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TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2022-24

RESOLUTION APPROVING DEDUCTION APPLICATIONS FOR AREA
DESIGNATED AN ECONOMIC REVITALIZATION AREA

SCP ACQUISITIONS, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town”) has
received two separate applications for deductions under Indiana Code 6-1.1-12.1, including for
each such application one or more Statement of Benefits on Form SB-1 / Real Property, attached
hereto as Exhibit A and incorporated herein by reference (collectively, the “Abatement
Applications”) from SCP Acquisitions, LLC or its assignee (the “Applicant”), for the projects as
described in the Abatement Applications consisting primarily of (i) with respect to the first such
Abatement Application, the construction of two speculative warehouse buildings totaling
approximately 646,380 and 168,000 square feet, respectively (the “Phase 1 Project”) and (ii)
with respect to the second such Abatement Application, the construction of one speculative
warehouse building totaling approximately 196,000 square feet (the “Phase 2 Project”, together
with the Phase 1 Project, the “Projects”), each as more particularly described in the respective
Abatement Applications; and

WHEREAS, pursuant to and as more particularly described in the Abatement
Applications, the Projects will be constructed at or in the vicinity of 4400 East Whitestown
Parkway in the Town (the “Site”); and

WHEREAS, the Applicant will undertake the Projects on the Site which will be owned or
leased by it and which is proposed to be included in an economic revitalization area to be
designated by the Town Council of the Town (the “Town Council”) as the Whitestown SCP
ERA (the “ERA”); and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Town of Whitestown
Redevelopment Commission (the “Commission”) and the Commission hereby finds that the
Abatement Applications should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Applications.
The Commission hereby approves the Abatement Applications and recommends approval of the
Abatement Applications by the Town Council and the taking of actions necessary in connection
therewith, including the establishment of the ERA.

Section 2. Subject to approval by resolution of the Town Council, the Applicant shall
be entitled to a ten (10) year traditional real property tax abatement for each of the Projects under

each of the Abatement Applications in accordance with the following schedule:

4410350v1
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Real Property Tax Abatement Schedule
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Section 3. The Secretary of the Commission is hereby directed to take all necessary
actions to carry out the purposes and intent of this Resolution and approval of the Abatement
Applications, including delivering this Resolution to the Town Council.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.

4410350v1
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Passed and adopted at a meeting of the Town of Whitesfown Redevelopment
Commission this 1% day of August, 2022, by a vote of ¥ in favor and against.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION

DocuSigned by:

ﬁm Hrss

83ETF697 TATEZ493™

Adam Hess, President

Attest:

DocuSigned by:

-FF803D77909344A

Eric Nichols, Secretary

4410350v1
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Exhibit A

Abatement Applications
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INDIANA

TOWN OF WHITESTOWN, INDIANA

APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town™) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@ whitestown,in.eov

Prior to submitting the attached application to the Town. all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Fornt (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants arc cncouraged to
ciscuss the proposed project and tax abatement request with the Town Manager and the
Presidenis of the Whitestown Redevelopment Commission and  Whitestown Town
Council prior to filing their application.

Fees

A $2,000 non-refundable applhication fee is required when making an application
for real property tax abatement and is payable to the “Town of Whitestown™ within 7

days of the approval of the application (the “Application Fee™. In addition, ifthe
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applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee™). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modificd Abatement Application Fee shall be madc within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum ol Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson{@whitestown.in.gov

]
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Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is being
requested: _SCP Acquisitions, LLC or its assignee

2 State the name, title, address, telephone number and e-mail address of a company

o

representative who may be contacted concerning this application:

Name and Title: John B. Cumming

280 E 96th Street, Suite 250, Indianapolis, IN 46240
Address: 77 , B B
{317) 819-1889

Telephone:
jeumming{@strategiccapitalpartners.com
E-Mail Address:

3. State the name. title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if vour company is compliant with the
terms of the abatement application, including Form SB-1. and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s

imporlance).

) Erm Shepherd - VP
Name and Title:

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address:

(317) 270-8407
Telephone:

cshepherddestrategiccapitalpartners.com

2 o

E-Mail Address:

4. Location of property for which personal property tax abatement 1s being sought:

o ) 4400 E Whitestown Parkway, Lebanon, IN 46052
a) Street Address: '

OOD-057.000-020: 06-03-02-000-033 H00-020

0hH-07-34-000-002 600-D20: (617235
) 320.000-G20; 06-03-02-000-019.000-020:

b) Tax Parcel Nuz‘nbcr(s‘): 06-03-02-000-018.001-020: ¢ 2-000-036.002-020; 08-03-0
UH-03-02-000-022 000-020; D6-02-02-D00-04 1. 000-020; 06-03-02-00-02 1 000-0620

S Pareels mmbers reflect the engive sice

Attach a legal description and area map ol the proposed project location.

5 What 1s the amount of the most recent assessment attributable to (this information

is available on the most recent property tax form) the real property at the project location:

$1.869,700 *dssessment reflects entire site (see parcel #s above)
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council?_X Yes No

7. Docs your company currently conduct manulacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? Ifso, please Jist the
Jocation of the other operations. 280 E 96th Street, Suite 250, Indianapolis, IN 46240

9. What is the size of the facility to be improved or constructed?
Phase I: Building 1 - 646,380 sf, Building 2 - 168.000 sf

10. On a scparate page, briefly describe the nature of the business of your company.

1, On a scparate page, bricfly describe the proposcd real estale improvements 1o be
constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until afier abatement has been
granted)?

_ Yes X No

. . . . ., June 202
13. What is the anticipated date for construction to begin? .
14, What is the anticipated date for project completion? June 2024
15, If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility? N/A
Yes No

a) If yes, please describe the any new functions to be performed at the improved
facihity:
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by What is the estimated value of the real property improvement for which real
property tax abatement is being requested? __584,146.989

16, Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate {or semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
N./A

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (pari-time)
N/A

¢) Approximate value of benefits for existing and new employees on a per hour basis
{c.g. benefits are valued at an additional $3.00 per hour. etc.) The value of benefits
are approximately 20% of one's hourly wages.
d) Summary ol benefits for existing and new employces.
N/A

e) Number of created full-time permanent hourly employees by skill tevel (include
average hourly wage rate excluding benefits and overtime)

o 243 . . . $19.00
Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positons
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Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salavied positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $9,610.436.16

h) Provide schedule for when new employee positions are expected to be filled.

17. On a separate page. please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations. loss of production, change in location, etc.).

18. What is the term of the tax abatement requested {(maximum 10 vears). 10 years
19. Attach a schedule of the proposed tax abatement percentages in cach year (note, if

the proposcd tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

9% of Assessed Value

Exempt From Real Property Taxes
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95%

80%

65%
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(8 20% |
9 10%
0 5% |

20.  Complete the following schedule concerning the proposcd real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

I. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $23,334.35
B. Projected 10-Year Total: $233.343.50

1I.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: 58,495,632.61
B. Projected 10-Year Abatement: $R,327.402.26
1. Projected Total (Assumes Abatement
Granted)
$8,327,402.26
A.  Total Amount Abated:
B. Total Taxes to be Paid: $8.,495,632.61

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(a) zoning change (e) vanance
(b) annexation (f) spccial exception
() plat approval (g) building permit
{(d) development plan (h) other
22. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.

CR 475 L road widening and Connector Read Comstruction (connecting Ronald Reagan Parkway & CR 475 B3 - opproximately 2,500 L

Construction of two lanes of the Ronald Reagan Parkway Fxtension - approximately Lo0f EF Pubhic Sewer Exension - approximately 2,890 LF.

Fublic Water Extension - appreximaiely 6,330 LF

23. For the propoesed project. is the applicant requesting other centives from the
Town (e.g.. tax increment financing. economic development revenue bond financing)? If

so. please explain. Yes. tax increment financing

24, Please describe any community inveolvement/contnibutions the applicant has
provided in the past and’/or expects to provide in the future.

Applicant expects to be a an active participantin the Town and County. cconomic
development arganizations such as Chamber of Cammerce and Boar - County

Feonomic Development.




DocuSign Envelope ID: FC3F079F-8072-489B-9805-3D883120659A

25. Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so, please explain. Lacal sp 5 rsawillhe invited to
‘ _ bid on the project

26, Has the applicant previously been approved for economic development incentives

from the Town (ec.g., tax abatement, tax increment financing, cconomic development
revenue bond financing)? If so, please explain and include information with respect to
applicani’s compliance with project representations made to the Town at the time the
incentives were approved.

Yes tax abatement for Buildings 1-4 and Buildin s 6- within 65Commerce Park and Tax
Increment Financing for the public improvements associated with the development of these
buildings and the area as a whole,

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes.

13

28. Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain,
Construction shall utilize sustainable practices and specifications shall include energy-

efficient LED light fixtures.

CHECKLIST OF ATTACHMENTS:

Application Fee (32,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Silc

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation
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1 herceby certify that the information and representations on and included with this
application for Real Property Tax Abatement are truc and complete.

[understand that if this request for property tax abatement is granted that | will be
required to annually provide information to the Town with respect to comphiance with the
project description, job creation and retention figures (and associated salarics),
investment, and other information contained in this application, including the Form SB-
I/RP. T also acknowledge that failure to provide such information may result in 2 loss of
tax abatement deductions. %

Signature of wner or A thorized Representative

Sicdeat

Title
0713 / 2072
Date
STATE OF / hdrera. )
X } SS:
COUNTY OF il

Zoz2- Before me, the undggsigned Notary Public, this _m/_?_ day of DUl ,
2014, personally appeared /\.;‘ai*mm A/ Hdbn  and acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, 1 have hercunto subscribed my name and affixed my
official seal.

P
N OthA 1;; RAMDALL 3 é
otary Public - Seal ' e
Hgg{ﬁ;f&uﬁy }ﬁﬁ'w of indlana e S é - /{- ’A s s
My Commission i;:itf:s ﬁiﬁ’f??gza - {&!L« NOKRT}’ Public
it e ¢ Residing in__ A7/ County, Induzryi_

My commission gxpires:

Ob ] 91y

9
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STRATEGIC CAPITAL
PARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business: Strategic Capital Partners focuses on acquisition and development of office,
industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facilities (Building 1 - 646,380 sf;
Building 2 ~ 168,000 sf).

17. Development and construction of this type of building is the core of SCP’s business.
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65 COMMERCE PARK WEST - PHASE 1A ESTIMATED ANNUAL TAXES

SCP Acquisitions, LLC

Estimated Estimated Current Annual
Taxes Payable Improvement Abatement Estimated Estimated Net Estimated Taxes Estimated Toaxes Real Prop
Year Assessed Value”® Percentage Abatement AV 2022 Tax Rate Abated to be Paid Taxes**
Year 1 560,926,535 100% $60,926,535 S0 2.7612% 51,682,303 S0 $23,334.
Year 2 560,926,535 95% $57,880,208 53,046,327 2.7612% 51,598,188 584,115 $23,334
Year 3 560,926,535 80% 548,741,228 512,185,307 2.7612% $1,345,843 $336,461 523
Year 4 $60,926,535 65% 539,602,248 $21,324,287 2.7612% $1,093,497 $583,806 62
Year 5 560,926,535 50% 530,463,268 $30,463,268 2.7612% §841,152 5841,152 52
Year & 560,926,535 40% 524,370,614 $36,555,921 2.7612% $672,921 $1,009,382
Year 7 560,926,535 30% $18,277,961 $42,648,575 2.7612% $504,691 51,177,612
Year 8 $60,926,535 20% $12,185,307 548,741,228 2.7612% $336,461 51,345,843
Year 9 $60,926,535 10% 56,092,654 554,833,882 2.7612% $168,230 $1,514,073
Year 10 560,926,535 5% $3,046,327 $57,880,208 2.7612% $84,115 $1,598,188
Totals $8,327,402.26 $8,495,632.61 $233,343.50
Naotes:

*Represents the estimated imrpovement assessed value for Phase 1a.

"*Current annual real property toxes reflect 2021 toxes to be paid in 2022 for approximately 396 ocres, which @ portion of the site is exclusive to Phase 1
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N b e+ A e S

STATEMENT OF BENEFITS { 20 PAv 20
, REAL ESTATE IMPROVEMENTS | S
4 % Stale Form 51767 [R7 4 1-21) i FORM SB-1/Real Propenty
T S Prescribed by the Departiment of Local Government Finance PRIVAGY WM

Tius statement is being completed for real property that qualifies under the foliowing Indiana Code (check one box}: Anyinformation conceming the cost
7 of e property and specific salazies

é Red.eve?c?pxper?'r or rehab‘izilahon‘-:i! reai estate improvements (IC 6-1.1-12.1-4) Pk 10 indivirual employees by the
] Residentially distressed area {IC 6-1.1-12.1-4.1) . pro >e7?}' owner is confidantial per
H SR=

S e B 15,2

INSTRUCTIONS: : 21

1. This statement must be submitled to tha body designaling the Economic Revitalization Area prior lo the public heanng if the designating bady requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
subrnitted to the designaling body BEFORE the redevelopmsnt or rehabiitation of real property lor which the persan vishes to daim g deduction,

2. The slatement of banelits form must be submitled to the desigraling body and the area designated an esonomic revitalizalion area before the initiation of
the redevelopment or rehabiilation for which the person desires lo claim s deduction. )

3. To oblain a deduchion, a Form 322/RE must be liled with the counly auditor before May 10 in the year in which the addition to assessed valuation is
made or not {ater than thirly {30} days afler the assessment nolice is mailed lo the properly owner if it was mailed after Apnl 10, A property owner vho
failed lo file a dediction applicalion within the prescribed deadline may tile anapplication between January 1.and May 10 of a subsequent year.

4. & propery owner wha files for the deduction must provide the county auditor and designaling body with a Form CF-1/Rest Property: The Form CF-1/Real
Property should be.attached io the Fonm 322/RE when the deduetion is firs! claimed and then updated annually for sach year the deduction is applicable.
IC B-1.1-12.1-5.188)

5. Far a Form 88-1/Real Propedy thal is approved siter June 30, 2013, the designating body is required fo establish an abatement schedule for each
deduction allowed. Fora Form SB-1/Real Properly. that is approved prior fo-July 1, 2013, the abalement schedule spproved by the designating body
remains in efect. 1C.6-1.1-12.1:17

o
Name of taxpayer
SCP Acquisitions, LLC } - L o
Address of taxpayer (numbsr and stresl, city, slale, anid ZIP cooe)
280 £ 96th Street, Suite 250, Indianapalis, IN 46240
‘Nome of contaci persca - o Talephore numrbar € el address T
John Cummin {317 )819-1889 jcumminggstrategiceaphalpanners.com
* e I L =
Name of designating bady - o Resokution number l
Boone County Redeviopment Commission
Laocahion of property County DLGF taxing distict number
Various addresses proximate to Whitestown Pkwy Boone 020
Dascrpticn of Teal properly improvermenis, redevetopment, or rehabiblation (use addional sheels if necessary) Estimated stan date (month, day, year)
The project is a proposed speculative industrial building, totaling 646,380 sf. Due to the speculative nature, job'and | June, 1, 2023
wage iotals are estimales and are subject to change. Estimatod comolation date (month, doy, year) |
June, 1, 2024
Current Number isa!ares Number Retained Salsnes Number Additional [Salaries
0.00 18000 {000 S0 00 1 193 00 - $7,641,092.16
“ o
REAL ESTATE IMPROVEMENTS
CosY _ ___ASSESSEDVALUE |
Current values 000 1 869 700.00
Plus estimated values of proposed project R o 47,691,169 41 - o0
Less values of any property being replaced o ) o - 000
Net estimated values upon completion of ¢ sct ’ 47601 160 41
G # e PR S s e g
“ ¥ P
Estimated sofid waste converted (pounds) _0.00 J Eslimated hazardous waste converted {pounds) 0.00
Gther benefits -
This type of speculative industrial development positions Boone County to be competitive o neighboring communities in its effort to atiract
new jobs and invest in the community.

i | hereby certify that the repre  ntations in this statement are true.
..... T . ) o 166[& signed (mam’h‘ :By. yEar)
i
H

| 7 7113/2022

i Printed name of acthon d representative ;_ e i i

_Richard W.Horn | President

Page 1 a2



DocuSign Envelope ID: FC3F079F-8072-489B-9805-3D883120659A

under 1C 8-1.1-12.%, provides for the following limitations:

expires is

2. Residentially distressed areas

. Other limitations or conditions {specify)

A. The designaled area has been timited to a period of ime nol to exceed .
. NOTE: This question addresses whethe

C. The amount of the deduction applicable is limitedto §
D

We find that the applicant meets the general standards ip the resolution adepted or to be adopted by this body. Said resclution, passed or to be passed

calendar years® (see below), The date this designation
the resolution contains an expiralion date for the designated area.

B. The type of deduction that is allcwed in Ine designated ares Is limited to:
1. Redevelopment or rehabilitation of real estate improvements Yes [ INo

Mives [INo

[vear1
[Cyears

rm

. Number of years allowed:

{Ives [ InNe

Ivear2

If yes, attach a-copy of the abatement schedule lo this form.
I no, the designating body is required 1o establish an abatement schedule before the deduction can be determined.

[lvears
[Ivyears

[} Year 5 {* see below)
[]Year 10

F. For a statement of benefits approved alter Juna 30, 2013, did this designating body adopt an abatement schedule per 1 6-1,1-12.1-177

We have slso reviewed the information contained in the statermnent of benefits and find that the estimates and expeclations are reasonable and have
determined that the tolality of benefits is sufficient 1o justify the deduction deseribed above.

Approved {signature and tille of authonzed member of designating body)

Tetephotie number Date signed fmonth, day, year)

{ }

Prinlad name of authorized mamber of designating body

Name of des?gna(ing body

Altested by (signature aond title of altesier)

Printed name of altester

I 8-1.1-12.147
| Abatement schedules

* It the designating body limits the time period during which an area Is an economic revitalization area, thatlimitation does not limit the Jength of time a8
taxpayer is entitted to receive a deduction to a nuraber of years that is less than the number of yesrs designated under 1C 5-1.1-12.4-17.

A. For residentinlly distressed areas where the Form 58-1/Real Property was approved prior {o July 1, 2013, the:deductions established in IC
6-1 1-12.1-4.1 remain in effect. The deduction period may not exceed five (8) years. For a Form SB-1/Real Property that is approved afler Jure 30,
2013, the designaling bady is required to establish an abatement schedule for each deduction allowed. Except as provided in IC 6-1.1-12.1-18, the
deduction periad may not exceed ten (10} years. (See IC 6-1.1-12.1-17 below,)

8. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved afler June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction sliowed. {See JC 6-1,1-12.1-17 below.)

| Sec. 17. (s} A designating body may provide to a business thal is established in or relocated to 2 revitalization ares and that rsceives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of {re taxpayer's investment in real and personal propenty.

{2} The number of new full-lime ecuivalent jobs created.

{3) The average wage of the new employees compared to the stale minimum wage.

(4) The infrastructure requirements for the laxpayer's invesiment.

(b} This subsection applies to a statement of benefits approved afier June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. A sbatement schedule must specify the percentage amount of the deduction for each year of
the deduclion. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not excaed ten {10} years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the lterms of the resolution approving the taxpayer’s statement of benefits.

Page 2 of 2
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AT STATEMENT OF BENEFITS vy 20
§ 3 REAL ESTATE IMPROVEMENTS S i

= ,‘f Slaie Form 51767 (R7/1.21) FORM SB-1 / Real Property

A Prescribed by the Department of Local Sovernment Finance PRIVAGY NOTICE

This statement is being completed for real property that gualifies under the following Indiana Code {check one box): A,nyine‘o_rmaﬁen corcerning the cost
E@ Redevelopment of rehabilitation of real estate improvements {IC 6-1.1-12.1-4) gﬁ";ﬂggﬁ%g’;j&i‘;’g; 5%’;’;;’:
{_] Residentialiy distressed area {IC 6-1.1-12.1-4.1) i""éﬁ“ﬁ”y cwner is confidential per

C 8-1.1-12.1-5.1.

INSTRULCTIONS: =

1. This statement must be submitted 10 the body designating the Economic Revilalization Area prior lo the public hearing if the designating body requires
information frorn the applicant in making its decision about whether to designale an Economic Revitalization Area. Dtherwise, this statement must be
submilted to the designating body BEFORE lhe redevelopment or rehabilitation of real propetly for which the person vashes lo claim a deduction.

2. The siatement of benefits form must be submitled 1o the designating body and the area designated an economic revitalization area before the intiation of
the redevelopment or rehabilitation for which the person desires 1o claim a deduction.

3. Tooblain a deduction, a Form 322/RE must be filed with the county auditor before May 16 in the year in which the addition to assessed valuation is
made or not later than ihirty (30} days aRer the assessment notice Js mailed to the propedy awner il it was maided after April 10. A properly owner who
failed lo file 8 dediiction application within the prescribed deadline may file an application between January 1 and May 10 of & subsequent year.

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property should be aflached to the Form 322/RE when the deduction is first claimed and'then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5,1{t)

& For a Form SBnV(/ReaI Property that is approved atler June 30, 2013, Ihe designaling body is required to establish an abatement schedule for sach
deducticn allowed. For a Form SB-1/Real Property thal is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. 1C 6-1.1-12.1-17.

Name of laxpayer
SCP Acquisitions, LLC ,
Address of taxbayer {nurber and street, city, state, and 2IP code)
280 E 96th Street, Suite 250, Indianapolis, IN 46240
Name of contact person TElephone numBer E-mail address
John Cumming : { 317 ) 819-1889 jcumming@svategiceapt alpartnets com
L] ol e Wi ¥ URRAERRRY e I R Y R0 e T sy R B
< 2 . %ok Z : 7 TS SR H LB RS Y e < -
Name of designating body Resalution numcer
Boone County Redeviopment Commission
UBcation of property o County T T (DLGF awing dsmetpumber
Various addresses proximate to Whitestown Pkwy Boone 020
Descriphion of real property improvements, redevelopment, of rehabililation {use addifional sheels if recessary) Estimated start dale {manth day year)
The project is a proposed specuisliva industrial building, totaling 168,000 sf. Oue to the speculative nature, job and June, 1, 2023
wage totals are estimates and are subject to change. Eslimaled completion date (monih, day, year)]
June, 1, 2024

P

"Current Mumber Sataries | Number Retainad zﬁeﬁmsas {Number Addivonal {Salaries
0.00 $0.00 ;000 i $0.00 '50.00 ! $1,969,344.00
- P ———
it oot st ot
s . REAL ESTATE IMPROVEMENTS j
COST ASBESSED VALUE
___Current vaiues o 0.00 1.869,700.00
__Plus estimaled valgc, of proposed g{oject 13,235,365.67 Q00
) wl_.gaﬁyglues of any Prgggrty beir1g£pl iced ) 0.00 1,083,103 00
Net estimated values ypon j 13.235,365.67 000}
R #h e I x
P » oA i Tory
Estimated solid waste converted (pounds} 0.00 Estimated hazardous waste convered (posndsy (.00

Other benefils
This type of speculative industial development positions Boone County 10 be compelitive to neighboerng communities in its effort to attract

new jobs and invest in the community.

PR ot st st

| hereby certify that the representations in this statement are true.

Signature of authorized repr ant ve i Dale sgned fmonth, day, year) f

711312022

| Frinted name of aui onized representativa { Titta

Richard W. Hor | President

Page 10of 2
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H

4 A “

v

We find that the applicant meets the general standards in the resolution adopted or to be adepted by this body. Said resclution, passed or to be passed
under 1C 8-1.1-12.1, provides for the following limitations:

A. The designaied area has been limited 1c 8 period of time notto exceed __ ... celendar years® (see below). The date this designation
expires is . NOTE: This question addresses whether the resolution conlains an expiralion date for the desighaled ares,

B. The type of deduction that is allowed in the designated area s limited lo:
1. Redevelopment or rehabilitation of real estate improvements [Jves [no
2. Residentlally distressed areas [Oves [[Ino

C. The armount of the deduction applicadle is limited to $

D. Other limitations or conditions {specify} . —

£. Number of years allowed: [iveard ! Year 2 {3 Year3 [l Year 4 [} Year 5 (* see below)
[Years T Year 7 [} Year8 {7} Year g ] Year 10

¥. For a slatement of benefits approved afier June 30, 2013, did this designating bady adopt an abatement schedule per iC 6-1.1-12.1-177

[Jves [INo
if yes, attach a capy of the abalement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefils and find that the estimales and expeciations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved {signature and title of authorized mermber of dasignating body) Telephone number Date signed {month, day, yeary

Printed name of authorized member of dfzéigﬁating body Name of designating body

Altested by {signature and litle of attesler). Printed name of altester

*If the designating body limits the ime period during which an area is an economic revitalization area. that limitation does not {imit the length of time a
taxpayer s entitled to receive a deduction to a number of years that is less than the number of years designated under 1C 6-1.1-12.1-17.

A For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effecl. The deduction period may not exceed five (5) years. For a Form SB-4/Real Property that is approved aftar June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed:. Exceptas provided in 1C 6-3.1-12.1-18, the
deduction period may not exceed ten (10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabililation of real properly where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deductlion allowed. (See IC 6-1.1-12.1-17 below.}

IC 6-1.1-12.1-17

Abaternent schedules
Sec, 17. (a) A designating body may provide to a business that is established in or relocated lo a revitalization area and that receives a deduction undes

section 4 or 4.5 of this chapler an abatement schedule based on the following factors:
{1) The total amount of the taxpayer's investment in real and personal property.
{2) Tne number of new full-time equivalent jobs created.
{3) The average wage of the new employees compared to the state minimum wage.
{4) The infrastructure requirements for the taxpayer's investmenl.

{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An sbatement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in 1C 6-1.1-12.1-18, an akatement schedule may not exceed ten (10) years.

{c} An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer’s statement of benefits.

Page 2ot 2
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WEsTo ,

INDIANA

TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally. final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application. including all attachments and forms, and fees should
be submitied to:

Town of Whitestown

Attn: Mr. Jason Lawsen, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317) 732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@ whitestown.in.ooy

Prior to submitting the attached application to the Town. all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants arc cucouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevclopment Commission and Whitestown Town
Council prior to filing their application.

Fees

A $2.000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the "Town of Whitestown™ within 7

days of the approval of the application (the “Application Fee™). In addition, ifthe
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applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “"Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fec.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Jason Lawson, Town Manager
6210 Veterans Drive

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317) 450-5113

Fax: (317) 769-6871

E-Mail: jlawson@whitestown.in.gov
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Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project uestionnaire

1. Name of the company for which personal property tax abatement is being
requested: _SCP Acquisitions, LLC or its assignce

2 State the name, title, address, telephone number and e-mail address of a company

representative who may be contacted concerning this application:

. . John B. Cumming
Name and Title: s

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address:

(317) 819-1889

Telephone:
jeumming(@strategiccapitalpartners.com
E-Mail Address:

3. State the name, title, address, telephone number and c-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
imporlance).

in Shepherd - VP
Name and Title: Erin Shepher

280 E 96th Street, Suite 250, Indianapolis, IN 46240

Address:

(317) 270-8407
Telephone:

_ cshepherd(@strategiceapitalpartners.com
E-Mail Address:

4. Location of property for which personal property tax abatement is being sought:

4400 b Whitestown Parkway, Lebanon, IN 460352
a) Street Address: e ! Tanom, L e

08-07-34-000-002 0004200 G6-07-3
06-03-02-000-01 30610

06-03-02-000-022 060

b} Tax Parcel Number(s):

SPurcels sumbers reflec t the vntire site

Atrach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable 1o (this information
is available on the most recent property tax formy the real property at the project location:

$1.869,700 *Assessment reflects entive site (see parcel #'s above)
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6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? __ X Yes No

7. Does your company currently conduct manufacturing operations. research and
development, distribution and/or information technology research at this location? If so.

how long has your company been at this location?
No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. 280 E 96th Street, Suite 250, Indianapolis. IN 46240

9. What is the size of the facilit¥j to be improved or constructed?
Phase I{b): Building 3 - 196,000 s

10. On a separate page, briefly describe the nature of the business of your company.
11. On a separate page, briefly describe the proposed real cslate improvements to be

constructed by your company at the project location.

12. Have the proposed real estate improvements been constructed (Please note that
State statule requircs applicants to delay construction until after abatement has been
granted)?

Yes X No

June 2026

13. What is the anticipated date for construction to begin?
14, What is the anticipated date for project completion? June 2027
15. If a facility is being improved, does the proposed improvement to the facility

change the function of the current facility? N/A

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:

o
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b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested? _$20.000.000

Complete the following profile of the Company that will occupy the property for

which tax abatement 1s being requested:

a)

b)

¢)

d)

e)

Number of current [ull time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permancnt and full-time)
N/A

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate [or clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
N/A

Approximate value of benefits for existing and new employees on a per hour basis
(c.g. benefits are valued at an additional $3.00 per hour. ctc.)_The value of benefits
are approximately 20% of one's hourly wages.
Summary ol benefits for existing and new employees.

N/A

Number of created full-time permanent hourly emplovees by skill level {include
average hourly wage rate excluding benefits and overtime)

: 58 L Ted it $19.00
Skitled_ 7~ Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
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17.

Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

Number of created part-time hourly employces by skill level (includeaverage
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary {per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

. oy N
What is the total dollar amount to be spent on new salaries? $2,301,312

Provide schedule for when new employee positions are expected to be filled.

On a separate page. please give a detailed description of what the impact on your

business will be if the proposed real property improvement is not constructed (¢.g. loss of
jobs, contract cancellations. loss of production. change in location, etc.).

18.

19.

What is the term of the tax abatement requested (maximum 10 years). 10 years

Attach a schedule of the proposed tax abalement percentages in cach year (note, if

the proposced tax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

Y of Assessed Value

Year Exempt From Real Property Taxes
100%

93%

30%

_l)"
H3%

d | W B e

30%
40%

30%

N

.

6
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§ 0%
9 10% g
10 5%

20. Complete the following schedule concerning the proposed real property taxes to

be abated and include on a separate page the worksheets for calculating the figures
provided below:

I. Projected Current Conditions Without Abatement

A.  Current Annual Real Property Taxes: 323.334.35
B. Projected 10-Year Total: $233.343.50
[I.  Projected Conditions With Abatement
A. Projected 10-Year Real Property Taxes: 52,153,138.55
B.  Projected 10-Year Abalement: 52,110502.14
11 Projected Total (Assumes Abatement
Granted)

A. Total Amount Abated:
B. Total Taxes to be Paid: $2.133,138.53

Note: Attach Waorksheets

21 Which approvals or permits will be required for the project?
(a) zoning change (e} variance
(b) annexation () special exception
(<) plat approval {g) building permit
(d) development plan {(h) other
22. Will additional public infrastructure/facilities be required? If so, please explain in

detail costs/funding source and schedule for construction.

CR 475 F road widening and Connector Road Construction {(vonnceting Renald Reagan Parkway & CR 473 E) - approvimately 2390 1L F.
& ¢ & X & ) ay AR

“owo lanes of the Ronald Reagan Parkway Fxieasion - spproximately 16080 LE. Public Sewer Fxtension - approcimately 22390 L1

Construction of

Public Water Extension - spproximaiely 6330 L
23, For the proposed project. 1s the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If

so, please éxp}ain. Yes, tax mcerement financing ‘

24 Please deseribe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.

Applicantexpects to be g an active participantin the Town and Cou. y ¢eonomic
development arganizations such as Chamber of Commerce and Boone Connty .

Economic Development,

1
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25. Will local suppliers and contractors be used in the conbtmctmn/oper*teon ofﬂ

proposed project? If so, please explain. JLacal supplier ;
bid on the project

26. Has the applicant previously been approved for cconomic development incentives

from the Town (c.g. tax abatement. tax increment [inancing, cconomic development

revenue bond financing)? If so, please explain and include information with respect to

applicant’s compliance with project representations made to the Town at the time the

incentives were approved.

Yes, tax abatement for Buildings 1-4 and Buildings 6-8 within 65Commerce Park and Tax

Increment Financing for the public improvements associated with the development of these

buildings and the area as a whole.

27. Is the applicant current on all of its payment obligations to the Town and the

County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services charges), guaranties on any debt obligations, etc.)?

Yes.

28. Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain,

Construction shall utilize sustainable practices and specifications shall include energy-
efficient LED light fixtures. -

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets [or Abatement Calculation
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I hereby certify that the information and representations on and included vwith this
application for Real Property Tax Abatement arc true and complete.

I understand that if this request for property tax abatement is granted that 1 will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
I/RP. T also acknowledge that failure to provide such information may result in 2 loss of
tax abatement deductions.

o

Signature of wner or Authorized Representative

Sid bt

Title /
07/13 2002
Date W a
}{ i
STATEOF {1016 )
) SS:

COUNTYOF . 0l R

Jo22- Before me, the und%signed Notary Public, this __'{_3_ day of = L“‘%{ ,
2014, personally appeared_/AiLlvtin W) Hdle and acknowledged the execution of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, | have hercunto subscribed my name and affixed my
official seal.

e

.XL'LA‘-AA‘nﬂ‘ I{ L 9
Hmm L RANDALL ! i
. Hotary Public - Sex ¢ s s [ )
ﬁgxi?fgg o“flty ”bsrme of ingians e ”"\ w “‘/(»'&‘wv%’ "
. 3300 Number NPO727337 o ) M ¥ tevrar il
My Commission Expires Jun 16, 2028 Line. L £~ Notary Public
* st - Residing in_ & neffus County, in, g

My commission expires:

Ob ] 2007
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STRATEGIC CAPITAL
PARTNERS

65Commerce Park Project Tax Abatement Application

10. Nature of Business; Strategic Capital Partners focuses on acquisition and development of office,
industrial and mixed-use assets in the Midwest, Southeast and Mid-Atlantic regions

11. Proposed Real Estate Improvements: Speculative office/warehouse facility +/- 193,000 sf.

17. Development and construction of this type of building is the core of SCP’s business.
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DocuSign Envelope ID

65 COMMERCE PARK WEST - PHASE 1B ESTIMATED ANNUAL TAXES

SCP Acquisitions, LLC

Estimated Estimated Current Annual
Taxes Payable Improvement Abatement Estimated Estimated Net Estimated Taxes Estimated Taxes Real Prop
Year Assessed Value* Percentage Abatement AV 2021 Tax Rate Abated to be Paid Taxes**
Year 1 $15,441,260 100% 515,441,260 50 2.7G12% $426,364 S0 $23,334.35
Year 2 $15,441,260 95% $14,669,197 $772,063 2.7612% S405,046 521,318 $23,334.35
Year 3 §15,441,260 80% §12,353,008 $3,088,252 2.7612% 5341,091 $85,273 523,334,325
Yeur 4 515,441,260 G5% 510,036,819 55,404,441 2.7612% $277,137 $149,227 $23,334.35
Year 5 $15,441,260 50% $7,720,630 $7,720,630 2.7612% $213.182 52132,182 $23,334.35
Year 6 $15,441,260 40% $6,176,504 $9,264,756 2.7612% 5170,546 $255,818 $23,334.35
Year 7 $15,441,260 20% $4,632,378 510,808,882 2.7612% $127,909 $298,455 $23,334.35
Year 8 515,441,260 20% $3,088,252 $12,353,008 2.7612% 585,273 $341,001 $23,334.25
Year 9 515,441,260 10% $1,544,126 513,897,134 2.7612% $42,636 $383,728 $23,334.35
Year 1 515,441,260 5% $772,063 314,669,197 2.7612% 521,318 SAUS,046 $23,334.35
Totals $2,110,502.14 52,153,138 55 $233,343 50
Notes:

*Represents the estimated imrpovemnent assessed value for Phase 1b.

*“Current annual real property toxes reflect 2021 taxes to be paid in 2022 for approximately 396 ocres, which o portion of the site is exclusive to Phose 1b.
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<. GTATEMENT OF BENEFITS . eavz |
- %ﬁg REAL ESTATE IMPROVEMENTS - e
S state Form 51767 (R7 1 1-21) FORM SB-1 { Real Property
Coe Prescribed by the Department of Lacal Guvernment Finance ‘
PRIVACY NOTICE
This statement is being completed for real properly that gualifies under the following Indiana Code {check one box); Any information conceming the cost
p perty that qualifies under the following | C to for ing the
I;ﬂ Redeveiapment or rehabilitation of real estate improvements {IC 6-1.1-12.1-4} gg:gfoﬁfg%{,:fg:&ﬁgg:’:?&e:
{1 Residentialy disiressed area (IC 6-1.1-12.1-4.1) Qgef? Qt;rer is confidantial per
12,15
INSTRUCTIONS: -

1. This statement must be submitled to the body designating the Economic Revitalizalion Ares prior ta the public hearing if ihe designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
subrnitted to the designating body BEFORE the redevelopment or rehabilitation of réal property for which the person wishes to ¢laim a deduction.

2. The statement of benefits form must be submilted to the designating body and the area designated an economic revifalization area before the initiation of
the redevelopment or rehiabilitation for which the person desires lo ¢laim a deduction:

3. Yo oblain a deduction, 8 Form 322/RE must be filed with the county auditor before May 10 in Ihe year in which the addition to assessed valuation is
made or not fater than thirty {30} days after the assessment notice is. maited o the property owner-if it was mailed sfter April 10. A property owner who
failed lo file a dedisclion application wilhin the prescribed deadling may file an application between Januaty § and May 100f a subsequent year.

4. A property owner who files for the deduction must provide the county auditor and designating body with a Form CF-1/Resi Property. The Form CF-1/Real
Properly should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for esch year the deduction is applicable.
{C 6-1.3-12.1-5.1(b)

5. For a Form SB-1/Reasl Properly that is approved after June 30, 2013, the designating body is required to estabiish an abatement schedule for each
deduction allowed, For a Fonn S8-1/Real Properly thal is appraved prior to July 1, 2013; the abatemerit schedule approved by the designaling body
remalns in effect, 1C 6-1,1-12.1-17

Name of taxpayer
SCP Acquisitions, LLC
Address of taxpayer {number snd strest, oly, stsle, and 2iP-coe) -
280 E 96th Street, Suite 250, Indianapolis, IN 46240
Name of contadt persen ) [ Felephone number | E-mal address
John Cumming (317 )819-1889 icumming@strategiceapitalpariners.com
k53
Name  designating body Resokiion nismber
Boone County Redeviopment Commission
Location of property ’ ' » Count; DLGF taxing district number
Various addresses proximate to Whitestown Pkwy { Boone 1020
Description of teat properly improvements, redevelopment, i rehabilitalion flse addiionsl shests i necessaryl ' Extimated start date (month, day, year)
The praject is a proposed speculalive industrial buliding, totaling 196,000 sf. Due 1o the speculative nature, joband | June, 1, 2024
wage tolals are estimates and are subject to change. Estmaed completion date (month, oy, yes?)
June, 1, 2025

3

’wa hymuoer 53 ar:es MNumber Retaned Salares {Nymbar Addihonal Salaries }
0.00 $0.00 0.00 I $0.00 [ 58.00 $2,301,312.00
i REAL ESTATE IMPROVEMENTS ] i
COST ASSESSED VALUE . i
(,ur!en' vatues 0.00 1,869,700.00
"Bius estmated vaiues of proposed project ) o 1544 1259“95; - .00
""""" Less values of any property being repiaced . T o _ 1,083,1€0.00
0.60

Net estsmated values upon comp!elson of prq; ct

s @ &%

W \\ s

i Eslimated hazardous wasie converted (pounjs~ O 00

Estimated soiid waste converted (pounds) _0.00

Other benefits
This type of speculative industrial development positions Boone County to be compelitive to neighbering communities in its effort to attract

new jobs and invest in the community.

| hereby certify that the represe 1 ns in this statement are true.

Signiuture of suthorizes represen} v o Date sigred [monih, day, yese)
711212022
I Printsd name of authorized - resentative Titie o T
| Richard W. Horn President




DocuSign Envelope ID: FC3F079F-8072-489B-9805-3D883120659A

% We find that the applicant meets the general standards in the resolution adopted or to be adepted by this body, Szid resclution, passed or to be passed
under {C 6-1.1-12.1, provides for the following fimitations:

A, The designated area has been limited tc a period of time not to exceed ______ . CBlendar years® (see below). The date this designation
expires is . NOTE: This queslion addresses whether the resoiution conlains an expiration date for the desgnated area,

B. The type of deduction thatis ailowed in the designated area Is limited to:

1, Redevetopment or rehabilitation of real estate improvements [IYes [ INo
2. Residentially distressed areas Tlves [[INo
C. The amount of the deduction applicable is limited ta § -

D. Other limitations or conditions (specily)

E. Number of years allowed: [ ] Year 1 [JYear2 ] Year 3 [ Yeard [T} Year 5 {* see below}
[TIear 6 [ Year7 Year 8 [ Yeara [ Year 10

F. For a statement of benefils approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 5-1,1-12.1-177
[yes TNo
If yes, attach a copy of the abalément schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have aiso reviewsd the information conlained in the statement of benefits and find that the estmates and expeciations are reasonable and have
detenmined that the tolality of benefits s sufficient to justify the deduction described above.

Apptoved (iignafum and e of authorized member of desighaling body) Te!éphcne numbar Date signed flrionrh, day, yest)
» ( )

Printed name of autharized member of designating bady Name of designating body

Attested by (signa(ﬁm and title of attestar ST Printad name of allester

H
i

* I the designating bedy limits the time period during which an area is an economic revitalization area, thal limitalicn does rot limit the length of time a
taxpayer is entitled o receive a deduction to a number of years that is less than the number of years designated undey IC §-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deduciions established in IC
6-1.1-12.1-4 1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved sfier June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. Except as provided in |G 6-1.1-12.1-18, the
deduction period may not exceed ten (10) years. {See IC 6-1.1-12.1-17 below.)

8. For the redeveloprnent or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abaterent

schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement scheduie for each deduction allowed. {Sge IC 6-1.1-12.1-17 below.)

e 6-1.1-12.4-17

Abatement schedules

Sec. 17. {a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduclion under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1) The total amount of the iexpayer's investment in res! and personal praperty.

{2} The number of new full-time squivalent jobs created,

{3) The average wage of the new employees comnpared to the state minimum wage.
(4) The infrastruclure requirements for the taxpayer's investment.

{b) This subseulivn applies o a slatement of beneflts approved after June 30, 2013, A designating body shall establish an abatement schedute
for each deduction allowed under this chapler. An abalement schedule must specify the percentage amount of the deduction for each year of
the deduction. Except as provided in IC 8-1.1-12.1-18, an abalement scheduie may not exceed ten (10) years.

{c) An sbatement schedule approvecd for 3 particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resojution approving the taxpayer’s statement of benefis.
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