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STATEMENT OF THE BOARD OF DIRECTORS
ABOUT

RESPONSIBILITY FOR FINANCIAL STATEMENTS
ON DECEMBER 31, 2022
PT ADCOAL ENERGINDO

Jakarta, March 31, 2023

We, the undersigned
Name
Office address

Position

We, State that:

'1. Responsible fo. the preparation and presentation offinancial siatements forthe years ended 31
Decembet 2022-

2. The financial statements of PT Adcoal Energindo have been prepared and presented in accordance
with generally accepted accounting siandards in lndonesia.

All information in the financial statements of PT Adcoal Energindo as been fully an_d correctly loaded.

The financiai statements of PT. Adcoal Energindo does not contain misleading material information oa

facts, and does not remove material information or facts.

Responsible for the internal control system in the division of lasks and responsrbilities.

This statement was made with actual.

3.

4.

: Chandrasekaran Vaidhieswaran
: Epiwalk Office Suite 5s Fl, Unit 8528, Rasuna Epicentrum Complex

Jl. HR Rasuna Said, Kuningan, Jakarta - 12940.

: President Director

On behalf ofand repGsenting the Board of Directors

Chandrasekaran Vaidhieswaran
President Director / Director
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Anqsana off ice Address:

ll Desa Ds Karang ndah RT-009/RW003, Kec. Angs.na, Kab.Tanah Bumbu,
P.ov [il mdnLdn sel"-dn
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LAPORAN AUDITOR INDEPENDEN

Lrpontr No. | 00032/2.l00ll{U.ln5n8/Wglmlng23

Peneqans Srhan, Dewrn Konisaris dar Dir.ksi
PT Adco.l Otrersindo

Op!!i

(ami telah neneaudil la+mn keuangan PT Adcoal Ene.gindo.
ymg lerdiri ddi laporan posisi ketrmgan tanggal 3l Deseinbe.
2022. se.la lapom laba rug: dm penghdil komprchcnsif lair,
Iaporm pmbahm ekuila. dm lapom ms k6 u!tuk tlhu yag
bcEkh; pada ldgSal tcMbu! serta catatd atas lapom k€wad,
temduk ikhtisar kebijakd akuntansi signifikan.

Mfturu1oplni kmi, Iaporan keudgm Iedmpir mmyajikan sem
wajd, dalm scmua fial y e material, posisi keuesd P I Adcoal
Lners;ndo tanggal 3l Desember 2022, serta kinerja keEean dan
arls kar un(uk lahu. yang bemkhir pada tangeal teBebut. sesMi
dengd Slddd Akuntmsi Keu ad di Indonsia.

&+="!!!"*
Kmi meiaks akd audit kmi bcrdMk St{de Audit y g
ditetapkd olch lnstitut Akutdr Pubi;k lDdones;a l mggugjawab
kani menurut slandar tersebul diuraikan lebih ldjul .lalam
pmgnf Tmggung Jawab Auditor terhadap Audit atas Lapom
Kcuangd pada lapom kmi. Kmi indeponden te.hadap
Peroah@ berda\.rkd k€t€ntuan otika yang relevan dalm edit
kmi al?s laporan keuangan di Indonesi4 dd kaai lelah mmenuhi
taregugjawab etika lainnya ber.lasaikm ketentum tersebut. Kmi
yakin bahwa buki ddit ydg telah kmi pcrclch adalah culop dm
tEpat uhrk mcnycdialan suatu bais bagi opini audit kmi

Hd Andit Utrmr

Hal audir.utma adalah hal-hal yang menurut p€ mbmglt
profesional kani, frerupaLan hal ydg paling signifikar dalm
aud;( kami alas lain an keuangan periode kihi. Hal-hal tmebul
dismpaikm dalM konteks audit kmi atu laporu keudge
s@da keselmhd. d ddm merumuske opin; kmi aizs
ialoru kcuoge t€rkait, kmi tidak menyalakan sualu opini
terpish ar6 fial audil uLma tersebul.

L cense No. 791/KN4 1/20r4
INDEPENDE NT A UDITON'S AE PORT

R.po.t Nc : 0U32/2.IU AAU05n8$-5n,11n023

Sharcholdd, Aoad of CoMissionet and Dircctots
PTAd.oal EDeryi^do

ApUeL

Ve hoye @.lited the f Mrcial skttetunts of PT Adcodl
Eturgindo, which conptise of the statereht offiturcial position
6 at De.enbet 3l, 2022, stotenents ofproft Md loss, changes

in equily and cthJlows fot ttu ye@ thea e ded and notes to the

fturcial statenehls, irclldihg a sunnary of sisaijlcaat

lb tul opihio\ rhe acconparyinA lnwiol sralemenrs prcsent

faitly, in aI Mte al rcspects, the fnotidl positio of the PT
Adcoal Ereryirdo 6 at Decenbet 31, 2022. a"d ils Jikdkcidt
perfohance dnd its c6h flNs fot the yeat then e ded, in
accodarce with ltlloresia| Finaacial )lccounting Statulat.k.

Bask fot Ooinion

We cury od ou .aalits bated on the Au.liting Standar.ls set b!
the ladokesim lBtnute of Celtifqd Puhlic ,lc.ou tants. Ot
rcsportibilities undet these slanddtdt arc fnlw .lescibed in
the Audikrb Respoa\ibilily fo m rludit of Fiturcial Stat.hents
ptuagaph in ot rcpod We @e iadepesdert o.f the Conpan!
b6ed on rclaa ethical rcqunetuats in @ @dit offaaacial
statene4.t in In.loresia a ve h@e fulfiUed othet ethi.dl
t.spoLiibilir.s urdet th6e rcquienents. We believe that the

aldil eti.lzrce ve h@e obtaiaecl is suficienl atul approptidte to
proyide a bBkIor ou aurlit opiaio,

Ke\t Audia Matk6

Key tudit aa eN ate those natters that ib oat prclAssiohdl
judsneht. wte of a6t sisnifcarce in ou au.lil of the fndncial
sdeneat of the cneit petio.l These nattery wete ad.lrese.l
tn the co,nefl ofob du..lit of rh. fnrcial stoterents 6 awhole,
and in foming ou opinioh theteo4 and w. rlo tut ptotide d
septate opi4io, o these nattefs.

J. Be ian No D493lMasnaga
Jaka$mp!rna, Bekasi 17145
Ph/Fax : +62.2'l. 8996 s405
E mail rika.angellna@gmail.com

RASIINA OFnICE PARK- Unil UO-01
KonplekTaman Rasuna. Jl H.R, Raslna sad, Kuningan, Jaka'la 12960
Ph. +62.21 83786547 Fax +6221.A3TA3109
E mail : yansenpasaribukap@yahoo.com
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Pada tangeal 31 Dcsember 2022 pqrdapatan Pcruanm diperoleh dei
jdsa konsultdi pertambangan, P€rusrhd lMcatat pendaparatr

sebese Rp-50.000.m0- Perlsaharn mengakui pendapatan b€rda-s&td
a$rual b6is padi st ledadinya fEmbaydm jasa tonsultzsi
penanldgd dan dibuall(an tagihmla Kmi mengecek kewajm
p€ndapaian dengan m€lakuld vouching ke bukli invoic€ laaihd.
Kani m€mrike kewajaran bebu ldgsug dsgrn nelakukm
rouching kc btrkti tmsa{si pombay@ bcbd ldgsdg.

Hal Lain

PadatoSgal3l Desenber 2022 Petrahm neniliki Defisir Ekuites
seb€w (Rp-10.339.229.029), PcINhd rnengalaDi nelal soins
concem (keldssunsm u.aha), Perusat@ wajib membuat rcncda
dnluk mengatasi masalafi k€l Ssugd usana leNbut a€tr
rnendaparkar laba usaha yd8 signifike, nercschedulc utd&
nelakukd efisi€nsi dan p€nselol@ usala yrnq efektil

License No- 791/KM.1/2014

As .'I Decenbet 31, 2022 the Cohryny's raenue \|ds obtdiked Iron
ninins cotsuhisS reryices. the Contpoa, t@tded rceenue of IDR
50.000,400. The conp y rc.ogtia tderue on an ac.tual hosh
whea pay enl lbr niaine cosruihs senices is ha.le a .l iwoices
ate nade. We .heck the rc8on4hleaess of incotue b, waching to
ptoof of invoices. we check &e Jbirners of diftct .ryenses by
vouching to ptoof of dircct etpen'es paymnt ln$actiN.

glrE
0r De.enbq 31, 2022 the Conryky h6 a4 Eq ty Deli.it of
(Rp 10.330 )19.02a'. th. C.npahv B dp"nprenad golnA.on pm

voblen Oairess coktinuitt, the Conpdtr b requne.l to tukz a
plan to orercone tha h6i46s @\tintity probln in orde. to obtain
siSnilctut operctng piof\ .esche.t te debt. catry ott .[ficie,.r
ad etrA.ttue busites M@senen.

T.pgsuns Jglqb Manriep.n dg! Pihak Islg BertanssunqW
Manaremcn ben Bsds juwab aLas penlDsman da prtrFjid saja
laporu kcudgM tersebut sMi denge Srandar Akunransi Keudgan
di lndoBi4 dd aias pengendalim iniemal yang dimggap perlu oleh
Irr@jmo untuf mmungkinke rsyusund lapore keudgan ym8
bcb6 dei ksalanan p€nyaji nat€rial, baik )"trg disebabkan obn
kecu@g maupunkesalahd.

Dalm p€nyusum lapom k€uangu, mdajmen bertanggug jawab
utuk nenilai konmpum Pruallm dalm memportahdkan
kclegsungrn usalmy4 mengungkapkd esua; dengs kondisiny4
hal-hal yang berkaitan dengd kdegsngd usah4 dzn merggDnakd
basis a{utaNi kcldgsurgd u$}a. keculi inanajemcn memiliki
inlensj untuk melikuidasi PeruMhm ata! merghentike opemri, atau
I'dal< nemiliki altmalif yanarcalistis selain melakseakdrya

Pihak yeg b€d.negung jaMb atas tata kclota bertdsgMg jewab
unluk n€ngawaisi prds€s pclapom keudgan PorusalEd.

tesponsibili ies 9I Ma&een nt L4! !!!!s elss@ ylL
Govemdcz fot the Fiawcial StotMnb

Mamaeneat b respoEibte for the qeptuation and fdir
preMnran of ttu fiun iol stotenents ii auofdance vith
Indonetian fi@iol lccotntinE Staa.latult, dnd fot sach intetut
contol as Mqeaent d.temines is recessary to etubte the
preptanon of fr@rcial statetue\ts thdt te free fon haknat
di:noEdqt, shethet due tofraud ot erroL

Ih prcparias the f@rcat statenents. Mtugtuent is reqbbibte
/o,6s$ing thc tury|4v s abititv to,ohtnuc as a Eone.ohnn
.lisclosing at applicable, nakers reLted to AoinA cor@rh atuj
ains tbe goihg corcen b6ir of a@tntihs uless nMgehent
etther intetuls to liquidtte the Conpaa! ot to ce6e operdtioE, or
has 

"o 
realislic aket@tire btt h do so

Tlase chargell |'nh govettue de rcspodible fo oeerceeihs the
Conpaar3 fmcial rcpoflha v@ss.

RASUNA OFFICE PAR(. Unit UO-01
KomplekTahai Rasuna J.l'1.R. Raslna Said, Kunngan, Jakada 12960
Ph. +62.21.83786547 Fax +62 21 A3TA31O9
E-ma I : yanserpasar bukap@yahoo com

Jl. Benian No. D493 Masnaga
Jakasmp0rna, Bekasi 17145
Ph/Fry ' +6t t1 Aa96 3405
E mail : ka.anqelina@gmail.com
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raGqurs !!Je! Asd!&r lcrhdrp 4slit 4b! L@ran
KeuaNrn

Llcense No. 791/Kl\4.1/201 4

Audi.o.'s R6po6ibiai6 .b! lLg 4!6! El ttz Fin@cial

Tujuan kani ada'ah untuk m€mperoleh keyakinan memadai tentang
apakah lapomn leuangan secara keselurunan bebas dari kesalahan

pe.yajid material, baik yang dis€babka. oleh kecudgan naupun
kcsabhm, .lan untuk men€rbitkm lapom auditor ydg mmcakup
opini kmi. Kc)akin m€nadai mcrupakan suatu tirgkat
k€yakind tinssi, namu buka merupakd suatu janinan bohwa
audil yarg dilalsanakan berdnsa*an Slandar Audit akan selalu
mendeteki keslah pmyajid material ketika hal teBebut ada-

Kcsalahd pcnFjid dapat dkctabkd olch k@umsa maupu
kesalahan dd dianggap mate.ial jika baik secad ;ndividul
maupm secam agrgal, dapal dieksp€ttalikan seca€ wajar aka
mem€nAaruhi kerDtLsan €kononi yans d;mbil oleh p€nqsuna

berdddkar lapo..n keuangan lersebul.

Sebagai b6sia dai sualu audit berdddke Stande Audil kuli
menerapkan pertimbdgd profesional dm ftemperlahdkan
skeptkismc profesional selmaadit. Kmijlsa:
. Mmgidentili*ai d neinai nsiko k6atald pen ?jid nateria!

dal@ lapore kcMg@, bait y&g disbabkfl oleh kecllmg@
nepu kesdanu,'nsdGain d@ melals at p.osedu @dit
yog KForsiftcrhadap risito tersebu! wla mmpcrolch bukti ddit
ydg cukup do tcpat mtuk meny€diato bsis bagi opini kmi.
Rkiko tidal tsdctelsinlr ksalane p.rrljio natdial yeg
disbabko olch lccumee lebih linasi dai yds discbabko oleh
k6dahe. karena kect@ea dlpat melibatte kolui, pemalsua!
pcnehiloed sm a mgaia pemtd@ salal. a1d pmgalaid
pengoiiali4 i.temal.

. Menpmleh sDatu pqnalalm tmrang pengndalie inredal ymg
elevd dsgo audii dtut nedsain prcs€du audil ydg lepal ,
sesui ddga kodisidy4 Ielapi blld m$!k tuj@ nst€rala
opini at s kefektivildd poemdalid intenal pdaal@.

. Mogovaltrdi l@tepatan kcbi.iako durlnsi yeg dieuata sta
kewajd@ cstimai akutasi dd p€rcrlngtap@ tertat yeg dibuat
oleh mdaienm

. Menyinpdkd kelepst@ pog8ltlrm bdG atdltui heldgsmgs
usona oleh maajenen dfl! berdsd{d buki audn }dg diptuleh,
,p.r"i F d.p.r \uab rndul+bbfl mdfral yeg leldr J{g
p€rntiwa alau kddisi ,mC dapal nedyebalkm keng@ si€r1fikd
aras kemmpue PtuslM druk nEblenahantd keld€smgnn
usahmyr Kedh kdi ddynryul} bah*a tddapal su.hl
ketidakpasdd m;tdial. kdi dihnsk dtlt nddil pdhatis
ddo lato@ edilor kui te peneDgkq'a te*ait dith l4D@
ke@go ataq jik! p@gugkate tcGcbur tidak nmadai hru
mcnontuko apalah pdlu utuk ncmodifikai opini kmi.
KesiDpuld ,@i didddkd pada bul.n ddit ybng ditsoloh hingga

taneCal h!o.u arditor k@L Nmu, peristrM ata! kondisi me
dcpo dapat mqrycbaltd Peuan@ firk d,!at 

'n€mpe.i.na*ekclagsugo ualE
. Mcne.valudi poyajio, snul(nr, dn isi leom kemgm wda

k*luruio, lcmdu* pc.cDel€I@y4 dm Dlak8i lapo@
ke@g@ mocminko tdsaki do Fristiva,fl9 m€nd4din]€
dmga su.nr c@ }@g mmcapai Denyai'd uaiu.

O . obje.tives ue to obtala rc^otuble sume aboul ||hethEr
the frna .ial staterehls dt o tuhole ue liee ./io natetial
nisstaterent, whethet d@ to lau.t ot eno\ a\d to issre an
auditot's rcpot thdt itcludes ot opinioa Reaso@ble asturme
is a high lael of 6suance, but is ,ot a gturdhtee thdt dk ourlit
condrcted in rcddarce vith Statdads on Arditihg will aleats
dete.t a naterial isstatewbt vhzn it erists- Misstatements c@
air. fron I,aud ot etot and ate .ohridercd tutetial if,
ihdiridtuIy or ih the aggegate, the! co A t%orably be

exrycted to inluerce rtu ecorcaic dscisio8 of se^ taken o

the b6is of these frMidl state e"ts-

As pd.t ofdn arllit ib accot.lonce withSta @ds on luditing, ve
e*rcLte professioMt judgnent dnd tuintoin ptofessional
scepti.isn thtugh@t the adn- We also:
. tdt x{r ord 6ses the isks .f nabtiat nL.trratenent of the

fmciat stateneh^, thether .1re to liaud ot e o\ desisn dd
pe4bw audit ptu edures rcspoBtue 10 those risk atu! obtai"
oudit eviden.e that n s1fr.ienl a"d apptoptiote to ptovnle a hosis

lot ou opisiol Ihe Bt af not detectuA o nateridl hisstatenent
rcsluingI.onfatd is hicht thoifot ote rcsuuingltun e or,as
lrdu.! no! iwobe @ Ltiu. Jotgry, intestiotul onissiohs,
niyerysenkniM, o, rhe ov ide of intetul.onrol.

. Lrbb an undustai.linco.fitteirul co tlol kldmt 10 the audit in
rder to d.egn 1udit procedutes thttt ue appop,iate in the
.trustup:. b"t tut lot the ptryos? dletpt?stns an upnon un
the efectiveness afthe conpart s irtemal.o,tuL

. Erdltute the oryrcpriatenes af @@u,ttkg poli.ia @d dtul ke
rcetablenes of auontnE esti ates and rclated .lisclosrtes
nalle br h.tuzenent

. Cmcllde the apprcptiate ae of nv goi"g corcem b6is o.f
rccot xing l, qMeene,x 1nl b6e.! on the a"dit sidence
oblai"ed wtulher there is a naterial urcerktinr! rclate.l to etetts
or codniow that na! c,st sigtllJicart doubt on the Cohpdnr\
abililt 1o conunte 4s o AoiiA corcem. When *e .orclu.le that a
natsiol n eiainry ryNs, \|e arc require.l to dt@ 1ttehio, ih
ou oudit ts fet ot to the Elaled .lb.lotues in the Ji@.ial
stotenetut , if those disclowes arc itadeqtut . nat detemihe
whelher il it re@stutf to naAf! otr opihiok. Our concfusio8 dre
bayd ot the aulit di.len e obtoired to date oJ ot audik'6'
rep4- IlNeve4 lutwe 44K o mndnioE no! .Me rhe

Conpar! to be uable to .ontink 6 a aona coEsn.

. E al@Ie the otelall prcsennation, strctue ard mtent of thz

fmcizl sldtdenk, includiaq the dx.loswet and vhek.t the

f@ial tlotenetti leplesent rhe undebins tMrctions and
event i4 a nMt that d.hifua fun p*enlatDL

RASIIN,\ OFFICE PARK. Unil UO-oi
Komplek Taman Risuna, Jl. H.R Rasuna said, Kuningan, Jakarla 12960
Ph. +62.21 .S3786547 Fax.+62.21 .A3703109
E-maiL : yansenpasaibrkap@yahoo com

Jl. Berlian No. D 493 Masnaea
Jakasampurna, sekasi 17145
Ph/Fax :+62.21. 8896 3405
E-mail : ika.an9elina@gmaLcom
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. Mmpsdeh bul(ti audit yeg .trlup dd 1epal lerkait infollMi
keudgd enlitas d& aktiritrs bisnis dalm Pmsah@ dluk
nenyabkm opini dt s Lpfd keu&8d P@sah@. Kmi
beneggug jawab at6 rala4 swdvisi, dm pelaksM tudiI

FnsEi@. K@i Mogg@g jawdb q)enunnya ltas opini @di!

Kam; lnengoinun;kasilian kepada pihak y?ng bertmggulg jar€b
at8s iata kelola mmeenai, dtara lain, rumg lirgkup dd sat Fng
dir€ncdEka aid audit, serta temM audit sienifikan. tcmsuk
s€liap d€fisiensi signifikd dalan !€ngendalian inremnl yu8
le.idenlifi kas; oleh kami selarnaaudil.

Karni juga nernbe.ikan sualu pernydaan k€pada pihak yang

bcrtmeeuS jawan atas tara kelola bahw kmi tclah mematuhi
k€lentue etika yaa rolwd meng ai indcp€ndeNi, dm
mensomunikGike seluruh hubugan. serh hal-hal lain yas
dianggap secara wajar berp€ngaruh t€.hadap indepe.densi kmi,
dan,jikarelevan, pengdnanar lerhit.

Ddi hal-hal yans dikonunikdikd kepada pitlak ydg bertanseug
jawab atas tala keloia, kani m@entukan hal-hal les€bd yeg
paling s;gnifikan dalatn audil atas lapom keuangan pe.iode kini
dar oler' knrenanya menjadi hal audii utana- Karni mensuiaikan
hal audit ulma dalm lapom audiior kmi, k@uali p€mtu.an
peMddg-udagd melmS poeugkapd publik tcntarg hal
tes€but atau ketik4 daldn kondisi yag s@sat jads terjadi, kmi
nenenrukd bahwa suatu hal ddat bol€h dikonuikasikan dalm
lapom kmi kdena kosekuensi metugikm darj
men8omuil6ikd hai tcBebur ate diet"pchasild sece Mjd
mel€b;hi na.faat kepndnga publik atas komunikasi teBebut.

License No- 791lKM.1/2014
. Obtoin sufrrient anl .Noqiote dtdit diderce .egd/di"g the

e,tiy's f@ial i4funotio. Md baine$ ddivnies vithin the
Cotupan! to erp4s a. opirio, o, the Conryry\ ftu"cial
statenentt. We 4,e rettatsible lo. the direction, supetuision and
canduct oJ the atdit of the conpanr. u,e m f r rcvowibte lot

,ye conMicate with those chuged tilh E@er@nce rcEedntR
ar4ohg oth.r ndters, the plMwtl scope dnd tihihg of the tudit
akd sisnilicdtu ddit fadiry' ircludins any sisnilica t
defciercies in interhal co ttot that ve ideati{y dting ot audit.

We also p.@ide lhg ch get/ ||ith gNqM vilh a stateneht
that |'e hdte conplie.l with relevMt ethical requiretunls
rcAt hnA ihdependz4ce, and to conrunicate with then all
rclatiMhips and other wtte.s that na! leBonably be thtuAlt
to bear o out independerce, and vherc applicable, rclated

Fron the tu eB connuricated wirh those .h@Aed vith
g@Me, \9e detemire thote Mtte6 that werc of nost
sienifcarce i" the aadit of the liMial stateDg4ts of 4le cu.ed
petiod and ue thercfoe the key arn, nottan- We destibe th4se
tuauers i4 ou audttot s rcpofi udess IM or rcgulatioh
ptethdes public dbclosute abolt lE attet ot vheh. ih
enremely rue .ircuwrwes, we deternire that a Mtter shotld
nor be conn cated in ow rcpot becMe the adveBe
coBeque@s of doing so \|outd redsotablt be qreited to
oulveigh the public intetest berefts ofttch connuhi.dtion.

XANTOR AKUNTAII PUBLIKI RE G IS 7E RED P AB L IC A CC O U NTANT
ANGELNA YA\SEN

NIU KAP : KEP-?9l/KM- 1,2014 I BLtiMss Licerce : K t:P 79 UKM t'20 t 1

r\,WGL*
=,Yrmrk .alu/€PA

l$AP : AP.O84O / Puhli. Accountut Lice e No : AP 0840
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PT ADCOAL ENERGINDO
BALANCE SHEET
DECEMBER 2022 AND 2021
(Expressed in Rupiah)

Notes 2022 2021
ASSETS  

CURRENT ASSETS

Cash and cash equivalents 3,2b,2c 146.225.272               136.100.203               
Prepaid expense 9.166.674                   8.333.337                   

Total Current Assets 155.391.946               144.433.540               

INVESTMENT 4,2d 2.695.000.000            2.695.000.000            

NON CURRENT ASSETS                                                                
Other receivable 5, 2e 6.000.000.000            6.000.000.000            
Security Deposit 9.500.000                   9.500.000                   

6.009.500.000            6.009.500.000            

TOTAL ASSETS 8.859.891.946            8.848.933.540            

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Others Payable 6a 68.867.799                 34.763.596                 

NON CURRENT LIABILITIES
Others Payable 6b 19.082.223.313          17.210.223.313          
Post employee benefit 7, 2h 21.271.000                 82.027.987                 

19.103.494.313          17.292.251.300          
EQUITY

8 7.328.000.000            7.328.000.000            
Paid up Capital Tax amnesty 9 50.000.000                 50.000.000                 
Retained earnings (17.690.470.166)        (15.856.081.356)        

Total Equity (10.312.470.166)        (8.478.081.356)          

TOTAL LIABILITIES AND EQUITY 8.859.891.946            8.848.933.540            

See accompanying notes to financial statements which are an integral part of the financial statements
-                                 -                                 

Paid up Capital 8,000 shares,
nominal Rp 916,000 per share
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PT ADCOAL ENERGINDO

STATEMENT OF INCOME

For the years ended December 31, 2022 and 2021

(Expressed in Rupiah)

Notes 2022 2021

REVENUE 2f,10 50.000.000                  275.000.000                

DIRECT COST 2f -                                   -                                   

GROSS INCOME 50.000.000                  275.000.000                

OPERATING EXPENSE

   General and Administrative 2f,11 (571.889.326)               (1.489.436.356)            

INCOME (LOSS) FROM OPERATION (521.889.326)               (1.214.436.356)            

Other income (expenses) :

     Bank Charges (693.100)                      (624.700)                      

     Bank Interest income - net 193.616                       53.668                         

     Foreign Exchange income (loss) (1.312.000.000)            (66.000.000)                 

    Other income -                                   -                                   

Total other income (expenses) : 2f (1.312.499.484)            (66.571.032)                 

INCOME (LOSS) BEFORE INCOME TAX (1.834.388.810)            (1.281.007.388)            

Tax expenses

     Current -                                   -                                   

     Deferred -                                   -                                   

NET INCOME (LOSS) (1.834.388.810)            (1.281.007.388)            

See accompanying notes to financial statements which are an integral part of the financial statements

2



PT ADCOAL ENERGINDO
STATEMENT OF CHANGE IN EQUITY
For the years ended December 31, 2022 and 2021
(Expressed in Rupiah)

Capital Stock 
Subscribed and 

Fully Paid

Additional paid 
up capital

Retained 
Earnings/   
Defisits

Total Equity

Balance December 31, 2020 7.328.000.000 50.000.000      (14.575.073.968)  (7.197.073.968)    

Net Income (Loss) in 2021 -                       -                       (1.281.007.388)    (1.281.007.388)    

Balance December 31, 2021 7.328.000.000 50.000.000      (15.856.081.356)  (8.478.081.356)    

Net Income (Loss) in 2022 -                       -                       (1.834.388.810)    (1.834.388.810)    

Balance December 31, 2022 7.328.000.000 50.000.000      (17.690.470.166)  (10.312.470.166)  

See accompanying notes to financial statements which are an integral part of the financial statements
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PT ADCOAL ENERGINDO

STATEMENT OF CASH FLOWS

For the years ended December 31, 2022 and 2021

(Expressed in Rupiah)

2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss

Adjusments to reconcile net profit (loss) to net cash (1.834.388.810)            (1.281.007.388)            
Provided by (used in) operating activities :
Decrease (increase) in assets:
Prepaid expense (833.337)                      1.166.663                    
Security deposit -                                   -                               

Increase (decrease) in liabilities:

Deferred Asset -                                   723.988.360                
Others payable 1.906.104.203             623.352.526                
Post employee benefit (60.756.987)                 (15.813.806)                 

Net Cash provided by (used in) operating activities 10.125.069                  51.686.355                  

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash used in investing activities -                                   -                                   

CASH FLOWS FROM FUNDING ACTIVITIES

Addional Capital from tax amnesty -                                   -                                   

Net cash provided by (used in) from funding activities -                                   -                                   

Net decrease in cash and cash equivalent 10.125.069                  51.686.355                  

Cash and cash equivalent at beginning of the year 136.100.203                84.413.848                  

Cash and cash equivalent at ending of the year 146.225.272                136.100.203                

See accompanying notes to financial statements which are an integral part of the financial statements

146.225.272                136.100.203                

-                                   -                                   
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PT ADCOAL ENERGINDO
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

1. GENERAL

a. The Company Establishment

The Company’s Board of Commissioners and Directors as of December 31, 2022 and 2021 concist of:

Commissioner : Veppur Margabandu Mohan
President Director          : Chandrasekaran Vaidhieswaran
Director          : Tharmapuram Subramaniam Raghupathy
Director          : Ranganatha Srinivasan

2. SUMMARY OF ACCOUNTING POLICIES

a. Basis of preparation of financial statements

PT ADCOAL ENERGINDO (The Company) was established in Jakarta based on the notarial deed No. 06
dated November 26, 2007 of Dewantari Handayani, SH notary in Jakarta. The deed of establishment was
approved by the Ministry of Justice and Human Rights of the Republic of Indonesia in its Decision Letter
No. C-07152.HT.01.01.TH.2007 dated December 18, 2007. The Company concern in Foreign Investment
Company (PMA) in its decision letter No.1395/I/PMA/2007 dated November 9, 2007 issued by
Coordination Board of Investment (BKPM) and Its decision letter was changes with the latest No.
118/1/IP/PMA/2011.

The Company’s articles of association has been amended several times, most recently amended by the
notarial deed No. 44 dated July 10, 2017 of Hasbullah Abdul Rasyid, SH, concerning articles of the
Company changes of the Management composition, the deed was registered by the Ministry of Justice
and Human Rights of the Republic of Indonesia in its Decision Letter AHU - AH.01.03-0152421, The
latest changes of Notarial deed No. 12 dated March 31, 2022 of Bonardo Nasution S.H, notary in Jakarta.
The deed was approved by the Ministry of Justice and Human Rights of the Republic of Indonesia in its
Decision Letter AHU-AH.01.09-0002185 dated April 7, 2022. Concerning to the changes of Management
composition, Activities and Address of the Company The Company activities are, Mining consultancy
services and support. 

The Company domiciled in Epiwalk Office Suites Lt .5 Unit B.512 Komplek Rasuna Epicentrum, Jl. HR
Rasuna Said South Jakarta.The Company has permanent employees amounting to are 3 (Three) and 2
(Two) employees respectively in 2022 and 2021.

The financial statements have been prepared on the historical cost basis in accordance with generally
accepted accounting principle in Indonesia that is Financial Accounting Standard, except if any changes
the accounting policies by the Company.
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PT ADCOAL ENERGINDO
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

b. Foreign Currency Transaction and Balances

c. Cash and Cash equivalent

d. Investment

e. Trade and non-trade receivable

f. Revenue and Expenses

Trade and Non-trade receivables are recognized initially at fair value. The Company does not provide
allowance for doubtful account of the individual receivable, the management believe all of are collectible.

Cash and cash equivalent consist of cash on hand and cash in banks.

Revenue are recognized when the invoice are made. Expenses are recognized when incurred. 

As of December 31, 2022 and 2021, the rates of exchange to adjust monetary assets and liabilities as
pusblished by Indonesia tax rate are Rp 15,606 and Rp 14,294 / 1 USD.

Transactions involving foreign currencies are recorded in Indonesia Rupiah at the rates of exchanges
prevailing at the time the transaction are made. At the balance date, monetary assets and liabilities
denominated in foreign currencies are adjusted to Indonesian Rupiah to reflect the prevailing Indonesia
tax rates of exchange at such date. Any resulting gains or losses are credited or charged to the
statement of income for the year.

The financial statements have been prepared on accrual basis except for the statements of cash flows.
The statements of cash flows are prepared based on the indirect method by classifyng cash flows on the
basis of operating, investing and financing activities. The reporting currency used in the financial
statements is Indonesia Rupiah.

Based on Notarial deed established of PT Mitra Setia Tanah Bumbu (The Subsidiary) No. 15 dated
January 15, 2004 of Rasfienora Ronadimhari, SH notary in Jakarta, the Company issued and paid capital
4.950 share with a nominal amount to Rp 4.950.000.000 ownership 90 % in 2017. In 2018, 2,255 Shares
with a nominal amount to Rp 2,255,000,000 divested to Indonesian citizens revising the Investment at
49% - 2,695 Shares in the year 2018,

Trade receivables are amounts due from customer for coal sold performed in the ordinary course of
busisness. Non-Trade receivables are amounts due from third or related parties transaction outside the
ordinary course of business. If collection is expected in one year or less (or in the normal operating cylce
of the business if longer) they are classified as current assets. If not they are presented as Non Current
Assets.
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PT ADCOAL ENERGINDO
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

g. Income tax

h. Employee Benefit

3. CASH AND CASH EQUIVALENT

This accounts consist of:
2022 2021

Cash in Bank:
Cash on hand 65.051.389          62.677.736          
Bank Mandiri - IDR 81.173.883          73.422.467          
Total Cash and Bank 146.225.272        136.100.203        

4. INVESTMENT 
This account consist of 

2022 2021
PT. Mitra Setiah Tanah Bumbu 2.695.000.000     2.695.000.000     

The deferred income tax method is applied to reflect the effects of timing differences between financial
reporting and income tax purposes and accumulated tax loss carryforward which is estimated to be fully
recoverable.

Amendments to tax obligations are recorded when a tax assesment letter is received or, if appealed
against by the Company, when the result of the appeal is determined.

The Company recognizes employee benefit obligations as set out in generally accepted SFA 24 2013
revisions "Employee Benefits". The liability recognition is based on the provisions of the Employment Act
13 year 2003.

In these conditions the Company is obliged to pay employee benefits to its employees at the time they
stop working in the case of resignation, normal retirement, death and permanent disability. The amount
of post-employment benefits are primarily based on the length of employment and compensation of
employees on completion of the employment relationship. Basically employee benefits under Labor Law
No.13 of 2003 are defined benefit plans.

Current tax expense is determined based on the estimated taxable income for the year. Deferred tax
benefit or expense is calculated in accordance with PSAK No. 46, “Accounting for Income Tax”.
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PT ADCOAL ENERGINDO
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

5 OTHER RECEIVABLE

This accounts consist of:
2022 2021

Amiruddin Bin Mahdin 6.000.000.000     6.000.000.000     
6.000.000.000     6.000.000.000     

6. OTHERS PAYABLE

This accounts consist of:
2022 2021

a. Short term condition
Others 68.867.799          34.763.596          

b. Long term condition
CMR pte Ltd , Singapore 15.606.000.000   14.294.000.000   
PT Mitra Setia Tanah Bumbu 3.476.223.313     2.916.223.313     

    19.082.223.313     17.210.223.313 

7. LIABILITIES ON EMPLOYEE BENEFIT ESTIMATION

Retirement age : 58 years

Discount Rate : 7 % per year
Wages increase : 5 % per year

2022 2021
Beginning balance provision 82.027.987          97.841.793          

Adjusment Obligation (82.027.987)         (40.506.295)         
Present value Beginning of Period 19.271.000          -                       
Actuary gain or loss period (4.312.000)           -                       
Current service cost 5.040.000            19.111.833          
Interest expense 1.272.000            5.580.656            

21.271.000          82.027.987          

The following table presents the components of Employee Benefits liability recognized in the balance sheet
and expenses over Employee Benefits recognized in the Income Statement.

On December 31, 2022 the Company has implemented and recorded the estimated liability for employee
benefits calculated by Public Actuary Halim and Partner report number 0845/KKA-PA-REP/RM/III/2023
dated 16 March 2023 and December 31, 2021 Calculated by management. The calculation using the
"Projected Unit Credit" and the main assumptions as follows:
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PT ADCOAL ENERGINDO
NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2022 and 2021
(Expressed in Rupiah)

8. CAPITAL STOCK

Raasi Minerals Pte Ltd 7.850                   98,1% 7.190.600.000     
PT Coromandel Minerals Resources 150                      1,9% 137.400.000        
Total 8.000                   100% 7.328.000.000     

9. ADDITIONAL PAID UP CAPITAL

10. REVENUE
2022 2021

Mining Consultancy Services 50.000.000          275.000.000        

11. GENERAL AND ADMINISTRATIVE EXPENSE

This accounts consist of:
2022 2021

Amortization -                       723.988.360        
Salary and THR 288.759.088        390.940.294        
Office Rental 109.166.663        101.166.663        
Traveling 13.064.185          8.353.159            
Document expenses 29.158.000          22.280.000          
Tax expense 4.278.998            26.201.869          
Provision post employee benefit 6.312.000            24.692.489          
Others 121.150.392        191.813.522        

571.889.326        1.489.436.356     

12. RESPONSIBILITY OF FINANCIAL STATEMENTS

The Company Management responsible of preparing the financial statements as of December 31, 2022 and
2021 .

Percentage of 
ownership

Total  (Rp)Shareholders' Amount of share

In accordance with the certificate of the Minister of Finance No. ket - 7469/PP/wpj.29/2017 Date 13 April
2017 the Company has obtained the remission of taxes to the total liabilities of Rp 50.000.000 forgiveness.

Based on Notarial deed No. 5 dated April 20, 2012 of Rohana Prieta, SH,, Notary in Jakarta, the
composition of share holders consist of:

2022 and 2021
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Telp : (0211 299120s8

MANAGEMENT REPRESENTATION LETTERS

Jakarta, March 3'1, 2023

To:
Public Accounting Firm Angelina Yansen
Rasuna Office Park, Unit UO{1
Taman Rasuna Complex
Jl H.R. Rasuna Said, Kuningan, Jakarta 12960

Subjectstatement ofthe Company's management in the field of accounting of the
Financial Statements of PT Adcoal Energindo for the year ended
December 31, 2022

Dear Sir/Madar-n,

We prcvide this representation letter in connection wilh your audit of the Financial Statements of PT
Adcoal Energindo (the Company), for the year ended December 31, 2022 which is intended to express
the opinion of whether the financial statements have been fairly presented, in all material respects,
finance, results of operations, changes in the Companys equity and cash flows in accordance with
generally accepted accounting standards and pEctices in lndonesia. We affirm that we are responsible
for the fah presentafion of the flnancial position, resulls of operations, changes in equity and cash flows in

the financial statements in accordance wilh generally.accepted accounljng standards and practices in

lndonesia.

Certain Epresentations in this letier are explained to be limited to materialthings. Anything is considered
matedal, regardless of magnitude, if it concems the omission or misstatement of relevant accounting
infofination, taking into account the likely impacts, so that those who believe in the information will change
or be affected by the disappea.ance or misstatement.

We confirm that, based on our best faith and knowledge, on the date of this letter, the following

epreaentations we have made to you during your auditofthe Financial Statement mentjoned above.

Basis of Presentation of Financial Statements

'1. The financial statements referred to above are presented faidy in accordance with generally
accepted accounting standards and practices in lndonesia.

2. We have provided to you all:
a. Accountjng @cords and oihe. related dala
b. I\rinutes of shareholder meetings, and board of commissioneas, or summaries ofdecisions nol yet

drafted.
3. Therc is no communic€tion from rcgulatory bodies con@rning non-compliance orweakness

anssana oifice Addlllt
il.Desa Ds K.r.ng nd:h RT 009/RW003, Kec. AnSsanr, Kab T:rnah BLrmbu,

Pro. lJ m"nt"n \e "G.
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in financial reporting practices.

4. No material transactions are nol properly recorded in the accounting records underlying the financial

Yr. , "/ry'crta/ ExERclnoo
EPIWALK Offi€e suites tn rl, Unit No, I528, nasuna Epicentrum comptex

Jl.H.R.Rasuna Said, Kuningan, Jakarta 129/(}, lndoneaia
Telp : (021) 29912058

statements.
Theae is no:
a. Fraud involving management oremployees who have an important role in intemalconkol.
b. Fraud involving othe. employees who may have a matedal impact on the financial statements.
The Company has no plans or intentions thal could have a mate al impact on the cur.ent value or
classification of assets and liabilities.
The following havebeen adequaiely rccorded or disclosed in the financial statements:
a. Related party ttansactions, including sale, puachase, presentalion of finance leases, guarantees

and amounts of receivables to or owed of related parties.
b. Warranties, oral or written, which may cause the company to have a conditional obligation.
c. Significant estimates and concentrations of matefial known to management should be disclosed

in accordance with applicable regulations.
Not available:
a. Possible elemenls of a violation action or element of a breach action against affected laws and

regulations that should be considered fot disclosure in the financial statements or as a basis for
recording a condilional ioss.

b. Other material debt or conditional gain or loss which are required to be recorded or disclosed in

accordance wilh generally accepted accounting pdnciples in lndonesia.
The Company has full rights to its assets, and there is no pledge or guarantee for assets or assets

The Company has conplied wiih all aspects of the contract agreement that will have a material
impact on the financial statements if we do not comply with the agreement.
Appointment of only one auditor, KAP Angelina Yansen, for the fiscalyear concerned
Therc are no important events after the statement date of the financial position up to the date of this
letterother than those disclosed in the financial siatemenls.
The company rs not rn a state ol bankruptcy.

Best regards,

PT Adcoal Energindo

Chandrasekaran Vaidhieswaran
President Director / Director
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