
TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION

RESOLUTION NO. 2022-24

RESOLUTION APPROVING DEDUCTION APPLICATIONS FOR AREA
DESIGNATED AN ECONOMIC REVITALIZATION AREA

SCP ACQUISITIONS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the "Town") has
received two separate applications for deductions under Indiana Code 6-1.1-12.1, including for

each such application one or more Statement of Benefits on Form SB-1 / Real Property, attached
hereto as Exhibit A and incorporated herein by reference (collectively, the "Abatement
Applications") from SCP Acquisitions, LLC or its assignee (the "Applicant"), for the projects as
described in the Abatement Applications consisting primarily of (i) with respect to the first such
Abatement Application, the construction of two speculative warehouse buildings totaling
approximately 646,380 and 168,000 square feet, respectively (the "Phase 1 Project") and (ii)
with respect to the second such Abatement Application, the construction of one speculative
warehouse building totaling approximately 196,000 square feet (the "Phase 2 Project", together
with the Phase 1 Project, the "Projects"), each as more particularly described in the respective
Abatement Applications; and

WHEREAS, pursuant to and as more particularly described in the Abatement
Applications, the Projects will be constructed at or in the vicinity of 4400 East Whitestown
Parkway in the Town (the "Site"); and

WHEREAS, the Applicant will undertake the Projects on the Site which will be owned or
leased by it and which is proposed to be included in an economic revitalization area to be
designated by the Town Council of the Town (the "Town Council") as the Whitestown SCP
ERA (the "ERA"); and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Town of Whitestown
Redevelopment Commission (the "Commission") and the Commission hereby finds that the
Abatement Applications should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Applications.
The Commission hereby approves the Abatement Applications and recommends approval of the
Abatement Applications by the Town Council and the taking of actions necessary in connection
therewith, including the establishment of the ERA.

Section 2. Subject to approval by resolution of the Town Council, the Applicant shall
be entitled to a ten (10) year traditional real property tax abatement for each of the Projects under
each of the Abatement Applications in accordance with the following schedule:
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Real Property Tax Abatement Schedule

Year
% of Assessed Value
Exempt From Real Property Taxes

1 100%
2 95%

3 80%
4 65%
5 50%
4
kJ

A (AO /
-̀tli /0

7 30%
8 20%
9 10%
10 5%

Section 3. The Secretary of the Commission is hereby directed to take all necessary

actions to carry out the purposes and intent of this Resolution and approval of the Abatement
Applications, including delivering this Resolution to the Town Council.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.

Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be
ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof

Section 6. This Resolution shall take effect immediately upon adoption by the

Commission.
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Passed and adopted at a meeting of the Town of Whitestown Redevelopment
Commission this Pt day of August, 2022, by a vote of in favor and against.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION

Adam Hess, President

Attest:

Eric Nichols, Secretary
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Exhibit A

Abatement Applications
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To

INDIANA

TOWN OF WH1TESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and

statement of benefits form (SB-1/RP) be submitted to the Town of Whilestown, Indiana

(the -Town") prior to the initiation of the project. Additionally, final approval of the

application must be obtained from the Town before starting the construction of real

property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should

be submitted to:

Town of Whitestown
Attn: Mr, Jason Lawson, Town Manager

6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317) 732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail: Ilnik son(iil ov

Prior to submitting the attached application to the Town. all questions must be

answered as completely as possible and must be signed on the Statement of Benefits

Form (SB-IIRP) and the last page of the application. Incomplete or unsigned

applications will not be accepted as official filings. All applicants arc encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the

Presidents of the Whitestown Redevelopment Commission and Whilestown Town

Council prior to filing their application.

Fees

A S2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the -Town of Whitestown'  within 7

days of the approval of the application (the "Application Fee"). In addition, lithe
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applicant is submitting an application for a real property tax abatement that does not

conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"),
the applicant may be required to pay an additional fee (the 'Modified Abatement

Application Fee"). The amount of the Modified Abatement Application Fee will be

determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement

Application Fee.
All companies requesting real property tax abatement will be required to execute

a Memorandum of Understanding with the Town prior to consideration of thc tax

abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317)732-4530
Nilobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail: jlawsongwhitestownein.gov
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Town of Whitestown, Indiana
Real Property Tax Abatement Application

Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested:  SCP Acquisitions, LLC or its assignee 

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning, this application:

John B. Cumming
Name and Title:

280 E 96th Street, Suite 250, Indianapolis, TN 46240
Address:

(317) 819-1889
Telephone:

jeumming strategiccapitalpartners.com
E-Mail Address:  

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for Filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application. including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form's
importances).

Erin Shepherd - VP
Name and Title:

280 E 96th Street, Suite 250, Indianapolis, IN 46240
Address:  

Telephone:
(317) 270-8407

E M Address: 
eshcpfierd(4;strategiccapitalpartners.com

- 

4. Location of properly for which personal property tax abatement is being sought:

4400 F. 'Whitestown Parkway. Lebanon, IN 46052
a) Street Address:  

0 (-.0 4-noo-no2 0/,417_35-o00-057.0o0-02o: 06-16 -II 2-cp1405 (101-102n

b) Tax Parcel Number(S): 06-03-02-000-0 I 06 I -020: n6-{ -02-000-0.16.002-020; ,(}3-02 06-0:;-.02-U00-01().000- 020:

u6-03-02-000-022 000-020;N,-03-02-000-04 I 000-020:  05-03-024,00-02 I .000-020

'Parcels. nornbo-., rcf7(4.1 the entire 
Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

S1.869,700 *Assessment rt.:11ects claire sift- (see purcci #is above)

DocuSign Envelope ID: FC3F079F-8072-489B-9805-3D883120659A



6. Has this project or tax abatement request been discussed with either the President

of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the

President of the Whitestown riow Council?  x  Yes No

7. Does your company currently conduct manufacturing operations, research and

development, distribution and/or information technology research at this location? if so,

how long has your company been at this location?
No

8. Does your business have other, operations in Indiana? If so, lease list the

location of the other operations 280 E 96th Street, Suite 250, In( ianapo is, IN 46240.

9. What is the size of the facility to be improved or constructed?
Phase Building 1 - 646,380 sf, Building 2 - 168,000 sf

10. On a separate page, briefly describe the nature of the business of your company.

1 1. On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that

State statute requires applicants to delay construction until after abatement has been

granted)?

Yes X No

June 2023
1 3. What is the anticipated date for construction to begin?  

14. What is the anticipated date for project completion?  June 2024 

15. If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility'? N/A

Yes

a) If yes, please describe the any new functions to be performed at the improved

4
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b) What is the estimated value of the real property improvement for which real
property tax abatement is being requested? S84,146,989 

16. Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current lull time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage. rate for skilled positions 

Semi-skilled Average hourly wage rate for semi-skilled positions 

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N/A

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled 

Semi-skilled

Clerical

Average hourly wage rate for skilled positions 

Average hourly wage rate for semi-skilled positions 

Average hourly wage rate for clerical positions 

TOTAL NUMBER. OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(0.9-, benefits are valued at an additional $3.00 per hour, etc.)  Ihe value of benefits

are approx imately 20% of one's hourly wages. 

d) Summary of benefits for existing and new employees.
N/A

e) Number of created full-time permanent hourly employees by skill level (include
averaoe hourly wage rate excluding benefits and overtime)

Skilled  - Average hourly wage rate for skilled positions  
S 9.00

Semi-skilled  Avorage hourly wage rate For semi-skilled positions
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Clerical   Average hourly wage rate far clerical positions  

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

1) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions 

 Average hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

61 Q436.16What is the total dollar amount to be spent on new salaries'? $9, 

h) Provide schedule for when new employee positions are expected to be filled.

1 7. On . a separate page. please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations loss of production. change in location, etc.).

1 8. What is the term of the tax abatement requested (maximum 10 years),  10 years

1 9, Attach a schedule of the proposed tax abatement percentages in each year (note,

the proposed tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Year
'3/10 of Assessed Value

TaxesExempt From Real  Property

.I
_

100% ,
9. /v -0,

3 80% i

4 65%
5 sO%

--1
0 40%
,, 30% i!
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- .
8i 

I t 10

I 20%
10%

I 5%

20. Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the figures

provided below:

I. Projected Current Conditions Without Abatement

A. Current. Annual. Real Property Taxes:

B. Projected 10-Year Total:

if Projected  Conditions With Abatement

A. Projected 10-Year Real Property Taxes:

B. Projected 10-Year Abatement:

Projected Total  (Assumes Abatement

Granted)

A. Total Amount Abated:

B. Total Taxes to be Paid:

Note: Attach Worksheets

S23,334.35

$.233,34.3.50

S8,495,632 61

L'8,V27,402.76

K327,402.26

$8,495,632.61

71. Which approvals or permits vill be required for the project?

(a) zoning change (e) variance

(b) annexation (I) special exception

(c) plat approval (g) building permit

(d) development plan (h) other 

22. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding, source and schedule for construction.
CR 475 L road widening and Connector Road Con,truction (connccing Ronald Reagan Park, ay k (_.P, 475 L - ,i,proximatelv -1,s90

Col,Thtruction oxo lanes or the Ronald Reagan Parkway F \tension - approximnely 1,600 II', Public Sewer apiv,17.).x.irnately 2.X901.17.

Pul,jic Water  ENten,:ion 640

23. For the proposed project, is the applicant requesting other incentives troll the

Town (e.g., tax increment -financing. economic development revenue bond financing)? If
Yes, tax increment financingso, please explain.

24. Please describe any community involvement/contributions he applicant has

provided in the past and/or expects to provide in the future.

_A.pplicai Npccts to be_aim acti ve participantilLthe.Tawn..and County c..conimic  
.dovidopnac:nt orp,anifations such as Chnmher of Commerce :and Floor 7 County

Economic Development.

7
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25. Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so. please explain. I ,oc:at cip

bid on the project 
26. Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement. tax increment financing, economic development
revenue bond financing)?if so, please explain and include information with respect to
applicant's compliance with project representations made to the Town at the time the

incentives were approved.
Yes tax abatemer... apt.illdirjz,L ark and Tax 
Increment Financing for the I icim rovernents associated with th(--:cl D rent of these 
buildinLc And the area as a whole.

27. Is the applicant cuiTent on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water sewer, electric) lees (such as rapacity

fees, monthly services charges) guaranties on any debt obligations, etc.)?
Yes.

28. Does the proposed project take advantage of any "green" technology to reduce
adverse environmental impact? If so, please explain.
Construction shall utilize sustainable practices and specifications shall nclude  energv-

efficient LED light fixtures._

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)
Completed Memorandum of Understanding
Completed Form SB-I/RP
Legal Description of Project Site
Area Map of Project Site
Description of Business at Site
Description of improvements to Site
Description or Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %
Worksheets for Abatement Calculation

8
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STRATEGIC CAPITAL
P AR TNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business: Strategic Capital Partners focuses on acquisition and development of office,

industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facilities (Building 1 — 646380 sf;

Building 2 — 168,000 sf).

17. Development and construction of this type of building is the core of SCP's business.

k4„
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STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Form 51,67 (I '! 1.21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real progeny that qualifies under the following Indiana Code (check one box):

Redeve oprnenr or rehabilitation of real estate improvements (IC 6-1.1-12,1-4)

Ei Residentially distressed area (IC 6-1_1121-4,1)

INSTRUCTIONS.:
1 This statement must be submitted to the body des:gnafing the ,sconomic, Revitalization Area prior to the public hearing if the designating body PNI.Jites

information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement most be

submitted to the designating body 8EFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deducton.
2. The statement of benefits tom must be submitted to the designating body and the Tea :designated an economic revitalization area before the initiation of

the redevelopment or retiebilitatyon for which the person desires to claim a :deduction.

3, To obtain a deduction, a Form 32.2jR: must be tiled with the county auditor before May 10 in the year in -which the addition to assessed valuation is
made or not later than thirty (3p) days after the assessment notice ía mailed toThe property owner lilt was mailed afterApril: 10. A property owner who
failed to file a deduction application within the prescribed deadline may tile an applicationbetween January 1 and May 10 of a subsequent year.

4, A property owner who files let the deduction must provide the county auditor and designating body with -a  Form CF-1/Reat Property. The Form CF-17Real

Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.

IC -1 2. (b)-
5, For a Form SS-I/Rea Properly Mai is approved aftet JA:tne 30, 2013, 111.e designating body is required to establish 4,3n abatement schedule for each

deduction allowed.. .For a Form $8,,iiveal Property that is approved prior to July 1.4 2013, the abatement schedule approved by the designating body
remains in effect'. lc, 6-1,1-12,1-17

iName at laspayer

SOP Acquisitions, L
.

Address of taxpayer (number and street City state, and ZIP cotte)

280 E 96th Street, Suite 250, Indianapolis, IN 46240

ri4roned czotaCt Perscil Telephone number
1 
John Curnmia ( 317 ) 819-1889

20  PAY 20

FORM SB-I / Real Property 1

PRIVACY NOTICE
Any ipforrnation concerning Ihe
of the property arid specific salaries
Paid• inerv,dual employees by the
property owner is confidential per
IC 6-1.1-12.1-5.1.

inlet

address
• . • . . • . . • •

fctirrirriltvOstrategieespitalPanners,com

1Name rat desk3nating body I Res,dulion number
1 I
Boone County, Redevlopment.Commission 1

1:41C.3 GI of pri)il 
. i . • , .

erty ' 1 County-- ' — — -- — - ' - 1-61_GF taxing disltid number
••••., . , . . , 

'., Various addresses proximate to Whitestown Pkwy  Boone i 020i
..„..... ,..._ ...._ • ,... ,...,... ... . - .., ,

?Diiieripiien of real properly improvements. refleveldpment, or rehabilitation (use 4ddlional Stmels it necessoi0 rEslimatecl strirt date (month, day, 'li. em) -
, .
The project is a proposed speculative industrial building, totaling 646,380 st Due to the speculative nature, job and, .1 June, 1, 2023

I wage totals are estimates and are subject to change. 1 Esti!nated corroletiOn ;date (month, day, year)
I
I I June, 1, 2024

l Current Number

0.00

Current values

L Plus estimated values of proposed project

Less values of any property being replaced

I Net estimated values upon rnript*tinrt f proecl

Salaries

0 0 0

it

Estimated solid waste converted (pounds) 

• •

Number Retained I Salaries.

0.00 ; $0.00

. . • ̂

Number Additional

1 193.00

rSalaries
$7 641 092:16

REAL ESTATE IMPROVEMENTS

COST ASSESSED VALUE
0.00 1

47,691169.41

1,869.700.00

0.00

0,00 1. 1,083 100.00

47,601 ,160./i1 '0.00

Estimated hazardous waste converted (pounds) 0.00 .

Other ben efils

This type of speculative industrial development positions Boone County to be competitive to neighboring communities in its effort to attract

new jobs and invest in the community.

hereby certify that the repre Mations in this statement are true_

Signature of authorized reps

Printed name of authon sd-r-e-pre-s-er lative

Richard W. Horn

Page 1 of 2

I President

bate signed (month, a3y, year)

7/13/2022
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We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed

under IC 6-1:1-12.1, provides for the fogowing limitations:

A. The designated area has been limited to a.period of time not to exceed calendar years' (see below), The data this 'designation
expires is NOTE This question addresses whether the resolution contains an expiration date for the designated area..

B. The type of deduction that is allowed in the designated area N limited to:

1, Redevelopment or rehabilitation of real estate improvements D Yes 0 No

2. Residentially distressed areas r.i Yes 0 No
C. The amount of the deduction applicable is limited to $  

D. Other limitations or conditions (specify) .   _ _

E. Number of years allowed:. 0 .Year 1
• D Year 6

1 Year 2 El Year 3 Year 4
Year 7 [111 Year 8 El Year 9

D Year 5 ('see below)
Year 10

F. For a statement of benefits approved after June 30, 2013,. did this designating body adopt an abatement schedule per IC 6-1,1-12.1-17?

D yes D No
If yes, attach a copy of the abatement. schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justify the deduction described above.
v., • ...v.,  • , s V • a. • *Ss, H ',V...., Pe, •

Approved :„signature and title of authorized member of designating body) Te e p hone number Date signed (month, day year)

Printed name of authorized member of designating body

I Attested by (signa-ture and title of attester)

Name of desIgnating body

Printed name of attester

-.Hass • v.... •

'lithe designating body limits the time period during which art area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than he number of years designated under IC &II-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1 ,2013, the deductions established in IC

6-1 1-12,1-4,1 remain in effect. The deduction period may not exceed five (5) years, For a Form SS-Is/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the

deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-11Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form S13-1/Real Property that is approved after June 30, 2013, the designating

body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1,1-12,1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec, 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under

section 4 or 4,5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time ecuivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An. abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 6-1,1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2
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Various addresses proximate to Whitestown Pkwy Boone
besorlpiro-n i)( re -rproperty imprem rri ents,•redevelopment-, or rehabilltailon(us thlioqIfeelsnecessary)

I The project is a proposed speculative industrial building, totaling 168,000 sf. Due to the speculative nature

wage totals are estimates and are subject to change.

'Current 'Number

0.00
Sala:ries

$0.00
iNtfrnbctr Retained
1

0.00

Series

$0.00

STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
Slate Form 5'1767 (R7 I 1-21)

Prescribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following Indiana Code (check one box):

Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1.4)

LI ResidentjaPy distressed area (IC 6-1.1.i2.141)

INSTRUCT IONS:

•

20_ PAY 20

I FORM Sal I Real Property

PRIVACY NOTICE
Any information concerning the cost
of the propeny;.3nd specific salaries
paid to individua, employees by the I

1 property owner }a confide.ntiziA pet
IC 6-1.1-12 1-5 1. .1

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate art Economic Revitalization Area Otherwise, this statement must be

submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim 'a deduction,

2. The statement of benefits form mi.'st be submitted to the designating body and the area designated an economic; revitalization area before The initiation of

the redevelopment or rehabilitation for which the person desires :to claim a deduction,

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before May 10 in the year in witch the addition to assessed valuation is

made or not later than thirty (30 days after the assessment notice is mailed to The property -owner if it was mailed after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may tile an application between .Januaty 1 and May 10 of a subsequent year.

4. A property owner Who files for the deduction must provide the county auditor and designating body with a Form CE-lineat Property, The Form CF-1/Real
Property should be attached to the Form 3221RE when the deduction Is first claimed and then updated annually for each year the deduction is applicable.
IC 6-11-17s -5,1(b)

S. For a Form 4384/Real Property that is approved after June 30, 2013, the designating body is requited to establish an abatement schedule for each
deduction allowed. For a Form SE3-IMeet Property that is approved prior to July 1, 201.3, the abatement schedule approved by the designating body
remains in effect. /C 6-1.: 1-1 Z 1-f 7

Name d taxpayer

SCP Acquisitions,  LLC
raid-dr.e'$s L-fia-xpaTer rn; I- rro-er 4nd. s'i ree't,-(.•i-ty s'Isle, indYiPcod;r----

280 E 96th Street, Suite 250 Indianapolis IN 46240

i -
John Cumming

IName of designating body
Boone County Redeviopment Commission

• . >at.

I.,tep-hone number  E-rrtail address

( 317 ) 819-1.889 ictimmingtestralegiccaptalpartners corn

I Resolution number

• •

l ▪:}-37e:ar}871-6' iproperty ICounty CLG' taxing iC d: tr" t number

I 020
Estimated start dale (month, day, year)

job and 1 June, 1, 2023
risitTatedcompletion dale frno/Oh, day :1,034i

June, 1, 2024

Number Additional

50.00
Salaries

$1,969,344.00

I i
•

REAL  ESTATE IMPROVEMENTS

1   1 COST I ASSESSED VALUE
I-. .--... -..........,. ,.. . .,... , ------ 

0 
__ . .,. ... .__.

,00 1.869,700,00
1 .......,„ .  ..... ........., ,.. . .• .._____.

[ Plus estimated values of proposed project i 13,235,365.67 t 000,.._-
Less  values of any property being replaced
Net estimated values upon completion of project

0.00 1,083,100.0I3
z 13.235,365,67 1 0.00

Estimated solid waste converted (pounds) 0.00 ........._ I Estimated hazardous waste coriveral (pounds) 0.00
1 . . •,.................„,,.,......,..,.....,.. .,,.....,..,........ ....„......,,,.......,__,....,,...........,__,............_____ .-,............*_.,___,.....,.................__ _......... .... •........___....... ....-t.... ......____ .
1 Other benefits

This type of speculative industrial development positions Boone .Courity to be competitive to neighboring communities in its effort to attract

new jobs and invest in the community.

I hereby certify that the representations in this statement are true.
• •

• d • •,nature o authonze rept' ve

oriYed r epre3enta f iv ra I Title

Richard W. Horn 1 President. .
Page 1 of 2

. •Date sgned (mnoniti. day. year)

7/13/2022. .
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A

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following 

A. The designated area has been limited to a period of time not to exceed calendar years (see belovv). The date this designation
expires is NOTE: This question addresses whether the resolution contains an expiration date for the designated area,

B. The type of deduction that is allowed in the designated area is limited to:

1 .. Redevelopment or rehabilitation of real estate improvements LI Yes LI No

2. Residentially distressed areas U Yes  []No

C. The amount of the deduction applicable is limited to $

a Other limitations or conditions

E. Number of years allowed: 0 Year I

0 Year 6
I i Year 2

Year 7
Year 3 Year 4

0 Year 8 LI Year 9
in Year 5 (*See below)

YeW'10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per i0 6-1.1-12.1-17?

LI Yes LI No

If yes, attach a copy of the abatement schedule to this form.

If to the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the. information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justify the deduction described above.

Approved atore sad fide o!uihrj4zeerrto).17-is;r7or designailng body).- • ' Telephone nurrii.W-----rEaTeTslinerfmTatitti.day year)

' ••••.•••

Printed name 6f authorized member of .designating. body

Attested by (signature and title of attester).

• *W...., • L.
Name of designating body

Printedname of attester
. •

if the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer Is entitled to receive a deduction to a number of years that is less than the number of years designated under lC 6-1,1-12.1-17,

A. For residentially distressed areas where the Form SEI-1/Re.al Property was approved prior to July 1,2013. the deductions established in lC
6-1,1-12,1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SI3-11Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12,1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form S8-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-lifieal Property that is approved after June 30, 2013, the designating I

body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules

Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4,5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastrJcture requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2
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INDIANA

TOWN OF WIHTESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-URP) be submitted to the Town of \A'hitestown, Indiana
(the -Town") prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application., including all attachments and forms, and fees should
be submitted to:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive
Whitestown& Indiana 46075
Office: (317) 732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail: i law soma- w hitestown.in.vv

Prior to submittiim the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1./RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted a,,.; official filings. All applicants arc encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of' the Whitestown Redevelopment Commission and Whiteitown Town
Council prior to filing their application.

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the -Town of Whitestown- within 7
days of the approval of the application (the "Application Fee"). In addition, ifthe

DocuSign Envelope ID: FC3F079F-8072-489B-9805-3D883120659A



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a "Modified Abatement Schedule"),
the applicant may be required to pay an additional fee (the -Modified Abatement
Application Fee"). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Momormridum of understanding with the Town prinr to consifloratinn of 1h1  inx
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown
Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive
Whitestown, Indiana 46075
Office: (317)732-4530
Mobile: (317) 450-5113
Fax: (317) 769-6871
E-Mail; jlawson4;whitestown.in.gov
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Town of Whitostown, Indiana
Real Property Tax Abatement Application

Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested:  SCP Acquisitions, LK or its ass-igp.-z.e

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

John BCummingCummin
Name and Title: 

280 F. 96th Street, Suite 250. Indianapolis, TN 46240
Address:

(317) 819-1889
Telephone:

icumming strategiccapitalpartners.com
E-Mail Address:

3. State the name, title, address, telephone number and e-mail address or a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application. including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form's
i mportance).

Name and Title:
Erin Shepherd - VP

280 E 96th Street, Suite 250, Indianapolis, IN 46240
Address:  

(317) 270-8407
Telephone:

csfiepherd@siTatecliccapitalpartners.com
E-Mail Address:  

t. Location of property for which personal property tax abatement is being sought:

4400 E Whitestown Parkway, Lebanon, IN 4605?
a) Street Address:

b) Tax Parcel Number(s).•
Ot.,;- 734-000-002.01 W-0 21..): 5-000-05 7_0(w). 02 064}3_02_(00.03 5 ,000_0 1,0

06-03-02-000-0 -1;20: 0S-ft.'s -02-000-036 002-0 20:06-03-02-0(g)_020.000_020; 06_03 _02_000-0

00-03-02-000 -022 ,u9(14.32 0: 06-55-02400-04 1  .09-0-020;06„:0;4:!.-)21f.w)0.A32 I .005-02r,

*I'arce/J jwmh ., nyk-i t Sie C71/11,2siu

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to this inforimItion
is available on the most recent property tax form) the real property at the project location:

81.869,700 *Assessment reflects eniire site (see parcel f above)

19..f..304)20:
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the

President of the Whitestown Town Council'? x __Yes  No

7. Does your company currently conduct manufacturing, operations, research and

development, distribution andlor information technology research at this location? If so,
how long has your company been at this location?
No

8. Does your business have other . operations in. Indiana? If so, please list the
280 E 96th Street, Suite 250, In nadia polis, IN 46240location of the other operations.

9. What is the size of the facility to be improved or constructed?
Phase kb): Building 3 - 196,000 st

10. On a separate page, briefly describe the nature of the business of your company.

1 1 . On a separate page, briefly describe the proposed real estate improvements to be
constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been

granted)?

Yes X No

June 2026
13. What is the anticipated date for construction to begin?  

14. What is the anticipated date for project completion?  June 2077

1 5. If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? N/A

Yes No

a) If yes. please describe the any new functions to be performed at the improved
facility:
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b) What is the estimated value of the real property improvement for which real

property ta.x abatement is being requested? S2( 000,000

16. Complete the following profile of the Company that will Occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level include
average hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions

 Average hourly wage rate for semi-skilled positions

Clerical  Average hourly wage rate for clerical positions 

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions

Clerical  Average hourly wage rate for clerical positions 

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

c) Approximate value of benefits for existing and new employees on
value of benefits
a per hour basis

(e.g. benefits are valued at an additional $3,00 per hour,. etc. I)
are approximatel y 20% of one's hourly wages.

d) Summary of benefits for existing and new employees.
N/A

e) Number of created full-time permanent bomb/ employees by skill level (include
average hourly wage rate excluding benefits and ov,-Trime)

Skilled 58 Average hourly wage rate tor skilled positions 
S 19.00

Avera,(2,e hourly wage rate for semi-skilled positions

5
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Clerical  Average hourly wage rate for clerical positions  

Salaried.  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

0 Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled  Average hourly wage rate for skilled positions  

Semi-skilled Average hourly wage rate for semi-skilled positions  

Clerical  Average hourly wage rate for clerical positions

Salaried  Average salary (per hour) for salaried positions 

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

What is the total dollar amount to be spent on new salaries? $2301,312

h) Provide schedule for when new employee positions are expected to be filled.

1 7. On a separate page. please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18. What is the term of the tax abatement requested (maximum 10 vears). 10 years

Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule
the -rown may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

year
of Assessed Value

Exempt From Real Property Taxes

1___ 1 100% _____ __ • i

2 95%

3 [80%
4 %55%
5 i riO%

6
7 30%
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9 

)

20. Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

T. Pro'ected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $23.334.35

B. Projected 10-Year Total: S233,343.50

II. Projected Conditions With Abatement 

A. Projected 10-Year Real Properly Taxes: S-:),153,138.55

B. Projected 10-Year Abatement: $2,1 10502.1.4

11I. Projected Total (Assumes Abatement

Granted) 

A. Total Amount Abated: S2,1 10502.14

B. Total Taxes to be Paid: $2.153,138.55

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) variance

(b) annexation (I) special exception
(c) plat approval (g) building permit

(d) development plan 0-0 other 

92. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.
cR 475. E road widening and Connector Road Construction (connecting F -o ld Reagan Parkw•ay & C.  475 F.) - appro\imatcly 2,890

Construction or  lanes of the Ronald Reagan Parkway Extensit;n-- approximatcly Public Sewer Extension - app;oximatehy 2,x90 IT.

Publ ic Water Ex tension - approximak-1\ 6.7,30 Li'

23. For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financina, economic development revenue bond financing)? If

Yes, tax increment financingso, please explain,  

-)/1 Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.

partkip_antin_th i alui Con., • y er o101 I1
_d_cniciapincairsir?pnizatians such  as Chamb.e.r..of.Clo Ill erco and Boone Co untv

Economic Development,

7
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. Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. Local siippi

bid on the project
26. Has the applicant previously been approved for economic development incentives
from the Town (ea.. tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant's compliance with project representations made to the Town at the time the
incentives were approved.

BuildingsYes tax abitem cot for  1-4 and Bui Id ineLL-8,:vithit-165ComilLcc Park and fax
Increment Financing for the public improvements associated with the...4evelopment of these 
build inks and the area as a whole.

27, Is the applicant current on alt of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
lees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes.

28. Does the proposed project take advantage of any "green" technology to reduce
adverse environmental impact? If so, please explain.
Construction shall utilize sustainable practices and specifications shall include energy-

efficient LED light fixtures. 

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)
Completed Memorandum of Understanding
Completed Form SR-1/RP
Legal Description of Project Site
Area Map of Project Site
Description of Business at Site
Description of Improvements to Site
Description of Impact on Business ii Improvements not Constructed
Schedule of Annual Tax Abatement %
Worksheets for Abatement Calculation

8
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I hereby certi今that the nibrmati。n and representations on and included with this
app｝里ra执on forRca!Ptoperty 丁aX 八batem eat arc truea.ndcampie重c 技｝  执‘

!'understand that if this request 'tbr property t'a:x. abatement is granted that I will he・ 
required to annually provide in汤rmat:ion to 山e Town with rCspect to compliance with the
project description, job creation and retention figures (and associated salaries, 
in.vestment, and other information contained in this ap'plic'2tion户ncluding Ilie Fonu S。B协 
'IIRP. I also acknowledge that 九ilure to provide such info'nnation may result in. a 1.055 of
taXaba把ment deductiofls, 

S范漏孤落o.石茹五茹 orA ri磁 RenSignatu.re0f Owner0r人t渺飞onzed 只cpresentative

～一‘，几乙芝 
Tidc

Date

STt\TI。F 、．、．．介丝遭‘．，、卜了，久、 ） 
COU,NI…整竺旦少｝ 

咬气阴． 

7~,， 只tfhremc the 'tmder究蓬medN。tarv PubhC 夏his' 13 daV 。f 办抚添扩 

望 VT4,persona！要yappearc氏腻、缘之孤纹、．蒸燕神妊麦纤价一:介n0aci 约ow里cdgecl tIicCxCCIItIOfl 0
the fo.rcgoing 挂pp里iCation fbfreal propertytax abatement for IbCTown 0fwbitesto'vn, 
Indiana, Inw主tneSSwhereof, Ihaveherau．爪。subsCr1hedmynameand affixcd 'my
0fricialS:ea!. 

再’炙梅穿衫溉确知峨、熟掀滋栩，截争椒确、。感嘛 艾 

J:HNALRAcoAL葺， 】 
、～～、 Nota钾尹0扛！!‘《”东分办参 霎 
r Ir,ror couny 争苏扬t啥of; n书a外鑫 爹 

‘篱默；黑 Num r po;?pMy Con'rnss ,n Jcjr) 6. ni息 鬓 
～秘”峰净坳‘嘟坳娜嘟’物钾～嘱妙物鹅寨哪知烤咖。篡 

Myca mmi5Sit)I飞rap!res. 

L)时／坷多沙2孚‘ 
人、 ．，、、沪肠．凡碑该产峨产．，矛・．・J咋尸气．沪产～，产，沪沪洲碑甲甲・沪护，砂即．・，”尹户沪切沪矛甲扮由内叫甲砂～矛，，州冷’、双吧、：“进冤‘离’・：气必减斌・‘从．).'"‘．、以 、产～~~？州～两t——、’八～、一、～～一’"" 

一画沙纽 几夕～，之 

琪方灿态琴C'.fj,L //,,NotaryPub/ic~ 
Itesid1rig m一抓 ./fl,/f 户、 County, 经燕兰霆￡澎交护 

I) 

弃
 

DocuSign Envelope ID: FC3F079F-8072-489B-9805-3D883120659A



STRATEGIC CAPrEAL
P ARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business; Strategic Capital Partners focuses on acquisition and development of office,

industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facility +1- 193000 sf.

17. Development and construction of this type of building is the core of SCP's business,
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T
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0
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$
0

$
2
3
,
3
3
4
.
3
5

Year 2
$
1
5
,
4
4
1
,
2
6
0

9
5
%

$14,669,197
$
7
7
2
,
0
6
3

2
.
7
6
1
2
%

$
4
0
5
,
0
4
6

5
2
1
,
3
1
8

$23,334.35
Year 3

$
1
5
,
4
4
1
,
2
6
0

8
0
%

$12,353,008
$3,038,252

2
.
7
6
1
2
%

'3341,091
$
8
5
,
2
7
3

$23,334,35
Year 4

S
1
5
,
4
4
1
,
2
6
0

6
5
%

$
1
0
,
0
3
6
,
8
1
9

$
5
,
4
0
4
,
4
4
1

2
.
7
6
1
2
%

$
2
7
7
,
1
3
7

$
1
4
9
,
2
2
7

$23,334.35
Year 5

$
1
5
,
4
4
1
,
2
6
0

5
0
%

$7,720,630
$
7
,
7
2
0
,
6
3
0

2
.
7
6
1
2
%

$
2
1
3
„
1
8
2

$
2
1
3
,
1
8
2

$23,334.35
Year 6

$
1
5
,
4
4
1
,
2
6
0

4
0
%

$6,176,504
$
9
,
2
6
4
,
7
5
6

.2.7612%
$
1
7
0
,
5
4
6

$
2
5
5
,
8
1
6

$23,334.35
Year 7

5
3
5
,
4
4
1
,
2
6
0

3
0
%

$4,632,378
$10,808,882

2
.
7
6
1
2
%

$
1
2
7
,
9
0
9

$
2
9
8
,
4
5
5

$23,334,35
Y
ear 8

$
1
5
,
4
4
1
,
2
6
0

2
0
%

$3,088,252
$
1
2
,
3
5
3
,
0
0
8

2
.
7
6
1
2
%

$
8
5
,
2
7
3

$
3
4
1
,
0
9
1

$23,334.35
Year 9

$
1
5
,
4
4
1
,
2
6
0

1
0
%

$1,544,126
$
1
3
,
8
9
7
,
1
3
4

2
,
7
6
1
2
%

$
4
2
,
6
3
6

$
3
8
3
,
7
2
8

$23,334.35
Y ear 1

0
$
1
5
,
4
4
1
,
2
6
0

5
%

$
7
7
2
,
0
6
3

$
1
4
,
6
6
9
,
1
9
7

2
.
7
6
1
2
%

$
2
1
,
3
1
8

$
4
0
5
,
0
4
6

$23,334.35

T
otals
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N
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0
2
2
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9
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f
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a
s
e
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, 1K,

STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
State Form 51767 {1-1711-21)

Prescribed by tie Department of Local Government Finance

This statement is being cornpieted for real property that qualifies under the following Indiana Code (check one box);

Rede.vetoptnent or rehabilitation of real estate improvements (IC 6-1,1-12,1-4 )

ResiderOaliy distressed area (IC 6-1,1-12.1-41)

INSTRUCT IONS:
I, This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if The designating body requires

information from the applicant in making its decision about whether to designate an Ec.onOrnic Revitalization Area, OtherwiSe, this statement most be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the- person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires. to claim a deduction:

3. To obtain a deduction, a Form 322/RE must be filed with the county auditor before. May 10 in the year in which the addition to assessed valuation is
made or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10, A property owner who
failed to tile a deduction application within the prescribed deadline may tile an application between January 1 and May 10 of a subsequent year

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-I/Real Property. The Form CF-I/Real
Property should be attached to the Form 322PRE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
/C 6-1.1-12.1-5,1(b)
For a Form SB-1/Real Property that is approved alter June 30, 2013, the 'designating body is • required to establish an abatement schedule for each
deduction allowed. For a Form SB-I/Real Properly that is approved prior to July 1, 2013,. the abatement schedule approved by. the deSignaling body
remains in effect. IC 6-1.1-12.1-17

Name df taxpayef

SCP Acquisitions, LLC
Address jia-Tpayer fritunber• and sVeie-t, city stale, and ZiP code)

280 E 96th Street, Suite 250, Indianapolis, IN 46240
Telephone numberPii;;;alEtli7ci 'aerson

I John Cumming ( 317 ) 819-1889

wt..... •

Name el des4nating body.

Boone County Redev1opment Commission
Locatton of property County

Various addresses proximate to WIlitestown Pkwy I 'Boone
bf;:eripiro:(TiTi;ai property imprOvements. reVWe rner;i,giehabilitatid; lose ad orrslsireets 41necessorif

The proiect is a proposed speculative industrial building, totaling 196,000 sf. Due to the speculative nature, job and

wage totals are estimates and are subject to change,

/Current Number

0.00

Scenes

$0.00

Nurnbe-r Returned

0,00

•••••• ..... •

20,, PAY 20

FORM SB-1 1 Real Property

PRIYACY NOTICE 
Any information concerning the cosi
of the property and specific salaries
paid to individuai employees try the

IPr°6-1,Pe'11Y- 121-5:l
tra

cerIs,
 per

C 

1 E-mat address
1
ictOrriing@strateglecepitelpartners.com

1 Resoltition number
• • • • • • • ' • • • • • • • •• •  •••••  •

DLGF taring district number

020 
3 Estinved start date (month, day, year)
June, 1, 2024
Estimated compfetion date (month. Eby, year)1

June, 1, 2025

&ea-1es

$2,301,312.00

REAL ESTATE IMPROVEMENTS  

COST ASSESSED VALUE . •  • .•. •.
Current values 1 0.00

. • • ,..,. .,••F

Piusestimated values of proposed project •• 1544 1 259.9•
Less values of any property being replaced 0.00

Net estimated values upon completion of project 15,441,259.95

DN51 amIlpsyYt'

Estimated solid waste converted (pounds) 0.00 Estimated hazardous waste converted (pounds) 0.00
  Wu.

1,869,700,00 I

0.00

1,0133,100.00

0.00

Other benefits

This type of speculative industrial development positions Boone County to be competitive to neighboring communities in its effort to attract

new jobs and invest in the community.

I hereby certify that the represept lfbns in this statement are true.
•

Signature of authorized represen

ri n i auincnizeari. resentative

Richard W. Horn
• ••••• • • • •••., •

Pere 'I of 2

Date: signed (north, day year;

title

President •

7/12/2022
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We find that the applicant meets the general standards in the resolution adopted or to be adopted by the body, Said resolution, passed or to be passed
under IC 6-1.1-12.1., provides for the following limitations:

A. The designated area has been limited to a period of time not to exceed calendar years* (see below). The date this designation
expires is "10Th Tb i question addresses whether the resolution contains an expiration date .for the designated area,

B. The type of deduction that is ailowed in the designated area is limited to:
1, Redevelopment or rehabilitation of real .estate improvements El Ye j No
2. Residentially distressed areas U Yes Li No

C. The am.ount of the deduction applicable is limited to. $

D. Other limitations or conditions

E. Number of years allowed: 0 Year 1
n Year 6

El Year 2
Year 7

o Year 3
fl'Year 8

0 Year 4
ri Year 9

El Year 5 (' see below)
Year 10

F, For a statement of benefits approved after June 30., 2013, did 'this designating body adopt an abatement schedule per IC 6-1,1-12.1.17?
'Dyes ONe
If yes, attach a copy of the abateMent schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Ap.ptoved (signattire and We of atithorized member of designating body)

. •• •••••• wacaa • • • • • • •

, Printed name otauthorized.merrber of designating body.

l Attesieii by pignptur htte of attestor).

I Telephone number Date svned (month, day, yeed

,̀02   •

Name of designating body

. Printed name of attester

.....,*••••••**

•

•• • • •• • • -

If the designating body limits the time period during which an area is an economic revitalization area, that limitation does rot limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

•••••••••••••••••.

A. For residentially distressed areas where the Form SB-1/Reai Property was approved prior to July 1, 2013, the deductions established in IC
5-1 1-12.14.1 remain in effect, The deduction period may not exceed five (5) years,. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction period may not exceed ten (IO) years. (See IC 6-1.1-12.1-17 below.)

B. Fur the redeveloprnehl or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SE3-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12_1-17 below.)

IC 641-12.1-17
• Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property_
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state 'minimum wage.
(4) *The infrastructOre requirements for the taxpayer's investment.

ft)) Tills suieoiuiun applies' to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction .allowed under this chapter. An abatement schedule must specify the percentage amount of the. deduction for each year of
the deduction. Except as provided in IC 5-1,1-12.1-18, an abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2
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