 -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 2,093,055 444 640 2,7?3 58 :726 49 : 107 180,543 90,351 131,961 54,853 144,229 143,257 136,954 1,099,217Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,228 98 98 721 17,173 18,804. 82,441 45,576 68,315 28,612 75,093 74,438 69,455 579,404Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,441 (4) 1 43 864 1,508 7,091 3,913 6,061 2,514 6,470 6,761 5,582 52,633Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 34,572 - - - - - 5 - 562 - 10 20 - 33,975

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 39,252 7 1,047 622 3,753 1,335 2,319 1,580 3,995 3,184 4,573 16,817Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

597,770 1,008 1 18,%2 11,523 20,%7 8,275 . . 32,539, 9,634 28,530 32,588 47,8551 385,080Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d
(Money amounts in thousands of dollars )

Total active - Size of business receipts

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000- _~1,_000, 000 $5,000,ooo $1 .0,000,000 $50,000,000 $100,000,000 $250,COO,000 $500,000 000returns $25,000 $-der under -der -der under -der under under -der under -der'
$"000'000100050,000 $1()0,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,GOO,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (6) (9) (10) (11) (12) (14)
WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

APPAREL AND ACCESSORY STORES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 34,430 2,649 2,402 5,135 19,315 3,307 1,408 114 86 6 6With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,964 540 962 3,019 16,854 3,092 1,314 92 80 6 5With distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,387 140 152 555 3,400 682 359 45 46 5 3With investment credit . . . . . . . . . . . . . . . . . . . . . . . 9,247 N 314 635 5,294 1,751 1,014 92 72 5 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,087,869 56,125 62,540 197,590 1,960,129 920,667 1,131,922 451,187 790,709 170,047 346,953Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,414,284 19,737 32,787 98,071 898,525 391,335 4-34,722 145,890 215,087 45,294 132,836Current assets other than inventorieS2 . . . . . . . . . 2,183,143 21,699 16,476 58,736 696,544 354,105 426,949 175,Z44 Z78,294 55,608 99,488Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,405,734 12,979 16,4Z7 45,859 405,809 194,272 284,691 108,859 183,813 57,4/7 95,578Current liabilitie .3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,C,41,555 21,464 30,754 65,766 602,544 308,409 408,714 180,899 245,648 62,214 115,143Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,181,660 8,240 15,138 96,421 1,131,389 522,024 543,185 192,713 433,403 79,204 159,943Cost of property used for investment credit . . . . 98,751 1,222 2,700 3,661 26,508 10,223 17,545 6,242 14,360 5,741 10,549
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,771,426 39,810 90,617 389,072 4

,
454,050 2,232,069 2,661,473 810,732 1,576,468 466,974 1,050,161Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,446,845 31,125 87,450 380,642 41387,616 2,201,118 2,592,197 785,232 1,520,513 435,743 1,025,209Cost of sales and operations . . . . . . . . . . . . . . . . . . . 8,603,093 20,133 58,269 242,932 2,756,920 1,354,721 1,629,412 455,633 982,910 340,164 761,999Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,904 1,225 2,439 7,280 77,651 34,137 42,526 17,023 27,803 6,166 15,65 4Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,523 349 773 1,886 14, 280 6,535 11,576 5,971 8,126 3,075 4,952 - - - 0Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,663 824 840 4,519 36,860 17,538 22,140 8,494 12,794 3,993 7,671 - - - 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 548,899 -4,386 -7,491 -1,570 195,007 112,997 119,028 28,942 66,485 8,643 31,254 - - - 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 618,263 3,000 1,814 11,040 218,973 116,997 125,900 32,471 68,194 8,643 31,331 - - - @Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,364 7,386 9,305 12,610 23,966 4,010 6,772 3,529 1,709 - 77 - - - =Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 511,398 2,312 673 5,820 160,448 104,629 111,621 30,916 58,657 7,164 29,156 - - 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,969 664 197 1 251 47 902 40,884 51,532 15,613 29,930 3,740 13,256(4 41 '828
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,297 17 2, 3,340 4,313 1,369 2,223 336 881 CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 - - (4) (4) (4) (4) 1(4Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,672 N 110 829 554 1,003 328 776 466 545Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,241 500 482 4,748 38,250 19,056 19,325 3,700 16,319 2,711 5,150

LWHOLESALE AND RETAIL TRADE : RETAIL TRADE :
FURNITURE, HOME FURNISHINGS, AND

EQUIPMENT STORES

Number of returns :
With ana without net income . . . . . . . . . . . . . . . . . . 29,099 2,593 2,064 3,182 15,928 3,412 1,762 124 30 2 -With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,40.9 742 988 1,935 12,120 2,90`7 1,572 120 22 2 -With distributions to stockholders except i n
_. stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,550 362 1,976 475 492 28 8 1 -With investment credit . . . . . . . . . . . . . . . . . . . . . . . 7,273 271 314 4,016 1,620 920 112 18 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,716,272 44,421 41,498 142,018 1,921,337 1,161,638 1,356,187 470,946 469,648 88,579 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,537 10,219 15 414 44,034 734,091 400,575 476,304 131,359 117,799 20,742Current assets other then inventorieS2 . . . . . . . . . 2,723,798 21,159 15 :056 61,133 840,573 567,176 641,608 265,215 265,191 46,687Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029,456 5,992 8,448 45,680 378,844 210,838 224,423 66,671 79,366 9,194Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,146,584 15,688 13,034 48,717 671,527 445,568 574,383 169,418 163,358 24,691 - - -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,452,456 14,186 22,182 57,853 874,077 530,401 553,130 189 716 157,679 53,032 - - -Cost of property used for investment credit . . . . 58,350 519 724 3,038 21,327 8,672 11,877 7 ;185 4,257 751 - - -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,652,114 29,489 79,340 250,513 3,997,987 2,359,892, 3,168,257 835,152 793,999 137,483 - - -Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,231,259 26,061 78,182 244,413 3,890,167 2,269,095 3,043,702 799,083 758,290 122,26 6Cost of sales and operations - - . . . . . . . . . . . . . . . . . 7,421,142 15,996 43,457 141,159 2,543,519 1,518,616 2,091,892 495,675 487,040 83,788Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,245 778 1,705 5,853 67,207 37,202 46,772 13,051 12,311 5,366Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,875 266 517 1,777 25,393 16,587 21,465 9,759 7,386 725Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,123 815 1,179 4,233 35,632 19,093 18,208 5,636 6,596 7,1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 278,401 -3,555 59 3,677 78,448 56,599 86,511 30,279 18,185 6 198Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,389 1,674 3,451 9,557 121,697 72,186 95,607 30,322 20,697 8 :198Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,988 5,229 3,392 5,880 43,249 15,587 9,096 43 2,512 -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 276,790 876 1,399 3,610 79,932 63,632 72,320 28,022 18,843 8,156Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,441 1 87 283 896 21,537 21,331 30,603 13,818 9,770 4,01 6Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,321 (4)
3 1 803 1,715 2,476 1,089 669 165

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 (4) - 7 28 1 -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,446 (4) (4) 282 220 379 343 178 44Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,955 2,450 23,480 8,967 24,068 935 3,219 747

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data, ~-A
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF BUSINESS RECEIPTS, BY 14AJOR INDUSTRY -Continue d

(M-,~ _.unts i,~ -~]h_ f 11",c )

Sic, f L-41-c- 'e-ipt.

T(Aal act- c
c,rp... ti, . $2 ,,JUL $5" UOU --------- $1

Mal;.,r iiid,rtr:;, item Under -d- under -der -der -.er under under under _cEr UI-Ir
,et,r- $1,C), J&D $,,-,,uo $1, jj(~ $~,Jjo,L))C3 $10,J0U,JuL) $liu,iuG,00~ $25_,0o),,jG 0

(1) (2) (3) (4) v) (13) (11) (12) 114)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE:
EATING AND DRINRING PLACES

Nmber of returns :
With and without net income . . . . . . . . . . . . . . . . . . 58,289 6,688 9,357 13,888 24,081 3,134 1, o0q 78 39 11 4

With net 4ncme . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .
. 33,323 1,93~ 3,63" 7,466 16,724 2,642 R21 50 31 11 4

With distributions to stockholders except i n
- stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,917, 160 487 7F,9 2,?89 509 172 21 6 5

With -.~-tmcnt -rcd4t . . . . . . . . . . . . . . . . . . . . . . 15,185 494 723 2,3C,4 8,53C 2, C\- (; 553 44 16 11

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,365,305 138,955 183,422 451,702 1,927,049 947,C38 685,762 242,157 260,064 386,612 242,544

Ir-nt,-.rJ_es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,743 4,487 10,341 25,311 97,662 43,567 42,387 13,422 19,945 29,511 30,110

Current assets other than inventorieS2 . . . . . . . . . 1,445,586 30,001 30,850 77, ~Oi 467,373 266,299 233,169 97,497 73,794 100, 945 78,257

Depreciable assets . - . . . . . . . . . . . . I . . . . . . . . . . . . . 4,053,034 92,571 139,168 375,157 1,637,456 577,469 489,258 155,546 210,081 291,374 94,954

Current liabilities ; . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,544,357 31,242 42,373 110,298 569,215 252,105 219,257 76,318 83,171 86,356 74,022

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,019,624 23,563 54,713 143,752 686,369 336,559 254,145 74,705 112,721 211,025 121,572

Cost of property used f6r investment credit . . . . 323,738 13,581 9,647 34,961 118,996 38,115 29,053 14,283 22,946 25,281 16,975

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,108,754 76,729 354,112 999,598 5,308,857 2,053,522 1,731,551 504,720 755,109 787,776 536,780

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,760,818 69,555 341,156 977,664 5,225,918 2,019,618
1,648,348 483,713 720,198 753,645 521,00 3

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 5,842,817 36,588 177,289 457,257 2,291,028
684,488 753,925 241,021 334,123 389,302 277,796 - - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,862 4,716 17,119 41,861 176,569 62,667 53,051 14,611 23,778 29,312 13,178 - - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,286 1,607 3,305 8,772 40,373 12,490 16,102 4,756 6,Oeq 3,066 2,706 - - -
. . . .

341,802 4,366 10,869 29,901 145,606 46,286 42,167 13,825 20,506 18,771 9,503 - - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0

Net income (less d,sfi~it) . . . . . . . . . . . . . . . . . . . . . . 276,176 -12,493 -8,994 -8,800 102,510 64,874 59,201 10,356 17,515 40,671 11,336 - - -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 456,053 3,821 7,613 25,556 179,803 74,923 69,058 17,780
25,492 40,671 11,336 -

10, 049 9,857 7,424 7,977 - - - - -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,877 16,314 16,607 34,356 77,293

Income subject to tax . . . . . . . . . . . . . . . . . . . . . .
. . . .

354,441 2,342 3,470 13,188 122,829 58,284 62,378 15,554 25,282 40,053 11,061 - - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,697 (4)
557

(4)
692 3,045 35,097 20,C81 28,415 7,510 11,992 19,707 5,601 - - -

S,xcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,365 59 1,612 1,589
2,408 616 896 1,687 499 - - -

- 204 105 1

Fureign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 349
-

(4) 32 7

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,773 68 49 604 4,388 2,526 1,065 782 1,002 1,615 1,674

Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 75,259 471 819 8,243 40,254 11,241 6,466 2,410 1,302 2,060 1,993

WHOLESALE AND RETAIL TRADE : RETAIL TRADE:
MISCELLANEOUS RETAIL STORES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 77~,~ 8,590 5,929 11,160 38,326 ~,604 3,024 246 91 11 5 3

1 - 1 3 226 86 10 5 3
I,— -"e In A17 9.026 2.5 9

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With distributions to stockholders except i n

own st ck . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,291 542 302 491 4,350 689 756 100 45 8 4 3 - -

W
ith inovestment credit . . . . . . . . . . . . . . . . . . . . . . . 21,049 557 948 1,613 12,381 3,346 1,893 218 76 10 4 3 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,236,C22 151,776 171,382 499,549 3,663,472 1,502,301 2,383,862 831,999 801,800 467,602 326,880 435,399 - -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,885,111 36,167 55 044 163,942 1,349 382 541,309 750,312 248 921 282,413 199,346 103,301 155,074 - -

3,965,196 60,596 53' 1113 576,800 989,846 295, 144,681 - -

current assets other than invsntorieS2~ . . . . . . . . 775 171,648 1 256, 1796 188,569
141,619 85,753

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,622,422 42,703 60,591 167 ' 533 11,322 ' 496 492,572 657,785 235,034 277 , 715 113,084 83,373 169,536 - -

Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . :4 1,198,121 51,879 1,081,061 303,115 266 947 190,780 103 1 296 114,565 - -
4,081,702 42,212 54,329 11, 1

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,023,846 53,324 60,959 159 1,777,459 705,637 980,735 394,324 358,Z71 204,259 129,982 199,817 - -

Cost of property used for investment credit . . . . 260,516 5,419 9,265 17 '990 79,377 36,103 46,974 13,429 20,933 10,850 10, Z73 9,903 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,628,670 88,722 223,701 846,161 1,971,879 3,865,170 5,389,171 1,771,510 1,697,306 790,437 735,764 1,241,249 - -

Busii,ess receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,984,980 75,577 214,496 817,335 8 1
S14

'93') 3,792,219 5,234,428 1,69B,558 1,652,263 757,471 726,728 1,200,969 - -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 17,318,602 46 617 127,869 513,306 51816,280 2,623,138 3, 808, 769 1,225,031 1,166,111 545,320 516 675 929,286 - -

417,304 2,850 6 388 18,244 164,210 62,973 76,018 30,739 24,312 10,955 9' OZ7 11,588 - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I
I

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,597 1,233 11574 7,682 ~43,344 17,701 Z7,091 11,558 12,459 6,240 4,693 3,022 - -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296,642 2,895 6,011 16,045 11-3,789 43,238 50,429 15,502 19,860 8,703 8,380 11,790 - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 714,503 -11,175 -5,212 -4,306 271 1 174 112,356 139,788 55 1 043 70,922 31,432 24,560 29,921 - -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 871,333 5,402 7,264 28,206 325,561 125,288 162,883 58,387 71,836 32,025 24,560 29,921

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,830 16,577 12 476 32,53.2 54,387 12,932 23,095 3 344 914 593 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . .
. . .
. 689,390 2,689 4:407 18,334 231,028 109,712 118,083 52',164 68,589 31,495 24,228 28,661 - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,814 702 914 4,397 68 1 499 38,201 49,304 25,916 35,509 15,914 12,781 14,677 - -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,390 (4) (1) 131 31690 2,814 3,918 2,232 3,045 1,378 1,160 1,022 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478 - - - ( 4) - 13 (4) 16 - - 449 - -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,556 (4) 49 200 2,880 1,452 1,78? 605 1,188 568 342 1,485 - -

Distributions to stockholders except in ow n

stock . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . 167088 9,505 609 1 4,729 42,763 9,558 47,278, 17,195 141
721, 7,179 2,914 10,937

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF FROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
(money amounts in thousands of dollars )

Size of bt~siness receiptsTotal activ e
Major industry, ite. corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,GOO $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 00 0returns $25,OGO under -der usder under under under under -der under under under $1,000,000,000$50,000 $100,000 $500, COO $1,ooo,ooo $5,000,000

$10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or mor e

(1) (2) (3) (4) (.5) (6)

(7) (8) (9) (10) (11) (12) (13) (14)
WHOLESALE AND RETAIL TRADE NOT ALLOCABLE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 4,265 328 N 578 1,834 789 595 63 H 1With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,162 427 1,418 686 460 5 6With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485 123 125 135 1With investment credit . . . . . . . . . . . . . . . . . . . . . .. 1,829 659 579 383 53 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,099,224 1,080 21,582 215,887 224,374 433,164 108,733 34,522 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,675 98 9,270 80,447 87,147 142,872 32,281 7,932 -Current assets other than inventorieS2 . . . . . . . . . 423,297 884 5 504 79 744 82,254 158,845 54,854 17 410 -Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,754 98 7'802 70:3.48 66,717 158,454 27,290 8 :442 -Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 426,436 295 5 751 67,572 85,668 170,144 55,613 14,294 -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 517,190 442 12:199 105,289 106,881 208,598 41,845 14,356 -Cost of property used for investment credit . . . . 24,140 98 828 5,240 1,842 9,199 3,264 1,213 - - - -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,004,693 1,670 40,552 507,656 545,269 1,186,512 435,785 69,342 - - - -Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,963,922 1,621 40,433 500,424 540,196 1,166,215 432,399 66,774 - - - -Cost of sales and operations . . . . . . . . . . . . . . . . . .

. 2,276,946 982 22,175 370,312 388,721 886,710 370,114 53,930 - - - -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,102 ~4~ 947
7,787 7,665 15,047 3,947 4,393 - - - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 14,537 (4 84 1,950 2,676 6,826 1,670 588 - - - -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,146 4)
829 6,263 6,336 12,561 2,313 737 - - - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 64,226 393 986 12,082 10,201 23,562 7,602 3 042 - - - -Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,917 1,317 14,460 12,142 25,849 7,951 31042 - - - 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,691 (.)393 331 2,378 1 941 2,287 349 - - - - cu
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 66,272 937 12,191 10:917 24,166 7,934 3, C,41 - - - =
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 25,199 198 3,202 2,936 9,918 3,774 1,590 - - - 0Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,821 19 130 170 799 296 145 - - -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 31 - - - - - 31 - - - CDInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,190 N 154 301 442 139 75 - - -Distributions to stockholders except in ow nstock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,961 511 1,249 2,435 664 - - -

TOTAL FINANCE, INSURANCE, AND REALESTATE' 00
Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 407,199 226,279 62,784 49,244 50,599 8,093 7,703 1,056 1,120 151 94 38 19 13
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,719 114,859 47,088 39,035 41,288 6,777 6,571 888 927 130 68 36 16

13
with distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,861 22,177 10,480 8,431 13,876 3,385 3,215 486 610 96 58 27 13 7

with investment credit . . . . . . . . . . . . . . . . . . . . . . . 51,901 5,737 6,873 9,634 18,406 4,772 4,973 636 660 90 70 27
12 11Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,202,918,139 19,456,909 12,615,426 17,483,384 76,873 285 61,477,468 180,180,728 78,150,381 221,143,376 98,148,494 106,243,555 107,248 810 91,519,118 132,377,205

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 872,792 87,268 44,306 51,134 61 :680 22,883 114,878 53 179 68 822 2,994 14,676 11"882 339,090 -Current assets other than inventorisS2 . . . . . . . .
. 609,731,785 5 248,989 3,746,581 6,891,777 45,507,393 38,821,138 96,806,7-18 38 920'887 111,867 :852 56,983,181 42,429,578 76 361 104 60,064,591 24,081,974

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,078,246 6:496,155 6,274,609 7,748,509 16,472,462 5 ' 622,525 10,361,508 3'040'995 51523,994 1,838,451 1,254,669 1 :380,862 1,963,917 1 ' 099,6 ;o
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 749,024,327 3

:
848,005 2,683,670 5 086,965 46,102,567 47 912,880 144,012,643 60,305,261 159,470,475 67,596,5- 56,270,236 73,149,883 53,863,306 28,721,8~2Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,304,557 7 843,749 4,759,616 5 :579,725 14,617,598 7 :116,483 20,301,298 9,834,692 4,269,294 16,489,063 21,116,748 14,300,561 11,715,621 10,360,089

Cost of property used for investment credit . . . . 2,666,551 39,911 37,463 56,242 143,979 77,474 227,590 109,668 555,512 179,507 191,241 293,810 641,715 112,439Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,905,082 1,742,766 2,192,792 3,414,411 10,188,591 5 , 522,077 15,509,566 7,32?,190 23,356,119 10,495,851 13,886,247 12,969,083 13,264,691 27 ' 035 ' 698
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,636,579 437,794 769,841 1,557,471 4,421,545 1,820,814 4 , 830 , 944 21503 223 10,178,966 5,104,071 7,717,931 7,475,078 9,193,058 20 625 843
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 38,352,934 72,227 112,323 213, 092 862,576 418,114 11490,728 942 :321 4,767,964 2,540,906 4,1381 300 3,930,069 5,447,457 13'416'857
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,760,934 274,387 252,227 319,036 259,957 534,699 209,135 576,221 241,268 249,180 309,305 Dq 48 553,9322
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,651,531 324,850 314,017 470,220 1,996,111 1,646,054 5,020,408 2,105,373 5,329,700 1,967,512 1,677,226 1,751,829 1,473:960 574,271
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,531,061 246,176 262,085 321,966 699,497 261,058 473,710 151,019 322,591 133,590 105,220

148,112 232,595 173,442Net income ( less deficit) . . . . . . . . . . . . . . . . . . . . . . 15,074,693 -143,125 318,526 457,148 1 , 179,295 548,322 1,570,750 868,022 3,059,259 1 , 502,149 2,291,810 1,318,020 667,048 1,437,469
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,998,989 346,585 461,968 605,408 11494,433 660,898 1,840,787 950 489 3,291,755 1,535,790 2,316,599 1,342,364 714 4.44 1,437,469
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,924,296 489,710 143

,
442 148,260 315,138 112,576 270,037 82 :467 232,496 33,641 24,789 24,344 47,396 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 9,534,666 260,996 367,013 482,294 1 , 183,735 511,827 1,261,061 498,536 1,293,057 491,230 642,720 647,392 590 605 1,304 200
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,226,144 62,459 94,766 141,196 413,283 209,402 573,358 231,517 633,079 250,677 318,2?2 331,717 292:123 674,295
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,686 124 3,459 6,976 33,242 )8,332 50,631 20,141 56,687 22,413 28,855 30,083 26 , 516 61 , 227Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 177,557 83 373 272 1,563 1,376 7,184 5,557 20,679 5,832 13,890 32,920
51,021 36,80?

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %,647 362 934 1,331 5, 807 4,473 9,740 4,505 15,499 7,747 7,115 15,398 18,156 5,580Distributions to stockholders except in ow nstock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 7,395,002 1 229,536 136,439 1 193,970 387,623 194,414 , 609,447 63,715 , 1,670,089, 1,049,511 1 1,263,749 1 745,5?2 ~06,292 244,725
00

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date-It
CID
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ACTIVE CORPORATION RETURNS

Tabl~ 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

~M-cy ...is in th--l-, 11,1 ,

Size L lEi-- -ipt.

T~Aal activ e

Mt.,- ind,cstr it,. c,,p . .. tion Under
$2 ~, uOU $50,JU0 $ir u, jul- $5,(~ ,
under under ~,nd- -de, ~acr under zia'r _r --r

d, juu $50, Uuo $100,00u, $',i-,,ju $i,j",jjc $~,Jo)~),ju,~ $1 $2 $1, ~-,, J- ,

(1) (2) (3) S) (ii) ~li) ~Ij) L4)
(4 )

aT9

FINANCE,INSURANCE AND REAL ESTATE :
BANKING'

Number of returns :
With and with-t net income . . . . . . . . . . . . . . . . . . 3-3,496 242 223 792 6,459 2,585 2,497 313 311 45 14 12 3 1

With net in--e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,448 713 6,125 2,460 2,322 272 275 40 12 11 2 1

With dist,iouti .- to stockholders except in
- at',,, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,142 N 464 5 "67 2,125 1 , 933 227 222 36 10 12 3 1

k 1

436 55 2,281 2 ,
Wi U, -vestme't =odi . . . . . . . . . . . . . . . . . . . . . . . 10,403 4'

. 152 246 254, 36 1 C 11 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575,565,535 12 352 1,235,504 31,58C,245 34,075,800 91,884,599 40,501,992 124,192,479 62,750,962 42,300, 530 76,784,236 48,236,272 21,890,033

1--tc-es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,895 - - 17
221 202 38 134 - 11,283 - -

u a
ther than inventurieS2 . . . . . . . . . 473,168,967 5

:1 ?5,610 89,385,773 48,743,244 31,694,734 69,916,121 45,380,499 16,302,388

C rrent a set . :07' . ; 1 77388 l,i65,269 291,933,065 31,636,887 77,960,936 30,9 ;

Depreciable
ad ets . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . 8,510,155 1,853 2,539 14,025 443,"6 550,864 1' 479
,
422 632,972 1,938,259 912,300 508,504 1,057,498 535,944 432,629

Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . 518,418,12() 23,941 67,407 1,076,417 28,549,567 321o8c,304 83,707,089 36 1 826 , 470 112,167,396 56,729,312 38,083,950 67 , 196,299 42,721,791 20, 188,1?7

Net . . . th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,009,755 26,151 14,511 152,536 2,773,773
2~,
564,236 6,456,438 21786lb95 8,657,047 4,199,601 2,942,399 51178,017 3,192,962 11065,189

Cost of property used for investment credit
. . . .

1,480,449 732 322 1,685 37,507 37,892 111,368 61,564 409,172 129,255 112,948 247,2C7 300,826 29,971

, : 7

Total r-apta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 1 232,237 2,428 8,300 57,261 1,621,419 1,806,510 4,960,921 2,184,115 6,~~19 181 3,4254,106 2,097,227 4,076,153 2,249,428 1, 124, 001

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31751,175 1,865 5,473 4,020 129,936 171,767 455,203 223,862
.2 C141 244,469 814,233 381,017 149,247

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 70,685 - - - 152 1,908
416

5 'Glo

2,743 - 60,456 - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 846,730 152 238 1,706 45,970 49,709 133,673 60,085 1"2
'_6 87,989 59,461 122,982 61,256 40,963

Irte... t paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,632,731 167 579 13,083 530,544 641,361 1,954,888 921,055 3, .112,62
.1

1,464,039 991,312 1,553,124 948,908 531 050

. . . .
. 109,475 43,980 5,307 39,694 82,665 43,216 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 705,259 42 244 1,157 39,793 43,635 133,704 7 92,347 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 2,272,717 -1 071 -602 11,128 205,014 182,908 403,164 166,132 537,751 163,154 75,237 329,131 125,873 74,898 'g

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 27,516 179,264 572,831 171,364 91,792 331,498 129,816 74,89 8

. . . . . 2,403,108 11,899 219,835 191,436 4 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,391 1 247 1 385 771 14,821 8,528 24,352 13,132 35,080 8,210 16,555 2,367 3,943 -

183 22474
Inc . . . -t'ect to t~. . . . . . . . . . . . . . . . . . . . . . . . . . . 2

248,752 11,628 213,547 183,122 397,287 163,374 528,561 154,131 79 953 31-3,202 129,663 73,374

62
79057 515

2

3
7

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:079,785 N 3,057 75,574 79,155 189 1
490 80,511 266,413 78,793 41 :624 159,080 66,940 38,932

753
2 76 7

S ~rcharg~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 97,604 158 6,713 7,217 17,197 7,303 24,097 7,126 3,?74 14,434 6,067 3,517

CD

11 1 C

S 1, 5

158

1335
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87 978

~4) 335 23 94 287 2,429 1,484 4 244 28,188 37,834 13 0?0

9-

2 , 5

'4

S

. _ 5

7I
vestment credit . . . . . 46,487 N 21 1,904 2,514 5,824 2,602 9,630 4,723 31628 13,380 369 1,8924

)Distributi _ t . st .-holders except in ow n

st-k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N
2,812 64,251 80,174 180,157 87,007 317,683 177,749 107,749 269,854 131,168 62,731

1,481,43 1I - . . . . . . . . . . * . . . .. *-- 1'
to25 1 174

(A

FINANCE, INSURANCE, AND REAL ESTATE

: 00

CREDIT AGENCIES OTHER THAN BANKS'

N-b,r of ret--ns : 1 , ~4~ 6
With and Without net ind ... . . . . . . . . . . . . . . . . . . 54,722 29,290 5,579 6,849 8,846 1,715 2,019 244 165 9 7 1 2 -775
With at ird.. . . . . . . . . . . . . . . . . . . . . . . .

. "1 7 591 1.528 1,846 226 142 8 6 1 2 -

. . . : .. 1~,bb~ 14,790 7 1 2

With distributions to stockholders except i n

own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,445 3,447 956 683 1,607 332 317 49 43 5 3 1 2 -

With investment -edit . . . . . . . . . . . . . . . . . . . . . . . 9,947 274 397 2,027 3,995 1,264 1,647 207 123 4 6 1 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,724,286
2,701,961 1,597,697 3,185,749 16,495,833 17,045,908 60,549,352 23,453,758 41,768,346 9,738,987 18,964,545 - 9,222,150 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,912 3,114 194 388 3,824 2,031 15,028 15,038 35,471 - 13,109 - 251,725 -

C
-rent assets other than inventorieS2 . . . . . . . . . 54,060,710 1,225,529 1,003,769 2,365,449 8,227,902 4,442,700 10,105,060 4, 272 , 934 7,573,901 3,702,019 3,658,042 - 7,483,405 -

Depreciable assets . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 226,845 161,994 81,559 97 391 351,012 251,700 1,145,017 380,938 728,444 117,904 121,938 - 788,948 -

1 288,017 893,176 665 , 208 1,5 0_ 54,075,716 20,797,605 35,968,949 6,186,243 13,02,4,226

Current liabilities . . . . . . . . . . . . . . . . . . . . . .
. . . . .

64' 9 -102 11,917,079 14 757,909
4,381,604

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,374,607 988,985 509,722 808,398 2, 117 ' 182 1:023 ' 706 2,770,491 1,084, 896 1,876,197 1,069,533 1,433,912 - 1,691,585 -

Cos
t

of property uses for investment credit . . . . 386,290 5,117 2,374 3,068 ll'9.7 9' 033 43,898 17,876 40,728 12,609 13,553 5,421 220,706 -

Total -seipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,081,182 138,831 201,296
479,496 1, 772,736 1,213,502 4,139,703 1,669,037 2,982,838 587,795 1,026,385 480,225 1,389,338 -

Business e .eipt . . . . . . . . . . . . . . . . . . . . . . . . . 41219,001 26,693 64,437
173,020 578,560 177,420 552,138 217,480 559,049 192,219 319,917 381,200 976,868 -

Cost ~f sales -rd po,ati ... . . . . . . . . . 749,416
1,31 13,QO6 11, '6 12,592 137,522 - 40,880 112,247 399,354 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,288 14 670 129
i2 3t"24

11,177 8,301 13,921 7,796 23,807 -

31 '3 .37 8'.25
44,039 21,

'3' ~
Interest paij . . . . . . . . . . . . . . . . . . . . . . . . "467,936 33,1

. 37,081 99 , 856 637,542 716,019 2,519,158 1,001,475 1,822,161 374,479 63l"89 182 64-4 407,232 -

6" "792

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,334 5,142 5,409
6 , 096 23,918 13,520 51,855 22,109 39,519 5,005 6,806 14 :153 83,802

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 835,623 -96,355 7,11 49,111 116 1 69,910 195,991 103,961 82,146 53,385 87,667 4,098 92,079

Ne t i....a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,263,399 36,382 45,735 "("378 242,823 8C,619 250,286 111,396 169,32,3 57,027 93,253 4,098 92,07 9

D-filit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4Z7,776 132,737 38,465 30,975 56,763 10,709
54,287 7,435 87,177 3,642 5,586 - - -

Income -bl' .ct to t . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,135,243 25,474 35,164 71,719 219 1 403 75,141 235,464 104,890
135,802 49,787 90,694 2,222 89,483 -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 499,741 6,068 9,469 22,476 81,281 29,921 108,963 51,871 69,419 25,734 47,264 993 46, 282 -

S-~h.rge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,011 38 444 1,375 6,367 2,566 9,661 4,579 6,23 170
4,296 84 4,196 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,232 32 4 20 80 210 716 3,637 894 1,543 3,869 185 1,042 -

invest .-t c-dit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,730 21 7 2 313 296 1,263 490 1,288 839 193 307 13,711 -

Distributions to --pt in- '

I

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 427,899 54,18? 16,516 1 31 :197 44v593 1915?3 52,063 17,980 48,173 SP .669 40,920 12,736 37,292 -

F-t-tes at end of taele
. See text for explanatory statements and for "Description of the Sample and Limitations of' the Data ."



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d
(Money amounts in thousands of dollars )

Size of business receiptsTotal active
-Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $250,GO0,OOO $500,000

'
000

$1,000,000,000
returns $25,000 under -der under under under under under under under under under or more$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00 0

FINANCE, INSURANCE, AND REAL ESTATE :
SECURITY AND COMMODITY BROKERS

DEALERS, EXCHANGES, AND SERVICj~i

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 3,390 928 481 38? 894 235 351 54 51 5 4 1 -With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,544 466 350 239 847 200 332 53 48 5 . 4 1 -With distributions to stockholders except inown stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420 - 84 167 25 70 22 28 4 1 1 -With investment credit . . . . . . . . . . . . . . . . . . . . . . . 1,042 - (.) 517 137 217 44 46 5 4 1 -Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,264,290 91,636 47,361 59,476 651,332 486,466 2,589,337 937,608 5,396,531 2,012,146 1,792,243 2,200,154 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,474 - - - - - 1,474 - - - - - -Current assets other than inventorieS2 . . . . . . . . . 13,789,225 40,491 20,053 27,465 527 , Oil 381,560 2,311,30`7 717,946 4,752,453 1,944

,
496 1,648,415 1,418,028 -Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 252,568 3,670 1,240 3,077 20,100 9,014 50,061 26,180 65,000 39, 317 25,906 9,003 - -Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . .

. 12,967,889 13,189 9,335 22,899 438,568 333,573 2,007,855 634,365 4,259,918 1,754,326 1,531,749 1,962,112 - -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,823,370 18,284 29,775 31,173 147 148 128,041 411,383 135,310 415,524 150,409 118,281 238,042 - -Cost of property used for investment credit . . . . 66,252 247 188 344 2 :808 2,189 7,601 5,999 25,634 7,728 8,729 4,785 - -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,704,686 5,035 17,929 29,418 189,456 156,402 658,552 353,674 1,095,972 319,698 486,681 391,869 - -Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,612 1,979 3,794 19,584 33,422 47,589 121,155 109,644 378,963 54,564 137,718 -Cost of sales and operations . . . . . . . . . . . . . . . . . . . 8,252 - - 1,967 371 2 2,402 3,603 7 - - -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,762 254 650 780 5,491 4,168 24,553 12,229 34,206 11,077 12,568 12,786Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,038 2,023 350 1,362 5,558 4,918 32,307 12,709 105,853 74

,
452 21,102 9

:
404Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,525 129 118 426 2,196 1,154 4,499 2,204 6,656 21489 5,496 2 158 0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 776 542 -3,427 1,179 2,467 33,240 30,017 184,148 82,935 209,117 55,625 65,241 116,000Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 802:715 1,365 2,380 5,379 34,127 32,523 191,786 82,945 215,344 55,625 65,241 116,000 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 173 4,792 1,201 2,912 887 2,506 7,638 10 6,227 - - -Income subject to t.. . . . . . . . . . . . . . . . . . . . . . . . . . 775,316 1,294 1,823 4,407 27,325 29,401 183,421 82,299 210,254 55,191 64 122 115,77 9Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,519 286 535 1,417 10,441 12,763 90,679 41,023 104,712 27,787 32 943 60,933 00Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,084 (4) 33 88 839 1,099 7,811 3,211 9,037 2,522 2,934 5,510

MForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,253 - (4) - (1) - 731 40 542 113 186 641 CDInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,07? 76 so 302 220 1,210 402 480 307Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,153 2,720 1,571 648 7,560 51260 18,341 1,642 1 8,373 rA

FINANCE, INSURANCE, AND REAL ESTATE

: 00
01HOLDING AND OTHER INVESTMENT COMPANIES'

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 33,824 26,012 2,853 2,059 1,984 322 367 91 108 16 12 2With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,813 15,021 2,500 1,739 1,695 301 336 88 103 16 12 2With distributions to stockholders except in
own Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,479 5,832 1,657 1,125 1,131 247 282 74 102 15 12 2with investment credit . . . . . . . . . . . . . . . . . . . . . . . 1,020 253 191 157 259 55 75 18 10 1 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,536,345 4,134,002 1,423,979 1,662,379 4,906,614 2,303,977 9,645,236 5,799,441 21,080,894 8,652,797 15,151,201 4,775,825Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,500 103 27 137 3,198 100 1,624 311 - - - -Current assets other than inventoricS2 . . . . . . . . . 12,963,937 1,157,707 458,438 558,667 1,345,748 572,298 2,160,926 1,055,243 2,855,098 893 ' 525 1,401,508 504,779Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,476,005 174, 077 93,484 54,454 211,279 58,996 319,563 166,723 222,012 8,894 166,523 -Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . 6,076,377 414,146 277,245 217,317 517,660 319,109 1,070,237 719,956 1,421,758 359,402 570 239 189,306Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,174,177 2,889,777 934,903 1,191,004 3,763,429 1,757,304 7,152,131 4,163,273 17,014,548 8,188,461 12,532 :832 4,566,515Cost of property used for investment credit . . . . 33,951 3,810 929 1,366 3,611 641 7, 090 1,736 3,095 4 11,669 -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,083,855 122,392 95,764 131,294 389,714 213,581 828,839 634,315 2,230,162 1,061,884 1, 828,260 547,650Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,133 6,484 4,446 4,733 16,214 21,2?5 41,428 31,258 107,149 30 104,116 -Cost of sales and operations . . . . . . . . . . . . . . . . . . . 99,546 2,461 396 1,021 9,139 7,30i 14,938 15,608 43 572 - 5,110 -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,650 9,248 4,747 5,251 12,188 4,731 16,410 8,755 19 %4 5,635 6,130 31591Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382,126 21,371 16,139 16 473 50,879 20,807 89,444 52,923 94,141 7,814 12,137 -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,389 4,311 3,500 2 :704 12,097 2,878 14,382 6,205 8,788 277 16,247 -
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 6,312,436 -2,529 40,422 56,665 183,196 122,648 530,598 436,352 1,860,320 968,263 1,594,734 521 ' 76 7Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,442,136 55,549 49,713 71,013 205,905 127,531 548,104 436,493 1,863,064 968,263 1,594,734 521,?6 7Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,700 58,078 9,291 14,348 22,709 4,883 17,506 141 2,?44 - - - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 582,795 32,427 29,351 42,403 95,252 52,441 141,713 56,238 104,406 15,606 12,956 - - -Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,464 7,567 7,605 12,246 29,252 18,104 48,829 19,344 41,403 7,347 4,767 - - -Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,028 11 345 818 2,436 1,527 4,249 1,638 3,905 668 431 - - -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,613 51 353 139 1,121 11095 5,502 1,536 14,814 - 2 - - -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,238 6 19 15 103 78 434 101 137 (4) 145 - - -Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

4,083,461
1 50,()90

1 31,445 1 42,498 111,006 64,287 279,977 , 229,904 1 1,187,415 , 721,463 , 1,008,868 1 356,508 1 -
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continue d

S ""4to

$
Ma, r il, "2 t r ter.

un ------- $
"t under ou~i' __2er c-

set ------- -------

c,r under ~hc- under -,or -er under

ju, $1~0,,,)o $i --------

(I) ~4) ~4
~2) 3 )

FINANCE, INSURANCE, AND REAL ESTATE :
INSURANCE CARRIERS1

Number of ,t,rns :
With and with- net in-me . . . . . . . . . . . . . . . . . . 5 , 116 863 454 581 1,071 449 8?8 251 394 68 56 22 14 12

Wi th ~ct in... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31296 509 302 417 643 282 537 167 288 55 53 21 12 12

With istributiuns t~ stockholders except i n

~- ~t- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 919 99 58 90 165 45 140 67 166 31 32 11 8 6

W4 In in-t-nt _-it . . . . . . . . . . . . . . . . . . . . . . 1,C10 34 17 66 232 75 2C15 SC i8c 38 49 14 9 ic

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,4,080,462 122,38C 94,802 116 200 707,076 949,354 4,478,494 4,387,159 23,703,977 3-3,634,912 27,949,645 23,488,595 34,060,696 110,487,172

Invent- le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 95,228 - - - - - - - 5,921 -
1_343 599 87,365 -

Corrent assets other than inventorieS2 . . . . . . . . . 36,836,152 83,220 48,662 70,323 364,530 4C2,635 1,675,339 1,425,264 6,133,995 3,143,320 3,986,413 4,522,176 7,200,689 7,779,596

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,010,844 1,241 2,535 5,249 28,120 18,403 176,271 99,725 435,757 220,692 402, 304 314,361 639,125 667,061

Current liabilitics3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,415,648 23,293 12,92C 26,722 115,347 L34,608 642,4-42 777,940 4,314,761 2,283,282 2,988,543 3,802,164 6,759,911 8,533,715

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,936,207 72,665 57,099 63,172 386,766 368,232 1,603,883 1,09C,031 5,410,4C2 2,375,385 4,084, 611 4,297,987 6,831,074 9,294,900

Cost of prop-t~ used for investment credit . . . . 361,331 66 346 410 2,802 621 8,034 8,858 37,909 18,895 44,342 36,397 120,183 82,468

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,005,992 6,468 16,633 37,049 250,717 322,470 2,014,911 1,773,315 8,528,425 4,698,719 8,346,477 7,473,186 9,625,925 25,911,697

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,812,345 3,309 12,076 3C,569 201,170 275,376 1,772,909 1,540,696 7,439,467
4,040,6C2 6,904,755 6, Z79, 645 7,835,173 20,476,596

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 34,694,192 338 3,317 5,041 62,242 115,2b9 '779, 250 796,551 4,163,032 2,456,574 4,090,252 3,757,366 5,048,103 13,416,857

Taxes paid l,"1,408 195 356 892 5,2'/3 oil, 96,533 154,123 162,150 2Z4,419 512,969
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,170 44,978 39 , 1 194,332

Irte-dt paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,105 80 1,212 541 1,366 2,747 7,212 7,590 32,254 23,911 16,494 6,657 117,820 43,221 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .
. 353,609 175 315 747 2,645 1,604 9,799 8,203 37,733 21,032 35,548 39,454 66,128 130,226 0

Net in-e (less seficit) . . . . . . . . . . . . . . . . . . . . . . 3,a.41,990 628 1,497 3,011 -853 3,010 34,773 37,724 Z74,551 166,091 462,867 34?,024 449,096 1,362,57 1

let income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,442,946 2,195 2,625 5,759 19,197 22,010 101,347 72,371 347,270 180,536 465,515 369,001 492,549 1,362,571

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,956 1,567 1,128 2,748 20,050 19,000 66,574 34,647 72,719 14,445 2 648 21,977 43,453 -

Income sabject - to . . . . . . . . . . . . . . . . . . . . . . . . . . 2,670,478 1,705 1,958 3,924 12,382 14,384 53,584 42,212 211,357 115,505 394,993 216,189 371,459 1,230,826 0

Income tax, totai . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335,399 258 458 1,258 4,363 5,703 24,198 2C,091 104,209 58,212 191,674 110,711 178,901 135,363 :3

S-harge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,139 5 25 77 379 528 2,182
1,802 9,436 5,267 17,420 10,055 16,253 57,710

CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,449 (4) (4) 37 37 33 1,641 1,324 5,589 3,906 12,145 23 737

4 (4) 23 48 284 260 1,614 657 2,469 1,404 4,076 3 688

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,525 2

Distributicus to stockhol-re e.-pt in .-
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471 B9 13-4 1,311 2,267 721 10,811 11,868 75,867 40,365 106,211 98,121 137,732 181,994

FINANCE, INSURANCE, AND REAL ESTATE :

INSURANCE AGENTS, BRO=, AND SERVICE'

Number of returns :
With and without net . . . 9,913 5,907 6,431 5,812 389 288 13 15 3

~hcomc . . . . . . . . . . . . . . . 28,772 24? (A 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,401 5,411 4, ;ej t

With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,836 1,198 987 1,259 1,209 77 79 N 3

With i--t.-t credit . . . . . . . . . . . . . . . . . . .
. . .
. 6,519 358 1,249 2,020 2,498 173 193 (*) N 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,808,219 161,920 292,922 601,819 1,281,623 Z75,989 566,316 120,651 319,lZ7 187,852

I-entories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 14 - - 48 14 8 - -

Current assets other than inventorieS2 . . . . . . . . 2,456,740 106,450 184,138 361,457 866,756 176,84C 434,669 93 1 719 158,497 74,214

Depreciable assets . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . 457,059 15,817 39,177 71,872 160,380 41,979
48,899 81404 36,044 34,487

Current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,104,051 67,866 151,493 291,297 758,872 156,224 420,401 84,284 101,672 81,942

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,235,373 68,911 104,716 230,697 389,948 B4,110 115,426 25,582 116,806 99,177

Cost of property used for irvestment credit . . . . 38,789 765 5,835 5,368 11,531 3,442 3,979 792 4,352 2,725

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,321,428 98,223 213,045 457,685 1,124,014 251,909 546,700 86,363 329 32.5 214,164

B,usiness receipTs . . . . . . . . . . . . . . . . **,,* . . . ~ : : : : : 1 3,1~41 ' 565 9Q '404 201,970 436,628 1,070,987 234,999 53C,816 72,407 295 :906 207,448

Cost -,f sales and cp-ations . . . . . . . . . . . . . 711,,379 5,854 10, 325 _33,4- 238,840 65,246 262,367 18,746 j.23, 169 20,405

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a. 1 25 2,958 6,743 12,378 23,246 5,115 12,110 1,882 9,314 6,979 -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,472 1,167 2,709 5,781 9,108 2,043 3,921 380 864 499 - - - -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 53,007 2,225 4,584 9,040 17,580 5,229 5,062 661 3,800 4,826 - - - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 292,215 3,921 17,970 37,884 90,905 16,049 36,616 5,179 36,325 47,367 - - - -

14et income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,201 14,802 24,893 44,345 94,951 17,950 37,575 (_1 N 47,367 - - - -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,986 10,881 6,923 6,461 4,046 1,901 959 1,075 1,740 - - - - -

Income subJect to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 258,323 8,425 12,047 28,984 73,892 13,990 33,520 N 46,976 - - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,219 2 . 929 3,077 7,971 2,4,174 5,784 16 1 006 N 24,778 - - -

S ~rcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,793 (4~ 39 305 1,820 519 11362 N 2,251

- 7 N N 1,326
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .

. . .

1,643 49 51 ~1)
234 231 154 176

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,153 (4)

Distributi- to -t-a-h .ldrr except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78, Z,4 6, "Ar, G,qC2 8,362 19,488 2,898 8, N 19,649

Footnotes at end of table . See text fur cxplanatur~; statements and fur "Description of the Sample and Limitations of the Data-,,



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d
(money amounts in thousands of dollars )

Size of business receiptsTotal active ---
Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 00 0returns $25,000 $under under under -der under under under under under under under $1,000,000,00050,000 $100,000 $500,000 $1,000,OGO $5,GOO,000 $10,000,000 $50,000,000 $100 1000,000 $250,000,000 $500,000,000 $1,GOO,000,000 or mor e

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)FINANCE, INSURANCE, AND REAL ESTATE :
REAL ESTATE'

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 267,879 159,041 47,286 32,146 25,534 2,398 1,303 90 75 5 1With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,548 78,541 35,633 25,217 19,393 1,681 950 70 59 3 1 -With distributions to stockholders except i nown stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,621 11,594 6,782 4,726 4,330 533 392 37 35 2 - -With investment credit . . . . . . . . . . . . . . . . . . . . . . . 21,960 4,766 5,018 4,893 5,949 788 483 28 32 3 - -Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,939,002 12,194,479 9,076,313 10,622,257 21,250,562 6,439,974 10,467,394 2,949,772 4,682,022 1,170,838 85,391 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,699 84oO37 44,095 50,609 54,610 20,735 96,517 37,620 27,392 2,860 224 -Current assets other than inventorieS2 . . . . . . . . . 16,456,054 2,588,539 1,954,133 2,343,147 4,242,381 1,208,218 2,158,501 430,171 1,008,135 482,363 40,466 -Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,144,770 6,3-37,503 6,054,075 7,502,441 150258,125 4,691,569 7,142,Z75 1,725,953 2' 098,478 504,857 29,494 -Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,754,225 2,412,394 10500,062 1,872,011 3,775,474 1,131,153 2,088,903 464,641 1,236,021 202,037 71,529Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,751,068 3,778,976 3,108,890 3,102,745 5,039 1 352 1,190,954 1,791,546 548,705 778,770 406,517 4,73-3Cost of property used for investment credit . . . . 299,489 29,174 Z7,469 44,001 73,813 23,656 45,620 12,843 34,622 8,291 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,475,702 1,369,389 1,639 1 825 2,222,208 4,840,535 1,55? 1 703 2' 359,940 626,371 1,399,629 358,885 101,217Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,464,748 307,060 475,643 888,917 2,391,256 892"388 1,357,295 307,676 662,390 175,167 6,956Cost of sales and operations . . . . . . . . . . . . . . . . . . . 1,952,474 62,886 94,493 170,352 538,978 218,253 43 .3,813 94,805 295,652 6l,le4 2,058Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,863,371 248,543 231,468 283,359 535,898 168,935 229,53 .3 55,642 84,282 24,754 977 -Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,611,121 266,542 255,947 333,124 761,114 258,159 412,678 105,241 191,806 22,318 4,192 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,042,938 234,152 247,915 301,796 601,268 193,038 Z78,638 67,657 92,391 24,654 1,429 - -Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,443,170 -44,292 250,790 296,590 481,733 1230780 185,452 35,740 59,049 48,264 6,064 - -Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,318,484 236,116 335,839 386,635 677,595 188,829 284,173 61,767 85,858 55,608 6,064 - 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 875,314 280,408 85,049 90,045 195,862 65,049 98,721 26,027 26,809 7,344 -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,863,759 191,544 285,887 319 ' 229 541,934 143,358 216,072 43'976 67,725 54,034Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,017 46,332 73,425 92,771 188,198 57,972 95,193 15,867 31,233 28,026 -Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,OZ7 70 2,572 6,155 14,688 4,876 8,169 1,353 2,735 2,409

- W
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 389 16 113 27 11 107 21 52 42 - CDInvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,437 333 859 1,242 3,154 1,226 1,479 804 1,390 950 -Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 610,353 118,547 81,366 105,070 144,447 26, 113 69,980 10,235 18,621 35,974

CATOTAL SERVICES
00Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . 228,904 77,130 33,229 38,437 641 828 9 1 262 5 317 391 252 27 22 4 -
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.32,005 Z7,243 18,659 25,747 481cS9 71243 4:416 340 222 22 22 4 -With distributions to stockholders except i nown stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20, Z76 3,154 2,299 3,161 8,507 1 713 1 160 138 103 22 17 3 -With investment credit . . . . . . . . . . . . . . . . . . . . . . . 56,087 5,432 5,910 10,893 25,236 4 :890 3:202 282 196 22 20 4 -Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,234,Z75 2,693,297 1,496,091 2,624,201 11,022' 659 4,522,037 8,401,903 2,679,lZ7 6,461,262 2,070,503 3,772,727 1,488,468 -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,344,985 75,170 33,090 67,845 41.1,33.3 181,569 Z74,459 58,669 160,835 70,158 773,251 238 , 62 6Current assets other than inventorieS2 . . . . . . . . . 13,935,781 797,440 369,544 714,526 3,065,111 1,405,255 2,651,265 842,598 1,777,392 765,856 851,293 695,50 1Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,233,837 1,532,247 1,200,715 2,217,748 9,059,653 3 436,351 5,799,773 1,860,980 3,740,414 944,048 1,095,757 346,151 -Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,765,119 744,633 367,755 695,898 31 146,565 1 :389,789 2,623,624 763,814 1,688,352 619 765 1,125,458 599,466 -Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,777,473 838,372 557,515 933,938 31405,566 1,438,678 2,652,639 983,064 2,351,972 729 ;283 1,450,587 435,859 -Cost of property used for investment credit . . . . 2,551,046 121,531 83,726 3.37,162 577,643 261,736 532,663 161,659 456,965 63,986 83,098 70,877 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,046,Z73 987,281 1 288,889 2,8690394 14,464,641 6,495,186 10,105,881 2,683,704 4,943,490 2,044,962 3,677,768 1,485,OT7 - -
Business receipts . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . 48,542,750 612,532 1 :205,965 2,745,006 13,929,124 6,287,171 9,660,800 2,562,739 4,660,199 1,880,406 3,547,553 1,451,255 - -Cost of sales and operations . . . . . . . . . . . . . . . . . . . Z7,970,369 Z75,997 521,804 1,313,209 7,425,436 3,651,618 5,717,997 1,540,343 2,879,391 1,240,818 2,5.39,790 863,966 - -Taxes paid . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,712,680 42,252 54,559 112,660 519,782 213,139 346,495 96,849 160,Z43 60,771 62,665 43,265 - -Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,622 49,563 31,853 59 1 198 290,494 117,142 218,257 60,358 148,233 45,541 54,341 14,642 -Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,202,060 3-37,559 107,426 205,456 850,831 352,589 609,726 175,243 400,975 79,446 194,306 88,503 -Net income (less deficit) . . . . . . . . . . . . . . . . . 2,021,876 -92,898 22,854 - 73,560 431,143 231,114 429,204 205,631 266,762 123,487 185,854 1450165 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,083,792 98,803 97,067 175,186 793,806 331,304 583,161 221,943 314,749 136,754 185,854 145,165 -Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,061,916 191,701 74,23-3 101,626 362,663 100,190 153,957 16,312 47,987 13,267 - - -Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 2,462,445 67,567 67,574 125,505 549,118 248,485 472,065 191,930 281,045 133,148 181,680 144,328 -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032,010 18,774 17,450 33 638 173,570 99,311 222,706 96,371 142,743 59 908 91 799 75 740 -
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 78,968 737 725 1,307 10,760 7,681 18,546 8,119 11,983 4:764 71,466 6 :880Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,399 46 - 51 358 726 2,757 229 8 1 567 5,420 11,816 3,429
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,067 2,095 1,535 3,572 16,634 7,963 17,269 4,942 71089 3,493 4,838 40637Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 565,491 1 38,267 1 22,M6 L 26,638 133,588 . 58,332 84,341 38,455 1 56, Z71 34,150 45 813 26 860Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date.,' 2%
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(money aa~ .-t . in

Side ~f b-iu.- --Pt-

T,tai active OUG $5UU, Jw $i,ou .,oou $5,~)00,jtco $10,coo'joc $13C-J $i$50, U00 $10c), under once under unader -der

'r

')u i ' 'r de r--str:_ Jt- -rporat~-. U-,~ac,, en- -all -Is, -de,')- OU-j- $lo0,0uU,u00 $2,50rct-'a $loo, 000 $,UU,wu $1, J~)u ()U $~,000,Juo $lU,000,00U $,U,006,10 0

$'0 'd')) $1C)"o')c :-UH

$5",0""" kj
0 000 $ta),-G,ou

(1) 3) (4) (55) 6) (7)and - - e l$-J- 1`114$$111~11(2 )

SERVI-'E~ : ziClKf, ANl ,T~IR LODGING PLA~ :~S

N-1 -f I t"no: 2,504 2,910 5,124 950 601 53 16 3 2 -

-~h and iih-t -t i--e . . . . . . . . . . . . . . . . . . 2
'9' 0

.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . c,404 1,553 1,572 1,813 3,369 574 435 48 36 2 2 -

~,it~~ dis-iruti-is t, stockh~ldhrd --ept in

I 8T-- 3

dt~ll . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32, 2i, U7 722 152 28 10 3 2 -

198 537 327 -58~ 3" j 234
W~th 4i .-tment credit . . . . . . . . . . . . . . . . .

38 2 -

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,056,397 ~40,807 265,534 493,074 1,)23,)2 . 836,785 1,613,411 622,058 874, ~21 393,471 582,515 - - -

. . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

S8,zlj 82" -,66,3 21,371 61860 15,602 6,643 10,356 4,408 8,771 - - -

1,143,069 92, 8,645 94,634 258,770 139,390 128,58 8
Corr-t assets other that ~rvontori-2~ . . . . . . . . 020 20,6 60,264

18 73,734 86,394 - - -

D~p-~a~lc a- ~ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,172,964 213,5(,9 2~3,681 515,777 2,026,384 913 495 1,375,908 462,579 694,280 232,322 474,969 - - -

C=e.t li.bilili . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . i , 575 995 114,618 40,94 110,839 355,645 1,8 : 015 361,531 150,725 167,4,94 50,365 45,820 - - -

Net -tl. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21123 :60i
12?,729 73,552 125,796 286,588 1~0 757 36,,074 289,630 276,610 185,947 252,918 - - -

Cost of property used for investment credit . . . . 213,306 6,334 4,292 12,797 57,552 32:419 42,074 16,475 23,350 5,894 12,119 - - -

T,t.1 e-pt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,330,211? 64,857 97,525 223,721 1,204,366 678,145 1,214,121 39 164 5 22 384 358,709 - - -

4 1 90,069 210,012 1,12~ 475 641 663 1, 43,16~ 365,(,46 9
: 5 -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 872,092 4,,41~
7713,312 2'116 9 9 325,753 - -

Ccst of sales and opdrati~nr . . . . . . . . . . . . . . . . . . . 2,33C,254 29,095 32,300 81,544 500,511 302 :483 ;44,565 179,437 356,734 121,3 6 191,189 - - -

Tax- pai . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305,5C17 6,466 8,797 15,834 73,144 39,178 64,039 2i,922 43,323 17,371 15,433 - - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,0i7 10,333 7,484 15,206 76,170 32,794 57,680 14,248 27,464 10,509 11,129 - - -

. . . . 403,264 10,195 13,703 27,847 il5,273 56,024 76,890 24,a03 39,163 !4,125 25,141 - - -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0

14,702 7,537 52,511 34 924 68,629 50,004 35,117 - - -

Net income (less ddfi,it) . . . . . . . . . . . . . . . . . . . . . . 263,755 -4,346 1,918 2,759

N at income . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,7-5 9,524 9,672 15,098 78,529 35,236 ?7,597 36,807 68,629 51,566 35,117 - - -

Do ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,020 13,870 7,754 12,339 63,827 27,699 25,086 1188J - 1,562 - - - -
- 55,715 49,294 14,149 - - -

Income subject to ta. . . . . . . . . . . . . . . . . . . . . . . . . . . 307,972 3,471 316 10,927 42,580 24,329 47,052 33,379 17, -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,127 800 1,818 2,750 13,977
9,943 20,686 16 002 27,551 510 17,090 - - -

10,132 4, 64 100 ,D48 861 1,763 1 :350 2,271
CD

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,154 1,551 - -

4,261
- - - 3 18 3,974 227 39 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - C

Investment credit . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . 8,019 ~1) 103 223 1,458 1,234 1,540 803 183 633 - -

Distrib~tiors to stockholders except in

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,964 9,233 662 2,345 13,020 1 3,154 1 2,843 7,147 - -

to

SERVICFS : PERSONAL SERVICES

Number of returns : 1- 4,~ 7 .701 7.388 3,892 10,514 1,280 658 4 2 1

With and without net ihcome . . . . . . . . . . . . . . . . . I t

With netti come . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 22,617 3',11 3,981 5,928 7,886 1,068 blo

With dis ributi.a . to stockholders except i n

at. k . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . .

4" .9 2':

'91 992 1,643 377 236 22 2 1

With inve stment
cre

dit . . . . . . . . . . . . . . . . . . . . . . . 10,206 782 1,170
2,335 4,628 730 524 23 2 1

Total assets . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 3,412 345 114 304 180,647 346,733 1,193,096 447 380 704 679 L48 552 ?0,375 89,088 - - -

Invent-le. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,648 2,988 4,915 18,323 52,621 26'164 51:570 18:625 10,016 16,331 - - -

Ittrrent, assets other than inventorieS2 . . . . . . . . . 1,021,35? 28,6~9 33,249 92,996
37-'

' 666 140,780 220 746 49, 328 11,637 37,741 - - -

epreciable as ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,962,152 90,644 202 507 347 722 1, 108,639 364,899 537:825 83,845 ?0 " 344 53,275 - - -
10 508 12,420 -

C;
trrent liabilitieS3 . . . . . . . . . . . . . . . . . . . . _ . . . 781,247 24,244 36,000 65 :840 276,668 108,456 174,679 39 075

241
,
641 336,573 60,645 46,510 60,192 - - -

Nat . .rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,642,503 36,769 51,768
148,920 579,35 0

Co .
t

of property used for i-estmenz credit . . . . 212,48~, 13,866 16,001 23,224 54,538 29,168 47,280 8,966 5,609 4,543 - - -

Total. receipts- . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 6,088,786 101,266 269,882 642,881 2,228,882 880,065 1,179 , 380 283 ' 857

112,942 167,876 - - -

-- 2- 26' 517 632,012 2,1-1,1,61 866,028 1,157,023 277,535
112,100 16?,087 - - -

,,.ceip. 122,2C~7 677,645 164,231 65,898 64,850 - - -
Business . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,983,878 ~-1,4 6 4 ,

C at of sica and p.ratious . . . . . . . . . . . . . . . . . . . 3,262,72? 41,660 310,680 1,186,900 498,231

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,337 3,715 10,188 22,742 76,038 26,714 37,540 8 7 0 4,193 5,297 - - -

I-t- rest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,527 2,202 41 260 7 645 20,091 6,099 12,158 3:0823 1,269 771 - - -

De'reciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,191 8,996 17,727 35
:286 91,367 30,732 45,683 10,884 10,986 5,685 - - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 262,110 -5,472 3,483 18,254 8?,841 35,161 74,243 7 , 795 7,562 18,555 - - -

N e t in -a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319,435 5,438 11 '122 28,510 104,885 40,786 75,931 11,958 7,562 18,555 - - -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,325 IC),910 7,639 10,256
17,044 5,625 1,688 4,163

- - - - -

In ome subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 237,878 2,550 5,754 17,211 68,170 3C, 377 63,363 9 , 777 7,562 18,529 - - -

, .,come total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,478 491 1 250 4,342 18,963 12,124 30 469 4,935 3
'98 1

9,499 - - -

5 '
4 11 06 404

urchs"rge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,483 1 3 963 970 2
:5 361 593 - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 810 - - - - 62 - -
(4) - - -

investment -edit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,943 49 100 514 1,930 706 2,123 258 381 324 - - -

3,431 6,443 2?236 2,f~12 5,25 0

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,806 1 10,841 1 1 -1111 1 8,-364 14,550

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample
and Limitations of the Data .'-
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

Si.e of business receipts
Total active -

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 000
returns $25,000 under under under under -der under under under under under undet' $1,000,000,000

or ....
$50

1000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES : BUSINESS SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 69,889 27,277 10,316 10,197 17,098 2,822 1,873 158 113 18 12 3 - -
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,452 10,588 6,042 7,253 12,450 2,257 1,599 137 96 15 12 3 - -
With distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,077 1,257 670 1,105 2,068 520 339 42 51 ;4 8 3 - -

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 16,329 2,461 1,833 2,748 6,494 1,523 1,033 114 92 15 12 3 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,805,748 982,981 475,617 696,220 2,574,530 1,184,892 2,849,8Z4 1,149,181 2,959,697 1,041,816 723,153 1,167,837 - -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480,735 26,331 9,011 12,383 78,550 39,457 87,956 19,465 43,432 19,114 52,814 92,222 - -
Current assets other than inventorieS2 . . . . . . . . . 6,488,749 385,690 174,092 288,849 1,124,102 600,084 1,165,601 415,525 818,965 516,555 359,086 640,200
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,995,010 550,206 276,536 438,799 1,390,084 614,966 1,545,186 674,053 1,548,384 468,204 159,077 329,51 5
Current liabilities' . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,109,146 273,682 124,923 234,219 869,547 457,628 1,016,666 366,401 626,381 408,948 244,783 483,968 - -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,418,201 Z78,299 218,536 284,659 929,455 412,042 864,742 337,044 1,108,781 293,238 268,22.3 423,182 - -
Cost of property used for investment credit . . . . 1,287,252 55,997 35,375 54,304 254,449 97,420 Z75,645 100,824 340,419 32,725 13,189 26,905 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,376,093 385,160 397,351 765,278 3,703,278 1,939,889 3,582,457 1,088,654 2,071,092 1,323,551 1,922,581 1,196,802 - -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,673,073 188,544 378,405 739,322 3,580,745 1,894,348 .3,486,404 1,038,882 2,004,269 1,286,483 1,901,505 1,174,146 - -
Cost of sales and cperations . . . . . . . . . . . . . . . . . . . 11,263,610 80,615 154,641 340,257 1,978,831 1,176,207 2,246,852 702,022 1,395,295 901,875 1,594,012 693,003 - -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 456,135 13,878 13,590 24,323 108,946 51,071 81,963 29,574 40,983 31,095 20,240 40,472 - -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,017 16,010 9,926 10,098 52,815 22,406 66,225 25,012 61,384 22,980 5,259 5,902 - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 906,692 60,168 30,104 47,438 169,754 78,916 189,892 67,933 170,806 44,794 15,413 31,474 - - 0

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 671,443 -35,641 4,652 36,080 123,195 51,991 104,929 80,973 44,711 58,743 72,449 129,361 - - 10

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,046,871 45,369 33,100 64,506 224,967 88,114 159,326 88,785 74,990 65,904 72,449 129,361 - - 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375,428 81,010 28,448 28,426 101,772 36,123 54,397 7,812 30, Z79 7,161 - - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 876,341 34,528 26,579 49,640 162,905 70,373 122,188 74,844 70,452 64,944 71,221 128,667 - -
Income tax, total - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382,392 10,006 7,248 14,280 54,212 27,014 56,788 38,029 36,037 34,211 37,079 67,488 -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,343 469 396 790 3,513 1,838 4,690 3,240 3,092 2,910 3,275 6,130 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,546 44 - 19 99 153 1,263 185 941 4,808 2,232 902 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,709 1,625 681 1,879 5,281 2,340 6,916 2,447 1,233 1,775 770 1,76 2
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,103 7,541 3,757 11,044 34,647 17,767 17,699 9,901 21,007 1 27,963 13,917 1 26,860

SERVICES: AUTOMOBILE SERVICES AND 00
MISCELLANEOUS REPAIR SERVICES

Number of returns ;
With and without net income . . . . . . . . . . . . . . . . . . 32,990 8,952 4,573 6,612 11,045 1,195 588 N 16 - 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,188 3,746 2,661 4,315 8,939 976 529 N 13 - 1
With distributions to stockholders except in
own stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,333 478 230 211 1,095 188 120 N 8 - 1

With investment credit . . . . . . . . . . . . . . . . . . . . . .. 9,270 794 1,009 1,817 4,544 668 420 N 11 - 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,145,961 292,689 178,980 354,752 1,625,012 695,662 1,037,250 N 692,080 - 154,342 -
inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,680 7,568 7,164 17,194 113,595 50,045 42,512 N 17,396 - 2,864 -
Current assets other than inventorieS2 . . . . . . . . . 1,181,645 67,366 38,860 100,779 413,720 142,718 240,717 N 1-33,673 - 26,395 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,860,592 237,505 149,700 292,129 1,482,OZ7 685,353 1,004,964 688,887 - 165,572 - -
Current liabilitieS3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,022,480 88,277 58,862 119,879 692,197 244,091 438,064 302,641 - 29,413 - -
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,362,057 84,034 63,603 108,076 493,088 178,822 230,028 152,442 - 36,461 - - -
Cost of property used for investment credit . . . . 414,150 22,636 15,868 25,822 97,897 50,249 104,911 N 48,478 - 37,294 - - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,592,971 134,487 181,840 486,208 2,345,879 655,991 990,382 N 422,738 - 109,532 - - -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,3646,976 93,436 167,683 467,794 2,278,168 822,891 955,903 N 394,675 - 104,938 - - -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 2,797,872 40,918 72,451 235,616 1,273,712 483,147 455,978 N 182,816 - 40,314 - - -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,674 5,882 8,351 17,612 76,517 25,066 36,151 N 11,116 - 6,658 - - -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,082 6,910 3,995 10,435 49,173 24,150 35,690 N 19,573 - 4,613 - - -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 852,536 31,143 24,153 50,169 254,590 124,654 185,941 N 12,4,195 - 23,990 - - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 188,442 -3,043 4,531 9,667 84,789 26,682 41,428 (*) 12,823 - 6,734 - - -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,450 10,890 13,883 22,514 108,176 34,817 54,446 N 18,855 - 6,734 - - -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,008 13,933 9,352 12,847 23,387 8,135 13,018 N 6,032 - - - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 226,584 7,008 11,724 16,691 87,639 30,043 47,579 N 14,827 - 6,734 - - -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,539 1,530 2,695 4,333 26,983 11,445 22359 N 7,365 - 3,548 - - -

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,400 16 51 167 1,484 848 1,638 N 503 - 323 - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 107 - - (1) (1) - - 10`7 - - - - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,247 249 333 447 3,538 1,429 3,612 N 1,826 - 1,787 - - -
Distributions to stockho~ders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,176 1,156 2,006 637 6)270 2,824 5,302 3,180, - 1,772

00Footnotes at end of table . See text for explanatory statements and for 'Description of the Sample and Limitations of the Data-" 10
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Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS,
BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continue d

~Money amounts in th-sancis of dllars )

Size ~f b~incss receipts
Total activ e

'Aa',, 'n-at,y, i-- -rpoiation
~1~otocu 1 $510 U $10,000,0- $50,,)()Q_-j0 $lo(j,3UU,j0G $250,00c,,ou $,Jc, 00 -I

-der r -c,-
ret"n. $2ul~dcl. .

ur~~ ' , 1 ,
. `

C) 00 - -aer --r
00 $50 0c, 00 $1,)O,JOO,000 $250,OCI) $500")OC)"",$IJU,000 1~~ u 0,000 $13, 000$i,3uU,30C 000

(2) (3) (4) (5) 6) (7) (9) ~lc) ul) ~12) (13) ~14)

SERVICES : AMU53= AND RECREATION SERVICES

Number of ret,res: I
11,~_59 '2,339-n a . . wiih3ui -~ ino.. . . . . . . . . . . . . . . . . .. 762 675 67 4f, 2 6

With net inic- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -5,666 3,737 2,269 2,385 6,179 524 485 60 'D 6

With dictritutiods to stockholders except i n
I n st .1a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,-32 313 00 2-

,
3 1,6 11 11 5

With investment credit . . . . . . . . . . . . . . . . . . . . . . . 6,253 628 513 i,i25 3,160 381 352 53 35 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,560,700 421,268 247,757 422,488 2,038,566 433,168 1,355,176 ~53,998 _219,070 424,9,9 2,223,629 320,63,

i2,2G~ 7,97b "798 1InventorJes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. _-502 32,094 59,67, 34,37- 692,,~71 14r,4t~4

Current assets other than inventor ieS2 . . . . . . . . . 2,100,895 93,28! 36,101 69,242 394,382 -)1,879 381,878 142,071 399,438 95,645 3~1,677 55,33,

Depreci a ble as a ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,595,203 304,419 255,982 443,161 1,971,576 352,122 894,902 384,957 591,757 l36,827 242,864 ~6 636

il i tie
s

3 . . . . . . . . . . . . . . . . . . .. ')9, - 1: -Current liab 2,?21,300 135,168 68,748 82,892 523,530 114,974 34~,200 105,952 340,621 695 793,02, 1~ 49 8

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,347,06 . 114,1?4 77,926 133,935 558,921 170,151 57 ;,631 222,068 487,806 156,979 832,793 12 , 6?7
Cos t

of property ~ed for investment credit . . . . 243,875 14,414 8,092 i3,280 54,279 16,604 37,234 19,589 19,848 600 i5,963 43,972

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71824,847 140,258 .78,67i 327,941 2,,56,806 528,839 1,528,673 478,879 919,647 .57,588 1,i19,370 288,27-

B,,S iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,,36,081 95,438 ~50,755 300,935 ,973,815 495,750 1,349,843 456,051 839,869 ~46,2~6 ~,048,270 2?7,109 -

C-L of sle . and operations . . . . . . . . . . . . . . . . . . . 4,015,916 49,?82 74,572 147,~91 1,044,098 260,716 780,819 243,120 485,139 110,091 649,425 170,963 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312'91 1 6,591 7,885 16,478 92,272 18,490 80,367 24,930 42,313 5,735 15,037 2,793 -

D~ts,cst paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,837 6,822 4,531 10,519 51,324 9,35? 27,946 8,443 29,200 9,386 32,569 8,7,,0 -

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 591,174 20,250 17,418 32,465 143,408 27,058 80,050 32,441 49,370 7,608 124,077 57,029 - 00

Net income (!.as deficit) . . . . . . . . . . . . . . . . . . . . . . 320,155 -28,C65 2, 068 -5,691 2~,224 39,101 86,622 55,708 84,305 -3,920 52,999 15,804 -

N, t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,496 12,458 13,916 17,149 117,655 42,764 125,313 57,262 91,552 624 52,999 -5,8134 -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,341 40,523 11,848 22,840 96,431 3,663 38,691 1,554 7,247 4,544 - - -

Income -bject to t.. . . . . . . . . . . . . . . . . . . . . . . . . . . 448,726 9,653 7,580 85,143 24,692 107,866 53,6~4 82,619 624 3,7 !~,66_ -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2?1 916 3,213 2,149 2,647 28,301 10,215 52,742 27,2~O 42,202 322 24,583 8,252 -9

S _rcnarge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .~:915 15- 9 17 1,906 845 4,478 2,301 3,596 29 1,724 750 -

Foreig . . tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,369 2
- -

73 7 1,396 7 1,812 - 9,545 2,527 -

I ves=ent credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,738 62 156 343 2,375 815 1,477 ',179 958 174 _324 2,875 -

nDis tributi ons to
.
tockhclders except in o,,n

2,98, 20,823 3,581 16,357 17,988 13,85i 197 i-,727 -
.t,ck . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,406 4,519 7,482 -

00

SERVICES ; O= SERVICES

N,mber of~,.tff. :
. . . . . . . . . . . . . . . . . . 'n~825 15 ;596 4,345 5:499 12.il7 2,253T 1122 59 2

re-t in'c-o,m-e. . . ... . . . . . . . . . . . . . . . . . . . . . . . . 22~638 4,503 2,1.34 4,053 9,268 1,844 753 57 25 2 -

Wit distributions to stockholders except :-h
'

i n
_n stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,381 538 404 317 1,524 401 167 14 2 -

With investment 3redit . . . . . . . . . . . . . . . . . . . . . . . 10,232 569 877 2, 040 41821 1,215 639 47 21 2 - - - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,233,124 443,248 147,556 305,934 ~,667,534 924,150 841,563 190,144 578,103 134,892 - - - -

Invent.ris. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,422 18,258 3,251 9,479 33,674 40,945 44,725 8,456 17,685 1,749 - - - -

C -rent assets other than invcntori-2~ . . . . . . . . 2,000,066 130,4" 66,6312 102,396 571,596 335,160 383,553 78,867 263,153 68,285 - - - -

Depreci a
b le

as t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,647,916 135,904 52,309 180,160 1,080,943 505,516 440,988 101,C)91 1-4,654 36,35 1

Cor"ot liabilities, . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,554,951 108,644 38,279 82,229 428,978 286,625 291,484 52,605 215,858 50,249 - - - -

Net ..rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,894,050 197,367 72,130 132,552 558,164 295,265 277,591 58,174 246,198 46,609 - - - -

Cost of property ~sed for investment credit . . . . 179,974 8,284 4,098 7,735 58,928 35,876 25,519 4,800 15,576 19,158 - - - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,833,357 161,253 163,620 423,365 2,825,430 1,6!2,257 1,613,668 372,236 533,031 i3l,497 - - - -

Budd ... . receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,530,650 94,238 154,536 394,941 2,777,,56 1,566,491 1,57i,,464 363,127 491,379 i17,018 - - - -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 4,299,990 1-2,927 65,633 197,921 _441,384 930,834 ~,012,138 238,613 328,982 41,558 - - - -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,116 5,?20 5,748 15,671 92,865 52,620 46,415 10,322 14,378 2,377 - - - -

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,142 7,286 1,657 5,095 40,921 22,336 18,558 4,G89 8,803 1,397 - - - -

Depreciat ion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,203 6,807 4,321 12,251 76,439 35,205 31,270 5,381 8,596 1,933 - - - -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 315,971 -16,331 6,202 12,491 99,392 '70,642 69,471 21,400 41,606 il,098 - - - -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,765 15,124 15,3?4 27,409 159,594 89,587 90,548 21,9% 46,035 11,09 8

De ficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16C,794 31,455 9,172 14,918 60,202 18;945 21,077 596 4,42 9

Income sub"ect to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 364,944 10,360 8,861 20,806 102,681 68,671 84,017 15,977 42,847 10,724

Inc0- tax , to t .1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,558 2,734 2,090 5,286 31,134 28,570 39,662 8,032. 22,164 3,88

S-cha,go . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,645 101 95 i0o 1,846 2,319 3,27! 654 1,949 31 0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,306 - - 32 186 566 33 19 1,085 385

ii,vcdtm ert (,redit . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . 7,411 110 162 166 2,052 1,439 1,601 229 672 980

ey,epi il l
jt.ck . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 961U36 419'1'/ ~,4_,2 3,288 37,733 2 .e 94,e 11,74,

F..t-o9l at end of table . See text for c .planator~ statements and for "Description of the Sample and Limitations of the Data . 11



ACTIVE CORPORATION RETURNS

Table 5 . -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,A BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars )

0 Size of business receipts
Total active -

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,00c, ' 000 $1,000,000,000
returns $25,000 $=der -der under -der under under under =der -der under -der

or ... a50,000 $100,000 $500,000 $1,ooo,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00 0
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 6,051 5,550 N 206 2.39 N NWith net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 875 668 N 194 N NWith distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N N - NWith investment credit . . . . . . . . . . . . . . . . . . . . . .. N N - N N N

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,322 130,734 N 2,794 25,720 N NInventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,694 9,150 N 316 3,473 N N
Current assets other than inventorieS2 . . . . . . . . . 90,773 71,649 N 542 13,111 NDepreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,770 12,714 1,199 40863 N N
Current liabilities3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,670 57,660 992 12,453 N NNet worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,316 36,716 N 1,333 5,463 N N
Cost of property used for investment credit . . . . 334 26 - 78

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,239 14,359 N 2-3,808 60,123 N NBusiness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,568 9,369 N 1.3,547 59,826 N N
Cost of sales and operations . . . . . . . . . . . . . . . . . . . 68,968 1,993 100962 34,941 N NTaxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,990 1,038 N 360 1,581 N NInterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,946 1,395 16 382 N NDepreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,652 1,580 - 180 507 N N

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . -20000 -2,821 N -Z72 -1,174 - N NNet income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,494 2,290 - 1,675 - N N
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,494 5,111 N 288 2,949 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 4,922 1,991 - N 402 - NIncome tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,839 436 - N 145
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 3 - N 10

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. N N N N
Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N

Estimate is not shown separately, because of high sampling variability . However, the data are included i the appro iate totals .'Size of total receipts was used in lieu of size of business receipts to classify statistics for Finance, ins "ance, and real estate industries .
00

n pr21ncludes cash, notes and accounts receivable less allwance for bad debts, investments in Goverment obligations, and '~Gther current assets-"
31ncludes accounts payable, mortgages, notes and bonds payable in less than one year, and "Other current liabilities-,,4Less than $500 per return .
NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,
CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE
OF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Major industry

Total
Mining Manufacturing

Item
active

Agriculture ,

forestry N .rmet .lli cco
rporation ,

and Total Metal Goal
Crude minerals Contract Total Food an d

returns
fisheries mining mining Mining

petroleum (except

conat

ru c
maxufac kindre d

I
and natural fuels) tion turing product s

gas mining

RETURNS, OTHER THAN FORM 1120S, (1) (2) (3) (4) (5) (6) (7) (8) (9) (10 )

WITHOUT NET INCOME

46 Number of returns, other than Form 1120S,
without net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467,717 9,993 5,222 735 753 2,627 1,107 39,887 51,144 4,59 1

47 Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,465,038 166,661 354,396 143,962 42,363 132,058 36,013 590,295 2,467,893 347,696

48 Statutory special deduction for dividend s
received. . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . 139,198 1,124 2,326 1 468 1,661 196 1,715 20,255 7,009

49 Income tax, tota12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9,168 93 51 (3) 16 20 15 567 3,106 697

50 Tax from recomputing prior year investment
credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,642 93 51 (3) 16 20 15 567 3,106 697

51 Foreign tax and investment credits . . . . . . . . . . . . . . 9 - -

52 Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 45,627 34 1,706 37 1,425 244 3,156 22,305 1,836

RETURNS OF SKATL BUSINESS CORPORATIONS, FORM
11203, WITH AND WITHOUT NET INCOLT

53 Number of returns, Form 1120S, with and
without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,184 8,582 2,076 N 274 1,140 499 20,884 25,977 2,092

Net ine e :
54 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,559 4,430 1,310 N N 755 3-34 14,121 17,606 1 59855 Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,622,506 85,411 33,977 N 13,888 11,807 281,463 560,841

,
88,35 0

56 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674,976 66,804 12,530 N 167 8,496 1,898 41,677 96,655 4,885
57 Income subject to tax. . . . . . . . . . . . . . . . . . . . . . . . . . . 3,095 734 6 - - 6 5 34 -
58 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 854 220 2 - 2 1 1 0
59 Credit for U .S . tax paid on nonhighway gas and

lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908 540 8 N 3 1 3 77 43 1

NUMBER OF REIMS WITH INOCHE TAX

Returns with net income :
60 Number of returns with tax before recomputing

61
Numbprior year investment credit . . .

. . **-*- -f t i
743,782 10,259 4,505 64 437 2,446 1,557 55,600 102,797 8 119

62

er o re urns w th tax from recomputing
prior year investment credit, total . . . . . . . . . .
Wi h

66,205 1,547 815 15 63 385 352 6,882 17 533

,

2 108

63
t other tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without th t
65,315 1,481 785 13 61 362 350 6,836

,
17,412

,
2 10`7o er ax . . . . . . . . . . . . . . . . . . . . . . . . . . . 891 66 29 2 2 23 2 N

,

N
Returns without net inconte :

64 Number of retums with tax before recomputing
prior year investment credit . . . . . . . . . . . . . . . . . 21 - -

65 Number of returns with tax from recomputin g
I Prior year investment credit . . . . . . . . . . . . . . . . . 7,081 285 89 1 N 54

N 1
991 1 1,529 1 39 2

Footnotes at and of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPEOF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Major industry-Continued

Manufacturing-Continued

Item
Tobacco
manufac-

Textile

Apparel

' Other

Lumber
and wood Furniture Paper and Printing Chemicals

Petroleum
refining

Rubber and
miscellan- Leather

tures
mill fabricated

textile
products

'
and allied and pub- and allied and eous and

products
roducts

except fixtures products lishiug products related plastics
leathe r

-

p furniture industrie
a

products
products

RETURNS, OTHER THAN FORM 1120S, 712) (14) (15) (16) (17) _(18) (1-9) (2-0) (21 )
WITHOUT NET INCOME

46 Number of returns, other than Form 1120S ,
without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1,264 4,675 2,046 1,251 788 6,689 3,177 264 1,531 59 7

47 Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,798 85,938 111,973 47,444 32,458 66,620 157,641 195,424 47,463 44,848 16,07 3
48 Statutory special deduction for dividends

received. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3) 549 201 132 7 57 1,033 2,828 3,629 53 57
49 Income tax, tota12 . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . - 95 113 45 68 18 22 50 (3) 23 150 Tax from recomputing prior year investmen t
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95 113 45 68 18 22 50 (3) 23 1

51 Foreign tax and investment credits . . . . . . . . . . . . . . - - - -

52 Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 967 1,160 410 17 1,157 228 710 232 664

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM
11203, WITH AND WITHOUT NET INCOM E

53 Number of returns, Form 1120S, with and withou t
net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N 443 3,480 1,559 833 386 3,614 1,196 N 584 274

Net income :
54 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N 2,721 894 598 332 2,712 607 N 437 N55 Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N 56,596 39,987 23,531 10,135 68,726 27,845 ( .) 20,751 N
56 Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536 6,463 8,211 6,411 1,654 9,215 3,786 N 565 19
57 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - 28 - - -
58 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8
59 Credit for U .S . tax paid on nonhighway gas

and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3) 9
(3)

NUMER OF RETURNS WITH INCOME TAX

Returns with net income :
50 Number of returns with tax before recomputing

prior year investment credit . . . . . . . . . . . . . . . .
51 Number of returns with tax from recomputing

47 3,878 9,445 5,000 3,509 2,090 11,545 5,490 518 2,667 1,725

prior year investment credit, total . . . . . . . . . . 24 693 590 1,224 591 423 1,770 873 188 466 20052 With other t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
53 Wi

24 693 590 1 182 589 423 1,768 850 188 445 200thout other tax. . . . . . . . . . . . . . . . . . . . . . . . . . .
N 2 N N

Returns without net income :
A Number of returns with tax before recomputing

prior year investment credit . . . . . . . . . . . . . . . . .
i5 Number of returns with tax from recomputing

I prior year investment credit . . . . . . . . . . . . . . . . . 116 N 141 N, 59 5 3

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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T,bl~ 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, AND PAYMENT ITEMS, CONSTRUCIIVE FOREIrN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCO14E AND TAX, AND NUMBER OF RETURNS BY TYPE

OF TAX, BY MAJOE INDUSTRY-Continued

[Money amounts in thousands of dollars ]

Maio, Lnd-t*-(;-ti,,ue d

Manufacturing-Cortinued
Transportatiun, Wirmi-i -
cati-, elestric, gas ,

i Miscel- and sanitary scrvice,3
F abr cated

metal Transp- Scientific Lareous
It,!. St,n,, products, M hiner

Electrical Motor tation instruments, manufactured
Total trans -

t t i

T

'

lay, and
Primary

except
ac y,

equipment vehicles equipment, photographic products,
por a on ,

glass
metal

machinery
except

and and except equipment, and
m` _

communication, Tr sp, -~r
N

p

r.duat~ ;
indunitrieo an

d trans-

,
lectrical

supplies equipment motor watches and 7
facturing

[electric, gas, ti
.,

t

p.rtati .. vehicles clocks not

a
and sanitary

equipment allocable
service s

(22) (23) (24) (27) (28) (29) 3o) (31) (32 )

RETURN~', WITH AND WITHOUT NEI' INC(KE
-

~1~t!r of' returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,3146 4,12~ 23,350 10,511 1,90 991 4,113 11,203 65,554 51,26 5

Net sc- defiit) . . . . . . . . . . . . . . . . . . . . . . . 951,510 2,1%1,306 2,388,087 4,()68,910 3,142,020 5,051,737 1,495,385 1,04,889 638,786 10,516,C59 1,206,290

~ ;tatutory special deductLoss, total . . . . . . . . . . . . . 48,8 30 256,202 77,838 84,21U 98,752 81,526 128,,144 12,842 49,232 318,323 173,157

Dividends received dediction . . . . . . . . . . . . . . . . . . 20,840 103,430 22,111 3u, 516 1'?, 607 3 6, 2 -~ 1 9,317 1,367 7,761 167,W 82,408

Deduction for dividend ; paid on certain publi c

,1,lLity stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - 22,503 -

p-me subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 972,943 2, 044,937 2,458,753 4,851,,53C 3,310,810 5,586,31-3 1,499,342 1,725,179 650,995 11,004,713 1,728~694

. . . . . . . . . . .Ini,sme tax t~t,! . 485,074 1,043,258 1,214,100 2,481,237 1,693,623 2,934,1~4 T73,984 895,620 316,888 5,638,605 812,091
. . . . . . . . . . . . . . . . . . .,

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42, 579 91,4" 103,045 214,911 147,U52 263,9-,'6 64,578 80,093 27,002 504,798 69~858

Tax from recumputing prior year investr,ent
2 3 L4 3 ~')l 4 6 051 841,4 4,7,2 (,,332 116?9 866 19,94b 7 .72 6

cred I t . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

Income tax after- -
Fore gh tax credit only . . . . . . . . . . . . . . . . . . . . . . . 460, 072 811,249 1,152,510 ~,284,blO 1,~76,591 2,743,3-,'9 755,073 805,690 30 5, 590 5,610,230 798,114

Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . 441,008 929,D30 1,152,942 _394,367 1,605,372 2,847,876 677,531 871,847 30?,312 5,0()4,784 621,750
'Foreign tax arid I cestment credito . . . . . . . . . . . . 416,0136 07, D21 1,091,352 2,197,740 1,488,340 2, 657, 071 658,620 781, ~1'7 296,014 4,976,409 60 7, 773

F,Stimat.d tax payment. . . . . . . . . . . . . . . . . . . . . . . . . . . 264,360 517, 261, 665,749 1,438,117 1, 119, 6'40 1,703,7~ 5 424,0'73 58L), _~44 158,90(, 3,916,028 344,99 3

-'redit for U .S . tax paid on northighway gas an d
-bricating it :
Number of' returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,395 503 1,075 859 21~1 1`() 264 54 105 3,128 2,72 5

Am,urit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 799 2,41." 637 1,296 494 1,0()'7 611 56 80 5,381 4,22 1

(j)nstructive tax able income from related foreig n

corporations :I
n,~Iudabic income of controlled f'nreigT, cor-
P~,.ticc's :
%,.be, of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 8 22 13 7 5 7

Amoun I . . . . . . . . . . . . . . . . . . . . . . . . . 319 1,861 9,850 1,274 1,415 141 4,081 3, 92,5

reign di
v
id . d in siting from foreign

t~Zcs d-mad pcid :
mber )f rs~urns . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 47 54 ill 2 3 15 38 21 17 ic

Arauun t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, ill 21,41(~ 39,550 117,855 53, 1 j6 134, 5 L4 8,553 68,247 7,093 8,718 2, 512

RETURNS, OTHER THAN FOFM 11203, VITH NFC INCOME

r4amber of' retur-, other Lhas Form 112(jr, with
4 879 80 52 14 606 24 914 52 05 1 248 1"'81 2,314 6,623 35,168 27,20 !

set is, . .e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , , ,

Net irtsome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,02LJ .592 2, 30C, 095 2,535,154 4,939,948 3,408,992 5, 60Y, 00 3 1,626,128 l,'73,7,382 700,283 11,293,629 1,873,224

Statutory special deductions, tota~ . . . . . . . . . . . . . 47,782 255,581 '16,716 83,8(,C, 98,191 st),7,5 128,076 12,823 49,183 295,687 15C,62 E

Net operating loss cairyover . . . . . . . . . . . . . . . . . . 21110,10 30160,, 52,712 45,654 75,597 42,2)7 118,614 10,452 41,442 124,607 84,44~

Dividends received d-tion . . . . . . . . . . . . . . . . . 19,792 102,8()9 2o,989 30,i6t, 17,045 3~,510 9,149 1,348 7,712 145,232 59,87~

Deducti,ai for dividenco paid on ertain public
22,503

-
.ti Lity st-k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4-tern Aefrisphole I'-de Corporation dcd,,ti .n 92u 1,)2, 1,,b 3,015 H, J40 5,548 2,958 313 11021 29 3,345 2,30 ,

.let Ln-c less statutory p-lai ded .sti-s . . . . 972,810 2,,44,514 2,458,438 4,81,6,08~3 3,310,802 5,586,238 1,498,IU52 1,725,059 051,100 10, 99'1, 942 1,72~,59(

Pl- : Dividend deductions in excess o!' net
i .."mc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 45 5 256 - - - - 18 2,810 BI(

Net lone-terin capital g ain in excess of
239 1 271 82 1344 42::

14ne 2'1 acd tsxed at 25 percent . . . . . . . ~P 406 322 27 5 , , ,

Less : AJiustment for life and nitual insur -
1scc c-Pl .irc ; . . . . . . . . . . . . . . . . . . . . . . . .

Ad J"s tment for certain investmen t

--panic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inc- oubject to tax, otal . . . . . . . . . . . . . . . . . . . . 972, 943 2,044,937 2,458,753 4,856,530 3,310,804 9, 58t), 3 93 1,499,342 1,725,179 650,995 11,004,711 1, 728, 6 9

Net long-term ~apital gain taxed at 25 percent . 41,976 93,645 84,319 96, 913 121,242 47, 552 42,702 26,427 25,658 375,495 152, 56

Income taxed at norm tax and surtax rates . . . 930,9b'7 1,951,092 2,374,434 4,7'59,017 3,i8g,562 5,538,841 1,456,640 1, 698,752 b25,337 10,629,216 1, 576, 12

I- me tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 484,991 1,043,132 1,214,U45 2,480,699 1, 093, 368 2,934,176 T7 3, 153 895,563 316,865 5,636,481 8c'), 96

S,-h-L~e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,579 91,444 103,(Y,5 2L4,911 14'1,,j~2 263,976 64, 578 8o,093 27,002 504,798 69, 8 5

Tax from recomputing prior year investmen t

,redit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,231 3, 8c, 4,722 5,513 4,593 1 4,724 5,501 1,622 843 17,823 5, 6 0

F.rcigo tax -edit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,002 232 .009 (,1 , 590 1,)(,, 627 117,032 190,805 18,911 89,930 11,298 28,375 1 1, 917

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,066 114,228 bl,158 ~6,870 88,251 86,308 96,453 23,773 9,576 633,821 190,34

F,:w tax afte rI-
reign tax credit onLy . . . . . . . . . . . . . . . . . . . . . . . 459,9814 811,123 1,152,455 2,284,072 1, 576, 3 3 6 2,74 3, -171 '754, 242 805,633 305, 56? 5,608,106 795,99

. . . . . . . . . . . . . . . . . . . . . . . . .Investment credit bl 4-4(,,925 928,904 1, 152,887 2,393,829 1,605,117 2, 847, 868 676,700 871, 7901 io?, 289 5,002,660 1,19,62.
F-eigh tro, and investment credits . . . . . . . . . . . . 415,923 h9f,,895 1,091,297 2,197,202 1,488,085 2,657,L63 (,57,789 781,860 295,991 4,974,285 6C'), 64

t-~ payments . . . . . . . . . . . . . . . . . . . . . . . . . . 261,358 513,453 664,603 1,434,619 1, 117, 3'14 1,703,-,15 423,441 579,992 158,46C ~,913,222 342, 2 6

on, '-able in2ume from related foreign
_rp -t~ L
Inc I udati, L-,mc of -strolled Core 'gn c,,r-
porati-s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249 1,861 2,109 9,629 1,128 1,435 141 1,?4(, 11633 3,968 3,8 1

F_ eign dividend in-ne resulting fron, rureign
taxes dee-d pail . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,371 21,2,1, 39,549 117,855 53,075 134,',14 8,553 68,135 7,093 8,413 20

14
1 5

IS
19

2( 1

41
41

3

45
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,
CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE
OF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars ]

Major industry-Continued

Manufacturing-Continued
Transportation, communi-
cation, electric, gas ,

Fabricated and sanitary services
metal Transpor- Scientific

Item Stone,
Primary

products,
Machiner

Electrical Motor tation instruments
'

laneou s
f

Total trans -

clay, and
metal except

y
'

except
equipment vehicles equipment, photogr aphic

manu actured

d t
portation ,

gl

~ s
industries machinery

electrical
and and except equipment, Pro uc s, communication, Tra~nspor -

products and trans- supplies equipment motor atches and and manu- electric, gas, tatio n

portation vehicles clock.
facturing and sanitary

equipment not service s
al ocable

(22) (23) (24) (25) (26) 1 (27) (28) (29) (30) (31) (32 )
RETURNS, OTHER THAN FORM 1120S,

WITHOUT NET INCOME

46 Number of returns, other than Form 1120S, with-
out net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,225 1,052 5,517 6,086 4,135 "0 927 1,203 2,684 20,373 16,220

47 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,255 135,026 203,697 288,493 274,023 22,131 132,510 92,941 71,441 847,834 724,598
48 Statutory special deduction for dividends re -

ceived . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,048 621 1,122 350 562 761 168 19 49 22,636 22,529.
49 Income tax, tota12 . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 83 126 55 538 253 8 831 57 23 2,123 2,123
50 Tax from recomputing prior year investmen t

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 126 55 538 253 8 831 57 23 2,123 2,123
51 Foreign tax and investment credits . . . . . . . . . . . . . . - - - -

52 Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 3,008 3,808 1,146 3,498 2,316 632 52 446 2,806 2,73 3

RETURNS OF SMALL BUSINESS CORPORATIONS ,
FORIA 1120S, WITH AND WITHOUT NET INCOME

53 Number of returns, Form 1120S, with and without
net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,292 266 3,227 2,559 856 275 383 596 1,896 10,013 7,84 0

Net income :
54 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 892 211 2,165 1,768 320 327 ill" 6,126 4,704
55 Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,823 25,678 69,471 39,145 11,701 10,395 14,971 110,666 87,89 2
56 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,650 "1 12,841 21,690 4,650 1,226 1,566 "7 5,027 40,402 30,22 8
57 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 6 2 2
58 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 1
59 Credit for U.S. tax paid on nonhighway gas and

lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 2 (3) 9 -
193 193

NUMBER OF RETURNS WITH INCOME TA X

Returns with net income :
60 Number of returns with tax before recomputin g

prior year investment credit . . . . . . . . . . . . . . . . 4,342 2,600 13,509 13,239 4,691 1,131 1,450 2,122 5,663 30,053 23,25361 "er of returns with tax from recomputing
I prior year investment credit, total . . . . . . . . . .

621 With othe t
974 749 2,031 2,413 814 259 342 287 515 4,334 3,374r ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

63 i
974 747 2,027 2,390 814 259 342 287 514 4,248 3,28 9W thout other tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2

Returns without net income :
64 Number of returns with tax before recomputin g

prior year investment credit . . . . . . . . . . . . . . . . . -
65 Number of returns with tax from recomputin g

prior year investment credit . . . . . . . . . . . . . . . . .
.

79 30 110 173 59 299 264

Footnotes at end of table . See text for explanatory statements and for -'Description of the Sample and Limitations of the Data . 11
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT,
CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL

OF TAX, BY MAJOR INDUSTRY-Continued

STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX
BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS ~Y TYP E

[Money amounts lit thousands of' dollars]

Mjo, ind-try-G-tim-d

Tranup-t.ti-,
Wh.1-,i, -d -U.il t-d ,cati-, el-tri,, g-, arc

sanitar:/ services-Con . Wholesale trade Retail trade
Item Total

wholesale Groceries Machinery, Miscella- Building

"umm-i .a- ~,,au,
and retail

To
and equipment, heous

Total materials, l--al
Food

t ion

t

-na
trade

wholesale
related and whol esale retail hardware, merchandise s tote d

c,rvl,, trad e
p

roducts supplies trade trade and farm store s

equipmen t

(33) (34) (35) (36) (37) (38) (39) (40) 141) '42) (43 )

RETURNS WITH k.D NITHOUT NET INCOM E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4'/,, 6,810 471,98? 153, 11V 16,555 22,887 113,675 314,60'~ 29,283 16,61, 22,577

Net income (less deficit ) . . . . . . . . . . . . . . . . . . . . . . . 4,920,069 4,389,700 10,355,164 4,439,165 449,30~ 554,712 3,435,148 5,851,773 400,982 2,113,900 821,73 2

deductions, total . . . . . . . . . . . . . 78,906 06,260 519,301 240,201 22,557 25,427 192,217 274,721 23,423 57,835 23,81 3

Dividends received decuction . . . . . . . . . . . . . . . . . . 52,379 33,081 134,446 76,854 9,001 4,774 63,079 56,3t(, 3,367 19,055 1,196

Deduction for dividencs paid on certain publi c

utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 804 21,699 - - - - - - - - -

Income subject to tax' . . . . . . . . . . . . . . . . . . . . . . . . . . 4,939,269 4,336,750 10,289,628 4,386,906 451,935 560,813 3,374,158 5,836,450 362,020 2,093,055 83';,06 6

Income tax, lotal~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,538 2,254,976 4,570,300 1,955,567 203,812 242,480 1,509,275 2,589,534 139,495 1,060,228 403,66 7

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,276 202,664 373,172 159,487 16,736 19,672 123,079 211,864 10,668 93, "1 3,,,20 3

Tax from re-puting prior year investmen t

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,653 4,567 10,049 4,853 933 815 3,105 369 1,071 1,809

Income tax after- -

Foreign tax credit. only . . . . . . . . . . . . . . . . . . . . . . . 2,559,501 2,252,615 4,456,938 1,879,183 200,815 239,507 1,438,8ul 2,552,537 139,075 1,025,656 4C2,57 6

Investment credit orl) . . . . . . . . . . . . . . . . . . . . . . . . 2,412,663 1,970,371 4,402,112 11902,816 194,523 236,049 1,472,244 2,475,28`7 135,014 1,020,976 37L,59 1

Foreign tax and investment credits . . . . . . . . . . . . 2,400,626 1,968,010 4,288,'/50 1,826,432 191,526 233,076 1,401,830 2,438,340 134,594 986,404 370,50 0

Estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,907,225 1,663,810 1,840,827 678,546 82,018 77,806 518,722 1,157,240 27,379 644,645 248,86 5

Credit for U .S . tax paic. on nonhighway gas an d

lubricating oil :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355 3,906 2,186 110 249 1,827 1,574 589 56 5 8

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

1,099 1,843 1,024 55 90 879 809 46 248 12 2

Constructive taxable inc-onfe from related foreign

corporations :

Includable income of controlled foreig n

corporations :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 14 2 1

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 15 4,625 240 63 6 -

Foreign dividend income resulting from foreigr

taxes deemed paid :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 4 10~ 93 5 66 12 3 2

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

4,619 1,587 45,,')0 13,806 1,725 12,026 31,'/84 - 31,493 20C

I'T'JURNS, MIER THAN FORM 1120S, WITH NEI INCOMI :

Number of returns, other than Form 11203, with

net inc,.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,801 4,162 273,312 96,298 9,942 14,182 72,174 173,981 16,772 10,389 ] ;?,Ils

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,017,362 4,403,043 10,797,362 4,622,2014 473,691 585,864 3,562,649 104,2.53 385,328 2,150,426 853,21 5

Statutory special deduc,ions, total . . . . . . . . . . . . . 78,799 66,260 514,326 236,795 21,769 25,411 189,6111 273,152 23,402 57,592 23,38(

Net operating loss carryover . . . . . . . . . . . . . . . . . . 24,843 11,320 367,764 148,468 12,660 17,048 118,760 21E,193 19,6D4 38,396 19,61-,

Dividends received deduction . . . . . . . . . . . . . . . . . . 52,272 33,081 129,471 73,448 8,213 4,758 60,477 54,747 3,346 18,812 3,76--

Deduction for dividends paid on certain public

utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 804 21,699 - - - - - - - -

Western Hemisphere Trade Corporation deduction 880 160 1""091 14,879 896 3,605 10,378 2,212 452 384

Net income less statutory special deductions . . . . 4,938,563 4,336,783 10,283,036 4,385,409 451,922 560,453 3,373,034 5,831,301 3(il,926 2,092,834 834,83 f

Plus : Dividend deduc ions in excess of ne t

income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 819 722 49 159 514 91/ 10 -

Net long-term capital gain in excess o f

line 27 and thxed at 25 percent . . . . . . . 5,679 1,3o8 33 213 1,062 4,371 176 366

Less : Adjustment for life and mu~ual insur -

a .se sompariev . . . . . . . . . . . . . . . . . . . . . . . . - - - -

Adjustment for certain investment.

comparies . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -

Income subject to tax, otal . . . . . . . . . . . . . . . . . . . . 4,939,269 4,336,750 10,287,515 4,386,906 451,935 560,813 3,3/4,158 5,834,33V 361,875 2,093,055 835,06 (

Net long-term capital gain taxed at 25 percent 121,112 101,818 238,090 113,861 9,843 14,240 89,'778 123,324 10,562 29,735 27,78 ~

Income taxed at norma.- tax and surtax rates . . . 4,818,157 4,234,932 10,049,425 4,273,045 442,092 546,573 3,284,380 5,711,013 351,313 2,063,320 8CY7,28 1

Income tax, -,otal . . . . . . . . . . . . . . . . _ . . . . . . . . . . . 2,571,538 2,254,976 4,568,753 1,955,21', 203,755 242,457 1,509,005 2,588,337 139,409 1,060,17, 4C)3,47 ~

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,276 202,664 373,135 159,487 16,736 19,6?2 123,079 211,82,' 10,664 93, "1 34,20~_

Tax from recomputing prior year investmen t

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,653 4,567 9,067 4,503 8,16 792 2,83~ 4,556 323 1,020 1,62 1

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,037 2,361 113,362 76, 384 2, 99Y 2,973 70,414 36,94Y 420 34,572 1, C)91

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,87~ 284,605 168,188 52,?51 9,289 6,431 37,031 114,247 4,481 39,252 U2,(y-,' (

Incole tax aCte-
I Foreign tax credit onLy . . . . . . . . . . . . . . . . . . . . . . . 2,559,501 2,252,615 4,455,391 1,878,833 200,758 239,484 1,438,591 2,551,390 138,989 1,025,605 402,38~

Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . 2,412,663 1,970,371 4,400,565 1,902,466 194,466 236,026 1,471,9`4 2,474,C90 134,928 1,020,925 3`1,40:

Foreign tax and invesument credits . . . . . . . . . . . . 2,400,626 1,968,010 4,28?,203 1,826,082 191,469 233,0t3 1,401,',60 2,437_43 134,508 986,353 T10,31,

iEstimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 1,9()7,155 1,663,80? 1,833,621 674,102 81,894 77,549 514,659 1,154,531 27, 327 644,434 243,581

Con.tructive ~axable in,cme froat related foreig n

corporations :

Includable income of controlled foreig n

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 15 3,517 3,454 240 - 3,214 63 6

Foreign dividend income resulting from foreign

taxes deemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,619 1,587 40,093 8,309 1,725 55 6,529 31,784 31,493 20(

6

7

8

9

12

1 3

14
1 5

18
19

20

21

22
23
24
2 5

26

27
28

29

3 0

3 1

32
3 3

35
36
3 7

3 8

3 9

40
41
42

4 3

44

45
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPEOF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Major industry-Continue d

-Transportati~a, commi -
,ation, electric, gas, anc Wholesale and retail trade
sanitary services-Con .

Item
T t l

Wholesale trade Retail trad e

Comunica-
Electric ,
gas, and

o a
wholesale

Total
Groceries Machinery, Miscella- Buildi .,,;

ti . . sanitary and retail
whole 1

as e

and equipment, neous Total
retail

materials, General
Food

services trade
tr

ade
related and wholesale hardware

'
merchandise

store s
products supplies trade

t
rade and farm store s

equipment

RETURNS, OTHER THAN FORM 1120S, WITHOUT
(33 )
-

(34) (35)
-

(36) (37) (38 (39) (40) (41) (42) (43 )
NET INCOME

46 Number of returns, other than Form 1120S, with -
out net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,354 1,799 117,093 33,459 3,644 5,492 24,323 82,623 6,619 3,731 6,423

47 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,369 19,867 1,305,427 514,744 58,954 75,293 380,497 783,226 66,720 72 557 84 858
48 Statutory special deduction for dividends

, ,

received . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . 107 (1) 4,975 3,406 788 16 2,602 1,569 21 243 43349 Income tax, tots12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
50 Tax from recomputing prior year investment

(1) (1) 982 350 57 23 270 632 46 51 188
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

51 Foreign tax and investment credit. . . . . . . . . . . . . . .

(3) (3)
982 350 57 23 270 632 46 51 188

52 Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 70 3 7,206 4,444 124 257 4 063 2 709, , 52 211 27 6

RETURNS OF SMALL BUSINESS CORPORATIONS ,
FORM 1120S, WITH AND WITHOUT NET INCUE

53 Number of returns, Form 1120S, with and without
net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,324 849 81,582 23,360 2,969 3,213 1?,178 58,001 5,892 2,495 4,035

Net in me :
54 Number.of.returns
55 Amount . . . . . . .

740 682 58,446 17,404 2,194 2,490 12,720 40,913 4,829 1 776 2 738. .
15,708 7,066 1,017,963 374,888 48,965 46,864 279,059 641,863 92,369

,
40,484

,
56 04 856 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9,632 542 154,734 43,183 14,397 2,723 26,063 111,317 9,995 4,453

,

9 67 357 Ineme subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 2 11-3 - -
,

58 Income tax . . . . .
, - - 2,113 145 - -

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

59 Credit for U .S . tax paid on nonhighway gas and

565 -
565 40

lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 7

NUMBER OF HETUfM WITH INCOME TAX
Returns with net income :

0 Number of returns with tax before recomputing
1 prior year investment credit . . . . . . . . . . . . . . . . .

Number of returns With tax from recomputing
3,122 3,678 244,150 86,887 8,675 13,190 65,022 154,561 15,072 9,359 10,31 0

prior year investment credit, total . . . . . . . . . .
2 With other tax . . .

293 667 20,902 9,739 1,247 1,547 6,946 10,859 1 340 848 834. . . . . . . . . . . . . . . . . . . . . . . . . . .
0 Without other tax . . . . . .

292 667 20,826 9,712 1,230 1,546 6,936 10,813
,

1 320 846 834. . . . . . . . . . . . . . . . . . . . .

Returns without net income :

1 - 76 27 10 46
,

2 -

4 Number of returns with tax before recomputing
prior year investment credit . . . . . . . . . . . . . . . . .

5 Number of returns With tax from recomputing
I prior year investment credit . . . . . . . . . . . . . . . . . 1,911 759 166, 107 486, 1,1521 101 1 31 1

6

268

6

6

6

Footnotes at end of table
. See text for explanatory statements and for 'Tescription of the Sample and Limitation of the Data,"
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE

OF TAX, BY MAJOR INDUSTRY-Continued

[Monay amounts in thousands of dollars ]

Mijor industry--- tinue d

Wholesale and retail trade-Continucd Finance, insuraocc, and real estat e

Retail trade-Continued Security and

dit
Ite. Automotive F,r,dtlac,

Mi l
Wholesale

Tota l
finance

"redit
ycommo

brokers

'

Holding

dealers
Apparel h . ., f11- Ealing sce -

l
and retail

,
insuran- Banking a~eac'eo

a
dealers

nd othe r

nd
and nishing~, a nd

d i ki
ax,

I"" s.ta 1
de ne t

t

,
and real

o
ther than i

hangesa
xc

nv stmen t
ie,

rvi-•

.-I-ry
t

and equip_ r n ng
places

rstore
.

'll.c,bl,
-tate

ban),s and
e scompan

t
• ations,

s jrcs m stere oc,t service s

(IaO (45) (46) (47) (48) (49) (50) (51) (52) (53) (54 )

1q!'TDHNS WITH AND WIT~OUT NFT 1NCOtg: -

091) 58 289 72 988 4 265 407 199 13,496 54,722 3,390 33,82,

Number )f retur- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,324 34,430 1 29, , , , ,

deficit) . .N t i e (1e- 180697 548,899 278,401 276,176 714,503 64,226 15,074,693 2,272,717 335,623 776,542 6,312,43(
. . . . . . . . . . . . . . . . . . . . .e ncom ,

,tatutory special deductio-, total . . . . . . . . . . . . .

,

33,587 29,996 23,75t 35,7(17 o,f,09 4, 379 2,180,974

1 474 961

171,489
54899

113,639
43 292

23,494
25 316

651,03 ~
596,74

Dividends received deduction . .
. .

.
.

.
. .

. . . . . . . . . 3,096 10,588 1,954 3,12-5 iO,935 i,276 , , , , ,

',eductiin for dividend~ paid on certain public - - -

utiLity at .. . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . .

t t . 714 290 51i 398 276,790 354,441 689,390 66,272 9,534,666 2,248,752 1,135,243 775,316 582,70'.
. . . . . . . . . . . . . . . . . . . . . . . . . .Inc- iubj- to a .

I t t t l .

,

22 3279

,

204 %9 102,441 132,697 266,8,4 25,L99 4,226,144 1,079,785 499,741 383,519 198,46,

1 02~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .n-me o aax ,
S h

,
22 179

,
29715 7,321 9,365 19,390 1,821 360,686 97,634 42,011 33,084 6 ,

ur~ .rgc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tax from recomputing prior year investment

,

33

,

154 83 807 564 8 6,936 2,564 836 189 86 .

-dit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

income tax afte-
dit l 223279 204 968 102,405 132,348 266,336 25,168 4,048,587 991,807 487,509 381,266 173,8 5

on y. . . . . . . . . . . . . . . . . . . . . . .Forei~~n tax cr e
I-esunc .t I'ddit only . . . . . . . . . . . . . . . . . . . . . . . .

,

271,232

,
200,297 100 , 995 ~18,924 256,258 24,0011 4,129,497 1,033,298

320945

481,01 1
468 779

380,442
378 189

197,22
172 6 -

Foreij7n tax said investmert credits . . . . . . . . . . . . 271,232 200,296 100,959 l18,575 255,780 23,978 3,951,940 , , , ,

Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 53,500 A2,402 23,321 35,083 82,045 5,041 2,323,088 649,389 203,006 235,223 58,5 9

C

""It

U tax paid on nonhighway gac and

I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .H-b" 445 77 88 235 14" 987 144
79

,,m.unt 202 142 41 io 40 1

Com ;trootive taxable income from relate d

c-p-ti-c :
income ~f Iontrolled foreign cor -I

23 1 2 3
1lumber of returns . . . . . . . . . . I . . . . . . . . . . . . . . . .

57 9 311 3 991 6,637 1,5 2
7 Awant . . . . . . . . . . . . . . . .

,

.
ail :

1 128 13 7 7

81 ---. . . . . . . . . . . . . . . . . . . . . . . . . . . . 91 25,190 4,001 2,486 15, 19
9

~XMM~, OTHER THAI FORM 112CS ,~CCW,WI Til NIT J t

I _' `--1 ~ ' It'— " " ~" .` 11' " ' " t' 29 585 20 970 12 216 75 527 40 269 3,033 241,815 12,447 33,6% 2,376 21,4 8
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

i 94 0747 62 1541 300,583 388,104 732,236 70,705 L6,805,491 2,402,744 ,243,886 7%,781 6,438,4
ncome . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . .- Ne t

2 St~tutcry special deductic-, total . . . . . . . . . . . . .

,

33 477

,

29,794 23 61 8

:

35,595 46,294
094

4,379
1033

2,096,963
994704

163,272
94 171

110,263
86469

22,308
16 77

639,1 ,
54,22

3 Net ~~per.ting lose carryover . . . . . . . . . . . . . . . . . . 29,695 ~9,408 79721
1 82'

32,582
3 013

35 ,
10 620 1 276

,
9501 390

,
91 331

,
39,916

,
15, 067 584,8t

11. Divicends received deducAsaa . . . . . . . . . . . . . . . . . . 2,986 10,386 , , , , , , ,

5 Dedue t ion for dividends paid on certain public

-,tility stuck . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
- - 580 - 1 019 - 483 74

6 Western Ilemi-phera Trade Corporation deduction 796 - - ,

? Net income le- ~ ;tatutory ~ ;pecial deductions . . . . 714,463 511,827 276,965 352,509 685,942 66,326 14,706,528 2,239,472 1,133,623 774,473 5,799,2:

.~I-d 1--li-c I, ,,,s, 11 -1,1, Plud : D, Ia _c

. . . . . . . . . . . . . . . . . . . . . .. - - - - 87 - 33,514 8,39b 1,722 53 8,46
. . . . . . . . .

Net _,~

-term capital ~.in in xcess of
224 59 83 - 25 167 502 272 950 7, R

line 27 and taxed at 25 percent. . . . . . . . 7 , ,

0 _ens : Adjustment for lifc and mutual insuranc e
. - - - - 44,672 - - -
as . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .c

.m

P.

dju,;tment for certain investment
- - - - 5,232,432 - - - 5,232,,,

-panier . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

t tota lI b t t 714 29a 39 8511 276,790 352,487 689,376 66,272 9,533,331 2,248,718 1,135,232 775,316 582, 7
ax, . . . . . . . . . . . . . . . . . . . .o2 ncome su je c

3 Net Long-term capital gain taxed at 25 percent
,

7,269

,
10,040 2,390 18,337 17,206 905 1,155,465 148,05 3

50

55,26 3
1 079 969

59,42 2
715 894

319, 3
263 4

4 Income taxed at re-L tax and --tax rates . . . 707,021 501,358 274,400 334,150 672,170 65,367 8,377,866 ,662,10 , , ,

l5 I t t t 17 4279 204 953 102,441 ~31,960 266,744 25,199 4,224,761 1,079,488 499,591 383,511 198, 4
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .-ow ax, . a

6 ~,.rchrge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
22,179

,
15,297 7,321 9,332 19,390 1,821 360,634 97,604 42, Oll 33,084 16, 0

7 Fax from recomputing prior year investment
282 08 83 591 498 8 6,134 2,275 689 181 13

(2redit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

38 Fsreig. tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(3)

1 36 349 478 :31 177,556 87,978 L2,232 2,253 24, 6

39 Investment credit ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,991 4,672 1,446 13,773 10,556 1, 1 w 96,639 46,480 L8,730 3, O'n 1, 2

Income tax afte-
,0 Foreign tax credit only . . . . . . . . . . . . . . . . . . . . . . . 279,174 204,952 102,405 01,611 266,26 6

88
25,16 8
24 009 12 1 1224

991 , 510
008033

487,359
480 a6l

381,25 8
43 4380

173, 8
197 2

I vefitment credit only . . . . . . . . . . . . . . . . . . . . . . . .

ditsd i t t'

271,18 3
t8 3271

200 28 1
200:280

100 , 99 5
100,959

118,187
L17,838

256, 1

255,710

,
23,978

- ,,
3,950,566

,
945,030

,
468,629

,

378,181

,
172, t

. . . . . . . . . . . .creorei,,n tax an nves me n2 F ,

85 752 41 807 05523 34 555 90781 4, 9;38 2,316,007 646,891 201,847 234,939 58,_1
.3 timateA tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

G,,nstructiv, taxable inconte from related fordiL~, d
c -p ..ti,- :

44 IncluiaLle income of controlled foreign
- 57 - 9,31 1 3 991 6,637 1, 5

c or ~oratiua. : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

451 Foreign dividend income resulting fmm foreign
3) 91 (3) - 25 179 3,990 2,486 1,324 15, ~

taxes seemed paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . - ( - ,

6

/

4

1

6

8
9

Cl

2

1 5

2

3

3
5

32

95
52
43

9
28

54

13

3 8

36
11
98

62

20

92
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Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREICN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPEOF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars )

Major industry-Continned

Wholesale and retail trade-Continued
Finance, insurance, and real estat e

Retail trade-Continued Se - ur --ty and
Item Automotive

Apparel Furniture, Eating Mi,,el-

Wholesale
and retail

Tota l
finance, Credit commodit y

b
Holding

dealers
a d and

home
far- and laneous trade not insurance

'

agencies rokers ,
dealers

and othe r
n

service accessory
ishings ,
d i

drinking retail allocable and real Banking other than ,
exchange, investment

stations
store

s

-

man equ -p
ent stores

-

places

__

stores estate banks
,

and
services

companie s

RETURNS, OTHER THAN FORM 1120S ,
WITHOUT NE

44 (4) __(11) -__~_11) -M) -5-11)

_

(12) (53)

-

(54 )
T INCC&E

7

46 Number of returns, other than Form 1120S , without
net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

12,694

r

6,714 6,833 21,381 18,228 1,011 139,629 1,048 18,313 683 11,470

47 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,637 55,823 74,141 159,296 132,194 7,457 1,852,825 130,391 423,628 24,969 127,804
48 Statutory special deduction for dividends, re -

ceived. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2

110 202 133 112 315 - 84,011 8,217 3,376 1,186 11 88 3
49 Income tax, totaI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
50 Tax from recomputing prior year'investment

49 16 (3)
216 66 - 1,328 297 147

,

1 5
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 16 (3)

216 66 - 802 289 147 8 15
51 Foreign tax and investment credits . . . . . . . . . . . . . . . - -

9
52 Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . 643 595 266 528 138 53 7 081

7

2 498 1 159, , , 284 235

RETURNS OF SMALL BUSINESS CORPORATIONS ,
FORM 1120S, WITH AND WITHOUT NET INCOME

53 Number of returns, Form 1120S, with and without
net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,045 6,746 6,144 9,153 14,491 221 25,755 1 2,713 331 86 6

Net in ome :
54 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
55 Amount

6,364 4,994 4,287 5,568 10,357 129 15,904 1 1 973 32 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,468 76,642 62,806 67,949 139,097 1,212 193,498 364
,

19,513 3 733
56 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,591 13,541 10,847 20,581 24,636 234 71,471 - 4,146 1,204

,

1 896
57 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 1 954 14 - 201

,

56 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

,

521 4 55

- 11

59 Credit for U . S . tax paid on nonhighway gas and
- 3

lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1 (3) 2 4 1

NUMBER OF RETURNS WITH INCOME TAX

Returns with net income :
0 Number of returns with tax before recomputing

prior year investment credit . . . . . . . . . . . . . . . . . .
1 Number of returns with tax from recomputing

27,066 19,370 14,276 23,075 36,034 2,702 204,917 11,984 28,908 2,062 17,000

prior year investment credit, total . . . . . . . . . . .
2 With other tax

2,815 565 754 1,416 2,287 304 6,899 1,691 1 359 136 376. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Without other tax . . . . . . . . . . . . . . . . . . . . . . . . .

2,812 565 738 1,416 2,283 301 6,570 1,687
,

1 331 134 26 5. . .

Returns without net income :
329 4 2 ill

4 Number of returns with tax before reemputing
prior year investment credit . . . . . . . . . . . . . . . . . .

5 Number of returns with tax from recomputing 21 5

prior year investment credit . . . . . . . . . . . . . . . . . .

I

275 39 102 151 184 917 76 279
F

1 1 1 63

6

6
6

6

6

ootnotes at end of table
. See text for explanatory statements and for "Description of the Sample and Limitations of the Data . 11
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labt,, 6 .-TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUT03Y SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, AND PAYMENT ITEMS . CONSTRITTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE

OF 'FAX, BY MAJOR INDUSTRY -Contio .rd

tminey amocalts in thowands of dollars l

mj .r

Ficanec, in-ance, and Service .

real estate - - fostinned
A . ..obile Natlbre o f

I-nrab,c Hotels services Amusemlent busines s

agents, Rual Total and other Personal Business and mi- and Crther not
Ihs-n- brokers, estate service . lodging services services cellaneow recreation services allocabl e
3arriers and -vise places repair

services

services

(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65 )

Fib'IntV WI F :i AW WITH 1UT NFF liic~Alh

5 11b 77228 267 879 904228 16,850 36,491 69,889 32,990 31,859 40,825 6,05 1
Nwnb, r of r( tu- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , ,

N-It ine-11 (1-~ ; defiiLit . . . . . . . . . . . . . . . . . . . . . . . ~,141,990 292,215 1,443,170 2,021,876 263,755 262,110 671,443 188,442 320,155 315,971 -2,000

. . . . . . . . . .!Jal ded-ti 1 3 total, e 845 562 22,970 352,789 289,276 57,058 22,929 87,790 25,807 51,346 44,346 299
. , . . .~ ~tmtcto, :j q ,

ded-tils . . . . .4 I
,

647 960 12,341 58,823 53,019 7,416 4,771 21,326 3,320 10,181 6,005 4
. . . . . . . . . . . . .0 ,idu ,

ill"All't - t", ~i~idcild,i p,Id - certain plibli,
,

- -u
tili-,y stuck. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In-me L;ubject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,c`70,479 258,323 1,863,759 2,462,"5 307,972 237,878 876,341 226,584 1,48,726 364,944 4,92 2

ttsl
I
. . . . . . . . . . . . . . . . . . . . . . .In-ill" tsx 1,335,399 10U,219 629,017 1,032,010 128,127 93,478 382,392 82,539 201,916 143,558 1,831

,. . . . . . . .,
~3 . . . . . . . . . . 121 139 7,793 43,027 78,968 10,182 6,483 30,343 5,400 15,915 10,645 10 3
tl . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Fax fr,)m recombuting prior year inve-t-t
,

1 13~ 80 26 21 6 59c) 495 410 3,021 1,079 ?07 878 (3 )
trcdi~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,

In,

-l t.. ftl!r--
F-ign tax t!r,dit .iv . . . . . . . . . . . . . . . . . . . . . . . 1,286,95U 98,576 628,628 998,611 123,866 92,668 371,846 82,432 186,547 141,252 1,839

-edit only . . . . . . . . . . . . . . . . . . . . . L,320,874 99,06~ 617,580 957,943 120,108 86t535 355,683 69,292 190,178 136,147 1,82:3
. . .

, tax and invel;tment credit . . . . . . . . . . . . .F.reig 1,272,425 97,423 617,191 924,544 115,847 85 ;725 345,137 69,185 174,809 133,841 1,82:3
.

Estimatei tax payment~ ; . . . . . . . . . . . . . . . . . . . . . . . . . . 1,018,342 39,225 119,306 376,631 48,026 29,909 162,160 12,107 88,053 36,376 33.3

Credit f)r U .~ ; . tax paid on nonhighway gas wid
1,lbri,tatiug ~ 1 :

' 30 25 624 7051 119 612 98 582 25 1
returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Number 1

32 (1) 80
,
622 5 121 31 32 41 7

Amo,alt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Con-tructive taxable income from related fon!ign
-1-ratL)ns :
I-I .A .1ble income of ontiolled foreign

orp,ratic- :
2 7 4 2

lumb- ol rct- . . . . . . . . . . . . . . . . . . . . . . . . . . .
160 - 2,690 68 156 2,46 6

Amo-t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fureign dividend incom rcsulting fr(m foreign

t-, ; destiled paid :
3 3 44 3 26 6 2

Nomber of returs, ; . . . . . . . . . . . . . . . . . . . . . . . . . . .
838 1 347 13,931 586 5,344 71 4,666 1,064 -

A ..nt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,

Rr FUFF`1, ;, OTHER fLAN FORM 11.2~l,~, WITH 1hr I .CUM H

Number ~C retur-, ther thun Form 112,0, wiO,
3 ()8u 16 070 152 08 107 550 36 67 17,043 33,246 18,217 13,177 18,501 711

bet in--c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

N", in-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,441,957 280,W0 2,201,090 2,746,378 363,044 260,817 962,049 252,409 1 499,547 408,512 5,22 1

Statutory sp-ial deductions, total . . . . . . . . . . . . . '/92,230 22,42, 347,317
6

287,120
235 182

56,67 3
49 610

22,83 3
18 158

86,526
66 356

25,807
48722

51,157
48 340

44,124
38,088

29 1
29 '

Net opcratint~ lu- carryieler . . . . . . . . . . . . . . . . . . 197,200 10,029 293,96 , , ,
4 675

,
06220

,
3 320

,
9 992 5 783 1

Di,iderd, ecri,ed d,du,,L~un . . . . . . . . . . . . . . . . . . 51)4,628 11,796 53,351 50,863 1,031 , , , , ,

Deduction for dividend, paid oil certain ptlb~i ~
utility stock . . . . . . . . . . . . . . .

. .w,,t-, S. .i .Fhe- Trade 402 - 1,075 32 - 108 - 682 25 3

qct in,,ille ler, l~ta-~.tc,y stecial dcd-ti .nu . . . . 2,649,72? 258,2J5 1,853,773 2,459,258 306,371 237,984 875,523 226,602 448,390 364,388 4,92.

P-us : Dividend deduction irl -ut;s of le t
in, .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . bJ,5"8 1,320 1,382 - - 398 - 194 790

~lbt J~,in in c .cetc; of
5 ' 3 ) 923 2 811 1 647 3 816 28 317 -

line
27 and ts.ed at ;2, percent . . . . . . . , ~ ~ , , ,

Adj,,te,rit for lil'i and mutual
insur .-e -.1'ani,,. . . . . . . . . . . . . . . . . . . . 672 - - - - -

Adj-t-ct fee ~,,uain investment -
-tilpanies . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

total . . . . . . . . . . . . . . . . . . . .Iu-,- ilbj-t t, tsx 2,669,378 258,323 1,86j,569 2,462,445 307,972 23-7,878 876,341 226,584 448,726 364,944 4, 92
,

1,t -plital g.i, taxed at 25 percent 261,933 26,41), 294,948 136,490 65,024 -,,194 26,991 5,338 25,063 10,88 0

tax,d t normal tax and ~urt.x 1.11s . . . 2,407,445 231,q2l) 1,5/8,621 2,325,955 242,948 23/,684 849,350 221,246 423,663 354,064 4, 9;?

tutll . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,334,848 11U0,219 62~3,65~ 1,U31,092 128,114 9:1,441 382,311 82,410 201,554 143,262 1,83

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,092 7, 79 3 43,022 78,968 10,182 (,,483 30,343 5,400 15,915 10,645 10

Tax C~om r-omputing prior year investmen t
, red I t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 103 9 ')52 5,672 482 373 2,940 95() 345 582 (3 1

Ionign tax relit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,448 1,643 389 33,399 4,261 810 10,546 107 15,369 2,306

1--t-ut r-tit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,~24 1,153 11,437 74,067 8,019 o,943 26,709 13,247 11,738 7,411 1

only . . . . . . . . . . . . . . . .Ill-bl" ,,,"r, i o '. . "edit 1,286,400 98,576 628,266 997,693 123,853 92,631 371,765 82,303 186,185 140,956 1,8 3
, . . . . . . .

1111-t-t -,dit .iy . . . . . . . . . . . . . . . . . . . . . . . 1,320,324 99,00c, 617,218 9Y7,025 120,09~ 8(,,498 355,602 69,163 189,816 135,851 1,8 2
.

2 tax rd i--t-rA c-ditr . . . . . . . . . . . . 1,271,876 97,423 616,829 923,626 115,834 8-3,688 345,056 69,056 174,4417 133,545 1,K

3 '-.stimat,d tax paymcnts . . . . . . . . . . . . . . . . . . . . . . . . . . 1,C)151829 39,199 119,940 37~,298 47,966 Z),5% 161,876 12, 044 87,938 35,878 3 3

Con .;Lrustive ',axable izicumc frim relate d
F-tiS,l c-p .ruti .i,3 :
In-lu,lable in- of -st-Iled foreign

160 - - 2,690 - 68 156 - 2,46 o

'
-F-atio- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Foreit~n . : . ~ l , , ,, I - ~ , I L ;,~ I I

t-es de-ed 1,.Id . . . . . . . . . . . . . . . . . . . . 833 1,347 2 13,913 2,200 586 5,326 71 4, 6 11064

1,

1 7

I I

;,I

22

'2 3

24

31

3~

3,,
3 '

4,

4

4

4,4

4

6

3
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ACTIVE CORPORATION RETURN S

Table 6 . -TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX'CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPEOF TAX, BY MAJOR INDUSTRY-Continued

[1,bney amounts in thousands of dollars ]

Major indu stry-Cont inue d

Finance, insuranc e

suranc e

, anda nd
S ireal

0 t
estate-Continued

erv ce.

Item

I a

Insurance
Automobile N.ture of

nsurance gents,

I

Real otal
l

and
o

herHotan ot-t

el

s
t

r.-nalF
1

siness

e-icc s
and I .-

musemen t
and her

usines s
no t

rr

carriers rokers ,
and service

state
a

services
_g Ued n g

i nI gi
vice .Z i crv

e .
a
e-ices

ellaneous
c

re reation ervices llocabl e

.
a

places repai r
serv

ices
service s

(55) (
- __

RETURNS, OTHER THAN FORM 1120S -
56) (57) (58) (59) (60) (61) (62 ),

WITHOUT NET INCOME
-- (63) (64) (65 )

46 Number of returns, other than Form 1120S,
without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,765 6,652 99,698 19,200 1 5,103 10 82 . 1 9,1 9 48

47 Deficit . . . . . i
, , , 5 13,216 15,060 5,176. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

48 Statutory special deduction for dividends
299,148 27,982 818,903 871,213 1 93,635 48,035 350,141 75,966T173,632 129,804 8,494

received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

49 Income tax, tot&12 . .
53,332 545 5,472 2,156 385 96 1,264 -

18

9

189 22 2. . . . . . . . . . . . . . . . . . . . . . . . . . .

50 Tax from recomputing prior year investm t
551 (3) 310 918 13 37 81

-

e n
credit .

129 362 29 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

51 Foreign tax and investment credits . . . . . . . . . . . . . .

33

2

(1) 310 918 13 37 81 129 362 296

2 Estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 2,513 26 366 1 333 60
RETURNS OF SMALL BUSINESS CORPORATIONS FORM

, 313 284 63 115 49 8

1120S, WITH AND WITHOUT NET INC~~
3 Number of returns, Form 1120S, With and withou t

net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
271 6,050 15,523 42,154 3,~Sl 8,628 11 727 5 88

Net income :
, ,~ 5,466 7,264

4 Number .of .retums . . . . . . . .
5

Amount
216 4,331 8,890 24,455 2,038 5,594 7 206 2 971

6 Deficit . . . . . .
98 9

8

45,571 117,394 337,414 54,731 58,618
,

84,822
,

23,041
2,509

47,949
4,137

68 25 3

7 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .
1, 08 6,004 56,411 190,703 60,385 9,290 25,287 11,042 53,709

,

30,99 0.

8 Income tax . . . . . . . . . . . . . . . . . . . . . . .

- - 190 - - - - - -. . . . . . . . . . . . . . .

9 Credit for U .S . tax paid On nonhighway gas and
52 - - -

lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
32 (3)

30 2
NUMBER OF RETURNS WITH INCOME TAX

Returns with net income :
Number of returns with tax before recomputin g
prior year investment Credit . . . . . . . . . . . . . . . . .

Number Of returns with tax from recomputing
2,016 14,157 128,791 90,977 5,672 14,158 28 694 15 842 10 48prior year investment credit total . . . . . . . . . .

.
348 841

, , , 3 16,128 52 4
With other tax . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . .

Without other tax
293 822

2,148
2,039

7,290
7 153

41 9
419

1,601
1

2,145 1 256 716 1,15 3. . . . . . . . . . . . . . . . . . . . . . . . . . .
55 109

,
137

,532 2 141 1 :256 651 1,15 3
Returns without net income :

- 6 9

Number of returns with tax before recomputin g
prior year investment credit . . . . . . . . . . . . . . . . .

1 6
Number of returns with tax from recomputing - -
prior year Investment credit . . . . . . . . . . . . . . . . .

23 100 3170 1 061
(*)Estimate is not shown separately because of high sampling v,riabilit H

, 199

5

5

5
5

5

5

5

5

60

61

62
63

64

65

y . owe~er, the data are included in the appropriate totals .Includes income subject to tax of $1,134,000 and income tax
of $526,000 reported by insurance companies on taxable returns without net income

. See "Income subject to lax" and
"Income tax" in the Explanation of tem . .

21ncludes surcharge amounting to $47,000 .
'Less than $500 per return .
NOTE :

See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 7 . -INCOME SUBJECT To TAX : NUMBER OF RETURNS AND OF SUBSIDIARIES, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS,

ESTIMATED TAX PAYMENTS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATE S

[Nkmaey amo-ts i,, thousands of Jollars ]

income s,%ect to ta~ Income tax befor, aliition cl tax Forign tax r,iit loves nt credit ~.timt,d to. pay-nts

Nus:ber ~f
Net lng- recomputing prior y-ur

Tax after foreign r,c ..p,,t.
~f Aso_ t

Number of subsidiary term cap- I"ca" t-.ei Tax from
_'~-bejr_-c ta-,,a i:, at_ ,rP-r-- tal gain Net income tax and investment

other than tions in reduced by Income t xci ing pri,,

taxc~ at i .-al tax anj -1ax -oil- net short- or deficit at ncma e credits in- Numb
I ~ :umber

I .t's Farm !L2CS " Totta x and Tstal Surcharg year of Amount ~'M-t 'f

Ix 11
-t.""t

na t_

dated term capi- t

j

tai cred't returns -tures
credit

,ai -s Am.-treturns

(1) ~(2) (3) (4) (5) (6) (7) (8) (9) (13) (11) (--2) (13) (15) (~6) (~7) 8)

Total . . . . . . . . . . . . . . . . . . . . . . . 1,324,486 62,673 9,090,311 94,014,458 8i,406,578 77,458,524 39,566,89J 3,428,7_12 689,051 33,512,?T 35,912,~171~ 1~6,599 7,ilD 3,661,R2n 4~~,719 2,384,099 125,75~ 21,3D6,476

Returns with net 4ne-, t~tal . . . . R56,769 46,119 8,710,9LA 92,479,196 81,405,444 77,457,390 39,566,364 -1,428,665 689,034 33,519,454 35,902,545 -7,867 7,-D9 ~,663,9_9 405,701) 2, 3 R4, D91 121,79, 2~,260,,~4 9

~L:2With income taxed at normal tax

I I

and surtax rates, total . . . . . . . . 742,003 37,657 3,722,354 34,466,579 80,68,,~99 77,457,390 39,368,016 3,411,466 687,321 33,347,731 35,709,976 114,085 6,970 3,6 4 05 - 3 ' 2,362 41 _20,853 2_71,112

58'364 _05 : 6
Under $5,300. . . . . . . . . . . . . . . . . . 279,973 1,114 169"m 742,064 492,558 444,607 109,932 1,242 241,896 97,833 109,768 1,764 9 N4 51

'3' '14

5,1~3

$5,000 under $10,000 . . . . . 356 124,615 920,977 815,816 751,255 198,639 1,891 103,475 176,,~46 -98,432 _378 485 56 "19 22,186 4,563 9'66~

: : ::- 7
2 . ,396 29~ 21 6

$10,000 under $15,000 . 640 707 89,960 975,460 900,499 852,491 222,182 1,792
6"4_ 2")'2L 2

',966 4 1,749 4,1'5 9,264

_Ill 0

'4 ""'4'
6,069 ~4,296

$15,000 under $20, 000. 52,650 94,466 1,311,800 943,903 891, C)81 243,581 4,46

'C"'7'

219, 242,647 2,157 298 934
3 ?

$20,000 under $25,000 .
.
. 50,770, 897 -01,229 1,237,693 - 76 300,572

2, 02 . 425 795 33,428 29,685 8,308 -8,1217

. . . .. 1,178,343 1,120,194 301,36, -9'955 49, 2

5 , 2, 73,291 1,347

1~

$25, DOD -der $30,000. 36, 069 657 73,358 1,046,697 1,000,906 955,928 273,407 30,729 3 -6 117 :7. 2

4 ~16

24,660 25,503 LO,356 23,975

$30 1 DOC) under $35,000 . : : : :' : : : 17,996 482 39,407 627,779 598,885 573,631 188,638 1?,486 17 , 690 172 '9'1 1'8,088 901 (188 5D 12_344 15,117 6,899 10,151

$35,000 under $40,000 . . . . . . . . . 14,200 441 49 777 598,537 561,476 523,823 191,527 14,796 13

"

14 1 7, 167 .91,272 465 0,238 -5,605 5,760 9,859

$40 000 under $45 567 409 22 :
1, i99

7,958 '3,506 4,765 6,106
944 487,849 463,165 442,425 168,106 12,246 i 154 ' 255 167 ' 761 973

$45 000 under $50 000 301 354 24,771 474,625 453,144 437,502 173,264 16,489 16-,618 173, 001 191 7,089 11,383 4,938 ~0,676
, 0": `9"

$5C,000 under $60,000 . . . . 13 408 442 48,346 818,063 764,709 727,926 303,916 25,433 13,272 281 302,875 _110 '68 041 10,564 17,589 7,209 39,198 0

24 816 - io 282 7,965 ~6,396 5,590 33,273 0

$60, DOD -der $70,000. 9 631 367 25,919 668,491 639,940 6i8,494 266,994 22,511 9,588 266,T2 7~6 i

$70 000 -der $80,000 . : : : . . : : : 7 654 676 35 050 618,833 602 373 569,16? 258 215 22,152 7,636 243 317 257,331 1,125 ?4 884 6,326 3,944 4,663 32,373

6 320 38,224 520,084 493,830 461,867 215,313 17,816 51472 7 214,841 916 73 472 4 568 12 123 3,319 30,093 0

$80 000 under $90,DOO . . .
. . . . .

. 547 2~

"

4,407 189 455,657 437
,
904

27,745

$90,000 -der $100,000 . . . . . . . . 25,504 416,072 195,054 16,530 4,4C? 183,953 194,881 951 66 ~73 3,780 9,928 2 74 7

$100 000 under $150,000 5,033 1,413 95,862 1,989,339 1,900,80`7 1,822,395 8-79,431 74,398 15,024 836,302 876,952 3,110 270 2,479 12,947 4. 9 :675 1

$150'000 under $200'000 :- : : :- : 17,322 PIS 48,869 1,357,686 1 ' 3D4 ' 027 1 ' 263 ' 474 626,559 53,493 7,320 597,C101 625,160 2,355 153 1,399 6,548 28,159 5,348 ii~'7~3' :3

$200,000 -der $250, 000. 51003 766 56,223 1,211,152 1,161,839 1,116,687 565,860 48,169
4 988 537 ' 987 562,353 2,036 173 111 ',121 14, 316 3,785 _2_62-

$250 ' 000 -der $500,0D0 . . . . . . . 9,459 2,712 263,884 3,697,984 3,531,675 3,296,029 1 732,751 147,565 9:446 1,648,433 1,721,401 4,805 502
"'6 Z_4' '2

1968 7,853 626,543 CD

$500,000 -der $1,000,000. . . . . 4,735 2,36~ 162,635 3,531,679 3,405,566 3,252,279 11718,10,1, 146,263
4,723 1,627,09~8 1,696,388 4,494 516 4'395 69,290 4,363 906,505

' 010 980 3,844 234,287 3,754 2,741,304

$1,000,000 -der $5,000, 3,972 6,583 488,382 8,%4,977 8,550,525 8,0170,056 4,345,660 373,998 3,950 3,993,882 4,228,16 9

$5,000,000 -der $10,000 000 612 2,225 153,731 4,510,498 4,340,973 4,201,697 2 243,395 195,220 605 1,998,823 2 146,017 41627 294 7,378 597 147,i94 589 i 506 735 'A

$10 000 ' 0 006 : 414 3 ' ?D3 486 995 7,427,101 7,045,553 6,558,655 31 1509 271 2931,693
408 26i,039 403 2,383,475

000 under$25 00 1 '581,691
314, 1044 413 3,088,959 3 349,998 16

$25,000',000 under $50,000,000 . 179 31232 380:764 6 ' 863,698 6,601,516 6,220,752 3,377,621 297,532 178 2,723,876 3,030,152 7,344 133 347,469 177 306,276 '77 2,146,350

$50,000,000 under $100,000,000 ill 2,277 339,558 81325,791 8,089,818 7,750,260 4,181,852 377,505 ID9 3,310,266 3,627,975 11,172 84 553,877 i99 317,709 no 2,638,052 4M

$100,000,000 or more . . . . . . . . . . 65 2,000 282,804 25,382,065 24,401,447 24,118,643 L2,804,957 1,157,691 65 9,941,858 10,541,973 29,212 57 2,262,984 65 600,115 63 7,542,?68 00

With no income taxed at normal
tax and surtax rates, total . . . . 114,789 8,462 4,988,550 8,012,917 724,245 - 198,348 17,199 1,713 170,?23 192,569 3,782 139 5,779 579 21,846 939 K,337

With income tax before addi-
tion of tax from recomputing 77,4 1

prior year investment credit . 1,727 1,213 738,476 924,028 724,245 198,348 17,199 1,713 170,723 192,569 2,8i5 139 5,779 579 2~,646

With income tax from racm-
pu Ing prior year investment
cretdit only . . . . . . . . . . . . . . .

.
.. 891 603 37,521 189,250 - - 967 - - - -

Nontaxable . . . . . . . . . . . . . . . . . . . . --12,172 6,646 4,2'_2 , 553 6,899,639
350 2,667

Returns without net income, total, 46?,717 16,554 379140`7 ~-8,465,038 1,134 1,134 526 47 17 517 525 8,642 i 1 10 8 3,959 45,627

With iname tax before addition

of t
ax from recomputing prior 1 )

yea investment credit . . . . . . . . . 21 - 1,942 -6,329 1 .134 1,134 526 47 17 517 525~ 1 i ~0 8 2 98

Wi th Inc m tax from recomputing
pri or your investment credit I

on Ly . . . . 7,080 1 2,M 61,570 1 -877,013
8,642 - 714 20,328

Footnotes at end of table . See text for explanatory statements and for "Description of the, Sample and Limitations of the Data .



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 7 . -INCOME SUBJECT TO TAX : NUMBER OF RETURNS AND OF SUBSIDIARIES, NET LONG -TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS , ANDESTIMATED TAX PAYMENTS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES -Continue d
[Money amounts in thousands of dollars ]

Returns with regular tax Returns with alternative tax

Income tax before addition of Income tax before addition oftax from recomputing prior Income subject to taxIncome status and size of income Income year investment credit Tax from tax from recomputing prior
year nvestment credit Taxtaxed at normal tax and su~tax Number Net taxed at re

.cm- Foreign Invest- Number Net recomput- Foreign Invest-rates of income or norms 1 tax Tax after puting tax ment of income or Net long- Income Tax after ing prior tax mentreturns deficit and s-tax foreign prior credit credit returns deficit term capi- taxed at year in- credit credit
rates Total Surcharge tax and year in- foreign

invest- vestment tal gain normal tax Total Surcharge tax and vestment
.e.t credit taxed at and su~tax investment credit

credits
25 percent rates cre dits

(19) (20) __T21) (2-2) (23) (24) (25) (26) (27) 28) (2-9) (3-0) _(31) -141_T3 (33) (34) (35) (36) (37)
Total . . . . . . . . . . . . . . . . . . . . . . . . . 704,524 33,155,548 31,729,763 .4,615,245 1,210,520 12,899,845 35,81? 959,959 755,441 39,226 52,228,730 3,948,054 45,728,761 24,951,645 2,218,192 20,619,12266 81,083 2,703,861 1,628,658

19, l

f26

Returns with net income, total . . . . . . 704,503 33,161,877 31,728,629 14,614,719 1,210,4?3 12,899,328 35,817 959,958 755,433 39,226 52,228,730 3,948,054 45,728,761 24,951,645 2,218,192 20,61"1126 81,083 2,703,861 1,628,65819"::With income +axed at normal tax
and surtax rates, total . . . . . . . . . . 704,481 33,138,523 31,728,629 L4,614,644 .,210,473 12,899,253 35,817 959,958 755,433 37,521 51,328,056 3,223,809 45,?28,761 24,753,372 2,200,993 20,448,4?8 78,268 2,698,062 1,606,812Under $5, 000. . . . . . . . . . . . . . . . . . . . 278,678 684,214 441,759 96,032 146 84,542 1,704 136 11,354 1,295 57,850 47,951 2 846 13,900 1 096 13,291 60 28 581
$5,000 -der $10,000. . . . . . . . . . . . 109,801 836,674 740,664 178,130 256 156,361 1,299 158 21,611 1,555 64,303 64,561 10:391 20,509 1:635 19,885 79 49 575
$, '000 under $15,000 . . . . . . . . . . . 70,328 901,562 836,998 234,884 399 184,204 1,199 208 20,472 1,311 73,898 48,008 15,493 17,298 1,393 16,013 197 8 1,277$15 000 -der $20,000 . . . . . . . . . . . 50,910 920,608 861,556 220,637 2,391 199,991 1,757 159 20,487 1,740 91,192 52,822 29,525 22,944 2,069 19,613 400 775 2,556
$20 :000 under $25,000 . . . . . . . . . . . 48,927 1,125,067 1,079,660 274 475 17,409 246,617 1,692 772 27,086 1,642 112,626 58,149 40,534 26,892 2,546 25,270 329 23 1,599 0$25,000 -der $30,000 . . . . . . . . . . . 32,312 889,180 855,500 233:908 26,693 212,586 1,212 83 21,239 -3,757 157,517 44,980 100,428 39,499 4,036 35,202 135 33 4 264 '0$30 000 -der $35,000 . . . . . . . . . 15,824 521,708 504,347 160,079 14,956 147,177 778 503 12 399 2,172 106, 071 25,254 69,284 26,559 2,530 25,794 123 47 21718

0$35,000 under $40,000. . . . . . . . . : : 12,438 464,197 458,654 158,782 12,163 146,666 363 183 11 933 1,762 114,340 37,653 65,169 32,745 2,633 29,001 102 72 3,67 2
$40,000 under $45,000. . . . . . . . . . . 9,173 398,126 384,206 141,318 10,111 130,627 726 153 10,538 1,394 89,723 20,740 56,219 26 788 2,135 23,628 247 192 11- 0
$45,000 under $50,000 . . . . . . . . . . . 6,062 393,1017 378,905 146,410 13,916 136,747 313 240 9,423 1,239 81,518 15,642 58,597 26:854 2,573 24,871 878 23 1,960$50,000 under $60,000 . . . . . . . . . . . 11,424 646,896 620,300 250,705 21,004 235,832 838 827 14,046 1,984 171,167 36,783 107,626 53,211 4,429 49,454 272 214 3,543 :0
$60,000 -der $70,000 . . . . . . . . . . . 8,036 532,496 516,019 218,039 18,279 204,903 494 233 12,903 1,595 135,995 21,446 102,475 48,955 4,232 44,913 222 49 3,993 CD$70,000 under $80,000 . . . . . . . . . . . 6,406 465,994 476,419 208,725 17,922 198,202 903 199 10,324 1,249 132,839 33,206 92,748 49,490 4,230 45,185 222 685 3 ' 620
$80,000 under $90,000 4 471 387,289 377,022 168,807 13,856 159,982 467 223 8 602 1,005 132,795 31,963 84,845 46,506 3,960 42,736 449 249 3,521
$90,000 under $100,000-. : : : : : : : : : 3:590 350,217 339,109 154,061 12,921 147,230 733 87 6 :744 817 105,440 21,832 76,963 40,993 3,609 36,723 218 86 4,184

0$100,000 under $150,000. . . . . . . . . 11,883 1,492,147 1,440 315 6?8,541 57,198 647,819 2 161 2,174 28,548 3,149 497,192 78,412 382,080 200,890 17,200 188,483 949 305 12,102
$150,000 under $200,000. . . . . . . . . 5,750 1,017 877 991:957 483,061 41,122 463,586 11413 684 18 791 1,572 339,809 40,553 271,517 143,498 12,371 133,415 942 715 9"6 8
$200,000 under $250,000. . . . . . . . . 3 789 879:465 846,800 419,818 35,667 401,885 1,524 2,395 15,538 1,214 331,667 45,152 269,867 146,042 12,502 136,102 512 1,112 8,828 00
$250,000 under $500,000 . . . . . . . . . 6,838 2,450,385 2,369,750 1,198,662 101,456 1,149,901 2,467 6,755 42, 006 2,622 1,247,599 235,646 926,279 5314,089 46,109 498,532 2,338 4,595 30,96 2
$500,000 under $1,000,000 . . . . . . . 3,180 2,234,755 2,171,600 1,118,868 94,960 1,067,51? 2,097 14,150 37,201 1,555 1,296,924 153,287 1,080,679 599,236 51,303 559,581 2,397 7,566 32,089$1,000,000 under $5,000,000 . . . . . 2,224 4,422,893 4,272,920 2,230,590 1:91,778 2,088,738 3,459 48,602 93,250 1,748 4,542,084 460,469 3,797,136 2,115,070 182,220 1,905,144 6 551 68,889 141 037
$5,000,000 under $10,000,000 . . . . 246 1,737,095 1,668,911 875,726 76,036 796,607 1,118 33,551 45,568 366 2,773,403 139,276 2 532,786 1,367,668 119,184 1,202,216 3 :509 63,827 101:626
1 000,000 under $25,000,000 . . . 113 1 816,009 1,696,902 891,919 78,018 791,567 1,140 58,898 41,454 301 5,611,092 486,898 4 :861,753 2 689,772 236,086 2 297,392 15,369 172,795 219,585

$21':000,000 under $50,000,000 . . . 44 1 607,023 1,541,483 811 346 71 692 687,371 1,223 56,832 67,143 135 5,256,675 380,764 4,679,269 2 :566,275 225,840 2 036,505 6,121 290,637 239,133
$50,000,000 -der $100,000,000. . 21 1 632,595 1,594,653 849:857 75:554 65?,770 1,12 .5 24 049 59 038 90 6,693,196 339,558 6,155,607 3,340,995 301,951 2,652,496 10,047 429,828 258,671
$100,000,000 or more . . . . . . . . . . . . 12 4 :290,944 4,262,020 840,857 204,570 1,554,825 3,612 507"704 87:735 53 21,091,121 282,804 19,856,623 10,554,693 953,121 8,387,033 25,600 1,655,280 512,380

With no income taxed at normal tax
and surtax rates, total . . . . . . . . . .

1,704 900,674 724,245 - 198,273 17,199 170,648 2,815 5,779 21,846With income tax before addition
of tax from recomputing prior
year investment credit . . . . . . . . .

1,704 900,674 724,245 - 198,273 17,199 170,648 2,815 5,779 21,846
With income tax from recomputin g
prior year investment credit
only . . . . . . . . . . . . . . . . . . . . . . . . . .

. - - - - - - - - - -Nontaxable . . . . . . . . . . I . . . . . . . . . . .

Returns without net income, total . . . 21 -6,329 1,134 526 47 517 (1) 1 a
With income tax before addition
of tax from recomputing prio r
year investment credit . . . . . . . . . . . 21 -6,329 1,134 526 47 517 (1) 1 8With income tax from recomputing
prior year investment credi t
only . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - -

J*),Estimate is not shown separately because of high sampling variability . iimever, the da-a are included in the appropriate totals .Le a than $500 per return.
NOTE : Number of returns my not add to totals because of rounding . See text for explanatoiy statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Tabl, 8 . -NUMBER (rF RETURNS, NEI' INCOME, DIVIDENDS RECEIVED BY TYPE, STATUTORY SPECIAL DEDUCTIONS, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT

[M-,~ arr,unt~ I,, th"u-nd . ~t 1,11 .. . J

Dividends r-elle a

Domestic orp.rati-- Foreign corporation s

'ize ~l
. 4 nc Number of

Amount on certain Intragroup
Amount subject Othe r

t-, t -rrmal tax ania ";Urlu. returns Ne', income Amount subjec t

ercen t35t

public -ility
stock subject to

dividends
'

to 85 percent foreig n

riat-, by sil, if d,ticit other 'ba n
Form 1120S

deficit
o p
deduction 62 .462 pcr,c,,,

'

qualifyi~~ f - IC 6
percent feduct',-n Total

dividend s

Total deducLi-

N Number o f-her of
Ain. t

Number of' Nknount
umb

A ... t
Numbe, o f
retu_a

Amount Number o f
returns

Arrou tr burn s
return se returns re t

(2 )(2) (3) (4) (5) (6) (,1 8 (10) (11, (12 )

4 4863 45 884 014 8474 646 65892 4 332"129 1,301 12 1139 148 501,914 '2,087,653 585 4

"'18

4, 14 1 , .82,53 ~
. . . . . . . . . . . . . . . . . . . . . . . . ,J, 2 , , , , , , " :

t l 856 769 479 49 692 4 675 001 79,553

'I ' i

4 61,3

I , "'~ 11 :, ",

523 497,880 '2,058,538 523 4,752 4

,

053,48~
a . . . . .urno with riet income, to , , , , ,

ith iric
ome

taxed at norrmi~ ta x
t t l 00 3'742 84 4(6 579 2,902,000 71,749 2,648,392 842 io,768 353 242,840 12,008,386 461 bi? 3,808 2,007,46a

rid s
u
rtax ra r,~, to a . . . . . . . . .

Under )00 . . . . . . . . . . . . . . . . . . .

,

279,973

, ,

742, 064 60,859 16,857 59,970 8?
5
4

4

1 16 6
68

5 3
17

52 5
398

41)
47

JO irider L11,356 920,cy~7 48,660 10,320 48,287
326 381 75 6,536 233 254 2 :2

-de, .11,1000 . . . . . . . . . 71 640 975,460 36,888 6,915 36,311
265 63 16 238 2 5

der ~20,0A) . . . . . . . . . . 52,650 1,011,800 38,475 6,422 33 3971 1114 260 81 ?
under ,2 5, U: 11 . . . . . . . . . . 50,770 L,237,693 30,479 5,812 29 7-19

)Ou und r ~,~3 0$25
'000--- *

,

36 %
9,

L,C)46,61)? 26,93? 4,054

:

2

"5,

46 743 32 5,917

1

196
558

14 340 147
114 2 2~ e)00 u $$ U

:3 1 hd r 35,000 . . . . . . . . . 617 991
627,779 13,399 1,890 13,240

345 29 28$
3
5, C)OO

under $40,000 . . . . . . . . . . 14,200 598,537 18,027 1,295 13,217
14 70 1 344 223

77 5 3

-100 under ~45,000 . . . . . . . . . .
~'4

10, 567 487,849 14 648 1,391 14,234
3 5 - 159 - - 57 1~

,+,4 5, 000 under 50, 000 . . . . . . . . . . 9,301 474,625 12,672 1,349 12,66 7

$5 JOG -der t6G, 000 . . . . . . . . . .

0

13,408 818,G63 36,758 1,639 22,727 34 15 4 14,016 642
394

8 5
94

64
3~

Oli under ,~70,000 . . . . . . . . . .$6 9,631 668,491 17,718 1,300 16,736

" ~
507

$7 000 -der $80,000 . . . . . . . . . . 7,654 618,833 11,682 981 11 6526
:95

43 40 3 :2 911 L 4 4~ 4 "1
MO : ,W under $90, OOU . . . . . . . . . . 5,476 520,094 22,904 825 19

4 4
, , ,

.t9c , JOJ under ~100,000 . . . . . . . . . 4,407 455,657 13,505 73 3 501

~iLj,Qou -der ~150,001 . . . . . . . . . 15,033 1,989,339 54,795 2,174 50,896 21 85 21 3,814 1,067

1 232
19 4

'5119

C 6

11,2 '
$151,030 -der :t2OO, 00~ . . . . . . . . 7, 322 1,357,686 39,122 1,209 38,578 23

-
18 1,604

,
48 71 1 1 2 56 1

under ~'250 J(t~ . . . . .
' '

5 003

,

1,211,152 28,73 0

133 6 7

897
2 071

27,544
44 5121

( )
45 282 321 11 9,00

,
6,530 208 6,5 250,DCO 1

5011 000 . . . . .unde r2 9 459 3,697,984
9

, 2
86 791

,

2761

,
76 462 36 170 21 10 159

11

4,340 170 14, C 3.,."
$5 .der '11,000,000 . . . . . . 4,735 3,531,67 , , ,

un~cr $5, 000,)00 . . . . 3,972 8,964,977 363,889 1,473 332,609 63 1,380 53 29,900 80,42 7
' 4 36

16
2

62
3

33 9

139

80 , 36
74 1 3

),JO0 tind- $i',O()u,O()O . . . 612 4,510,498 153,978 339 128,945 17 48 7
762

2 2

24

24,546
08854

7 , 1
468157 2 30 177

,
157,43~IC"

0 000 under $25 000
= : :00

414 7,427,101 340,226 262 285,37 6
173 751

1 1
9 L 912 16

,
114037

,

210,616 -
-

98 210,61
00$25,000 :DOO under ~501wo, J79 6,863,698 213,603

43 80
12 5
84

,
127 694 7

,
1 964 6

,
14,144 65( )373 2 48 69 373,60

~5u,000 , 000 under 1,100,000 000- ill 8,325,791 1 , 2
826939 54

,
472913 7

,
23 02 8 24,124 1,080,505 - - 52 1,080,50

-10c,C110,000 or more . . . . . . . . . . . 65 i5,382,C65 , , ,

Wilh no income taxed at u.- I
i,ex s 1 siu,t,i~ . . . . . 114,789 8,012,917 1,773,001 1, 804 1,516,97q 204 976 17L 255,046 50,152 "2 4,135 495 46,O L

Wi',h in-, tax before dJ .*Ao 1

I 0~ : !om te mpu~iTj~ p~icr
year inve.tirt credit . . . . . . . . 1,727 924,028 231,502 888 89,358 5,471 113 5,4 5

wi,li income tax Crum reccri- I
ing prior year inves,,ritcri t

. . . . .1-dit uly . . . . . . . . . . . . . . 891 189,250 100,091 157 87,948 1 9
17

5 6
884 i(x0) 100 851 5'51739 164 -53

-

4,130 ' 9312 53'1 :~)
No,, , a-ble . . . . . . . . . . . . . . . . . . . . . 112,172 6,899,639 1,441,408 6,759 1,339,673 2 , ,

turns wi,hout net in-, total . 467,?1'7 -8,465,038 172,645 13,105 167,45R 262 1,1~9 25 4,028 29,115 h2 66 438 29,04

With income tax before additio n

of
~ax rom rc,compu,,ing prior

yea r inve s "edit . . . . . . . . . . 21 -6,329 1,?65 13 1,760 2 5 2

With ini,
time

ax from recomputing
prior y,-.ar investment credi t

.lay . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,08o -877,013 44,845 '742 43,121 4 1,679 5,481 - - 39 5, ..

Deficit :

Un r ~5,00 . . . . . . . . . . . . . . . . . . .

'I Cl

3(A,684 -331,959 9,129 206
'

869 0

:
45

5 7
i)L3

2 2 111 3
2 3.t r

t15,000 . . . . . . . . . . .5 'DOG"unde 87, 524 -727,074 4,115 192 19 0634 41 3
, )

$1 ;,00-) -der ~,25,~)OO . . . . . . . . . . 27,043 -506,652 3,001 885 2
,
894

( ~
~

$25,00'~) crider T50,000 . . . . . . . . . . 24,870 -848,528 8,358 1,002 8,079 20 23
4i3 7 0

$50,C)OU under ~~100,OOG . . . . . . . . . 12,368 -854,0V.4 11,2W ?81 11,023 53 27 4

$100,0o') undcr $500,000 . . . . . . . . 9,509 -1,867,336 31,844 889 31 350 75 43
960 1

1 5

2134-4
271

2
2

(2)

12
5 7

0 under $1,000,000 . . . . .$500,00 . 995 -678,104 11,43 1
40 512

20 1
201

11 :35 6
36 728

8
7 2 00 3 3,584 23,532 3 11 41 23,',

t1,()()C,0OO -der $10,DOD,C00 . . . 673 -1,589,916 ,
1

,
52 879 1 179 - - 1,550 - - 5 1,!;

1,10,0C,01000
or .0 re . . . . . _ . . .

46 -1,061,425 52,958 2 , 1 1
1 1 1

It

4

3
2
5
9
5

5
3
8
6

)2
5

7

9

62

7

9

2
,4

6

2

8 1

55
13

Footnotes at end of table . See text, for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . -NUMBER OF RETURNS, NET INCOME, DIVIDENDS RECEIVED BY TYPE, STATUTORY SPECIAL DEDUCTIONS, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT -ConLinue d

[Money amounts in thousands of dollars ]

Constructive taxable income from
l t d f i ti

Other dividend
Statutory special deduction sre a e ore gn corpora ons income

Income status and size of income
Includable incom e

of controlled
Income resulting

Deduct ifor on
Western Hemisphere

Di.tribu -
tiona to

taxed at normal tax and surtax
foreign

from foreign

i v

d idends
Trade Corporation stock-

rates, or by size of deficit
Total cor orations

taxes de . .ed paid Number Net Dividend a
id

deduction holders
p of Amount

t
operating recei ed

on
P' except i n

t Number of

returns To al
los s

carryover
deduction

certai n

public Number of
own stoc k

returns Amount
utility returns Amoun t
stoc k

(15) (16) (17) (18) (19) (20) (21) (22) (23) . (24) (25) (26) (27) (28 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,077,663 217 90,510 984 987,153 16,874 113,352 6,084,902 2,610,194 3,061,495 22,503 994 390,710 30,095,394
Returns with net income, total . . . . . . . . . . . 1,068,785 202 88,090 958 980,695 1-3,558 100,019 5,945,704 2,610,194 2,922,2cY7 22,503 994 390,710 29,158,22C
With income taxed at normal tax an d
surtax rates, total . . . . . . . . . . . . . . . . . . . 1,059,669 191 81,745 933 977,924 12,678 93,819 3,644,423 934,580 2,298,178 22,491 990 389,174 25,162,945
Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$5 000 under $10 000 . . . . . .

(0 - - I,BG4 2,514 168,973 136,576 32,301 - 170 138
'

, , . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . .

1,29 2
890

2,43 1
2,453

104,38 7
66 787

63,58 9
38 682

40,526

27 811
333 743 138122

$15,000 under $20,000 . . . . . . . . . . . . . . ...
$20 000 under $25 000 .

1,031 1 1,029 1 2 909 2,510
,

66,520
,

33,943
,

32,496
128,648
127,806, , . . . . . . . . . . . . . . . 942 2,793 58,917 32,615 25,126 27 138 1,149 113,215

$25,000 under $30,000 . . . . . . . . . . . . . . . .
$30,000 under $35 000 . . . . .

123 - -
31) 123 998 2

,

604 42,407 19,667 22,389 - 108,73 6, . . . . . . . . . . .
$35,000 under $40,000. . . . . . . . . . . . . . . .

484
433

1,593
1,685

28,463
36 753

16,217
20 783

11,622
15 970

79,992

$40,000 under $45,000 . . . . . . . . . . . . . . . .
$45,000 under $50 000 . . . . .

328 1,075
,

23,992
,

11,687
,

12,305
83,26 7
50,83 6, . . . . . . . . . . .

3b. - -
48 366

341 1,459 21,301 10,725 10,445 5 60 134
$50,000 =der $60,000 . . . . . . . . . . . . . . . .
$60,000 under $70 000 . . .

492 2,642 52,701 19,254 32,995 - 114 :24 6, . . . . . . . . . . . . .
$70,000 under $80 000 . . . . . . . . . . . . 290 1 290

374 2,293 27,816 12,478 14,548

74

1,583 70,76
6

, . . . .
$80,000 under $90,000 . . . . . . . . . . . . . . . 69 - - 2

397 2,461 15,947 6,095 9,637 78,007.
$90,000 under $100,000 . . . . . . . . . . . . . . . 70 1 57 1

69 276 2,228 26,076 5,693 19,800 80,02 5
13 230 1,468 17,457 5,060 11,239 14 94 3,547 56,656

$100,000 under $150,000 . . . . . . . . . . . . . .
$150,000 under $200 000 . . .

(-) - -
(~) 776 5,855 87,595 39,322 46,437 16 372,897, . . . . . . . . . . .

$200,000 under $250 000 . . . . 88 8
J 26 816

340 5 62 7

,

54 87 6

,

22,156 32,714 6 - - 164,619, . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . .
$500 000 under $1 000 000

3 , 72 0
9 615

35 3,031 67 2,898
26 1
472

73 12
9,207

48 190 2

160,221
24,94 2
42,614

22,99D
112,699

2 1
53 77 9,797

141 :544
635 569, , , . . . . . . . . . . . . 1 77 7,406 253 7,722 122,955 46,010 72,899 53 522,613

$1,000,000 under $5,000,000. . . . . . . . . .
$5,000,000 under $10 000 000

49,55 0
43 697

54
16

10,23 1
4036

204 39,319 263 14,086 396,747 80,973 299,971 547 50 15,256 2,133,84 5, , . . . . . . . . .
$10,000,000 under $25,000,000 . . . . . . . .

,

112,729 34
,

10,073
86

132
37,294

102 656
54
37

5,048
4 058

142,592
149374

21,628
74861

116,725
279 83

1,135
8

11 3,104 1,401,804

$25,000,000 under $50,000,003 . . . . . . . . 139,685 17 32,825 78
,

106,860 15
,

3,258
,

262 188
,

29 945
, 2

158 091
3, 61
7 489

3 9
32

29,25 7
66

2,742,76 1
$50,000,000 under $100,000,000 . . . . . . .
$100 000 000 or more

212,689
484

10 5,533 62 207,156 13 3,432
,

235,967
,

117,118
,

96,317
,

4,350 25
,66 3

18,182
2,872,346
3 221 42 8, , . . . . . . . . . . . . . . . . . ,870 6 12,103 44 472,767 5 586 999,?~4 15,060 740,842 4,914 25 238,918

,,
9,508 90 9

With no income taxed at normal tax
,

and surtax rates, total . . . . . . . . . . . . . . 9,116 25 2,771 880 6,200 2,301,281 1,675,614 624,119 12 4 1,536 3,995,27 5
With income tax before addition o f
tax from recomputing prior yea r
investment credit . . . . . . . . . . . . . . . . . .

With income tax from recomputing
4,379 61 606 244,956 32,855 212,031 - 2 70 214,961

prior year investment credit only .
Nontaxable

2,088 3 191 11 120 213,129 124,812 86,851 - 2 1 466 82 917. . . . . . . . . . . . . . . . . . . . . . . . . . 2,649 ( .) 808 5,474 1,843,196 1,517,947 325,237 12 -
,

-
,

3,697,397

Returns without net income, total . . . . . . . 8,878 15 2,420 26 6,458 3,316 13,333 139,198 - 139 198 - 9
With income tax before addition of tax

, 37,174

from recomputing prior year invest -
ment credit . . . . . . . . . . . . . . . . . . . . . . . . . .

With income tax from recomputing prior
- - - - - - - 1,446 1,446 27 8

year investment credit only . . . . . . . . . . 1,307 6 862 11 445 137 2,928 38,087 38,087 264 32 9
Deficit :

,

Und 0
$5

~~0$1~ r

$15,000
,-**

-
144

-

1 -104
- - 1,486 1,960 6,285 6,285 107,40 9

$15,000 under $25 000 . : : : . 4
1 40 804 1,944 3,268 3,288 79,592,

$25,000 under $50,000. .
- - 1 4 216 333 2,482 2,482 33,558

$50,000 under $100 000 . . . . . 31
371 1,088 6,356 6,356 77,252, . . . . . . . . .

$lOO,OD0 under $500,000. . . . . . . . . . . . . 575

1 31 148 483 8,724 8,724 33,031

$500,000 -der $1,000 000 . . . . . . . . . .
215 4,022 24,330 24,330 93,411, .

$1,000,000 under $10,000,000 . . . . . . . . ,296 4 ,253 9 ,043
3 9
35

807
3152

9,013
33 724

9,013
33

67,233

$10,000,000 or more . . . . . . . . . . . . . . . . . Big 5 693 2 125 2
,
381

,
44,996

,724
44 996

241,145
1 1

1 , 204,543

e is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .'Includes dividend . mo=ting to $300 000 from hol d I
'Less than $500 per return .

I owne oreign subsidiaries subject to 100 percent deduction .

NOTE : Number of returns may not add to totals because of ro=ding
. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 9 . -NUMBER OF RETURNS, NET INCOME, INVESTMENT CREDIT ITEMS, DEPRECIABLE ASSETS . AND DEPRECIATION DEDUCTION, BY SIZE OF INCOME TAXED
AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continue d

(Money amounts in thousands of dollars]

Returns with investment credit greater than tentativ e
Returns with investment credit items-Continued investment credi t

Income tax Unused investment Unused inv at
Income status and size of income credit Tenta- Invest- Income tax ent credit

mtaxed at normal tax and surtax Available Inve ant

st
Depreciable

Deprecia- Number

of

tiveinvest_ ment
credit

availabl e
for use of

Invest-
mentrates, or size of deficit

Total
for use of c

r Tt
a

-herN of
of

T
Amount assets

t io n
deduction returns ment carry- investment credit

Numbe rof
Amount

investment
credit'

r,t_ . .
returns credit over credit' return s

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27 )

Total . . . . . . . . . . . . . . . . . . . . . . . . 37,864,479 34,226,871 2,384,099 151,982 2,163,685 653,33?,971 39,635,365 38,243
-
407,911 445,485 , 4,536,631 651,242 6,?55 203,814

Returns with net income, total . . . . . 37,858,511 34,226,590 2,384,091 55,474 1,293,271 595,347,611 35,834,635 38,240 407,908 445,426 4,536,625 651,236 6,753 203,756

With income taxed at normal ta x
and surtax rates, total . . . . . . . . . 37,7D7,188 34,082,C68 2,362,245 27,169 1,029,273 576,479,758 34,691,240 38,107 402,482 429,683 4,491,508 638,773 6,733 195,019

Under $5,000 . . . . . . . . . . . . . . . . . . . 49,254 48,261 11,935 15,628 49,303 7,053,079 594,253 14,408 54 15,036 7,290 4,596 2,803 10,782
$5,000 under $10,000 . . . . . . . . . . . 98,030 97,242 22,186 4,009 19,959 5,741,625 474,701 6,456 571 10,690 11,722 6,996 1,115 4,467
$10,000 -der $15,000 . . . . . . . . . . 122,483 121,528 21,749 2,143 15,889 4,933,142 406,343 3,604 1,171 8,202 12,405 6,378 633 3,350
$15,000 under $20,000 . . . . . . . . . . 145,365 142,960 23,G43 1,213 9,738 4,793,016 426,390 2,564 1,373 7,528 12,275 6,632 373 2,284
$20,000 under $25,000 . . . . . . . . . . 192,747 191,122 28,685 1,180 11,559 5,394,472 484,715 2,590 2,179 8,606 15,180 7,970 383 3,063

$25,000 -der $30,000 . . . . . . . . . . 184,547 183,597 25,503 681 6.,630 4,661,826 411,403 1,707 2,267 6,851 13,005 7,251 324 1,95 4
$30,000 under $35,000 . . . . . . . . . . 128,384 127,376 15,117 281 5,138 2,866,50? 236,944 968 1,304 3,620 9,716 3,938 (-) (- )
$35,000 -der $40,000 . . . . . . . . . . 137,210 136,601 15,605 321 9,174 2,710,062 233,797 710 1,233 8,171 9,913 5,045 183 4,43 7
$40,000 -der $45,000 . . . . . . . . . . 126,972 125,812 13,506 241 3,044 2,038,465 173,149 575 1,524 4,417 9,740 4,543 128 1,43 0
$45,000 under $50,000 . . . . . . . . . . 131,740 130,391 11,383 161 7,295 2,409,165 204,208 535 1,290 5,196 10,424 4,190 96 2,28 4

$50,000 =der $60,000 . . . . . . . . . . 238,801 237,652 17,589 126 4,529 3,393,541 291,870 539 1,394 3,932 12,516 4,420 49 954
$60,000 -der $?0,000 . . . . . . . . . . 219,663 218,902 16,896 143 3,965 3,034,654 253,320 519 2,021 4,771 14,278 4,879 59 1,93 9
$70,000 under $80,000 . . . . . . . . . . 214,120 213,201 13,944 80 1,969 2,577,459 212,692 289 790 2,665 10,482 3,068 (-) (- )
$80,000 under $90,000 . . . . . . . . . . 180,209 179,051 12,123 89 7,598 2,395,876 193,?26 206 679 3,0'71 7,906 2,477 34 1,31 5
$90,000 under $l0O,GQO . . . . . . . . . 166,974 166,478 10,928 110 1,732 1,971,597 176,250 238 1,339 3,285 10,281 3,891 ( .) ( . )
$100,000 under $150,000 . . . . . . . . 756,801 752,587 40,650 151 12,232 7,712,448 630,596 699 3,009 10,211 43,272 9,864 71 3,39 8
$150,000 under $200,000 . . . . . . . . 561,930 559,436 28,159 105 21,104 6,093,240 426,200 298 2,706 6,968 25,949 6,679 53 3,004
$200,000 under $250,000 . . . . . . . . 512,003 509,125 24,366 88 32,185 6,350,508 421,772 181 1,627 7,704 21,489 5,286 39 4,067
$250,000 under $500,000 . . . . . . . . 1,605,974 1,595,870 72,968 141 29,770 15,448,153 1,110,269 359 6,163 17,551 74,233 16,295 58 7,457
$500,000 =der $1,000,000 . . . . . . 1,~94,492 1,576,817 69,290 83 29,082 15,109,180 1,047,266 236 7,292 23,811 89,734 17,194 48 13,90 5

$1,000,000 under $5,000,000 . . . . 4,245,012 4,138,947 234,287 113 204,942 54,414,241 3,571,078 254 28,422 50,194 310,159 54,182 38 24,440
$5,000,000 under $10,000,000 . . . 2,216,251 2,122,867 147,194 30 81,237 33,952,258 1,887,840 58 18,683 23,655 198,985 29,348 6 13,192
$10,000,000 under $25,000,000 . . 3,537,966 3,306,621 261,039 22 147,037 66,741,652 3,650,591 48 41,152 62,171 399,824 61,040 6 42,281
$25,000,000 under $50,000,000 . . 3,359,448 3,029,676 306,276 18 68,983 73,156,294 3,702,423 34 68,932 71,605 613,507 107,336 6 33,203
$50,000,000 under $100,000,000 . 4,146,643 3,627,975 317,709 6 38,888 72,062,470 3,718,785 20 73,153 34,058 624,989 97,607 2 9,607
$100,000,000 or more . . . . . . . . . . . 12,834,169 10,541,973 600,115 7 206,291 169,464,828 9,750,659 12 131,954 25,714 1,922,234 157,668 - -

With no income taxed at norma l
tax and surtax rates, total . . . . . 151,323 144,522 21,846 28,306 263,998 18,867,853 1,143,395 133 5,426 15,743 45,117 12,463 19 8,739

With income tax before additio n
of tax from recomputing prior
year investment credit . . . . . . . . 150,969 144,522 21,846 50 24,684 4,442,305 262,668 133 5,426 15,743 45,117 12,463 19 8,739

With income tax from recom -
puting prior year investmen t
credit only . . . . . . . . . . . . . . . . . . . 354 - - 512 25,396 2,435,208 105,229 - - - - - - -

Nontaxnble . . . . . . . . . . . . . . . . . . . . . - - - 27,743 213,918 11,990,340 775,498 - - - - - - -

Returns without net income, total . . 5,968 281 8 96,508 870,414 57,990,360 3,800,730 3 3 59 6 6 2 5 6

With income tax before additio n
of taoc from recomputing prior
year investment credit . . . . . . . . . . 282 281 8 4 95 9,523 732 3 3 59 6 6 2 5 6

Wi th income tax from recomputing
prior year investment credi t
only . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,686 - - 4,106 81,431 9,801,442 733,6?9 - - - - - - -

Deficit :
Under $5,000 . . . . . . . . . . . . . . . . . . . 372 - 37,789 30,678 2,661,674 214,435 - - - - - - -
$5,000 under $15,000 . . . . . . . . . . . 134 - - 25,817 55,648 4,866,256 432,531 - - - - - - -
$15,000 under $25,000 . . . . . . . . . . 129 2 805 22,571 2,071,533 138,990 - - - - - - -
$25,000 under $50,000 . . . . . . . . . . 245 2 10 228 39,588 3,140,358 238,505 1 - (1) (1) (1) - -
$50,ODO under $100,000 . . . . . . . . . 373 6 1 6,147 46,847 3,233,332 237,385 - - - - - - -
$100,000 under $500,000 . . . . . . . . 929 198 4 5,527 104,314 8,176,066 549,630 1 2 a 4 4 1 6
$500,000 under $1,000,000 . . . . . . 762 ?2 (2) 638 84,301 5,117,516 314,586 - - - - - - -
$1,000,000 under $10,000,000 . . . 1,691 3 3 524 264,242 15,313,532 998,921 1 1 51 2 2 1 50
$10,000,000 or more . . . . . . . . . . . .

.
1,333 33 222,225 13,410,093 675,747

1 -
(*) Estimate is not shown separately because o high sampling variability . However, the data are included in the appropriate totals .,

Income tax excludes tax from re computing prior year investment credit and is after foreign tax credit .
2Less than $500 per return .
NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 1G .-INVESTMENT CR'DIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCO14E TAX,
INVESTMENI CRF.DiT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER USED, BY MAJOR INDUSTR Y

[M . . y amourto in ti-cands of doila-]

Returns, other than Form 11~)US, with i,,v-t- rt redit item

Cost ('f Income tax

p,cp,rty Investment Tota l
T,- .L -.be, nsed for qualified qualilie d

of 2ti,a Nnmbe, of investment for credit i nvestment Tentative In, stmest Availabl e
cor , ratio "p returns cludIt (1- (le'ludi", (excluding invest-t -euit Total fo r

returns 3 Lud i ~ t,~ ii-p-sion suspeari- credit ~,,-Wcaer investrien t
s .speas i ,,, period period rcdi~ l

pall''i property) property )

(4) ~7 )

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L, 54 1 ,7~ 3, 1, ~ ~3,41)2, 1~0 48, 60~,,179 4,3, 344,71~, )17, 31,9 1, SY',, ~66 37,864,479 34, 22E,8Y l

,7,i-tt,u,, f-eutr~y, and fis -ics . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,248 11,305, ',190,792 14J . 158 242, 354 1(,,43,, 1 L, 11)8 118,122 102, 60 8

" i . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,H13 5, lg :, 971, 1)'74 879, 51)(' 817~,497 "o, q)9 7, 483 829,094 229,650

vet%l ~-iug . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 970 11L 230,318 217, 31), 2 L7, 34u 15, :~-3 (A 2 99, 6C)o 55,7 A

(~)al cunl!t,~ .
** . . . *'*** . . . . ******--**-* . . . * . . . *'**'*"**

11571 453 L4 1, It,] 129, 91) ~ 121t,993 ~~ , "16 l-,,073 20, 330 20, 21 9

(;rud~ petrol_ and ,,at. . . i ~- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . o' 961, 2,7~,' 326,8o(t ~)80, ~) 3 1 ?R~ , ,)~ol 19, 541 3 L, 9KI 628,848 83,3,-- 3

Noa,nct~,Lli, .1-11111 ~-ccpt f.els) mdnin,~ . . . . . . . . . . . . . . . . . . . 3,306 1,875 ;173,o~9 :1521131~ 2 13 5 17, 589 L~, 18c, 80,316 70,2'i C

;,,ntrz,t _,,s ;tru, ;tio. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,991 45,1,),, 1,3 .1,44(, 969, 34" 961), 2 :13 4, ~1.8 3',, 900 682,?91 634,51 7

Aan'fa, is,. i 1 ~~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L91")15 105,39 ) 1 ~, 3~5,749 21,4H 3,031 _11,417,493 1,488,,)95 576,334 22,214,863 19, 555, 6-,6

F,A and indred pr .d,ict~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I o, 0 14 9,457 1, 820, ~)53 1,(,34,358 1, , 3 1, T) 3 11 3, 505 32,917 1,841,761 1,675,62 7

T"ha,- mau'f .ct .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104 ( . )

Text, : ie aill p-darts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,o4o 650,783 621), 15 ;' 619, ~32 ;) 43,197 L2,139 5541978 548, 3E4

Apia-L td other fabricated te.til. pr.duct: : . . . . . . . . . . . . . . . . 18,250 8,21~~ 216,696 191,)48 190, 996 12,929 ~,651 389,986 380,1-,'5

Lumber :,nd wood products, except furniture . . . . . . . . . . . . . . . . . . . 9,185 4, 7t,S 429,,,15 368,'Plo 3,)8,641 25,59o 14,587 323,239 317,0_15

F-it-e and . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 198, 3, 537 107, OU5 91,,~" :, )I, T73 6,254 1,654 210,J] 9

paper as,! iiie, prodsetu . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,484 2,25L 1,184,184 1, 1J'/,,,4'3 L,135,233 '/9, 350 41,833 636,460 590, 9Fi8
jrlrtlq~ ~iud p,,bLi-hiur . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,632 11,001 736,168 665, 6,s, 591 45, ~Il 13,724 897,,60 876,54 1

Chc,tdi~- ad LLi .d p-doets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,750 5,448 2, 789, 373 2,,~74, 3 :18 2,665,85,1 183, tY~9 51,481 1, 838, 76C 526,462

Cet-11UT, refiniug tuid related industries . . . . . . . . . . . . . . . . . . . . 9517 51 .2 3,261,163 3, 150, ~)4 ;) i,131,97o 218,141 147,893 1,759,926 61f7_)_1,7

Rubb- on,i d~ ;~~Llanr-s pic,ties p-ti,sts . . . . . . . . . . . . . . . . . . . 5,lb2 ;),981 593, 396 522,n(,l 521, Ito 36,149 o,084 476,945 4~)6,01 9

Leather tuid leather pr.duct: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,731 116517 91,159 74,354 W-1~~5 5,160 2,972 136,556 135,24 3

,toas, clay, and jr.th-ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,39o 5,31~1 743,189 676,94" 670,985 46,725 21, 5(A 481,849 454,71 1

iri-y iretal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,123 2, 96;) 2,834,467 2, 764,366 2,75.,343 192,449 52,603 1,038,451 ~02,71 7

Fabricated rx,t.ai products, -cept marh4arry ;md trend -
1-lati n qoip-t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,350 14,31,t 1,023, 930,5f~ W'7,72~ 64, Y75 14,071 1,193,591 1,128,374

Wishinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 81~4 13,9W~ 1,(,5,,~ 1, 39'), "~~ ~ 1,391,953 W, ()20 1~~, 843 ;1,466,-57 -,265,6-11

Flu, t, 1 ~, I cqu I prtent c,d tul p I i s~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,511 5,661 1, 504,4Di, 1, ;191, :'4o 1, 2~), 604 ~~9,851 15,1?1 1,683,584 1, 51,2,60

W, t,- r -1, ~ - I es uid nlipren t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,9h3 1,26,) 1,364, 84, 1, 24~_', 944 1, 2 39, 901 8t, 652 3,478 2,931,822 2,736,36 1

T,assp,,t,Ci .n equipment, s,cept -to, . . . . . . . . . . . . . . 2,991 1,571) 1,596,813 1,442,735 1,44 L, 0% 100,825 12,839 771, 5c)C 746,4'1 1

&~~entLfl,, 1-trumcsts, phol .griiphir sq,ipment, watche s
and cl-k~ ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,113 2,19~ 511,750 388,378 384,291? 26,661 2,408 887,653 796, 80 5

MisceLlanco- manufactured products, and man,Lfacturin g
ruA 11- .bl,~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,203 4,28,1 191,859 lb5,7015 If,5, 14;1 11,191 4,414 305 .926 294, 1 :. 7

Trwts~ortati-, 2~ommirication, electric, gas, ind sanitary
ervt!e. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,554 28,3t,~) 18,818,652 18,010,on'l 17,823,400 829,473 696, 279 5,598,54P, 5,553,22 6

Trai,sportati- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,265 21,035 5,725,76,~ 5, 3 24, 3(~,, 5,321),98(j 371,753 6()2,896 776,526 757,74 8
C"~Vni,ati .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 479 4,024 1,341, 1 to 5,028,457 4,9al,03,) 10, o27 22,006 2,569,089 2,549,4'4

P:L-t,l ~, tas, r-i sanitary se-1- . . . . . . . . . . . . . . . . . . . . 6,810 3,3()7 7,751,',`41~ 7, 6 57, 944 7,602, 396 294,1-93 71,377 2,252,933 2, 246, C24

Nh-- - and cta~ I t,aa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471,987 188,78o 3,631,267 3,021,,311 3,01t,8d4 190,368 89,776 4,021,673 3,956,,, 5 1

A,Acsal, tra,le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,117 62,901 1,313,960 1,025,381 1,023,28 :' (,0,139 28,302 1,642,885 1,616,52 5

, , , related p-lucts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,555 7,035 204,434 156,78,) l5,,,7?1 ~ 10,326 3,579 182,828 179, C2 9
Ma,hi-,y, cq,ip~-A, and s,pplie . . . . . . . . . . . . . . . . . . . . . . . . . 22,887 9,'/()0 172,320 12 1, ~17,1 12 3, 25, 7,405 4,203 210,540 207,494

Mi,cui-c"lis .1"Assale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,675 46,166 937,~)06 74 5, 3 14 743,256 42,4)8 ~0, 52n 1,249,51? 1,230,CO 2

RetaiL trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314, W5 123,701 2,293,271 1,977,977 1,9?5,159 129,%9 59,995 2,355,821 2, 316, ~'1 8

~,Ildin,~ materlal!3, hardware, and farm equipment . . . . . . . . . . . 29,283 12,104 115,031 83,059 83, 553 4, W,4 2,232 119,112 118, 76 6

merchandise st .,e! ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,615 7,84n 728,641 618,585 61',~, 51(, 42, 661 17,401 1,034,096 999,15 4

F-'d L t,- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,577 9,909 565,916 531,628 530, ~87 36,563 11,40 383,474 381, 3-27

Aizt- tive lealerr and service stati-, . . . . . . . . . . . . . . . . . . . . 51,324 23,979 187,706 147,241 140,876 3,255 3,734 251,701 251,471

App-L sz,d n-c-- ,y ~'t,-cs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,430 11,698 94,892 82,0~ 1 :1,621 5,189 2,268 151,812 151,7~ 9

t)irni I tire, r, i, i ! i, 1, i :, ~ , and equi pment stores . . . . . . . . . . 29,099 9,648 54,518 38,490 38,496 1, 974 484 79,091 79, C1 3
hatia, and irldkira7 places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,289 21,764 304,3(,l 274,893 274,240 17,453 15,293 116,582 115,966

MI!call-on, ctn4l store ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,988 26,754 242,206 201,439 20% 970 12,130 7,120 219,953 219,14 2

Sholexale and retail trade not .1loc .ble . . . . . . . . . . . . . . . . . . . . . 4,265 P, 18 5 24,036 18,453 18,453 1,160 1,479 22,967 22,9:,8

Fi-e, insurance, and real !state . . . . . . . . . . . . . . . . . . . . . . . . . . . . 407,199 69,0(4 2,650,092 2,111,247 2,11o,285 140,97~ 39,736 3,487,134 3,315,760

Bankin,~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,496 11,501 1,480,449 1,153,19D 1,153,024 79,12? 9,542 1,059,876 969,-,'.71

Credit u,,,encicr ~thar than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,722 13,217 386, 094 327,15J 326,965 20,%6 4,090 381,358 370,9.16

oecurity and --)dity -k-s, deniers, excloinges, an d
t'e-i-s . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . 3,3')() 1,370 65,831 49,927 49, 927 3,363 620 334,056 331, 6 L5

Hoiding and other isvertmer . companies . . . . . . . . . . . . . . . . . . . . . . . 33,824 1,532 33,939 23,5W 23,523 1,562 1,026 88,522 71, 6 37
Insuran- carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,11o 1,857 359,201 283,346 283,33,) 19,715 8,495 1,29A,663 1,245,582
Insurance agentr, br,,kers, ind service . . . . . . . . . . . . . . . . . . . . . . . 28,7`72 8,3J2 34,070 26, o4 1 26,638 1,316 530 76,763 75,C41
Real estat. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,8?9 31,254 290,508 247,441 247,272 15,323 15,433 251,896 251, IA8

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,9(j4 78,978 ;),401,884 1,886,007 1,885,385 125,862 10?,960 911,426 87P, () 5 5

Hotels and Ahs, L,dgirr, plic .s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,850 ,, 1, - 172,035 143,615 143,614 9,636 15,698 119,991 115,_T7 1
f~--J services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,491 14,6, 188,315 148,555 148,472 9,482 6,062 87,318 86,136

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,889 22, ; 1 242,521 981,786 981,629 66,571 43,407 333,285 321,37 1
1, i ; . . . . . . . .Ast,riub 1 Is servi- and ud-ellarie-c -, pai i ~o i vi 32,990 1, A07,490 261,868 261,652 17,407 13,518 68,141 67,1?9

Amnsement and recreati- Sc-vi-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,859 91/ 234,167 209,199 209,175 14,025 22,323 182,218 170, DZ7
(,the, --iee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,825 14ol 167,35,, 140, 984 140,843 8,741 6,952 120,473 118,()2 1

Nature of business not allocaDle . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61051 ~7 334 253 253 16 - 1,328 1132 8

Footnot- at es,1 of table . See text f- exTlanatorty statements and for "Description of the Sample and Limitations of the Data .-'
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Table 10 . -INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX,INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER USED, BY MAJOR INDUSTRY-Continued
[Money amounts in thousands of dollars ]

jor industry

Returns, other than Form 1120S, with investment credit itms--Continnueedd'.

Investment credit Unusedd investment

c on
t i

c

c

add it Depreciable Deprecia-

p

re 'a

-
rN-ber~ of Number of

'

t t assets tion

't
u

returns Amount returns Amount deductiono

",

I

a-. t'a 4 sP-0

R~tgrr
.esat

.
ietrhthia

.~ne
.etneta

.tti~er~di t

sto .nt crediti-

'turn"

w
-

ta

,

Number of Tentative Investment

-bar

0

investment credi t
returns credit ca-yove rT

(10) 01) (12) (13)

13

(14) (15) (16) (17) (18 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,719 ~1 .2,384,099 1,1,151,98 2982 2,163,68 52 113 .5 653,337,971 39,635,365 38,243 407,911 445,485
Agriculture, forestry, and fisheries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,239 11,400 5,228 16,325 3,164,205 241,556 1,135 738 2,89 1
Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,229 43,177 2,546 94,255 1-1,375,753 761,070 529 4,970 17 854

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Coal mining . . . . . . . . . . . . . . . .

56 10,338 60 14,527 2,300,019 137,382 N N

,

N. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Crude petroleum and natural gas . . . . . . . . . . . .

250 4,180 247 21,108 1,545,662 106,168 N N. . . . . . . . . . . . . . . . . . .
Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . .

1,633
1 290

11,942
16 717

1,289 39,573 4,978,669 318,233 335 1,780 4,154, , 950 19,047 2,551,403 199,287 146 2,083 9,436
Contract construction . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . 34,665 54,605 11,938 42,921 10,906,594 1,111,927 3,270 5,526 11,239
Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,456 1,302,178 29,362 762,515 290,920,580 19,154,391 6,587 262,020 160 299Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7,048

N
103,944 2,987

N
42,466 22,704,519 1,563,235 718 22 017

,

8 764
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and other fabricated textile products

3,138 36,435 1,129
N
18,898

N
7,856,382 523,152

N
251 1,386 4 175. . . . . . . . . . . . . . . . .

Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . .
6,413
3 790

12,380
30 853

2,022 6,150 2,064,460 164,276 372 2,054
,

2,24 6

Furniture and fixtures . .

, , 1,340 9,304 5,026,857 330,947 421 8,807 9,89 8
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,898
1 826

5,970
47570

794 1,929 1,454,175 103,466 200 520 743
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
8 665

,

42 701
615

3 258
50,693 14,203,285 847,021 151 . 1.3,528 23,596

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

4,014
,

162,092
,

1 721
16,64 3
73 050

7,764,534
32 225 670

558,686 768 4,163 5,35 1
Patrols= refining and related industries . . . . . . . . . . . . . . . . . . . . . 457 28 5184

,
126

,
281 735

, ,
53 048

2,153,564 294 29,256 19,338
FWbber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . 2,231

,
34,028 1 093

,
8 222

, ,92 1
5 875 323

2,650,10 8
4

103 55,977 36,379

Leather and leather products . .

, , ,, 00,992 245 9,468 2,137
. . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . .

Stone, clay, and glass products . . .
1,314 4,837 383 3,296 828,606 61,083 N N N. . . . . . . . . . . . . . . . . . . . . . . . . . . .

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,793

4172
44,066

114 228
1,88 5
636

24,228
1 0 8

10,937,475 680,894 519 9,906 6,873
Fabricated metal products, except machinery and transporta-

, , 3 , 3? 42,301,731 2,211,393 173 12,339 :6,564
tion equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Machinery, except electrical . . . . . . . . . . . . . . .
11,4017 61,258 3,478 17,039 12,318,873 858,716 836 11 560 .6 56 3. . . . . . . . . . . . . . . . . . .

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10,890
3,911

86,870
88 251

3,486
2 051

28,999
16 693

20,140,045
13

1,760,159 639
,

5,562
,

7,38 9

Motor vehicles and equipment . . . . . . . . . .

, , , ,951,476 1,242,974 321 20,697 7,55 6
. . . . . . . . . . . . . . . . . . . . . . . .

Transportation equipment, except motor vehicles . . . . . . . . . . . . . . .
1,02 7
1 211

86,30 8
96 453

290
404

3,83 1
1

19,763,148 1,431,203 123 29,343 1,757
Scientific instruments

'
photographic equipment, watches and

, , 7,155 9,881,736 885,559 1_~4 11,481 9,03 2
clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Miscellaneous manufactured products, and manufacturing not
1,554 23,773 651 5,294 5,174,025 473,627 70 12,514 561

allocable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,509 9,576 1,011 5,999 2,393,584 189 842 238 611
'ransportation, communication, electric, gas, and sanitary

, 794

services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

T
20,959 633,821 10,861 891,840 245,110,981 10,893,239 3,267 97 541 177 61 0ransportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ;
15,341 190,341 8,379 794,163 68,084,095 3,956,416 2,393

,

40 945

,

128 07 1. . . . . . . . . . . . . . . . . .
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . .

2,844
2 774

158,875
284 605

1,574 26,848 60,992,144 2,878,168 512
,

29,948
,

9,884, , 908 80,829 -116,034,742 4,058,655 362 26,648 39,655
olesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wh l

149,956 168,188 45,316 111,977 38,973,871 3,126,212 11,555 19 986 31 592o esale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Groceries and related products . . . . . . . . . . . . . . . .

52,664 52,751 11,898 35,733 1-3,044,161 1,054,992 2,618

,

7,616

,

9 326. . . . . . . . . . . . . .
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . .

5,748
7 819

9,299
4316

1,57 2
2 014

4,602 1,896,511 162,953 329 2,067
,

1,140
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
39,098

,
37 031

,

8 312
5,216

25 915
1,465,119 139,373 275 691 1,65 5

Retail trade . . . . . . . . . . . . . . .
, , , 9,682,531 752,666 2,015 4,858 6,53 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Building materials, hardware, and farm equipment . . . . . . . . . . . .
95,46
9 947

114,2,47
4 481

32,999
2 314

74,91a 25,647,722 2,045,794 8,611 12,231 21,79 3
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
6 158

,
39 252

,
2 056

2,615
20 8

1,398,020 110,119 "3 278 98 5
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
94 36

,
32 076

,
3 858

, 15 9,140,873 643,063 674 3,733 3,099
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . .

,
19 660

,
7 991

,
4 770

15,876
4

5,430,583 462,821 968 5,579 5,37 5
Apparel and accessory stores. . . . . .

, , , ,057 2,663,917 248,281 1,519 384 2,028. . . . . . . . . . . . . . . . . . . . . . . . . .
Rumiture, home furnishings, and equipment stores . . . . . . . . . . .
E

9,24 7
7,273

4,67 2
1 446

2,78 2
2 387

2,80 2
1 034

999,684 81,251 630 309 910
ating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 185

,
13 773

,
8 229

,
1 0

629,534 54,923 314 25 95
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
21,049

,
10 556

,
6 604

9, 00
8 612

2,751,796 233,096 2,491 1,217 5,867
Wholesale and retail trade not allocable

, , , 2,633,315 212,240 1,772 706 3,434. . . . . . . . . . . . . . . . . . . . . . 1,829 1,190 419 1,433 281,988 25,426 126 139 47 3
inance, iasurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,901 96,647 18,785 84,129 30,425,588 2 004 083 4 497 6 376Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10,403
9 947

46,487
18 730

1,32,4
3 357

42,151 8, 370, Z76

, ,

694,900

,

532

,

1,259

9,35 3

2,953
Security and commodity brokers, dealers, exchanges, and

, , , 5,924 3,525,227 248,124 341 1,4?9 736services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Holding and other investment com ani s

1,042 3,077 335 915 241,573 j6 402 44, 59p e . . . . . . . . . . . . . . . . . . . . . . . .
Insurance carriers. . . . . . . . . . . . . . . . . . . . . . . .

1,020 1,238 547 1,364 612,032
,

39,229 155 50
52

185. . . . . . . . . . . . . . . . . . . .
Insurance agents, brokers, and service . . . . . . . .

1,010 14,525 863 1 .3,685 2,784,700 332,713 74 9592 607. . . . . . . . . . . . . . . .
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6,519
21 960

1,153
U 437

1,883
10 477

781 304,336 35,708 441
,

2 23 1, , , 19,309 14,587,444 627,007 2,910 568 4,689
rvices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .
H

56,087 74,067 27,946 159,723 22,454,811 2 342 444 7 403 10 754 -otels and other lodging . . . .
P 3 795 8 019 79 22

, , , , 34,64 7
ersonal services . . . . . . . .

Business services . . .

,

10,206
,

6,943
,

5,527
17,308
8,638

4,928,694
0182 005

278,007
182 418

84 7
1 366

835 4,42 6
. . . . .

1Automobile services and m sc .1 ou repair services . . .
16,329
9 270

26,709 7,405 83,238
, ,

6,494,728
,

735,568
,

1,940
72 7

4 315
1,79 6

10 839. . . . . .
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Oth

,
6,253

13,24 7
11,738

3,64 8
4 221

17,69 0
24 55

3,330,554 568,860 1 264
'

,
3 413

'

,
6,396

er services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,232 7 411
,

4 354
, 3

8 296

3,81-5,582 449,014 11052 0761, 8,794, , , 1,867,248 128,577 935 388 2,396
ture of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( .) N - - 5,588 443 -

t
- -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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I .bl, 10 . -INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX,

INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, AND RETURNS WITH CARRYOVER USED, BY MAJOR INDUSTRY-Conti .ued

[itiney amounts in th"Ista'd . 'f d'lia,s ]

Retures with investment credit greater S-11 Bueisa .r C-p-ati-n Retu rns (F.- lI?'_S ,

than tent ative investment -edit-Continued with inve stment credit item

Unused investment r3ost o f
radit property Investmen t

le-me tax
used is, qualified

Major industry available Investment
Himber f isvest-t for credit

'p""'for use of credit
returns c edit (iticluding, Dep ::.fall-

tion
investment Number of

Amount
(I
ncluding suspension

sets

11jactisTL
-edit' returns

u
spension period
period property )

property )

(ig) (2u) (21) (23) (25) (26~ (27 ~

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,536,631 (,51,24 ;1 6, 203,814 !i5,205 7(4,614 00,622 5,910,47' 5 37, ~,. 8

d fi h i 9,92d 2, 8(- 9 234 "31, 1, 7411 2.4,637 J8,737 590,085 48,~i 4
es . . . . . . . . . . . . . . . . . . . . . . . . . . .s erAgriculture, forestry, an

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Minin 47,430 17,241 153 5,574 63~) P0,436 12,325 119,742 14, 90
g . . . . . . . . . . . . . . . . . . . . .

193 147 2,806
Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

goal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Crude petroleum and natural ga . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 .073 5,,~17 J48 I8, 692 3,215 29,714 4, U)6

fkaimetaIiie minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . 21,131 9,5(1-, H8 2,015 2;1,, 5,268 4,985 58,133 6,654

56349 14 OP6 294 3,o8o 5, 104 qi,oi8 T-1, 3 1 1 541,48o 69,324
Contract -nstruction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , ,

. . . . . . . . . . . . . . . . . . . . . . . .turi nM f J,278,963 377,197 1,328 45,336 1,275 184,633 162,557 1,458,280 127, '14 2
g . . . . . . . . . . . . . . . . . . . . . . . . . .anu ac

Fo,A and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,093 28,138 174 2,71U]i o53 22,423 )7,364 239,407 23,854

T,ba- manufacture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

le .tile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
( . )
24,671 4,149

- -
70 2, 140 2,117 19,398 1,,,3 7

Apparel and other fabricatel textile products . . . . . . . . . . . . . . . . 34,167 3,769 1,322 o,264 5,3(,3 55,91 1

1

1,213

Diuber and wood products, except furniture . . . . . . . . . . . . . . . . . . . 97'U20 17,750 5DO 16,356 3,117 J,7127 6, 996

E~irh~tufd and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,27b 1,177 241) 2,680 2,253 51,158 3,58 5

Pape- anu allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,50 5
74 125

26,02 b
7,335

84
203

ll,()98
2,203 1,539 15,297 13,862 198,861 15,679

Pr1dtim7 and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

tdlli d

,
222,81)5 38,587 70 10,055 437 3,856 3,679 102,640 8,422

s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .u cproChendeals and a e
iesti d 623271 18 687 1 65 28 1,118 8 5. . . . . . . . . . . . . . . . . . . .us rnPet-le-m refining and related ,

87 493
,

10 792 79 865 259 8,326 7,687 45,166 4,649
Rubber and missellan-us plastics products . . . . . . . . . . . . . . . . . . . , ,

Leather and leather pr .dlet . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (-) - -

~A ne, 2lay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,038 15,15() 111 1,633 (105 51,827 49,535 117,067 ll,'() ?

Pri" .'y metal iod-tries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,634 18,140 c 812 208 3, 574 3,351 47,780 3,194

Fabricated r.ietai prAusts, except mchinery and trans -
s, 1 1, 1 ~ . ~~ I i ~Lpli!M t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,813 16,593 143 1,541 1,0o4 12, 060 8,880 138,884 12,?3 1

M-t,inery, exeept eluctric~l . . . . . . . . . . . . . . . 82, 1, 7 9 4 )2 857 23,218 -'U,663 265,113 17,370

-s . . . . . . . . . . . . . . . . . . . . . . . . .equipment and m,ppI

:2 ~
, "~ 1 )25

" ,;)6
:1 6 72 2,058 276 P,839 2,346 22,567 2,!98

Wt, .r vehicles and equipmert . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 797,313 30,931)

Transportation equipment, txcept motor vehicles . . . . . . . . . . . . . . i8c, 1s6 20, 11)0
1,ciedtifi~ iri.~trunieats, plictographic uquipm,uit, watche s
-3 ~1'). .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 426,606 13,U7 3

Mif,cilune-s mmiufactured products, and manufacturing not
12 432 1,154 544 4, 817 4,1,49 38,215 5,451

all c-le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,

T-sp,rt .ti,,n, s.iinic .ti,,n, electric, gas, ard
601 U00 158 , 27 933 659 3 161116 126 160 102,179 528,7eO 46,18 2

sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , ,, ,

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .rt .ti,,,iTr .,, 211,847 83,471 ~ 662 85,574 2,327 52, M3 36,453 309,605 34,25 7
. . . . . . . . . . . . . . . . .p,

G)" .-ic .ti . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2421,U83 34,~55 12R 5,8ol 566 53,728 52,721 160,343 6,LO 1

Electric, ~-, and manitar,,, --ird . . . . . . . . . . . . . . . . . . . . . . . . . . 147,070 41, L)2 144 25,224 268 19,549 13,005 58,752 6,024

Aqi,,Ic,sale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,163 41,76-) 1,691 10,248 19,790 131,2D9 107,229 1,415,658 120,,.90

NL,le~ale tr.,ie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,794 14,139 416 2,937 5"791 49,067 38,294 555,529 4?,845

G~ccrier and related p-ducts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,101 3,,,'Il 66 214 753 6,765 4,507 53,901 5,63 5

Mii .hider~, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . 18,728 1,662 753 4,898 4,223 47,943 6,254

Mi-ilmse-o wh,4cs.la zadc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76, 965 9,466 33o 1,98() 4,284 37, " 29,564 453,685 35,956

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Retail trade 182,774 27,258 1,222 64 13,908 82, 038 68,831 859,202 72,583
.

~Aiil~iag mater al-, harhvare, and farm aqa4pment . . . . . . . . . . . -3,846 R36 1,3ul 6,223 4,289 93,304 7,17 5

General --handi,,e stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,889 6,145 ill 689 712 6,n6 6,171 63,679 5, 56 5

R,,A st.reo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,483 8,228 336 2,756 1,517 11,159 1D,547 172,017 151480

ALto-tive dealers sed service stati-no . . . . . . . . . . . . . . . . . . . . 10,432 1,951 132 580 2,576 12,5)2 9,969 180,996 14,484

Apparel and accessory st)res . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,832 1,()5) 1,264 3,859 2,869 25,712 2,)2 8

Ri-iture, h,me furrishi igs, ard equipment stores . . . . . . . . . . 1,137 126 1,106 3,832 2,631 39,907 4,23 1

plac- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .F.tiak! and driaking 16,332 5,681 328 1,502 1, 972 19,377 18,636 134,271 10,54 7
,

W .-Ilmne-s retail rt-- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,773 3,241 180 890 3,401 18,310 13,719 149,316 12,)7 3

Nh,,Iesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . 1,595 36 3

Finance, i-,ran-, and real state . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,418 13,260 508 2,642 3,222 16,459 14,633 83,526 8,682

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,459 3,420 (14 789 - - - - -

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,906 2,019 19 208

Securi'.y and -r.aiudity br-ers, dealers, exchanges ,
mid services . . . . . . . . . . . . . . . . . .

.
. . . : . . . .

.
. . . . . . . . . . . . . . . . . . . . 3, 86o 120

Holding and other in-st-st companies . . . . . . . . . . . . . . . . . . . . . . . 5,393 245 - -

Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Insurwice agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . .
56,92 9

341
3,511

172 1,462 4,719 4,212 22,935 2,470

Rest estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,030 3,773 368 1,539 1,1105 8,981 7,930 52,586 4,94 2

Se-i-s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,166 26,320 1,613 19,345 10,271 149,162 122,651 1,172,995 101,59 1

. . . . . . . . . . . .iiot.la and other lodging places . . . . . . . . . . . . . . . . . 14,57C 3,839 204 1,435 1,279 41,271 34,345 495,976 35,64 8:

Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,222 1,929 3-11 629 2,524 24,174 21,588 248,265 22,55 8

. . . . . . . . . . .Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,128 8,819 447 6,464 2,056 44,731 34,900 91,596 10,91 5:
Aut--biis services and miscellaneous repa-r services . . . . . . . . 10,21)0 5,600 265 4' 227 1,269 16,660 14,448 86,984 11,42 3

.
~r . . . . . . . . . . . . . . . .Amusement and recreation service . . . . . . . . . . . 9,652 3,956 22_ 5, 1, 962 9,708 7,651 108,812 9,52 2

too, ervied . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,394 2,178 143 673 2,183 12,618 9,719 141,362 11,52 5

Mattire .,C business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

~*)Est-mte is not shows separately becausn of high sampling variability . However, the data are included in the appropriate totals .

'Iricome tax excludes tax from recoramting prior year investment credit and is after foreign tax credit .
NCTE; Ilumber sf returns -,y not add to totals beca-e of ro,cidLiV . See text for cxplmiator~; statemests ard for 'Description of the , ampic -1 Limitations of the D,,ta ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 11 . -NUMBER OF RETURNS, INCOME, TAX, CREDITS, TOTAL ASSETS, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, INVESTMENT CREDIT ITEMS, UNUSED INVESTMENT CREDIT, AND RETURNS WITH
CARRYOVER USED, BY SIZE OF INVESTMENT CREDI T

[Money amounts in thousands of dollars]

Returns with investment credit, by size of credit
Item Total

$2,500 $6,000 $10,000 $15,000 $20,000 $25,000 $50,000 $100,000 $250,000 $500,000 $l,CO0,OCO
Total !r $under under under under -der Lnder under under under under under $10,000,000

10 6,000 $10,00o $15,000 $20,000 $25,000 $50,000 $100,000 $250,000 $500,000 $1,000,000 $10,000,C00 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)TOTAL ACTIVE CORPORA-N
RETURNS OTHER THAN FORM 1120S

Number of returns . . . . . . . . . . . . . . 1,324,486 405,719 265,431 93,308 24,871 9,182 4,047 2,224 1,175 2,501 1,259 804 368 215 314 19

Business receipts . . . . . . . . . . . . . . 1,343,032,316 1,079,017,701 153,245,573 126,120,871 57,311,243 38,206,552 25,835,247 20,206,863 14,783,239 45,704,488 43,422,220 65,083,543 67,273,769 58,990,047 260,635,276 102,198,770Net income (less deficit) . . . . . . 84,014,458 79,315,296 6,425,387 6,944,423 3,414,934 2,378,635 1,697,794 1,265,431 1,178,406 3,348,350 3,442,113 4,826,387 5,726,770 4,988,732 20,960,564 12,717,380Income subject to tax. . . . . . . . . . 81,406,578 76,148,862 6,223,427 6,693,484 3,272,402 2,301,143 1,634,553 1,194,705 1,094,394 3,202,876 3,256,302 4,602,585 5,551,629 4,879,612 20,001,173 12,240,577

Income tax before tax from
recomputing prior year in-
vestment credit, total . . . . . . . . 39,566,890 37,667,853 2,362,422 3,044,782 1,521,934 1,128,262 812,997 600,803 556,157 1,621,039 1,635,243 2,344,703 2,872,679 2,517,329 10,245,335 6,404,168Surcharge . . . . . . . . . . . . . . . . . . . . 3,428,?12 3,292,590 180,194 255,956 126,649 97,074 69,727 51,733 48,734 140,538 142,414 204,632 254,659 222,040 916,045 582,195Tax after foreign tax credit . 35,903,070 34,226,807 2,342,111 2,525,906 1,509,982 1,121,943 803,199 591,831 466,995 1,585,062 1,580,652 2,221,096 2,677,766 2,293,560 8,758,119 5,748,61 5

Investment credit . . . . . . . . . . . . . . 2,384,099 2,384,099 (1) 115,192 92,738 65,732 47,467 37,310 25,949 84,177 86,470 124,934 128,

807

1,4,426 940,353 480,624Foreign tax credit . . . . . . --* 3,663,820 3,441,046 20,311 518,876 11,952 6,319 9,798 8,972 89,262 35,977 54,591 123,607 194,913 223 1 '69 1,487,216 655,483T~x from recomputing prior year
investment credit . . . . . . . . . . . . . 126,509 98,041 2,885 5,225 5,037 3,077 2,306 1,890 954 4,900 3,625 5,562 4,397 5,154 33,986 19,043

Total assets . . . . . . . . . . . . . . . . . . . 2,189,174,540 1,672,672,539 178,996,635 169,339,661 89,521,292 62,771,866 43,808,154 34,lj6,242 25,311,591 86 1 6" 1 434 95,609,978 115,393,231 179,436,990 88,112,879 367 1 086,279 136,501,307Depreciable assets . . . . . . . . . . . . . 721,070,828 577,233,332 24,268,049 26,069,522 15,757,535 10,264,162 7,495,872 7 42? 37 6 102,547 14,069,840 16 941 062 24,477,338 30,482,183 38,423,938 248,349,553 107,064,361Ace umulated depreciation. . . . . . . 278,036,336 226,748,331 11,137,248 12,114,556 7,217,793 4,720,293 3,342,398 2 :992 :2001 2:781,218 5,834,736 7 :057,908 10 ;242,47C 11,593,630 14,237,671 94,228,686 39,247,523
Depreciation deduction. . . . . . . . . 43,314,139 34,677,717 1,886,328 2,135,013 1,301,966 836,523 583,493 515,165 395,796 1,104,159 1,253,576 1,631,541 1,915,981 2,143,452 13,220,804 5,753,92r

0
0Cost of property used for in-

vestment credit . . . . . . . . . . . . . . . 53,492,190 46,468,429 942,919 2,096,556 1,603,063 1,061,071 922,957 634,971 482,562 1,494,917 1,592,922 2,094,069 2,447,809 3,483,443 18,721,826 8,899,344Investment qualified for credit 0
(including suspension period 0)
property) . . . . . . . . . . . . . . . . . . . . . 48,605,079 42,337,029 670,865 1,626,854 1,305,741 865,963 638,083 542,839 414,599 1,253,688 1,378,717 1,831,269 2,221,929 3,276,771 17,872,783 8,4-'l- 0Tentative investment credit . . . . 2,917,309 2,489,732 13,297 116,764 90,403 59,433 43,4?6 36,566 28,323 84,234 92,881 120,523 138,008 193,644 1,040,832 431,348Investment credit carryover . . . . 1,630,666 882,947 16,705 42,635 28,585 18,003 14,802 21,949 11,923 31,746 35,683 42,069 48,050 62,606 431,572 76,719

MReturns With Unused
Investment Credi t

Number of returns . . . . . . . . . . . . . . 151,982 25,491 11,357 7,726 3,268 1,229 473 329 121 483 219 112 57 42 70 5

Net income (less deficit) . . . . . . 1,859,956 5,183,745 57,100 97,220 87,211 49,580 31,966 30,664 198,516 83,347 164,424 166,945 226,518 208,400 3,373,506 408,448 (DIncome tax before tax from 0)recomputing prior year in- 00vestment credit, total . . . . . . . . 2,108,147 2,016,082 11,116 16,789 17,529 11,557 7,951 6,649 76,966 26,5~'2 64,975 59,216 94,464 92,587 1,340,798 188,98 3Surcharge . . . . . . . . . . . . . . . . . . . . 186,906 178,734 869 628 438 1,261 665 503 6,968 2:2 5 636 5 143 8 254 8,172 120,777 17,180Tax after foreign tax credit . 1,126,451 1,126,387 11,105 12,033 17,387 11,354 7,915 6,546 3,768 24 3~ 43 :364 52,217 57576 85,442 606,212 187,139

Investment credit . . . . . . . . . . . . . . 481,599 481,589 (1) 9,464 12,389 8,651 5,624 5,529 2,634 15,962 14,762 17,546 19,632 31,041 244,787 93,568Foreign tax credit . . . . . . . . . . . . . 981,696 889,695 11 4,756 142 203 36 103 73,198 2,173 21,611 6,999 36,888 7,145 734,586 1,844
Tentative investment credit . . . . 1,152,331 724,754 13,297 24,806 19,982 10,163 7,539 8,413 8,091 23,692 27,179 20,635 35,143 77,612 371,875 76,327
Investment credit carrywer . . . . 1,492,943 745,224 16,705 28,811 18,557 10,184 6,916 18,174 8,924 24,068 29,681 34,566 41,736 55,247 404,969 44,686
Unused investment credit . . . . . . . 2,163,685 988,389 30,002 44,153 26,150 11,696 10,831 21,058 14,381 31,798 42,098 37,655 57,247 101,818 532,057 27,445

Returns Nith Investmen t
Credit Greater then Tenta~

tive Ir~estmert Credi t

Number of returns . . . . . . . . . . . . . . 38,243 38,243 13,931 14,393 4,693 2,193 1,~~'7 559 254 611 298 182 74 53 84 10

Tentative investment credit . . . . 407,911 407,911 - 1,296 4,756 5,115 3,102 3,372 1,571 7,447 9,111 14,373 15,028 24,275 181,123 137,342Investment credit carryover. . . . 445,485 445,485 7,669 23,613 19,575 15,301 12,168 8,927 5,528 20,878 20,426 33,580 24,900 27,946 148,897 76,077Tax after foreign tax credit . . . 4,536,631 4,536,631 31,978 91,164 63,590 52,680 54,901 37,103 27,436 83,175 166,558 193,614 225,487 300,024 2,150,058 1,058,873Investment credit. . . . . . . . . . . . . . 651,242 651,242 (1) 18,276 17,797 16,055 10,892 9,263 5,490 20,378 20,572 27,954 25,506 39,023 250,759 189,277Unused investment credit. . . . . . . 203,814 203,814 7,669 8,002 6,716 4,424 4,432 3,024 1,600 7,953 8,972 19,999 14,421 13,192 79,266 24,14-4

'Less than $5JO per return.
NOTE : Number of returns my not add to totals because of rounding. See text for explanatory statements and for "Description of the Simple and Limitations of the Data-"
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 12 .-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVEST14ENT CREDITS,
AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS -Continue d

(Money amounts in thousands of dollars ]

Foreign tax credit Investment credit Income tax before recomputing prior Unused investment Returns with investment credit greater than
Size of income tax before addition year investment credit Total credit tentative credi t
of surcharge and of tax from After foreign tax After foreign tax Cost of qualified
recomputing prior year investment credit and inv at nt property investment Tentative Invest-T

a me invest- mentcredit, and before foreign tax Nmber Number a redits used for (excluding Number Numb.r Tentative Invest- Invest- Unused
and investment credits

of
Amount of Amount investment suspension ment credit

of

Amount
of invest- ment ment invest-Number bej returns

a

ment credit mentcredit car~yoverreturns returns N=ber credit period turns credit aOf Amount of Amount property) credit carryover redit
returns return s

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)3

Total . . . . . . . . . . . . . . . . . . . . . . . . 7,110 3,663,820 405,719 2,384,099 743,262 35,903,(770 689,051 33,518,971 113,492,190 48,344,792 2,917,309 1,630,666 151,982 3,163,685 38,243 407,911 445,485 1 651,242 203,8145FI92( , 1 ) -
Returns with net income, total . . . . . 7,109 3j663,819 405,709 2,384,091 743,241 35,902,545 689,034 33,518,454 4?,901,093 43,363,466 2,577,255 1,100,298 55,474 1,293,271 38,240 40?,908 445,426 651,236 203,758

With income tax before additions

- 1 9

'

and credits, total' . . . . . . . . . . . . . 7,109 3,663,819 405,709 2,384,091 743,241 35,9G2,545 689,C34 33,518,454 47,100,675 42,679,115 2,531,491 906,748 27,219 1,053,957 38,240 407,908 445,426 651,236 203,758
Under $6,000 . . . . . . . . . . . . . . . . . . . 2,034 1,084 263,776 99,720 557,007 950,603 505,008 850,883 2,545,450 2,004,133 118,925 82,397 23,860 100,988 29,020 4,482 46,294 28,862 23,014$6,000 under $10,000 . . . . . . . . . . . 457 814 34,261 37,702 52,766 408,681 51,548 370,979 664,574 526,218 34,100 16,156 1,11? 12,554 2,783 3,444 11,584 11,942 3,218$10,000 under $15,000 . . . . . . . . . . 281 602 20,721 27,780 29,625 380,495 29,089 352,715 474,019 383,665 24,940 12,482 562 9,784 1,428 2,672 10,913 8,742 4,989$15,000 =der $20,000 . . . . . . . . . . (.) (-) 14,146 24,360 18,495 339,338 18,181 314,976 363,713 295,708 19,488 12,157 337 7,318 1,066 2,417 9,973 8,60? 3,801$20,000 -der $25,000 . . . . . . . . . . 196 821 10,158 17,710 13,172 314,067 13,044 296,357 321,306 259,750 17,060 5,912 146 5,337 497 1,517 3,756 3,907 1,419
$25,000 -der $50,000 . . . . . . . . . . 448 1,681 24,724 59,828 30,118 1,141,604 30,116 1,081,776 1,089,995 691,964 58,502 20,041 425 18,607 1,35? 5,051 15,008 15,530 4,605$50,ODO -der $75,000 . . . . . . . . . . 239 2,686 10,609 37,488 12,321 812,326 12,318 774,838 616,318 513,343 34,605 12,658 139 9,828 593 2,778 9,383 9,182

3,041$75,000 under $100,000 . . . . . . . . . 188 1,710 5,971 29,466 6,789 635,336 6,789 605,870 677,681 436,333 29,167 11,701 132 11,406 270 2,666 7,415 6,871 3,231$100,000 under $250,000 . . . . . . . . 695 15,388 1.1,960 88,507 13,125 2,181,656 13,121 2,093,149 1,731,615 1,486,355 101,419 46,594 209 59,540 520 7,050 19,349 19,088 7,358$250,000 -der $500,000 . . . . . . . . 562 20,607 4,263 69,681 4,566 1,696,098 4,566 1,626,417 1,160,285 1,014,378 66,990 35,893 82 33,189 258 6,270 29,518 16,925 18,853
$500,000 -der $1,000,000 . . . . . . 479 39,241 2,278 84,635 2,368 1,755,645 2,366 1,671,010 1,592,DOO 1,371,124 91,570 47,463 63 54,400 139 8,090 25,265 17,818 15 , 546

0$1,000,000 -der $10,000,000 . . . 1,015 288,690 2,399 488,468 2,446 7,011,213 2,445 6,522,745 10,173,695 9,458,275 597,390 248,143 107 357,062 228 74,213 115,123 117,470 71,868 "a$10,000,000 under $50,000,C)OO.. 288 990,561 379 713,143 380 7,816,475 380 7,103,332 12,826,905 12,154,096 695,279 185,312 31 167,453 66 152,646 112,955 222,790 42 , 815 0$50,000,000 under $100,000,000. 36 502,196 42 274,036 42 2,753,882 42 2,479,846 4,860,570 4,615,182 282,797 80,182 4 88,943 5 66,028 27,359 93,387 -$100~0001000 or more . . . . . . . . . . . 21 1,797,170 22 331,567 22 7,705,126 22 7,373,559 8,002,649 7,268,591 359,259 89,657 3 117,348 7 68,584 1,531 70,115 0Without income tax before addi-
tions and creditS2 . . . . . . . . . . . . . .

800,418 684,351 45,764 193,550 28,256 239,314 - - - - - CD
Returns without net income, total . . 1 1 10 8 21 525 17 517 5,591,097 4,981,326 340,054 530,368 96,508 870,414 3 3 59 6 56

With income tax before additions
and credits' . . . . . . . . . .. 1 1 10 8 21 1 525 1 17 1 517 1 235 1 223 1 8 95 4 95 59.1 6 1-

(DEstimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals . Im'Excludes returns with only income tax from recomputing prior year investment credit . 0021ncludes returns with only income tax from recomputing prior year investment credit .
3Less than $500 per return .
NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 13 . -NUMBER OF RETURNS, SELECTED INCOME AND SPECIAL DEDUCTION ITEMS, INCOME TAX, CREDITS, PAYMENTS, AND UNUSED INVESTMENT CREDIT,

BY TAX STATUS BEFORE CREDITS, BY ACCOUNTING PERIOD

[Money amounts iri thousands of dollars ]

Returns with income tax before addition o f tax from re computing prior year investment credi t

Total nbmber Net long -
t c-

L" ividerids, received Tri m
domecti~~ corporations

Income subject to tax Income tax

Ac-unting period ended -rp, -tiol
capital Intragroup

Net long- Income
Tax before recomputing

ret'-c N-L., of gal,
d b

dmerti~~
Met income Deficit term taxed at

prior year investment

"ther th." returnz ; reduce y dividends
ital normal "

credit

112(1; net short- Total qualifying
cap otal

term for 100
gain tax and

capital percent
taxed at surtax Total Surcharge

1 .s,~ deduction
25 percent rates

(3) 4) (5) (6) (7) (9) (10) (11) (12 )

Total . . . . . . . . . . . . . . . . . . . 1, 3 .?4,48C '143,750 4,462,772 3,135,267 384,')48 ~5,390,607 6,329 3,948,054 77,458,524 39,683,790 39,566,890 3,428,712

ainual returns, total . . . . . . . . . 1,239,073 '706,429 4,274,449 3,049,016 381,478 83,084,915 6,329 3,780,535 75,430,345 38,659,199 38,548,440 3,342,942

De- .bc, 1968 . . . . . . . . . . . . . . . 552,59F~ ~10,49() 3,118,800 2,670,5(J4 321,757 60,453,723 6,lb0 2,812,483 54,477,8?8 28,652,178 28,5?2,055 2,572,921?

Non,alendar year, total . . . . . 686,47'~ 395,934 1,155,649 378,512 59,'/21 22,631,1W 169 968,052 20,952,467 10,C)07,021 9,976,385 770,02.3

July 1968 . . . . . . . . . . . . . . . . . 48,411) 28,300 64,423 18,259 3,198 1,523,507 - 54,627 1,424,982 657,415 655,389 33,913

A~gun t 19,)8 . . . . . . . . . . . . . . . 51,783 27,686 102,554 30,180 5,935 1,408,376 93,049 1,265,521 597,485 595,923 35,309

September 1968 . . . . . . . . . . . . 109,49n r7,727 150,377 47,464 6,400 3,350,142 120,652 3,125,863 1,445,018 1,440,112 93,8~"
'

October 1)68 . . . . . . . . . . . . . . 56,241 32,771 97,332 54,777 9,088 2,163,439 169 78,227 2,009,012 970,095 965,035 71,117

November 19b8 . . . . . . . . . . . . . 33,131 19,300 5~,696 24,974 4,898 1,377,407 - 44,196 1,281,990 623,740 620,969 50,681

January 1%9 . . . . . . . . . . . . . . 38,6()8 22,988 71,862 36,489 877 2,538,327 62,842 2,425,746 1,220,742 1,219,203 109,25 5

February 1961) . . . . . . . . . . . . . 42,742 3,909 74,745 15,590 1,573 1,160,218 63,252 1,056,927 505,169 503,885 43,92?

M.r~h 1969 . . . . . . . . . . . . . . . . 86,48~ . 49,149 191,382 45,165 4,349 2,676,231 168,212 2,424,028 1,168,481 1,164,384 100,32 9

April 1969 . . . . . . . . . . . . . . . . 51,582 28,761 81,246 19,467 3,039 1,354,649 60,924 1,248,336 586,448 584,846 49,6'19

May 11%9 . . . . . . . . . . . . . . . . . . 47,194 26,062 90,573 18,806 517 1,108,271 80,192 990,443 467,788 466,228 39,58D

June 1%') . . . . . . . . . . . . . . . . . 120, 795 69,281 175,459 67,341 19,847 3,970,625 141,879 3,699,619 1,764,640 1,760,411 142,33 8

,art y,a, -tur-,, total . . . . . . 85,430 37,321 188,323 86,251 3,470 2,305,692 167,519 2,028,179 1,024,591 1,018,450 85,77D

July I loi~ . 5,204 2,685 5,8146 1 323 - 140,384 5,836 132,637 65,391 64,931 5,263

Aug-t 1908 4,36? 2,061 15,594 2,630 520 93,489 12,355 76,874 39,006 38,266 3,080

September P 9,577 4,276 23,187 498 - 237,772 22,177 211,310 107,146 106,869 9,087

October 1968 . . . . . . . . . . . . . . . . 4 976 2,314 15,120 11,003 - 211,793 7,o85 193,962 98,964 98,541 8,68 1

November 1968 . . . . . . . . . . . . . . . 3:573 1,743 6,540 266 230,998 41446 223,664 113,524 113,295 9,760

December 1968 . . . . . . . . . . . . . . . 23,128 8,829 09,452 50,148 583,011 67,775 464,304 244,613 243,334 20,77 3

Jaouary 1969 . . . . . . . . . . . . . . . . 4,276 2,493 2,358 1,678 375 121,396 2,326 114,684 54,759 54,085 4,818

Fetruary 1969 . . . . . . . . . . . . . . . 3,457 1,186 1,181 1,034 - 56,171 1,154 52,492 24,536 24,448 1,96 5

7,36 1March l%9 . . . . . . . . . . . . . . . . . . 3,274 6,83f, 5,492 800 187,355 5,545 173,774 84,922 84,289 6,878

April 1969 . . . . . . . . . . . . . . . . . . 4,783 2,364 22,898 1,424 - 119,819 21,404 93,690 50,178 49,473 3,768

May 1969 . . . . . . . . . . . . . . . . . . . . 4,507 1,552 4,932 556 - 99,347 4,908 91,608 45,186 44,748 3,71 8

June 19b9 . . . . . . . . . . . . . . . . . . . 10,227 4,542 14,329 10,199 1,775 224,157 12,508 199,160 96,366 96,171 7,IY7 9

Returns with income tax before addition of tax from recomputing prior year investment credit-Continue d

Income ta-Continued Income tax after foreign tax

T b f ti
and investment credits

ax e ore recompu ng
prior year investment

i d -

fore tax from
recomputing prior Credit for Payments

credit--Cont nue
year 1 vestment U .S . tax with appli -

Accounting period ended I Additional tax under Tax from Fo'd'g . credit paid on Estimated cations for Tax due

controlled group pro- -.P,ti,,,~ tax Investment Ihighay tax extens ion at time

vi .i .- f"r- pri .r yea, credit credit
Total

gas and payments of filing of filing

Reduction Wultiple
in-tmebt lubricat- time

in surtax surtax
credit Number of

Amount
ing oi l

exemption exmptions

returns

under see- under see -
tio. 1561 tion 1562

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

Total . . . . . . . . . . . . . . . . . . 18,596 115,181 116,900 1 3,663,820 2,384,099 33,635,871 689,051 33,518,971
.

23,329 21,257,020 6,499,427 6,635,676

~ual returns I total . . . . . . . . 16,7C8 108,124 110,759 3,631,078 2,330,110 32,698,011 655,812 32,587,252 22,675 20,778,804 6,234,655 6,391,992

Debember 1968 . . . . . . . . . . . . . . 8,223 42,890 80,123 3,366,910 1,796,876 23,488,392 290,897 23,408,269 16,157 16,312,187 4,646,505 3,045,940

Nonbalend~ year, total . . . . 8,485 65,23~ 30,636 264,168 533,234 9,209,619 364,915 9,178,983 6,518 4,466,617 1,588,150 3,346,0_'~2

July 1968 . . . . . . . . . . . . . . . . 769 5,126 2,026 27,052 40,625 589,738 26,439 587,712 356 260,843 125,723 219,3,-8

August 1968 . . . . . . . . . . . . . . 461 4,030 1,562 15,326 29,725 552,434 25,108 550,872 34b 255,091 75,794 234,7-il
_

September 1968 . . . . . . . . . . . 846 10,290 4,906 .34,335 97,000 1,313,683 62,558 1,308,?77 934 574,807 228,146 1P548, 2

October 1968 . . . . . . . . . . . . . 527 5,128 5,060 48,296 54,207 867,592 30,329
1

862,532 824 430,753 168,186 287,293

November 1968 . . . . . . . . . . . . 626 3,146 2,771 14,885 26,799 582,056 17,845 179,285 561 269,079 115,?38 211,959

January 1969 . . . . . . . . . . . . . 656 6,606 1,539 10,183 42,574 1,167,985 21,766 1,166,446 851 729,336 218,298 239,667

February 1969 . . . . . . . . . . . . 672 3,798 1,284 10,135 26,273 468,761 21,761 467,477 395 226,841 68,854 179,841

March 1969 . . . . . . . . . . . . . . . 1,073 8,455 4,097 30,262 61,890 1,076,329 44,986 1,072,232 675 489,624 187,551 417,042

April 1969 . . . . . . . . . . . . . . . 1,456 4,605 1,602 13,220 31,360 541,868 26,775 540,266 239 235,695 78,357 238,779

Way 1969 . . . . . . . . . . . . . . . . . 282 3,527 1,560 5,311 22,952 439,525 23,999 437,965 379 174,483 63,052 209,192

June 1-469 . . . . . . . . . . . . . . . . 1,117 10,524 4,229 55,163 99,829 1,609,648 63,347 1,605,419 958 820,065 258,451 559,982

Part year returns, total . . . . . 1,888 7,058 6,141 32,742 53,989 937,860 33,239 931,719 654 478,216 264,772 243,684

July 1903 . . . . . . . . . . . . . . . . . . 35 631) 460 2,002 2,807 60,582 2,379 60,122 17 41,41, 11,451 18,456

August 1968
***- *- * --

52 407 1 740 235 2,464 36,307 1,776 35,567 25
6,6,4

9,028 11,113

September l ;~8 . . . . . . 103 913 Z77 328 4,915 101,903 4,006 101,626 11 49,361 23,384 31,006

October 1968 . . . . . . . . . . . . . . . l"O 362 423 2,640 7,567 88,757 2,063 88,334 73 49,191 25,119 15,9W

November 1968 . . . . . . . . . . . . . . 245 jl~ 229 1,986 3,107 108,431 1,613 io8,202 27 77,859 17,679 15,43 5

D-mber 19b8 . . . . . . . . . . . . . . 51)? 1,641 1,279 11,410 14,379 218,824 7,826 217,545 384 97,854 79,732 49,2- 7

January 1%9 . . . . . . . . . . . . . . . ')6 579 674 338 1,584 52,837 2,035 52,163 19 19,055 19,338 15,254

Febr~ry 1969 . . . . . . . . . . . . . . 80 4 88 179 426 23,931 1,058 23,843 2 8,949 5,910 10,33 6

March 1969 . . . . . . . . . . . . . . . . . 182 4 3 633 7,226 7,079 70,617 3,051 69,984 22 22,508 26,145 24,26 1

April 1969 . 126 334 705 377 2 669 47,132 2,02b 46,427 15 19,524 14,769 16,420

May 1969 . . . 94 336 438 865 3 :311 41,010 1,441 40,572 24 21,126 9,156 13, 1219

June 19(,,) . . . . . . . . . . . . . . . . . . 2G7 578 195 5,156 3,b8l 87,529 3,964 87,334 35 668 23,059 23,15 7

Footnated at end of table . See text for expl-tory statements and for "Description of the Sample and limitations ~f the Data ."
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Table 13 . -NUMBER OF RETURNS, SELECTED INCOME AND SPECIAL DEDUCTION ITEMS, INCOME TAX, CREDITS, PAYMENTS, AND UNUSED INVESTMENT CREDIT,
BY TAX STATUS BEFORE CREDITS, BY ACCOUNTING PERIOD -Continue d

[ Money mounts in thousands of dollars I

R e
a - h Lax before

tu" "'t in- maddition ., tax from recomputing
prior year investment c-dit-

Continue d

Tax over-

paymen t

(25 )

800,30 8

?50,728

547,159

203,569

17,038
13,646
38,988
20,087
15,593

20,483
7,894

19,328
11,442
8,120

30,950

50,080

10,831
10,595
1,996
1,568
2,655
8,577

91-9
1,220
2,287
3,618
2,463
3,351

Investment
credi~

carryove r

(26 )

906,84 3

869,867

688,347

131,520

25,389
10,022
33,21 3
9,991
8,581

5,993
6,973

20,854
15,255
7,012

38,237

36,976

745
1,124
1,976
1~602

498
1~,25 7

655
12 0

8,494
417

4,665
1,423

Unused
investment

credit

(27 )

1,054,05 2

1,005,488

837,310

168,178

25,749
7,322

32,346
9,025
?,826

3,133
7,505
17,396
12,970
6,454

38,452

48,564

1,218
996

2,910
4,429

335
20,8c,2

953
200

8,456
140

6,485
1,580

Number of
return s

(28 )

580,753

532,643

242,102

290,541

20,119
24,097
41,769
23,470
13,831

15,620
18,833
37,336
22,821
21,133
51,513

48,110

2,518
2,301
5,301
2,662
1,830
14,299

1,782
2,271
4,087
2,419
2,955
5,686

Returns wi~hou . income tax before addition of tax from recompu~ing prior year investment c

Net long-
term

capitalgain

redu-d by
net short-
cierm
apital
loss

(29 )

4,627,53 9

4,539,762

2,682,063

1,85-7,699

57,593
9?,878

246,801
669,432
353,907

28,533
15,655
98,085

150,890
30,097

108,82 8

87,777

3 1
1,773
4,798

33,298
3,781

36,42 7

283
430

2,247
352

1,565
2,792

Dividends received I rom
doestic corporations,

T,,,,_

(30 )

1,712,37 9

1,668,692

1,080,87 8

587,814

27,435
23,338
97,42?

190,798
129,631

16,583
6,945

17,505
42,872
10,377
24,90 3

43,687

120
6 8

7,028
7,342
1,655

21,94 8

352
26

332
461

3,015
1,340

Intragroup
domestic
dividends

qualifying
for 100
percent

deduction

(31 )

116,966

115,316

111,80 1

3,515

27
5 5

1,907
194

-

-
583
631
20
-

98

1,65 0

-

1,394

-

256
-
-

Number of
returns

(32 )

113,062

Net income

(33 )

'7,086,889

Returns with net income

Statutory special deductions

Totil

(34 )

2,056,325

Net
operating

loss
carryove r

(35 )

1,642,759

Dividends
received
deduction

(36)

412,08 8

109,837 6,960,116 1,987,004 1,587,508 398,052

46,636 3,978,276 1,171,130 822,563 347,123

63,200 2,981,840 815,874 764,945 50,929

4,878 127,551 51,715 48,915 2,800
5,456 158,599 54,719 52,248 2,471
8,676 454,434 100,615 92,313 8,302
5,256 927,078 82,389 75,309 7,080
2,741 541,684 47,267 41,840 5,427

3,664 106,589 77,361 72,774 4,587
3,833 47 693 45 ' 578 42,189 3,389
8,539

IcS :046 1
.' 382 106,731 3,651

4,572 21C 1,11 13, go, 52,855 1,054
4,513 6 50,271 47,385 2,886
11,074 17 1141,668 132,386 9,28 2

3,226 128,773 69,321 55,251 14,036

217 3,756 3,767 3,756 11
143 4,357 1,179 1,141 16
430 7,949 12,564 6,888 5,676
191 49,377 6,b56 5,457 1,199 1

913 30,59-7 17,946 14,015 3,931

156 693 715 534 181
151 1,685 1,685 1,685 -

153 2~134 (~_,143 2,096 47
419 4,635 5,185 3,298 1,887
296 9,505 9,813 8,858 943

Accounting period ended

Total . . . . . . . . . . . . . . . . . . . . . . . .

Annual returns, total . . . . . . . . . . . . . .

December 1968 . . . . . . . . . . . . . . . . . . . .

Noncalendar year, total . . . . . . . . . .

July 1968 . . . . . . . . . . . . . . . . . . . . . .
August 1968 . . . . . . . . . . . . . . . . . . . .
September 1968 . . . . . . . . . . . . . . . . .
October l9oS . . . . . . . . . . . . . . . . . . .
November 1968 . . . . . . . . . . . . . . . . . .

January 1969 . . . . . . . . . . . . . . . . . . .
February 1969 . . . . . . . . . . . . . . . . . .
March 1969 . . . . . . . . . . . . . . . . . . . . .
April 1969 . . . . . . . . . . . . . . . . . . . . .
May 1969 . . . . . . . . . . . . . . . . . . . . . . .
June 1969 . . . . . . . . . . . . . . . . . . . . . .

Part year returns, total . . . . . . . . . . .

July 1968 . . . . . . . . . . . . . . . . . . . . . . . .
August 1968 . . . . . . . . . . . . . . . . . . . . . .
S .ptemb,r 1968 . . . . . . . . . . . . . . . . . . .
Octob- 19ug . . . . . . . . . . . . . . . . . . . . .
November 19( .e3 . . . . . . . . . . . . . . . . . . . .
Deremoer 19oS . . . . . . . . . . . . . . . . . . . .

J --,y 1969 . . . . . . . . . . . . . . . . . . . . .
February 1969 . . . . . . . . . . . . . . . . . . . .
March 1969 . . . . . . . . . . . . . . . . . . . . . . .
April 19(9 . . . . . . . . . . . . . . . . . . . . . . .
May 1969 . . . . . . . . . . . . . . . . . . . . . . . . .
June 1969 . . . . . . . . . . . . . . . . . . . . . . . .

Accounting period ended

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Annual returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

December 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Noacalendar year, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
August 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
September 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1-)68 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
November 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
January 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
February 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
March 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
April 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
May 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Part year returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
August 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
September 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
November 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
December 1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
February 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
March 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
April 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
May 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Corporation Returns/ 1968

Returns without income tax before addition of tax from recomputing prior yea .r investment credit-Continued

Deficit

(38 )

8,458,709

?,776,267

3,957,838

3,818,429

231,466
244,576
482,954
420,139
205,181

199,287
223,315
477,250
299,506
247,223
787,53 2

682,442

23,918
46,280
80,274
57,165
27,16L.
178,02

25,874
26,125
58,825
37,844
43,511
76,768

Tax from
rec~.puting
prior year
investmen t

credi t

(39 )

(1 )

(1)

9,60 9

7,698

4,541

3,157

140
142
191
49

366

172
374
615
218
122
76 8

1,911

20
89

203
69
IC,

98
471
81

103
761

Credit for
U . S
pai:dtax

nonaighway
gas and

lubricat-
Ing oil

(40 )

(1 )

(1)

Estimated
tax

payment.

3,870! 49,456
i

3,6681 45,243

2,104! 22,605

1,564~ 22,63 8

48, 1,303
701 1,421
1361 4 , 126
139 11018
91 4,12 6

1?7
77

195
306
27

39 8

202

11
9

28
4

40

93
14

(41) 1 (42 )

1,91.7
1,674
1,978

732
1,651
2,692

4,213

49
258
335
91
2 1

1,703

265
20
1 1

774
320
366

Payments
with appli-
cations for
extension
of filing

time

20,114~

19,097

10,450

8,64 7

2,800
381
276
733
44 1

272
73

228
507

1,195
1,74 1

1,017

16
378
25
16
75

164

90
72

143
21

7
10

0Tax due
at time
f filing

(43 )

(1)

2

7

1,609

2,144

127
129
1C2
23

ill

93
281
562
163
5 7

49 6

1,62 9

193
2
1

(1)
98

495
81
103
650

Tax over-
payment

68,977

63,844

32,102

31,742

4,138
1,839
4,409
1,858
4,385

2,188
1,725
2,361
1,489
2,786
4,564

5,133

60
557
387
100
35

1,897

355
93

155
799
415
280

723,82 3

695,565

495,848

199,717

13,597
12,302
28,429
11,325
10,187

16,053
7,575

27,814
13,178
11,748
47,509

26,258

690
88 5

3,895
615

1,5?4
7,821

3,043
617

2,223
1,120
1,859
3,916

redi t

(*) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .'Less than $500 per return .
NOTE : Nuaber of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data- "

Net income
of regulate d
investment
COmPanies

and rea l
estate

investment
trust s

(37)

11 7

5,119,518

5,053,839

2,881,10 0

2,172,739

76,109
104,156
355,377
845,959
495,12 9

29,433
2,874

57,704
156,623
11,960
37,415

65,679

-
3,205

394
42,789

12,84 2

1

6)

-

Investmentl Unused

credit investmentIcarryo~eri credi t

1,109,63 3

1,056,026

735,819

320,207

19,918
19,970
49,230
20,674
16,364

23,637
13,447
46,448
20,208
20,295
70,016

53,60?

1,082
2,114
7,492
2,105
2,41 0

14,725

4,195
1,702
4,368
2,556
4,762
o,096





ACTIVE CORPORATION RETURNS

Table 15 . -TAXPAYMENTS : NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF OVERPAYMENTS,BY TAXPAYMENT STATUS, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDIT S
[Money amounts in thousands of dollars ]

Statutory special deductions Income taxType uf return, size of inc- tax before addition of

Total Total Deduction for Western Incometax from recomputing prior year investment credit but number of Net income Deficit Net Tax before recomput- Tax fro.after surcharge and after foreign tax and in-stment returns receipts operating Dividends dividends paid Hemisphere subject Total ng prior year recomputing
credits received on certain Trade to taxloss vestment credit prior yearcarryover deduction public utility Corporation - investment

stock deduction Total Surcharge credit
(2) (3) (4) (5) (6) (9) (10) (12) (13)

Total active corporation returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,670 1,507,785,705 95,102,002 9,140,014 2,610,194 3,061,495 22,503 390,7_0 8,,409,673 39,694,253 39,567,744 3,428,775 126,509Returns other than Form 1120S, total . . . . . . . . . . . . . . . . . . . . . . . . 1,332244,44866 1,446,020,689 92,479,496 8,465,038 2,610,194 3,061,495 22,503 390,7,0 81,~06,578 39,693,399 39,566,890 3,428,712 126,509
Returns with tax due at time of filing, total

1 5

.. . . . . . . . . . . . . 66771,44665 745,149,725 46,161,578 380,157 507,187 1,422,461 8,661 73,601 46,111,861 21,689,321 21,616,175 1,833,345 73,146
With income tax after credits and before recomputing
prior year investment credit, total' . . . . . . . . . . . . . . . . . . . F659,462 726,170,129 47,966,605 1,850 440,157 1,385,427 8,661 71,995 46,011,635 21,639,125 21,575,043 -,830,0?1 64,092Under $6,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4?6,865 121,376,561 3,738,085 404 186,772 97,526 16 1,696 3,375,064 830,148 823,879 9,096 6,269$6 1 000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,941 38,772,167 1,579,231 179 25 833 27,488 - 630 1,521,626 430,632 428,984 48,505 1,648$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,788 24,339,460 1,070,316 19 201?64 19,570 214 1,030,134 351,235 350,207 28,518 1,028$15,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,973 19,680,410 840,0146 - 15,058 22,027 372 802,527 303,698 302,650 25,918 1,048$20,000 under $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,512 15,286,826 ?49,147 - 12,243 15,063 - 66 721,B12 289,291 288,080 22,053 1,211$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,969 54,057,460 2,549,707 - 27,976- 65,285 17 2,022 2,458,906 1, 069,63~ 1,066,433 89,614 3,199$50,000 -der $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . il,814 31,540,718 1,671,223 822 24,281 37,332 19 831 1,610,565 749,231 746,687 64,185 2,544$75,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,717 22,390,226 1,321,247 - 19,727 32,242 1 65 1,271,785 599,993 598,678 50,683 1,315$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,176 64,170,166 4,052,148 426 38,258 96,500 70 3,290 3,917,708 1,934,794 1,929,6?8 164,522 5,116$250,000 =der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,011 39,083,961 3,083,901 - 24,929 199,197 100 2,678 2,859,104 1,431,776 1,428,246 121,714 3,530 0$500,000 -der $1 000 000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,889 35,580,062 2,790,319 - 10,523 72,827 31 552 2,701,898 1,374,427 1,372,163 117,508 2,264$1,000,000 =der $10,600,000. . . . . . . . . . . . . . . . . . . . . . . . . . 1,64- 30,533,158 10 156,806 - 27,062 500 109 1,855 30,451 9,585,17, 4,901,988 4,883,699 426,192 18, 089$10,000,000 -der $50,000,000. . . . . . . . . . . . . . . . . . . . . . . . . 144 76,587,239 6 :704,415 - 2,870 101 284 5,69? 23,770 6,585,245 3,392 9 6 3,383,863 299,948 8,083$50,000,000 under $100,000,000 . . . . .. 809 04. . . . . . . . . . . . . . . . . . li 15,215,237 1,564,637 - 183 22,807 329 4,626 1,536,692 " 13 808,018 72,016 995$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 7 37,556,478 6,095,375 - 3,676- 76,170 526 732 6,033,398 3,171,321 3,163,578 287,599 7,743
Without income tax after credits and before recomputin g
prior year investment credit, total2 . . . . . . . . . . . . . . . . . . . 12,003 18,979,596 194,973 378,307 67,030 37,034 - 1,606 100,226 50,196 41,132 3,274 9,064 (D

Returns without tax due at time of filing, total . . . . . . . . . . 653,038 700,870,964 44,317,918 8,064,881 2,03,007 1,639,034 13,842 317,109 35,294,717 18,004,0?8 17,950,?15 1,595,367 53,363
With income tax after credits and before recomputin g
prior year investment credit, total' . . . . . . . . . . . . . . . . . . . 29,577 472,273,590 36, 58 1 770 87 382,671 i,082,548 13,814 296,828 34,758,955 1?,791,4,1 7,742,603 1,579,897 48,808Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,042 10,290,"B 224,835 66 16,371 8,147 - 27 163,100 44,i48 43,697 1,399 451$6,000 -der ~10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,368 2,922,013 74,216 - ~,859 2,788 559 69,113 21,218 21,0?3 2,165 145$10,000 under 615,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,320 2,767,996 60,709 - 1,595 2,005 41 .4 56,677 21,147 21,062 1,570 85$15,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790 1,705,583 48,556 2, 3,140 6,861 - 38,652 15,111 15,050 1,209 61$20,000 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 649 ~,583,888 44,173 - 1,651 1,868 - 40,465 16,583 16,537 1,342 46
$25,000 under $50,CO0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,432 7,572,413 341,072 - 16,323 9,872 39,567 276,184 132,043 131,239 11,310 804$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621 4,308,903 115,342 - 9,061 13,360 785 95,611 4 3 664 224$75,000 -der $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 517 5,016,105 132,249 - 16,335 3,562 20 353 112,713 53,5" 52,710$100,000 -del, $250 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,388 15,742,714 618,776 - 22,352 35,901 - 4

'276 834$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 796 19,289,104 1,676 560,416 270,024 268,825 22,777 1,199

$500,000 under $1 000 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,794,326 - 15,560 44,826 - 18,547 1,7G4,997 880,309 878,913 78,349 1 1,39 6
571 24,259,397 1,022,624 - 22,396 38,682 116 2,478 957,"0 471,868 469,717 40,012 2,151

$1,000,000 under $10,660,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 8.56 131,722,959 8,094,655 - 106,258 469,464 2 30 127,623 7,374 299 3 726,147 3,716,954 326,216 11,193$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 195 119,231,992 10,022,857 - 138,388 206,574 8,0651 15,975 9,653 852 4 909,305 4,894,80B 438,875 14,497$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 24 36,251,710 3,818,520 1
- 9,561 32,115 3,312 8,699 3,764,830 1,962,391 1,955,784 172,844 6,6CY7$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 10 89,588,365 10,178,860 - 1,621 206,501 - 80,125 9,390,606 5,221,911 5,212,796 473,989 9,115
Without income tax after credit. and before recomputing
prior year investment ~-djt, 0,12 . . .

.
.

.
.

. . . . . . . . . . . . 623,461 226,597,374 7,736,148 8,084,794 1,720,336 556,486 28 20,2BI 535,762 212,667 208,112 15,470 4,555With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,616 91,874,935 7,736,148 - 1,720,336 424,673 28 20,281 ~35,734 209,501 2C8,105 15,470 1,3%Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461,845 136,722,439 - 8,084,794 - 131,813 - - 29 3,166 7 (1) 3, 1"Small Business Corporation Returns, Form 1120S . . . . . . . . . . . . . . 217,184 1 61 765,016 -1,622,506 67'4,~7j
3,095 1 854

1
854 63

Footnotes at end of table . Se, text for explanatory statements and for "Description of the Semple and Limitations of the Data .





ACTIVE CORPORATION RETURNS

Table 15 .-TAXPAYMENTS : NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF OVERPAYMENTS,BY TAXPAYMENT STATUS, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS -Continue d
[Money amounts in thousands of dollars )

Tax overpayment Number of
Type of return, size of income tax before addition of RIL-11z Sh-i~g 11141,11 returns

tax from recomputing prior year investment credit but Total To be credited on TO be partially credited Whether refund or showing
1969 tax To be -funded and partially refunded credit not stated neitherafter surcharge and after foreign tax andinvestment tax a~ter

credits Number of Amount Number of Number of Number of Amount of Number of Amount of Number of I Total credits
returns returns Amount returns Amount returns overpayment returns overpayment returns payments r a

noenptsy
(26) (27) (28) (29) (30) (31) (32) (33) (34) (36) (37) (38)

Total active corporation returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,647 870,714 11,295 381,836 26,554 369,006 1,071 103,234 5,727 16,638 8,941 436,180 816,531
Returns other than Form 1120S, total . . . . . . . . . . . . . . . . . . . . . . . 41,049 869,785 11,295 381,836 26,517 368,996 1,071 103,234 P,166 15,719 8,941 436,1$0 603, CV,8

Returns with tax due at time of filing, total . . . . . . . . . . .. - - - - - - - - - - -

With income tax after credits and before recomputing
prior year investment credit, total' . . . . . . . . . . . . . . . . . .

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
$15 , 000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
$20,000 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - -
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - -
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - -
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - -

$500,000 under$1 000 - - - - - - - - - - -0
$1,000,000 under
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . - 0
$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . .. . . -
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -

Without income tax after credits and before recomputing
prior year investment credit, totaI2 . . . . . . . . . . . . . . . . .. - - - - - - - - -

M
Returns without tax due at time of filing, total . . . . . . . . . 41,049 869,785 11,295 381,836 26,517 368,996 I,O?l 103,234 2,166 15,719 8,941 436,180 603,04 8

With income tax after credits and before recomputing
prior year investment credit, total' . . . . . . . . . . . . . . . . . . 21,492 765,713 8,567 370,261 11,022 281,675 665 101,330 1,038 12,447 8,085 434,744 -

LDUnder $6,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,501 20,483 4,099 5,706 7,602 11:532 177 2,926 623 319 5,540 10,351 0)00$6 000 under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,626 8,355 798 4,033 594 3 063 1 132 252 742 5 346$16,000 -der $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 938 6,306 441 1,643 317 3, 205 95 2,431 88 34 381 4
,
594$15,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 478 4,110 180 1,143 235 21054 312 5,196$20,000 -der $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 500 4,944 265 1,189 133 2,152 50

1,535 60 ISO
149 3,299

'25,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132 21,832 456 4,951 559 11,494 89 5,275 1 299 9,992$50, DOC) -der $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 510 16,615 243 4,126 193 7,679 70 4,636 5 174 ill 6,78 4$7" 000 -der $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 403 13,995 189 4,694 174 4,774 38 4,398 2 129 114 9,757 -
$1
. 000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,203 52,276 562 17,397 463 24,066 121 10, (Y71 57 742 166 31,063 -$250:000 under $5GO,OOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 671 61,539 362 18,934 263 30,267 33 12,195 125 48,322 -

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 528 60,511 316 25,420 177 24,586 19 8,292 16 2,213 43 29,220 -$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 774 233,187 472 122,129 258 86,667 20 19,123 24 5,268 82 241,015 -$10,DOO,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 193 199,103 137 120,160 46 46,415 6 29,535 4 2,993 2 29,805$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . 24 21,872 18 20,650 6 1,222 - - - - - -$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 40,585 8 18,086 2 22,499 - - - - - -

Without income tax after credits and before recomputing I
prior year investment credit, tota12 . . . . . . . . . . . . . . . . . . 19,557 104,072 2,728 11,575 15,494 87,321 206 I,qC4 1,128 3,272 856 1,436 603,048
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,366 43,622 1,528 5,918 6,240 35,614 124 1,400 474 690 817 71 152,433
Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,191 60,450 1,200 5,65? 9,254 51,7C? 82 504 654 2,582 450,615

Small Business Corporation Returns, Form 112CS . . . . . . . . . . . . . 1 3,599 1 929 - - 3,561 919 - - 213,483
Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .

'Excludes returns with only income tax from recomputing prior year investment credit .
'Includes returns with only income tax from recomputing prior year investment credit .3L,SS than $500 per return .
NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 16 . -NUMBER OF RETURNS, NET INCOME,,INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND UNUSED INVESTMENT CREDIT,
BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS -Continued

[money amounts in thousands of doll~s l

Investment credit
Income tax before recomputin g
prior year investment credit

Tot 1

income
Credit fo r
U S

Payments
Size of income tax before addition of tax After f reign tax After tax after

. . tax
paid on Estimated

with appli -
from recomputing pr~ior year investment
credit but after surchar e and after

e
r2dit foreign foreign

I
nonhighway tax

cations
for e t

Tax due
t ti

Tax Unused
ig

foreign tax and investment credits
Number o f
returns

Amount
Number of

tax and
investment

tax and
investment

gas and

lubricating
payments

x en-
sion of

a m e

of filing

over-

payment
nvestment
credi t

returns
Amount

credits credits oil
filing
tim e

*RETURNS WITH AND WITHOUT ESTIMATED
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24 )

TAX PAIMENTS
-

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,719 2,384,099 743,262 35,903,070 33,518,971 33,645,480 27,199 21,306,476 6,519,541 6,641,058 869,785 2,163,685

Returns with net income, total . . . . . . . . . . . . . 405,709 2,384,091 743,241 35,902,545 33,518,454 33,636,321 23,864 21,260,849 6,503,801 6,635,969 809,223 1,293,271
With income tax before credits . . . . . . . . . . . 405,709 2,384,091 743,241 35,902,545 33,518,454 33,635,354 23,329 21,256,922 6,499,107 6,635,464 800,696 1,053,957

With income tax after credits, total . . . 351,488 2,315,740 689,020 35,834,194 33,516,454 33,631,344 22,033 21,227,597 6,492,275 6,632,920 765,601 856 430
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$6 , 000 under $10 000 . . . . . . . . . . . . . . . . .

208,935 89,905 494,693 863,781 773,876 780,596 1,027 37,99.5 76,378 675,225 20,473

,

19 134,
$10,000 under $15 000 . . . . . . . . . . . . . . . .

36 , 760 26,439 60,308 448,631 422,192 423,985 342 32,212 48,561 346,874 8,355
,

7 650,
$15,000 under $20 000 . . . . . . . . . . . . . . . .

19,7GO 22,875 29,107 366,059 -343,184 344,2917 627 36,116 45,260 268,069 6,306
,

11,04 1,
$20,000 under $25 000 . . . . . . . . . . . . . . . .

12,811 16,762 17,762 316,029 299,267 300,376 239 32,984 39,658 231,016 4,GO8 5,153,
10,039 14,575 13,161 303,301 288,726 289,983 201 39,432 38,880 216,306 4,944 2 64 1

$25,000 under $50,000 . . . . . . . . . . . . . . . .
$50 000 -der $75 000 . . . . . . . . . . . . . . . .

24,464 54,837 30,401 1,111,658 1,056,821 1,060,824 858 144,440 161,786 775,641 21,832

,

38 09 6, ,
$75,000 under $100 000 . . . . . . . . . . . . . . .

10,493 32,838 12,434 781,842 749,004 751,772 374 118,572 108,034 541,879 16,615
,

15 29 1,
$100,000 under $250,000 . . . . . . . . . . . . . .

6,284
12 338

26,62 6
88,459

7,23 3
13,565

647,167
2 170 527

620,54 1
2 082 068

622,690
2 '088 383

36 5
2 572

126,054
708 410

101,74 1
3

408,506 13,995
,

4,61 9
$250,000 under $500,000 . . . . . . . . . . . . . . 4 :457 79,995 4,806

, ,
1,734,465

, ,
1,654,470

, ,

1,659,396
,

1,230
,

940,175
62,344

256,496
1,067,85 2

523,039
52,27 6
61 539

43,64 6
48 63 6$500,000 under $1,000,000 . . . . . . . . . . . .

$1,000,000 -der $10 000 000 . . . . . . . . .
2,36 .5 97,425 2,460 1,805,592 1,708,167 1,712,582 1,421 1,115,507 276,814 379,486

,

60,511

,

49,08 9, ,
$10,000,000 under $50 000 000 . . . . . . . .

2,454 615,679 2,500 7,503,148 6,887,469 6,916,751 6,669 5,098,267 1,272,384 764,513 233,187 533,642, ,
$50,000,000 under $100,000,000 . . . . . . .

337
35

693,076
883147

339
35

7,675,797
2 536 066

6,982,74
8

7,005,301 4,308 5,494,456 1,453,664 252,573 199,103 27,792
$100,000,000 or more . . . . . . . . . . . . . . . . . 17

,
308 366 17

, ,
5707 131

8,1832, 3
7 261 765

2,395,785 736 1,854,924 488,508 73,487 21,872 -
, , , , , 7,278,623 1,044 5,448,053 1,761,767 108,454 40,685 -

Without income tax after credits . . . . . . . 54,221 68,351 54,221 68,351 - 4,010 1,296 29,325 6,832 2,544 35,095 197 527
Without income tax before creditS2 . . . . . . .

.~eturns without net income . . . . . . . . . . . . . . . . .

- -
. -

- - 967 535 3 .927 _ 4,694 505 8,527

,

239,314
lu 8 21 525 517 9,159 3,335 45,627 15,740 5,089 60,562 870,41 4

RETURM WITH ESTIMATED TAX PAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,175 ~,074,996 121,292 32,460,752 30,385,756 30,484,475 18,891 21,306,476 5,701,285 4,259,819 801,424 739,51 2

Zeturns with net income, total . . . . . . . . . . . . . 92,174 2,074,995 121,290 32,460,730 30,385,735 30,482,581 18,281 21,260,849 5,698,979 4,259,698 754,681 658,95 3
With income tax before credits' . . . . . . . . . . 92,174 2,074,995 121,290 32,460,730 30,385,735 30,482,232 18,257 21,256,922 5,697,756 4,259,696 750,026 650,843

With income tax after credits, total . . . 89,772 2,068,62SJ 118,887 32,454,364 30,385,735 30,481,404 17,753 21,227,597 5,696,550 4,259,527 719,932 589,67 1
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$6 000 under $10 000 . . . . . . . . . . .

12,9175 14,054 21,717 77,511 63,457 64,834 159 37,995 8,811 32,256 13,966 3 969, , . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . .

10,423
8 045

8,276
8 858

16,035
12 131

124,530
152 368

116,254
43 5 0

116,800 70 32,212 11,651 77,399 6,288
,

1,834
$15,000 wider $20,000 . . . . . . . . . . . . . . . .

,

6 463
,
9337

,
8 924

,
158 453

1 , 1

150 520
143,917
150 996

109
34

36,116
32

13,842 98,304 4,557 2,908

$20,000 -der $25,000 . . . . . . . . . . . . . . . . 5 :695
,

7,59i
,

7,407
,

170,083
,

162,492
,

163,035 137
,984

39 432
17,343
19 280

103,569
108 443

3,060
4 301

1,678
1 838

$25,000 under $50,000 . . . . . . . . . . . . . . . .
$50 OGO under $75 000 . . . . . . . . . . . .

15,045 29,437 18,428 671,910 642,473 644,178 352

,

144,440

,

75,960

,

441,775

,

18,056

,

16,579, , . . . .
$75,000 wider $100,000 . . . . . . . . . . . . . . .

7,179
4 626

19,703
18 756

8,32 1
5 284

522,700
472 568

502,997
453 812

504,32 1
4 0

210 118,572 57,845 341,161 13,031 5,094

$100,000 under $250,000 . . . . . . . . . . . . . .
250 000

,
10 197

,
70,577

,

11,086
,

1,795,228
,

1,724,651
55, 6 1

1,729,729
22 6

1,754
126,054
708 410

58,68 1
236 389

282,379
828 879

12,19 5
47 287

2,208
92 82 1$ , under $500,000 . . . . . . . . . . . . . . 4 :125 69,118 4,431 1,598,435 1,529,317 1,533,607 1,154

,
940,175

,

198,109
,

453,933
,

59,781
,

35 194
$500,000 under $1,000,000 . . . . . . . . . . . .
$1 000 000 =der $10 000 000 . . . . . .

2,244
2 369

88,182 2,325 1,704,922 1,616,?40 1,620,624 1,229 1,115,507 224,340 336,854 57,159

,

46,43 0, , , , . . .
$10,000,000 under $50,000,000 . . . . . . . .

,
335

577,65 0
692 245

2,41 0
337

7,252,44 1
7 647 018

6,674,791 6,702,662 6,251 5,096,267 1,097,360 ?20,061 219,742 422,21 9
$50,000,000 under $100,000,000 . . . . . . . 35

,
147,883 35

, ,
5362 066

6,954,773
1832 388

6,977,332
2 395 785

4,268
736

5,494,45 6
854 9241

1,424,664 252,573 198,052 27,792
$100,000,000 or more 17 308,366 17

, ,
7,570,131

,,
7,261,765

, ,
7,278,623 1,044

,,
5,448,053

488,508
1,761,767

73,48 7
108,454

21,872
40,585

-
-

Without income tax after credits . . . . . . . 2,402 6,366 2,402 6,366 - 828 504 29,325 1,206 169 30,096 61,172
Without income tax before credits2_ . . . . - - - - - .349 24 3,927 1,223 2 4,653 8,110

eturns without net income . . . . . . . . . . . . . . . . .
1,894 610 45,627 2,306 121 46,743 80,559

RETURNS WITHOUT ESTIMATED TAX PAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,544 309,103 621,970 3,442,318 3,133,215 3,161,005 8,308 - 818,256 2,381,239 68,361 1,424,173
turns with net income

'

total . . . . . . . . . . . . .

'

313,535 309,096 621, 951 3,441,815 -3,-132,719 3,153,740 5,583 - 804,822 2,3?6,271 54,542 6.34 318
with income tax before credits . . . . . . . . . . 313,535 309,096 621,951 3,441,815 3,132,719 3,153,122 5,072 - 801,351 2,375,768 50,668

,

403 11 4
With income tax after credits, total . . . 261,717 247,111 570,133 3,379,830 3,132,719 3,149,940 4,280 - 795,725 37 32 393 45 669

,

266 75 9
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10,000 . . . . . . . . . . . . . . . . .

195,960
26 337

75,851
18 163

473,17 6
44 274

786,270
324 10

710,419
0

715,762 868 - 67,567

, ,

642,969

,

6,507

,

15,16 5
$10 000 wider $15,000 *1---

. . . -
:

,
11,655

,
14,017

,

16,976
, 1

213 691
3 5,938
199 674

307,185
200 480

272
518

- 36,91 0
3

269,475 2,067 5,81 6
$15 000 under $20,000 . . . . . . . . . . . . . . . . 6,347 8,829 8,838

,
1:57,576

,
148 747

,
149 380 205

- 1,41 8
22 3

169,765 1,749 8,133
$20,000 under $25,000 . . . . . . . . . . . . . . . . 4,344 6,984 5,754 133,218

,
126,234

,
126,948 64

-
-

, 1 5
19 600

127,447
107 863

948
643

3,47 5
803$25,000 under $50,000 . . . . . . . . . . . . . . . .

$50 000 under $75 000 . . . . . . . . . . .
9,420
3

25,400 11,973 439,748 414,348 416,646 506 -

,

85,826

,

333,866

,

3 776 21 517, , . . . . .
$75,000 under $100,000 . . . . . . . . . . . . . . .

,314
6581

13,135
7 870

4,113
1 949

259,142
174 599

246,007
166 729

247,45 1
167

1611 - 50,189 200,718
,

3,584
,

10,197
$100,000 wider $250,000 . . . . . . . . . . . . . .

,
2,141

,
17,882

,
2,479

,

375,299
,

357 417
,62 9

358 654
139
818

- 43,060
123 5

126,127 1,800 2,411
$250,000 inder $500,000 . . . . . . . . . . . . . . 333 10,877 375 136,030

,
125,153

,
125,769 76

-
-

,9 5
58 387

238,973
69 106

4,989

1 758
21,718
13 442

$500,000 under $1,000,000 . . . . . . . . . . . .
$1,000,000 under $10 000 000 . . . . . . . . .

12 1
85

9,243 135 100,670 91,427 91,958 192 -

,

52,474

,

42,632

,

3,352

,

52 659, ,
$10,000,000 under $50,000,000 . . . . . . . . 2

38,02 9
831

90 250,707 212,678 214,089 438 - 175,024 44,452 13,445
,

111,42 3
$50,000,000 under $100,000,000 . . . . . . . - -

2
-

28,77 9
-

27,948 27,969 20 - 29,000 - 1,051 -
$100,000,000 or more . . . . . . . . . . . . . . . . . - - -

-

-
-

-
-

-
-

- - -

Without income tax after credits . . . . . . .
2

51,819 61,985 51,819 61,985 - 3,182 792

-

-

-

5,626

-

2,375

-

4,999

-

136 35 5. . . . . . .Without income tax before creditS - - - - - 618 511 - 3,471 503 3,874

,

231,20 4
turna without net income . . . . . . . . . . . . . . . . .

1

(-) Estimate is not shown

91 7 19 503 496 7,265 2,725 -1 13,434 , 4,968 1 13,819 769 855

R

Re

separatelv because of hi h 1,
9 samp rig variability . However the data are included in the appropriate totals .

'Excludes returns with only income tax from recomputing prior year investment credit .
'Includes returns with only income tax from recomputing prior year investment credit .
NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the sample and Limitations of the Data- "

462 -106 0 - 72 - 9
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Table 17-BALANCE SHEETS AND INCO14E STATOOMM, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

[Money amounts in thousands of dollars)

Size of total assets

Total W,000 $100,000 $250,000 $500,000
item and industrial division cons,lid .t,d Zero $1 under

und r under under unde r
assets W,000

*100,Z~O $250,000 $500,000 $1,000,000

(2) (3) (4) (5) (6) (7 )

ALL INDUSTRIAL 1,1VISIONS

14,330 303 330 373 1,339 1,833 1,99 2
I Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9,982 19-0 136 196 843 1,355 1,382
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

62,673 2,265 523 494 2,064 3,052 3,63 7
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ** . . . . . *,*'*,****

769,378,915 - 10,433 27,854 234,144 669,233 1,450,29 1

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --- . . . . . . . . . . . . . .. . . . .
50,833,023 - 2,100 3,539 27,773 68,378 127,996

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

190,778,240 - 2,820 7,704 55,916 172,666 390,64 1
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4,261,277 - 49 914 1,936 42956 10,676
7 Le a : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . .

60,132,793 - 915 1,658 27,366 100,080 235, "9
8 inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .

Investments in Government obligations :
,***'*'**

26,565,146 - (1) (1) 627 6,821 6,697

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . **
. . . . . . . . . 24,739,237 - - - - 119 1,063

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : .
*

.
. . .

. . . .
19,826,313 - 340 1,024 7,833 242977 47,924

11 other current waste . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *,,*,*,
. . . . . . .

. . 338,823 - 121 1,054 22469 5,320 4,693
12

. .Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . .
19,521,571 - ID9 32 2,155 4,801 3,104

13

. .
.
.

Mortgage and real estate. loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

----- 93,345,276 - 755 2,112 27,184 62,651 107,29 6
14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *- -

. . . . . . . . . . . * . . . * . . . . . . . . . . . . 394,463,866 - 7,067 19,085 10,168 322,336 822,712
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . 94 1148 770 - 4,669 11,643 64,003 163,370 432,EI3
16 Less : Accusulated depreci.ti on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .
. **

. . . . . . . . .

, ,

14,177,152 - 105 30 2 lp227 Z3,42 2
17
18

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,857,195 - 9 3
212

-

1 067

-
10 957

828
75 642

17,987
9 1, 64

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ****,,,** . . . . ****,, .

. . . . . . . . .

ets ( amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ibl

1-0,533,69 1
5,770,962 35

,
101

,
1,348

,
7,749 3,582

20
21

e " sIntang
Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,349,903 7 26 544

13 829
2,17 2

67 820
1,334
35856

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *----**- 20,592,038 672 2,211 , , ,

. . . . . . . . . . 769,378,915 - 10,433 27,854 234,144 669,233 1,450,29 1
23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

****
44,708,638 - 3,954 7,458 31,192 119,426 245,457

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . .
. . . . . . . .e rth 43,127,571 - 7,543 4,624 37,109 98,210 211,662

25 . . . . . . . . . . . .aan one yMortgages, notes, and bonds payable in less
. . . . . 202,243,558 - 4,975 4,886 18,142 53,511 107,20 1

26 . . . . .Other current liabilitii!s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,849,180 928 3,916 11,961 28,560 22, 19 9

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

145,369,699 18,576 5,192 42,256 142,055 334,97 3
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . .

. . . . . 40,026,047 4,469 722 8,392 32,090 36,94 5
29

.
Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .. . . 75,948,223 9,530 7,081 56,956 110,740 217,849
30

.. . . . . . . .Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . .
34464 602 31,911 2,251 9,761 62,050 135,040

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . .
, ,
849 33 67 24 44 922 1,016 9,917

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . .
.

,,
146,454,714 -71,053 -7,212 30,156 41,803 164,903

33 Retained earningep unap?ropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,542,653 424 1,108 12,703 20,228 35,85 5

34 Less : Cost of treasury stock . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .

.

.

499,883,208 5,520,974 16o,688 69,833 490,756 1,265,664 2,909,1357
35

.

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

.

471,218,567 .5,089,268 148,378 67,343 468,418 1,196,327 2,787,399
36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . .

. . . . . . .

Interest on Government ~bligations :
. . . . . . . . .. . . . . . . .. . . 1,131,055 16,839 17 (1) 159 477 .332

3 7
38

. : .United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . .

845,46 8
9,893,484

25,324
201,646

-

383

-

64
(1)

1,820
10

8,754
48

9,357

39

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . .. 341,97 13 43,898 1,361 637 4,212 1.3,702 48,119

40
41

.Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

1,193,584 5,250 14 360 136 3,275 1,780

42 Net short-term capital gain reduced by net long-term capital loss . .

. . . . . . . . . .

l

99,695

13 72 319

972
29 ~200

33
2,596

34

411

39 2
4,393

953
5,478

529
10,640

43 oss . . . . . . . . . . . .
Net long-term capital gain reduced by net short-term capital

. . .

. . . . . . . . . . , ,

1,440,971

,
37,102 5,774 77 2,912 16,876 10,016

" . . . . . . . .Net gain, noncepital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
680,8641 23,319 (1) 16 178 680 1,389

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

. . . . ..

,

2051 565 5,974 - - (1) 6 33
" . . . . .. . .Dividends, f6reign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , ,

l 53 2075 42 182 2,132 891 8,136 19,126 40,215
47

. . .

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
. 2p ,

. . . . . . . . . . . . . . . 463,837,532 5,295,268 173,419 70,870 4a3,750 1,252,794 2,863,904
48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . 3 14 9 11) 823 3,296,045 115,856 37,892 305,142 805,277 2,076,923
49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .. .
, ,

2,659,396 34,707 3p854 4,609 30p974 59,782 86,768
50

.
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . 5p8OO,697 96,687 1,017 519 2,659 7,134 15,342
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . .

. . . . . . . . 12590,064 34,245 3,229 207 1,994 13,117 11,DS6
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
.

. 6,462,851 82,583 2,278 2,975 11,224 36,659 49,894
53

.
Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . 17,474,694 136,495 3,580 2,139 13,570 32,412 63,723
54 . . . . . . . . .Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13,930,479 309,229 7,377 1,419 5,307 20,512 36,465
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

425,333 2,717 6 4 87 396 1 .005
56

57

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . .

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,456
21,584,408

49,753
183,318

58
5,192

5
3,405 11,601

349
26,495

448
65,330

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,959,576 44,240 1 1 5 792 1,25 1

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . .
5,973,311 83,450 1,748 1,276 5,089 13,126 26,080

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,847,791 42,193 98 190 lp554 4,452 9,861

61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . .
3,ooi,58i 27,873 230 82 767 2p813 8,60 5

62 Other employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
490,266 16,8DO 1,041 393 1,942 1,935 819

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
59,554,806 854,933 27,854 15,854 91,724 227,543 410,504

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ** . . .

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,045,676 225,706 -12,731 -1,037 7,006
-

12, 870
-

46,053
-

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . 754,15 1

35 954 359
4,19 9

204,581

-

-12,731

-

-1,037 7,006 12,860 46,005
67 Met income (less deficit~ (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . .

, ,
37,713,446 238,651 3,274 1,932 16,589 38,302 85,043

69 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . 1,759,087 34,070 16,005 2,969 9,583 2.5,4-42 39,038

69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

70 Statutory special deduct ions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .

2,598,040
800,793

31,49 6
112035

862
862

662
651

6,046
5,932

8,62 4
7,830

14,460
13,249

71 Net operating loss car-yover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . 1,439,345 19,812 (1) 11 134 554 1,184
72
73

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . 12,046 12 - -

-

-
-

-
240

-
27

74 . . . . . . . .Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345285 6
10826835

637
210,450

-

2,412 1,271 10,564 29,795 70,789
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .
,,

. . . . . . . . . . . . . . . . . * . . . . 18,136,785 106,525 l,lD2 354 3,239 10,631 29,533
76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . 1081 618 9,259 76 15 153 764 2,274
77

78

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -
. . . . . . . . . . . . . . . . . .lus 78) .s 7 6i

, ,
1,301,483

05719 119
11,830

109,886

49
-13,784

23
-1,368

275
4,042

877
3,106

1,994
18,456

79 p . . .nuNe t income (less deficit) after tax (67 m , ,
99 188020 144 221 2 221 6391 13p630 28,548 57,499

80 Net income after t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

Distributions to stockholders :
. . . 878. 1 5 526 149 433 4,486 336 3,407 4,205 72,070

81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .

. . . . . . . . . .

'

. , ,.
1 038 384

,
605 102 1,225 26,587

82 s ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Corporation
, ,

1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



Corporation Retums/1968
CONSOLIDATED RETURNS

Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVIS ION -Continued

[money amounts in thousands of dollars ]

Item and industry division

ALL INDUSTRIAL DIVISION

Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Number of subsidiaries . .
.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Less ; Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investments in Goverment obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other c urrent assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Loam to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . .Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . .
Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-tem capital gain reduced by net long-term capital loss . . . . . . . . . . .
Net long-term capital gain reduced by net short-tem capital loss . . . . . . . . . . .Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Reat paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Pension, profit sharing, stock bonus, annuity plans . . . . . . . .

.
. . . . . . . . . : . . . : . .Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net loss, noncapital assets

. . . . *"**'**'*'*'Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

37
38
39
40
41

42
43
44
45
46
47

48

49
50
51
52
53
54
55
56

57
58
59
60
61
62
63
64

Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Constructive taxable income fro. related foreign corporations . . . . . . . . . . . . . . . . .Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . .
western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . .Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders :

Cash and property except own stock . . . . . . . . . . . . . .

65
66
67
68
69

70
71
72
73
74
75

76
?7
78
79
80

81
82

. . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000
under

$5,000,000

4,356
2,973

10,664

10,453,450

745,683
2,441,937

63,707
1,783,736

136,354
30,508

375,010
51,254
75,16 7

933 596
5

,
149 :143

21318, 938
124,578
74,330

583,702
70,396
20,07 7

429,43 6

10,453,450

1,563,635
1,569,953
819,736
159,015

2,511,570
477,265

1,335 837
819 :926
32,717

1,344,221
180,425

16,342,826

15,614,214

7,258
1,02 7

74,951
141,061
71,391

3,316
89,748

121,145
10,609
2,303

205,90 3

1.5,986,267

11,510,846
344,514
82,560
55,466

237,311
357,276
280,03 2

7,447

3,600
371,929
63,399
162,460
60,,309
47 984
10,675

2,390,459

356,559
274

3561',806
618,590
261,784

80,963
72,007
8,89 1

-

65
540,45 3

257,787
20,954
13,365

112,384
374,283

53,201
11,9 08

$5,000,000
under

$10,000,000

1,087
76 7

5,255

7,678,964

463,442
1,964,388

47,931
1,245,10 4

138,032
52,025
296,379
9,332

41,303

713,960
3,491,949
1,501,373

90,882
34,340

341,675
66,115
29,754

377,77 6

7,676,964

9a5,573
1,119,638
806,590
75,75 3

1,914,315
377,693

745,389
710,244
40,754

977,210
74,395

10,353,326

9,851,25 2

5,730
1,198

56,753
1D4, 7 .13
3,829

755
64,785
57,182
8,694
2,59 1

195,844

10,077,840

7,493,265
140,160
55,573
37,528

125,140
200,134
191,49 1
5,260

4,177
257,399
18,752
95,070
40,524
19 437
14,419

1,379,49 1

275,486
2,076

276,364
380,050
103,686

67,650
60,579
7,07 1

-
-

314,67 6

153,387
12,679
9,390

L32,367
236,142

33,734
14,487

Size of total assets-Continue d

$10,000,000
unde r

$25,000,000

$25,000,000
under

$50,000,000

$50,000,000
=der

$100,000,000
(10)

1,073
794

5,633

16,808,353

1,041,429
3,742,265

83,779
2,191,19 6

416,262
218,498
708,84 1
17,887

324,911

1 817,477
7:564,860
2,985,292

249,459
113,990
609,524
174,156
93,12 1

807,750

16,808,353

1,665,512
1,904,036
2,141,165

107,641
4,015,376

902,08 5

1 652 516
1:659,1178

57,372
2,831 894

148,422

18,101,117

17,169,19 8

23,151
7,865

151,428
172,981
34,742

6,725
127,741
115,702
25,510
4,33 1

261,743

17,432,412

12,711,035
235,219
111,640
69,65 4

227,381
454,748
377,711
22,322

9,134
510,594
30,990

200,746
101,547
60,702
11,42 1

2,307,578

668,705
3,143

663,983
883,924
219,941

100,930
78,973
21,437

5
515

788,705

389,921
33,110
22,733

296,795
516,942

136,956
36,546

513
40 7

4,523

18,070,205

1,108,728
4,156,343

91,330
2,436,168

433,815
277,655
771,468
24,803

481,941

2,111,424
7,612,355
3,046,809

333,566
114,797
717,215
89,987
23,39 2

790,86 5

18,070,205

1,800,625
2,002,971
2,572,835

119,902
3,945,234

945,99 8

11476 266
1,802 :195

67,112
3,444,678

107,79 1

19,661,617

IB,731,069

19,452
10,08 1

179,127
156,910
33,054

3 527
226:734
96,408
36,032
18 269

248 :95 4

18,791,457

13,559,072
181,994
130,556
58,825

232,058
557,628
389 77 6
13 :699

2,818
499 SOO
40 708

279,329
97,358
58,013
21,643

2,666,160

670,160
10 739

870:818
1,050,489

179,671

110,641
78,312
30,117

30
2,182

943,309

477,183
41,093
25,778

419,413
599,349

177,113
54,262

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the ta .1;

(12)

372
28 9

4,545

26,120,765

1,704,327
6,117,628

167,543
2,839,299

861,562
568,858
891 49 2
14,305

392,138

3 756,110
101,779,203
4,082,302

544,108
202,661
824,417
199,797
58,64 7

1,138,874

26,120,765

2,321,586
2,384,414
4,086 520

128 :089
5,794, IL27
1,784,012

2,330,470
2,712,29 1

152,032
4,609 805

182'158 1

22,691,173

21,180,29 1

35,010
16,76 6

301,678
183,140
50,669

4,910
250,267
236,704
37,368
26,64 7

367,703

21,713,544

14,821,173
186,217
189,967
126,340
285,336
711,896
539,083
19,889

5,557
695 278
6 :2 825

335 760
141383
95,903
52,20 0

3,422,73 7

977,629
26,721

987,584
1,223,891

236,307

125,642
82,700
31,416

91
1,435

1,116,110

544,524
45,965
37,013

480,073
716,636

303,805
68,841

$100,000 ' 000
unde r

$250,000,00 0

(13)

328
266

5,03 1

50,7.34,581

2,688,168
10,059,345

398,153
5,713,796

1,143,017
793,866

1,658,696
33,279

2,751,948

6,813,23 6
25,004,774
9,459,309
1,026,984
392,497

1,199,832
318,515
116,93 9

1,896,023

50,734,581

3,900,552
4 158,588
8,361,5751

175,123
11,789,124
2,813,020

4,771,304
4,792,461
341,051

9,900,353
268,570

45,797,451

43,401,682

52,658
35,486
617,173
393,486
171,702

7 455
192,470
166,021
75,391
66 719

r,17'208

43,414,541

30,289,70 8
280,560
464,914
111,060
665,165

1 160,860
1,038,523

38,37 0

7,558
1,556,297
232,457
661,901
344 939
183,049
51,99 6

6,327,164

2,382,910
39,704

2 387,128
2,1 645,381

258,253

149,169
75,970
63,90 1

270
9,028

2,504,294

1,283,15 9
114,359
80,296

1,184,265
1,443,227

839,507
182,711

125

$250,000,000
or more

431
364

24,787

637,120,642

42,851,4bO
161,676,56 7
3,391,323

43,558,024

23,421,959
22,796,645
15,042,329

174,306
15,443,962

76,999,47 5
333,567,214
124,700,520
11,782,789
4,905,672
5,910,370
4,838,881
3,003,690

35,057,666

637,120,642

32,043,468
29,628,623
183 266 422

1 :016,093
114 856 901
32 :643 :376

63,234,285
51,607,29 4
7,14o,375

123,187,956
1,510,15 1

356,517,926

335,513,728

970,072
747,663

8,290,350
2,077,751

817,362

70,094
1,414,674
573,052

1,461,678
1,438,332
3,143,170

326,281,566

217,888,569
1,070,018
4,642,429
1,065,313
4,504,947

13,780,233
10,733,554

324,111

87,888
17,397,780
4,444,1.55
4,107,276
4,003,383
2,496,123

304,982
39,430,785

30,236,360
666,295

30,154,992
30,527,330

372,338

1,9.10,895
312,713

1,254,817
11,638

331,727
28,735,081

14,879,440
1,337,407
1,097,870

16,373,422
16,746,654

13,748,625
641,038
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CONSOLIDATED RETURNS

Table

I
2
3

4
590
51
52
53
54
55
56

Nmber of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . .

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ** --- . . .

Number of Subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

57
58
59
60
61
62
63
64

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : All-nce for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . .

Investments in Goverment obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Lan . . .
. .

. . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,,
tangible assets ( am~ortizablc) . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

~h- , set. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

481T .t .1 deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

65
66
67
68
6 9

70
71
?2
73
74
7 5

76
'17
'18

798 0

8
82

17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars l

lill'u,

103
61

25 5

958,484

32,749
152,238

1,423
85,862

1,775
33,296
39,6G4
3,331
6,186

162,665
571,891
292,421
13,137
3,489

92,384
9,202
1,60c)

53,09 7

958,484

33,127
83,249
42,790
12,516

151,983
72,671

94,673
215 ' 88 5

11082
285,645
35,137

938,477

886,122

173
890

7,970
4,609
4,72 6

725
80035

962
4,269
2,332
17,664

874,0149

483 837
51188?

17,070

3 '
403

41'488
19 ' 177
16,181

565

80
32,172
2,012
8140?
2,612
6,43 8

588
234,132

64,428
720

64,258
73 ' 991
9,73 3

16 310
3 :279
3,626

59 ' 405
8,072

29,282
2,63 8

545
35,521
45,25 4

19,C)61

Zero
assets

(2)

$1 under
$501 000

(3)

Size of total assets

$50,000 $11~1 '5
-de r

$100,000 $250,000 $500,000

(4) (5) (6)

36
26
3 6

15,933

974
2,972

-

2,544
12,334
6,602

-
1,06 7

15,933

366

2,020

1,45 7

220680

21,863

241

-40 9

22,102

14,761
943
500

101
736
68 6

1,080

145
-

3,112

5

57 8

578
82 3

567

184
17
15

409
654

Item and industrial division

T,t.1 Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A-,-t. puy.ble . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mlrt~~agcs, ii,,tes, aud bcods payable in I-S than one year . . . . . . . . . . . . . . . . . . . .
. . . . . .

othe, -,cut li .biliti- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

L-no from stockh,lders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in one year or mo e . . . . . . . . . . . . . . . . . . . . .

()the' liabiliti~ . . . . . . . . . .
.

. . . . . . .
.

. .
.

. .
.

. . . .
.

. .
.

. . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .

Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rctai~~cd curning", app-priated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Retai 'd earnings, -appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : ',at ,f t,cauury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

ftal ,ccipt8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Posince . rc-ipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Int-est - G-er-ent obligations :
UtAted States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State and I... 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oth
,
r i oterst . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

R nts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

R.yaltic. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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CONSOLIDATED RETURNS

Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars]
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AGRICULTURE, FORESTRY, AND FISHERIES

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 9 2 2 1
2 With net income . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 3 2 2 - 1
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 44 6 12 - 54

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,017 135,11.1 79,646 174,912 - 389,79 1

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,277 7,049 654 8,383 - 6,37 0
6 Notes and nounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,096 8,706 10,812 35,727 - 77,92 4

7 Less : Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 248 870 -
-8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,346 13,751 2,093 16,087 - 37,27 5

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 1,399 - - 18 1

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 21,77 5

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,532 2,683 6,518 10,054 - 2,76 0

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 860 675 - 1,463 - -

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 4,927 - 1,183 - -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,978 13,761 41,685 23,805 - 66,89 2
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,228 62,644 13,276 90,748 - 322,56 6
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,723 14,825 3,979 49,932 - 185,29 3
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 13,104 - -

is Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 3,487 -

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,537 31,862 6,886 21,032 -

20 intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175 62 15 8,859 -

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 38 2 1,482 - -

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,344 3,936 537 238 - 39,34 1

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,017 135,111 79,646 174,912 - 389,791

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,092 4,237 1,822 7,747 - 13,447

25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . 25,998 22,536 25,343 6,911 -
-26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,133 9,681 2,026 11,564 - 16,02 0

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,463 1,306 500 4,932 - -
28 Mortgages, notes, and bonds payable in me year or more . . . . . . . . . . . . . . . . . . . . . 66,879 53,117 - 26,879 - -
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,045 752 1,731 7,913 - 55,276

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,434 28,919 9,468 14,564 - 14,248
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,447 17,730 (1) 2,497 - 187,87 6
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 777

-
250 - -

33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -21,543 -1,365 38,506 91,905 134,37 2
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,7914 1,802 - - 31,448

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,930 51,042 14,318 128,386 586,963

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,228 45,785 4,786 119,325 567,978
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 57 61 -
-38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 12 - 4 874

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 839 715 1,168 1,247 3,993
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 760 682 1,069 380 1,47 7
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 114 3,514 -

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 7 277 - -
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 1,119 919 4,213 1,338 38 3
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 465 (1) 375 -
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,129 444 2,271 169 240
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 54 885 1,39 2
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,235 1,939 305 1,149 10,62 6

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 133,667 55,125 8,454 11 .2,860 540,12 3

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,223 38,688 3,406 69,230 261,83 9
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,898 858 341 777 -
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,519 562' 38 609 13,80`7
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350 54 29 455 2,508
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,554 799 174 1,305 35,53 0
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 3,243 1,370 651 3,293 9,72 6
55 interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,446 4,184 1,596 3,200 -
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 17 19 519

57 Amortizatim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 17 - 4 -
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,501 2,622 957 6,112 14,85 6
59 Deplatim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 - 1,963

-60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . 411 276 30 2,516 5,02 9
61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . 421 4 27 1,863 29 7
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 30 4 95 6,25 0
63 Net loss, noneapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 561 20 1 - -
64, Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,394 5,619 1,181 20,919 190,28 1

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263 -4,083 5,864 15,526 46,840
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . -

-
- 720 -

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263 -4,095 5,864 16,242 45,96 6
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,932 2,114 5,864 16,242 45,96 6
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,669 6,209 - - -

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,527 1,412 3,199 834 9,03 2
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,035 1,269 113

-72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 960 377 1,930 144 204
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - - -

74 Western Hemisphere Trade Corporation deductim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

- 577 8,82 8
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,427 1, U72 2,665 15,408 36,93 3

76 Income tax, total_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5?9 406 839 7,826 19,44 8
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 36 76 708 1,76 3
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 8 12 285 13 6
79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . -227 -4,493 5,037 8,701 26,654
80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,442 1,716 5,037 8,701 26,654

Distributions to stockholders :
81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,025 681 1,376 4,174 11,793
82 1 Corporatim's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
-

- I - I -

Footnotes at end of table . See text for explanatory statements and for "DesSription of the Sample and Limitations of the Data-'$
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

(Money amounts in thousands of dollars]

Size of total assets

Item and industrial division
,o,T,ta l

lid.tnd Zero $1 under
w,ooo - 00,000$1 $250,000 $500,000

r~ti-; assets
,,

0,000
under under under unde r

$10o, 000 $250,000 $500,000 $11000100C

(2) ~3) (4) (5) (6) (7 )
MININ G

I Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335 35

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206 6 5

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,253 47 14 3

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,620,001 11,139 02,23 9

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 668,794 798 4, 872
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,491,517 29,82 3

7 LeB

a

: Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,770 11
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648,60 3

Investments in Government obligations :9
United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,306 4)1

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,70 5
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,331 217 1, 014
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,646
13 Mortgage and real estate loans - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,94 6

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,181,162 2,393 -09
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,831,964 6,373 70". ;?3
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,453,521 3,225 51,374

17 Depletable assets . . . . . . . . . .
. . . . . . . . . . . . . . . -* . . . . . . . .

2,439,904 19,1'56

18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,317,110 17, 576
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,932 2,672
20 Intangible assets ( amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,502 22

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,038 5
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398,128 548 1,132

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,620,001 11,139 62,239

24 A-unt. pyabl. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 727,111 4,01.2 14,268

25 Mortgages, notes, and bonds payable in Icss than one year . . . . . . . . . . . . . . . . . . . . 437,269 1,057 646
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,161,385 2,414 2,76 1
27 Loam from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,881 153
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 1,865,875 22,684

29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,366 6

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 994,207 1,282 13, 678
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,689,370 4,324

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,101 Z.0 9
33 Retained earnings, umppropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,174,697 255 3,310

34 Less : Cost of treas nry stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,26 1

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,085,1?1 6,916 203,55 1

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,689,860 16,574 182,299
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,992 5

38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,13 4
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,944

40 Ren s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,481 18,614
4

1
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,353 63 9

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . 3,83 9

43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 59,023 04
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,965 2 3 3
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,562 7
" Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,808

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,210 3? 0

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,738,520 16,753 201,26 2

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,2L2,31.3 10,163 180,64 7
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,768 1,52 9

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,902 9 3
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,789 1 8
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,814 213
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,163 380 3,58 9
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,270 171 I""I C
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,220 -_D3

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,290 i c
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,731 885 5,32 2
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 770,814 1,143
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,383 -9 5
61 Pension, profit sharing, stock bonus , annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . 37,851 16
62 Other employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,999 Ila
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,354

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 722,859 2,056 6, f5 6 4

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,346,651 163 2,29 9
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . 11,398

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,349,915 163 2,28 9
68 Net inc e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,433,116 2,'72 4
69 Defi c i t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,201 921 43 5

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,224 383
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,979 3 7 6
72 Di vidends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,766 7
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . .

-74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,479
75 Income subject to t.. . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,342,040 2,35 3

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 701,785 73 1
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,667 4 9
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,601 3 8
79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . . 672,731 -202 1,546
go Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 755,959 2,03 6

Di
a
tr

,
butions to stockholders :81

Cash and property except c,ni stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 967,8917 15 6
82 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,316

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date-',
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Table 17 . -BALANCE SHEETS AND INCOKE STATEKENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[money amounts in thousands of dollars]

129

Size of total assets-Continue d

Item and industry division $1,000,000 $5,000,000 $10 000,000
~;~
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G1
(8) (9) (10) (11) (12) (13) (14 )

MD11 N

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 42 23 18 13 1 0
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ( .) 26 16 14 9 1 0
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124 165 166 124 132 17 9

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,599 698,442 811,674 1,294,152 1,988,751 6,227,68 1

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,314 52,049 45,016 111,318 101,449 316,34 5
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,744 92,801 126,413 168,379 224,906 756,17 1
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419 1,083 1,196 1,446 1,670 700
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,839 31,750 30,515 47,637 137,187 362,15 2

Inves tents in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,134 3,283 13,206 25,657 5,080 52,063

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 523 2,696 2,035 10,066 9 25,37 6
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,881 20,452 15,548 20,034 26,723 67,34 5
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277 590 409 - - 2 6
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 534 3,333 - 54,079 -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,980 81,485 108,079 193o585 317,575 1,406o12 9
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,948 535,389 538,545 782,321 1,265,091 4,336,82 1
16 Less : Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,902 258,815 276,660 317,833 486,239 1,906,35 2
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,979 163,704 230,910 293,308 334,502 1,284o99 5
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,405 83,511 88,229 134,273 124,679 812,548
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,610 22,673 31,123 16,509 28,005 40,08 0
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 14,356 9,117 69,286 28,255 167,03 5
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 5,405 5,171 37,0917 13,510 38,45 8
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,046 25,494 28,681 46,701 91,988 171,20 1

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,599 698,442 811,674 1,294,152 1,988,751 6,227,68 1

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,138 66,459 76,018 107,566 126,948 254,00 9
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . 11,477 51,017 47,699 64,081 117,710 98,548
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,156 29,947 31,046 41,843 75,628 928,53 2
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 4,559 2,773 - 7,130 60,897
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . 24,675 102,579 177,209 252,263 524,091 725oO48
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,657 29,456 26,980 65,404 106,432 227,11 3

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,170 94,698 89,391 147,595 144,079 407,61 1
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,042 107,090 1-33,623 200,100 248,884 899,55 9
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,586 1,21-3 1-3,824 35,214 5,120 36,724
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -5,553 214,880 217,722 412o505 639,046 ~,626,942
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,749 3,456 4,611 32,419 6,317 37,302

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,851 598,339 659,991 831,266 1,0`74,723 4,247,774

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,408 549,653 618,173 797,582 1,029,020 4,0`72,044
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245 860 515 566 231 3,390
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 190 89 361 - 7,476
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,894 3,174 4,787 7,712 9,190 16,694
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325 2,583 3,157 1,472 3,433 11,863
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 740 11,629 4,336 5,223 3,943 7,688
42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 676 2,539 79 535 10 (1 )
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 1,885 11,750 23,023 2,808 2,927 12,058
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 1,916 457 1,267 2,521 967
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346 1,325 634 2,890 917 31,609
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 14 233 5,429 3,300 65,690
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,154 1-2,706 4,508 5,421 19,231 18,293

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,356 594,246 639,942 802,967 1,046,467 2,985,083

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,292 417,503 455,659 567,4a4 624,720 1,629,113
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,422 7,179 6,152 4,743 9,075 9,624
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 392 6,215 12,879 7,390 20,877 19,283
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294 2,031 448 937 4,803 969
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,275 4o696 3,749 6,574 8,873 27,443
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,293 15,777 1.3,484 17,391 32,523 97,060
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,056 10,848 16,263 17,654 29o860 40,511
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131 119 349 97 347 4,032

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86 204 1,350 582 26
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,404 35,843 32,366 54,240 70,103 216,399
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,058 18,910 28,080 41,718 62,897 606,112
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154 1,5917 682 691 5,142 1,458
61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . 132 2,033 2,748 2,788 8,776 20,506
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 5,536 4,992 3,157 5,583 20,912
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 335 465 36 186 890
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,015 65,538 61,422 76,717 162,120 290,745

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -505 4,093 20,049 28,299 28,256 1,262,691
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . - - - - 68 11,330
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -521 3,903 19,960 27,938 28,324 1,266,543
66 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,603 36,304 40,618 49,229 1,266,543
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,180 16,700 16,344 12,680 20,905 -

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,393 6,888 14,622 7,018 11,759 47,285
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,108 5,695 12,985 4,562 9,313 13
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285 1,124 537 2,456 779 26,869
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - -

-
-

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 1
100 -

1,667 20,403
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,545 21,7 79 34,965 37,922 1,219,449

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,382 10,434 18,168 19,955 641,616
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 949 1,644 1,810 58,304
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (0 1,578 774 2,849 1,794 16,955
79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . -2,380 99 10,300 12,619 10,163 641,882
80 Net income after t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,799 26,651 25,299 31,0`70 64loSS2

Distributions to stockholders :
81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . 193 5 81 11,861 16,4~ 3 3

9
891 846

82 1 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
:,'31 1 .2 .

1 '
0

2: :6 9 756

Fc~otnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-',
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars ]

T t I
Size of total assets

item and industrial division
- u

curis,A 1dated Zero $1 under
$50,000 $100,wo $250,000 $500,000

rel-ns assets $50,000
under under under und r

$100,000 $250,000
00,000$,

$1,000,0()0

(1) (2) (3) (4) (5) (6) (7 )
CONTRACT C(NSTMICTIO N

I Number of consolidated ret irns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 904 33 ~9 141 17 1
2 Wi th net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . o39 126 1011,
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,112 42 73 151 ;)2'-

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,121,581 2,771 10, 874 47,712 120,30 "

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,267 414 L,257 4,191 12,16','
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,769,378 1,379 2,~72 17,613 37,~O '
7 Less : Allo,iance for bid debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,694 81 ~8 47~;
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,222 103 L,6~4 7,094 14,081)

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,(J61 - 510 "10

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,,?45 - - -

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,608 46 11,12 1,405 ),10',
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 310 - 109 li7 1,)7-1
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,629 le) - - 7C 1

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,421,747 207 1,250 2,331 7,J3 9
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,862,431 1,276 '), 192 11,806 63,58

.

16 Less : Accumulated dep-ciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,103,130 732 5,593 11,537 33,60C~
17 Depletable assets . . . . . . . . . .

: . . . . . . . **** . . . . * . . . * . . . . . . . .
106,246 - - -

18 Less : Acemulated depLetion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,804 - - -

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335,741 55 181 2,827 4,09 u
20 Intangible assets (mort~zable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,247 - 5 25 -
21 Lens : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,306 - 5 12( l
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269,383 12 1501 1,363 4,58',

23 Total liabilitic. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,121,581 2,771 10,874 47,712 120,80'~

24 Accousts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,210,869 830 1,862 13,006 32,623.
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . 687,877 429 1,452 4,119 12,29',
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 531,366 381 802 3,399 17,470
27 Loans from stockholder. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,750 60 398 973 2,32 2
28 Mortgages, notes, and boiids payable in one year or more . . . . . . . . . . . . . . . . . . . . . 1,855,947 104 2,334 8,934 20,46t,
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 716,857 12 459 1,273 4, 17 ;1

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 567,991 581 1, 1"1 6,345 13, ~4 3.
31 Paid-in or capital surpl- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 530,636 5 V,5 807 4,,8 1
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,646 - - - 3-1
33 Retained earnings, unapp--opriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 922,305 429 ?,552 9,386 1~, 23"
34 Less : Cost of treasury :3t .ck . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5U, 563 60 2~1 530 2,33',

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,003,0'a 11,078 JO,91,3 119,667 235,500

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,574,788 11,040 -3o,7?1 118,436 227,18 5
Interest on Goverment obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l,'544 - 27 27
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,7(,2 - I].
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,623 (1) 1 ul 31CI
40 Rest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,816 16 353 4,141.
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,200 - - 1.

42 Net short-term capital gain reduced by net long-tem capital loss . . . . . . . . . . . . 1,393 L(I -
43 Net long-term capital gaLn reduced by net short-tem capital loss . . . . . . . . . . . . 4~,~4i 5 42 2,409
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,998 135 17-~
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,,,03 5
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,746 - -
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,036 38 1,)o 542 1,22F~

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,799,047 1.0,631 30,507 115,50(3 232,392.

49 Cost of sales end operat:: ons . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,~07,772 8,2b2 21,847 87,294 18 5, )4 ;1
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,ln5 482 L,5,,l 5,298 7, V '
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38"ch 39 221 1,097

1 '
3 16

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,362 6 97 260 772
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,188 55 T~3 729 1, 16'~
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,235 384 727 2,9~3 5,59u
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,797 55 207 i,wl 2,31-,'
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,225 9 7-;

57 limortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I,oqt) 5 11
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,063 22b 1,274 2,805 7,,)22
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 :1,416 - -

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,013 49 170 1,0~'l
61 Pension, profit sharing, stock bonus , annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . 32,457 2 32 4bn 58~,
62 Other employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I'), (v,- - )1 3, 3 )54
63 Net loss, nonsapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,o3l - - - 172,
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529,759 1,051 3,972 12,139 19,71,)

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,003 44? 436 4,167 2,,,OE~
66 Constructive taxable incomi~ from related foreign corporations . . . . . . . . . . . . . . . . . . 5,133 - - -

67 Net income (less deficit) ~:65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,374 447 430 4, lo'7 2,"-,
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,832 821 4,2S8 6,98 1
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,458 59 38~ I'll 4,38 4

70 Statutory special deductioiw, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,095 98 1_0 534 1,18C.
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,',ll 98 131) 5 ;19 1,17~
72 Dividends received dedue'Aon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,()0') - 5 1~~
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . - - - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,'~ 75 - -

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,157 17 3,748 5,79E:

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,120 1~,'4 1,366 2,46 1
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,396 121 20 ~

78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,255 16 101 3GY
79 Net income (less deficit) after tax (6? minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . . IC)6, %9 349 294 qo,~ 44-'
80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,1194 1_~) 3,0,13 4,329

Distributions to stockholders :81
Cash and property except o,,n stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ',8,111 5 5 2L19 23'

82 Corporat i on's o,sn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,i',P 63 2

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars]

13 1

Size of total assets-Continued

Item and industry division $1,000,000 $5,000,000 $10, COO, COO $25,000,000 $50,000,000 $100,000,000
$250 000 000

under$5,000,000 under
$10,000,000

unde r
$25 '000,000

under

$50,000,000

under

$100,000,000
unde r

$250,000,000

, ,

or more

CONTRACT CONSTRUCTION
(8) (9) (10) (11) (12) (13) (14 )-

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 272 85 61 22 10 10 2
2 With net income . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198 62 40 12 6 9 2
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438 267 300 191 106 200 65

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 669,780 579,810 975,282 702,251 702,422 1,559,254 1,749,666

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,850 38,456 57,888 58,3L3 70,492 111,547 45,64 9
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,589 165,311 281,829 203,329 202,207 349,615 272,84 8
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137 196 1,405 320 692 3,076 4,206
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,474 37,509 46,252 34,359 54,425 69,812 21,429

Investments in Goverment obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 322 1,717 7,979 620 4,358 1,915 -

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,140 1,569 742 10,566 1,884 11,344
-11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,412 68,422 106,974 117,589 41,133 128,785 33,47 7

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,509 219 1,411 74 123 1,600 -
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,376 - 1,385 6,482 - 669 -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,316 57,949 86,510 76,664 73,204 256,284 $12,98 3
15 Depreciable wsets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,324 322,488 379,916 208,735 242,817 701,902 669,63 7
16 Less : Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,609 175,912 119,856 87,893 87,918 283,568 172,49 2
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87 4,534 3,577 838 7,728 88,545 93 7
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 327 53 - 919 32,478 -
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,502 23,513 63,629 24,133 80,062 90,921 19,81 9
20 Intangible assets (mortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 759 115 1,075 261 2,170 24,471 140
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 45 373 62 606 10,867 11 9
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,996 34,488 57,802 48,563 11,954 51,833 49,564

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 669,780 579,810 975,282 702,251 702,422 1,559,254 1,749,666

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,503 125,741 180,416 144,606 179,647 206,659 143,820
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . 93,343 81,195 95,198 76,194 32,816 170,505 120,189
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,148 40,3Z7 92,715 53,670 36,168 85,841 145,380
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,041 - 10,605 4,135 - 5,200

-28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . 81,299 137,987 280,602 129,699 150,867 465,923 577,366
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,837 72,367 96,608 154,614 76,211 124,690 61,590

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,521 56,295 71,837 37,178 44,446 84,406 187,723
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,153 2,675 40,156 49,461 48,259 131,880 238,414
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,368 196 8,611 374 - 2,000 99,064
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,484 64,744- 105,986 54,601 134,886 290,600 195,812
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,917 1,717 7,452 2,281 878 8,450 19,692

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,038,260 866,295 1,299,537 1,005,710 1,274,375 1,553,377 491,103

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,014,788 M,319 1,250,524 964,712 1,210,653 1,409,180 412,562
Interest on Goverment obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180 21 351 116 245 71 506
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 190 75 406 85 873

-39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,320 2,898 3,607 2,952 8,489 15,062 46,531
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,457 7,128 20,839 19,494 18,603 41,%9 7,771
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227 676 451 - 116 658 1,071

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 227 - 80 2 8 992 68
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 1,891 622 5,346 4,594 10,492 9,717 10,423
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,386 1,360 1,936 992 7,746 7,003 85
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 825 549 1,617 246 378 5,000 1,96 8
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 101 1,372 667 2,651 3,95 5
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,837 4,532 14,610 10,824 16,893 60,201 6,16 3

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,667 844,236 1,289,671 988,011 1,257,060 1,465,403 450,28 3
49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 865,033 739,073 1,119,166 8",774 1,129,960 1,162,436 279,57 0
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,649 11,385 13,711 9,148 6,718 8,780 5,49 1
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,754 5,674 5,499 2,595 5,209 5,885 7,44 1
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,479 460 1,633 1,868 1,449 4,597 1,71 6
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,616 1,572 5,792 11,012 3,408 32,581 9,43 8
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,997 10,201 18,478 9,613 12,763 20,222 9,26 6
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,650 10,598 19,251 14,471 16,740 36,119 34,45 6
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381 568 460 443 373 468 45 0

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-3 6 89 46 18 318 58 5
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,499 25,194 29,504 15,222 16,173 55,385 16,994
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 1,173 1,565 113 894 8,494 94
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . 1,420 604 2,532 1,494 1,649 1,963 1,24 8
61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . 4,742 2,425 4,012 4,194 2,646 10,795 2,544
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,812 417 2,866 693 604 2,779 2,45 8
63 Net leas, noncapital. assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 1,598 459 6 6 1,082 3,24 8
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,466 -33,298 64,654 72,319 58,450 113,509 75,294

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 593 22,059 9,866 17,699 17,315 87,974 40,820
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . - - - 593 209 2,322 2,009
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471 21,869 9,791 17,886 17,439 89,423 42,829
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,541 24,833 32,037 31,024 23,726 93,853 42,829
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,070 2,964 22,246 13,138 6,287 4,430 -

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,324 2,746 5,092 880 403 8,492 38,863
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,632 2,273 3,700 99 17 3,764 35,746
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692 473 1,376 211 320 4,249 1,673
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 16 570 66 479 1,444
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,248 22,098 27,630 30,251 23,589 85,690 3,965

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,531 11,378 13,580 15,073 11,769 43,185 1,510
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 688 1,004 1,096 1,332 1,053 3,759 130
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029 1,099 937 848 255 2,933 728
79 Net income (leas deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . -7,031 11,590 -2,852 3,661 5,925 49,171 42,04780 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,042 14,554 19,407 16,799 12,223 53,601 42 047

Distributions to stockholders :
,

81 Cash and property except ~n stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,315 1,206 2,517 857 3,941 26,498 21,014
82 . Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- 1
7,685 1 3,135 1 2,000

1 -
10,700

Footnotes at end of table . Sea text for explanatory statements and for -Description of the Sample and Limitations of the Data-"
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Table 17 . -BALANCE SBEETS AND DV"M STATEMENTS, NY SIZE OF TOTAL ASSETS, BY UMSTRIAL DIVISION -Continued

DiwM amounts in thousands of dollarml

Sise of total assets

Item and industrial division
T.tal

consolidated Zero $1 under 001000 $100,000 $250,ODO $50D,OOC

returns assets $50,wo
under under under under$M,000

$250,000 $500,000 $1,000,00 0

W (2) (3) (4) (5) (6) (7)
MkJUF~,,;VJRING

1 Number of consolidated returms, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,059 59 55 45 280 307 530

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 2,933 42 172 241 337

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,385 695 67 57 719 411 922

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295,946,835 - 1,449 3,356 51,939 114,196 392X5

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,645,925 - 119 378 7,589 12,083 37,506

6 Note and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,692,666 - 398 1,032 13,969 29,080 95,31.6

? Le:s : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,201p854 - - 17 286 501 1,870

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46~996,467 - 360 515 7,609 23,555 88,456

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,947,274 - - - 274 1,()49 9?2

10 . . . . . . . . . .State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,517,340 - - - - - 164

11

:

Other current meets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

8,55Op950 - 11 41 1,253 3,299 8,33 5

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,709 - 16 33 68 367 438

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390,651 - - - 15 186 26 1

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,960,439 - 5 20 2,197 8,108 20,58 6

15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,386,712 - 1,395 2,569 31,538 69,004 261,76 9

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,467,556 1,060 1,405 16,813 41,704 145,22 3

17 Depletable waste . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,834,312 - - - 1,013 60

18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,213,363 - - - 686 49

19 land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,594,505 32 (1) 1,039 3,652 L3,323

20 Intangible meets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,733,655 7 32 494 1,489 1,223

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,996,516 6 5 224 371 31 8

22 Other meets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,435,619 172 165 3,217 4,573 11,42 6

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295,946,835 1,449 3,358 51,939 114,196 392,375

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,455,620 674 1,028 6,262 22,215 65,552

25 Mortgages, notes, and bonds payable in less than me year . . . . . . . . . . . . . . . . . . . . 21,017,907 212 317 6,960 14,779 49,343

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,129,104 127 591 6,196 9,523 34,604

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564,995 321 118 1,908 3,372 5,506

28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 51,823,772 109 1,086 7,496 12,240 75,524

29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,265,263 113 154 1,114 2,326 6,975

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,086,671 593 346 12,611 23,283 63,248

31 Paid-in or capital surFlua . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,018,559 1,072 555 1,537 4,048 72,0178

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,558,643
-

- 685 56 2p512

33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . .
91,658,008 -1,771 -755 8,369 24,933 31,947

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

1,631,687 1 82 1,199 2,579 14,814

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 322,327,423 3,467,795 l8p794 13,568 121,534 265,066 815,226

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,557,941 3,402,352 17p782 13,422 120,082 258,240 799,909

Interest on GovernserA. obligations :

37 . . . . . . .United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,616 1,166 5 - 32 99 56

38

: . . .

State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

.
. .

54,651 214 - -
-

- -

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,632,065 14,870 121 2 63 241 1,940

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,156,685 5,215 32 (1) 360 587 2,333

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 861,258 5,063 5 - - 1,008 238

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . 31,729 106 - - 5 468

43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 1,153,032 10,635 7 38 1,648 1,2917

" Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,645 1,755 685 (1) 18 161 67 5

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 962,101 7,941 - 12 80 708

" Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,391,541 5,446 - -
-

(1) 32

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,097,159 13,032 157 144 929 2,997 7,570

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299p345,661 3,304pl6O 17,713 13,832 121,806 260,967 797,91 8

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21-3,251,238 2,402,336 12,779 9,693 81,560 178,960 548,15 9

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,116,790 15,835 684 919 7,657 14,510 31,43 7

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,218,421 88p684 27 66 642 2,197 5,387

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573pOO5 4,094 74 15 480 565 1,636

53 Rent paid on business 1,roperty . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,915p8gO 35,226 21-2 622 2,389 4,251 1.1,454

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,464,848 83,556 431 390 3,794 6,294 19,61 5

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

4,189pO18 55,889 181 105 839 2,341 9,91 7

56 : . . . . . . . . .:Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,101 2,263 (1) (1) 24 153 296

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,688 71 2 (1) 27 188 238

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,538,10`7 121,122 432 276 3,069 5,741 20,61 4

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,800,432 44,148 -
- -

202 66

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . 4,337p816 68pl68 107 69 1P143 2,501 9,088

61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . 3,269p629 27,725 73 - 428 883 4,278

62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,285,549 20,417 5 1 247 887 3,620

63 Net lose, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,491 3,854 - lpl.53 848 266

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,934,648 330,772 2,706 1,676 18,364 40,546 131,857

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,981,762 163,635 1,081 -264 -Z72 4,099 17,308

66 Constructive ta:xable income from related foreign corporations . . . . . . . . . . . . . . . . . . 693,140 3,948 -
- - -

-

67 Net income (less deficit :, (65 plus 66 minm 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,620,251 167p369 1,081 -264 -272 4,099 17,306

68 Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24p278,286 178,830 2,990 9,028 31,038

69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 658,035 11,461 645 443 3,262 4,929 13,730

70 Statutory special deductions . total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,518,986 11,002 - 37 1,004 2,071 4,228

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394,627 3,616 37 9917 1,998 3,592

72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 817,644 6,749 - 7 73 609

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . .
-

- - - - - -

74

:
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . 306,715 637 - 2?

75 Income subject to ta~x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 22,792,39,4 169,079 1,992 6, V74 26,870

76 Income tax, total . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,763,815 86,751 583 2,774 1.2,372

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,048,047 7,502 31 199 975

78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,286 9p455 1-21 311 736

79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . . 12,594,722 90,073 176 -286 -734 lo636 5,672

80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-3,254,141 101,781 2p528 6,565 19,4w
Distributions to stockholders :

81 property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Cash and 9,146,739 96,086 3,944 9 382 434 68,925

82

,1
Corporat on's on stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 585,499 -

I - I
-
I - I - 1

25,112

Footnote& at end of table See te:xt for explanatory statements and for -Description of the Sample and Limitations of the Deta .-
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS I BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVI S ION -Continued

[Money amounts in thousands of dollars)
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MANUFACTURING

I Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,401 370 373 194 146 130 169

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 964 275 301 164 121 113 162

3 Number of subsidiaries . .

.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,238 1,326 1,899 1,584 1,490 1,665 7,312

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,394,659 2,556,329 5,862,307 6,948,143 10,294,321 19,316,202 247,011,557

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,145 127,254 324,754 390,974 618,192 908,145 6,951,686
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795,660 649,581 1,205,443 1,402,384 2,029,494 3,894,391 53,575,918
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,005 18,530 31,222 35,881 44,298 217,660 828,584
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 826,031 706,064 1,478,326 1,577,995 2,117,267 4,159,433 36,010,856

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,506 26,588 48,500 49,333 61,608 152,054 5,572,390

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,307 - 23,473 33,741 51,368 44,388 1,354,899
11 Other c urrant assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,840 72,202 165,148 242,642 266,420 530,077 7,173,682
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,930 1,274 5,089 12,233 6,688 1,965 90,608
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,445 13,793 17,942 18,109 7,403 10,687 316,810

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,330 157,414 606,994 761,723 1,543,494 2,572,524 38,031,044
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,787,459 1,220,080 2,792,577 3,459,076 5,260,386 10,773,514 156,727,345
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 916,912 548,748 1,282,943 1,535,399 2,454,865 5,023,155 79,499,329
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,534 10,235 67,344 35,150 136,805 316,330 10,260,84 1
is Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,460 1,194 24,541 6,067 49,483 118,840 4,011,043
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,671 58,194 136,633 148,773 194,848 324,789 4,629,551
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,761 6,912 56,007 46,852 65,450 112,736 4,421,692
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,196 2,885 16,410 12,092 12,791 31,979 2,910,239
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,613 78,095 289,193 358,597 496,335 906,803 9,143,43 0

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,394,659 2,556,329 5,862,307 6,948,143 10,294,321 19,316,202 247,011,55 7

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501,751 373,582 588,354 661,399 878,197 1,696,407 22,660,199
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . 443,739 371,310 569,436 695,281 734,389 1,591,016 16,541,125
26 Other c urr~ant liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,656 211,080 401,202 501,471 766,669 1,461,129 16,471,856
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,037 38,944 24,273 33,632 71,558 81,728 2 .34,578
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . 570,003 473,042 1,036,006 1,261,355 2,200,954 3,867,786 42,318,171
29 Other liabilitie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,873 74,025 170,087 231,045 499,867 754,013 14,450,671

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478,579 308,002 704,653 769,952 1,302,762 2,075,960 27,346,68 2
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,800 285,066 774,872 839,868 1,182,964 2,229,243 27,348,45 6
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,421 18,679 19,007 17,831 25,059 62,605 2,394,788
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 765,610 438,688 1,624,457 1,984,136 2,714,403 5,649,016 78,419,075
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,810 36,089 50,040 47,827 82,501 152,701 1,174,044

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,302,376 5,077,890 8,312,425 9,474,646 12,518,768 24,848,932 251,090,403

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . 6,183,699 5,004,713 8,130,711 9,245,586 12,139,758 24,109,279 242,132,408
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,161 839 2,672 3,281 3,812 6,333 257,16 0
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371 37 1,Z25 1,671 1,792 2,926 46,41 5
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,927 8,448 20,359 31,114 53,600 99,902 1,368,478
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,209 8,573 32,356 26, 0`72 42,159 112,967 909,82 2
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,297 1,334 14,930 15,619 20,040 65,232 732,49 2

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 189 72 1,144 996 1,807 1,222 25,72 0
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 25,509 5,984 43,420 41,780 107,395 70,610 844,709
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,143 2,399 5,286 9,030 8,953 17,877 99,66 3
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,953 1,544 7,947 11,949 18,034 31,895 879,03 8
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,087 2,579 2,129 9,887 15,616 53,753 1,300,01 2
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,831 41,368 50,246 77,661 105,802 276,936 2,474,46 6

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,098,499 4,942,594 7,903,857 8,960,030 11,802,130 23,395,834 231,726,32 1
49 Coat of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,428,348 3,937,954 5,839,163 6,505,218 8,411,924 16,839,804 164,055,44 0
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,837 60,409 101,151 83,883 86,355 121,509 443,604
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,082 29,159 65,278 84,521 146,320 344,758 4,414,30 0
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,900 11,109 20,278 21,123 23,413 48,494 420,82 4
53 Rent paid an business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,350 33,570 71,408 72,791 101,672 241,576 2,291,35 9
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,847 82,095 209,191 327,792 411,089 610,871 8,571,69 3
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,960 56,882 105,112 123,360 181,529 320,030 3,254,87 3
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,472 3,061 7,351 8,260 13,338 25,391 233,50 2

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,220 1,404 1,635 1,642 2,307 3,291 43,66 3
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,965 94,852 191,590 227,209 343,650 656,005 9,738,58 2
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277 11,336 8,318 3,552 21,998 78,830 3,631,70 5
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,577 33,044 112, 975 196,008 216,770 446,889 3,184,477
61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . 26,226 23,123 53,394 54,304 96,245 228,496 2,754,454
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,530 13,406 33,852 34,395 64,467 122,845 1,965,8? 7
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,852 7,061 4,874 17,557 5,955 6,280 45,79 1
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 935,056 544,129 1,079,287 1,198,415 1,675,098 3,300,765 26,675,977

65 Total receipts less total deducti ans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,877 135,296 408,568 514,616 716,638 1,453,098 19,364,082
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . 1,274 . 2,076 2,703 5,971 20,808 28,871 627,489
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,780 137,335 410,046 518,916 735,654 1,479,043 19,945,156
66 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,359 184,442 479,245 602,821 808,943 1,591,083 20,090,702
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,579 47, 10`7 69,199 83,905 73,189 112,040 145,546

70 Statutory special deductions, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,869 19,536 39,898 52,373 60,971 66,457 1,240,540
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,316 18,227 32,823 41,834 45,401 32,867 194,919
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,488 1,309 6,752 10,155 15,192 27,126 747,184
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 - 323 384 379 6,464 298,437
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,287 165,181 441,168 552,123 748,867 1,526,282 18,874,703

76 Income tax, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,265 8.4,263 222,043 282,896 367,557 789,281 9,777,06177 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,333 7,009 18,714 24,316 30,931 70,332 876,62978 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,483 4,504 10,639 15,139 20,503 41,029 629,32479 Net income (less deficit) after tax (67 minus 76 plan 78) . . . . . . . . . . . . . . . . . . . . . 73,998 57,576 198,642 251,159 388,600 730,791 10,797,41980 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,604 104,732 267,914 335,245 461,818 842,906 10,943 668
Distributions to stockholders :

,

81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,613 16,541 75,109 100,700 187,782 438,061 8,137,15382 . Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 8,258 1 4,643 1 21,129 1 29,203 1 33,419 1 91,149 1 372,586

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 17 . -BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

(money amounts in thousands of dollars]

Size of total assets

Item and industrial division id, L, Zero $1 -der
$50,000 $100,000 $2 50, DOD $500, Ooo

ret ri-7 assets $50,000 under under -der -derl
00,000 $250,000 $500,000 $1,000,ODO

'
(2) (3) (5) (6) (7 )

IRYL1 .1 CfPl, , _IL3, AND SANI D

I Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,018 99 85 11 5

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 690 06 60 8C

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,81'~ 127 110 17 2

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,117,281 15,973 30,069 83,60 4

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,507,065 L,465 2,378 8,40?

6 Notes and accounts receivible . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,1()6,512 4,444 5,372 18,732

7 Less : All-nce for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L25,467 59 231 213

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,8 :,),2'18 48 1,724 6,81 5

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,067,067 if) - 2,1361
0 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,063 - -

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,157,?08 487 1,671 2,70 C

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,552 2 14 2

13 Mortgage and real estate loars, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,962 - - -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,152,223 2,100 1,516 11,05 -
15 Dep-iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,?09,228 13,324 26,573 63,75 1
16' Less : Accumulated depraciatiun . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,990,874 '7,226 14,937 37,02 -
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,688 - - -
is Less : Accumulated deplation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,459 - -

-19 Land . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . .

749,120 260 2,484 2,97 3

2U asse (am.rtizabl~) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Intangible 2C5,654 142 877 59-'

21 Less : Ace mulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,375 27 468 22 E

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,602,33(, 997 3,110 3,76 2

23 Total li.biliti- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,157,281 15,1373 30,069 83,604

24 A-unt~ p.y .blc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,925,792 2,171 1,785 10,71 2

2~ M-tgagts, notes, and bun,ls payable in less than ore year . . . . . . . . . . . . . . . . . . . 5,506,202 2,217 3,036 13,06 1
2, other -wreit liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,895,695 i,5c8 1,906 6,96~
27 L-r. C- st-kholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,577 1,057 1,671 1,43 2

28 M rtgaees, notes, and bunis pa~able in one year or more . . . . . . . . . . . . . . . . . . . . . 63,105,590 3,405 8,252 20,449

29 Cther liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,209,b89 L21 1,212 882

30 Capital ~t-k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,430,(~54 3,597 4,227 7,212

31 Paid- n or capital surpl- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,361,982 696 3,066 7,18~

32 R( tained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,123,023 - 7 1

33 R(Aained earnings, unapp-priated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,490,705 1, 507 5,020 16,33 0
34 Le.s : C-t f t--uxy stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,628 366 177 62 ,

35 T,,t.1 --iptt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,348,470 31,815 44,02? 151,705

3, B-iness receipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,891,5(,9 29,848 43,069 146,592

Interest on Guvernment obligations :
37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,254 (1) - 14~~
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,765 - -
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,599 61 143 18F
40 Rr.t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 778,731 26 458 2,370
41 R .yaltic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,736 - - 9

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 32,105 - 1 1

43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 427,824 1,221 105 1,521

44 Net gain, roncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

122,447 328 53 160
45 Dividends, domestic corpcrations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,362 49 14 22,
46 Dividends, foreign curporations, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,534 - -

4? Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,544 282 174 69'-

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,935,171 30,5P7 43,963 147,626

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,579,1 ;~8 20,533 27,012 104,38 5
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,853 1,606 2,433 3, 600
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,738 (1) 27 101.
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,535 ,,8 353 342
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,718,469 939 567 3,976
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,648,914 1,360 2,182 5,783

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,265,265 387 776 1,80 ..
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,027 10 15 5 .,

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,784 (1) 11

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,365,392 1,239 2,780 6,183

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,226 - - 2
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3'73,721 2D7 142 1,02 '
61 Pens ion, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . 1,054,888 344 114 1

62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
*

459,983 43 105 1,431.

63 Net less, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : 45,438 82 1 6
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,700,8LO 3,759 7,445 18,08~

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,413,299 1,228 64 4,07 9
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . 10,466 - - -
67 Net income ( less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,404,000 1,228 64 4,074
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,749,252 2,100 1,235 5,75 0
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345,252 8`72 1,171 1,68 .1

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186,006 1,519 49 1,06 8

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,062 1,481 41 1,0%,
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,095 38 8 16

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . 12,046 - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

1,803 - -

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 7,589,190 580 1,173 4,68 3

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,934,404 177 350 1, 87 9
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,211 16 28 16 5
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,185 37 114 19 6
79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . 3,905,781 1,088 -172 2,39 1
80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,251,658 1, 960 999 4,07 3

Distributions to stockholders :
81 . . . . . . . . . . . . . . .Z property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . .Ca h 3,864,578 195 82 39 3
82

;.
ion's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,608

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 17 .-BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Mo.ey amounts in thousand. of dollars)

13 5

Size of total assets-Continued

Itmc and indust~y division $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
$250 000000under under under under under under , ,

$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(8) (9) (10) (11) (12) (13) (14 )
TRANSPORTATION, CU&MICATION, ELECTRIC, GAS, AND SANITARY SERVICES

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303 73 91 35 37 43 96
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 59 67 25 28 34 82

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676 337 420 285 432 583 2,400

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692,538 540,752 1,412,364 1,250,097 2,672,450 7,250,383 151,207,909

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,324 36,137 93,679 66 , 633 120,2_59 261,408 1,847,972

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,327 77,001 177,995 138,223 300,440 562,722 5,747,105

7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,102 1,434 4,108 2,693 4,130 4,121 105,376

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,776 28,903 20,235 39,729 43,071 159,514 3,511,460

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,589 6,252 15,654 19,707 29,780 82,693 1,906,240

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,780 2,142 3,085 688 2,641 4,331 23,196

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,518 23,899 57,165 32,537 128,909 152,992 3,730,811

1.2 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,104 1,068 1,573 3,817 206 8,583 57
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,180 38 - 4,949 - 15,958 837

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,309 22,365 143,324 132,819 357,874 846,105 10,568,729
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545,886 466,414 1,178,056 1,005,802 1,996,948 6,632,364 161,779,379
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,235 241,759 444,381 361,836 541,785 1,878,049 40,209,156
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 3,810 830 2,256 2,244 45,700 122,643
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 817 230 452 14 15,820 48,126

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,285 28,490 40,503 37,492 44,103 125,584 438,731

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,371 15,773 7,479 6,920 23,138 79,515 55,843
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,059 4,316 2,330 700 1,435 34,325 8,488

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,485 76,786 123,835 124,206 170,001 205,229 1,845,852

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692,538 540,752 1,412,364 1,250,097 2,672,450 7,250,383 151,207,909

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,898 58,200 98,504 83,894 241,890 362,874 2,956,649
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . 109,561 44,384 121,340 127,922 160,639 308,192 4,615,837
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,055 41,919 98,888 101,803 187,933 308,089 8,086,532
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,698 - 7,960 13,420 4,150 12,949 127,234
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 219,432 178,449 495,993 478,216 1,037,834 3,052,739 57,610,263
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,529 28,151 138,556 48,939 120,731 449,902 5,442,660

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,736 40,580 169,576 76,862 236,458 1,251,077 29,565,493
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,376 48,248 127,633 117,067 267,435 553,278 13,148,926
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,502 - 7,550 1,123 44,702 63,732 1,003,340
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -17,918 106,380 151,686 212,615 381,905 910,732 28,723,889
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,331 5,559 5,322 11,764 11,227 23,181 72,914

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 903,305 633,500 1,313,166 1,097,366 1,978,896 3,796,966 60,084,51 5

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868,509 590,952 1,277,311 1,063,857 1,871,747 3,606,267 58,110,414
Interest on Govern~ent obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250 233 695 1,220 896 6,837 44,97 1
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 (1) 261 41 377 4,795 13,238
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,406 1,221 5,753 3,327 9,254 40,805 344,93 5
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,839 7,773 3,805 11,183 12,792 45,532 685,558
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 12 159 84 1,829 1,488 53,002

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . 130 - 291 36 1,002 485 30,130
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 13,223 20,682 10,783 2,120 54,466 33,114 287,713
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,318 3,476 3,790 3,124 6,133 7,761 96,053
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 612 120 1,208 262 3,934 11,913 136,355
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 5 321 15 108 424 13,148
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,741 9,026 8,789 12,097 16,358 37,545 268,998

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 900,258 589,957 1,295,975 1,048,084 1,920,968 3,624,516 53,031,288

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599,883 367,742 883,867 696,056 1,268,209 2,418,728 33,011,433
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,051 8,5Cr7 14,318 10,030 12,997 20,881 159,328
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99 305 808 484 1,742 2,940 63,394
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,328 1,536 22,662 3,179 3,783 4,996 129,68 1
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,074 6,449 31,795 23,731 33,209 112,893 1,466,146
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,305 32,126 56,688 6,6,869 122,523 205,403 4,112,14 9
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,765 14,779 32,169 30,797 65,114 167,624 2,912,509
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304 503 962 396 864 1,890 55,97 9

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 712 1,962 132 205 157 149 7,798
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,979 36,276 85,419 73,581 121,820 343,435 6,626,27 1
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 699 742 194 783 15,214 1-32,562
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,224 4,484 3,837 3,210 11,840 13,577 329,818
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . 4,072 4,873 16,557 9,097 13,023 28,057 J73,270
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,430 1,687 7,289 5,517 8,262 16,314 410,326
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,119 44 532 1,090 164 34,459 6,022
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,791 108,085 138,198 123,648 256,478 237,956 2,634,602

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,047 43,543 17,191 49,282 57,928 172,450 7,053,227
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . -

-
- 2 3,746 66 6,40 1

67 Net income (less deficit) (65 plus 66 inus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,906 43,543 16,930 49,243 61,297 167,721 7,046,390
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,453 46,538 64,505 59,080 80,481 244,536 7,195,175
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,547 2,995 47,575 9,837 19,184 76,815 148,785

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,976 2,465 5,365 3,758 8,507 14,876 141,568
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,457 2,366 4,362 3,404 4,689 4,442 13,365
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 519 99 998 222 3,345 10,125 115,285
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . - - 5 30 91 270 11,638
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 102 382 39 1,280
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,742 44,063 59,806 55,357 72,263 232,958 ?,074,439

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,848 18,126 29,162 28,841 35,967 115,786 3,684,424
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,216 1,504 2,509 2,564 2,947 10,433 333,50 1
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,730 1,788 4,276 3,492 5,068 20,392 397,624
79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . . -11,212 27,205 -7,956 23,894 30,398 72,327 3,759,590
80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,402 30,20`7 39,621 33,733 49,615 149,654 3,908,377

Distributions to stockholders :
81 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,152 1,743 11,131 9,596 28,644 131,502 3,671,060
82, Corporation's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

I - 1
1,648 738 18,948 10,498 84,776

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[KoM smounta in thousands of doll~s l

Totul
Size of total assets

Item and industrial division consolidated Zero $1 under $50,000 $100,ooo $250,000 $5w,000
ret-its assets $50,000 under under under under

$100,000 $250,000 $500,000 $1,000,000

WHI LELALE Atli E A. , H T -1, TRADE

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ;2,935 gi 86 348 486 52 3
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,1.53 40 38 224 380 373
3 Nmber of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . il,450 161 95 395 800 1,07 8

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
28,079,01:7 2,519 6,449 58, L30 178,963 377,68 9

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,526,79 .5 52L 374 7,245 14,387 28,59C
6 Notes and aCCOUntB receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 919, 181 439 960 121,461 43,814 107,404

7 Less : Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,994 4 21 282 1,663 6,862

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,498,723 408 913 15,399 59,283 117,62 6
Investments in Govsrn~msnt obligations :

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,608 - (1) 1 .53 260 62 2
10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,747 - - - 11/1

-11 Other cu.rrent assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 717,108 44 260 :1, 602 3,796 9,07~
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,946 82 490 820 1,370 95 4
13 Mortgage and real estate oans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279,692 109 - 27 100 53 4

14 Other inve"ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,448,985 260 372 ,,160 1.5,994 25,57 ~
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,547,451 1,387 4, 105 2L,962 63,286 133,61 8
16 Less : Accmulated deprt,ciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,914,087 793 2,057 11, 636 30,472 68,94 7
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1?2,677 - 143 2,044
18 Less : Accumulated deplntion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,521 142
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,267 - 131 2,163 5,737 17,14~
20 Intangible assets (amorti-ble) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,859 16 38 228 188 547
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,149 15 143 116 2OF
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 989,729 50 899 3,971 2,894 9,967

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,079,017 2,511) 6,42.9 58,130 178,963 377,68 9

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,299,555 1,031 1,076 11, 124 44,810 77,73 0
25 M,rtgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . 3,783,527 5,112 1,373 7,462 22,163 66,843~

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

2,086,520 224 434 4,016 11,433 19,19 3
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L57,421 138 454 3, 272 7, Z70 7,04 6

28 Mortgages, notes, and boms Payable In one year or more . . . . . . . . . . . . . . . . . . . . . . 6,005,057 342 1,776 7,887 23,225 63, 92 0
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .
1,093,752 1,912 109 2, 195 7,173 7,63 1

30 Capital t,,c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,539,644 4,525 2,177 11, 544 29,662 60,499
31 Paid-in or capital surp1w; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,J43,651 3,950 198 1,535 5,887 21,896
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,553 24 33 145 379 2,444
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,772,009 - L4,385 -674 10,428 36,363 56,726
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,672 354 507 ILI 478 9,402 6,Z3 9

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,837,888 107,099 1-5,907 19-3, 296 504,242 1,157,52 3

3b Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,44 .5,212 103,804 1.5,503 188,272 490,790 1,129,745
interest on Gover~mcnt obLigations :

3? United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,668 - 10 52 4 8
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,019 - - - 10

-39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,007 59 5 186 816 1,88,
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29b,708 126 68 807 4,370 4,213
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,625 - 104 (1) 354 3 10

42 Net short-term capital ga-.n reduced by net long-term capital loss . . . . . . . . . . . . 7,644 33 5 (1) 98 13.
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 84,968 2,588 49 738 746 2,376
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,260 L58 21 900 404 617
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L5,687 5 6 190 17S
46 Dividends, foreign corporntions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,081 - (1) - (1 )
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661,009 331 147 2, 377 6,412 18,13 ~

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,626,084 108,776 16,087 191,198 499,481 1, 151,53 0

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,925,668 84,783 9,370 13:1,554 359,789 887,19:1
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 271,361 1,656 919 5,803 14,173 21,15 6
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,440 230 100 895 1,538 4,09 6
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,277 582 124 990 1,836 6,947
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 892,527 1,440 436 3,402 11,081 14,13 3
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 825,323 1,032 316 3,392 7,264 14,283.
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652,412 550 224 955 3,214 9,529
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,286 (1) 25 102 22,4

57 Amorti .ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,225 16 5 45 98 34
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,600 852 329 ;!,550 5,219 11,22 2

159 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,408 - - 5 1 ( )
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . 837,106 1, 106 190 1, 723 5,282 10, 440
61 Pension, profit sharing, stoek bonw, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . 129, 6 L3 1 55 178 693 1,685
62 Other employee benefit plRoS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

69,432 L15 il 118 777 1,053.
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,414 1,025 5 674 140 260
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,952,992 L5,388 4,DO3 3(~, 889 88,274 L69,286

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,211,804 --1,677 -180 2,o98 4,761 5,99 3

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . 14,489 - - -
67 Net income (less deficit) (0 plus 66 minw 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,224,274 --1,677 -180 2,098 4,751 5,99 3
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,337,246 894 292 4,142 8,244 18,13 0
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,972 2,571 472 0" 3,493 12,13 7

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,684 785 173 885 1,306 3,243
71 Net operating loss carryoi,er . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,966 785 168 879 1,162 3,09 2
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,288 - 5 6 144 153.
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430 - - - - -
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,2.54,204 110 118 3,258 6,934 14,96 1

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 634,895 24 28 1,179 2,174 5,55 2
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,783 (1) 69 130 40 7
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,073 5 (1) 20 209 343
79 Net income (less deficit) after tax (67 mintis 76 plus 78) . . . . . . . . . . . . . . . . . . . . . . 622,452 -1,696 -208 939 2,786 784
80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735,725 875 264 2,988 6,279 12,92 1

Distributions to stockholders :
81 Cash and property except - stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302,300 13 - 2,212 648 36 5
82, Corporation's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
102,947 14 1, 4U

Footnotes at end of table . ;as text for explanatory statemients and for '-Description of the Sa~mple and Limitations cf the Data-'-
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars)
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Size of total assets-Continued

Item and industry division $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000 000
r

$100,000,000
$250 ODO 000under

$5,000,000
unde r

$10,000,000
unde r

$25,000,000
under$50,000,000 unde

$100, 000,000
under

$250,000,000

, ,

or mor e

WHOLESALE AND RETAIL TRADE
(8) (9) (10) (11) (12) (13) (14 )

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 952 172 120 58 33 30 15
2 With net income . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751 117 97 55 27 25 12
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,607 1,501 1,020 750 852 795 S"

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,217,425 1,281,207 1,842,543 2,011,447 2,178,833 4,602,262 13,321,550

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,434 67,Z71 126,570 120,616 165,242 277,436 569,109
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
592 , 354 381,312 488,496 535,864 569,549 958,405 4,228,123

7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,502 15 , 649 13 153
,

12

,

146 20 841 22 608 112 263
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.34 877 360,898 519 161 622,536 504"710 1,102:617 2,460:295

investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,703 6,518 26,102 11,092 3,405 22,699 83,05 4

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,241 328 771 62 - 690 IY7,541
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,389 30,298 54,852 89,867 83,255 134,425 248,241
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,135 2,2136 825 2,265 3,858 16,896 2,015
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,340 3,51.5 14,136 10,156 4,619 19,786 219,370

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,810 117,753 153,212 128,755 189,40`7 641,853 2,004,84 7
15 Depreciable waste . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 724,468 403,940 583,351 707,138 756,168 1,944,031 4,203,99 7
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,882 172,920 254,905 316,267 265,0`79 850,561 1,591,568
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416 371 6,692 1,245 25,558 24,958 111,25 0
is Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236 55 1,741 269 13,417 5,706 33,95 5
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,621 33,293 59,436 70,663 73,555 161,413 273,10 6
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,508 370 8,449 521 10,878 10,938 77,17 8
21 Less : Accumulated am~tization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,538 213 2,488 155 1,511 3,931 7,83 1
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,287 61,941 72,777 39,504 89,477 168,921 489,04 1

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,217,425 1,281,207 1,942,543 2,011,447 2,178,833 4,602,262 13,321,55 0

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 505,133 260,060 340,312 389,324 276,531 526,782 1,865,64 2
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . 392,943 221,811 256,907 315,284 362,870 578,147 1,552,612
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,510 65,557 126,587 169,739 148,128 359,381 1,023,318
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,633 10,741 34,908 14,879 14,232 31,891 17,95 7
28 Mortgages, notes, and bonds payable in me year or mom . . . . . . . . . . . . . . . . . . . . . 299,715 270,744 301,416 297,751 469,909 862,907 3,405,465
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,891 61,380 55,178 73,162 83,860 177,965 545,29 6

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227ol23 123,495 206,986 188,260 186,498 550,004 958,87 1
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,772 92,796 156,473 150,600 269,039 373,792 1,165,71332 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,762 9,952 5,923 7,604 1,036 114,679 52,572
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479,022 184,313 389,917 412,864 392,190 1,052,624 2 62 1772
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,079 9,642 32,064 8,020 25o460 25,910

, ,
38,517

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,125,133 2,648,592 4,208,605 4,916,189 3,748,529 10,376,244 16,522,603

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,970,315 2,519,898 4,083,811 4,819,542 3,604,234 10,150,130 16,062,029
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285 316 1,613 868 277 1,020 6,166
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117 120 ~ 35 32 1.3 118 lo55 1
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,132 6,755 11,531 16,064 11,423 47,767 137,722
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,668 49,474 15,493 19,609 40,260 37,177 78,107
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345 190 2,132 831 1,106 2,652 2,563

42 Net short-tem capital gain reduced by net long-term capital loss . . . . . . . . . . . 921 (1) 88 389 137 51.0 5,452
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 7,836 6,045 8,966 7,278 11,983 19,007 16,783
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,389 2,430 3,070 2,722 3,275 3,245 963
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,720 914 2,302 1,202 741 4,209 4,220
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.5 - 53 1,668 1,616 2,390 31,339
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,390 62,450 79,511 45,984 73,464 108,019 175,708

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,022,018 2,619,737 4,104,135 4,808,356 3,654,855 -,L71,540 16,069,178

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,681,690 1,925,275 3,245,694 3,827,847 2,604,951 7 P20,404 11,164,622
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,631 24,326 29,370 21,193 16,027 22,636 36,22 1
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,470 8,677 13,921 11,776 13,320 40,314 55,245
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,456 10,715 8,945 6,260 22,222 18,023 65,035
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,444 43,212 58,493 74,653 67 432

1
174,560 335oO67

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,550 27,795 66,273 59,144 60,827 129,055 369,699
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,578 30,277 35,221 38,319 44,237 86,078 348,868
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,026 627 1,442 1,628 2,572 3,617 6,93 0

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395 443 217 174 598 527 1,665
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,182 34,467 40,654 46,666 37,204 132,444 230,85 1
59 Depletim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405 49 573 1,()06 223 1,638 70,49 8
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . 63,984 46,323 57,314 57,480 76,181 163,531 348,02 8
61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . 11, 7" 4,869 9,902 10,314 9,157 28,118 52,19 6
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,096 2,029 6,839 8,161 7,440 12,303 23,13 7
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 820 868 1,107 1,138 117 2,615 2,28 5
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 854,547 459,785 528,170 642,597 672,347 1,435,677 2,958,83 1

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,115 28,855 104,470 107,R33 93,674 304,704 453,42 5
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . - - - 1,172 380 5,057 7 880
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,998 28,735 1.04,435 108,973 94,041 309,643

,
459,754

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,601 47,105 117,435 113,752 101,347 314,392 476,363
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,603 18,370 13,000 4,779 7,306 4,749 16,609

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,111 12,601 22,336 3,636 5,626 10,107 19,11 1
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,693 11,812 10,269 2,613 4,996 6,311 15,422
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,418 789 1,960 1,023 630 3,576 3,58 6
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 107 - - 220 103
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,652 34,589 ID5,156 110,321 95,737 304,490 458,293

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,740 17,177 53,301 55,856 46,843 156,4t4 238,564
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,386 1,268 4,555 4,837 3,675 13,967 21 03578 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,282 755 2,506 3,442 4,178 6,015

,
13 23979 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . 52,540 32,313 53,640 56o559 51,376 159,194

,
234 42980 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,160 30,705 66,727 61,338 58,687 164,050

,
08025 1

Distributions to stockholders :
,

81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
'

10,020 4,228 15,871 13,592 14,865 68,392 170 49282 . Corporation s own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,297
-1

4,3961 15,2381 5,3251 23,8391
,

49,260

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION --Continued

Dioney amounts In thousands of dollars]

Size of total assets

Item and industrial division
Tota l

consolidated Z
ro

$1 under W'000 $100,000 $250,000 $500,000

returns
:

as eta
1

$50,000 under under under under
$100,000 $250,000 $500,000 $110001000

W (2) (3) (4) (5) (6) (7 )
KNANCE, INSURA.NG,,, AND -REAL ~;STATE

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,505 153 102 101 321 552 357

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . * 2,246 101 38 55 181 341 262

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15olO2 620 203 157 449 1,212 685

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . * . . . . 247,0`76,547 - 3,366 7,044 58,378 204,103 258,988

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,152,583 881 870 5,914 23,349 22,"0

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,277~780 1,193 2,153 l4o746 55,730 65,394

7 Less : Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,647,385 44 29 1,130 2,308 922

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638o713 93 6 950 5,573 1,150

Investments in Government obligations :
. . . . . . . 18 156 214 (1) - 173 2,788 1,488

9
10

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ,
22,818,906 - - - 5 894

11 Other current waste . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 5,260,6917 118 66 3,029 10,795 l4'lV7

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,332 - 118 867 416 1,126

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,543,226 (1) - 2,037 3,496 1,129

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,480,318 415 1,035 11,866 23,352 33,149

15 Dep-iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,092,270 622 3,877 21,862 85,540 log, 153

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,514,964 275 1,918 9,481 35,254 36,942

17 Depletable ease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 412,657 - - 2 - 701

18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167,598 -

-

- - 362

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,274,629 67 567 4,935 24,250 33,21 7

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,M 5 15 51 1,340 323

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,157 (1) 5 8 698

22 Other assets - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,150,427 291 289 2,565 5,729 14,042

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 247,076,547 3,366 7,044 58,378 204,103 258,988

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,928,995 1,003 3,247 5,364 24,022 22,911

25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . 10,275,778 1,665 1,224 12,486 41,915 44,405

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,170,777 3,730 221 2,358 l7oI35 11,481

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682,120 359 1,876 2,301 14,337 3,782

28 Mortgages, notes, and bcnds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 16,334,643 16,139 1,368 14,182 71,529 90,962

29 Other liabilitie. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,134,339 2,386 273 3,264 11,737 11,032

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,343,779 3,002 1,115 22,287 34,600 39,694

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,508,721 25,826 690 4,204 40,473 16,522

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,705,147 - - 5 23 3,282

33 Retained earnings, maprropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,251,352 -50,702 -2,909 911 -46,257 22,601

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,104 42 61 8,984 5,411 7,684

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,642,123 1,327,403 23,129 4,037 33,428 99,433 89,546

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,135,694 1,003,859 15,253 2,927 22,698 57,500 57,388

Interest on Government cbligations :
. . 773 328 31512 12 - 94 126 4137

38
United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
753,241

,
24,143 - - (1) - 32

39 Other Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,385,317 175,756 203 30 1,340 7,014 3,988

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 758,108 28,942 1,198 482 2,861 7,026 9,880

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,051 1.36 5 - 131 1,913 56 9

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . 17,771 846 - 25 387 746 34

43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 445,099 15,220 - 172 1,858 2,173 1,98 8

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,GS5,325 34,454 4,931 55 1,513 16,065 6,903

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478,160 12,500 (1) 10 84 315 41 9

46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,077 15 - - - 6 1

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603,952 19,217 1,527 336 2,462 6,549 8,30

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,340,738 1,279,936 35,188 3,957 31,823 103,238 92,286

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,400,048 461,989 11,234 76 4,183 6,408 18,235

50 Compensation of officerE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 685,382 li,884 544 530 5,963 7,090 9,8%

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,836 4,245 671 106 284 553 lo210

52 Bad debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 617,225 28,164 2,370 10 2.30 9,226 710

53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,138 19,324 151 318 1,374 11, im 5,216

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 938,129 32,306 1,731 186 1,647 7,903 5,546

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,222,021 226,192 6,544 197 2,111 11,069 7,169

56 Contributions or gifw . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,634 311 1 (1) 1 37 140

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,012 48,942 (1) (1) 6 7 5
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 695,111 28,226 3,605 230 1,200 3,822 5,083

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,827 1 - - 77 33

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,376 6,444 453 22 744 814 456

61 Pension, profit sharing, stock b- , annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . 251,418 9,110 - 16 98 418 916

62 Other employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,236 2,490 10 (1) 139 267 322

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 322,322 11,600 16 11 22 694 83

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,046,023 388,708 7,858 2,255 13,821 43,746 27,306

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,301,395 47,467 -12,059 80 1,605 -3,805 7,260

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . 5,824 - - - -
- -67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,553,968 23,324 -12,059 80 1,605 -3,805 7,228

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,927,603 37,013 318 336 3,595 5,554 9,712

69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,635 13,689 12,377 256 1,9w 9,359 2,484

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 580,425 15,181 22 10`7 2,056 2,485 2,512

71 Net operating loss carnrover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,961 4,558 22 102 1,995 2,221 2,16 1

72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,913 10,623 (1) 5 61 264 35 1

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . - - - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 551 (1) - - - - -

75 Income subject to t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . 1,432,725 23,286 296 223 1,564 3,160 7,266

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 683,479 10,875 78 65 419 914 2,593

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,921 970 (1) 5 16 60 202

78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,214 827 (1) (1) 17 15 78

79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . . 911,703 13,276 -12,137 15 1,203 -4,704 4,713

80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,285,606 26,965 240 271 3,193 4,655 7,197

Distributions to stockholders :
81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,040,911 48,310 529 98 548 2,326 1,478
82 , Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . .
1 152,967

1
493
1 -

3

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 17 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

Size of total assets-Continue d

Item and industry division $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,()00,5~0_
$250 000 000under

$5, 000, ODD
under

$10,000,000

unde r

$25,000,000

under

$50,000,000

under

$100, 000, OQO

under

$250,000,000

, ,

or more

(8) (9) (10) (11) (12) (13) (14 )
FINANCE, INSURANCE, AND REAL ESTATE

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 912 254 292 148 106 81 12 6
2 With net income . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549 170 195 108 77 62 107
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,422 1,180 1,325 1,175 1,181 1,165 3,32 8

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,323,189 1,768,868 4,544,472 5,192,399 7,458, ~51_ 12,943,419 212,313,77 0

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,541 130,885 278,646 312,259 554,635 -834,834 32,839,32 9

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508,806 500,270 1,222,122 1,491,485 2,584,024 3,605,356 96,226,501

7 Less : Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,829 10,178 27,006 32,235 91,130 144,785 2,320,78 9

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,656 52,979 52,117 84,348 23,966 30,372 367,503

Investments in Government obligations :

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,312 96,453 303,984 326,038 726,358 873,370 15,758,25 0

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,517 36,449 172,991 228,878 501,383 733,104 21,135,68 5

11 Other currant assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120o399 43,313 240,788 228o656 301,909 571,505 3,726,01 2
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l2ol80 1,552 6,188 2,305 487 2,754 44,33 9
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,651 21,221 272,832 429,972 372,154 2,625,474 14,768,260

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,386 259,802 547,780 730,0`72 1,127,378 1,741,775 22,738,308

15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,086,438 578,733 1,272,553 1,089,448 899,010 1,486,530 4,459,52 4

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356,046 145,059 330,135 257,820 169,946 332,171 839,91 7

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,913 14,783 7,311 56,345 65,361 205,318 1,92 3
is Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,753 151 3,91.3 19,377 1,068 94,974 -

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,140 139,133 354,747 371,670 317,681 399,368 341,85 4
20 intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,313 3,202 6,735 17,934 14,860 55,571 4,55 0
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868 802 lo840 2,724 2,701 20,542 1,89 0

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,433 46,283 168,572 135,145 234,190 370,560 3,064,32 8

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,323,189 1,768,868 4,544,472 5,192,399 7,458,551 12,943,419 212,313,770

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,449 68,762 242,596 311,092 478,843 747,344 3,868,36 2
25 Mortgages, notes, and bonds payable in less than'one year . . . . . . . . . . . . . . . . . . . 405,187 258o357 652,135 617,777 907,668 1,142,793 6,190,166
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,389 366,787 1,292o968 1,622o974 2o846,072 5o942,583 155,847,07 9
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,166 9,940 18,258 39,615 10,509 35,068 513,90 9
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . 950,441 611,766 1,291,244 1,306,228 1,122,462 1,863,391 8,994,93 1
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 .2,154 107,790 326,359 356,118 825,970 967,709 11,409,54 7

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,115 146,339 264,009 248,482 315,351 415olO6 4,539,67 9
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,576 176,950 315,155 349,234 560,804 884,595 7,915,69 2
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,323 2,013 8,634 25,233 36,856 92,090 3,533,68 8
33 Retained earnings, -appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -48,359 22,958 168,242 330,186 370,485 877,462 .9,606,734
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,252 2,794 35,128 14,540 16,469 24,722 106,017

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 825,352 380,587 850,754 999,178 1,408,131 2,371,800 21,229,34 5

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,547 220,793 444,248 594,422 681,681 1,434,794 12,114,584
Interest on Government obligatio :

37 United States . . . . . . .

.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,337 4,124 16,057 12,785 29,031 37,544 656,862
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238 846 5,748 7,740 14,134 25,216 675,144
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,441 33,890 97,542 113,950 199,884 391,452 6,320,827
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,643 23,164 74,774 61,957 63,375 124,424 304,38 2
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,525 342 615 9,387 17,699 89,398 5,33 1

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 416 683 1,834 1,609 1,408 3,198 6,58 5
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 29,802 19,525 39,762 35,420 54,556 46,737 1917,886
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,819 43,758 96,740 79,841 206,404 117,572 372,270
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,359 3,615 8,462 18,749 10,635 17,652 402,360
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 6 761 585 31 1,111 14,507
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,171 29,841 64,211 62,733 1-29,293 82,702 158,607

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806,583 359,231 785,085 913,290 1,396,544 2,167,572 19,376,00 5

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,983 91,042 167,154 208,240 338,135 630,928 6,203,441
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,60`7 19,691 40,648 32,057 41,007 78,811 396,694
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,195 4,133 10,253 8,596 5,705 9,539 48,346
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,252 11,506 9,710 18,037 71,858 26,134 430,018
53 Rent paid on bu~siness property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,405 7,171 18,787 21,084 38,270 52,970 295,961
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,026 26,417 54,433 48,488 53,888 98,266 558,292
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,670 55,122 1-34,539 139,397 170,298 328,285 4,053,428
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 579 312 1,073 1,873 1,218 3,606 20,483

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446 229 424 393 964 586 31,010
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,461 23,446 51,674 44,919 35,022 58,566 394,857
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,355 159 875 7,714 15,246 65,042 1,325
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . 8,511 3,099 13,679 7,882 15,563 21,417 148,292
61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . 4,452 2,121 5,502 6,248 7,879 21,540 193,118
62 Other employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,103 565 1,706 1,441 3,20`7 6,753 65,233
63 Net lose, nancapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,108 4,0`71 3,999 1,370 45,806 5,797 246,745
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,430 110,147 270,629 365,551 552,478 759,332 6,288,762

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,769 21,356 65,669 85,888 11,587 2G4,228 1,853,340
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . - - - 135 8 1,391 4,290
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,531 20,510 59,921 78,283 -2,539 180,403 1,182,486
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,738 39,324 96,445 118,623 104,378 200,967 1,230,600
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,207 18,814 36,524 40,340 106,917 20,564 48,114

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,023 14,525 21,636 27,407 26,376 32,287 408,808
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,202 11,788 14,660 11,982 17,546 17,476 53,248
72 Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,821 2,737 6,976 15,425 8,830 14,810 355,010
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - - - - -
74 Waste- Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - 1 550
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,904 26,219 75,793 92,729 82,935 170,774 893,576

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,392 11,268 34,120 43,219 35,651 84,005 436,880
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,697 966 3,052 3,698 3,203 7,565 39,487
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373 202 663 762 1,389 1,394 35,494
79 Met income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . -4,488 9,444 26,464 35,826 -36,801 97,792 781,100
90 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,719 28,258 63,016 76,241 70,121 118,369 829,361

Distributions to stockholders :
81 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,332 7,416 18,721 25,246 30,558 92,924 805,425
82 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1
425

1
2,159 1 1,380 1 1,683 1 7,978 1 23,344

1
115,502

Footnotes at end of table . See text for explanatory statements and for -Description of the Sample and Limitations of the Data .--
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'Table 17 .-RAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

Dficney amounts in thousands of dollars ]

T~tal
Size of total assets

Item and industrial division coca lidat~d Zero $1 under
$50,000 $100,000 $250,000 $500,000

returns assets $50,000
under under under unde r

$100,000 $250,000 $500,000 $11000100 0

SERVICES
(1) (2 )

1 Number of consolidated retta" , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,471 51 93 208 236 2o6
2 W ith net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,054 148 191 148

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,299 52 1-20 277 337 398

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,419,169 1,601 6,964 33,594 83,465 1", O~~6

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 859,945 356 1,147 4,259 11,014 13,353

6 Not 8 and accounts receiNable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,308,968 279 1,927 6, 827 18,366 23,987

7 L:ss : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,690 1 22 71 155 320

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,012,925 19 66 L,651 2,594 5,398

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LO8,841 - - 11 2,048 4A

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L55,935 - - - - 5
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364,307 74 571 L, 224 3,880 3,53 3
12 Loans to a tockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,997 is 4L3 483 2,980 7~6
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,279 - 16 - 1,019 479

14 Other investmen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,537,737 36 4bl 4,262 8,662 8,11.5
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,461,919 - 2,231 6,679 20,755 49,762 113,758

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,034,288 - 1,599 5,318 10,759 26,240 55,579
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,531 - - - - - 1,461
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 851 - - - - - -

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .568,113 - 109 76 2,169 3,713 17,767
20 Intangible assets ( auiortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,944 - 6 16 433 3, Z78 830
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,762 - 1 142 400 33.5
22 Other "sets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693,319 - 73 733 2,492 2,944 10,450

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,419,169 - 1,601 6,964 33,594 83,465 144,096

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,127,569 - 789 1,178 :3,927 9,996 21,126
25 Mortgages, notes, and bor,ds payable in less than me year . . . . . . . . . . . . . . . . . . . . 1,335,762 - 404 1,254 5,368 11,397 23,5S8
26 Other current liabilitie~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,225,921 - 337 3,223 3,079 8,252 14,424
27 Loans from stockholders - ~ - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L35,940 - 94 595 2,821 937 1, &25
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . 4,226,932 - 1,199 797 6,091 17,526 36,72 1
29 Other liabilities . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 988,110 - 34 140 1,164 8,364 3,366

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 890,604 - 492 2,083 4,200 11,592 19,146

31 Paid-in or capital surplus . . .
. . *'*'*"** . . .. . . . . . . . . . . . . . .

1,675,798 - -8 682 1,004 6,102 8,499

32 Retained earnings, appropriat ;d . . . . . . 55,141 - 1) - 97 487 l'I-"q
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,899,993 - -1,738 -2,750 6,267 10,690 18,546
34 Less : Cost of treasury E:tock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,601 - 2 238 414 1,878 4, 074

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 700, 606 5,027 23,341 73,779 225,829 241,3L3

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,037,381 4,946 22,665 71, 037 211,136 229,394
Interest on Goverment obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,480 23 173 :.2
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, C)06 N - (1) -
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,959 11 1) 22 164 448 336
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,833 5 87 140 908 6,32.19
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,635 - 256 - - 3A

42 Net short-term capital oin reduced by net long-term capital loss . . . . . . . . . . . . 4,489 4 - 77 1-6
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 95,615 N 1 86 399 748 443
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,369 1)

1 83 42 1, 205
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,120 N 1 11 76 40
" Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,086 - - - - -
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,633 75 219 L, 922 2,221 3,524

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,178,262 4,864 24,613 72,080 212,778 234,798

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,550,819 2,295 9,315 40,095 135,712 142,440
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,250 382 1,724 7,921 14,452 11,341
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,384 65 178 562 1,569 2,530
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,468 181 50 lis 866 656
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,347 306 1,423 2,653 8,701 13,66 1
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,905 171 805 2,501 5,292 8, 906
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,515 75 825 6,37 1,955 3,42.0
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,275 5 4 27 70 124

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.3,281 N 1 (1) 28 29 1"
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 695,232 128 2,307 L, 88 1 5,207 9,25 2
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,441 - - - 27 -
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,489 65 942 11092 3,267 3,960
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . 69,323 23 97 474 1,535 1,548
62 Other employee benefit p :.ans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,922 8 69 199 358 1,1,16
63 Net loss, noncapital ass(~ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,028 377 10 242 _2
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,433,583 N 1,159 6,497 13,832 33,496 35,6! 8

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~~22,344 163 -1,272 1, 699 3,051 6,515
66 Const-ctive taxable incomc from related foreign corporations . . . . . . . . . . . . . 12,981 - - - - -

67 Net income (less deficit) 165 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . 53U,319 163 -1,272 1,699 3,051 6,515

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . .

629,120 2,570 8,597 10,5-13
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .
)81801 105 1,737 871 5,546 4,032

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,310 44 110 137 1,939 1,940
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,408 44 109 176 1,879 1,8,()
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,004 - 1 11 60 410
73 Deduction for dividends Imid o~ certain public utility stock . . . . . . . . . . . . . . . . . - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 898 - -
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577,326 2,378 6,690 8, 6E',8

76 Income t~x, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280 005 691 2,574 3,9,,2
7? Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 ~ 1,45 15 182 260
78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~9,324 59 117 2? 9
79 Net income (less deficit) after tax (67 i .- 7b plus 76) . . . . . . . . . . . . . . . . . . . . . . ,69,638 12.~3 -1,389 _'067 594 2,&~ 2
80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368,654 N ~'938 6, 140 6,91D

Distributions to stockholders :
81 Cash and property except - stock ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i27,28~ - 224 54 492 4FS
82

1
Corporation' . - took . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,895 -

i
-

1
88

1
541

1
9

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-'-
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Table 17 .-BALALNCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVI SION -Continued

(Money amounts in thousands of dollars]

141

Si.e of total assets-Continued

Item and industry division
$1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250 000 000
under under under under under under

, ,
$5,000,000 $10,000,

000 $25 '000,000 $50,000,000 $100,000,000 $250,000,000
or more

(8) (9) (10) (1-1) (3-2) (13) (14 )
SERVICES

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409 77 85 31 20 21 12

2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .With net income . . . . . . . 291 62 65 25 14 14 8

3

.

Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,083 459 660 366 348 491 60 1

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 880,918 537,999 1,337,832 1,074,548 1,345,124 3,074,310 4,898,718

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,296 34,308 100,794 114,263 55,806 193,349 275,000

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,969 128,152 264,893 247,833 227,808 463,950 791,977

7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,497 1,726 5,713 6,411 4,136 4,233 19,405

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,653 19,296 29,604 44,593 32,136 54,861 787,054

Investments in Goverment obligations :

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,768 - 10,753 12,420 10,396 5,206 49,78 1

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 16 14,740 1,685 1,316 - 138,173

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,731 11,436 60,779 38,111 39,778 114,189 60,00 1

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,613 296 1,536 3,700 1,480 1,481 37,26 1

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,175 2,736 13,155 8,940 6,779 25,295 138,685

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,212 69,925 184,411 131,627 247,363 437,120 1,370,543

15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609,760 287,973 769,374 590,335 750,805 2,201,342 1,067,945

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,992 114,491 279,432 206,955 194,944 605,566 296,413

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 616 - 1 6,822 - 11,631 -

18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447 - 1 403 - - -

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,154 33,001 100,041 26,475 76,627 69,752 167,229

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,492 37,901 79,993 8,367 5,156 7,029 112,443

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,303 21,204 64,237 2,486 1,224 1,785 36,665

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,698 50,380 66,141 55,632 69,978 100,689 255,109

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 880,918 537,999 1,337,832 1,074,548 1,345,124 3,074,310 4,898,718

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,223 41,983 164,634 132,670 151,165 233,538 281,340

2 .5 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . 95,697 89,755 135,467 97,471 115,040 250,225 510,14 6

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,463 40,088 89,177 90,106 48,143 128,924 747,705

27 Loans from stockholders - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,977 10,788 5,772 10,948 22,708 1,257 61,518

28 Murtgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . 334,266 170,234 454,419 294,776 532,959 1,152,287 1,225,65 7

29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,832 Z7,144 85,089 53,389 104,056 232,309 451,223

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,115 32,019 111,838 56,673 82,796 250,672 213,97 8

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,507 61,961 120,069 162,342 181,193 370,789 702,65 8

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572 9,320 6,434 873 9,165 825 26,19 9

33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,424 70,505 178,091 194,048 111,526 480,873 708,511

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,158 15,798 13,158 18,748 13,627 27,289 30,217

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 934,218 374,926 1,467,249 1,494,219 802,822 1,775,409 2,265,22 0

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,151 315,808 1,387,255 1,419,991 755,311 1,663,012 2,041,70 9

Interest on Goverment obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 656 39 846 606 183 622 1,017

38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 5 319 102 (1) 1,558 2,963

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,627 2,171 8,747 5,765 1D,069 12,995 31,170

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,541 6,187 22,449 14,369 4,099 27,984 78,771

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 120 4, 809 2,683 1,162 8,331 1.5,215

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . 321 (1) 742 139 13 1,038 2,13 9

43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . 9,228 7,301 6,795 8,306 7,229 10,358 44,719

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,019 3,240 2,499 2,242 2,551 1D,042 3,05 1

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772 11 2,205 719 587 3,805 5,88 8

46 Dividends, foreign corporations - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 - 952 4,455 2,295 3,090 8,289

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.3,831 40,044 29,731 34,842 19,323 32,574 30,289

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 907,004 351,708 1,404,318 1,425,290 766,160 1,643,209 2,103,285

49 Cast of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536,089 151,220 999,800 1,017,872 431,280 792,688 1,283,13 1

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,875 9,201 27,984 19,190 17,593 18,888 19,05 6

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,199 4,721 9,104 9,667 9,672 40,601 20,613

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,411 1,920 4,341 7,881 4 .223 4,013 14,562

53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,379 27,671 35,611 24,864 33,466 41,712 44,00 3

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,834 16,061 32,538 31,587 30,122 64,520 52,14 8

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,441 16,201 36,387 25,573 40,311 70,527 88,90 9

56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549 172 898 731 908 3,051 2,73 5

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 770 201 6,534 154 159 2, 105 3,14 1

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,091 27,782 73,278 58,880 61,057 240,359 158,970

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 - 2 49 (1) 352 1,869

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . 17,225 7,051 9,536 12,543 10,550 9,382 88,926

61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . 8,698 2,433 10,143 10,426 7,782 19,157 6,99 8

62 Other employee benefit pl ans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,933 722 2,584 2,810 8,671 16,472 1,93 0

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,332 183 95 16 116 1,577 1

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,056 86,169 155,483 203,047 IlD,250 317,805 316,29 3

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,214 23,218 62,931 .3,929 36,662 132,200 161,93 5

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . .

-

- 440 2,866 850 1,929 6,89 6

67 Met income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,192 23,213 63,052 71,693 37,512 1.32,571 165,868

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,526 27,237 71,540 83,021 48,256 151,321 179,15 2

69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,334 4,024 8,488 11,328 10,744 18,750 13,294

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,684 11,208 8,303 4,766 5,907 5,191 5,668

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,032 11,197 6,429 4,126 5,376 1,797

-72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652 11 1,874 614 499 3,236 5,00 6

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . - - - - - - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 26 32 158 68 2

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,101 16,~624 63,535 78,284 42,346 146,178 173,72 3

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,467 8,013 31,927 40,025 20,743 74,483 79,93 7

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,463 644 2,687 3,321 1,804 6,493 6,55 6

78 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,196 617 2,126 1,309 2,486 6,739 4,370
79 Net income (less deficit) after tax (67 minus 76 plus 78) . . . . . . . . . . . . . . . . . . . . . 10,921 15,817 33,251 32,977 19,255 64,827 90,30 1

80 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,256 19,841 41,742 305 30,172 83,577 103,58 5

Distributions to stockholders :

81 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,144 1,063 7,119 13,886 7,377 51,537 39,84 2

82 1 Corpomtion's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
- I -

1 27 1 3,580 1 3,171 10,321 9,15 8

(-) Estimate Is not shown separately because of high sampling variability . However, the data are included in he appropriate totals .
'Less than $500 per return .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 19 . -MEMBERS OF CONTROLLED GROUPS : NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY MAJOR INDUSTRY

Mo-y amwnt~ ; in thousands of dollars ]

Total returns of members of controlled group s

Number o f return,,
N b r

Net income Income tax before ad -
diti- of tax from

Distributions to
um e stockholders except
of

Total
recomputing prior yea~

in own stoc k
subsi- investment credi t

Major industry

nsoli -
dated

diarie s

included
Total Total

dividends
received

Dividends
received

Number
Additiona l

Itax under
Total returns

parent
in son-

assets receipts from
domestic

deduction
of Amount Deficit controlled Number

corps-
soli-

corpora- returns Total group of Amount

rations
dated

tions'
surtax returns

returns exemption

I

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1-,) (14 )

All industries . . . . . . . . . . . . . . 231,?78 14,448 62,673 1,323,086,458 954,061,183 2,893,427 2,454,967 173,974 65,775,837 513,6~4 31,066,746 13~,777 32,390 22,818,934

Agriculture, forestry, and fisherieE 2,184 105 255 2,255,916 2,815,065 6,166 5,206 1,579 173,010 37,031 62,509 1,113 151 25,539

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,795 340 1,253 15,247,128 10,708,884 57,989 49,495 1,114 1,664,382 145,970 798,020 746 374 1,047,067
Metal mining . . . . . . . . . . . . . . . . . . . . . 47 16 136 4,654,591 2,238,366 33,693 28,641 20 261,828 33,938 106,094 29 15 169,114
Coal mining . . . . . . . . . . . . . . . . . . . . . . 292 103 262 1,376,886 1,44.4,677 2,631 2,289 218 53,576 17,508 22,921 153 53 13,897
Crude petroleum and natural gas . . 795 180 695 6,965,419 5,307,744 19,777 16,950 417 1,210,664 78,936 609,591 186 155 802,893
Nonmetallic minerals (excep t
fuels) mining . . . . . . . . . . . . . . . . . . . 661 40 160 2,250,232 1,718,097 1,888 1,615 459 138,314 15,588 59,414 378 150 61,163

Contract construction . . . . . . . . . . . . . . 11,610 908 2,112 15,104,040 22,759,893 23,859 21,437 7,752 798,160 206,664 331,929 4,852 1,105 104,63 1

Manufacturing . . . . . . . . . . . . . . . . . . . . . . 32,455 4,114 21,385 437,309,278 522,442,754 1,286,189 1,115,204 25,937 39,959,562 1,226,629 19,457,338 24,462 6,537 13,161,447
Food and kindred products . . . . . . . . 3,098 467 2,292 34,906,806 64,713,993 41,851 36,593 2,380 3,192,703 120,387 1,590,530 2,375 800 912,502
Tobacco manufactures . . . . . . . . . . . . . 28 4 24 4,573,174 6,070,965 6,029 5,993 26 738,449 5,798 386,267 36 17 236,78 5
Textile mill products . . . . . . . . . . . . 1,400 150 598 10,724,206 14,347,594 9,440 8,231 1,214 846,975 45,131 419,712 1,317 314 205,952
Apparel and other fabricated
textile products . . . . . . . . . . . . . . . . 3,088 267 1,194 7,285,797 12,120,112 9,410 8,001 2,449 568,540 43,907 266,575 2,139 388 65,890
lumber and wood products, except
furniture . . . . . . . . . . . . . . . . . . . . . . . 1,108 95 359 5,994,0~Y7 6,825,729 2,787 2,450 963 584,877 12,591 218,566 780 194 128,936
Fbmiture and fixtures . . . . . . . . . . . 823 91 281 1,990,745 3,545,765 1,106 962 680 268,856 12,953 134,065 567 120 36,547
Paper and allied products . . . . . . . . 828 117 567 14,998,608 15,623,473 39,634 37,514 77? 1,190,710 38,284 539,138 794 205 414,034
Printing .and publishing . . . . . . . . . . 3,428 465 2,018 12,054,219 15,373,140 51,636 45,693 2,653 1,489,033 82,722 717,526 2,480 761 288,640
Chemicals and allied products . . . . 2,078 298 1,548 40,608,582 46,413,015 81,092 73,245 1,695 5,308,936 103,256 2,677,737 1,564 525 1,806,979

Petrels= refining and related
industries . . . . . . . . . . . . . . . . . . . . . . 407 51 1,728 77,168,949 66,9G6,004 743,787 632,228 329 4,171,990 44,520 1,?40,880 207 101 2,831,31 5

Fbibber and miscellaneous plastic s
product. . . . . . . . . . . . . . . . . . . . . . . . . 927 107 378 8,215,712 10,375,295 11,500 10,441 733 808,436 15,832 401,694 692 152 192,893

leather and leather products . . . . . 587 38 463 2,523,591 3,925,375 16,841 14,319 500 236,307 4,013 10`7,942 459 108 59,273
Stone, clay, and glass products . . 1,899 211 695 10,664,827 10,320,580 22,638 19,688 1,382 804,461 51,721 390,421 1,219 338 307,820
Primary metal industries . . . . . . . . . 1,032 114 1,029 41,833,526 37,823,043 117,526 101,979 903 1,955,576 74,815 871,534 981 300 920,87 1
Fabricated metal products, excep t
machinery and transportation
equipment . . . . . . . . . . . . . . . . . . . . . . .

3 ,

349 416 1,442 17,559,170 23,154,584 23,824 20,864 2,711 1,726,533 99,545 848,252 2,947 678 421,948
Machinery, except electrical . . . . . 31154 395 1,656 33,114,804 38,270,602 31,921 29,359 2,476 4,089,987 147,796 2,081,295 2,195 712 969,956
Electrical equipment and supplies 1,960 378 2,222 32,496,151 41,172,636 18,547 16,537 1,421 2,956,916 129,874 1,483,276 1,299 286 801,742
Motor vehicles and equipment . . . . . 402 65 896 42,666,013 56,829,725 37,840 34,148 357 5,498,099 9,852 2,847,571 458 98 1,771,543
Traasportation equipment, excep t
motor vehicles . . . . . . . . . . . . . . . . . . 500 122 1,008 23,979,382 31,630,188 9,690 8,465 "8 1,461,020 105,117 700,465 451 130 374,214

Scientific instruments, photo -
graphic equipment, watches and
clocks . . . . . . . . . . . . . . . . . . . . . . . . . . 792 125 525 9,140,038 11,197,080 1,449 1,272 621 1,611,791 48,167 836,672 615 164 338,803

Miscellaneous manufacture d
products, and manufacturing not
allocable . . . . . . . . . . . . . . . . . . . . . . . 1,569 137 462 4,810,881 5,803,856 7,641 7,222 1,218 429,367 30,348 197,220 890 146 74,804

Transportation, communication, elec -
tric, gas, and sanitary services . . 12,442 1,027 5,817 198,477,003 88,790,633 189,825 161,683 9,584 9,303,831 504,536 4,675,957 6,685 1,608 4,555,819
Transportation . . . . . . . . . . . . . . . . . . . 9,288 669 3,409 62,985,893 36,872,503 91,915 77,659 7,250 1,328,466 450,002 594,902 4,403 1,022 780,498
Communication . . . . . . . . . . . . . . . . . . . . 1,714 219 1,252 56,259,919 25,482,677 61,188 52,027 1,057 4,638,866 47,260 2,379,084 1,285 2V7 1,622,720
Electric, gas, and sanitary
services . . . . . . . . . . . . . . . . . . . . . . . . 1,441 139 1,156 79,231,191 26,435,453 36,722 31,997 1,277 3,336,499 7,274 1,701,971 997 290 2,152,60 1

Wholesale and retail trade . . . . . . . . . 69,793 2,954 11,450 88,893,G81 218,892,339 133,764 115,306 55,149 6,427,742 3917,004 2,982,204 51,581 9,276 1,210,624

Wholesale trade . . . . . . . . . . . . . . . . . . 25,055 1,431 4,423 37,878,887 %,346,982 74,330 64,918 20,589 2,500,777 168,104 1,142,306 19,212 3,516 337,947
Groceries and related products . 2,223 157 486 3,926,967 19,572,326 8,701 7,562 1,724 282,947 13,50`7 133,695 1,570 392 52,83 5
Machinery, equipment, and
supplies . . . . . . . . . . . . . . . . . . . . . . 3,641 269 647 4,131,621 7,424,544 4,142 3,539 2,721 276,453 28,360 125,150 2,245 432 30,773

Miscellaneous wholesale trade . . 19,191 1,005 3,290 29,820,299 69,350,112 61,487 53,817 16,144 1,941,377 126,237 883,461 15,397 2,693 254,339

Retail trade . . . . . . . . . . . . . . . . . . . . . 44,127 1,511 6,962 50,667,839 121,700,087 58,259 49,387 34,089 3,904,848 226,848 1,831,253 32,031 5,693 870,961
Building materials, hardware ,
and farm equipment stores . . . . . 3,174 132 335 1,99?,069 3,808,035 3,049 2,637 2,500 1",336 17,951 60,326 2,155 649 13,600

General merchandise stores . . . . . 4,592 208 1,341 25,842,179 43,740,470 21,264 18,143 3,924 1,881,709 38,415 944,099 4,123 '769 532,542
Food stores . . . . . . . . . . . . . . . . . . . . 2,914 152 612 6,796,668 35,356,491 4,286 3,685 2,266 598,692 25,566 292,833 2,372 388 162,646
Automotive dealers and servic e
statio.. . . . . . . . . . . . . . . . . . . . . . 6,187 226 4;8 3,922,061 14,905,831 1,810 1,537 4,692 247,092 37,773 105,286 4,634 715 12,241

Apparel and accessory stores . . . 9,871 186 1,625 3,391,162 7,497,226 12,057 9,879 8,209 370,508 22,799 151,484 7,908 1,456 55,387
Furniture, home furnishings ,
and equipment stores . . . . . . . . . . 2,795 110 458 1,735,691 3,001,214 1,687 1,438 2,010 102,468 15,245 41,328 1,728 307 14,433

Eating and drinking places . . . . . 5,741 219 1,329 2,189,489 4,410,522 3,002 2,538 3,727 202,542 39,998 84,630 3,301 595 20,724
Miscellaneous retail stores . . . . 8,854 278 854 4,793,520 8,980,298 11,104 9,530 6,762 357,501 29,101 151,267 5,810 813 59,388

Wholesale and retail trade not
allocable . . . . . . . . . . . . . . . . . . . . . . . 611 13 65 346,355 845,270 1,175 1,001 471 22,117 2,052 8,645 338 67 1,716

Finance, insurance, and real estate 73,207 3,517 15,102 540,482,279 66,555,498 1,148,284 946,308 53,518 5,959,173 705,734 2,127,097 32,214 11,053 2,473,818
Banking . . . . . . . . . . . . . . . . . . . . . . . . . . 1,434 308 1,004 327,477,555 . 16,930,698 27,"8 23,808 1,299 1,234,220 61,322 601,193 1,573 1,105 1,011,842
Credit agencies other than banks . 18,785 558 4,456 68,384,510 7,606,995 48,288 41,403 13,461 800,143 220,681 330,857 10,467 2,184 267,637
Security and commodity brokers ,
dealers, exchanges, and services 778 139 348 9,976,775 2,429,954 11,275 9,871 644 491,971 16,253 242,119 421 102 33,937

Holding and other investmen t
companies . . . . . . . . . . . . . . . . . . . . . . . 7,143 332 864 15,245,004 1,630,183 425,998 364,588 4,483 834,918 60,175 112,832 1,503 2,442 360,401
Insurance carriers . . . . . . . . . . . . . . . 1,087 155 1,698 88,006,756 30,?89,626 592,507 471,098 853 1,520,027 83,737 469,411 832 291 575,932
Insurance agents, brokers, an d
service . . . . . . . . . . . . . . . . . . . . . . . . . 2,733 205 500 1,557,696 1,039,529 9,088 7,869 2,278 158,157 5,538 6?,271 1,889 330 34,781

Real estate . . . . . . . . . . . . . . . . . . . . . . 41,247 1,820 6,232 29,833,983 6,128,613 33,680 27,671 30,501 919,737 258,028 303,414 15,528 4,599 189,288
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,686 1,483 5,299 25,282,116 21,087,754 47,351 40,328 19,242 1,489,341 290,065 631,402 12,113 2,287 239,989

Hotels and other lodging places . . 1,532 222 1,093 3,561,680 2,298,687 7,352 6,237 1,244 222,935 19,578 84,029 691 189 26,786
Personal services . . . . . . . . . . . . . . . . 3,284 134 334 1,196,794 1,802,077 5,086 4,284 2 607

1

323 684 8,48? 53,232 1,465 419 22,196
Business services . . . . . . . . . . . . . . . . 10,685 472 1,458 10,575,660 9,313,695 16,996 14,574 71788 610,093 155,153 272,360 4,989 809 119,219
Automobile services and miscella -
news repair services . . . . . . . . . . . 4,043 120 204 2,224,602 1,699,496 3 , 506 2,987 2 , 921 101,304 22 90

9

38,523 1,801 234 . . .
Amusement and recreation ae"ices 4,153 287 1,579 5 880,102 4,014,896 0 67 11 9,017 2 , 521 291,904 48 85 1: 126,730 1 637 443 4865~
Other services . . . . . . . . . . . . . . . . . . . 3,989

,
247 631 11843,278 1,958,903 3,740 3,229 2,161 139,421 35,006 56,528 11530

3
1, 1415

"

Nature of business not alloaable . . . 606 - 35,617 8,363 99 636 1 290 11 - -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample ard Limitations of the Data . "
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F .hle 19 . -MEMBERSS OF CONTROLLED (,ROUPS : NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME,
BY MAJOR INDUSTRY-Continue d

fft,-, --tc i, th "',nds T i,,IL,,sl

INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS ,

Returns of members of controlled groups allocating one su~tax uxemption under section 156 1

Net i n-me Income tax before
addition of tax from

Dist,lhutl .nr to

Di~id,ndz recomputing prior
stockholders e-ept

in ., . .1-- k
re,i,~i-d

D iv 1 d-id ,
year investment credi t

Major industry 4umb~r of Total Total ,

r-eivcd De fk! 1 t Additiona l
rut- -s .to receipts d ...~~;tic

d'd-tion
, Numb( r of

Amount tax nd . ,

-rp.r.-

t i .

"tor-

Total
ontrolled Nwber of A-un t

. s group surtax return s

exemption

provisions

(16" (17) (18) (19) (2u) '22) (23) (24) (~,5) (26 )

All iod-trl,!~ ; . . . . . . . . . . . . . . . . . . . )9,4',~ 9L")'1~33,,'W (-el, 362, ld~, 2,4,,',432 2, C07,141, W,,91,, 47,358,828 ~1,723,540 22,341P3, 18,596 13,467 18,682,40 3

Agri ulture, forestry, and fi~ihericc . . . 1 " ;72 1,4,,0,9')' '1, 10 1 4,310 f,(,2 A,,263 28,,64 35 , 2 ],~ 139 94 20,37 8

Vining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 106 L3,00,449 4, 1,~2, 31 1 44, 324 1113 ~ 521, 312 14 1, 15 ;1 'T 30,4R4 115 212 1, 00~), ~ 3(,

Wtal mining . . . . . . . . . . . . . . . . . . . . . . . . . 4,b54,~~l 38, 3(~o 3l,693 28,(,41 L, R28 ~3,938 10o,094 29 11 169,144
r:,)a I m in ine, . . . . . . . . . . . . . . . . . . . . . . . . . . 181, 1,188,573 1,1,79,81,) 2,343 04'~ 137 2 L,433 17,293 6,920 37 38 1(),509

C-d' . Pt' .1- and -tur .l g .1 . . . . . . )4 b,235,925 4,765,7J4 1411)7(~ 12 18o'l 264 1,146,111 76,832 579,362 21 122 782,477
Nonmetallic (-('ept funls )

mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2179 i .Mf, 30() I,oOR,394 903 '/71 1112 91,940 11,089 38,108 28 35 2.7,,'3 6

C.tt", .t -tru, ti .n . . . . . . . . . . . . . . . . . . 127 13,061,'~3i 1,,813 18,029 4,090 4~7,001 13,~,055 174,443 7~7 662 a4,~3 3

M.-f-toring . . . . . . . . . . . . . . . . . . . . . . . . . . 1 ,888 341,398,025 38~,4~)4,091) I,oo,,858 979 29,',l(,,023 914,881 14,259,3~8 3,596 2,963 10,764, 1 "

F d -d kind-d prdu"L~ .. . . . . . . . . . . . 1 200 2-',,449,1')0 43,o8O,8(,6 3J,853 2,,,819 2, C)(,,), 879 97,29h 1,018,3~1 340 365 678,176

ra-,. mandf-tur- . . . . . . . . . . . . . . . . . D) 3,989,811 4,801,219 " "iuL, 5,7')9 8 (,l 1, 093 5,798 .319,374 7 8 198,,1 2

P-tile mill prod-ts . . . . . . . . . . . . . . . . 431 ,,837,8'72 3,384,45P, 5,432 4,822 312 17 L, 923 20,693 79,720 89 68 42,,95

Appa-I and othur fabri-t-i toxtil c

p-d-t... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194 4,958, 3411 u,664 ',,6(,9 21L,129 28,004 89,531 96 144 22,978

1,, .b,r -d -od --pt

f-I t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1'~ ,84~,3?2 4, ~80, 5(,') 1, 4 ;)8 4 399,659 11,725 142,604 125 91 93,,,92
Furnits- and fixtw-(- .~ . . . . . . . . . . . . . . . 31) 3 690, LA 1,,)85,92b 799 70 5 2,)'l 8 3, 075 '/,406 40,783 39 67 10,-.40
Pap "d "114,~d prcdu,!t~; . . . . . . . . . . . . 9-14,41)8 Y), 71~8 30,030 ~'04 724,090 3~,182 326,900 69 67 241,795

i' . I'll u,d . . . . . . . . . . . . . . . 1, 4','~ 7,74o,882 9, 711 -)6 3 3~),441 3~,333 981 931, 920 44,147 442,316 501 29t, 203,369
and ~lli~d yr,,d,, t~ . . . . . . . . ")00 _18,789,503 64,211 51~,Q5 '120 3,497,986 71,750 1,751,615 348 236 1,300,478

11, t-leum -d -1st, d

iud . ;t,!,?! ; . . . . . . . . . . . . . . . . . . . . . . . . . . 1,,i '1'),'124,33(j 6~,236,93~ 742,389 (,31,038 1.32 4,107,599 43,028 1,711,036 1 71 2,803,-;05

-d I pl-ti-

j-duot,; . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38(, ~, 5 3219()2 4,145,249 336 ),200 299 324,863 8,393 155,859 47 69 75,604

L,~nth- and loath- produ,,t .i . . . . . . . . . 104 ',57,732 942,122 4,70C 3,999 16J _V, 112 2,~71 12,833 9

Stone, --lay, and gl-,; lroducts . . . . . . 836 7,873,585 7,132,292 19,427 16,959 520 543,146 46,112 263,273 149 153 241,,'45

primary metal industri-; . . . . . . . . . . . . . 474 33,801,390 27,769,082 89,364 78,046 391 1,329,821 38,442 565,820 211 147 728,754

Fabricat,~d metal p-ducts, excep t

machinery and tran .,portation equip -

.ent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,286 10,640,677 13,334,221 16,051 14,247 909 990,096 65,997 488,184 532 306 273,129

Machinery, -,apt electrical . . . . . . . . . 1,495 25,833,403 28,896,716 27,397 25,533 1,030 3,262,090 127,139 1,667,212 308 393 814,411

El-tri-,al equii,ment and -pplid :; . . . . 966 26,610,748 32,362,780 15,192 1 .3,688 632 2,282,634 112,784 1,143,378 269 171 679,197

Motor -hicl- and eq.ipm,,t . . . . . . . . . 151 40,063,733 53,172,572 37,325 33,709 131 5,19 ;?,954 5,952 2,697,477 145 53 1,694,589

Transportation quil-nt, -cep t

motor vehicl- . . . . . . . . . . . . . . . . . . . . . . 240 20,219,050 26,141,037 6,909 6,125 209 1,090,639 83,407 500,320 138 81 309_06

Scientific i-t-to, photographi c

,q.ipment, at,~hes and c1cuku . . . . . . . 350 6,753,939 8,464,180 495 461 248 1,395,286 35,561 727,398 44 63 293,136

Ri37e,11anc,ouo manufactured products ,

and manufacturing not all-able . . . . . 8 1,35 3,204,46q J,635,163 5,763 5,623 624 265,029 26,394 115,344 131 84 55_06

Transportation, communi-tion, oiec -

tri,, ga. ;, and -nittiry ~;ervi-s . . . . . . (,120 181,153,224 18,C)06,933 178,803 152,312 4, 040 8,406,486 462,398 4,241,895 1,745 857 4,236,-,'33
,,.,-p .r i . . . . . . . . . . . . . . . . . . . . . . . ~,568 55,775,770 29,365,055 85,076 71,861 3,101 91-5,058 413,081 403,261 1,048 577 708,367

Communication_ . . . . . . . . . . . . . . . . . . . . . 933 54,271,430 24,506,913 59,596 50,663 409 4,509,928 42,597 2,317,720 456 123 1,586,831
Ele,t,i !, gas, and -it-y --ices . 619 71,106,024 24,134,965 34,131 29,788 530 2, 98 1, 500 6,720 1,520,914 241 158 1,941,535

Wh.le-le and retail t-do . . . . . . . . . . . . . 2 ;),583 44,966,919 90,550,622 47,406 42,529 15,811 2,590,174 246,523 1,222,336 5,322 2,633 632,2'95

Wh.Ic. .Ic trade . . . . . . . . . . . . . . . . . . . . . . 11, 788 18,354,578 38,089,875 29,766 27,333 7,170 898,612 120,393 400,311 2,767 1,282 165, :,4 3
Gro-i- and rel .ted p,~d .dts . . . . . 795 1,2;79,3,3 6,219,678 2,906 2,652 613 83,722 9,814 37,810 148 167 8,579
M-hin-y, equipment, and supplies . ',.,,,3(, ~,237,829 3,622,212 1,342 1,174 1,094 97,184 20,706 41,922 191 157 11,603
Mis-11-our h .1-; .le trade . . . . . . '~', 364 14,837,396 ~8,247,985 2,,518 23,507 ~,464 717,706 89,873 320,579 2,427 959 144, E:61

R,,t.il trade . . . . . . . . . . . . . . . . . . . . . . . . . 1 ;','135 26,466,194 ~2,114,819 17,640 15,196 8,4~4 1,681,237 124,789 817,860 2,555 1,349 46b,,'70
Building mnterial~, hardware, an d

equij .e~t t .re- . . . . . . . . . . . . . 216 718,',82 1,275,611 1,073 951 887 28,415 12,122 9,920 268 225 2,3,67
..-handi- store . . . . . . . . . . t,71 13, 50Y, 571 29,177,217 D),993 9,427 545 1,227,494 19,572 625,260 55 94 401,,,95

Food ;t,re. . . . . . . . . . . . . . . . . . . . . . . . . . '113 1,74t,,788 8,450,994 1,703 1,472 370 143,081 14,939 71,305 22 48 35,--80
All',omoti- d-ien and c~r~ic e

I ta t !,,ns . . . . . . . . . . . . . . . . . . . . . . . . . . ~,898 1,670,216 6,022,449 843 718 1,930 68,452 24,014 26,098 1,183 297 4,147
Apparel and -~-_3ory ::tcreo . . . . . . . l,',3A 996,617 2,132,780 261, 211 1,264 7o,7_34 9,452 30,302 514 158 6, ~,96
Furnit-, home furoi.,hi,g~, an d

equipment storep . . . . . . . . . . . . . . . . . . ~,141 741,225 1,152,506 681 580 696 211,178 7,880 10,114 92 56 1,-~16

Eating and drisking pl-,; . . . . . . . . . ~ 736 847,b39 1,527,097 851 710 1,047 45,754 23,679 17,768 173 102 5,-. %

"t .il ~ t . . . F . . . . . . . . ;~,(,22 1,237,556 2,376,165 1,230 1,1,-7 1,684 63, 129 13,131 27,093 248 368 10,173

and retail trade ~,,t 11-

c R, le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Au 146,147 345,928 2) 217 10,325 1,341 4,165 -

Fis- e, issuran --, and -ul . . . 3~,70o 381,486,735 ~1,337,309 971,637 R02,105 22,039 3,930,312 567,455 1,323,698 5,182 5,020 1,780,D5 0
Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 901 229,080,715 11,834,201 2C,306 17,737 793 821, 113 38,623 395,801 826 722 713, .~5 1

g-cie,,; th- than b .nkr . . . . . 4,589 37,151,156 4,249,730 7,047 6, 363 2,404 268,923 173,745 118,519 538 464 90,763
Se-rity and -.-.dity b,.k-,,, ,

d~al-i, exchanger, and . . . . 425 7,635,613 1,930,556 ,780 o, 054 349 385,916 13,144 193,712 104 66 26,-,03
Holding and other in-stmen t

~omp-i- . . . . : . . . . . . . . . . . . . . . . . . . . . . ~,844 '),988,~Qq 1,191,824 35(,,021 3~~5,51(, 2,479 63-5,976 46,075 63,991 486 1,422 282,F79
1-uran-, . . . . . . . . . . . . . . . . . 607 '17,990,',P8 27,583,259 557, Iq7 446,704 416 1,311),426 75,135 397,280 341 185 525,~41
In.-- ~ gest,', b,ok-s, and

--i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . j (,,I c~47, 19 1,80,7~0 -,,~15 4,846 1,21t, 9 L,492 ~,241 37,846 801 122 22,44 8
R-I . . . . . . . . . . . . . . . . . . . . . . . . . . 21"'89 LH,(~9, 1 , ~ 18,771 15,28~ 14,382 40'1,4(,o 215,492 116,547 2,085 2,040 117^5

Se-i -!~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 ;,916 1( 7,,l , 3 13, ~40,0-8 18,845 D, 179 9,C)P1 ~14 1, 184 226,512 354,506 1,729 1,036 154,,34
IW,,,h~ ;,~d th- 1 .d,~ing pla- . . . . . . . 973 , ~, 611 1,~,58,345 5,491) 4,682 75t l""957 17,762 54,942 85 82 1'1,592
Pur-n~l 3ervj, 1,441 47', (,57, "( " 75, t,49 912 23,D54 6,362 8,148 106 102 2,~86Bull i ~3

ervi . . . . . . . . . . . . . . . . . . . . ~5t, 7,0 1,,114, 848 j,,335 3,363 3,,193 364,036 123,635 169,200 531 449 90,180
A.11,mobil,, servi- : ,.d isoullan-u s

. . . . . . . . . . . . . . . . . . 1,1',, 236 8F15,8J17 64, 546 1,292 3,,623 It, 295 13,250 254 116 3_64
--o, and --tion -,vi,- : : : : _107 4,1,3,,,,~,80 902

-1"
1,297 188,712 38,751 82,554 397 211 30,0 3

Ot!,- i,-ice~ ; . . . . . . . . . . ~ 379 913,00)

1
081 9: 1

'

3 22111 ),807 1,131 72, 102 23,707 2b,412 357 75 9,E5 9

.N.tll, of buciue~ic not, cli, J3t 1 11,33') 1 G 21 - I (-) I ( ~) I (~) 31 1 1 - 1

F-to,-,~ It -1d ,f table . Se, tc .L f,r -pl-t-y sf. .tu-t~3 ud for 'D-,oription of the Sample and Limitations of the Data ."
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Table 19 . -MEMBERS OF CONTROLLED GROUPS : NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY MAJOR INDUSTRY-Continue d

[Money amounts in thousands of dollars ]

Returns of -, ers of con trolled groups electing multiple aurtax exemptions under section 1562

14 5

Net income
Income tax before Distribution', to

addition of tax from st~ckholders except

Dividends recomptuing prior year in a,,n stock

received Di id dr
investment credi t

Major industry
Number of Total Total from

v e n

received Number of Deficit Additiona l
returns assets receipts d omesti.

deduction returns
Amount

tax unde r
corpora-

Total con~rolled
Number of

Amoun t
tions

'roup ~urt
return s

exemptio n

Irovision s

(27) (28) (29) (30) (31) (32) (33) (34) (35) ( .36) (37) (38 )

All indvatries . . . . . . . . . . . . . . . . . . 132,319 332,153,201 311,699,057 440,995 367,921 108,059 18,417,009 790,094 8,724,807 115,181 18,923 4,136,53 1

Agriculture, forestry, and fisheries . . 1,112 795,011 1,436,765 1,063 896 917 76,747 8,467 27,291 974 G7 5,16 1

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689 1,581,679 1,516,571 6,074 5,171 542 143 .070 4,818 67,536 631 162 37,13 1

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

-

- - - - - -

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . 107 188,313 264,858 288 244 81 32,143 215 16,001 11 6

Crude petroleum and natural gas . . . . . 200 729,494 542,010 4,801 4,083 153 64,553 2,lG4 30,229 165 33 20,41 6

Nonmetallic minerals (except fuels )

mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382 663,872 709,703 985 844 308 46,374 2,499 21,306 350 115 13,62 7

Contract construction . . . . . . . . . . . . . . . . . 4,879 5,082,913 9,698,062 4,046 3,4C8 3,672 341,159 70,609 157,486 4,094 443 19,79 8

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . 18,567 95,911,253 136,948,655 127,279 108,346 15,957 10,443,539 311,748 5,198,010 20,865 3,574 2,397,30 3

Food and kindred products . . . . . . . . . . . 1,838 9,457,656 21,033,187 7,998 6,774 1,523 1,125,824 23,091 572,179 2,035 435 234,32 6

Tobacco manufactures . . . . . . . . . . . . . . . .
Textile mill products . . . . . . . . . . . . . . . 969 7,886,334 10,963,136 4,008 3,409 902 675,052 24,438 339,992 1,228 246 163,85 7

Apparel and other fabricated textile

product. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,893 3,766,981 7 .161,763 2,746 2,332 1,542 357,411 15,903 177,044 2,043 244 42,91 2

Ixunber and wood products, except

furniture . . . . . . . . . . . . . . . . . . . . . . . . . . 593 2,148,725 2,245,160 1,223 1,022 528 185,218 3,866 75,962 655 103 35,8"

F)lrniture and fixtures . . . . . . . . . . . . . . 470 1,300,641 2,259,839 307 257 41.3 185,781 5,547 93,282 528 53 26,20 7

Paper and allied products . . . . . . . . . . . 592 5,484,210 6,182,953 8,836 7,484 573 466,620 3,102 212,238 725 138 172,23 9

Printing and publishing . . . . . . . . . . . . . 1,973 4,307,337 5,661,177 12,195 10,360 1,672 557,113 38,575 275,210 1,~Y79 465 85,471

Chemicals and allied products . . . . . . . 1, 0`78 11,819,079 13,995,077 16,881 14,620 9`75 1,810,950 31,506 926,122 1,215 289 506,50 1

Petroleum refining and related

industries . . . . . . . . . . . . . . . . . . . . . . . . . 246 1,244,619 1,669,069 1,398 1,190 196 64,391 1,492 29,844 20 6

Rubber and miscellaneous plastic s

products . . . . . . . . . . . . 541 4,682,750 6,230,046 6,164 5,241 434 483,573 7,439 245,835 644 83 117,289

Leather and leather pro u ts . . . . . . . . 383 1,965,859 2,983,253 12,141 10,320 338 202,195 1,342 95,109 450 79 53,476

Stone, clay, and Plass products . . . . . 1,062 2,791,242 3,188,288 3,211 2,729 862 261,315 5,609 127,148 1,~70 185 66,275
Primary metal industries . . . . . . . . . . . . 558 8,032,136 10,053,961 28,162 23,933 512 625,755 36,373 305,714 770 153 192,11 7
Fabricated metal products, except

machinery and transportatio n

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . 2,062 6,918,493 9,820,361 7,773 6,617 1,802 736,437 33,548 360,068 2,416 372 148,81 9
Machinery, except electrical . . . . . . . . 1,659 7,281,401 9,373,886 4,524 3,826 1,446 827,897 20,657 414,083 1,887 319 155,54 5
Electrical equipment and supplies . . . 994 5,885,403 8,809,856 3,355 2,849 790 674,282 17,090 339,898 1,030 115 122,54 5

Motor vehicles and equipment . . . . . . . . 251 2,602,280 3,657,153 515 439 227 305,145 3,900 150,094 313 45 76,954

Transportation equipment, except

motor vehicles . . . . . . . . . . . . . . . . . . . . . 260 3,760,332 5,489,151 2,781 2,340 239 390,381 21,710 200,145 313 49 65,208

Scientific instruments, photographi c

equipment, watches and clocks . . . . . . 442 2,386,099 2,732,900 954 811 373 216,505 12,606 109,274 571 101 45,367
Miscellaneous manufactured products ,

and manufacturing not allocable . . . . 684 1,606,413 2,168,693 1,878 1,599 594 164,338 3,954 81,876 759 62 19,768

Transportation, communication,

electric, gas, and sanitary services . 6,322 17,323,779 10,783,700 11,022 9,371 5,544 897,345 42,138 434,062 4,940 751 319,086
Transportation . . . . . . . . . . . . . . . . . . . . . . 4,720 7,210,123 7,507,448 6,839 5,798 4,149 413,408 36,921 191,641 3,354 445 72,13 1
Communication. . . . . . . . . . . . . . . . . . . . . . . 780 1,988,489 975,764 1,592 1,364 648 128,938 4,663 61,364 829 174 35,889

Electric, gas, and sanitary services 822 8,125,167 2,300,488 2,591 2,209 747 354,999 554 181,057 757 132 211,066

Wholesale and retail trade . . . . . . . . . . . . 47,210 43,926,162 128,341,717 86,358 72,777 39,337 3,83-7,568 150,481 1,759,868 46,259 6,(43 578,32 9

Wholesale trade. . . . . . . . . . . . . . . . . . . . . 15,267 19,524,309 58,257,107 44, 5U. 37,585 13,418 1,602,165 47,711 741,995 16,445 2 .234 172,904
Groceries and related products . . . . 1,429 2,647,614 13,352,648 5,795 4,910 1,111 199,225 3,693 95,885 1,422 225 ", 256
Machinery, equipment, and supplies 2,011 1,893,792 3,802,332 2,800 2,365 1,627 179,269 7,654 83,228 2,054 275 19,170
Miscellaneous wholesale trade. . . . . 11,828 14,982,903 11, IE2,127 35,969 30,310 10,680 1,223,671 36,364 562,882 12,970 1,734 109,478

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . 31,592 24,201,645 69,585,268 40,619 34,191 25,665 2,223,611 102,059 1,013,393 29,476 4,344 404,391
Building materials, hardware, an d
farm equipment stores . . . . . . . . . . . . 1,958 1,278,487 2,532,424 1,976 11686 1,613 115,921 5,829 50,406 1,88-7 424 11,233

General merchandise stores . . . . . . . . 3,921 7,334,608 14,563,253 1C,271 8,716 3,379 654,215 18,843 318,839 4,068 675 131,447
Food stores . . . . . . . . . . . . . . . . . . . . . . . 2,200 5,049,880 26,905,497 2,583 2,213 1,895 455,611 10,627 221,528 2,349 340 127,266
Automotive dealers and service

stations . . . . . . . . . . . . . . . . . . . . . . . . . 3,289 2,251,945 8,883,382 967 819 2,762 178,640 13,759 79,188 3,451 418 8,094
Apparel and accessory stores . . . . . . 8,333 2,394,545 5,364,446 11,791 9,668 6,945 293,774 13,347 121,182 7,395 1,298 1.9,291
Furniture, home furnishings, and

equipment stores . . . . . . . . . . . . . . . . . 1,653 994,466 1,848~708 1,006 858 1,31-3 74,290 7,365 31,214 1,636 251 12,517
Eating and drinking places . . . . . . . . 4,005 1,341,850 2,883,425 2,151 1,828 2,680 156,788 16,319 66,862 3,128 493 15,328
Miscellaneous retail stores . . . . . . . 6,231 3,555,964 6,604,133 9,874 8,403 5,078 294,372 15,970 124,174 5,562 445 49,21 5

Wholesale and retail trade not

allocable . . . . . . . . . . . . . . . . . . . . . . . . . . 351 200,208 499,342 1,175 1,001 254 11,792 711 4,480 338 64 1,034

Finance, insurance, and real estate . . . 39,501 158,995,544 15,218,189 176,647 143,803 31,479 2,028,861 138,279 803,399 27,033 6,033 693,768
Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533 98,396,840 5,096,477 7,142 6,071 507 413,107 22,699 205,392 747 383 298,591
Credit agencies other than banks . . . . 14,196 31,233,354 3,357,165 41,241 35,040 11,057 531,220 46,936 212,338 9,929 1,720 176,874
Security and commodity brokers ,
dealers, exchanges, and services . . . 353 2,341,162 499,398 4,495 3,817 295 106,055 3,109 48,407 317 36 7,034

Holding and other invectmen t
companies . . . . . . . . . . . . . . . . . . . . . . . . . . 3,300 5,256,495 438,359 69,977 59,072 2,004 198,942 14,100 48,841 1,01'7 ,020 77,522

Insurance carriers . . . . . . . . . . . . . . . . . . 479 10,016,228 3,206,367 35,310 24,394 - 437 200,601 8,602 72,131 491 106 49,991
Insurance agents, brokers, and
service . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 082 610,177 358,779 3,573 3,023 1,062 66,665 297 29,423 1,088 208 12,333

Real estate. . . . . . . . . . . . . . . . . . . . . . . . . 19,558 11,141,288 2,261,624 14,909 12,386 16,119 512,271 42,536 186,867 13,444 2,559 71,42 3

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,770 8,520,578 7,747,656 28,506 24,149 10,561 648,157 63,553 276,896 10,384 1,251 85,955
Hotels and other lodging places . . . . . 559 996,010 640,342 1,853 1,555 487 66,978 1,816 29,087 606 107 9,194
Personal services . . . . . . . . . . . . . . . . . . . 1,843 724,541 1,145,071 4,334 3,635 1,696 100,130 2,125 45,084 1,359 317 19,510
Business services . . . . . . . . . . . . . . . . . . . 5,629 3,513,570 3,158,847 13,161 11,211 4,495 246,057 -il,518 103,160 4,459 360 29,039
Automobile services an d

miscellaneous repair services . . . . . . 2,033 1,068,866 813,659 2,863 2,441 1,630 64,481 6,695 25,273 1,547 118 5,516
Amusement and recreation services . . . 2,046 1,347,322 1,112,755 5,802 4,885 1,224 103,192 10,100 44,176 1,240 232 17,820
Other services . . . . . . . . . . . . . . . . . . . . . . 1,610 870,269 876,982 493 422 1,030 67,319 11,299 30,116 1,174 118 4,876

Nature of business not allocable . . . . . . 1 270 16,282 7,742 1 - 1 - 1 491 563 1 11 2591 11 1 -

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data ."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120S
Table 19 . -MEMBERS OF CONTROLLED CROUPS : NLT14BER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY MAJOR INDUSTRY-Continue d
IM-sy amDunt, in th,, .sands of d .llb,~ J

Returns of' members of pa-at-Subsidiary groups

Runber of r,:turn,, Net income In ome tax b,tf~sre addi -
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in c- stoc k

Major inch try
d.tcd

arie
d
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i TIciU Id
T .tal i,L,l

Ad~itional

Totai

t

r'( -cat
e.to r-eipto

rlumb, of
Am,unt

Dficit tax unde r
1

or-r.-
ijatea srnsret rot,i

-tr .11 .d Number of Amount

,ti .-)
n ~ L .-L: gr .bp surtax return.

--pti ."
fr-isi .-

'A (4(,) (41) (42) (43) (44) (45) (4b) (47) (48) (49) (56 )

Ail in,u . . . . . . . . . . . . . . . . . . . lip, )I- 12,80~, 311~ 1 :',',,442,8,~ 1 4 ;1~~, 2 11 89,386 nl,841), 191, 92 j, 68:3 29,454,003 83,589 21,297 22, 317,97.1

A,~rioul'br( , f(- --N, 1~~ 3 ,47 1,,,88,0,,9 1 , ')12 131,803 Z7, 367 50,f,13 475 81 25,0f'7

Mminr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1,~ 1,189 14,4 3 8, V/ I L, ~, 0 "t , 187 1, ( 2~1, 124 113,921 783,94o 335 256 1,036, 2t,l
~!"i!,g . . . . . . . . . . . . . . . . . . . . . . . . . 4,, li~ 4 029,9 .'3 "'91 .'t,i, ~2S 937 106,094 29 15 169, 11.4

. . . . . . . . . . . . . . . . . . . . . . . . . . L~~J 1, 2VO, 1)4(, 1, 307,'/3t, ii( " ( ')" i'~,74o 20,89o 42 41 11, 9~,,
pet-ile- -J , ;,~~ . . . . . . "1'/ 1,193,119 u 1~, 292 603, 180 W 102 795,46 5

'11on' ',nl 1 i milL"I'lL, (1 .1-ft 1'1~01 1
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 1w) 04e), 1 L 2 1,5i(j,0i(, 218 1 ;14,570 7,946 53,776 207 98 59,6E 9

, :i . . . . . . . . . . . . . . . . . . . ~-,3 I,Wl 1~1,702,833 D,780 2,Y)8 ',(,3, 11~ 126,960 235,591 1,574 584 94,6-, 8

man't - i ~,j7 . . . . . . . . . . . . . . . . . . . . . . . . . . 1", 1 3,'7')0 20,414 ~085 15,7U~ JH,,(,5,7-)1 1,010,611 18,802,484 1n,68? 5,107, 12,977,87 3
Food nd in3-i p, .d,, I_ . . . . . . . . . . . . 444 23 ;) 33, 1) 1~1, ~80 1. 1 1,(,52 3,089,163 106,838 i,541,32J 1,724 687 907,571)
F,tl- n-,fa .,- . . . . . . . . . . . . . . . . . . 4 ;4 4,~73,174 . . . .. . 5 '73H,449 ~1798 386,267 36 17 236,7F5

r !U '- . . . . . . . . . . . . . . .
1

10,049,13( 1 i'l 725 784,8~~4 39,018 390,100 859 240 204, (Y,,,
Appar, I and other Cabri-ted textile

f, -d- t. i . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 1~4 235 1,1~6 ,629,030 lo, 9,873 1,493 '105,352 42,302 237,241 1,514 277 63,9E 2
Lumber -i .-i 1-d, t. , --,1, t
:' - i, ur, . . . . . . . . . . . . . . . . . . . . . . . . . . . I lv~ 4,111 3 1~lc 1C,366 1%,889 3S5 12," 127,58"

F-i ~-- and !'i ~Lure~ . . . . . . . . . . . . . . . 8(, 1, 84~, 9'/ 19'/ 111/1~ " ~ 099 ) '708 12?,703 03 113 36, 5 -7
P.1,- w~j alli,~i 1-du"", . . . . . . . . . . . . iL) -2 14,V43,807 ii,6,U,973 , 38 l,iA,349 32,021 526,125 611 151 411,1- 3

~,nd pl,bii .ln~ng . . . . . . . . . . . . . . 1, 40~, 1,85" 11,008,0()9 13,8~ )C,944 1,4414 1, 383,017 t,8,920 670,334 1,638 571 272 108
n~j ~114,d prod .. . .. . . . . . . . . . 1, i'/~ 1,4,3 '1,49),783 i,~,813,182 1,073 "'099,555 101,384 2,575,013 1,0-,l 455 1,774 :68,~

and -lat,~ d
. . . . . . . . . . . . . . . . . . . . . . . . . . 48 1,-3 1'),777",58 , ~l 6FJ 1~1 4,0~8,541 Y!,673 1,683,266 84 53 2,788,5-,')

1WbIl", ""i mi : -ii u~e-, fi :, . Li ~
11~t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . IC, I,'A2 434 '78 ~ "70b 1',,079 391,359 436 148 191, st -5
-. 1~ W, " r p oJ 1" '_ . . . . . . . . . 5" 32 458 2,3~~,3i4 1,, 309 ;A"', ~5c) 2, 670 99,257 345 73 58,75 6

S" .s, , s, I 71~- l'-d" . ~ 1 . . . . . . ;~11 I P') ,3,, ln,171,P19 1 1 "73 "V1, 490 41,119 369,279 654 245 305,31 2
-,ai 1nJ-tri-L . . . . . . . . . . . . . . 10) 1,nR , 1, 4 10, 40o 69,543 849,94'~ 731 241 915,74 2

F,,tri at,~d m, lal pr.d,, ., T~,
mn and rf -
,qulp-f~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,334 D 0'18 "7% 1,~ V7, 19s l,',99,449 S4,9il 792,832 2,083 512 381,9%

,le' .1,, ;, .al . . . . . . . . . I , ~ 97, 7 17 31, , ~r ~I , " W/ 1,419 3,949,800 124,722 2,016,681 1,352 530 957,6913
1~1-1.ri,!ai equ~p-,~t and ppiiei~ . . . . 1, !1 4, , ,~' " . Ill 1,085 211)05,085 118,100 1,459,524 1,016 256 796,92.2
%1- ei,4 ni eq,lp-st . . . . . . . . . 87'~ - 4, 2,,`I~ '11~,404,366 259 ',,4,,9,580 8,759 2,834,111 377 83 1,768,31 L
F-s,,p,,r%s' i .n ~-quipmesl_ o~ j ,

1~. . . . . . . . . . . . . . . . . . . . 11" 984 1, ) .i 44 320 i,417,58t~ 103,320 6b8,22_1 336 9c, 366,328
t i i,, tr .., st, ,

-!,, ;P-s1_ -1 u~ I . . . . . . . 118 874,79t 41~), 1"A""'057 43,190 811,()93 351 98 33?,74'5
Nti : Ilan ou: maniff-l-r, i pioTio _ ,

n,, all, ~ b1. . . . . . 12l 440 4,445,,137 L'i,944 ',49 W2,788 -15 , 164 175,313 610 140 73,7CQ

r-rip-t .*, t_,n, - in
4
7 w.i,,

,-1c,tri_-, t :a.;, and ~anit-y -rvice, . . 5 'x) 904 5,536 194,864,238 ~4,b8u,365 4,007 9,103,624 467,567 4,597,917 3,711 1,116 4,516,271
r-;p .,t .ti .n . . . . . . . . . . . . . . . . . . . . . . . 3, .'(, .3 573 3,202 0-,774,203 J3,5L15,300 2,506 1,185,146 416,415 540,155 2,114 620 764,93 5
C-i-ti- . . . . . . . . . . . . . . . . . . . . . . . . 1, ~,,C, 198 1,205 55,097,103 24,866,121 b74 4,592,860 2,4,165 2,360,053 952 231 1,600,14 9
Elect,i~, 7.,, zu,d ~ninit,ry ! ervic- OZ7 133 1,129 78,992,932 26,308,~44 827 3,Q5,618 6,987 1,697,709 645 264 2, 151, 18,7

Whol- .1e and r~t,,il t,.,d. . . . . . . . . . . . . . l, .U,0 2,587 10,425 76,249,400 181,513,106 32,415 5,"11,346 297,617 2,61J,e39 34,693 6,659 1,160,34 8

C,,Ae~;Rle tr.d~~ . . . . . . . . . . . . . . . . . . . . . . 14,(,34 1,263 4,0~4 31,990,502 79,510,1eC, 11,399 2,061,323 14 41,869 958,742 12,032 2,548 315,9E4
G- ~-i and rt~lat,~s ~r.ch,t~ . . . . . . 1, ai 130 446 3,331, :323 16,6U2,209 881 232,355 10,477 111,511 985 220 50,508

qcdl~wut, and ! ppli- 2, . ~', 2 232 574 3,404,745 , 1u5, 814 1,638 22r 229 24,837 IU3,679 1,599 365 29,90
ML~ ~clla-ob,i wlwlesai, trLde . . . . . . 901 3,U~4 25,254,434 56,8U2,157 8,880 1,602,739 IU9,555 743,552 9,449 1,963 235,55 3

Itetail trade . . . . . . . . . . . . . . . . . . . . . . . . . 2'1 1,312 (~,308 44,082,874 101,647,512 20,898 3,438,636 152,458 1,647,121 22,533 4,077 843,4C 5
Building materlal,, hardware, and
farm equipment tores . . . . . . . . . . . . . 124 325 1,41b,176 2,588,90b 1,172 108,462 11,055 46,985 1,093 316 11, IC()

(~cneral merchandis, ~~tureL: . . . . . . . . . 3,'13,, 201 1,2~36 2l, 190,496 42,316,062 3,153 1,827,602 37,408 919,439 3,321 711 531,24 7
Food sto-3 . . . . . . . . . . . . . . . . . . . . . . . . 1"'1 138 5')5 6,292,61D 32,053,366 1,453 552,275 18,500 272,661 1,687 323 160,97 0
A,t-,ti,, d-1, - and
;tati .ns . . . . . . . . . . . . . . . . . . . . . . . . . . 1,1~42 188 341 1,615,2e2 5,422,227 1,490 10P, 507 15,804 47,881 2,229 375 10,29 2

A,+-1 and .-e~ ..--,y ~~t.r- . . . . . . . 7,%3 157 1,58() 2,931,371 ,,446,307 6,46, 324,029 17,457 134,331 6,?17 1,287 47,44 0
Furnit-, home furni,7hiug~ , and
,~quip .ent ~iture . . . . . . . . . . . . . . . . . . . 1, ~~06 lul 447 i,1~5,927 1,934,744 908 b8,309 iC),266 28,648 948 169 13,76 5

E,ting and d,i .ki,,g pla,i,~s . . . . . . . . . 2,1,32 171 1, ~,41 1,643,524 3,11U,502 1,674 146,611 20,059 64,280 1,798 399 14,82 3
-tail ~:t- . . . . . . . . 231 783 3,837,488 7,175,398 4,589 302,841 21,909 132,896 4,741 498 53,701

Wh~l-~Alc and retail trad, ;i, t
all-bi . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139 176,u24 355,414 118 11,337 290 4,776 127 34 911)

Fi .an-, iu .;urau-,~, and -1 -tate . . . . ~4,',24 3,045 13,769 511,471,094 59,584,627 25,464 5,156,842 575,205 1,855,674 20,260 6,130 2,307,49 :,
Bankin6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, ",3 291 982 J23,762,2W 16,725,258 1,2U2 1,217,109 60,885 593,273 1,476 1,034 1,001,5E I
Credit ag,n,_~i~, other tian b-,,,. . . . . . 14, 111 481 4,376 , 9~7,184 1,321,117 10,642 748,348 Z)7,322 312,231 9,442 1,734 257,62 2
3c-ity and commodity l-ke- ,
deal,rs, o-1-4~-, and .80 125 32, 9,131,199 2,262,024 368 137 11,890 228,144 280 91 33,69 8
folding and thc, i-st- t
!omp .,U, ; . . .

. 7- . . . . . -- . . . . *****'
3 , ~4,1~ 297 T,3 13,911,346 1, ~,A,610 .2,121 'Iel),488 51,484 95,666 1,092 1,018 334,81 8

Insurance ---'L . . . . . . . . . . . . . . . . . . . 143 1, 673 78,246,473 27,0'_J,213 ',,9 1,321,881 72,427 396,753 596 257 531,72 2
Insurance arents, br-c-, ar d
--i- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,,,34 191 433 1, 116, (/~ 3 74,,074 1,1,)9 87,241 i,424 38,788 11178 238 16,5C 8
Real -t .te . . . . . . . . . . . . . . . . . . . . . . . . . . L,,,~ )1 1,11'7 ~,228 Y),316,',~Q J,qc8,331 9,483 'q,3,638 11,5,773 193,819 6, 197 1,758 131,56 2

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 1 11~~ 1,232 4,?3'7 21,144,V/4 in, (,1(,, 63 ? 8,06~ 1,179,31)? 224,435 51(,,849 5,843 1,365 199, 98 ;!
hotel. ; an] other iodjing p1se- . . . . . . "1') 191 9173 ',85,9,981 i,78'~,592 3& 181,532 14,922 69,438 239 104 20, 99 7
Fe's"'I'l . . . . . . . . . . . . . . . . . . . . 1, )1 12,) 32C, 943,954 1,330,2bl 1,34,

)
95 bu 6,208 42,49-) 753 35c 11,21',

B-ine,, ervice!7 . . . . . . . . . . . . . . . . . . . . 4, '37 393 1, 3 ;~(, 9,370,982 7, 87C 6~8 3,358 --18,274 127,180 240,164 2,556 452 107,72',
AutuwsiI2 ~crvice_ and mi~~-llanco -
repair s-vi-s . . . . . . . . . . . . . . . . . . . . . 1,,`,~ 171 l,4'/5,9i6 L, L)I(,, 382 ~51 55,120 IR,082 21,740 o72 ?6 6,416

Amu3c~,nt and re-cation . . . . 1" a 2~' 1,4Ji ',,127,4M 3,2J9,796 1,124 236,226 34,428 103,733 79U 24( 39,32 -
()0- w-i-e . . . . . . . . . . . . . . . . . . . . . . . 1,-,~i 227 1,30,443 1, 3'P1,948 997 92,556 23,615 39,275 833 131 5,30 6

~Iqture ~r b-i-sL, -t allo, able . . . . . . . ~~44 32,_326 544 5c) 636 290 11 -

F-t b- at and of t .b1c . See text for exj;1anatory statements, and for "Description of the Sa~ple and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120 S

Table 19 . -MEMBERS OF CONTROLLED GROUPS : NUMBER OF RETURNS ; TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY MAJOR INDUSTRY-Continue d

(Money amounts in thousands of dollars ]

Returns of members of brother-sister groups

14 7

Net i ncome Income tax before addi -

tion of tax from re-
Distributions to

stockholders except
computing prior year in own stoc k

investment credi t
Major industry Number of Total Tot.1

D fi it Additional
returns asset. receipts Amount

e c
tax under

Number of Total controlled Number of Amount
returns group surtax returns

exemption
provisions

(51) (52) (53) (54) (55) (56) (57) (56) (59) (60 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,773 31,373,887 49,036,660 68,536 2,059,260 369,618 805,418 37,864 8,530 141,329

Agriculture, forestry, and fisheries . . . . . . . . . . . . . . 1,273 441,406 698,810 927 31,619 7,331 9,235 495 71 472

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624 376,956 315,397 382 13,839 20,518 5,149 209

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - -

;

- -

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 49,376 74,288 85

3 ,

46;9 2 3 1,346 7 4

Crude petroleum and natural gas . . . . . . . . . . . . . . . . 313 202,402 128,461 155 41217 1, , .7 1,346 7 0

Nonmetallic minerals (except fuels)*mining . . . . . 222 125,178 112,648 141 6,153 7,448 2,457 6 5

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,811 2,873,746 5,534,483 4,331 168,900 63,649 67,596 2,638 452 2,654

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,712 4,856,587 10,481,485 7,891 554,035 65,450 251,545 5,750 902 27,932

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . 654 510,0`70 1,631,113 539 43,972 9,831 19,506 450 60 1,30 1

Tobacco aanf . .t .. . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . .

Texti le mill products . . . . . . . . . . . . . . . . . . . . . . . . . . .

-

444 3D7,500

-

635,153

-

381

-

29,509

-

4,430 13,337 357 70 1,32 8

Apparel and other fabricated textile products . . . 1,062 454,226 1,302,115 807 46,802 1,087 21,668 495 82 1,274

lumber and wood products, except furniture . . . . . . 446 248,843 492,975 411 32,973 1,635 14,547 361 56 674

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . 146 74,667 183,333 116 6,554 660 3,120 47

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . 153 125,493 237,007 153 13,710 - 6,073 136 42 2,53 9

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . 1,207 289,730 564,384 911 35,983 6,317 15,923 571 70 9,23 8

Chemicals and allied products . . . . . . . . . . . . . . . . . . . 518 339,275 584,810 451 34,225 1,562 15,805 271

Petroleum refining and related industries . . . . . . . 185 63,234 156,876 120 6,039 403 2,465 88

Rubber Od miscellaneous plastics products . . . . . . 255 83,469 177,256 238 12,474 33 5,290 159 - -

1,eathey and leather products . . . . . I . . . . . . . . . . . . . . 203 115,366 235,151 170 11,867 748 5,183 80

Stone, clay, and glass products . . . . . . . . . . . . . . . . . 788 254,309 438,774 612 23,697 3,131 9,961 450 67 380

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . 260 182,173 410,392 253 27,333 2,060 13,012 156 36 719

Fabricated metal products, except machinery an d
transportation equipment . . . . . . . . . . . . . . . . . . . . . . . 919 470,112 915,116 780 53,5(Y7 8,111 23,640 656 104 2,676

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . 1,134 565,5% 974,570 899 66,468 9,897 30,919 692 141 2,420

Electrical equipment and supplies . . . . . . . . . . . . . . . 312 217,608 425,185 276 25,182 5,570 11,575 23 0

Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . 66 67,539 200,437 52 8,991 1,093 3,505 42 M

Transportation equipment, except motor vehicles . 112 140,416 256,837 108 15,782 1,590 7,719 91 30 246

Scientific instruments, photographic equipment ,
watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180 134,607 226,912 134 31,267 4,933 15,668 196 41 698

Miscellaneous manufactured products, and manu -
facturing not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 670 212,354 433,089 479 27,700 2,359 12,629 221 - -

Transportation, communication, electric, gas, an d
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,828 2,097,732 2,382,337 4,548 100,740 22,853 38,828 2,0`77 341 22,992

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,188 1,061,836 1,831,299 4,067 75,328 19,959 29,258 1,636 307 2,606

~ommuaication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355 933,096 470,852 253 19,266 2,634 7,082 206 32 20,29 C

Electric, gas, and sanitary services . . . . . . . . . . . 285 102,800 80,186 227 6,146 260 2,488 23 4

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . 22,280 7,715,226 24,534,748 17,338 601,393 71,623 242,225 12,323 1,960 16,407

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,818 3,595,088 10,987,121 7,241 302,278 15,817 127,074 5,545 754 6,15 C

Groceries and related products . . . . . . . . . . . . . . . 904 375,952 2,220,672 683 36,894 2,109 16,422 431 142 1,485

Machinery, equipment, and supplies . . . . . . . . . . . 1,181 421,190 933,122 915 38,363 1,617 16,221 530 55 66 2

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . 6,733 2,797,946 7,833,327 5,642 227,031 12,091 94,431 4,584 557 4,00-2,

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,064 4,000,563 13,164,291 9,798 291,496 54,684 112,730 6,599 1,180 9,84 5

Building materials, hardware, and far m
equipment stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,283 434,114 986,749 1,048 27,677 6,316 10,192 744 278 1,42 4

General merchandise stores . . . . . . . . . . . . . . . . . . . 562 330,817 1,004,984 526 39,739 877 18,327 592 29 69 E

Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 879 195,957 948,155 541 16,976 5,517 6,041 417 57 1,39 5

Automotive dealers and service stations . . . . . . 3,674 1,750,913 7,440,686 2,725 107,051 17,660 43,973 1,967 244 80f

Apparel and accessory stores . . . . . . . . . . . . . . . . . 1,183 210,124 436,034 1,079 16,764 3,481 5,485 539 58 44 E

Furnitur4, home furnishings, and equipment
stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,173 429,610 828,855 857 24,223 3,045 9,004 572 122 44 (

Eating and drinking places . . . . . . . . . . . . . . . . . . . 1,970 230,129 556,998 1,292 25,529 l3o642 7,820 938 130 3,81 -

Miscellaneous retail stores . . . . . . . . . . . . . . . . . . 2,340 418,899 961,830 1,730 33,537 4,146 11,888 829 263 82 C

Wholesale and retail trade not allocable . . . . . . . 398 119,575 383,336 300 7,619 1,122 2,421 179

Finance, insurance, and real estate . . . . I . . . . . . . . . 32,718 10,504,642 2,091,735 23,846 378,901 79,930 113,919 9,383 4 044

~

56,91!

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 415,734 22,843 34 1,863 100 775 42 ( .

Credit agencies other than banks . . . . . . . . . . . . . . . 3,622 1,106,220 140,104 2,260 29,283 6,691 10,230 710 350 2,08(
Security and commodity brokers, dealers, ex -
changes, and services . . . . . . . . . . . . . . . . . . . . . . . . . 255 468,638 .94,711 247 13,239 2,674 4,129 110

Holding and other investment companies . . . . . . . . . 2,825 830,800 72,516 2,046 38,984 6o216 5,835 326 1,230 17,66!
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 369,608 177,677 219 15,633 2,803 5,252 103 2 21!

Insurance agents, brokers, and service . . . . . . . . . 1,055 188,921 114,500 974 17,683 114 5,979 603 ( . )
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,691 7,124,721 1,469,384 18,066 262,216 61,332 81,719 7o489 2,381 34,95,

Services . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 13,296 2,504,343 2o997,174 9,225 209,833 38,263 76,921 4,990 686 10,12!

Hotels and other lodging places . . . . . . . . . . . . . . . . 853 40`7,692 316,783 803 30,327 1,081 12,494 413 79 2,3T

Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,476 187,477 344,125 1,052 21,806 2,078 8,278 609 56 84!

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,740 722,430 960,165 3,562 67,061 13,546 23,273 1,917 287 4o6T

Automobile services and miscellaneous repai r
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,216 559,732 528,445 1,730 37,954 3,438 14,052 916 138 461

Amusement and recreation services . . . . . . . . . . . . . . 2,085 394,376 418,375 1,041 27,158 11,947 10,567 638 72 14(
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,927 232,636 429,281 1,037 25,527 6oI73 8,257 497 55 1,59~

Nature of business not allocable . . . . . . . . . . . . . . . . . 1 230 1 3,249 1 491 1 (-) I (-) 1 1 1 -I - I - I

(*) Estimate is not shown separately because of high sampling variability . However, the date am included in the appropriate totals .
'Includes $502,171,000 of intragroup dividends qualifying for 100 percent deduction .
21eSS than $500 per return .
NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 20 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continue d

[Money amounts in thousands of dollars ]

Total Size of total assets
active

Industrial division, its. Smcll
Business Zero un,, $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,003

Corporation assets $501000 unde r
$100,000

-de r
$250,000

under
$500,000

-de r
$l,OD0,OOO

under
$5 000 000

under
$10 000 000

under
$25,000,000

under
$50,000,GOO r more

returns , , , ,

_(l) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 )

1KNING
Number of returns :
With and without net income . . . . . . . . . . . . 2,076 H 881 646 24 1
With net income . . . . . . . . . . . 1,310 N 485 19 -
With income tax . . . . . . . . . . . (-) - . - - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 271,500 18,355 177,388 41,982 6,62 2
Notes and accounts receivable, net . . . . . . . 76,211 4,134 61,010 6,302 1 1
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,097 1,427 881 -
Cash, Goverment obligations , ani other
current assets . . . . . . . . . . . . . . . .

* , -
38,718 1,681 21,765 8,745 2 5

Other investments and loans' . . . : : : : : : . . 11,061 773 M 5,372 3,209 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . 223,165 - 16,307 H 145,149 37,113 1,50 7
Less : Accumulated depreciation . . . . . . % . 121,627 - 7,788 N 80,560 21,197 6 9

Other capital assets less reserves' . . . . . . 24,089 372 M 11,576 5,728 5,14 8
Accounts and notes payable4 . . . . . . . . . . . . . . 59,730 4,719 H 40,712 7,196 77 8
Other current liabilities . . . . . . . . . . . . . . . . 11,698 527 8,928 1,699 -

Liortgages, notes, and bonds payable in
one ye r or more . . . . . . . . . . . . . . . . . . . . . . . . 26,650 3,439 16,461 5,067 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,057 2,519 106,147 25,022 5,944
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 388 1 149 H 60,436 248,165 40,966 62 5
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . 372,552 55,661 241,871 39,482 562
Net long-term capital gain reduced by net
short-term capital loss . . . . . . . . . . . . . . . . . 8,683 3,192 385 -

Cost of sales and operations . . . . . . . . . . . . . 204,594 39,870 125,631 23,027 81 1
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,824 N 1,129 8,196 1,935 67
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,161 N 302 H 2,741 743 7
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,596 H 2,260 N 17,982 3,502 74
F~mployce benefit plane . . . . . . . . . . . . . . . . . . . 1,491 29 1,075 387 -

Net income (less deficit) . . . . . . . . . . . . . . . . 21,447 -1,086 H 16,743 3,050 -8,1 6
Net in me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,977 H H 21,566 3,224 -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,530 4,064 174 886

Income subject to tax . . . . . . . . . . . . . . . . . . . . N -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . M
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M

Credit for U .S . tax paid on nonhighway
gas and lubricating oil . . . . . . . . . . . . . . . . . 8 - 7

Distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,816 1,690 N 2,841 2,159 - -

CONTRACT CONSTRUCTION

Number of returns :
With and without net income . . . . . . . . . . . . 20,884 644 9,752 4,4.48 3,495 1,659 631 248 5 2With net income . . . . . . . . . . . . . . . . . . . . . . . . 14,121 N 5,887 3,335 2,560 1,369 631 225 5 2With income tax. . . . . . . . . . . . . . . . . . . . . . . . 3 - 2 1

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,50`7,148 - 187,140 320,905 538,321 571,571 409,330 410,311 41,707 27,86 3
Notes and accounts receivable, net . . . . . . . 806,0`78 - 58,798 105,735 164,502 177,981 147,664 131,626 19,236 53 6Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413,793 - 17,885 52,129 80,739 118,053 55,924 72,096 16,832 13 5
Cash, Government oblAgations, and othe r
current assets . . . . . . . . . . . . . . . . . . . . . . . . . . 550,509 - 40,623 71,671 114,386 116,781 1GO,1.52 77,221 2,990 26,68 5

Other investments and loaW2 . . . . . . . . . . . . . 123,939 - 9,094 17,293 30,074 27,186 19,114 20,580 415 18 3

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . 896,968 - 101,786 105,349 206,095 221,430 159,957 97,631 4,076 644
Less : Accumulated depreciation . . . . . . . . 465,665 52,508 51,567 113,787 110,523 84,215 50,416 2,327 322

Other capital assets less reserves3 . . . . . . 62,778 4,335 9,410 24,035 7,169 8,923 8,461 445
-Ad ounts and notes payable4 . . . . . . . . . . . . . .

h
895,021 56,780 102,178 130,859 192,851 182,887 156,423 21,889 1125 4

Ot er current liabilities . . . . . . . . . . . . . . . . 190,415 17,361 21,275 29,142 45,246 23,825 30,801 7,494 15,27 1

Vidrtgages, notes, and bonds payable in
one year or more . . . . . . . . . . . . . . . . . . . . . . . . 165,604 - 16,767 28,432 44,947 26,138 17,902 30,969 44 9

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,335 - 65,436 1.36,435 246,888 209,559 142,459 89,820 5,806 93 2Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,728,252 18,988 989,806 996,355 1,595,811 1,398,974 888,776 762,922 58,290 18,33 0Business .receipta . . . . . . . . . . . . . . . . . . . . . . . . 6,658,281 17,432 979,876 989,656 1,580,8" 1,390,377 874,386 750,034 57,910 17,766
Net long-term capital gain reduced by net
short-term capital loss . . . . . . . . . . . . . . . . . 4,380 50 498 1,414 174 77 105 2,062 (1) (1 )

Cost of sales and operations . . . . . . . . . . . . . 5,243,438 14,309 706,154 750,648 1,273,884 1,105,573 690,193 643,071 52,918 16,68 9
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,468 672 25,270 22,911 29,431 23,869 22,690 11,035 406 184Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,590 712 4,395 4,225 5,894 5,678 4,642 3,967 66 11Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,950 594 14,483 13,602 22,148 27,080 21,557 11,108 336 42
Employee benefit plans . . . . . . . . . . . . . . . . . . . . 44,192 106 4,388 6,729 6,528 12,260 8,363 5,280 511 27

Net income (less deficit) . . . . . . . . . . . . . . . . 239,786 -3,725 29,139 27,743 54 .785 68,600 33,038 28,325 1,405 476Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,463 (-) 39,565 40,322 62,893 73,393 33,038 30,302 1,405 476Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,677 3,794 10,426 12,589 8,108 4,793 - 1,977 - -
Income subject to tax . . . . . . . . . . . . . . . . . . . . 5 - - - 4 1

Income tax, total . . . . . . . . . . I - 1 0 )Surcharge . . . . . . . . . . . . . . . . : : : : : : : (1) - - - (1) (5 )
Credit for U .S . tax paid on nonhighway
gas and lubricating oil . . . . . . . . . . . . . . . . . 77 - (5) - 15 36 - 25 1

Distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
121,621 39 14,822 18,303 20,122 36,219 10,491 20,167 959 499

Footnotes at end of tables . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"
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Table 20 . -SELECTED BAIANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continue d

(Money amounts in thousands of dollars]

15 1

Total
active

Size of total assets

Industrial division, item
S-11
i

Zero ~l under
~50,000 ~100 1 000 *250,000 $500,000 ~1,000,000 $5,000,000 $10,000,000 $25,000,000

Bus nes s
Corporation assets $50,000

under =der under under -der under under -der $50,000 00 0

$100 000 P50 , 000 $500,000 $1,000,000 ~5,000,000 $10,000,000 $25,000,030 $50,0CO,COO or
mor e

returns

WHOLESALE AND RETAIL TRADE
M (2) (3) (4) (5) (6) (7) (8) (9) (10) - - (11 )----- (12 )

Number of returns :
With and without net income . . . . . . . . . . . . 81,582 1,506 35,382 17,169 17,926 6,443 2,414 734 3 4 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . 58,446 645 21,432 13,390 14,318 5,705 2,252 696 3 4 1
With income tax . . . . . . . . . . . . . . . . . . . . . . . . ( .) - - - ( .) - ( .) - - - - -

Total -sets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,913,770 - 801,105 1,253,960 2,773,391 2,270,084 1,600,991 1,122,165 17,290 47,848 26,936 -
Notes and accounts receivable, net . . . . . . . 2,328,113 - 130,455 247,431 636,687 614,018 374,648 299,465 3,089 14,753 7,567 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,678,079 - 259,244 438,878 961,449 867,193 693,389 435,410 2,768 12,287 7,461 -
Cash, Government obligations, and other
current assets . . . . . . . . . . .

. i . . . . . . . . . . . .
1 , 277,752 - 144,671 194,749 394,515 251,644 168,269 108,931 3,084 6,483 5,406 -

:Other investments and loans . . . . . . . . . . . . 473,109 - 27,001 58,878 132o9O9 93,098 67,253 89,545 763 3,412 250 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . 3,073,966 - 391,071 478,326 910,544 607,128 439,200 220,019 9,491 12,610 5,577 -
Less : Accumulated depreciation . . . . . . . . 1,552,450 - 208,586 244,856 444,790 299,244 242,644 103,159 3,421 4,107 1,643 -

Other capital assets less reserves3 .% . . . . 315,797 - 11,918 25,058 99,402 68,519 59,127 46,544 1,405 2,334 1,490 -
Accounts and notes payable4 . . . . . . . . . . . . . . 3,479,321 - 241,070 359,132 801,650 890,175 619,520 537,049 4,604 18,246 7,875 -
Other current liabilities . . . . . . . . . . . . . . . . 471,367 - 45,994 57,458 118,933 142,157 58,753 46,033 467 951 631 -

Mortgages, notes, and bonds payable i n
one year or more . . . . . . . . . . . . . . . . . . . . . . . . 934,996 - 83,867 132,353 316,897 182,555 117,079 89,219 3,428 7,725 1,873 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,296,952 - 292,369 581,329 1,311,620 953,652 735,309 384,916 6,173 20,385 11,199 -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,881,191 121,143 3,424,605 4,338,989 9,289,619 7,497,486 5,352,550 3,543,613 24,291 113,593 175,302 -
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . 33,440,597 115,490 3,384,999 4,297,787 9,173,483 7,357,770 5,301,215 3,501,797 23,090 111,006 173,960 -
Net long-te= capital gain reduced by ne t
short-tem capital loss . . . . . . . . . . . . . . . . . 36,779 2,80`7 6,128 5,765 9,374 3,606 5,746 3,341 - 12 -

Cost of sales and operations . . . . . . . . . . . . . 25,625,360 91,446 2,098,756 3,077,295 7,066,891 5,850,629 4,244,885 2,930,020 16,385 93,746 155,30 7
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,578 2,048 66,191 67,564 132,450 70,238 59,558 33,469 262 731 1,06 7
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,309 962 12,054 17,310 43,410 30,240 22,574 l9o569 408 1,082 70 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,505 1,335 42,130 47,998 77,634 55,004 28,930 17,047 1,147 1,739 54 1
Employee benefit plans . . . . . . . . . . . . . . . . . . . 84,533 80 15,768 7,344 17,815 21,957 13,469 7,734 167 191 8

Met income (less deficit) . . . . . . . . . . . . . . . . 863,229 -6,018 57,043 124,010 237,134 191,527 152,181 87,089 1,073 7,505 11,68 5
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,017,963 3,947 114,277 147,324 283,643 203,719 154,844 90,046 1,073 7,505 11,685
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,734 9,865 57,234 23,314 46,509 12,192 2,663 2,957 - - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . N - N -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . (.) - - - - -
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N - -

Credit for U.S . tax paid on nonhighway
gas and lubricating oil . . . . . . . . . . . . . . . . . 11 2 1 1 4 - 2 -

Distributions to stockholders except in
own stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 589,928 9,825 65,222 73,495 148,806 106,516 97,910 68,395 976 5,197 13,586

FINANCE, INSURANCE, AND REAL ESTATE

Number of returns :
With and without net income . . . . . . . . . . . . 25,755 896 13,770 4,217 4,301 1,297 645 619 7 2 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . 15,904 521 8,170 2,207 3,291 936 450 3 1 1
With income tax . . . . . . . . . . . . . . . . . . . . . . . . 3 - - - - 1

-
2 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,193,029 - 252,190 298,894 647,400 471,061 444,722 956,879 50,760 41,627 29,496
Notes and accounts receivable, net . . . . . . . 649,738 - 46,161 66,380 132,772 79,860 14,593 268,539 13,731 431 Z7,271
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,364 - 3,417 172 12,589 - - 3,186 - - -
Cash, Government obligations , and other
current assets . . . . . . . . . . . . . . . . . . . . . . . . . . 907,513 - 81,031 74,601 132,067 112,438 1.37,214 353,682 10,375 5,311 794

Other investments and loans2 . . . . . . . . . . . . . 336,625 - 28,828 28,953 90,975 44,936 46,620 72,905 5,405 17,129 874

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . 440,183 - 64,742 39,027 77,007 47,095 68,905 117,948 12,140 13,191 128
Less : Accumulated depreciation . . . . . . . . 107,727 - 24,766 11,550 20,030 10,203 6,930 31,209 559 2,440 40

Other capital assets less reserveS3 . . . . . . 753,503 - 38,064 71,027 177,802 173,153 128,437 1-56,207 1,005 7,808 -
Accounts and notes payable4 . . . . . . . . . . . . . . 1,046,902 - 68,739 79,952 176,153 133,840 162,812 366,507 14,610 17,697 26,592
Other current liabilities . . . . . . . . . . . . . . . . 225,944 - 21,303 9,741 42,316 21,937 18,312 106,414 436 5,180 305

Mortgages, notes, and bonds payable in
me year or more . . . . . . . . . . . . . . . . . . . . . . . . 662,123 - 27,216 52,658 165,971 137,553 93,358 163,828 12,161 9,378 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 765,697 - 82,208 91,603 196,470 914,555 33,367 256,642 -897 9,350 2,399
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,410,564 37,648 452,695 193,915 291,781 106,055 129,119 145,163 5,304 45,324 3,56 0
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . 1,021,199 795 415,785 154,479 222,866 38,616 90,559 50,788 lo398 42,670 3 243
get long-term capital gain reduced by net

,

short-tem capital loss . . . . . . . . . . . . . . . . . 17,905 437 7,433 1,488 1,671 1,478 322 4o544 479 - 5 3

Cost of sales and operations . . . . . . . . . . . . . 278,851 225 124,617 31,306 25,299 10,926 35,596 8,138 561 42,183 - -
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,165 1,365 9,551 6,336 9,381 3,713 7,145 4,968 107 400 199 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,122 2,933 4,210 4,717 14,402 13,595 13,446 14,600 341 658 220 -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,140 227 7,463 4,377 6,109 3,323 2,649 7,441 486 1,055 10 -
Employee benefit plans . . . . . . . . . . . . . . . . . . . 19,090 1 2,565 3,092 8,087 773 2,777 1,690 - 46 59 -

Net income (less deficit) . . . . . . . . . . . . . . . . 122,027 12,846 27,368 6,126 39,680 18,820 4,001 14,097 -335 -1,870 2941 -
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,498 13,633 46,032 16,270 54,071 24,074 ( .) 25,334 617 900

,
1,294 -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,471 ?87 18,664 10,144 14,391 5,254 7,272 11,237 952 2 770 -
Income subject to tax . . . . . . . . . . . . . . . . . . . . 201 - - - - 11 - 190 -

,
-

Income tax, t~tal . . . . . . . . . . . . . . . . . . . . . . . . 55 3 - 5 2
Sur,charge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 - (1) - 5

Credit for U .S . tax paid on nonhighway
gas and lubricating oil . . . . . . . . . . . . . . . . . 4 3 - - I - -

Distributions to stockholders except i n
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,420 1 11,146 1 29,912 1 10,614

1
29,804

1 26,632 1 4,980 1 13,973 1 445 914

Footnote. at end of ~able- See text for explanatory statements and for "Description of the Sanple and Limitations of the Data ."
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ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 26 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continue d

[Money amounts in thousands of doll~s ]

Total Size of total assets
active

Industrial divisior., item
Smal l

3usiness Zero $1 under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 000$50 000

Corporation assets $50 000
under under under order under under under under

, ,
or more

returns
,

$100,DDO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 )
SERVICE S

Number of returns :

With and without net ins-. . . . . . . . . . . . . 42,154 1,312 27,463 5,838 4,330 2,117 851 235 8
With net income . . . . . . . . . . . . . . . . . . . . . . . 24,455 37-~ 15,718 3,583 2,587 1,542 508 138 2
With income tax . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,286,499 455,135 406,893 670,084 736,31-3 568,935 402,245 46,894
Not- and accounts -cei-ble, act . . . . . . . 433,774 63,438 47,802 106,331 86,837 98,428 30,120 818I
nvn tortes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,34, 25,764 25,032 26,886 20,132 l3o365 4,233 1,935
Cash, Government obligations, and other
current assets . . . . . . . . . . . . . . . . . . . . . . . . . 481,983 112,181 69,975 '79,733 101,813 74,714 33,166 10,401

Other investments and IoaaS2 . . . . . . . . . . . . . 199,194 26,397 32,599 49,117 35,098 42,386 13,463 134

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . 2,805,263 413,365 337,664 575,420 658,480 423,951 363,386 32,997 - - -

Less : Accumulated depreciation . . . . . . . . 1,154,341 233,712 160,434 265,509 242,821 143,613 101,565 6,687 - - -

Other capital assets less reoerves3 . . . . . . 245,449 16,423 24,752 56,937 54,097 44,033 44,726 4,481 - - -

Accounts and notes payable4 . . . . . . . . . . . . . 720,333 129,674 79,946 144,355 152,192 129,675 72,351 12,140 - - -

Other current liabilities . . . . . . . . . . . . . . . . 222,683 43,369 23,484 43,032 40,924 58,669 11,649 1,556 - - -

Lbrtgage-,, notes, and bonds payable i n
one year or more . . . . . . . . . . . . . . . . . . . . . . . . 1,021,97E 58,534 63,003 150,526 288,093 211,259 228,656 21,905 - - -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886,174 103,949 166,476 226,?23 202,835 128,059 48,695 9,437 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 5,472,363 56,671 1,825,714 873,662 952,523 896,132 544, M 305,727 17,057 - -

Business receipts . . . . . . . . . . . . . . . . . . . . . . . 5,309,927 55,534 1,804,595 856,728 929,5?7 868,412 522,777 259,477 12,827 - -
Net long-term capital gain reduced by net
short-term capital loss . . . . . . . . . . . . . . . . . 8,995 151 2,526 965 1,561 919 322 2,551 -

Cost of cales and operations . . . . . . . . . . . . 2,824,42~ 23,849 898,392 494,064 491,393 "0'849 321,581 156,308 7,989
Taxe~ paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,347, 1,326 54,033 27,731 31,967 34,790 16,490 13,050 960
ln-~erest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,380 222 8,51C 6,899 16,617 18,111 1.3,962 16,310 1,742
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,17( 2,067 48,645 29,784 49,923 55,754 25,151 25,406 3,"6
Employee benefit plans . . . . . . . . . . . . . . . . . . . 55,247, l"710 24,033 8,106 6,422 6,830 5,935 2,096 115

Net income (less deficit) . . . . . . . . . . . . . . . . 146,711 -3,t4s 30,478 24,866 3,481 50,767 31,330 10,809 -1,172
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,414 2,134 97,974 48,487 53,179 76,526 37,550 20,800 764

D-f
Isit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,703 5,982 67,496 23,621 49,698 25,759 6,220 9,991 1,936

Income sub~cct to tax . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . .
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credit for U .S . tax paid on rionhighway
gas and lubricating oil . . . . . .

. ** . . . . -
32 - 32 - - (5) - (1) -

Distributions to stockholde- except i n
Own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 189,893 529 , 53,691 , 27,997 27,016 35,789 ~ 29,898 , 11,452 3,521

~-) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate total . .
'Iricludes "Nature of business not allocable" which is not shown separately .
21ricludes loans to ctockho~_dcrs, mortgage and real estate loans and "other Investments . "
'Includes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization .
41neludes accounts payable and mortgages, notes and bonds payable in less than one year .
'Less than $500 per return .

NOTE : Number of returns may not add to totals because of rounding . See text for explanatory statements and for "Description of the Semple and Limitatioms of the Data ."



Section 3

Explanation of Term s

The following explanations include definitions and
limitations of classifications used, and adjustments
made in preparing the statistics . These explanations are
designed to aid the user in interpreting the statistical
content of this report and should not be construed as
interpretations of the Internal Revenue Code, or related
regulations, procedures, or policies . Code sections cited
were those in effect for 1968.

Accounting period s

These are discussed in section 1 .

Accounts payabl e

Accounts payable were liability amounts of relatively short
duration not secured by notes of indebtedness . Generally,
only liabilities which arose during the normal course of con-
ducting the trade or business were included . Nontrade paya-
bles were includable in the statistics for "other current liabili-
ties . "

Deposits and withdrawable shares may have been reported
in accounts payable by banks and savings institutions . When
identified, such amounts were transferred to "other current
liabilities . "

Accumulated amortization

See "Intangible assets . "

Accumulated depletion

See "Depletable assets . "

Accumulated depreciation

See "Depreciable assets."

Active corporation return s

Active corporation returns were those with any items of
income or deduction . They comprised the vast majority of
the returns filed and were the basis for all financial statistics
presented .

Additional tax under controlled group provisions

Included in this item were (1) the increase in tax for
members of controlled groups which allocated a single surtax
exemption among the members of the group under the provi- .
sions of section 1561 of the Internal Revenue Code, and (2)

the 6 percent penalty tax imposed by the provisions of section
1562 on members of those controlled groups which elected to
claim multiple surtax exemptions .

For those corporations which allocated a single surtax ex-
emption under section 1561, the additional tax was derived
to represent the extra tax, computed at the surtax rate,
which resulted from the difference between the exemption
normally allowed corporations and the corporation's share of
the group exemption .

Under section 1562 each group member was allowed a full
surtax exemption . The 6 percent penalty tax was required for
each member of the group reporting taxable income and was
in addition to regular normal tax and surtax (or alternative
tax) on taxable income. However, if only one member of the
group reported taxable income, no penalty tax was required
of that member . Additional tax was computed at 6 percent of
the surtax exemption. Since the exemption could not exceed
$25,000, the maximum penalty tax per return was $1,500 .

In order to provide more representative statistics, special
treatment was required in the course of data processing. The
additional tax was a derived amount rather than the amount
reported on the tax return line . This was because data were
processed in thousands of dollars . Therefore, in order to avoid
distortion caused by rounding the penalty tax to either $1,000
or $2,000, the tax was derived instead by taking 6 percent of
the first $25,000 of taxable income and prorating the results
according to the number of months in the accounting period
for which the corporation was subject to the "controlled
group" provisions. Results in full dollars were later processed
in thousands of dollars .

Income tax shown throughout this report includes the ad-
ditional tax under controlled group provisions . For additional
information on controlled groups, see the discussion of
"Members of controlled groups ."

Additional tax under controlled group provisions for
multiple surtax exemptions under section 1562

See "Additional tax under controlled group provisions."

Additional tax under controlled group provisions for
reduction in surtax exemption under section 1561

See "Additional tax under controlled group provisions ."

Additional tax under controlled group
surtax exemption provision s

See "Additional tax under controlled group provisions ."

153
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Adjustment for certain investment companie s

This is a derived amount representing a special deduction
allowed regulated investment companies and real estate in-
vestment trusts . This adjustment represented a deduction
involved in determining the income subject to tax for the
amounts distributed or deemed distributed to shareholders .

Advertising

Advertising expenses were allowable as a deduction unde r
Code section 162 if they were ordinary and necessary and
bore a reasonable relation to the trade or business of the cor-
poration . The amount shown in the statistics includes adver-
tising identified as a cost of sales or operations as well as ad-
vertising separately identified as a business deduction.

The types of expenditures covered by the advertising de-
duction may have varied somewhat from company to com-
pany and a few companies did not separately identify adver-
tising when it was included in the cost of sales and opera-
tions . In addition, certain kinds of advertising expenditures,
such as for billboards, were capitalized and recovered only as
part of depreciation. For these reasons, a more definitive ex-
planation of the advertising deduction statistics is not possi-
ble .

Allowance for bad debts

Allowance for bad debts, as reported on the balance sheet,
was the reserve or allowance set aside to cover uncollectible
or doubtful notes, accounts, and loans. See also, "Notes and
accounts receivable . "

Alternative ta x

Alternative tax is discussed under "Income tax" in this sec-
tion .

Amortization

Amortization was the sum of :
(1) Deferred expenses written off for-

(a) Research and experimental expenditures (section
174)

(b) Explorat'lon and development expenditures (sec-
tions 615 and 616 )

(c) Organizational expenditures (section 248 )
(d) Trademark and tradename expenditures (section

177 )
(2) Any remaining deductions in lieu of depreciation for

emergency facilities for the national defense, certified by the
Federal Government before 1960. Actual amortization over
the 60-month period provided by Code section 168 may have
been delayed by (a.) the time required to complete the facil-
ity and by (b) the election to begin amortization with the
next full taxable year after acquisition or completion of the
facility .

Amounts shown include amortization reported as a manu-
facturing or operating cost .

Annual return s

Annual returns were filed for twelve-month accounting pe-
riods ended in July 1968 through June 1969 .

Bad debts

Bad debts occurring during the year, or a reasonable addi-
tion to an allowance or reserve for bad debts, were allowable
as a deduction under Gode section 166 .

When bad debts which were not recovered during a year
were deducted using the reserve method the amount re-
covered was regarded as an income item and included in
"other receipts ." Section 593 of the Code defined the accept-
able reserve method of accounting for bad debts (and limited
the deduction) for banking and savings institutions .

For banks and domestic building and loan associations,
corporate or government debts evidenced by certain bonds
which became worthless during the year were chargeable as
bad debts under Code section 582 . For other corporations,
such losses were subject to the special capital gain or loss pro-
visions of the law .

Business receipts

Business receipts were, in general, the gross operating re-
ceipts of the corporation reduced by the cost of returned
goods and allowances .

Business receipts included rents reported as a principal
business income by real estate operators and by certain types
of manufacturing, public utility, and service corporations .
The latter corporations included manufacturers that fre-
quently rented products rather than sold them, such as auto-
matic data processing equipment ; lessors of public utility fa-
cilities such as docks, warehouses, and pipelines ; and compa-
nies engaged in rental services, such as the rental of autonio-
biles or clothing .

Some corporations treated excise and related taxes which
were included in the sales price of their products as part of
their gross receipts from sales ; others reported their receipts
after adjustment for these taxes. When treated as receipts,
excise and related taxes were deducted on the tax return as
part of the cost of goods sold or were included in the sepa-
rately itemized deduction for taxes paid . In any case, the re-
ceipts as reported by the taxpayer were included in the statis-
tics . See also, "Cost of sales and operations . "

In the finance division, business receipts included such
banking items as fees, commissions, trust department earn-
ings, exchange collections, discounts, and service charges,
when identified in schedules attached to the return . In some
instances, such income included interest which was not sepa-
rately identified . (Interest, the principal operating income of
banking and savings institutions, is shown separately in the
statistics and is therefore excluded from business receipts .)
Premium income of most insurance companies was also in-
cluded in business receipts . However, certain mutual insur-
ance companies with total receipts of less than $500,000 were
not required to report premium income . Therefore, total
business receipts for insurance carriers are slightly under-
stated .

Generally, in the finance division, income from invest-
ments, when identified in schedules attached to the return,
was allocated to one of the specific types of investment
income for which statistics are shown separately . Rent or
cooperative apartment assessments reported by real estate op-
erators, however, were accepted as business receipts.

Business receipts reported by security and commodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operative builders, required spe-
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cial statistical treatment . For these returns, net profit or loss
from sales of securities or real estate, when identifiable, was
allocated to the statistics for net gain or loss from noncapital
assets . If the corporation reported both business receipts and
cost of sales without identifying the source, and the cost of
sales was 50 percent or more of the business receipts, the
items were considered to include security or real estate trans-
actions and only the net gain or loss was used for the statis-
tics. Otherwise, business receipts for these companies were
used as reported and included commissions and service fees .

Calendar year return s

These were returns filed for the twelve-month accounting
period ended December 1968 .

A consolidated return, filed by the common parent com-
pany, was treated as a unit, each statistical classification
being determined on the basis of the combined data of the
affiliated group . Therefore, filing changes to or from a con-
solidated return basis affect year-to-year comparability of the
statistics.

Constructive taxable income from
related foreign corporation s

This represented the sum of (1) includable income of Con-
trolled Foreign Corporations, and (2) foreign dividend
income resulting from foreign taxes deemed paid . Each of
these items is discussed under separate headings .

Capital stock

Capital stock represented amounts of outstanding shares,
both common and preferred, of ownership in the corporation
as shown in the balance sheet .

Cash

Cash, as reported in the balance sheet, was the amount of
currency or instruments and claims generally used and
accepted as money.

Compensation of officers

Compensation of officers of the corporation included
amounts reported in the income statement of the return (or
in supporting schedules) as salaries, wages, stock bonuses,
bonds, or other benefits, if the item was identified as having
been paid to officers for personal services rendered. It was
sometimes not possible to identify officer compensation on re-
turns when the amount was included in another deduction
item such as in an overall employee compensation figure .

Consolidated returns

Consolidated returns were income tax returns which con-
tained the combined financial data of two or more corpora-
tions meeting the following requirements : (1) a common
parent corporation owned at least 80 percent of the voting
power of all classes of stock and at least 80 percent of each
class of nonvoting stock (except stock which was limited and
preferred as to dividends) of at least one member of the
group, and (2) these same proportions of stock of each other
member of the group were owned within the group .

The filing of a consolidated return for a parent corporation
and its subsidiaries constituted an election of group reporting,
which, with certain exceptions, had to be followed in sub-
sequent years . By law, the consolidated filing privilege could
be granted to all affiliated domestic corporations connected
through stock ownership with a common parent corporation
except : (1) regulated investment companies, (2) real estate
investment trusts, (3) corporations deriving a large percent-
age of their gross income from sources within a United States
possession, (4) corporations designated tax-exempt under
Code section 501, and (5) China Trade Act corporations .
Affiliated insurance companies were allowed to file a consoli-
dated return if they were taxable under the same provisions
of the Code ; however, noninsurance companies with which
they also may have been affiliated could not be included in
the same return .

Contributions or gifts

Contributions or gifts to charitable, religious, educational,
and similar organizations were deductible under Code sections
170, 809, and 882 . In general, the deduction was limited to 5
percent of net income computed without regard to this de-
duction ; certain additional adjustments were required in the
case of life insurance companies . Amounts contributed in
excess of this limitation during the 5 preceding years could be
carried forward to the current year so long as the sum of the
current-year contributions and the amounts carried forward
did not exceed the limitation based on current-year net
income .

Controlled group s

See "Members of controlled groups ."

Cost of property used for investment credi t

Cost of property used for investment credit was the total
amount invested in certain depreciable assets, principally
machinery and equipment with a useful life of 4 years or
more, that was reported in connection with the computation
of the investment credit . Included were amounts reported for
which the credit could not be claimed for 1968 either wholly
or in part, because of the absence of income tax against
which the credit was applied, or because of the limitations on
the size of the allowable credit in any one year. Also included
were amounts allocated by Small Business Corporations filing
under Code section 1372, for use by their shareholders in
computing their investment credit .

The cost of used property eligible for investment credit was
limited to $50,000 . Additional information about the depreci-
able property eligible for investment credit may be found
under the heading, "Investment credit . "

Although corporations generally reported their investments
at cost, most corporations claiming the investment credit for
leased property used the fair market value instead .

Cost of property used for investment credit included the
cost of property subject to the suspension of the investment
credit . The total cost of such property was not required to be
reported separately and, therefore, is not available . Corpora-
tions were allowed to exempt no more than $20,000 of the
cost or basis of property (less any exemption that may have
been used in 1966 and 1967) which otherwise would have
been considered as suspension period property, and to claim
investment credit on that exempted amount. For taxable year
1968, then, the amount available for exemption was $20,000,
less any amounts claimed as exemptions for taxable year s

462-106 0 - 72 - 11



156 Corporation Returns/1968 9 Explanation of Term s

1966 and 1967 . The amount selected for exemption from sus-
pension period property was also limited by some restrictions
and exclusions . For example, "affiliated groups," defined in
terms of 50 percent stock ownership, were allowed only one
exemption for the group as a whole . Also, an exemption was
not allowed for property involved in transactions between
certain related taxpayers . In the case of leased property, the
exemption (and the credit based on it) could not be passed
on to the lessee even though for ordinary investment credit
purposes this treatment was allowed . However, a lessor in the
business of leasing property could claim a credit on exempted
property . (See "Suspension period property" in this section .)
Suspension period property should continue to affect the sta-
tistics for some years to come since the investment is reported
and the credit is claimed in the year the property is placed in
service .

Cost of sales and operation s

Cost of sales and operations generally comprised the direct
costs incurred by the corporation in producing goods or pro-
viding services. Included were cost of materials used in man-
ufacturing, cost of goods purchased for resale, direct labor,
and operating expenses .

Operating expenses, considered part of the cost of goods
sold, included excise and related taxes only if the corporation
treated these taxes as part of the sales price of their product .
When these taxes were identified in cost of goods sold sched-
ules, they were added to the statistics shown for the separate
deduction for taxes paid . Similarly, operating expenses for
depreciation, depletion, amortization, rent of buildings or
real estate, advertising, contributions to pension plans, and
contributions to other employee benefit plans, were trans-
ferred to their respective deduction categories when identified
in cost of sales and operations schedules .

The income or loss from sales of securities or real estate by
certain financial institutions was transferred from business re-
ceipts, and the net profit or loss from these transactions in-
cluded in net gain or loss from sales or exchanges of noncapi-
tal assets . Therefore, the cost of such sales was excluded
from cost of sales and operations . (See "Business receipts ." )

Cost of treasury stoc k

Cost of treasury stock was the total value of issued
common or preferred stock, which had been reacquired, was
held at the end of the year by the issuing corporation, and
was available for resale or cancellation . The issuing corpora-
tion may have reacquired the capital stock by purchase, by
donation to the corporation, or in settlement of a debt due
the corporation . Treasury stock was not part of capital stock
outstanding and did not include unissued capital stock .

The amounts shown may be somewhat understated . Treas-
ury stock intended for resale may have been reported as an
asset on some tax returns and if not clearly identified would
have been included in the statistics for "other investments . "

Credit for United States tax paid on nonhighway
gasoline and lubricating oi l

This was a credit allowed in full or in stated amounts by
section 39 of the Code for gasoline used on farms for farming
purposes or for gasoline used for off-highway purposes or by
local transit systems, or for lubricating oil used in other than

highway motor vehicles . This credit against payment of
income tax, allowed only if taken on a timely filed return,
was devised to provide a more efficient administration of gas-
oline and lubricating oil excise tax refunds allowed under sec-
tions 6420, 6421, and 6424 .

Deduction for dividends paid
on certain public utility stoc k

See "Statutory special deductions ."

Deficit

See "Net income or deficit. "

Depletable assets

Depletable assets represented, in general, the gross end-of-
year value of mineral property, oil and gas wells, other natu-
ral deposits, standing timber, intangible development and
drilling costs capitalized, and leases and leaseholds

'
each sub-

ject to depletion . Accumulated depletion represented the
cumulative adjustment to these assets shown on the corpora-
tions' books of account . In some instances, depletable assets
may have been reported as land, or as "other investments,"
and could not be identified for this report .

The value of depletable assets and accumulated depletion
may not be closely related to the current-year depletion de-
duction . The balance sheet accounts reflected book values ;
the depletion deduction reflected the amount claimed for
tax purposes .

Depletion

Depletion was a deduction allowable for the exhaustion o f
natural deposits or timber . The depletion was computed on
the basis of cost for standing timber . In the case of natural
deposits the depletion could be computed either on the basis
of cost or upon a fixed percentage of the gross income, less
rents and royalties, from the depletable property . Generally,
for gas and oil wells the gross income was the actual sales
price, or representative market or field price if the oil or gas
was later converted or manufactured prior to sale . For other
minerals, gross income was the gross income from mining, de-
fined to include not only the extractive processes, but also
certain treatment processes. Also included as gross income
were exploration expenditures, previously deducted, that
were required under certain provisions of Code section 617 to
be recaptured when the mine reached the production stage .

Percentage depletion, though based on percentages of gross
income from the depletable property, was limited . It could
not exceed 50 percent of the taxable income from the prop-
erty, computed without the depletion deduction . The per-
centage rates for each type of deposit were listed in Code sec-
tion 613 and ranged from 5 to 27V2 percent .

Under elective provisions of the Code, exploration and de-
velopment expenditures connected with certain domestic nat-
ural deposits (except oil and gas), generally, could be de-
ducted currently, treated as deferred expenses, or capitalized .
The amounts deferred or capitalized were not to be reported
as depletion .

The amounts shown in the statistics also include any iden-
tifiable depletion reported as a cost of sales or operations .
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Depreciable asset s

Depreciable assets, reported on the corporation's end-of-
year balance sheet, consisted of tangible property (such as
buildings and equipment) which was used in the trade or
business or held for the production of income and which had
a useful life of one year or more . The statistics for deprecia-
ble assets exclude those intangible assets which were deprecia-
ble for tax purposes . Such assets, patents and copyrights for
example, were includable in intangible assets . The amounts
shown as accumulated depreciation represent the portion of
the assets that were written off in the current year as well as
in prior years .

The statistics for this item include Government-certified
emergency facilities which were eligible for five-year amorti-
zation in lieu of regular depreciation. Also included, when
the corporation reported them in its balance sheet as depreci-
able, were fully depreciated assets and partially completed as-
sets for which no deduction was allowable .

The amounts shown are, in general, the gross amounts be-
fore adjustments for depreciation charged in current and
prior years . Some corporations, however, reported only the
net amount of depreciable assets after adjusting for these de-
preciation charges .

Among the corporations reporting only a net amount of
depreciable assets were many insurance carriers reporting bal-
ance sheet information in the format required by state insur-
ance regulations . This format usually provided for the report-
ing of only net depreciable assets and only the home and
branch office buildings and equipment were included . Other
real estate holdings of these corporations were reported as
"other investments ."

For the industrial group, Real estate (except lessors of real
property other than buildings), the book value of land and
buildings was included in "other investments," depreciable
assets, or land, depending on how the corporation reported it .

The value of depreciable assets and accumulated deprecia-
tion may not be closely related to the current-year deprecia-
tion deduction. The balance sheet accounts reflected book
values ; the depreciation deduction reflected the amount
claimed for tax purposes .

Depreciation

Depreciation deducted as a reasonable allowance for the
exhaustion, wear and tear, and obsolescence of business prop-
erty was allowable under Code section 167. A deduction for
depreciation was not allowable on inventories, or land apart
from the physical improvements or developments added to it .

Several methods of computation could have been used in
determining the deduction for the year . The most common
method was straight line, whereby an equal amount is de-
ducted in each year of the useful life of the asset . The declin-
ing balance and the sum of the years-digits methods, whereby
a larger portion of the asset's cost is written off during the
earlier years of its life than during its later years, were also
commonly used. These latter methods were specifically au-
thorized by the Internal Revenue Code of 1954 and were
generally permissible in the case of assets acquired after De-
cember 31, 1953 . Revised standards based on replacement
practices, which could be used to establish the reasonableness
of the allowance, were issued in 1962 and modified in 1965 .

157

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing cost .
Also included in the statistics are amounts deducted on lease-
hold improvements, patents, and copyrights, as well as small
amounts of additional first-year (section 179) depreciation .
To comply with the definition of depreciation under the In-
ternal Revenue Code, so-called amortization on station
connections in the communications industry and of capitalized
film production costs in the motion picture industry reported
elsewhere in the return were also included in the statistics .

Distributions to stockholders

Distributions to stockholders consisted of the corporation's
own stock, and of cash and other property, generally reported
as part of the analysis of unappropriated retained earnings .
Liquidating dividends, when identified, were excluded .

In those instances where a corporation reported one total
for distributions to stockholders and did not identify this dis-
tribution as cash or stock, the total was treated as a distribu-
tion to stockholders in cash and property other than in the
company's own stock .

For Small Business Corporations electing to be taxed
through shareholders, distributions of money made within
2Y2 months after the close of the tax year were considered to
be distributions of the corporation's undistributed taxable
income of the preceding taxable year. Otherwise, the statistics
do not include amounts taxed but not actually distributed to
stockholders in 1968 . Conversely, the statistics do include
amounts taxed through stockholders in previous years but not
distributed until 1968 .

Dividends on certain public utility stock
subject to a 62.462 percent deductio n

These dividends are discussed under, "Dividends received
from domestic corporations ."

Dividends received deduction

See "Statutory special deductions ." See also, "Dividends
received from domestic corporations . "

Dividends received from domestic corporations

Dividends received from domestic corporations represente d
most distributions from current as well as accumulated earn-
ings and profits of companies incorporated in the United
States . For the most part, dividends received from domestic
corporations included those recognized in computing the spe-
cial deduction from net income for domestic intercorporate
dividends received . (See "Statutory special deductions" in
this section . )

Certain domestic dividends, although not deductible, were
nevertheless included in dividends received from domestic
corporations . They were dividends received by regulated in-
vestment companies, real estate investment trusts, and Small
Business Corporations electing to be taxed through share-
holders . Certain other dividends not deductible were treated
for the statistics as "other receipts" except where shown sepa-
rately as "other dividend income" in table 8 . See "Other divi-
dend income" in this section .
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For most of the domestic dividends received, the deducti-
ble portion was equal to 85 percent (about 62 percent for
dividends received on certain public utility stock) . However,
a 100 percent deduction was allowed for dividends received
by members of a controlled group from other members of the
same controlled group . This deduction was allowed when the
group did not elect to file a consolidated return and agreed
instead to apportion a single $25,000 surtax exemption
among the group members .

Dividend distributions among member corporations elect-
ing to file a consolidated return were eliminated as part of
the consolidated reporting of tax accounts . For tax purposes,
dividends reported on these returns represented amounts re-
ceived from corporations that were outside the tax-defined
affiliated group .

Table 8 of this report shows statistics for the types of divi-
dends included in domestic dividends for this report .

Dividends received from foreign corporation s

These dividends were paid from current as well as accu-
mulated earnings and profits of companies incorporated in
foreign countries .

Dividends from foreign corporations included (1) divi-
dends, subject to the 85 percent deduction, received by Un-
ited States corporations from those foreign corporations at
least 50 percent or more of whose gross income was effec-
tively connected with business conducted in the United
States, (2) dividends, subject to the 100 percent deduction,
received by United States corporations from wholly owned
foreign subsidiaries all of whose gross income was effectively
connected with the conduct of United States trade or busi-
ness, and (3) any other foreign dividends including (a) mini-
mum distributions of Controlled Foreign Corporation profits
under subpart F of the Internal Revenue Code, (b) certain
gains from the sale, exchange, or redemption of Controlled
Foreign Corporation stock, and (c) foreign dividends re-
ceived by Small Business Corporations electing to be taxed
through shareholders .

Excluded from the dividend statistics was the "gross-up" of
foreign taxes paid or deemed paid from the earnings and
profits from which the dividends of subsidiaries incorporated
in "developed" countries were distributed . This was done
even though gross-up was considered by law to be part of the
dividends received . Dividends only constructively received
from foreign subsidiaries, reported on the tax returns as (4in-
cludable income from Controlled Foreign Corporations"
were also excluded . If these amounts were actually distrib-
uted at a later date, they were neither retaxed nor reported .

Foreign dividend statistics presented in this report may be
somewhat understated because of variations in taxpayer re-
porting . Some corporations reported certain foreign dividends
as "includable income from Controlled Foreign Corpora-
tions," since both were reported in the schedule for dividends
received . Where identified, the amounts were treated as for-
eign dividends for the statistics .

Dividends subject to 85 percent deductio n

See "Dividends received from domestic corporations" and
"Dividends received from foreign corporations ."

Estimated tax payments

See the discussion in the Changes in Law section of this re-
port .

Exemption from suspension period property

For a discussion of this item in connection with investment
credit, see "Suspension period property . "

Foreign dividend income resulting
from foreign taxes deemed pai d

Foreign dividend income resulting from foreign taxes
deemed paid related to certain foreign taxes on foreign prof-
its of subsidiary companies incorporated in "developed coun-
tries" (defined in Code section 955) . If dividends were dis-
tributed to a domestic corporation (from these foreign prof-
its), the domestic corporation was required to increase (or
"gross-up") such dividends by a proportionate amount of the
foreign taxes deemed paid on the foreign profits for which
the domestic corporation claimed a foreign tax credit . See
also, "Foreign tax credit . "

Generally, for the statistics, foreign dividend income result-
ing from foreign taxes deemed paid was added to includable
income of Controlled Foreign Corporations, and the sum of
both types of income is shown as "Constructive taxable
income from related foreign corporations." Table 8, however,
shows the items separately .

Foreign tax credi t

Foreign tax credit, based on Code section 901, was the re-
duction from the gross amount of income tax liability (in-
cluding the surcharge, but excluding tax from recomputing
prior year investment credit) claimed for income, war profits,
excess profits, and like taxes, paid or accrued, or under cer-
tain conditions, deemed to have been paid under sections 902
and 960, to foreign countries or United States possessions .

Taxes deemed to have been paid included amounts paid by
a domestic corporation through a foreign corporation in
which the domestic corporation held at least a 10 percent
voting stock interest and from which the domestic corpora-
tion received dividends during the year, or through a foreign
subsidiary, 50 percent of whose voting stock interest was held
by the foreign corporation, in which the domestic corporation
held at least a 10 percent voting stock interest . In the latter
situation, the foreign subsidiary had to have paid dividends
to the foreign corporation, which in turn had to have paid
dividends to the domestic corporation during the tax year .
The amount of foreign tax deemed paid by the domestic
corporation in either case was equal to a proportion of the
taxes paid by the foreign corporation or its subsidiary based
on the ratio of dividends paid out of accumulated profits by
the foreign company to its total accumulated profits . The
foreign tax deemed paid also included amounts paid on
certain income only constructively received from foreign
sources . See the explanations of "Dividends received from
foreign corporations" and "Includable income of Controlled
Foreign Corporations ."

Foreign corporations engaged in trade or business in the
United States were also allowed the credit for the taxes paid
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on income effectively connected with the conduct of United
States trade or business .

The credit was limited by law. Either an "overall" limita-
tion or a "per country" limitation could be used . Under the
Ccoverall" limitation the total credit allowable for all foreign
taxes could not exceed that proportion of the United States
tax which the total taxable income from outside the United
States bore to the corporation's total taxable income . In con-
trast, under the "per country" limitation the credit allowable
for taxes imposed by any one foreign country could not
exceed that proportion of the United States tax which taxa-
ble income from that country bore to the corporation's total
taxable income . However, Code section 904 provided for the
carryback and carryforward of foreign taxes which were in
excess of the limitations . Generally, such amounts could be
carried back first to the 2 preceding taxable years and then
forward to the 5 succeeding years . But, for the foreign corpo-
rations described above, no amount could be carried to or
from a taxable year beginning before January 1, 1967 . The
amount of excess foreign taxes carried back for inclusion in
the recomputed prior-year foreign tax credit is not available
in Statistics of Income. Amounts remaining after carryback
were carried forward and, to the extent they were within the
limitation for 1968, were reflected in the foreign tax credit
statistics for 1968 .

As a result of the carryback provisions of the law, the for-
eign tax credit statistics for 1968 cannot represent the final
amounts credited against tax . Such an amount would have to
reflect, in addition to the results of subsequent audit, the
carryback of some foreign taxes from 1969 and 1970 .

The special capital gains tax imposed on Small Business
Corporations electing to be taxed through shareholders could
not be reduced by foreign tax credit since these companies
were not eligible to claim the credit .

Income tax as shown in this report is before foreign tax
credit .

Forms 1120S

See "Small Business Corporation returns ."

(a) "foreign base company income,', which included for-
eign personal holding company income (income derived from
specified types of investments), foreign base company sales
income (generally income from the sale of property produced
in the United States or a foreign country by one corporation
and sold by. a related corporation organized in another coun-
try for use outside that country), and foreign base company
service income ;

(b) income attributable to premiums received on United
States risks by foreign insurance companies that were Con-
trolled Foreign Corporations .

(2) Any previously excluded subpart F income (subpart F
income was not taxed if it was invested in qualified assets in
less developed countries until withdrawn or remitted to the
United States parent) -

(3) Any increase in Controlled Foreign Corporation earn-
ings due to investments in United States property .

Income from qualified . investments in less developed
countries, or from sales of United States exports, was
specifically excluded from foreign base company income .

No constructive distribution of undistributed earnings was
required if a certain minimum distribution of the earnings
and profits of the Controlled Foreign Corporation was made .
(See "Dividends received from foreign corporations ." )

An analysis of some large corporation returns revealed in-
stances of amounts reported as includable income of Con-
trolled Foreign Corporations that were in fact dividends re-
ceived from foreign corporations (both were reported in the
sch

*
edule for dividends received) . Where identified, they were

transferred to the statistics for foreign dividends . Because the
full extent of such variations in taxpayer reporting is not
known, the amounts shown in the statistics may be somewhat
overstated .

Income resulting from foreign
takes deemed pai d

See "Foreign dividend income resulting from foreign taxes
deemed paid . "

Inactive corporation return s

Inactive corporation returns were those showing no item of
income or deduction. Returns could be filed by an inactive
corporation in accordance with the regulation that a corpora-
tion in existence during any portion of the taxable year must
file a return . The number of inactive corporation returns is
presented in tables B and 21 . Financial data from the returns
of inactive corporations are excluded from this report.

Includable income of Controlled-
Foreign Corporation s

Under Code section 951, this income represented construc-
tive distributions of certain undistributed earnings of foreign
corporations controlled by United States corporations . A cor-
poration was considered controlled if more than 50 percent
of its voting stock was controlled by United States persons
(including corporations), each of which owned at least 10
percent of such voting stock .

The includable undistributed earnings comprised :
(1) Code subpart F income consisting of-

Income subject to ta x

Income subject to tax was defined for the statistics as the
amount upon which the corpora7tion income tax was imposed .
The 1954 Code provided several income tax bases for differ-
ent types of corporations. These included the "taxable
income" base defined by Code section 63, used by the major-
ity of corporations, and to which the regular normal tax and
surtax rates applied ; a variation of this base in combination
with long-term capital gain when the 25-percent tax on capi-
tal gain was applicable ; the special capital gains tax base of
Small Business Corporations electing to be taxed through
their shareholders (see "Small Business Corporation re-
turns") ; the several tax bases applicable to insurance compa-
nies ; and the amounts taxable to regulated investment com-
panies and real estate investment trusts . All of these tax bases
are reflected in income subject to tax . However, small
amounts of regulated investment company undistributed
long-term capital gains were excluded .

For most corporations, income subject to tax consisted of
net income minus certain additional deductions summarized
in this report as statutory special deductions . (See "Income
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Tax Surcharge, Effect on Income Subject to Tax and Other
Data" in the "Changes in Law" section of this report . Also
see "Statutory special deductions" in this section .) How-
ever, there were certain exceptions where total net income
minus statutory special deductions did not equal income
subject to tax . In some cases, the statutory special deduc-
tions for dividends received and for dividends paid on
certain preferred stock of public utilities exceeded net
income . For these returns, income subject to tax was reduced
to zero and the excess of the two special deductions became
the statutory loss for the year available for deduction pur-
poses over the prescribed carryback and carryover period .

Also, the tax base applicable to life insurance companies,
and to regulated investment companies, and real estate in-
vestment trusts was not defined as net income less statutory
special deductions .

For life insurance company statistics, net income was de-
rived from gain or loss, from operations (which included the
"company's share" of investment income) to which statutory
special deductions were added back . Income subject to tax
was the smaller of gain from operations and the "company's
share" of investment income minus the deductions applica-
ble, plus, when this investment income was the smaller, half
the difference between investment income and gain from op-
erations . To this total was added any amount subtracted
from the policyholders' surplus account (which contained
income nontaxable in the year earned, but taxable later on
when withdrawn from this reserve account, even if the com-
pany had no current year net income) .

In addition, the life insurance company provisions applied
to mutual savings banks with life insurance departments ; the
banking and insurance departments were each separately
taxed although data for the two departments were combined
for the statistics . In the case of regulated investment compa-
nies and real estate investment trusts, any net long-term capi-
tal gain (reduced by net short-term capital loss) which was
not distributed to shareholders was taxed to the companies al-
ways at a rate of 25 percent, while the balance of undistri-
buted income was taxed at the regular rates . Alternative tax,
described under "Income tax," was not allowed . Undistri-
buted net long-term capital gain taxed at 25 percent was not
available in the tax re,-urn form and no attempt was made to
obtain it from attached schedules for the statistics .

Income tax
Income tax was the gross amount of tax liability before de-

ducting the investment and foreign tax credits, and included
the surcharge imposed by the Revenue and Expenditure Con-
trol Act of 1968 on corporations with accounting periods
ended January through June 1968 (see "Changes in Law") .
Unless otherwise indicated, it also included the tax from re-
computing prior year investment credit . (See "Tax from re-
computing prior year investment credit ." )

The tax from recomputing prior year investment credit, as
well as the special provisions of the Internal Revenue Code
applicable to insurance businesses, account for the tax shown
in this report for returns without net income . These returns
account for only a very small number of returns with tax .

In general, the income tax (before surcharge and tax from
recomputing prior year investment credit) consisted of (1)
normal tax of 22 percent on total taxable income plus (2)
surtax of 26 percent on total taxable income in excess of
$25,000, or (3) alternative tax comprising 25 percent of the

excess of net long-term capital gain over net short-term capi-
tal loss, and normal tax and surtax on the balance of taxable
income . Alternative tax was used only if it was less than the
normal tax and surtax on total taxable income . Income tax
also included (4) the special tax on certain long-term capital
gains of Small Business Corporations electing to be taxed
through their shareholders, and (5) the 25 percent tax on net
long-term capital gain (reduced by net short-term capital
loss) applicable to regulated investment companies and real
estate investment trusts .

Statistics for income tax do not reflect the Personal Hold-
ing Company tax nor do they reflect any adjustments to the
tax liability such as those resulting from (1) recomputation
of 1968 taxable income to reflect the carryback of the net
operating losses of certain future years, (2) reduction of
income tax by investment and foreign tax credits recomputed
to take account of the carryback of unused investment credit
and foreign taxes of certain future years, (3) audit examina-
tions and other enforcement activities, and (4) uncollectible
taxes . The statistics presented therefore differ somewhat from
the actual income tax collections and the final income tax lia-
bility of corporations for 1968 .

Income tax after foreign tax credi t

Income tax after forei~n tax credit was the amount availa-
ble for reduction by investment credit . It does not, therefore,
include tax from recomputing prior year investment credit .

Income taxed at normal tax and surtax rates

(See "Income subject to tax" and * "Income tax ." )

Industrial divisions and groups

Industrial divisions and groups were used as a basis for
classifying tax return data according to the principal business
activity of the corporation . Returns were classified in that in-
dustry which accounted for the largest portion of total re-
ceipts even though the return may have been for a company
engaged in many business activities or may have been a con-
solidated return filed for the members of an affiliated group
of corporations .

Year-to-year changes in the classification of specific corpo-
rations could have resulted from mergers and other changes
in organization or from filing consolidated returns as well as
from a change in the principal source of total receipts .

The industry groupings conform with the Enterprise
Standard Industrial Classification issued by the Office of Sta-
tistical Policy in the Office of Management and Budget, Ex-
ecutive Office of the President . The structure of the classifi-
cation follows closely along the lines of the Standard In-
dustrial Classification, which was designed as a means of clas-
sifying separate establishments rather than the companies of
which establishments were part . As in prior years, some de-
partures from the classification sytem were made for Statistics
of Income for the finance industries in order to reflect par-
ticular provisions of the Internal Revenue Code .

See "Changes in Industrial Classification" and also section
6, Industrial Classification .

Intangible assets

Intangible assets were separately reported on the balance
sheet if they were. amortizable. Other intangible assets, not
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amortizable, were included with "other assets ." Intangible as-
sets could be amortized for income tax purposes only if they
had a definite life and value . Since definition, valuation, and
life of intangible assets subject to amortization varied from
business to business, no definitive description of this item can
be given. Accumulated amortization represented the cumula-
tive adjustment to intangible assets shown on the corpora-
tions' books of account .

Interest on State and local obligation s

Interest on State and local obligations was exempt from
the income tax . Such obligations were issued by States, mu-
nicipalities and other local governments, the District of Col-
umbia, and U.S . possessions . Amounts shown are less amor-
tizable bond premium .

Wholly tax-exempt interest usually was reported in sched-
ule M-1, Reconciliation of income per books with income per
return, rather than in the income statement on page I of the
return (see facsimile, Form 1120) . In this report it is consid-
ered as part of the income statement and is included in total
receipts .

Interest on United States obligation s

Interest on United States obligations consisted of taxable
interest received from obligations issued by the United States,
its agencies, or its instrumentalities.

Interest paid

Interest paid in connection with business indebtedness was
deductible as an ordinary and necessary business expense . In-
cluded in the statistics was interest paid on deposits and with-
drawable shares by banking and savings institutions . For in-
stallment purchases, interest paid included amounts stated in
the contract and certain unstated amounts of interest, as pro-
vided in Code section 483 .

Intragroup dividends qualifying for
100 percent deductio n

See "Dividends received fom domestic corporations" and
"Dividends received from foreign corporations . "

Inventories

Inventories, as shown in the corporation return balance
sheet, included such items as raw materials, finished and par-
tially finished goods, merchandise on hand or in transit, and
growing crops reported as assets by agricultural concerns .
Amounts reported on nonconsolidated returns by investment
and holding companies (other than operating holding com-
panies), security and commodity brokers, dealers and ex-
changes, and real estate developers and operative builders,
were excluded (and included in "other investments") -

Investment credit

Investment credit was the reduction, after limitations, of
income tax (including the surcharge) allowed corporations
based on their investments in certain depreciable property
with a useful life of 4 years or more . If property was disposed
of prior to the life used when computing the credit, the credit
taken had to be paid back as an additional tax for the year in
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which the disposition occurred . (See "Tax from recomputing
prior year investment credit ." )

In general, the investment credit before limitations was
equal to 7 percent of "total qualified investment (excluding
suspension period property)," an amount derived from the
cost of property and designed to give weight to investments in
longer-lived assets . (See "Investment qualified for credit .")
The credit claimed could equal the income tax available for
investment credit-income tax (including surcharge but ex-
cluding tax from recomputing prior year investment credit)
less foreign tax credit-unless the tax available for the credit
was in excess of $25,000 . Then, the investment credit was
limited to $25,000 plus 50 percent of the excess over $25,000 .

The amount of credit allowable was also subject to limita-
tion by the "suspended investment credit," i .e ., the amount
that would ordinarily have been allowed as investment credit
but for the suspension period. The effect of the requirement
was to further reduce investment credit by reducing the tax
against which the credit could be applied . Generally, the in-
vestment credit that could not be claimed became the unused
investment credit for the current taxable year and could be
used to reduce the income tax liability in other years . See
"Unused investment credit . "

Property purchased and eligible for the credit was : (1)
tangible personal property ; (2) real property (except build-
ings and their structural components), if the real property
was used as an integral part of manufacturing or production,
or was used in furnishing transportation, communications,
electrical energy, gas, water, or sewage disposal services, or
constituted a research -or storage facility used in connection
with any of these activites ; and (3) elevators and escalators .
However, property with a useful life of less than 4 years was
not eligible for the investment credit, and used property was
further limited in that it could not exceed $50,000 . Also ineli-
gible for investment credit was (I) property used for lodging,
(2) property used by certain tax-exempt corporations, (3)
property leased to or owned by government units, (4) prop-
erty consisting of livestock, and (5) property (except certain
aircraft) used predominantly outside the United States .

Other limitations applied to affiliated corporations, cooper-
atives, certain banking and savings institutions, and invest-
ment companies, as well as to investments in public utility
property.

The special capital gains tax imposed on Small Business
Corporations electing to be taxed through shareholders could
not be reduced by investment credit since these companies
were not eligible to claim the credit (their investments were
allocated among the shareholders who then claimed the
credit) .

Unless otherwise indicated income tax is before investment
credit.

Investment credit carryove r

Investment credit carryover represented that part of the
tentative or earned credit brought forward from previous
years because it exceeded the limitations based on the size of
income tax, or there was no income tax against which it
could be applied . The law provided that unused credit could
be carried back and applied against income tax of the 3 pre-
ceding taxable years (but only to taxable years ended after
December 31, 1961) and any unused balance could then be
carried forward and applied against income tax in each of
the 7 succeeding years .
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Unused credits accumulated after 1968 and carried back to
this year were not reportable on the current year returns as
filed, and, therefore, could not be reflected in the statistics .

Investment qualified for credi t

Investment qualified for credit was a-prescribed proportion
of the cost of property having a useful life of 4 years or more
and otherwise eligible for the investment credit . Purchases of
new property and, to a limited extent, purchases of used
property were taken into account, however, the total invest-
ment in used property could not exceed $50,000 for a taxable
year . For corporations

'
in general, total investment qualified

for credit equaled the sum of the full amount invested in
property with a useful, life of at least 8 years, two-thirds of
the amount invested in property with a useful life of at least
6 years but less than 8 years, and one-third of the amount in-
vested in property with a useful life of at least 4 years but less
than 6 years .

For public utility property, qualified investment was equal
to three-sevenths of the sum determined above . However, in
completing Form 3468, Computation of Investment Credit,
corporations with investment in public utility property were
asked to report the full amount of qualified investment, but
to use a reduced percentage in computing the tentative in-
vestment credit . (See "Tentative investment credit .") There-
fore, qualified investment as defined in the law is somewhat
overstated in the statistics . This should be taken into con-
sideration in relating qualified investment to tentative invest-
merit credit . Other limitations applied to certain banking and
savings institutions, investment companies, and cooperatives .

For 1968, investment qualified for credit includes suspen-
sion period property . The base, however, upon which the ten-
tative or earned investment credit was computed is shown in
the statistics as "Total qualified investment (excluding sus-
pension period property) ." The computation of the base was :
investment qualified for credit minus qualified investment in
suspension period property plus qualified exemption .

Investments in Government obligation s

This balance sheet asset item comprised bonds or other ob-
ligations of a State, or United States possession, including ob-
ligations of political subdivisions and of the District of Colum-
bia . United States obligations included those of instrumental-
ities of the Federal Government . In those instances where a
corporation reported only one total for investments in Gov-
ernment obligations arid did not indicate whether the obliga-
tions represented thosc of the United States or of State and
local Governments, the total was treated as investments in
U.S . obligations .

Land

Land was reported as a separate capital asset on the bal-
ance sheet . Although not ordinarily subject to depreciation,
land certified as an emergency facility for the national de-
fense was amortizable . If such land was still being amortized
in 1968 on the books of account, the corporation could report
in the balance sheet only the net land value, after reduction
by this amortization .

Loans from stockholders

Loans from stockholders were regarded as long-term in du-

ration and may have included loans from individuals and
corporations as well as from other stockholders .

Loans to stockholders

Loans to stockholders were regarded as long-term in dura-
tion and included loans to individuals and corporations as
well as to other stockholders .

Major industry

See "Industrial divisions and groups ."

Members of controlled groups

Members of controlled groups were those corporations
which were related to one another generally through 80 per-
cent or more common stock ownership and which filed sepa-
rate tax returns under the provisions of Code sections
1561-1563 . These provisions also effectively covered the filing
prerequisites for most consolidated returns since the stock
ownership requirement used to define an affiliated group eli-
gible to file a consolidated return was similar to the con-
trolled group ownership requirements . (See "Consolidated re-
turns ." )

The controlled group provisions applied when a common
parent corporation had 80 percent or more control of one or
more chains of subsidiaries (parent-subsidiary group), or
when an individual, estate or trust had 80 percent or more
control of two or more corporations (brother-sister group) .
Combination groups were also possible when an individual,
estate or trust controlled two or more corporations, one of
which was the parent of one or more subsidiary corporations .
Also, two or more related life insurance companies were re-
quired to be treated as a controlled group separate from any
other corporation to which they may have been related .

In all cases control was based, in general, on the total com-
bined voting power or total value of all classes of outstanding
shares . Certain stock was disregarded altogether and special
constructive stock ownership rules applied depending on the
type of controlled group involved . Certain corporations were
not considered as members of "controlled groups." Included
in this category were franchised corporations, tax-exempt or-
ganizations, foreign corporations with income not effectively
connected with a U.S . trade or business, and corporations
which were members of the controlled group for less than
one-half the days in their taxable year that preceded Decem-
ber 3 1 .

Code section 1561 limited the $25,000 surtax exemption
to one per group Under Code section 1562, members of a
group could elect to claim separate exemptions on their
income tax returns ; however, each member had to pay an ad-
ditional tax equal to 6 percent of its surtax exemption . See

"Additional tax under controlled group provisions ."

Members of groups allocating one surtax
exemption under section 156 1

See "Members of controlled groups ."

Members of groups electing to use multiple
surtax exemptions under section 1562

See "Members of controlled groups."
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Minor industry

See "Industrial divisions and groups ."

Mortgage and real estate loan s

Mortgage and real estate loans were, in general, the total
amount which a corporation loaned on a long-term basis,
accepting mortgages, deeds of trust, land contracts, or other
liens on real estate as security . This was the largest asset item
reported for mutual savings banks and savings and loan asso-
ciations . Because the return form did not provide a separate
place for reporting any reserve for uncollectible mortgage
and real estate loan accounts, such reserves were often in-
cluded in the allowance for bad debts, shown in this report as
an adjustment to notes and accounts receivable . If a separate
reserve was indicated in supporting schedules, it was there-
fore added to the allowance for bad debts.

Mortgages, notes, and bonds payabl e

Mortgages, notes, and bonds payable were separated on the
balance sheet according to the length of time from maturity
of the obligations . Length of time from maturity was based
on date of balance sheet rather than date of issue . Accord-
ingly, long-term obligations maturing within the coming year
were reportable together with short-term obligations, as hav-
ing maturity of less than one year . Deposits and withdrawa-
ble shares may have been reported in mortgages, notes, and
bonds payable by banks and savings institutions . When iden-
tified, such amounts were transferred to "other current liabil-
ities ."

Multiple surtax exemptions
under section 1562

See "Additional tax under controlled group provisions ."

Net capital gain s

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capital as-
sets. Gains and losses were short-term (if the asset was held
for 6 months or less) or long-term (if the asset was held for
more than 6 months) . For tax purposes, corporations were
required to reduce net short-term gains by any net long-
term losses, and net long-term gains by any net short-term
losses . The resulting net gains are shown in the statistics .

A net short-term gain was taxed as ordinary income . But a
net long-term gain was taxed at a maximum tax rate of only
25 percent . Net losses could be offset against net gains but
not against any other type of income. Excess net losses could
be carried forward as short-term losses to be applied against
the net capital gain of the 5 succeeding years . If the unused
capital loss carryover was not eliminated within this span of
years, it could not be taken.

Code section 1221 defined the "capital assets" to which
this special treatment applied as all property held by the cor-
poration except (1) stock in trade, or property of a kind in-
cludable in inventories, (2) property held for sale to custom-
ers in the ordinary course of business, (3) notes and accounts
receivable acquired in the ordinary course of business, (4)
certain short-term Government obligations sold at a discount,
(5) depreciable property used in the trade or business, (6)
real property used in the trade or business, (7) certain copy-
rights, literary and musical compositions or similar property,

(8) certain gains on the sale or exchange of patents, inven-
tions or designs, secret formulas or processes, or similar prop-
erty rights by a domestic corporation to its more than 50 per-
cent owned Controlled Foreign Corporations, and (9) certain
sales, exchanges, or redemptions of Controlled Foreign Cor-
poration stock . (See "Dividends received from foreign corpo-
rations." )

But net gains from dispositions of some of the property
types specifically excluded from the definition of capital assets
under section 1221, could receive capital gains treatment
under special conditions set forth in Code section 1231 . Gains
and losses from these transactions had to be aggregated first .
If the overall result was a net gain, it was included in the
computation of net long-term capital gain . But if the overall
result was a net loss, it was included in the computation of
net gain or loss from sales of property other than capital as-
sets . Thus, a net gain under section 1231 could receive the
more beneficial treatment of a long-term capital gain taxable
at a maximum rate of only 25 percent, while a net loss under
section 1231 received the more beneficial treatment as an or-
dinary loss fully deductible against all types of income and
not just against capital gain income .

The types of property (or transactions) to which section
1231 applied were (1) real and depreciable property used in
the trade or business, held for more than 6 months, and not
includable in inventory or held for sale in the ordinary course
of business ; (2) timber cut by the taxpayer during the year if
owned, or held under contract to cut, for more than 6
months before the beginning of the taxable year, and if an
election was made under section 631 to treat the cutting as a
sale or exchange of property used in trade or business ; (3)
domestic iron ore, timber, or coal, held for more than 6
months, if disposed of under a royalty contract whereby the
owner retained an economic interest in the property, so that
under section 631, the net gain or loss on the royalty income
was treated as a net gain or loss on a sale or exchange of
property used in trade or business ; (4) unharvested crops dis-
posed of with the land used in the business of farming if the
land was held for more than 6 months ; and (5) livestock,
except poultry, held for drafting, breeding, or dairying pur-
poses, and held for 12 months or more .

The amount of gain eligible for capital gains treatment in
the case of depreciable property dispositions was limited .
Code section 1245 provided that eligible gain for most depre-
ciable property other than certain realty be based on the
amount of depreciation allowed prior to January 1, 1962 .
Code section 1250 provided that eligible gain for certain de-
preciable realty be based on the amount of depreciation al-
lowed prior to January 1, 1963, as well as on the method
used to compute depreciation after this date and the length
of time the property was held from the time it was acquired
until the time it was disposed of . Neither of these provisions
had any effect on the treatment under section 1231 of losses
resulting from disposition of such depreciable property . For a
description of the depreciable property to which sections
1245 and 1250 applied, see the explanation of "Net gain or
loss, noncapital assets . "

Net gain or loss under section 1231 was also defined to in-
clude gains and losses from involuntary conversions not only
of the property types or transactions otherwise covered by
section 1231, but also of the capital assets defined in section
1221, but only if they were held for more than 6 months .
Such involuntary conversions resulted from theft, seizure, de-
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struction, requisition, and condemnation . But if losses result-
ing from involuntary conversions by theft, or from fire, storm,
shipwreck or other casualty, were uninsured, they were ex-
cluded from the section 1231 computation and were fully de-
ductible, instead, as ordinary losses and included in the statis-
tics for "other deductions ."

Finally, with respect to the statistics shown for net capital
gains, if the corporation made no distinction in its income
statement between gain or loss from sale or exchange of capi-
tal assets and gain or loss from sale or exchange of other
property, and no Schedule D was filed in support of these
transactions, the entire amount was treated as a net gain or
loss from noncapital assets .

Net gain or loss, noncapital asset s

Net gain or loss, noncapital assets was the net gain or loss
from sale or exchange of : (1) certain depreciable and real
property used in trade or business ; (2) accounts and notes re-
ceivable acquired in the ordinary course of business for serv-
ices rendered or from sale of property includable in inventory
or ordinarily held for sale ; (3) Government obligations issued
on or after March 1, 1941, on a discount basis and payable
without interest at a fixed maturity date not exceeding I year
from date of issue ; (4) certain copyrights, literary, musical,
or artistic compositions or similar properties ; (5) securities by
dealers ; and (6) certain patents, inventions or designs, secret
formulas or processes., and similar property rights by a domes-
tic corporation and its more than 50 percent owned Con-
trolled Foreign Corporation .

As explained under the definition of "Net capital gains," a
net gain from dispositions of (or certain transactions involv-
ing) specified types of business assets that were considered
noncapital assets based on Code section 1221, could receive
capital gains treatment under section 1231 . Gains and losses
from these dispositions or transactions first had to be aggre-
gated . If the overall result was a net gain, it was included in
the computation of net long-term capital gain . But if the
overall result was a net loss, it was included in the computa-
tion of (and reflected in the statistics for) net gain or loss,
noncapital assets .

The amount of gains (though not losses) on dispositions of
most depreciable property includable in the computation of
net gain or loss under section 1231, was reduced as a result of
sections 1245 and 1250 . To the extent the amount eligible for
capital gains treatment was thereby reduced, the amount in-
cluded in the computation of net gain or loss, noncapital as-
sets was increased .

The depreciable property to which section 1245 applied
was (1) personal property other than livestock, whether tang-
ible (such as machinery and equipment), or intangible (such
as patents or copyrights) ; and (2) other tangible property in-
cluding certain realty other than buildings and their struc-
tural components, if it was an integral part of certain speci-
fied business activities, or which constituted research or stor-
age facilities used in connection with such activities. The
business activities qualifying were manufacturing, production,
or extraction, or the providing of transportation, communica-
tions, electrical energy, gas, water, or sewage disposal services .

The depreciable property to which section 1250 applied
was real property not already covered by section 1245 . In
general, this property consisted of buildings or their structural
components in the case of tangible property, or represented
leaseholds of land, in the case of intangible property .

The amount of gain on dispositions of depreciable property
under sections 1245 and 1250, treated as ordinary income
and included in the computation of net gain or loss, noncapi-
tal assets, generally depended upon the amount of deprecia-
tion claimed on the asset after a certain date, prior to its dis-
position, although other factors were also considered in the
case of section 1250 dispositions .

Under section 1245, the amount of gain treated as ordi-
nary income was based on the depreciation (or amortization
in the case of emergency facilities) allowed or allowable after
December 31, 1961 . This "depreciation recapture" applied to
dispositions of property made during taxable years beginning
after December 31, 1962 .

Under section 1250, the amount of gain treated as ordi-
nary gain was based, in general, on the depreciation allowed
or allowable after December 31, 1963 . But this "depreciation
recapture" was further qualified so that if the property was
held for more than I year before it was disposed of, ordinary
gain was reduced to the difference between the depreciation
computed under some accelerated method, and the deprecia-
tion computed assuming the straight line method. If the
property was held for more than 20 months, the "recapture,"
was further reduced to a proportion of this difference until,
when the property was held for 10 years, the "recapture" as
ordinary gain was not applicable at all .

Finally, with respect to the statistics for net gain or loss,
noncapital assets, two assumptions were made . The first as-
sumption had to do with sales of securities by security and
commodity brokers, dealers, and exchanges, or sales of real
estate by real estate subdividers, developers, and operative
builders . If these transactions were reflected in business re-
ceipts and cost of goods sold in the tax return, instead of in
net gain or loss, noncapital a8sets, the resulting profit or loss
on the transactions, representing the difference between the
receipts and the cost of sales, was transferred to the statistics
for net gain or loss, noncapital assets, but only if the cost of
sales was more than 50 percent of the receipts . (See "Business
receipts .") The statistics for business receipts and cost of sales
were then adjusted accordingly . The second assumption had
to do with returns where no distinction was made or could be
made between sales or exchanges of capital assets and sales or
exchanges of other property. In such cases the reported
amount was included in the statistics for net gain or loss,
noncapital assets.

Net income after tax

This amount was derived by subtracting income tax (in-
cluding surcharge and tax from recomputing prior year in-
vestment credit) after investment credit from net income . It
does not take into account (1) the additional credit for for-
eign taxes paid or accrued, or (2) the income tax liability of
shareholders of Small Business Corporations electing to have
their profits taxed at the shareholder level at the individual
income tax rates.

Net income or deficit

Net income or deficit was the difference between gross tax-
able receipts and the ordinary and necessary business deduc-
tions, as defined by the Internal Revenue Code . Net income
reflects not only actual receipts by a corporation, but also
certain income from related foreign corporations only con-
structively received . For additional information about foreign
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income, see "Includable income of Controlled Foreign Gorpo-
rations" and "Foreign dividend income resulting from for-
eign taxes deemed paid."

Net income is generally larger than income subject to tax
because the net income of Small Business Corporations elect-
ing to be taxed through shareholders is, with the exception of
certain long-term capital gains, excluded from income subject
to tax . Net income is also larger because certain statutory spe-
cial deductions from net income were allowed most corpora-
tions in computing their income subject to tax .

For mutual insurance companies other than life or marine,
and other than certain fire or flood insurance companies,
the net income used for Statistics of Income was the sum of
the net investment income or loss, the statutory underwriting
income or loss, the subtractions from the Protection Against
Loss (PAL) account and the statutory special deductions al-
lowed corporations generally . Thus, net income reflects not
only the ordinary business deductions but the statutory de-
ductions from underwriting income allowed only to these mu-
tual insurance companies. It also reflects the additions (if
any) to taxable income of amounts previously deferred from
taxation in the PAL account . Statutory deductions from un-
derwriting income and subtractions from the PAL account
are described in the return form and instructions at the end
of the report, and in Code sections 823 and 824 .

Net income for some small mutual insurance companies re-
porting under Code section 821,(c) was net investment
income only . The provisions of the section were applicable
only to companies with income from investments (other than
capital gains) and premiums of less than $500,000, and with
no reserve in the PAL account . The provisions were elective .
Electing companies were not required to report underwriting
income .

For life insurance companies, net income or deficit com-
prised gross taxable receipts reduced by the ordinary and
necessary business deductions and reduced by additions to
required reserves and certain other statutory deductions per-
tinent only to these companies . To arrive at net income or
deficit for these companies the gain or loss from operations
(which included both underwriting and investment income)
was adjusted by adding back the statutory special deductions
for intercorporate dividends received and for operations
losses .

Net long-term capital gain reduced by
net short-term capital los s

See "Net capital gains ."

Net long-term capital gain taxed
at 25 percent

This was the part of the tax base allowed under section
1201 for those returns where the alternative tax rate resulted
in a lower tax liability than would have resulted from using
normal tax and surtax rates on total taxable income .

Income subject to tax for returns with alternative tax was
the sum of (1) net long-term capital gain (reduced by net
short-term capital loss) and (2) income taxed at normal tax
and surtax rates (the balance of taxable income) .

For most corporations, use of alternative tax did not affect
the amount shown as income subject to tax . However, when
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net long-term capital gain was greater than "taxable income"
(net income minus statutory special deductions) but the 25
percent rate applied to the capital gain was less than the reg-
ular rates applied to "taxable income," the capital gain,
rather than "taxable income," became the tax base and was
used for the income subject to tax statistics .

Net operating loss carryove r

See "Statutory special deductions."

Net short-term capital gain reduced
by net long-term capital loss

See "Net capital gains . "

Net wort h
. Net worth represented the stockholders' equity in the assets

of the corporation in contrast to the claims of creditors . In
the statistics it comprises the net sum of the items (1) Capital
stock, (2) Paid-in or capital surplus, (3) Retained earnings,
appropriated, (4) Retained earnings, unappropriated, less
(5) Cost of treasury stock, each of which is explained under
its own heading .

Noncalendar year return s

Returns filed for a twelve-month accounting period ended
during July through November 1968 and during January
through June 1969 were included in this classification .

Nontaxable return s

Nontaxable returns were defined for the statistics as those
that showed neither income tax liability before foreign tax
and investment credits nor tax from recomputing prior year
investment credit . Not included were returns of Small Busi-
ness Corporations for which an election was made to be taxed
through shareholders .

Most nontaxable returns were without net income. But
many returns with net income were nontaxable if net income
was offset by statutory special deductions, or by the deduction
for amounts distributed for taxation to shareholders of regu-
lated investment companies and real estate investment trusts .
(See "Income subject to tax" and "Statutory special deduc-
tions' in this section . )

Notes and accounts receivabl e

Notes and accounts receivable were, in general, the gross
amounts of current trade items, that is, amounts receivable
arising from sales or services to customers on credit during
the ordinary course of trade or business which would nor-
mally be converted to cash within one year. Nontrade receiv-
ables were generally included in "other current assets . "

Loans and mortgages may have been reported in notes and
accounts receivable by savings and loan associations . When
identified, such m6 rtgage loans were transferred to "other in-
vestments . "

The allowance for bad debts, shown as an adjustment to
notes and accounts receivable, may include the reserves for
the separate account, mortgage and real estate loans . As a re-
sult, it was possible for the reserve to exceed the amount of
notes and accounts receivable .
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Number of return s

Returns of inactive corporations were excluded except in
tables B and 21 where inactive corporation returns are in-
cluded in the total number and are also shown separately.
(See "Inactive corporation returns .") The number of Form
1120S returns filed by Small Business Corporations for which
an election was made to be taxed through shareholders is in-
cluded in each total and is also shown separately in some of
the tables . The few returns of unincorporated businesses for
which elections were made to be taxed as corporations, under
Code section 1361 were excluded from all tables .

Other asset s

Other assets compri3ed, in general, noncurrent assets which
were not allocable to a specific account on the return form
balance sheet, and certain accounts for which no distinction
Could be made between current and noncurrent status .

Includable were such items as deferred charges reported as
noncurrent by the corporation, interest discounts, guaranty
deposits, and intangible assets not subject to amortization .
Other assets of banks included property held in trust if in-
cluded in the banks' assets, while other assets of life insurance
companies included market value of real estate, and that por-
tion of stock and bond holdings in excess of b-ook value .

Other current asset s

Assets not allocable to a specific current account in the re-
turn form balance sheet, and assets specifically reported as
short-term by the corporation, as well as marketable securities
other than 6overnment obligations comprised this classifica-
tion .

Included were prepaid expenses, nontrade receivables, cou-
pons and dividends receivable, claims and judgments, and
similar items . For construction corporations, amounts re-
ported as a current item for contract work in progress in
excess of billings were also included .

Also included in other current assets were amounts re-
ported as inventories on nonconsoliclated returns of invest-
nient and holding companies (other than operating holding
companies), security and commodity brokers, dealers, and ex-
changes ; and real estate subdividers, developers, and opera-
tive builders .

Other current liabilitie s

Other current liabilities included for the most part certain
amounts due and payable within the coming year. The
account comprised accrued expenses, as well as current paya-
bles; not arising from the purchase of goods and services and
not evidenced by bonds, notes, or mortgages . Examples of
other current liabilities were taxes accrued or payable

'accrued employee accounts such as for payrolls and contribu-
tions to benefit plans, dividends payable, overdrafts, accrued
interest or rent, and deposits and withdrawable shares of
banking and savings institutions .

For construction corporations, amounts of advances or de-
posits on uncompleted contracts or jobs in progress were in-
cluded in this item if reported as current .

Other deduction s

Other deductions comprised (1) business expenses which
were not allocable to a specific deduction item on the return

form, and (2) certain amounts which were given special
treatment in the course of statistical processing .

The first category included such items as administrative,
general, and selling expenses ; bonuses and commissions ; de-
livery, freight, and shipping expenses ; sales discounts ; travel
and entertainment expenses ; and similar items.

The second category included salaries and wages not re-
ported as a cost of sales and operations and not reported as a
part of another deduction item ; unrealized profit on current-
year installment sales ; reported amounts of negative income ;
business deductions not itemized on life and most mutual in-
surance company returns and certain reserve and other de-
ductions unique to these companies ; and losses by abandon-
ment, theft, fire, storm or other casualty. Casualty and theft
losses excluded any losses on capital assets and on real and
depreciable property if such assets were held for more than 6
months and if any compensation from insurance was received
for such losses .

Other dividend incom e

Other dividend income comprised those dividends for
which a special deduction was not allowed, and included divi-
dends from : (1) China Trade Act Corporations, (2) corpo-
rations whose dividends would qualify for the 85 percent de-
duction except the taxpayer had not held the stock long
enough, (3) corporations whose income was from U.S . pos-
sessions, (4) exempt (nontaxable) corporations (charitable,
educational, religious, scientific, literary organizations, and
mutual and cooperative societies including farmers' coopera-
tives), (5) real estate investment trusts, (6) regulated invest-
ment companies (which are not subject to the 85 percent de-
duction), (7) Federal Home Loan Bank stock and, (8) Fed-
eral Reserve Bank stock. Other dividend income is shown in
table 8 .

Other employee benefit plan s

Contributions made by employers to such plans as death
plans, health or accident and sickness plans, and other wel-
fare plans, were deductible under Code section 162 . The sta-
tistics for this item include amounts identified in the cost of
sales or operations schedules .

Excluded were deductions claimed for employer contribu-
tions to pensions plans and certain other deferred compensa-
tion plans within the purview of Code section 404 . (See
"Pension, profit-sharing, stock bonus, annuity plans ." )

Other foreign dividend s

Other foreign dividends are discussed under, "Dividends
received from foreign corporations ."

Other interest

Other interest consisted of amounts received on loans,
notes, mortgages, bonds, bank deposits, and corporate bonds
less amortizable bond premium. For installment sales, interest
received included amounts stated in the contract and certain
unstated amounts of interest, as provided in Code section
483 .

Other investments

This category generally included long-term non-Govern-
ment investments and certain investments for which no dis-
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tinction could be made as to their current or long-term na-
ture. Non-Government investments generally not held for
conversion to another form within the coming year included
stocks, bonds, loans on notes or bonds, loans to subsidiaries,
and other types of financial securities .

Real estate not reported as a capital asset could also be in-
cluded . In certain instances, land and buildings owned by
real estate operators (except lessors of real property uther
than buildings), and real holdings of insurance carriers,,Other
than their home office and branch office buildings and equip-
ment, were reported as "other investments . "

Other liabilitie s

Other liabilities were obligations which were not allocable
to a specific account on the return form balance sheet and
were either noncurrent accounts, in general not due within
one year, or accounts which could not be identified as either
current or long-term .

Examples of "other liabilities" were deferred or unearned
income not reported as part of a current account, provisions
for future taxes based on the effects of either accelerated de-
preciation or possible income tax adjustments such as for the
investment credit, and principal amounts of employee and
similar funds .

Other receipt s

Other receipts included amounts not elsewhere reported on
the return, such as : profits from sales of commodities other
than the principal commodity in which the corporation
dealt ; income from minor operations ; cash discounts ; income
from claims, license rights, judgments, and joint ventures ; net
amount earned under operating agreement ; profit from com-
missaries ; profit on prior-years' collections (installment
basis) ; profit on purchase of corporation's own bonds ; recov-
eries of losses and bad debts previously claimed for tax pur-
poses ; refunds for cancellation of contracts ; and income from
sales of scrap, salvage, or waste . Also included was "other
dividend income," which comprised certain dividends for
which a special deduction was not allowed . (See "Other divi-
dend income .")

Payments with applications for
extension of filing tim e

Data for this item were derived from the income tax re-
turns rather than from the applications for extension of time
in which to file, Form 7004, or its equivalent . Corporations
which filed the form on time and paid the required amount
of tax liability (tentatively determined) were granted an au-
tomatic extension of 3 months in which to file returns . A
second extension of 3 months could be granted under certain
conditions .

Requesting the extension of time to file the return did not
postpone the payment of tax . When an extension was re-
quested, at least half of the unpaid balance of the tax liability
tentatively determined (taking into account any credits
against tax, as well as any estimated tax payments) was due .
If the option of paying the tentatively determined tax liabil-
ity on an installment basis (with the balance due on or before
3 months after the regular filing date) was not used, the en-
tire amount was due with the application .

The statistics may be slightly understated because of tax-
payer reporting variations and because of the inability to
identify the total amount from the tax returns .

Pension, profit-sharing, stock bonus,
annuity plans

Contributions made by employers to these plans were de-
ductible under Code section 404 . The Code imposed limita-
tions on the amounts deductible for the taxable year and pro-
vided a carryover feature for certain amounts paid in excess
of the limitation. Deductions were also allowed for employer
contributions made to benefit plans established for certain
United States citizens employed by foreign subsidiaries and
branches of domestic corporations . The statistics for this item
include such amounts identified in the cost of sales or opera-
tions schedules . (See also, "Other employee benefit plans ." )

Reduction in surtax exemption
under section 156 1

See "Additional tax under controlled group provisions ."

Paid-in or capital surplu s

This comprised additions to the corporation's capital from
sources other than earnings . The amount shown is after de-
ducting any negative amounts .

Includable were amounts of surplus occasioned by dona-
tion, appreciation of assets, receipts from sale of capital stock
in excess of stated value, stock redemptions or conversions,
and similar transactions .

Part-year returns

Part-year returns were those filed for accounting periods of
less than 12 months which ended in the period July 1968
through June 1969. Such returns were filed as a result of
business liquidations, reorganizations, mergers, and changes
to new accounting periods .

Payments on declarations of estimated ta x

See the discussion in the Changes in Law section of this re-
port.

Rent paid on business property

These deductions for ordinary and necessary expenses con-
sisted of rents paid for the use of land or structures ; delay
rentals for oil and gas companies ; rents paid for leased roads,
rolling stock, and work equipment for railroad companies .
Identifiable amounts of taxes and other expenses paid by les-
sees in connection with rent paid were included in their
respective deduction headings .

Rents

Rents received for the use or occupancy of property con-
sisted of the gross amounts. Depreciation, repairs, interest,
taxes, and other expenses which were related to rents were'
not deducted directly from the rental income, but were re-
ported among the various business deductions from total re-
ceipts . For manufacturing, public utility, and service corpora-
tions which frequently leased, rather than sold, their prod-
ucts, the rental income so derived was included in business
receipts.
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Repairs

Repairs reported as an ordinary and necessary business ex-
pense were the costs of maintenance and incidental repairs
and could include the cost of labor, supplies, and other items
which did not add to the value or appreciably prolong the
life of the property. Expenditures for new buildings, ma-
chinery or equipment, or for permanent improvements which
increased the cost or basis of the property were not deductible
currently and were charged to capital expenditures, which
were generally depreciable .

Retained earnings, appropriate d

Earnings set aside for specific purposes and not available
for distribution to stockholders were included under this
heading . Included were guaranty funds and reserves such as
those for plant expansion, bond retirements, and contingen-
cies for extraordinary losses . Specifically excluded were the
reserves for bad debts, depreciation, depletion, and amortiza-
tion, which were shown separately ; and, reserves for taxes,
and unrealized profits or unearned income, which were in-
cluded in "other liabilities" or "other current liabilities . "

Retained earnings, unappropriated

Retained earnings, unappropriated consisted of the re-
tained earnings and profits of the corporation less any re-
serves . The statistics shown are net figures after deduction of
any negative amounts .

Returns other than Form 1120S

Returns other than Form 1120S was the term used in the
statistics to distinguish the returns filed for corporations sub-
ject to the regular income tax from Small Business Corpora-
tions electing to be taxed through shareholders.

Returns with not incom e

Returns with net income were those showing gross taxable
receipts exceeding the ordinary and necessary business deduc-
tions allowed by the Code .

Returns without not incom e

Returns without net income were those for which ordinary
and necessary business deductions exceeded gross taxable re-
ceipts . In addition to deficit returns, this classification also in-
cluded returns where gross taxable receipts and business de-
ductions were equal . (See "Net income or deficit" in this sec-
tion . )

Royalties

Royalties were payments received, generally on an agree d
percentage basis, for the use of property . Included were
amounts received frorn. such properties as copyrights, patents,
and trademarks ; and from natural resources such as timber,
mineral mines, and oil wells . The amount reported was the
gross amount. Expenses relating to royalties, depletion or
taxes, for example, were not deducted directly from the
income, but were reported among the various business deduc-
tions from total gross income .

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron ore de-

posits, which were allowed special tax treatment . Under elec-
tive provisions of Code section 631, the net gain or loss on
such royalties was included in the computation of net gain or
loss on sales or exchanges of certain business property under
section 1231 . If the overall result of this computation was a
net gain, it was eligible for treatment as a long-term capital
gain, taxable at a maximum rate of 25 percent . If the overall
result was a net loss, it was fully deductible in the current
year as an ordinary noncapital loss .

Size of business receipts

Size of business receipts was based on the gross amounts
from sales and operations for industries except those in the
Finance, insurance, and real estate division. For the finance
industries, total receipts, which is the sum of business receipts
and investment income, was used as the basis for classifica-
tion .

Size of total assets

Size of total assets was based on the amount reported in
the end-of-year balance sheet . Returns with zero assets were
used as a classification for returns of (1) liquidating or dis-
solving corporations which had disposed of all assets and
whose income tax returns were final returns, (2) merging
corporations whose assets and liabilities were included in the
returns of the acquiring corporations, and (3) foreign corpo-
rations with income effectively connected with the conduct of
trade or business within the United States (except foreign in-
surance companies providing balance sheet information for
United States branches) . (See also, "Total assets and total
liabilities ." )

Small Business Corporation return s

Form 1120S, U.S . Small Business Corporation Income Tax
Return, was filed by corporations electing to be taxed
through shareholders under section 1372 of the Code .

To qualify as a Small Business Corporation, a firm had to
be a domestic corporation with no more than ten sharehold-
ers, each of which was an individual (or an estate) and no
one of which was a nonresident alien . The corporation could
have only one class of stock and could not be a member of an
affiliated group eligible to file a consolidated return . It could
not receive more than 80 percent of its gross receipts from
sources outside the United States. It also could not receive
more than 20 percent of its gross receipts from passive invest-
ments (interest, rents, royalties, annuities, and gains from sale
or exchange of stock and securities), except if during the first
2 years of business the passive investment income for the year
was less than $3,000 .

Net income of Small Business Corporations was computed
in the same manner as for most corporations . The net opera-
ting loss deduction and other statutory special deductions al-
lowed most corporations, such as for dividends received,
could not be taken . The electing corporation was generally
not taxed. However, it could be subject to a special 25 per-
cent tax on net long-term capital gain (reduced by net
short-term capital loss) if (1) the net long-term capital gain
exceeded net short-term capital loss by more than $25,000,
and was more than 50 percent of net income, and (2) net
income exceeded $25,000. Foreign tax credit and investment
credit were not available to the corporation to reduce this tax
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(although the cost of investment credit property was allo-
cated to shareholders for their use in computing the credit) .

Generally, the income of the Small Business Corporation
was taxable to its shareholders as ordinary income . But net
long-terin capital gains (reduced by any tax paid on them by
the corporation) retained their character in the hands of the
shareholder . Also, shareholders were allowed to deduct their
share of the corporations' deficit from other forms of individ-
ual (or fiduciary) income as part of their net operating loss
deduction . Undistributed income earned in previous years
was taxable to shareholders in the year it was earned, and
could be distributed during the current year without any fur-
ther tax.

Statutory special deduction s

Statutory special deductions is the term used for the statis-
tics to describe the four deductions for (1) net operating
losses of prior years, (2) intercorporate dividends received,
(3) dividends paid on certain preferred stock of public utili-
ties, and (4) Western Hemisphere Trade Corporations . Since
these deductions were allowed by law, in addition to ordinary
and necessary business deductions,' they are shown as deduc-
tions from net income.

Two of the four deductions and part of the intercorporate
dividends received deduction (dividends received on certain
preferred stock of public utilities) were based on a formula
tied to the combined normal tax and surtax rates . Since the
combined normal tax and surtax rates were affected by the
surcharge, the percentages used for the deductions were also
affected, For additional detail see the "Changes in Law" sec-
tion and "Surcharge" in this section .

In general, net income less the statutory special deductions
equaled income subject to tax . However, the two dividend
deductions were not restricted to returns -with net income,
nor, in general, to the amount of net income, and thus
became part of the statutory loss for some corporations . Sta-
tutory special deductions were not allowed to Small Business
Corporations for which an election was made to be taxed
through shareholders, nor to regulated investment companies
and real estate investment trusts .

Statistics for statutory special deductions are subject to cer-
tain limitations inherent in the method of reporting these
amounts . For example, where there was no net income to
reduce (and consequently no income subject to tax), the spe-
cial deduction for dividends received may not have been re-
ported even though the deduction was allowable as part of
the statutory net operating loss . Also, where both a net opera-
ting loss deduction and a dividends received deduction were
available, the corporation may have used only the net opera-
ting loss deduction to offset net income instead of using the
net operating loss deduction to offset only that portion of net
income remaining after subtracting the dividend deduction .
This would result in an overstatement of amounts shown in
the statistics for the net operating loss carryover and an un-
derstatement in amounts shown for the dividends received
deduction .

Definition of the four statutory special deductions are :
(1) Net operating loss carryover .-The total net opera-

ting loss deduction was based on statutory losses of prior or
subsequent years which could be used to reduce taxable
income for a specified number of years . The amount shown
in this report, however, consists only of losses from prior years
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actually used to reduce taxable income for 1968 . Losses in-
curred after 1968 and carried back to that year at a later
date could not be reported on the returns used for this report.
In general, losses were carried back over a 3 year period and
any amount not offset against income during that time could
then be carried forward against income for a period not ex-
ceeding 5 years . Longer carryover periods were allowed for
certain foreign expropriation losses, and for corporations
applying for tax assistance under the Trade Expansion Act of
1962, for regulated transportation corporations, and for new
life insurance companies . The carryover period was also ex-
tended under certain conditions for corporations with unused
investment credit .

Net operating losses upon which the current-year deduc-
tion was based included (a) the excess of ordinary and neces-
sary business expenses over income in the loss year, and (b)
statutory deductions claimed in the loss year for dividends re-
ceived and for dividends paid on certain preferred stock of
public utilities (or any excess of such deductions over net
income) .

The net operating loss deducted for the current year was
limited to net income reduced first by the deductions for divi-
dends received and for dividends paid on certain preferred
stock of public utilities .

(2) Dividends received deduction.-The dividends re-
ceived deduction, under Code sections 243-24 ' 6, presented in
this report was the sum of the following components :

(a) A deduction equal to 85 percent of dividends re-
ceived from domestic corporations which were themselves
subject to the income tax . This particular deduction
accounted for the major portion'of the dividends received de-
duction .

(b) A deduction equal to 85 percent of certain dividends
received from foreign corporations (1) which had been en-
gaged in a trade or business within the United States for at
least 3 years, and (2) which also had at least 50 percent of
their gross income effectively connected with the United
States trade or business .

(c) A deduction equal to 100 percent of certain intra-
group dividends allowed members of controlled groups not
electing to file consolidated returns but instead sharing a sin-
gle surtax exemption under Code section 1561 .

(d) A deduction equal to 100 percent of dividends re-
ceived from wholly owned foreign subsidiaries whose entire
gross income was effectively connected with the conduct of a
trade or business within the United States .

(e) A deduction equal to about 61 percent of dividends
received on certain preferred stock of public utilities for
which a dividends paid deduction, described below, was also
allowed the distributing corporation . The applicable percent-
age was based on the- income tax rate, as described earlier,
and because of the income tax surcharge varied from 61.3
percent (for corporations with accounting periods ended July
through December 1968) to 62 .5 percent (for corporations
with accounting periods ended January through June 1969) .

(f) A deduction equal to 100 percent of dividends re-
ceived by small business investment companies.

For returns with net income for the taxable year, there was
a limitation on the deduction, based on net income, for divi-
dends received not subject to the 100 percent deduction. For
these net income returns the deduction could not exceed 85
percent of net income less any Western Hemisphere Trade
Corporation deduction (described below) and less any 100
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percent deduction for domestic intragroup dividends . This
limitation was not applicable if the corporation had no net
income for the year . In this case, the deduction became part
of the statutory net operating loss previously described .

(3) Deduction for dividends paid on certain preferred
stock of public utilities .-For public utility companies, as de-
fined by law, a special deduction was allowable under Code
section 247 for dividends paid on certain preferred cumula-
tive stock deemed issued prior to October 1, 1942. This de-
duction, based on the income tax rate as described earlier,
varied because of the income tax surcharge from a maximum
deduction of 27 .8 percent of the dividends paid on such stock
(for corporations with accounting periods ended July

through December 1968), to a deduction of 26 .5 percent (for
corporations with accounting periods ended January through
June 1969 . )

If the dividends paid were greater than net income re-
duced (in general) by all other statutory special deductions
for the year, the deduction could not exceed the above-
described percentage, of net income after this adjustment .

(4) Western Hemisphere Trade Corporation deduction-
This deduction was allowed certain domestic companies
which qualified tinder section 921 of the Code . These compa-
nies conducted almost all of their business outside the United
States, but within the Western Hemisphere . This special de-
duction was computed at the same percentage rates as those
described for the deduction for dividends paid on certain pre-
ferred stock of public utilities . It ranged from 27.8 percent of
net income after all other statutory special deductions (for
corporations with accounting periods ended July through De-
cember 1968), to 26 .5 percent (for returns with accounting
periods ended January through June 19691) .

Surcharge

Surcharge was imposed on the income tax of corporation s
at a 10 percent annual rate, effective January 1, 19681 and
continuing through Dcceiriber 1969 . For corporations with
accounting periods beginning before the effective date
(accounting periods beginning July through December I
for purposes of this report) the surcharge was computed on a
pro rata basis according to the number of days remaining in
the taxable year after December 31, 1967 .

The income tax surcharge was based on tax before foreign
tax arid investment credits and before the addition of tax
from recomputing prior year investment credit . Although the
surcharge was imposed on income tax computed at the alter-
native tax rates, it was not used in the determination of
whether alternative tax (when the tax computed at alterna-
tive rates was less than the tax computed at the regular
rates), or the regular tax was more advantageous . In the case
of controlled groups of corporations electing to take multiple
$25,000 surtax exemptions, where each member corporation
had to pay an additional tax equal to 6 percent of its exemp-
tion, the additional tax was part of the tax upon which the
10 percent tax surcharge was computed .

In this report the statistics for income tax include sur-
charge .

Suspension period propert y

Suspension period property as shown in the statistics repre-
sented the investment qualified for credit (see "Investment
qualified for credit") made by corporations in certain prop-

erty acquired or constructed during the suspension period,
October 10, 1966 through March 9, 1967 ; or before May 24

`1967, pursuant to an order placed during the suspension PC-
riod . If not for the suspension of the investment credit provi-
sions, such acquisitions or construction would have been eligi-
ble for the investment credit. Although not allowed, this "sus-
pended investment credit" had to be taken into account
when determining the investment credit allowable for the
taxable year. (See "Investment credit ." )

Corporations were allowed to exempt no more than
$20,000 of the cost or basis of property (less any exemption
that may have been used for 1966 and 1967) which otherwise
would have been considered as suspension period property,
and to claim investment credit on that exempted amount .
Also, only one $20,000 exemption was available for the entire
suspension period . Because investment was reported and
credit claimed (or credit carryover determined) in the year
the property was placed in service, the reporting of the total
contractual investment made during the suspension period
and subject to the suspension provisions could be spread over
several future years .

Certain other property (described in Code section 48(h)
constructed, or acquired during the 5 month suspension pe-
riod, continued to be eligible for the credit and, therefore,
was not required to be treated as suspension period property .

Tax due

Tax due was the amount of income tax liability reported as
due at the time the return was filed . To show a tax due the
return had to have income tax after foreign tax and invest-
ment credits . For this purpose, the income tax included tax
from recomputing prior year investment credit and tax on
undistributed Personal Holding Company income (which
was not tabulated or included in the income tax presented in
this report) . Tax due, then, was the amount payable after
taking into account (a) credit from regulated investment
companies ; (b) payments with applications for extension of
time in which to file ; (c) payments on estimated tax ; and
(d) credit for U.S . taxes paid on certain nonhighway use of
gasoline and lubricating oil .

The -entire tax clue could be paid with the return at the
time of filing ; or the corporation could elect to pay the tax
due in two equal installments . One installment had to be
paid at the prescribed time of filing . The balance was due on
or before 3 months after that date .

The amounts shown do not reflect adjustments made
after the return was filed . The results of tax audit, carryback
of net operating losses, carryback of foreign taxes paid or
accrued in future years, or the carryback of unused invest-
ment credit, may affect the final tax liability and the tax due .

Tax from recomputing prior year
investment credi t

This tax, a recapture of investment credit, resulted when
certain depreciable property used in computing the invest-
ment credit was disposed of prior to the useful life assumed
at the time the investment credit was originally computed .
The tax was payable for the year in which the property was
disposed of and amounted to the difference between the
credit previously taken on such property and the credit which
would have been allowed had the actual life been used .
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Unless otherwise indicated, tax from recomputing prior
year investment credit is included in the statistics for income
tax for this report .

Tax overpayment

This was the amount reported as the excess of payments
and credits over total income tax liability at the time the re-
turn was filed . For this purpose, the income tax liability in-
cluded surcharge, tax from recomputing prior year invest-
ment credit, and tax on undistributed Personal Holding
Company income (which was not tabulated or included in
the income tax presented in this report) and was after reduc-
tion by the foreign tax and investment credits . Overpayment,
then, was the excess of payments and credits after taking into
account (a) credit from regulated investment companies ;
(b) payments with applications for extension of time in which
to file ; (c) payments on estimated tax ; and (d) credit for
U.S . taxes paid on certain nonhighway use of gasoline and
lubricating oil .

The overpayment could be credited toward the following
year's estimated tax, refunded, or partially refunded and par-
tially credited. Some taxpayers, however, failed to indicate
the way in which the overpayment was to be treated .

The amounts shown do not reflect adjustments made
after the return was filed . The results of audit, the carryback
of net operating losses incurred in future years, the carryback
of certain foreign taxes paid or accrued in future years used
to increase the current-year foreign tax credit, or the carry-
back of unused investment credit, may affect the final tax lia-
bility and the tax overpayment .

Taxes paid

Taxes paid included the amounts reported as an ordinary
and necessary business deduction as well as identifiable
amounts reported as part of the cost of sales and operations .
Included among the deductible taxes were ordinary State
and local taxes paid or accrued during the year ; social secu-
rity and payroll taxes ; unemployment insurance taxes ; im-
port and tariff duties ; and business, license, and privilege
taxes . Income and profits taxes paid to foreign countries or
United States possessions were also deductible unless claimed
as a credit against income tax. Not deductible were such
taxes as Federal income and excess profits taxes, gift taxes,
taxes assessed against local benefits, and Federal taxes paid
on interest from tax-free covenant bonds .

Some corporations reported excise and stamp taxes, which
were part of the sales price of their products, as receipts .
When this occurred, an equal and offsetting amount was
usually included in the cost of sales and operations or as part
of the separate deduction for taxes paid . When included in
the cost of sales and operations, these taxes often were not
identifiable and therefore could not be added to the statistics
for taxes paid .

Tentative investment credi t

Tentative investment credit represented the earned credit
before taking into account the statutory limitations based on
the size or presence of income tax . For most corporations, the
tentative credit was equal to 7 percent of total qualified in-
vestment which was based on the cost of certain depreciable
purchases and was designed to give weight to longer-lived as-
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sets . (See "Investment qualified for credit" .) An exception
was made for investment in certain public utility property .
The law specified that for such property the otherwise quali-
fied investment should be reduced to three-sevenths of the
total amount . As a matter of practical computation, however,
the full qualified investment was usually reported, and a 3
percent rate substituted for the 7 percent rate in order to ob-
tain the legal tentative credit . See facsimile of Form 3468 .

Total assets and total liabilitie s

Total assets and total liabilities were those reported in the
end-of-year balance sheet in the corporations' books of
account . Total assets were net after reduction by accumulated
depreciation, amortization, and depletion, and by the reserve
for bad debts . When these reserves were reported as liabili-
ties, they were treated as reductions from the asset accounts
to which they related and the totals of assets and liabilities
were adjusted accordingly .

Asset and liability estimates for the few returns of corpora-
tions that failed to provide balance sheet information were
derived from schedules in the tax return other than the bal-
ance sheet, for example, the schedules for depreciation, bad
debts, and cost of goods sold ; and, from relationships be-
tween income statement and balance sheet items on similar
returns which had both statements and which were classified
in the same industrial group .

Because Forms 1120L and 1120M used by life and certain
mutual insurance companies did not provide for the complete
reporting of balance sheet information, asset and liability data
for these companies were obtained from balance sheets filed
with the returns (or from reference books) in the form re-
quired by State law. These sources were also used for any
other insurance companies, not filing returns on Forms 1120L
or 1120M, which filed balance sheets in the form required by
State law in lieu of the income tax return schedule .

Total deduction s

As derived for the statistics, total deductions comprised (1)
the ordinary and necessary business deductions from gross
income, (2) the cost of sales and operations, and (3) net loss
from sales of noncapital assets. Components of total deduc-
tions are shown in the income statement segment of tables 2
and 3 .

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only in-
vestment expenses ; business expenses were excluded by law .

Total liabilitie s

See "Total assets and total liabilities . "

Total qualified investmen t

See "Investment qualified for credit . "

Total receipt s

The components of total receipts are shown in the income
statement segment of tables 2 and 3 . This computed amount
was derived for the statistics as follows :

Included items-(l) Gross taxable receipts (before de-
duction of cost of sales and operations and net losses from
sales of noncapital assets) ; (2) Nontaxable interest received
from State and local government obligations .
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Excluded items-(I) Other nontaxable income recog-
nized by the corporation, (2) Certain taxable income from
related foreign corporations only constructively received .

For certain mutual insurance companies, with total re-
ceipts under $500,000, the gross taxable receipts included in
the statistics represented only the receipts from investments ;
operating income was excluded by law.

tistics by subtracting the actual investment credit from thr
tentative credit plus investment credit carryover on a return
by return basis . Inasmuch as corporations without tax did not
have to report information relating to their unused invest-
ment credit, the amounts shown may be somewhat under-
stated .

Total receipts less total deduction s

This item differed from net income for tax purposes in that
it included nontaxable interest received from State and
local government obligations and excluded certain income
from related foreign corporations only constructively re-
ceived .

Unused investment credit

Unused investment credit was the portion of the tentative
investment credit plus investment credit carryover which,ex-
ceeded the amount which could be used to reduce the tax lia-
bility for the current year . The unused credit could be carried
over to other years . See "Investment credit carryover" in this
section . The amounts shown in 1968 were derived for the sta-

Western Hemisphere Trade Corporation deduction

See "Statutory special deductions . "

Zero assets
This category was used in classifying returns by size of total

assets. Included were : (1) final returns of liquidating or dis-
solving corporations which had disposed of all assets, (2)
final returns of merging corporations whose assets and liabih-
ties were reported in the returns of the acquiring corpora-
tions, and (3) returns of foreign corporations with income
"effectively connected" with the conduct of a trade or busi-
ness in the United States other than foreign insurance com-
pany returns with balance sheet information for United
States branches .



Section 4

Description of the Sample

Sources of data

The statistics in this report are estimates based on a strati-
fied sample of corporation income tax returns selected after
revenue processing but before audit . The sampled returns
were used to represent the business activities of the total
number of corporations engaged in business in the United
States and filing returns with accounting periods ended July
1968 through June 1969 .

The corporate population from which the sample was
drawn numbered about 1,626,000 . This population included :
(1) Form 1120 (Corporation Income Tax Return), (2)
Form 1120L (Life Insurance Company Income Tax Return) 1
(3) Form 1120M (Mutual Insurance Company Income Tax
Return), (4) Form 1120S (Small Business Corporation
Income Tax Return), and (5) Form 1120-F (Income Tax
Return of Foreign Corporation) . Returns not counted in the
corporate population were, for the most part, in the Form
990 series filed by tax-exempt organizations.

The number of returns in the population differs from the
total number of profit-oriented corporations in existence in
1968 chiefly because the Internal Revenue Code permitted
single returns presenting the combined financial data of an
entire "affiliated group" to be filed by parent corporations .
Over 14,000 consolidated returns were filed by parent corpo-
rations for 1968 with data for 63,000 subsidiaries . (See table
17 . )

The population may be said to represent the total number
of returns for income year 1968 regardless of when the re-
turns were actually filed . Thus, prior year delinquent returns
were used to estimate data for 1968 returns filed too late to
be included in the sample. It was felt that the characteristics
of returns due but not yet received could be represented best
by prior year delinquent returns received during the filing pe-
riod .

As described later, some of the returns in the population
were not used . This was done to limit the statistics to active
corporations doing business in the United States, to prevent
any duplication of income and financial data, and to exclude
data for certain corporations filing solely for information pur-
poses under special provisions of the law .

gample selectio n

The statistics are estimates based on a stratified random
sample of corporation income tax returns . In order to reduce

Description of the Sample
and Limitations of the Data

sampling variability (described below) the larger corpora-
tions were sampled at higher rates .

Because of a transition to new sample selection and stratifi-
cation procedures the 1968 statistics are based on returns ob-
tained under two selection systems. Returns received and se-
lected during 1968, chiefly those with accounting periods
ended July through September 1968 (classified as Type 1 and
described below), were sampled under the same system used
in 1967 . Under this procedure, returns for the sample were
manually withdrawn from "blocks" of returns by using speci-
fied digits of a "document locator number" assigned to each
return . These digits were specified for each group described
below and were based on the applicable sampling rate for the
group . A number of sampling plans were used in sequence to
reduce the effect of oversampling and undersampling of
blocks of less than the normal 100 returns .

Returns received and selected after 1968, generally those
with accounting periods ended October 1968 through June
1969 (Type 2), were stratified into newly defined groups by
computer which then identified returns having specified em-
ployer identification numbers (generally a permanent num-
ber assigned each corporation) picked to yield the sampling
rate prescribed for each group .

In general, the selection of returns with accounting periods
ended July through September 1968 (Type 1) was based on
size of total assets, while returns with accounting periods
ended October 1968 through June 1969 (Type 2) were se-
lected on the basis of both size of total assets and size of net
income or deficit. The sample groupings may be described as
follows :

Forms 1120, 1120L, 1120M, and 1120- F

Type I .-Returns filed before January 1, 1969 (generally
with accounting periods ended July through September
1968) selected, in general, by size of total assets :

Sampling Group A.-Returns with total assets zero or not
reported unless they were prior year delinquent returns or re-
turns with overpayment of tax (included in sampling group
B), or special categories of returns (included in sampling
group E) .

Sampling Group B.-Except for special categories of re-
turns included in sampling group E, returns with total assets
reported and "greater than zero" but less than $100 thou-
sand . In addition, returns with overpayment of tax or prior
year delinquent returns with total assets zero or not reported,
or "greater than zero" but less than $1 million .
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Samplin ',, Group C.-Returns with total assets $100 thou-
sand but less than $1 million unless they were prior year de-
linquent returns or returns with overpayment of tax (in-
chided in sampling group B), or special categories of returns
(included in sampling group E) .

Sampling Group D .-Returns, including prior year delin-
quent returns, with total assets $1 million but less than $10
million unless they were returns with overpayment of tax or
special categories of returns (included in sampling group E) .

Sampling Group E-Except for special categories of re-
turns described below, (1) all returns with total assets $10
million or more, and (2) returns with overpayment of tax
with total assets $1 million but less than $10 million . In the
case of returns in the following special categories, all returns
regardless of size of total assets : consolidated returns, returns
with Personal Holding Company schedules attached, life
(Form 1120L) and mutual (Form 1120M) insurance com-
pany returns, foreign corporation returns (Form 1120-F),
and returns of unincorporated businesses electing to be taxed
as corporations .

Type 2.-Returns filed after December 31, 1968 (generally
with accounting periods ended October 1968 through June
1969) selected, in general, by combinations of size of total as-
sets and size of net income or deficit :

Sampling Group F-Except for special categories of re-
turns included in sampling groups M and N, returns with
both total assets zero or not reported, or "greater than zero"
but less than $50 thousand, and net income or deficit less
than $25 thousand .

Sampling Group G.-Except for special categories of re-
turns included in sampling groups M and N, (1) returns with
both total assets $50 thousand but less than $100 thousand,
and net income or deficit less than $50 thousand, and (2) re-
turns with both total assets zero or not reported, or "greater
than zero" but less than $50 thousand, and net income or
deficit $25 thousand but less than $50 thousand .

Sampling Group TI-Except for special categories of re-
turns included in sampling groups M and N, (1) returns with
both total assets $100 thousand but less than $250 thousand,
and net income or deficit less than $100 thousand, and (2)
returns with both total assets zero or not reported, or "greater
than zero" but less than $100 thousand, and net income or
deficit $50 thousand but less than $100 thousand .

Sarnplin,, Group I.-Except for special categories of re-
turns included in sampling groups M and N, (1) returns with
both total assets $250 thousand but less than $500 thousand,
and net income or deficit less than $250 thousand, and (2)
returns with both total assets zero or not reported, or "greater
than zero" but less than $250 thousand, and net income or
deficit $100 thousand but less than $250 thousand .

Sampling Group J.-Except for special categories of re-
turns included in sampling groups M and N, (1) returns with
both total assets $500 thousand but less than $1 million and
net income or deficit less than $500 thousand, and (2) re-
turns with total assets zero or not reported, or "greater than
zero" but less than $500 thousand, and net income or deficit
$250 thousand but less than $500 thousand .

Sampling Group K-Except for special categories of re-
turns included in sampling groups M and N, (1) returns with
both total assets $1 million but less than $5 million, and net
income or deficit under $750 thousand, and (2) returns with
both total assets zero or not reported, or "greater than zero"

but less than $1 million, and net income or d~eficit $500 thou-
sand but less than $750 thousand .

Sampling Group L .-Except for special categories of re-
turns included in sampling groups M and N, (1) returns with
both total assets $5 million but less than $10 million, and
with net income or deficit under $1 million, and (2) returns
with total assets zero or not reported, or "greater than zero"
but less than $5 million, and net income or deficit $750 thou-
sand but less than $1 million .

Sampling Group M.-Returns with total assets $10 million
or more regardless of size of net income or deficit, and re-
turns with net income or deficit $1 million or more regardless
of size of total assets . Included in the first group were the fol-
lowing special categories of returns : consolidated returns, re-
turns with Personal Holding Company schedules attached
and returns of unincorporated businesses electing to be taxed
as corporations . In addition, all returns in the following spe-
cial categories with total assets zero or not reported, or
"greater than zero" but less than $10 million regardless of size
of net income or deficit, if they were filed in smaller district
offices of the Internal Revenue Service or with the Office of
International Operations : all returns of the special types men-
tioned above, plus life (Form 1120L) and mutual (Form
1120M) insurance company returns, foreign corporation
returns (Form 1120-F) and returns of certain domestic
corporations with foreign operations or conducting their
operations abroad .

Sampling Group N.-Returns in each of the special cate-
gories described in sampling group M, filed in all but the
smaller district offices of the Internal Revenue Service, with
total assets zero or not reported, or "greater than zero" but
less than $10 million .

Form 1120 S

Type L-Returns filed before January 1, 1969 (generally
with accounting periods ended July through September
1968) selected, in general, by size of total assets :

Sampling Group O.-Returns with total assets zero or not
reported, or "greater than zero" but less than $1 million .

Sampling Group P.-Returns with total assets of $1 mil-
lion or more .

Type 2.-Returns filed after December 31, 1968 (generally
with accounting periods ended October 1968 through June
1969) selected, in general, by size of total assets and by size of
net income or deficit :

Sampling Group Q.-Returns with total assets zero or not
reported, or "greater than zero" but less than $1 million .

Sampling Group R .-Returns with total assets $1 million
or more .

In each of these cases, the total number of returns filed,
the total number of returns in the sample, and the prescribed
and achieved sampling rates, are given in table G .

Differences between the prescribed and achieved sampling
rates occurred for several reasons. In part, they were caused
by fluctuations in the frequency of occurrence of the digits
in the numbers used to designate returns . In part, they were
also attributable to a few returns that were designated for the
sample but not obtained after follow-up.

Differences also occurred when occasionally characteristics
of a return differed considerably from the characteristics of
the sampling group in which it was included through error .
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Such returns were reassigned to other classes using guidelines
provided for this purpose . One of these guidelines stipulated
that the reassignment would not increase the "weighting
factor" (defined below) applied to the return.

Method of estimation

Totals for returns filed were based on cotints made and
submitted by each Internal Revenue district office and service
center, and by the Office of International Operations in
Washington, D.C . The adequacy of response to requests for
sample returns was reviewed, by sampling group, by apply-
ing the prescribed rates to the number of returns actually
received from each office . When receipts appeared to be in-
adequate, a follow-up was conducted to locate the missing
returns .

Sample data were expanded to the sampling group totals
by using "weighting factors," determined by dividing the
number of returns filed per sampling group by the number of
sample returns for that group .

Number of returns in the statistics
compared with number of returns file d

The total number of returns filed, shown in column 1 of
table G represents the total that was subject to sampling

.However, a comparison of the estimated total number of re-
turns shown in tables 1 and 2 of this report with the total
number of returns filed reveals a difference of about 85,000 .
This difference occurred for the following reasons :

t . About 73,000 returns with neither income nor deduc-
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3 . About 6,000 returns were not represented in the tables
either because they were tentative returns or because they
were returns of special groups of companies . Tentative re-
turns were excluded to avoid duplication since the revised re-
turns may have been subject to sampling later on . The spe-
cial groups of companies excluded from the tables were : (a)
unincorporated businesses electing to be taxed as corporations
(Code section 1361), (b) foreign corporations without
income effectively connected with the conduct of a trade or
business within the United States, (c) corporations conduct-
ing most of their business operations in U.S . possessions and
thereby exempt from taxation (section 931), (d) certain
joint undertakings such as "cost companies" and other "cap-
tive" companies whose income and financial data were also
included in the returns filed by the owner corporations, (e)
foreign investment companies (section 1247), (f) foreign cor-
porations, notably owners or operators of ships, aircraft, or
communications satellite systems, exempt from U.S . and for-
eign taxation under reciprocal treaty arrangements (section
883), and (g) returns filed for certain mutual insurance com-
panies that were exempt from tax under section 50t of the
Code .

4 . A small difference was attributable to the fact that
frequencies were based on weighting factors rounded to two
decimal places.

5 . In addition, as previously pointed out, there were
small differences that resulted from factors inherent in the
revenue processing system.

tions were classified as returns of inactive corporations . Al-
though inactive corporation returns are excluded from mos t
tables they are shown separately in tables B and 21 . Limitations of the Data

2 . About 5,000 were either amended returns or sur-
charge computation schedules filed separately and not asso-
ciated with the original returns at time of sampling . Data
from them were excluded from all tables in order to avoid
duplication .

Table G . -CORPORATION RETURNS : NUMBER FILED, NUMBER IN SAMPLE,

PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLING GROUP, 196 8

N=ber of returns S-plihg rate

Se.pling group Pre-
Filed Ih s=ple ~c

'ibed
Achieved

W (2) (3) (4 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,626,141 10.5,480 -

r

-

Fo- la20, 1120L, 1-12CM, 1120-F, total . . . . . . 1,403,140 99,449 - -

TYpe 1 :
A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,808 269 .022 .02 5
13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,170 1,730 .022 .024

C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 1 920 21 862 .060 .061
D. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41069 11514 .375 .372
E . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,046 2,046 1 .000 1 .00 0

Type 2 :

F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529,108 10,769 .020 .02 0
G . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,318 5,846 .030 .031
H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,521 12,3,18 .050 .052
I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,036 7,829 .060 .062

J . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 , 395 5,156 .070 .07 3

K . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,462 1?,005 .300 .309

L. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,802 3,929 .400 .504

M. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,181 23,181 1 .000 1 .00 0

N . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,3044 5,195 .200 .193

Fom 1120S, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 223,001 6,031 - -

Type 1 :
0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,241 403 .022 .02 6

P. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118 116 1 .000 1 .00 0

Type 2 :
Q. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,972 3,840 .020 .019

R. . . . . . . . . . . . . . . . . . . 1,670 1,670 1 .000 1 .000

Sampling variability

Unless based on all of the returns in the population, each
entry in the tables of this report is based on a sample and ca n
be expected to differ more or less from the corresponding
value that would be obtained by aggregating data from the
total population . A statistical measure that pertains to the
difference that might be expected to result is called the
"standard deviation of the estimate ."

The "relative sampling variability" is the standard devia-
tion of the estimate expressed as a percent of the estimate .
i tie stanciara deviation when UUUeU LO U11U NUULI ULLUU 11U111

the estimate provides the theoretical upper and lower limits
within which approximately two out of three estimates de-
rived from similarly selected samples would be expected to
fall . Table I., at the end of this section, shows the relative
sampling variability for selected frequency and amount esti-
mates for each minor industry .

"Upper limit" relative sampling variability estimates based
on a special formula are shown in table H for frequency esti-
mates in general . These percentages are somewhat higher
than those which would have been yielded by the standar d
formula . The first four columns of table H apply to fre-

. quency estimates in tables 4 and 17 of this report where re-
turns are classified by size of total assets ; the fifth column
may be applied to the 1968 frequencies presented in all other
tables .
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Table H . -RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD

DEVIATION LEVEL FOR ESTIMATED NUMBER OF RETURNS, 1968

Estimated iiumber of
,,,, t ".: ~~s

200 . . . . . . . . . . . . . . . . . . . . . . . .
300 . . . . . . . . . . . . . . . . . . . . . . . .

400 . . . . . . . . . . . . . . . . . . . . . . . .

500, . . . . . . . . . . . . . . . . . . . . . . .
600 . . . . . . . . . . . . . . . . . . . . . . . .
'0C . . . . . . . . . . . . . . . . . . . . . . . .

goo . . . . . . . . . . . . . . . . . . . . . . . .

I I 00~
. . . . . . . . . . . . . . . . . . . . . .

1"
. 0. . . . . . . . . . . . . . . . . . . . . . . .1,400 . . . . . . . . . . . . . . . . . . . . . .

1 600 . . . . . . . . . . . . . . . . . . . . . .
1 :800 . . . . . . . . . . . . . . . . . . . . . .
I"000 . . . . . . . . . . . . . . . . . . . . . .
Z'~O( . . . . . . . . . . . . . . . . . . . . . .
3 , 000 . . . . . . . . . . . . . . . . . . . . . .

4,u00 . .. . . . . . . . . . . . . . . . . . . . .
00C . . . . . . . . . . . . . . . . . . . . . .

' :00C . . . . . . . . . . . . . . . . . . . . . .
10 oc~) . . . . . . . . . . . . . . . . . . . . .

1~ :0(10 . . . . . . . . . . . . . . . . . . . . .

~ JC0 . . . . . . . . . . . . . . . . . . . . .
35 :01A) . . . . . . . . . . . . . . . . . . . . .
'n'300 . . . . . . . . . . . . . . . . . . . . .
5,300 . . . . . . . . . . . . . . . . . . . . .

1",0, )(- . . . . . . . . . . . . . . . . . . .

150,),),) . . . . ! . . . . . . . . . . . . . .
501003 . . . . . . . . . . . . . . . . . . .
()G, o0o .

Tabi- showijig classifieatio n

36 .3
32 .9
29 . 6

.-"? .4
)5 .6

19 . 4

18 .1
17 . 1
16 .,)
14 .5
13 . _'

11 .5
10 . 3
8 .7
7 .3
5 . 9

4 .6
3 . 9

L:
1

0"]1 .
.0

sset d i

R~tlllnl lith total asset s

$100,000 1 $1="000'. 1-

$1,00o,o0o or mor e

(2 )

(1)
37 .1
32 . 1
~8 .7
2(, . 2

2,, . 3

10 .3
18 . 6

Lb .1
L'-2
Lt : 4

Returns/1968

(3 )
(P., . .. 1 )

14 .5
11 .8
101 2

9 .2
8 .4

6 .5
5 .9
5 . ~

5 .1
4 .8
4 .6
4 .1
3 .7

3 .11

6-4
5 . ~

4 .1
3 . 4

' . 3

1 .3
0 .9

(4) (5)

36 .3
32 .4
,29 . 6
'~r"

.4
2~ .6
22 .9
20 .9
19 . 4

18 .1
17 .1
16 .2
14 .5
13 . 2

11 .5
10 . 3
9 .17
7 . 3
5 . 9

4 .6
3 .9
3 .11
~ .6
~ . 3

1 .9
1 . 5
1 . 0

~~..Pl t3"] '~ to y ield -1 !,~ 1, le ma t,, of samp I -i r
of -t"s " 'n' P-P"'t- 11~ `h" '~-etl

~,t~ in th, ~t- .

TE : 'PP2' imi f 1
. ... -ed to -.p,te the -1,ti- ~snpli,4~ -iabilit~

-'s ~ i - t- ~ho- 1i
'

thLs tab1c . The-fo-, L- rolati- da~mplii4~ varLabili',y estfmat-z
h4~h, : tha,, 'J, whi(!h ~-ld have I , , Ahta~n,d b~ -ii4~ the otandard furni~' .

parity 1- lor tab-t, show[rv (lassi, y
I

_-catlon 1, size of t t Ith"I . to, th"'.

The relative sampling variability of a frequency, as deter-
mined from table H, may be used as a rough estimate of the
relative sairipling variability that applies to the associated
amount . The relative sampling variability associated with ag-
gregate amounts is generally less than that associated with
the frequencies related to the aggregate amounts . This is be-
cause returns of large corporations, sampled at the rate of
100 percent and therefore not generally subject to sampling
variability, account for a larger proportion of the t-otal
amount estimates, but for a smaller proportion of the esti-
mates for the related total number of returns .

Frequencies and amounts consid red subject to excessiveLe
sampling variability are not shown in the tables, although
they are reflected in the appropriate totals . Where sampling
variability was judged to be excessive, data in particular cells
have been deleted or have been combined in such a way as to
present combined totals for groups of cells, the combined
sampling variability for which was not judged to be excessive .
Where deletions were made in tables, the applicable cells are
footnoted . Where combinations of data were made, the com-
bined totals are presented alongside the bracketed cells to
which they relate .

Other limitations due to sampling

A dash, rather than a frequency or amount, in any given
table cell indicates that because of its rarity, instances of that
particular characteristic did not appear in the returns in the

sample . However, for statistics based on returns selected at
the 100 percent sampling rate, a dash indicates a presump-
tion of no returns with the particular characteristic .

Sample management and
processing controls

An extensive system of sample management and control
was used by the National Office Statistics Division to insure
the selection of the prescribed sample and to provide counts
of the number of returns filed in each sampling group . Sam-
ple controls for the most detailed sampling groups were
maintained for each Internal Revenue district office . In addi-
tion, many returns of large corporations were controlled on a
name basis as a further check on the completeness of the
sample .

In processing returns for collection purposes in the seven
Internal Revenue service centers throughout the country, and
later, in processing the sample of these returns for statistical
purposes, several steps were taken to reduce taxpayer report-
ing errors and other errors introduced in data processing op-
erations . A large proportion of the returns were mathemati-
cally verified (but not audited) before they were made avail-
able for sample selection.

In editing, transcribing, and tabulating the information
from the sampled returns at the Internal Revenue Service
Data Center in Oak Park, Michigan, additional checks were
imposed to improve the quality of the resulting estimates . Re-
turns that showed data in accompanying schedules but not on
the appropriate lines of the return forms as well as returns
with obvious errors were edited and properly adjusted .

Returns with total assets of $250 million or more
i

except
those filed by life (Form 1120L) and mutual (Form 1120M)
insurance companies, were edited and verified 100 percent
(and corrected when necessary) in the National Office Statis-
tics Division. The quality of the statistical editing of other re-
turns, performed at the Data Center, was maintained by a
verification and correction sampling plan .

Keypunching of all data was also key verified in the Inter-
nal Revenue Service Data Center . Prior to tabulation numer-
ous tests for internal consistency were designated by the Sta,-
tistics Division and applied to the data using electronic corn-
puters . This assured that proper balance and relationships
among the return items and statistical classifications were
maintained . Inconsistencies which could not be resolved
readily, especially those that involved returns of the larger
corporations, were referred to the Statistics Division for reso-
lution .

Finally, prior to publication, all statistics were reviewed for
accuracy and reasonableness, in light of provisions of tax law,
accounting practices, taxpayer reporting variations and limi-
tations, economic conditions, comparability with other statisti-
cal series, and assumptions made in processing the data .

However, the controls maintained over the selection of the
sample returns, the processing of the source data, and the re-
view of the statistics did not completely eliminate the possibil-
ity of error . In addition, practical operating considerations
necessitated allowance of reasonable tolerances in the statisti-
cal processing of the data .



Table I . -ACTIVE CORPORATION RETURNS : RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY

[Money amounts in thousands of dollars)

Investment credit Distributions to stock-

Number of returns Total receipts Net income Deficit Income tax holders except inown stock

Minor industry Relative Relative Relative Relative Relative Relative Relative
Total - sampling sampling sampling sampling sampling sampling samiplin,~

variability Amount variability Amount variability Amount variability Amount variability Amount variability Amount variabi~ ;C ,

(Percent) (Percent) (P.r, ._-t) - (Percent) (Percent) (Percent)- (Pereent)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (34)
1

1 All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,670 0 .12 1,5(Y7,785,705 0 .24 95,102,002 0.17 9,140,014 1 .02 39,694,253 0.16 2,384,099 0 .22 31,562,929 0 .55

2 Agriculture, forestry, and fisheries . . . . . . . . . . . . . . . . . . . . . . . . 31,248 3 .34 9,450,515 4 .27 501,390 4 .20 233,465 7.19 132,081 4.49 11,400 7.18 95,120 16.71

3 Farms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,979 4 .09 6,090,973 5.13 385,366 4 .47 180,681 7.95 99,024 4.49 7,384 8.38 65 326 12.76

4 Agricultural services, forestry, and fisheries . . . . . . . . . . . . 11,269 5.81 3,359,542 7.64 116,024 10.50 52,784 16.52 33,057 11 .91 4,016 13.32 (.j

5 Yining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,813 4.90 14,550,455 2.28 1,970,311 0.92 366,926 3 .49 897,886 0.71 43,177 2.23 1,180,930 0 .60

6 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 970 18.25 2,594,902 0 .47 346,875 0.68 145 931 3.26 139 136 0.75 10,338 0.72 233 912 0 39 00
7 1 on ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 725,331 0.39 87,359 (1) 103'109 1.08 28:160 (1) 399 (1) 53,1739 (1) ,

8 Copper, lead and zinc, gold and silver ores . . . . . . . . . . . . . "3 26.41 1,694,796 0 .42 253,864 0 .84 20,088 22 .59 110,254 0.93 9 905 0.68 178 245 0.44 10

9 Miscellaneous metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442 27.60 164,785 5 .64 5,652 18 .39 22,734 3.81 722 22 .02 (.~ 1:928 24 6 0

10 Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 1,571 13.69 2,318,182 10 .12 93,207 9.02 42,530 9.95 38,066 7.10 4,180 8.64 27,845 6 : ~~,O, a

0 .6411 Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . 6,966 6.90 6,914,357 2 .91 1,317,074 0 .86 140,554 6.46 636,093 0.62 11,942 6.02 833,864 0

12 Crude petroleum, nat,~.i gas, and natural gas liquids . . . 3,218 9.76 4,617,871 3 .09 1,168,936 0.67 96,095 6.52 576,800 0.55 5,687 7 .49 796,184 0.5 0

13 Oil and gas field ser~ices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,748 9 .69 2,296,486 6.20 148,138 5 .52 44,459 14 .80 59,293 4 .05 6,255 9.26 37,680 9 .46 CD
14 Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . 3,306 8.89 2,733,014 4 .42 213,155 5.17 37,911 17 .02 84,591 4.76 16,717 3.13 85,309 4 .8 7

7 .71 24 893 15.77 52,1017 7.18 8,092 5.99 35,170 7.82
15 Crushed, broken, and dimension store ; sand and gravel . . . 2,747 9.79 1,902,603 5 .74 136,292

16 Other nonmetallic minerals, except fuels . . . . . . . . . . . . . . . . 559 21.47 830,411 6.26 76,963 4.27 32,484 4.58 8,625 2.31 50,139 6 .21 ?A

17 Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,999 1.60 72,262,793 1.56 2,345,391 2.03 631,972 4 .28 768,155 2 .18 54,605 4 .34 280,917 6.07 ;__
to

18 Building construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,041 2 .74 28,792,612 2 .61 694,846 3 .32 254,445 5 .68 199,692 3.55 9,512 7.97 85,093 9.29 CD

19 General contractors, except building construction . . . . . . . . . 11,923 4 .58 16,695,189 3 .31 702,031 3 .43 156,732 11.52 297,519 3.69 32,787 6.36 76,369 5 .96 00

20 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,035 2.27 26,774,992 2.46 948,514 3.62 220,795 6 .39 270,944 3.93 12,306 6 .76 119,455 12 .11

21 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,915 1.15 648,964,802 0 .31 46,976,015 0 .22 2,564,548 1 .87 22,427,233 0 .20 1,302,178 0 .25 14,461,401 1 .05 fu

3
22 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,014 3.91 87,529,511 1.67 3,858,982 0.91 352,581 4 .09 1,857,328 0 .68 103,944 1.16 1,023,916 1 .51 '0
23 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,810 9.89 23,722,826 4 .67 329,980 4 .35 54,273 11 .21 145,708 3.41 9,414 4.36 68,733 6 .65
24 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,599 9.58 12,288,990 3.15 475,036 2 .90 27,642 21 .96 224,942 1.44 14,951 2 .62 139,342 1 46

25 Canned and frozen foods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,588 11 .46 8,224,698 7.68 391,230 2 .60 48,289 5 .37 190,439 2.74 10,142 6 .42 83,599 0:90 CD

26 Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,585 12 .11 10,655,715 3 .20 703,674 2 .12 36,791 22 .97 342,199 0 .61 14,275 2.14 219,404 4.72 0
0

27 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 969 12 .09 5 775,898 4 . 0`7 263,264 3.58 8,525 26.11 122,977 3 .48 9,390 4.92 75,482 3 .07

28 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2:488,952 1 .0 110,279 1 26 8 761 3 .64 53,533 1.29 5,344 0.97 39,323 2.86

29 Malt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 24 .80 4,411,305 1 .08 326,475 0:84 169,524 0.81 9,652 0.49 58,197 0 .94 0

30 Alcoholic beverages, except malt liquors and malt . . . . . . . 182 24 .73 4,666,678 1.61 223,526 1.29 110,125 1 .30 4,645 1.64 60,239 0.62 :3

31 Bottled soft drinks and flavorings . . . . . . . . . . . . . . . . . . . . . . 2,332 10 .03 5,119,959 4 .14 489,781 3 .36 14,870 32.69 235,171 2.75 11,790 3 .72 134,450 6 35 W

32 Other food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . 2,722 9.58 10,174,490 3.83 545,737 2.07 147,609 3.39 262,710 2.02 14,341 3 .18 145,147 3 :61 :3
CL

33 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,121,076 0.58 745,628 0.37 5,798 (1) 389,933 0.37 3,495 0.49 238,376 0.2 4

34 Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,904 5 .95 21,109,917 2.00 1,183,408 1 .68 86,474 7.20 573,089 1.62 36,435 2.57 245,819 5.57

35 Weaving mills and textile finishing . . . . . . . . . . . . . . . . . . . . . 1,220 12.73 9,881,751 1.79 581,803 1 .51 45,817 7.17 290,480 1.41 17,700 2.05 145,311 1 .26

36 Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,938 10.63 3,738,361 7.13 198,327 5 .81 13,939 22.99 93,233 5.91 4,853 8.53 37,879 34 .31

37 Other textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,746 8.71 7,489,805 3.68 403,278 3 .39 26,718 15.73 189,376 3.33 13,882 5 .46 62,629 6.28

38 Apparel and other fabricated textile products . . . . . . . . . . . . . 18,250 4 .15 22,904,035 2.90 965,627 3 .19 120,436 8.66 416,179 3.35 12,380 4 .31 116,980 7.38

39 Men's and boys' clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,775 9.98 7,636,963 4.20 379,511 3.98 25,498 19 .54 170,951 4 .26 5,745 5 .47 46,567 4 .25 0
40 Wmen's, children's, and infants' clothing . . . . . . . . . . . . .. 9,712 5 .75 11,187,281 4.61 399,684 4.96 62,264 12.74 164,971 4 .82 4,216 8 .16 49,374 15.54 =

41 Miscellaneous apparel and accessories . . . . . . . . . . . . . . . . . . . 2,335 12.21 1,435,403 9.99 59,219 12 .24 8,816 32.50 25,825 13.41 492 17.48 4,766 23.39 Cn
42 Miscellaneous fabricated textile products . . . . . . . . . . . . . . . 3,428 9 .80 2,644,388 8.76 127,213 13 .08 23,858 15 .09 54,432 15 . 07 1,927 12 .82 16,273 19.98

43 Lumber and wood products, except furniture . . . . . . . . . . . . . . . . 9,185 5 .60 12,260,734 2.86 897,231 2.60 55,655 12.63 328,339 2.68 30,853 2 .54 171,300 6.83
44 logging, lumber, and wood basic products . . . . . . . . . . . . . . .. 3,583 9.13 5,651,248 4 .20 480,686 3.60 22,755 19.05 164,036 3.55 14,262 3.83 89,083 11.60
45 Millwork, plywood, and prefabricated structural pro-

ducts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,685 9.83 4,874,881 4.11 324,446 3 .92 17,033 21 .04 130,214 4.21 14,993 3 .29 66,807 2 .01

46 Other wood products, except furniture . . . . . . . . . . . . . . . . . . . 2,917 10.15 1,734,605 9 .43 92,099 9.95 15,867 26 .57 34,089 10.73 1,598 17.15 15,410 34.69

47 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,198 6.86 7,177,931 4 .09 477,225 5.00 38,869 16 .06 214,722 3.80 5,970 5.81 64,681 9.20

48 Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,793 8 .44 5,028,083 4 .99 325,264 4 .47 19,211 24 .40 153,134 4 .64 4,261 7.13 36,188 5.92

49 Furniture and fixtures, except household furTdture . . . . . . 2,405 11 .60 2,149,848 7.11 151,961 12 .45 19,658 20.98 61,588 6.55 1,709 9.83 28,493 19 .50

50 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,464 8 . 07 19,235,507 1.56 1,419,790 1 .14 68,274 10.43 642,894 l .17 70,475 1.00 463,530 2.99

51 Pulp, paper, and board . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 313 14 .70 11,166,602 1. 07 717,897 0.93 26,625 5 .19 298,601 1 .12 50,599 0.74 292,521 0.98

52 Other paper and allied products . . . . . . . . . . . . . . . . . . . . . . . .. 3,171 8.74 8,068,905 3 .41 701,893 2.11 41,649 16.77 344,293 1.96 19,876 3.C2 171,009 7 .94

53 Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,632 3 .74 23,164,653 1 .64 2,00,193 1.57 166,856 8 .05 912,644 1 .32 42,701 2 .83 413,162 4.90

54 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,345 8 .38 7,006,448 2.29 830,619 2.21 26,334 23.83 390,832 1.79 14,736 4 .66 151,889 4.88

55 Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,351 12.59 3,111,831 3.17 231,608 5 .86 35,cf79 11.50 99,308 3.77 2,209 2.31 75,575 19 .42

56 Books, greeting cards, and miscellaneous publishing . . . . . 2,497 11 .49 3,852,707 2 .87 344,699 2.63 43,378 17.82 160 , 774 2 64 5 144 6 51 91,057 9.99

57 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,439 4 .83 9,193,667 3 .40 606,267 3.27 61,165 13.10 262,230 3:10 20 :612 4 :54 94,641 7 .99

Footnotes at end of table .
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Manufacturing-Continued

114 Miscellaneous manufactured products, and manufacturing
not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,203 5 .44 10,559,295 2 .92 715,254 2.79 76 , 468 11 .61 316,888 2 .92 9,576 3.?l 111,277 5.12

115 Ordnance, except guided missiles . . . . . . . . . . . . . . . . . . . . . . . 83 32.53 917,499 8 .76 8?,768 6
.85 39,169 7.67 1,163 6.53 14,557 5.36

116 Miscellaneous manufactured products, except ormiance ,
and manufacturing not allocable . . . . . . . . . . . . . . . . . . . . . . . 11,120 5.47 9,641,796 3.09 627,486 3 .04 75,303 11.75 277,719, 3 .15 8,413 4.12 96,720 5 .84

117 Transportation, communication, electric, gas, and sani- 0

tary ser~iccs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,554 2 .24 112,587,061 0 .55 11,404,295 0.34 888,236 2 .51 5,638,605 0.26 633,821 0 .34 5,438,679 0.27 0

118 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,265 2.59 51,663,809 1 .15 1,961,116 1 .47 754,826 2 .38 812,091 1 .3, 190,34~ .03 919,694 1 .43 0

119 Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418 22 .25 13,240,448 0 .54 370,584 0 .94 170,070 0.66 159,700 1.03 63,765 0
.16 452,553 0 .24

120 Local and interurban passenger transit . . . . . . . . . . . . . . . . . 8,999 6.67 2,577,381 6 .40 143,658 5.26 16,996 5 .24 58,595 4 .80 15,386 6.17 70,019 5 .31

121 Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,128 3.56 17,250,475 2 .84 719,428 3.26 125,952 9.08 283,614 3 .13 38,541 3.88 92,268 12 .04

122 Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,764 7.98 4,852,638 3.91 302,372 3 .59 74,347 8.99 123,734 3.35 23,001 3.12 52,369 7 .01

123 Air transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,069 9.98 9,078,273 0 .78 150,473 2 .50 300,794 3 .53 71,744 1.12 22,99C 1.13 102,208 1 .4 4

124 Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262 30.15 1,052,422 3.42 132,452 1 .47 15,655 10.93 65,701 1 .43 21,170 0.97 112,403 0.77 CD

5 .53 142,149 6 .42 51,012 9.48 49,003 5 .07 5,488 5.39 37,874 11.16
125 Transportation services not elsewhere classified . . . . . . . 6,625 7.55 3,612,172

126 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 479 6 28 27,565,839 0 .42 5,033,070 0 .48 113,001 11 .47 2,57L,538 0 .36 i~8,875 0.55 1,761,949 0.29 0

0 .45 1,681 557 0.25
127 Telephone, telegraph, mid other communication servic- . 31872 8:65 23,945,824 0 .27 4,634,401 0.21 40,609 18 .63 2,388,147 0 .16 150, M 1

128 Radio and television broadcasting . . . . . . . . . . . . . . . . . . . . . . 3,607 9.15 3,620,015 2.68 398,669 5.52 72,392 14 .55 183,391 4 .54 8,797 6 .31 80,392 3 .52

33,357,413 0.35 4,410, 109 0 .20 20 409 13.36 2,254,976 0 .16 284,605 0 .14 2,757,036 0 14
129 Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . 6,810 6.90 0

.29 1,978,090 0.08 0
: 04

00

130 Electric companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . 257 29.18 10,016,483 (4)
1,035,284 0.07 97,665 0.06 1,107,94 3

131 Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273 14 14 12 370,657 0 .68 912,482 0.70 4,636 14.51 440,448 0 .57 102,367 0 .22 641,624 0 .56

132 (~) 9 :904,044 0.09 1,416,598 0.13 - 738,018 CnCombination companies and systems . . . : . . . . . . . . . . . . . . . . .: 11 - 0
.13 79,704 0 .04 972,555 0 .04

133 Water supply mid other sanitary services . . . . . . . . . . . . . 5,142 8.27 1,066,229 7 .03 102,939 5 .44 ~41695 17 .78 41,226 5.43 4,869 6.55 34,914 3.85 a)

3
134 dholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471,987 0.71 451,898,485 0 .70 il,815,325 0.81 1,460,161 2 .60 4,570,300 0 .80 168,188 1.12 2,07,770 2.40 'a

Cl)

135 Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,117 1.35 207,460,606 1 .20 4,997,092 1 .29 557,927 4 .54 1,955,567 1.30 52,751 2.18 707,454 4.20 10

136 Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . 16,555 4 .30 39,745,805 3 .41 522,656 4 .17 73,351 14.43 203,812 3 .64 9,289 5.12 93,818 14 .43 M

137 Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . 22,88? 3.62 19,113,392 3.13 632,728 3.57 78,016 10.87 242,480 3 .19 6,431 7 .09 83,167 18 .36

138 Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . 113,675 1 .58 148,601,409 1 .37 3,841,708 1 .48 406,560 5.27 1,509,275 1 .54 37,031 2 .55 530,469 4 .09

139 Motor vehicles and automotive equipment . . . . . . . . . . . . . . 11,617 5 .14 10,340,?80 3 .62 400,714 3.34 28,156 18 .01 157,184 2 .95 1,800 9.61 53,932 11 .15

140 Drugs, chemicals, andallied products . . . . . . . . . . . . . . . . 6,909 6.83 9,676,731 4 .21 299,180 4 .21 18,971 16.66 131,775 4 .15 1,465 10.92 58,690 3.31 0

141 Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,732 6.32 9,671,291 5.81 292,592 5.35 28,531 34 .64 116,107 5 .36 3,112 6 .14 30,548 20.31 =

142 Farm products-raw materials . . . . . . . . . . . . . . . . . . . . . . . . . 5,419 7 .05 16,212,482 5 .69 139,496 4 .80 41,988 19 .36 50,481 4 .54 3,452 12.37 28,112 9 37 0)

4 .45 32,755 15.36 157,215 3.68 1,241 11.28 46,003 17:53 0
143 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,926 5.79 11,155,734 3.96 390,378 CL

144 Hardware, and plumbing and heating equipment . . . . . . . 7,925 5.80 9,482,125 4 .64 283,980 4 .99 26,099 21 .84 113,503 5.06 1,995 5.86 37,945 13 8 7

145 Metals and minerals, except petroleum and scrap . . . . 3,569 8 .43 7,779,695 4.78 243,395 4 .99 18,250 13.36 108,923 5 .19 2,696 7.67 29,332 8 :89

146 Petroleum and petroleum products . . . . . . . . . . . . . . . . . . . . . 7,354 6 .28 11,278,850 4.64 246,040 6 .39 28,222 9.53 80,696 6.72 7,216 5.79 46,849 11 .58

147 Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . 4,614 8 .19 12,187,613 4 .75 254,593 5.49 13,412 18.21 102,548 4.83 1,598 14.27 47,961 14 .86

148 Paper and its products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,587 9.28 5,417,412 10.56 106,503 10.89 13,605 26.28 44,10? 12.29 968 14 .67 15,615 31 .5 4

149 Lumber and construction materials . . . . . . . . . . . . . . . . . . . . 7,780 5 .90 9,549,239 6.95 225,856 6 .83 22,000 18.60 78,439 7.60 2,216 11.91 22,312 25 .92 3
.

150 38,243 2.89 35,849,457 2 .66 958,981 3.63 134,571 9 .24 368,297 4 .22 9,072 5 .25 113,170 10 .90
Other wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
51 Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,605 0 .94 241,433,186 0,86 6,746,316 1.10 894,543 3 .18 2,589,534 1 .03 114,247 1 .30 1,424,355 2 .96 0

152 Building materials, hardware, and farm equipment . . . . . . . 29,283 3 .24 14,423,045 3 .38 477,697 4.78 76,715 ~i .90 139,495 4.92 4,481 8 .06 78,718 15 .26

153 General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,615 4 .28 50,984,230 1 .01 2,190,910 1.23 77,010 8 .92 1,060,228 I'll 39,252 1 .6? 597,770 1 .53

154 Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,577 4.00 53,440,?73 i .84 916,263 2.87 94,531 10 .49 403,667 1 .66 32, C176 2.05 234,748 6 .5,

155 Automotive dealers and service stations . . . . . . . . . . . . . . . . 51,324 2.40 58,424,174 2.37 852,408 3.13 155,228 7.09 279,223 3.57 7,991 5 .94 95,276 12 .88

156 Automobile and truck dealers . . . . . . . . . . . . . . . . . . . . . . . .. 28,516 3.03 49,238,115 2.71 591,101 3.93 93,867 8.97 194,748 4.34 4,589 6.80 65,574 16 .16

157 Gasoline service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,366 6 .44 3,620,195 7.08 97,178 9 .28 14,320 19 .71 31,245 11.76 1,770 15. 71 13,662 27 .34

158 Other automotive dealers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,442 4.92 5,565,864 5 .08 164,129 6 .00 47,041 13.83 53,230 7 .24 1,632 13. 91 16,040 31 .05

15) Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,430 3.14 L3,771,426 3 ." 618,263 5.08 69,364 10.94 204,969 6.47 4,672 7 .26 ilO,241 12 .65

160 Furniture, home furnishings, and equipment stores . . . . . . 29,099 3.38 11,652,114 4 .09 363,389 5 .3i 84,988 11.11 102,441 4.93 1,446 13.90 64,955 29 .24

161 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,289 2.57 13,108,754 3.08 456,053 4 .32 179,877 7.63 132,697 5.21 13,773 5 .58 75,259 13 .88

162 Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?2,988 2.19 25,628,670 3 .04 871,333 4 .15 156,830 7.39 266,814 4 .65 10,556 4 .98 167,388 13 .76

163 Drug stores and proprietary stores . . . . . . . . . . . . . . . . . . . 17,238 4 .56 8,567,868 4 .17 259,656 4 .83 30,700 -- 16 .94 88,751 3.99 3,306 8 .56 47,871 15 .95

164 Liquor store . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,656 7.31 2,079,617 10.61 50,544 26 .34 15,701 19.4-4 8,084 16 .75 343 27.99 (. )

165 Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,094 2 .71 14,981,185 4 .40 561,133 5.57 !10,429 8.98 169,979 6.95 6,907 6 .27 100,721 17 .48

Footnotes at end of table .



Table I . -ACTIVE CORPORATION RETURNS : RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -C on t inued
00

[Money amcunts in thousands o~ dollars)

Number of returns Total rec Net income Deficit Income tax Distributions to stock-
ip- Investment credit holders except in

own stoc k
Minor industry Relative Relativ~e Relative Relative Relative Relative Relative

sampling
Amour b lity vsampling 'kmount sampling Amount ampling Amount sampling Amoont vsa~pling

Total A -ifty Amount ariabilityvariabilitv M.Plii a,isbility variability variability variabilit
y

vl

1'(Percent) ~v(Percent) (Percent) (Percent) (Percent (Percent) (Percent)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

olesale and retail trade-Continued

166 Wholesale and retail trade not allocable . . . . . . . . . . . . . . .

. 5

8 .00 3,004,693 8 .42 71,917 9.09 7,691 24 .48 25,199 10.50 1,190 17. 06 5,961 20 .48
167 Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . 4111699 7,

3
4:2 0.74 146,905,062 0 .24 16,998,989 0.40 1,924,296 2. G4 4,226,144 0.67 96,647 0.70 95,002 0 .77

168 Banking . .., 13,496 1 .33 30,232,237 0.10 2,403,108 0 .20 130,391 1.13 1,079,785 0.17 46,487 0 .23 1,481,431 0 .10169 Mutual trigstbanks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480

-
: 67 3' 854,717 0.06 11,726 0 .32

- 124,965 0 .34 17,381 0.54 1.48 948 - -170 Banks and rus companies, except mutual savings banks . 13,016 1 38 26,377,520 0.11 2,278,143 0.21 1 113,010 1 .30 1,068,059 0.17 45,539 0 .23 1,481,431 O .i O

171 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . 54,722 2 .18 16,081,182 0.65 1,263,399 1.28 427,776 6 .58 499,741 1.02 18,730 0 .46 427,899 5 09 0172 Savingsland loan associations . . . . . . . . . . . . . . . . . . . . . . . . . . 5,622 2 .42 8,588,459 0 .39 331,544 0.65 36,156 5 .54 137,263 0 .30 1,984 1 .16 65,973 2 :28 0173 Persons credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,789 3 .34 2,878,800 1 .98 410,022 2.40 77,645 9.25 150,728 2 .49 635 8.50 182,160 7174 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,632 9 .54 3,056,481 2.37 300,618 1 . 56 63,622 8 .63 140,539 1.34 15,548 0.33 85,870 5 :2,4175 Other credit agencies, and finance not allocable . . . . . . . 29,679 3 .45 1,557,442 2.26 221,215 5.32 250,353 10.62 71,211 4 .04 563 6 .75 93,8% 17.66

176 Security and commodity brokers, dealers, exchanges, an d
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,390 8.88 3,704,686 2 .54 802,715 5.92 26,173 11.68 383,519 6.32 3,077 2.05 46,L53 4 71177 Security brokers, dealers, and flotation companies . . . .. 2,251 10.26 3,302,285 2.37 713,840 6.36 17,656 13 .14 341,396 6.80 2,514 1.67 35,456 5:5 7178 Commodity brokers and dealers ; security and commodity (D

exchanges; and allied services . . . . . . . . . . . . . . . . . . . . . . . . 1,139 16.94 402,401 12.98 88,875 15.95 8,517 23.36 42,123 16.72 563 8.17 10,697 8 .4 9

179 Holding and other investment companies . . . . . . . . . . . . . . . . . . . 33,824 2.66 8,083,855 0 .55 6,442,136 0.35 1.29,700 7.31 198,464 2.59 1,238 6.54 4 083 461 0 .36180

:
Regulated investment companies . . . . . . . . . . . . . . . . . . . . . . . . . 511 7.44 5,542,644 0.09 5,217,298 0 .08 3,140 0 .10 47 10.64 - - 3,441 742 0 .0 9181 Real estate investmcnt trusts . . . . . . . . . . . . . . . . . . . . . . . . . . 188 32 .45 116,160 5.87 15,310 10 .20 2 .512 27.23 (2)

25 ' 701 6 31 (D182 Small business investment companies . . . . . . . . . . . . . . . . . . . . 459 18.56 56,032 11.77 25,943 8.80 (.) 5,744 4.65 1 3 134 9 Ch183 Other holding and investment companies . . . . . . . . . . . . . . . . . 28 : 432,667 2 .74 2,369,019 1.94 1,183,585 1 .84 121,499 7.73 192,663 2.67 1,237 6.55 612,884 2 31 00

194 Insuran a carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 116 5 .24 69,005,992 0.17 3 442,946 0.18 300,956 1.88 1 335 399 0 16 14 525 0.71 667 471 0 .36185 Life insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11733 (1) 42,655,145 (1) 2:468,283 (1) 124,768 (1) 1 :142 :608 81488 314'186 Mutual insurance, except life or marine and certain 1158

fire or flood insurance companies? . . . . . . . . . . . . . . . . . . . . T77 (1) 8,079,447 (1) 136,631 (1) 92,584 (1) 25,064 422 (1) -187 Other insurance companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,506 10.69 18,271,400 0.63 838,032 0.74 83,6G4 6.78 167,727 1.26 5,615 1 .83 353,313 0.67

188 Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . 28,772 3.65 3,321,428 5 .98 326,201 4 .50 33,986 12.27 100,219 4 .80 1,153 15.96 78,234 10 .02
CD
ce189 Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,879 0.98 16,475,702 1 .44 2,318,484 1 .69 875,314 2 .80 629,017 1 .83 11,437 5.46 610,353 8.16 0Q190 Real estate operators (except developers) and lessors

of buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 185,549 1.17 9,979,679 1 .24 1,388,464 1.96 535,293 3.11 380,105 2 .18 6,254 ? .37 411,722 11 .03191 Lessors of mining, oil, and similar property . . . . . . . . . .. 2,016 12.90 728,063 14 .43 115,227 8.03 10,389 13 .26 44,653 6.74 1,017 7.08 55,576 7.74 0192 Lessors of railroad property, and of real property no t
Selsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,552 7.17 159,404 7 .71 43,531 12 .35 11,201 16.15 13,913 14.17 12,413 15.44 0)193 ubdividers, developers, and operative builders . . . . . . . . 45,130 2.63 2,831,013 2.66 506,460 3.91 273,600 5.67 126,920 4 .56 2,391 6.19 74,437 22.25 =194 Other real estate and combinations of real estate, in- C

Lsurance, loan, and law offices . . . . . . . . . . . . . . . . . . . . . . . . 28,632 3.68 2,777,543 5 .73 264,802 6 .67 44,831 2n.ii 61,426 6.-9 969 56,205 20.10

195 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,904 1.19 51,046,273 1.39 3,083,792 1 .72 1,061,916 4 .31 1,032,010 1.69 74,067 2.57 565,491 5 .46

196 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . 16,850 4 .31 5,330,219 3 .71 417,775 4.95 154,020 15 . 94 128,127 3.10 8,019 5 .54 72,%4 19 .11

197 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,491 3 .33 6,088,786 4 .06 319,435 5 .42 57,325 10.20 93,478 6 .18 6,943 7 .63 75,806
ID

198 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,889 2.32 18,376,093 2 .66 1,046,871 2.76 375,428 5.30 382,392 2 .44 26,709 4 .87 192,103 7.16 0199 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,240 6.46 5,789,1?3 5.59 236,%5 4,93 31,623 18.18 97,729 4 .58 2,098 10.39 40,097 13.64
0

200 Business services, except advertising . . . . . . . . . . . . . . . . . 60,649 2.51 12,586,920 2.91 "'q% 3.26 343,805 5 .54 264,663 2 .88 24,611 5 .22 152,006 8.31 0
201 Automobile services and miscellaneous repair services . . .. 32,990 3.38 5,592,971 3 .61 275,450 4 .69 87,008 10 .64 92,539 5.75 13,247 6.63 23,176 15.36202 Automobile parking, repair, and services . . . . . . . . . . . . . .. 23,670 3.92 4,236,737 4 . 04 211,513 5.16 67,520 12.65 64,686 6.23 12, 150 7 .03 16,349 17 .39203 Repair services, except automobile . . . . . . . . . . . . . . . . . . . .. 9,320 6.75 1,356,234 7.98 63,937 10 .84 19,488 16 .37 17,853 14 .09 1,097 19.05 6,827 31.39
2041 Amussment and recreation services . . . . . . . . . . . . . . . . . . . . . . .. 31,859 3 .39 7,824,847 2 .88 547,4% 4.42 227,341 11 .81 201,916 4 .29 11,738 5 .43 105,406 10 .98201, Motion picture production, distribution, and relate d

services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,382 9.38 2,595,416 4.01 153,184 5 .32 37,244 14 .99 67,915 5 .43 4,724 6.86 26,718 3.0620611 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,149 a 19' 653 7.03 94,778 9.42 9,452 27.25 30,658 11 .64 2,797 11 .12 ( . )Ot er amusement and recreation services . . . . . . . . . . . . . . . . 23,328 4: 4,031 4.51 299,534 7.01207 180,645 14 .47 103,343 6 .76 4,217 10.72 56,056 14 .69
208, Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,825 3.08 7,833,357 3 .87 476,765 4 .92 160,794 10.17 143,558 6 .05 7,411 7.29 96,036 16.672091 Medical services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,121 5.42 3,300,805 6.13 196,717 7.87 45,629 25 69 58,259 9.36 3,401 12 .50 43,263 30.932

. . . . . 6,122 8 17 926,984 10.26 50,940 12.45 36,184 16,39 15,859 15.31 731 2,5, :50 3101
S

elsewhe, l.ssified . . . . . . .211
. 22,582 1. . . . . . . . . . . . . . 4 :27 3,605,568 5.70 229,208 7.21 78,981 12*34 69,440 9.10 3,279 47,986 18 .04

-
212 I-Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,051 8.46 120,239 30.64 6,494 33 .82 8,494 30'29

Estimate is not shown separately because of high sampling
va'

iability . However, the data are included in the appropriate totals .'Estimate is based entirely on returns sampled at a 100 percent rate .
kess than $500 per rdt,=_
3Excludes companies with gross income under *150,000 which are tax-exempt -der section 501 .
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Corporation Income Tax Returns, Historical
Summary, 1959 through 1968

Statistics on corporation income and tax first became avail-
able when an excise tax, based on corporation income, was
imposed by the Tariff Act of 1909 . A so-called direct tax on
income was imposed in 1913 following adoption of the Six-
teenth Amendment to the Constitution . Three years later the
Revenue Act of 1916 directed that statistics concerning the
operation of the income tax laws be published annually.

From 1909 through 1915, some corporation statistics were
published in the Annual, Report of the Commissioner of In,
ternal Revenue . The first volume of Statistics of Income was
published for 1916 . The fiftieth anniversary report, Statistici
of Income, 1965, presented historical background and sum-
mary statistics for 1916 through 1965 .

The historical information in tables 21 through 25 was se-
lected from tables published in the Statistics of Income for

Historical Summary
1959-1968

1959 through 1968 and includes comprehensive balance sheet
and income statement information for the 10-year period .

The following notes explain changes in the definition of
terms over the 10-year period covered by the historical tables .
The explanations cover items that are either unique to the
historical tables or for which comparability was affected sub-
stantially enough to require additional information . Changes
in comparability resulted from changes in law, in the format
and types of tax returns, and in statistical treatment . In many
instances the explanations supplement the more detailed and
current definitions presented in the Explanation of Terms in
this report . When making detailed comparisons of historical
statistics, the text of the annual Statistics of Income reports
should be referred to for description of changes in law that
are pertinent to the statistics . In general though, the statistics
shown in the historical tables are comparable from year to
year .

Historical statistics by industry in greater detail than those
shown throughout the published Statistics of Income reports
are presented in the Corporation Source Book of Statistics of
Income. They are available as unpublished worksheets and
contain, for 1968, all balance sheet and income statement
items shown in table 2, cross-classified by total assets size
classes shown in table 4, for the industries listed in table 1 . In
using data for these industries, it should be noted that the
limitations described in the Explanation of Terms under

i
"In-

dustrial divisions and groups" are increasingly important for
the more detailed industry groupings . Information about the
specific content and cost of Source Book data for 1968 or
prior years may be obtained by writing the Director, Statistics
Division, Internal Revenue Service, Washington, D.C . 20224 .

Historical Comparability of Term s

Accounts Payabl e

Accounts payable included loans from stockholders prior to
1960 . Beginning with 1960, loans from stockholders
appeared as a separate balance sheet account . For railroad
corporations, short-term loans and bills payable were in-
cluded in accounts payable prior to 1960. Since 1960, they
were contained in "other current liabilities ." Beginning with
1963, any deposits and withdrawable shares (a separate bal-
ance sheet item in prior years) reported in accounts payable
by banks and savings institutions, were included in "other
current liabilities ." Also, beginning with 1966, if accounts
payable for banks and savings institutions was the largest lia-
bility item, it was included in "other current liabilities ."

1-81
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Amortization

For 1959 through 1961, amortization included amounts de-
ducted for the rapid writeoff of grain-storage facilities com-
pleted after December 31, 1952 and before January 1, 1957 .

Bad Debts

Dividends Received, Domestic Corporation s

Dividends received, domestic corporations, prior to 1966
included any foreign dividends received by Small Business
Corporations electing to be taxed through shareholders . Be-
ginning with 1966 it was possible to distinguish the foreign
dividends and to exclude them from these statistics .

Bad debts deducted were affected by the more restrictive
provisions applicable to mutual savings banks and savings
and loan associations beginning with 1963 .

Business Receipts

Business receipts included underwriting income of most
mutual fire and casualty insurance companies beginning with
1963 . These amounts were previously not reported for tax
purposes .

Cost of Sales and Operation s

Cost of sales and operations included underwriting losses of
mutual fire and casualty insurance companies beginning with
1963 . Previously these amounts were nondeductible inasmuch
as the business income to which they were related was non-
taxable .

Depreciation

Depreciation beginning with 1962 reflects the new liber-
alized standards set forth in Revenue Procedure 62-21 which
could be used to establish the reasonableness of the deduction
claimed for tax purposes and to determine the useful lives of
depreciable assets . These standards were further liberalized in
1965 . In addition, beginning with 1963 the statistics include
so-called amortization on station connections in the commu-
nications industry and amortization of capitalized film pro-
duction costs in the motion picture industry. Previously these
items were reflected in "other deductions." Restrictions im-
posed in 1966 on the use of accelerated depreciation methods
for certain real property not eligible for the investment credit
were terminated in 1967 .

Dividends Received Deductio n

Dividends received deduction was affected by the con-
trolled group provisilOns of the Revenue Act of 1964. Begin-
ning with 1964, the deduction included the elective 100 per-
cent deduction allowed for certain intragroup dividends .
These dividends were received by controlled group members
filing nonconsolidated returns and sharing a single surtax ex-
emption for the group under section 1561 .

Previously such di,,idends were eligible for the 85 percent
deduction allowed for most intercorporate dividends . The
1964 provision permitted affiliated groups filing nonconsoli-
dated returns to ele(t treatment with respect to dividends
similar to that obtained by filing consolidated returns . How-
ever, affiliated groups electing the 100 percent deduction were
subject to special limitations imposed by the law .

Beginning with 1967, a 100 percent deduction for divi-
dends received from .certain wholly owned foreign subsidiar-
ies was included .

Dividends Received, Foreign Corporation s

Dividends received, foreign corporations, beginning in
1963 were "grossed-up" by the foreign taxes paid on the
income from which the dividends were paid . The "gross-up"
applied only to the dividends paid by foreign companies in-
corporated in "developed countries" and only if the U.S . cor-
poration claimed a foreign tax credit for such taxes .

Beginning with 1965, identifiable amounts of "gross-up"
were excluded from foreign dividends received and included
in "Constructive taxable income from related foreign corpo-
rations." A separate line for the "gross-up" first appeared on
the 1966 return form .

Certain "minimum distributions" of Controlled Foreign
Corporation profits, as well as certain gains from the sale, ex-
change, or redemption of Controlled Foreign Corporation
stock, were also included in the statistics for 1963 and later
years.

Dividends subject to the 100 percent deduction, received
by U.S . corporations from wholly owned foreign subsidiaries
all of whose gross income was effectively connected with the
conduct of a U .S . trade or business, were included beginning
with 1967 .

Prior to 1966 any foreign dividends received by Small Busi-
ness Corporations electing to be taxed through shareholders
were excluded . Beginning with 1966 it was possible to distin-
guish the foreign dividends and to include them with these
statistics .

Foreign Tax Credit

Foreign tax credit statistics shown in the historical tables
reflect different methods of computing the statutory limita-
tion on the amount allowable . For 1959 and 1960 only, the
"per country" limitation was applicable . Beginning with
1961, corporations could elect an "overall limitaton," except
that beginning with 1963, the "overall limitation," was man-
datory with respect to the taxes paid on certain interest
income .

Also beginning with 1963, new rules applied in computing
foreign taxes deemed paid on dividend income from foreign
subsidiaries operating in "developed countries ." In addition,
credit was allowed for taxes paid on income only construe-
tively remitted from such subsidiaries .

The Foreign Investors Tax Act of t966 added new Code
section 906 entitling certain foreign corporations to the for-
eign tax credit for taxes paid or accrued on income "effec-
tively connected" with a United States trade or business ..

Varryback and carryforward of foreign taxes in excess of
the current year limitation was provided for years beginning
after December 1957 . Generally, amounts had to be first car-
ried back 2 years (but not to years beginning before January
1958), and then carried forward to the 5 succeeding years .
The statistics reflect amounts attributable to current year
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foreign taxes plus amounts carried forward from prior years.
Amounts carried back are not reported on the current year
tax return and are therefore not reflected in the historical
tables .

Income Subject to Ta x

Income subject to tax, beginning with 1959, included for
life insurance companies amounts subtracted from the "poli-
cyholders' surplus account" and net long-term capital gain .
The net long-term capital gain was taxable and at a 25 per-
cent rate, although life insurance companies were not
allowed the alternative tax privilege until 1962 .

The tax base for mutual fire and casualty insurance com-
panies was revised to include underwriting profits in 1963,
and excluded the gross income base used in prior years .

Income subject to tax statistics for the years 1964, 1965,
1967, and 1968, were affected by adjustments in the compu-
tation of percentages used for certain statutory special deduc-
tions made necessary by the change in income tax rates for
1964 and 1965 and the surcharge in 1967 and 1968 .

Beginning with 1966, income subject to tax also included
the tax base of Small Business Corporations electing to be
taxed through shareholders.

Income Tax

Income tax statistics, besides being affected by changes in
law applicable to income and deduction items, were affected
by changes in tax rates and inclusion (or exclusion) of
income tax components applicable to certain years .

Income tax liability of life insurance companies included
the tax on amounts subtracted from "policyholders' surplus
account." Also, beginning with 1962, the alternative tax priv-
ilege was granted to life insurance companies . Prior to this
the tax on capital gains was imposed separately regardless of
other income .

Starting with 1963, the statistics for total income tax in-
cluded the tax from recomputing prior year investment
credit. Also, beginning with 1963, there was a change in the
method of taxing fire and casualty insurance companies . As a
result, these companies were effectively taxed at the regular
tax rates on all of their taxable income including underwrit-
ing income ; previously a special I percent tax on total gross
income was required whenever it exceeded the regular tax on
investment income only .

Income tax statistics were affected by the reduction in
corporate income tax rates applicable, in general, beginning
in 1964 . Fundamental changes applicable to affiliated groups
(beginning in 1964) reduced the tax for corporations electing
to file consolidated returns and increased the tax for members
of controlled groups electing to be taxed under Code sections
1561 and 1562 .

. Beginning with 1966, the statistics for income tax in-
cluded the special 25 percent capital gains tax payable by
Small Business Corporations electing to be taxed through
shareholders.

The income tax surcharge imposed by the Revenue and
Expenditure Control Act of 1968 is included in the 1968 sta-
tistics and to some extent in the 1967 statistics . The 10 per-
cent surcharge which was effective January 1, 1968 was pro- .
rated for corporations whose 1967 accounting period over-
lapped the effective date .
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Investment Credi t

Investment credit for 1967 and 1968 was affected by the
suspension of the investment credit from October 1966
through March 1967 and the repeal of the investment credit
for property acquired, constructed, or reconstructed after
April 18, 1969 .

For taxable years ending before March 10, 1967, invest-
ment credit could not exceed the first $25,000 of tax liability
plus 25 percent of the tax liability in excess of $25,000 . For
taxable years ending on or after that date, the limitation was
50 percent of tax liability over $25,000 .

See Changes in Law section and "Investment Credit" in
the Explanation of Terms section of this report .

investment Qualified for Credi t

Investment qualified for credit represented the base upon
which the tentative credit was computed . For 1966 through
1968, this term was used in the historical tables to represent
the credit base, after excluding suspension period property,
and is comparable to the item "Total qualified investment
(excluding suspension period property)" shown in the basic
tables of this report . See "Investment qualified for credit"
and "Suspension period property" in the Explanation of
Terms section of this report .

Loans from Stockholders

Loans from stockholders first appeared as a separate ba-l-
ance sheet account on income tax returns for 1960 . In 1959,
when identified, this item was*included in "other liabilities . "

Loans to Stockholders

Loans to stockholders first appeared as a separate balance
sheet account in 1960 . In 1959, when identified, this account
was included in "other current assets . "

Long-term Debt

Long-term debt is the abbreviated title given mortgages,
notes, and bonds payable and maturing in I year or more
from date of the balance sheet . Mortgages, notes and bonds
payable are discussed in the Explanation of Terms section .

Mortgage and Real Estate Loan s

Mortgage and real estate loans were included in "other in-
vestments" from 1963 through 1965 . From 1959 through
1961 and 1966 through 1968 a separate balance sheet
account on the tax return permitted this item to be included
in the statistics. (The item was available on the return for
1962 but was not tabulated . )

Net Capital Assets, except Lan d

Net capital assets, except land, consisted of depreciable, de-
pletable, and intangible assets less accumulated depreciation,
depletion, and amortization .

Net Capital Gain s

The year-to-year comparability of net capital gains was af-
fected by changes which occurred in 1962 and 1964. Gains
on the dispositions of certain depreciable assets such as ma-
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chinery and equipment (starting with 1962) and buildings
(starting with 1964) were no longer eligible for capital gains
treatment .

Net Gain or Loss, Noncapital Asset s

Net gain or loss, noncapital assets reflected additional
amounts beginning with 1962 and 1964 caused by the denial
of capital gains treatment to gains realized on dispositions of
certain depreciable assets . See "Net capital gains," above .

Net Income or Deficit

Net income or deficit was affected by law changes applica-
ble to income and deduction items . Beginning with 1963, un-
derwriting profits of most mutual fire and casualty insurance
companies were included in net income. Previously these
amounts were not reported for tax purposes . Also, beginning
with 1963, certain income from related foreign corporations
constructively received was reflected in net income .

Net Operating Loss Carryover

Net operating loss carryover statistics were affected by the
redefinitions of the carryover periods during which losses
could be offset against net income. The losses carried forward
comprised any amount remaining after the 3 year carryback
of losses incurred in prior years .

Net operating loss carryover statistics include amounts at-
tributable to mutual fire and casualty insurance companies
beginning in 1964 . During the 10-year period, new or revised
carryover periods were also introduced for regulated trans-
portation corporations (1963), new life insurance companies
( 1959), and for foreign expropriation losses (1964) .

Notes and Accounts Receivabl e

Notes and accounLs receivable included railroad company
short-term loans and bills receivable for 1959 . These items
were treated as "other current assets" beginning with 1960 .
For 1963-1965, the item may include some unidentifiable
amounts of mortgage and real estate loans included by sav-
ings and loans associations because the return form for these
years did not have separate lines for those accounts . (Where
identified, mortgage, and real estate loans were included with
"other investments ."',

Other Current Asset s

Other current assets included loans to stockholders for
1959 . For 1960 and subsequent years, statistics for "other cur-
rent assets" included amounts of railroad company short-
term loans and bills receivable which were treated as notes
and accounts receivable for 1959 .

Other Current Liabilitie s

For 1960 and subsequent years, statistics for "other current
liabilities" included arnounts of railroad company short-term
loans and bills payable, which were treated as accounts pay-
able for 1959 . "Other current liabilities" also included
deposits and withdrawable shares of banking and savings

institutions even though separate statistics for this account
were available for 1959 through 1961 .

Other Deductions

Other deductions included special business deductions
unique to most mutual fire and casualty insurance compa-
nies beginning with 1963 . Previously these amounts were not
deductible for tax purposes inasmuch as the underwriting
income to which they were related was nontaxable .

Other Employee Benefit Plan s

Other employee benefit plans included amounts deducted
by life insurance companies beginning with 1960 . Life insur-
ance company contributions to employee benefit plans werc
not separately reported in 1959 and were therefore, not avail-
able .

With respect to mutual fire and casualty Insurance compa-
nies, employee benfit plan contributions and all other business
expenses became deductible for tax purposes for the first time
for 1963 . (Previously, only investment expenses could be de-
ducted . )

Other Investments

Other investments included mortgage and real estate loans
for 1963 through 1965 . From 1959 through 1962, and for
1966 through 1968, mortgage and real estate loans was a sep-
arate balance sheet account on the return form and was
shown as a separate item in the statistics . For additional in-
formation see "Mortgage and real estate loans ."

Other Liabilities

Other liabilities included items which through the years
have become separate balance sheet accounts on the tax re-
turn. Loans from stockholders were included for 1959 only .
Appropriated retained earnings of mutual fire and casualty
insurance companies, included in "other liabilities" prior to
1960, were included in the retained earnings, appropriated,
statistics for 1960 and subsequent years .

Other Specified Current Assets

Other specified current assets consist of cash, notes and
accounts receivable (less reserves for bad debts), "other cur-
rent assets," and for 1959 through 1961, mortgage and real
estate loans of banks and trust companies .

Pension, Profit Sharing, Stock Bonus,
and Annuity Plan s

Pension, profit sharing, stock bonus, and annuity plans in-
cluded contributions deducted by life insurance companies .
These contributions were not separately reported in 1959 and
were, therefore, riot available .

For mutual fire and casualty insurance companies, em-
ployee benefit plan contributions and all other business ex-
penses became deductible for tax purposes for the first time
in 1963 . (Previously, only investment expenses could be de-
ducted .)
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Retained Earnings, Appropriate d

Retained earnings, appropriated was entitled "Surplus re-
serves" in years prior to 1966 . Beginning with 1960, surplus
reserves of mutual fire and casualty insurance companies
were included. Prior to 1960, they were treated as "other
liabilities . "

Retained Earnings, Unappropriated

Retained earnings, unappropriated was entitled "Earned
surplus and undivided profits" in years prior to 1966 . Except
for the more current heading, the statistics are comparable .

CORPORATION RETURNS
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Short-term Debt

Short-term debt is the abbreviated title given mortgages,
notes, and bonds payable and maturing in less than I year
from date of the balance sheet . Mortgages, notes, and bonds
payable are discussed in the Explanation of Terms section .

Specified Current Liabilitie s

Specified current liabilities included accounts payable,
mortgages, notes, and bonds payable, with maturity less than
I year from date of balance sheet and "other current liabili-
ties . "

Table 21 . -NUMBER OF RETURNS, 1959 THROUGH 196 8

Total I-ti e Active corporation returnli Consolidated return s

Year corporation corporation With net Without net Parent Subsidiary
returns' returns Total

income income corporations corporation s

(1) (2) (3) (4) (5) (6) (7 )

1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-

1,119,835 45,715 1,074,120 670,581 403,539 4,060 14,95 1

. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . . . ..1960 .
1,187,642 47,068 1,140,574 670,239 470, 335 4

,

534 16 , 54 7
: : :: : :: : : : : :

19 61 . . . . . . . . . . . . . . . . . . . . . . 1 1 240,759 50' 473 1 190 286 715,589 474,697 41553 19,50 1
. . . . . . . . . :

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .. . . .

11318 757 50,715 1 268 042 783,195 484,847 4,84? 21,18 2
. . . . . .

. . . . . . . : . . . . . . . . . . : : : . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .1963 . . . . . . . . : . . . . 1,381,67? 58,490 1,323,187 808,045 515,142 5,822 26,98 1

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

1,437,209 63,692 1,373,517 858,515 515,002 7,450 36,41 2

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 ,490,103 66,123 1,423,980 915,311 508,669 8,957 39,67 0

1966

,
1 537,857 69,132 1,468,725 939,846 528,879 9,759 41,28 0

19
.. .

1 , 6
' '

15 540
'

1,534,
'60 9SS'906 '45454 lo?65 4 :6" 1

19 8 . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . : : . . . . . .. :6, . . . . . . ,67,~14 ~
? 0.
3

l" l ,
4 67. 11. 328 511 342 14,33 67 3

'Includes consolidated returns which are shown separately in column (6) .

NOTE : For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report . Description of the Sample

and Limitations of the Data for each of the years 1959 through 1968 appears in the annual volumes for these years .





ACTIVE CORPORATION RETURNS

Table 22 . -BALANCE SHEETS AND INCOME STATEMENTS, 1959 THROUGH 1968 -Continued

(Money amounts in thousands of dollars ]

Ita. 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

0 (1) (2) (3) (4) (5) (6) U) (8) (9) (10)

66 Total receipts less total deductions (35 less 49) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,654,596 44,499,260 47,034,136 50,642,2168 55,736,821 63,059,388 /4,740,654 61,293,294 79,250,303 87,476,960

67 Constructive taxable income from related foreign corporationS4 . . . . . . . . . . . . . .. - - - - 4,297 74,774 899,979 1,160,163 1,126,728 1,077,663

68 Net income (less deficit) (66 plus 67 minus 39) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,797,267 43,505,174 45,893,900 49,606,038 54,284,740 61,575,194 73,889,821 80,527,706 78,181,729 85,96 :L,998
69 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,651,374 50,382,345 52,401,331 56,248,301 61,315,228 68,734,651 80,796,801 87,740,224 86,653,746 95,102,002
70 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,854,10`1 6,S77,171 6,507,431 6,642,263 7,030,488 7,159,457 6,906,980 7,212,518 8,4?2,017 9,140,014

Returns other than For. 112CS :
71 Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,401,968 43,122,695 45,329,453 48,898,941 53,485,?87 60,534,997 72,441,964 78,672,622 76,328,542 84,014,458
72 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,046,076 49,703,869 51,496,954 55,196,975 60,078,118 67,24-4,259 78,827,401 85,507,256 84,168,289 92,479,496
73 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,644,108 6,581,174 6,167,501 6,298,034 6,592,831 6,709,262 6,385,437 6,634,634 7,839,747 8,465,038

74 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,666,688 3,567,979 3,973,974 4,558,082 4,484,332 5,265,833 5,714,336 5,684,391 5,711,788 6,084,902
?5 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,436,016 1,2850527 1,496,729 1,752,580 1,837,473 2,229,777 2,348,712 2,422,288 2,453,631 2,610,194
76 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,993,225 2,040,685 2,233,352 2, .545,998 2,374,037 2,?30,460 2,993,917 2,834,458 2,8D4,310 3,061,495
77 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . 23,284 28,798 21,557 23,402 23,231 24,040 25,854 25,814 25,357 22,503
?8 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,163 212,969 222,336 236,102 249,591 281,556 345,853 401,831 428,490 390,710

79 Income subject to tax,5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,648,078 47,246,572 4-7,937,691 51,722,846 54,331,310 60,368,627 70,839,773 77,100,586 74,801,020 81,409,673
80 Net long-term capital gain taxed at 25 percent5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . n .a. 1,908,443 2,611,929 2,156,660 2,223,745 2,262,746 2,486,871 3,102,703 3,526,204 3,951,049

0
81 Income tax total' . . . . . . . . . . . . 22,524,687 21,866,299 22,188,057 23,930,297 26,298,372 27,856,983 31,661,573 34,4-49,174 33,301,013 39,694,253

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .82 Surcharge5 . . . . . .

.

. 6127,685 3,428,775 0
83 Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . .. 16,155 29,211 53,206 73,504 93,148 126,509

84 Investment credit . . . . . . . . . . . . . . . . . . . . . - - (8) 833,637 1,105,552 1,318,502 1,716,290 2,006,385 2,075,041 2,384,099 0
5 Foreign tax credit . . . . . . . . . . . . . . . . . . . .8 . . . . . . . . . . . . . . . . . . . 1,179,313 1,223,501 1,489,950 1,564,064 1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,820

:0
66 Form 1120S net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395,299 382,479 564,447 707,097 799,453 1,040,197 1,447,857 1,655,084 1,853,187 1,947,530
87 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 605,298 678,476 904,377 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506
88 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,999 295o997 339,930 344,229 437,657 450,195 521,543 577,884 632,270 674,976

CO)
89 Net income (less deficit) after tax (68 minus 81 plus 84) . . . . . . . . . . . . . . . . . . . . 24,272,580 21,638,875 23,705,843 26,509,428 29,091,920 35,036,713 43o94-4,538 48,084,917 46,955,757 48,651,834
90 Net income after t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,126,687 28,516,046 30,213,274 33,151,691 36,122,408 42,198,356 50,854,838 55,301,204 55,434,6?5 57,80loOO8

0)
Distributions to stockholders : 00

91 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,241,581 1?,193,201 18,037,780 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,017 31,562,929
92 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,173,518 1,965,587 2,176,709 2,148,904 2,118,090 3,092,238 2,239,629 2,677,450 3,233,481 3,303,905

93 Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - (8) 22,477,291 27,752,307 32,660,793 38,377,921 46,213,450 50,294,996 54,256,804
94 Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - (1) 19,508,386 24,295,863 28,886,194 34,479,510 40,588,887 41,857,117 48,344,792 095 Tentative investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - (1) 1,132,674 1,411,604 1,698,691 2,057,639 2,460,521 2,519,390 2,917,309
96 Investment credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - (9) 93017,990 576,081 842,577 1,094,090 1,415,169 1,630,666
97, Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 303,741 625,535 1 957,256 1,184,748 1,554,275 1,659,389 2,163,685

n a . - Not available .
lRevised .
2~F.o,rtye.ars 1959 through 1965, cost of treasury stock was included in "other investments ."

3
f
the obligations for which the interest was subject to surtax only were matured by 1963 . The small amounts reported were included in wholly taxable interest .

4For 1963 and 1964, represents includable income of Controlled Foreign Corporations . For 1965 through 1968, also includes foreign dividend income resulting from foreign taxes deemed paid .
5Beginning with 1966, includes amounts reported on Form 1120S returns of Small Business Corporations taxed through shareholders .
6The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967 .
'There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962 . Therefore these amounts were not tabulated

ss3arately .
Investment credit and items related to the credit, allowed urder provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962 .

9Investment credit carryover not tabulated from returns for 1962 with accounting periods ended January through June 1963 nor from returns for 1963 with accounting periods ended July through November 1963 that were included in the
1963 a tatistics . The investment credit carryover was not applicable to accounting periods ended before January 1963 .

NOTE For definitions and limitations of classifications used, see Explanation of Is= and Historical Comparability of Terms sections of this report . Description of the Samiple and Limitations of the Data for each of theyears
1959 through 1968 appears in the annual volumes for these years .

00
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00

Table 23 . -BALANCE SHEETS AND INCOME STATEMENTS, 1959 THROUGH1968 00

1959 1160 1,61 1,63 1)614 1'6~ 1968

i,h : .~ t 1-1i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . UAD, o8l 6-,'O,-3v "i" tl 9~38')06 999,3~8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,CY' 1- 3 5 1-30,038 l-'D,9

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~,345,8-j 1, 0, 1, 3 -3-' l,'- ~39, 1 1,j 6 1,- '8t,905,~Il 1,-) ,0"0,031
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84.823,91F 88 .9,4 .4:,( - .1114 1 1 im" ,

%'t- "'j . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,347,S65 -,241788151? 4 ;846 ,d 312,63
.
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RETURNS WITH NET INCOME

Table 23 . -BALANCE SHEETS AND INCOME STATEMENTS, 1959 THROUGH 1968-Continued

(Money amounts in thousands of dollars ]

Item 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

(l) (2) __F3_) __~4_)-_ (5) (6) -77-) (a) (9) (10 )

66 Total receipts less total deductions (35 less 49) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,459,634 51,327,403 53,478,980 57,415,625 62,608,298 70,020,772 81,493,382 88,354,741 87,548,277 96,342,115

67 Constructive taxable income from related foreign corporationS4 . . . . . . . . . . . . . . .. - - - - 4,220 '73,190 896,579 1,157,091 1,123,146 1,068,785

68 Net income (66 plus 67 minus 39) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,651,374 50,382,345 52,401,331 56,24-8,301 61,315,228 68,734,651 80,796,901 87,740,224 86,653,746 95,102,002

Returns other than Form 1120S :
69 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,046,(Y76 49,?03,869 51,496,954 55,196,975 60,078,118 67,244,259 '?8,827,401 85,507,256 84,168,289 92,479,496

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,613,300 3,547,417 3,887,878 4,445,845 4,375,472 5,139,714 5,586,507 5,611,129 5,563,662 5,945,70V4
71 Net operating loss carryover. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,436,016 1,285,527 1,496,729 1,752,580 1,837,4?3 2,229,777 2,348,712 2,422,288 2,453,631 2,610,194
72 Dividends received deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,939,986 2,020,240 2,14?,267 2,433,862 2,265,254 2,604,341 2,866,088 2,761,196 2,656,184 2,922,297
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . 23,135 28,681 21,546 23,301 23,154 24,040 25,854 25,814 25,357 22,503
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,163 212,969 222,336 236,102 249,591 281,556 345,853 401,831 428,490 390,710

75 Income subject to tax' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47, 648, 078 47,246,572 47,937,691 51,722,846 54,331,310 60,366,969 '70,838,182 77,099,900 74,799,442 81,408,539

76 Net long-term capital gain taxed at 25 percent5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .a . 1,907,764 2,609,964 2,156,266 2,222,764 2,262,666 2,486,871 3,102,?03 3,526,201 3,951,049

77 Income tax
'5

total.5
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . 22,524,68? 21,866,299 22,188,057 23,930,297 26,297,454 27,854,752 31,658,246 34o445,349 33,293,935 39,685,085
78 Surcharge . . . . . .

. . . . . . . - . . . . . . . . . . . . . . . . . . .
. - - - - - - - 6127,665 3,428,728

79 Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .. (7) 15,441 27,781 50,589 69,941 86,703 117,867 0
0

80 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,687 1,105,552 1,318,457 1,716,283 2,006,329 2,074,864 2,384,091
81 Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,179,313 1,223o501 1,489,950 1,564,064 1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,819 0

82 Farm 1120S net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 605,298 678,476 904,377 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,45-7 2,622,506
0

83 Net income after tax (68 minus 77 plus 80) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,126,687 28,516,046 30,213,274 33,151,691 36,123,32~ 42,198,356 50,854,838 55,301,204 55,434,675 57,801,008 0
M

Distributions to stockholders : (D

84 Cash and property except mi stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,796,665 16,606,986 1?o353,730 18,802,125 20,535,853 22,763,593 25,475,659 26,597,799 27,440,850 30,595,367 1+
85 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,091,226 1,665,572 2,092,000 2,026,498 2,048,090 3,0290011 2,154,005 2,583,276 3,095,337 3,194,34 0

86 Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 8) 19,772,907 24,928,172 29,470,268 35,827,504 42,917,455 45,522,360 4 8,398,644
87 Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17,242,887 22,002,076 26o234,825 32,373,519 37,962,365 37,978,848 43,363,466 to
88 Tentative investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 980,250 1,259,443 1,519,894 1,918,215 2,285,830 2,262,945 2,577,255 CP
89 Investment credit car~over . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (9) 230,556 427,010 688,711 857,389 937,615 1,100,298 00
90, Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 151,317 395,980 1 629,433 1 891,465 1,142,939 1,125,568 1 1,293,271

r .a . - Not available .
Revised .

2For years 1959 through 1965, cost of treasury stock was included in "Other investments .,, 0
3Most of the obligations for which the interest was subject to surtax only were matured by 1963 . The small amounts reported were included in wholly taxable interest .
4For 1963 and 1964, represents includable income of Controlled Foreign Corporations . For 1965 through 1968, also includes foreign dividend income resulting from foreign taxes deemed paid . 0
Beginning with 1966, includes amounts reported on Form 1120S returns of Small Business Corporations taxed through shareholders . 0)

6The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967 .
7There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962 . Therefore these amounts were not tabulated

seiarately .

9
Investment credit and item related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962 .
Investment credit carryover not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through November 1963, that were included in

the 1963 statistics . The investment credit carryover was not applicable to accounting periods ended before January 1963 .
NOTE : For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of the Data for each of theyears

1959 through 1968 appears in the annual volumes for these years .

00
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Table 24 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1999 THROUGH 1968
[Money afffounts in thousar.cis of Jollars

Distril,n t
tio L _ o

t t st-k-71- a, "Pol *
fie Net Total B-i!.-_ I-ao.

co Total is _p-!f!,j
-'res, t" h IDad-~rial an, -,e.r p ra-

r eip-assets ve'n-A 's f, so
-r""' fii - pt isliln tlica~,isnz s_tr e-pt lan~ liac-14

k
(2) (3) (4) (5) (7) (S) (9) (ic) (12) (17, (14) (15)

1959 . . . . . . . . . . . . . . . . . . I 2C 1,1-36,667,159 RE 3C3,9?0 134,293,124 358,226,635 25s 2 2~ 1~1 11 111 142,912,726 IS-1 :-3,5251 R16 ~99 s84 -2,914,54 2C' 493,626' 46,797,267 22,524,C87 '16,241,52 1, :9
1' 7

:
:113

1 ,
1960 . : :* :,**, :*,* : . . . , . . . . . . . . . . . . 5 14 1,206,6~;2,112 91 334,436 135,180,295 3F1,779,3_1 2?4 1,4 153,566,419 4C8 965,946 949 131 939 C2,79C,92( 22,159,67 ' 43,505 , 17 21,866,299 17,193,2CI_T_

,9C, 513,599,664 155,52C,929 434,193,7701 873,177,6" 2 ~, ~4 3, ~fl,5 687,7 31961 . . . . . . . . . . . . . 286 1 2S9 516 C71 94,818,310 1" 759,55C 4C9,644,C64 288,9,1,91)1 1 5~2 6! 45 893 9C4 22 188,057 ls,C3,,780~9~2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 21,260 , C42 15R8:126,547 10C,326,982 Not tabulated 949,305,342 895,12C,385 553,447 49,606,038 23 93C,29, 1?,564,78CC
-9.3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,323 18, 1,4s - 23 ,5 :3- C6 39 :4535 1 1.12 :,9(~C -G,5~2,5451 461,638,33~ JIL,142,u2~ 4-,6,555,471 1,0611 :742 -101 ~49 48 :"'13 21 164, l'- 54 :284,14C 26,282,21'7 21,1C5,2R I"":4" l'ol, :5"g

1964 . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 1,373,51" 1,585,61 155,335,C211 4 337,347,8C4 682,262,422 192,877,61C 5C3,4C4, 91 5,9 173 61 5-5,194 27,856,9R3 23,K4,8631965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 1 .423 .98C 1,723 .524 .382 126 34C, 6121 156 916 IC21 1 . 1 364 189~7CC 757,6'78, Is( 1 210 274 C-,~l 1~3,14 1 112 1, 121 3-i 1-4,s3C 2,,-7,4-,3
1966 . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . 1 :469 :"25 i's 1 -~,,4~2 141,'019,C

I " "C81
T744 39?,964,,4C 5 :,133, 232~515~779 S-7 1 224137C 364 4793,8216 11, 12'1~"111'1 34,411,17~ 27,133,1111 534 36C 2,ClC,443,2911 151,510,1~94 1 '511 C "T 2, 423 3 34EI1,374,598,532 1 294 99, 5433,s3C,(591 43C,79 23 2 388 61 4C

, si 86 7"l, 2 3
3 301 013 2B 239 cil1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,

465 2'C
1;4 1 ~7 '1

5,612 415 66 tic C27~1,5c,11,785,70~ 1,40 499 593 ",384,154 R5,961,9S8 3 694,253 31,562,12-
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,54 67C 2,215,624,7211 164,432,576 18,~, 774 18C9, 5 1,00C,55C,016 2

8 6 :1,/,4 ,

AGRICULTURE, FORESTRY,
0AND FISHFRIES
0

1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 86 5 48015,603 3 53b 5~2 434,J91-1 6 159~ 685,313 789 675,861 1,96C,345 3 837,620 3,6'7E , -,Cl 164 105,884 62,241 31,819
1 , 1 4-71 1 0 096C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,139 4 062 5~1 93 45 189 849

,

021 1 3 ,461 9sl i0c -/46,233 2 , 147,969 4 402,20? 4 2~~, 621 178 203 37,334 57,526 50,44-1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . is,981 4 , 691 , 334 5c-,796 1 , 213 955,9'6 1,552,913 1,18C,CE3 S99,116 21374,538 ,339,546 5 :0 4c~ 209,562 110,151 51,6- su962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,13C 5 1-5 971 632 222 '91, 221,420 160,954 8c ,

1
Not tabulated-- 6,2S9,C29 5 q

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,270 5 :945:592 11 :262 59,63C 1,202,862 1 :797,291 1,533,191 1, 279,1151 2,682,1C2 7,116,375 4-2, 5~k 248,318 -5,652 8?, 1 -,C, i -0
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,933 E,453,296 6-6,591 75 192 1,2-1,493 1 977,556 1,628,228 1 375,941 2,936,785 6,329,424 5,-15,913 2E5,701 138,9)-, 12 Ric 3,42'1965 . . . . . . . . . . . . . . . . . . . . . . . 2", 53C 6 64 7~ 115 1 zl~ 258 2,149,376 '55 996 1 : 527 11,~ 3,041,49~' 524,2-4 1~6,345 2sG,6-C 237,229 ilL : 96 1- CD" 55 ~ 3 96'

64C1,f66 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,945 : ~"2'~' 6170 , : -6 -:263 40 1~ 826 89,28C 1 421,"l 2, 293, 1 ~ 999 8 1 60 3,351 , _,~04,616 8 203,046 319,023 269,214 117,695 91 46,1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 448 8,410,80~ 677,72S 56,491 1,664,147 21729,106 2,348,143 1,797,190 3,628,1-,5 9,296,370 8,855,311 374,213 182,9-2 98,,~34 85,5431968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,248 _342,513 1,089,136 77,428 1,656,144 2,592,C197 2,334,412 1,917,396 3,434,6C2 9,450,915 9,016,51- 363,360 26~ 925 132,011 ~5,12C

if IN

1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,92( 16,039,3-0 882,593 979,951 3 , 235 , 6~5 8 , 425, 850 2,~93,48'1 3,009,C32 10 , 06S,245 I-C,354,955 9,896,963 6,11 , 008 645,R~'4 47 2, 7C 8 71S, 946 00
I~Ec . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0, 16 ' 941 154 921,27R 922,996 31618,771 8,735,716 2,715,C41 2,853,~53 10, (, 7 b, b 3 8 10, 925, " 15 10,4C8,296 " 19 '555 73s,964 5C4,-R4 813,63 B731 11, 94~'9~~ 9 9,595 864,498 3 861 190 9,18C,208 21972,8~6 2,9-17,333 11,185,465 12, 25'7, gr ;2 11,615,577 7 0 119 - 533,7q 5
1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,

3~ 942
6 , 862,43, L,

121"
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,5 17 32C 1,()04 456 Not tabulated -- - 12,529,44C 11,95~,257 846,503 793,601 533,8~5 9c

U)
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14, 8~ q 17:341:228 947 :840 71,, 142 4,145,717 8,375,1R3 3,032 329 2 '711 -16 le,8o3,757 13,C155,307 12,"8,085 842,167, 1,209,730 66C,139 1, E -7, 344 -

01964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,48' 17,723,817 938,624 712,777 4

,

332

, 2~

8 8,564,453 31292:775 2,921 :222 10, 6-,17, 364 13,314,211 12,709,383 S57,731 1,22-,5-5 619,657 934,16C
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,215 11,146:~7C 141,151 116,521 4, 069,658 7 883 , 451 3 , 2i3 123 2,345,674 10, 115,449 12,6C2,OTI 11, 903' 304 830 , 015 1,391,939 65--,838 908,893
1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14, 889 , : , , , C

1

"31 17,6

. " '167 549,914 4,333 842 R 510 732 3 C,3 9t') 2,666,264 10,315,801 14,609,352 13,681 ~2 9 8 69-7 1,-39,573 23 C98 1,087,912
719 984 184 425,772 4 311 155 8 , 879,049 3,597,534 2,768,164 10 bc2 I'll 13,67c),722 12,754,444 8 3

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,441 18,175, 1 , , 7 6 7 1 , 464 , 256 3,,963 1 , 039 32~11968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,813 19,812,737 1,064,044 33C,109 41622 934 9,569,206 4,150,917 3,213,61S 11 :225,307 14,55C,455 13,794,849 1,2008 1,603,385 886 11180, r_91 017 -~30

CONTRACT CONSTRUCTION n
)

1~,q . .

. . . . . . . .

.

. . . . . . . . . . . . . . . . . . . 66 26C 14 221 541 1 561 51 346 744 7,336,227 2

,

4:~4 12 21,764

1 ,

343,824 5 03P , 56~ 32

,

14C 41C 31,6S1,534 6C2, 41?5 5v , ics 331,5?C -1,093. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '12 332 1 5 367 1 59 1 643 020 298 219 7,428,695 2 6 , ' g ' :'5 "R45 1,549,474 5 323 512 32 993 347 32,361,8c)2 62-/,C3~ 3'1`1, 212 2-7, 143 115, 567
" " : " , :3 1 6 : I , :

L . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 03,-q' 17,745,0C2 2 534 996 3C8,25-, 8,959,988 2,81C,014 8,60C,436 i'YEI"93 5")5s,3-1 37,412 741 36,~42 , ,
C2 ('61 " ic ~(9,1,9 328,5cs 13,1,96-,

2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9(,6G4 1 466,178 2 :5DS~662 Not tabulated 41,G65~409 40,311,096 734,138 61-"15( 366,8eC 134
196,3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,4 6 21 394,799 2,634,658 3C6,522 11, 599, 837 3,614,139 1),831,874 2,637,3C2 C, 6C 1,73- 45,648,68" 44,'766,916 816,795 644

, 1 "

6 9
: 368, 50? 14 2

196 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . IC4,134 23,309,C24 2,942,407 358,632 12,554,895 4,C5~,629 10,867,908 2,733,989 6,9V8,221 49,741,423 48,7-16,2C2 859,635 4~,09C 424 22P 186,5-351196~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : 113

,

2~84 26 , 725,141 3,531,901 318 , 476 14,538,926 4 640 504 13,058,347 3,051,004 7,656,215 56,694,89-7 5 5, 6,;,~, 213 972,9C6 1,925S,632 , 9,:I~~ 23 9196r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1125 3 2618C 1), 377 3,673,809 278,124 15,599,586 ~51C :286 13,579,814 3,567,20C S,419,913 63, C29, R-74 61 , 85(~ 3S2 1,123,883 1,39 ~35 ~12 4 1 9 ' 266 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123, c 32 5 9~14 4,434,286 319,973 16,998,,64 5,972,477 4,025,196 68,C2 119 - 18 , 37, - i~,086,2C9 -,445,245 q13 66 928 236 1 , 2G4,5-2 1,543,15S 6'R , ',?C~ 2

8 1 ,

-2Fi )6s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12_99 3 39(,,,4-?- 4, 57C, 175 380,496 1S,267,112 6,820,415 16,CI9,93C 4,8CC,9~C 1C,533,971 72,262,793 70, s3l, 186 1, 364,4(,(,, 1,-13,419 -65,155 28(,Il-

. . . . . . . . . . . . . . . . . 11 . . . . . . . . . . . !,,,f , 211" 2,2,134, l-,390,4- 6C,321,542 36,6CI,95~ 49, s,2, 1ji, D,_~ ibi,86 ', '~iJ ~(_3, 1~'/, lt 356,,", , (~66,4~ 3

3
22' , s2 ~4 : 8~ '2,~35,C5 C196C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,862 2b2,308 383 55,763,129 1~ g-"S,6cc 62, 529, C91 90,52C,446 11,C,gR 169,C69,614 371,C`3,C42 114,1 '1 ~9 22 ~44,-( 214 L28,32~P38 3C21"",c 6 1~ , , -

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-/3,5,)8 2'/),',0,52C 57, 522,979 12 :548,28C 69,548,445 92,806,268 5~, 517,4_05 35,133,299 17F,515,342 3/7,~K,234 369,-11,448 10,50,230 22,4

, 3 5_8

1~14031311 8 :40- 4281962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,149 212

,

640 C10 60,941,27C - Not tabulated 4C,S64,66 , 399,659,821 12,419,95C 25,,3~C,96C 12, 642, 1 5
1P63 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,3cc 31C12C7 :443 64,664,115 13,555,537 79,354,1)41 51 .2-1 F6,638,402 31~,6-,2,7-1 1113,461, 5C4 42,1,50t,941 419,348,"(5 13,06,630 28, 14,322,SqE 1C, 32---~, 68C
1964 . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 194,961 335,18-,585 68,108,343 12,751,552 91,469,315 1(,S, 247 , 308 73,201,518 43,969,072 209,361,-~X 46~,819,543 453, 156, 'IR3 13,--)2,333 32,5~ :,,134 1,,4-R,4'6 11 ,1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-85,924 T-1,524,26- '75,1)94,006 12,395,421 IC2,557,998 119,390164~ 94,C13,04 5C,997,02C 221,577,621 514,718,841 5C2,981, T, I 15,C-9, -79C 4C,24,,~59 18,415 (2' 1~19 1 , ,66 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,642 _'05,167,386 85,829,111 10,496,858 111,487,392 133 591 41)3 95,054,337 59,844,0'?S 233,97U,632 571,009,1-2 557,318,2"1 16,333,90 ", 403, 6 16 20, 43, ,1967 . . . . . . . . . . . . . . . . . . .. 33C 12 878 S','C19 1,97,1,21 44e,121,01- 11,11,222 9,477,234 122,496,924 147 C3 376 C3,0-,7,414 69,7C3,389 2,4,~'(,4,-2, 19C,822,331 ~76,16~,,C3 I", ~R4,66C 40,321,C-6 18,588 8'~' 13 21 W68 . . . . . . . . . . . . . . . . . . ... 1 1,_l 5CC,563,829 1 18,231,233 1 1C,551,095 138,913,9741 161,693,775 . 121 .C52 .922 81,131,5221 272,734,16~ 648,964,RC,2 632,12~,33G 19,75-~, 114 44,411,46- 22,427,233 , 14,461,4CI

f t eFootnotes h~ o a, liT ltdti-~ of ~ls,cifi-t I-E~fod, see Fxplaiiati- of Ter- ai.d pistorical Comparalility of Tems reollions of this report. Descrip-on of the S~ple a-, L' m'tationa of the Data-h -_ h -, 11,~ tL-Ch 196~ app

'o,

the

__

vol-- for

these

_rs .`~ " t' ; 1' . ""



ACTIVE CORPORATION RETURNS

Table 24 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1959 THROUGH 1968-Continued

[money amounts in thousands of dollars]

Distribu-
Number of tions to
active Investments Other Net capital Specified Net inc Income

Industrial division and
year corpo a- Total in specified Long-term Net Total Business Deplecia- Om stock-

r assets, current orth receipts receipts t I on (less holders
tion assets Inventories Government current except land liabilities debt deficit) tax except i n
returns obligations assets 0~

stock

TRANSPORTATION, GUNUNICATION, W (2) (3) (4) (5) (6) (7) )

ELECTRIC, GAS, AND SANI-
TARY SERVICES

1959. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,195 137,319,136 3,006,901 3,493,001 10,985,749 109,309,045 13,451,402 52,321,090 67,835,010 62,308,546 60,609,006 4,808,187 6,790,796 3,528,249 3,039,916

1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,852 144,774,460 3,092,853 3,097,578 11,720,756 116,195,979 14,716,862 55,791,382 70,164,834 65,921,988 64,132,467 5,246,373 6,592,116 3,695,380 3,199,371

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,048 155,534,789 3,126,2~9 3,592,466 12,860,583, 123,580,137 15,667,746 60,955,175 74,718,587 68,153,902 66,322,225 5,689,673 7,486,686 3,916,292 3,440,456
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,701 161,024,791 3,112,054 - Not tabulated 73,156,453 71,091,979 6,734,877 8,010,628 4,179,786 3,578,665
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,291 167,378,591 3,309,734 3,938,723 14,736,828 132,694,322 18,050,340 62,211,372 80,782,918 77,870,156 75,710,896 7,360,749 8,925,311 4,569,943 3,800,766

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,338 174,912,513 3,470,938 4,481,952 15,285,341 138,676,387 18,441,445 65,026,688 84,953,734 81,726,057 79,450,169 7,871,703 9,738,884 4,741,486 4,213,921
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,676 186,853,880 3,811,954 3,935,508 16,703,492 148,514,504 20,478,012 69,453,996 99,838,550 88,956,519 86,438,612 8,593,748 10,699,309 4,950,832 4,589,990
1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,925 204,061,020 4,242,869 4,033,065 19,143,243 160,336,357 23,151,449 77,090,423 95,899,247 97,097,754 94,205,011 9,475,211 11,619,764 5,383,301 4,952,630

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,045 221,143,901 4,946,579 3,368,457 20,382,183 173,847,470 24,836,667 85,759,523 101,750,405 102,398,443 99,190,985 10,400,692 10,602,908 5,028,659 5,146,136

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,554 238,568,003 5,189,252 2,589,499 22,427,068 186,971,188 28,395,080 q3,636,144 106,217,064 112,587,061 109,132,172 11,386,819 10,516,059 5,638,605 5,438,67 9

WHOTRSATE AND RETAIL TRADE
0
0

1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 334,717 87,556,508 26,704,284 1,523,118 34,822,409 13,235,842 29,904,438 9,623,971 44,761,081 256,647,744 252,867,764 1,969,449 5,567,128 2,639,506 1,130,80 5

1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,623 92,218,645 28,434,238 1,243,751 36,286,435 13,985,430 32,141,961 9,894,176 46,457,955 269,581,271 265,362,564 2,125,202 4,525,610 2,359,415 1,231,501 0

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364,947 94,590,990 28,?82,904 1,016,710 37,554,965 14,287,753 33,233,097 10,389,767 46,757,125 270,846,706 266,419,143 2,189,295 4,563,809 2,271,775 1,239,46 5

1962. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,852 101,562,793 30,?14,618 Not tabulated 298,336,442 293,118,648 2,447,721 5,172,405 2,508,214 1,314,244

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 403,435 105,721,980 32,522,835 874,920 41,418,878 16,338,494 38,003,420 11,949,486 49,989,651 309,589,920 303,602,592 2,549,203 5,356,626 2,592,538 1,250,493 0

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 421,553 113,939,042 34,891,935 896,897 45,522,151 17,704,409 42,333,814 12,474,554 52,572,467 335,319,452 329,056,077 2,719, :,24 6,633,103 2,942,858 1 461,748

49,693,782 49,020,024 13,563,345 55,792,981 365,166,475 358,173,249 2,951,5?5 7,620,764 3,192,964 l' M
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,304 125,486,938 39,410,351 831,283 19,665,869 1652,709 CD
1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 453,174 135,943,102 43,300,235 903,619 52,352,499 21,934,664 54,289,019 14,979,290 59,082,713 389,155,391 381,613,152 3,235,453 8,240,466 3,360,627 1,780 ' 38 5

1967. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,841 144,128,553 45,794,062 893,376 55,126,439 23,771,744 56,761,610 15,949,604 62,929,688 410,369,867 403,232,835 3,567,313 8,931,782 3,640,796 1,884,839

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 471,987 162,115,424 51,054,267 952,855 61,823,385 26,498,605 65,729,699 19,110,224 68,333,568 451,898,485 442,509,642 3,865,414 10,355,164 4,570,300 2,137,770

FINANCE, INSURANCE, AND 0)
REALESTATE 00

1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318,592 606,824,809 96,166 112,047,088 235,300,291 29,695,921 339,430,379 38,911,636 89,692,694 65,911,758 36,062,139 1,763,098 7,152,612 2,559,002 3,283,34 0

1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 334,388 650,590,826 141,292 116,299,252 253,484,687 32,357,333 363,146,8/9 44,016,643 97,202,381 70,841,547 39,476,590 1,986,948 8,250,426 3,101,053 3,466 336
340,210 699,887,834 176,352 125,956,977 269,207,339 35,207,4461 390,653,360 46,794,899 107,984,255 75,5B4,05 31961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 43,215,510 2,140,516 8,982,109 3,137,618 3,617,719

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 359,229 764,797,460 2.30,794 - Not tabulate 81,858,656 46,294,993 2,370,138 8,680,895 3,092,275 3,778,339 r'A

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375,375 825,414,795 216,311 130,609,359 301,458,556 41,133,224 472,728,615 53,555,735 122,600,147 93,342,867 56,045,458 2,494,030 8,382,346 3,119,414 4,080,443 0

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,727 883,959,112 354,983 135,588,376 302,978,004 45,084,697 523,654,793 55,545,962 129,924,939 101,296,801 57,200,239 2,738,852 9,181,629 3,059,453 4,627,39 9

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,428 955,901,862 356,583 138,177,253 343,164,783 47,410,687 576,095,568 59,769,875 136,700,764 110,465,502 61,370,561 2,845,406 10,944,377 3,114,990 5,924,388 Q)

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,740 1,007,716,563 293,114 140,619,276 362,446,631 50,114,559 613,137,326 61,647,700 144,086,844 119,814,911 66,013,937 3,054,653 11,002,481 3,201,502 5 611 516
399,115 1,097,348,098 622,370 159,031,128 401,104,063 50,693,447 677,436,350 60,422,215 156,667,479 131,982,953 71,797,493 3,286,979 13,147,224 3,640,494 6' (1)

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1061,897 r_
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 407,199 1,202,918,139 872,792 169,907,673 439,824,112 52,130,015 749,024,327 68,354,764 178,304,557 146,905,082 76,636,579 3,531,061 15,074,693 4,226,144 7,395 , 002 3

3
SERVICES

fu

1959. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,005 18,354,967 806,603 426,300 5,266,338 7,548,639 4,997,248 4,790,353 7,504,477 22,227,256 20,954,310 1,259,953 968,252 491,087 215,463
1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,024 19,853,108 856,170 384,441 5,654,583 8,398,398 5,498,368 5,444,322 7,672,580 23,346,783 22,106,222 1,433,168 849,352 486,054 276,559
1961. . . . . . . . . . . . . . . . . . . . . . . 137,955 22,829,046 1,094,621 400,033 6,558,861 9,413,517 6,294,640 6,353,433 8,534,833 25,920,339 24,563,082 1,530,190 889,926 524,802 233,045
1962 . . . . . . . . . . . . . . . . . . . . . . . 150,082 25,218,787 1,112,606 Not tabulated 28,095,321 26,607,539 1,770,502 833,141 523,851 221,000
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,766 27,526,328 1,318,901 482,336 7,645,459 11,995,933 7,824,163 7,851,342 9,507,978 31,614,898 30,018,042 2,212,270 901,109 557,622 294,803

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,902 29,950,530 1,545,885 469,643 8,317,484 13,009,578 8,575,614 8,805,527 9,927,037 .34,101,153 32,487,018 2,389,460 1,159,005 587,230 296,797

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,177 33,480,898 1 1 585,066 552,233 9,517,984 14,510,736 10,000,876 9,536,110 11,006,360 38,377,034 36,546,559 2,577,766 1,590,097 699,172 376,527
1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,065 36,857,947 11800,431 603,362 10,614,007 15,842,192 10,907,782 10,831,714 11,869,154 43,082,993 41,184,713 3,009,302 1,827,647 797,262 422,979
1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,561 39,984,490 1,883,318 604,640 11,470,015 17,090,348 11,552,907 11,865,110 12,915,351 47,441,330 45,210,688 3,114,926 1,982,587 863,670 521,173
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,904 47,2-34,275 2,344,985 599,823 13,335,958 19,513,915 13,?65,119 13,420,267 15,777,473 51,046,273 48,542,750 3,202,060 2,021,876 1,032,010 565,491

MATURE OF BUSINESS NOT ALLOCABLE

1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,531 630,619 12,672 25,310 223,071 97,366 230,670 105,406 253,325 214,528 193,679 7,132 1,?29 5,248 2,479

1960 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,337 537,786 10,526 10,270 2C7,382 64,551 154,521 93,228 250,314 125,979 116,328 4,688 -12,530 2,730 11,457
1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,065 329 1 596 12,808 1,122 136,817 33,735 80,111 56,314 165,231 82,144 76,176 3,491 -3,955 1,311 8,119
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,756 297,637 20,300 Not tabulated 109,923 103,127 3,298 -13,708 1,562 23,028
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,906 305,089 13,859 8,370 125,261 40,2111 102,931 42,429 125,180 127,551 115,449 4,015 -9,198 1,126 2,170

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,482 181,660 10,724 (2) 62,507 26,7S7 66,327 24,655 72 , 595 91,359 87,309 1,4_34 -3,025 785 1,728
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.372 160,147 6 , 886 532 63,243 33,927 43,200 29,852 68,342 95,033 85,013 2,960 915 984 2,847

1966. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,030 257,960 19,924 (2) 100,524 40,587 80,066 71,947 85,912 113,834 91,912 3,161 5,930 890 7,693

1967. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,706 687,724 82,945 3,440 276,969 112,213 244,744 132,197 201,407 585,603 560,052 12,924 -2,234 3,064 3,025

1968 . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 6,051 173,3221 16,6941 4,796 85,977 13,479 77,670 27,490 49,316 120,239 1 110,568 1 2,652 1 -2,000 1 1,839 1 7,619

lIncluded in total but not in detail is $61,347,000 of nondividend distributions reported on For . 1120S returns of Small Business Corporations taxed through shareholders .

2Less than $500 per return . ~_A
NOTE : For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report . Description of the Sample and limitations of the Data for each of the 1.0

years 1959 through 1968 appears in the annual volumes for these years . ~_A



ACTIVE CORPORATION RETURNS

Table 25. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1959 THROUGH 1968

[Money amounts J. thousands of dollar . ]

Item, size of total "sets 1959 1960 1961 i)62 1963 i')65 1966 1967 .968

NUMBER OF ACTIVE CORPORATION RETURNS (. 1) (2) (3) (4) (5) (6) (a) I - ('3)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,074,120 11 140,5?4 1,190,286 1,268,042 3,13 t 18? ,373,5,7 ,423,98,1 1,468 :711 534t360 ~,54i,670
Returns with total assets-

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468,453 494,298 506,738 573t3i9 592,194 608,259 bi9 597 646,277 635,659
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 177,542 190,316 206,039 740,884 221,887 231,457 237,903 2",880 26C,18' 254,517$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212,573 229,142 239,05? 2 302,373 310p238$250,DOO iinder $500,0n() . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5AI IrK 1~4 "I 1Q1

. . . . .
. 1~ ~~91~t ~9~1?~ 9

I -, "' __

:,-- ~51,626 15~, .47
$500 000 imod r $1 000 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52

t
048 54,991 58,065 64 950 67 268 72,9316 78,652 81,440 R7,050$I,ObO,OOO under $5,666,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461134 47,983 49,262 55P771 58,905 62,601 63,988 65,999 71,qo~ .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, C122 8,280 8,564 67,206 9 289 9,714 10,874 11,048 ii,329 9,898
$10,000,000 under $25,000,1000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,472 5,803 6,105 6,715 7,71 7,397 7,792 8,155 9,125
$25 000 COO =der $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 001. 2 i09 2,231 390 2 549 2,675 2 857 2,954 3,159 3,472
$50,000:000 under $ 00,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 1

1
043 1 145 1,2G4 1 289 1:376 1,453 1 500 1,576 ~,664 1 .139

$IOO,OOO,ODO under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 736 766 828 905 967 1,026 1,()79 ~ .i37 .,i9g :,2sj
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540 56? 600 638 692 732 822 882 958 1,C4 1

TOTAL ASSETS 0

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,136,667,759 1,206,662,1,2 1,269,516,0171 1,388,26,547 a,481,235,845 -,585,613,579 1,7-3,524,382 1,844,775,452 2,0~C,,"3,29 . 2,2i5,624,72~
Returns wi th total assets--

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 8,469,427 9,115,920 9,606,722 25,132,145 612 881 10,859,443 11,146,i66 -,343,860 11,692 705$50,000 =der $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,774,365 13,694,285 14,756,377 15,936 :829 16,614,296 i7,0`70,862 17,574,~83 ' :~3,814,824 IS 339 331 0
$100 000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,841,719 36,392,298 38,022 849 '.,1 :128,114 42,988,483 44,697,741 46,675,492 48,226,108 49,569,543
$250 :000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,739,259 36,62 .,699 38,925 :387 13C,176,4 '27"", 45,825,922 48,00`7,215 50,615,9q4 53,214,106 54,527,910
$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,138,214 38,202,870 40,246t513 ",955,291 46,305tC'73 50,394,Cr7i 54,538,313 56,359,046 60,244,557
$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,228,279 100,944,574 103,911:467 116, 911 ~ . ;14 3 i ;)2,866,2_r ~30,154,152 ~32,528,545 135,537,506 146 176,440
$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,994,172 57,818,0173 59,864 509 171,1111,380 65,102,010 68,149,023 76, 0`73,703 78,025,340 80 260,911 69:426,925 3
$10,000,000 under $25,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,510,528 89,390,197 94,329,766 -03,622,064 iil,38i,131 114,883,839 121,,05,609 12 .599?,2CI 141,238,494 FA

$25,000,000 under $50,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 69,625,081 72,959,683 77,456,375 82,917,62? 38,381,587 92,829,763 99,139,366 102,673,722 109,598,080 120,613,323
$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,108,120 79,744,587 94,155,342 89,558,972 95,605,847 100,494,377 104,338,71? 109,554,421 115,829,582 127,955,892
$100,000,000 under $250,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,218,863 119,481,092 -28,928,016 .39,575,414 ~49,34 7, DO5 158,D68,229 165,384,89? 174,369,569 184,450,266 197,46C,915 00
$250,000,000 or mors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,019,732 552,296,834 599,31.2,748 648,gi2,525 705,727,994 769,234,602 862,243,653 945,269,9014 ~,WO,313,720 1,218,372,692

INVENTORIES (A

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . 88,303,970 91,334,4 .36 94'8i8,3~0 100,326,982 -06,339,515 -12,960,430 ~26,34D,612 .41,019,086 151,580,694 164,432,578 0
Returns with total assets-

Under $50, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 02 3,981,905 , , 9 91,290,090 1,388,484 1,433,7 5 i 556 7 i,547,900 1,62-,408 1,613,955 1,615,505 ,539, 09-
$50,000 -der $lDO,OOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,155,122 2,293,707 2,475, 19 2,627, 80 2,714,086 2,828,851 2,918,302 3,082,696 2,907, i42 CA$IDO,OO0 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,623,351 6,168,226 6,330 3?0 6 820 761 930,015 7,210,"9 7,710,927 8,033,815 8,202,506 C
$250,DOO -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,730,236 6,001,191 6,336 :032 2C,826,634 71130:333 , 374,373 8,238,595 8,618,883 9,246,540 9,366,042 3

$500,000 -der $1 000 000 . . . . . . . . . . . . . . 5,948,603 6,209,067 6,311,405 7,165,209 7,316,892 8,439,563 9,299,757 9,6~-,184 10,589,234 a
$1,000,000 -der $5,666,000 . . . . . . . : : : :* : : .' :'. : : : : : : : : : : : : : : :' : : : : : : : : : : : : : : : . . . . . 12,320,036 12,627,884 13,142,918 15 170,838 15,738,?90 17,869,906 19,513,2i4 20,12-5,084 22,618,921 W
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,79/7,730 4,961,344 4,889,564 25,645,589 5 :245,680 5,704,272 6,644,536 7,369,443 7,607,752 7,184,

]
47

$10,000,000 -der $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,815,722 6,659 054 6 717 756 6,902,897 7,221,337 7,850,345 8,916,07? 8,966,848 9,724,748
$25,000,000 un-der $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 W4 7~1 141'101 "119"11 1 191 1-36_8122_~ 6,758,269 7,212,43, 7,083,964 7,432,060
$50,DOO,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 849 5: 761,154 5,727,438 6,138,170 6,353,622 7,L38,953 7,820,614 7,981,664 8,024,741
$100,000,000 -der $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 357 949 8 586,54? 8,846,027 9,639,855 9,724,937 10,299,430 0,681,?84 ii,994,4;0 !2,625,947 L4,169,827
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 :'163 :571 25,600,881, 27,315,164 28 .886,764 31,787,691 35,389,271 4~,057,953 48,031,058 55,694,795 62,474,49

INVESTMENTS IN GOVERNMENT OBLICATIONS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,293,124 135,180,295 144,759,556 150,552,545 i55,33~,02, 156,9,6,102 157,571,498 1,73',90,51- 185,393,-/-74
Returns with total assets--

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,147 52 5C2 46 944 41,259 29,122 27,345 34 509 33,455 44,894
$50,000 -der $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,983 87,066 85 : 020 86,378 75,770 91,805 75 :189 ~01,?86 94,184
$lDO,OOO -der $250,C)OO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385,025 334,712 329,648 374,173 319,285 334,392 3 31,723 322,057 328,441
$250,000 under $500,CIOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544,012 479,656 437

,
473 592,573 434,599 474,572 455,94 459,886 525,662

$500 000 under $1 000 X~D. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -,085,S23 9321iso 920,916 Not 394,973 745,936 698,34C 7-,2,5q9
$1,666,000 -der J5,666,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,880, i34 9,223,1A 9,235,2% tabulated 1 9,286,212 9,i62,887 8,930,887 8,592,513 -,979,?45 7,6n7,98_1
$5 000,000 under $10,DOO,OGO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,243,456 8,528,975 9,041,246 8 979 303 8,958,559 9,871,456 10,376,408 -0 208 603 8,390,4201 9 ,

,$16,000,000 -der $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,860,883 0,938 844 4 746 649 ~4,6511159 15,350,566 15,629,010 16,3 , 068 17 994 495 20,292,770
$25,DO0,OOO -der $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,669,848 -1,313,567 111461,336 11,2C)9,737 2,023,666 12,532,927 4,0()8,7j- 15,67 1, 38150,000 -der $100,000 000 il,471,824 11,565,581 11,758,886 11,914,343 11,694,G43 11,789,763 12,144,903 13,597,667 14,389,MO$100,000,000 =der 1 .5,802,716 15

,
197

,
.360 16,616,339 16,548,169 -6,439,234 i7

,
244 867 17,826,9G4 19,229,217 20,101,265$250,000,000 or more . . .. . . . . . . . . . : . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . ** . . . . . . . . . . . . . . . . . 60,191,303 63,526,734 70,079,803 75,974,266 80,379,735 ?9,760 :053 '17,963,673 88,647,029 17,235,801

Footnotes at end of table . For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of T- sectio- nf this r,P-It . a~s-iptl- )C ~h, S-pl~ .;d L-4t .t~ons of th, Datafor each of the years 1959 through 1968 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS

Table 25 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1959 THROUGH 1968-Continued

[Money amounts in thousands of dollars )

Item, size of total assets 1959 1%0 1%1 1%2 1963 1964 1965 1%6 1967 1968

OTHER SPECIFIED CURRENT ASSETS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 358,226,635 381,779,381 409,644,064 461,688,339 481,793,438 541,674,124 577,499,165 633,830,659 700,856,664

Returns with total assets-
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,117,255 3,328,800 3,531,630 3,884,760 4,014,973 4,177,922 4,171,7D7 4,348,896 4,333,628

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,495,953 4,745,259 5,182,844 5,598,350 5,852,668 6,217,385 6,211,478 6,651,976 6,560,538

$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,8D7,029 12,597,533 13,259,662 14,627,637 15,384,238 16,468,252 16,994,974 17,644,350 17,905,115

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,516,580 12,838,828 13,986,727 15,618,529 16,786,530 17,978,912 18,896,346 19,868,093 20,028,661

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,881,228 13,582,702 14,535,963 Not 16,456,139 16,658,419 18,710,144 20,694,283 20,552,280 22,841,736

$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,131,699 37,564,541 39,255,655 tabulated 43,863,308 45,688,840 49,755,340 49,041,630 50, 0`71,727 53,869,268

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,705,853 21,625,270 23,343,301 25,793,272 26,312,313 29,806,183 30,472,890 32,239,642 27,003,328

$10,000,000 -der $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,895,722 30,308,199 32,768,424 38,320,189 38,221,848 40,976,917 43,144,817 46,062,852 52,057,014

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,747,872 23,764,082 25,355,625 28,865,557 26,428,051 29,547,127 31,0440,733 35,212,793 39,270,273
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,800,210 23,931,666 25,580,786 28,898,291 26,569,109 28,052,939 28,828,625 31,677,371 37,647,362
$100,000,00 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,363,147 36,789,141 40,576,343 43,112,219 41,662,558 45,804,433 49,247,799 51,164,414 54,017,956
$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,764,087 160,703,340 172,267,104 i96,650,088 218,213,891 254,178,570 276,753,883 318,336,065 365,321,785

0
NET CAPITAL ASSETS, EXCEPT LAND

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,512,102 274,174,653 288,871,991 316,142,025 337,347,804 364,189,700 397,964,540 430,799,230 465,802,695
0

Returns with total assets-
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,512,399 2,698,812 2,815,491 3,069,316 3,176,989 3,243,192 3,345,622 3,595,694 3

'
476 606 0

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,699,406 3,983,206 4,197,357 4,559,571 4,805,482 4,893,868 5,068,370 5,540,222 5,251:571 =

$100 000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,603,259 10,333,093 10,887,323 11,735,560 12,068,843 12,675,682 13,292,431 13,586,721 13,823,491 M

$250 :000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,325,398 10,082,804 10,455,915 il,866,408 12,418,864 12,982,754 13,803,000 14,515,989 14,897,701 (D

$500 000 under $1 000 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,342,673 9,800,575 10,438,909 Not 11,878,424 12,350,944 13,720,248 14,700,327 15,728,439 15,610,261

$1,066,000 under $5,666,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,567,934 20,919,714 21,514,754 tabulated 25,283,480 -7,282,419 28,943,484 30,720,847 32,023,868 34 065,786 n

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,4 .34,227 8,896,829 9,008,453 9,526,386 iD,132,030 11,201,751 12,291,606 12,422,518 11 :115,393

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,372,540 12,917,013 13,056,018 14,181,683 L4,~93,725 15,234,835 16,597,194 16,686,274 18,081,80 1

$25 OD0,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,369,318 10,899,083 11,363,324 12,496,298 12,760,166 13,640,504 13,805,984 14,395,971 15,251 707 01

$50 :000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,881,175 15,205,781 15,663,733 16,174,539 16,302,184 16,318,307 17,233,811 17,264,255 18,128,636 00

$100,000,000 -der $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,888,881 25,976,997 26,436,193 28,908,168 29,997,665 29,446,352 31,507,600 32,967,895 34,451,521

$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,514,892 142,460,746 153,034,521 ~166,462,192 181,058,493 201,888,723 225,597,748 252,0171,384 281,648,22 1

SPECIFIED CURRENT LIABILITIES 0

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447,160,978 477,019,118 513,599,664 617,745,965 682,262,422 757,678,180 815,633,638 894,961,578 1,000,550,0176

Returns with total assets-
Un $50 0001 3,452,182 3,742,310 3,964,183 4,019,779 4,081,245 4,128,990 4,303,534 4,249,010 4,473,633

$5j:;~ Q~der . . . . . .. . . . . .. . .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . . . . . . . 4,337,746 4,515,879 4,855,492 5,037,541 5,240,835 5,484,9?1 5,476,558 5,992,947 5 731,535 r_

$1 000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,853,347 11,650,635 12,038,542 12,919,873 13,456,177 14,025,634 14,541,551 15,011,7D7 15:392,133

$250,000 =der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,036,499 11,764,208 12,610,965 14,094,461 14,q84,534 15,995,040 16,629,973 17,627,886 18,364,931

$500,ODO -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,802,313 12,636,557 13,159,0170 Not 15,091,527 15,672,007 17,762,991 19,371,526 19,753,000 21,718,221

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,703,073 42,560,157 43,536,617 tabulated 48,537,219 51,945,642 55,798,904 55,933,807 55,574,809 61,011,150

$5,000,DOO under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,325,909 30,875,287 32,293,222 35 ' 637,124 38,332,087 43,302,043 44,159,676 44,981,018 38,412,936

$10,ODO,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,923,521 49,701,93~ 53,351,325 59,672,377 66,669,078 70,149,194 73,807,308 77,088,636 37,731,731

$25,000,000 -der $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,880,006 38,713,038 41,818,525 48,486,263 54,384,001 59,042,034 61,805,457 66 041,765 74,755,967

$50,000,000 der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,333,339 36,985,310 39,693,228 47,090,538 53,914,530 57,446,381 60,639,198 65 :027,984 72,424,205

. . . . . . 47,711,196 49,985,758 54,662 ' 252 67,425,206 75,168,395 81,835,282 87,804,761 1$100,000,000 under $250,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 452,254 99,739,300

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,801,847 183,888,043 201,716,243 259,734,057 288,513,891 332,706,716 371,360,289 429,160,562 500,794,334

LONG-TERM DEBT

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,912,726 153,566,469 165,520,929 180,952,?24 i 192,877,610 210,274,079 232,505,779 252,423,388 285,612,415

Returns with total assets-
U'd, $50'0 1,525,349 1,605,564 1,649,099 785,392 1,745,964 1,812,646 1,828,384 1,784,206 1,783,920

$5.'hund! 1 2 332 022 2
,
456,439 2,683,2U2 2 :849,374 2,990,364 2,960,583 2,979,603 3,257,422 3,172,087$ 1. uad.~* 66 :666 : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :

$250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,093,599 6,755,753 7,142,150 7,867,149 7,895,310 8,246,379 8,530,795 8,597,994 8,942,832
8,711,989 8,858,210 9,405,979 9,861,003 10,182,107 10,223,839$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,604,779 7,2%,961 7,617,873

$500 ODD -der $1 000 000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7 012 166 7 244 556 7,860,756 Not 9 190 203 9,401,856 10,071,608 10,808,144 11,311,859 11,344,282
i i 144 919 20,242,799 21,241,975 22,769,314 23,359,783 25,M,876$1,666,000 under $5,666,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,635:297 14:826,510 15,5%,170 tabulated 19 ,

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,315,343 5 ' 878 ' 860 6 ' 244 %0 6,692,383 7,177,390 7,881,745 8,649,197 8,971,468 7,994,314

$10,000,000 under $25,ODO,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,312,398 7, 95313 19 81486 :468 9 752,703 10,706,724 11,230,1- 12,265,983 12,466,229 13,323,664

$25,OD0,OO0 =der $50,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,657,856 6 .1274

,

545 7,043,993 8:397,646 8,532,306 8,955,944 9,379,108 9,746,547 11,051,123

$50,000,000 =der $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,423,753 8,442,184 9,527,382 10,212,658 10,406,849 10,557,043 11,893,574 12,313,126 13,616,536

$100,000,000 =der $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,524,199 14,570,924 15,679
'

513 7 716,569 18,338,197 18,884,739 20
'
073

'

272 20,613,706 23,561,341

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,475,965 70,260,974 75,989,283 L 178 :631,239 86,581,641 99,025,258 113,467,402 129,818,941 155,300,601

Footnotes at end of table . For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Dat a

for each of the years 1959 through 1%8 appears in the annual ~lumes for these years .

CAD
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Table 25 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1959 THROUGH 1968-Continued

[M.-Y _-tL ,

item, size of total assets 1 ~)59 1960 ~96. -96, ~)63 ~964 -965 ~66 .967
_(2) _(3) _(1 _(5) _(6) _( 7NET WORT H

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399,003,525 408,965,846 1~34_43177_1 471,,,5-1,47, 103,11,1-1 531,117,779 567,08,6 .7 6,3,~44,346 666,61D,027Ret=s with total assets-
Under $50,0031 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,873,193 2,927,734 3,D70,581 3, D94,692 3,3D9,796 3,~76-53 3,230,222 3,5~-' 522 3 256 845$50,000 ander $l')0,OOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5'~433,248 5,847,482 6, .85,362 6,520,67. 6,7?3,D32 6,878,252 7,239,886 7,5-37' :674 7,387:089$100,000 and- $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,238,879 15,967,360 .6,638,928 17.624.173 ~8 . 341 - ,)n i~ 1~ -9 all I I a$p5n'~n -A-r $509,CQ0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .D,4Je,/~ ' :,'61 16,547,709 .17,906,953 _1,901~757 ?,333 :91~ 2- 3_3-5 ' -' 7-5- _2 _','4~2-5"`__ 2-,879,891$500,000 ander $! 000 DOC) 15,514,423 ~6 232 279 ~6 :887,856 tabN .t 962

17 905 238 A 123 142 .9 342 O~6 2' 6i',305 21
'
48C 893 23 D98,6 .5$1,000,000-der 37,164,748 38 :504 985 9 355,234 ulated 42 :200 :924 43,647,209 45, 8 3 :7~_ 4 : 57,6D4 43,252 :9 06 51 DO 4i6$5,000,000 -dar $101000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,746,278 18 246 850 18 537 922 i9 025,200 i9,325,767 21,L504,533 26i,5044,693 22,080,334 -914930,14626 :378: ' 0 :

0$IC,000,000 -der $25,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,015,387 ""99 450 27 3 1 6 9 27 879,675 28,245,834 28,053,46i _1q,2q1,641 30,358,80-7 33,358,235$25 000,300 tinder $50,30C DOO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 - 1160 :,213 ; 161,1_2:~11 22,874,517 25,0_9,83~ 24,653,-27 25,496,960 25,848,874 27,3 -, 37- 28,223,06$50 :000,000 -dar $100,006,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 8
'383

07 27,343,555 C9,,21,108 28,39',"'T 23,43T,685 29,51C,494 30,3- 3-6 .98, 32,808 927$100,000,000 trider $253,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "3,5F2 4~2 "1 436 45 '3' 29 S 78 50,222,639 :401,327 54,37E,,44 -7,9?8 :. . . . . . . . . . . . . '7- :495 94 :4-10 36$250,000,000 or more . . . . . . . . . . .

Tr)TAT

.

PFCFTPTS

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68, 2,356 178, 1 222 , 0'8 0668 - _~2- ':276 5 0 194' 24D2u :69"9 269,037,030 259 12 072,670 325,967,539 366,964,303 0991

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 816,799,884 849,13l,939 873,177,644 949,305,342 i,008,742,7~4 1,086,739,463 1,194,600,662 1,306,517,897 1,374,598,532 507,785,705
0

Returns with total asset6--
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,334,242 30,447,089 32,7~4,3 7 34,781,789 37,771,648 40,519,811 42,485,735 0$50,000 ander $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,227,001 28,367,264 30,336,9712 64, 1017,294 1 - 7,L4O,961 55,214,366
$ i OO,()0C -dar $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -2,205,060 34,432,640 35,914,905 37,012,779 39,84',455 39,448,293. . . . . . . . . . . . 64,463,640 69,951,698 71,057,48-- 78 233 565 82 072,566 85,735,D96 90,775,035 93,142,329 94,622,756$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,630,937 64,340,258 67,512 , 8 50 230,928,669 76,68636? R4,221

,
124 36,867,041 92,52?,514 98,332,673 01,D99,870 M

$500,000 oinder $1 000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,11 '~62,682,368 65,795,540 75,553,394 77,426,486 86 655 336 -449,502 100,742,00q 109,054,677$I,DOO,OOO unda.r J5,000,000. c. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~14, 11-1 -1 a'W9 117,734,542 _40,502,475 4913'74,3i3 166 :532,977 !""0'236,435 134,887,235 202,50 9$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,876,898 41,660,228 41,906,349 22-,353,7iS 45 541 678 49,i49,169 57,550,524 716 062,638,209 60,533,397 59,152,576 1.-
$10,000,000 tinder $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,721,522 52,312,137 52,880,459 58,150,649 62,257,845 65,700,793 73,010,052 73,106,580 81,691,959$25,000,000 iander $50,000,OOG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,712,314 41,290,610 40,342,280 44,376,560 48,731,115 50,616,311 53,848,783 59,031,124 58,438,470 60,697 686$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,458,668 43,748,324 45,205,87 . 46,679,856 50,685,226 52,051,986 54,857-05 58,47,865 58,487,436 62,739:26 00$100,000,COO tinder $250,00C,DOO . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 63,845,922, 64,781,850 67,136,280 72,027,805 78,539,789 81,2~2,371 86,061,497 "95,635,932 98,575 108,282,6155D :466$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,189,393 233,000,134 240,814,703 263,331,"0 289,131,597 326,452,824 374,356,794 19,667,715 461,37 522 533,26,924

BUSINFM RECEI?rs ;A*. . . . . . . . . . . . . . . .
0Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772,914,545 802,790,920 823,943,265 895,120,385 949,543,793 l,,i8,8R9,l98 1,120,381,727 1,224,370,364 1,284,999,547 1,403,499,593 0Returns with total assets-

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,977,994 29,185,030 31,499,066 33,400,994 36,172,813 38,909,450 40,683,2 0? 45,-05,44 6$50,000 under $l]O,OOC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,223,839 27 4 62,164,442 52,318,923 (J)
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,625 29,574,335 31,463,531 33,443,4~5 34,944,69- 35,896,946 38,688,145 38,254 259 a

490,99 0$250,000 usider $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 61,976,569 67:628,497 69,151,7" 76,249,450 79 83,148,498 88,071,326 90,268,266 91,434,'13~ 3

$500,000 -der $1,000,00 . . . . . . . . .
. 61,233,589 62,172,074 65,2.3 311

223,902,733 74,6~3,161 8,,594,2?3 84,2~2,446 89,579,305 95,286,625 ~7,647,432 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,678,216 60,566,910 63,831,875 n)$1,000,000 -der $5,OOO,C0)OO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,402,341 74,911,503 83,845,946 92,314,009 97,628,6i7 105,489,571109,655,279 111,723,378 113,028,561 ~35,161,704 43,246,952 -60,270,318 ~73,569,949 ~77,907,8 ;4 194,649,01-$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,739,894 39,352,243 39,45 :715 2-6,111,151 42 754 989 45,986,844 53,925,5,7 58,8~3,685 56 44'
'
146 55,606,559$10,000,000 order $25,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,581,34~ 48,838,998 49,1350077 53' ' 67,217,768 66 :9D5,379 74 .386 .8170V9 nn . . . .. .. 1 '7017,9051 57,173,113 60,354,706

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3~, 27 ', .3 1 36,666,956 37,092,078 4_188,937 45,139,187 46,582,763 49,481,679 54,257,788 53,J12 :36C 54,692,1~1$ :666,666 , , j~O6 ------ . . . . . . . . .50 000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,915,389 40,828,659 41,900,857 43,235,800 46,642,850 47,604,958 50,272,295 53,270,363 53,00 5$100,000,000 und- $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 994 56 19 . 52359,948,587 60,578,Q69 62,244,279 66,329,305 72,567,107, 73,981,942 7S,O29,i08 87,53~,833 90, Mi,396 ?9' 0- 97-$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,7-2,717 215,766,48- 22 .,596,334 242,037,610 264,240,574 298,699,59~ 342,987,D73 383, .54,485 420,658,219 2.83,727,260

DE

PRECIATIO N

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,493,626 22,159,675 23,687,786 27,553,44? 2),564,177 3i,696_113 34,~34,836 -17,47-1,236 40,8i9,8,~,, 44,384_54Returns with total assets--
Under $50,OQ0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 mder $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

679,144 674,888 1-1,46
1 -,381),429 75 0, 072 827,542 238,678 939,767 i,3~,,485 _,i90,04i

$100,000 ioedpr $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 553,?55 585,62. 634,402 679,D74 727,,-)6 . 74,,/39 762,962 866,996 814,974$ . . . . . . . 1,263,44~ 1,391,632 ,484,073 _587,650 644,e~7 75C, 308 ~'839'835 901' 051
8

250,000 trader $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,187,925 1,258,279 i,322,948 4,562,765 ,497,822 i'_~9,i' u ,6~4 .295
1,9 6,588

$9')s,C,'in ander $1 0011 OCI I . . . . . . . . . . . . . . . . . . il- ijj"/4J ,200,338 -65 ',965
.322

I P5~ 85C -,429,796 ,6'~ i, 7~ - _33~,645 ~,963,349 2, -,~ 6, 91) 5$i,000,000 -der ~5,666,1i6c".* . . . . . . . . . . . . . . . . . 2,~65,234 2,341 426
9~3 85~ 3,27-- 026 3 636,309 3,762,736 3,996,290$5 000,000 urider $10,DOU 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 1 399 3813

1 602 9ii? 993 033 :0. - 328 0 5 ,393,844 11
545 90 ,22 5 225,65,$10,000,000 under $25,OOO,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24

_'Jq 5,047,396 117 624 4 473 254 :596 460, CJ43 1,5858,89550 1 718:49 87,, 063 865, 00-3$25 000,000 izrider $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876,,87 948,025 ,027,780 ,i90,606 i 267, ,$50 :000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,6,867 -,347,48, 1,370,973 _376,82 5$ 1,046,866 1,191,746 i'5)9 16, 1 '6 b-2,337 637,77,1 1,680,239 1, e7l, A~00,000,OOC iinder $250,000,00D. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 774,333 ~,902,277
247,198 -47_i 4

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 'O'i'~92 2,456,214 893,296 2, 742, 101 2,980,626 2,998,366 `,122,2237,816,529 8,569,363 9,409,1(DO 1,435,923 89,8~4 5,72 1

f.Foothotes at end of table . For definitions and limitations of cl-osific .ti-a and, -he E.pla. .t P,* .h of Terms arid Historic,11 Comparability of Perm ae,ti .nr, ~f thi~ eprt . D-i%,ip1,i,ns ,f th, S-pl~ anj Limitati .ni: A th, -,t,r eaeh of the y,a,s 1~59 th,,-jh 1968 appears in the annuai volumes for these years .
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Table 25 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1959 THROUGH 1968 -Continued

[Money amounts in thousands of dollars ]

Item, size of total assets 1959 1960 1961 1962 1963 1964 1965 1966 1967 1%8

NET INCOME (LESS DEFICIT)
(1) (2) (3) (4) (5) (6) (7) - 5-F (9 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,797,267 43,505,174 45,893,900 49,606,038 54,284,740 61,575,194 73,889,821 80,527,706 78,181,729 85,961,988
Returns with total assets-

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,753 -269,608 37,705 509,237 -116,960 21,329 439,263 683,491 446,614 759,637
$50,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491,746 379,628 396,601 516,701 684,586 789,688 817,025 892,613 862,292
$100,000 -der $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,443,809 1,212,951 1,367:147 1:654:67 2,003,209 2,434,832 2,458,482 2,567,827 2,615,862
$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,544,880 1,223,117 1,356,577 6 82 2

,
974 874 2 380,520 2,670,596 2,721,863 2,923,3335,172,779 1 63 2

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,611,802 1,383,933 1,603,493 1,861,662 1,967,140 2,704,104 2,684,622 2,749,484 3,335,536
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 4,478,058 3,731,756 3,860,266 4 '93,824 5,256,110 6,435,926 6,796,040 6,756,748 7,349,242

2,222,480 1,853,031 1,906,09 1 9,052,3. 1'.$5,000,000 =der $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _64,832 2,264,356 2,924,795 3,159,168 2,880,545 2,719,002
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,325,467 2,916,453 2,901,031 2,919,834 3,362,928 3,641,604 4,199,436 3,780,127 4,319,283
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,690,585 2,304,324 2,438,003 2,519,163 2,786,3CY7 2,943,397 3,560,936 3,711,053 3,462,220 3,606,382
$50,000,000 -der $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,360,198 3,083,108 3,107,883 2,917,269 3,298,233 3,474,215 3,884,881 4,240,093 3,761,705 3,809,382
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,215,571 4,658,898 4,944,793 5,254,251 5,124,441 6,610,558 7,478,538 7,526,386 6,784,078 7,317,214
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,234,918 21,027,583 21,974,310 24,181,033 28,144,907 30,912,492 37,014,734 41,381,314 41,377,905 46,344,821

0
INCOME TAX 'a

0Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,524,687 21,866,299 22,188,057 23,930,297 26,282,217 27,856,983 31,661,573 34,449,174 33,301,013 39,694,253 -0)
Returns with total assets-

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302,563 217,268 284 961 229 738 236 295 320 709 477,750 366,862 608 077 0
$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 207,755 192,281 205,64? 472,219 229,757 225:878 228,537 241,102 252,730 276,858
$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 575,124 545,693 517,768 627 720 606,022 669,949 713,904 ?36,991 820,266
-$250,009 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 662,112 580,238 624, '86 695,838 761,459 8D6,208 862,916 923,572 1 , 039,838 (D

2,289,563 1
$500,000 under $1 000 000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 782,930 759,614 797,201 902,232 867,664 1,051,412 1,173,588 1,163,657 1,460,987
$1,000,000 under ~5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 2,252,522 2,021,325 2,075,262 2, 425,778 2,607,088 2,986,729 3,202,25? 3,231,542 3,853 350
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,084,597 979,356 969,973 4,724,733 11018,469 1,133,688 1,360,395 1,486,044 1,383,838 1,410 5
$10,000,000 under $25,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . ! 1,611,906 1,454,923 1,431,086 1,519,294 1,667,633 1,751,030 1,928,202 1,791,945 2,200,81919
$25,000,000 under $50,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,291,441 1,184,009 1,161,887 1,223,231 1,361,724 1,398,355 1,584,464 1,641,202 1,516,232 :,736,953
$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,549,153 1,470,300 1,451,503 1,414,459 1,519,863 1,587,394 1,709,443 1,827,457 1,643,354 1,784,883 00
$100,000,000 under $250,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,454,658 2,215,417 2,216,902 2,294,108 2,418,636 2,714,640 2,883,113 3,144,172 2,848,459 3,330,931
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,749,926 10,245,875 10,381,561 11,511,984 13,333,168 14,050,867 16,309,584 17,750,580 17,441,831 21,171,096

FA'
DISTRIBUTION'S TO STOCKHOLDERS EXCEPT IN OWN STOCK 0

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,241,581 17,193,201 18,037,780 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,01? 31,562,92 9

Returns with total assets- 03
Under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,004 332,912 431,406 569,030 679,521 503,530 507,146 513,529 752,034 1,055,364 W
$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,145 114,053 154,808 172,184 180,662 248,447 217,889 244,300 259,069$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,081 285,300 317,453 406 043 365,329 499,074 500,943 567,439 608,526
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212,218 252,240 278,484 1,017,313 289 :401 377,854 418,815 493,498 526,457 565,789 3
$500,000 -der $1 000 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260,823 319,239 343,126 287,009 394,777 432,222 475,094 505,787 587 543
$1,000,000 under J5,00'0,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 836,619 894,474 826 199 852:351 952,431 1,043,148 1,063,341 1,052,983 1,105 :262

000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,720 557,439 536,810 454,70`7$5 471,034 484,819 441,366 2,153,640 435 616 494,448
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895,053 892,W 847,163 826,014 932,053 1,654,251 975,251 869,393 928,701
$25 000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 815,079 758,422 726,700 799,722 808,348 912,560 1,024,192 997,563 959,577 954,584
$50 :000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,131,766 1,210,870 1,266,531 1,089,120 1,267,460 1,219,089 1,225,983 1,290,958 1,189,106 1,322,673
$100,000,000 under_~250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,944,092 2,072,736 2,109,341 2,265,265 2,064,330 2,565,243 2,726,444 2,711,472 2,642,064 2,827,532
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . 9,088,320 9,576,088 10,295,203 1 11,670,690 13,017,004 1 14,406,887 15,613,011 1 17,236,203 18,393,067 20,893,179

'Includes zero assets .
'Included in total but not in detail is $61,347,000 of nondividend distributions reported on Form 1120S returns of Small Business Corporations taxed through shareholders . The distribution of thIs amount by size of total assets is

not Nailable .
NOTE : For definitions and limitations of classification,s used, see Explanation of Terms and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of the Data for each of the years

1959 through 1%8 appears in the annual volumes for these years .
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COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968
00

,~tarqard industrial Classification ~c,tcrpric, ~:-,-ar- %1 ~'lass'f'*catian -'tatistics of Inzane ~la -,sifiaati~n
19b',' Revision i~u~ Hevision

1967 i96c
,1) (2) (3)

AGRICITLTURE, FORE-'TR, . ANII FISHER'F~- ACIRICULTUId', FORF:'TRY, AND FISFRTES, A .-U1i,-7LT7RF, FIRID7TRY, AND FI~71HEPIE~' AFRICrLT"RE . FORF,~TR,, AU : FI~- FRIES

01 Agri-Itural production . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~l Agrf,slt-l production . . . . . . . . . . . . . . . . . . . . . . . . . . ~lic FIrms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -11' Firms .

07 Agricultural services and hurting and trapping . . . . . . . 0`7 Agricalt-1 services and hunting . . . . . . . . . . . . . . . . J123 Agricultural services and hunting and trapping . .

O~ Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I~' Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 :) Forestry ani farestr~, ocrvices . . . . . . . . . . . . . . . . . . D2,-~ Ajricul~tural se-es, forestry, aala fisheri-

39 Fisheries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Firnsries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~149 Fisheries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MININ~ r,iNjn,, %IiNiNU tUNTN

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Metal mining .

Irqn ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 101D Iran area .
10 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1020 Copper, lead and zinc, gold and silver ores . . . . . 1020 Copper, lead and zinc, Cold and silver ores .

t Mi"cildre- metal mining . . . . . . . . . . . . . . . . . . . . . . 109' Miscellaneous metal mining .

11 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Bituminous coal and lign'Le ,ining . . . . . . . . . . . . . . . . . . . - 1--i -in ing
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1100 Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . llt)0 Coal mining .

13 Crude petroleum and natiral gas . . . . . . . . . . . . . . . . . . . . . . 13 Oil and gas extraction. . . . . . . . . . . . . . . . . . . . . . . . . . . . Crude petroleum and nat-l gas . . . . . . . . . . . . . . . . . . . . . . Crude petroleum and natural gas .

-

'ud e

pet-le- extraction (ni -j 1310 Crude -tur,! g-, and at-,! gas 1313 crude paoroieu~, naturui gas, and naturai ga s
131 Crude petroleum and natu.nal gas . . . . . . . . . . . . . . . . . . na t ural gas [excludes extraction in 29 .11 liquids [excludes extraction in 2912 Integrated liquids [excludes extraction in 2)10 Integrated 0
132 Natural ,as liquids . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Integrated patrols= refining and extras- petroleum refining and extraction, bala~] . petroleum refining and extraction, belowl . 0

i3'l tian, lel-11 .

13~~ Oil and gas field services . . . . . . . . . . . . . . . . . . . . . .. 13 .8 Oil and gas field services . . . . . . . . . . . . . . . . . . 1380 Oil and gas field service. . . . . . . . . . . . . . . . . . . . . . . 1380 Oil and gas field services . 0

0)
- aid (except fuels) mining . . . . . . . . . . . Nonmetallic minerals (except fuels) mining .

141C Cricned, oroken, and dimension stone ; sand and 1410 Crushed, broken, and dimension stone ; sand and 00
14 Mining and quarrying of nonmetallic minerals, except 14 Nonmetallic minerals . . . . . . . . . . . . . . . . . . . . . . . . . . . .

g

r

... 1

. gravel .
:0

fuels . 1498 Miscellaneous nonmetallic minerals, except 149~? Other nonmetallic minerals, except fuels . CD
fuels .

CONTRACT CONSTRUCTION CONTRACT CONSTRUCTION CONTRACT CONSTRUCTION CONTRACT CONSTRUCTION

15 Building construction-Gencral contractors . . . . . . . . 15 General buildinj contractors . . . . . . . . . . . . . . . . . . . . . 1510 Building construction . . . . . . . . . . . . . . . . . . . . . . . . . . . 1510 Building construction .
(D

16 Construction other than building amstruction- 16 Heavy construction contractors . . . . . . . . . . . . . . . . . . . 1520 Heavy construction, except building cons t-a (3)
General contractor-,. tion. 1520 General contractors, except building

00

[No corresponding identification] . . . . . . . . . . . . . . . . . . . . [No corresponding idantificqtion~ . . . . . . . . . . . . . . . . 1529 General contractors not allocable . . . . . . . . . . . . . . .
construction .

17 Constructico-Special trade contractors . . . . . . . . . . . . . . 17 Special trads contractors . . . . . . . . . . . . . . . . . . . . . . . . (No corresponding identification] . . . . . . . . . . . . . . . [No corresponding identification .]
CL

171 Fluabing, heating (except electric) and air 17 .1 Plumbing, heating, and air condiltioning . . . . . 1531 Plumbing, heating, and air conditioning . . . . . . . . . r-
.-ditionihg . Cn

173 Flectrical work . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17.3 Electrical work . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1532 Electrical work . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

172 Painting, paper hanging, and decorat ng . .

.

174 Masonry, stonework, tile setting, and plastering .

175 Carpentering and flooring . . . . . . . . . . . . . . . . . . . . . . . .

176 Roofing and sheet metal work . . . . . . .
. 17.9 Specialitrade contractors, nut elsewhere 1538 Special trade contractors not elsewhere

lr,7C") Special
trade admit.. . 1,rz .

classif ea. classified.
177 Concrete work . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

178 Water ell drilling . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0

179 ~Iiscellahqoud special trade contractors . . . . . . . . . .

[No corresponding identificationj . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . 1539 Special trade contractors not alloc-le . . . . . . . . .

[No corresponding identification] . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . 1549 Contractors not allonscle . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING MANUFACTURTNG M0UFACTURIN- MANUFACTURING

[19 Ordnance and accessories, see under 39 Miscelline-
manufacturing industries, below . ]

20 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 Food ~cd kindred products . . . . . . . . . . . . . . . . . . . . . . . . Food end kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . Food and kindred p-d-t . .

201 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 .1 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2010 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2010 Meat products .

202 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 .2 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2020 D-1,, product . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2020, Dairy products .

203 Canned and pr-e-.d fruits, aeget-le., and "a 20 .3 Canned, cured and frozen foods . . . . . . . . . . . . . . 2030 0 ann ed and frozen foods . . . . . . . . . . . . . . . . . . . . . . . . . 2030 Cahred and frozes foods .
foods .

204 Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2~) .4 Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . 2040 Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21040 L~rain mill products .

205 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 .5 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2350 B-ery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21350 Baker,; p, .,(,ct . .

206 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 .6 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2060 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2060 Sugar .

207 Confectionery and related products . . . . . . . . . . . . . . SO .? Confectionery and related products . . . . . . . . . . [2070 shown below .]



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968

Standard Industrial Classification Enterprise Standard Industrial Classification Statistics of Income Classification
1967 Revision 1968 Revision 1967 1968

(1) (2) (3) (4)

MANUFACTURING--Conti.ued MANUFACTURING--Continued MANUFACTURING--Continued MANUFACTURING--Continued

20 Food and kindred prod~dts--C.ntinued 20 Food and kindred product-Continued Food and kindred products--Continued Food and kindred products--Continue d

208 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20.8 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . . . . . . . [No corresponding identification .]

2082 Malt liquors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20-81 Malt liquors . . . . . . . . . . . . . . . . . . . . . . . . . . 2082 Malt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . 2082 Malt liquors and malt .
2083 Malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2084 Wines, brandy, and brandy spirits . . . . . . . . . . .
20 .84 Alcoholic beverages, not elsewhere 2084 Wines, brandy, and brandy spirits

. . . . . . . . . . . . . .
2084 Alcoholic beverages, except malt liquors

2085 Distilled, rectified, and blended liquors . .. 2085 Distilled, rectified, and blended liquors, and malt .classified . except brandy .

2086 Bottled and earned soft drinks and carbon-
ated waters . 20-87 Bottled soft drinks and flavoring . . . .. 2086 Bottled soft drinks and flavorings 2086 Bottled soft drinks and flavorings .

2087 Flavoring extracts and flavoring a i rups, no

t

elsewhere classified .

209 Miscellaneous food preparatiods and kindred 20 .9 Miscellaneous food and kindred products . . . . . [No corresponding identification] . . . . . . . . . . . . . . . . . . . (No corresponding identification-I

products .

[207 is shown abov,,] . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (20-7 is shown above] . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2070 Confectionery and related products . . . . . . . . . . . . .

2091 Gotton,seed oil mills . . . . . . . . . . . . . . . . . . . . . . .. 0
2092 Soybean oil mills . . . . . . . . . . . . . . . . . . . . . . . . . . . 0

2093 Vegetable oil mills except corn, cottonseed 0
and soybean . 20-91 Fats and oils . . . . . . . . . . . . . . . . . . . . . . . . . 2091 Vegetable and animal oils . . . . . . . . . . . . . . . . . . . . . . 03

2094 Animal and marine fats and oils . . . . . . . . . .
0

2096 Shortening, table oils, margarine and other 2098 Other food and kindred products .

edible fats and oils, not elsewhere
classified . 1

2095 Roasted coffee . . . . . . . . . . . . . . . . . . . .

.

. . . . .

2097 Manufactured ice . . . . . . . . . . . . . . . . . . . . . . . . .. . . 20.99 Food products, not elsewhere 2098 Food and kindred products not elsewhere

2098 Macaroni, spaghetti, vermicelli, and noodles classified. classified.

(D2099 Food preparations, not elsewhere classified. (n
[No corresponding identification] . . . . . . . . . . . [No corresponding identification] . . . . . 2099 Food and kindred products not allocable . . . . . . .. j 00

21 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2100 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . 2100 Tobacco manufactures .

22 Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Textile mill products .
CL

221 Broad woven fabric mills, cotton . . . . . . . . . . . . . . . . . 2211 Broad woven fabric mills, cotton . . . . . . . . . . . . . . . r_
22 .1 Weaving mills, except wool . . . . . . . . . . . . . . . . . . 0

222 Broad woven fabric mills, man-made fiber and 2212 Broad woven fabric mills, man-made fiber and ~+
.a

ilk. t silk. 2228 Weaving mills and textile finishing. S
226 Dyeing and finishing textiles, except wool 22 .6 Textile finishing, except wool . . . . . . . . . . . . . . 2213 Dyeing and finishing textiles, except wool

0fabrics and knit goods. fabrics and knit goods.

223 Broad woven fabric mills, wool : including dyeing 22 .3 Weaving and finishing mills, wool . . . . . . . . . . . 2220 Broad woven fabric mills and finishing, wool . . .
add finishing .

225 Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 .5 Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2250 Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2250 Knitting mills .

227 Floor covering mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 .7 Floor covering mills . . . . . . . . . . . . . . . . . . . . . . . . 2270 Carpets and rugs : woven, tufted, and braided . .
0)

0
228 Yarn and thread mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 .8 Yam and thread mills . . . . . . . . . . . . . . . . . . . . . . . 2280 Yarn and thread mills . . . . . . . . . . . . . . . .

.

. . . . . . . . . :3

224 Narrow fabrics and other smallwares mills : 2291 Narrow fabrics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2298 Other textile mill products .
otton, wool, silk, and man-made fiber . 22 .9 Textile mill products, not elsewhere 2298 Textile mill products not elsewhere classified .

classified .
229 Miscellaneous textile goods . . . . . . . . . . . . . . . .

. . . . . .

t 2299 Textile mill products not allocable . . . . . . . . . . . .

23 Apparel and other finished products made from fabrics 23 Apparel and other textile products . . . . . . . . . . . . . . . Apparel and other fabricated textile products . . . . . . . Apparel and other fabricated textile product:4 .
and similar materials .

231 Men's, youths', and boys' suits, coats, and over- 23 .1 Men's and boys' suits and coats . . . . . . . . . . . . .
coats . 2310 Men's and boys' clothing . . . . . . . . . . . . . . . . . . . . . . . 2310 Men's add boys' clothing .

232 Men's, youths', and boys' furnishings, work 23 .2 Men's and boyst furnishings . . . . . . . . . . . . . . . . .
clothing, and allied garments .

233 Womenla, misses', and juniors' outerwear . . . . . . . . . 23 .3 Women's and misses' outerwear . . . . . . . . . . . . . .
. 2330 Women's, childrents, and infants' clothing . . . . . 23-30 Women's, childrents, and infants' clothing .

234 Woments, misses', children's, and infants' under 23 .4 Women's and children's undergarments . . . . . . . .
garments .

236 Girls', children's, and infants' outerwear . . . . . . . 23.6 Children's outerwear . . . . . . . . . . . . . . . . . . . . . . . .

235 Hats, caps, and millinery . . . . . .

. *-~~ : : : : : : : : : : :~ 23 .8 Miscellaneous apparel and accessories . . . . . . . 2380 Miscellaneous apparel and accessories . . . . . . . . . . 2380 Miscellaneous apparel and accessories .237 Fur goods . . . . . . . . . . . . . . . . . . . . . . . . . .

238 Miscellaneous apparel and accessories . . . . . . . . . . . .

239 Miscellaneous fabricated textile products . . . . . . . . 23 .9 Miscellaneous fabricated textile products,
2398 Miscellaneous fabricated textile products .

. . . . . 2398 Miscellaneous fabricated textile products .
not elsewhere classified . 2399 Apparel and other fabricated textile products

not allocable .



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968

St . .dsll industrial Claa.ifiestion Enterpr4se Standard Ind~ktrlli Classification of I.C~ ~Ia .sific .tian
1967 P.evision 1967

1)66
(1) (2) (3) (4)

jAANuFACT- .R~ :r,- entinued XkNlJTFACTURING--Ccntinued MA11F~FAC17TR1Nr--Cnti- ;,,d MANUFACTURINC--Continue d
2~ inmoer and wood Products, except furniture . . . . . . . . . . . 24 L-be, and wood products . . . . . . . . . . . . . . . . . . . . . . . . . Lusper cuiJ wood jrjucth, except Cumit~ . . . . . . . . . . Lumber anu wood roJusts, excei,t rumiturt .

241 Logging camps anu, logging contractors . . . . . . . . . . . . 24 .1 LCgging oamps and logging contractors . . . . . . .
2413 LuggirL,, lumber, - -od b .si, I -J-to . . . . . . . 241) Loggice,, 1-bc,, a- a- basic p,-,.tk .242 Sawmills and placing mills . . . . . . . . . . . . . . . . . . . . . . . 24.2 S-ille and planing mills . . . . . . . . . . . . . . . . . .

243 Millwork, veneer, plyvood, and prefabricated 24 .3 Millwork, plywood, and related products . . . . . 2430 Millwork, vancers, iiywocd, and prefabricated 2430 Millwork, plzFwooi, and prefabricated structuralstructural wood products. struotural products. Product,.
244 ;ooden containers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . )

24~ Miscellaneous wood products . . . . . . . . . . . . . . . . . . . . . . 24 .9 'Wood products, not elsewhere classified . . . . . 249S Miscellaneous wood ~roducts, except '=iturs . . 249~ ~ther wood products, except furniture .

2~ ~',roiture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 F)arniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . F'urniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Furniture and fixtures .
251 Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25.1 Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . 251~) Hourchold 'Urn't,cre . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25'~) iiouseholi -niturc .
252 'ffi~c furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

s~3 11salic cuildin, and related fumit. .... . . . . . . . . . . . .
25 .9 re and

fi~t"cs' h
.t cls-he- 259- PtLrhiturc and fixt-ch, cxceTt ~ouschciJ 259D `urniLure and fixtures, except nousenoij254 P-titiQns, shelving, lockers, and office and classified. furniture. furniture.store fixtures .

219 f=itra nn:i fixt--es . . . . . . . . . . . . .
26 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . Paper and allied products . 0

02,1 Pulp mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2611 Pulp mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2~2 Paper illc, except b,'lih~ paper m411 . . . . . . . . .. 's

26 .2 Pulp, paper, and board . . . . . . . . . . . . . . . . . . . . . . 2614 Pa V, paperboard, building ape,, and building 2620 P,,,lp, paer, and board. 2263 aills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. c.p.ra mills. ct
266, -41ding paper nd b~ilji%g Doard mills . . . . . . . . .. 0

264 Converted paper and paper-ord products, except 26 .4 LL . .llaneous converted pace, products . . . . . . 264~) Cahverted paper and vaperhoard products, excep t-t.i.-a and cose- containers. 26',S ',t,.a, paper an, -!led products .265 Paperboard c-iherd ana boxes . . . . . . . . . . . . . . . . . . 26 .5 Paperboard containers aTid boxes . . . . . . . . . . . . . 2b5O P .p .,o ..rd cantai.e,a . . . . . . . . .
27 Printing, publishing, and allied industries . . . . . . . . . . 27 Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . Printing, publishing, and allied industries . . . . . . . . . Printing and publishing .

2-1 Newspapers : pualishial, Publishing ard printing . 27 .1 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2711 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2'711 Newspapers . P_
272 Periodicals : publishing, publishing and printing 27 .2 Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2712 Periodical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2712 Periodicals .
2' 3 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27.3 -oks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2115 3 .. puclish~- '-r ~usi _`-hiag and printing, -a 00sn_w"_, ~ sa

allanes,r rublislLing [excludes co,ok print- 2715 --oks, greeting .,do, and icellab. ..a274 Misaall . .-us, publishing . . . . . . . . . . . . . . . . . . . . . . . . . 2-4 1,deting card . and net b'se ing, and grseting cards Publishing in 272~)
F277 ircctin~ card ptiol-'shing . . . . . . . . . . . . . . . . . . . . . . . . . classifies . low] .

2? 5 Cod~bdrcial pristih~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2? .5 Co-ercial printing and manifold --siness 272~, Printine, ihcludin~7 mahif~ld buc4ness fc= and
2', b Manifold business forms . . . . . . . . . . . . . . . . . . . . . . . . . . forms . booko .

21S Black . . .k., l .cssle,f binderc, and bookbinding
and related work . 27 .8 Bookoinding and printing trade services . . . . . 27~,_ ~ooko4rJiiig an-- ~rintin~ trade services . . . . . . . . 27B8 ~thbr printing and PUDlicnai_ng . 0
~a-ice industries for the printing trade . . . . .

. . .

E279 1 c
e[No corresponding Identificatien' . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . 2799 Printing, p,olioh-!,g, asd il-'dJ industri-, Go

not allocable .
2R ri-c,i~,]~ - i ~Ilild rrQd,cts_ . . . . . . . . . . . . . . . . . . . . . . . 'h-c-1_n and allied products . . . . . . . . . . . . . . . . . . . . sho al-en P10auct . . . . . . . . . . . . . . . . . . . . . . . . Ch.mi-ls and hilicd p, .d,,ts .

2F1 Industrial inorganic and organic ch: ex

. . . . .
. 2811 Basic chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0

'i

a

2,32 Plasica materials and synt-tic r
s _'J~j "A

a in ovoth e, I - 2- .1 cis he .ia,ls, piacti-, and s~-nzhdtisc . . . 2S12 Plastic . mats,ia~ . and yt1actia resi L ic PlIsti-s, and ,nth~t~-tic - .be r, avatheti, and the, m.n-adc fibs,~,
ruexcept glas s .

f
t ber, and -ada filers, except blass .

2F,3 Drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2".3 Drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2F30 Drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2830 Drugs .

2~4 :onp, detergents, and cleaning Preparations, f 2-41 S-pearal el~~ted produc~s, except perf-es ,
perfsca-, senctied, and other toilet prepare- 2F .4 ~~oap, cleansers, and toilet goods . . . . . . . . . . .

c .a
. tic,,dand other tell,, preparatiork

. 2~~40 Soap, cleaners, and toilet g,.d . .t i0h . .
?_

perfumes, osmotic_b, and other toilet prepar a
tions .

2 's Paints, varnishes, lac~,krs, enaciels, and ~lliel, 2F .5 Paints ant allied products . . . . . . . . . . . . . . . . . . 2853 Paint a and allied products, in,luling jum ahJ 2~5~ Points and allied jr,"usts rexclud- gunp,od'atc . wood chemicals .
,
- I

-

11-cals in _~ be---, .
2 '6 ium .,J ... d 11-ldc ~~lo . . . . . . . . . . . . . . . . . . . . . . . . . . . 2172 Fert4l4zars a~d other chem-ic',1L . .

.

23~e Chemical products not elsewhere classified .
2F7 Agricultural chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . 2F .9 Chemical products, hot elsewhere classified . 2lf)~ Iliscel aneous chemical products [exclude ur
2,39 T.'.iscellsneous chemical products . . . . . . . . . . . . . . . . .. - and wold chemicals in 2-50 above :

. z '[No corresponding identification] . . . . . . . . . . . . . . . . [No corresponding identifica ti . . . . . . . . . . . 2899 Chemical and allied products hot all .- ble . . . . . 2~1~9 -amictls and allied Products not allocatle .



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968

Standard Industrial Classification Enterprise Standard Induntrial Classification Statistics of Income Classification

1967 Revision 1968 Revision 1967 1968

(1) (2) (3) (4)

]LANUFACTURING-Continued MANUFACTURING-Continued 11kNUFACTURING-Continued MANUFACTURING-Cont inue d

29 Petroleum refining and related industries . . . . . . . . . . . . 29 Petroleum and coal product . . . . . . . . . . . . . . . . . . . . . . Petroleum refining and related industries . . . . . . . . . . . Petroleum refining and related industries .

[No corresponding identification) . . . . . . . . . . . . . . . . . . . . 29.1 Petrels= refining . . . . . . . . . . . . . . . . . . . . . . . . . (No corresponding identification] . . . . . . . . . . . . . . (No corresponding identification .]

291 Petroleum refining (without extractiml . . . . . . . . . . 29.15 Petrels= refining without 2911 Petroleum refining, without extraction . . . . . . . . .

(131 Crude petrels- and natural gas--I:ntnued)
I

extraction .
) 2910 Petroleum refining .

1311 Crude petroleum and natural

g s Cif

29 .11 I=egrated petrels= refining and 2912 Integrated petrels= refi~ning and extraction . . .

integrated with refining] extraction .

291 Petroleum refining (with extraction~ . . . . . . . . . . . . . 1

295 Paving and roofing materials . . . . . . . . . . . . . . . . . . . . . 29.9 Petroleum and coal products, not elsewhere 2998 Miscellaneous petroleum and coal products . . . . . . 2998 Miscellaneous petroleum and coal products .

299 Miscellaneous products of petroleum and coal . . . . . classified .

30 Rubber and miscellaneous plastics products . . . . . . . . . . . 30 Robber and plastics products, not elsewhere Rubber and miscellaneous plastics products . . . . . . . . . . Rubber and miscellaneous plastics products .

classified .

301 Tires and irc~er tubes . . . . . . . . . . . . . . . . . . . . . . . . . . . .

302 Rubber footwear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3010 Tires and inner tubes . . . . . . . . . . . . . . . . . . . . . . . . . .

303 Reclaimed rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30.1 Rubber products, not else-where classified . . 3010 Rubber products . 0
0

306 Fabricated rubber products, not elsewhere 3020 Rubber products, except tires and inner tubes . .

cl ass ified .

307 Miscellaneous plastics products . . . . . . . . . . . . . . . . . . 30.7 Miscellaneous pl-ti- products . . . . . . . . . . . . 3098 Miscellaneous plasti-,s products . . . . . . . . . . . . . . . . 3098 Miscellaneous plastics products .

31 leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . 31 Leather and leather products . . . . . . . . . . . . . . . . . . . . Leath~ir and leather products . . . . . . . . . . . . . . . . . . . . . . . . leather and leather products . 0

314 Foot.ear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . 31 .4 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . 3140 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . 3140 Footwear, except rubber .

311 Leather tarning and finishing . . . . . . . . . . . . . . . . . . .. CD

312 Industrial leather beltinz and packing . . . . . . . . . . .
CA313 Boot and shoe cut stock and findings . . . . . . . . . . . . .

315 Leath~r gloves and mittens . . . . . . . . . . . . . . . . . . . . . . . 31.9 Leather and leather products, not elsewhere 3198 Leather tarning and finishing, and leather 3198 Leather, and leather products not elsewhere p-
classified. products not elsewhere classified . classified. to

316 Luggage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

317 Handbags and other personal leather goods . . . . . . . .

319 Leather goods, not elsewhere classified . . . . . . . . . . j

32 Stone, clay, glass and concrete products . . . . . . . . . . . . . 32 Stone, clay, and glass products . . . . . . . . . . . . . . . . . Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . Stone, clay, and glass products . CL

321 Flat glass . . . . . . . . . . . . . . . . . . . . . . . . .. a FA

32 .1 Glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3210 Glass and glass products . . . . . . . . . . . . . . . . . . . . . . . 3210 Glass products .322 Glass and glassware, pressed or blown

323 Glass products, made of purchased glass . . . . . . . . . .

324 Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 .4 Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . 3240 Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3240 Cement, hydraulic .
03

[3250 and 3260 are shown below .) CA
fA

327 Concrete, gypsum, and plaster products . . . . . . . . . . . 32.7 Concrete, gyps=, and plaster products . . . . . 3270 Concrete, gyps=, and plaster products . . . . . . . . . 3270 Concrete, gypsum, and plaster products .

325 Structural clay products . . . . . . . . . . . . . . . . . . . . . . . . . 32.5 Structural clay products . . . . . . . . . . . . . . . . . . . 3250 Structural clay products . . . . . . . . . . . . . . . . . . . . . . .

326 Pottery and related products . . . . . . .. 3260 Pottery and related products . . . . . . . . . . . . . . . . . . .

ucts . . . . . . .. 32.9 Nonmetallic mineral products, not elsewhere 3298 Other n=etallic mineral products . 0

328 Cut stone and stone prod classified .
DZ70 shown above] . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

329 Abrasive, asbestos, and miscellaneous nonmetallic 3298 Miscellaneous nonmetallic mineral products . . . . .

mineral products . I

33 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 Primary metal products . . . . . . . . . . . . . . . . . . . . . . . . . . Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . Primary metal industries .

331 Blast furnaces, steel works, and rolling and [No corresponding identification) . . . . . . . . . . . . . . .
finishing mill . .

3312 Blast furnaces (including coke ovens ), steel 33 .1 Blast furnaces and steel mills . . . . . . . . . . . . .
works, and rolling mills . 1 3310 Ferrous metal processing and basic products, and

332 Iron and steel foundries (excludes iron and steel 33 .2 Iran and steel foundries (excludes iron and 3310 Blast furnaces, steel works, and iron and steel primary metal products not elsewhere classified .

forgings). steel forgings)
. foundries and forgings. (Includes 1967 Codes 3310 and 3398 . ]

3321 Gray iron foundries . . . . . . . . . . . . . . . . . . . . . . . .. 33.21 Gray iron foundries . . . . . . . . . . . . . . . . . .

3322 Malleable iron foundries . . . . . . . . . . . . . . . . . . . .

3323 Steel foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
33 .24 Steel and malleable iron foundries . . . j



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968 tD

~tahJard Industrial Classification 'nt"Pli- rt-a-d Inductriel Classification Statistice of Income Classificatio n
1~67 Revision 1A, Revision

W

19"
i96~

(3) (4)

MA.VFACTURIN,~--Contihucd !.Wl~FACTUR1NG--Cu.tihu.d MAN"JFACTURING-Continued 1JbkNJFAC7;R!N3--Cortinued
33 Primary metal industries-Cortinued 33 Frimary etc! procuct-Conticued Frim-, metal injdot,iex--C.,tiu,,j Frim-j met.! ind-tr- ---castin~-

(331 clast f~urhaccs, steel works, and rolling and 33 .2 Iran and steel C.-irico-Contin-3
fi.ishing mill-Castinued )

3313 Elestrametallurgical products . . . . . . . . . . . . . . .

3315 Steel wire drawing and steel na~lb and
spikes .

3316 Cold rolled steel sheet, strip, and bars . . . .

3317 Steel pipe and tubes . . . . . . . . . . . . . . . . . . . . . . . .. 33 .2', Primary'.a~, .i ...~,ct~, not ~1-har .
3-6 Miscellaneous prim-7, metal industries 3310 Ferrous metal processing and basic products,c

~exclules iron and ~t-l f-gings and -n- and primary metal products not elsewhere
339 Miscellaneous primary metal products . . . . . . . . . . . . . t'errous forgi%ge] . classified. trIncludes 1)67 Codes 3310 and 3396 .

3391 Iran and steel forginws . . . . . . . . . . . . . . . . . . . . .

3399 Primary metal products, not elsewhere
classified .

333 Fri ~- y smelting and refining of noaferro,s
metals .

334 Secondary smelting and refining of nonferrous
metals .

335 Rolling, drawing, and extruding of non
33 .5 Nonferrcus refining, rolling, drawing ,

ferrous f.,g ing
. 333u refinirg, -lilng, drawing, anometals .

0
(339 Miscellaneous primary metal product Continued) . ~ursrie anu f-giags- 3330 Nonferrous metal troc-ing and basic products .

3392 Nonferrous forgings . . . . . . . . . . . . . . . . . . . . . . . .

336 Nonferrous foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 .6 Nonferrous foundries . . . . . . . . . . . . . . . . . . . . . . . .

[No corresponding idcbtific .ti .n~ . . . . . . . . . . . . . . .. ~.No corresponding identificatim3 . . . . . . . . . . . . . 3399 Prime- metal industries not all,cat'. . . . . . . . . . .

34 Febri-ated metal products, except crdn-cs, 34 Fabricated metal products . . . . . . . . . . . . . . . . . . . . . . . . Fabricated metal products, except machinery and Fabricated metal products, except machinery andmachinery, and transportation equipment . transportation equipment. transportation equipment
341 Metal can. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 .1 Metal cans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3410 Metal cans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3410 Metal caa. .
342 Cutlery, hand tools, and general hardware . . . . . . . . 34 .2 Cutlery, hand tools, and hardware . . . . . . . . . . . 3420 Cutlery, hand tools, and general hardware . . . . . . 3420 Cutlery, hand tools, and hardware .
343 Heating apparatus (except electric) and plumbing 34 .3 Pldmbing and heating, except electric . . . . . . . 3430 Heating apparatus (except electric) and plumb- 3430 Plumbing and heating apparatus, except electric . OD

fixtures. ing fixtures.

344 Fabricated structural metal products . . . . . . . . . . . . . 34 .4 Fabricated structural metal products . . . . . . . . 3440 Fabricated structural metal products . . . . . . . . . . . 3440 Fabricated at ructurall metal products .
345 Screw machine products, and bolts, screws, 34 .51 Screw machine products, bolts, etc . . . . . . . . . . 3450 Screw machine products, and bolts, nut~, 3450 Screw machine products, bolts, and similar CLrivets, and washers . -ews, rivets, and washers . products .
346 Metal stampings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 .6 Metal rteepings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3461 Metal stampings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34bl Metal t-pings .
347 Costing, engraving, and allied service .. . . . . . . . . . . 34 .'7 Metal services, not elsewhere classified . . . . 3462 Metal coating and engraving . . . . . . . . . . . . . . . . . . . .
348 Miscellaneous febrIcatea wire products . . . . . . . . . . . 34 .~ Fabricated wire products . . . . . . . . . . . . . . . . . . . .

341~ '~ire Products _hd miscellaneous
3498 Other fabricated metal products .349 Miscellaneous fabricated metal products . . . . . . . . . . 34 .9 Fabricated metal products, not elsewhere fabricated metal products . C4 .

classified .

rNo corresponding i'Jentificat-- : . . . . . . . . . . . . . . . . [N. c .r,c .p ... iht~ id-tificati . .] . . . . . . . . . . . . . 3499 Fabricated metal products not allocable . . . . . . .. W
35 M-hin,*, -jA electrical . . . . . . . . . . . . . . . . . . . . . . . . . J~ Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . Machinery, except electrical .

[351 shown belowl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [35.1 shown below .] . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . [3510 shown below . )
352 Farm m-hinery and -1pne,t . . . . . . . . . . . . . . . . . . . . . 35.2 Farm achi .er. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3520 Farm machinery and equipment . . . . . . . . . . . . . . . . . . . 3520 Farm doa,hihar~, .
353 Construction, miairg, and materials aniling 35 .3 Construction and related machinery . . . . . . . . . . 3530 Construction, mining, and materials handling 3530 Constr,,cti .., mining, ,,d materials ii-diingm.bninc,y cj equipment

. machinery and equipment. machinery and equipment .
354 Metalworking machin-7, and equipment . . . . . . . . . . . . . 35 .4 Metalworking machinery . . . . . . . . . . . . . . . . . . . . . . 3540 Metalworking machinery and equipment . . . . . . . . . . . 3540 Metalworking machinery .
355 Special industry machinery, except metaiwarking 35 .5 Special industry machinery . . . . . . . . . . . . . . . . . . 355U Special industry machinery and equipment, 3550 Special industry machinery .machinery

. except metalworking.
356 General industrial machinery and equipment . . . . . . . 35.6 General industrial machinery . . . . . . . . . . . . . . . . 35(DO General industrial machinery and equipment . . . . . 3560 General industrial machinery .
35~ Office, computina, and accounting machi- . . . . . . . 35.7 Office and computing -shines . . . . . . . . . . . . . . . 3570 Office, computing, and accounting machines . . . . . 357' , Office and computing machines .
35~ Srrv~ce nduzl-~,, aachinas . . . . . . . . . . . . . . . . . . . . . . . . i 35 .,~, -,cr,ic, i~,d-try . . . . . I . . . . . . . . . . . 'all I ,rva' c , industry mavhir- . . . . . . . . ** . . . . . . . *,*,, 3580 Service industry machines .
351 Encines and turbi-ass . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 .1 Engines ani turtl ex . . . . . . . . . . . . . . . . . . . . . . . . 3'1- TaLg~ne& anj Lav- ;

-

ine . . . . . . . . . . . . . . . . . . . . . . . . .
359 Miscellaneous -chiner-_ except electrical . . . . . . . 35.9 Machinery, except electrical, not elsewhere 359S Miscellaneous machinery, except electrical . . . . .

classified . 3593 Other machinery, except electrical .

[No correspoadinc~ identifica tion] . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . 3599 Machinery, -cept electrical, nof alloc a-ble . . . .



STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRIS E

Standard Industrial Classification Enterprise Standard Industrial Classification Statistics of Income Classification

0 1967 Revision 1968 Revision 1967 1968
(4)(1) (2) (3 )

MANUFACTURING--Continued w.NuFACTURING--C-tinuedMANUFACTURING--C=tinued MANUFACTURING--Continued

36 Electrical machinery, equipment, and supplies . . . . . . . . 36 Electrical equipment and supplies . . . . . . . . . . . . . . . . Electrical machinery, equipment, and supplies . . . . . . . Electrical equipment and supplies

[361 and 362 are shown below .] [3611 and 3612 are shown below . 1

363 Household appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36.3 Household appliances . . . . . . . . . . . . . . . . . . . . . . . . 3630 Household appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . 3630 Household appliances .

365 Radio and television receiving sets, except 3650 Radio and television receiving sets, excep t

communication types . . . . . . . . . . . . . . . . .
.

. . . . . .
. . . . .

. 36.6 Radio, TV, and communication equipment . . . . . . communication types . 3660 Radio, television, and communication equipment .

366 Communication equipment . . . . . . . . . . . . . . . . . . . . . . . . .. 3661 Communication equipm nt . . . . . . . . . . . . . . . . . .

367 Electronic components and accessories . . . . . . . . . . . . 36.7 Electronic components ~d accessories . . . . . . . 3662 Electronic components and accessories . . . . . . . . . . 3662 Electronic components and accessories .

364 Electric lighting and wiring equipment . . . . . . . . . . . 36 .4 Electric lighting and wiring equipment . . . . . . 3691 Electric lighting and wiring, except insulate d
.ire .

361 Electric transmission and distribution equipment . 3611 Electrical transmission and distribution
equipment .

362 Electrical industrial apparatus . . . . . . . . . . . . . . . . . .. 36.9 Electrical machinery, not elsewhere classi- 3612 Electrical industrial apparatus . . . . . . . . . . . . . . . . 3698 Other electrical equipment astd supplies .

fied . 3698 Electrical machinery, equipment, and supplie s

369 Miscellaneous electrical machinery, equipment and not elsewhere classified .

supplies . 3699 Electrical machinery, equipment, and supplies
not allocable .

37 Transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 Transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . (No corresponding identification] . . . . . . . . . . . . . . (No corresponding identification . ]

Motor vehicles and motor vehicle equipment . . . . . . . . . . Motor vehicles and motor vehicle equipment .
0

371 Motor vehicles and motor vehicle equipment . . . . . . . 37.1 Motor vehicles and equipment . . . . . . . . . . . . . . . . 3711 Motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3710 Motor vehicles and equipment . 0
3714 Motor vehicle parts and accessories . . . . . . . . . . .. 0

[No corresponding identificatiml . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . Transportation equipment, except motor vehicles . . . . . Transportation equipment, except motor vehicles . m
CD

372 Aircraft and parts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37.2 Aircraft, guided missiles and parts . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . . (No corresponding identification . ]

3721 Aircraft . . . . . . . . . . . . . . . . . . . . . . .

. *- . . . . . . .1925 Guided missiles [see 19 Ordnance and acces- 37 .21 Aircraft and guided missiles . . . . . . . . . . 3721 Aircraft, and complete guided missiles and
series under 39 Miscellaneous m ; 11
industries, below space vehicles .

0)

3722 Aircraft engines and engine parts [includes 3720 Aircraft, guided missiles, and parts . 00

guided missile engines and engine parts] .

3723 Aircraft propellers and propeller parts . . . . . 37.29 Aircraft and guided missile parts . . . . . 3722 Aircraft parts, and guided missile ar~d space
vehicle subassemblies .

CL
3729 Aircraft parts and auxiliary equipment, not f C

elsewhere classified .

373 Ship and boat building and repairing . . . . . . . . . . . . . 37.3 Ship and boat building and repairing . . . . . . . . 3730 Ship -d boat building and repair . . . . . . . . . . . . . . 3730 Ship and boat building and repairing .

3?4 Railroad equipment . . . . . . . . . . . . . . . . .. 3791 Railroad equipment, including street cars

375 Motorcycles, bicycles, and parts . . .. 37.9 Transportation equipment, not elsewhere . . . . . . 1 3798 Transportation equipment not elsewhere classi-

classified . 3798 Transportation equipment not elsewhere classi-
f
ied .

379 Miscellaneous transportation equipment . . . . . . . . . . . fied . Ch
CO)

38 Professional, scientific, and controlling instru- 38 Instruments and related products . . . . . . . . . . . . . . . . . Scientific instruments, photographic equipment, Scientific instruments, photographic equipment ,

ments ; photographic and optical goods ; watches and watches and clocks . watches and clocks.

clocks .

381 Engineering laboratory, and scientific and re-
'
m m nt .

search instr ent5 and associated equip a 38 .1 Scientific instruments and mechanical 3810 Scientific and mechanical measuring instru- 3810 Scientific and mechanical measuring instru-

382 Instrume ts for measuring, controlling, and measuring devices. ments. ments.

indi .ati'ng physical characteristics . f

383 Optical instruments and lenses . . . . . . . . . . . . . . . . . .
. 38 .3 Optical, ophthalmic goods . . . . . . . . . . . . . . . . . . .

385 Ophthalmic goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3830 Optical, medical, and ophthalmic goods . . . . . . . . . 3830 Optical, medical, and ophthalmic goods .

384 Surgical , medical, ~d dental instruments and 38 .4 Medical inst ruments and supplies . . . . . . . . . . . .
supplies .

386 Photographic equipment and supplies . . . . . . . . . . . . . . 38 .6 Photographic equipment and supplies . . . . . . . . . 3860 Photographic equipment and supplies . . . . . . . . . . . . 3860 Photographic equipment and supplies .

387 Watches, clocks, clockwork operated devices, and 38 .7 Watches, clocks, and watchcase5 . . . . . .
. .
. 3870 Watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3870 Watches and clocks .

part . .

CAD



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968 tD

1:-c's!'i" class" fiz - R!A11p2i" -'t-daIj -laceif~c'tich Statistics -,f Income Cl,-ific,ti, a

(2)

TJPINS-jnt~
. . . . . . . . . . . . . . . . ~rod-t,

_r'nt
. . . . . . . . . . . . . . .

turing r,tt allocacle .

o-) !
1-,25 m*ss4--a 3~-' rdnance, except -,jej m~sslies . _j . ;

3,3 3,,3 rd-,-,
missiles are included with'3'~ .2 Aircraft missiles are ad w4 '~]h 3"21 Aircraft missiles am includej with 3720 Aircraft,~.4dad missiles nud Ear,-

391 -awelz7,, si-verware, an, plated ~ars . . . . . . . . . . . . . 31 .1 Jawalr~, silverware, a-,- plated .... . . .

. . . . . -11

Jewelij and silverware . . . . . . . . . . . . . . . . . . . . . . . . .

-- ----- ------ --------- --- ----- -----------
anj Ep3r~4rg~ o,s ~4 . . . . . . . . . . . . . . . . . . . . . . 392' Toys ana slc~ir . . .. . . . . . . . . . . . . . . . . . . . . . . . . .

3?3 Musical instruments . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3991 C-t-e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31~ 're-, peneils, and other office -no articts, 3913

I'll
-
-lL---

399F
Musical instruments, office and artists, ruh-ce, snd manafactuc~lng nn, allocable .31 ., an,l .eltures, not elsewhere classified . . . . . . materials, and monufacturl~hE industries not"c"', -1-me n-1--
-6-a-

misceill-to, nations, except I rec, - m~ a-
3999 Mahufacturing not allocable . . . . . . . . . . . . . . . . . . . . .

399 Miscellaneous manufacturing industries . . . . . . . . . . . j
i

TRANSPORTATION, C-12AUNICATION, =CTRI,-, AND SANI- THLNSPORTATTOG , CCMAT~~NICAII~)N, ELECTRIC, GAS, Pd~- TRANSPORTATION, CMT~SJICATION, ELECTRIC, GA~:, AN-L TRANSPORTATION, ~C!AUMICATION, ELECTRIC, GA~-, ICK)TARE SHRVI~FS. SANITARY SERVICES . SANITARY SERVICES. SAI=ARY SERVICEZ. 0
0~Nc cor-spond'%j iJertificatiohl . . . . . . . . . . . . . . . . . . . . [h . . .. .. spending ajent ; .Iic .ti~n~ . . . . . . . . . . . F--P .,t .ti ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Trandp .lt,tica .

40 Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4D Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . 4011 Railroad transportation, terminals, and related 4011 Rail, 0
services .

@
Lcc~l and ad~tsrcan transit nad interurcan r4zi--, ,1 Local ana int-ban passenger t .ans . .. . . . . . . . . . . .
passenjer transportation .

411 Loss! are saturbn pIss-g- on . . . . . . iNo corresponding identification] . . . . . . . . . . .
-111 Local an, -- ;n transit . . . . . . . . . . . . . . . . . . i .1 Local i.ad sue-c- transit . . . . . . . . . . . . . . . . . .
4119 Local passenger transportation, not elde-

,here classified
. 4323 Local, suourean, jnri intercit:, I-enger tra:- 402~ Local and intersarcan paasenger transit .412 -axia- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . portation, terminals, anJ rei,~tcd services .

413 Intercity and rural hiYhw2y pascr ~.-cr trandpor- M
-, * in . 41 . La-- tn, ii,'a-n pacs-ger tranzi-., not

00
41~ Passenger tranceor-tion charter -vice . . . . . . . .

. 'l-h-a classified .

41f D,ces . . . . . . . . . . . . . . . . . . . . . . . . .

.

.

. . . . . . . . . .

tr a417 ~arni and se-ite facilities for mo~or
C
CL

asport a t i on .

,2 Motor fraigr,1 -ansicortation ana aershousing . . . . . . . . . 42 Trucking cut warcheusin. . . . . . . . . . . . . . . . . . . . . . . . . . 4030 Motor freight transportation, warehousinj, 4j3O T-eing and warehousing .
terminals, ano related services .

44 Water transporttti ou . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - Water ,an., .--,Ii . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4043 -terctransportation, terminals, and related 4040 Water Transportation .
ser 1

e
s .

5 Transportation by air . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 TransFortation 5y air . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4050 Air Transportation, teminals, ana related 4353 Ai-, L-n,p,-tior .
a-ces .

4~ pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . Pipe line trahop .roatil., ta-inuis, -it -lat- 4,)6~ Pipe line transportation .
services .

4 transpcrost ;on services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 rratui-rtati- E-vice . . . . . . . . . . . . . . . . . . . . . . . . . . 43- Miscellanea- services . . . . . . . . . . . 4J98 Transportation services not elsewhere classified .4~ Camm-i-ti on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4P ~emmuaicdtion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 'ammutticatior, services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4-L -claphone comm,nnication (wire or radio) . . . . . . . . . . 48 .1 Telephone communication . . . . . . . . . . . . . . . . . . . . . 4810 Telephone communications (Wire or rad ;c) . . . . . . . .
4`2 Telezraph communication (,wire or radio) . . . . . . . . . . 4-2 .2 Telegraph communication . . . . . . . . . . . . . . . . . . . . 4E2D Telegraph comm-ications (wire or radio) . . . . . . . . 1,-1c;'ra'-, ~n-

f4~~30 an- 'el .w., --i-s.
4-'j ",mo,-~ation services, not elsewhere classified . 48 .9 Communication services, not elsewhere -~!-s- 43~S Communication service- not cl~ewhars el-tifiec .

~iZl-4~3 Ratio ~-.j-tin, and on. . . . . . . . . . . . . . . . 41 .3 Radio and t~lcvisin b-6-tin . . . . . . . . . . . . 4~30 Radi3 anJ television bro,deacting . . . . . . . . . . . . . . . 4i'3U R2ji . and television

1c,- E-, acid -Iltavy -vical . . . . . -

14191 shown alcvc . l
. . . . . . . . . . . .

. . . . . .

-icat,ic, go., and services . . . . . . . . . . . . . . . . . E altr4,, ga-, ana sanitary services .
4', ec-rl (-)5 tarcent 2r 49 .1 Electric companies and system, (95 perc .rtt 4912 Llectric compani- an~ systems (95 pareent or 4,)1 D Electric companies and systems (,-' precastPan"' 'hd systemsmare o r er"';~

one of tal pts
f' or more of revenues me c of tcl -'ei! t6 '

1 ~2 -,as -sq,-isa ~nd -:-tclas (-), pe-ent or more of 4-~ .2 C- companies and ayotama (95 percent or 41,20 Gas companies an, sy--teris (-)~ percent ca ciors of 4922 ~as

,

-.p-i- and '~1~t',-~ (`J5 1~s-ht more of,,,:a-ec) . more of revenues) . total receiutO. total receipts) .

I
ri c493 "ohnination companies anj systems (,,as 1- t9 .3 Comeination companies and systems (gas or 493" Com~,inatior, companies onj _ystemo--, cicc- 4?3,, C-,i-tion companies -~ systems .- -natit,t- less t~,an 15 Terae- electric constitutes less than 95 percent of tric, or other services .revenues). revenues).

4P 4 Water ~-P'~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- 5 services . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . '9 ., water c"ply
and other sanitary servicre . . . . 4~40 -ter sappl~ anJ Aher -itz.n, ~arvic- . . . . . . . . 4)4) Water supply and the, -nit,,~,4',(, s pply . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

irr'--i'ti3n svststi'~ . . . . . . . . . . . . . . . . . . .



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968

Standard Industrial Classification Enterprise Standard Industrial Classification Statistics of Income Classification

1967 Revision 1968 Revision 1967 1968

(1) (2) (3) (4)

WHOLESAIX AND RETAIL TRADE WHOLESALE AND RETAIL TRADE WHOLESALE AND RETAIL TRADE WHOLESALE AND RETAIL TRADE

50 Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Wholesale trade .

[No corresponding identification] . . . . . . . . . . . . . . . . . . . . (No corresponding identification] . . . . . . . . . . . . . . . . Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . Miscellaneous wholesale trade .

(5010, 5020, and 5030 are shown below . ]

Groceries and related products . . . . . . . . . . .

504 Groceries and related products . . . . . . . . . . . . . . . . . . . 50 .4 Groceries and related products . . . . . . . . . . . . . .
5047 Meat and meat products . . . . . . . . . . . . . .

5004 Groceries and related products .
5048 Groceries and related products, except meat

and meat products .

(5050, 5060, and 5070 are shown below . )

508 Machinery, equipment, and supplies . . . . . . . . . . . . . . . 50.8 Machinery, equipment, and supplies . . . . . . . . . . 5080 Machinery, equipment, and supplies . . . . . . . . . . . . 5008 Machinery, equipment, and supplies .

501 Motor vehicles and automotive equipment . . . . . . . . . . 50 .1 Motor vehicles and automotive equipment . . . . . 5010 Motor vehicles and automotive equipment . . . . . . . 5010 Motor vehicles and automotive equipment .

502 Drugs, chemicals, and allied products . . . . . . . . . . . . 50 .2 Drugs, chemicals, and allied products . . . . . .. 5020 Drugs, chemicals, and paints . . . . . . . . . . . . . . . . . . 5020 Drugs, chemicals, and allied products .

503 Piece goods, notions, apparel . . . . . . . . . . . . . . . . . . . . 50 .3 Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . . 5030 Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . . . . 5030 Dry goods and apparel .

505 Farm products--rav materials . . . . . . . . . . . . . . . . . . . . . 50 .5 Farm products-aw materials . . . . . . . . . . . . . . .. 5050 Farm products--raw materials . . . . . . . . . . . . . . . . . . 5050 Farm products--raw materials .

506 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 .6 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5060 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5060 Electrical goods .

507 Hardware, and plumbing and heating equipment and 50 .7 Hardware, and plumbing and heating equipment 5070 Hardware, and plumbing and heating equipment 50`70 Hardware, and plumbing and heating equipment . 0

supplies . and supplies .
0

509 Miscellaneous wholesalers . . . . . . . . . . . . . . . . . . . . . . . . 50 .9 Miscellaneous wholesalers . . . . . . . . . . . . . . . . . . . [No corresponding identification) . . . . . . . . . . . . . (No corresponding identification . ]

5091 Metals and minerals, not elsewhere classi- 50 .91 Metal and minerals, except petroleum . . 5091 Metals and minerals, except petroleum products 5091 Metals and minerals, except patrols= and

fied . and scrap. scrap.

5092 Petroleum and petroleum products . . . . . . . . . . .. 50.92 Petroleum and petroleum products . . . . . . 5092 Petroleum bulk stations and terminals . . . . . . . . . 5092 Patrols= and petroleum products .

5095 Beer, wine, and distilled alcoholic 50 .95 Beer, wine, and distilled beverages . . . 5095 Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . 5095 Alcoholic beverages . CD

beverages .

5096 Paper and its products . . . . . . . . . . . . . . . . . . . . .. 50.96 Paper and its products . . . . . . . . . . . . . . . . 5096 Paper and its products . . . . . . . . . . . . . . . . . . . . . . . . 5096 Paper and its products .

5098 Lumber and construction materials . . . . . . . . . . . 50.98 Lumber and construction materials . . . . . 5097 Lumber and construction materials . . . . . . . . . . . . . 5097 Lumber and construction materials .

5093 Scrap and waste materials . . . . . . . . . . . . . . .
00

5094 Tobacco and its products . . . . . . . . . . . . . . . . . . .. 50.99 Wholesalers, not elsewhere classified . 5098 Other wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . I

5097 Furniture and home furnishings . . . . . . . . . . . . .. 5108 Other wholesale trade .
5099 Wholesalers, not elsewhere classified . . . . . . . CL

[No corresponding identification] . . . . . . . . . . . [No corresponding identification] . . . . . 5109 Wholesale trade not allocable . . . . . . . . . . . . . . . . .

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Retail trade .

52 Building materials, hardware, and farm equipment 52 Building materials and farm equipment . . . . . . . . . . . . Building materials, hardware, and farm equipment

dealers. stores. 0
521 Lumber and other building materials dealers . . . . .. U Cn
522 Plumbing, heating and air conditioning equipment 5210 Building materials, hardware, and farm

dealers . 52 .1 Building materials dealers . . . . . . . . . . . . . . . . .. 5211 Building materials dealers . . . . . . . . . . . . . . . . . . . . equipment .

523 Paint, glass, and wallpaper stores . . . . . . . . . . . . . .. su
C!:

524 Electrical supplv stores . . . . . . . . . . . . . . . . . . . . . . . .. 0
1 5215 Hardware stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

525 Hardware and farm equipment . . . . . . . . . . . . . . . . . . . . . . 52.5 Hardware and farm equipment . . . . . . . . . . . . . . . . . 5216 Farm equipment dealers . . . . . . . . . . . . . . . . . . . . . . . .

53 Retail trad-General merchandise . . . . . . . . . . . . . . . . . . . . 53 Retail general merchandise . . . . . . . . . . . . . . . . . . . . . . . General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . .

531 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 .1 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . 5221 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

533 Variety stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53.3 Limited price variety stores . . . . . . . . . . . . . . . . 5222 Variety stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5220 General merchandise stores .

532 Mail order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ) 5223 Mail order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

534 Merchandising machine operators . . . . . . . . . . . . . . . . . . 53.6 Non-stom retailers . . . . . . . . . . . . . . . . .

.

.

.

. . . .
. 5228 Genera] merchandise stores not elsewhere

535 Direct selling establishments . . . . . . . . . . . . . . . . . . . . classified .
539 Miscellaneous general merchandise stores . . . . . . . . . 53.9 General merchandise stores, not elsewhere

classified .

54 Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5230 Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5230 Food stores .

55 Automotive dealers and gasoline service stations . . . . . . 55 Automotive dealers and service stations . . . . . . . . . . Automotive dealers and gasoline service stations . . . Automotive dealers and service stations .

551 Motor vehicle dealers (new and used cars) . . . . . . . . )

552 Motor vehicle dealers (used cars only) . .

.

. . . . . . .
. 55.1 Automobile and truck dealers . . . . . . . . . . . . . . . . 5241 Automobile and truck dealers . . . . . . . . . . . . . . . . . . 5241 Automobile and truck dealers .

554 Gasoline service stations . . . . . . . . . . . . . . . . . . . . . . . . 55 .4 Gasoline service stations . . . . . . . . . . . . . . . . . . . 5243 Gasoline service stations . . . . . . . . . . . . . . . . . . . . . 5243 Gasoline service stations .

553 Tire, battery, and accessory dealers . . . . . . . . . . . . . 55.3 Tim, battery, and accessory dealers . . . . . . . .
5248 Tim, battery, and accessory dealers, and 5248 Other automotive dealers .

559 Miscellaneous aircraft, marine, and automotive 55 .9 Automotive dealers, not elsewhere classi- autmotive dealers not elsewhere classified .
dealers. fied.

56 Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . 56 Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . 5250 Apparel and accessory stores . . . . . . . . . . . . . . . . . . 5250 Apparel and accessory stores .



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968 tD

Standard Industrial Classification Enterprise Standard industrial Classification _'f -r- e
191~7 Revision .968 Revision

1967 1968(1)
- (2) (3 )

WHOLE,~VJ_a ANE RETAIL TRADE--Continuad WHOLESALE AND RETAIL fRADE--Continued ~HOLEZALI A,1K RFTAIL TRA

.

T

E___
out ill"' LEL'ADF

.' ;- HEL'IL
R-ail -d-larti-ed Retail trai-Continued Retail t-a-continue d
57 Furniture, home furnishings, and equipment stores . . . . . 57 Furniture and home furnishings stores . . . . . . . . . . . . 526J Furniture, home furnishings, na equipment 526, Furnit-, h-.a 1-45!~~nes, nd

stores .
58 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5F Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . 527,~ Eating and d,hakiae pli,ss . . . . . . . . . . . . . . . . . . . .

~2_

- I - - -_
59 Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . Lc' r,_ ' I

- ~cu- -1 y-~p.le-y -are . . . . . . . . . . . . . . . . .
T u, t-y

Drug s- t~ . 1. urug stores and proprietary stores . . . . . . . . . . 5291 Drug stores and proprietary stores . . . . . . . . . . . . 12~,,l r
592 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 .2 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5292 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

e

-12 Li ~i~ s*
597 Jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 .7 Jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5293 jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
596 Farm and garden supply stores . . . . . . . . . . . . . . . . . . . . . 59 .6 Farm and garden supply stores . . . . . . . . . . . . . . .

598 Fuel and ice dealers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 .8 Fuel and ice dealers . . . . . . . . . . . . . . . . . . . . . . . .
593 Antique stores and secondhand stores . . . . . . . . . . . . . . to li~ Missellsne-1 lct,~i l
594 Book and stationery stores . . . . . . . . . . . . . . . . . . . . . . .

. 59.9 Retail stores, not elsewhere classified . . . . .

liquor, and swelry stores .

595 Sporting good stores and bicycle shops . . . . . . . . . . . .

5qc) Retail stores, net elsewhere classified . . . . . . . . . .
. ) J

[No corresponding identificationj . . . . . . . . . . . . . . . . . [No corresponding identification) . . . . . . . . . . . 5309 Retail trade not allocable . . . . . . . . . . . . . . . . . . .. 0
0rNo corresponding identification] . . . . . . . . . . . . . . . . . [No corresponding identificationj . . . . . . . . . . . 5409 ',h .1-is and retail t-de hot all .-le . . . . . . 5,09 h .lrr,,le -j

FINANCE, INSURANCE, AND REAL ESTATE FINANCE, INSURANCE, AND REAL ESTATE FINANCE, INSURANCE, ATIE HEAL EfT.ATE FINIXE,
0

60 Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9anks ~~nd trust companies . . . . . . . . . . . . . . . . . . . . . . . . .. @ t1i
0633 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 .3 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . 6011 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . '311 %lut-1 a'~:inga ,nkb .

601 Federal Reserve Banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [Statiistlcs of income class 'ficat, ion exslde,
-
-11olles income ol-sil .-ti ., e-~~s-

s - ci-s . ~
602 Commercial and stock savings banks . . . . . . . . . . . . . . .

. Federal Re a-. , .nk.x . 7'de"! R. .sr,e

60 .9 Banking, not elsewhere classified . . . . . . . . . . . 6012 Banks and trust companies, except mutual 6012 Hanks and trust companies, except mutua l604 Trust companies not engaged in depseit banking . . . .
savings banks. savin., ~Lnka . U)605 Establishments performing functions closely re-

lated to banking .

61 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . 61 Credit agencies other than banes . . . . . . . . . . . . . . . . . Credit agenci- -.-r toan L-ks . . . . . . . . . . . . . . . . . . . rre-t ~~ercdb- _~h- t ~Ln~ 3. 00
612 Savings and loan associations . . . . . . . . . . . . . . . . . . . . . 61.2 Savings and loan associations . . . . . . . . . . . . . . . 6021 Savings and loan associations . . . . . . . . . . . . . . . . . 6'~121 ~',vir- '_n,3 1-',
614 Personal credit institutions . . . . . . . . . . . . . . . . . . . . . . 61 .4 Personal credit institutions . . . . . . . . . . . . . . . . 6022 Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . 6022 Personal credit agen"

CL615 Business credit institutions . . . . . . . . . . . . . . . . . . . . . . 61.5 Business credit institutions . . . . . . . . . . . . . . . . 6025 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . 6-j25 Susiness credit agencies .
616 Loan correspondents and brokers . . . . . . . . . . . . . . . . . . . 61.6 Dean correspondents and brokers . . . . . . . . . . . . .

611 Rediscount and financing institutions for credit 6028 Loan icorrespordents and brukers, anu other
agencies other than banks . 61 .9 Credit agencies other than casks, not else- c'ed t agencies .

6~2- Otho, -ait a,,h_i- aa_~
613 Agricultural credit institutions . . . . . . . . . . . . . . . . . .

where classified .
0

[No corresponding identification] . . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . 6029 Credit agencies and fin-ce not allocable . . . . . Co.
62 Seaurity and commodity brokers, dealers, exchanges, 62 Security, commodity brokers and services . . . . . . . . . acurlity .and --diLy 1-ok-, u-i-, b-n-ges, L,ecurity .and ccamccdit~ -rokers, dea'ers, e-hanjes ,and services . and

c r,ice

o
621 Commodity brokers, dealers and flotation compan ct

0622 Commodity contracts brokers and dealers .

.

. . . . . . 62.1 Security and commodity brokers and dealers . . 6033 Socurity.brokers, dealers, and flotation -'33 ~oc-it, or,- -e-, d-le-, -j
623 Security and commodity exchanges . . . . . . . . . . . . . . . . . . companie mp'niss.
62o Servies .allied with the exchange of securities or 62 .8 Security and commodity services . . .

.

. . . . . . . 1 . 6038 Comodity brokers and dealers ; security and 6)3' Caumodity crokers and dealers ; secturity andcomm
.dit-, commodity exchanges; allied services . and allied services .

67 Holding and other investment companies . . . . . . . . . . . . . . . . 67 Holding and other investment companies . . . . . . . . . . . Holding and other investment companies . . . . . . . . . . . . . ifulJing ~au cther i:~veptment c-l~ .nles .

6042 Regulated investment companies [Internal 6J42 RagdlateJ investment -m-nies ~Intcrnal
Revenue Code section 8511 . Ra-nta, Code seti- ~511 .

672 Investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . . . . 6043 Real estate investment trusts, [Internal 6-43 Real estate invostmantt~ttst . [Int,ru,l
Revenue Code section 856) . Revenue Code section b 6 ,

-44 Small bu, iness investment companies F6dil 4 S-11 ~,usi ' e,s in-toent _-pan~,_ r-mL,il
Husiness investment Act of 195~1 .

673 Trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

679 Miscellaneous investing institutions . . . . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . . . . 6048 Other holding and investment companies [except 'ther hoilimF cn-1 lnv-tment comparl- FectT.t
above investment comparierl . ub- . L,"tme', comp-ios] .



COMPARISON OF STANDARD INDUSTRIAL AND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968

Standard Industrial Classification Enterprise Standard Industrial Classification Statistics of Income Classificatio n

1967 Revision 1968 Revision 1967 1968

(1) (2) (3) (4)

FINANCE, INSURANCE, AND REAL ESTATE--Continued FINANCE, INSURANCE, AND REAL ESTATE--Continued FINANCE, INSURANCE, AND REAL ESTATT--Continued FINANCE, INSURANCE, AND REAL ESTATE--Continued

63 Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 Insurance companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Insurance carriers .

631 Life insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 r6055 Life insurance [as defined in Internal Revenue 6055 Life insurance (as defined in Internal Revenue

632 Accident and health insurance . . . . . . . . . . . . . . . . . . .
. 63 .1 Life, accident, and health insurance . . . . . . . Code section 601 . Excludes predominantly can- Code section 801 . Excludes predominantly can-

callable accident and health cmpanies] . cellable accident and health companies) .

t6056 Mutual insurance, except life or marine and 6056 Mutual insurance, except life or marine and

633 Fire, marine, and casualty insurance . . . . . . . . . . . . . 63.3
Fire, marine, casualty and su~ety insur- certain fire or flood insurance companies [as certain fire or flood insurance companies [as

defined in Internal Revenue Code section 821 . defined in Internal Revenue Code section 821 .

635 Surety insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . an.e . Includes predominantly cancellable mutual Includes predominantly cancellable mutual
accident and health companies). accident and health companies] .

6058 Other insurance companies (as defined in 6058 Other insurance companies [as defined in
Internal Revenue Code section 831 . Consists of Internal Revenue Code section 831 . Consists of

636 Title insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 .9
Insurance companies, not elsewhere classi- mutual fire or flood insurance companies o~erat- mutual fire or flood insurance companies operat-

639 Insurance carriers, not elsewhere classified . . . . . fied
. ing on basis of perpetual policies or premium ing on basis of perpetual policies or premiu m

deposits, mutual marine insurance companies, and deposits, mutual marine insurance companies, and
other insurance companies except life or other insurance companies except life or
mutual]. mutual].

64 Insurance agents, brokers, and service . . . . . . . . . . . . . . . 64 Insurance agents, brokers, and service . . . . . . . . . . . 6060 Insurance agents, brokers, and service . . . . . . . . . . 6060 Insurance agents, brokers, and service .

65 Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Real estate .

651 Real estate operators (except developers) and 65 .1 Real estate operators and lessors . . . . . . . . . . . [No corresponding identification] . . . . . . . . . . . . . . . [No corresponding identification .1 0

lessors .

6512 Operators of nonresidential buil,d,,.,g,

6513 Operators of apartment buildingz 65 .11 Real estate operators and lessors 6510 Real estate operators (except developers) and 6510 Real estate operators (except developers) and
of buildings . lessors of buildings. lessors of buildings . 0

6514 Operators of dwellings other than apartmen t
buildings .

6516 Lessors of mining, oil and similar proper- 65-16 Mining and oil property lessors . . . . . . . 6521 Lessors of mining, oil, and similar property . . . . 6521 Lessors of mining, oil, and similar property . CD

ties .

6517 Lessors of railroad property . . . . . . . . . . . . . . .. 65.17 Railroad property lessors . . . . . . . . . . . . . 6522 Lessors of railroad property . . . . . . . . . . . . . . . . . . . . _CA

6515 Les sors of agricultural, forest, and similar 6528 Lessors of railroad property, and of real F_

properties. property not elsewhere classified. tD
1 65.19 Lessors of real property not elsewhere 6528 Lessors of real property other than buildings, 0)

6518 Lessors of public utility property . . . . . . . . . . classified . not elsewhere classified . 00

6519 Lessors of real property, not elsewhere
classified .

655 Subdividers and developers . . . . . . . . . . . . . . . . . . . 65.5 Subdividers, developers, and operative 6550 Real estate subdividers, developers, and 6550 Subdividers, developers, and operative CLr_
builders. builders. builders. (A

656 Operative builders . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

653 Agents, brokers, and managers . . . . . . . . . . . . . . . . . . . . 65.3 Real estate agents, brokers, and managers . . . 6591 Agents, brokers, and managers . . . . . . . . . . . . . . . . . . .

654 Title abstract companies . . . . . . . . . . . . . . . . . . . . . . . . . 65 .4 Title abstract companies . . . . . . . . . . . . . . . . . . . . 6592 Title abstract cmpanies 6598 =er real estate and combinations of real
t ate, insurance, loan, and law offices .

66 Combinations of real estate, insurance, loans, law 66 Combined real estate, insurance, etc . . . . . . . . . . . . . 6593 Combinations of real estate, insurance, loans, CU
offices . and law offices . rA

Cn .
SERVICES SERVICES SERVICES SERVICES

7013 T ist courts and motels . . . . . . . . . . . . . . . . . . . . . . .
70 Hotels, rooming houses, camps, and other lodging

our70 Hotels and other lodging places . . . . . . . . . . . . . . . . .. 7000 Hotels and other lodging places .
places . 7018 Hotels and other lodging places, except tourist 0

courts and motels .

72 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . .

721 laundries, laundry services, and cleaning and 72 .1 Laundries and dry cleaning plants . . . . . . . . . . . 7210 Laundries, laundry services, cleaning and dyeing
dyeing plants. plants.

723 Beauty shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72.3 Beauty shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

724 Barber shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 .4 Barber shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

726 Funeral service and crematories . . . . . . . . . . . . . . . . . . 72 .6 F=eral service and crematories . . . . . . . . . . . .. 7200 Personal services .
7298 Beauty and barber shops and miscellaneous

722 Photographic studies , including commercial personal services .
photography . J~

220 Photographic studios, including c ommercial
725 Shoe repair shops, shce shine parlors, and hat 72 .9 Personal services, not elsewhere photography .

cleaning shops. classifi ad .

727 Garment pressing, alteration, and repair . .

.

. . .

. . .

729 Miscellaneous personal services . . . . . . . . . . . . . . . . . .



COKPARISON OF STANDARD INDUSTRIAL KND ENTERPRISE STANDARD INDUSTRIAL CLASSIFICATIONS WITH GROUPINGS USED FOR STATISTICS OF INCOME, 1967 AND 1968

Standard Industrial Classification F~htcrpri- Standard Industrial Classification Statistics of Income Classificatim 00

1~)67 Revision 196F Revision
1967 1968

(1) (2) (3) (4)

SERVICES--Cchti-d SERVICES--Continued SERVICES--Centinued SERVICES--Continued
73 Miscellaneous business services . . . . . . . . . . . . . . . . . . . . . . 73 Miscellaneous business services . . . . . . . . . . . . . . . . . . Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Business services .

731 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73.1 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7310 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7310 Advertising .

734 Services to dwellings and other buildings . . . . . . . . 73 .4 Services to buildings . . . . . . . . . . . . . . . . . . . . . . .

732 Consumer credit reporting agencies, mercantile 73 .2 Credit reporting and collection . . . . . . . . . . . . .
reporting agencies, and adjustment and collec-
ti~ ge"i- 1

733 Duplicating, addressing, blueprinting, photo- ?3 .3 Duplicating, mailing, stenographic services . 7396 Services to dwellings and other buildings, and 7398 Business services, except advertising .
copying, mailing, mailing list, and stenographic miscellaneous business services .
services .

735 News syndicates . . . . . . . . . . . . . . . . . . . .

736 Private employment agencies . . . . . . .. 73.9 Miscellaneous business services, not else-

739 Business services, not elsewhere classified . . . . . .
where classified .

75 Automobile repair, automobile services, and garages . . 75 Automobile repair, services and garages . . . . . . . . . . Automobile and other repair services . . . . . . . . . . . . . . . . . Automobile services and miscellaneous repair services .
753 Automobile repair shops . . . . . . . . . . . . . . . . . . . . . . . . . . 75 .3 Autmobile repair shops . . . . . . . . . . . . . . . . . . . . .

751 Autmobile rentals, . .ti-t, IrIv-
. . . . . . . . . . . . . . 75.9 Automobile services, net elsewhere 7510 Automobile parking, repair, and services . . . . . . .. 7510 Automobile parking, repair, and services . 0752 Automobile parking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0l .ssified .

754 Automobile services, except repair . . . . . . . . . . . . . . .

76 Miscellaneous repair services . . . . . . . . . . . . . . . . . . . . . . . . 76 Miscellaneous repair services . . . . . . . . . . . . . . . . . . . . 7550 Repair services, except autmobile . . . . . . . . . . . . .. 7550 Repair services, except automobile .
78 Motion picture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?8 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Amusement and recreation services .

0781 Motion picture production and distribution . . . . . .
. 78 .1 Motion pictures, except theaters . . . . . . . . . . . . 7810 Motion picture production, distribution, and 7610 Motion picture production, distribution, an d782 Motion picture service industries . . . . . . . . . . . . . . . . related services . related services . CD

793 Motion. picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . 78.3 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . 7830 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . 7830 Motion picture theaters .
79 Amusement and recreation services, except motion 79 A-nt and recreation services, not elsewhere 7900 Amusement and recreation services, except motion 7900 Other amazement and recreation services .

pictures. classified. pictures.
[No corresponding identificationj . . . . . . . . . . . . . . . . (No corresponding identification] . . . . . . . . . . . Miscellaneous services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Other services .

80 Medical and other health services . . . . . . . . . . . . . . . . . . . . 80 Medical and other health services . . . . .
] 00

901 Offices of physicians and surgeons . . . . . . . . . . . . . .. 80.1 Offices of physiciane, and surgeon.

802 Offices of dentists and dental surgeons . . . . . . . . . . 80.2 Offices of dentists and dental surgeons . . . . .

803 Offices of osteopathic physicians . . . . . . . . . . . . . . .
. 8011 Offices of physicians and surgeons . CL

804 Offices of chiropractors . . . . . . . . . . . . . . . . . . . . . . . .. 8010 Medical services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . r_
ce

8019 Other medical services .806 Hospitals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 .9 Medical services, not elsewhere classified . .
SC17 Medical and dental lob-t-i . . . . . . . . . . . . . . . . . . . .

809 Health and allied s-ices, not elsewhere
classified .

82 Educational services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 Educational services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148020 Educational services . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8020 Educational services .
81 Legal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81 Legal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8098 Services, not elsewhere classified . rStatisties 8098 Services .. not elsewhere classified . fStatistice

ol 1 of Income classification includes only muse"' of Income classification includes onl,%, mussums84 Museums, art galleries, botanical and zo ogica

89 Miscellaneous services . . . . . . . . . . . . . . . . . . . . . . . . . . .gardens . and other services organized for profit .] and other services organized for profit .] 0

S9 Miscellaneous services . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . .

[No corresponding identification] . . . . . . . . . . . . . . . . [No corresponding identification . . . . . . . . . . . . . . . . . 9000 MATURE OF BUSINESS NOT ALLOCABLE 9000 MATURE OF BUSINESS NOT ALLOCABLE
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FORM 1120
U.S. Treasury Department
Internal Revenue Servic e

C ock if a-
Ato proprietorship 0 or

=,Ihg 0 electing under
I to be taxed as a

corporation.

a
Consolidated return 0

C Personal Holding Co . 0

D Business Code No . (see page7
of instructions. )

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . .
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . .
14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . . .
15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . .
16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . .. . . . . . . . . . . . . . . .. .. ... ..
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .. . .. . ... . . . . . .

. . . . . . . . . . - ---------- -18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . .
3 Gross profi t
4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . ..... . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . .
5 Interest on obligations of the United States and U.S . instrumentalities . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . .. . . . . .. . . . . .
6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . .... .. . . . . . . . . . . . . . . .. . .. . .. . . . . . . . .
7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . .. . .. . . . . . . . . . . .
9 Net gains (losses)-(sepa rate Schedule D) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... ... . . . . . . . . . . . . . . .

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . .

Corporation Returns/1968 - Forms and Instructions

U .S. Corporation Income Tax Retur n
For calendar year 1968 or other taxable year beginning

. . . .. . . . . . .. . . . .. . . .. . 1 1968, ending . . . .. . . .. . . .. . . .. . . .. . . .. . ... . . .. . .. . 19
(PLEASE TYPE OR PRINT)

Name

Number and stree t

City or town, State, and ZIP cod e

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N .,

I I
Gross receipts or gross sales . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . Less : Returns and allowances --- . . . . . . . . . . . . . . . .. . . .. . . . . .. . . . . . . . . .. . . .. .. . .. . . . . . . . . . . . . . . . . . .. . . . . .

19 Contributions (attach schedule see instructions for limitation) . . . . . . . . . . .

. .. .. . . .. . . . .. . . . . . . . . . . . . . . .. . .. ... ..
20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . . . .

.
. .. .. . . . . . . . . . . . . . . . . . . . .. .... .. .. . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . .

. .. .

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
23 Depletion

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . .

068
E Employer Identificallon No.

IF County in which locate d

G Enter total assets from fin*
14 column (D), Schedule
L isee instruction R)

. . . . . . . . . . . . . I . . . . . . .. ... ... . . . . .. . . . . .

. . . . . . . . . . . . . . . . . ... .. ... . .. . . . . . . . . . . .

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . .

. * ------ ** ------------ * ------- - ------

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . .
28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . . . . . . . .. . . . . .. . .. . . . .

25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . . . .

29 Less : (a) Net operating loss deduction (see instructions ttach schedule)

. . . . . . . . . . . . . . . . . . . . .. . . .....(b) Special deductions (Schedule 1) . . . . . . .
.

. . . L
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . .

31 TOTAL TAX (Schedule J) . . . . . . . . . .

32 Credits : (a) Tax deposited-Form 7004 application for extension (attach copy) . . . . . . . . . . .. . . . ... .. . . . . . . . . . . . . . . . . . .

(b) 1968 estimated tax payments (include 1967 overpayment allowed as a
credit-do not include any "quick refund" of overpayment of 1968
estimated tax applied for on Form 4466) . . . . .

(c) Credit from regulated investment companies (attach Form ~439) . . . . . . . . .
(d) Credit for U .S . tax on nonhighway gas and lube oil (attach Form 4136 )

33 TAX DUE (line 31 less line 32) . See instruction G for tax deposit system . . . . .
34 OVERPAYMENT (line 32 less line 31) . . . . . . . . . . . . . . . .
35 Enter amount of line 34 you want : Credited to 1969 estimated tax ------------------------- - - ----- --_------- Refunded . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .

Under penalties of perjury, I declare that I he" examined this return
'

including accompanying schedules and statements, and to the best of my knowledge and belief it is true,correct, and complete . If prepared by a person other than the taxpayer, his declaration Is based on all information of which he has any knowledge .
CORPORATE

SEAL

---------- 68-6 ----------

---------- D-81:0 ----------
--- ---- - --- -

Sign &lure of offic or
------ -

Tit
- Is -------- ------------

- --- -- - - --- ---- - -------
fmn~ilvldusl or fir m sign sturs of properer

------- ----- ------------------------- ------------------------------
Address

cav-16-1



Corporation Returns/1968 * Forms and Instructions 211

Form 1120 (1968) Page 2

Schedule A--COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See instruction 4)

1 Inventory at beginning of year . . . . . . . . . ... .. . .. . . . . . . . . . . . . . . . . . . . . . I Domestic corporations subject to 85% deduction .
........ .. . . . . . . . . . . . . . . . . . . ..2 Merchandise bought for manufacture or sale . . . . . .. . .. . ... . . . . . . . . . . . . . . . . . . . . . 2 Certain preferred stock of public utilities . . .

--..... . . . . . . . . * -------------3 Salaries and wages . . . . . . . . . . . . . . . . ... ..... .. . . .. . . . . . . . . . . . . . 3 Foreign corporations subject to 85% deduction . . . . . .. . ....... ... . . . . . . . . . . . . . . ..

4 Other costs (attach schedule) . . . . . 4 Dividends from wholly-owned foreign subsidiaries
5 Total . . . . . . . . . . . . . . . . . . . . ... ....... . . .. . . . . . . . . . . . . . subject to 100% deduction (section 245(b)) . . . . . . .. . ....... ... . .. . . . . . . . . . . . ..

6 Less inventory at end of year . . . . . 5 Other dividends from foreign corporations . . . .. . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . .
7 Cost of goods sold-Enter an line 2, page I . 1

_ - 6 Income from controlled foreign corporation s
Method of inventory valuation . . . . . . . . . . . . . . . .. . .. ..... ... . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. (attach Form 3646) . . . . . . . . . . . . . . . . . ... .... ... . .. . . . . . . . . . . . ..

.. . . . . . . . . . . . . I . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . .. . . . . . . . . . . . . . . . . . . . .. . .. . . . __ . . . . . . . . . 7 Foreign dividend gross-up (section 78) . . . . . . . . . . . . . . . .. .. .... .... . . . . . . . . . .

- . . . . . . . . . .. . ... .... . .. . . . . . . . . . . . . . . . . . . . . . . . .. . .. .... .. .. . . .. . . . . . . . . . . . .. . ... .... . . . . . . . . . . . . . . ... .. ... . .. . 8 Qualifying dividends from affiliated groups
Was there any substantial change in the manner of determining quan- (section 243(b)) . . . . . . . . . . . .. . . .... . . .... . . ... . . .... . . ...
tities, costs, or valuations between opening and closing inventory? 9 Other . . . . . . . . . . . . . .
Yes C] No E] . If "Yes,". attach explanation. 10 Total-Enter here and on line 4, page I . . .

Schedule E-COMPENSATION OF OFFICERS (See instruction 12)

1. Name of officer 2. Social security number 3. Title
4. Time

devoted to
Percent of=Uon

. stock 7. Amounto f
compensation

8 . Extense accoun t
a lowancesbusiness 5. Common 6. Preferred

. . . . .. . . . .. . . . . .. . . . . .. . . .. . . . . . . . . . . . . . . .. . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . .. . . ... . . . . .

. . . .. . . . . .... . .. . . . . . . . . . . . . . . . . . . . . .. . .. ... ... . . . . . . .. . . . . . . . . . . .

. . ... . . ... . . . .. . . . . .. . . . .. . . . ... . .

. . . . . . .. . . ... . . . . .. . . . . . . . . . . . . . ..

. . . .. . .... . . . . . . . . . . . . . . . . . . . . . . . .. . ..

. . . . . . . .. . .. . .. .. . ..

. . . . . . ... .... . .. . . .

. . . . . . . .. .. . .. . . . . .

. . . . . . . . . . . . . . . .

. . . . . . . . . . . ... ..

. . . . . . . . . . . .. . . .

. . . .. . . . . . . . . . . . . . . . . . . .

. . . .. . .... ... .. .. .. . . . . . . . . . . . .

. . . . . . . . .. . . . .. . . . . . . . . . . . . . . .

. . . . .. . . .. .. . .. . .. . . . . . . . .

. . . . .. . ........ . . . . . . . . . . .

.. . .. . . . . . . . . . . . . . . .. . ....

... . . . . . . . . . . . . . . . . ... . .. .

. . . . . . . . . . . . . ...... .. . . . . .

.. ..... ... . . . . . . . . . . . . . . . .

. . . . . .. ... . .. .. . .. . . . . . . . . . . . . .. . . ..... . .. . . . . . . . . . . . . . . .. . .. . ..

. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . ... . . . . . . . . . . . . . .. . . . .. . . . . .

. . . . . . . . . . .. . . . .. . . . . .. . . . . .. . . ... . . . . . . . . . .. . . .. . . . . . . . . . .

.... . . . . . . . . . . . . . . . . . . . . . . ..... . .. . .

. ... . . . . . . . . ... . . . . . . . . .. . . . .. . . . .

. . . . . . .. . . . .. . . . . .. . . .. . . . . . . . . . ..

. . . . . . . ... .. . .. . . . . .

. ....

. . .

. . . . . . . . .

. . . . . . . .. . .... . -'.'.-

. .. . . . . . . . . . . . . .

. . .. .. . . . . .

[**.. . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . .

. . . . * . . . . .. . . . .

. . . . . . . . . .. . * - -

..... . . . . . . . . . . . . . . . . . . . . . . . .. .

----------------------- -

.

-------

... . . . . . . . . . . . ... .. .... .. .Total compensation of officers-Enter here and on line 12, page I

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15 )

t Amount added to reserve 1 6 Amo nt char ed Reserve forbad debts7
1 . Year s re-2 . Trade notes and accou nc.lvible outstanding M end of year 3 . Sales on account 4 . Current year's Reomfles,5

. u g
againstreserve

.
at end of yea r

provision .

1963 . .. .. . . . . . . . . . . . . . . . . . . . . . . .. ....... . . . . . . . . . .. . . . . . . . . . . . . .. ................. ... . . . .. . .. . . . . . . . . . . . . . . . . ... ... .. ..... ... . . . . . . . . . . . . . . . . . . . . ... .. . . . . . . . . . . . . . . . . ... .... . . . . . . . . . . .. ......... . . . . . . . . . . . . . . . .. ... ..

1964 . .. .. . . . . . . . . . . . . . . . . . . . . . . .. ....... . .. .. . . . . . . . . . . . . . . .. . . .. .. . .............. ... . . . .. . . . . . . . . . . . . . . . . . . . -------- ------------------------------- ------------------------------- -- --------------------------------- -

1965 . ..... . . . . . . . . . . . . . . . . . . . . . .. ....... . .. . . . . . . .. . . . . . . . . .. . . .. .............. ... ... . . ...... .. . . . . . . . . . . . . . . . . . .. . .. ... ..... . .. . . . . . . . . . . . . . . . . . . .. . . . ......... . .. . . . . . . . . . . . . .. .. . .. . . . ........ . . . . . . . . . . . . . . . .. ... ..

1966 . .. .. . . . . . . . . . . . . . . . . . . . . . . .. .. .. ... . .. . . . . . ...... . .. . . . . . . . . . . . . . . .. . ... ......

. *

.. .. .. . .. .. . . . . . . . . . . . . . . . . . . . . . .. . .. . ........ . . . . . . . . . . . . . . . . . . . . .. ... .... . .. . . . . . . . . . . . . . . .. .. . ........ .. . . .. . . . . . . . . . . . ... .. . .. .

1967 . .. . . . . . . . . . . . . . . . . . . . . .. . .... . . . . . . . . . . . . . . ...... ... . . . . . . . . . . . . . . ... ... ........ ..
1

. . .. . .. .. . .. . . . . . . . . . . . . . . . . . .

1

. . . . .. ... ....... .. . . . . . . . . . . . . .. . . . . . . ........ . . . . . . . . . . . . . . . . . .. . . .
1968 . ,

Schedule G-DEPRECIATION (See instructions for Schedule G )
Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of year i n

column 3, and enter the accumulated depreciation at end of year In column 4 .
Group and guideline clas s

d i ti f ro ert~ I
2 . Date
acquired

3. Co
other 1 .0i'.I

D tion
'~ve 'Vac lowableallo do, il

5 M th d
computing"' a 6 . Li eo i

raftee
7 . Depreciation fo r

this yearf escr p on o p p y In prior years depreciation

did i lude in itet i ms below)on (ateprec1 Total additional first-year o no nc . .. . ....... ... ... . . . . . . . . . . . . .

Buildings . . . . . . . . . . ........ . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. . . .. .. ... . .. . . . . . ... . . . . . . . . . . . . . . .. . ..... .. . . . . . . . . . . ..... . . . . . . . . . . . . . ... .... . . . . . . . ... ......... . . . . . . . . . . . . . . . . . .

Furniture and fixtures . . . . . ...... .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . ... . .... . .. . . . . . . . . .. . . . . . . . . . . . .. ... . .. . .. .. . . . . . . . . . . ... ..... . .. .. . . . . . .. . . . . .... . . . .... ....... .. . . . . . . . . . . . . .. . . . .

Transportation equipment . . . . ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. ... . .. . . . . ..... . . . . . . . . . . . . . . . . ...... . . . . . . . . . . . . .. .. ... . .. .. . . . . . . . . . . .. .. . . . . . . . . ....... . .. . . . . . . . . . . . . . . ...

Machinery and other equipment . . . ... ..... . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . ...... .. . .. . ..... . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . .. ...... .. .. . . . . . . . . . . . ... .. .. . . . . ....... . . . . . . . . . . . . . . . . . . ..

Other (specify) . .... . . . . . . . . . . . . . . . . . . . . .. . .......
. . . . . . . . . . . . . . . . . . . . . . . .. .. . .. ... . . . . . . . . . . . . . . . . . ......... ..
. .. . . . . .. . . . . . . . . . . . . . . . . . ... .. . ... . . .. . . . . . . . . . . . ... . .......
. .. .. . . .. . . . . . . . . . . . . . . . . . .. . . . . .. .. . .. . . . . . . . . . . . . . . . . ......

. . . . . . . ....... . . . . . . . . . . . . . . .

. .. . . . . ..... .. . . . . . . . . . . . . . . .

. . . . . . . ... ..... . . . . . . . . . . . . . .

. . . . . . . ........ . .. ... . . . . . . . .

. . . . . . . . . . . . . . . . . .. . ... . . . .. .

. . . . . . . . . . . . . . . . . .. . . .. .. . . . . .

. . . . . . . . . . . . . . . . . . . . ..... . .. . .

. .. . . . . . . . . . . . . . . .... . .. . . . . .

.. .... ... . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .. . .. . .. . . . . . . . . .

. . . . . . . . . . . .. . .. . .. . . . . . . . .

. . . . . . . . . . . . . . . . . ..
. . . . . . . .

. . . . . . . . . . . . . . . . . . . . . ... ..

.. . . . . . . . . . . . . . . ... .. .....

. .. ... ... . . . . . . . . . . . . . . . . .

.. . .. . . . . . . . . . . . . . . . . .

. . . . . . . . * -------

. . . . . . . .. . . . .

. . . . . . . ..... .

. . . . . . . .. ... .

. . . . . . . . . . . . .

--- ***'*'*'*.

. . . . . ... .... . .. . . . . . . . . . . . . . . .. .

. . . ....... . . . . . . . . . . . . . . ... . .... .

.. ..... . . . . . . . . . . . . . . . . . . ... ... .. .

. . . . . . . . . .

. . ... *,-*"* . . . . . . . . . . . . . .. . ... ...

. ... ..... ... . .. . . . . . . . . . . . . . . .. ........ . . . . . . . . . . . . .. ........

. . . . . . . . . . . . . . . . .. . .. .. . . . . . . . . . . . . . . . . . . . . ........ . . . . . . . . .

. .. . ... .. . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . . . . . . . . . . . . . ........ I

. ... ..... .. . . .. . . . . . . . . . . . . . . . . . . .. .... . . . . . . . . . . . . . . ........

2 Totals . . . . . . . . . .

.. . . . . . . . . . .. .. ... . .. . .. . . . . .

.. . . . . . . . . . . . . . . . . . . . . .. . .. .

.. . . . . . . . . . . . . . . . . . I. . .. . .. ..

.. . . . . . . . . . . . . . . .. . ... ... .. .

. . . .
.

..

... .. . . . . . . . . . . . . ....... . .. . .

. .. . . . . . . . . . . . . . . .. . ... .. .. . .

I ... .. . . . . . . . . . . . . .. ..... . .. . 11 .

. . .. . ... ..... . . . . . . .

. . . . . . . . . . . .. . .. . .. . . . . . . . . .

. . . . . . . .. .. . .. . . ... .... .. .. . . . . . . .

. . . . . .

....

. . . . ... ... ..... ... . .. . . . . .

i.. . . . .. . . . . . . .. .. ...... ... . .. -_1

. . . . .

. . . . . . . . . . . ..

11.**_. ..*-.-1. .-.

. . . . . . . .... . . . . . . . . . . . . .

. . . . . . . . . .. . ... .. ... . .. . . . . . . . . . .

1* . ... .. . . . . . . . . . . . . . . . . . . . .. .

.. . . . . . . . . . . . . . . . . * ... . .. . . . . .
3 Less amount of depreciation claimed In Schedule A and elsewhere on return . . . . . . . . . . . . . . .
4 Balance-Enter here and on line 22, page 1 .

.
. . . . . . . . . . . . . . . . . . . .

Schedule H-SUMMARY OF DEPRECIATION

Straightline Declining balance Sum of the
years-digits

Units o f
production

Additional first- ea r
(section I 79~ Other (specify) Total

I Under Rev. Procs.
62-21 and 65-13 -----------------

2 Other - - -
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Schedule I-SPECIAL DEDUCTIONS

I (a) 85% of line 1, Schedule C . . . . . . . . . . . . . . . . . . . . .

. . . . . .(b) 62 .462% of fine 2, Schedule C (for taxable years ending after June 30, 1969, see instructions) . . . . .
(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . .
(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total-May not exceed 85% of (line 28, page 1, less the sum of lines 3 and 5 of this schedule) . The 85% limitation
does not apply to a year in which a not operating loss occurs . . . . . . . . . . . . . . . . .

3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Dividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . . . .
5 Western Hemisphere trade corporations (see instructions) . . . . . . . . . . . . . . . . . . .
6 Total special deductions-Add lines 2 through 5 . Enter here and on line 29(b), page 1 . . . . . . . . . .

10 (a) Personal holding company tax (attach Schedule 1120 PH) . . . . . . . .

(b) Tax Surcharge-10% of line 10(e) . . . . . . . . . . . . . . . .

11 Tax from recomputing a prior year investment credit (attach computation) . . . . . . . . . . . . .

12 Total tax-Add lines 9, 10, and 11 . Enter here and on line 31, page I . . . . . . . . . . . . . .

6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .

9 Line 7 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% of line 1 . . . . . . . . . . . . . . . . . . . . . .
(b) 26% of line 3 . . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6% of line 2 . . .
5 (a) Income tax (line 4, or line 24 of separate Schedule D, whichever is lesser) . . .

(b) Tax Surrharge-10% of line 5(a) . . . . . . . . . . . . . . . .

page 3

--- ------------------------ -
----- -----------------------
----------------------------

Schedule--J-TAX COMPUTATION (For, -taxable -years ending after June 30, 1969, see page 6 of instructions)

I Taxable income (line 30, page 1) . . . . . . . . . . . . .

. *
.

. . . . . . . . . .

. . .

2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List deposits In order of date paid )

Serial number
of form 503

Date
ofdeposit I

Amount Serial number I Date of
of Form 503 1 deposit

H Date incorporated . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . .. .. . . .

1 (1) Did you at the and of the taxable year own directly or indirectl y
50% or more of the voting stock of a domestic corporation?

Yes E] No EJ
(2) Did any corporation, individual, partnership, trust, or associatio n

at the end of the taxable year own directly or indirectly 50% or
more of your voting stock? . . . . . . . Yes [] No L]

(For rules of attribution, see section 267(c) . )
If the answer to (1) or (2) is "Yes," attach a schedule showing :

(a) name, address, and identifying number ; and
(b) percentage owned.

If the answer to (1) above is "Yes," also show the taxable in-
come (or loss) from line 30, page 1, Form 1120 of such cor .
poration for the taxable year ending with or within your tax .
able year .

J Did you have any contracts or subcontracts subject to the Renego.
tiation Act of 1951? Yes [I No 0. If "Yes," enter the aggregate
gross dollar amount billed during the year . ... .. . . . . . . . . . . . . . . . . . . .. . ... .... . ..

K Did you claim a deduction for expenses connected with : Yes
(1) Entertainment facility (boat, resort, ranch, etc .) . . E]

(2) Living accommodations (except employees on busi-
ness) . . . . . . . . . . . . . . . . C]

(3) Employees' families at conventions or meetings . . [-]

(4) Employee or family vacations not reported on For m
W-2 . . . . . . . . . . . . . . . .

L Taxable income (or Joss) from line 30, page 1, Form 1120 for:

Amount Serial number Date of
of form 503 deposit

__ __ __ - __ I - -
Amount

M Refer to page 7 of instructions and state the principal :
Business activity . . . . . ------ - .. . .. . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .

Product or service . . . . . . . . . . . . . . .. . . . . .. . . . . . . . . . . . . . . . . .. . ... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

N Were you a member of a controlled group subject to the provisions of:
(1) Section 1561? . . . . . . . . . . Yes [] No E]

(2) Section 1562? . . . . . . . . . . Yes C] No R

If answer to (1) or (2) is "Yes," check type of relationship:

(a) parent-subsidiary !-I

(b) brother-sister E]

(c) combination of (a) and (b) E] (see section 1563)

if answer to (2) is "Yes," does section 1562(b)(1)(A) apply (nonap.
plication of 6% additional tax under section 1562)? . Yes C] No o

0 Were you liable for filing Forms 1096 and 1099 or 1087 for the cal-
endar year 1968? . . . . . . . . . . . Yes 0 No [I
If "Yes," where were they filed? . . . . . . . . . . . .. .. . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . .

P Were you a U .S . shareholder of any controlled foreign corporation?
Yes EJ No 0. (See sections 951 and 957 .) If "Yes." attach Form
3646 for each such corporation .

Q Did you pay dividends (other than stock dividends and distributions
In exchange for stock) during the taxable year which you considered
to be partially or wholly nontaxable to shareholders? Yes E] No [] .
(See sections 301 and 316.) If this is a consolidated return, answer
here for parent corporation and on Form 851 . Affiliations Schedule,
for each subsidiary.

R Did you ever declare a stock dividend? . . . . Yes E] No 0

No

El

El
El

El

1965 ~ . . .. . . . . w ., 1966 _ . . . . . . . . . . . .. . .. . . .. 1 1967 . . . .. . .. .. . . . . . . . . . _ . . .

.50-16-1
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ASSETS
I Cash . . . . . . . . . . . . .

2 Trade notes and accounts receivable . . .

(a) Less allowance for bad debts . . . .
3 Inventories . . . . . . . . . . .

4 Gov't obligations: (a) U.S . and instrumentalities -

(b) State, subdivisions thereof, etc. . . .

5 Other current assets (attach schedule) . .

6 Loans to stockholders . . . . . . . .
7 Mortgage and real estate loans . . . . .

8 Other Investments (attach schedule) . . .

9 Buildings and other fixed depreciable assets .

(a) Less accumulated depreciation . . . .

10 Depletable asset~ . . . . . . . . .

(a) Less accumulated depletion . . . . .

11 Land (net of any amortization) . . . . .

12 Intangible assets (amortizable only) . . .
(a) Less accumulated amortization . . .

13 Other assets (attach schedule) . . . . .

14 Total assets . . . . . . . . . . .
LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable . . . . . . . . .

16 Mtges., notes. bonds payable in less than I yr.

17 Other current liabilities (attach schedule) .
18 Loans from stockholders . . . . . . .

19 Mtges., notes, bonds payable In I yr. or more .

20 Other liabilities (attach schedule) . . . .
21 Capital stock: (a) Preferred stock . . . .

(b) Common stock . . .

Schedule L-BALANCE SHEETS
Besinnins of taxable year

(A) Amoun t

- . . . . . . . . . . . . . . . . .. . . . . .. ...... ...

(B) Tota l

. . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . . . . .

. . . . . . . . . . . . . . . . . . . .. . . . ... .. . ..... ..

.. . . . . . . . . . . . . . . . . . . . . . . ... .. . .......

.. . .. . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . .

.. .. . . . . . . . . . . . . . . . . . . . . .. . ... .......

. . . . . . . . . . . . .. . ... . .. .... . .. . . . . . . . . .

. . . . . . . . . . . . . . . ... ... .... . .. . . . . . . . . .

. . . . . . . . . . . . . . . .. . ... .......... ... . ..

. . . . . . . . . . . . . . . .. . . .. .. ...... .. .. . . ..

. . . . . . . . . . . . . . . .. . . .. . . . ... ....... ...

.. .. . . . . . . . . . . . . . . . . . . . . .. . ... .... ...

.......... . .. . . . . . . . . . . . . . . . . . . . . . . ..

.. ........ ... . .. . . . . . . . . . . . . . . . . . . . . .

.. ... ........ . .. . . . . . . . . . . . . . . . . . . . . .

. . .. . . . .... ..... . . . . . . . . . . . . . . . . . . . . .

22 Paid-in or capital surplus (attach reconciliation) .

23 Retained earnings-Appropriated (aftach 3ch .) .
24 Retained earnings-Unappropriated . . .
25 Less cost of treasury stock . . . . . . .

i26 Total liabilities and stockholders' equity . . I

(C) Amoun t

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETUR N

I Net income per books . . . . . . . . 7 income recorded on books this year not

2 Federal income tax . . . . . . . . . included in this return (itemize)

3 Excess of capital losses over capital gains . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . .. .. . i (a) Tax-exempt interest

4 Taxable income not recorded on books this

year (itemize) . . . . . . . . . . . . . . . .. . . .. ..... . . . . . . . . . . . . . . .. . ... ..

5 Expenses recorded on books this year not
deducted in this return (itemize)

(a) Depreciation . . $ . . . .. . ..... ... ... . . . . . . . . . . . . .

(b) Depletion . . . $ . . . .. . . ....... ... . . . . . . . . . . . . .

6 Total of lines I through 5 . . . .

8 Deductions in this tax return not charged

against book Income this year (itemize)

(a) Depreciation $. . . . . . . . . . . .. . . . . . . .. . .. . . . . . .

(b) Depletion . $. . . . . . . . . . . . . . . . .. . .... ... . .. .

9 Total of lines 7 and 8 . . . .
10 Income (line 28, page I)--4ine 6 less 9 .

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

I Balance at beginning of year . . . . .

2 Not Income per books . . . . . . . .
3 Other Increases (itemize) . . . . . . . . . . . ... ...... . . . . . . . . . . ..

. . . . . . . . . . . .. . . ....... ... .. . . . . . . . . . . . . . . . . .. .. .. . . . . . . . . . . . . . . .. . . .. .. .

. . . . . . . . . . . .. . . .. .. ... ... . . . . . . . . . . . . . . . . . . .. .. .. . . .. . . . . . . . . . . .. . ..... .

. . . . . . . . . . . .. . ... ..... . . . . . . . . . . . . . . . . . . . . . .. . . .. . .. . . . . . . . . . . . .. . ..... .

. . . . . . . . . . . . . . . . . . . . .. . ........ ... . . . . . . . . . . . . . . .. . ... .... . . . . . . . . . . . ...
Total of lines 1, 2, and 3 . . . .

5 Distributions : (a) Cash

(b) Stock

(C) Property

6 Other decreasefs (itemize) .. . .. . . . . . . . . . . . . . . .. . ..

7 Total of lines 5 and 6 . . . .
8 Balance at end of year (line 4 less 7) . .

**** U.S. GOVEIMIAM PRIMING OFFICE : 19U--0-290-025

End of taxable year

(D) Total

Pase 4

. . . . . . . .. . .. ..... . .. . . . . . . . . . . . . . . .

. . . . . . . . . . . .. ..... ... . . . . . . . . . . . . . . .
........ . .. . . . . . . . . . . . . . . ..

.. . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . . .

.- . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . .

. . . . . . . ... .... ... . . . . . . . . . . . . . . . . . . .

. . . . . . . ... .... ... . . . . . . . . . . . . . . .. . ...

. . . . . . . . . . . ...... . .. . . . . . . . . . . . .. . _

. . . . . . . . . . . . . .... ...... .. . . . . . . . . . . .

.. . . . . . . . . . .. .. .. ...... . . . . . . . . . . . . . .

.. . . . . . . . . . . . . . .. .. .. . . .. . . . . . . . . . . .

.. . .. . . . . . . . . . . . . . . .. . .... ... . . . . . . .

.. ... . . . . . . . . . . . . . . .. . .... ... . . . . . . . .

..... . .. . . . . . . . . . . . . . . . . . .... . .. . . . .

. . .. . .. . . . . . . . . . . . . . . . . . . ...... . ... .

. .. . . .. . . . . . . . . . . . . . . .. ..... . .. . .. . .

. .. . .. . . . . . . . . . . . . . . . .. . .... . .. . . . . .

.59-16-1 010
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6
Instructions for Form 1120

8U.S. Corporation Income Tax Return
(References; am to the Interrial Revenue Code .)

Some Notes About Your
U.S. Corporation Income Tax Return

Use of the Preaddresseo Form and Mailing Label

I
address label (the adhesive used permits this) and attach it to the form you file . AHIiasskisl, Arizona, California, Internal Revenue Service

If for any reason you cannot use the preaddressed label, then print your name, evada , Idaho, Montane, Center
ni Oregon, Utah, I 1 0 West 1200 Southaddress, and identifying number on the form you file, exactly as shown on the WNashl ton Street

Ogden, Utah 84405label . You should be extremely careful not to drop or add "letters" or words which inols,
Iowa, Nebraska, If filed

mail to
are a part of your true name . (Ampersands (&) and hyphens (-) are considered N"Irth Dakota, South your Dlstric?Vrrs~tor.to be "letters .") Such additions or deletions will cause a mismatch in the Master D ko M our I filed in 1970, mail to :a is, I's 1, internal Revenue ServiceFile . (For example : "ABC Corporation" cannot appear variously as ,A-B-C Minnesota, Wisconsin Cente

r
2306 E . Bannister ReadCorporation" or "AB&C Corporation .") Kansas City, MissouriIf the preaftessed label is incorrect, please cross out the incorrect parts and 64170

enter the correct information. Connecticut, Maine, if filed In 1969 mail to
Massachusetts, Now your District D(reZr
Hampshire, Now York, filed in 1970, mail to:Filling In the Form
Rhode Island, Vermont internal Revenue Service

C nte rIf you have an item of income or a deduction for which a line is provided on 310"Low.11 Street
page 1 of the form, please enter it on that line even though you also enter it on an Andover, Mass. 01812

To provide efficient and economical service to the public, the Internal R evenue
Service uses an automatic system to process data from millions of Federal tax
returns filed yearly . This Automatic Data Processing System requires the use of
specific informatio

i
n and uniformity in reporting. For instance, the name, address,

and identifying number you use on your return must appear exactly as recorded
on our Business Master File . Otherwise, there may be delays in processing your
return .

That's why we urge you to use the preaddressed tax form we mailed you, and
ask that you follow the instructions explicitly when preparing your return .

If your preaddressed form becomes unusable, remove the ton part of u r

attachment.
Please do not alter, substitute, or cross out the line titles printed on the form .

Where to File
Corporations in most states are now required to mail their returns directly to a

specified Internal Revenue Service Center, instead of to a District Director's office.
(See General Instruction C-Where to File. )
Depositary Method of Payment

All corporation income and estimated income tax payments must be deposited
in a Federal Reserve bank or an authorized commercial bank depositary . A Form
503 (Federal Tax Deposit, Corporation Income Taxes) must accompany each de-
posit. (See General Instruction G-Deposit of Tax . )

GENERAL INSTRUCTION S
A . Taxpayers required to file Form

1120.-

1 . Dom6stic corporations, wheth .
er or not having any taxable income, un-
less exempt under section 501 .

2 . Real estate investment trusts
defined in section 856 .

3 . Regulated investment compa-
nies defined in section 851 .

4. Partnerships and proprietor-
ships electing to be taxed as domestic
corporations. (See section 1361 .)

5 . 1 n s u r a n c e companies de-
scribed in section 831 .

B. Returns required of certain orga-
nizations-

1 . Foreign corporations other
than life and mutual insurance compa-
nies filing Forms 1120-L-and 1120-
M-file Form 1120-F .

2 . Life insurance companies (sec-
tion 802)-Form 1120-L .

3 . Mutual insurance companies
(section 821)-Form 1120-M .

4 . Exempt farmers' cooperatives
(section 1381)-Form 990-C.

5 . Exempt organizations with un-
related trade or business income-
Form 990-T .

6 . Small business corporations
(section 1372(a))-Form 1120-S .

C. Where to file.-

it *- -I-pal Use this suddreaus,..r7b .

IV 1W -
D:1 District of, Intern I Revenue Service
C we Maryland
Jars

:mbrie.' Now Censter
ey, P;nnsylvanis, 11601 Roosevelt Boulevard

Virgin in Philadelphia, Pa . 1915 5

Alabama, Florida, Georgia, Internal Revenue Service
Mississippi, North Carolina, Cente r
South Carolina, Tennessee 4800 Buford Highway

Chamblee, Georgia 30006

Indiana, Kentucky, Internal Revenue Service
Michigan, Ohio, West Cente r
Virginia Cincinnati, Ohio 4529 8

Arkansas, Colorado, Kansas, Internal Revenue Service
Louisiana, Now Mexico, Center
Oklahoma, Texas, Wyoming 3651 Interregional Highway

Note : Corporations which have a prin-
cipal place of business outside the
United States or which claim the ben-
efits of section 931 (relating to income
from sources within possessions of the
United States) or section 941 (relating
to special deduction for China Trade
Act corporations) must file with the
Director of International Operations,
Internal Revenue Service, Washington,
D.C . 20225 .

D . When to file.-In general, Form
1120 must be filed on or before the
15th day of the 3d month following the
close of the taxable year. Request for
automatic extension of 3 months for fil-
ing Form 1120 must be made on Form
7004.

E. Other information returns and
forms which may be required,

1 . Forms W-2 and W-3.-State-
ment of wages, other compensation,
and tax withheld ; and reconciliation of
tax withheld .

2 . Forms 966, 1099-L, and
1099-M.-Information returns regard-
ing dissolution or liquidation, distribu-
tions in liquidation, and distributions by
regulated investment companies .

3 . Forms 1096 and 1099.-In-
formation returns concerning certai n

Austin Texas 78740
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dividends, earnings, interest, patronage
dividends, rents, royalties, annuities,
pensions, foreign items ; and prizes,
awards, and commissions to nonem-
ployees .

4 . Form 1118-Computation of
foreign tax credit .

5. Form 2950.-Statement in
support of deduction for payments to
an employees' pension, profit-sharing,
stock bonus, trust or annuity plan and
compensation under a deferred-pay-
ment plan .

6 . Forms 2952 and 3646.-Re-
turns relating to controlled foreign cor-
porations .

7 . Form 3468 .-Computation of
investment credit .

8 . Forms 3921, 3922, and
4067-Information returns concern-
ing exercise of certain stock options
and the transfer of stock acquired by
certain options .

9 . Form 4136 .-Computation of
credit for Federal tax on nonhighway
gasoline and lubricating oil .

10 . Schedule PH (Form 1120).-
Computation of U .S . personal holding
company tax.

F . Period to be covered by return
.-Returns shall be filed for the calendar

year 1968 or fiscal year beginning in
1968 and ending in 19699 If the return
is for other than a calendar year, fill in
the taxable year space at the top of the
form .

FINAL RETURNS.-If the corpo-
ration ceases to exist, write "FINAL RE-
TURN" at the top of the form . If the
corporation liquidates within one calen-
dar month pursuant to section 333,
attach a computation (following the for-
mat in Revenue Procedure 65-10, C .B .
1965-1, 738) of accumulated earnings
and profits including all items of income
and expense accrued up to the date on
which the transfer of all property is
completed .

G . Deposit of tax.-~-The balance of
tax due must be paid in full when the
return is fil6d or in two installments, 50
percent bythe 15th dayofthe3d month
and 50 percent by the 15th day of the
6th month following the close of the
taxable year .

Corporations must deposit all income
tax payments with an authorized com-
mercial bank depositary or Federal Re-
serve bank, and all deposits must be
accompanied by a Federal Tax Deposit
Form 503 . Please enter the serial num-
ber of Form 503 on your remittance. Do
not remit directly to Internal Revenue
Service. All deposits made for the
year should be listed in Schedule K .

Timeliness of deposits will be deter-
mined by the date the deposit was

received by the commercial bank depos-
itary or Federal Reserve bank . How-
ever, a deposit received after the due
date will be considered timely if the
corporation establishes that it was
mailed on or before the second day be-
fore the prescribed due date .

A supply of Forms 503 will be mailed
to corporations on a cyclical basis de-
pending on the taxable year of the cor-
poration . Corporations needing Forms
503 may obtain them only by applying
to the Director of a service center (or
District Director) . The application
should include the corporation's name,
identification number, address, and the
taxable year to which the deposits
relate .

Corporations which surrender Treas-
ury bills to Federal Reserve banks in
payment of corporation income or esti-
mated income taxes must submit with
the securities a Form 503 on which the
face amount of the bills has been en-
tered in the space provided for the
amount of the deposit . The Federal Re-
serve bank will acknowledge receipt of
the bills and will effect the deposit on
the date the taxes become due . Corpo-
rations should not submit with their
tax returns the receipts for Treasury
bills surrendered to Federal Reserve
banks .

H . Accounting period.-To change
your accounting period, see section
1 .442-1 of the regulations and Form
1128, Application for Change in Ac-
counting Period .

1 . Accounting methods. - Taxable
income must be computed using the
method of accounting regularly used in
maintaining the corporation's books and
records . In all cases the method adopted
must clearly reflect taxable income .
(See section 446.)

Unless the law specifically permits,
a taxpayer may not change the method
of accounting used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115, Ap-
plication for Change in Accounting
Method .

R o u n d i n g off to whole-dollar
amounts .-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by eliminating any amount less than 50
cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J . Estimated tax. - Corporations
which can expect their "estimated tax"
to be $40 or more must make estimated
tax payments . "Estimated tax" is the
amount of the corporation's expected
income tax (after credits) less an

exemption from estimated tax. (in gen-
eral, after taking the exemption into ac-
count, a tax liability of $5600 or more
will result in estimated tax of $40 or
more.)

For taxable years beginning in 1969,
the exemption is the sum of $5500 and
an amount which is 60% of the differ-
ence between the tax liability (not to ex-
ceed $100,000) and $5500 . (For tax-
able years beginning in 1970 the 60%
will drop to 40% . )

Members of a controlled group of
corporations which must share one
$25,000 surtax exemption among all
members must substitute 22% of their
share of the surtax exemption for the
above-mentioned $5500.

Form 1120-W may be used as a
worksheet to compute corporate esti-
mated tax .

If you have an underpayment of esti-
mated tax and believe an additional
charge should not be asserted, attach
Form 2220 to your return .

A corporation which has overpaid its
estimated tax may apply for a "quick
refund" of the overpayment if it is (1)
at least 10% of the corporation's ex-
pected income tax liability AND (2)
$500 or more . Use Form 4466 .

K. Consolidated returns .-The par-
ent corporation must attach Form 851,
Affiliations Schedule, to the consoli-
dated return . For the first year a con-
solidated return is filed, each subsidiary
must attach a Form 1122 .

Supporting schedules in columnar
form must be filed for each corporation
included in the consolidated return
showing, both before and after adjust-
ments, the items of gross income and
deductions, a computation of taxable
income. balance sheets as of the begin-
ning and end of the taxable year, and a
reconciliation of retained earnings . In
addition, attach consolidated balance
sheets and a reconciliation of consoli-
dated retained earnings .

L . Stock ownership in foreign cor-
porations .-If you owned 5 percent or
more in value of the outstanding stock
of a foreign personal holding company,
attach statement required by section
551(d) .

If you control a foreign corporation
or were a 10 percent or more share-
holder of a controlled foreign corpora-
tion, you may be required to file Forms
2952 and 3646.

M. Financial statements .-The bal-
ance sheets must agree with your books
and records or any differences must be
reconciled. Copies of balance sheets re-
quired by Federal, State, etc ., authori-
ties may be used in place of. Schedule
L . Certificates of deposit should be in-
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cluded as cash on line 1 of the balance
sheet .

Banks, insurance companies, and
other corporations required to submit
substantially similar statements of in-
come and expense to any Federal, State
etc ., authority may submit copies oi
such statements in place of the in-
formation required on lines I through
30, page 1 . Railroads may substitute
Form 1090 . In such cases taxable In-
come must be reconciled in Schedule
M-1 with the net profit shown on the
statement and entered as line 30,
page 1 .

N . Attach ments .-Atta ch ments may
be used if the lines on the form sched-
ules are not sufficient. They must con .
tain all the required information and
follow the format of the schedules on

the return . If an attachment is used in
place of a schedule having a summary
line on page 1, the total need not be
entered on the schedule but must be
entered on page 1 .

Your name and identifying number
should be entered on all attachments
exactly as shown on your preaddressed
form .

0 . Unincorporated business enter-
prises which elected under section
1361 to be taxed as a domestic corpora-
tion '-All elections were automatically
terminated on January 1, 1969, and un-
incorporated business enterprises are
not considered as domestic corpora-
tions for any period after December 31,
1968 .

P. Tax on Improperly accumulated
earnings .-In order to prevent accu-

mulation of earnings and profits for the
purpose of enabling shareholders to
avoid the tax on individuals, section
531 provides an additional tax upon
the accumulated taxable income of cor-
porations formed or availed of for the
purpose of such tax midance .

Q. Slgnature~The return must be
signed either by the president, vice
president, treasurer, assistant treas-
urer, chief accounting officer, or by any
other corporate officer (such as tax
officer) who is authorized to sign . A re-
ceiver, trustee, or assignee must sign
any return which he is required to file
on behalf of a corporation .

R . Total assets.-If there are no as-
ets at the end of the taxable year,
how the total assets as of the begin-

ning of the taxable year .

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 1 )
1 . Gross receipts .-Enter gross re-

ceipts or sales from all business opera-
tions except those required to be re-
ported in lines 4 through 10 .

If you use the installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry the same amount to fine
3 . Attach a schedule showing for the
current and 3 preceding years : (a)
Gross sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
profits to gross sales, (a) amount col-
lected, and (f) gross profit on amount
collected .

2 . Cost of goods sold.--Once an in-
ventory method is adopted it may not
be changed without permission . Appli-
cation for permission to change must
be made on Form 3115 within 90 days
after the beginning of the taxable year
in which it is desired to make the
change.

A corporation electing to use the
last-in, first-out method of valuing in-
ventory provided in section 472 must
file Form 970 with its return for the
first year of the election . Thereafter, at-
tach a schedule showing (1) a summary
of all inventories and (2) with respect
to any inventories computed under sec-
tion 472, the computation of the quan-
tities and cost by acquisition levels .

Cost of operations (where inventories
are not an income-determining fac-
tor) .-If the amount entered on line 2
includes an amount applicable to cost
of operations, attach a schedule show .
ing (1) salaries and wages and (2) other
costs in detail .

4. Dividends .--(Numbered to corre-
soond with line numbers In Schedule
C.)

1 . Enter dividends received from

domestic corporations subject to in-
come tax, and which are subject to the
85-percent deduction under section
243(a)(1) .

Small business investment com-
panies enter dividends received from
domestic corporations subject to in-
come tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1 . For
dividends received from a regu-
lated investment company, see section
854 for the amount subject to the 85-
percent deduction .

So called dividends or earnings re-
ceived from mutual savings banks, etc .,
are in fact interest and should not be
treated as dividends .

2 . Enter dividends received on
the preferred stock of a public utility
which is subject to income tax and
which is allowed the deduction provided
in section 247 for dividends paid .

3 . Enter dividends received from
foreign corporations and which qualify
for the 85-percent deduction provided
in section 245(a) .

4 . Enter dividends received from
wholly-owned foreign subsidiaries and
which are eligible for the 100-percent
deduction provided in section 245(b) .
In general, this deduction applies to
dividends paid out of the earnings and
profits of a foreign corporation for a
taxable year during which (1) all of its
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving such dividends and (2) all of
its gross income from all sources is
effectively connected with the conduct
of a trade or business within the United
States .

The 100-percent deduction does
not apply to any dividends if an election
under section 1562 (election of multi-

pie surtax exemptions by a controlled
group of corporations) is effective for
either (1) the taxable year of the do-
mestic corporation in which such divi-
dends are received, or (2) the taxable
year of the foreign corporation out of
the earnings and profits of which such
dividends are paid .

5 . Enter foreign dividends (in-
cluding minimum distributions under
subpart F) which are not reportable on
lines 3 and 4 . Distributions of amounts
constructively taxed in the current year
or in prior years under subpart F should
be excluded .

7 . Include gross up attributableto
income under subpart F.

8 . Enter only those dividends sub-
ject to the elective provisions of section
?43 (b) .

9 . Include dividends (other than
-capital gain dividends) received from
regulated investment companies and
which are not subject to the 85-percent
deduction ; dividends from tax-exempt
organizations ; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec-
tions 856-858 ; dividends not eligible
for a dividends- received deduction be-
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock ;
and any other taxable dividend income
not properly reported above .

6. Other interest .-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc .

The term "corporate bonds" in-
cludes bonds, debentures, notes, cer-
tificates of indebtedness or other evi-
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dances of indebtedness issued by any
corporation and bearing interest, with
interest coupons or in registered form .

Do not offset interest income against
interest expense .

7 . Gross rents .-Enter the gross
amount received for the . rent of prop-
erty . Any expenses, including repairs,
interest, taxes, and depreciation should
be included in the proper lines for
deductions .

9. Gains and losses from sales or
exchanges of capital assets and other
property.-Every sale or exchange of
property, even though no gain or loss
is indicated, must be reported in Sched-
ule D .

If the net long-term capital gain ex-
ceeds the net short-term capital loss,
or in case of only a net long-term capi-
tal gain, a computation of the alterna-
tive tax should be made on separate
Schedule D .

10. Other income.-Include recov .
eries of bad debts deducted in prior
years under the specific charge-off
method . Refunds of taxes deducted in
prior years should be reported here and
not offset against current year's taxes

'If "other income" consists of only
one item you may identify it by show-
ing the account caption in parentheses
on line 10 .

12. Compensation of officers-
Column 8 of Schedule E must be com .
Dleted for your 25 highest paid officers .
To determine the highest paid officers,
all allowances including expense ac-
count allowances must be added to
each officer's compensation . Column 8
need not be completed for any officer
for which the combined amount is less
than $10,000 .

This information is to be submitted
by each member of an affiliated group
included in a consolidated return .

For this purpose an officer is a per-
son who is elected or appointed to office
or who is designated as such in the
corporation's charter or bylaws such as
regular officer, chairman of the board,
etc .

14 . Repairs .-Enter the cost of in-
cidental repairs, including labor, sup-
plies, and other items, which do not
add to the value or appreciably prolong
the life of the property .

15. Bad debts .-Bad debts may be
treated in either of two ways-0) as a
deduction for debts which become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166 .)

Application for permission to change
the method of computing bad debts
must be made on Form 3115 within 90

days after the beginning of the taxable used in determining its fair market
year for which it is desired to make the value . If a contribution carryover is in-
change. cluded, show the amount and how the

17 . Taxes
.-Enter taxes paid or ac- carryover was determined .

crued during the taxable year and at- Special rule for contributions of cer-
tach a schedule showing the type and tain property.-The amount of a con-
amount of tax. Do not include Federal tribution of property must be reduced
income, estate, inheritance, legacy, suc- by any gain that would have resulted
cession, or gift taxes ; foreign or from the application of section 617(d)
United States possession income taxes (1), 1245(a), or 1250(a) if the prop-
if a foreign tax credit is claimed ; Fed- erty were sold at its fair market value .
eral taxes paid on bonds containing a
tax-free covenant, or taxes not im- 20 . Casualty or theft losses .-Enter

posed upon the taxpayer. See section losses sustained during the year aris-
164(d) regarding apportionment of ing from fire, storm, shipwreck, or
taxes on real property between seller other casualty . To determine the

and purchaser . amount deductible, see section 165(b) .
Theft losses are deductible only in the

18 . Interest .-Enter business inter- year in which discovered .
est but do not include interest on in-
debtedness incurred or continued to 21. Amortization .-If a deduction is
purchase or carry obligations the inter- claimed for amortization, attach a
est on which is wholly exempt from in- schedule showing : (1) A description of

come tax . (Section 265 .) the expenditures being amortized ; (2 )
Mutual savings banks, building and date acquired, completed, or expended ;

loin associations, and cooperative (3) amount being amortized ; (4) amor-

banks, enter amounts paid or credited tization deducted in prior years ; (5)

to the accounts of depositors as divi- amortization period (number of
dends, interest, or earnings. months); (i5) amortization for this year ;

See section 267 for limitation on de- and (7) the total amount of amortiza-
ductions for unpaid expenses and in, tion less the amount claimed in Sched-
terest in the case of transactions be- ule A and elsewhere on the return .

tween related taxpayers. 22. Depreciation .-See instruction s

19. Contributions.-Enter contri- for Schedule G .
butions or gifts actually paid within the 23 . Depletion .-Attach Form T if
taxable year to or for the use of charita- a deduction is claimed for depletion of
ble and governmental organizations de- timber .
scribed in section 170(c) . Expenditures to be deferred and de-

Corporations on the accrual basis ducted ratably under the election pro-
may elect to deduct contributions paid vided in sections 616(b), relating to
on or before the 15th day of the 3d certain expenditures in the development
month following the close of the tax- of mines, and 615(b), relating to deduc-
able year if the contributions are au- tions for mine exploration, are not to be
thorized by the board of directors dur- taken into account in determining the
ing the taxable year . A declaration, adjusted basis for property for the pur-
signed by an officer .- must be attached pose of computing a deduction for de-
to the return stating that the resolution pletion under section 611 .
authorizing the contributions was adopt-
ed by the board of directors . 25(b) . Other employee benefit

The amount claimed may not exceed plans .-Enter deductions for contribu-
5 percent of taxable income computed tions to employee benefit plans other
without regard to (1) this deduction, than those claimed on line 25(a), such
(2) the "special deductions" in line as insurance, health, or welfare plans .
29(b), and (3) any net operating loss Attach a schedule for each plan show-
carryback to the taxable year under ing : (1) natuie of benefits, i .e., group-
section 172 . term life insurance, group permanen t

Do not deduct as a business expense life insurance, non-insured death bene-
charitable contributions that exceed fit, hospitalization, surgical, medical,
the 5-percent limitation . sickness, accident, major medical ex-

Charitable contributions paid during pense, unemployment benefit, or other
the taxable year in excess of the 5-per- welfare benefits ; (2) method of financ-
cent limitation may be carried over to ing, i .e ., insured, industry or areawide
the five succeeding taxable years . fund, self-insured fund, or direct bene-

Attach a schedule showing the name fit payments ; (3) amount of deduction ;
of each organization and the amount (4) amount of employee contributions :

paid . If a contribution is made in prop . (5) number of employees covered ; and
erty other than money, state the kind (6) if a self-insured plan, the amount
of property contributed and the method of benefits paid during the taxable year .
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Also show the number of employees em-
ployed by the corporation .

26 . Other deductions .-No deduc-
tion is allowable for any amount alloca-
ble to a class of exempt income other
than exempt interest income . Items di-
rectly attributable to wholly exempt in-
come shall be allocated thereto, and
items directly attributable to any class
of taxable income shall be allocated to
such taxable income .

If an item is indirectly attributable
both to taxable income and exempt in-
come, si reasonable proportion thereof,
determined in the light of all the facts
and circumstances in each case, shall
be allocated to each .

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al-
located to each such class (the amount
allocated by apportionment being shown
separately) .

29(a) . Net operating loss deduc-
tion .-The "net operating loss deduc-
tion" is the SLIM of the net operating
loss carryovers and carrybacks to the
taxable year. (Section 172(a) .) Gener-
ally, a net operating loss may be carried
back 3 years and carried over 5 years .
The net operating loss must first be
carried to the earliest of the 8 taxable

years to which it may be carried, then
to the next earliest year, etc . The por-
tion of such loss which may be carried
to each of the other 7 taxable years
is the excess, if any, of such loss over
the sum of the taxable income for each
of the prior taxable years to which the
loss may be carried . (Section 172(b) .)

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol .
lowing modifications under section
172(d):

(1) No net operating loss deduc-
tion is allowed .

(2) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not al-
lowed .

(3) The special deductions in line
1 of Schedule I are computed without
regard to the 85-percent limitation pro-
vided in section 246(b) . See section
1 .172-2 of the regulations .

(4) The special deduction allowed
by section 247 (dividends paid on cer .
tain preferred stock of public utilities)
is computed without regard to the pro-
visions of section 247(a)(1)(B) .

AS stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks . However, the followin g
modifications must be taken into ac . structions for Schedule 1 .

SCHEDULE G-DEPRECIATION

method or the declining balance method
at a rate not to exceed 1112 times the
applicable straight line rate .

New tangible property with a useful
life of 3 years or more may also be de-
Preciated under (1) the double declin .
ing balance method, (2) the sum of the
years-digits method, and (3) any other
method which does not result in accu-
mulated allowances at the end of any
year (during the first two-thirds useful
life of the property) greater than the
total which could have been deducted
if the double declining balance method
had been used .

(c) Real property-Suspension peri-
od property .-In general, in the case of
certain real property whose construc.
tion, reconstruction, or erection was
completed during the taxable year but
which (1) began during the period be .
ginning on October 10, 1966, and end .
ing on March 9, 1967, or (2) began,
pursuant to an order placed during
such period, before May 24, 1967, the

SCHEDULE 1--SPECIAL DEDUCTIONS

count in determining the taxable income
which must be subtracted from a net
operating loss to determine the portion
of such loss which will still be available
to carry to a subsequent year :

(a) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not
allowed .

(b) The net operating loss deduc-
tion is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain circumstances, without regard
to any portion of a net operating loss
attributable to a foreign expropriation
loss .

If you have a net operating loss
carryback and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss is
sustained . (Section 6411 . )

If a net operating loss carryback
creates an unused investment credit in
a preceding year, the unused credit may
be carried back to the 3 preceding
years, and, under the provisions of sec .
tion 6411, a quick refund of the taxes
affected may be obtained by filing Form
1139 .

29(b) . Special deductions .-See In-

methods described in the preceding
paragraph for new property apply only
to that portion of the basis attributable
to work done after May 23, 1967 . For
provisions relating to exceptions and
$50,000 exemption, see section
167(l) .

(d) Section 179-Additional first-
year depreciation allowance .-For the
first year a depreciation deduction is
allowable, corporations may elect to
write off 20 percent of the cost (before
adjustment for salvage value) of tan-
gible personal property (whether new
or used) with a useful life of 6 years or
more, up to an aggregate cost of
$10,000 .

Total additional first-year deprecia-
tion must be shown on line I of the
depreciation schedule .

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction and salvage value when com-
puting ordinary depreciation .

(Numbered to correspond with line numbers in Schedule 1 )
1 . A small business investment com- from domestic corporations subject to stock (a) which is disposed of if the

pany operating under the Small Busi- income tax . (Section 243(a)(2) .) corporation has held such share for 15ness Investment Act of 1958 may de- In general, no dividends- received de- days or less, or (b) to the extent theduct 100 percent of dividends received duction will be allowed on any share of corporation is under an obligation to

If a deduction is claimed for depre-
ciation of property, leasehold improve-
ments, patents, or copyrights, fill in
Schedule G .

Salvage value must be taken into ac-
count in determining the depreciation
deduction (except under the declining
balance method) for real property ; and
for personal property to the extent it
exceeds 10 percent of the cost or other
basis of the property .

(a) Alternative depreciation guide-
lines and rules .-Revenue Procedure
62-21 (supplemented by Revenue Pro-
cedure 65-13) sets forth alternative
standards and procedures for deter-
mining depreciation . Taxpayers who
wish to use these provisions must use
them for all assets in a particular guide-
line class .

(b) Depreciation methods.-Depre-
ciation may be computed using the
methods set forth in section 167(b) .
Property, whether new or used, may be
depreciated under the straight line

5
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make corresponding payments with re-
spect to substantially identical stock
or securities .

2 . Limitation on dividends-received
deduction .-In a year in which a net
operating loss occurs, sections 172(d)
and 246(b) provide that the 85-percent
limitation on the amount of these spe-
cial deductions does not apply even
if the loss is created by the dividends-
received deduction . In the case of a
small business investment company,
the d ividends- received deduction of 100
percent included in line 2 is not subject
to the overall 85-percent limitation .

4. Deduction for dividends paid on
certain preferred stock of public utili-
ties .-Section 247 allows public utili-
ties a deduction of a certain percentage
of the lesser of (1) dividends paid on its
preferred stock during the taxable year,

or (2) taxable income computed without
regard to this deduction . For taxable
years beginning in 1968 and ending on
or before June 30, 1969, this percent-
age is 26 .515 percent . For taxable years
ending after such date, see instruction
6 . In a year in which a net operating loss
occurs, section 172(d) provides that
the deduction shall be computed with-
out regard to section 247(a)(1)(B) .

5 . Deduction for Western Hemi-
sphere trade corporations .-Section
922 allows Western Hemisphere trpde
corporations a deduction of a certain
percentage of taxable income computed
without regard to this deduction . For
taxable years beginning in 1968 and
ending on or before June 30, 1969, this
percentage is 26 .515 percent . For tax-
able years ending after such date, see
instruction 6 .

6 . Taxable years ending after June
30, 1969-The deductions on line
l(b)--dividends received on certain
preferred stock of public utilities, line
4-Aividends paid on certWin preferred
stock of public utilities, and line 5-
deduction for Western Hemisphere
trade corporations, are computed using
a formula which includes a fraction, the
denominator of which is the sum of the
normal tax and surtax rates . The de-
nominator must be increased to reflect
the 10,percent surcharge. For exam-
ple, the denominator for calendar year
1968 corporations is 52.8 (48, the sum
of normal tax and surtax rates., plus
10% of 48) .

For taxable years ending after June
30, 1969 (the expiration date of the
surcharge) the denominator must be
increased to reflect the applicable sur-
charge rate shown in Schedule J in-
structions below .

2 . Tax Surcharge .-The 10% tax
surcharge for corporations is effective
January 1, 1968 . Since it is to expire
June 30, 1969, corporations with tax-
able years ending after that date must
prorate the 10% rate on the basis of
the number of days in their taxable year
during which the surcharge was in ef-
fect . (rhat is, the number of days before
July 1, 1969 .)

Corporations with taxable years end-
ing after June 30, 1969, may compute
their surcharge by multiplying lines 5(a)
and 10(a) by the applicable rate in the
following table :

TAXABLE YEAR
LICAP LE

B innin g
'g

Endin
%

A P B
RAT E

In
196

8 in
19

6

Aug. 1 July 31 .09150685
Sept. 1 Aug . 31 .08301370
Oct . 1 Sept . 30 .0747945 2
Nov . 1 Oct . 31 .06630137
Dec.1 Nov. 30 .05808219

If the corporation prefers, the sur-
charge may be computed using the fol-
lowing formula :

No. days In taxable year
Amount on lines X III% X before 7/1/69 "

-5(s) and 10(s) No . days In taxable year
I

Corporations which have a 52-53
week taxable year which ends after June
30, 1969, must use the formula to com-
pute their surcharge.

2 . Surtax exemption .-The surtax
exemption is $25,000 except for certain
controlled corporations to which section
1561 applies .

Section 1561 provides that if a cor-
poration is a component member of a
controlled group of corporations (as de-
fined in section 1563) on December 3 1

6

SCHEDULE J-TAX COMPUTATION

of its taxable year, the surtax exemp-
tion ~hall b e

(a) $25,000 divided by the number
of component members on such De-
cember 31, or

(b) If all members consent to an
apportionment plan, their portion of
$25,000 determined in accordance with
the plan . The sum of amounts so ap-
portioned may not exceed $25,000 . See
section 1561 and the regulations there-
under for time and manner of making
the consent.

If the surtax exemption is deter-
mined under (a) or (b) above, the addi-
tional 6-percent tax under section 1562
does not apply .

3 . Election of multiple surtax ex-
emptions by a controlled group of cor-
porations .-Subject to the provisions
of section 1562, a controlled group of
corporations may elect, with respect to
a specified December 31, to have each
of its component members claim a sep-
arate $25,000 surtax exemption with-
out having to divide equally or apportion
one $25,000 surtax exemption among
all component members .

If the group elects to claim multiple
surtax exemptions, each component
member must pay an additional tax of
6 percent on its first $25,000 taxable

income . If only one member of the group
has any taxable income, the 6-percent
tax does not apply. (Section 1562(b)
(1) (A) . )

4 . Mutual savings banks conducting
life insurance business .-The tax un-
der section 594 consists of the sum
of (1) a partial tax computed on Form
1 120 on the taxable income of the bank
determined without regard to income
or deductions allocable to the life inSur-
ance department ; and (2) a partial tax
on the taxable income computed on
Form 1120-L of the life insurance de-
partment. Enter the combined tax on
line 5(a) of the Form 1120 tax computa-
tion schedule. Attach Form 1120-L as
a schedule and identify as such .

5. Tax from recomputing a prior
year investment credit.-If property is
disposed of prior to the life used in
computing the investment credit, the
tax for the year of disposition must be
increased by the difference between the
credit taken (including carrybacks and
carryovers) on such property and the
credit which would have been allowed
had the actual life been used . (Section
47 .) The tax from recomputing a prior
year investment credit may not be off-
set against the current year's invest-
ment credit .

Tax Guide for Small Business (Publication 334) contains answers to most
questions which arise if you start, operate, or dispose of a business. Explanations
and examples are provided to illustrate the application of Federal income, excise,
~social security, and withholding taxes to sole proprietorships, partnerships, and
corporations . This booklet may be obtained from the Superintendent of Docu-
ments, U.S . Government Printing Office, Washington, D .C . 20402, or from your
District Director, for 60 cents .
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Codes for Principal Business Activity and Principal Product or Service
These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,Executive Office of the President, to classify enterprises by type of activity in which engaged . The system follows closely the Standard

Industrial Classification used to classify establishments .
Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "totalreceipts" is derived . "Total receipts" means gross receipts (line 1, page I ) plus all other income (lines 4 through 10, page I ) . On page3, under M, state the principal business activity and principal'product or service which account for the largest percentage of total receipts .

For example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations. "
AGRICULTUREM34 FORESTItT, and

FAIES
Code
0110

Farms.

012D Agriculture] services and bunting
and trappin .

0130 Forestry ang forestry services.
.140 Fisheries.

MINING
MOW odaing :
1010 Iron ores .
1020 Copper, lead and zinc, gold and silver

ores .logo
Other metal mining.

.1411 Anthracite and bilumicam. coal and lignite
nw".

Creole palrellsom and natural Sea:
1310 Crude Petroleum, natural gas, and

natural Kea liquids .
1380 Oil and gas field services .
Nonmetallic -6-1- Oseapl fulds) nLkkw :
1410= sand, and gravel .
1426

fuels
. nonmetallic minerals, except

CONTRACT CONSTRUCTION
G condreocim :
1510 Building construction .
IBM Highway and street construction,

and other heavy construction.
Special trod. contreetwo:
1531 Plumbing, heating, and air condi.

tioning.
1582 Electrical work .
1538 Other special trade contractors .

MANUFACTURING
Food amil kindred products.
2010 Meat products .
2020 Dairy products.
2030 Calming and preserving fruits, vege-

tables. and sea foods.
2040 Grain mill products.
20M Bakery products .
20M Sugar .
20M Confectionery and related products.
2082 Malt liquors and malt.
2084 Wines, brandy, and brandy spirits .
2065 Distilled, rectified, and blended

liquors .
2086 Son drinks, flavoring extracts, and

strups.
2DId Vegetable oil mills, and animal,

marine and edible fats and ails .
20M Other Fo;d- and kindred products .
210 Tobacco manufactures.
Textile mill prodoate:
2211 Broad woven fabric mills, cotton .
2212 Broad woven fabric mills, man-made

fiber and silk .
2213 Dyeing and finishing, except wool

and fruit goods .
222D Brood woven fabric mills, wool : in.

cluding dyeing and finishing.
2250 Knitting mills .
22M Carpets and ruge .
2290 Yam and thread mills .
2291 Narrow fabrics.
2208 Other textile mill products .
Award and allow fabricated textile fireducus
2310 Men's and boys' clothing
2330 Women's, ebildren's

,
Zd Infants'

clothing .
23M Hats, caps, millinery, fur goods, and

other %tarell and accessories.
2396 Other a ricated textile products.
, .

And -nod predates, excapt fismasce :
2410 Logging camps and Jogging con-

tractors, sawmills, and planing mills .
2430 Millwork, veneers, plywood, and

Prefabricated structural wood prod .
ucts .

2496 Wooden containers and other wood
products .

Famitans and fixtures :
2510 Household furniture .
2590 Furniture and fixtures, except house.

bold furniture .
raw atedellied
2511 Pulp mills.
2614 Ps,frr, ~gerbosrd, building paper,

an but Ing board mills .
2640 Converted paper and paperboard

products. except containers .
2454) raperboard boxes and containers.
Printing ped,1161cialt and Wod imlostries :
2711 Newspapers: publishing, publishing

and printing .
271: Periodicals: publishing, publishing

and printing .
271 Books: publishing publishing and

printing ; and m"Ilaneous pub.
lishing.

2
Cod
720 Commercial printing, including book

printing, manifold business forms,
and greeting cards .

2780 Bookbinding, related industries, and
printing trade services .

Chemicals and affied products-
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic real

synthetic rubber, and man-rom,
fibers, except glow .

2830 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

preparations.
2860 Paints and allied products, including

gum and wood chemicals .
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Palrellacto refining and related indashiss:
2911 Petroleum refining without extrao .

tion .
2912 Integrated petroleum refining and

extraction .
29M Paving and roofing materials and

other products Of petroleum ana coal.
ItAbor and miscolamence, phatica predwis :
3010 Tires and inner tubes .
3020 Rubber footwear, reclaimed rubber,

and otherfabricated rubber products,
3099 Miscellaneous plastics products.
Leather and loollear produces;
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
SION't, clay, and sit" produces:
3210 Glass and glass products.
3240 Cement, hydraulic .
3M Structural clay products .
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive. Asbestos. and other nonme-
tallic mineral products.

PAmary metal industroes :
3310 Bleat furnaces, steel works. and iron

and steel foundries and forgings .
33W Nonferrous metals: smelting refin-

tug, rolling, drawing. and ailoying,
including foundries and forgings.

3398 Other primary metal Industries .
Fabricated metal prodect., accept machinery
ased transportation equipment :
3410 Metalcans.
3420 Cutlery, hand tools, and general

bardwam.
34M Heating apparatus (except electric)

and plumbing fixtures.3W
Fabricated structural metal prod .
licts .

3450 Screw machine products, and bolts,
nuts. screws, rivets, and wasbers .

3461 Metal fftampings .
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Macishoory, except electric-
3510 Engines and turbines.
3= Farm machinery and equipment .
3530 Construction, mining. and materials

handling machinery and equipment .
3540 Metalworking machinery and equip,

Mont .
UN Special Industry machinery and
3.0 equipment, except metalworking .

General industrial machinery and
equipment .

3570 Office, computing, and aooountinff
machines.

3380 Service Industry machines.
3M Other machinery, except electrical.
Electrical seachimsyr, equipment, and o"i":
3611 Electrical transmission and distribu-

tion equipment .
3612 Electrical Industrial apparatus.
3630 Household appliances.
36M Radio and television receiving sets,

except communication types.
3661 Communication equipment.
SM Electronic components and scoes-

sodes.
3691 Electric lighting and wiring equip-

ment, except Insulated wire.
3698 Other electrical machinery, equip .

ment, and supplies.

Code
Transportation egatoment :
3711 Motor vehicles; passenger ear. truck,

and bus bodies; and truck trailers .
3714 Motor vehicle parts and accessories .
3721 Aircraft, and complete guided mis-

siles and space vehicles.
722 Aircraft parts. and guided missile and

space vehicle subassemblies .
:7308111 nd boat building and repair.
3791 R call equipment including street

cars.3798 Motorcycles, bicycles, and parts, and
other transportation equipment .

Scientific instmeeloto . phategraphic equipment;
,eatchn. and clock. : '
3810 Scientific and mechanical measuring

instruments .
3830 Optical, medical, and ophthalmic

3860 rhoodIttgraphic equipment and sup.

3870 Vlafc-hes and clocks.
m-mol-toring. indoztrios~ iw

eluding ordnence and accomereas :
3910 Jewelry, silverware, and plated ware .
M Toys and sporting goods.
39M Ordnance, except guided missiles .
3991 Costume Jewelry .
3998 Musical instruments, office and

artists' materials, and other manu.
facturing industries.

TRANSPORTATIOM COMMUNICATION,
ELECTRIC ' GAS, and SANITARY
SERVICES

Transportation :

4011 Railroad transportation, terminals,
and related services .

4020 Iocosl, suburban . and Intercity pall.
Sanger transportation, Including taxi.
cabs and school busses.

4030 motor freight transportation and
warehousing.

4040 Water transportation .
4050 Air transportation.
4000 Pi line transportation.
4098 Otrer transportation services.
Can,
4810 Telephone communications (wire or

radio) .
4820 Telegraph communications (wire or

radio) .
4830 Radio and television broadcasting.
4898 Other communication services .
Elabic, sea, and sanitary services:
4910 Electric companies and systems (95

Percent or more) .
4920 Gas companies and systems (9s per-

cent or mor
e49M Combination* companies and sys .

tems-gas, electric, or other services.
4940 Water supply and other sanitary

services .

Code
Automotive dealers and gasoline ser,ice at ..
tiona:
5241 Automobile and truck dealers.
W43 Gasoline service stations .
5248 Tire, battery . and accessory dealers .

and miscellaneous aircraft, marine,
and automotive dealers .

Other retail tores:
52 .50 A ppare I and accessories .
5260 Furniture, home furnishings, and

equipment atoms .
5270 Eating and drinking places.
5291 Druw stores and proprietary stores .
5292 Liquor stores.
5293 Jewelry stores.
5298 SPorting goods and secondband

stores. farm and garden supply, fuel
and fee dealers, and other retail
stores .

FINANCE, INSURANCE. and REAL ESTATE
Banks and troll companies :
6011 Mutual savings banks .
6012 Banks and trust companies, except

mutual savings banks .
Credd aseacks other than books:
6021 Savings and loan, building and loan

assuclations.
6022 Personal credit agencies .
OW5 Business credit avencies .
6028 Loan cormspondents and brokers,

and other credit agencies.
Socarity and commodity brthato, dealma,
chant" and awrices:
&W Security brokerq, dealers, and Rota .

tion oompanii a .
6NU Commotilty brokers and dealervse-

curity anti commodity exc~ :anges ;
and MUM services.

Holding and other i-ealmet ..capmoio .:
6%2 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
W44 Small business investment com-

panies, 1968 Act .
OM Other holding and Investment eos .
Imeartne. :
WM Lire Insurance.
60M Mutual Insurance . except life, or

marine, and certain fire or flood
insurance companies.

%58 Other Insurance companies.
6060 insurance agents, brokers, and

service.
Real eslot. :
M10 Rea I estate operators (except devol-

OVers) and lessors of buildings .
6521 lessors of mining, oil, and similar

y
M22 = ~f railroad property .
6&28 Lessors of real property other than

buildings. not elsewhere classified .
65M Subdividers. developers, and oper-

ative builders .
Mill Avant$. brokers. and managers .
6-M I'll e abstract companies .
6593 Combinations of real estate, Insur-

ance, loans, and law offices .

WHOLESALE TRAD E
5010 Motor vehicles and automotive

equipment.am
Drugs, chemicals, and paints .

SWO Drygoodsandappaml.
110117 Meat and meat products .
5M Poultry and poultry products, fish

and sea foods, and other groceries and
related products.am
Farm products.---raw materials.

W60 Electrical goods.
W70 Hardware, and plumbinf, and beat .
liffill V ejulpment and supp les .I h

sell nary, equipment . and supplies.
W91 Metals and minerals, except petro-

leum Froducts and scrap .
am Petro eum bulk stations and termi-

nats .
W Beer, wine, and distilled alcoholic

beverages.
WN Paper and Its products .
WV Lumber and construction materials .
6M Other wholesale trade .

RETAIL TRADE
Betilding materiala, hardvare, and farm "aip .
sews :
5211 Building materials.
5215 Hardware Stores .
5210 Farm equipment dealers .
General merchandise seem .:
MI Department stores.
SM Variety atoms.
5223 M all order houses.
MS Of her general merchandise stores.
UX Food stem.

**** U.S. GOVEMMENT MNTING OFnCE- 1%8--~290-M7

SERVICES

Holo6, r"mkg lamen, camps, and other lolls .
ing loaces:
7013 Tourist courts and motels.
7018 Hotels and other lodging places, ex-

cert tounst courts and motels .
malma ervices :

7210 Laundries. laundry services . cleaning
and dyeinulants.

7220 Photogmp c studios. Including com-
mercial photography.

7298 Beauty, barber, shoe repair. and
pressing sholm. funeral, and other
personal qerv ces.

Basin -ices :
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli .
cating, mailing, stenographic, build-
I nd other business services .

Aah=i1:avd other repair servicte :
7510 Automobile parking, repair, and

services .
71VQ Repair services, except automobile .
Motion pictioreat
7810 Motion picture production, distribu-

tion. and related services.
7830 Motion picture theaters.
7900 Amazement and recreational so-itoo,

*xce" motion pictures .
sole medical -;-
$026 Educ.tional .-kes .
8099 Services not elsewhere classified .

7
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SCHEDULE D Gains and Losses From Sales or Exchanges
(Form 1120)

U.S . Treasury Department of Property 068
Internal Revenue Service I I

Name

im
I

Employer Identification No.

-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY HELD MORE THAN 6 MONTH S
a . Kind of property (if necessary, attach destription-writa

1245 or 1250 to indicate type of asset)

I ... .. . ........................................ ... ... . . . . . . . . . . . . . . .. . ... ...... ..........
......... ... ... . .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . .. ...... .................

f . Depreciation allowed (or allowable )

f-1 . Prior to January 1, 19621 f-2. After December3l,1961
-f;r7- - OR - - - - I- - - - OR

- - - -ior to January 1 . 1964 1 After December 31, 1963

b . Date acquired
(mo ., day, yr. )

g . Adjusted basi s
(a less sum of f-l and f-2)

c. Dat sold
(mo., d : Y, yr.)

h. Total gain
(d less g)

... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I . ... . . . . . . ................ . . . . . . . . . . . . I . . . . . . . .. .. . .................. ... . I . . . .. . .. . ... ...... ..................

d . Gross sales price

1. Ordinary gain
(lesser of f-2 or h)
-F- OR - - -

see instructions)

2 Total ordinary gain. Enter here and on line 9 and identify as gain from line 2 . . . . 1

3 Total other gain. Enter here and on line 7 ; however, If the gains do not exceed the losses when this amount is
combined with other gains and losses from section 1231 property, enter the total of column i on line 9 and identify .

9. Cost or other basis and
expense of sal e

,\\Nl

J. Other gain
(h less I)

1\0=11~

IGOIIMFCAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held 6 Months or Less
a. Kind of property (if necessary,

attach description)

4 ........... ................... .. . .. .. .. . ... .........

. . . . . . . . . . . .. ........................................ .

b . Date acquired
(mo ., day, yr. )

... . .... . .... . ....

.... . .... .... . ....

... . .... . .... . ....

C. Datesold
(mo ., day, yr.) d . Gross sales price

a. Depreciation allowed
(orallowable)

I. Cost or other basis
and expense of sal e

... ... ... . .. . . . . . . . . . . . . . . . . . . . . . . .. . . .. .. .... .............. I ........... ... .. . . .. . .................

5 Unused capital loss carryover (attach statement) . . .
6 Net short-term capital gain (or loss) . . . . . 0 a : : : : : :

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

7 . . . . . . . . . . . .. . . . . . . . . . .. . . . . . . . . . . .. . . .. ... . . . . . . . . . . .. ..

g. Gain or loss
(d plus a Iess f )

a - ----------
. . . . . . . . . . . . . . . . . . . . . . . .

gaaln=PROPERTY OTHER THAN CAPITAL ASSETS

9 . . .. . . . .. . ... .. .. .... .................... . . . . .. . .. .4 ------------ ---

10 Net gain (or loss). Enter here and on line 13 . . . . .

.

. . . . . . . . . . . . .

JGMZMJ~-TOTAL SCHEDULE D GAINS AND LOSSES

21 Enter excess of net short-term capital gain (line 6) over net long-term capital loss (line 8) . . . . . . . .

12 Enter excess of not long-tenri capital gain (line 8) over net short-term capital loss (line 6) . . . . . . . .

13 Net gain (loss) from properly other than capital assets (line 10) . . . . . . . . . . . . . . . .
14 Total of lines 11, 12, and 13. Enter here and on Form 1120, page 1, line 9 . . . . . . . . . . . .

MEOM-ALTERNATIVE TAX COMPUTATIO N

25 Taxable Income (line 30, page 1, Form 1120) . . . . . . . . . . . . . . . . . . . . . . ........... .. . .. . . . . . . . . . . ... ..

16 Not long-term capital gain reduced by any not short-term capital loss (line 12) . . . . . . . . . . . .

17 Une 15 less line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...

18 Surtax exemption (line 17, $25,000, or amount apportioned under section 15bl, whichever Is lesser) . . . . .

19 Une 17 less line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 25% of One 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 22% of line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 26% of line 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 If multiple surtax exemption Is elected under sectloh 1562, enter6% of line 18 . . . . . . . . . . . .
24 Alternative tax--Add lines 20 through 23. If applicable, enter here and on line S(a), Schedule J, Form 2120, and

wifite "alVI in the margin to the eight of the entry . . . . . . . . . . . . . . . . . - . . . ,

221
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Every sale or exchange of property must be
reported in detail even though no gain or loss
is indicated .

PART I
Gain from disposition of depreclable

property held more than 6 months (Sec-
ti 1245 and 1250).-(Report any, fr

.rn
s
uch property held 6 months

or less in Part 111 .) In columns If and i, use
the 1st heading for section 1245 and the
2nd heading for section 1250 .

Except as provided below, section 1245
property is depreciable (a) personal
property (both tangible and intangible)
except livestock, (b) elevators and esca-
lators, and (c) tangible real property (ex-
cept buildings and their structural com-
ponents) if used as an integral part of
certain business activities or as a research
or storage facility in connection with such
activities . These business activities are
manufacturing, production, extraction, or
furnishing transportation, communica-
tions or certain other public utility serv-
Ices.

Except as provided below, section 1250
property is depreciable real property
(other than section 1245 property) .

See sections 1245(b) and 1250(d) for
exceptions and limitations involving : (a)
disposition by gift, (b) certain tax-free
transactions, (c) like kind exchanges, in-
voluntary conversions, and (d) sales or
exchanges to effectuate FCC policies and
exchanges to comply with SEC orders .

Column f of Part ll~ln computing de-
preciation allowed or allowable for eleva-
tors or escalators, enter in column !-1
depreciation prior to July 1, 1963, and in
column f-2 depreciation after June 30,
1963 .

Column I of Part 1. section 1250 prop-
erty only-If held 1 year or less enter
the smaller of column h or column f-2.

If held more than 1 year, enter the re-
sult of multiplying the smaller of:

(1) column h, or
(2) column f-2 less the amount of

depreciation computed for the
same period using the straight
line method ,

by the percentage obtained by subtract-
ing from 1000/c,, one percentage point f9r
ach full month the property was held in
xcess of 20 months .

If substantial improvements were made
In the last 10 years, see section 1250(f) .

For provisions relating to recapture of
exploration expenditures on the sale or
disposition of mining property, see sec-
tion 617 .

Section 2231 property.-After deter-
mining which part of the total gain from
disposition of depreciable property is or-
Olinary gain (line 2), combine the total
other gain (line 3) with other gains and
losses from section 1231 property to de-
termine if there Is a net gain or net loss .
If the result Is a net gain, all gains and
losses are reported in Part U as long-
term capital gains and losses. If the re-
sult Is a net loss, all gains and losses are
reported in Part

1 11
as ordinary gains and

losses.
Section 1233. property applies to gains

and losses from-
(a) the sale, exchange, or involuntary

conversion of land (including in certain
cases unharvested crops sold with the
land) and depreciable property if they are
used in the trade or business and held
more than 6 months,

(b) the sale, exchange, or involuntary
co nversion of livestock held for draft,
breeding, or dairy purposes (but not in-
cluding poultry) and held 1 year or more,

(c) the cutting of timber or the dis-
posal of timber, coal, or domestic iron
ore, to which section 631 applies, an d

(d) the involuntary conversion of capi-
tal assets held more than 6 months .

Gain on sale by a controlled corpora.
tion .-A gain on the sale of depreciable
property between an individual and his
controlled corporation is treated as or .
dinary income. Capital gain provisions do
not apply. (See section 1239 .)

For this purpose, a corporation is con-
trolled if the individual, his spouse, and
his minor children and minor grandchil .
dren own more than 80% in value of the
outstanding stock.

I

PART 1 1
Capital assets.-A capital asset Is

property held by the corporation (whether
or not connected with its trade or busi-
ness) except: (1) inventoriable assets or
property held primarily for sale to cus-
tomers ; (2) depreciable or real property
used in the trade or business; (3) certain
copyrights, literary, musical, or artistic
compositions, or similar property ; (4)
accounts or notes receivable acquired in
the ordinary course of trade or business
for services rendered or from the sale of
property described in (1) above; or (5)
certain short-term Federal, State, and
municipal obligations issued on or after
March 1, 1941, on a discount basis ,

Capital losses .- Capital losses are
allowed only to the extent of capital gains .
A net capital loss, however, may be car-
ried forward as a short-term capital loss
for 5 years (10 years to the extent the
loss is attributable to a foreign expro-
priation loss) or until exhausted, which-
ever comes first.

Short sales of capital assets.- For
rules relating to certain short sales of
stock or other securities and transac-
tions in commodity futures, see section
1233 .

Long-term capital gains from regulated
Investment companies.-Report as a
long-term capital gain the amount the
corporation has been notified constitutes
its share of the undistributed capital gains
of a regulated investment company.

Worthless securities.- Except for
banks, If securities which are capital as-
sets become wholly worthless during the
taxable year, the loss is to be treated as
a capital loss as of the last day of the
taxable year.

Losses not allowable.-No loss is al-
lowed for wash sales of stock or securi-
ties. (See section 1091 .) No loss is
allowed (distributions in liquidation ex-
cepted) on transactions between related
persons . (See section 267 . )

Basis.-In determining gain or loss,
the basis of property will generally be its
cost . If property was acquired by bequest,
gift, tax-free exchange, involuntary con-
version, or wash sale of stock, see sec-
tions 1014, 1015, 1031, 1033, and 1091,
respectively . Attach an explanation if the
basis used is other than actual cash cost
of the property.

*UJ%QOV=MWFMNG"CE : INF-0-2111(t-M

Bonds, etc ., losses of banks.-Net
losses from sales or exchanges of securi-
ties by banks are deductible in full . Cap.
ital loss limitations do not apply . The
term securities includes bonds, deben-
tures, notes, certificates, etc ., issued by
any corporation, a government, or po-
litical subdivision .

Dealers in securities .-A gain by a
dealer in securities from the sale or ex-
change of a security is not a capital gain
unless (a) the security was, before the
expiration of the 30th day after its ac .
quisition, clearly identified in the dealer's
records as a security held for investment,
and (b) the security was not, at any time
after such 30th day, held primarily for
sale to customers in the ordinary course
of trade or business . A loss from the sale
or exchange of a security is a capital loss
if it was clearly identified in the dealer's
records as a security held for investment.
(See section 1236 . )

Instructions for insurance compa .
nies .-Companies taxable under section
831 having losses from capital assets sold
or exchanged to obtain funds to meet
abnormal insurance losses, etc ., shall
attach a schedule corresponding to
Schedule A-3 of Form 1120M . For com-
panies taxable under section 821, all
references to line numbers on Form 1120
are to be considered as references to the
appropriate line on Form 1120M .

PART II I
Include gain from disposition of de-

preciable property held 6 months or less .
If after groupingall section 1231 trans-

actions the losses exceed the gains, each
transaction is to be reported in Part [if
as an ordinary gain or loss.

---------------

PART V
Alternative tax-if the net long-term

capital gain exceeds the net short-term
capital loss, or if there is only a net long-
term capital gain, the tax should be com-
puted using the alternative method (sec-
tion 1201) to determine if the resulting
tax is less than the tax computed using
the regular method .

The alternative tax is the sum of (1)
a partial tax computed at the normal tax
and surtax rates on the taxable income
decreased by the excess of net long-term
capital gain over any net short-term cap-
ital loss and (2) 25% of such excess .

In computing the alternative tax, de-
ductions subject to a limitation based
upon taxable income (such as contribu-
tions and the special deductions in
Schedule 1) do not have to be recom-
puted .

---------------------
----------------------

Installment Sales
If you sold personal property for more

than $1000 or real property regardless
of amount, you may be eligible to report

I
ny gain under the installment method

if (1) there are no payments in the year
of sale or (2) the payments in the year
of sale do not exceed 30% of the selling
price. (See section 453 . )

For treatment of a portion of payments
as "unstated interest" on deferred pay-
ment sales, see section 483 .

059-16-80214-1 00-0
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U

. S .
Treasury D =t

Internal Reveou:

Name

Number and street

City or town, State or Country, and ZIP code

268
I Employer Identification Number

NOTE: Complete Section I to compute tax an income from United States sources which is NOT effectively connected with the conduct of a trade
or business within the United States .

Complete Section 11 to compute tax an income effectively connected with the conduct of a trade or business within the United States .
Corporations having both income effectively connected and income not effectively connected must complete both Section I and Section II .

Corporations having only income which is NOT effectively connected need file only pages 1 and 2.

A Country of incorporation .. . . .. . . .... . . .. . ... . . ... . . .. . . .. . . ... . ... . . .. . . ... . . ... . .. . . ...

B Name of foreign country under laws of which income reported o n

this return is subject to tax . . . .. . ... . . ... . ... . . .. . .... . ... . . .. . . ... . .... . .. . . ... . ..

. . . .... . ... . . .. . . ... . . ... . .. . . ... . . ... . . .. . . ... . . . . . . .. . ... . . ... . ... . . .. . .... . ... . . .. . . ... ..... . .. . .

C Date incorporated . . . ... . . .. . . ... . . ... . . .. . . ... . . .. . . .. . . .. . . ... . .... . . .. . ... . ... . . ... . .. . . .. .

D The corporation's books are In care of . . . .. . .. . . .. . . ... . . .. . . .. . . .... . ... . . .. . ...

. . . .. . . .... . . .. . . ... . . .. . . .. . . .. . . ... . . ... . . .. . . ... . . .. . . .. . I ... . . ... . .. . . .. . . ... . . ... . .. . . ... . . ... ..

located at . ... . . . .. . ... . . .. . . ... . . .. . .... . . .. . . .. . . .... . ... . . .. . ... . . ... . ... . . .. . .... . . .. . . .. .

E Was the corporation at any time during the taxable year engaged

in a trade or business within the U .S .? . . . Yes E] No [:]

F Did the corporation have a permanent establishment In the United
States at any time during the taxable year within the meaning of
section 894(b) and any applicable tax convention between th e

United States and a foreign country? . . . . Yes E] No E]

If "Yes," name the foreign country . . ... . . .. . . .. . . ... . ... . . .. . . .. . . ... . . ... . .. . . ...

Q (1) Did you at the end of the taxable year own directly or Indirectly
50% or more of the voting stock of a U.S . corporation?

Yes E] No
(2) Did any corporation, individual, partnership, trust, or asso.

ciation at the end of the taxable year own directly or
indirectly 50% or more of your voting stock?

Yes [:] No E]
(For rules of attribution, see section 267(c) .)
If the answer to (1) or (2) is "Yes," attach a schedule showing :

(a) name, address, and identifying number, and
(b) percentage owned .

If the answer to (1) is "Yes," also show the taxable income (or
loss) from line 30, page 1, Form 1120 of such corporation for
the taxable year ending with or within your taxable year.

H If the corporation filed a United States Income tax return for the
preceding taxable year, indicate the Internal Revenue office with

wpich filed . . . ... . . .. . . .. . . .... . .. . . ... . .... . ... . . .. . . .. . . ... . . .. . . ... . .... . .. . . ... . . ... . . . i .

f Did the corporation at any time during the year have an agent In

the U .S .? Yes [] No n . if "Yes," complete the following:

Kind of agent . .... . ... . . .. . . ... . .... . . .. . ... . .... . . .. . . ... . ... . . .. . . .. . . ... . .... . .. . . ..... .

Name . . . .... . . .. . . ... . .... . . .. . . .. . . .... ... . . ... . .... . ... . . .. . .... . ... . . .. . . ... . .... ... . . ... . ..

Address .... . . .. . .... . . .. . . .. . . ... . .... . . .. . .... . ... . . .. . . ... . ... . . .. . . .. . . .... .... . ... . ..... .

J Is the corporation a foreign personal holding company under

section 552? . . . . . . . . . . . Yes [] No []

If "Yes," have Forms 957 and 958 been filed? . Yes 0 No 0

(See section 6035. )

K Is the corporation a personal holding company? . Yes 0 No

(See instruction M. )

L Is the corporation a controlled foreign corporation as defined in

section 957? . . . . . . . . . . . Y as [3 No [3

M Has the corporation excluded from gross income any amount other

than foreign source income not effectively connected with the

conduct of a trade or business within the U .S.? . Yes [] No [3

If "Yes," attach a statement sefting forth the amount, nature, an d

.source of each such item of income and the reason it has been
excluded .

1 Tax from Section I (line 11, page 2) . . . . . . . . . . . . . . . . . . . . . . . . .

2 Tax from Section II (line 11, Tax Computation Schedule, page 5) . . . . . . . . . . . . . . . .
3 (a) Personal holding company tax (attach Schedule 1 120 PH) . . . . .

.

. * -------------------------------------------

(b) Tax Surcharge-10% of line 3(a) (For taxable years ending after June 30, 1969,
see page 7 of instructions for applicable rate) . . . . . . . . . . . .

4 Total tax . . . . . . . . . . . . . . . . . . . . . . . .

. .5 Credits : I

(a) Tax paid with Form 7004 application for extension (attach copy) . . . . . .
(b) 1968 estimated tax payments (include 1967 overpayment allowed as a credit--do no t

include any "quick refund" of overpayment of 1968 estimated tax applied for on Form
4466)
Internal Revenue office where paid . .. .. .. .. . .. . .. . .. .. . .. .. .. . .. .. .. .. . .. .. .. . .. .. . .. .. .. .. . .. .. . .. .. .. . .. .. .. . .. ...

W United States Income tax paid or withheld at the source . . . . . . . . .
(d) Credit from regulated investment companies (attach Form 2439) . . . . .
(a) Credit for U .S. tax on nonhighway gas and lube oil (attach Form 4136) . . . .

6 TAX DUE (line 4 less line 5) . See Instruction D for tax deposit system . . . . . . . .
7 OVERPAYMENT (line 5 less line 4) . . . . . . . . . . . . . . . . . . . .
8 Enter amount of line 7 you want: Credited on 1969 estimated tax . ... . . .. . .... . ... . . .. . . .. . . .... . .. . .... . ... . . .. Refunded . . ... . . .. . . .. . . ... . ... . . .. . . .. . . . ... . . .. . .... . ..

Under penalties of perjury, I declare that I have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and belief it 13 true,
correct, and complete . It prepared by a person other than the taxpayer, his declaration 13 based on all Information of which he has any knowledge .

CORPORAT
SEAL 9 ..... .... ... ... .. ... .. ... .. ..... ... ..... ... ....... ..... .. .... .. ... ... ..... ... .... .. .. .. ... .. .. ... ...

Signature of officer Titl e

I.......... ... . 6~~ --- -------- --. ... .. ... .. ... .. ... ... .. ........ ...... ... ... .. .. .. ... ... .. ... ... . ........ ..... ... .. ... ..... ... .. ... .. .... ... ... ..... .. .... ... ... .. ... ... .. .. .. ... . . ... .. .... .. ..... ... .. . -. .. ... ... ..
18-1 Individual or firm slonsture of orsoarer Address

United States Income Tax Return
of Foreign Corporation

For calendar year 1968 or other taxable year beginning

... .. .. ... . .. ... .. ...... .... .. .. . .. ..... .. .. 1968, ending . . .. ... .. ... . ... .. . .. .. . . ... . .. .... .. ... .. 19

223
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Form 1120-F (1968) Page 2

SECTION I-TO BE COMPLETED FOR INCOME FROM UNITED STATES SOURCES WHICH IS NOT EFFECTIVELY CONNECTED
WITH THE CONDUCT OF A TRADE OR BUSINESS WITHIN THE UNITED STATES ON WHICH THE TAX HAS NOT
BEEN FULLY SATISFIED AT THE SOURCE

include only time Items of Income on which United States Income tax was not fully paid at source unless Use form Is to be used an a claim for
refund of tax withhold at source. Howwor, tax credits resulting from undistributed long-term capitol gains of regulated Investment companies an d
from the tax deemed to have been paid under section 337(d) (relating to gain or less on sales or exchanges In connection with contain liquidations)
are not considered tax withhold at source. The rate of tax on each Item of Income listed below Is 30% unless limited by tax treaty. Fill in treaty
rates where applicable.

Name of treaty country, If any:

Nature ofincome Amount of income Rate of tax Amount of tax

I interest . . . . . . . . . . . . . . . . . $.. . .... . . .. . . .... . . .. . . .. . . .. . . ... . . ------------------------ % $ .. . . .... . ... . . ... . .... . .. . . .... .. .. . . .

2 Dividends . . . . . . . . . . . . . . . . .. . . .. . . ... . . ... . . .. . . ... . . .. . . .. . . ... . . . .. . ... . . .. . . ... . . .. . . % . . . ... . . ... . . .. . . .. . . .... . . .. . ... . . . .. . . ... .

3 Rents . . . . . . . . . . . . . . . . . . . .... .... . . .. . . ... . .... . .. . . ... . . ... . . .. . .... . ... . . .. . . .... ... % . . . .. . . .. . . . ... . . .. . .... . ... . . ... . .... . . ... .

4 Royalties . . . . . . . . . . . . . . . . . ... . . ... . . .. . . ... . .... . .. . . ... . . ... . . .. . .... . ... . . .. . . .... . .. % . . . .. . . ... . . ... . . .. . . .. . . ... . . ... . .... . . .. . .

5 Annuities . . . . . . . . . . . . . . . . . ... . .... . . .. . . .. . . ... . ... . . ... . .... . . . . . ... . .... . . .. . . ... . ... % - - -------------------------------- -

6 Gains from disposal of timber, coal, or domestic iron ore with

a retained economic Interest (attach statement of details) . .. . . . .. . .... . . .. . . .. . . . .. . . ... . .. . . ... . . . .. . . .. . . ... . ... . . ... . % . . . ... . .... . . .. . . .. . ..... ... . .... . ... . .... . .

7 Gains from certain evidences of Indebtedness issued after

September 28, 1965 . . . . . . . . . . . . . . .. . ... . . .. . . ... . . . ---------------- --------------_-__ % . . . .. . . .. . . . ... . . .. . ... . . ... . . .. . . .... . . ... .

8 Gains from sale or exchange after October 4, 1966, of pat -

ents, copyrights, etc . . . . . . . . . . . . . ... ... . . ... . . ... . . .. . . ... . ... . . .. . . .. . . . ... . . .. . .... . ... . ... . . % . . . .. . . .... .... . . .. . .... . ... . . .. . . .... .

9 Fiduciary distributions (attach a statement showing type o f

Income and rate) . . . . . . . . . . . . . . . .. . ... . . . .. . . .. . . .. . . . ... . . .. . ... . .. .. . . .. . ... . .... . . .. . % - - -------------------------------------------- -

10 Other fixed or determinable annual or periodical Incom e

(specify) . . . .. . ... . . . .. . . .. . . ... . . ... . . .. . . ... . . . .. . . .. . . ... . . .. . . ... . . . . . .. . . -------------------------------------- ---------------- . . . ... . .. . . ... . . ... . ... . .... ..... . . .. . .

. ... . . .. . . .... ... . . ... . .... . . ... . .... . ... . .. . ..... . ... . .... .... . ... . . .. . . .... ... . . ... . .... . . . .. . . .. . . ... . .... . .. . . .. . . ... . . .. . . ... . . ... . . .. . .... . ... . . . % . . ... . . .. . . .... . .. . . ... . . ... . ... . . ... . .... . .

. . . ... . ... . . ... . .... . . .. . . ... . . ... . .. . . .... . . .. . . ... . .... ... . . .. . . . . ... . .... . ... . . ... .... ... . .... . ... . . ... .. . . . .. . . ... . ... . .. . . . ... . ... . . ... . . .. . .... % . . ... . .. . . .... . ... . . ... . ... . . ... . ... . ..... . .

. . . ... . ... . . ... . .... . . .. . . ... . . ... . .. . . .... . . .. . . ... . .... . . .. . . .. . . . . ... . .... . ... . . ... .... .. . . ... . . ... . . .. . .... . . .. . . ... . ... . .. . . . ... . ... . . ... . . .. . .... % . . ... . . .. . . ... . ... . . .. . . .. . ..... ... . . .. . . ...

. ... . . ... . .... ... . . ..... ... . . ... . ... . . ... . . .. . ..... . .. . . .. .. .... . ... . . .. . . .... .... . ... . .... . . . ... . .. . . .... . ... . . ... . ... . . ... . . .. . .... . ... . . .. . . ... . . .. . . . % . . . ... . .... . . .. . . .. . . ... . ... . . ... . . ... .

. .. . . ... . .... . . .. . ..... ... . . ... . .... . ... . . .. . . .... . . ... .... . ... . . .. . . ... . .... . ... . ... . .... . . . ... . . .. . ... . . ... . . .. . . ... . . ... . . .. . .... . ... . . .. . . ... . . .. . . . % . . . .. . . .. . . . .. . . ... . . .. . .... .... . . .. . . ..

. ... . . ... . .... ... . . .... . ... . . ... . ... . . ... . . .. . ..... . ... . .. .. .... . ... . . ... . .... .... . ... . .... . . . .. . . .. . . ... . . ... . . .. . . . .. . . ... . . .. . .... . ... . . .. . .... . ... . . . % . . ... . .. . . ... . . ... . . .. . . ... . . ... . . .. . ... . . . .

. ... . . .. . . ... . ... . . ... . .... . . .. . . ... . . ... . ... . .... . . .. . . .. . . .... . ... . . .. . ..... ... . . ... . .... . . ... . . .. . . ... . .... . . .. . . ... . . ... . . .. . ... . . ... . . .. . .... . . .. . . . % . .

11 Total--Enter here and on line 1, page I . . . . . . . . . . . . . . . . . . . . . . . $

Schedule A-EXPLANATION OF LINES I THROUGH 10 (Enter essuch indi9ldual Item of Income)

1 . Purer of income ind, if known, withholding &sent (am* and address )
(Show owner of record if other t an tax a er)

2. Nature O"ncom* (such "Aimed dividends etc ) 3 . Gross amount of income 4. Date of
payment

5 Amount of United States
i~w6ma tax paid or withhol d

p y . , . at source

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

---------------------------------------- ---------------------------- -

------------ -------------------------------------------------------- -

-------------------------------------------------- -------------------

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

-------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

----------------------------

$ ------------------------ -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

---------------- -----------

------------- -

------------- -

------------- -

------------- -

------------- -

------------- -

------------- -

------------- -

------------- -

------------- -

--------------

$ ---------------------- -

--------------------------

------------------------- -

--------------------------

------------------------- -

------------------------- -

------------------------- -

------------------------- -

--------------------------

----------------- ------- -

--------------------------

------------------------------------------------------------------ -

- ------------------------------------------------------------------- -

--------------------------------------------------------------------- -

-------------------------------------------------- ----------------- -

------------------ ------------------------------------------------- -

- ------------------------------------------------------------------ -

- - ----------------- I ------------------------------------------------- -

--------------------------------------------------------------------- -

------------------------------------------------------------------- - -

-------------------------------------------------- - - - - - -- - - ---- -

Total of column 3 . . . . . . . . . . .

--------------------------- -

--------------------------- -

--------------------------- -

---- ---------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

- - - ---------- - -------- -

. . . . . . . .

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

$

------------- -

- ----------- -

------------- -

------------- -

------------- -

------------- -

------------- -

------------- -

-

NAM

--------------------------

------------------------- -

--------------------------

--------------------------

--------------------------

--------------------- -

--------------------------

--------------------- -

- --------

HanlonNO

Total of column 5. Enter hem and on line 5(c), pap 1 . . . . . . . . . . . . . . . . . . . $
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Form 1120-F (1968)
Page 3

SECTION II-TO BE COMPLETED FOR INCOME EFFECTIVELY CONNECTED WITH THE CONDUCT OF A TRADE OR BUSINESSWITHIN THE UNITED STATES

IMPORTANT-All applicable lines and schedules must be filled in . If the lines on the schedules are not sufficient, see instruction W

I Gross receipts or gross sales . . ... . . .. . . .. . . ... . . . .. . ... . . ... . ... Less: Returns and allowances ... . . ... . . .... . . .. . .. . . ... . . .. . . ...
2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . .
3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Dividends (Schedule Q . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Interest on obligations of the United States and U.S . instrumentalities . . . . . . . . . . . .
6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Gross rents . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . .
8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net gains (losses)-(separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . .

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . .
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . .
14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . .

. . .15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .
16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . .

. . . . .
IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . .
19 Contributions (attach schedule-see instructions for limitation) . . . . . . . . .

20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . .

.22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . .

.23 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . .

.25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . .
(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . .

. . .26 Other deductions (Schedule J) . . . . . . . . . . . . . . . . . . . . . . . .
27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . . . . .

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . . .

. .... . .. . . ... . ... . . ... . . .. . .... .... . ... . . ..

.... . ... . . .. . . ... . .... . .. . . .. . . ... . . ... . ...

... . . ... .... . ... . ... . . ... . ... . . .. . . ... .... .

... . . ... .... . ... . ... . . ... . ... . . .. . .... .... .

.. . . .... ... . ... . . ... . ... .... . . .. . . ... . .... .

.... . ... . . .. . . .. . . .... . .. . . .. . . ... . . ... . . .I

... . .... .... . .. . . ... . . ... . ... . .. . . .... . ...

.. . . ... . ... . . ... . .... . .. . . ... . .... . ... . . .

. ... . ... . . .. . . ... . .... . .. . . .... . ... . . .. . . .

... . . ... . ... . . ... ..... ... . . ... . .... .... . . .

. .... ... . . ... . ... . . ... . . .. . ... . . ... . . .. . . .

... . . ... . . . . . .. . . ... . ... . . ... . .. . . ... . ....

... . . ... . ... . ... . . .. . . ... . .... ... . . ... . ....
... . .. . . .... .... . ... . . .. . .... . ... . ... . . ... .

. .... . ... . . .. . .... . ... . ... . . ... .
29 Less: (a) Net operating loss deduction (see instructions-attach schedule) .

I

(b) Special deductions (Schedule 1) . . . . . . . . .

.

.
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . . I -

A Business description (see page 8 of instructions) :

1 . Business Code No . . ... . . .. . . .. . . ... . .... . . .. . . .... . ... . . .. . . ... . ... . . .. . . .... ....

2. Principal business activity . . . .. . . . .. . ... . . . .. . . .. . . . ... . ... . . .. . . ... . . .. . . ..

. . ... . . ... . . .. . . ... . . .. . . ... . . ... . . .. . . ... . . ... . . .. . .... . ... . . ... . . ... . . .. . . .. . .... . ... . . .. . . .
I . .... . ... . . ... . . ... . ... . . .. . . . .. . . . .. . .. . . .... . . .. . . .. . . .... . . .. . .... . ... . . .. . . ... . ....

3 . Principal product or service . . . ... . ... . . ... . . ... . . .. . .... . . .. . . .. . .... . ... . . .

... ... . . ... . . ... . . .. . . .. . . . .. . . .. . . .... . ... . . .. . . ... . . ... . . .. . ... . . ... . . .. . . ... . .... . .. . . .... .
. . ... . . .. . . ... . . ... . . ... . . .. . . ... . . .. . .... . . . ... . . .. . . ... . .... . . .. . .... . . .. . . ... . ....

B Were you a member of a controlled group subject to the provisions
of:

(1) Section 1561? . . . . . . . . . Yes [] No n

(2) Section 1562? . . . . . . . . . Yes 0 No E]
If answer to (1) or (2) is "Yes," check type of relationship:

(a) parent-subsidiary
(b) brother-sister 0
(c) combination of (a) and (b) E] (see section 1563)

If answer to (2) is "Yes," does section 1562(b)(1)(A) apply (non-
application of 6% additional tbx under section 1562) ?

Yes E] N o

C Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? . . . . . . Yes E] No [I

If "Yes," enter the aggregate gross dollar amount billed durin g
the year .. . . ... . . .. . . . .. . . . .. . . .. . . .. . . .. . . .. . . . ... . . _ . .. . . . .. . . .. . . ... . . ... . . . . . ... . . .

D Amount of taxable income (or loss) from line 30, page 3 for:
1965 .... . . ... . ... . . ... . . .. 1966 .... . . .. . . ... .... . ... . 1967 . . . .. . . .. . . ... . ... . . ..

E Did you claim a deduction for expenses connected with:
(1) Entertainment facility (boat, resort, ranch,

(2) etc-)? . . . . . . . : . . . . Yes No n
Living accommodations (except employees

on business)? . . . . . . . . . . Yes No n
(3) Employees' families at conventions or meet-

ings? . . . . . . . . . . . . . Yes E] No n

(4) Employee or family vacations not reported on
Form W-2? . . . . . . . . . . Yes [] N o

F Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1968? . . . . . . . . Yes [] No [ ]

If "Yes," where were they filed? . . ... . ... . . .. . . ... . ... . .... . .. . . .... .... . ... . . ... ...
. ... . . .. . . ... . . ... . . .. . . . ... . . .. . . ... . . ... . . . . .. . . ... . . ... . . .. . . .. . . ... . . .. . . .. . . . ... . ... . . .. . .... . .

. .. . . ... . . . .. . . .. . . ... . . . .. . . ... . . ... . . .. . . ... . ... . . ... . ... . . ... . .. . . .... . ... . . .. . . .. . . ... . .

G Was there any substantial change in the manner of determining
quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . Yes C] No

If "Yes," attach explanation.

225
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Form 1120-F (1968)
Page 4

Schedule A-COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See instruction 4)
I Inventory at beginning of year . . . . . ---------- . . . . . . . . .. . . I Domestic corporations subject to the 85 %
2 Merchandise bought for manufacture or sale . 1 -------------------------- deduction - - - - - - - - - - ------------------------ -
3 Salaries and Nages . . . . . . . . . -------------------------- 2 Certain preferred stock of public utilities - - ------------------------- -
4 Other costs (attach schedule) . . . . . 3 Foreign corporations subject to the 85 %
5 Total - - - - - - - - - - - - - -------------------------- deduction - - - - - - - - - - ------------------------- -
6 Less inventory at end of year . . . . . . 4 Other dividends from foreign corporations - ------------------------ -
7 Cost of goods sold-Enter on line 2, page 3 . 5 Foreign dividend gross-up (section 78) - -

-

------------------------ -
Method of Inventory valuation -------------------------------------------- -
-----------------------------------------------------------------------------------

6 Other . . . . . . . . . . . . .

----------------------------------------------------------------------------------
7 Total-Enter here and on line 4, page 3

Schedule D-Separate Schedule D (Form 1 120) should be used in reporting sales or exchanges of property (See instruction 9)

Schedule E-COMPENSATION OF OFFICERS (See instruction 12)

1 . Name of officer 2 . Social security number 3. Title
4 . Timede -

voted to
Percent of corporatio n

stock owned 7 . Amount of 8 . Expense account
busin ... 5. Common 6 . Preto.rred compensation allowance s

---------------------------------------- --------- -

---------------------------------------- -
----------------------------------------------- -

------------------------------------------------- -

------------------------------------------------- -

------------------------------------------------- -
------------------------------------------------- -
-- - --------------------------- ----------------

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- ----------------------------

-------------- -

-------------- -

--------------- -

--------------- -

---------------

-

--------------- -

--------------- -

--------------- -

---- ----- -

---------- -

--------- -

----- -- -

--------- -

--------- -

--------- -----------

----------- -
--- ------- -
----------- -

----------- -

----------- -
----------- -

----------- -

----------- -

---------- -

---------- -

---------- -
----------

-

---------- -

---------- -
---------- -
----------

----------------- -

----------------- -

----------------- -

----------------- -

----------------- -

------------------

------------------

-------------------

-------------- -_

------------------ -

------------ -

------------------ -

------------------ -

-------------------

Total compensation of officers-Eni er here and on line 12, page 3 . . . . . . . . . . . .

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

I . Year 2 . Trade Was and accounts re- 3. Sales on account Amount add it to reserve
-

6 . Amount charged agains t 7. Reserve f r bad debtso
ceivable outstanding at end of year T Current year's provision 5 . Recoveries reserve at an d of yea r

1963 - -------------------------------- - ---------------- ------------ ------------------------ ----------------------- - ------------------------ ----------------------- -
1964 - ---------- --------------------- - ----------------------------- ------------------------ ----------------------- - ------------------------ ----------------------- -
1965 - ---------- --------------------- - ----------------------------- ------------------------ ----------------------- - ------------------------ ----------------------- -
1966 - ---------- --------------------- - ----------------------------- ------------------------ ----------------------- - ------------------------ ----- -
1967 - -------------------------------- -- ---------------------------- ------------------------ - --------------

----------------- -

1968 .1 1 1
------ -

1

- ----------------------- -

1

----------------------- -

1NOTE..__Sec~ which are capital as sets and which became wo rthless within the taxable year should be reported n separate Sc hedule-D(F.rm 11~-o-).
Schedule G-DEPRECIATION (See instruction 22 )
Taxpayers using Revenue Procedures 62-21 and 65-13 : Make no entry in column 2, enter the cost or other basis of assets held at end of ey a rin column 3, and enter the accumulated depreciation at end of year in column 4 .

LoGroup and guideline class
r description of property 2 . Date acquired 3. Cost o r

other basis '~e onall . d'p,`ia".iH...bI eV
5 . Method of 1 6 . Life o romputing 7 . Depreciation to

in prior years
dc rat eepreciation this year

I Total additional first-year depreciation (do not include in items below) 30 - ----------------------- -
Buildings - - - - - - - - ---------------------- --------------------- - ---------------------- ------------------- - ------------ ----------------------- -
Furniture and fixtures - - - - ---------------------- --------------------- - ---------------------- ------------- ----- - ------------ ----------------------- -
Transportation equipment - - - ---------------------- --------------------- - ---------------------- ------------------- - ------------ ----------------- -
Machinery and other equipment - ---------------------- --------------------- - ---------------------- -------------------- ------------ ----------------------- -
Other (specify) -------- ------------- -

------------------- - ---------- --------- -

------------------- ---------------------- -
------------------------------------------ -

----------------- - ---------------------- -

-------------------------------------------

- --------------------- -
- --------------------- -
- --------------------- -

- --------------------- -

- --------------------- -
- ---- -----------------

-------------------- -

-------------------- -

-------------------- -
---- --------------- -

------ ------------- -
---------------------

- --------------------- -

- --------------------- -

- --------------------- -
- --------------------- -

- --------------------- -

- ----------------------

------------------- -

------------------- -
------------------- -
------------------- -

------------------- -

--------------------

------------

----------- -

----------- -

----------- -
----------- -

------------

----------------------- -

----------------------- -
----------------------- -

----------------------- -

------------------------ -
----------------------- -

------------------------------------------ -

------------------- --------------------- -- -

------------------- ---------------------- -

------------------------------------------ -

------------------------------------------ -

---------------------------------------- - -

2 Totals . . . . . . . .

- --------------------- -
- ----- --------------- -
- ---- ---------------- -

- --------------------- -
- --------------------- -

----------------------- -.
. . . . . .

-------------------- -

-------------------- -

---------------------

-------------------- -

-------------------- -

[~~-

- --------------------- -

- --------------------- -

- ---------- ---------- -

- --------------------- -

- --------------------- -

-----------------------

------------------- -

------------------- -

------------------- -

------------------- -

------------------- -

--------------------

----------- -

----------- -

----------- -

----------- -

----------- -

----------

-------------------- -
------------------------ -
----------------------- -
----------------------- -
--------------------

3 Less amount of depreciation clai med in Schedule A a nd elsewhere on r
- - - - - -

eturn . . . . .

- - - - -

. . . . .
- - - -
. . . .

----------------------- -

4 .Balance-Enter here and on line 22, page 3 . . . . . . . . . . . . . . . .. . . . . . . . . ..
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Form 1120-F (1968) Page 5

Schedule H-SUMMARY OF DEPRECIATIO N

Straight line Declining balance Sum of th e
yean-digits,

Units of
production

ist-yea r
17,9) Other (specify) Total

1 Under Ra. Procs . X
W. ~N62-21 and 65-13 --------------------- -------------------- ---------------------

------------ -2 Other

Schedule I-SPECIAL DEDUCTIONS

I Dividendq-received : (a) 85% of line 1 . Schedule C . . . . . . . . . . . . . . . . . . . . . .. . .. . .... .... . .. . ... .... .... ...

(b) 62 .462% of line 2, Schedule C (For taxable years ending after June 30, 1969, see
instructions for applicable rate) . . . . . . . . . . . . . . . . . . . . - - -------------------- -

(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . .
2 Total-May not exceed 85% of line 28, page 3 . The 85% limitation does not apply to a year in which a net operat -

ing loss occurs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . . . ........ . ... . . ... .... . ... . . .

3 Dividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . . . . . .

4 Total special deductions-Add lines 2 and 3 . Enter here and on line 29(b), page 3 . . . . . . . . . . .

Schedule J--OTHER DEDUCTION S

Explanation Amount Explanation Amount

------------------------------------------------------- -

------------------------------------------------------ -

------------------------------------------------------- -

-------- --------------------------------------------- -

------------------------------------------------------ -

------------------------------------------------------ -

------------------------------------------------------ -

----------------- ------------------------------------- -

------------------------------------------------------ -

-------------------------------------------- 7 ---------- -
------------------------------------------------------- -

-------------------------------------------------------

-------------------------------------------------------

------------------------------------------------------- -

------------------------------------------------------- -

------------------------------------------------------ -

------------------------------------------

----------------------------------------- ------------ -

-------------------------------------------------------

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

---------------------------

---------------------------

---------------------------

---------------------------

-------------------------- -

-------------------------- -
-------------------------- -

-------------------------- -

-------------------------- -

---------------------------

---------------------------

---------------------------

--------------

------------ -------------

---------------------------

------------------------------------------------------- -
------------------------------------------------------- -
------------------------------------------------------- -
------------------------------------------- ----------- -

- ------------------------------------------------------- -
- ------------------------------------------------------- -
- ------------------------------------------------------- -
- ------------------------------------------------------- -
- ------------------------------------------------------- -

- ------------------------------------------------------- -
- ------------------------------------------------------- -
- ----------------------------------- ------------------- -
- ------------------------------------------------------- -
- ------------------------------------------------------- -
- ------------------------------------------------------- -
- ------------------------------------------ ------------ -
- --------- --------------------------------------------- -

I- ----------- ------------------- -
- ------------------------------------------------------- -
i TOTAL-Enter- here- and--on--Iine 26, page 3 .

--------------------------- -

--------------------------- -

--------- ------ -----------

----------------------------

----------------------------

----------------------------

----------------------------

------ ---------------------

--------------------------- -

--------------------------- -
--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

TAX COMPUT01TION SCHEDULE

I Taxable fncane (line 30, page 3 )
2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Line I less ine 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% offine 1 . . . . . . . . . . . . . . . . . . . . . . . .... . ... . . .. . . ... . .... . .. . . ... . ... . . ..

(b) 26% ofline 3 . . . . . . . . . . . . . . . . . . . . . . . ... . ... . . ... . .... .... . .... ..... ... . ..

(c) If multipe surtax exemption is elected under section 1562, enter 6% of line 2 . . .

5 (a) Income lix (line 4, or line 24 of separate Schedule D (Form 1120), whichever is lesser ... . .... . ... . .... ..... .... . ... ... ...

(b) Tax Surciarge-10% of line 5(a) . (For taxable years ending after June 30, 1969 ,
see page7 of instructions for applicable rate) . . . . . . . . . . . . . . .. ...... . ... . ... ... .... .... . . ..

6 Foreign tax cedit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . .

7 Line 5 less lie 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... . . .. . . .... . .. . . . .. . ... . . ... . . ..
8 Investment crdit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .
9 Line 7 less lin, 8

10 Tax from reccnputing a prior year investment credit (attach computation) . . . . . . . . . . . . .

11 Total of lines I and 10 . Enter here and on line 2, page 1 . . . . . . . . . . . . . . . . . . .



228 Corporation Returns/1968 - Forms and Instructions

Form 1120-F (1968)

ASSETS

I Cash . . . . . . . . . . .

2 Trade notes ard accounts receivable . . . .

(a) Less allowance for bad debts . . . . .

3 Inventories . . . . . . . . . . . .

4 Govt . obligations : (a) U .S . and instrumentalities .

(b) State, subdivisions thereof, etc . . . . .

5 Other current 3ssets (attach schedule) . . .

6 Loans to stockholders . . . . . . . . .

7 Mortgage and real estate loans . . . . . .

8 Other investments (attach schedule) . . . .

9 Buildings and other fixed depreciable assets . .

(a) Less accumulated depreciation . . . . .

10 Depletable assets . . . . . . . . . .

(a) Less accumulated depletion . . . .. .

11 Land (net of any amortization) . . . . . .

12 Intangible assets (amortizable only) . . . .

(a) Less accumulated amortization . . . .

13 Other assets (attach schedule) . . . . . .

14 Total assets. . . . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable . . . . . . . . . .

16 Mtges., notes, bonds payable in less than I year .

17 Other current liabilities (attach schedule) . . .

18 Loans from stockholders . . . . . . . .

19 Mtges ., notes, bonds payable in 1 year or more .

20 Other liabilities (attach schedule) . . . . .

21 Capital stock: (a) Preferred stock . . . . .

(b) Common stock . . . .

22 Paid-in or capital surplus (at . .-.!I reconciliation) .

23 Retained earnings-Appropriated (attach sch .) .

24 Retained earnings-Unappropriated . . . .

25 Less cost of treasury stock . . . . . . .

26 Total liabilities and stockholders' equity . . , .

Schedule L-BALANCE SHEETS

(A) Amount

Beginning of taxable yea r

(B) Tota l

--------------------------

--------------------------

--------------------------

-------------------------

-------------------------

--------------------------

--------------------------

--------------------------

----- --------------------

------- ------------------

--------------------------

--- ----------------------

--------------------------

-----------------

-------- m --------------

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETUR N
I Net income per books . . . . . . . .

2 Federal income tax . . . . . . . . .

3 Excess of capital losses over capital gains . .

4 Taxable income not recorded on books this yea r
(itemize) . .. . . .. . .. . . . .. . . . .. . . .. . . .. . . . .. . . .. . . .. . . . ... . . .. . .... .

. . . .. . . .. . . .. . . . . . . .. . . .. . . .

- . . .. . . .. . . . .. . . .. . . . .. . . .. .

.. . . .. . . . .

Page 6

(D) Tota l

--------------------------

-------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

------------- ------------

--------------------------

--------------------------

- -------------------- -

7 Income recorded on books this year not included

in this return (itemize)

(a) Tax-exempt interest . $. . . .. . . . .. . . . . . . .. . . . .. . .. . . .

. .. . . .. . . . . .. . .. . . .. . . . .. . . . .. . .. . . .. . . . .. . . .. . . .. . . ... . . . .. . . .. . . .. . . . .. . . ..

5 Expenses recorded on books this year not

deducted in t1is return (itemize )

(a) Depreciation . . . $ . .. . . . .. . . .. . . .. . . . .. . . .. . . . ..

(b) Depletion . . . . $ . .. . .. .. . . .. . . .. . . . .. . . ... . .. .

. . . .. . . .. . . . .. . .. . . ... . . . .. . . .. . . .. . . ... . . .. . . .. . . . .. . . .. . . .. . . .. . ... . . .. .

6 Total of lines I through 5 . . . . . .

I Balance at beg,nning of year . . . . . . 5 Distributions : (a) Cash . . . . . . . .
2 Net income per books . . . . . . . . . . . .. . . . .. . . . .. . . .. . .. . . . .... (b) Stock . . .
3 Other increases (itemize) . . . .. . . .. . . . . . . . . . .. . .

. . .

.

. .

(c) Property . . . . . . .

. .. . . .. . . . . .. . .. . . .. . . . .. . . . .. . .. . . ... . . .. . . .. . . .. . . . .. . . . .. . . .. . . .. . . . .. . . ..
8 Deductions in this tax return not charged against

book income this year (itemize )

(a) Depreciation . . . $.. . . . .. . .. . . . .. . . . .. . . .. . . .. . .

(b) Depletion . . . . $. . . . .. . . .. . . .. . . . .. . . . .. . .. . . .

.. . . .. . . .. . . .. . . . .. . . .. . . .. . . .. . . .. . . . .. . . .. . . .. . . . . .. . . .. . . .. . . . .. . . .. . . .. . .

9
Total of lines 7 and 8 . . . . . . .

10 Income (line 28, page 3)-line 6 less line 9 . .
Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

6 Other decreases (itemize) . . .. . . .. . . .. . . .. . . ... . . . . . .. . . . ...

. . .. . . . .. . .. . . . . .. . .. . . . .. . .. . . . .. . . .. . . . .. . .. . . . .. . . . .. . . .. . . .. . . . .. . . .

7 Total of lines 5 and 6 . . . . . . .
4 Total of lines 1, 2, and 3 . . . . . . 8 Balance at end of year (line 4 less line 7) . . .

**14* U.%OOVERNMENT PRIN71NG OFFICE : 19(1-0-290,078

End of taxable year

(C) Amount

16-1 OPO
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9@ VP@@@Q01? V
V68 rainternal Revenue Service

Instructions for Form 1120- F
Income Tax
Return of Foreign
Corporation
(References are to the Internal Revenue Code)

following the close of the taxable
yea r .

Request for automatic 3-month
extension of time to file Form
1120-F must be made on Form
7004 .

GENERAL INSTRUCTIONS
A. Who must file .-Form 1120-

F must be filed by any foreign cor-
poration (except one required to file
Form 1120-L or 1120-M) having
(1) income from United States .
sources which is not effectively con-
nected with the conduct of a trade
or business within the United States
(section 881), and/or (2) income
which is effectively connected with
the conduct of a trade or business
within the United States (section
882) .

If a corporation not engaged in a
trade or business within the United
States has only income referred to
in (1) above, no return is required
if the tax liability is fully satisfied at
the source . (For exception, see in-
struction P . )

If a receiver, trustee in dissolu-
tion, trustee in bankruptcy, or as-
signee has possession of or holds
title to all or substantially all the
property or business of a corpora-
tion, whether or not the property or
business is being operated, he must
make a return of income for the
corporation in the same manner and
form required of other corporations .
(Section 6012.)

B. Where to file .-All foreign
corporations (whether or not en-
gaged in a trade or business within
the United States) must file their re-
turn with the . Director of Interna-
tional Operations, In

'
ternal Revenue

Service, Washington, D.C. 20225 .
C . When to file .-Foreign corpo-

rations having an office or place of
business within the United States
must file on or before the 15th day
of the 3d month following the close
of the taxable year .

Foreign corporations NOT having
an office or place of- business within
the United States must file on or be.
fore the 15th day of the 6th month

D . Payment of ta x
(1) Foreign corporations having

an office or place of business within
the United States .-The balance of
tax due must be paid in full when
the return is filed or in two install-
ments-50 percent on or before the
15th day of the 3d month and 50
percent on or before the 15th day
of the 6th month following the close
of the taxable year.

All payments must be deposited
with an authorized commercial bank
depositary or Federal Reserve bank.
All deposits must be accompanied
by a Federal Tax Deposit Form 503 .

Please enter the serial number of
For 503 on your remittance . Do not
remit directly to Internal Revenue
Service .

Timeliness of deposits will be de-
term ined by the date the deposit was
received by the commercial bank de-
positary or Federal Reserve bank.
However, a deposit received after
the due date will be considered
timely if the corporation establishes
that it was mailed on or before the
2d day before the prescribed due
date.

Corporations needing Forms 503
may obtain them only by applying to
the Director of International Opera-
tions, Internal Revenue Service,
Washington, D .C. 20225 . The ap-
plication should include the corpora-
tion's name, identification number,
address, and the taxable year to
which the deposits relate.

(2) Foreign corporations not hav-
ing an office or place of business
within the United States.-The bal-
ance of tax due must be paid in full
when the return is filed or in two in-
stal Iments-50 percent on or before
the 15th day of the 6th month and
50 percent on or before the 15th
day of the 9th month following the
close of the taxable year.

The tax may be paid in cash or by
check or money order drawn to the

order of "Internal Revenue Service"
and remitted to the Director of Inter-
national Operations, Internal Rev-
enue Service, Washington, D .C .
20225.

. Please enter your employer iden-
tification number on all remittances .

E . Taxation of foreign corpora-
tions.-Foreign corporations are
taxed at regular corporate tax rates
on income which is effectively con-
nected with the conduct of a trade
or business within the United States
(see instruction F), and at a 30
percent or lower treaty rate on in-
come from United States sources
which is not effectively connected
with the conduct of a trade or busi-
ness within the United States . (See
instruction G . )

F. Income effectively connected
with the conduct of a trade or busi-
ness within the United States.-
Foreign corporations engaged in a
trade or business within the United
States are taxed at regular corporate
tax rates on such income which in-
cludes the following:

1 . All income, gain, or loss from
United States sources except as pro-
vided in the next paragraph .

2 . Certain fixed or determinable
annual or periodical income from
United States sources and gain or
loss from United States sources
from the sale or exchange of capital
assets will generally be treated as
effectively connected income if (a)
the income, gain, or loss is derived
from assets used in or held for use
in the conduct of the corporation's
trade or business, or (b) the activi-
ties of the -corporation's trade or
business were a material factor in
the realization of the income, gain,
or loss .

3 . Under certain circumstances,
limited categories of income from
foreign sources will be treated as
effectively connected income.

A foreign corporation not en-
gaged in a trade or business within
the United States will have no ef-
fectively connected income unless
(1) it makes the election under sec-
tion 882(d) to treat real property
income as -effectively connected in-
come (see instruction H), or (2) it is
a corporation created or organized
in a U.S . possession carrying on the
banking business and which re-
ceives interest on U.S. obligations-
in such case thd interest will be

229
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treated as effectively connected in-
come .

For further details relating to ef-
fectively connected income, etc .,
see sectiorr 864 .

Complete Section 11 of the form to
compute the tax on such income .

G . Income from United States
sources not effectively connected
with the conduct of a trade or busi-
ness within the United States .-In
general, whether or not a foreign
corporation is engaged in a trade
or business, the gross amount of
such income is subject to tax at a
30 percent or lower treaty rate and
consists of the following types of in-
come described in section 881 (to
the extent not effectively connected
with the conduct of a trade or busi-
ness within the United States) .

1 . Interest, dividends, rents and
royalties, salaries, wages, premi-
ums, -annuities, compensation, re-
munerations, emoluments, and
other fixed or determinable annual
or periodical gains, profits, and
income .

2. Gains described in section
631 (b) or (c) from disposal of tim-
ber, coal, or domestic iron ore with
a retained economic interest.

3 . Amounts received on the re-
tirement, sale or exchange of bonds
or other evidences of indebtedness
issued after September 28, 1965,
which are treated under section
1232 as gains from the sale or ex-
change of property which is not a
capital asset .

4 . Certain gains from the sale or
exchange after October 4, 1966, of
patents, copyrights, and other in-
tangible property, as described 'in
section 881(a)(4) .

No deductions are allowable
against such income since the tax
is imposed upon the gross amount
received .

Complete Section I of the form
to compute the tax on such income.

H . Election to treat real property
income as effectively connected in-
come.-A foreign corporation hav-
ing income from real property lo-
cated in the United States, or from
any interest in such real property,
including (1) gains from the sale or
exchange of such real property or in-
terest therein, (2) rents or royal-
ties from mines, . wells, or other nat-
ural deposits, and (3) gains de-

2

scribed in section 631 (b) or (c),
may elect under section 882(d) to
treat such income as being effec-
tively connected with the conduct of
a trade or business within the
United States.

The election may be made by at-
taching to the return for the year to
which the election is to apply (1) a
statement to the effect that the elec-

.tion is being made, (2) a complete
schedule of all real property, or any
interest in real property, of which
the taxpayer is titular or beneficial
owner, which is located in the United
States, (3) a statement indicating
the extent to which the taxpayer has
direct or beneficial ownership in
each such item of real property, or
interest in real property, (4) the
legal identification and location of
the real property or interest therein,
~5) a description of any substantial
improvements on any such property,
and (6) any other information as
may be required by regulations .

If this election is made, complete
Section 11 to compute the tax on
such income .

1 . Deductions and credits .-No
deductions are allowed against in-
come which is not effectively con-
nected with the conduct of a trade
or business. within the United States
since the 30 percent or lower treaty
.rate is imposed upon the gross
amount of such income .

If a return is filed, deductions
and credits are allowed against in-
come which is effectively connected
with the conduct of a trade or busi-
ness within the United States, but
only to the extent that they are con-
-nected with such income . Charitable
contributions may be deducted un-
der section 170, however, whether
or not they are so connected .

For further details see section
882(c) .

J . Source of income.--Gross in-
come of a foreign corporation in-
cludes only (1) gross income which
is derived from sources within the
United States and which is not ef-
fectively connected with the conduct
of a trade or business within the
United States, and (2) gross income
(regardless of source) which is ef-
fectively connected with the conduct
of a trade or business within the
United States .

Excepf as may otherwise be pro-
vided by tax convention, the source
of income is'determined in accord-

ance with the provisions of sections
861 through 864 and the regula-
tions thereunder .

K . Trade or business within the
United States .-A foreign corpora-
tion which is a member of a part-
nership or is a beneficiary of an es-
tate or trust Aill be considered to be
engaged in a trade or business
within the United States if the part-
nership, estate, or trust Js so
engaged .

Under certain circumstances this
phrase does not include the trad-
ing of stocks, securities, or com-
modities through a resident broker,
commission agent, custodian, or
other independent agent. Special
rules apply when the corporation is
trading for its own account .

For details concerning trading in
stocks, securities, or commodities
see section 864(b)(2) .

L. Accounting period .-
To change your accounting period,
see section 1 .442-1 of the regula-
tions and Form 1128, Application
for Change in Accounting Period . It
the corporation ceases to exist, write
"FINAL RETURN" at the top of the
form .

M. Personal holding compa-
nies .-A foreign corporation which
is a personal holding company, as
defined in section 542, but not a for-
eign personal holding company
as defined in section 552, is subject
to the tax imposed by section 541
on undistributed personal holding
company income . Section 541 im-
poses a tax upon the undistributed
personal holding company income
(as defined in section 545) of cor-
porations classified as personal
holding companies . Every foreign
corporation which is a personal
holding company under section 542
must file a Schedule 1120 PH with
its Form 1120-F.

Under the provisions of section
542, a corporation is a personal
holding company if 60 percent or
more of its adjusted ordinary gross
income for the taxable year is per-
sonal holding company income, and
if at any time during the last half
of the taxable year more than 50
percent in value of its outstanding
stock is owned, directly or indi-
rectly, by or for not more than five
individuals . Certain foreign corpora-
tions owned entirely by nonresident
alien individuals are not personal
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holding companies . (Sections 541-
547 . )

N . Foreign personal holding com-
panies .-Section 551(a) requires
that the undistributed foreign per-
sonal holding company income of a
foreign personal holding company,'
as defined in section 552, shall be
included as a dividend in gross in-
come of, U .S . shareholders in the
amount provided by section 551(b) .
Schedule 1120 PH is not required,
but Forms 957 and 958 must be
filed by .the officers, directors, and
certain U .S . shareholders. (Section
6035 and regulations thereunder. )

0 . Signature .-The return must
be signed either by the president,
vice president, treasurer, assistant
treasurer, chief accounting officer,
or by any other corporate officer
(such as tax officer) who is author-
ized to sign . A receiver, trustee, or
assignee must sign any return which
he is required to file on behalf of a
corporation .

------------

FOREIGN CORPORATIONS
HAVING INCOME FROM

UNITED STATES SOURCES
WHICH IS NOT EFFECTIVELY

CONNECTED WITH THE
CONDUCT OF A TRADE OR

BUSINESS WITHIN THE
UNITED STATE S

P. Claim for refund .-Where a
foreign corporation has only income
which is not effectively connected
with the conduct of a trade or busi-
ness within the United States and
this form is being used as a claim
for refund, include all income from
sources within the United States
even though the tax thereon has
been fully satisfied at the source
except where the refund results
solely from the credit for the tax
paid by a regulated investment com-
pany on undistributed capital gains
or f rom the tax deemed to have been
paid under section 337(d) (relating
to gain or loss on sales or exchanges
in connection with certain liquida-
tions) .

Where the refund results solely
from such credits, enter the amount
claimed on lines 5(d) and 7, page
1, and attach Copy B of Form 2435 ;
no entries are required to be made
on page 2 .

Where the refund is reduced by
any additional tax due on items of
income upon which the tax has not

been fully satisfied at the source,
the items creating the reduction
must also be shown on the appropri-
ate lines on pages 1 and 2 .

Q . Tax treaties.-Section 881
provides a tax of 30 percent . How-
ever, if a taxpayer is a resident of, or
a corporation created under the laws
of any country which has a treaty to
which the United States is a party~
refer to the income tax convention
entered into by the United States
with your respective country to as-
certain the exemption from, and re-
duced rates of, United States income
tax to which you may be entitled .

For purposes of applying any ex-
emption from, or a reduction of, any
tax provided by any treaty to which
the United States is, a party with re-
spedit to income which is not effec-
tively connected with the conduct of
a tKade or business within the United
States, a foreign corporation shall be
deemed not to have a permanent es-
tablishment in the United States at
any time during the taxable year.
(See section 894(b) .)

For additional information -re-
garding such tax convention con-
sult the Director of International
Operations, Internal Revenue Serv-
ice, Washington, D.C. 20225 .

-----------

FOREIGN CORPORATIONS
ENGAGED IN A TRAD E

OR BUSINESS WITHIN THE
UNITED STATES

R. Accounting methods.-Tax-
able income must be computed
using the method of accounting reg-
ularly used in maintaining the cor-
poration's books and records . in all
cases the method adopted must
clearly reflect taxable income . (See
section 446 . )

Unless the law specifically per-
m its, a taxpayer may not change the
method of accounting used to report
-income in prior years (for income as
a whole or for any material item)
without first securing consent on
Form 3115, Application for,Change
in Accounting Method .

Rounding off to whole-dollar
amounts.-The money items on
your return may be shown as whole-
dollar amounts by eliminating any
amount less than 50 cents and in-
creasing any amount from 50 cents
through 99 cents to the next higher
dollar .

S . Estimated tax.-Co rpo rations
which can expect their "estimated
tax" to be $40 or more must make
estimated tax payments . "Estimated
tax" is the amount of the corpora-
tion's expected income tax (after
credits) less an exemption from es-
timated tax . (In general, after taking
the exemption into account, a tax
liability of $5600 or more will result
in estimated tax of $40 or more . )

For taxable years beginning in
1969, the exemption is the sum of
$5,500 and an amount which is 60
percent of the difference between
the tax liability (not to exceed $100,-
000) and $5,500 . (For taxable years
beginning in 1970 the 60 percent_
will drop to 40 percent . )

Members of a controlled group of
corporations which must share one
$25,000 surtax exemption among
all members must substitute 22'per-
cent of their share of the surtax
exemption for the above-mentioned
$5,500 .

Form 1120-W may be used as
a worksheet to compute corporate
estimated tax.

If you have an underpayment of
estimated tax and believe an addi-
tional charge should not be as-
serted, attach Form 2220 to your
return .

A corporation which has overpaid
its estimated tax may apply for a
11 quick refund" of the overpayment
if it is (1) at least 10 percent of the

Icorporation's expected income tax
liability AND (2) at least $500. Use
Form 4466.

T. Information at the source .-
Forms 1096 and 1099 must be filed
concerning certain dividends, earn .
ings, interest, rents, royalties, an-
nuities, pensions, foreign items ;
and prizes, awards, and commis .
sions to nonemployees .

U . Consolidated returns .-Ex.
cept for certain corporations orga .
nized under the laws of Canada or
Mexicoand maintained solelyforthe
purpose of complying with the laws
of such country as to title and opera-
tion of property, a foreign corpora-
tion is not an includible corporation
for purposes of the privilege of mak-
ing a consolidated return by an af-
filiated group of corporations .

V. Balance sheets .-The bal-
ance sheets must agree with your
books and records or any differences
must e reconciled . Copies of bal .

3
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ance sheets required by Federal,
State, etc ., authorities may be used
in place of Schedule L .

Certificates of deposit should be
included as cash in line 1 of the
balance sheet.

W. Attachments . -Attachments
may be used if the lines on the form
schedules are not sufficient . They
must contain all required informa-
tion and follow the format of the
schedules on the return .

If an attachment is used in place
of a schedule having a summary
line on page 3, the total need not be
entered on the schedule but must
be entered on page 3 .

Your name and identifying num-
ber should be entered on all attach-
ments .

SPECIFIC INSTRUCTIONS
FOR SECTION 1 1

INCOME.-Enter in lines I
through 10 gross income (regard-
less of source) which is effectively
connected with the conduct of a
trade or business within the United
States .

1 . Gross receipts.-Enter gross
receipts or sales from all business
operations except those required to
be reported in lines 4 through 10 .

If you use the installment method
of reporting, enter on line 1 the
gross profit on collections from in-
stallment sales and carry the same
amount to line 3 . Attach a schedule
showing for the current and 3 pre-
ceding years : (a) Gross sales, (b)
cost of goods sold, (c) gross profits,
(d) percentage of gross profits to
gross sales, (e) amount collected,
and (f) gross profits on amount
collected .

2. Cost of goods sold .-Once an
inventory method is adopted it may
not be changed without permission .
Application for permission to
change must be made on Form
3115 within 90 days after the be-
ginning of the taxable year in which
it is desired to make the change .

A corporation electing to use the
last-in, first-out method of valuing
inventory provided in section 472
must file Form 970 with its return
for the first year of the election .
Thereafter, attach a schedule show-
ing (1) a summary of all inventorie s
4

and (2) with respect to any inven-
tories computed under section 472,
the computation of the quantities
and cost by acquisition levels .

Cost of operations (where inven-
tories are not an income-determin-
ing factor).-If the amount entered
on line 2 includes an amount appli-
cable to cost of operations, attach a
schedule showing (1) salaries and
wages and (2) other costs in detail .

4 . Dividends.-(Numbered to
correspond with line numbers in
Schedule C . )

(1) Enter dividends received f rom
domestic corporations subject to in-
come tax and which are subject to
the 85-percent deduction under sec-
tion 243(a)(1) . For dividends re-
ceived from a regulated investment
company, see section 854 regarding
the amount subject to the 85-per-
cent deduction .

So-called dividends or earnings
received from mutual savings banks,
etc ., are in fact interest and should
not be treated as dividends.

(2) Enter dividends received on
the preferred stock of a public utili-
ty which is subject to income tax
and which is allowed the deduction
provided in section 247 for divi-
dends paid .

(3) Enter dividends received from
foreign corporations and which qual-
ify for the 85-percent deduction
provided in section 245(a) .

(5) If a taxpayer claims the for-
eign tax credit, the amount of taxes
deemed paid under section 902(a)
(1) (relating to credit for corporate
stockholder in foreign corporation)
shall be treated as a dividend re-
ceived from the foreign corporation .
(See section 906(b)(4) . )

(6) Include dividends (other than
capital gain dividends) received
from regulated investment compa-
nies and which are not subject to
the 85-percent deduction; dividends
from tax-exempt organizations; divi-
dends (other than capital gain divi-
dends) received from a real estate
investment trust which, for the tax-
able year of the trust in which the
dividends are paid, qualifies under
sections 856-858 ; dividends not eli-
gible for a d ividend s- received deduc-
tion because of the holding period of
the stock or an obligation to make
corresponding payments with re-
spect to similar stock ; and any other
taxable dividend income not prop-
erly reported above .

6. Other interest.-Enter inter-
est on loans, notes, mortgages,
bonds, bank deposits, corporate
bonds, tax refunds, etc .

The term "corporate bonds" in-
cludes bonds, debentures, notes,
certificates of indebtedness, or
other evidences of indebtedness is-
sued by any corporation and bearing
interest with interest coupons or in
registered form .

Do not offset interest income
against interest expense .

7 . Gross rents.-Enter the gross
amount received for the rent of
property. Any expenses, including
repairs, interest, taxes, and depreci-
ation should be included in the
proper lines for deductions .

9. Gains and losses from sales
or exchanges of capital assets and
other property.-The computation
of gains and Josses from sales or
exchanges of capital assets and
property other than capital assets
must be made on separate Schedule
D (Form 1120) and filed with Form
1120-F.

Every sale or exchange of prop-
erty, even though no gain or loss
is indicated, must be reported in
detail .

If the net long-term capital gain
exceeds the net short-term capital
loss, or in case of only a net long-
term capital gain, a computation of
the alternative tax should be made
on separate Schedule D (Form
1120) .

10 . Other . income.-Include re-
coveries of bad debts deducted in
prior years under the specific
charge-off method.

Refunds of taxes deducted in
prior years should be reported here
and not offset against current year's
taxes .

If "other income" consists of only
one item you may identify it by show-
ing the account caption in paren-
theses on I i ne 10.

DEDUCTIONS
In computing the taxable incom e

of a foreign corporation engaged in
a trade or business within the United
States, the deductions otherwise al-
lowable are allowed only, if, and to
the extent that, they are connected
with income which is effectively con-
nected with the conduct of a trade or
business within the United States .
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For allocation of deductions, see
regulations under section 882.

The deduction under section 170
for charitable contributions, how-
ever, is allowed whether or not it is
so connected with effectively con-
nected income .

12. Compensation of officers .-
Column 8 of Schedule E must be
completed for your 25 highest paid
officers . To determine the highest
paid officers, all allowances includ-
ing expense account allowances
must be added to each officer's com-
pensation . Column 8 need not be
completed for any officer for whom
the combined amount is less than
$10,000 .

For this purpose an officer is a
person who is elected or appointed
to office or who is designated as
such in the corporation's charter
or bylaws, such as regular officer,
chairman of the board, etc .

14. Repairs.-Enter the cost of
incidental repairs, incl-uding labor,
supplies, and other items, which do
not add to the value or appreciably
prolong the life of the property .

15 . Bad debts .-Bad debts may
be treated in either of two ways-
(1) as a deduction for debts which
become worthless in whole or in
part, or (2) as a deduction for a
reasonable addition to a reserve for
bad debts . (Section 166 . )

Application for permission to
change the method of computing
bad debts must be -made on Form
3115 within 90 days after the begin-
-ning of the taxable year for which it
is desired to make the change .

17 . Taxes .-Enter taxes paid or
accrued d-uring the taxable year and
attach a schedule showing the type
and amount of tax . Do not include
Federal income, estate, inheritance,
legacy, succession, or gift taxes ;
foreign or U .S . possession income
taxes if a foreign tax credit is
claimed ; Federal taxes paid on
bonds containing a tax-free cove-
nant ; or taxes not imposed upon the
taxpayer. See section 164(d) re-
garding apportionment of taxes on
real property between seller and
purchaser.

Section 906(b)(1) provides that
certain foreign taxes imposed with
respect to income f rom U .S . sources
may not be taken as a deduction .

18. Interest .-Enter business in-
terest but do not include interest on
ind,ebtedness incurred or continued

to purchase or carry obligations the
interest on which is wholly exempt
from income tax . (Section 265 . )

See section 267 for limitation on
deductions for unpaid expenses and
interest in the case of transactions
between related taxpayers .

19. Contributions.-Enter con .
tributions or gifts actually paid with-
in the taxable year to or for the use
of charitable and governmental or-
ganizations described in section
170(c) .

Corporations
'
on the accrual basis

may elect to deduct contributions
paid on or before the 15th day of the
3d month following the close of the
taxable year if the contributions are
authorized by the board of directors
during the taxable year. A declara-
tion, signed by an officer, must be
attached to the return stating that
the resolution authorizing the con-
tributions was adopted by the boar
of directors .

The amount claimed may not ex-
ceed 5 percent of taxable income
computed without regard to (1) this
deduction, (2) the "special deduc-
tions" in line 29(b), and (3) any net
operating loss carryback to the tax-
able year under section 172 .

Do not deduct as a business ex-
pense charitable contributions
that exceed the 5-percent limitation .

Charitable contributio*ns paid dur-
ing the taxable year in excess of the
5-percent limitation may be carried
over to the five succeeding taxable
yea rs .

Attach a schedule showing 'the
name of each organization and the
amount paid . If a contribution is
made in property other than money,
state the kind of property contrib-
uted and the method used in deter-
mining its fair market value . If a
contribution carryover is included

'show the amount and how the carry .
over was determined .

Special rule for contributions of
certain property .-The amount of a
contribution of property must be re-
duced by any gain that would have
resulted from the application of sec-
tion 617(d)(1), 1245(a), or 1250
(a) if the property were sold at its
fair market value .

20. Casualty or theft losses.-
Enter losses sustained during the
year arising from fire, storm, ship-
wreck, or other casualty . To deter-
mine the amount deductible, see
section 165(b) . Theft losses are de-

ductible only in the year in which
discovered .

21 . Amortization .-If a deduc-
tion is claimed for amortization, at-
tach a schedule showing : (1) A de-
scription of the expenditures being
amortized ; (2) date acquired, com-
pleted, or expended ; (3) amount be-
ing amortized ; (4) amortization de-
ducted in prior years ; (5) amortiza-
tion period (number of months) ; (6)
amortization for-this year ; and (7)
the total amount of amortization
less the amount claimed in Sched-
ule A and elsewhere on the return .

22 . Depreciation.-If a deduc-
tion is claimed for depreciation of
property, leasehold improvements,
patents, or copyrights, fill in Sched-
ule G .

Salvage value must be taken into
account in determining the depreci-
ation deduction (except under the
declining balance method) for real
property, and for personal property
to the extent it exceeds 10 percent
of the cost or other basis of the
property .

(a) Alternative depreciation
guidelines and rules .-Revenue
Procedure 62-21 (supplemented by
Revenue Procedure 65-13) sets
forth alternative standards and pro-
cedures for determining deprecia-
tion . Taxpayers who wish to use these
provisions must use them for all as-
sets in a particular guideline class .

(b) Depreciation methods.-De-
preciation may be computed using
the methods set forth in section 167
(b) . Property, whether new or used,
may be depreciated under (1) the
straight line method, and (2) the de-
clining balance method at a rate not
to exceed 11/2 times the applicable
straight line rate .

New tangible property with a use-
ful life of 3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the
sum of the years-digits method, and
(3) any other method which does not
result in accumulated allowances at
the end of any year (during the first
two-thirds useful life of the property)
greater than the total which could
have been deducted if the double
declining balance method had been
used .

(c) Real property-Suspension
period property.-In general, in the
case of certain real property whose

5
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construction, reconstruction, or
erection was completed during the
taxable year but which (1) began
during the period beginning on Octo-
ber 10, 1966, and ending on March
9, 1967, or (2) began, pursuant to
an order placed during such period,
before May 24, 1967, the methods
described in the preceding para-
graph for new property apply only
to that portion of the basis attribu-
table to work done after May 23,
1967 . For provisions relating to ex-
ceptions and $50,000 exemption,
see section 1.67(i) .

(d) Section 179-Additional
first-year depreciation allowance.-
For the first year a depreciation de-
duction is allowable, corporations
may elect to write off 20 percent of
the cost (before adjustment for sal-
vage value) of tangible personal
property (whether new or used) with
a useful life of 6 years or more, up
to an aggregate cost of $10,000 .

Total additional first-year depre-
ciation must be shown on line 1 of
the depreciation schedule.

If the additional first-year allow-
ance is elected, the basis of the
property must be reduced by the
amount of the deduction and sal-
vage value when computing ordi-
nary depreciation .

23 . Depletion .-Attach Form T
if a deduction is claimed for deple-
tion of timber .

Expenditures to be deferred and
deducted ratably under the election
provided in section 616(b), relating
to certain expenditures in the de-
velopment of mines, and 615(b),
relating to deductions for mine ex .
ploration, are not to be taken into
account in determining the adjusted
basis for property for the purpose
of computing a deduction for deple-
tion under section 611.

25(b) . Other employee benefit
plans .-Enter deductions for contri-
butions to employee benefit plans
other than those claimed on line 25
(a), such as insurance, healt , r
welfare plans . Attach a schedu f r
each plan showing (1) the natu f
benefits, i .e ., group-term life i r-
ance, group permanent life insur-
ance, noninsured death benefit, hos-
pitalization, surgical, medical, sick-
ness, accident, major medical ex-
pense, unemployment benefit, o r
6

other welfare benefits ; (2) method
of financing, i .e ., insured, industry
or areawide fund, self-insured fund,
or direct benefit payments ; (3) the
amount of deduction; (4) the
amount of employee contributions ;
(5) the number of employees cov-
ered ; and (6) if a self-insured plan,
the amount of benefits paid during
the taxable year . Also show the num-
ber of employees employed by the
corporation .

26 . Other deductions .-No de-
duction is allowable for any amount
allocable to a class of exempt in-
come other than exempt interest in-
come, including income exempt by
tax convention . Items directly attrib-
utable to wholly exempt income
shall be allocated thereto, and items
directly attributable to any class of
taxable income shall be allocated to
such taxable income .

If an item is indirectly attributa-
ble both to taxable income and ex-
empt income, a reasonable propor-
tion thereof, determined in the light
of all the facts and circumstances in
each case, shall be allocated to
each .

Attach a statement showing (1)
the amount of each class of exempt
income and (2) the amount of
expense items allocated to each
such class (the -amount allocated
by apportionment being shown
separately) .

29(a) . Net operating loss deduc-
tion .-The- "net operating loss de-
duction" is the sum of the net oper-
ating loss carryovers and carrybacks
to the taxable year .(Section 172(a) .)
Generally, a net operating loss may
be carried back 3 years and carried
over 5 years . The net operating loss
must first be carried to the earliest
of the 8 taxable years to which it
may be carried, then to the next
earliest year, etc . The portion of
such loss which shall be carried to
each of the other 7 'taxable years
shall be the excess, if any, of the
amount of such loss over the sum of
the taxable income for each of the
prior taxable years to which such
loss may be carried . (Section
172(b) .)

The term "net operating loss"
means the excess of allowable de-
ductions over gross income, com-
puted with the following modifica-
tions under section 172(d) :

(1) No net operating loss deduc-
tion is allowed .

(2) The special deductions in line
1 of Schedule I are computed with-
out*regard to the 85-percent limita-
tion provided in section 246(b) . See
section 1 .172-2 of the regulations .

(3) The special deduction al-
lowed by section 247 (dividends
paid on certain preferred stock of
public utilities) is computed without
regard to the provisions of section
247(a)(1)(8) .

As stated, the net operating loss
deduction is the sum of the carry-
overs and carrybacks . However, in
determining the taxable income
which must be subtracted from a net
operating loss to determine the por-
tion of such loss which will still be
available to carry to a subsequent
year, the net operating loss deduc-
tion is determined without regard to
the net operating loss for the loss
year or any taxable year thereafter,
and under certain circumstances,
without regard to any portion of a
net operating loss attributable to a
foreign expropriation loss .

If you have a net operating loss
carryback and desire a "quick re-
fund" of taxes, file Form 1139 with-
in 12 months after the close of the
taxable year in which the net operat-
ing loss is sustained. (Section
6411 . )

If a net operating loss carryback
creates an unused investment credit
in a preceding year, the unused
credit may be carried back to the 3
preceding years, and, under the pro-
visions of section 641 1, a quick re-
fund of the taxes affected may be
obtained by filing Form 1139.

29(b) . Special deductions.-See
instructions for Schedule I below.

Schedule I-Specia l
Deductions
(Numbered to correspond with line
numbers in Schedule 1 )

1 . In general, no dividends-re-
ceived deduction will be allowed on
any share of stock (a) which is dis-
posed of if the corporation has held
such share for 15 days or less, or
(b) to the extent the corporation is
under an obligation to make corre-
sponding payments with respect to
substantially identical stock or
other securities .

2. Limitation on dividends-re.
ceivid deduction .-In a year in
which a net operating loss occurs,
sections 172(d) and 246(b) provide
that the 85-percent limitation on
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the amount of these special deduc-
tions does not apply even if the loss
is created by the d ividends- received
deduction .

3. Deduction for dividends paid
on certain preferred stock of public
utilities.-Section 247 allows pub-
lic utilities a deduction of a certain
percentage of the lesser of (1) divi-
dends paid on its preferred stock
during the taxable year, or (2) tax-
able income computed without re-
gard to this deduction . For taxable
years beginning in 1968 and ending
on or before June 30, 1969, this per-
centage is 26.515 percent. For tax-
able years ending after such date,
see instruction 4 . In a year in which a
net operating loss occurs, section
172(d) provides that this deduction
shall be Computed without regard to
section 247(a)(1)(B) .

4. Taxa
-
ble years ending after

June 30, 1969.-The deductions on
line l(b)--dividends received on
certain preferred stock of public
utilities, and line 3-dividends paid
on certain preferred stock of public
utilities, are computed using a for-
mula which includes a fraction, the
den ominator of which is the sum of
the normal tax and surtax rates . The
denominator must be increased to
reflect the- 10-percent surcharge .
For example, the denominator for
calendar year 1968 corporations is
52.8 (48 the sum of the normal tax
and surt'~x rates, plus 10 percent of
48) .

For taxable years ending after
June 30, 1969 (the expiration date
of the surcharge) the denominator
must be increased to reflect the ap-
plicable surcharge rate shown in tax
computation instructions below .

3(a), page 1, by the applicable rate
in the following table:

TAXABLE YEA R
- APPLICABL E

BegiMing Enclin
61

RATE
in 19 8 in 1

9

Aug. 1 July 31 .0915068 5
Sept. I Aug. 31 .0830137 0
Oct. I Sept. 30 .07479452
Nov. I Oct. 31 .06630137
Dec . 1 Nov. 30 .0580821 9

If the corporation prefers, the sur-
charge may be computed using the
following formula :
Amount on line No. days in taxable YOST
5(a), page 5, before 7/1/6 9
and line 3(a), X 10% X

-page I io . day. in t .. bi. yea r

Corporations which have a 52-53
week taxable year which ends after
June 30, 1969, must use the for-
mula to compute their surcharge .

2. Surtax exemption .-The sur-
tax exemption is $25,000 except or
certain controlled corporations to
which section 1561 applies .

Section 1561 provides that if a
corporation is a component member
of a controlled group of corpora-
ti.ons .(as defined in section 1563)
on December 31 of its taxable year,
the surtax exemption shall be-

(a) . $25,000 d ivided by the num-
ber of component members on such
December 31, or

(0) If all members consent to an
apportionment plan, their portion of
$25,000 determined in accordance
with the plan . The sum of the
amounts so apportioned . may not
exceed $25,000 . See section 1561
and the regulations thereunder for
time and manner of making the
consent .

If the surtax exemption is deter-
mined under (a) or (b) above, the
additional 6-percent tax under sec-
tion 1562 does not apply .

3 . Election of multiple surtax ex-
emptions bya controlled group of
corporations .-Subject to the .pro-
visions of section 1562, a controlled
group of corporations may elect,
with respect to a specified Decem-

ber 31, to have each of its comPo-
nent members claim a separate
$25,000 surtax exemption without
having to divide equally or apportion
one $25,000 surtax exemption
among all component members .

If the group elects to claim multi-
ple surtax exemptions, each compo-
nent member must pay an addition-
al tax of 6 percent on its first
$25,000 taxable income., If only one
member of the group has any taxable
income, the 6-percent tax does not
apply . (Section 1562(b)(1)(A) .)

4. Foreign tax credit.-A. foreign
corporation engaged in a trade or
business within the United States is
allowed a credit under section 901
for income, war profits, and excess
profits taxes paid (or deemed paid
under section 902) or accrued dur-
ing the taxable year to any foreign
country or U .S . possession with re-
spect to income effectively connect-
ed with the conduit of a trade or
business within the United States .
For further details and exceptions,
see section 906 and Form 1118 .

5 . Tax from recomputing a prior
year investment credit.-If prop-
erty is disposed of prior to the life
used in computing the investment
credit, the tax for the year of dis-
position must be increased by the
difference between the credit taken
(including carrybacks and carry-
overs) on such property and the
credit which would have been al-
lowed,had the actual life been used .
(Section 47 .) The tax from r

'
ecom-

putinga prior year investment credit
may not be offset against the current
year's investment credit .

6. Change in accounting pe-
riod .-If a corporation changes its
accounting period, it must file an in-
come tax return for the short period
(the period between the close of the
old period and the beginning of the
new) . See section 443(b) for com-
putation of tax .

TAX COMPUTATION
INSTRUCTIONS

1 . Tax surcharge.-The 10 per-
cent tax surcharge for corporations
is effective January 1, 1968 . Since it
is to expire June 30, 1969, corpora-
tions with taxable years ending after
that date must prorate the 10-per-
cent rate on the basis of the number
of days in their taxable year during
which the surcharge was in effect .
(That is, the number of days before
July 1, 1969 . )

Corporations with taxable years
ending after June 30, 1969, may
compute their surcharge by multi-
plying line 5(a), page 5 , and line

Tax Guide for Small Business (Publication 334) contains answers to most
questions which arise if you start, operate, or dispose of a business . Explanations

nd examples are provided to illustrate the application of Federal income, excise,
ocial security, and withholding taxes to sole proprietorships, partnerships, and

corporations . This booklet may be,obtained from the Superintendent of Docu-
ments, U .S . Government Printing Office, Washington, D .C . 20402, or from your
District Director, for 60 cents .

7
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Codes for Principal Business Activity and Principal Product or Service
These industry titles and definitions are based on the standard receip4" is derived . "Total receipts" means gross receipts (line 1,

Enterprise Classification system developed by the Bureau of the page 3) plus all other income (lines 4 through 10, page 3) . On page
Budget, Executive Office of the President, to classify enterprises by 3, under A, state the principal business activity and principal product
type of activity in which engaged . The system follows closely the or service which account for the largest percentage of total recelpts .
Standard Industrial Classification used to classify establishments . For example, if the principal business activity is "Grain mill products,"

Using the list below, enter on page 3, under A, the code for the the principal product or service may be "Cereal preparations. "
specific industry group from which the largest percentage of "tota l

AGRICULTURE, FORESTRY, and
FISHERIES

Code
0110 Fannie .
0120 Agricultural services and hunting

and trapping .
0130 Forestry and forestry services .
0140 Fisheries.

MINING
Mehl mining:
1010 Iran ores .
1020 Copper, lead and zinc, gold and &if .

ver arm .1098
Other metal mining .

1100 Anthracite and bituminous coal and
Ilphis mining.

Crude petroleum and natural gas :
1310 Crude petroleum, natural gas, and
I go natural gas liquids.
3 Oil and gas field services .

Nonmetallic minerals (=test fuels) min.
her.
1410 Stone, sand, and gravel .
1498 Other nonmetallic minerals, except

fuels .
CONMACT CONSTRUCTION

General contractors:
1510 Building construction .
1520 Highway and street construction,

and other heavy construction .
Special trade contractors:
1531 Plumbing, hosting, and air condi.

tioning .
1532 Electrical work.
1538 Other special trade contractors .

MANUFACTURING
Food and kindred products:
2010 Meet products .
2020 Dairy products .
2030 Conning and preserving fruits, valle.

tables, and sea foods .
2040 Grain mill products .
2050 Bakery products .
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors and malt. 1
2084 Wines, brandy, and brandy spirits .
2085 Distilled, rectified, and blended

Hill r
2086 SoWdsiinks, flavoring extracts, and

sirups .
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils .
2098 Other food and kindred products .
2100 Talsocce, manufactures .
Textile mill products:
2211 Broad woven fabric mills, cotton .
2212 Broad woven fabric mills, man-made

fiber and silk .
2213 Dyeing and finishing, except wool

and knit goods .
2220 Broad woven fabric mills, wool : in-

cluding dyeing and finishing .
2250 Knitting mills .
2270 Carpets and rugs .
2280 Yarn and thread mills .
2291 Narrow fabrics .
2298 Other textile mill products .
Apparel and other fabricated textile prod.
Sachs:
2310 Men's and boys' clothing .
2330 Women's, childron's, and infants'

clothing.
2380 Hats, caps, millinery, fur goods, and

other apparel and accessories
'2398 Other fabricated textile produ cts"

Lumber and wood products, except funil-
turn:
2410 Logging comps and logging con-

tractors, sawmills, and planing
mills.

2430 Millwork, veneers, plywood, and
Prefabricated structural wood prod-
ucts .

2498 Wooden containers and other wood
products .

Furniture and fixtures :
2510 Household furniture.
2590 Furniture and fixtures, except house-

bold furniture .
Paper sowl allied products :
2611 Pulp mills.

2614 Paper, Paperboard, building paper,
and building board mills .

2640 Converted paper and paperboard
products, except containers.

2650 Paperboard boxes and containers .

2"711 46'"PWPIWPe"rs' :""puobWiisshi"ng' "pub'fisheing
and printing .

2712 Periodicals: publishing, publishing

8
and printing.

Code
2715 Books : publishing, publishing and

F ing ; and miscellaneous pub-
iribin'

.

2720 Commercial printing, including
book printing, manifold business
forms, and greeting cards .

2780 Bookbinding, related industries,
and printing trade services .

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass .

2830 Drugs .
2941 Soaps, detergents, and cleaning

preparations.
2842 Whines, cosmetics, and other

to, let preparations.
2850 Paints and allied products, in .

cluding gum and wood chemicals .
2870 Fertilizers and other agricultural

chemicals .
2898 Other chemical products.
Petroleum refining and related
Industries :
2911 Petroleum refining without extrac .

tion .
2912 Integrated petroleum refining and

extraction .
2998 Paving and roofing materials, and

other products of petroleum and
coal .

Rubber end miudlmoms plastics
products :
3010 Tire& and inner tubes .
3020 Rubberfootwear, reclaimed rubber,

and other fabricated rubber prod-
ucts .

3098 Miscellaneous plastics products.
Lastbor and lomftw products :
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stone, day, and glen products :
3210 Glen and glass products.
1240 Cement, hydraulic .
3250 Structural clay products.
3260 Potteryand related products .
3270 Concrete, gypsum, and plaster

rod"Its .
3298 gut stone and stone products, and

abrasive, asbestos, and other non .
Primer metallic mineral products.

_y metal Industries:
3310 Blast furnaces. steelworks, and Iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting, re-

fining, rolling, drawing, and
alloying, including foundries and
forgings .

3398 Other primary metal Industries .
Fabricated metal products except me .
chimary and transportation 'equipment :
3410 Metal cans .
3420 Cutlery hand tools, and general

hardwa ;e .
3430 Meeting apparatus (except electric)

and plumbing fixtures.
3440 Fabricated structural metal prod .

ucts .
3450 Screw machine products, and bolts,

"uts, screw&, rivets, and washers .
3461 Motel Stampings .
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products .
Machinery, except electric:
3510 Engines and turbines .
3520 Farm machinery and equipment .
3530 Construction, mining, and mate.

rials handling machinery and
equipment.

3540 Metalworking machinery and equip .
ment.

3550 Special Industry machinery and
equipment, except metalworking .

3560 General industrial machinery and
*U 1,

3570 0 rant puting, and accounting
commachines .

3580 Service industry machines .
3598 Other machinery, except electrical .
Electrical machinery, squipment, and
supplies:
3611 Electrical transmission and dis.

tribution equipment.
3612 Electrical Industrial apparatus .
3630 Household appliances.
3650 Radio and television receiving sets,

except communication typo .
3661 Communication equipawnt,
3662 Electronic components and acces .

sories.

Code
3691 Electric lighting and wiring equip .

mont, except insulated wire
.

3698 Other electrical machinery, equip .
Trans ment nd supplies

pi= equipmmt :'
3711 Motor vehicles; passenger car,

truck, and bus bodies; and truck
trailers .

3714 Motor vehicle parts and accessories .
3721 Aircraft, and complete guided mis .

s
iles and space vehicles.

3722 Aircraft parts, and guided missile
and space vehicle subassemblies.

3730 Ship and boat building and repair .
3791 Railroad equipment, Including

street cars .
3798 Motorcyclai, bicycles, and parts,

and Other transportation equip .
ment.

Scientific Instruments; photographic
equipment; watchas and clocks :
381U Scientific and mechanical measur-

ing Instruments .
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup .

plies .
3870 Watches and clocks.

Including ordnance and accessories :
3910 Jewelry . silverware. and plated wars .
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles .
3991 Costume jewilry.
3998 Musical Instruments, office and

artists' materials, and other man-
ufacturing Industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation :
4011 Railroad transportation, terminals,

and related services .
4020 Local, suburban, and ints"i pas .

senger tran portation, hilding
taxicabs and school busses .

4030 Motor freight transportation and
warehousing.

4040 Water transportation .
4050 Air transportation.
4060 Pipeline transportation.
4098 Other transportation services .
Communication surAces :
4810 Telephone communications (wire or

radio) .
4820 Telegraph communications (wire or

radio) .
4830 Radio and television broadcasting .
4898 Other communication services.
Electric gas, and sanitary Services:
4910 EI#Ari~ companies and synitems (95

rcont or
4920 ras companioese%nd system (95

percent or more) .
4930 Combination companies and a

-tems-gas, electric, or otrer
services .

4940 Water supply and other sanitary
services .

WHOLESALE TRADE
5010 Motor vehicles and automotive

equipment .
5020 Drugs, chemicals, and paints .
5030 Dry goods and appare l
5047 Most and mat produc~t,
5048 Poultry and poultry products, fish

and set foods, and other groceries
and related products.

5050 Farm products--raw materials.
5060 Electrical goods.
5070 Hardware, and plumbing and host-

ing equipment and supplies .
~Iles5080 Machinery,

@qu
Ip"ant

'

and Sup-

5091 Inetals ~nd minerals, expeept petro-

um P

ucts and scre5092 Patrolou bulk stations nd termi .
nals .

5095 Beer, wine, and distilled alcoholic
beverages .

5096 Paper and Its products .
5097 Lumber and construction materials.
5098 Other wholesale trade .

RETAIL TRADE
Building materiels, hardware, oW farm

sual"tf5211 Bull~iing materials .
521S Hardware stores ,
5216 Form equipment dealers .
General Nud miles stores:
5221 Department stores .
5222 Variety stores.
5223 Mail-order houses .
5228 Other general merchandise stores.
5730 Food dares.

****U.S. GOVERNMENT pR,MNG OFFICE
: 1964-~290,-Mfl

code
utomadn dealers ad gasoline serv-

Ice stations:
5241 Automobiles and truck dealers.
5243 Gasoline service stations .
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail Shares :
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places .
5291 Drug stores and proprietary atom.
52 92 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, form and garden supply, fuel
and Ice dealers, and other retell
stores .

FINANCE INSURANCE, and REAL
RUTH

Banks and trunt companies :
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks . '
Credit agencies other than banks:
6021 Savings and loon, building and

loan associations.
5U22 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondent& and brokers,

and other credit agencies .
Security and emotionality brokers, deallers,

60'3

lers, and flota.

603, and dealers;
securityAnd commodity exchanges;
and alli services.

Holdinjeand other Investment empmloe:
6042 julated investment companies.
6043 Real estate investment trusts, 1960

Act.

6D44 Small business investment com-
nle 1958 Act .

6D48 8thers' holding and Investment
companies.

Insurance:
6055 Life Insurance .

6056 Mutual Insurance, inept life or
marine, and certain fire or Aoodi
insurance companies .

6058 Other Insurance companies.
6060 Insurance agents, brokers. and

service.

Real astalls:
6510 Real estate operators (except de-

velopers) and lessors of buildings .
6521 Lessors of mining, oil, and similar

6522 E"'I"'rty-of railroad property .
useurs6528 Lessors of real property other than

buildings, not elsewhere classified .
6550 Subdividers, developers, and oper-

ative builders.
6591 Agents, brokers, and managers.
6592 Title abstract companies .
6593 Combinations of real estate. Insur-

ance, loans, and low offices.

SERVICES
Hotels, rooming boom, cause, end other
lodging pieces :

7013 Tourist courts and motels.
7018 Hotels and other lodging places,

except tourist courts and motels.
Personal services:

7210 Laundries, laundry services, clean-
Ing and dyeing plants.

7220 Photographic studios, including
commercial photography.

7298 Beauty, barber, shoo repair, and
pressing shops, funeral and other
personal services .

Business services:
7310 Advertising
739,

Credit rsp~rtinif
and .,I,.t

agencies, news syndicates, dupli-

calling, mailing, stenographic, build-
ing, and other business services.

Automobile and ~ repair services:
7510 Automobile parking, repair, and

services .
7550 Repair services, except automobile.
Motion pictures:
7810 Motion picture production, distri-

bution, and related services.
7830 Motion picture theaters .
7900 Amusement and recreational sure-

Ices, except motion pictures .

8011 Offices of physicians Said surgeens.
goig Other Medical urvfco&
8M Educational Services.

9098 Services not obashere classified .
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Form 1120 L
U.S. Treasury Department
Internal Revenue Servic e

Name

Number and street

City or town, State, and ZIP code

c Check it a--

0 Legal reserve company-if so, check

Type of company- 0 Stock

F-1 Mutual

Principal business-- 0 Life insurance

U . S. Life Insurance Company
Income Tax Return

PLEASE TYPE OR PRIN T

d Do you have any variable annuity contracts outstanding ?

yes 0 No El

9 Do you have any segregated asset accounts ?

Yes El No [:]
(if "Yes," see instruction P. )

Health and accident 111 Were you a member of a controlled group subject to the provisions of
in urance

Fraternal or assessment association section 1561? Yes El No El or section 1562? Yes 0 No El

Burial or other insurance company (See Instruction A) If ye% check typeof relationship : (1) parent-subsidiary 0; (2) brother-

sister E] ; (3) combination of (1) and (2)CI ; (see section 1563) .

LIFE INSURANCE COMPANY TAXABLE INCOME

FOR CALENDAR YEAR

068
a Employer identification number

la Date and place incorporated

g Amount of total Insurance liabilities .
(See Instruction 0 .)

h State the percentage that the total of
'Our life insurance reserves (Sec. 801
(b) plus unearned premiums, and un.
prii~ losses (whether or not ascertained),
on noncancellable life, health, or acci-
dent policies not included in life insur-.

.ce reserves, is to your total reserves
(Sec . 901(c)). Attach schedule.

I (a) Taxable investment income (Schedule C) . . . . . . . . . . . . . . . . ...... ... . . . . . . . . . . . .. . . .. ..... ...

(b) Gain from operations (Schedule E) (if a loss, enter zero) . . . . . . . . . . . . I -
(c) The smaller of (a) or (b) . . . . . . . . . . . . . . . . . . . . . . . . .

2 50 percent of the excess, if any, of I (b) over I (a) . . . . . . . . . . . . . . . . . . . . . .

3 Amount subtracted from policyholders surplus account (line 5, Schedule G) . . . . . . . . . . . . . .

4 Life insurance company taxable income (total lines I (c) . 2, and 3) . . . . . . . . . . . . . . . . .

COMPUTATION OF TAX DUE OR REFUN D

5 Surtax exemption (line 4, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . . .

... . . . . . . . . . . . . .. .......... .. . . . . . .

.... ... . . . . . . . . . . . . . . ........ .. . . ..

......... . . . . . . . . . . . .. . ........ ... .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 (a) 22 percent of line 4 . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . .. . ... ........ .. . . . . .

(b) 26 percent of line 6 . . . . . . . . . . . . . . . . . . . . . . ...... . .. . . . . . . . . . . . . . . . .......... .

(c) If multiple Surtax exemption is elected under section 1562, enter 6 percent of line 5 . . .

8 Income tax : (a) Une 7 or line 29 of separate Schedule D, whichever Is lesser . . . . . . .. . .. . . . . . . . . . . . . . . . .. ........ . .. . .

(b) Surcharge-Enter 10% of line S(a) . . . . . . . . . . . . . . . . . .. .. .. ... . . . . . . . . . . . .. . ........ .

9 Foreign tax credit (attach Form 1118) . . . . . .
.
. . . . . . . . . . . . . . . . . . .

10 Balance (line 8 less line 9) .

11 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .

12 Balance of tax (line 10 less line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . ... ... . . . . . . . . ............. . .. . . .. .

13 Foreign Corporations-Tax on income not connected with U.S. business (see Tax Computation Instructions) . . . .

14 Total (add lines 12 and 13)

25 Tax from recomputing prior year investment credit (attach statement) . . . . . . . . . . . . . . .

16 Total tax (line 14 plus line 15) . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Credits: (a) Tax deposited-Form 7004 application for extension to file (attach copy) . . . . . . . . . . .. . ....... ... . . . . . . . . . . . .. . .

(b) 1968 estimated tax payments (include 1967 overpayment allowed as a credit--d o

not include any "quick refund" of overpayment of 1968 estimated tax applied fo r

an Form 4466) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ........ ... . . . . . . . . . . . . . . .

(c) Credit from regulated investment companies (attach Form 2439) . . . . . . . . . .. . ... ..... ... . .. . . . . . . . . . . . .. . .

(d) Other tax credits (see Tax Computation Instructions) . . . . . . . . . . I

18 TAX DUE (line 16 less line 17) . See instr. F for Tax Deposit System . . . . . . . . . . .

19 OVERPAYMENT (line 17 les.s .line 16) . . . . . . . . . . . . . . . . . . . . . 0

20 Enter amount of line 19 you want: Credited on 1969 estimated tax . . . . . . . . . . . . . .. .. ... . . . . . . . . . . . . . . . . . . . .... . Refunded . .. .. ... . . . . . . . . . . . . . . . ....... ... ... . . . . . . . . .. . ...

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief it is true, correct. and complete. If prepared by a person other than taxpayer, his declaration is based on all
Information of which he has any knowledge .

CORPORATE
SEAL ----------------------- ----------------------- - ----------------------------------- ----------------------------------------------------------

Date t7linature of officer Title

237
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Form 1120L (1968 )

SCHEDULE A .-INVESTMENT YIELD (See instructions)

Gross Investment Income (Section 804(b))

1 Interest :
(a) Wholly exempt obligations (attach schedule) . . . . . .
(b) U.S . obligations and U .S . instrumentalities . . . . . . .
(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc .

Tots Is . . . . . . . . . . . . . . . .
2 Dividends (see instructions)

1 . Interest 2 . Accrual of Discount 3 . Amortization of
Premiu m

(a) Domestic corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . .
(b) Certain preferred stock of public utilities . . . . . . . . . . . . . . . . . . . . . . .

(c) Foreign corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . . .

(d) Qualifying dividends from affiliated groups . . . . . . . . . . . . . . . . . . . . . .
(e) Other (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Leases, terminations, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Net short-term capital gain reduced by any net long-term capital loss (line 15, separate Schedule 1), Form 1120 L) . .
7 Gross income from trade or business other than insurance business (attach schedule) . . . . . . . . . . .

8 GROSS INVESTMENT INCOME (total lines 1-7) . . . . . . . . . . . . . . . . . . . . . . .

Deduction (Section 804(c) )

9 Investment expenses (attach schedule) (see Schedule H) . . . . . . . . . . . . . . . . . . . .
10 Real estate expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

11 Depreciation (Schedule K) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Trade or business deductions as provided in 804(c)(5) (attach schedule) . . . . . . . . . . . . . . .

14 Total deductions (lines 9-13) . . . . . . . . . . . . . . . . . . . . . . . . .

15 INVESTMENT YIELD (line 8 less line 14) . . . . . . . . . . . . . . . . . . . . . . . . .

Pogo 2

4, Tota l
(For Lin a I

:
Column I Plus

-G.olumn2 Less Column3)

. . . . .. .. . . . . . . . . . . . . . . . . . . - . . . .. .

. . . . . . . . . . .. ... . .. . . . . . . . . . . . . . . . . .

. . . . .. . ... .. . . . . . . . . . . . . . . . . . . . . . . .

. .. . .. . . . . . . . . . . . . . . . . . . . . .. . .. . .. .

.. . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . .

. . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . ... ... . .. . . . . . . .

. . . . . . .. ... . .. . . . . . . . . . .

. . . . . . . . . . ... ..... ... . . . . . . . . . . . . .

... . . . . . . . . . . . . . . . . . ... .. .. . . . . . . . .

... . . . . . . . . . . . . . . ... .... . .. . . . . . . . .

. . . . . . . . . . . . . .. ... . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .

. . . . . ... .. .. . . . . . . . . . . . . . . . . . .. . ...

SCHEDULE B .-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec . 805(a)) (See instructions)

I Adjusted life insurance reserves. (from Part VI) . . . . . . . . .

. . . . .

. . . . .. .. ---------------- -

2 Multiplied by the adjusted reserves rate (lesser of lines I or 7, Part I 11) . . . . . . . . - % . . . . . . . . . . .

3 Pension plan reserves (from line 5, Col . 7, Part V) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . .

4 Multiplied by the current earnings rate (line 1, Part 111) . . . . . . . . . . . . . % . . . . . . .. . ... .. . . . . . . . . . . . . . . . . . . . ..

5 Interest paid (from Part VII) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Policy and other contract liability requirements (total of lines 2, 4, and 5) . . . . . . . . . . . . . . .

PART ll-ASSETS (Sec . 805(b)(4)) 1 . Beginniln.g.of Taxable 2 . End of Taxable Year 3. Mean of Column I an d
Column 2 *

I Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. ... . . . . . . . . . . . . . . . . .

2 Mortgages :

(a) Without service fees . . . . . . . . . . . . . . . . . . . ... . . .. . . .. .. . . . . . . . . . . . . . . . . . .. .. . . . . . .... . .. . . . . . . . . . . . .. . .. . . . . . . . . . . . .

(b) With service fees . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . ... .... .. . .. . .. . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . ..

3 Collateral loans . . . . . . .. ..... . .. . . . .. . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . .... ... . . . . . . . . . . . . . . .. . .. . . . . . . . . .

4 Policy loans, including premium notes . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. .. ... ... . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . .... . .. . . . . . . . . . . . . . . .. . .. . . . . . . . . .

5 Corporate bonds . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . .. ..... ... . . . ... . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . ... . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . .

6 Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . ..

.

.. .. . . . . . . . . . . . . . . . . ... .. . . . . . . . . . . . . . . . . . . . . . . . .. .... . . . . . . . . . . . . . . . .

7 Government obligations, etc . (Submit detailed schedule) . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . I . . . . . . . . . . . . . . . . . .. ... . . . . . . . . . . . . . . . . . . . .. . ... . . .. . . . . . . . . . . . . . . ..

8 Bank deposits, cash, etc . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . .. . . . . . . . . . .. . .. . .. . . . . . . . . . . . . .

.. . .. . .. . . . . . .

9 Other assets (attach schedule). . . . . . . . . . . . . .

10 Tota Is . . . . . . . . . . . . . . . . . . .

*Adjusted under Section 806(a) (attach schedule )

PART III-EARNINGS RATES (Sec. 805(b) )

1 Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) . . . . . . . . . . . . .

2 Earnings rate for first preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . .

3 Earnings rate for second preceding year (attach schedule) . . . . . . . . . . . . . . . . . . .

4 Earnings rate for third preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . .

5 Earnings rate for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . .

6 Total (lines 1-5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Average earnings rate (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . .
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PART IV AVERAGE INTEREST RATE ASSUMED (Sec. 805(c)(2) )

2 . Assumed 1 3. As-
1 . Nature of Reserve Morbidity surned

4 . M .th .d .f,
computatior 1 .

Amu " of
Re,.,,, e

at Beinni
n I 6. Amount of Reserv e

at End of Taxable
7 . Mean o f
Columns 5

8. Column 3
time s(Life, Annuity, Etc .) or Mortality I nterest

ateTable R
-

(I Ilinois Sta m
1 ard, Etc.) Taxable Year* Year- and 6** Column 7

. . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . . . . . . . . . . . . . . .... . .. . . .

. .

. . . . . . . . . . . . . . . . . . ... .

. . . . . . .. . .. . . . . . . . . -

. . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . .. . . . .. . .. . . . . . . . . . . . . . . . . . . . . . ..... . .. . . . . . . . . . . . . . . ....2 . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . .. . . . . . .

. . . . * . . . . . . .

. .

. . .. . .
-. . . . . . . . . . . . . . . . . * . . . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . --. . . ***' *-- . . . . . . . . . . . . . . . . . . . . -* . . . . . . * . . . . ----3 . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. . . . . . . . . . . . . . . . . . . . . .. . . . .. .. . . . . .

. . . -----

.. . . . . . . . . . . . . . . . . . . . . .... .. . . . . . . . . . . . . . . . . . ... .. .. .

4 I

I

_ . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . .
5 Totals . . . . . .

. . . . . . . . . . . . . . . .
. . .

. . . . . .
. . .

.. . . . . . . . . . .
. . . .

. . . . . . .. . . . I . . .. .. .. . . . . . . . . . . . . .
. . . . . . .

. . . . . . . . . . . . . . . . . . . . . .. . .. . . . .
. - - .

6 Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total %
PART V-PENSION PLAN RESERVES (Sec. 805(d) )

I 805(d)(1)(A) reserves . . , I

. . . . . . * - - !

. .. .. .

. . . . . . .

.. .. . . .. . . . . . . .

. . . i . . . . . . . . . . . . . . . . . . . . . . .

. . . .. . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . ..

.. . . . . . . . . . . . . . . . . . . . . . . ..

..... . . . . . . . . . . . . . . . . . ... ..

2 805(d)(1)(B) reserves . . . . . . . . . . . . . . . . . .

. . . .. .

. . . . . . . . .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . .. . . . . . . . . . . . . . . . . . .. . .. .. .

3 805(d)(1)(C) reserves . . . . . . . . . . . . . . . . . .
. . . . **"**'** . . . *- . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . * . . . . . . .. . . .. .. . .. . .. . . . . . . . . . . .. .. ..

4 805(d)(1)(D) reserves .
5 Totals . . . . .. ..

. . . . . . . . . . . . . . . . . . . . . . . . . .
.. . .. .. . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . I . . ..
. . . . . .

.. . .. . . . . . . . . . . . . . . . . . . . . . . .. . ..
. . . . . .

-See Instructions for 806(b) and 818(c) adjustments . --Adjusted under 806(a) (attach schedule) .

PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec . 805(c)(1) )

I Mean of the reserves (col . 7, line 5, Part IV) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . . . . . . . . . . . . . . . .. ..

2 (a) Multiplied by that percentage which equals . . . . . .
. ' . . . . . .(b) Increased by 10 times the average rate of interest assumed (from line 6, Part IV) . . . . . .

(c) Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Reduced by 10 times the adjusted reserves rate (from line 2 . Part 1, Schedule B) . . . .
.

. .

(e) Line (c) less line (d) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %
3 Adjusted life insurance reserves (line I multiplied by line 2 (a)) . . . . . . . . . . . . . . . . . .

PART VII-INTEREST PAID (Sec . 805(e) )

1 Interest on indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .. . . . . . . . . . . .. . . . . . .

2 Amounts in the nature of interest

3 Discount on prepaid premiums . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Total interest paid (lines 1-3) . . . . . . . . . . . . . . . . . . . . . .. . . .

SCHEDULE C .-TAXABLE INVESTMENT INCOME (See instructions )

I Policyholders' share (Sec . 804) (line 6, Part 1, Schedule B, divided by line 15, Schedule A) but not to exceed 100% . ..... . . . . . . . . . . . . . . .. .. . . . . . . . . %.

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %
3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... - 100 %

Exclusion Policyholders '1 Total ' 3. Company's share (col . 1. .~.re (line I times col. 1) less col . 2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see Inst .) . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . .

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . . . . . . . . . .. . ... . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . .

(b) Dividends from line 2(b), Schedule A . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . ... . . . . . . . . . . .

(c) Dividends from line 2(c), Schedule A . . . . . . . . . . . . . . . . . .. . ... . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . .

(d) Dividends from line 2(d), Schedule A .. . . . . . . . . . . . . . . . . . . . .. . . . .. .. . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . .. . .. . . . . . . . . . . . . . . . ... ... . . . . . . .

(a) Dividends from line 2(e), Schedule A . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . .

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . .. . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . .. . . . . .. . ... . . . . . . . . . . . . . . . .. . .. ... . . .
7 Net long-term capital gain from line 16, separate Schedule D . . . .

Total (lines 4-7) . . . . . . . . . . . . . . .

REDUCTION S

Interest wholly tax-exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... . . . . . . . . . . . . . . .. . ... ... ..

10 Dividends-received deduction (Affiliated groups-see instructions) :

(a) 85% of dividends from line 5(a), column 3 . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .

(b) 62.462% of dividends from .line 5(b), column 3 . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. .

(c) 85% of dividends from line 5(c), column 3 . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to thi s
deductio n

11 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . . . . .

12 Total (lines 9, 10(d), and 11) . . . . . .
. . . . * * .

. . . . . . . . . . . . . . .
13 Taxable investment income (line 8 less line 12, but not less than zero) . . . . . . . . . . . . . . . .
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SCHEDULE E.-GAIN AND LOSS-FROMOPERAT-IONS (See instructions)

1 Policyho ders' share (Sec . 809) (line 5, Schedule E-1, divided by line 15, Schedule A), but not to exceed 100% - - ------------------------%

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

%
3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100%

1 . Total 2 . Exclusion Policyholders' 3 . Company's share (col . I
Share (line I times 01. 1) less Col . 2)

4 Interest wholly tax-exempt (line 1(a), col . 4, Schedule A, sea inst .) . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .
5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . . . . . . . . . . . .

. I -' - -- . .. . ***'*'* . . . . . . .. . ..

.. . . . . . . . . . . . . . . . . .. ..
(b) Dividends from line 2(b), Schedule A . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. .. .. . . . . . . . . . . . . . . _ . .. . . . . . . . .

(c) Dividends from line 2(c), Schedule A . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . .

. .. .. . . . . . . . . . . . . . . . .. . .. . . . . . . * . . .. . .. . . . . . . . . .

(d) Dividends from line 2(d), Schedule A . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . .

. . . . . . . . . . "' *. . . . . . . . . . . . . . . . . .. . .. . . . . . . . . .(e) Dividends from line 21 Schedule A . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Other items of investment yield (line 15, Schedule A, less 4-5 above )
7 Total (lines 4--6) . . . . . . . . . . . . . . . . . . . . . . .
8 Net long term capital gain from line 16, separate Schedule D . . . . .

.

. . . . . . . . .. . .. . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . .. * .. . . . .
9 Gross premiums . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . Less : Return premiums, etc . . . . . . . . .. . .

. . . . . . . . . . . *"*'** . .. . . . . . .
10 (a) Decrease in reserves (after adjustment under 810(a)) (attach schedule) . . . . . . . . . . . . . .

. . . . . . . . . . . . . .. .. . . . . . . . . . .(b) Decrease in 8111 reserves (See line 3, Part 11, Schedule E-2) .. . . . . . . . . . . . .

. . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . .11 Other amounts (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .
12 Total (lines 7-11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTION S

13 Death benefits, etc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule) . . . . . . . . . .
15 Assumption by another person of liabilities under insurance, etc ., contracts . . . . . . . . . . . . . .
16 Interest wholly tax-exempt (fine 4, column 3) . . . . . . . . . . . . . . . . . . . .
17 Investment expenses, etc ., not deducted on Schedule A (attach schedule) . . . . . . . . . . . .
18 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. ... . .
19 Other deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . . . .

20 Total (lines 13-19) . . . . . . . . . . . . . . . . . . . .

21 Dividends- received deduction (Affiliated groups-see instructions) :

. . . . . . . . .

(a) 85% of dividends from line 5(a), column 3 . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . .. . .. . ..

(b) 62.462% of dividends from line 5(b), column 3 . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . .. . ..
(c) 85% of dividends from line 5(c), column 3 . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20

. . .. .. .. . . . . . . . . . . . . . . .. . .. . . . . . -22 Operations loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
23 Tentative deduction (lines 20-22) . . . . . . . . . . . .

. . - " .

q I
24 Plus : (a) Dividends to policyholders (line 7, Part 1, Schedule E-2)

. . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . .(b) Accident and health, and group life insurance (line 9, Part 1, Schedule E-2) . . . .

.. .. . . . . . . . . . . . . . . . . . .. . . . .

. . . . .
i Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . . . . .

.

25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . .
26 Gain (loss) from operations (line 12 less line 25) . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE _E-1 .-REQUIRED INTEREST (Sec. 809(a)(2) )
1 . Rate 2. Beginning of Taxable Year 1 3 . End of Taxable Year 4 . mean of Columns 2 and 3 5 . rolumn I times column 4

1 8101 Reserves (from line 5, column 8, Parts IV and V, Schedule B) . . . . . . . . . . .

.

.. . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . .
2 810(c)(3) Re . . . . . . . . . . . . . . . . . . . . . . . . . . .

rv

. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . . . . .. .. . . . . .
3 810(c)(41 Re::: : : . . . . . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . . .

. . . . . . . . . . .

. . . . . . . . . . . . .. . .
4 810(c)(5) Re

. . . . . . . . . . . . . . . . . . . . .

5 Required interest (Total, lines 1-4) . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE E-2.-PART I-LIMITATION ON LINE 24, SCHEDULE E, DEDUCTION (Sec. 809(f))

I Statutory amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,00 0
2 (a) From line 12, Schedule E . . . . . . . . . . . . . . . . . . . . .

(b) Less : Tentative deduction, line 23, Schedule E . . . . . . . . . . . . . .

3 Gain from operations without regard to line 24, Schedule E . . . . . . . . . . . .

4 Less : Taxable investment income (line 13, Schedule C) . . . . . . . . . . .

. . . . . . . . . . . . . . .. . . . . . . . . . . . . .

. .

.

5 Excess of line 3 o,er line 4 (but not less than zero) . . . . . . . . . . . . . . . . . . . . .

.6 Maximum possible deduction for line 24, Schedule E (line I plus line 5) . . . . . . . . . . . . .

. * . . . .. * .. . . . . . . . . * . . . . . . . . . . .. . .. .
7 Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . q . . . . . . . . . . .

8 Maximum deduction for accident and health, and group life insurance (line 6 less line 7) . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . .
9 Deduction for accident and health, and group life insurance (Part 111) (not in excess of line 8) . . . . . . . . .

10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . . . . . . . .
11 Deduction for certain nonparticipating contracts (Part IV) (not in excess of fine 10) . . . . . . . . . . .
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PART 11-DIVIDENDS TO POLICYHOLDERS (Sec . 809(d)(3))

2 Dividends paid to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .... . . . . . . . . . . . .

2 (a) Increased by the excess of (1) over (2) :
(1) Reserve as of the end of the taxable year . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . ... .. . .. . . .

(2) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . ..... . .. . . . . . . . . . . .... .. .. . . . . . . . . .

O R
(b) Decreased by the excess of (1) over (2):

(1) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . . . . . . . . . . . . . .. ..... . . . . . . . . . . . . . . . .
I(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . . . -

3 If positive, enter on line 7, Schedule E-2 ; if negative, enter on line 10(b), Schedule E . . . . . . 4 0 '
. . .

PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (Sec . 809(d)(6))

I Amount of deductions allowed or allowable in prior years under section 809(d)(6) . . . . . . . . . . . .
2 Net premiums .
3 Line 2 multiplied by 2% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Tentative deduction-the lesser of line 3 or (50% of line 2, less the total amount on line 1) . . . .

PART IV--CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(d)(5) )

I (a) Reserve at the end of the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... .. . . . . . . . . . . . . . .

(b) Reserve at the beginning of the taxable year . . . . . . . . . . . . . . .

(c) Increase (if the difference is negative, .enter "0") . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . ... .. .. . . . . . . .. 10%. . . . . . . . . . . . . . . . . . .(d) Multiplied by . . . . . . -

2 (a) Net premiums . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . ....... . . . . . . . . . . . . . . ...
3 %(b) Multiplied by . . . . . . . .

3 Tentative deduction-the greater of line 1 or line 2 . . . . . . . . . . . . . . . . . . . . .. . .
SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT (Sec . 815(b) )

I (a) Balance as of the end of the preceding year . . . . . . . . . . . . . . .

(b) Transfers under 815(d)(1) and (4) for preceding year . . . . . . . . . . . .
(c) Balance as of the beginning of the taxable year (line 1(a) plus line 1(b)) . . . . . . . . . . . . . . . . . . . .. . ........ . . . . . . . . . . . . . .....

2 Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1) . . . . . . . .. . ..... .. . . . . . . . . . . . . . . .....

3 Net long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . . . . . . . . .. . ..... ... . . . . . . . . . . . . . . ... .

4 Dividends-received deduction (Affiliated groups-see instructions) :
(a) 85% of dividends received from line 2(a), Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . .. . ........ . .. . . . . . . .
(b) 62.462% of dividends received from line 2(b), Schedule A . . . . . . . .

. . .
. . . . . . . . . . . .. . .. .... .. . . . . . . . . . . . . .

(c) 85% of dividends received from line 2(c), Schedule A . . . . . . . . . . . .
(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . . . . . . . . . . . . .. ...... . .. . . . . . . . . . . . .

5 Interest wholly exempt from tax (line 1(a), column 4, Schedule A) . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . .. ..... . .. . . . . . .

6 Small business deduction (line 18, Schedule E) . . . . . . . . . . . . . . . . . . . . . .
7 Total (lines 1-6)

. . . . . . . .8 Less : Tax liability for 1968 under 802(a) (computed without regard to 802(b)(3)) . . . . . . . . . . . .

9 Excess of line 7 over line 8
10 Less : Distributions in 1968 (not to exceed line 9) . . . . . . . . . . . . . . . . . . . . . .
11 Balance as of the end of the taxable year (line 9 less line 10) . . . . . . . . . . . . . . . . . .
SCHEDULE G~~POLICYHOLDERS SURPLUS ACCOUNT (Sec . 815(c) )

1 Balance as of the beginning of the taxable year . . . . . . . . . . . . . . . . . . . . . . . .... .. . . . . . . . . . . . . . . .. ... ... . . . . . .

2 Add : (a) 50 percent of the excess, if any, of the gain from operations over the taxable invest.
ment income (line 2, page 1) . . . . . . . . . . . . . . .

. . . . . . . . . * . . . . . . . . * . . . .. . .. .. . . . . . .

(b) The deduction for certain nonparticipating contracts (line 24(c), Schedule E) . . . . . . . . . . . . . . . . . . . . . . . .. . .... . . . . . . .

(c) The deduction for accident and health, and group life insurance (line 24(b) ,
Schedule E) . . . . . . . . . . . . . . . . . . . . . . .

3 Total (line I plus line 2) . . . . . . . . . . . . . .. .. .. . . . . .
4 Less: (a) Actual distributions only in excess of line 9, Schedule F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. . . . . . . . .

(b) Tax increase on 4(a) by reason of 802(b)(3) . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . .... .. . . . . .

. . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . .(c) Subtractions under 815(d)(1) and (4) (see, instructions) . . . . . . . . .

. . . . . . . . . . . .. . . .. .... . .. . . . . . . . . . . .(d) Tax increase on 4(c) by reason of 802(b)(3) . . . . . . . . . . . . .
(a) Subtraction required under 815(d)(2) due to termination . . . . . . . . . -

5 Total of lines 4(a)-(e) (not to exceed line 3) (enter here and on line 3, page 1) . . . . . . . . . .
6 Balance as of the end of the yeae (line 3 less fine 5) . . . . . . . . . . .
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Form 1120L (190) page 6
Schedule If nod set he filled In If no deduction Is claimed farSCHEDULE H .-LIMITATION OF INVESTMENT EXPENSE DEDUCTION a ny general expenses that are allocated to Investment Iscone .)

I Mean of the assets for the taxable year (line 10, column 3, Part 11, Schedule 8) . . . . . . . . . . . . .
2 One-fourth of 1 % of the mean of the assets (line 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..... . .. . . . . . . . . . . .
3 Mortgage service fees
4 The greater of (a) or (b) :

(a) (I) Investment yield computed without regard to investment expenses . . . . . . . .... . .. . . . . . . . . . . . . . . . .. .. ...... . .
([I) Three and three-fourths percent of line 1 . . . . . . . . . . . . . .
010 Excess (line (1) over line Ql)) . . . . . . . . . . . . . . . .
Qv) One-fourth of line (111) . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. . .. .. . . . . . . . . .
(v) Reduced by mortagage service fees (line 3) . . . . . . . . . . . . . .
(vi) Una (iv) [on line (v) . . . . . . . . . . . . . . . . . . . . .

(b) One-fourth of 1% of the amount on line 2(a), column 3, Pan 11, Schedule B . . . . .
5 Umit on deduction for investment expenses (total lines 2-4) . . . . . . . . . . . . . . . . . . .

SCHEDULE JI-COMPENSATION OF OFFICERS (See instructions, page 6)

1 . Name of officer 2 . Social security number 3 . Title
4. Tim e
devoted

Percent of corporatio n
stock owned 7 . Amount of 8 . Expense account

to business 5 . Common 6 . Preferred
compensation allowance s

----------------------------------- -

----------------------------------- -

----------------------------------- -

-----------------------------------

------------------------------------

--------------------------- -

--------------------------- -

--------------------------- -

---------------------------- I

----------------------------

--------------------

------------------- -

------------------- -

--------- -

----------

------------

----------- -

----------- -

---

------------

------------

------- -----

------------

I

----------- -

----------- -

----------- -

------------

------------------- -

------------------- -

------------------- -

--------------------

----------------------- -

------------------------- -

----------------------- -

------------------------- -

SCHEDULE K.-DEPRECIATION (See instruction 11. pap 2)

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at and of yea r
in column 3, and enter the accumulated depreciation at end of year in column 4.

I Group and guideline class
or description of property

2 . Date
acquired

3. Cost or
other basis

I

4. Depreciation 5. Method
allowed or a ing

ofl'awable =l f
6. Li or

rifte
7. Degociati n for

3 eauin prior ye tion y

I Total additional first-year depreciation (do not Include in ite ms below) - -------------------------- -

Buildings . . . . . . . . . . . . ... ... ..... . .. . . . . . . . . . . . .... . . . . . . . . . . . . . ........ . . . .. . ... ..... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..... .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. ..... . .. . . . .

Furniture and fixtures . . . . . . .......... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ..... . .. . . . .. . . . . . . . . . . . . . . .. . .... . .. . . . . . . . . . . . . ... . .. . . _ . . . . . . . . . . .. . ... ..... .. . . .. . . . . . . . . . . . .

Transportation equipment . . . . . .... . .. . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . ..... .. . . . . . . ... . .. . . . . . . . . . . . .. . . .. .... . . . . . . . . . . . . ... . _ . . . . . . . . . . . .. . ... ..... . . . . ... ........ . .. . . . . . . . . . . . .

Machinery and other equipment . . . . . .. . . . . . . . . . . . . . . .. . . .. ... . . . . . . . . . . . .. . ..... . . . . . . . ... . . . . . . . . . . . . . . .. . . .. .... . . . . . . . . .. .. ... ... . . . . . . . . . . . . . . . .. . ... ..... . . . . . . ... ........ . . . . . . . . . .

Other (specify) . . . . . . . . . . . . . . . .. . ....... . .. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. . . .. ... . . . . . . . . ... .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. . . . . . . . . . . .. . ... .... . . . . . . . . . . . . . . . ... . .. . .. . . . . . . ........ ... . . . . . . . . . . . . . . ..

2 Total-Enter here and on line 11, Sche d---- ule A . . . .------------------------ - . . . . . .-,*,* . . . . . * ---------------- ----------------------- -* - -------------------------- -. . . . . . . . . . . - * .. . ... ... .. . . .. . . .

1 (1) Did you at the end of the taxable year own directly or Indirectly k Does a copy of the annual statement accompany this return ?

50 percent or mote nf the voting stock of a domestic Yes [:) No If not, explain why the statement is not

corporation? . . . . . . . . . . Yes 1:] No attached.

. . . . . . . . . .. ... . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . . . . . . . . . . . . . ... .. ... . . . . . . . . . . . . . . . . . .. ........ .

(2) Did any corporation, individual, partnership, trust, or asso-

. . . . . . . . . . . . . . . . ... . .. . . . . . * . . . . . . . . . . . . . . . . . .. . . . . . ------ *. . .. . .. . . . . . . . . . . . . . . . . . .. .. .... . . .clabon at the end of the taxable year own directly or indi- I Did you claim a deduction for expenses connected with :

rectly 50 percent or more of your voting stock? (1) Entertainment facility (boat, resort, ranch, etc .)

Yes [] No 0 Yes E] No E]
(Fur rules of attribution, see section 267(c) .)

(2) Living accommodations (except employees on business)
If the answer to (1) or (2) is "Yes," attach a schedule

Yes F] No Elshowing:

(a) name, address, and Identifying number and (3) Employees' families at conventions or meetings,

(b) percentage owned. Yes E] No

If the answer to (1) above Is "Yes," also show the taxable (4) Employee or family vacations not reported on Form W- 2
income (or loss) from line 30, page 1, Form 1120 of such

Yes E] No E]corporation for the taxable year ending with or withi n
your taxable year. m Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1968? . . . . . . . . . Yes [:] No []

Did you submit a copy of the annual statement for the preceding If "Yes," where were they filed? ... . . . . . . . . . . . . . . . . . . . . .. . . .. .... . .. . . . . . . . . . . . . . . . .
year as required by General Instruction K? Yes C] No [3 n Were you a U .S . shareholder of any controlled foreign corporation ?

If "Yes," state Internal Revenue office in which filed. Yes 0 No [] (See sections 951 and 957.) If "Yes," attac h

. .. . .. . .. . . . . . . . . .. . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . ..... . . . . . . . . . . . . . . . . . . . . ... .... . . . . . . . . . . . .. . Form 3646 for each such corporation.

U .S. GOVERNMENT PRINTING OFFICE : 196B--0-290-080
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268 Ointernal Revenue Servic e

Instructions for Form 1120 L
U.S. Life Insurance
Company Income Tax
Return
(References are to the Internal Revenue Code )

General Instruction s
A . Companies required to file a return-

Every domestic life insurance company and
every foreign corporation carrying on an insur-
ance business within the United States (if with
respect to its United States business it would
qualify as a life insurance company), which
is engaged in the business of issuing life in-
surance and annuity contracts (either sepa-
rately or combined with health and accident
insurance) or noncancellable contracts of
health :nd accident insurance and of which
the lif insurance reserves, plus unearned
premiums and unpaid losses (whether or not
ascertained), on noncancellable life, health, or
accident policies not included in life insur-
ance reserves, comprise more than 50 per-
cent of its total reserves, adjusted in each
case for policy loans as required by section
801(d), shall file a return on this form . For
this purpose the term "noncancelfable" in-
cludes guaranteed renewable life, health, and
accident insurance which is not cancellable
by the company but under which the .company
reserves the right to adjust premium rates by
classes, in accordance with experience under
the type of policy involved. The terms "life
insurance reserves" and "total reserves" do
not include deficiency reserves .

A burial or funeral benefit insurance com-
pany engaged directly in the manufacture of
funeral supplies or the performance of funeral
services shall be taxable under section 821
or section 831 and should file Form
Mutual Insurance Company, or Form 1120,
U .S. Corporation Return . (Section 801(f) . )

If a receiver, trustee in bankruptcy, or
assignee has possession of or holds title to all
or substantially all the property or business of
a corporation, whether or not the property or
business is being operated, he must make a
return of income for the corporation in the
same manner and form as Would be required
were such corporation required to make its
own return . (See sec . 6012 .) If a life insur-
ance company disposes

of
its life insurance

business and life insurance reserves under a
reinsurance agreement with another company,
but continues its corporate existence for the
purpose of winding up and liquidating its af-
fairs, it will not be . taxable as a life insurance
company after the effective date of such
agreement.

B . Period covered.-The return shall be for
the calendar year ended December 31, 1968,
and the taxable income computed on' the
calendar year basis in accordance with the
provisions of section 843 . If the corporation
liquidates or otherwise ceases to exist and
this is the last return the taxpayer is required
to file, write "FINAL RETURN" at the top of
the form .

C. Accounting methods-A .return on this
form shall be filed using the accrual method
of accounting, or to the extent permitted under
regulations, under a combination of an accrual
method With any other method under chapter

1, other than the cash receipts and disburse-
ments method.

Accrual method .-Under this method, in-
come is reported in the year when the tax-
payer first has a definite right to income, the
amount of which can be ascertained with rea-
sonable accuracy while deductions are taken
in the year in which there is first established
a specific liability, the amount of which can
be ascertained with reasonable accuracy.
Where the right to income or the liability for
expense is uncertain, or the amount of such
income or expense cannot be ascertained with
reasonable accuracy, accrual is generally post-
poned until a determination is possible.

Rounding off to whole-dollar amounts-
The money items on your return and accom-
panying schedules required by such return
may be shown as whole-dollar amounts . This
means that you eliminate- any amount less
than 50 cents, and increase any amount from
50 cents through 99 cents to the next higher
dollar .

D. Where to file.-Insurance companies
whose principal place of business is located in
either Alabama, Florida, Georgia, Mississippi,
North Carolina, South Carolina or Tennessee
must file their return for 1968 With Internal
Revenue Service Center, 4800 Buford Highway,
Chamblee, Georgia 30006 .

Foreign Corporations carrying on an insur-
ance business within the United States must
file their return with Director of International
Operations, Internal, Revenue Service, Wash-
ington, D.C . 20225 .

All other insurance companies must file
their return with the District Director of In-
ternal -Revenue for the district in which the
company's principal place of business or prin-
cipal office or agency is located .

E . When to file-The return must be filed
on or before March 15, 1969 . Request for au-
tomatic extension of 3 months for filing of
return must be made on Form 7004. (Sec .
6081 (b) .)

F. Deposit of tax-The balance of tax due
must be deposited in full when the return is
filed or in two installments, 50 percent on or
before the 15th day of the 3d month and 50
percent on or' before the 15th day of the 6th
month following the close of the taxable year.

All insurance companies must deposit their
income tax payments with an authorized com-
mercial bank depositary or Federal Reserve
bank. All deposits must be accompanied by
a Form 503 (Federal Tax Deposi , Corporation
Income Taxes) . Do not remit directly to In-
ternal Revenue Service.

Timeliness of deposits will be determined
by the date the deposit was received by the
commercial bank depositary or Federal Reserve
bank . However, a deposit received after the
due date will be considered timely if the cor-
poration establishes that it was mailed on or
before the second day before the prescribed
due date .

A supply of Forms 503 will be mailed to
insurance companies . Companies needing
Forms 503 may obtain them by making
application to the District Director or Direc-
tor of a Service Center. The application sh ou ld
include the company's name, identification
number, address, and the taxable year to
which the deposits relate.

A corporation subject to income tax under
sutichapter L of chapter I (relating to insur-
ance companies) must make estimated tax

payments if its income tax liability, after cred-
its and an estimated tax exemption, can be
expected to be $40 or more . For 1969 the
total estimated tax exemption is the sum of a
temporary exemption of $5500 and a transi-
tional exemption. The transitional exemption
is 60 % of the difference between the corpora-
tion's expected tax liability (but not more than
$100,000) and the $5500 temporary exemp-
tion .

In the case of a member of a controlled
group which must share one $25,000 surtax
exemption among all members, the temporary
exemption is limited to 22% of the corpora-
tion's surtax exemption .

Lines 15 through 21 of Form 1120-W (Work-
sheet) may be used by insurance companies
to compute their estimated tax installment
payments. Foreign corporations must include
as part of their tax liability on line 15 any tax
imposed by section 881 .

If you have an underpayment of estimated
tax and believe an additional charge should
not be asserted, attach Form 2220 to your
return .

If you overpay your estimated tax you may
apply for'a "quick refund" on or before March
15 but before .you file your return . The over-
payment must be (1) at least 10% of your
expected income tax liability AND (2) $500 or
more . Use Form 4466 to apply ..

G. Signature .-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting of-
ficer, or by any other corporate officer (such
as tax officer) who is authorized to sign . A re-
ceiver, trustee, or assignee must sign any re-
turn which he is required to file on behalf of
a corporation .

H . Information returns and other forms
which may be required in addition to Form
1120L include the following-

1 . Forms W-2 and W-3-Statement of
wages, other compensation, and tax withheld;
and reconciliation of tax withheld .

2
*

Forms 966 and 1099-L .-Information
returns regarding dissolution or liquidation,
and distributions in liquidation.

3 . Forms 1096 and 1099 .-Iniormation
returns concerning certain dividends, earnings,
interest, rents, royalties, annuities, pensions,
foreign items ; and prizes, awards, and,com-
missions to nonemployees .

4. Form 11 IS-Computation of foreign tax
credit.

5 . Forms 2952 and 3646.-Returns relat-
ing to controlled foreign corporations ~

6. Form 3468-Computation of invest-
ment credit .

7. Form 4136-Computation of credit for
Federal tax on nonhighway gasoline and lubri-
cating oil .

1 . Pension deductions .-If amounts con-
tributed under an employees' pension, profit-

s
haring, stock bonus trust or annuity plan and

compensation under a deferred- payment plan
are included in deductions, attach Form 2950
and a statement listing the items on the
return in which such contribution is included
and the amount included in each .

J . Stock ownership in foreign corpora-
tions.-If you owned 5 porcent or more in
value of the outstanding stock of a foreign
personal holding company, attach statement
required by section 551(d) .

If you controlled a foreign corporation or
were a 10 percent or more shareholder of a
controlled foreign corporation, you may be
required to file Forms 2952 and 3646 .

K . Annual statement.-A copy of the an-
nual statement for life insurance companies
adopted by the National Association of Insur-
ance Commissioners for the year 1968, as
filed with the Insurance Department of the
State, or District of Columbia, which shows

243
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the reserves used in computing the taxable
Income reported on the return, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds and stocks), must accompany
the return (see Section 1 .6012-2(c) of the
regulations) . Similar copies for the 4 preceding
years must also be furnished, if not already
filed for such years . In the case of a foreign
life Insurance company carrying on a life in-
surance business within the United States, the
copies submitted shall be those relating to the
United States business of the company. Where
companies use miniature statements, such
statements may be filed in lieu of the larger
statements .

L Attechmefo .-Aftachments may be

used in the preparation of your return if the
lines on the form schedules are not sufficient .
The attachments must contain all required in-
formation, follow the format of the official
schedules, and must be attached to the return
in the same sequence as the schedules appear
on the official forms .

Your name and Identifying number should
be entered on all attachments.

M . Consolidated returns-Subject to the
provisions of sections 1501 through 1504,
section 1552 and the regulations, an affiliated
group of corporations, each qualifying as a
life insurance company, may make a consoll-
doled Income tax return In lieu of separate
returns. The common parent corporation,
when filing a consolidated return, shall attach
Form 851, Affiliations Schedule . Each sub-
sidlary must prepare Form 1122 and attach it
to the consolidated return for the first tax-
able year for which such return Is made bv
the affiliated group.

N. Percentage computations-In comput-
ing earning rates, assumed rates, and policy-
holders' and company's share of Investment
yield, the computation should be carried out
to a sufficient number of decimal places to
Insure substantial accuracy and to eliminate
any significant error In the resulting tax lia-
bility .

0. Insurance liabilMes-Domestic com-
pony.-The term "total Insurance liabilities"
means the sum of the total reserves (as de-
fined In section 801(c)) as of the end of the
taxable year plus (to the extent not Included
in total reserves) the items referred to in para-
graphs (3), (4), and (5) of section 810(c) as
of the end of the taxable year. See section
819(a)(2) and Instruction P below.

Foreign company.-The term "total insur-
ance liabilities" relates only to United States
business.

P. Segregated asset amounts.-All com-
panies with segregated asset accounts must
submit a schedule showing section 819(a)(2)
total Insurance liabilities and section 805(b)(4)
assets separately for the regular accounts and
for the Segregated asset accounts . See Regu-
lations at 1 .801-43(h) .

Specific Instructions
SCHEDULE A.-Investment Yield

The term "investment yield" means gross
Investment income, as defined in section
804(b), less the deductions allowed in sec .
tion 804(c) . The entire amount of the items
of income and allowable deductions are to be
reported in Schedule A. The purpose of in-
cluding the entire amount of these items is to
Provide the basis for the exclusion of the
Policyholders' share of the investment yield
from the life insurance company's- taxable
income.

Line 1 . Interest.-Enter interest from all
sources during the taxable year. The gross
amount of interest reported as gross income
shall be decreased by the amortization of pre .
mium and increased by the accrual of dis-
count (except market discount) attributable to
the taxable year on bonds, notes, debentures ,

2

or other evidences of indebtedness, deter-
mined (1) in accordance with the method reg-
ularly employed, If reasonable, or (2) in ac-
cordance with regulations prescribed by the
Secretary or his delegate . (Attach statement
showing method and computation .) (See sec-
tion 818(b) .)

Line 2. Dividends-
(a) Enter dividends received from a do-
mestic corporation subject to income tax
and which are subject to the 85-percent
deduction under section 243(a)(1) . So-
called dividends or earnings received
from mutual savings banks, cooperative
banks, domestic building and loan asso-
ciations and other savings Institutions
chartered and supervised as savings and
loan or similar associations under Fed-
eral or State law, are in fact interest an d

hould not be treated as dividends. In the
case of dividends received from a regu-r
lated investment company, see section
854 regarding the amount subject to the
85-percent deduction .
(b) Enter dividends received on the pre-
ferred stock of a public utility which Is
subject to Income tax and which Is
allowed the deduction provided in section
247 for dividends paid.
(c) Enter dividends received from foreign
corporations and which qualify for the
85-percent deduction provided in sec-
tion 245(a) .

Also Include in this line dividends re
calved from wholly owned-foreign sub-
sidiaries and which are eligible for the
100-percent deduction provided in sec-
tion 245(bN . In general, this deduction ap-
plies to dividends paid out of the earn-
Ings and profits of a foreign corporation
for a taxable year during which (1) all
of its outstanding stock Is owned (directly

01
Indirectly) by the domestic corporation

receiving such dividends and (2) all of
its gross income from all sources is effec-
tively connected with the conduct of a
trade or business within the United
States.

The 100-percent deduction does not

:
ply to any dividend if an election under

wpltion 1562 (election of multiple surtax
xemptions by a controlled group of or-

:0-tions) Is effective for either (1) cthe
taxable year of the domestic corporation
in which such dividends are received, or
(2) the taxable year of the foreign cor-
poration out of the earnings and profits
of which such dividends are paid .

if dividends received from wholly
owned-foreign subsidiaries are included
in line 2(c), attach a schedule showing
the amount of these dividends Included .
(d) Enter only those dividends subject
to the elective provisions of section
243(b),
(a) Attach schedule showing-separately :

(1) Foreign dividends (including mini-
mum distributions under Subpart F)
which are not reportable on line 2(c) .
Distributions of amounts constructively
taxed in the current year or in prior
years under Subpart F should be
excluded .

(2) Income from controlled foreign
corporations (file Forms 3646) .

(3) Foreign dividend gross-up under
section 78, including amount attribut-
able to controlled foreign corporations
on line 2(e)(2) above .

(4) Dividends (other than capital gain
dividends) received from regulated in-
vestment companies and which are not
subject to the 85-percent deduction,
dividends from corporations not subjeci
to tax under chapter I of the Code;
dividends (other than capital gain divi-
dends) received from a real estate in-

vestment trust which, for the taxable
year of the trust in which the dividend
is paid, qualifies under sections 856-
858 ; dividends not eligible for the 85-
percent deduction because of the hold-
ing period of the stock or an obligation
to make corresponding payments with
respect to similar stock; and any other
taxable dividend income not properly
reported above.

Line 3. Rents .-Enter gross amount of
rents . Any expenses, including repairs, Inter-
est, taxes, and depreciation, should be In-
cluded in the proper lines under deductions.

Line 4 . Royalties .-Enter the gross amount
of royalties. If a deduction is claimed for de-
pletion, it must be reported on line 12 .

Line 5. Leases, terminations, etc .-Enter
the gross amount of income from the enter-
ing into (or the alteration or termination) of
any lease, mortgage, or other Instrument or
agreement from which the life Insurance com-
pany derives interest, rents, or royalties .

Line 6. Not short-term capital gain .-Enter
the amount (if any) by which the net short-
term capital gain exceeds the net long-'term
capital loss. See separate Schedule D, Form
1120L.

Line 7. Gross income from trade or busi-
ness other than insurance business .---Enter
the gross income from any trade or business
(other than an Insurance business) carried on
by the life Insurance company, or by a part-
nership of which the life Insurance company
is a member.

Line 9. Investment expenses .-Enter ex-
penses which are properly chargeable to In-
vestment expenses, the total amount of
which, If there be any allocation of general
expenses to Investment expenses, should not
exceed line 5, Schedule H . Submit a schedule
showing the nature and amount of the Items
included herein, the minor items being
grouped in one amount. ,

Line 10. Real estate expenses.-Enter the
amount of taxes (sec . 164); all ordinary and
necessary building expenses, such as fire In-
surance, heat, light, labor, etc . ; and the cost
of incidental repairs which neither materially
add to the value of the property nor appre-
ciably prolong Its life, but keep It in an ordi-
nary efficient operating condition, exclusively
on or with respect to the real estate owned by
the company . Do not include any amount paid
for now buildings or for permanent Improve-
ments or betterments made to Increase the
value of any-property or any amount expended
on foreclosed property before such property
is held for rental purposes . These taxes and
other expenses should be itemized in an at-
tached schedule . (For limitation on deduction,
see instruction 14(b) . )

Line 1 1 . Dooreciation-Enter the deprecia-
tion on property used for producing gross In-
vestment Income . The amount determined un-
der section 167 and the regulations Is an
amount reasonably measuring a portion of the
investment in depreciable property which . by
mason of exhaustion, wear and tear, or ob-
solescence, Is properly chargeable against the
operation for the year. The deduction is limited
to the depreciation on the property that is used,
and to the extent used, for the purpose of pro-
ducing the gross investment income specified
in section 804(b) . (For limitation on deduction,
see instruction 14(b) .)

If a deduction is claimed for depreciation
on property used for producing gross invest-
ment income, fill in Schedule K. For reporting
purposes, you may (1) group depreciable as-
sets in accordance with the categories specified
in Schedule K, or (2) continue to list your
assets in the same manner as in prior years .

Salvage value must be taken into account
in determining the depreciation deduction (ex-
cept under the declining balance method) for
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Mal property ; and for personal property to the
extent it exceeds 10 percent of the cost or
other basis of the property.

(a) Alternative depreciation guidelines and
rules.-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets
forth alternative standards and procedures for
determining depreciation, Taxpayers who wish
to use these provisions must use them for
all assets in a particular guideline class .

(b) Depreciation methods .-Depreciation
may be computed using the methods set forth
In section 167(b) . Property, whether new or
used, may be depreciated under the straight
line method, or the declining balance method
at a rate not to exceed 11/2 times the appli-
cable straight line rate.

New tangible property with a useful life of

3 years or more may also be depreciated

under (1) the double declining balance method,
(2) the sum of the years-digits method, and

(3) any other method which does not result
In accumulated allowances at the end of any
year (during the first two-thirds useful life of

the property) greater than the total which
could have been deducted if the double de-
clining balance method had been used .

(c) Real property-Suspension period prop-

erty.-In general, in the case of certain real
property whose construction, reconstruction,
or erection was completed during the taxable

year but which (1) began during the period

beginning on October 10. 1966 ' *and ending

an March 9 . 1967, or (2) began, pursuant to
an order placed during such period, before

May 24, 1967. the methods described in the

preceding paragraph for new property apply
only to that portion of the basis attributable
to work done after May 23, 1967 . For provi-

sions relating to exceptions and $50,000

exemp'ion, see section 167(i).

(d) Section 179-Additional first-year de-

preciation allowance-Companies may elect
to write off 20 percent of the cost (before ad-

justment for salvage value) of tangible per-
sonal property (whether new or used) with a

useful life of 6 years or more, up to an ag-

gregate cost of $10,000 .
The cost of property does not Include so

much of the basis of such property as is de-

termined by reference to the basis of other
property held at any fime by the person ac-

quiring such property . Further, for this allow-

ance to apply In any case, the basis of the
property must not be determined in whole or
in part by reference to the transferor's basis.

If a taxpayer elects to claim the additional
first-year allowance under section 179, the
basis of the property must be reduced by the
amount of the deduction so claimed . Deprecia-
tion on the remaining cost of the property may

be taken under any of the allowable methods
of computing depreciation . Total additional

first-year depreciation must be shown on line
1 of the depreciation schedule.

Line 12 . Depletion.-Enter the total deple-
tion deduction allowed by section 611 on prop-
erty used for the purpose of producing Invest-
ment Income. Form T should be submitted If
a deduction for timber depletion is claimed.

Line 13. Trade or business.-Enter the total

of deductions attributable to any trade or
business (other than an insurance business),
the income from which Is Included In the life
Insurance company's gross Investment lnco~ie

*under section 804(b)(3). Do not Include (a)
losses from (or considered as from) sales or
exchanges of capital assets, (b) losses from
sales or exchanges of property used in the

trade or business (as defined in section 1231

(b)), and (c) losses from the compulsory or
Involuntary conversion of property used In the

-trade or business. The deductions to be en-

tered on line 13 will be disallowed to the ex-

tent attributable to the carrying on of the In-
surance business. The deduction for net
operating losses (sec. 172) and the special

deductions (secs . 241-248) shall not be al-
lowed .

Line 14 . Total deductions.-(a) Enter the
total of lines 9-13.

(b) Limitation on deductions relating to real
estate owned and occupied.-The deductions
included on lines 10 and 11 on account of real
estate owned and occupied for insurance pur-
poses In whole or in part by the company shall
be limited to an amount which bears the same
ratio to such deductions (computed -without
regard to the second sentence of section
804(c)(3)) as the rental value of the space not
so occupied bears to the rental value of the
entire property . Submit detailed schedule.

SCHEDULE B-
Part I-Policy and Other Contract Liability
Requirements (805(a) )

Purpose-The next step, after determining
investment yield (Schedule A) Is to determine
the policy and other contract liability require-
ments. This computation furnishes the nu-
merator, with the total of the investment yield
as the denominator, to determine the policy-
holders' share of investment yield which is not
Included in computing taxable investment
come (Schedule C) .

Definition-The term "policy and other
contract liability requirements': means the
sum of (1) the adjusted life insurance reserves
(from Part VI), multiplied by the adjusted re-
serves rate (from Part 111) ; (2) the rhean of
the pension plan reserves at the beginning
and end of the taxable year (from Part V), mul-
tiplied by the current earnings rate (from Part
111); and (3) the interest paid (from Part Vit).
Part 4-.Assats (805(b)(4))

Purpose-This computation is necessary in
order to determine the earnings rates In Part
Ill .

Definition-The term "assets" for this pur-
pose means all assets of the company (includ-
Ing nonadmitted assets) . The term includes all
moneys but does not include real and per-
sonal property (other than money) used by the

'company in carrying on an insurance trade or
business .

Valuation-The amount attributable -to
real property and to stocks is the fair market
value thereof . The amount attributable to
other assets is the adjusted basis of such
assets for purposes of determining gain on sale
or other disposition . This adjusted basis is
determined under section 1011 and other re-
lated provisions of Subtitle A of the Code, with-
out regard to section 817(b).

Section 806(a) adjustment-If, during the
taxable year, there is a change in life insur-
ance reserves (either Increases or decreases)
attributable to the transfer between the tax-
payer and another person of liabilities under
contracts taken into account in computing
such reserves, the mean of the assets is to be
appropriately adjusted, on a daily basis, to
reflect the amounts involved In such transfer .
See the regulations . This adjustment should
be reflected in an attached schedule.
Part IM--Earnings Rates (805(b) )

The term "current earnings rate" means
the percentage determined by dividing the In-
vestment yield for the taxable year (Schedule
A), by the mean of the assets at the beginning
and end of the taxable year (Part 11--Assets) .
The term "average earnings rate" means the
sum of the current earnings rate for the tax-
able year and the earnings rate for each of
the 4 taxable years immediately preceding the
taxable year, divided by 5. If, In computing
the 5-year average earnings rate for any tax-
able year, the company was an insurance com-
pany (but not a life insurance company) In
any of the 4 years preceding the taxable year,
the computation shall be made as if the com-
pany were a life Insurance company for such
year. Where the company was not In existence

for one or more of the 4 preceding years or
was not an insurance company for one or more
of such years, no entry shall be made for such
year or years. The average earnings rate (line
7) is determined by adding the percentages
entered, and dividinj this SUM by the number
of years applicable . For example, if entries are
made on three lines, divide the sum by 3 . See
General Instruction N .
part IV-Average Interest Rate Assumed
(805(c)(2))

The purpose of this Schedule is to deter-
mine a rate which is used in the computation
of adjusted life insurance riserves (Part VI) .
See General Instruction N. Exclude pension
plan reserves from life insurance reserves. for
the purpose of determining the taxpayees as-
sumed rate under this part. See Part V.

Columns 5 and 6.-Adjustment under 806
(b) .-If the basis for determining the amount
of any item referred to in 810(c) (life Insur-
ance reserves, etc.) as of the close of the tax-
able year differs from the basis for such de-
termination as of the beginning of the tax-
able year, then the amount of the item as of
the close of the taxable year shall be the
amount computed on the old basis, and the
amount of the item as of the beginning of the
next taxable year shall be the amount corn-
puted on the new basis.

Adjustment under 818(c) .-This adjust-
mint is required where the company actually
computes its life insurance reserves on one
of the recognized preliminary term bases but
elects to convert them to a net level premium
basis in the computation of the reserves for
tax purposes.

Where so elected, the conversion may be
made by 66e of two methods .

Method 1 . Exact revaluation : Under, this
method, the company must compute the re,
serves for all contracts (with respect to which
reserves are computed on a preliminary term
basis) on a net level premium basis, using
the same mortality assumptions and interest
rates for both the preliminary term basis and
the net level premium basis.

Method 2 . Approximate revaluation : Under
this method, with respect to contracts for
which reserves are computed under the pre-
liminary term basis, the reserves are increased
by the sum .of (A) $21 per $1,000 of Insur-
ance in force (other than term insurance), less
2 .1 percent of reserves under such contracts ;
and (B) $5 per $1,000 of term insurance in

-force under contracts which at the time of is-
suance cover a period of more than 15 years,
less 0 .5 percent of reserves under such con-
tracts .

A life insurance company may elect, under
section 818(c), the approximate revaluation
method for all its life insurance reserves, other
than noncancellable accident and health re-
serves, and use the exact revaluation method
for all its noncancellable accident and health
.reserves. (Rev. Rul . 60461, - C.B . 1960-1 .
268. )

Column ~_Adjustment under 806(a).-If
during the taxable year there Is a change In
life insurance reserves attributable to the
transfer between the company and another
of liabilities under contracts taken into ac-
count in computing such reserves, then the
means of such reserves shall be appropriately
adjusted on a daily basis to reflect the
amounts . involved in such transfer. See the
regulations . This adjustment Is applicable

Whether or not the transferor of the liabilities
was the original . insurer. However, this adjust-
mint is not applicable to reinsurance ceded .by
another person to the taxpayer, or by the tax-
payer to another person . . For the definition of
"Life Insurance Reserves," see section 801(b)
of the Code .

3

245



246 Corporation Returns/1968 * Forms and Instruction s

Part V-Pension Plan Reserves (805(d))
The amount to be taken into account as

"pension plan reserves" is 100 percent of the
life insurance reserves which is allocable to
contracts-

(A) purchased under contracts entered into
with trusts which (as of the time the contracts
were entered into) were deemed to be (i)
trusts described in section 401(a) and exempt
from tax under section 501(a), or (1i) trusts
exempt from tax under section 165 of the In-
ternal Reverue Code of 1939 or the corre-
sponding provisions of prior revenue laws ;

(B) purchased under contracts entered into
under plans which (as of the time the con-
tracts were entered into) were deemed to be
plans described in section 403(a) or plans
meeting the requirements of section 165(a)
(3), (4) . (5), and (6) of the Internal Revenue
Code of 1939;

(C) provided for employees of the life in-
surance company under a plan which, for the
taxable year, meets the requirements of sec-
tion 401 (a) (3), (4), (5), (6), (7), and (8) ; o r

(D) purchased to provide retirement an-
nuities for its employees by an organization
which (as of the time the contracts were pur-
chased) was an organization described in sec-
tion 501(c)(3) which was exempt from tax
under section 501(a) or was an organization
exempt from tax under section 101(6) of the
Internal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws, or
purchased to provide retirement annuities for
employees described in section 403(b)(1)(A)
(ii) by an employer which is a State, a political
subdivision of a State, or an agency or instru-
mentality of any one or more of the foregoing .

These reserves shall be adjusted under sec-
tions 806 and 818(c) as described in Part
IV above .
Part Vl--Adjusted Life Insurance Reserves
(805(c)(1) )

This term constitutes the mean of the life
insurance reserves (as defined in section
801(b)), computed under Part IV (excluding
pension plan reserves taken into account under
Part V), adjusted as set forth in Part VI, Sched .
ule 8, of the form .
Part VM-Interest Paid (805(e))

Line 1-Enter all interest for the taxable
year on indebtedness, except on indebtedness
incurred or continued to purchase or carry
obligations the interest an which is wholly
exempt from taxation .

Line 2.-Enter all amounts in the nature
of interest, whether or not guaranteed, for the
taxable year on insurance or annuily contracts
(including contracts supplementary thereto)
which do not involve, at the time of accrual,
life, health, or accident contingencies .

Line 3.-Enter all amounts accrued for the
taxable year for discounts in the nature of in-
terest, whether or not guaranteed, on pre-
miums or other consideration paid in advance
on insurance or annuity contracts .

SCHEDULE C.-Taxable Investment
Incom e

Garneral .-Jhe policyholders' share of each
and every item of investment yield (including
tax-exempt interest, and dividends received)
of any life insurance company shall not be in-
cluded in taxable investment income .

Line I-Enter the percentage which repre-
sents the policyholders' share of each and
every item of investment yield . This percent-
age is determined by dividing the policy and
other contract liability requirements (Sched-
ule 8) by the investment yield (Schedule A) ;
except that if the amount of the policy and
other contract liability requirements exceeds
the investment yield, then the policyholders'
share of any item shall be 100 percent . See
General Instruction N .

4

Line 2-Enter the percentage which rep-
resents the life insurance company's share of
any item of investment laid . This percentage
is obtained by ascent Yaining the percentage
required to equal

IGO
percent when added to

the percentage on line 1 .
Lines 4-7.-Enter on line 4, column 1, the

amount of interest which is wholly exempt
from taxation under the provisions of section
103. Where securities of a municipality are
originally issued at a price not less than par
value and are subsequently acquired by a
purchaser at a discount, such discount is not
in the nature of tax-exempt interest within the
meaning of section 103 . Multiply the amount
on each line in column 1 by the percentage
from line 1 and enter the product for each
line in column 2. The amounts entered in
column 2'represent the policyholders, share
of these items which is not included in tax-
able investment income. Enter in column 3 the
difference obtained by subtracting column 2
from column 1 . The amounts entered in col-
umn 3 represent the company's share of these
items of investment yield .

Reductions
Line 9 . Interest wholly tax-exempt .-Ente r

the amount from line 4, column 3 . This
amount is the company's share of wholly tax.
exempt interest which like the policyholders'
share of such interest (from line 4, col . 2) is
not included in taxable investment income .

Line 10. Dividends-received deduction-
(a) Dividends received from domestic corpo-
rations .-Enter 85 percent of the company's
share (line 5(a), col. 3) of the amount received
as dividends (except dividends on certain pre-
ferred stock of public utilities) from domestic
corporations subject to income tax. Members
of certain affiliated groups may elect to deduct
100 percent of the qualifying dividends re-
ceived from other members of the same group
if an election under section 1562 is not ef-
fective for the taxable year . Include the com-
pany's share of the 100-percent deduction on
line (a) . See section 243.

(b) Dividends received on certain preferred
stock of public utilities.-Enter 62 .462 per.
cent of the company's share (line 5(b), col . 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
ject to income tax and which is allowed a de-
duction for dividends paid under section 247.
See section 244 .

(c) Dividends received from foreign corpo-
rations subject to 85 percent deduction-
Enter 85 percent of the company's share
(line 5(cl, col . 3) of dividends received from
foreign corporations subject to the 85-percent
deduction .

Also enter on this line 100 percent of the
company's share of dividends rqceived from
wholly owned-foreign subsidiaries and which
are eligible for the 100-percent deduction pro .
vided in section 245(b) .

See section 245 for qualifications and limi-
tations on the amount of these deductions .

(d) Total dividends-received deductions-
The total of the d ividends- received deductions
shall not exceed 85 percent of taxable invest-
ment income computed without regard to this
deduction .

The limitation for a member of an electing
affiliated group is 85 percent of (taxable in-
vestment income computed without regard to
this deduction less the deduction for 100 per-
cent of the qualifying dividends received from
the same group) .

In general, no dividends~received deduction
will be allowed on any share of stock, (A)
which is sold or otherwise disposed of in any
case in which the corporation has held such
share for 15 days or less, or (B) to the extent
the corporation is under an obligation to make
corresponding payments with respect to sub .

stantially identical stock or securities. Where
the stock has preference in dividends, the
holding period is 90 days instead of 15 if the
corporation receives dividends with respect
to such stock which are attributable to a
period or pehnds aggregating in excess of 366
days .

Line 11 . Small business deduction .-Enter
10 percent of the investment yield (Schedule
A) but not to exceed $25,000. Members of
certain affiliated groups are limited to one
$25,000 limitation . (Section 243 . )

SCHEDULE E.--Gain and Loss From
Operations

General .-The share of each and every item
of investment yield (including tax-exempt in-
terest and dividends received) of any life
insurance company set aside for policyholders
shall not be includerl in gain and loss from
operations .

Line 1-Enter the percentage which rep-
resents the share of any item of investment
yield which is set aside for policyholders . This
percentage is determined by dividing the re-
quired interest (Schedule E-1) by the invest-
ment yield (Schedule A) ; except that if the
amount of the required interest exceeds the
investment yield, then the share of any item
set aside for policyholders shall be 100 per.
cent . See General Instruction N.

Line 2 .-Enter the percentage which rep-
resents the life insurance company's share of
any item of investment yield. This percentage
is obtained by ascertaining the percentage
required to equal 100 percent when added to
the percenLage on line 1 .

Lines 4-6.-Enter on line 4, column 1, the
amount of interest which is, wholly exempt
from taxation under the provisions of section
103. Where securities of a municipality are
originally issued at a price not less than par
value and are subsequently acquired by a
purchaser at a discount, such discount is not
in the nature of tax-exempt interest within the
meaning of section 103 . Multiply the amount
on each line in column 1 by the percentage
from line 1 and enter the product for each
line in column 2 . The amounts entered in col-
umn 2 represent the policyholders' share of
these items which is not included in gain and
loss from operations . Enter in column 3 the
difference obtained by subtracting column 2
from column 1 . The amounts entered in col-
umn 3 represent the company's share of these
items of investment yield .

Line 9.-Enter the gross amount of pre-
miums and other consideration (including ad .
vance premiums, deposits, fees, assessments,
and consideration in respect of assuming lia-
bilities under contracts not issued by the com-
pany) on insurance and annuity contracts (in-
cluding contracts supplementary thereto) ; less
return premiums, and premiums and other
consideration arising out of reinsurance ceded .
Except in the case of amounts of premiums or
other consideration returned to another life
insurance company in respect of reinsurance
ceded, amounts returned where the amount
is not fixed in the contract but depends on the
experience of the company or the discretion
of the management shall not be included .
However, amounts rebated or refunded due
to policy cancellations or to erroneously com-
puted premiums are to be treated as return
premiums .

Line .10(a). Decrease in reserves.-Enter
the excess of the sum of the items described
in section 810(c) as of the beginning of the
taxable year over the sum of such items as of
the close of the taxable year (reduced by the
policyholders' share of investment yield not
included in gain and loss from operations
(from line 7, col . 2)) .

Line 10(b). Decrease in 811(b)(2) re-
serves.-Enter the amount (from line 3, Part
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11 ; Schedule E-2) by which the decrease for
the taxable year in the reserves for policy-
holder dividends exceeds the amount of divi-
dends paid to policyholders during such year .
Enter also one-tenth of any net decrease in
reserves attributable to the operation of sec-
tion 810(d) .

Line 11 . Other amounts .-Enter total
amount of other income, not included in com-
puting investment yield and not otherwise in-
cluded above, to the extent that such items
are includible in gross income, except that all
gains from the sale or exchange of a capital
asset or gains considered as gains from the
sale or exchange of a capital asset are ex-
cluded .

Line 13 . Death be~efits, etc.-Enter the
amount of all claims and benefits accrued
(including matured endowments and amounts
allowed on surrender) and losses incurred
(whether or not ascertained) during the year
on insurance, annuity, and supplementary
contracts. The term "losses incurred (whether
or not ascertained)" refers to a reasonable
estimate of the amount of the losses incurred
but not reported, as well as losses reported
but where the amount thereof can not be as-
certained by the end of the year.

Line 14. Increase in reserves.-Enter the
excess of the sum of the items described in
section 810(c) as of the close of the taxable
year (reduced by the policyholders' share of
investment yield not included in gain and loss
from operations (line 7, col . 2)) over the sum
of such items as of the beginning of the tax-
able year. Enter also one-tenth of any net in-
crease in reserves attributable to the opera-
tion of section 810(d) .

Line 15 . Assumption by another person of
liabilities under insurance, etc., contracts-
Fqter the amount of the consideration (other
than consideration arising out of reinsurance
ceded) in respect of the assumption by
another person of liabilities under insurance
and annuity contracts (including contracts
supplementary thereto).

Line 16. Interest wholly t~x-exempt.-Entet
the amount from line 4, column 3 . This
amount is the company's share of wholly tax-
exempt Interest which, like the policyholders'
share of such interest (from line 4, col. 2), is
not included in gain and loss from operations .

Line 17. investment expenses.-Enter the
excess of the total investment expenses over
the amount allowed in computing investment
yield (Schedule A), and the amount (if any)
by which the sum of the deductions allowable
(line 14, Schedule A) exceeds the gross in-
vestment income (line 8, Schedule A) . Attach
a schedule showing computations .

Line I& Small business deduction .-Enter
10 percent of the investment yield (Schedule
A) but not to exceed $25,000. Members of
certain affiliated groups are limited to one
$25,000 limitation . (Section 243 .)

Line 19 . Other deductions .-Enter total
amount of all other deductions, not included
in computing investment yield and not in-
cluded in lines 21-24 to the extent allowable
as deductions in computing taxable income
under Subtitle A of the Code except as modi-
fied below:

1 . Interest .-No deduction is allowed
under section 163 for interest in respect
of the items described in section 810(c) .

2 . Bad Debts .-No deduction is al-
lowed for an addition to reserves for bad
debts under section 166(c), but a deduc-
tion for specific bad debts is permitted
to the extent that the other provisions
of that section are applicable .

3. Contributions or Gifts .-Attach a
schedule showing the name of each or-
ganization and the amount paid. If a con-
tribution is made in property other than
money. state the kind of property con-

tributed and the method used in deter-
mining its fair market value .

If a contribution carryover is included,
show the amount and how the carryover
was determined . For limitation and the
application of charitable contribution
carryover, see the regulations.

In applying section 170, the 5 per-
cent limitation on the total deductions
under such section shall be as provided in
section 809(e)(3) . See Section 1 .8091-
6(c) ofthe regulations.

Do not deduct as a business expense
charitable contributions which are unal-
lowable because they exceed the 5 per-
cent limitation .

Companies on the accrual basis may
elect to deduct contributions paid on or
before the 15th day of the 3d month fol-
lowing the close of the taxable year if the
contributions are authorized by the board
of directors during the taxable year. A
declaration, signed by an officer, must be
attached to the return stating that the res-
olution authorizing the contribution was
adopted by the board of directors .

Special rule for contributions of ter-
tain property.-The amount of a con-
tribution of property must be reduced by
any gain that would have resulted from
the application of section 617(d)(1),
or 1245(a), or 1250(a) If the property
were sold at its fair market value .

4. Amortizable Bond Premiums.-No
deduction is allowed under section 171
since a deduction for such premiums has
already been taken into account in
Schedule A .

5 . Net Operating Loss Deduction-
The deduction under section 172 is not al-
lowed since in lieu thereof an "operations
loss deduction" is allowed . See line 222.

6 . Dividends Received .-No deduc-
tion is allowed under sections 243, 244,
and 245 in view

of
the deduction allowed

under section 809(d)(8) . See line 21 .
Submit a schedule showing the nature and

amount of the items included herein, the
minor items being grouped in one amount. If
a deduction is claimed for depreciation attach
a schedule similar to Schedule K on t~e form
in support of the deduction .

Line 21 . Dividends-received deduction-
(a) Dividends received from domestic corpora-
tions-Enter 85 percent of the company's
share (line 5(a), col . 3) of the amount re-
ceived as dividends (except dividends an cer-
tain preferred stock of public utilities) from
domestic corporations subject to income tax .
Members of certain affiliated groups may elect
to deduct 100 percent of the qualifying divi-
dends received from other members of the
same group if an election under section 1562
is not effective for the taxable year. Include
the company's share of the 100-percent deduc-
tion on line (a) . See section 243 .

(b) Dividends received on certain preferred
stock of public utilities.-Enter 62 .462 per-
cent of the company's share (line 5(b), cql. 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
ject to income tax . and which is allowed a de-
duction for dividends paid under section 247.
See section 244.

(c) Dividends received from foreign corp-
orations subject to 85 percent deduction-
Enter 85 percent of the company's share (line
5(c), col. 3) of dividends received from for-
eign corporations subject to the 85-percent
deduction .

Also enter on this line 100 percent of the
company's share of dividends received from
wholly owned-foreign subsidiaries and which
are eligible for the 100-percent deduction pro-
vided in section 245(b) .

See section 245 for qualifications and limi-
tations on the amount of these deductions.

(d) Section 246(b) limitation .-In applying
this 85-percent limitation to the total divi .
dends-received deduction, the gain from
operations is computed without regard to the
deductions for certain nonparticipating con-
tracts (line 24(c)); accident and health In .
surance, and group life insurance (line 24(b)) ;
dividends to . policyholders (line 24(a)) ; -the
operations loss deduction (line 22) ; and the
dividends-received deduction . Since these
items have not as yet been deducted,-the 85-
percent limitation is applicable to the excess,
if any, of line 12 over line 20 .

For a member of an electing affiliated
group the 85-percent limitation is applicable
to the excess, if any, of line 12 over (line 20
plus the deduction for 100 percent of qualify-
ing dividends received from the same group) .

Exception .-The 85-percent limitation does
not apply to any year for which there is a loss
from operations .

See also instructions for line 10, Schedule C.
Line 22. Operations loss deduction.-This

deduction allowed under section 809(d)(4)
and determined under section 812 is, in sub-
stance, the same as the net operating loss
deduction provided by section 172.

The "operations loss deduction" is the sum
of the operations loss carryovers and carry-
backs to the taxable year (sec. 812(a)) . A loss
from operations may be carried back 3 years
and carried over 5 years . If the company is
a new company for the loss year, the carry .
over is for 8 years . For the definition of a new
company and for the limitations on the 8-year
carryover, see section 812(e) and the regula .
tions applicable thereto. The loss from opera-
tions must first be carried to the earliest of
the taxable years to which it may be carried,
then to the next earliest year, etc . The portion
of such loss which shall be carried to each
of the other-taxable years shall be the excess,
if any, of the amount of such loss over the sum
of the offsets for each of the prior- taxable
years to which such loss may be carried .

For tax treatment of recoveries of foreign
expropriation losses, see section 1351 -'

The term "offset" means, with respect to
any taxable year, an amount equal to that in .
crease in the operations loss deduction for the
taxable year which reduces the life insurance
company taxable income (computed without
regard to sec. 802(b)(3)) for such year to
zero.

The term "loss from operations" means
the excess of allowable deductions (computed
with the following modifications) over the
amount on line 12 :

(a) No operations loss deduction is al-
lowed.

(b) The deductions allowed by section 243
(dividends received by corporations), section
244 (dividends received on certain preferred
stock of public utilities), and section 245
(dividends received from certain foreign cor.
porations) shall be computed without regard
to section 246(b), as modified by section 809
(d) (8) (B) .

Line 24-The amount of the deductions
for certain nonparticipating contracts; accident
and health insurance, and group life insur.
ance; and dividends to policyholders shall not
exceed $250,000 plus the amount, if any, by
which (a) the gain from operations for the
taxable year, computed without regard to
these deductions, exceeds (b) the taxable in-
vestment income for the taxable year . The
limitation provided in the foregoing sentence
shall apply first to the amount of the deduc .
tion for dividends to policyholders, then to the
amount of the deduction for accident and
health insurance, and group life insurance,
and finally to the amount of the deduction
for certain nonparticipating contracts . See
Schedule E-2, Part 1 .
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SCHEDULE E-1-Required Interest
Th term "required interest" for any tax-

0 1able year means the sum of the products
obtained by multiplying (A) each rate of inter.
est required, or assumed by the taxpayer, In
calculating the reserves described in section
810(c), by (B) the means of the amount of
such reserves computed at such rate at the
beginning and end of the taxable year. See
General Instruction N .

SCHEDULE E-2-Part 1---t1mitstion on Line
24, Schedule E

Parts 11, 111, and IV should be completed
before making entries in this schedule . Upon
the proper completion of this schedule, the
limitallon provided in section 809(f) and ex-
plained In connection with line 24, Schedule E,
automatically applies .

SCHEDULE E-2--Part Ilk-Dividends to
Policyholders

The term "dividends to policyholders "
means dividends and similar distributions
made to policyholders in their capacity as
such . In general, amounts returned where the
amount Is not fixed in the contract but de-
pends on the experience of the company or
the discretion of the management are to be
treated as dividends to policyholders. The
term does not include interest paid (as defined
In sec . 805(e)), or, for example, so-called
excess interest payments made with respect
to supplementary contracts not Involving life,
accident or health contingencies merely be-
cause such interest payments exceed the
amounts guaranteed under such contract s

The deduction shall be an amount, aqua ; to
the dividends paid to policyholders during the
taxable year plus (or minus) any increase (or
decrease) In the reserves for policyholder
dividends payable during the immediately
succeeding taxable year. For this purpose, re-
serves for policyholder dividends at the end
of any taxable year shall Include all amounts
ad aside before the 16th day of the third
month of the year following such taxable year
for payment of policyholder dividends during
the year following such taxable year.

If the amount of the decrease for the tax-
able year in the reserves for policyholder divi .
dends exceeds the amount of dividends paid
to policyholders during such year, the amount
of the excess shall be taken into account as
an Income Item (fine 10(b), Schedule Q .
SCHEDULE E-2-Part IR-,C&rtaIn Accident
and Health Insurance and Group Ufa Insur.
ance

This deduction Is an amount equal to 2
percent of the premiums for the taxable year
attributable to accident and health insurance
contracts (other than those to which Sched-
ule E-2, Part IV applies) and group life Insur-
ance contracts. The term "premiums" means
the not amount of the premiums and other
consideration taken into account in Schedule
E. However, the deduction allowed for the
taxable year and all preceding taxable years
shall not exceed an amount equal to 50 per-
cent of the premiums for the taxable year
attributable to such contracts .

SCHEDULE E-2-Part IV--Certain Nonpar-
ticipating Contracts

This deduction Is an amount equal to 10
percent of the Increase for the taxable year
in the reserves for nonpar!Icipating contracts
(e=ludifig group contracts) or (if greater) an
amount equal to 3 percent of the premiums
for the taxable year (excluding that portion of
the premiums which Is allocable to annuity
features) attributable to nonparticipating con-
tracts (other than group contracts) which are
issued or renewed for periods of 5 years or
more. The term "reserves for nonparticipatin g

6

contracts" means such part of the life insur-
ance reserves (excluding that portion of the
reserves which is allocable to annuity fea-
tures) as relates to nonparticipating contracts
(other than group contracts) . The term "pre-
miums" means the net amount of the pre-
miums and other consideration taken into
account in Schedule E.

The premiums referred to include only
premiums attributable to nonparticipating
contracts (other than group contracts) whic h
re issued for periods of 5 years or more or
re renewed for periods of 5 years or more,

but do not include that portion of the pre-
miums which is allocable to annuity features .
The determination of whether a contract
mee,s the 5-year requirement will be made as
of the date it was Issued, or as of the date it
was renewed, whichever is applicable. Thus,
a 20-year nonparticipating endowment policy
will qualify under section 809(d)(5), even
though the individual Insured subsequently
dies at the end of the second year, since the
policy was issu#d for a period of 5 years or
more. However, a 1-year renewable term con-
tract will not qualify, in that, as of the date It
was issued (or of any renewal date) it
was not issued (or renewed) for a period of
5 years or more . In like manner, a policy
originally issued for a 3-year period and sub-
sequently renewed for an additional 3-year
period will not qualify . However, if this policy
were renewed for a period of 5 years or more,
the policy would qualify under section 809
(d)(5) from the date it was renewed .

SCHEDULE F.-Shareholders Sur-
plus Accoun t

Section 815(b)(1) provides that every
stock life insurance company (both domestic
and foreign) shall establish and maintain a
shareholders surplus account for Its first tax-
able year beginning after December 31, 1957'
The balance remaining in this account as of
January 1, 1968, shall be increased by the net
additions thereto as provided in section 815
(b)(2) (lines 2-8 of the schedule) . In deter-
mining the amount to be entered on line 3, the
amount, if any, by which the not long-term
capital gain exceeds the net short-term capital
loss shall be reduced by the taxable Income
(computed without regard to section 802
(b)(3)) . For Instructions relative to the divi-
dends-received deduction, on line 4 when the
100-percent dividends-received deduction is ap-
plicable, see instructions for line 21, Schedule
E. There shall be subtracted from this
account any amount which is treated under
section 815 as a distribution to shareholders.
Any distribution to shareholders shall be
treated as made first out of this account, to
the extent thereof.

SCHEDULE G.-Policyholders Sur-
plus Accoun t

Section 815(c)(1) provides that every stock
life Insurance company (both domestic and
foreign) shall establish and maintain a policy-
holders surplus account for Its first taxable
year beginning after December 31, 1958. The
b lance remaining In this account as of Jan-
u :ry 1, 1968, shall be increased by the addi-
tions thereto as provided by section 815(c)
(2), line 2 of the schedule, and shall be de-
creased by the subtractions therefrom as pro-
vided by section 815(c)(3), line 4 of the
schedule .

Enter on line 4(a) the actual distributions
to shareholders In excess of the amount re-
ported on line 9, Schedule F. The amount to
be entered on line 4(b) Is the tax attributable
to the amount (which is treated as a subtrac-
tion from this account) which after deducting
the tax is the amount reflected on line 4(a) .
This amount can be determined by applying

to the amount on line 4(a), a ratio, the nu .
merator of which is 100 percent and the de-
nominator of which is 100 percent minus 110
percent of the taxpayer's tax rate (the sum of
the normal tax rate plus, If applicable, the
surtax rate, excluding the surcharge). See the
regulations. The subtractions to be entered
on line 4(c) shall be treated as made only after
the subtractions have been made on lines
4(a) and (b) .

Section 815(d)(5) provides that if any
amount added to the policyholders surplus
account increases or creates a loss from op-
erations and part or all of the loss cannot be
used in any other year to reduce the com-
pany's taxable income, then such loss shall
reduce (as of the time the addition to the
policyholders surplus account wasmade) the
policyholders surplus account The reduc-
tion from the account shall be made after
any addition and before any amounts are
subtracted from the account. If the policy-
holders surplus account has been adjusted
under section 815(d)(5) and the balance as of
the end of the preceding year Is different than
the balance as of the beginning of the current
year, attach a schedule setting forth the ad-
justments to reconcile the preceding balance
and current balance .

SCHEDULE J, COLUMN B.-Ex.
pense Account Allowances

Expense account allowances mean: (1)
amounts, other than compensation, received
as advances or reimbursements, and (2)
amounts paid by or for the corporation, for
expenses incurred by or on behalf of an officer
including all amounts charged through any
type of credit card.

Column 8 of Schedule J Is to be completed
for your 25 highest paid officers. To deter.
mine the highest paid officers for this pur-
pose all allowances including expense amount
allowances as described above must be added
to each officers compensation . Column 8
need not be completed for any officer for
which the combined amount Is less than
$10,000 .

The information is to be submitted by each
member of an affiliated group Included In a
consolidated return .

For this purpose an officer is a person who
is elected or appointed to office or who Is
designated as such in the corporation's charter
or bylaws such as regular officer, director,
chairman of the board, etc .

Tax Computation Instructions
General .-Section 802(a)(1) provides a

normal tax and surtax on the life Insurance
company taxable Income computed at the
rates provided In section 11 .

1 . Normal tax-Section 11 provides a
normal tax equal to 22 percent of taxable
income .

2. Surtax .-Section 11 provides a surtax
equal to 26 percent of the amount by which
the taxable Income exceeds the surtax exemp-
tion.

3. Surtax exemption.-The surtax exemp-
tion is $25,000 except for certain controlled
corporations to which section 1561 applies .

Surtax exemption under section 1561 for
component members of a controlled group of
corporations .-If a corporation is a compo-
nent member of a controlled group of corpora-
tions (as defined in section 1563) on Decem-_
bar 31 of its taxable year, the surtax exemp-
tion shall be

(a) $25,000 divided by the number of
component members on such December
31, or

(b) If all members consent to an appor-
tionment plan, their portion of $25,000
determined in accordance with the plan .
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The sum of the amounts so apportioned
h 11 not e~ceed $25,000 . See section 1561
nad the regulations thereunder for time and

manner of making the consent .
The surtax exemption for a component

member which has a short taxable year which
does not include a December 31 shall be
!~25,000 divided by the number of component
members in the group on the last day of such
taxable year.

If the surtax exemption is determined under
(a) or (b) above, the additional 6-percent tax
under section 1562 does not apply.

4 . Election of multiple surtax exemptions
by a controlled group of corporations .-Sub-
ject to the provisions of section 1562, a con-
trolled group of corporations may elect, with
respect to a specified December 31, to have
each of its component members claim a sep-
arate $25,000 surtax exemption without hav-
ing to divide equally or apportion one $25,000
surtax exemption among all component mem-
bers. If the group elects to claim multiple Sur-
tax exemptions, each component member must
pay an additional tax of 6 percent on its first
$25,000 taxable income .

5. Tax from recomputing a prior year In-
vestment credit-If property is disposed of
prior to the life used in computing the invest-
ment credit, the tax for the year of disposition
must be Increased by the difference between
the credit taken (including carrybacks and
carryovers) on. such property nd the credit

a 'which would have been allowed had the actual
life been used . (Section 47). The tax from re-
computing a prior year Investment credit must

not be offset against the current year's In-
vestment credit.

6 . Foreign Corporations .-A foreign corpo-
ration carrying on an insurance business within
the United States is taxable in the same man .
ner as a domestic insurance company with re

.

speqt to its Income effectively connected with
its conduct of any trade or business within the
United States . See section 842. Income from
sources without the United States which is
attributable to United States business shall be

,treated as effectively connected with the con-
duct of a trade or business within the*United
States . For further 4efinition of effe--tively con-
nected income, see section 864(c) .

Any other United States source Income re-
ceived by a foreign Corporation not effectively
connected with its conduct of a trade or busi .
ness in the United States is taxed at a 3G
percent (or lower treaty) rate . See section 881 .
If you have any such income, attach a schedule
showing : the nature of income, amount of in,
come, rate of tax (30 percent or lower treaty
rate), and amount of tax.

Where surplus of a foreign life Insurance
company held in the United States is less than
a specified minimum, an adjustment is re-
quired under section 819 . When this minimum
surplus adjustment Is applicable, a reduction of
tax imposed by section 881 is provided In
section 819(a)(3) . Attach a statement showing
the computation of reduction of section 881
tax and enter the net amount of the tax im-
posed by section 881 on line 13, page 1 .

7. Overpayment credited to estimated
tax .-If the taxpayer elects to have all or part

of the overpayment shown by his return ap .
plied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on
such portion of the overpayment credited .

S. Tax credits-Section 39 provides a
credit for Federal excise tax -on : (1) gasoline
used (a) on a farm for farming purposes, (b)
other than as fuel in a highway vehicle, and
(c) in vehicles while engaged in furnishing
certain public passenger land transportation
service; and (2) lubricating oil used other
than in a highway .motor vehicle. Include the
credit for U .S. tax on such gasoline and lubri-
cating oil on line 17(d), page 1 . and attach
Form 4136. To obtain this credit your return
must be timely filed (including any exten-
sions) .

Also include on line 17(d) any of the tax
included on line 13, page 1, which was with-
held at the United States source.

9 . Tax surcharge.-The 10 percent sur-
charge imposed by the Revenue and Expendi-
ture Control Act of 1968 is reflected on line
8(b) of page 1 .

In addition, the surcharge must be reflected
in : (a) the tax liability deduction on line 8,
Schedule F, Shareholders Surplus Account and
(b) the deductions for tax increaseq on lines
4(b) and 4(d) of Schedule G, Policyholders
Surplus Account.

The dividends-received deduction for divi .
dends received on the preferred stock of a
public utility is also affected by the surcharge.
The amount of the deduction has Increased
from 60 .208 percent to 62.462 percent of such
dividends received .

* U.S. GOVERNMENT MNTING OFFICE : IVA-0-290-081
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SCHEDULE D U.S. Life Insurance Company Schedule of Gains and Losses FOR CALENDAR YEA R

(Form 1120 Q
U .S . Treasury Department From Sales or Exchanges of Property
Internal Revenue Service

1 068
Name Employer Identification Number

PART I-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250 (investment Assets--see instructions)
Assets Held More Than 6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250

1 e. Cost or Other Basis, f . Depreciation Allowed (or Allowable)
~,st.,te- Cost of Subsequent lm- Since Acquisitiona . Kind of Property (if necessary, attach 0 DateDAcquiYed Dat:ySold d . Gross Sales g. Adjusted Ba 0 it G
e 'is In . Total Gain 1 j:I'e',,erron'fr!2 olnh) Other Gainment of descriptive details not shown ba r . D provements (if not pur

f-I . -2 . After (e less sum 0 f (it less g) ~- OR (h less i)write 1245 or 1250 to indicate type o sset) ~ jw . ay mc~ Yr Price chased, attach explana Prior toJan . 1, 1962 f Dec. 31,1961 f_
tic n) and E

'
pense of -OR OR I and f-2) 11 (See instructions)

Sale Prior to Jan . 1, 1964 ~ After Dec . 31, 1963 1

----------------- ---------------- --------- -------------- ----------------------- . . . . . . . . . .. . . . .. . .. --------- -- -------------- ------------ - ---- ------ --- - -!-. . . . . . . . . . . . . . ---------------- -

.. . . . . . . . . . . .

--------------------------------

. . . . . . . .. . . .

.

. . . . . . . -- --------------- --------------- . .. . . . . . . ----------

. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . - - ----------- . . . . . . . . . . . . . . . . . . . . . . .---- -------------------- --- ---------

2 Total ordinary gain . Enter here and on line 3, Part IV, and identify as gain from Part I . . . . . . . . . . . . . . . . . . . . . . . . . .
Total other gain . Enter here and on line 4, Part 11, and identify as gain from Part I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PART II-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 123 1
I I . Cost or Other Basis,

e, Depreciation Allowed I Cost of Subsequent
a . Kind of Property (if necessary, attach statement b. Date Acquired c. Date Sold it. Gross Sales all I Improvements (it not Ill. Gain or Loss h . F.M .V . as of Adjusted Basis i . Excess of column k. Gain (Excess of

column g over
ot clescri

p
five details not shown below) Mo . Day Yr. Mo. Day Yr . Price (or owable) Since purchased, attach ex- (d plus e less f) December 31, 1958 as of h over column 1 ,

Acquisition December31, 19581 if any column j, but not
planation),ndExpense less than zero)

of S al e

4 ------------------------------------------------------- - ----- -------------- ------------------ --- --------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . .. . . . . .

. .. . . . . . . .. . .. . . . . . .. . .. . . . . - .- - --- ------ - . . . . . . . . ------ --------------- -- -- ------------------- . . . . . . . . . . . . . . . . -
00------------- . . . . . . . . . .. . . . --------- -------- ------------------------ -------------- . . . . . . . -------------- -- ------------------- ----- ---- -- ------------- ----

. . . . . . . . ---------- ---- ----------------------------------- ------------ ---------- -- --- -- ----------- -------------------- ------------------------------ - ---- ------------------- --------- -- --- - --
5 Total of column 9 (See instruction D) "M

PART 111--CAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months "N

a
6 ---------- ------------------ -------------- 4 ----------- - -------------------- - - - -------------- -- --- . . . .. . . . . . -----------------------------

-4

- -- -- ------- ----- --------------------------

. . .. . . .. . . . . . . . . . ------- ------------------------------- -- ----- ----- --- . . . . . . . . . .
- ------ ---------- ----------------- --------- - - -- - - - - -- -- ---- ------------

--------- ------- - - -------------------------------------- . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . CL
- -- - ------------------------- ------------- - --------- - ----------------------------------- -------------------------------------------- ------ --------------------- ----- . . . . . . . . . . . . . . . . .I -- --- --- ------ - - --- ----- - - **- - ---*,-"* ------- -, --- I -- - ------- - ** ----- -

7 Net short-term capital gain or loss (Total of column g i . Enter here and on fine 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-Term Capital Gains-Assets Held on December 31, 1958, Where the F.M .V. Exceeded the Adjusted Basis on That Date

8 . . . . . . . . -------------------------------- - ------------------- -------- --------------------- . . .. . ------------------ ------ ---- -- - . . . . . . . . . . . . . . . . . . . . . . . . -----------------------

--- ----------- - - . . . . ------------------------------------ . . . . . . . . . . . . .. . . . . .. . . . . . . . . . . . . ------ -------------------------- . . . . . . . . . . . . . . . . . . . . . . .. . .. . .. . .. . . . . .-------------- - --- ------

.. . . . .--------- -- - --- --- ----------------------------------- . . . .. ---- - ---------------------- ---------------------- ------------------------- . .. . . . . . . . . . ------ --- 4 - - - - ----------------- -- -- . . . - . . . . . . . . . .

- -- ---- ------ -------------- . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . .. . . . --------------------------------------------------- -------------- ------------- --- -- -- - -- -- * - -- ---------- ---------- -------- I .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .4- -- ---- ------------------------- --------- -------- ----- -----------------
9 Total . . . . . . -- .- . - . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

10 -------------------------- ---------------------------- ---------- ------------------- --------------------- ---------------- . . . . . . . . . - . . . . . . .

------- --- . . . . . . . . . . . . . . . I --- --------- . . . . .. ------ . . . . . . . . . . . . . . . . . ------------------ - 4 -------

. . . . . . . . . . . . . . . . . . . . . . . . . ------- ------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------- I. .. .. . . .. . .. . - - J 4------- - ----- - - -------------------

---------------------------- ---------- ------------------- ---- I --------- ------------ -------

11 Total of column g . .
. . . . . . . . . i . . . . . . . . . .12 Net long-term capital gain or loss (Total of lines 9 and 11) . Enter here and on line 14 . . . . . . . . . . . . . . . . . .



2
0 Summary of Capital Gains and Losses a. Loss b. Gai n

-term capital gain or loss from line 7 . . . . . . . . . . . . . . . . . . . . .13 Net short
Z 14 Net long-term capital gain or loss from line 12 . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . .

15 Net short-term capital gain (line 13, column b) reduced by any net long-term capital loss (line 14, column a) . Enter here and on line 6, Schedule A, Form 1120 L

16 Net long-term capital gain (line 14, column b) reduced by any net short-term capital loss (line 13, column a) . Enter here and on line 7, Schedule C, and on line 8,
Schedule E, Form 1120 L . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I

Alternative Tax Computatio n

27 (a) Taxable investment income (fine 1(a), page 1, Form 1120 Q

(b) Less net long-term capital gain reduced by any net short-term capital loss (line 16 above) . . . . . . . . . . . . . . . . .

18 (a) Gain from operations (line 1(b), page 1, Form 1120 Q

(b) Less net long-term capital gain reduced by any net short-term capital loss (line 16 above) . . . . . . . . . . . . . . . . .

19 The smaller of line 17 or line 18, but not less than zero . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 50 percent of the excess, if any, of line 18 over line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Amount subtracted from policyholders' surplus account (line 3, page 1, Form 1120 Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 Total of lines 19, 20, and 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Surtax exemption (line 22, $25,000, or amount apportioned under section 1561, whichever Is lesser) . . . . . . . . . . . . . . . . . . . . . . . .

24 Line 22 less line 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 25 percent of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .

26 22 percent of line 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 26 percent of line 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
to

28 If multiple surtax exemption Is elected under section 1562, enter 6 percent of line 23 . . . . . . . C)

29 Alternative tax-Add lines 25 through 28. If applicable, enter here and on line 8, page 1, Form 1 120 L and write :'Alt*!' on the line to the left of the entry . . . . . . . .
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t
norw INSTRUCTIONS

(References are to the Internal Revenue Code )

A. General .-Sales or exchanges of capital assets and sales or ex-
changes of property other than capital assets must be reported in detail
even though no gain or loss may be indicated .

B. Definition at capital assets.-The term "capital assets"
mcans property held by the taxpayer (whether or not connected with
its trade or business), but does not include : (I) stock in trade of the
taxpayer or other property of a kind which would property be in-
cluded in the inventory of the taxpayer if on hand at the close of the
taxable year, or property held by the taxpayer primarily for sale to
customers in the ordinary course of its trade or business ; (2) pmp-
erty used in the trade or business, of a character which is subject to
the allowance for depreciation provided in section 167, or real prop-
" used in the trade or business of the taxpayer (see below) ; (3)
certain copyrights, literary, musical, or artistic compositions, or similar
properties ; (4) accounts or notes receivable acquired in the ordi-
nary course of trade or business for services rendered or from the sale
of property described in (1) above ; or (5) an obligation of the
United States or any of its possessions . or of a State or any political
subdivision thereof, or of the District of Columbia, issued on or after
March 1, 1941, on a discount basis and payable without interest at a
fixed maturity date not exceeding I year from the date of issue . ( Sec .
1221 . )

The above definition i, modified in the case of life insurance com-
panics in that the exclusion of item 2 (property used in a trade or
business, etc.) relates only to property used in carrying on

a
n insur-

ance business . (Sec . 817(a) (2) . )
The term "prop" used in carrying on an insurance business"

means those asses used in the operation of the insurance trade or
business . These assets include Such items as the home office build-
ing, branch offices, office equipment, and furniture and fixture.% .
These asses do not include the investment assets from xxhi(h interest .
rents, dividends . and royalties are derived . ThL17, the gains or losses
from the S21C or exchange of deprec i able assets attributable to any
trade or business (other than an insurance business) carried (in by
the life insurance company, such as renting various pieces of real
estate. or operating a radio station, a housing development, or a
farm . will be treated as gains or losses from the sale or exchange (if
capital assets.

C. Gains from disposition of depreciable property under
sections 1245 and 1250-assets held MGM than 6 months
(Part 1) .-(Report any gain from such property held for 6
months or less in Part IV.) Except as provided below, section
1245 property mcans depreciable (a) personal property (other than
livestock) including intangible personal property, (b) tangible
real property (except for buildings and their structural components)
if used as an integral part of marillf2Cturing . production, or extraction,
or of furnishing transportation, communications, electrical energy,
gas . water. or sewage disposal services, or used as a research or stor-
age facility in connection with these activities, and (c) elevators and
escalators .

Except as provided below, section 1250 property means depreciable
real property (other than section 1245 property) .

See sections 1245(b) and 1250(d) for exception* and limita-
tions involvkW (a) disposition by gift ; (b) certain tax_free trans-
actions ; (c) like kind exchanges, involuntary conversions ; and (d)
sales or exchanges to effectuate FCC policies and exchanges to comply
with SEC orders .

Column f of Part I .-In computing depreciation allowed or allow-
able for elevators or escalators enter in column f-1 depreciation prior
to July 1 . 1963, and in column f-2 depreciation after Juno! 30, 19463 .

Column I of Part 1, section 1250 property only.-If held for
more than 6 months, but not more than I year, enter the smaller of

(1) column h, o r
(2) column f-2 .

If held for more than I year, enter the result of multiplying the
smaller of

(1) column h, o r
(2) column f-2 less the amount of depreciation computed for

the same period using the straight-line method .
by the percentage obtained by subtracting from too percent, one per-
centage point for each full month the property was held in excess of 20
months .

Where substantial improvements have been made within the pre.
ceding 10 years, see section 1250(f) .

For provisions relating to recapture of exploration expenditures on
the sale or other disposition of mining property, see section 617 .

InV*$bVWM Asseft .-Gains or losses from the sale or exchange
of investment assets are treated as gains or losses from the sale or
exchange of capital asses. See instruction B. All sales of invest-
ment asWs subject to sections 1245 or 1250 should be reported in Part
I regardless of Iength of time held . If held not more than six months,
the other gain reported in column i of Part I should be entered on line

6, Part 111, and identified as gain from Part 1 . If held more than
six months, the other gain reported in column j of Part I should be
entered on line 8 or 10, whichever is applicable, Part 111, and identi-
fied as gain from Part 1 .

Gain on sales by a "controlled" corporation .-In the case of
a sale or exchange, directly or indirectly, of property between an in-
dividual and a corporation more than 80 percent in value of the out-
standing stock of which is owned by such individual, his spouse, and
his minor children and minor grandchildren, any gain recognized to
the transferor from such sale or exchange shal I be treated is gain from
the sale or exchange of property which is neither a capital asset nor
property described in section 1231, if such property in the hands of
the transferee is depreciable under section 167 . Section 1239 .

D. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or
business.-Section 1231 of the Code provides in part that where the
gains from the sale or exchange of property used in the trade or busi-
ness and held more than 6 months exceed the losses, each gain and
loss is treated as though it was from the sale or exchange of a long-
term capital asset . Where the losses exceed the gains, then each gain
or loss is considered as not being from the sale or exchange of a capital
asset, with the result that ordinary gain or loss is realized .

Section 817(a) provides that in applying section 1231(a), the
term .1 property used in the trade or business" shall be treated as in-
cluding only ( I ) property used in carrying on an insurance business,
of a character which is subject to the allowance for depreciation pro-
vided in section 167, held for more than 6 months, and real property
used in carrying .on an insurance business, held for more than 6
months, which is not described in section 1231 (b) ( I ) (A) (relating
to property includible in inventory), section 1231 (b) (1) (B) (relat-
ing to property held for sale to customers), or section 1231(b)(1)
(C) (relating to a copyright, a literary, musical, or artistic composi-
tion, etc .) ; and (2) to timber, coal, and domestic iron ore to which
section 631 applies . See instruction B .

The total shown on line 5, page 1, determines whether the items re-
flected therein represent a long-term capital gain or an ordinary loss .
In either case, after the initial determination the items must be segre-
gated into (1) assets held on December 31, 1958, where the F.M .V. ex-
ceeded the adjusted basis on that date, and (2) other, and the totals
entered into the appropriate schedules of Part III or Part IV.

E. Besis .-The "basis" for certain property is not subject to the
same rule for reporting gains as for losses .

(a) . Gain on property held on December 31 . 1958-Section
8 1 7(b) ( i ), in effect, limits the amount of gain that is to be recog .
nized on the sale or other disposition of certain property held by the
company on December 31, 1958 . This is accomplished by treating
the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the
gain (determined without regard to 817(b)(1)) exceeds the differ-
ence between the fair market value on December 31, 1958, and the
adjusted basis (as provided in sec. 1016(a) of the Code) for deter-
mining gain as of such date . This limitation on the amount of gain
recognized applies only if (I) the property was held by a life insur-
ance company on December 31, 1958, (2) the fair market value of
the property on December 11, 1958, is greater than the adjusted basis
for determining gain as of that date, and (3) the taxpayer has been
a life insurance company at all times on and after December 31, 1958,
until the date of sale or other disposition of the property .

(b) . Certain substituted property acquired after December 31,
1958-Section 817(b)(2) provides certain rules for property ac .

quired after December 31, 1958, and having a substituted basis within
the meaning of section 1010(b) . Subparagraph (A) of section
817(b)(2) provides, for purposes of section 817(b)(i), that such
property shall be deemed as having been held continuously by the
taxpayer since the beginning of the holding period of the property,
determined in accord with section 1223 . Subparagraph (B) pro-
vides, for Purposes of section 817(h) (I), that the fair market value
and the adjusted basis shall he that of that property for which the
holding period taken into account includc~ December 31, iq5s . Sub-
paragraph (C) provides that section 817(b)(1) shall apply only if
the property or properties the holding period of which are taken into
account were held only by life insurance companies after December 3 1,
1958 . during the holding periods so taken into ac(ount . Subparagraph
(D) frovides that the difference between the fair market value and
the a i usted basis referred to in section R17(b)(1) shall be reduced
(but not below zero) by the excess of (i) the gain that would have
been recognized but for section Ht71(b) on all prior sales or disposi .
tions after December 11, 1958 . of properties referred to in section 817
(b)(2)(C) . over (ii) the gain that was recognized on such sales or
other dispositions . Subparagraph (E) provides that the basis of such
property shall be determined as if the gain . which would have been
recognized but for section 917(b) . were recognized gain .
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Section 817(b) (3) provides that the term 11 property" (for purposes
of (a) and (b), above) does not include insurance and annuity con-
tracts (and contracts supplementary thereto) and property described
in paragraph (1) of section 1221 (relating to stock in trade or in-
ventory-type property) ,

(c) . Property held on December 31, 1958, and certain substituted
property acquired after December 31, 1958-In determining loss
for such property (described in (a) and (b), above) the basis is cost,
adjusted as provided by section 1016 .

(d) . Other property acquired after December 31, 1958-Where
property, other than property described in (b) above, was purchased
after December 31, 1958, the basis is cost, adjusted as provided in
section 1016 . Where property was acquired by bequest, gift, in-
voluntary conversion, or wash sale of stock ; see sections 1014, 1015,
1033, and 1091, respectively.

F. Losses.-Losses from sales or exchanges of capital assets shall
be allowed only to the extent of gains from such sales or exchanges .
However, the amount of a net capital loss may be carried over to each
of the 5 succeeding taxable years (or to the extent such loss is attribut-
able to a foreign expropriation loss to each of the 10 succeeding taxable

years) . A net capital loss shall be treated in each such succeeding
taxable year as a short-term capital loss to the extent not allowed as a
deduction against any net capital gains of any taxable year intervening
between the taxable year in which the net capital loss was sustained
and the taxable year to which carried .

I (a) . Losses on securities becoming worthless .-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable
year, of capital assets. Section 165(g)(1) .

M . Definition of sccurity .-For the purpose of determining capi-
tal losses under section 165, the term "security" means a share of stock
in a corporation ; a right to subscribe for, or to receive, a share of
stock in a corporation ; or a bond, debenture, note or certificate, or
other evidence of indebtedness, issued by a corporation or by a gov-
ernment or political subdivision thereof, with interest coupons or in
registered form . However, securities issued. by certain affiliated
corporations shall not be deemed capital assets . Section 165 (g) (3) .

2 . Losses not allowable .-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there has
been acquired substantially identical stock or securities, or there has
been entered into a contract or option to acquire substantially identical
stock or securities, within 30 days before or after the date of such sale
or disposition, except in cases of dealers in stocks and securities which
have sustained the loss in a transaction made in the ordinary course
of business . Section 1091 .

Except in the case of distributions in liquidation, no deduction shall
be allowed in respect of losses from sales or exchanges of property,
directly or indirectly, between an individual and a corporation in
which such individual owns, directly or indirectly, more than 50 per-
cent in value of the outstanding stock ; or (except in the case of dis-
tributions in liquidation) between two corporations more than 50
percent in value of the outstanding stock of each of which is owned,
directly or indirectly, by or for the same individual, if either one of
such corporations, with respect to the taxable year of the corporation
preceding the date of the sale or exchange was, under the law appli-
cable to such taxable year, (I ) a personal holding company, as defined
in section 542, or (2) a foreign personal holding company, as defined
in section 552 . (For the purpose of determining the ownership of
stock, in applying this paragraph, see section 267 . )

G. Gain on transactions occurring prior to January 1, 1959-
Section 817(d) provides that any gain from the sale or exchange of a
capital asset, and any gain considered as gain from the sale or ex-
change of a capital asset which results from sales or other dispositions
of property prior to January 1, 1959, shall not be included .

H. Emergency facilities.-If emergency facilities are sold or ex-
changed, see section 1238 .

1 . Long-term capital gains from regulated investment com-
panies.-Include in income as a long-term capital gain the amount
'he c" oration has been notified constitutes its share of the undis-
tribuley capital gains of a regulated investment company .

J. Short sales of capital assets .-For rules regarding tax con-
sequences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in com-
modity futures, see section 1233 .

Specific Instructions for Parts 11 Through IV
Column (a) description.-Enter full description of each item of

property sold or exchanged, even though no gain or loss may be in-
dicated . Such description should include the following facts : (a)
For real estate, location and description of land, description of im-
provements, details explaining depreciation ; (b) for bonds or other

evidences of indebtedness, name of issuin corporation, description
of the particular issue, denomination, .1amount ; for stocks,
name of issuing corporation, class of stock, (V shares, and
capital changes affecting basis (nontaxable stock dividends, other
nontaxable distributions, stock rights, etc,) .

Column (a) depreciation .-Enter in column "e" the arriciunt of
depreciation, obsolescence, amortization, and depletion in respect of
the property . This amount shall be the sum of the following :

(a) The amount of depreciation, obsolescence, amortization, and
depletion which has been allowed (but not less than the amount al-
lowable) in respect of such property since date of acquisition . For
any period after December 31, 1951, the amount of d ation, etc .,
allowed (and which is in excess of the amount alio=) shall be
disregarded to the extent that such excess does not result in a reduc-
tion for any taxable year of the taxpayer's income tax ; an d

(b) The amount of depreciation, obsolescence, amortization, and
depletion actually su5tained :

(11 Prior to March 1, 1913, if the property was acquired before
that ate ; or

(2) Since February 28, 1913, and before January 1 . 1958, with
respect to Eroperty to which section 1016(a) (2) was inapplicable
during suc period .
Column (f) basls.~If the amount shown as the basis is other than

actual cash cost of the property sold or exchanged, full details must
be furnished regarding the acquisition of the pro erty . Subsequent
improvements to be entered in column 'T' incluT, expenditures for
additions . improvements, renewals, and

7
1,cements made to restore

the property or prolong its useful life. o not include ordinary re-
pairs, interest, or taxes in column "f" or elsewhere in computing gain
or loss . Also, see General Instruction E .

Column (g) gain (loss).-Except where section 817 is appli-
cable, the gain or loss is the result of column -d" plus column "e,"
less column -f ." Where section 817 is applicable, complete columns
'a' through 'T' and attach a schedule showing the method of com-
puting the gain reported in column "g." See General Instruction E .

Columns (h)-(k) .-These columns are to be used only in those
cases where the fair market value of such property held or deemed
held on December 31, 1958, exceeds the adjusted basis for determin-
ing gain as of such date.

Line 4 .-Enter each section 1231 item not carried over from line 3 .
Line 5-Enter the net gain or loss of the section 1231 items de-

scribed in Part 11. See instruction D .
Line 6 .-Enter each short-term capital gain (loss) . The term

"shortAerni" applies to the category of gains and losses arising from
the sale or exchange of capital assets held 6 months or less .

Line 7.-Enter your net short-term capital gain or loss. The term
"net short-term capital gain" means the excess of the total of all of the
short-term capital gains over the total of the short-term capital losses .
The term "net shorwerm capital loss" means the excess of the total
of the short-term capital losses over the total of all of the short-term
capital gains . This total should also be entered on line 13 .

Line S .-Enter the total of the applicable items from Part 11 and
each long-term capital gain from assets held on December 31, 1958,
where the fair market value exceeded the adjusted basis on that date .
The term "long-term" applies to the category of gains and losses aris-
ing from the sale or exchange of capital assets held more than 6
months .

Line 9-Enter the total of the long-term capital gains described
in line R .

Line 10-Enter each long-term capital pin (loss) that does not
qualify under line 8.

Line 21-Enter the total of the pins and losses that arc shown in
line 10, column g.

Line 12-Enter your net long-term capital gain or loss . The term
"net long-term capital gain- means the excess of the total of all of the
long-term capital gains over the total of the long-term capital losses .
The term "net long-term capital loss" means the excess of the total
of the long-term capital losses over the total of all of the long-term
capital gains, This total should also be entered on line 14 .

Alternative tax.-If the net long-term capital gain exceeds the net
short-term capital loss, then, in lieu of the normal tax and surtax im-
posed upon taxable income, there is imposed an alternative tax (if
such tax is less than the normal tax and surtax) . The alternative
tax is the sum of ( 1 ) a partial tax, computed at the normal tax and
surtax rates on the taxable income determined by reducing the taxable
investment income, and the gain from operations, by the amount of
the excess of the net long-term capital gain over the net short-term
capital loss, and (2) 25 percent of such excess .

Controlled corporations.-Control led corporations see Tax Com-
putation Instructions of Form 1120 L .
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I.r- MO M
U .S . Treasury Department
Internal Revenue Service

Name

Number and street

City or town, Stalm, and ZIP code

U.S. Mutual Insurance Company
Income Tax Return

IFsr Matul Causissoles, Other Thine Life sod Ceirtalls Marla* Insurance Cassusaties and Other Them Fire
or Flosell lositersoce C~sles Which Operate a Basis of Perpetual Pelides, w Promises 1111stessillaill

PLEASE TYPE OR PRIN T

D Did you submit a copy of the annual statement for the pre-

ceding year as required by General Instruction I? Yes E] No 0

If "Yes," state Internal Revenue office in which filed . . . ............. .

E Does a copy of the annual statement accompany this ratum?

Yes Cj No [] If not, explain why the statement is not attached .

F Did the company at the end of the taxable year own directly or indi-

rectly 50 percent or more of the voting stock of a domestic corpora-

tions? Yok [] No E] (For rules of aftribution, see section 267(c) .)

If the answer is "Yes," attach a schedule showing : (a) name, address,
and employer identification number ; and (b) percentage owned .

Q Were you a U .S. shareholder of any controlled foreign corporation?

Yes [] No [] (see sections 951 and 957 .) If "Yes," attach Form

3646 for each such corporation .

13 Balance (line 11 loss line 12) . . . . . . . . . . . . . . . . . .

FOR CALENDAR
YEAR

268
A Employour Identification Numbe r

0 Date incorporated

C Place Incorporated

H Did you claim a deduction for expenses connected with :

(1) Entertainment facility (boat, resort, ranch, etc .)

Yes [ :] No E]

(2) Living accommodations (except employees on business )

Yes C] No

(3) Employees' families at conventions or meerUngs

Yes [] No

(4) Employee or family vacations not reported on Form W- 2
Yes E] No [j

I Were you liable for filing Forms 1096 and 1099 or 1087 for the cal-

endar year 1968? . . . . . . . . . . Yes [I No 0

If "Yes," where were they filed? . . --------------------------------------------------

J Are you required to prorate your surtax exemption under section 1561

because of an election under section 243(b)? . - Yes [] No E]

1 Taxable investment income (loss) (Schedule A) . . . . . . . . . . . . . . . . . . .
2 Statutory underwriting Income (loss) (Schedule 8, line 9) . . . . . . . . . . . . . . . .
3 Amounts subtracW from the Protection Against Loss Account (Schedule Q . . . . . . . . . .

4 Total (lines 1 through 3) . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Lou: Unused loss deduction (attach schedule) . . . . . . . . . . . . . . . . . .
6 Mutual insurance company taxable income . . . . . . . . . . . . . . . . . . . .

7 Normal tax : The lesser of (a) or (b)-(a) 22 poment of line 6 . . . . . . . . . . . . . . . . . . . .. . ... .... . .. . .. . . . . . .
(b) 44 percent of (ling, 6 less $6,000) - - - ----------------------------------

8 Surtax : 26 percent of [(amount by which line 6 exceeds $25,000) and amount $ . . . . . . . . .. . ... .... . .. . . . . . . . . to be
included by reciprocall---see instructions] . . . . . . . . . . . . . . . . . . . . .

9 Total (line 7 plus line 8) . . . . . . . . . . . . . . . . . . . . . . . . . .
10 Alternative tax for certain small companies (Schedule A-2) . . . . . . . . . . . . . . . .

12 Income tax : (a) Line 9, 10. or line 24 of separate Sch. D, Form 1120, whichever applin

(b) Surcharge--Enter 10% of line 11 (a) . . . . . . . . . .

.

12 Foreign tax credit (attach Form I 118) . . . . . . . . . . . . . . . . . . . . . .

(a) Other tax credits (am instructions) . . . . . . . . . . . . L_

21 TAX DUE (line 19 Was line 20). See Inshr. G for Tax Deposit System . . . . . . . 0

22 OVERPAYMENT (line 20 less line 19) . . . . . . . . . . . . . . . . . 0 1

23 Enter amount of lines 22 you want Credited on 1969 estimated tax . . . .. .. .. . . . . . . . . . . . . . . . . . . . ..... . .. . .. . . . . . . Refunded . . . . . . . . . . . . ... .. .... . . . . . . . . . . . . . . .. ......

(c) From regularted! Investment: companies (attach Form 2439) . . . . .

(d) By reciprocal for tax paid by aftomey4n4act under section 826(s) . .

(b) 1968 estimated tax payments (include 1967 overpayment allowed as a
credit--do not include any "quick refund" of overpayment of 1968 esti-
mated tax appliand for on Form 4466) . . . . . . . . . . . .

14 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . .

15 Balance of tax (line 13 less line 14) . . . . . . . . . . . . . . . . . . . . . .

16 Foreign Corporations-Tax on income not connected with U.S. business (see instructions) . . . . . .

17 Total (add lines 15 and 16) . . . . . . . . . . . . . . . . . . . . . . . . .

28 Tax from recomputing prior year investmaint credit (attach statement) . . . . . . . . . . . .

19 Total income tax (line 17 plus line 18) . . . . . . . . . . . . . . . . . . . . . .

20 Credits : (a) Tax deposittecl---Form 7004 application for extension to file (attach copy) I .. ... . ... . . . . . . . . . . ..

Un=ltift Of Wary, I declare OW I have examined this return, Including accompanying sclaodulas and staternamis, and to the bed of a" knowledge and belief It Is true,
correct, a complete. If propored by a person other than taxPayse, his declaration is based on all Information of which be has any knowledge .

I

~FORATK7
SEAL -]

---------- yiti--------

----------l5iii--------

------------------------------------------------------------------
Signature of officer

------------------------------------------------------------------
Individual or firm signature of preparrar

--------------------------------------------------
THIS

-------------------------------------------------
Addres;
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Form 1120M (1968)

Schedule A.--COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822

1 . interest received

I Interest on :
(a) Wholly exempt obligations (attach schedule) . . . . .

(b) U .S. obligations . . . . . . . . . . . . . .

(c) Loans, notes, mortgages,
,

bank deposits, bonds, debentures, etc .

Totals . . . . . . . . . . . . . . .

2. Amortizatio., of
Premium I

2 Dividends (Schedule E-1) . . . . . . . . . . . . . . . . . . . . . . . . .

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . .

4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

5 Income from trade or business other than Insurance business . . . . . . . . . . . . . .

6 Leases, etc . . . . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines I through 6) . . . . . . . . . . . . . . . . .

8 Net gain from sale or exchange of capital assets from separate Schedule D, Form 1120 . . . . . .

9 Gross investment income (total of lines 7 and 8) . . . . . . . . . . . . . . . . .

on
Z

W
0

10 Interest wholly exempt from tax (line 1 (a), column 3) . . . . . . . . . . . . . . . . .

11 Investment expenses (attach schedule) . . . . . . . . . . . . . . . . . . .

12 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Depreciation (line 1, Schedule F) . . . . . . . . . . . . . . . . . . . . . . .

15 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

16 Trade or business deductions, as provided in Section 822(c)(8) (attach schedule) . . . . . . . .

17 Interest paid or accrued . . . . . . . . . . . . . . . . . . . . . . . . . .

18 Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . . .

19 Total deductions on lines 10 through 18 . . . . . . . . . . . . . . . . . . .

20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Less : Dividends-received deduction (Schedule E-11, line 6-see instructions for 85% limitation) . . . .

22 Taxable investment income (loss) . . . . . . . . . . . . . . . . . . . . . .

Page 2

3 . Total
(Column I less Column 2)

. ............ . . . . . . . . . . . . .. .......... ... . .

. . . . .. . ... ............ . . . . . . . . . . .. . ......

.. . . . . . . . . . . . . ... ... ....... . .. . . . . . . . . . . .

... . .. . . . . . . . . . . . . . . ........... . .. . . . . . . . .

... . .. . . . . . . . . . . . .. . ........... . .. . . . . . . . .

. . .......... . . . . . . . . . . . .. ............ .. . . .

.. . . . . . . . . . . .... .... .. . . .. . . . . . . . . .. .....

.. . . . . . . . . . . . .. . ... .... ... . ... . . . . . . . . . . .

.. . .. . . . . . . . . . . . .. . ....... . .. . . . . . . . . . . . .

. . . . . . . . . .. . .......... . .. . . . . . . . . . . . ... .

.. . .. . . . . . . . . . . . . . . . .. .... ...... .. . . . . . . .

. . . . .. ........ ... . . . . . . . . . . . .. . ..........

Schedule A-1 .-INVESTED ASSETS BOOK VALUES
(Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income .)

1 1 . Beginning of taxable year 1 2. End of taxable yea r

1 Real estate . . . . . . . . . .
2 Mortgage loans . . . . . . . . .

3 Collateral loan s

4 Policy loans, including premium notes - . . . . . . . . . .

5 Bonds of domestic corporations . . . . . . . . . . . . . . . .

6 Stocks of domestic corporations . . . . . . . . . . . . . . . * , ,

7 Government obligations, etc. (attach schedule) . . . . . . . . . . . . .

8 Bank deposits bearing interest . . . . . . . . . . . . . . . . . .

... ........... ... . .. . . . . . . . . . . . .. . ..

9 Other interest-bearing assets (attach schedule) . . . . . . . . . . . . .

10 Totals of lines 1 through 9 . . . . . . . . . . . . . . . . . .

11 Total of columns I and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . .

13 One-fourth of 1 percent of the mean of the Invested assets . . . . . . . . . . . . . . . . .

14 Income base (line 9, Schedule A, less the sum of lines 12 through 18, Schedule A) . . . . . . . . . .

15 33/4 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . .

17 One-fourth of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . .

IS Limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . 6 * a * * * : I-

Schedule A-2.-ALTERNATIVE TAX

I Taxable investment income (Schedule A)

2 Normal tax: The lesser of (a) or (b)

(a) 22 percent of line I

(b) 44 percent of (line 1 less $3,000)

3 Surtax : 26 percent of (line I minus the

lesser of $25,000 or amount apportioned

under section 1561) . . . . . . .
4 Total (lines 2 and 3) . . . . . . .

FOR CERTAIN SMALL COMPANIES-Section 821(c )

5 (a) Amount from line 7, Schedule A -

(b) Premiums (see instructions) . . .
(c) Total of (a) plus (b) (if $150,000 or

less, enter zero. If $250,000 or more,
enter $250,000) . . . . . . .

(d) . . . . . . . . . . . .

(e) Excess of line (c) over (d) . . .

6 Amount on line 4 multiplied by line 5(e)
divided by $100,000 . . . . . .

-------------M'1566.66
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Form 1120M(1968) page
3

Schedule A-3.--OTHER CAPITAL LOSSES (See instructions) (Capital assets sold or exchanged to meet abnormal insurancelosses and to provide for the payment of dividends and similar distributions to policyholders )
1 Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . .......... ... . . . . . . . . . . . . . . . . . . . . ..
2 Losses paid
3 Expenstj paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Total of lines I through 3
5 Less : Interest received (line 1, col. 3, Sch . A, adjusted to cash method If on accrual method) . . . . . . . . . . . . . . .. . .... ... ... . .
6 Dividends received (Schedule E-1, adjusted to cash method If on accrual method) . . . . . . . . . . . . . . . .. .... . .. . . . . . . . . . . .
7 Lines 3 through 6 of Schedule A (adjusted to cash method If on accrual method) . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . .
a Not premiums received (adjusted to cash method If an accrual method) . . . . . .

I9 Excess (it any) of line 4 over sum of lines 5, 6, 7, and 8 . . . . . . . . . . - . - . . . . .
1 . Douription of capital asset 2. Date acquired 3. Gmss sales price

4 Costo!othe r
basis

5, Expense of sale

..
6 . Deerocistion allowed

or allowable)
7. Loss (col . 4 plus S los s

the sum of 3 and 6 )

. . . . . . .. . . .. .. ... ... . . . . . . . . . . . . . . . . . .. ..... ... .. . . . . . . . . . . . . . . . . . . . . I . . .. ....... ..... ... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . .. .. . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . .... . . . .. . . .. . . . . . . . .. . . .. . ......... . ..

10 Total

Schedule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823
1 Gross income (Schedule B-1, line 6) . . . .

. ------ . . . . . . . -2 Less: Gross investment Income (Schedule A, line 9) . . . . . . . . . . ..... . .. . . . . . . . . ...... ..... ... . . . .. . . . . . .
3 Deductions (Schedule B-1, line 26) . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ........ . .. . . . . . . . . . . . .. . .
4 Lass: (a) Schedule A, line 19 . . . . . . . . .

(b) Schedule A, line 21 . . . . . . . . . I
5 Line 2 less line 4 . . . . . . . . . . . . . . .

. - ---------- ----------------- -6 Special deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . . .
7 Line 5 less line 6 . . . . . . . . . .

. . ... .. . .. . . . . . . . * ----------------8 Protection against loss deduction (Schedule B-3) -------- -
9 Statutory underwriting income (line 7 less line 8)

. ... . . . . . . . .
. . . . . . . . .

Schedule B-I.-INCOME AND DEDUCTION S
I Investment Income-Section 832(b)(2) : (a) Interest . . . . . . . . . . . . . . . . . .

(b) Dividends (Schedule E-1) . : . . . . . - .. . .. . .. .. . . . . . . . . . . . . . ....

(c) Rents (attach schedu Is) . . . . . . . . . . . . . I. . .... . .. . . . . . . . . . . . . . . . . .
2 Premiums earned-Section 832(b)(4) . . . .. ...... ... . .. . . .
3 Gain from sale or other disposition of property-Section 832(b)(1)(B) (from separate Seh, D, Form 1120) . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . .
4 Other income-Section 832(b)(1)(C) (attach schedule) . . . . . . . . . . .. . . . ... ....
5 Decrease in subscriber accounts-Section 823(b)(2)(8) . . . . . . . . . . . . . . . . .
6 Gross income (total lines I through 5) . . . . . . . . . . . . . . . . . . . . . .
7 Salaries and wages-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... . .. . . . . . . . . . . . .
8 Rents-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... . . ------- ------------------------ -
9 Interest-Section 832(c)(2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . .. . . . . . . . . . . . . . . -

10 Taxes-Section 832(c)(3) (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------- . . . . . . . . . . . . . . . . . . .
11 Losses Incurred on insurance contracts-Section 832(c)(4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . .
12 Capital losses-Section 832(c)(5) (from separate Schedule D, Form 1120) . . . . . . . . . . . .. . . . ----------- . . . . . . . . . . . . . . . . -
13 Other capital losses-Section 832(c)(5) (Schedule A-3) . . . . . . . . . ...... ..
14 Worthless agency balances and bills receivable-Section 832(c)(6) . . . . . . . . . . . . . . . . . . . . .. .. . . . .. . . . . . . . . . . . . . . . . . ... . . ..
15 Interest (excluded under Section 103)-Section 832(c)(7) . . . . . . . . . . . . . . . . . . . . . . .. .... . .. . . . . . . . . . . . . . . . . . . . ...... ..
16 Depreciation-Section 832(c)(8) (line 2, Schedule F) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . ..
17 Depletion-Section 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . ........
18 Contributions-Section 832(c)(9) (see instructions for limitation) . . . . . . . . . . . . . . .. .... . . . . . . . . . . . . . . . . . . . . .. ..... .. .
19 Dividends paid or declared to policyholders-Section 832(c)(I 1) . . . . . . . . . . . . . . . - .. ... . .. . . . . . . . . . . . . . . . . . ........ . . . . .
20 Increase in subscriber accounts-Section 823(b)(2)(A) . . . . . . . ... .... .. ... . . . . . .
21 (a) Pension, profit-sharing, stock bonus, annuity plans-Section 832(c)(10) (attach Form 2950) . . . . -- . . . . . . . . ... . . . . ... ..... ... . .. . . . . . . . .

(b) Other employee benefit plans-Section 832(c)(10) (see instructions) . . . . . . . . . . . .. . . . . . . . . . . . . .. . ........ ... . .. . . . . . . . . . . .
22 Other cleductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . . .
23 Total deductions on lines 7 through 22 . . . . . . . . . . . . .

-------------- * -------- * ---------- -24 Line 6 less line 23 . . . . . . . . . . . . . . . . . . . --- -
25 Dividends-received deduction-Section 832(c)(12) (Schedule E-11, line 6--see instr. for i5% limitation)
26 Total deductions (line 23 plus line 25) . . . . . . . . . . . . . . . . . . . . . . .
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Schedule B-2.-SPECIAL DEDUCTION-Section 823(c)
I Amount from line 7, Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . .
2 Premiums (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Total (line I and line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 If line 3 is not more than $500,000 enter $6,000. If line 3 is less than $1,100,000, but in excess of $500,000,
enter I percent of the difference between $1,100,000 and amount on line 3 . . . . . . . . . . . .

Schedule B-3.-PROTECTION AGAINST LOSS DEDUCTION-Section 824(a )

I Losses incurred (line 11, Schedule B-1) . . . . . . . . . . . . . . . . . . . . . . . .

2 1 percent of line I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 25 percent of underwriting gain on line 7, Schedule B . . . . . . . . . . . . . . . . . . . .

4 Concentrated risks : (a) Amount of line 2, Schedule B-1 . . . . . . . . .

. . . *'***"* ------- -----------------

(b) Amount of (a) attributable to insuring against losses arising ,
either in any one State or within 200 miles of any fixed point
selected by the taxpayer, from windstorm, hail, flood, earth-
quake, or similar hazards . . . . . . . . . . .

(C) Divide (b) by (a) . . . . . . . . . . . . .

(d) Less . . . . . . . . . . . . . . . . . .

(a) Premium percentage which exceeds 40 percent . . . .

40%

(f) Line 7, Schedule B, multiplied by (a) . . . . . . . . . . . . . . . . .

5 Total (lines 2 through 4~ . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule C.-PROTECTION AGAINST LOSS ACCOUN T

(a) I% of losses incurre d

I Balance at the beginning of the year . . .
2 Additions (Schedule B-3) . . . . . .
3 Total (lines I and 2) . . . . . . . .

SUBTRACTIONS :

4 Section 824(d)(1)(A) . . .
5 Section 824(d)(1)(B) . . . . . . . .

6 Section 824(d)(1)(C) . . . . . . . .
7 Section 824(d)(1)(D) . . .
8 Section 824(d)(1)(E) . . . . . . . .

9 Total (lines 4 through 8) . . . . . . .

10 Balance at end of year (line 3 less line 9) . .

PART I .-INCOM E

1 Certain domestic corporations . . . .

2 Certain public utility corporations . . .

3 Certain foreign corporations . . . .

4 Certain affiliated groups . . . . .
5 Other corporations (attach schedule) . .

6 Total . . . . . . . . . . .

... . . .. . . . . . . . . . . . . . . . . . . . .. ......

- . . . . . . . . . . . . . . . . . . .. . . . . ........

. .. . . .. . . . . . . . . . . . . . . . . . . . . .. ......

... . I .. . . . . . . . . . . . . . . . . . . . . . . ......

(b) 25% of prierwriting
gai n

..... ... ... . .. . . . . . . . . . . . . . . . .. .. ..

. . . ... ... ........ . .. . . . . . . . . . . . .. . .

. . . .. . . . . .. ...... ... . . . . . . . . . . . . . . .

. . . .. . . .. ........ ... . . . . . . . . . . . . . . .

Schedule E-DIVIDENDS (See instructions)

. .. . .. . . . . . . . . . . . . . . . . . . . . .. . ... ....
. . . . . ... ... .... . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . ... .. .. . . . . .. . . . . . . . . .
. ..... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .

(c) Concentrated risk s

. . . . . . . .. . ... .. .. .. . . . . . . . . . . . . . . . .

..... . .. . . . . . . . . . . . . . . . . . . . . ..... ..

. . . . . . . . . . . . . . . . .. . ... .... . .. . . . . . .

. . . . . . . . . . . .. ........ .. . . . . . . . . . . . .

PART [I .-DEDUCTION S

1 85 percent of line 1, Part I . . .

2 62-462 percent of line 2, Part I . .
3 85 percent of line 3, Part I . . .

4 Total (see inst. for 85% limitation )
5 100 percent of line 4, Part I . .
6 Total (line 4 plus line 5) . . . .

Schedule F.-DEPRECIATION (See instructions)

Peg, 4

(d) Total

. .. . ........ . .. . . . . . . . . . . . .. . ... ...

. ..... ... . . . . . . . . . . . . . . .. . ....... ..

...... ... . . . . . . . . . . . .. . .......... . .

... . . . . . . . . . . . .. . ....... ... . . . . . . . .

. . . . . . . . . .. .... . . . . . . . . . . . .: .. . . .. ......

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of .year in
column 3, and enter the accumulated depreciation at end of year in column 4 .

1 . Group and guideline class or
description of property 2. Date acquired 3. Cost or other

basis
4- Depreciation

all.wea or allowabl e
in prior years

5. Method of
computing

depreciation
6. Life
or rate

1 Total to be entered on line 14, Schedule A, page 2 . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . .. . ........ ... . . . . . . . . . . . . . .. . .... . . . . . . . . . . . - . . . . . .. . ... ..... .. . . . . . . . . . . . . . . . . . . ... ... I . . . . . . . . . . .. . ........ ... . ........ . .. . . . . . . . . . . . . . . ... I . . . . . . . . . . . . . . . . . .. . ........ I ..... .. . . . . . . . . . .
2 Total-Enter on line 16, Schedule B-1, page 3 . . . . . . . . . . . . . . . . . . . . . .

Schedule G.-COMPENSATION OF OFFICERS (See Instructions)
4. Tim e

1. Name of officer 2. Social security number 3. Title devoted to 5. Amount I
I I I business I compensatio'n

. .. . . . . . . . . . . . . . . . . . . . . .. . ...... .. . . . . . . . . . . . . . . . . . ... .... . . . . . . . . . . . . .. .. ...... I. . . . . . . . . . . ... . . . .. . . . .. . . . ... . . . I ------_-_----------- I . . . . . .. . .........

Total compensation of officers . . . . . . . . . . . . . . . . . . . . .

7. Deg.eciation for
year

6. Exzense account
owances
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`116 8 0'Internal Revenue Service

Instructions for Form 1120 M
U .S. Mutual Insurance
Company Income Tax
Return
(References are to the Internal Revenue Code)

General Instructions
A . Companies required to file a return-

Every domestic mutual Insurance company
(other than a life insurance company subject to
the tax imposed by section 802 and other than
a fire, flood, or marine insurance company sub-
ject to the tax imposed by section 831) and
every foreign corporation carrying on an insur-
ance business within the United States (if with
respect to its United States business it would
qualify as a mutual insurance company subject
to taxation under section 821) shall file a
return on this form .

Exceptions-(a) Certain mutual insurance
companies exempt under section 501(c)(15).

(b) A mutual insurance company subject t o
taxation under section 821 which disposes of
its insurance business and reserves or other-
wise ceases to be entitled to be taxed under
section 821, but continues its corporate ex-
istence for the purpose of winding up and
liquidating its affairs. See Form 1120.

B. Information returns and other forms
which may be required in addition to Form
2120M Include the following-

1 . Forms W-2 and W-3-Statement of
wages, other compensation, and tax withheld ;
and reconciliation of tax withheld.

2 . Forms 966 and 1099L.-Information
returns regarding dissolution or liquidation,
and distributions in liquidation .

3 . Forms 1096 and 1099-Information
returns concerning certain dividends, earnings,
interest, rents, royalties, annuities, pensions,
foreign items; and prizes, awards, and com-
missions to nonemployees.

4. Form I I 18-Computation of foreign tax
credit .

5 . Forms 2952 and 3646.-RetUFns relat-
ing to controlled foreign corporations .

6 . Form 3468-Computation of invest-
ment credit.

7. Form 4136-Computation of credit for
Federal tax on nonhighway gasoline and lubri-
cating oil .

C. Period covered .-The return shall be for
the calendar year. (Section 843.) If the com-
pany ceases to exist and this is the last return
the taxpayer is required to file, write "FINAL
RETURN" at the top of the form .

D. Accounting methods-Taxable income
shall be computed In accordance with the
method of accounting regularly used by the
taxpayer in maintaining its books and records .
In all cases the method adopted should clearly
reflect taxable income . (See section 446 .) Ex-
cept in those cases where the law specifically
permits it, a taxpayer may not change the
method of accounting upon the basis of whicM
it has reported its income in prior years (for
its income as a whole or with respect to any
material Item) without first securing consent
on Form 3115, Application for Change in Ac-
counting Method.

Rounding off to whole-dollar amounts.-The
money items on your return and accompanying
schedules may be shown as whole-dollar
amounts . Eliminate any amount less than 50
cents, and increase any amount from 50 cents
through 99 cents to the next higher dollar.

E. Where to file.-Mutual insurance com-
panies whose principal place of business is
located in either Alabama, Florida, Georgia,
Mississippi, North Carolina, South Carolina or
Tennessee must file their return for 1968 with
Internal Revenue Service Center, 4800 Buford
Highway, Chamblee, Georgia 30006 .

Foreign corporations carrying on an insur-
ance business within the United States must
file their return with Director of International
Operations, Internal Revenue Service, Washing-
ton D.C . 20225.

All other insurance companies must file their
return with the District Director of Internal
Revenue for the district in which the company's
principal place of business or principal office or
agency is located .

F. When to file.-The return must be filed
on or before March 15, 1969 . Request for au-
tomatic extension of 3 months for filing of
return must be made on Form 7004. (Sec .
6081 (b) .)

G. Deposit of tax-The balance of tax due
must be deposited in full when the return is
filed or in two installments, 50 percent on or be-
fore the 15th day of the third month and 50
percent on or before the 15th day of the sixth
month following the close of the taxable year .

All Insurance companies must deposit their
income tax payments with an authorized com-
mercial bank depositary or Federal Reserve
bank . All deposits must be accompanied
by a Form 503 (Federal Tax Deposit, Corpora-
tion Income Taxes) . Do not remit directly to
Internal Revenue Service .

Timeliness of deposits will be determined
by the date the deposit was received by the
commercial bank depositary or Federal Re-
serve bank . However, a deposit received after
the due date will be considered timely if the
corporation establishes that it was mailed on
or before the second day before the prescribed
due date .

A supply of Forms 503 will be mailed to in-
surance companies . Companies needing Forms
503 may obtain them by making applica-
tion to the District Director or Director of a
Service Center. The application should include
the company's name, identification number,
address, and the taxable year to which the
deposits relate.

A corporation subject to income tax under
subchapter L of chapter I (relating to insurance
companies) must make estimated tax pay-
ments if its income tax liability, after credits
and an estimated tax exemption, can be ex-
pected to be $40 or more. For 1969 the total
estimated tax exemption is the sum of a tem-
porary exemption of $5500 and a transitional
exemption . The transitional exemption is 60%
of the difference between the corporation's ex-
pected tax liability (but not more than $100,
000) and the $5500 temporary exemption .

In the case of a member of a controlled
group which must share one $25,000 surtax
exemption among all members, the temporary
exemption is limited to 22% of the corpora-
tion's surtax exemption .

Lines 15 through 21 of Form 1120-W
(Worksheet) .may be used by insurance com-
panies to compute their estimated tax install-
ment payments . Foreign corporations must
include as part of their tax liability on line 15
any tax imposed by section 881 .

If you have an underpayment of estimated
tax and believe an additional charge should not
be asserted, attach Form 2220 to your return .

If you overpay your estimated tax you may
apply for a "quick refund" on or before March

15 but before you file your return . The over-
payment must be (1) at least 10% of your
expected income tax liability AND (2) $500 or
more . Use Form 4466 to apply.

H. Stock ownership in foreign corpons.
tions.-If the corporation owned 5 percent or
more in value of the outstanding stock of a
foreign personal holding company, attach
statement required by section 551(d).

If you controlled a foreign corporation or
were a 10 percent or more shareholder of a
controlled foreign corporation, you may be re-
quired to file forms 2952 and 3646.

1 . Annual statement .-A copy of the an-
nual statement for mutual insurance com-
panies adopted by the National Association of
Insurance Commissioners for the year 1968,
as filed with the Insurance Department of the
State or District of Columbia, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds,and stocks) must accompany the
return (see Section 1 .6012-?(c) of the regu-
lations) . Similar copies for the preceding year
must also be furnished, if not already filed for
such year. Where companies use miniature
statements, such statements may be filed in
lieu of the larger statements .

J . Signature.-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting
officer, or by any other corporate officer (such
as tax officer) who is authorized to sign . A
receiver, trustee, or assignee must sign any
return which he is required to file on behalf
of a corporation . .

K . Attachments-Attachments may be
used in the preparation of your return if the
lines on the form schedules are not sufficient .
The attachment must contain all required in-
formation, follow the format of the official
schedules and must be attached to the return
in the same sequence as the schedules appear
on the official forms .

Your name and identifying number should be
entered on all attachments .

Specific Instructions
(Numbered to correspond with the
line numbers on the return )
For page I of return

5. Unused loss deduction .-The amount of
the deduction is the total of the unused loss
carryovers and carrybacks to the taxable year .

Unused Loss .-The term "unused loss" for
any taxable year means the amount by
which-

(1) the sum of the statutory underwriting
loss and the investment loss, exceed s

(2) the sum of-
(a) the taxable investment income ,
(b) the statutory underwriting income, and
(c) the amounts required by section 824

(d) to be subtracted from the protection
against loss account .

The unused loss for any loss year shall be
(1) an unused loss carryback to each of the 3
taxable years preceding the loss year, and (2)
an unused loss carryover to each of the 5
taxable years following the loss year. The en-
tire amount of unused loss for any loss year
shall be carried to the earliest of the taxable
years to which such loss may be carried. The
portion of such loss which shall be carried to
each of the other taxable years shall be the
excess (if any) of the amount of such loss
over the sum of the offsets (defined below) for
each of the prior taxable years to which such
loss may be carried.

Offset defined.-For these purposes the
term "offset" means with respect to any tax-
able year (hereinafter referred to as the
"offset yeae,)-

(1) in the case of an unused loss carryback
from the loss year to the offset year, the
mutual insurance corhpany taxable income for
the offset year or
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(2) in tile case of an unused loss rarryover
from the loss yt~ar to tile cfls~'t year . an annount
equal to the sum of*

(a) the ainount required to be subtracted
from the protection agairst loss account under
section 824fd)(1)(r) for the of' .,et year, plu s

(b) the nlutual ins,:rance compan~ taxable
income for tile offs,,t year .

For- purposes of (1) and (2)(b) above,
the mutual i

.
nst!r.-ince company taxable income

for the offset year shj.~l be determined with-
out regard to rny im,ispd. loss carryback or
carryover from. the loss y-~ar cr ary taxable
year thereafter .

Limitations .-An tmused !uss shall liot be
car ri

e
ri--

(1) to o;, fiori ;,ny taxable ycar beginning
beforeJani,ary 1, 196?

(2) to or frori any tavabie year i'o . which

the insurance company is not subiert to the
tax imposed by section 8211' .?), nor

(3) to any taxable year if, hehw~en ~he loss
year and Such fixabl, .- year, t1mra is an inter .
vening taxable year for whi~h tile insurance
company wps not i-zuih,~cct to th~, vx iniplosed

by section 821 (a) .
8 . For elcrtt,r required

of a reciprocal t-j be, subject V) tile limitation
in se~:tion 82F.4)) . sep scrft ;nn 826(a) and
the regi0ations the-tir-d-r . .

Amount to N,~ included by reciprocal .-If
the mutual insura,, :~e cr;rnpany taxable income
before givinq effect to the election under sec-
tion 826(n) is not less V,an $25,000, then
make no ent~y ,

if the taxable income before giving effect
to the election is not niore than $25,000,
then :

(1~ Where taxable income after the election
is $25.000 or less . tile excess of such taxable
income over taxable income before giving ef-
fect to tile election niust be entered as the
anio,int reqoired on hrie E

(2) Where taxable income after the election
is over $25,030, the exrcss of $25 .000 over
taxable incon-re before the election must be
entered as the aricurt rcctwed or : line 8 .

Where the amotpit subt-~iited trz;lr. the pro-
tection against loss account was added be .
cause of the elect .cn under section 826(a),
then to the extent such amount increases
mutual ins :irance tomcr,iny taxable income for
the taxable year, such amount is not entitled
to the $25,C00 suta~ exciniotion . See Section
1 .826-2(b), Income Tax Reg-ilations .

Where the surtax e,,ernV..,7,)n is prorated
under section 1561 herause of an election
under section 243(b), c;uch prorated arno~jnt
shall be used in place of the $25,000 referred
to in the precedinig paragraphs and line 8,
page 1 .

10 . See instruct ;orr fcr Schedule A-2 .
16. Fcrreig -.~ Corporations .-A foreign cor-

poration carrying oil an insurance business
within the Umted Sta'us is taxat)!e in the sn~e
mannPr as a dorriesti,_ m-.urance company with
respect I) its tricLmic effectively ccnnected
with its condrict of any trade or business car-

ried on within tile United States- See section
842 .

Any other United States source income
received by .3 foreipn corporation not effec-
tively connected with its conduct of a trade

or business in the United States is taxed at a
30 percent (or lower treaty) rate. See section
881 . If you hav ..! any s :_ :cii income, attach a
scheduir showing : ihe nature of Income,
amount of income, rate of tax (30 percent or
lower treaty rate), and anionnt of tax . Enter
the aniount of tax :01pose"! by section 881 on.
fine 16, pwe 1 .

18 . Tax from recomputing prior year in-
vestment credit--!f property is disposed
of prior to the life USed in computing the in-
vestment credit, tile tax for the year in which
the property is so disposed of must be in-

creased by the difference between the credit
faken on such property nrld the credit which
would have been a!lowed had the actual life
been used . (Section 47 .) The tax from recom-
puting a prior year investment credit must not
be offset against tile current year's investment
credit .

20(d), Credit by reci
'
Dronal for tax paid by

attorney- in-fact, see section 826(e) and the
regulations thereunder .

20(e) . Section 39 provides a credit for Fel;
eral excise tax on : (1) gasoline used (a) on a
farm for tarming puipcses, (b) other than as
fuel in a highway vehicle, and (c) in vehicles
while engaged ill furnishing certain publ ;c
passenger land transportation service. ; and (2)
lubricating oii used other than in a highway
motor vehicle . Include the credit for U .S. tax
on such gasoline and lubricating oil on line
20(e) and attach Form 4136 .- lo obtain this
credit your return must be tirriely filed (inc':ijd .
ing any extensions) .

Also include oil line 20(e) any of the tax
included or. line 16, page 1, which was with-
held at the United States source.

SCHEDULE A-Cornputation of Taxable
Investment Incom e

1 . Interest .-Ente- interest received or ac-
crued front all source-_ during the taxable year .
The gross amount rf interest reported as gross
income shall be decreased by tile amortization
of premiums attributable to the taxabre year
on bonds, notes, debentures or other evidences
of indebtedness, determined (1) in accordance
with the method regularly employed, if rea-
sonable, or (2) in accordance with regulations
prescribed by the Secretary or his dele-

0
ate . (Attach statement showing method and

computation . )
3 . Rents .-Enter gross amount of rents .

Any expenses . including repairs, interest, taxes,
and depreciation, should be included in the
proper lines under deductions .

4 . Royalties.- -Enter the gross amount of
royalties . If a deduction is claimed for depip .
tion, it must be reported on line 15 .

5 . Income from trade or business other
than insurance business .-Enter the gross in-
come from any trade or business (other than
an insurance business) carried on by the
mutual insurance company, or by an partner-
ship of which the mutual insurance company
is a member .

6 . Leases, etc.-Enter the gross amount of
income received from the entering into (or
the alteration or termination) of any lease,
mortgage o r other instrument or ag reemqnt
frorn which the mutual insurance company may
derive interest, dividends, rents, or royalties .

8. Gains and losses from sales or exchanges
of capital assets.-Report sales or exchanges

of
capital assets in separate Schedule D

(Forni 1120) (but see Schedule A-3, page 3) .
Every sale or exchange of a capital asset, even
though no gain or loss may be indicated, must
be reported in detail .

Losses from sale% or exchangqs of capital
assets (except losses from capital assets so Id
or exchanged in order to obtain funds to meet
abnormal insurance losses and to provide for
the payment of dividends and similar distribu-
tions to policyholders) shall be allowed to the
extent of gains from such sales or exchanges,
with respect to companies taxable under sec-
tion 821 . The net capital loss for such earn-
parties sh3i! be the amount by which losses
'or such year from sales or exchanges of capi-
,a[ assets exceed the som of the gains from
such sales or exchanges and (1) the taxable
investment income (computed without regard
to gains or losses from sales or exchanges of
capital assets) or (2) iosses from the sale or
excr,angp of capital assets sold or exchanged to
obtain funds to meet abnormal insurance
losses and to provide for the payment of divi-
dends and similar distributions to policyhold-
ers, whichever is the lesser. However, the
amount of a net capital loss sustained in any

taxab!e year may be carried over to each of
the 5 succeeding taxable years and treated in
each such succeeding taxable year as a short-
term capital loss to the extent not allowed as
a cleduction. against any net capital gains of
any taxable year intervening between the tax-
able year in which the net capital loss was
sustained and the taxable year to which
C3riie d

For further information relating to gains and
losses from sales or exchanges of property,
see instructions accompanying separate Sched-
ule 1) (Form 1 120) .

10 . Interest wholly exempt from tax .-En-
ter th,~ amount of interest which is wholly ex-
empt from taxation under the provisions of
section 103 .

11 . Investment expenses.-Enter expenses
pald or a,crued which are. properly chargeable
to investment expenses, the total amount of
which, if there be any allocation of general ex-
perises to investment expenses, should not
exceed the limitation on line 18, Schedule
A-1 . Submit a schedule showing the nature
and amount of the items included herein, the
minor items being grouped in one amount .
(See section 82.2(c)(2) .)

12. Taxes-Enter taxes paid or accrued
exclusively upon real estate owned by the
company as provided. in section 164 . For
limitat .on on deduction, see instruction 19(a)
below .

13 . Real estate expenses .-Enter all ordi-
nary and necessary building expenses, paid or
accrued, such as fire insurance, heat, light,
labor, etc ., and the cost of incidental repairs
which neither- materially add to the value of

property nor appreciably prolong its life,
but keep it in an ordinary efficient operating
condition . Do not include any amount paid out
for ne-N buildings or for permanent improve-
mems or betterments made to increase the
valug! of any property or any amount expended
an foreclosed property before such property is
held forth for rental purposes . For limitation
on deduction, see instruction 19(a) below .

14. Depreciation .-The amount deductible
for depreciation is an amount reasonably
measuring a portion of the investment in
depreciable property which, by reason of
exhaustion, wear and tear, or obsolescence, is
properly chargeable against the operations of
the year. In any event the deduction is limited
to tile depreciation oil the property that is
used . and to the extent used, for the purpose
of producing the income specified in section
822(b) . For limitation on deduction see instruc-
Con 19(a) . For a more detailed explanation of
depreciation see instructions for Schedule F.

15. Depletion .-Enter the total depletion
deduction allowed by section 611 on property
used 'or the purpose of producing investment
income . Form T should be submitted if a de-
duction for timber depletion is claimed .

16 . Trade or business deductions.-Enter
total deductions attributable to any trade
or business (other than an insurance busi-
ness), the income from which is included in the
mutual :nsurance company's gross investment
income by reason of section 822(b)(2) . Do not
include (a) losses from sales or exchanges of
capital assets, (b) sales or exchanges of prop-
erty used in the trade or business, and (c)
losses from Vie compulsory or involuntaty
conversion of poperty used in the trade or
business .

17 . Interest.-Enter the amount of inter-
Pst paid or accrued during the taxable year on
the company's indebtedness, except on indebt-
ceness inc.urred .or continued to purchase or
carry obligations the interest upon which is
whol!j exempt from taxation .

18 . Other . capital losses.-Enter losses
from capital assets sold or exchanged to pro .
vide funds to meet abnormal insurance losses
and to provide for the payment of dividends
and similar distributions to policyholders. Cap-
ital assets shall be considered as sold or ex-

259
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changed to provide for such funds or payments
to the extent that the gross receipts from their
sale or exchange are not greater than the
excess, if any, for the taxable year of the sum
of dividends aid similar distributions paid to
policyholders, and losses paid, and expenses
paid over amount on line 7, and net premiums
received . (See Schedule A-3. )

19 .(a) Limitation on deductions relating to
real estate owned and occupied.-The deduc-
tions included on lines 12 to 14 for real estate
owned and occupied in whole or in part by the
company shall be limited to an amount which
bears the same ratio to such deductions (com-
puted without regard to section 822(d)(1)) as
the rental value of the space not so occupied
bears to the rental value of the entire property .
(Submit schedule .)

M Items not deductible .-No deduction is
allowable for any amount allocable to a class
of exempt income other than exempt interest
income. Items directly attributable to wholly
exempt income shall be allocated thereto, and
items directly attributable to any class of tax-
able income shall be allocated to such taxable
income. If an item is indirectly attributable
both to taxable income and exempt income, a
reasonable proportion thereof, determined in
the fight of all the facts and circumstances in
each case, shall be allocated to each . A tax-
payer receiving any such exempt income or
holding any property or engaging in any
activity, the income from which is exempt,
must attach a statement showing (1) the
amount of each class of exempt income, and
(2) the amount of expense items allocated to
each such class (the amount allocated by ap .
Portionment being shown separately) .

21 . Dividends-received deduction .-See in .
struction for Schedule E .

The 85-percent limitation on the dividends-
received deduction shall not apply for any year
in which there is a loss from taxable Invest-
ment income .

SCHEDULE A-.2-Afternative Tax for Certain
Small Companies .

Section 821(c) provides an alternative tax
for companies where the gross amount re-
ported on line 7, Schedule A, plus premiums is
over $150,000 but not over $500,000.

The term "premiums" means the total
amount of the premiums and other considera.
tion provided in the insurance contract with .
out any deduction for commissions, return
Premiums, reinsurance, dividends to policy-
holders, dividends left on deposit with the
company, discounts on premiums paid in
advance, interest applied in reduction of pre-
miums (whether or not required to be credited
in reduction of premiums under the terms of
the contract), or any other item of similar
nature . Such term includes advance premiums,
premiums deferred and uncollected, and pre-
miums due and unpaid, deposits, fees, assess-
ments, and consideration in respect of assum-
ing liabilities under contracts not issued by the
taxpayer (such as a payment or transfer of
prqperty in an assumption reinsurance trans .
action), but does not include amounts received
from other insurance companies for losses
paid under reinsurance contracts . (Section
1 .821-4(a)(1)(ii), Income Tax Regulations.)

Any mutual insurance company which is
subject to the tax imposed by section 821(c)
may elect to be subject to the tax imposed by
section 821(a) . See section 821(d) and the
regulations thereunder for election to include
statutory underwriting income or loss .

The alternative tax is not available to a
company which has a balance in its protection
against loss account at the beginning of the
taxable year, or to a company which has an
election in effect under section 821(d) to be
taxed under section 821(a) .

SCHEDULE A-3--Other Capital Losses

Total gross receipts from sales, line 10,
column 3, should not exceed the amount

shown on line 9 . If necessary, gross receipts
from a particular sale should be apportioned in
the above schedule and the excess reported in
separate Schedule D, Form 1120.

Except for the apportionment, sales reported
in this schedule should not be reported in
separate Schedule D, Form 1120.

Enter total other capital losses (line 10,
column 7) as line 18, Schedule A and line 13,
Schedule B-1 .

SCHEDULE B-1-income and Deductions

1 . Investment income.-To all interest,
dividends, and rents received during the tax-
able year, add interest, dividends, and rents
due and accrued at the end of the taxable year
and deduct all interest, dividends, and rentsd

ue and accrued at the end of the preceding
taxable year .

2 . Premiums earned-From the amount
of gross premiums written on insurance con .
tracts during the taxable year, deduct return
premiums and premiums paid for reinsurance .
To the result so obtained, add unearned pre-
miums on outstanding business at the end of
the preceding taxable year and deduct un-
earned premiums on outstanding business at
the end of the taxable year.

3 . Gain from sale or other disposition of
property-Enter the amount of gain (only)
from the sale or other disposition of property
from Schedule D, Form 1120 . Losses should
be entered on line 12 or 13.

5 . Decrease in subscriber accounts .-Enter
the amount of the decrease for the taxable year
in savings credited to subscriber accounts of
an interinsurer or reciprocal underwriter . See
instruction 20 of Schedule B-I for savings
credited to subscriber accounts.

7 . Salaries and wages .-Enter the amount
of accrued salaries and wages for the taxable
year

.8 . Rents .-Enter the amount of accrued
rent for business property in which the com-
pany has no equity .

9 . Interest .-Enter business interest but do
not include interest on indebtedness incurred
or continued to purchase or carry obligations
the interest on which is wholly exempt from
income tax . (Section 265 .)

See section 267 for limitation on deductions
for unpaid expenses and interest in the case of
transactions between related taxpayers .

10. Taxes-Enter taxes accrued during the
taxable year and attach a schedule showing
the type and amount of tax. Do not include
Federal income, war-profits, and excess-profits
taxes ; estate, inheritance, legacy, succession,
and gift taxes ; foreign or United States posses-
sion income taxes if any credit is claimed in
line 12, page 1 ; Federal taxes paid on bonds
containing a tax-free covenant, nor taxes not
imposed upon the taxpayer. See section 164(d)
regarding apportionment of taxes on real prop-
erty between seller and purchaser.

12 ' Losses incurred on insurance con-
tracts.-(a) To losses paid during the taxable
year add salvage and reinsurance recoverable
outsianding at the end of the preceding taxable
year and deduct salvage and reinsurance recov-
erable outstanding at the end of the taxable
year . (b) To the result obtained in -(a)," add
all unpaid losses outstanding at the end of the
taxable year and deduct unpaid losses out-
standing at the end of the preceding taxable
year.

12 . Capital losses.-Enter only capital
losses to the extent of capital gains from
separate Schedule D, Form 1120 . Capital
gains should be entered on line 3 . Also see
instruction 8 for Schedule A .

13 . Other capital losses .-Enter the amount
of losses from capital assets sold or exchanged
to provide funds to meet abnormal insurance
losses and to provide for the payment of
dividends and similar distributions to policy-
holders . Also see instruction IS for Schedule A .

14 . Worthless agency balances and bills re-
celvable .-Enter the amount of debts in the
nature of agency balances and bills receivable
which became worthless during the taxable
year .

15 . Interest .-Enter the amount of interest
earned during the taxable year which under
section 103 is excluded from gross income .

16 . Depreciation .-See instructions for
Schedule F.

17 . Depletion .-See instruction 15 for
Schedule A.

18 . Contributions .-Enter contributions or
gifts actually paid within the taxable year to
or for the use of charitable organizations de-
scribed in section 170(c) .

Companies on accrual basis may elect to de-
duct contributions paid on or before the 15th
day of the 3d month following the close of
the taxable year if the contributions are author-
ized by the board of directors during the tax-
able year. A declaration signed by an officer,
must be attached to the return stating that the
resolution authorizing the contribution was
adopted by the board of directors .

Limitation .-The deduction may not exceed
5 percent of line 24, schedule B-1, without
taking into account the amount of this
deduction .

Do not deduct as a business expense
charitable contributions which are unallowable
because they exceed the 5 percent limitation .

Any contributions paid during the taxable
year in excess of the amount deductible may
be carried over to the five succeeding taxable
years .

Attach a schedule showing the name of
each organization and the amount paid .
If a contribution is made in property
other than money, state the kind of property
contributed and the method used in deter-
mining its fair market value . If a contribution
carryover is included, show the amount and
how the carryover was determined .

Special rule for contributions of certain
property .-The amount of a contribution of
property must be reduced by any gain that
would have resulted from the application of
section 617(d)(1), 1245(a), or 1250(a) if the
property were sold at its fair market value .

19 . Dividends paid or declared to policy-
holders .-Enter the amount of dividends and
similar distributions paid or declared to policy-
holders in their capacity as such .

20 . Increase in subscriber accounts-in
the case of a mutual insurance company which
is an interinsurer or reciprocal underwriter
there is allowed as a deduction the increase
for the taxable year in savings credited to sub-
scriber accounts .

The term "savings credited to subscriber
accounts" means such portion of the surplus
as is credited to the individual accounts of
subscribers before the 16th day of the third
month following the close of the taxable year,
but only if the company would be obligated
to pay such amount promptly to such sub-
scriber if he terminated his contract at the
close of the company's taxable year, and only
if the subscriber has been notified as required
by Section 1 .823-6(c)(2)(v), Income Tax
Regulations . For purposes of determining his
taxable income, the subscriber shall treat any
such savings credited to his account as a divi-
dend paid or declared .

22(a) .-File Form 2950 to substantiate the
deduction claimed for amounts contributed to
pension, profit-sharing, stock bonus, and an-
nuity plans under section 404 . Form 2950
must be filed for years other than the first
year a deduction is claimed and may be used
for the first year instead of submitting the in-
formation required by Section 1 .404(a)-2(a),
Income Tax Regulations .
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21(b) . Other employee benefit plans-
Enter deductions for contributions to emp :oyee
benefit plans other than those claimed on
line 21(a), such as insurance, health, or wel-
fare plans . Submit with the return a schedule
for each plan showing : (1) the nature of bene-
fits, i .e ., group-term life insurance, group
permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense,
unemployment benefit, or other welfare bene .
fits ; (2) method of financing, i .e ., insured, in-
dustry or areawide fund, self-insured fund, or
direct benefit payments ; (3) the amount of
deduction ; (4) the amount of employee contri-
butions; (5) the number of employees cov.
ered; and (6) if a self-insured plan, the amount
of benefits paid during the taxable year . Also
show the number of employees employed by
the company.

25 . Dividends-received deduction.-See in-
structions for Schedule E .

The 85-percent limitation on the dividends-
received deduction shall not apply for any year
in which there is a loss from statutory under-
writing income .

SCHEDULE B-2-Special Deduction
In the case of a taxpayer subject to the tax

imposed by section 821(a), section 823(c)
provides that if the gross amount received dur-
ing the taxable year from the items described
in section 822(b) (other than paragraph (1)
(D) thereof) and premiums (including deposits
and assessments) is less than $1,100,000,
then there shall be allowed an additional
deduction for the purposes of determining stat-
utory underwriting income or loss undei sec-
tion 823(a) for the taxable year.

For definition of "premiums" see instruc-
tions for Schedule A-2 .

SCHEDULE E-Dividends
Part I-Dividend income
Line I .-Enter dividends received from a

domestic corporation subject to income tax
and which are subject to the 85-percent de-
duction under section 243(a)(1) . So-called
dividends or earnings from savings and loan
associations, etc ., are interest and should not
be treated as dividends. In the case of divi-
dends received from a regulated investment
company, see section 854 for the amount sub-
ject to the 85-percent deduction .

Line 2-Enter dividends received on the
preferred stock of a public utility which is
subject to income tax and which is allowed
the deduction provided in section 247 for
dividends paid .

Line 3 .-Enter dividends received from for-
eign corporations and which qualify for the
85-percent deduction provided in section
245(a) .

Also include in this line dividends received
from wholly-owned foreign subsidiaries and
which are eligible for the 100-percent deduc-
tion provided in section 245(b) . In general,
this,deduction applies to dividends paid out of
the earnings and profits of a foreign corpora-
tion for a taxable year during which (1) all of
its outstanding stock is owned (directly or in-
directly) by the domestic corporation receiving
such dividends and (2) all of its gross income
from all sources is effectively connected with
the conduct of a trade or business within the
United States.

If dividends received from wholly-owned
foreign subsidiaries are included in line 3, at-
tach a schedule showing the amount of these
dividends included .

Line 4.-Enter only those dividends which
are subject to the elective provisions of sec-
tion 243(b) .

Line 5-Attach schedule showing sepa-
rately :

(a) Foreign dividends (including minimum
distributions under Subpart F) which are not
reportable on line 3 . Distributions of amounts
constructively taxed in the current year or
in prior years under Subpart F should be
excluded .

(b) Income from controlled foreign corpo-
rations (file Forms 3646) .

(c) Foreign dividend gross-up under sec-
tion 78, including amount attributable to con-
trolled foreign corporations on line 5(b) above .

(d) Dividends (other than capital gain divi-
dends) received from regulated investment
companies and which are not subject to the
85-percent deduction ; dividends from corpora-
tions not subject to tax under Chapter I of the
Code; dividends (other than capital gain divi-
dends) received from a real estate investment
trust which, for the taxable year of the trust in
which the dividend is paid, qualifies under sec-
.ions 856-858 ; dividends not eligible for the
85-percent deduction because of the holding
period of the stock or an obligation to make
corresponding payments with respect to sim-
ilar stock ; and any other taxable dividend
income not properly reported above .
Part fl-Dividends-received deductio n

Line I .-Dividends received from a domes-
tic corporation.-Enter an amount equal to 85
percent of the amount received as dividends
(except dividends on certain preferred stock of
public utilities) from a domestic corporation
subject to income tax .

Line 2-Dividends received on certain pre-
ferred stock of public 0tilitied-Enter 62.462
percent of the amount received as dividends
on the preferred stock of a public utility which
is subject to income tax and is allowed a de-
duction, as provided In section 247, for divi-
dends paid . See section 244.

Line 3-Dividends received from certain
foreign corporations.-Enter 85 percent of
dividends received from certain foreign
corporations .

Also enter on this line 100 percent of the
company's share of dividends received from
wholly-owned foreign subsidiaries and which
are eligible for the 100-percent deduction pro-
vided in section 245(b) .

See section 245 for qualifications and lim-
itations on the amount of these deductions .

Line 4 .-Total .-The total of the dividends-
received deduction on line 4 is subject to the
85-percent limitation provided by section
246(b) as follows:

(a) Schedule A-The fine 4 total shall not
exceed 85 percent of (line 20, Schedule A, less
line 5, Schedule E-11) .

(b) Schedule B-1-The line 4 total shall
not exceed 85 percent of (line 24, Schedule
B-1, less line 5, Schedule E-11) .

Line S .-Dividends received from certain
members of affiliated groups.-Members of
affiliated groups may elect under section
243(b) to deduct 100 percent of the qualifying
dividends received from other members of the
,same group. Qualifying corporations which
elect to take the 100-percent deduction are
limited to one $25,000 surtax exemption which
must be apportioned under section 1561
among the members of the controlled group .
See section 243(b) for qualifications and re-
strictions applicable to this deduction .

SCHEDULE F-Depreciation

If a taxpayer elects to claim the additional
first-year allowance under section 179, the
basis of the property must be reduced by the
amount of the deduction .

Salvage value must be taken into account in
determining the depreciation deduction (ex-
cept under the declining balance method) for
real property ; and for personal property to the
extent it exceeds 10 percent of the cost of
other basis of the property.

(a) Alternative depreciation guidelines and
rules.-Revenue Procedure 62-21 (supple-
mented by Revenue Procedure 65-13) sets
forth alternative standards and procedures for
determining depreciation . Taxpayers who wish
to use these provisions must use them for all
assets in a particular guideline class .

(b) 'Depreciation methods .-Oepreciation
may be computed using the methods set forth
in section 167(b), Property, whether new or
used, may be depreciated under the straight
line method, or the declining balance method
at a rate not to exceed one and one-half times
thelapplicable straight line rate.

New tangible property with a useful life of
3 years or more, may also be depreciated under
(1) the double declining balance method, (2)
the sum of the years-digits method, and (3)
any other method which does not result In ac-
cumulated allowances at the end of any year
(during the first two-thirds useful life of the
property) greater than the total which could
have been deducted if the double declining
balance method had been used . -

(c) Real property-Suspension period prop-
erty-In general, in the case of certain real
property whose construction, reconstruction, or
erection was completed during the taxable year
but which (1) began during the period begin-
ning on October 10, 1966, and ending on
March 9, 1967, or (2) began, pursuant to an
order placed during such period, before May
24, 1967. the methods described in the pre-
ceding paragraph for new property apply only
to that portion of the basis attributable to work
dome after May 23, 1967 . For provisions relat .
ing to exceptions and $50,000 exemption, see
section 167(i) .

(d) Section 170-Additional first-year de-
preciation allowance.-Companies may elect
to write off 20 percent of the cost (before ad-
justment for salvage vafue)* of tangible per-
sonal property (whether new or used) with a
useful life of 6 years or more, up to an aggre-
gate cost of $10,000.

The cost of property does not include so
much of the basis of such property as Is de-
termined by reference to the basis of other
property held at any time by the person ac-
quiring such property . Further, for this allow-
ance to apply in any case, the basis of the
property must not be determined in whole or in
part by reference to the transferor's basis. If a
taxpayer elects to claim the additional first-
year allowance under section 179, the basis of
the property must be reduced by the amot-nt
of the deduction so claimed . Depreciation on
the remaining cost of the property may be
taken under any of the allowable methods of
computing depreciation, Additional first-year
depreciation must be shown on a separate line
of the depreciation schedule.

SCHEDULE G, COLUMN 6-Expense account
allowances

Expense account allowances means : (1)
amounts, other than compensation, received as
advances or reimbursements, and (2) amounts
paid by or for the corporation, for expenses
incurred by or on behalf of an officer including
all amounts charged through any type of credit
card .

Column 6 of Schedule G must be completed
for your 25 highest paid officers. To deter-
mine the highest paid officers, all allowances
including expense account allowances must be
added to each officer's compensation . Column
6 need not be completed for any officer. for
which the combined amount is less then
$10,000,

For this purpose an officer is a person who
is elected or appointed to office or who is
designated as such in the corporation's charter
or bylaws such as- regular officer, director,
chairman of the board, etc .
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FORIMOS
113 Dep itmen t

"'m."ice

A Date of election as small
business corporation

B Business Code No . (sea
Instructions)

U.S. Small Business Corporation
Income Tax Returnl ., the calendar year 1968 or

other taxable year beginning . . . ... . ... . . . .. . . .. . . ... ... ... . .. 1968, ending . . .. ... ... ........ . ... .. .... .... 19_

Nam e

Number and street

City or town, State, and ZIP cod e

1 1 $
IMPORTANT-All applicable lines and schedules must be filled in . If the lines on the schedules are not sufficient, see Instruction M .

0
Z

W0

I Gross receipts or gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . Less : Returns and allowances . . . ............. . .. . . . . . . .
2 Less : Cost of goods sold (Schedule A) and/or operations (attach schedule)
3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . .
4 (a) Domestic dividends . . . . . . . . . . . . . . . . . . . .

(b) Foreign dividends . . . . . . . . . . . . . . . . . . . . .
5 Interest on obligations of the United States and U .S . instrumentalities . . . . . . .
6 Other interest . . . . . . . . . . . . . . . . . . . . . . .
7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . .
8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . .
9 Gains and losses (separate Schedule D, Form 1120S)-

(a) Net short-term capital gain reduced by any net long-term capital loss . . . . . .
(b) Net long-term capital gain reduced by any net short-term capital loss (if more than

$25,000, see instructions) . . . . . . . . . . . . . . . . . .
(c) Net gain (loss) from sale or exchange of property other than capital assets . . . .

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . .
11 Total income, lines 3 through 10 . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . .
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . .
14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . .
15 Bad debts (Schedule F If reserve method is used) . . . . . . . . . . . . . .
16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . .
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . .
IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . . .
19 Contributions (attach schedule) . . . . . . . . . . . . . . . . . .
20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . .
21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . .
22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . .
23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . .
24 Advertising . . . . . . . . . . . . . . . . . . . . . . . .
25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . .
26 Other deductions (attach schedule) . . . . . . I . . . . . . . . . . .
27 Total deductions on lines 12 through 26 . . . . . . . . . . . . .
28 Taxable income, line 11 less line 27 . . . . . . . . . . . . . . . . .

29 Income tax: (a) On capital gains (Schedule J) . . . . . ... ..

(b) Surcharge nter 10% of line 29(a) (Fiscal year corporations see
Instructions for Schedule J) . . . . . . . . . . . . . .

30 Credits : (a) Tax deposited-.Fonn 7004 application for extension (attac t

(b) Credit for U .S . tax on nonhighway gas and lube oil (attach' ;oOrpty) 4136) 1 .. . .. . ... .... ... . . . . I . . . . . . .. . .

31 TAX DUE (line 29 less line 30) . See Instruction G for Tax Deposit System . . . 0
32 OVERPAYMENT (line 30 less line 29) . . . . . . . . . . . . . . . 0

'0068
C Employer Identification No.

D County In which located

E Enter total snob from fine
14, column 0, Schedule L

.... ...... . . .

. . . . . . . . . . . . . . . .. . ... ........ ... ...

.. . . .. . . . . . . .. . .. . .............. . ..

.. . . . . . . . . . . .. . .. .. ... ...... ... . .

I. . . . . . .. . . . . .. ...... ........

.. . .. . .. . . . . I . . . . .. .. . .............. ... . .

.. . . . . . . . ... . . .... .. ............ . ... . . -

........ .. . . . . . .. . ... .... ...........

........... ... . . . . . . . . . . . . . .. ........

.. .. . . . . . . . . .. . .. .................. . .

Under,ralties of perjury, I declare that
I

he" examined this return Including accompanying schedules and statements, and to the best of my knowledge and belief It Is true,
correct.

d
complete. It prepared by a Person other than taxpayer, his declaration Is based an all Information of which he has any knowledge .

_____Wi ------- -

----------6AW-- - -----
- - - - --------------- -----------

Signsitore of officer

------------- - - - - --- ----------------- - ----- ----
of propmer Address
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Form 1120S (1968) Page 2

Schedule A-COST OF GOODS SOLD (Where inventories are an income-determining factor) (See instruction 2)
Method of inventory valuation (specify)-

I Inventory at beginning of year . . . . . .

2 Merchandise bought for manufacture or sale .

3 Salaries and wages . . . . . . . . .
4 Other costs (attach schedule) . . . . . .

1 . Name of officer

. . . . .. . .. . .. . .. .... .. . . . . . . . . . . .

. .. . .. . .. ... . . . .. . . . . . . . . . . . . . .
. .. .. . . . . . . I . . . . . . . . . . . . . . . . . . . .

5 Total of lines I through 4 . . . . ! . .

6 Less inventory at end of year . . . . . .

7 Cost of goods sold (enter here and on line 2 ,
page 1) . . . . . . . . . . . .

Schedule E--COMPENSATION OF OFFICERS (See instruction 12)

. . . . . . . .. . .. . ............. . . . . . . . . . . . . . ............ . . . . . . . . . . . .. . .......

. . . . . .. .. .... ... ....... .. . . . . . . . . . . . . .. ............ . . . . . . . . . . . . .. .......

. . . . . . . . . . ..... .......... .. . . . . . . . . . .. ... ......... . . . . . . . . . . . .. . ... ....

. .. . . . . .. ... . .......... ... . . . . . . . . . . . .. . ........... . . . . . . . . . . . .. . .......
. ....... ... . .. . . . . . . . . . . . . . . . . . ........... . . . . . . . . . . . . . . ... .... . .. . . . . . .

2 . Social security number

. . . . . . . . . . ... . .... ... . .. . . . . . . . . . . .

... ... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . ..

... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..

.. . . . . . . . . . . I . . . . . . . . . . . . . . . .. . . .. . ..

.. . . . . . . . . . . . . . . . . . . . . . ... ... .. .. . .. .

14 . Time de- 5 Pt,,d t ii. orcocnotr3 . Title
I

voe 0
poration

I business__-Istock owned

. . . .. . ... .. . .. . . . . . . . . . . . .

. . . . . . . .. . .. . .. .. . . . . . . . . .

. . . . . . . .. . .. .. . . . . . . . . . . .

.. . .. . . . . . . . . . . . . . . . . . .... I ----------------

. .. . ... . . ...... .. .. . . .. . . . . . .. . .. . ........ ... . . . . . . . . . . . ... . ....... .. . . . I .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. I .. . . . . . . . . . . . . . . . . . ...... . i . . . . . . . . . . .. ... ; . . . . . . .. . .... .

6. Amount of
compensation

Total compensation of officers (enter here and on line 12, page 1) . . . . . . . . . . . I

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

7. Expense account
allowance s

Amount added to reserv e
1 . Year 2 . Trade notes and accounts re

'c.ivable outstanding at end of yea 3 . Sales on account 4. Current yea r's 5 . Recoveries
6 . Amo :hargednunt c

agai st reserve
7 . Reserve for bad debts

at end of yea rprovisio n

1963 . .. . .. . . . . . . . . . . . . . . .. . .. . ........ . .. . .. .. . . . . . . . . .. . ........... .. . . . . . . . . . . . . . . . . . . . ... ... ... . . .. . . . . . . . . . . . . . . .
.

.
.
. . . . . . . . . . . . . .. . ... .... . .. . .. . .... .. . . .. . . . . . . . . . . . . . . .... .. . . . . . . . . ... ........ .. . . . . . . . . .. . .. . ..

1964 . . . . . . . . . . . . . . . . . . . ........ ... . .. . . . . . . . . . . . .. . . . .. . ..... I. .... . . . .. . . . . . . . . . . . . . .. ...... . .. . .. . . . . . . . . . . ; . . . . . ; . . . . . . . . . . . .. . .. . ... . . .. . . . . . . . . . .. .. . .. . . . . . . . . . . . ... .. . .... . . . ........ ... . .. . . . . . . . . . . ... .. ...

1965 . . . . . . . . . . . . . . . . . . . . ... ... .. .. . . .. . .. . . . . . a . . . . . . . ... ....... . .. . .. . . . . . . . . . . . . . . .. ... .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . ... ... . ... . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . .... .. . . a. . . . . . . . . . . . . . . ... ... ..

1966 . . . . . . . . . . . . . . . . . .. . ........ .. . . . . . . . . . . . . . . . . . . . . ... ....... . . . . . . . . . . . . . . . . . . . . . . ... .. . . . . . . . . . . . . . . .. . . .. . . .. . ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ....

1967 . .. . . . . . . . . . . . . . . . . . .. . ........ ... . .. . . . . . . . . . . . . ... .... ... . .. . . . . . . . . . . . . . . . . . . . ..... ... . .. . . . . . . . . . . . . . . . . . .. . . . . . . . . . .... . .. . .. . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . .. .. ... . .. ........ ... . . . . . . . . . . . . . . ... .. . ..

1968 .1 1

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedures 62-21 and 65-13 : Make no entry in column 2, enter the cost or other basis of assets hold at end of year in
column 3, and enter the accumulated depreciation at end of year in column 4.

1 . Group and guideline class
or description of property

2 . Date
acquired

3 . Cost or
other basi s

1 Total additional first-year depreciation (do not include in items below)-

Buildings . . . . . . . . . .......... . . . . . . . . . . . . . . . . . . .. .... .. .. . . . . . . . . . . . . . . . . ..

Furniture and fixtures . . . . . .. . . . . . . . . . . . . . . . . ... .. ... ... .
.
. . . . . . . . . . .. .. . .......... ..

Transportation equipment . . . . .. . . . . . . . . . . .. . .. . . .. ..... ... .. . .. . . . . . . . . . . . . . . . . . . .. ...

Machinery and other equipment . . ~ . . . . . . . . . . . . . . . . . . .. .. ... . .. ........ . .. . . . . . . . . . . . . . . . .

4. Depreciatio n
allowed or allowable 1 5 . Method o f

in prior years computing depreciation
6 . Life
or rat e

. . . . ... .. I.. ... . . . . . . . . . . . . .

. ... ... ..... . .. . . . . . . . . . . . .

. . ........ . . . . . . . . . . . . . . . . . .

. . . . .. . . . . ... ... .. . . . . . . . . . .
Other (specify) . . . . .. . ... ... .. ... . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . .. ... . .. . . . . .. . .. . .. . . . . . . . . . . . . . . . . .. . . . .. . .. ... . ... . ..

.... . . . . . . . . . . . . . . . . . . . . . . . .. . . .. ..... ... . ..

. - . . . . . . . . . . . . ..... ... . . ... ........... ... . . . . . . . . ... ....... .. . . . . . . . . . . . . .. ... .... .. . ... .... . .. . . . . . . . . . . . . . . .

. . . .. ........ ... . .. . . . . . . . . .......... . . . . . . . ... *.,.,.".,.,.,.,~_.,.*.,*, ~- . .. .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . ... ....
2 Totals . . . . . . . . . . . . . . r . . . . . .

.
. . . . . .

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . .
.

. . . . . . . . .
4 Balance-Enter here and on line 22, page I . . . . . . . . . . . . . . . . . . . . . . . . .

I Under Rev. Procs .
62-21 and 65-1 3

2 Other . . .

Straight line

Schedule H-SUMMARY OF DEPRECIATIO N
Declining balance Sum of the Units ofn I Additional firsl,y,a, I Other (specify)I I years-digits productio (section 79)

7 ,
Degeciation

for 3 yea r

.. .. . . . . . . . . . . . .. . .. . .. ... . . .

. . . . . . . . ...... ... .. ... . . . . . .

. . . . . ... ........ . . . . . . . . . . . .

. . . . . . . . ........ .. . . . . . . . . . .

....... . . . . . . . . . . . . . . .. .. . . .

..... .. . . . . . . . . . . . . . . . . . . . . .

..... .. . . . . . . . . . . . . .. . . .. . . .

. . .. . . . . . .. . .. . .... ... . . . . . .

Schedule J-TAX COMPUTATION (See instructions )

I Taxable income (fine 28, page 1) . . . . . . . . . . . . . . .. . . . . . . . . . . . .
2 (a) Enter 48 percent of line 1 (Members of controlled groups see instructions) . . . . .

th'k Subtract 'K6 500 and enter difference II . . . . . . . . . . . . . . . . . .
3 Not long-term capital gain reduced by net short-term capital loss (line 9(b), page 1) .
4 Subtract $25,000. (Statutory minimum .) . . . . . . . . . . . . . . . . . . . . . . . . 25,ooo .ob

5 Balance (line 3 less line 4) . . . . . . . . . . .

.

. . . . . . . . . . . . . . . . . .
6 Enter 25 percent of line 5 . . . .
7 Income tax (line 2 or line 6, whichever is lesser) . Enter here and on line 29(a), page 1 . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . .. ... ...

. . . . . . . . . . . . . . .. .. . .. ... . ..

. . . ... ... .... . . . . . . . . . . . . . . . .

. . .. . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . ..

. . . . . . . . . . . . . . . . . . . . ........

. . . . . .. . . .. .. . .. . .. .. . . . . . . .

.. . ..... . .. . . . . . . . . . . . .
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Form 1120S (1968)

Corporation Returns/1968 a Forms and Instructions

Schedule K-SHAREHOLDER'S SHARE OF INCOME (See instructions)
Computation of Corporation's Undistributed Taxalsle Income

I Taxable Income (line 28, page 1) . . . . . . . . . . . . . . . . . . . .

. , , * * * *2 Less : (a) Money distributed as dividends out of earnings and profits of the taxable year . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . ... .

(b) Tax imposed on certain capital gains (line 29, page 1) . . . . . . . . . .
3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . . . . . . . .

Schedule of Distribution and Income

_-2. Stock ownership
1 . Name of each shareholder Social security number Number of

I shares

(a) . .. . .. ... . . . . . . . . . . . . . . . . . . .. .. . .. . .. .. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. .. . . . . . . . . . . . . . .

(b) _ . . . . ... ... .... . . .. . . . . . . . . . . . . . . .. . . .. . I . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . .

(c) . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. .. . .. . . . . . . . . . . . . . . . .. .. .. .. . . . . . . . . . . . . . . . . . . . . .. .. . . .
(d) . . . . . . . .. . . .. .. ... . .. ... . . . . . . . . . . . . . . . . . . . . .. . .. . .. . .. .. . . . . . . . . . . . . . . . . . . . . . ... .. . . . . . . .

(a) ... . . . . .. . . . . . . . . . . . . . . . . . .. . . .. . .. . 11 . . . . . . . . . . . . . . . . . . . . . . .. . .. ... . .. . . . . . . . . . . . . . . . . . . . .

M . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ...
(g) . .. ... ... . .. . . . . . . . . . . . . . . . . . . . . . . .. . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . .

0) . . . . . . . . . . . .I . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I_ . - . . . I .. . . . . . . . . . . . . . . .I-

(h) . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . .. . . I.. . . . . . . . . . . . . . . . . . . . . . . . I . . . . . .. . . 11 . .. . . .. . . . . . . . . I . . . .. . . I . . . I . . . .

. . . . . . . - . . . . . . . . .. . . .. . . . . . . . . . . .. . . .. . ..... . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . . I . . . . . . . . . . . . . . . . . I . ... .. . .. . . . . . . . . . . . . . I . . . . . . * . . . . . . . . . . . . .

Dividends
- Continuation of Schedule of Distribution and Incom e

misensvion Dots$ Amounts

(b) . . . . I . . . . . . . . . . . .. . .. . . . . .. !. . . . . . . . . . . . . . . .. .
. . . . .. .. . . . . . . . . . . . . .. . .. .. . . . . . . . . . . II . .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . .. . . . . . . . . .
(0) . . . . ! . . . . . . . . . . . .. .. . . . . . . .

M . . . .

(g) .. . .

(h)

(j) . . . . I
Totals I

6. Share of un .
distributed taxabl e

income or
""

_21'e-111-011011 -

. ... . .. . . . . . . . . . . . . . . . . . . . . .

. . .. . .. . .. . . . . . . . . . . . . . . . . . .

. . . . . ... .. . .. . . . . . . . . . . . . . . .

F Date incorporated . . . . . . . .. . . .. .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .... . .. . . . . . . . . . . . . . . . .

0 Did the corporation at the and of the taxable year own directly or

indirectly 50 percent or more of the voting stock of a domestic

corporation? Yes C] No 0 . (For rules of attribution, see sec-

tion 267(c) .)

If the answer Is "Yes," attach a schedule showing :

(a) name, address, and employer identification number ; and

(b) percentage owned .

H Did the corporation during the taxable year have any contracts or
subcontracts subject to the Renegotiation Act of 1951? Yes [-] No []
If "Yes," enter the aggregate gross dollar amount billed during the

year . . . . . . . . . . . . $. . . . . . . . . . . . . . . . . . . . . . . .. . .. I . . .

I Amount of taxable Income (or loss) for 1965 $ . . . .. . . .. .. .. . . .. . . . . . . . . . . . 1

1966 $~ . . . . . .. . . . . . . . . . . . . . .. . . .. .. .. . . . . . . . ; 1967 $. . . . . . . . . . . . . . . . . . . .. . . .. . .. . . . . . . . . . .

J Refer to instructions for business activity codes and state the :

Principal business activity . . . . . . . .. . .. . ..... ... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ..

Principal product or service . . ..... ... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ..... . . .

K Were you a member of a controlled group subject to the provisions

of sections 1561 or 1562? Yall-0-IS110-13

7 . Share of net
long-term capitAl
gain altertax (Se e

instructions)

S . Dividends
entitled to
exclusion

. . .. . .. . .. . . . . . . . .

. . . .. ... . .. . .. I . . . . . . .

. ... . . . . . . . .

to business

.. ........ I.. ... . . . . . .

.. ..... ... ... . . . . . . . . .

.. .. ... I. . . .. . . . . . . . .

.. ........ ... . .. . . . . . .

.. ........... ... . . . . .

. . . . . . . . .. . .. . ... .. ..

. . . .. .. ...... .... . . . .

. .. ... ... ... . . . . .

. . . . . . . . . . . . . . . . . . . . .

Amoun t

L Did you claim a deduction for expenses connected with :

(1) Entertainment facility (boat, resort, ranch,

etc .) . . . . . . . . . . . . . Yes [I NO

(2) Living accommodations (except employee s

an business) . . . . . . . . . . . Yes 0 No

(3) Employees' families at conventions or meet .

ings . . . . . . . . . . . . . Yes C] No 0

(4) Employee or family vacations not reported o n

Form W-2 . . . . . . . . . . . Yes [] No

M Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1968? . . . . . . . . . Yes C] No

If "Yes," where were they filed? ----- . . . . . . . . . . . . . ... ..... ... . .. . . . . . . . . . . . . . . . . . . . . .

N Was there any substantial change In the manner of determining
quantities, costs, or valuations between opening and closing

inventory? . . . .
. . . . . . . . .

Yes [] No [3
If "Yes," attach explanation.

0 Answer only if (1) this Is the first 1120S return filed since your elec-

tion to be treated as a small business corporation and (2) the

corporation was in existence for the taxable year prior to the elec-

tion and had Investment credit property:

Was an agreement filed under Section 1 .47-4(b) of the Regula-

tions? . . . . . . . . . . . . . Yes [] No []

Period held

From I

... . .. . .. . . . . . . . . . . . . . .

... ... . . . . . . . . . . . .

... ... . . . . . . . . . . . . . . . . .

... ....... . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . .. ...

...... . . . . I . . . . . . . . . -

. . . . . . . . . . . . . . .. . . .. ...

. . . . . . . . . . . . . . .. . . ... ..

Pow 3

I....... . .. . . I . . . . . . . . . . . . .. . . I

To

.., ... . .. . . . . . . . . . . . 1 .

. . .. . . . . . . I . . . . . . . . . .. .

.... I . .. . . . . . . . . . . . . . .

. ........ ... . . . . . . . . . .

. . . . . . . ... . ........ .. . .

-. . .. . . . . . . . . . . . . . . . .

. .. . .. . . . . . . . . . . . . . . . . I

.... . . . . . . . . . . . . . . . . . . .

......... . .. . . . . . . . . . .

Dat e

9 . Amount tax- 10. Nondiwidand distributions
able as

oidinary
incom e

.. . ... . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . I. .. . .. . . .



Corporation Returns/1968 e Forms and Instructions

Form 1120S (1968)

ASSETS

Schedule L-BALANCE SHEETS (See instructions)
Beginning of taxable yea r

(A) Amount 1 (8) Total

I Cash . . . . . . . . . . . . . . .
2 Trade notes and accounts receivable . . . . .

(a) Less allowance for bad debts . . . . . .

3 inventories . . . . . . . . . . . . .

4 Gov't obligations: (a) U .S . and instrumentalities . .

(b) State, subdivisions thereof, etc. . . . . .

5 Other current assets (attach schedule) . . . . .

6 Loans to shareholders . . . . . . . . . .

7 Mortgage and real estate loans . . . . . . .

8 Other Investments (attach schedule) . . . . .

9 Buildings and other fixed depreciable assets . . .

(a) Less accumulated depreciation . . . . . .

16 Depletable assets . . . . . . . . . . . .

(a) Less accumulated depletion . . . . . . .

11 Land (net of any amortization) . . . . . . .

12 Intangible assets (amortizable only )

(a) Less accumulated amortization

13 Other assets (attach schedule) . . . . . . .

14 Total assets . . . . . . . . . .

LIABILITIES AND SHAREHOLDERS' EQUITY,

15 Accounts payable . . . . . . . . . . .

16 Mtges., notes, bonds payable In less than 1 yr. .

17 Other current liabilities (attach schedule) . . .

IS Loans from shareholders . . . . . . . . .

19 Mtges., notes, bonds payable in I yr. or more . .

20 Other liabilities (attach schedule) . . . . . .

21 Capital stock . . . . . . . . . . . .

22 Paid-in or capital surplus (attach reconciliation) .

23 Retained eamings-Appropriated (attach sch6dule) .

24 Retained eamings-Unappropriated . . . . .

........... .. . .. . . . . . . . .. .....

.. .. ........ ...

........ . . . . . . . . . . .. . .... ~6-

.... . . . .......... . . . . . . -

... . . . . . .............. . . .. . ..

25 Shareholders' undistributed taxable income . . . I I. .. .. .... ....... .. . .. . . . . . .... I I............ . . . . . . . . ... .......

26 Less cost of tredsury stock . . . . .

Total liabilities and shareholders' a Tty .27 qu

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INdOME PER RETUR N

I Not Income per books . . . . . .

2 Federal Income tax . .
. .

.

. . . .3 Excess of capital losses over capitaf gains .

4 Taxable Income,not recorded on books this year

(itemize) ... ... ........ ... . .. . . . . . . . . . . . .. . .......... . .. . . . . .. . . .. . . ...

...... ............ . . . . .. . . . . . . . . .. . .. . ........ .. . . ... . . . . . . . . . . . .... ........

V Expenses recorded on books this year not do-

ducted In this return (itemize) ....... .. . .. . . . . . . . . .. .... .

. . . .. . . . .. . . . ... . . .. . . .. . . . . . . . . . .... . . .. . . ..... . ..... .... . . ... . . .
6 Total of lines 1 through 5 . . . . .

page 4

End of taxable year

(C) Amount I (D) Total

. . . ............. ..

. . . . .. .... . .... . . . .. .. . . . . .....

. ... . . ... . . . ... . . ... . .

.

.

.

.

-1. . . . .. . . . . . . . ................. .

. . . . .. . . ... . . ... . . . ... . . .. . . .
.7 Income recorded on books this year not

Included In this return (itemize )

(a) Tax-exempt Interest. $.. .......... ..... . . . . ...

.

. ... . . . ... . . .... . . ... . . ... . . ... . .. ... . . .. . . ... . . .... . . .. ... . ... . . .... . . ... . . . .. . . ... . . . .. . . .. .. . . ... . . . .. . . .... . . .. .. . . ...8 Deductions In this tax return not charged
against book Income this year oternize) . . .. . .

.. .. ... . . ... . . . ... . . ... . . .... ... . . . ... . . ... . ... . . ... . . . ... .

9 Total of lines 7 and 8 . . . . . .
10 Income (line 28, page I)-line 6 less line 9

. . . ... . . .... . . ... . . . ... . . ....

Schedule M-Z-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER 130OKS alne 24 above)

I Balance at beginning of year . . . . . . .

2 Net Income per books

3 Other Increases (itemize) . . . .............. . .. . . . . . . . . . . . .. . . . .

... ... ... . . . . . . . . . . . .. . . .. ... ........ .. . .. . . .. . . . . .. ... . ... I. ... .. . .. . . . . .

.. . .. .. . . . . . . . . . . . . . . .. . ... ........ . . . . . . .. . . . . . . . . . . . .. . ........ .. ... . . . . .

........... I. . . . . . . . . . . . . . .. . ... ....... .. I . .. . . . . . . . . . . . ... ........ ... . .. . .

.............. . .. . . . . . . . . . . . .. . .. . ... .... . .. . .. . . . . . . . . .. . ........... ... ..

............ ... . . . . . . . . . . . . . . . . . .. ... .... . .. . . . . . . . . . . . ... ........... . .. .I

...... ..... ... .. .. . . . . . . . . . . . . .. . ... .. . .. ... ... . . . . . . . . . . .. .. . .. ---
4 Total of lines 1, 2, and 3 . . . . . .

5 Distributions out of current or accumulated

earnings and profits : (a) Cash . . . .

(b) Stock . . . .

(0) Property . . .
6.Current year's . undistributed taxable Income

or net operating loss (column 6, Schedule K) .

7 Other decreases (Itemize) . . . . . . . . . ... ......... .. . . . . .. . . . . . . . . . .. ... ............... . .. . . . . . . . . . . ... .. 1.......... . . . .. . ..
Total of lines 5, 6. and 7 .

9 Balance at and of year (line 4 less line 8) .
***-Ar U.S. GOYMMENT MUNTING OFFICE,: 1961-0-290-C85
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ul~
U@ TImmemav Risgimu'aumisIm
Internal Flevenue Servic e

(a) for 5 years unless the Commisslonsir con-
soft to such an election.

D. PIN to be covered by rsllurn~Thlr
rallurn sball be tied for the calendar year 19%
or ~ toyAble year beginning In 1961L
the ratum Is for other than a calendar year,
fill In the taxable year space at the top of the

IInstructions for Form 1120S term' 1'J`MurdP&-nd-" d'oesInIfOot-InCIJIU~d:s a-rity-amouthnet

U.S. Small Business
Corporation Income
Tax Return
aliefen"W" one to the Interval Mvwue 00"

A. Corporations required to ft ft1%1
J.1208,-awy small business
(as defined In section 13n(a))
filed a proper and timely election section
1372(a) not to be subject to the lincome fax
Imposed by chapter I (othair than by section
1378) rmst Ills Fbrm 1120L Ses Form 955&

116 Consonlis of shareholders,-Consionto of
all shodmidm must be Included an the
alectim form notilying the District Dirlictor or
Service Center Director of the election, or In.
cluded as adschments to the dection .Hoolow,
where Me election was made before if* *4
day of the buble year. the consents of the
persons who became shareholders ~ the
dolis of almdon and an or before such *4day
must be filed with the DWaft Dbadw oir
Service Center Director with whom the obcdon
was fled as soon as practicable star such IM
day ovid In no went later then the faft day
prescribed for making the election. Copke of

s
uch latter consents must be aftachad to the
0Form 1120S at the time the return is SaIL

Near shareholders (any person who wilas 14
a ShWdK9d*r on the first day of the list to*
" year for which the election k offactiligl, or
On to day on which the election b madill,
whkhww Is later) must consent to the also.
tion and Such statement of consant must be
SW With the District Director or Service Center
DkVdWvft whom the aiwUon was filed within
Lparlod of 30 days after they become sharw

dam or the election Is automatically tuna .
rAts& Coples of such consentil must also be
attached to the return.

C- TwmkWUOF'e-The election by the cor-
POrathm Is automatically terminated: (1) by
the failure of a now shareholder to consent to
such election as explained In 8 above; (2)
where It Casses to be a small business cor6
Poration as defined In secticin 2371(a); (3)
where it derives more than 80 pe .con, of Us
gross rGORIPts from sources outside the U~S,
or (4) where It has gross receipts more then
20 percent of which Is passive linvollbrient in.
come . except during the first 2 tMable years
of active conduct of any trade or business ff
POSSIVO Investment income is loss then $3,Doo
(section 1372(a)(5)) . Such torminsdon is
effective for the taxable year In which any one
of the foregoing occurs and for all succeeding
taxable Years of the corporation.

The election May be revoked for any taxable
Year after the first taxable year for which the
election Is offective. An election to revoke may
be made only If all persons who are share.
holders on the day on which the revocation b
nuKle consent to the revocation . The revoce.
tIOn Is effective (1) for the taxable year In
which made. If made before the close of the
first month of'the taxable year, or (2) for the
tax" year following the taxable year In
which made. if made after the class of the
JIM month ; and for &I succeedling taxable
YeaRL The revocation is to be made In the
Mannar Prescribed by regulations.

Where the small business corporation has
elected under section 1372(m) and Ow slaction
has basil terminated or revoked . #4 corpoes.
Von k root eligible to again elect under 1372

Form 1096 ww 1099--jorination re .
turns to be filed concerning certalo dIvIdends,
raurnIngs, Interest rents, royalties, annuities .
ponslons, foreign items, and prlus, alifords,
and commissions to nonamployces .

which Is treated under section 1373 (relating
to undistributed taxable Income of electing
small business corporations) as an amount
distribuUd as a constructive dividend.

Forms 966 and 1099L-Infatmation re-
bum regarding dissolution or liquidation, sold
dhirtributlons In liquidation.

form It the corporation liquidates; or other, -L Stock ownership In forailgo oorpogw
win cesses to exist and this Is the lost return SoIN6-if you owned 5 percent or incl; In
It Is required to file, write "FINAL RETURN" voluis of the outstanding stock of a foroW
at the top of the form. personal holding company, othac h

L Wharf to file-The return must be filed required by section 551(d).
on or before the 15th day of it* third month U You controlled a foreign corporation or
following the close of t-ho taxable year. Request were a Jo percent or more sjw*hokllo~ of a
for automatic extension of 3 months for filing controlled forelo corporation, you may be rw
of return rim be made an Form 7004. (Sao- quired to file form 2952 and 364&
tion 6W1(b).)

F. Whoss to file-Oorporstlons whose
principal place of buillness; or principal Offlice
or agency is located In @Mw Alaborria, Florida,
Goonifai Mississippi . North Carollnei, South
Carolina or Tennessee must file *We Form
IMS return for 1968 with ifililitnal Revenue
ftevice Center 48W likiford Highway. Cham-
bles, GooMis 30006. All othe r
must file their nftm with the District Director
of Intemal Revenue for this district In which
the company's principal place of business Is
locsto&

CL payment of tax-The balance of tax
due must be paid In full when the return Is
flied or In two Installments, 50 percent on or
before the 15th day of the third month and
So percent on or before the 25th day of the
sixth month following the close of the taxable

year.
All corporations must deposit their Income

tax p"m.ants with an outhorlized commercial
bank depositary or Federal Reserve bank. All
deposits must be accompanied by a Form
503 (Federal Tax Deposit. Corporation Income
Taxes). Do not remit directly to Internal Rev-
enue Service. 71mallnen of deposits will be
determined by the date the deposit Is re-
ceived by the commercial bw* depositary or
Federal Reserve bank. However, a deposit
received after the due date will be I , - Idered
timely If the corporation establishes that it
was mailed on or before the second day before
the prescribed due date.

Corporations needing Forms 503 may obtain
Own by making application to the District
Director or Director of a Service Center. The
application should Include the corporatlons
name. Identification number, address, and the
taxable year to which the deposits relate.

IL Accounting methods-Taxable Income
must be computed In accordance with the

H , of accounting regularly used In main-
takft the corporation's books and records .
In all cosoo the method adopted should clearly
reflect taxable income. (See section 446.)
Except In those cases where the few spedfl-
cally permits It. a taxpayer may not change the
mothod of accounting upon the basis of which
it has reported its income in prior years (for
Its Income as a whole or with respect to arty Installment sale&-4f you two the Install.
Material room) without first SaCUrIng Consent ment mothod of reporting. enter an line I the
on Form 3115, Application for Change In Ac- gross profit on cogier"m 1 from installment
counting Method. sales and carry the same amount to fine &Rounding off to whole-dollar amounts .- Attach a schedule showing for the current and
The money items on your return and smom- 3 preceding years: (a) Gross %aleii . (b) cost ofponying schedules -quired by such return may goods sold, (c) gross profits . (d) Percentage of
be shown as wnow tollar amounts. This means gross profits to gram miss. (a) arnount col-
that you eliminate iny amount less than 9111 lected, and (f) gross profit an amount
COM. and Increase any 9mount from 00 coaft collected.
through 99 cents to the next higher dollar.

IL 111011andia shisaft-7be balarme dw@K
Sche" L. should agree with Win boole of
soociunt or any differences sh.M be raccel.
CUO& Ad corporalJorls; reporting to she Inise.
state Commerce Commission or to any, na .
tIonal, Staft, muntelpol, or other public offical
MOY 50111111t, In UOU Of Schedule I- copies of
their balance shearts presicribed !)Y such am-
thorilles as of the beginning and end of the
taxable year.

C4rtffifttu of deposit should be Included
as cash on line I of the balance sheets.

L PW operating loss and other dedu4>
Uonl6--The deduction for net operating losses

Provided by section 172 and the Special De.
ductioris provided In Part Vill (except section
248) of subchapter 0, shall not be allowed
to an electing small business corporation.
(Section 1373(d).)

AL AftachmentL-Attachments may be
used In the preparation of your return if the
lines On the form wJWulm are not sufficient
for YOLW needs. The attachment m* contain
all required Information . follow the format of
the officiall schedules. and must be attached to
the return In the some sequence as the ached.
uks appear on the official form. if an attach.
mOnt Is used In plow of a schedule having a
Summary line on palle I of the form. the total
need not be entered on the schedule; but must
be entered on page 2.

Your name and Identifying number Should
be entered on all attachments .

N. Skuture-The return must be signed

eltlw by the president. vice President. treas.
urer, assistant treasurer. chief accounting of.
fter. or by any other corprinate affIcer (such as
tax officer) who Is authorized to sign. A re.
CO!"r. trustee . or assignee must sign any re.
turn which he Is required to file on behalf of a
corporstion.

Specific InstnwOorn

(Numbered to correspond with Urn
numbers on page I of retum)

1 . Grow roicelptL-Entar gross receipts or
sake from all business operations except those
required to be reported on lines 4 through 10.

2- CM of Cook sokL--if the production ,
1. Certain lnfDrmo%m returns which maY be awnufacture, purchase, or sale of merchandise

reqtdnxL- In we Income-determInIng factor In the bids
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or busirtess, Inventories of merchendise as
hand should be taken at the beginning and and
of the taxable year. and may be valued at cost.
levier of cost or market or bir any other per-
nolssible method.

once an Inventory method Is adopted it
nay riot be changed withoult perralssIt" Ap-
plicatlon for permission to change must be
nude on Form 3115 within 90 days after the
beginning of the taxable year In which It Is
desired to make the change.

A corporation electing to use the last-IM
fAst-out method of valulng Inventory provided
in section 472 must file Form 970 with the
return for the first year of the election . There-
after. attach separate schedule showing (1)
a summary of all Inventories . and (2) wflk
respect to any Inventories computed undW
section 472, the computation of the quantities
and cost by acquisition levels.

6. Other Interest-Enter Interest on loans.
notes, mortgages, bonds, bank deposits, cor-
porate bonds. air- See section 171 for arnor-
t1rable bond premiums.

7. Rents-Enter the gross amount received
for the rent of prop". Any expenses, Indud-
Ing repairs, Interest taxes, and depreciation
should be Included In the proper lines for
deductions.

9 . Gains and losses from sales or ex.
chonges of capital assets and ofteir prW
arty-See separate Schedule D and Instruo-
Veins.

9 line 9(b) exceeds $25,000, see the m-
Radrements under Instructions for Schedule
J-Tax Computation.

I& n" - - Incorrm-Enter the total amount
of othes Income not reported elsewhere In the
return and attach a schedule showing details
If spaces provided we not sufficlent. Include
recoveries of bad debts deducted In prior yeam
tender the specific charge-off method .

31L Compensation of OMCWS--EKperme
eacount allowance (colurm 7) means: (1)
announts . other than compensation. received
as advances or reimbursements, arid (2J
announts paid by or for the corporation. fair
aKponses incurred by or on behalf of an officer
kwbjdlm all amounts charged throuilb mW
W" of credit card.

Column 7 of Schedule E Is to be completed
for your 25 highest paid officars. To determine
*a highest paid . all allowances (including eK-
ponse account) must be added to each offi-
oar's compensation. It need not be completed
for any officer whom the combined amount Is
Was than $10,00D. An officer Is we who Is
elected or appointed to offloo, or designated
as such In the charter or bylaws such w
mmular officer. chairman of the board. etc.

M Repairs-Enter the cost of Incidental
repairs. Including labor. supplies, and other
Moms. which do not add to the value or appre .
ciably prolong the life of the property.

15. Bad debts-Bad debts may be treated
In either of two ways-<I) as a deduction for
debts which become worthless In whole or In
part. or (2) as a deduction for a reasonable
addition to a reserve for bad debts. (Section
16a)

Application for permission to change the
method of computing bad debts must be me&
an Form 3115 within 90 days after the begin-
nfng of the taxable year for which it Is desired
to make the change .

17 . Taxes-Enter taxes paid or accrued
during the taxable year and attach a schedule
showing the type and amount of tm

28 . Interest-Enter Interest paid or me-
crued an business Indebtedness. Do not In-
clude Interest on indebtedness Incurred or
continued to purchase or carry obligations, the

intema-ion which is wha~ exanw fto be-
come tm (Section 265. )

See section 267 for limitation an deductiorm
for unpaid expenses and Interest In the case of
transactions between related taxpayem

19. Contirlbutions-Enter contributions or
gift actually paid within the taxable year to
or for the use of organizations and govem-
mental bodies as set forth In section 170(c) .
The amount claimed shall not exceed 5 percent
of taxable Income computed without regpsrd
to this deduction . Do not deduct as a business
expense charitable contributions that exceed
the 5-percent limitation.

Corporations on the accrtial basis may elect
to deduct contributions paid on or before the
15th day of the 3d month following the dosa
of the taxable year if the contributions am
authorized by the board of directors during the
taxable year. A declaration, signed by an
offfcer~ must be attached to the return stating
that the resolution authorizing the contribution
was adopted by the board of directors.

Okaritable contributions In excess of the
5-parcent limitation may be carried over to
the fin succeeding taxable years.

Aftech a schedule showing the name of
each organization and the amount paid . If a
contribution Is made In property other than
mioney. state tha kind of property contributed
and the method used in datenTilning Its fair
market value. 11 a contribution carryover Is In.
cliuded. show the amount and how the carry .
over was determined .

Special rule for contributions of certain
Projoerty-The amount of a contribution of
prop" must be reduced by any gain that
would have resulted from application of sec-
tIon 617(d)(1), 1245(a), or 1250(a) If the
property were sold at its fair market value.

29. Casualty or thett losses-Enter losses
sustained during the taxable year, arising
from fire. storn% shipwreck, or other casualty .
To determine the amount deductible, see so#.-
tion 165(b) and the regulations thereunder.
Theft losses am deductible only In lilts year. IR
which discovered.

21. ArnorUzation-If a d a d u c t I a n Is
claimed for amortization, attach a detailed
statemeelt. The low makes special provisions
for amortization of the following kinds of eK.
panditures:

(a) Research and serperimerytal emendi-
turee--Sectlon 174; (b) lDcploratlon expendr.
tures---Section 615 ;

.
(c) Development wtpend).

tUreS-Section 616; (d) Organizational
emenses-Sectfon 248; and (9) Trademark
and trmlo name expenciFtures-section 177.

2L Depreclation-If a d a d u c t I o n Is
claimed for depredation of property . leasehold
Improvements, patents, or topy0ghts, fill In
Schedule 0.

Selvage value must be taken Into account
In determining the depreciation deduction
(earcept under the declining balance method)
for real property*. and for personal property
to the extent it exceeds 10 percent of the cost
or other basis of the property.

Alternative depreciation guidelines mW
rules .-Revenue Procedure 62-21, supple.
mented by Revenue Procedure 65-13, soft
forth alternative standards and procedures
for determining depreclation Taxpayers who
wish to use these provisions must use them
for all assets In a particular guideline class .

Depreclat Hon methods.-Depreciation may

be computed using the methods set forth In
section 167(b) Property may be depreciated
under (1) the straight line method, and (2)
the declining balance method at a rate not to
exceed one and one:half times the applicable
straight line rate .

How, tanglIft property with a useful life of 3
years or mom may also be depreciated under
(1) ties double declining balance method, G$
the scra of tre .years-digits method, and (3)
any orrier method which does not result In ac.
cumulated allowances; at the end of any yew
(during the first two-thirds usdul life of time
prVerty) greater than the total which could
h Ave been deducted If the double declining
P,slance method had been used.

Real property-Suspension period prop
erty.-4n general, In the case of certain real
property whose construction, reconstruction,
or erection was completed during the taxable
year but which (1) began during the period
bodarring on October 10, 1966, and ending
on March 9, 1967, or (2) began, pursuant to
an order placed during such period, before
May 24, 1967, the methods described In the
preceding paragraph for - property apply
only to that portion of the basis attributable
to work done after May 23, 1967. For pro-
visions relating to exceptionq and $50,000
exemption. wo section 167(1).

Iteal property affected by the suspension
period may be depreciated under the same
methods available for used property which
may Include the 150 percent declining balance
method.

Saotion 179-Additionarl first-year dapre-
dation attowance .-For the first year a de-
preciation deduction Is allowable, corpora-
tions may 'feat to write off 20 percent of the
cog (before adjustment for salvage value)
of tangibie personal property (whether now
or used) with . a useful life of 6 years or mom
up tip an aggregate cost of $10,000. Total
additional first-year depreciation must be
shown on line 1 of the depreciation schedule.

N a
taxpayer alacts to claim the additional

first-year allowance under section 179. the
basis of the property must be reduced by the
amount of the deduction and Salvage value
when computing ordinary depreciation .

23 . Depletion .- Form T should be sub-
"it with your return If a deduction for
timber depletion Is claimed.

2L (b) Other employee banallit plans-
Enter deductions for contributions to employee
benefit plans (othor than those claimed on
line 25(a)), such as Insurance, health. or wel-
fare plans. Submit with the return a schedule
far each plan showing, (1) the nature of bene-
Me. Ie, group-term Oft Insurance, group
permanent life Insurance. nonInsumd death
beneft hospitalization, surgical, medical .
sickness, accident. major medical expens%
unampkrjureird: benefit. or other welfare bane-
fills; (2) method -,f financIng, Le., Insured,
Industry or areawide fund. self-Insured fund,
or direct benefit payments; (3) the amount of
deductions; (4) the amount of employee con-
tributiorm (5) the number of employees cw,%
ered ; and (6) If a sell-insured plan. the amount
of benefits paid during tie taxable year. Also
show the number of employees employed by
the corporation.

26. Other doductions.-Entor any other
authorized deductions for which no space Is
provided on the return and attach a schedule.

No deduction Is allowable for any amount
allocable to a class of exempt Income other
than exempt Interest Income . A taxpayer re-
ceiving any such exempt Income or holding
any property or engaging In any activity the
Income from which Is exempt shall submit with
its return a statement showing (1) the amount
of each class of exempt Income, and (2) the
amount of expense Items allocated to each
such class (the amount allocated by apportion-
ment being shown separately) .

30. Credits .-Section 39 provides a credit
lor Federal excise tax on : (1) gasoline used
(a) on a farm-for farmlng purposes . (b) other
than or fuel In a highway vehicle, and (c) I n

2
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vehicles while engaged In furnisillift mirtidle
public pas-Mar land VwwpwtW= inalville;

d M hibricaft of wait ~ UM IN a
liddlaw nktw vahkin.

Enter the mom fair U.& tux = Ank $saw
lift and lubricating all as lift 30(b) mW
allbach Form 413(L To obtain thin credit your
return must be timely tied OncludIng anV
eldenslons). If there Is no tax due on line 29,
*a entire credit will be refunded to the oar.
peration.

SCHEDULE J-Tax Caminatatio n
Section 1373 Imposes a IsK an cartain

capital gains of an electing small business
corporation . This tax does not apply to sales or
sichanges occurring before February 24,
1266. By answering the following questions,
you can determine If you are liable for the tm
If not long-term capital gain reduced by arrj
not short-term capital loss, line 9(b), page 1,
sticoods $25,000 and you are not liable for
do tax. attach an explanation as to the reason
this tax does not apply. CrMs page may be
wed for purposaii .of the attached GXPIana-
tion .)

If the answws to the following questions A.
B, and C or questions A. B, and 0 to IYWI
the tax on certain capital gains Xosad bi,
sectlon 1378 In applicable and you must corn.
plate Schedule J-TAx Computation on ~
2. Otherwise, you are not liable ft the tax.
A. Does taxable Income, line 28, page 1, or,

cood $25AM Yea; 0 NO 0
III . Done not Wn&4*rm capital gain reduced bV

any not shorM" capital klen, line 9(b),
Page L amosed $25.000. and exceed W
Percent of taxable Income. line 28, page
X Yes E3 No E3

C . Have you been ottw than an 1120S cor6
potation at any time during the three Im.
modlatelly preceding taxable years or since
sidstance If low than 4 years?

Yea 13 NO 0
W It answer to Question C Is "No," don arW

king-tormi capital gain Qkw 9. Schedule D)
represent gain from: Yes 13 No 13

L. Prapor%y acquired during thin taxable
year or AM 36 months preceding
On texable year,

2. Property actildrect, dkoctty or Indl-
nKW, hone a corporation which was
met In ' - , as an 11208 oar-
inenatlan during the taxable year or
within 36 Wit! preceding the tax,
We yew up to the Vim of the
acquisition; and

J. Property having a substituted bask
to you?

N the a HMO to Question D Is "Yes," and
6* tax Is applicable. compute 25 percent of
*0 excess of the not long-term capital gain
C the not short-term capital loss attribut.
able to Property described In Question 0. It
this amount Is less than the tax on line 2 or
Oft 6. Schedule J . attach this computation to
the return and ente, this amount on line 7 and
note to the left of the amount "Sub. B' asis.11

(Section 1378(c)(3) . )

For Purposes of questions C and D above,
a oorporstlon shall not be considered to be In

Waterloo far wW tox" yaw waft pm
cedes; *A *ft taxable year In which

Va oar'poirstitin ban shalraboidem or acquilm Wallis
or beMas buskinaw. WtIchaver to fine to ocom

V a corporation Is a component nwmbw
a controlled group of corporations, a" =
Vans IWI-15W and the regulations 111now
under to determine the surtax examptIm md
IsK computation for line 2, Schedule J . Show
the computation In an attachment and entu
Me smount of such tax on line 2 . Schedule L

TeK Surcherge-Flacall year Pm p M III mi
wM taxable years arAng after June 30, 1969,
~ the amount of tax surcharge an 111m
29(b). ~ 1, determined as follows:

MsM* So anwast, to It" 29(m) br.
Me. of !M 1%11g~~Ty 1, IM X.10
TOWN amow

SCHEDULE K--Sbw"does Share of
bta~

The Schedule of Distribution and Inoom
should show complete Information VAIk M
sped to all the persons who were shamholdem
of the corponMon durlng any portiM of So
taxable year. Under the tax treabrAnt PM
vided by Subehapter S. shareholders 9MMMIV
sm, taxable upon their distributive shares of
the current taxable Income of th e
whether or not actually distributed. Since a&*
aftersholder Is required to Include hill share
In his Individual returili, he should be fundshed
go Information applicable to Ithm

Column 2_4f the number of sham Gel
hr a shareholder changed during So y@W,

. , separately the number of shares held 1W
each period.

collumn 6_-A sharsholder's portion of *0
undistributed taxable Income Is tile smount
which he would have received as a dkideald
if such Income had been distributed PM faft
to the shareholders an the last day of 60
corporation's taxable year. A dividend dk&lw
den of property other than money mW cause
lift 3 to exceed the, total of colurm 6.

in the case of a not operating Icss for the
taxable year. entin In this column for soft
shareholder who wes a shereholdW at aW
Um during the corlowatIon's Yew 16
pro rate share of the Idea.

Shareholders claiming a deducillon for a
aft operating $=a inuat attach to their nMm
a computation of the edjuslad beelle of *W

, I in the corporation and the adJusted
bask of any indebtedness of the , I F" Win
to the shareholders. San sections 1374 aid
1376 and the regulations theirsundar for
Initiation an deduction and required sQuM1-
mants.

Column 7-Enter for each shareholder MB
not pro rats share of the corporation's mom
of not long-term capital gain over net short-
torm capital loss (line 9b. po & 1) reduced by
any capital gains tax (line ;99.1 page 1). Each
shareholder Is entitled to treat at 10niKOrm
capital gain a portion of the sum of the dhil-
dands tie received plus his sh m
constructive dividends derived fr= thalridthhe
tributed taxable income. A sharsholder0s por.
tion Is determined by applying to such I
the same ratio that the amount of his dM-
dends (actual and constructive) . which are out
of earnings and profits of the current yew,

begin in fis Ilotel dividends (actual and can-
1111111111MV4 kWhiftio 11V SO stwirsholiders *iiiviii
as sliiiso sowas. In Malft to allood10%
to MW Go M long4m cmpmw alls am

CAPMW ban ammw mw OW"
loicomis Mes 29, POW 1). 7MMOO" SWAMd
hem shoold be reported = Sollesduls D of hk
Individual loolimis tax ratuns as a king4emn
I I, It Sale from an "alsoft soling business
corporation."

Cdona 8--W the amounts looludible Is
the smes Income of a sharellold-r-- 044-1 M
ftm an electing small budiftes corporation,
0*Vim which are not considered to be oW
of So samings and profits of the taxable yew
so sildbled to the dIvidands-modwed einclis.
aim For purposes of #6 mis the ' @
mill Polite of the tax" Yew am desmed
aft to sweed the taxable Income for the yew.
Tillie dMdands entitled to go uIchision WoM
bdW% for -1 pla. dhildsinds paid out of
acoemuleted earnings and ; M Theamountis
diovin In this column should be sintemill by the
011mrsholders In Part 11, pagis P. of thi& W
Millilluell Income tax ralloilm Forms 1040

Orlwan Sle-Eriter for each shareholder the
sniiil of the dividends actually dIstributsid
(Ookiiiisit 5) and the constructive dividends
dalved from undistributed! taxable Income
(mall'i 6) . less to own of the amount
, , as long4eirm capital sob (cohmin 7)

md Vie amount of dividends wdftled to the
dilliddeods-recaNed exclusion (pokum 8) . The
amounts shown In this column should be on-
billed k. the shareholders an ordinary Income
k W III. Schedule B. of their Individual
hipcone tax returns, Forms 1040.

Cahoon 10-Enter fbr a" shareholder
No dide and the amount of each d1sliffliatlon
of moftir and property not out of earnintis
mill pro# For taxable years after the first
Witablo year to which the election applIes, W
duds any distribuflon of accumulated undk-
trilbuted taxable Income. See section 1375(d) .

OWbutions of morioV made within 2
anid 15 days ~ tie close of the
year shall be I an nondhildsaid

disitrilbutlaft of such yeses undhOlbuted tax-
able Income to the extent OW do not sand
to sharsholders sham of undistributed tax-
aMe Income for such yew (sectlim 1375(f)).

am Regulations at L1375-ft) for else-
la to retrowtively sp* the provisions of
@Wlin 2375(f) to distitbutions made pdw
to April 15, 1966. C*rpomUons has urAl
Jon 25, 1969, to make sitich election .
. - credit-The corporation shall

Moth to. ft return a showling the
allicattlion of Investment OncludIns the Invailb.. o in suspension period propm to the
shareholders by type of property (now or used).
We yews. and the cost or basis of the prop.
s*. For additional Informstlim and 11mita,
lw^ a" Instructions for Form 3468.

Shambolders am allowed a tax credit an
IN& Individual returns for their allocated por6
Gw of the Invootment In certain depreciable
prqwty by the small business corporation
md must attach a Form 3468 to their In&
v1dual returns.

Sea Section IA7-4 of the Regulations for
provisions relating to the recapture of Invest-
Mont crodilt.

T= Guldo for Small Business (Publication 334) contains answers to most questions Which allies N you start GpWa% or cNSPOSO
of a business. Explanations and examples are provided to Illustrate the application of Federal Income, exclon. oacini secuft, and wrdl,.
holding taxes to sole propristonthips. partnerships, and corporations. This boddeat may be obtained from the Superbitenderit of
socinnei ts, UA Government Printing Office, Washington, D.C . 20402, or from ydKw District Dkwtw, for 60 coribe .
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Codes for Principal Business Actift mW Principal Product or Servic e
These Industry Was and definitions are based an the StarmWd

Enterprise Classification system developed by the Bureau of the Dkid-
get. Executive Office of the President to classify enterprises by tv
of activity In which engaged. The system follows closely the Standard
Industrial Classification used to* classify establishments .

Using the list below, enter on page 1, under B, the code for the
specific Industry group from which the largest percentage of `%Dtaf
AGRICULTURE, FORESW, and FISREFUES Coda
Code 2720 Commercial prIntin%fricluiling bank
0110 Foram printing, manifold tralmmos form%
120 Agricultural =*as am hunting and greeting cards.
ISO Far" ofirforeatry mmril.. I %fibinding, related Inifid I , ad"1 11" this trade sandon.

0140 Fisheries. MINIIE Chmlub ad Allied products:
Metal mlnbw 2811 Industrial Inorganic and coganle
1010 Iran am& Cb=tcab .
1020 Cap nu boa radne,Per. lead and zinc, gold and all. ofic r, and somm-rand.ver to& rb.0Or lostall mining. am max at-. -1098 Othe 2830 Drop.1100 Afffloruflis and bituminous "a mind 2841L Scajol. detergents, and cleaning pmp-uvitm obtZ. on%crude jlmdroloum mul eaftd gain 2M Perfumes, anomalies, sed Other wmt1310 =Pwolc:kia!atuml gas, an d

gas GOD 28M =:d-.Mad jarviducts, Includingalso1380 Oil and gas edd services. im and wood chemicals.No=sbft adcands concept fusiso MUM Wo ftm ad other madcultimal1410 SM% and. and gravel. chemicals.
V48 Dollar NWBMdUO minerals, 0=;t 208 Otkor chemical products.

foolL Petroleum refining =it related tmdmmmcoiamcriom 2911 Petralsem rdnln without ctlon.
mjr p*do= raffartrut and cz.512 Inisle amobuMon. taft

1520 and drad condrazilon, 9M Plaiting and mollng materials . andhomw Often. other products of petroleum and
%N1W1I=C= and air candl. "LRubhor -no' ml . .Pointer plastics products ;
2532 3010 Tim ad Inner tubes.

w0t1wo-ZLObtode contracticI6 802111 & foolbrear. reclaimed rubber.
.%%or fabricated rubber products.

VANUMUFURING 8098 Nbodianmu plairflia products.had mind 112m6bod I -
2010 Mad products. Laidlam, end lootbw famallucho
2020 Daily products . 8140 foutsmar, cnpt* rubber.
2030 calroft ad proarenthis fraft. Vale- 8198 Leather terming and Gnl3htng, and

tables, ad = foods. other leather products.
2040

Grab
OM islands. Stan% day, slid glass products:

2050 Bob,
__XdL

8210 elm an g ass fir nets.
2060 Sam. $240 cement. malle .

r2070 Candeetkinery and related products. 8250 Gbmwral ducts .
2082 Malt Uquors and Malt. 9260 POND , an a products.
2084 wl-% bramly. and brandy spittle.

8270

Concrete, and plaster prod.
2085 Dk1flI4 notified. and blended lacts.

114mm VJ8 Cut at= and done products. and
2088 Soft difults, flavoring extracte, god a m as on or non-
dmpL Ile minaml products.

2091 Vegetable all WIN and onfuld, Mg. Primary mdd Industriewfine. and edible fais and olill. $310 Blast formless. " ... . and 12098 Other food most kindred producto, and steel foundries and forgings. me
2100 Tobacco mumetwhrm 3330 Nonferrous mobile. smelting. mfln.

Terflim matill ismatelan It
Pit, calling, drinvIng and elloytrg,

2211 Broad go fabric Mills, cotton. ncluding foundries and foronga .
2212 Broad vitivan fabric mills . cum-maidir 3398 Other Pirlmori Metal Imiturtries.

fiber and milk. Fabricated metal products, surcielit machinery2213 Dyelq and flubbing, except viw
and knit goods. sold transportation equipment :

2220 Broad remain fabric mills trook in. 8410 Metal came.
cluffint dyeing and fln&htng. SUO Cutlery. hand tools, and general hard-

ware2250 Knitting Mills.
2270 Carpels an d
2290 Yans it thr:I'millil.
2291 Hermor fabrics.
2298 Other trialfis, milli products.
Apparel and other fabstented tc0a food .
acts:
2310 Men's and boys' clothing.
2330 Women's. cblldnm's6 and Infamls'

clothing.
2380 Hablis caps, millinery. fur goods, and

other2398 Mmmll an ii-ries.
jested =Is Products.

Lumber and wood Products. exempt turorhave
2410 LoWng comps and I nj contrim.

fare to"Mills
. and plan ns milts.

2430 M116;rk. vanomm. a end pre.
ducts,

2498 Wooden ciatiolners and other wood
products.

rumthire and fkbwm
2510 Household familiars.
2590 Furniture and fixtures, ~ bouse.

hold furniture.
Papa and allied prodoft
2611 Pulp milt%
2614 Paper fas inboard, building paper,

and 1111111ding board mills.
26.40 Converted paper and paperboard prod .

U'tg
. except containers.

2650 Paperboard bases and containers.
PrInting, publishfuZ and idiled Industries:
2711 Newsporfarr. publishing, gribilshing

0 n
2712 ;.",d1odIc'a1!':_ publishing, publishing

and printing.
2715 Boolin publishing, publishing and

printing; and miscellaneous publish-
Ing.

MG HsstInF apparatus (rompt electric)L
and pumbing fixtures.

8440 fabricated structural metal products .
$450 Screw machine Products . end bolto .
3461 nuts . screws, rivals, and washers.

Metal st"Nings. it vt3462 Metal cost trit an ongre off .
3498 Fabricated wine Products and other

fabricated metal products.
Machinery,= allectit :
1510 Engln turbines.
3520 Farm miachlimny and equipment.
3530 Constmcdon. mining. end materials

handling machinery and anufoment.
3540 Metalworking Machinery and equip.

ment .
3550 Special Industry machinery and equip-

Plant cire in bilivorking .
3560 General inlustgal Machinery and

equipment
3570 Office computing, and accounting

Machines.
3580 Service Indus" marchines.
3598 Other machinery. except allectirloW.
Electrical machinery, spliament, =it
supplies-
3611 Electrical transmission and distrilm.

tion equipment.
3612 Electrical Industrial apparatus.
9630 Household appliances .
3650 Radio and television receiving sob,

except communication types.
3661 Communication equipmen

t3662 Electronic components ind asims.
series.

3691 Electric lighting and wiring eatelp .
mient, except Insulated wire.

3698 Other electrical machinery, equIp.
Meet and supplies .

4

receipts" Is derived . "Total receipts" means gross receipts (line 1,
pap 1) plus all other Income (lines 4 through 20, pap 1). On page
3. under J, state the principal boallness activity and principal product
or service which account for the largest percentage of total mcelpts .
Isor example, H the principal business activity Is "Grain mill products,"
the principal product or service may be "cereal preparations2l

Code 0"0
wromporkation equipments 6243 Gasoline service siollm
3711 Motor vehicles; passenger car truck 5248 71m, bat!ery, and accessory dimaler%

and bus bodies; and it first Is . and miscellaneous aircraft marine,
3714 Motor vehicle parts and accessories . and automotive dealers.

3721 Aircraft, and earn lots Id missiles other retail stores:
and am vaht as. 5250 Apparel and accessories.

372Z All and I Ile 5260 Furniture, home furaloblatia, and
904 0 m equipment stores .

3730 Slit
I'd

t ' filling to If- 5270 Eating and drinking plocims.
8791 111&1 it equl Indu 5291 Drug atoms and proprlatuy sloyms.

"I'm
5292 Liquor stores.

MG me so Icirdes, am it 6293 Jewelry oblems .other ristlon
equ 6298 Sportful goods and secondbuind

ins :r eam and garden supply, fuel
want; watchas loadd It dealers, and other retail
3820 Scientinc and an atoms.

Instruments. FINANCE, INSURANCE, and REAL, ESTATE

0
and ophtkbnio Banks and bust companies-

8860 ILtdWasi'm medical'he
so"

Mutual savings banks.
phle TuIcant and supplies . 6012 Banks and trust companies. exempt

WO Watclies and at mutual savings boriks.
'in 11 mufacturtm, Induldirle, In- Credit agencies other than Inamilm
d and 7 6021 Savings and loan, building and loan393 sof P, 'fit

.

m

of afi:0
re, associations.

ithr, ad ra

~

8920 t d ripar, .

W22 Personal credit ag as.
r,.,.

.7V

I; If IN -7 d It 6025 Business credit agencies .i 'y pli 6I

in

. corms dents brokers,
indeal I

;rm ba, an

and other avt agencies.
8 ~ 6028 Loan and

featuring Industries
. Security and commadily broks:4 dambus,

,wmhsngos end sentm:
1111AINISPORTATION, COMMUNICATIOK 6033 Security brokers, dealers, and flow

ELECTRIC, GAS, and SANITARY tion companies. -
SWICES 6038 Commodity lumlian; and dealers; se.

rnmgporkunn : curity and commodity exchanges ;
4011 Railroad transportation, terminate, and allied services .

and related servIces. Holding and other bwastmmt companies.
4020 Local, subuftn, and Intri pw 6042 Regulated Investment companies.

lianger transportstfor, Includirg tell . 6D43 Real estate Investment trus% 1960
go and actrool busses. Act.

4030 Motor freight transportation and 6044 Small business Investment cows-
Warehousing. illes, 1958 Act.

4040 Water transportation. 6M Other holding and briestmosit cors .
4050 Air transportation. ponles.
4060 Pipe Una transportation . Imunruses :
4098 Other transportation serifitim 6055 Life Insurance .
commmfcrmon services: 6056 Mutual Insurance, except rffe, or ma.
4810 Telephone communications 0*0 or rine, and certain fire or flood lower .

radio).
4820 Telegraph communlcatimm Mrs or SD58 companies.

radio) . 6060 Insurance agents, bookers, rod
4830 We slid telovillslon broulcraffling. service.
48M Other communtication services . Real estate.
Electr%=and sanflayi, seriffew. 6510 Real estate operators (except doralop.
49110 E companies and systems; (95 era) and tenors of buildings.

percent or MUM) . 6521 Lessont of mining, oil. and similar
4920 W companies and ashems (95 par- rope -

tot or Mora). 6522 Eesso :cf railroad property.
4930 Combination companies and ayii- 6528 Lessors at real moporty other than

twnp--Vi% electric, oroMwse " . buildIngs. not , whom classified .
4940 Water supply and other imusitairy, men, 6550 Subd vfdom . developers. end opera-

Ices. five builders.
WHOLESALE TRADE 6591 Agents. brokem and managers .

5010 Motor vehicles and antatmitivar equip . '6592 Title abstract companies .
13,593 Combinstions; of real hismir-Mont. once, Ions. and law5020 Drugs, chamIcals, and patints . SERVICES5030 Dry goods and apparel . Roble, rooming bousse, ciumpv6 a"5047 Meat and meat products.

448 Poultry and pout cts, fish 1780d,931ng Pb-Tourist courts and inctels.and us foods. anI t7 CZU gracanks 7018 Hotels end other lodging placco.and related products.
5050 ucts-irm, matmuts. cept tourist courts aid Noble.
5060 toods . Pomona] services:
W70 Harihsam. and Plumbing and famist. 7210 Laundries. laundry owd$14 dialging

IrTchequwlP nt and sumille% 'end dy.)-g Wants.WN M 1. y7aequipment, and suppli 7220 PbOb)g1*Ph~E turflM Including earn.
5091 Mobile and mlaemlz~ except petra- martial ihm .gre

. .Um 0. 7298 Beauty . bsn~sr.p%_. repair, and
5092 Petrolum bulk staulons and birrinmals . ricessing hon furromf and Geer
5095 Bear. vrln@6 and distilled alcoholic personal serv ces.

Basin services :
was 9= Us Products. 7310"A"dvertising .
5W Lumber and construction material$ . 7398 Credit reporting and smadoyment
5098 Other wholesale trade. agencies, news syndicaus. duplicat.

RETAIL TRADE Ing, maillrig"It.. . gnoble, oulldlng ,
Doodling materials. berilimm, =it law auto and other business services .
equipment mobile and other reply soml as:
5221 Building matertals. 7510 Automobile Parking, repair. and son.
5235 Hardware stems. leas.
SUS Farm equipment deaters. 7550 Repair services, except automobile .
comeral marcliandho Mellon pictures :
SM'Department stores. 7810 Motion Picture production, diatribe .

6M Variety stores. tion, and related urvices.

52231hil-order houses . 7830 Motion picture theaters.

028 Othier general merchandise slaims . 7900 Amusement and recreational servissis,
5Z10 Food stores. except motion picture&
Allitomative domillam and gawfloar sarrics da- 3010 Medical services.
tl&D%l 8020 Educational servi
5241 Automoblis arid immit dutem W98 Services not elsewhere classUW.
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SCHEDULE D Gains and Losses From Sales o r(Form 1120S)
I J Treasury Department Exchan f P tS

1 068. . . ges o roper yInternal Revenue Service .
Name Employer Identific-ition Number

PART 1--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 12U)--Assets Held More Tha n
6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

a . Kind of property (if necessary, attach statement of descriptive details b
not shown below--write 1245 or 1250 to indicate type of asset)

. Data acquired
(mo ., day, yr.)

c. Date sol d
(mo., day, yr.)

d. Gross sales price
a. Cost or other basis, cost of

subsequent improvements (if
not purchased, attach expla -
nation) and expense of sale

....... .. . . . . . . . . . . . . .. . ......... . . . . . . . . . . . . . . .. .......... .. . . . . . . . . . . . . ........ ... . . . . . . . . . . . .. . ..

. . . .. . ... ........ .. . . . . . . . . . . . . .. ........ ... . . . . . . . . . . . .. . . ...... . .. . . . . . . . . . . . .. . ........ . .. . . . . . . . . . . . . .

.. ........ . .. . . . . . . . . . . . ... ....... . .. . . . . . . . . . . . .. . ..... . .. . . . . . . . . . . . ..... .. . . . . . . . . . . . . .. ..... ... . . . . .

.

. . . . . . . . . . . . . . . ... ..

. . . . . . . . . . . . . . . ... ..

. . . . . . . . . . . .

. . . . . . . .. .... ... . . . . . .

. . . . . . . . . .... . .. . . . . . .

. . . . . ..... . . . . . . . . . . . .

... . . . . . . . . . . . . . . .. .... ... . . . . . . . .

.. . . . . . . . . . . . . . . . .. ....... . . . . . . . .

........... . . . . . . . . . . . ..... .. . . . . . I

. . . . . ..... . . . . . . . . . . . . . . . . ....... . .. . . .

. . .... . .. . . . . . . . . . . . . . . . .. ..... . .. . .. . . .

. .. . . . . . . . . . . . ... .... ... . . . . . . . . . . . . . . . .

I. Depreciation allowed (or allowable) since acquisition

it. Adjusted basis h . Total gain
I. Ordinary pi

.
n

(lesser of f-2 or h) I . Other gili n
W . Prior to January 1, 1962 f-2 . After December 31. 1961 (a Ins sum of M and f-2) (it Ion it) - - - OR- - - - - (h less I)

-- - - OR - - - - - - - - - - - - OR - - - - - - (a" instrKtIons )w ;,or ;
anuary 1, 1964 After December 31, 1993

. ... . . . . . . . . . . . .. . .... ... . .. . . . . . . . . . . . .

. . .. . . . . . . . . . . . .. . ... .... ... . . . . . . . . . . . .

. . .. . . . . . . . . . . . .. . .... ... ... . . . . . . . . . . . .

I. . . . . . . . . . . . . . . . . . .. .. ... . . . . . . . . . . . . . . .

2 Total ordinary gain .

. . . . .. . ........ .. . . . . . . . . . . . . . . .... .... .

. . . . .. . ...... .. .. . . . . . . . . .

. ..... . . . . . . . . . . . . .. .. .. .... .. . . .. ... .. .. ... .... . . . ... ........ . . . . . . . . . . . . . . .. . ... .... .

Enter here and on line 11

. . . . . . . . . . .. ..... ... . . . . . . . . . . . . . . .

. . . . . . . . . .. . . ...... . .. . . . . . . . . . . . .. . . . . . . . . . .. ........ . . . . . . . . . . . . . . .

and identify as gain fr

. . . ...... . . . . . . . . . . . . . . .. . ... .... .

. ..... . .. . . . . .

.

. . . . . . .

.

... .

... . .. .

. ... . . . . . . . . . . . . . . . . . . .. . .. . . . . . .. .. ... ... . . . . . . . . . . . . . . ... .... . .. .

om Part I . . . .

. . .. . . . . . . . . . . ...... . .. . . . . . . . . . . . ... ..

. . . .. . .... . . . . . . . . . . . ........ . . . . . . . . . .

. .. . . . . . . . . . . . . ... .. . .. . . . . . . . . . . . .. . ..

.. . ..... . . .. . . . . . . . . . . . .. . ... .....

.. . ....... ... . . . . . . . . . . . .. . ... .....

.. . ....... . .. . . . . . . . . . . . . . . .. . .....

~Mlllllll
3 Total other gain . Enter here and on line 4 slad Identify as gain from Part I . . . . . . . . . . . . . . .

PART II-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 123 1

I. Cost or other basis ,
a . Kind of prorr;,y necessary, attach statement ofdew

ptr its not shown below)
b. Data acquired

(mo day yr )
c . Date sol d

(mo day yr )
it . Gross sale s

rice
e. Depreciation allowed

(or allowable) since
cost of subsequen in-
provernents (it not pur. ~j Ga in or loss

l., , . , , . p acquisition chosedst
: cle"Pol"=

p us at
ion)snc1 1-.f I s

4 . . . . . . . . . . . . .. . ....... . .. . . . . . . . . . . . .. . ..... . . . . ... .. .... .

. . . . . . ... .......... . . . . . . . . . . . . .. ........ . .. . . . . . . . . . . . .. . .......

...... ... . . . . . . . . .. ...

... ... . .. . . . . . . . . .. ...

. . . . . .. .. ........ .. .

. . . . . .. ........ .. .. .

. . . . . . . . . . .. . .... ... . . . . . . .

. .... ... . .. . . . . . . . . .. . ... ...

. . . . . . . . . . . . . .. ..... ... . . . . . . .

. . . . . . . . . ... ..... .. . . . . . . . . . . .

. . . . . . . .. ..... ... . .. . . . . . . . . ..

. . . ... ........ . .. . . . . . . . . .....

-

. . . . . . . ... ....... . .. . . . . . . . . . .

. . ...... ... . . . . . . . . . . . . . . . .. ..

. . . .. . ...... .... .. .. . . . . . . .. . ........... . . . . . . . . . . . . . ....

_'j;i. ... . . iinegain, on If loss,5 Total ~n nter on line 1 . Identify s gain'o"r"loss fro
. . .. . ..... . I . . . . . . . . . . . * .*I

m Part 11.) . . .
. . . .. . ......... . .. . . . . . . . . .. ...

. . . . . .
. . . . .... ... . .. . . . . . . . . . . . . . . _-

PART III--CAPITAL ASSETS
Short-Term Capital Gains and Longs-Assets Hold Not More Than 6 Months

6 . . . . . . . . . . . . .. . ....... . .. . . . . . . . . . . .... ...... .. . . . . . . . . .. . . . . . . . . . .. ........ ... ..... ... . . . . . . . . . . . .. . . . . . . .. . .... ... . .. . . . . . . . . . . . .. . ... .... . . . . . . . . . . . .. . .. . ...... . . . . . . . . . . .. . .... . .. . . . .

. . .. . . . . . . . . . . . . . . ... .... ... . . . . . . . . . . . . . . ... ..... .. . . .. . . . . . . . . . .. . ........... . .. . . . . . . . ... ....... . .. . . . . . . .... .. . . . . . . . . . . . . . . .. .. . .... . .. . . . . . . . . . . . .. . ........ .. . . . . . . . . . . ...... .. . . . . . . . . ..

. . .. . . . . . . . . . . . . . . .... ... . .. . . . . . . . . . . . .. . ... ..... .. . . . . . . . . . . . . . .. . ........... . .. . . . ..... . .. . . . . . . . . . . . ... . . .. . . . . . . . . . . . .. . . .... .. . . . .. . . . . . . . . . . . ........... .. . . . . . .. . .... ... . . . . . . .. . . ......

. . . . . . ... ..... ... . .. . . . . . . . . .

..... . .. . . . . . . . . . . . .. . . .. .....

... .. ...... . . . . . . . . . . . . . . . . . ..

. . .. . . . . . . . . . . . . . . ... .... ... . . . . . . . . . . . .. . ... ..... ... . . . . . . . . . . . . ... ........... . .. . . . .. ... . . . . . . . . . . . .. . ... . . . . . . . . . . . . . . . ... ..... . . . . .. . . . . . . . . . . ........ . . . . . . . . . . .. I .. .. .. . . . . . . . . . ........ ... .

. . .. . . . . . . . . . . . . . . ... .... ... . . . . . . . . . . . .. . ... ..... ... . . . . . . . . . . . . ... ........ ... . .. . . . . . . . . . . . . . . .. .... ... . . . . . . . . . . ... ... .. . . . . . . . . . . .. . . . . . . . . .. ..... ... . . . . . . . . . . I ... .. . . . . . . . . . . . . . ........ . .. .
7 Unused capital loss carryover (attach statement) . . . . . . . . . . . . . . . . . . . . . . .

. . . .. . ........ ... . . . . . . . . . . . .

. . . . . . . . . . . . . . ... . ... .. . .. . . .

8 Not short-term capital gain (or loss) . . . . . . . . . . . . . . . . . . . . . . . ..

Long-Torm Capital Gains arid Lostes-Assets; Held More Than 6 Months

9 . . . . . . . . . . . . .. . ....... . .. . . . . . . . . . . . ... .. ..... .. . . . . . . . . . ..... . .. . . . . . . . . . . . .. . . . . . . . . . ... .......
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10 Not long-torm capital pin (or loss) . . . . .

. * * _
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-PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

11 . . . .. . . .. ....... ... . . . . . . . . .. . ........... .... . . . . . . . . . . .. . .
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PART V-SUMMARY OF CAPITAL GAINS AND LOSSES

13 Excess nort short-term capital gain (line 8) over not long-term capitol loss (line 10) . Enter on line 9(s), page 1 . Form 1120S
14 Excess not long-term capital gain (line 10) over net short-term capitol loss (line 8). Enter on line 9(b), page 1 . Form 112ONS
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Corporation Returns/1968 a Forms and Instructions

INSTRUCTIONS (Referefum are to the Inte. &I Revenue Code)

Gains and losses from sales or exchanges of capital assets See sections 1245(b) and 1250(d) for exceptions and limi-
and other pioperty .-Sates or exchanges of capital assets and sales tations Involving, (a) disposition by gift ; (b) certain tax-free
or exchanges ot property other than capital assets must be reported transactions ; (c) like kind exchanges, involuntary conversions ; and
in detail even though no gain or loss may be indicated .

Losses from sales or exchanges of capital assets shall be allowed
only to the extent of gains from such sales or exchanges . However,
a net capital loss may be carried over to each of the five succeeding
taxable years (or to the extent such loss is attributable to a foreign
expropriation loss to each of the ten succeeding taxable years) . A
net capital loss shall be treated in each such succeeding taxable year as
a short-terni capital loss to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening between the taxable
year in which the net capital loss was sustained and the taxable year to
which carried.

Definition of capital assets .-The term "capital assets" means
property held by the taxpayer (whether or not connected with its
trade or business) but does not include : ( 1) stock in trade of the tax-
payer or other property of a kind which would properly be included in
the inventory of the taxpayer if on hand at the close of the taxable
year, or property held by the taxpayer primarily for sale to customers
in the ordinary course of its trade or business ; or (2) property used
in the trade or business, of a character which is subject to the allow-
ance for depreciation provided in section 167, or real property
used in the trade or business of the taxpayer ; or (3) certain copy-
fights, literary, musical, or artistic compositions, or similar properties ;
of (4) accounts or notes receivable acquired in the ordinary course of
trade or business for services rendered or from the sale of property
described in (1) above ; of (5) an obligation of the United States
or any of its possessions, or of a State, or any political subdivision
thereof, or of the District of Columbia, issued on or after March 1,
1941, on a discount basis and payable without interest at a fixed
maturity date not exceeding one year from the date of issue .

For special rules applicable to capital gains of Small Business Cor-
porations, see Section 1 .1375-1 of the regulations.

Classification of capital gains and losses .-The phrase "short-
term" applies to the category of gains and losses arising from the sale
or exchange of capital assets held 6 months or less, and the phrase
""Ong term" to the category of gains and losses arising from the sale
of e.c~ nee of capital assets held more than 6 months

'Enter uil description of each item of property sold or exchanged,
even though no gain or loss may be indicated . Such description
should include the following facts : (a) For real estate, location and
description of land, description of improvements, details explaining
depreciation ; (b) for bonds or other evidences of indebtedness, name
of issuinj corporation, description of the particular issue, denomina-
tion, an amount ; (c) for stocks, name of issuing corporation, class
of stock, number of shares, and capital changes affecting basis (non-
taxable stock dividends, other nontaxable distributions, stock rights,
etc .) -

Basis.-In determining gain or loss for property acquired after
February 28, 1913, use cost except where property was acquired by
bequest, gift, tax-free exchangej involuntary conversion, or wash sale
of stock. See sections 1014, 1015, 1031, 1033, and 1 091, respec-
tively . If the amount shown as the basis is other than actual cash
cost of the property sold or exchanged, full details must be furnished
regarding the acquisition of the property .

If emergency facilities are sold or exchanged, see section 1238 .
Losses on securities becoming worthless .-If any securities

become worthless during the taxable year and are capital assets, in the
case of a taxpayer other than a bank as defined in section 581, the loss
shall be considered a loss from the sale or exchange of capital assets on
the last day of such taxable year . Section 165(g) (1) .

Losses not allowable .-No loss is recognized for wash sales of
stock or securities . Section 1091 .

No loss is allowed (except distributions in liquidation) between
related persons . Section 267 .

Gains from disposition of depreciable property under sec-
tiOns 1245 and 2250-assets held more than 6 months (Part
1) . (Report any gain from such property held for 6 months
or less in Part IV) .-Except as provided below section 1245
property means depreciable (a) personal property (other than live-
stock) including intangible personal property, (b) tangible real
property (except for buildings and their structural components) if used
as in integral part of manufacturing, production, or extraction, or of
furnishing transportation, communications, electrical energy, gas,
water, or sewage disposal services, or used as a research or storage
facility in connection with these activities, and (c) elevators and
escalators .

Except as provided below section 1250 property means depreciable
real property (other than section 1245 property) .

(d) sales or exchanges to e ctuate FCC poh es an exc anges
comply with SEC orders .

Column f of Part I.-In computing depreciation allowed or allow-
able for elevators or escalators enter in column f-1 depreciation prior
to July 1, 1063, and in column f-2 depreciation after June 30, 1963 .

Column I of Part 1, section 2250 property only.-If held for
more than 6 months, but not more than I year, enter the smaller of

(1) column h, or
(2) column f-2 .

If held for more than I year, enter the result of multiplying the
smaller of

( 1 ) column h, O f
(2) column f-2 less the amount of depreciation computed for

the same period using the straight line method,
by the percent t ined by subtracting from 100 percent, one per-
centage point or each full month the property was held in excess of
20 months.

Where substantial improvements have been made within the pre-
ceding 10 years, see section 1250(f) .

For provisions relating to recapture of exploration expenditures on
the sale or other disposition of mining property, see section 617.

Gain on sales by a "controlled" corporation .-In the case of
a sale or exchange, directly or indirectly, of property between an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recognized
to the transferor from such sale or exchange shall be treated as gain
from the sale or exchange of property which is neither a capital
asset nor property described in section 1231, if such property in the
hands of the transferee is depreciable under section 167 . Section
1239 .

Installment sales.-If you sold fersonal property for more than
$1,000 or real property regardless o amount, you may be eligible to
report any gain under the installment plan if (1) there are no payments
in the year of sale, or (2) the payments in the year of sale do not
exceed 30 percent of the selling price . Section 453 .

For treatment of a portion of payments as "unstated interest" on
deferred payment sales, see section 483 .

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used In the trade or busi-
ness .-The term "property used in the trade or business," as used in
section 1231, means property which has been held more than 6 months,
which is used in the trade or business, and which is either real prop-
erty or property subject to depreciation under section 167, and which
is not : (a) property of a kind which would properly be includible in
inventory if on hand at the close of the taxable year ; (b) property held
by the taxpayer primarily for sale to customers in the ordinary course
of its trade or business ; or (c) certain copyrights or similar properties .
The term includes timber, coal, and domestic iron ore to which section
631 applies as well as unharvested crops to which section 1231 (b) (4)
applies . The term also includes livestock (but not poultry) held for
draft, breeding, or dairy purposes and held for 12 months or more
from the date of acquisition .

Section 1231 provides special treatment for the gains and losses
upon the sale or exchange of "property used in the trade or business"
and upon the compulsory or involuntary conversion of (1) such prop-
erty, and (2) capital assets held for more than 6 months . Such gains
and losses are treated as gains and losses from the sale of exchange of
capital assets held for more than 6 months, if the aggregate of such
gains exceeds the aggregate of such losses . If, however, the gains do
not exceed the losses, such gains and losses shall not be treated as
gains and losses from the sale or exchange of capital assets .

In determining whether gains do or do not exceed losses, it is neces-
sary to include the gains and losses to the extent that they would be
included if they were all ordinary gains and losses . The limitation
of section 1211 on the deductibility of capital losses does not operate
to exclude any such losses from the computation as to the excess of
gains over losses, but all such losses are included in full .

ne total shown on line 5 determines whether the items reflected
therein represent a long-term capital gain of an ordinary loss . This
total must be entered on line 9 or line 11, whichever is applicable.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber, coal . or domestic iron ore under a con-
tract by which the owner retains an economic interest in the timber,
coal, or iron ore, see section 631 .

Short sales of capital assets.-For rules regarding tax conse-
ences of certain short sales of stock or other securities (including

lose dealt with on a "when issued" basis), and transactions in com-
modity futures, see section 1233 .
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F- 1120-FY Corporation Fiscal Year Tax FY
U.S . Treasury Department

Internal Revenue Service Computation Schedule 1967-68
To be used indeed of the Tax Computation Schedule on Forms 1120, 1120-F, 990-C, and "O-T (rinagis as pop 2)

Name IEmployer IderitlReation Me.

Number and street

City or town, State, and ZIP cod e

Taxable year beginning . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . ... 1967, and ending . . . . . . . . . . . . . . . .. . . . . .. . . ... . . . .. . . . ... . . . . 1968

1120, page 1 . line 30

990 C, page 1 . line 32

. . . . . . . . . . . . .
1 . Taxable income 1120-F . pose 3, line 3 0

990-T, page 2 . line 3 1
2. Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, which-

ever is lesser) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Line 1 less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. (a) 22% of line I . . . . . . . . . . . . . .

(b) 26% of line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . . .. . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter
6% of line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5. (a) Income tax (line 4 or line 26 of separate Schedule D, whichever
is lesser) . . . . . . . . . . . . . . . . . . . . . .

(b) Tax Surcharge-Multiply line 5(a) by the applicable rate in
instruction 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Foreign tax credit (attach Form 1118)-See instruction 5 . . . . . . . . . . . . . . . . . . . . . .
7 . Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . .
8. Investment credit (attach Form 3468)-See instruction 5 . . . . . . . .
9 . Line 7lesslineS . . . . . . . . . . . . . . . . . . . . .

. . . . .10 . (a) Personal holding company tax (attach Schedule 1120 PH) . . . . . I _----------------------
(b) Tax Surcharge-Multiply line 10(a) by the applicable rate in

instruction 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

11 . Tax from recomputing a prior year investment credit (attach computation) . . . . . . . . . . .

12 . Total tax-Add lines 9, 10, and 11 . Enter 1120, ;ago 1 . line 3 1
tiers and on . . . . . . . . . . . . . . . . . . 1120- . page 1, line 2 (disregard line 3)990-C, page 1, line 33

190-T, page 1 . line is . . . . . . .
NOTE: Corporations which have filed their income tax return without considering the tax
surcharge, complete lines 13 and 14 to determine the additional tax due (additional lia-
bility arising from the surcharge) . See instruction 1 .

13 . Total tax liability shown on 0 1120, Paso 1, line 3 1
0 1120-17, page 1, sum of lines 2 and 3return as previously filed . . . . . . . 0 990-C . page 1, line 33(Specify type return you filed) 1 0 990-T, page 1, line 1 8

14 . Additional tax due-Line 12 less line 13 . . . . . . . . . . . . . . . . . . . . . . . . . .
If you have filed your return without considering the surcharge, have you applied for a refund as a result of
the carryback of an unused investment credit or foreign tax credit? Yes 0 No [3 . If "Yes," check the type
form you filed . Form 1139 El, Form 843 0, Amended return (specify) 0.

No signature necessary If this form is attached to your Income tax return
Under penalties of perjury, I dealers that I have examined this form, Including any accompanying schoduln and stateseemb. and to the but of myknowledge and belief It Is true, correct . end complete . If propwrod by a person other then taxpayer, big declaration is based on all Information of which he hasany knowledge.

------ ------------------!f1i;
;Wr7;W-4Wl------------------- --------------- - -- - ------ - ------
car Title

-------yii; ------ --------------------------------------------
Address
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Fiscal Year Tax Computation Schedule for Trusts Filing Form 990-T (Trusts taxable at individual rates)

1 . Unrelated business taxable income (line 31, page 2 of Form 990-T) . . . . . . . . . . . . . . . .

2 . Tax computed on amount on line I (from Tax Rate Schedule In Instruction 6) . . . . . . . .

3 . If alternative tax computation is made in a separate statement . enter such tax here . . . .

4. Line 2 or line 3, whichever Is lesser . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 . Tax Surcharge--Multiply line 4 by the applicable rate in instruction 7 . . . . . . . . . . . . . . .

6. Total Income tax (line 4 plus line 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Less : (a) Foreign tax credit (attach Form 1116) . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. . . . . .

(b) Investment credit (attach Form 3468) . . . . . . . . . . . . . . . .

8 . Line 6 less line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 . Tax from recomputing a prior year investment credit (attach computation) . . . . . . . . . . .
10. Total income tax (line 8 plus line 9) . Enter here and on line 18, page 1 of Form 990-T - - I

1. Who must use Form 1120-FY.---Corporations with tax-
able years beginning in 1967 and ending in 1968 and trusts
taxable at individual rates with taxable years beginning in 1967
and ending after March 31, 1968 must use this form instead
of the Tax Computation Schedule on Forms 1120, 1120-F,
990-C, and 990-T.

Form 1120-FY must be attached to your income tax return .
Taxpayers which have filed their return without considering
the surcharge do not have to file an amended return but must
complete Form 1120-FY and send it to Internal Revenue at the
time they pay their additional tax due (see instruction 2) .

2. Due date for payment of Tax Surcharge.-Taxpayers
with taxable years ending before June 30, 1968, have until
September 16, 1968, to pay the additional tax arising from
the tax surcharge. (Taxpayers with taxable years ending
June 30 and later must pay the entire amount of tax due, in-
cluding the surcharge, by the regular due date . )

The additional liability will not necessarily be the exact
amount of the tax surcharge . For some taxpayers, the sur-
charge will increase the investment credit or foreign tax credit .
In such cases, the additional liability will be less than the
amount of the surcharge.

Corporations must deposit the additional tax with an au-
thorized commercial bank or a Federal Reserve Bank. A Fed-
eral Tax Deposit Form 503 must accompany this deposit.

In the case of corporations electing to pay their final tax
in two installments, if the first installment is due before Sep-
tember 16 and the second installment is due after that date .
one-half of the additional tax arising from the surcharge must
be paid by September 16. The remaining one-half due is to be
paid as part of the second installment on the due date for that
installment . (This will apply only to those taxable years ending
on April 30 or May 31, 1968. )

3 . Trusts filing Form 990-T-Trusts taxable at individual
rates use the tax computation schedule above .

4. Tax Surcharge for Corporations .-The 10% tax sur-
charge for corporations is effective January 1, 1968. The
surcharge may be computed using the following formula :

Amount on lines x 10% x No . days in taxable year after 12/31/67
5(a) and 10(a) No. days in taxable year

At the option of the corporation, the surcharge may be
computed by multiplying lines 5(a) and 10(a) by the appli .
cable rate in the foilowing table .

Taxable Year
Beginning In 1967 Ending in 1968

Applicable
rate

Feb. I Jan . 31 .0084931 5
Mar' 1 Feb . 29 .01639344
Apr. 1 Mar. 31 .02486339
May I Apr. 30 0330601 1
June I May 31 .0415300 5
July I June 30 .04972678
Aug. I July 31 .05819672
Sept. I Aug. 31 .0666666 7
Oct. I Sept. 30 .07486339
Nov . I Oct. 31 .08333333
Dec. I Nov . 30 .09153005

Corporations having a 52,53,wisek taxable year must use
the formula to compute their surcharge .

5 . Computation of investment credit and foreign tax
credit-in determining the limitation on the amount of the
allowable investment credit and foreign tax credit, the term
"tax" Includes the amount of tax surcharge shown on line 5 .

Taxpayers which have filed their return without consider .
ing the surcharge do not have to attach Form 1118 or 3468
unless the credit has increased as a result of the tax surcharge .

6 . Tax Rate Schedule for Trusts Taxable at Individual Rates

if amount on line I is : Enter on line 2 :
Not over $500 .. .. .. .. .. .. . .. .. . ... .. . . . 14% of the amount on line I
Over :
$500 but not over $1,000 0 + 15% of excess over $500
$1,000 but not over $1,5o(C ::~' : 1145 1 16t pf excess am 0 0

500 but not over $2.00( 225 17 of excess over 1 :
2.000121 :000 but not over $4,0011 1310 19% of excess over

1 15000

but not over $6,000 1690 + 22% of excess over $4 000
6 :000'00 but not am $8,000 1 130 25% of excess over 6,000

,000 but not over $10,000 $1,630 1 28 8,000
10,000 but not over $12,000 . .. $2,190 32,_ 1 1 0,000

fl,2 .000 but not over $14,000 $2,830 36% of excess over $12 .000
$14,000 but not over $16,000 $3,550 39% of excess onr 14,000
$16,000 but not ove 4 6,000
$18,000 but not ove T 4 1118,000
$20,000 but not over $22 000 $6,070 48% Of 20000
22 but not over $26 :000 ;7 .030 % of :Xcc= =, 122 :000
26:000000 but not crier $32,000 $9,030 53% of excess over 26,000

$32,000 but not ow $38,000 12,210 55% of excess over $32,000
$38,000 but not ow S44,000-- 115,510 58% of excess over $38,000
$44 00 but not over $50,000 60% of excess o"r $44.000
50:0000 but riat o"r P60 000 $$2182151300 62% of excess over $50,0007
60,000 but not aver

70
: 000 64j, of excess over $60,000

170,000 but not over go '000 66 of excess over U70,000
$80,000 but not over 90.000 1 68 of excess over 0,000
$90,000 but not over $100 .000 .. $48,590 69% of excess oVer $90,000
$100,000 .. .. ... .. . .. .. .. .. .. .. . .. .. .. .. .. .. $5 t 70% of excess am $100,00 0

7 . Tax Surcharge for trusts taxable at Individual rates-
The 10% tax surcharge for trusts taxable at individual rates
is effective April 1, 1968. The tax surcharge may be computed
by multiplying line 4 by the applicable rate in the following
table:

Taxable Year
Beginning in 1967 Ending In 1968

Applicabl e
rate

- -may I Mr . 30 765819672
June 1 May 31 .01666667
July 1 June 30 .02486339
Aug. I July 31 .03333333

Sept . I Aug. 31 .04180328
Oct. I Sept . 30 .05000000
Nov . I Oct. 31 .05646995
Do

.
. I Nov. 30 .06666667

Trusts which have filed their return without considering the
surcharge must complete Form 1120-FY and send it to In-
ternal Revenue when they pay their additional tax due on Sep-
tember 16, 1968. U.S. GOVERNMENT PRINTING OFFICE : 1951--0-312-Ml
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FoRm 3468
U .s. Truman pepartmont
Internet P~m serricar

Name

Computation of Investment Credi t
TO BE ATrACHED TO YOUR TAX RErURN

For calender year 1968 or other taxabl* year beginning Ile' 6 8
1968, ending ..... ... . 19-

p1clen"Ir wn onWl. ==raussm
rob"

I Investment In new and used property Including arry Investment In suspension period propert y
NOTE. Include your share of investment In property by a partnership, estate, trust, small business corporation, or lessor.

Type of
property

Line
( 1Life years

(2 )
Cost or basis (3)

Applicable percentage
(4)

Investmen t
(Column 2 x column 3)

NEW (a)-7 4 or mom but Ion than 6 - 331/a

PROPEMY (b) 6 or awe but lose than 8 66 %
(C) a of more 100

USED (d) or more but Isis than 6 33 %
PROPERTY

(See Instructlom for
1

(a)

1

ior more but less than 8 66 %
dollar limitation 8 or more 100

... . . . . . . . ........... . . . . . . . . . . . .

2 Total Investment-Add lines 1(a) through (f) . . . . . . . . . . . . . . . . . .
3 (a) Amount of Investment on line 2 which Is attributable to suspension period property

W Amount of exemption from suspension period property (cost of suspension period property
In column Z line 1, which Is selected to be treated as qualified prop-
ar4--not to exceed $20,000 Ion any amount selected In prior years) .

W Enter In column 2 below the amount of Investment on line 3(b) according to life years :

.. ..... . . .... . . ... . .

Ufun
Yam

(2)
cut or buts

(3)
Applicable percentage

(4)
Column 2 x column 3

4 or more lid lese than 6 331/3
6 or-Incro but Ion than 8 66%

8 or more
-

100
.. .. ... .

(d) Total of column 4 . . . . . . . . . . . . . . . . . . . . . . . . .
4 Une3(a) less lino3(d) .
5 Total qualified Investment-Line 2 less line 4 . . . . . . . . . . . . . . . . .
6 Tentative Investment credit-7% of line 5 (3% for public utility property )
7 Carryback and carryorver of unused credit(s) (attach computation) . . . . . . . . . . .

. . .. . . . . . . . . .. . .. . .

8 TOTAL-Add lines 6 and 7 . . . . . . . . . . . . . . . . . . . . . ..

LIMITATION
9 (a) Individuals-Enter amount from line 12(c), page 1, Form 1040 . . . . . . . . . . .

(b) Estates and trusts-Enter amount from line 27, page 1, Form 1041 . . . . . . . . .
(c) Corporations-Enter amount from line 7, Tax Computation Schedule, Form 1120 . . . . .

10 Individuals, estates and trusts : (a) Foreign tax credit . . . . . . . . .
(b) Retirement Income credit . . . . . . E

11 Totel--Md lines 10(a) and (b) . . . . . . . . . . . . . . . . . . . . . .
22 Line g loss line 11 . . . . . . . . . . . . . . . . . . . . . . . . . .

(Married persons filing separately, affiliated groups, estates and trusts, see instruction 13)
13 (a) Enter amount on line 12 or $25,000, whichever is lesser . . . . . . . . . . . . . .. . . . . . . . ..... .

(b) If line 12 exceeds $25,000, enter 50% of the excess . . . . . . . . . . . . .
14 Total-Add lines 13(a) and (b) . . . . . . .. .
15 Less 7% of line 4 (3% for public utility property) . . . . . . . . . . . . . . . .
16 Line 14 less line 15 . . . . . . . . . . . . . . . . . . . .
17 Investment credit-Enter amount on line 8 or line 16, whichever is lesser . . . . . . . .

SCHEDULE A
If any part of your Investment In I above was made by a partnership, estate, trust, small business corporation, or lessor complete the foflowing :

Name
(Pertnemililip. nkt% truall, StLI

... ..... . .... .. ......

.. . ... . . .... . . .... .. . .. .... . ........ . ..... . . .... . . .... . . .

. . . ... . . . ... . . . . .. . . . . .... . . .. .. . . .... . . .... . . .... . . ..... . . . ..

Address

..... ..... . .... .... . . ... ....... . ..... . . ..... . . .... . . .
.... . . .... . . ... . . . ..... . . ..... . ..... . . . .... . . .

.... . . .... . . ..... . ..... . . .... . . ... . ...... . . .... . . . .... . . . .... . . .

. . . .... . . . . . . . . . ... . . . ... . . . .. . . . . . . ... . . .... . . . ... .. . . ... . . . . ...

NOW

$ --- - ----------------------
... . . . .... . .... . . ..... . . . ...
.... . . .... . . . .... . . ..... . . . ...
.. . . . . ... . . . ... . . . ... . . . . .. . .

I
Property

Use d

$.. . . . .... . . ..... . . .... . . ...
. ... . . . ... . . . ... . . . . .. . . . . . ..
. ... . . . ... . . . ... . . . . . .. . . . . ..
. . ... . . . . . . . . . . . .. . . . . . . . . . . .

Life years

NA-A-4151-GPO
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GENERAL INSTRUCTIONS
A. Who Must Re,--Any individual. estate, trust, or corporation

claiming an investment credit must attach this form to its income tax
return . Partnerships must complete the information set forth in
Schedule K of Form 1065 . Small business corporations must attach
a statement to their returns showing the allocation of investment (in-

any investment in suspension period property) to the share-
by amoun~ type and life of property as shown in item I of this

form. Estates in trusts which apportion the investment between the
estate or trust and -the beneficiaries should in addition to filing this
form attach a statement showing the allocation of the investment
(including any investment in suspension period property) among the
beneficiaries .

B. When Allowed-A credit is allowed aga=it your tax for
investment in certain depreciable property having an estimated useful
life of 4 years or more for the first year such property is placed in
service .

C. Progerty Deflned~The investment credit is applicable to
(a) tan i le personal property, (b) real progerty (except for build-
ings aal their structural components) if us as an integral part of
manufacturing, production or extraction, etc., or used as a research
or storage facility in connection with these activities, and (c) eleva-
tors and escalators .

The investment credit is not applicable to (1) suspension period
property ; (2) certain property which is used predominantly outside
the United States ; (3) property used for lodging or in connection
with furnishing lodging, except (a) property used in certain com-
mercial facilities located therein (such as a restaurant) or (b) prop-
erty used by a hotel or motel ; (4) property used by a tax-exempt
organization (except where the unrelated business income tax ap-
plies) ; (5) property used by governmental units; (6) livestock (in-
cluding racehorses) .

D. Election for Leased Property .-A lessor may elect to treat
an investment in new property as if made by the lessee instead of
the lessor. See section 48(d) .

E. Replacement Property-Where insured property is damaged
or destroyed as a result of a casualty or is stolen, reinvestment of the
insurance proceeds in replacement property may not be eligible for
the investment credit.

F. Recomputed Tax on Early Disposition of Property-Where,
property is disposed of prior to the life used in computing the invest-
ment credit, the tax for the year in which the property is so

'
spose

of must be increased by the difference between the credit ta n
such pro erty and the credit which would have been allowed had t e
actual Me been used. Such increase should be reported on the i e
provided on your tax return.

G . Carryback and Carryover of Unused Credits-Any part of
an investment credit which may not be used because it exceeds the
amount allowable (including an unused credit created by the carryback
of a net operating loss) may be carried back 3 years and forward 7 .
A claim for refund based upon the carryback of an unused investment
credit may be made on Form 843 or by filing Form 1040X (individ.
uals) or an amended return for the year to which the unused credit
is carried. Taxpayers who desire a tentative (quick) refund may file
Form 1045 (individuals) or Form 1139 (corporations) .

H. Basis and Cost~lbe credit for new property applies to the
basis of the property. The credit for used property applies to the
cost of the property . The cost of used property does not include
the basis of any property traded in unless the trade-in resulted in the
recapture of all or any portion of an investment credit previously
allowed or in a reduction of an investment credit carryback or carry .
over. No adjustment for additional first-year depreciation or salvage
value is required .

1 . Suspension Period Property-lbe susTension=xod is the
period which began on October 10, 1964 and en ed on 9,1967 .

Suspension period property is property which would otherwis e
qualify for the investment credit but does not qualify because it is
property-

(1) whose construction, etc., began during the suspension period
or began, pursuant to an order placed during such period, before May
24, 1967, or

(2) which was actluired by the taxpayer during the Suspension
perioaor acquired by the taxpayer, pursuant to an order placecrduring
such period, before May 24, 1967 .

PropeiV referred fo in (i) above is suspension teriod property
only to the extent of that portion of the cost attri utable to con-
struction, etc., before May 24~ 1967.

J . Exemption from Suspension of $20,000 of lmrestment~
A taxpayer may select to exempt from suspension of the investment
credit up to $20,000 of the cost of investment in suspension period
property purchased for use in his trade or business . Thus, up to
$20,000 of the cost of sudi investments which would otherwise be
ineligible for the credit may be selected to be treated as qualified prop-
erty . This exemption applies to property used in a trade or business
but not to property used for the production of income.

$20,000 exemption from suspension is not an annual exemption
but is the total amount of suspension period property which may
be selected to be treated as quaaed progerty for all taxable years .

In determining the amount selected to e exempt from suspension
period propert~, the following rules a PI

:(i) The odst of used property is ToetLined under the same rules
set forth in instruction H. Property inherited, received as a gift or
acquired from certain related parties does not ualify.

(2) Affiliated groups must apportion ge $20,000 exemption
among all members.

(3) The $20,000 limitation applies to a partnership and to each
partner.

(4)
~f

a husband and wife file separate-retarns and each has
suspension period property, the eximption for each may not exceed
$10,000.

K. Exceptions to Suspension Period Property,-Section48(h)
(3) through (13) provides exceptions to the definition of suspension
period property . In general, if the following type of property is
otherwise qualified it will continue to be eligible for the investment
credit : (1) Certain water and air pollution ~ontrol facilities ; (2)
certain replacement property ; (3) property received in certain trans-
fers ; (4) property acquired or constructed, etc, pursuant to a binding
contract in exi ence on and after October 9, 1966 ; (5) property con-
structed, etc ., I such construction, etc., was begun before October io,
1966 ; and (6) property acquired, or constructed, etc., pursuant to cer-
tain other legal and economic commitments of the taxpayer .

SPECIFIC INSTRUCTIONS
Line 2 . Suspension Period Property~Although suspension period
property is not eligible for the investment credit, the basis of invest-
ment in such property must be entered in line I since it must be taken
into account in lines 3, 4, and 15 in determining the credit allowable
f or investment in qualified property.

New Property.-Enter the basis of property as described in in-
structions C and H placed in service during the taxable year .

Used Property.-Enter the cost (subject to dollar limitation
below) of us roperty slaced in service during the tumble year.
Property inhervites, receive as a gift, or acquired from certain related
parties does not qualify for the investment credit See instruction H .

Dollar Limitation on Used Property-In general, the amount of
Lul) takenused property (whether or not suspension period rop e

into account may not exceed $50,000. In the case oF a bus and and
wife filing separate returns, and each his used property taken into
account, the amount may not exceed $25,000. In the case of a part-

nership the. $50,000 limitation applies to the partnership and to each
partner. In the case of a corporation electing not to be taxed, the
$50,000 limitati6n applies to the corporation and to each shareholder.
In the case of affiliated groups, the $50,000 limitation shall be re-
duced for each member of the group by apportioning $50,000 among
the members of the group in accordance with their respective amounts
of used property which may be taken into accouaL

Estates and Trusts-In case of an estate or trust the amount of
investment is apportioned between the estate or trust and the benefi-
ciaries on the basis of income of the estate or trust allocable to each .
Line 9-Individuals and corporations filing forms other than
Forms 1040 and 1120, enker the amount of tax liability shown on
your return which is comparable to the .amount to be used by a tax-
~aye ng F

1
12 For nonresident aliens and foreignunp

orat

on 0
0~ot include the flat tax of 30 percent

Forp r us!
s, d

a

osed by and 881 .
Line 13. Limitation-If the tax liability (line 12) is $25,000 or
less. the investment credit may not exceed the amount of the tax
liability.

If the tax liabili exceeds $25,000, the credit may not exceed
$25,000 plus 500/0 oW excess .

In the case of a husband and wife filing spyarate returns and both
have qualified investments~ the amount specified on lines 13(a) and
(b) shall be $12,500 instead of $25,000. in the case of affiliated
Foups, the $25,000 specified on lines 13 (a) and (b) shall be reducedof

each member of the group by apportioning the $25,000 among all
members. In the case of an estate or trust, the $25,000 limitation
specified on lines 13(a) and (b) shall be reduced to an amount
which bears the same ratio to $25,000 as the amount of qualified
investment allocated to the estate or trust bears to the entire qualified
investment. * GPO : 1968-0-290-1 08 .59-16--8D188-1
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A

Accounting periods, 1-3*, 116-118, 153*,
154*, 165*

Definition, 165*
Classifications by, 116-118

Accounts payable, 14-91, 124-142, 148-
152, 153*, 181*, 186-189

Accumulated amortization on intangible
assets, 14-58, 124-142, 148-152, 186-
189

Accumulated depletion, 14-58, 124-142,
148-152, 186-189

Accumulated depreciation, 4*, 14-58,
113, 124-142, 148-152, 186-189

Active corporation returns defined , 153*
Additional tax under controlled group

provisions, 114-117, 122, 123, 143
_

147,
153*, 160 *

Advertising, deduction for, 14-25, 124-142,
154*, 186-18 9

Affiliated corporations . (See Consolidated
returns . )

Allowance for bad debts, 14-25, 124-142,
154*, 186-18 9

Alternative tax, 104, 105, 160*, 165*
Amortization, deduction for, 14-25, 124-

142, 154*, 182*, 186-189
Amortization on intangible assets

'
accu-

mulated, 14-58, 124-142, 148-152, 186-
189

Annual returns, defined, 154*
Appropriated retained earnings, 14-25,

124-142, 168*, 185*, 186-18 9
Assets and liabilities, by type, 14-25,

124-142, 186-189
Assets, depletable, 14-58, 124-142, 148-

152, 156*, 186-189
Assets, depreciable, 4*, 8-91, 108-113,

124-142, 148-152, 157*, 186-189
Assets, intangible, 14-58, 124-142, 148-

152, 160*, 161*, 186-18 9
Assets, other, 14-25, 124-142, 166*, 186-

18 9
Assets, other current, 14-91, 124-142,

148-152, 166*, 184*, 186-189
Assets, other specified current,

(historical), 190-19 5
Assets, sales or exchanges of, 164*
Assets (or liabilities), total, 3*, 4*, 8-91,

113, 124-152, 171*, 173-175*, 186-19 5
By industry groups, 8-13, 124-141,

148-15 2
Consolidated returns, 124-142
Defined, 171*
Returns with net income, 20-25, 142
Size classification, 3*, 26-58, 124-

141, 148-152, 168*, 176*, 192-19 5
Small Business Corporation returns,

148-152

Assets zero or not reported . (See Zero
assets . )

B

Bad debt allowance, 14-25, 124-142, 154*,
186-18 9

Bad debts, deduction for, 14-25, 124-142,
154*, 182*, 186-18 9

Bonds, Government . (See Government
obligations, investment in . )

Bonds, notes, mortgages payable (see also
Short-term debt and Long-term debt),
14-91, 124-142, 163*, 186-189

Business deductions (see also each type of
deduction), 14-25, 124-142, 186-189

Business receipts, 3*, 8-91, 113, 124-142 ,
148-152, 154*, 155*, 182*, 186-195

Size classification, 59-91, 168 *

C

Calendar year returns, 155*
Capital assets defined for capital gain

purposes, 163*, 164*
Capital gains or losses :

Defined, 163*, 183*, 184*
Net long-term capital gain reduced by

net short-term capital loss, 14-25,
104, 105, 114-117, 124-142, 148-
152, 186-18 §
Taxed at 25 percent, 92-105, 114-

117, 122, 123, 159*, 160*, 163*,
165*, 183*, 186-18 9

Net short-term capital gain reduced by
net long-term capital loss, 14-25,
124-142, 186-18 9

Tax treatment of, 163*, 164*
Capital stock, common or preferred, 14-

25, 124-142, 155*, 186-189
Capital surplus, paid-in or, 14-25, 124-

142, 167*, 186-189
Cash, 14-91, 124-142, 148-152, 155*, 186-

18 9
Compensation of officers, deduction for,

14-25, 124-142, 155*, 186-189
Consolidated returns, 1*, 104, 105, 143-

147, 155*, 173*, 18 5
Constructive taxable income from related

foreign corporations, 14-25, 92-103,
106, 107, 124-142, 155*, 164*, 165*,
182*, 186-189

Section 8

Index
*Asterisk denotes textual referenc e

Contributions or gifts, deduction for, 14-25,
124-142, 155*, 186-189

Controlled Foreign Corporations, 92-103,
163 *

Foreign dividend income resulting from
foreign taxes deemed paid, 92-103,
106, 107, 138*, 164*, 1.65 *

Includable income of, 92-103, 106, 107,
159*, 164*, 165 *

Controlled group . (See Members of con-
trolled groups . )

Corporation, defined, 1 *
Cost of goods sold . (See Cost of sales and

operations . )
Cost of property used for investment credit,

4*, 26-91, 108-115, 155*, 156*, 186-189
Cost of sales and operations, deduction s

for, 3*, 8-91, 124-142, 148-152, 136*,
182*, 186-189

Cost of treasury stock, 14-25, 124-142,
156*, 186-18 9

Credits :
Estimated tax payments, 5*, 92-105,

116-12 3
Foreign tax, 3*, 8-13, 26-105, 113-

123, 158*, 159*, 182*, 183*
Investment, 3*, 4*, 6*, 8-105, 108-

142, 161*, 177-180, 183*, 186-189
Payments with applications for exten-

sion of filing time, 116-123, 167 *
U. S . tax paid on nonhighway gas and

lubricating oil, 92-103, 116-123,
148-152, 156 *

Current liabilities, other, 14-91, 124-142,
148-152, 166*, 184*, 186-18 9

Current liabilities, specified, (historical),
185*, 190-195

D

Deductions (see also each type of
deduction) :

Business, 14-25, 124-142, 186-189
Other, 3*, 14-25, 124-142, 166*, 184*,

186-18 9
Statutory special, 5*, 92-103, 106,

107, 114-117, 119-121, 124-142,
159*, 160*, 165*, 169*, 170*, 186-
189

Total, 3*, 14-25, 124-142, 171*, 186-
189
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Deficit, 3*, 14-19, 59-109, 114-123, 143-
152, 164*, 165*, 177-180, L84 *

Size class if ication, 106-109
Delinquent returns included, 173*
Depletable assets, 14-58, 124-142, 148-

152, 156*, 186-18 9
Depiction, accumulated, 14-58, 124-142,

148-1,52, 186-18 9
Depletion, deduction for, 14-25, 124-142,

156*, 186-18 9
Depreciable assets (see also cost of prop-

erty used for investment credit), 4*, 8-
91, 108-113, 124-1,12, 148-152, 137*,
186-18 9

Depreciation accumulated, 4*, 14-58, 113
124-142, 148-152, 186-189

Depreciation, deduction for, 4*, 8-91, L08-
112, 124-142, 148- 152, 157*, 182*, 186-
18 9

Distribution to stockholders :
Cash and property except own stock,

8-91, 106, 107, 124-152, 177-180,
186-19 5

Corporation's own stock, 14-25, 124-
142, 186-189

Defined, 157 *
Form 1120S, 148-13 2

Dividends paid . (See Distributions to
stockholders . )

Dividends paid on certain public utility
stock, deduction for, 5*, 92-103, 106,
107, 119-121, 124-142, 160*, 170*, 186-
189

Dividends received :
Deduction for, 5*, 92-103, 106, 107,

114-117, 119-1 :21, 124-147, 169*,
182*, 186-189

Foreign dividend income resulting from
foreign taxes deenied paid, 92-103,
106, 107, 158*, 164*, 165*

Froin domestic corporations, 14-25,
106, 107, 114-1,17, 124-147, 157*,
158*, 182*, 186-189

From foreign corporations, 14-25,
106, 107, 114, 115, 124-142, 158*,
182*, 186-189

Includable income of Controlled Foreign
Corporations, 92-103, 106, 107, 159*,
164*, 165*

Other, 106, 107, 166 *
Domestic dividends, 14-25, 106, 107, 114-

117, 124-147, 157*, 158*, 182*, 186-18 9

Employee benefit plans, other, deduction
for contribUtions to, 14-25, 124-142, 148-
152, 166*, 184*, 186-189

Employee pension, profit sharing, stock
bonus, annuity plans, deduction for con-
tributions to, 14-58, 124-142, 167*, 184*,
186-18 9

Estimated tax paymems, 5*, 92-105, 116-
123

By accounting peri.od, 116-11 8
By size of tax after credits, 10-121
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Exemption from suspension period property .
(See Cost of property used for invest-
nient credit, and Suspension period
property . )

F

Fiscal or noncalendar year returns, 16,5*
Foreign corporations :

Constructive taxable income from re-
lated foreign corporations, 14-25 :,
92-103, 106, 107, 124-142, 155*,
164*, 165*, 182*, 186-18 9

Dividends received from . (See Divi-
dends received . )

Includable income of Controlled Foreign
Corporations, 92-103, 106, 107,
159*, 164*, 16,5 *

Foreign dividend income resulting from
foreign taxes deemed paid, 92-103, 106,
107, 158*, 164*, 165 *

Foreign tax credit, 3*, 8-13, 26-105, 113-
123, 158*, 159*, 182*, 183*

Form 1120S . (See Small Business
Corporations . )

Forms, facsimiles of returns :
Form 1120 : U . S . corporation income

tax return, 21 0
Schedule D, Form 1120 : Gains and

losses from sales or exchanges
of property, 22 1

Form 1120-F : U . S . income tax re-
turn of foreign corporation, 223

Form 1120L : U. S . life insuranc e
company income tax return, 237

Schedule D, Form 1120L : U. S .
life insurance company schedule
of gains and losses from sales
or exchanges of property, 250

Form 1120M: U . S . mutual insurance
company income tax return, 254

Form 1120S : U. S . Small Busines s
Corporation income tax return, 202

Schedule D, Form 1120S : Gains
and losses from sales or ex-
changes of property, 27 0

Form 1120-FY : Corporation fiscal
year tax computation schedule, 272

Form 3468 : Computation of investment
credit, 274

G

Gain, net capital, 163*, 183*, 184*
Gain, net, sales of noncapital assets, 14-

25, 124-142, 164*, 184*, 186-189
Gifts, deductions for contributions or, 14-

23, 124-142, 155*, 186-189
Government obligations, investment in, 14-

91, 124-142, 148-152, 162*, 186-195
Gross receipts from sales and operations .

(See Business receipts . )

Historical statistics, 185-19 5
By industry groups, 190, 191
By size of total assets, 192-195
Number of returns by type, 18 5

I

Inactive corporation returns, 3*, 139*,
166*, 175*, 18 5

Includable income of Controlled Foreign
Corporations, 92-103, 106, 107, 139*,

164*, 165 *
Income . (See Income subject to tax, Net

income or deficit, and each type of
receipt . )

Income resulting from foreign taxes deemed
paid, 92-103, 106, 107, 158*, 164*, 165*

Income subject to tax (see also Statutory
special deductions), 3*, 8-105, 113-121,
124-142, 148-152, 159*, 160*, 165*,
183*, 186-18 9

By industry groups, 92-103
By size of income tax, before or after

credits, 114, 115, 119-12 3
By size of income taxed at normal tax

and surtax rates, 104, 105
By type of tax, 104, 105
Defined, 159*, 160 *
Real estate investment trusts, 160*
Regulated investment companies, 160*
Small Business Corporation returns ,

92-103, 148-152, 159 *
Income tax, 3*, 8-105, 108-152, 159*,

160*, 170*, 177-180, 183*, 186-195
Additional tax under controlled grou p

provisions, 114-117, 122, 123, 143-
147, 153*, 160 *

After foreign tax or investment crWits,
3*, 4*, 92-105, 108-113, 116-123,
160*

Alternative tax, 104, 105, 160*, 165*
Due, 116-123, 170 *
Estimated tax payments, 5*, 92-105,

116-12 3
From recomputing prior year invest-

ment credit, 92-105, 113-123, 160*,
170*, 171*, 186-18 9

Historical, 186-19 5
Normal tax and surtax, 92-103, 106-

109, 114-117, 122, 123, 159*, 160*
Overpayment, 116-123, 171*
Payments with applications for exten-

sion of filing time, 116-123, 167*
Rates, 160 *
Refund, 119-12 1
Regular tax, 104, 105, 160*
Surcharge, 3*, 5*, 14-105, 13-121,

124-142, 148-152, 170*, 186-18 9
Table classifications . (See Guide to

tables, page V . )
Income taxed at normal tax and surtax

rates, 92-103, 106-109, 114-117, 122,
123, 159*, 160 *

Size classification, 104-109



Income taxed through shareholders . (See
Small Business Corporations . )

industrial classification described, 6*,
160*, 198-208 *

Industry statistics, 8-103, 110-112, 142-

152, 177-180, 190, 19 1
By size of business receipts, 59-91

By size of total assets, 26-58, 124-
141, 148-15 2

Sampling variability of estimates,
177-18 0

Insurance companies :
Life (Form 1120L), 92-103, 160*, 165*,

171*, 183*, 184*
Mutual (Form 1120M), 92-103, 165*,

171*, 184*
Intangible assets, 14-58, 124-142, 148-152,

160*, 161*, 186-189
Interestpaid, deductionfor, 14-91, 124-

142, 148-152, 161*, 186-18 9
Interest received :

On Government obligations :
United States, 14-25, 124-142,

161*, 186-189
Stateandlocal, 14-25, 124-142 ,

161*, 186-18 9
Other, 14-25, 124-142, 166*, 186-189

Inventories, 14-91, 124-142, 148-152, 161*,
186-19 5

Investment credit, 3*, 4*, 6*, 8-105, 108-

142, 161*, 177-180, 183*, 186-189
By industry group, 8-13, 92-103, 177-

18 0
By size of income taxed at normal tax

and surtax rates, 104, 10 5
Cost of property used for, 4* 26-91

108-115, 155*, 156*, 186- ;89
Investment credit carryover, 4*, 108-

117, 161*, 162*, 172*, 186-189
Investment credit greater than tentative

investment credit, 110-11 5
Investment qualified for credit, 4*,

108-113, 161*, 162*, 170*, 183*,
186-189

Size classification, 113
Tentative investment credit, 4*, 108-

115, 171*, 172*, 186-18 9
Unused, 4*, 108-117, 122, 123, 162*,

172*, 186-189
Investment qualified for credit, 4*, 108-

113, 161*, 162*, 170*, 183*, 186-189
Investments :

Government obligations, 14-91, 124-
142, 148-152, 162*, 186-19 5

Other, 14-58, 124-142, 148-152, 166*,
167*, 184*, 186-18 9

Land, 14-58, 124-142, 148-152, 162*, 186-

189
Law, changes in, affecting 1968 statistics,

5*, 6*
Liabilities (see also each type of liability),

14-91, 124-142, 148-152, 186-189
Other, 14-25, 124-142, 167*, 184*,

186-189
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Liabilities- -Continued
Other current, 14-91, 124-142, 148 -

132, 166*, 184*, 186-189
Specified current (historical), 190-195
Total . (See Assets (or liabilities),

total . )
Life insurance companies, 92-103, 160*,

165*, 171*, 183*, 184*
Loans from stockholders, 14-25, 124-142,

162*, 183*, 186-18 9
Loans to stockholders, 14-58, 124-142,

148-152, 162*, 183*, 186-189
Long-term debt (historical), 183*, 190-

19 5
Loss :

Business . (See Deficit, andNetin-
come or deficit . )

Carryover . (See Net operating loss
deduction . )

Net, noncapital assets, 14-25, 124-
142, 164*, 184*, 186-189

Net operating. (See Net operating
loss deduction . )

M

Members of controlled groups, 143-147
Type of controlled group relationship,

143-14 7
Mortgage and real estate loans, 14-25,

124-142, 148-152, 163*, 183*, 186-189
Mortgages, notes, and bonds payable (see

also Short-term debt and Long-term
debt), 14-91, 124-142, 163*, 186-189

Mutual insurance companies (Form 1120M) ,
92-103, 165*, 171*, 184*

Mutual savings banks with separate life
insurance departments, 160*

N

Net capital assets, except land (historical),
183*, 190-19 5

Net capital gains, 163*, 183*, 184 *
Net gain or loss, noncapital assets, 14-25,

124-142, 164*, 184*, 186-189
Net income (or deficit) :

After tax, 3*, 14-25 ; 164 *
By accounting period, 2*, 3*, 116-118
By industry groups, 8-13, 92-103, 143-

152, 177-180, 190, 19 1
By size of business receipts, 59-91
By size of income tax before or after

credits, 114, 115, 119-12 3
By size of income taxed at normal tax

and surtax rates, 104-109
By size of investment credit, 11 3
By size of total assets, 3*, 26-58, 148-

152, 192-19 5
Consolidated returns, 124-142
Defined, 159*, 160*, 164*, 165*, 184*
Historical, 184*, 186-19 5
Small Business Corporation returns,

Form 1120S, 92-103, 148-152, 165* ;
186-18 9

Net long-term capital gain reduced by net
short-term capital loss (see also Net
capital gains), 14-25, 104, 105, 114-117,
124-142, 148-152, 186-189
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Net long-term capital gain taxed at 25 per-
cent, 92-105, 114-117, 122, 123, 159*,
160*, 163*, 165*, 183*, 186-189

Net loss, noncapital assets, 14-25, 124-
142, 164*, 184*, 186-189

Net operating loss :
Carryback excluded, 169*
Carryover, 92-103, 106, 107, 114-

117p 119-121, 124-142 ; 169*, 184*,
186-189

Definition, 169*, 184*
Net profit (or net loss) . (See Net income .)
Net short-term capital gain, reduced by

net long-term capital loss (see also

Net capital gains), 14-25, 124-142, 186-
189

Net worth, 8-13, 26-91, -148-152, 165*,
190-19 5

Noncalendar year returns . (See Accounting
periods . )

Nontaxable returns, 165*
Normal tax and surtax . (See Income tax .)
Notes and accounts receivable, 14-91, 124-

142, 148-152, 165*, 184*, 186-18 9
Notes, mortgages, and bonds payable, 14-

91, 124-142, 163* ; 186-18 9
Number of returns (see also in each table

by specific classification), 1-4*, 166*,
175*, 185

Sampling variability, 177 *

0

Overpayment of tax, 116-123, 171*

P

Paid-in or capital surplus, 14-25, 124-142,

167*, 186-18 9
Part-year returns, 1*, 2*, 167*
Payments of estimated tax, 5*, 92-105,

116-12 3
Payments with applications for extension

of filing time, 116-123, 167 *

Pension, profit sharing, stock bonus, and
annuity plans, deduction for contributions,
14-58, 124-142, 167*, 184*, 186-18 9

Q
Qualified investment, investment credit .

(See Investment qualified for credit . )

Rates of tax, 160*
Real estate investment trusts, 116, 117,

134*, 160*
Receipts, business, 3*, 8-91, 113, 124-

142, 148-152, 154*, 135*, 182*, 186-195
Receipts, other, 3*, 14-25, 124-142, 167*,

186-18 9
Receipts, total, 3*, 8-58, 114, 115, 119-

121, 124-152, 171*, 172*, 177-180, 186-
195

Refund of tax, 119-121
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Regular tax and alternative tax, 104, 10 .5,
160*, 165*

Regulated investment ~~onipanies, 116, 117,
154*, 160 *

Rent paid on business property, deduction
for, 14-25, 124-142, 167*, 186-189

Rents received, 14-25, 124-142, 186-189
Repairs, deduction for, 14-25, 124-142,

168*, 186-189
Reserves :

Bad debts allowance, 14-25, 124-142,
154*, 186-18 9

For depletable, depreciable and intan-
gible assets . (See Accumulated
depreciation, Accumulated amorti-
zation on intangible assets, and
Accumulated depletion . )

Surplus . (See Retained earnings,
appropriated . )

Retained earnings, appropriated, 14-25,
124-142, 168*, 185*, 186-18 9

Retained earnings, unappropriated, 14-25,
124-142, 168*, 185*, 186-189

Returnforms . (See Forms, facsimiles
of returns . )

Returns :
Form 1120S . (See Small Business

Corporations . )
(Aher than Form 1120S, 92-109, 113-

117, 119-123; 168 *
Part year, 2 *
Used for this report, 1*, 173*
With income tax, 114-12 3
With net income, 3*, 4*, 8-13, 20-

25, 59-103, 106-109, 116, 117, 122,
123, 142, 168*, 185, 188, 18 9

Without net income, 3*, 122, 123 ;
168*, 18 5

Royalties received, 14-25, 124-142, 168*,
186-18 9

Sales or exchanges of capital assets . (See
Net capital gains .)

Corporation Returns/1968 - Index

Sales or exchanges of noricapital assets .
(See Net gain or loss, noncapital
assets . )

Sample, description of and limitations of
the data, 1*, 173-180*

Sampling variability, 173-180*
Short-term debt (historical), 185*

Size distributions :
Business receipts, 59-91, 168*
Deficit, 106-109
Income tax after credits, 119-123
Income tax before surcharge and

credits, 114, 11 5
Income taxed at normal tax and sur-

tax rates, 104-10 9
Investment credit, 11 3
Total assets, 3*, 124-141, 148-152,

168*, 176*, 192-19 5
Small Business Corporations, Form 1120S,

1*, 92-103, 110-112, 148-152, 159*,
160*, 165*, 166*, 168*, 169*, 182* ;
183*, 186-189

Source Book of Statistics of Income, 181*
Statutory special deductions, 4*, 5*, 92-103,

106, 107, 114-117, 119-121, 124-142
159*, 160*, 165*, 169*, 170*, 186-1 ;9

Stock, capital, 14-25, 124-142, 155*, 186-
18 9

Stock, treasury, cost of, 14-25, 124-142,
156*, 186-189

Stock dividends . (See Distributions to
stockholders . )

Subsidiaries, number in consolidated
returns, 1*, 104, 105, 143-147, 173*,
185

Surcharge (see also Incoine tax), 3*,
14-105, 113-121, 124-142, 148-152,
170*, 186-18 9

Surplus, paid-in orcapital, 14-25, 124-
142, 167*, 186-18 9

Surtax exemption, 153 *
Suspension period property (see also

Investment qualified for credit) 108, 109,
156*, 162*, 170*

Tax, income . (See Income tax .)
Tax due, 116-123, 170*
Tax-exempt interest, 14-25, 124-142, 161*,

186-18 9
Tax return forms . (See Forms, facsimiles

of returns . )
'Fax from recomputing prior year invest-

nient credit, 92-105, 113-117, 119-123,
160*, 170*, 171*, 186-18 9

Taxable income . (See Income subject to
tax . )

Taxes paid, deduction for, 14-91, 124-142,
148-152, 171*, 186-189

Tentative investment credit, 4*, 108-115,
171*, 172*, 186-189

Total assets, 3*, 4*, 8-91P 113, 124-152,
171*, 173-175*, 186-19 5

Size of total assets, 26-58
Total deductions, 3*, 14-25, 124-142, 171*,

186-18 9
Total liabilities, 14-25, 124-142, 171*,

186-189
Total receipts, 3*, 8-58, 114, 115, 119-

121, 124-152, 171*, 172*, 177-180, 186-
19 5

Total receipts less total deductions, 14-25,
124-142, 186-18 9

U

Unappropriated retained earnings . (See
Retained earnings . )

Unused investment credit, 4*, 108-117,
122, 123, 162*, 172*, 186-189

W

Western Hemisphere Trade Corporation
deduction, 5*, 92-103, 106, 107, 119-
121, 124-142, 170*, 186-18 9

Wholly tax-exempt interest, 14-25, 124-
142, 161*, 186-189

Zero assets defined, 172*
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