
eee 

| 
| 

_ eee 

SATURDAY, FEB Vol. XXXIV. 

CONTENTS. 
THE ECONOMIST. 

The Suez Canal and the Crossed Cheques ........seee+0e 191 

English Government......... 185 | The Public Revenue and Ex- 

Mr Whitbread’s Motion on PONGItUTO .......cerecccersere- 191 

Fugitive Slaves ...........+06 187 | Foreign CORRESPONDENCE :— 

The Board of Trade Returns TIER: sccsieusemserseunaere 191 

for January ......cccccccccses 18 Austria and Germany ...... 193 
Business NOTES ..........-+-+- 189 
THE BANKERS GAZETTE AND COMMERCIAL TIMES. 

Bank Returns and Money Iron and Coal Trades ......... 177 

Market ..ccccccccccccecscccccse 194 | Lonpon MARKETS :— 

Notices AND REpoRTS ...... 198 State of the Cern Trade 
Bankers’ Price Current ...... 201 during the Week ......... 206 
Malls ...cccccccccscccccseccsceccees 203 | Colonial and Foreign Pro- 
Corn Returns........cscececeseees 203 duce Markets.,.............. 206 
Commercial Epitome ......... 203 Pesteerips ..cccccccscererseeess 207 
The Cotton Trade ...........+++ 204 Additional Notices ......... 207 
Markets in the Manufac- Metropolitan Cattle Market... 207 

turing Districts............... BOB T Tee GaBethe .....0ccesesccescesss 208 
American Grain and Flour Imports and Exports............ 205 
Masses ...reccescceraccecccoane 205 j Price Current ....ccccoccescevee 209 

THE RAILWAY MONITOR. 
Railway & Mining Share List 210 ! Railway Traffic Returns ...... 2 

CORRESPONDENCE (in Supplement). 
The Liberal Party and the Mr Bright on the 
SINE Bi srntcisonsestanes Question 

«The Political Economist. — 
NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1875. 
In continuation of the Series commenced with 1863, we shall, 

at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1875 worthy of preservation 
and adapted for reference. 

Land 

15 

Ou January 29 was Published No. 1, Vol. VI., New Series, 
Price 8d; by post, 9d, 

THE INVESTOR’S MONTHLY MANUAL, 
The INVESTOR’S MONTHLY MANUAL for January 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durirg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to January 26. 

Advertisements for the next number, to be published on 
February 26, must be sent, to insure insertion, on or before 
February 24. 
The December Number of the Investor's MonrHiy Manva 

gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financral Position of Foreign and Colonial Governments, to 
Railways, se., ge. A new feature is introduced into the 
Deeember Number, intended, in’ addition, to Jurnish the Names 
of the Chairman and Secretaries, or Managers, of the various 
Companies, A copious Index is added for purposes of re- 
ference, Price 1s 4d; by post, 1s 6d. 

OFFICE—340 Strand. 

= 

A“ 

R 

RecisTeRED aT THE GeneRAL Post Orricz aS A NEWSPAPER AND FOR TRANSutasIon ABROAD. 

he Eronowmist, — 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: | 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 
a 

UARY 12, 1876. No. 1,694. | 
Re a | A A a, THE SUEZ CANAL AND THE ENGLISH | 

GOVERNMENT. | 
Suppose that the French Government were to buy shares in | 
the South-Eastern Railway what right would that give them | 
to interfere in the affairs of Kent? This is the question to | 
ask if we wish to estimate the political value of our new Suez | 
Canal shares. And the answer is, of course, plain—that the | 
South-Eastern shares would give the French Government no | 
rights in Kent ; they would, as other shareholders, have a right | 
to due dividends, but nothing in the least further. Just so_ 
the Suez Canal shares which the Cabinet has bought will, | 
nineteen years hence, give us a right to dividends. If the, 
Khedive confiscates these we can go to war to make him pay 
them over. Bat this is all the political right we gaia by our 
bargain, 

We ought to make ourselves clear as to this, for mistakes | 
about it are current widely. There is an idea that we have | 
thus acquired a “moral status’’ which hereafcer may be of | 
use to us politically. But this is an error. Let us test it by | 
the worst case of all—the case in which these shares are | 
more likely to be of use than in any other—a war with | 
Russia. At such a time we might certainly wish to send our 
ships of war through the Canal. But these shares would not 
help us in doing so. The Canal is still a part of the terri- 
tory of Egypt exactly as it was before, and exactly as the 
South-Eastern Railway is a part of England. The Khedive 
could not let us use it without going to war with Russia; 
and our having a pecuniary interest in the line is no ground 
for our asking him to go to war, nor could it in the least induce 
him to do so. An adventurous ruler—Count Bismarck, for 
example—would buy shares in every railway in Lurope, if 
their possession gave him a “moral status,” or any sort of 

I 

claim to have his troops carried on them. Neutrality would 
be an impossibility if belligerents could thus purclase rights 
of transit. 

An ingenious argument has, indeed, been sugyested that 

the Suez Canal is, on account of its size, in the nature of a 
strait of the sea, and that the Egyptian Government ‘as no 
right to exclude “ other nations from it,” as the Aw 
argued as to Denmark when they refused to 
Sound dues. But it is strange that any. oue acute 
enough to suggest the argument should not see tha roves 
that for all political uses we never ought to have bougit the 
shares. If the Canal is a strait of the sea from whic! 
ships of war cannot legally or morally be excluded, why suould 
we pay 4,000,000/ to purchase a passage ¢ 

And not only do these shares give us no new rights in time 
of war, but they give us no new powers. They are noi fleets 
or armies. Mr Disraeli, in his clever way, raises a picture of 
the ‘chain of fortresses” which England hods in the 
Mediterranean, and hints, without quite saying, that the 
«* Suez Canal” has become one of these. And so it would be 
if you had possession, as you have of the other fortresses ; 
if your trcops held it and your fleet protected it, as they 
hold and protect Gibraltar and Malta. But now we have no, 
possession of the kind ; we have only a right to new dividends, 
we have obtained no additional powers. 

The concession to the shareholders of the Canal is expressly | 
a concession for specific trade, and the shares we have bought | 
give us no claim to anything beyond. They are a pecuniary | 
investment, not an international acquisition. Lord Derby, ia 
this very correspondence, says that the English Government 
would altogether object to any sale of his sovereignty by the 
Khedive, or, as Lord Derby phrases it, to ‘‘ any act of 3) 
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« Khedive dispossessing himself in any manner of the control 
«« over the Suez Canal which bas been secured to his High- 
“ness by the Company’s concessions and statutes, and which 

“ bas been confirmed by the Porte.” We have not bought 

the ultimate and decisive authority ; it remains where it was. 

But if this be so, how are we the .better politically for our 

four millions ? If we really want the Canal for the defence of 

India against Russia or any other aggressive State, we are no 
| nearer it than before. We cou'd just as easily have taken 

it before as we can now. And we had just as much equity. 

We have heard it said that our having these shares will 
enable the English people to seize on the Canal with a “safe 
“ conscience.” ‘You may prove,” it is said, “that they 
“ give no right, but Englishmen will always think they have.” 
‘But we cannot consent to pay 4,000,000/ for a bad argument, 

and we deny that the English are so insensible to just views 
of law and equity. They would quite understand that the 
purchase of half the shares in the Caledonian Canal by the 
French Government would rot give French ships of war any 
right to go through it. 

{| An idea prevailed abroad that as the Khedive is to pay us 
| 200,000/ a year, and as probably there may be a difficulty in it, 
we might make an adroit use of our right as creditors, and 
establish a disguised sovereignty in Egypt. But Lord Derby 
expressly repudiates this:—‘The French Ambassador ex- 
“ pressed some fear, or at any rate thought that some would 
“be felt, that the Khedive might be unable to pay his 
i“ promised 200,000/ a year, and that in consequence this 
|“ country would use some means to coerce him, which would 
|“ practically establish English authority in Egypt. I assured 
| him that nothing was further from our thoughts; that Her 
| « Majesty's Government desired that the passage through 
“Egypt should be free for this country, as for the 
“rest of the world, and desired nothing more.” And 
Englishmen know that the public habits of a Par- 
liamentary Government forbid this or any other latent policy. 
If Egypt become bankrupt, as is very likely, our Government 
will get the same dividend as their own bondholders. We 
shall only rank as acreditor of Egypt, like other creditors, 
for our Government could not justly, or without losing its 
popularity, take for itself what ought to go to other ante- 
cedent creditors, partly Englishmen. 

We argue at length the political reasons for the purchase, 
because every one feels that these are the real ones. The 
commercial ones are only what a late distinguished judge used 
to call “fringe,” ornamental matter, which adds grace and 
speciousness to the latent substance, but gives it not an atom 

of real strength. Perhaps after the talk which has been given 
to the commercial side of the topic, this may sound like strong 
assertion. But the way to test itis to suppose that there were 
no “India” in the case, that we had no territorial posses- 
sions east of Egypt, and that our connections there were 
mercantile exclusively. In that case, as we all know, no 
one would have even imagined the purchase. Mr Disraeli 
skilfully availed himself of a threat of M. Lesseps to shut up 
the Canal, though there was nothing to frighten us in it, for 
the shareholders would never have allowed them to close a 
paying property, rapidly improving ; but if no political inte- 
rest of ours had to be thought of—if India was a Russian 

province—we should have been unanimous against the pur- 
chase, and assuredly Mr Disraeli, with his predominantly 
political imagination, would never have dreamed of it. He 
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would not have bought shares to bring imports ; 
he would have sneered at the very idea; he ‘would 
have said that England “though a mercantile, was 

}“f also an Imperial, Power.” And we should all have 
said that our foreign trade must encounter its natural 
risks ; that if a new channel is unexpectedly opened to it, very 
possibly it may lose that channel ; that, even so, it would be 
no worse off than it was ten years ago; that the nation must 
not risk serious political complications in order to make com- 
merce somewhat more valuable. And our traders would soon 
have taken the matter iuto their own hands ; there is mer- 
cantile money in England to buy up the Canal a hundred 
times over, if our trade wanted it, and if it would otherwise 
have been deprived of it. Sir Stafford Northcote would have 
received a deputation with a quiet smile, and said, “Gentle- 
“men, as this Canal is of so much use to you, itis for you 
“ and not for me, to take shares in it,” a 

The same would have b een the true shield f : 
hended danger that the ue suield trom the appre 

sbares the Khedive wished to sell 
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would hava passed to the Societe’ Generale—a French Com- 
any. But everyone knows that the Societe Générale is a 

bank which does not want to have its funds locked up in 
canal shares, and that it would have readily taken a good offer 
for them from our capitalists. Politics apart, we should have 
left it to English money to buy this property up, and when 
English trade wants it. 

Sir Stafford Northcote will explain more about the bargain 
on Monday, but we own that the interest of the pecuniary 
details is, to us, less than usual, because we cannot help 
thinking that the purchase certainly never ought, and probably 
never would, have been made for the sake of the trade and the | 
money to which these details relate. If the bargain had been 
a very much better one than it seems, we should still have 
been convinced that it never should have been made. 

At the same time, as we are to pay 4,000,000/, the Govern- 
ment must show what we have got for it. And the most 
obvious difficulty in their way will be the nature of the Com- 
pany in which we have taken shares; it is essentially a 
democratic Company; it was, and is, mainly composed of 
small shareholders, and its statutes were made to protect 
their rights. They provide that no shareholder, however | 
great his interest, should have more than 10 votes. Possibly, | 
as the shares are payable to bearer, by an artiiice, a great | 
sbarebolder might exercise an unlimited power, for he might | 
create an army of nominees. But this coercion, like all | 
coercions, ‘is uncertain. Courts of law are always apt to | 
decide that documents should be construed according to their || 
plain sense and intention, and certainly this coercion is against | 
that intention. Nor could the English Government decently || 
resort to it. 

And if they did it would be very dangerous, for they are 
most likely to be suspected by the other shareholders, 
because they have a separate interest. The very 
reason which Mr Disraeli made so prominent shows this, 
He said that as our ships would use the Canal we ought to 
have a share in the management. But this is as much as to 
say, that we are to manage in the interest of the shipowner 
who wants to pay little for using the Canal, and not of the 
shareholders who want a dividend. And, far beyond this, 
the English Government will always be thought to care—and 
probably will care—more for political and Indian interests 
than it does for the dividends on its shares. Even if, there- 
fore, it tried to create a factitious constituency—which we 
own we cannot imagine it doing—it would probably do so 
in vain, for all the real voters, who are mostly French, would 
think that something was going to be done against their 
interests and to hurt their profits, and en masse come down | 
to defeat it. 

Tbe nature of our shares, too, is a second difficulty. They 
pay no dividend for 19 years, and till they do, M. Lesseps 
says (as appears from the Parliamentary Papers) that it is a 
question whether they give any votes at all. As long as the | 
‘“‘usufruct ” is divided from the ownership, French lawyers | 
much—and sensibly—doubt whether they do so. Certainly 
the interest of these deferred shareholders is clearly contrary 
to the interest of those who receive present dividends, which 
would be of particular moment if our Government tried to 
create—as Lord Derby almost hinted they might—an immense 
uumber of faggot votes. We should then be said to be 
foreigners, who had no present interest, swamping French- 
men who had. And we cannot tut doubt if a French Court— 
the Court of authority, for the company’s domicile is in Paris 
—would uphold a stratagem so ambiguous and so antagonistic 
to the national interests, . 
We think, therefore, that the Government though it boasts 

that it has secured a control of the Canal in time of peace 
will be much puzzled to prove that it has secured any material 
power, far less an effectual control. Mr Disraeli did indeed 
drop words which seemed to mean that he was in treaty with 
M. Lesseps, on behalf of the Company, to obtain additional 
powers. But for this addition we shall have to pay an addi- 
tional price. M. Lesseps won’t give us aaything for nothing, 
nor is there any reason why he should, And there is some- 
thing which he won’t sell at all—the place which makes 
him a power in Europe—the predominance over the Suez Canal. 

Nor if, the Cabinet could show that they had obtained the 
control over the Canal, could they show that they bad obtained 
it wholly without cost. On the contrary, ‘hey have incurred 
three material dangers, . { 

F'rstly, that, in consequence, it is believed abroad that we 
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are going to take Egypt when Turkey breaks up. Prince 

Bismarck, apparently in that sense, writes that in this bargain 

we have done the right thing at the right time, which is con- 

trary to all we have been saying for years, and destroys all our 

moral force. ; 
Secondly, we have established between us and the Khedive 

the most hostile of all relations, that of debtor and creditor, 

especially when the debtor is an habitual insolvent and 

approximate bankrupt; the effect of which will probably be 

that we shall be on chronic bad terms with him, and shall not 

get his help if we ever want it. 

Thirdly, we are in danger of having the French side by side 

with us in Egypt. The Khedive is selling off all he can, and 

he has the Suez Railway to sell, besides the founders’ shares 

in the Canal and other things. The French are negotiating 

for them, and our Government seems to have refused to buy 

them. So that the probable and natural effect of our policy 

will be, to have on the same neck of land property belcnging 

to the nation which of all others we had rather not see there, 

side by side with our own property, which will be an incessant 
cause of dissension, and will not secure, but endanger, the 

road to India, 

MR WHITBREAD’S MOTION ON FUGITIVE SLAVES. 
Tue Government have not come very well out of the discussion 
of the Fugitive Slave Circulars. It is quite clear to the country 

at large that what Lord Hartington said on Tuesday night as 
to the true solution of the difficulty is wise, namely, that no 
general instructions ought to be issued at all, that the treat- 
ment of fugitives from political justice and fugitives from so 
bad a civil law as the law of slavery, should be considered as 
very much on the same footing, and the commanding officers 
therefore should be left at liberty, and told that they are left 
at liberty, to use their own best discretion in the individual 
case—affording the shelter of the British flag in cases of hard- 
sip, and refusing to afford it in cases of mere recklessness or 
caprice. No case has really been made out for acting 
in one way in the case of slaves, and in another way in 
the case of political refugees, the only difference being 
that in a country where slaves are property, a naval officer 
who refuses to give up a siave is liable under the civil law 
to an action for damages, while no such action can be 
brought in relation to the escape of a political offender. 
That, however, is a small consideration. If we can trust our 

commanders for any duty at all involving expenditure, we 
might entrust them with one of this nature, it being under- 
stood, of course, that it is not the duty of British ships to 

encourage a general revolt, even against so bad a law as that 
of slavery, wherever they go, and that the cases in which they 
should afford protection to the victims of such a law should 
be exceptional. 

But the resolution of which Mr Whitbread has given notice 
for Tuesday week, admits at least, of a somewhat vaguer con- 
struction than Lord Hartington’s speech would admit, and it 
is very desirable that the real drift of the resolution should 
not be supposed to go beyond the line laid down by Lord 
Hartington. Mr Whitbread is to move, “ That a slave once 
“admitted to the protection of a British ship of war shail | 
“ be treated while on board the sbip as if he were free, and | 
“should not be removed or ordered to leave the 
“ship on account of slavery; and that a humble 
‘address be presented to her Majesty, humbly praying 
“that all circulars, instructions, or orders heretofore issued 
“contravening the foregoing resolution, or limiting the 
“ discretion of commanding officers with respect to the re- 
“ception of slaves on board Her Majesty’s ships shall be 
“withdrawn.” Now does not this resolution go a little 

beyond the true policy? The true policy we take to be that 
which Lord Hartington defined, that British commanders | 
should have as much discretion in the case of slave refugees | 
as in the case of political refugees, to give the protection of | 
the British flag in cases of hardship. But is it wise to con- | 
tend that either slave refugees or political refugees should never | 
be ordered to leave the ship on the ground that their continued | 
presence there would involve the commander in a legal con- | 
flict with the residents of the place / Surely there are many ! 
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ship on the mere ground that to retain them would get the com- 
manding officerinto hot water with the authorities, without there 
being any sufficient evidence either of exceptional hardship in 
their case or of the probability of cruel punishment. A socialist 
who had fostered a communistic revolt without any justifi- 
cation in the oppressiveness of the law, and who was not in 
danger of any extreme punishment, might well be refused an 
asylum on a British ship on the simple ground that it was no 
proper business of our commanders to meddle in such matters, 
and that they saw no adequate reason in such a case as this 
to depart from the ordinary custom. And so, too, we think 
it might well prove the duty of a British commander to send 
away slaves for whom he had no convenient room or occupa- 
tion and of whose ill-treatment there was no evidence, and to | 
send them away even on the ground that by the law of the | 
country he should be liable personally to be sued for damages | 
by their owners, if they did not. But if he sent them away | 
on this ground, it could no longer be said that they were 
not “ordered to leave on account of slavery,” for they | 
would be ordered to leave partly on account of slavery, namely 
to avoid the action for damages which the law of slavery would 
otherwise justify. Such a case as the following constantly occurs 
in the Persian Gulf. A slave woman comes on board one of her 
Majesty’s ships to sell oranges, suppose. When there, she gets 
up a flirtation with one of the sailors, and this seaman 
encourages her to stay and claim the protection of the British 
flag against the demands of her master or mistress. Now 
clearly, it would be necessary in nine cases out of ten to order 

such a woman off, and we may add that in certain cases at 
least, it would be quite right to order her off, if not ostensibly, 
yet really, on the ground of the legal liability which the com- 
mander would incur by protecting her. Such cases as 
these are not cases in which it is the genuine love of free- 
dom which induces the slave to claim the protection | 
of the flag. Such a woman as we have referred to| 
might be wholly indifferent to her freedom, tiough 

political refugees who might be very well ordered to leave the 
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she would avail herself of the British policy on the sub- 
ject to change her status in life for other reasons. No 
doubt in such a case there would be ample reason for dis- 
missing such a woman without any reference to her status as a | 
slave, but would it be possible always to do the same? Suppose | 
the case of a number of well-treated slaves who should volun- 
teer to serve as seamen for the sake of a change of occupation, 
but to whose owners the commander of a British ship would | 
become liable for damages if he ventured to engage them for 
that purpose, and sc to deprive the owners of their services, 
Could we deny that the only reason for refusing the aid of | 
these men would be tbeir status? and yet would it be reason- 
able to expect any commander to accept it under the circum- 
stances of the legal liability, if there were no evidence to 
show either ill-treatment or the eager craving of the slaves for | 
liberty, but only the usual desire for a new occupation and | 
perhaps higher wages? Surely in such a case the slaves would | 
be sent on shore solely because the British commander would | 
otherwise become liable for heavy damages whicb he could not | 
afford to pay,—but these damages would be a direct consequence | 
of the slave status cf the applicants, and it would be very 
difficult to assert honestly in such a case that they bad not 
been “ordered to leave the ship on account of slavery.”” It 
seems to us that unless we could put an end to domestic slavery 
altogether in the ports to which our ships go, and recast 
the order of society there on a different basis, our commanders 

| 

case of abuse, and net meddle in cas+s where no such abuse 
appeared. It may be very wise to demand that a slave while 
on board should be treated as a free man, and that no recog- 
nition of the status of slaves by our commanders in dealing | 
officially with the authorities of foreign countries 
should be permitted; but it is a _ little too hard| 
to require that the consideration of their legal status 
should not enter into the reasons of our commanders 
when they order one group (of ‘slaves)—for whose detention | 
they would oe personally liable—to leave the ship, and en- 

freemen) as sailors. All that is re- 
quisite seems to us to ba this,—to let the commanders know | 
that they have as full discretion to protect ill-used slaves | 
from the abuses of slavery by the British flag as they | 
have to protect persecuted political refugees from the ven- | 
geance of a bad Government by the same flag. But 
straining a point to say that while domestic slavery lasts, the 

gage another group (of 

should reserve the protection of the British flag only for bad 
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fact of that slavery and the liabilities it involves, shail not 

be the ground on which British officers may decide to decline 

the services of one set of men, and to avail themselves instead 

of the services of another set of men. 

However, Mr Whitbread’s resolution, witha very slight emenda- 

ne eet nn att A IE 
| of the case, and it is hardly possible to conceive a more feeble 

| proceeding, than the proposal of the Government to refer the 
i whole matter to a Royal Commission. 

at by Lord Granville, by Lord Hartington, and by a dozen 

newspapers, this is no case for a Royal Commission at all, and 

ithe Royal Commission is a mere expedient for edging gradu- 

ally out of a second scrape. The facts are all within the reach 

of the Government. The policy to be adopted on these facts, 

is a question for the discretion of the Government. Indeed, a 

Royal Commission might almost as well be appointed to in- 

quire into the Admiralty Minute on the loss of the Vanguard, 

| with express orders to smooth the way for the exculpation of 
| Mr Ward Hunt, as a Royal Commission be appointed to in- 

‘|quire into the international Jaw on the subject of fugitive 

slaves, and so provide an easy retreat for Lord Derby out of 

| the foolish position into whieh, for the second time, he has so 
+ | in judiciously thrust himself. 

| THE BOARD OF TRADE RETURNS FOR JANUARY. 
Tue returns of our foreign trade for the first month of the 

year do not call for much comment, as they show little change 

in the characteristics of trade exhibited by recent returns. 

The exports again show a small decline in value, but at the 
/same time a considerable increase in the quantity of many 
leading articles. The imports for the month show a-decrease, 
bat allowing for the usual variations from month to month in 

the import trade, this moderate falling off is not, of course, 
any indication that the characteristics of the import trade this 
year will be materially different from those of last. 

The following are the general totals stated in our usual 
|| form :— 

IMPORTS. 
January. 

£ 

5978 ...... sas ivecios sisushituiesTiciuidhidasdp Ca 
GG cess ntti devngnearenetiserentenescts i ee 32,376,000 

al § 1,702,000 
DOCTOABE. ...000..0..0000002.00+++000s00 c0cvneneesoeocsseece "53% 

Exports. 
January. 

j £ 
i 1876 ove.........00creeecceessseeseesscersresenesoessoesoneces ss esseeeonseeeeeses 16,655,000 

1875 16,987,000 

DOCTORRB..2...covsesssccoscccsee.ccosseeesseeetoutsesbS0.sevceeeenee 4 = 

Thus, the decrease of the exports is very inconsiderable in 
|| amount, but of course it is always important to remember that 

it is a decrease upon a decrease; that in the ordinary case, if 
we are making progress with our foreign trade, there ought to 

1] be an increase; and that in spite of the considerabl¢ incr:azo 
|; of the quantities of some leading articles, a continued want of 
|| elasticity is manifested. Still it will be obvious from the usual 
,, tables which we subjoin that the increase in quantities is now 

such asto attract much attention. But for the continued 
} falling off in “iron and steel” it would be safe to say that, if 

| the returns of the next few months areas satisfactory as the 
| present, our staple export trades are showing signs of real 
| improvement. 
| ; ; 

As regards the imports, the apparent decrease is 1,702,0001, 
‘or 54 per cent., which may be taken as a fair representation 

of the decrease for the month in our miscellaneous imports. 
| [It would seem at first sight allowable to add to this cae. in 

order to show the decrease of our miscellaneous trade. the 
inerease ip the import of our articles of food, amounting to 
1,275,000/, but against this may fairly be set a special, and evi- 
ee? ee in the imports of tea, amounting to 
143,000. E g articl-s of food and tea, the decrease 

1m our miscellaneous import trade is 1,702,000/, which is 
| generally distributed. The beginning for the year is not a 
good one, but such variations as we have explained are not 
wpusual in the import trade, and what we have to see is 
whether the decline is continued in future months. 

1 
| 
i 
' 

on os _ the continued excess of the imports of articles of food during 
the present harvest season is becoming more and more remark- 
able, The main cause, as will be seen for the present month 

_ _ - _ a 
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tion indeed, would certainly meet admirably the exigencies 

As has been pointed | 

[ Feb. 12, 1876. 
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in the firet table we subjoin, is the increased value of wheat 
imported, which corresponds pretty closely to the increase of 

of wheat and wheat-flour imported have been— 
Harvest season, Harvest season, 

1875-6. 1874-5. Increase, 
qrs. 

nopeetecs SUEEIUED .. taste” a 
eoecesees 651,000 ....4.. 

qrs. 

7,238,000 
150,000 
—,. 

TOCA .......cccccccsssesccedececets... CREOVO0 4,462,000 .......6. 2,388,000 

In these five months, therefore, we have imported 2,388,000 
quarters more wheat than we did a year ago, a fact which 
shows plainly enough how the deficiency of Jast harvest season 
at home has been supplied. As we have imported already 
nearly 7,000,000 quarters, and this in five months, it seems 
not unlikely the present harvest season will be the one of 
largest import on record. If in the remaining seven months 
we import no more tnan we did last year the total would reach 
the large figure of 14,108,000 quarters. 
tinue to import more. 

The return for January contains the totals of our trade 
with each foreign country and British possession during the 
year 1875. The most striking fact is that the falling off in 
our export trade is all but exclusively in our trade with 
foreign countries. As regards British possessicns, the figures 

And we may con- 

are :‘— 
£ 

Exports in 1876  ..0.0c...cccccesssssvece.sesscvcesscccess + 71,079,000 
Do. 1874 c00.ccccccee-.c000.c0008 . 72,280,000 

Bewranse Ba WOFE  ncccnccce. cacéetdeerccsecesscots 1,201,000 

And the corresponding figures as to the trade with foreign 
countries are : — 

£ 
Exports In 1875 ....s0...ccccscccescsccscccesscvecossesces 152,416,000 

Do. DD dbcasciecsundbcravennssmneeninabtbessivs 167,278,000 

PRON RRI TE Be ercteencssticencsustorinnsninn 14,862,000 

Iu the trade with British possessions the decrease is under 
% per cent., in that with foreign countries it is near 9 per cent, 
The decrease in the former case, it may be added, is almost 
exclusively in our Indian trade; in the latter it is made up 
mainly as follows :— 

Deerease 
1874. 1875. in 1875. 

Exports to £ £ £ 
United States.ce......00....sedscescesee.e. 25,229,000 ... 20,831,000 ... 4,398,000 
NINE cknisboatsicneceipenatescubnasxareecoumneantess 2,751,000 2,215,000 .., 536,000 

EE... avtissccsccnebsnvencetbscsendeoossesensors 7,878,000 6,867,000... $11,000 
IY sath nrncnicecnvundscnwsnvieaele 1,224,900 713,000 ... 511,000 

Argentine Republic .... oon 3,128,000 2,388,000 740,000 
Mexico soasecesnbopessense 1,125,009 835,000 ‘ 240,000 
Russia .................. srocseceserccsvecresserees 8,776,000 8,082,000 ... 694,000 
Denmark, Germany, and Holland ...... 41,746,000 38,738,000 . 3,018,000 
Spain OUba robs 0seebeeseenceenseeeiee 4,064,000 ... 3,429,000... 635,000 
European Turkey. 4,633,000 3.630,000 ... 1,003,000 
ae 3,220,000 2,946,000 ... 274,000 

NN siosboucscs 103,584,000 ... 90,724,000 ... 12,860,000 

The list reads like a record of the countries which have 
lately been in commercial and financial trouble, and thus 
corroborates what has been previously inferred from other 
evidence as to the cause of the falling off in our foreign trade. 
Tie countries which send us raw produce have been un- 
prosperous, partly from the low prices obtained, while the 
credit of many of them has been destroyed by the Foreign 
Loans Commi'tee and other means. Henca we sell less to 
them and our foreign trade falls off. On the other side, there 
is no considerable increas? in our trade with any foreign 
country, the principal instance of improvement being France, | 
to which we exported 15,340,000 in 1875 as compared with 
14,448,000/ 4 1874. 

Tuere bave only been insignificant changes in our aggregate 
imports, and there is consequently little call to remark on | 

quantity. Altogether, from the 1st of September to the end 
of January, a period of five months, the increased quantities 

them. The variations as regards particular countries are also | 
unimportant. 

I.—Iuports of Arrictes ef Foop into the Usirep Kinepom in 
January, 1876, compared with the Imports in January, 1875. | 

January, January, 
1876. 1875. Increase. Decrease. | 

sa £ £ £ 4 | 
VES GENIN vcicocccstcteness 394,000 299,000 95,000... eee Bacon ...0-.... 630,000 ... 752,000 ... ae wee Ss, 008 | Better heer idiaeicmibdimoinics 636,000 ... 738,000 .. ae 98,000 | sheers jaaeiiunnaitiKecaiiaibeie 190,000 137,000 ... 63000 ... ose 
Wheat coesoenctnenesercone 2,304,000 1,356,000 LE ws ee j Andian COPM .oeese..sesesesseeeenene 645,000 591,000 5 sais oo | | PANE I nsrcinccersensnies 533,000 416,000 117,000 cn 1 te SN At hasitis Reh seshsgemsatcaes 117,000 |. y98 wn... in 

| Fish—Cured or salted 80,000... "alien ee shane a ; | | Meat—Various . 76,000 ... 93000 _. ; 17,000 
| Potatoes ondede 109,000... 73.000 aa 36,009 a. ahs 
PED : cdnibbyesiessenaumensscistessesio 211,000 ... 160,000 ... 51.000 a . 

@teeeeeeees oes ”_ | 

SPORID ancecenbencisedestioesese ‘ale —_ 000 te oon 

a + 6,080,000 ... 4,785,000 ... 1,275,000 ... we |! 
' 

Sal 
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I1.—Quantities of the UNpERMENTIONED ARTICLES EXporTED in 
January, 1876, compared with January, 1875. 

Increase. Decrease. 
January, eee 

1876. 1875. Amount. Amoant. ee ar % 

| 
Alkali .......ccsnses.-.cwts}| 933,000 | 350,000 cs) Tass 17,000 

44,000 | 46,000 cai 3,000 | 4 
425,000 332,000 | _ 93,000 | 28 28) 

1,184,000 | | ya1;000 } 353,000 | 45°3! 
55,000 pay 5.000 1 

17,918,000 | 16,071,000 | 1,848,000 11°5) ie 
312,957,000 | 290,073,000 22,884,000 | 7°9) 

134,000 | 165,000 | ‘anal 21,000 its 
2,176,000 | 1,840, 336,000 | 18°3 2 a 

pS RES —| 1,538,000 852,000 | 646,000 | 72°6 = 
Linen piece goods ....yards| 17,076,000 | 17,182,000 oo 103,000 | O6 
Jute manufactures... — 7,476,000 8,912,000 | 1,436, 000 | ” 1 
Seed oil....... eaneieel gallons 1,318,000 785,000 67 ‘9| aan b we 
Broad silk .....0...... yards 351,000 164,000 107000 | lit 0 ied 
Woollen yarn ............ Ibs} 2,520,000 2,176,000 | 344, 000 | 15%) dei 

= ae gute 7,000 | 3,539,000 | oo | i | 183;000 | “43 
Worsted stuffs......... — 26,519,000 | 23,977, 000 | 2, 542, 000 10° ‘ o 
Carpets, &¢..,........06. — 411,000 720,000 | ws | we 309,000 | 429 

III.—Vatves of the UNDERMENTIONED ARTICLES Exronm in 
January, 1876, compared with January, 1875, 

January, January, Increase. Decrease. 

1876. 1875. | Amount. | % | Amount. | % 
(cee teeeieniemnemmeeated tele Caos 

£ £ £ 
173,000 |. | . | $6,000 | 20°2 
189,060 ..} 18,000} 96 
12,000 | 2,000 siaol i 167 be 

| 879,000} 92000; 159 ... |... 
| 257,000 | 8 | 41,000 | 160 

997,000 72000! 72... Led 
— piece goods ........ 4,486,000 | 4,367,000 | 113,000; 26 .. |... 

Tron and steel .......00..00+ 1,450,000 | 1,540,000 a a 390,000 }21°2 1 
TABOO TAER ccocccecescoceseee 139,000 | 119,000 | 20,000) 168. | aa 
a 20; sncueiaenel 23,000 14,000 9,000 | 646 
Linen piece goods ......... 534,000 | 534,000 | oS a 
Jute manufactures ........ 98,000 127,000 ete | sss } 29,000 | 22°9 

ST ct caiaetidndevendiiss | 137,000 84,000 | 53,000 | 63°1 ae ae 
Broad silk..........0.00.000. 2,000 | 32,000 | 20,090 | 62°5 
Woollen yarn ............... 390,000 | 368,000 22,000, 60 ea see 

— cloths............... | §90,000 eee 42,006 | 66 
Worsted stuffs ........1000...| 1,095,000 | 3,056,000 39,000) 37. sans 
IAI: cncncansasigienons 65,000 | 114,000 a | ‘eee 49,000 | 43.0 

The following are the totals of wine imported and entered 
for home consumption respectively in the month ended 
January 31, 1875 and 1876 :— 

Imports. 
— Quantities. - Value———, 
1875. 1876. 1875 1876. 
gals rails £ £ 

ne 566,440 ... 579,024 .. 153,451 ... 153,004 
White wine ........... - 7723095 ... 829,648 ... 311,462 ... 320,736 

Teta! of wine ... 1,338,535 ... 1,408,672 ... 464903 ... 473,740 
"ENTERED FOR HoME CONSUMPTION, 

1875. 1876. 
gals gals 

208,448 — .roccccee 231,542 
From France ......s00008 9BSES  cecceoses 93.103 

Bee Per tria el ccccceccssecccessnnsscenats $39,613  acccccoee 331,316 
SOTOT .. ccaccocee 101,420 

From Spain ....cccccscvees 526252 ......... 553,494 

Other countries 13801 .cccesee - 14516 

Of wine...... 1,406,578 sores 1,451,191 

Total sssservereseees Ot bekeossiee i er 677.965 
nN FADOBE — ...000.08 773,226 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on January 31, 1876, compared with the 
quantities in warehouse on January 31, 1875 :— 

1875. 1876. 
QRMSCE Yc ccevsceree scrcccccsecese sovcsesscoseeCWtS BERD. cccsoce " 14,085 

oie settipoescceetaseceeemeee dS . QRIRS . cues 2601004 
NII sncniiidilideniannuenntotatniaaenenenen .cwts 237,886 — ..eccees . 449,737 
Fruit—Currants sheeasenenenmaeeneseteqvonveesede SEARO. ccececces 361,916 
BENIN "chutinslensticuemevnbedastesessoussecee BOSE] cccccese i 147,531 

Spirits—Ram ......... eoconsel prect gallons a a: nese *7,248,101 
SITET iis hein tinsennenamananenengnadinnnes 0,807,703  .evcsss0e *10,472,143 

dias in abte sc enacnstionnce eae NT aici *1,287,776 
TUE -. cnlaiiusisth ddademaadeiasesatnsialencectucsedel v.lbs 102,914,062  ....00006 105,133,387 
Tebacceo—Unmanufactured .............c0e08 2,293, GOB... neces 76,359,705 

Manufactured and Sneff .......... eveccece S,B4AB23 . cocccccce 2,926,460 

Wine—From France ..........00.sesesees gals 1,202,641 ......... 1,120,282 
Portuga) ........ Saveccebevenccoscensvevcescocce 4,1 7OQEZ  ..coccccee 4,491,568 
ED iittinnsagnotnbadindieccentiaciediines <= 7,265,010 
SE DIBS31 — .ccccecce 892.983 

INS disicccicsinicnsinncsitins 714.360,083  .cccccece *13 772: 823 
° aatating the etock in the Excise warehouses of gpir.ts and wines received under 

bond from the Customs warehouses, under Act 32 and 33 Vict. c. 108. 

BUSINES NOTES. 

Tur New Doomspay Boox. — The return of owners of 
Jand in England, moved for in 1873, has now been com- 
pleted, and a general summary was circulated at the 
beginning of the week, but the first two volumes of 
the return itself were only issued yesterday. The retura 
is certainly one which will require much study and 
criticism, but the principal result may be suortly stated with 
the obvious comment. This is, that exclusive of the metro- 

see" thteeneeeee — a eee 
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ene ee 
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polis, there are no fewer than 972,836 owners of land in 
England and Wales, of whom 269,547 are owners of upwards 
of an acre, the others holding less than anacre. This is 
palpably a very different state of things from what has often 
been alleged by Mr Bright and others, on the authority of a 
mistaken reading of the Census of 1861, that:there were only 
30,000 landowners in the kingdom ; and the facts are also | 
such as to refute completely one of the common inferences 
from the assertion that there were only 30,000 landowners. It 
is now assumed that the statement was made simply to show 
that the agriculture of England was not what it ought to be, 
because the soil was in so few hands; but the statement was 
also made for another purpose, viz., to show that the people of 
England were divorced from the soil, and had no stake in the 
country. It is this inference which is completely refuted. 
Whatever may be said of the consequences to agriculture of 
the present distribution of the ownership of land, it is per- 
fectly evident that the fact of 973,000 persons having a stake 
in the country of some kind, shows the mass of the English | 
people to have an infinitely larger stake in the country than 
the talk about the 30,000 landowners would imply. Instead 
of being divorced from the soil, there are, in fact 
of them connected with it as to indicate that, in some 
way or other, the holding of land interests a very 
considerable minority, if not a majority, of the people. 

very often the “trustee” 

, 80 many | 

The 
owner whose name appears against a particular property is | 

under some will, so that in that | 

eee nee 

case the return, as we pointed out lately must be the case, does 
not give a sufficient idea of the numbers really interested. 
Even when a single name appears, it may be assumed there is 
mostly a family interested, as well as the legal owner. The 
fact of there being 973,000 holdings proves conclusively that 
probably five or six times that number of people are inte- | 
rested in the soil of England, and have, directly or indirectly, 
in that way a stake in the country. The return, it should | 

A 

also be observed, does not enter as owner any holder of a lease | 
for less than 99 years, and considering how frequent are the 
shorter leases, which still give a real stake in the country | 
to the tenants, it is certain that the list in this 
view could be much enlarged. For the same reason, 
we trust that a separate return as to the metropolis 
will be made up. The stake in the soil of the man who 
has built a house even upon a small fragment of it is con- 
siderable, and the extent of these interests might as well be 
known, as a decisive refutation of the assertion that the 
people of England are divorced from the soil. The | 
inquiry of the Friendly Societies Commission into the | 
constitution of Building Sccteties showed how ramified | 
and widely distriouted are the interests even of the masses of 
English workmen in the soil of the country ; but it would be 
useful to exhibit the fact in as many different ways as pos- 
sible. 
through the inquiries detailed in the prefatory statement 
must have been enormous, an the officers of the Local 
Government Board who prepared it are deserving of great 
credit. 

The labour of preparing the present return and going | 

ean 

Tue Rattway Divivenps.—Having noticed last week the || 
uniformity of a reduction of dividends on the heavy lines 
which had just then been announced—the Midland, Lanca- 
shire and Yorkshire, North Eastern, and Great Northera, all 
showing a falling off—we have now to notice the London and 
North-Western announcement, which goes far to show that 
the reduction in the above cases was due to special causes. 
It is at the same rate as last year, viz, 74 per cent. 
annum, although the published increase of traffic during the 
half-year was for that line inconsiderable. This would seem 
to confirm the theory that one cause of the reduction ia one or 
more of the above cases may have been that too much was paid 
by the companies concerned in the second half of 1874. Our 
readers will remember that we pointed out at the time some 
facts which appeared to justify the conclusion that either the 
London and North-Western accounts showed an undue 
increase of certain charges, or that in the accounts of its 
neighbours there was too little increase. Now it is found 
that the London and North-Western is able to maintain its 
former dividend while its neighbours do not, although it has 
not been more favoured than they in the matter of traffic. 
The accounts themselves when issued will no doubt turow 
more light on the causes of variation in the resulis. Mean- 
walle, taking the North-Western as giving the best » co bes .verag Q 
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the whole kingdom, the results for 1875 are that the former 

1 dividends have been about maintained—the North-Western, it 

190 

| average for the whole kingdom rather better tnan this. 

A Larcre Repayment or Depst.—According to the N 
| York Commercial Chronicle, there has been some apprehension 
there on account of the large immediate engagements of the 
Treasury in the way of repaying debt. The following bonds 
have been “called in,’ to be paid off between the 1st of 
December last and the present date :— 

Trwme or Maturity or CALLED Bonps. 

Descrition 
Date. of Bonds. 

Ist December, 1875 ........-s00s0e 1864's .. 
17th December, 1875.....0.+-+08-- 1864's... 
Ist January, 1876 .............0.... 1864s ... 
let February, 1876 .....+...000... 186s .. 
Gth Fevrurry, 1976 ..........00.060 1564S ... 
15th February, 1876.........0c000«. 1865's... 

Dota rccesess.cgecsses cos wn 

This makes about 10,000,000 
indeed ; more than half, it will be observed, during the present 
month, and even with a large annual surplus of revenue 
over expenditure, it would obviously require some manage- 
ment to accumulate so larga a sum at a particular date 
without advances of some kind. The preparation for this 
payment, may, perhaps, explain the steady accumulation of 
gold in New York for some months past. 
has been made, the usual current of bullion from New York 
to Europe, which has now been interrupted for many months, 
may, perhaps, be resumed. 

Coupon 
Bonds. 
dols. 

+ 7,250,100 ase 
5,000,000... 
2,5°0,000 ... 

. 6,000,000... 
7,440,300 ... 
1,475,400... 

28,665,700 

full; bu 

Registered 
Bondas. 
dols. 

5,750,000... 

2,500,000... 
5,000,000... 
8,369,650... 
600,000 +e 

vee 22,119,650 
l within a very sk 

When the payment 

Spanish Sentiment on Narionat Desrs.—We have fre- 
quently had occasion to comment on the pecuiiar form of the 
sentiment of honour about paying their foreign creditors which 
is expressed by Spaniards and Spanish-speaking communities. 
The way in which the naturally severe language of the 
creditors about the dishonesty of their non-paying debtors 
has been made the pretext for aggravating the original offence 
has always struck us as very curious. 
to these very dignified races that after all there is no great 
harm in bard words, which would in truth be only too readily 
mollified if there were the least sign of cash coming from 
those who don’t pay ; nor does it occur to them that debts 
are paid by civilised States, not from sentiments of pure 
philanthropy towards the creditors, but from an enlightened 
self-interest, which plainly points out the benefit of good 
credit to the States which pay. We have seldom seen, how- 
ever, 80 curious a perversion of sentiment as that expressed by 
the Epoca of the 2ud inst., quoted by the Satander corres- 
pondent of the 7imes, with the assurance that it “reflects 
“ most faithfuily the sentiments of all Spaniards upon this 
“ subject.” The gist of the article seems to be that because 
insurrection in Spain and her colonies has been fomented by 
aid from foreign countries, the foreign creditors of Spain 
have no locus stand: to complain of non-payment of what 
is due to them. They lent money to Spain at usurious 
rates, and ‘‘now they show themseives intransigentes after 
“having gathered our harvest, and it would seem as if 
“ they delighted in consummating our ruin.” 
convenient way of mixing up the holders of Spanish bonds— 
the investors and capitalists from whom the Spanish Govern- 
ment has invited loan after loan—with the usurers who took 
care of themselves, and who still do not suffer much while 
the bondholders are unpaid, and with the adventurers and 
enemies of Spain who stimulate insurrectionary move1ae: ts, 
The offe: ces of the two latter classes against Spain are to be 
visited on the unoffending bondholders, or at least are used as 
an argument to induce the latter not to look too clo 
the terms of acompromise. It is of course impossible th 
such sentiments animating the Spanish Government and 
people any proper effort can be made towa 
far as possible, the claims of the foreign er 

It never seems to occur 

editors. 
proper Government and Administrati eee tion, the natural wealth of 

national creditor could be met in 
to expect anything while sentiments like 
the Epoca prevail. Spain, of course, 

present engagements to the 
t it sxems hopeless 
those expressed by 

has to pay the penalty. 

LL 

[Feb. 12, 1876. 
But for the financial disorders which preceded the Carlist out- 

| break and the Civil War of 1873, the good credit of 20 rich 
ll be remembered, though there was a slight reduction of | a country as Spain should easily have supplied the means of 

dividend in the first half of ‘the year, having added largely to | more qui 

its undivided balance, so that, if it had divided close up, it 
might have paid more. But there have been so many cases 
of increased dividend that we are inclined to think the | way of record we copy the following resolution which has lately 

| bean laid before the United States’ Sonat» by Senator Sherman, 
| Chairman of the Finance Committee. 

ew | late the American dollar to English gold money, 
_ pure gold contents of the coins are concerned. An English 
_ sovereign contains 113°001 grains of pure gold, and five of the 
_ proposed new dollars, each containing 22,°; grains, would be 
practically the exact equivalent, so that at first s ght there 
would be no obstacle to the free circulation between America 
and England of the standard coins of each country; while, in 
reckoning, the conversion of dollars into sovereigns and sove- 
reignsinto dollars would be so easy,—theone being an exact mul- 
tiple of the other without any tractions,—that there would be no 
difficulty in people of each country following at a glance the prices 

The details in the resolution as to the subsidiary 
coins seem, however, rather doubtful. The change would also be 
most difficult to carry out in America, owing to the alteration 
ia the contents of the standard there, as the new half-eagle of 
five dollars would only contain 113 grains of pure gold instead 
of 116°487 grains, the present contents, a reduction of about 

An alteration of the terms of contracts 
would consequently require to be made, so as to adapt them 
to the new standard, and the adjustment would not be easy. 
The Americans have the advantage of being about to substi- 
tute gold for a depreciated paper currency, so that the adjust- 
ment may be easier thau a similar change in this country 
would be, but the difficulties are so great, that, though we 
should like to see the Americans making the change which 
would give them practically a common standard with our- 
selves, we confess we are not very hopeful. We must also reserve 
our opinion as to the manner and possibility of making 
American coins legal tender in England, and English coins legal 
tender in America, which are questions that can only be properly 
discussed in detail, when we see what particular safeguards are 
proposed, and which may, ip any case, be left for settlement 
till we see what progress is made in America with the resolu- 
tions. The whole proposal is, however, of a nature to be 
Jooked at with the utmost favour in this country, and we hope 
it will be so treated if the American Government makes any 
proposition to us :— 

Resolved by the Senate (the House of Representatives encurring), 
that the President be requested to propose a Convention between the 
United States and her Majesty the Queen of Great Britain and Ireland, 
having for its object to secure uniformity in the coins and moneys of 
account of the respective countries on the following basis—namely :— 
1. The money of account in each country shall be the dollar, which 
shall be represented by a coin formed of standard gold, whereof the 
pure metal ehall be nine-tenths parts and the alloy one-tenth part, 
which alloy shall be of copper or of copper and silver, the silver not to 

The weight of the dollar of such stan- 
dard gold shall be 25 grains and 1-9th of a grain troy, and shall contain 
22 grains and 6-10ths of a grain troy in pure gold. 
and one-ha'f, five, ten, ana 20 dollars, proportioned in weight, may also 
be issued, of like standard; and the Convention shall provide what 
Variations may be allowed from the exact standard of weight and fineness 
for such gold coins. 2. Subsidiary coins of silver, copper, or alloys of base 
metal may be issued within each country of such standard and weight 
as may be provided by their respective laws, and representing cents or 
hundredth parts of a dcllar, and other convenient decimal sub-divisions 
thereof. 3. All accounts representing transactions to be settled in coin 
shall be kept in dollars and cents, or fractional parts of a cent. 
ling money shall be converted into dollar money by computing the 
pound sterling as equivalent to $5, the shilling to 25c, the sixpence to 
12$c, the penny to Zc, and the farthing to gc. 4. All such gold coins 
conformed to standard, within the allowed limits of variation, shall be 
a legal tender within each country for debts and obligations payable in 
gola coin, except such as may have been incurred within the United 
States payable in gold coin of a former standard, The coins subsidiary 
to the dollar shall not be a legal tenier or circulate as money beyond 
the limits of the country within whi h they are issued.” 

ckly suppressing the political disturbances. 

EQuALITY BETWEEN EnGiisH AND American Monty.—B 

The object is to assimi- 
as far as the 

3 per cent. in value. 

exceed cne-tenth of the alloy. 

Gold coins of two 

This is a most 

Tue Price or Sitver.—Silver continues to fall in value, 
the price touched to-day being 543d per oz standard, while the 
market remains flat. At present there is little sign even of 
a temporary rally, by which we may expect the chronic decline 
in value to be from time to time arrested. 

rds satisfying, as 

Stamps oN Bitts or Excuance.—From the report of the 
Inland Revenue department for the financial year ending 31st 
March, 1875, just issued, we are able to give the exact figures 
of the falling off in the return of the Stamp duty, to which 
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the Chancellor of the Exchequer referred in his last Budget {| The Union Bank, upon the assumption, five times repeated in 
speech. 

The receipts from stamps on bills of exchange, if 
&c., in 1873-4 were ......:cccccssecss.ssseccccceeeee 985,028 

In 1874-5 they were .........ccccsscsessereersrseeeee 903,378 

Meeethee ..ccccccesce cece tosccctesccccccvesnces 81,645 

In other words, the values of bills negotiated during 1874-5 
were reduced so much that 81,645/ less duty was paid—a 
falling off of rather more than 8 per cent. The amount 
of bills represented by this sum at 1s per £100 would be 
163,290,000. As the complaint of the scarcity of bills has 
increased since March, 1875, it will be interesting to see when 
the next returns are issued, whether there is any additional 
falling off in the receipts from bills of exchange. 

CROSSED OHEQUES. 
TO THE BDITOR OF THE ECONOMIST. 

Sir,—I read “B’s” letter in the Economist of the 5th 
inst. with every disposition to acknowledge any error which 
may be detected in my facts or arguments. “B ”’ justifies 
the decision of the Court of Appeal in the case of Smith v. 

“fide holder of the stolen choque,” and that this “ was 
“ admitted by the defendant’s counsel,’’ as well as assumed in 
the judgment. 

I demurred to this assumption ; for, although prominent in 
the judgment, I could not find it admitted on the part of the 
plaintiff. In answer to ‘“ B’s” further challenge on this 
point, I now present an extract from a letter of the plaintiff's 
attorney :— 

“ Mr Joseph Browne, plaintiff's counsel, did not, nor did I, | 
“ever admit that C was a bona fide holder. 

** holder for value, he must have taken the cheque from the 
“ thief, with notice that it was specially crossed, and thereby 
“ became payable to Mr Smith at his own bankers, the 
* London and County Bank,” and at no others, 

In the Bill I am preparing I shall adopt the very words 
suggested by “B’’ as a remedial measure.—I am, Sir, your 
obedient servant, 

4 St Helen’s place. 
J. G. Hupparp. | 

I always held || 
“that, although he may have been, and doubtless was, the 

THE PUBLIC REVENUE AND EXPENDITURE. 

REVENTE AND OTHER RECEIPTS. 

Budget 
Estimate ToTaL EXCHEQUER RECEIPTS 

OF 
| 1875-76.| To Feb. 5, 1876. Same time last year. 

Balance on Ist April, 1875— | £ £ £ | £ | 
Bank of England ccoccocccssesesees| eco 4,662,261 5,908,870) 
Bank of Treland.......ccsccesccesees- eos 1,603,061 | 1,533,984) 

i———_" 6,265,322, 7,442,854 
REVENUE. | 

CUSstOMs ........errerereeerssssessseesees| 19,500,000) 16,929,000 16,520,000, 
Excise seeeee \27,740,000/22, 466,000 22,157,000) 

Mi ttndicsteteneneacents ssececeseeees 10,600,000} 9,202,000 | 8,871,000) 
Land Tax and House Duty ........., 2,450,000) 1,312,000 ; 1,311,060 
INCOME TAX........c.seeeeseeceerseeeeees, 3,900,000) 2,394,000 | 2,809,090) 
SI IG samixcsiandoctamececenaricene 5,750,000( 5,''31,000 4,840,000 
Telegraph Service .......... aaieeedne | 1,200,000) 1,050,000 | 970,000 
Crown Lands .rcccosccscsssccsveeseeseees, 395,000} — 352,000 342,000 
Miscellaneous ......c0ceeeeeeesseee -» 4,100,000) 3,643,697 | 3,313,635, 

Revenue csccccsccovcereceseseees 10;020,000 62,379,697 \61,132,635 
| | 

OTHER RECEIPTS. 
Advances under various Acts, repaid to th e| 
eS eae aiacki 1,583,428 1,540,323) 

Money raised for fostifications and military| 
RENNIN ins. cuncasclineenamadinateestiiaasest Sane 600,000) 

Money raised for local leans by Exchequer) 
TONNE sevacsscnss. sss ceccetcossetccsseoscssectences| LSOMNOND coe | 

—— 3,333,428 ——-——| 2,140,825 
| | 

| 
qresee | 

NG iiiileenie ciel niadineionael peeececesbisestudins 71,978,447 70,717,317 

| 

| 

Tur following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and February 5, 1876 :— | 

| 
EXPENDITURE AND OTHER PAYMENTS. 

} 

Estimate TorTaL Excarecer Iseugs 
for aoe 

Budget | 

| 1875-76. | To Feb. 5, 1876. Same time last year 
ee ( ———$$_ FO 

EXPENDITURE. £ £ L £ ' £ 
Permanent Charge of Debt* ...... | 27,400,000 25,139,288 25,105,376 i 
Interest on Local and Temporary 

ROE scat utnaisa, wien eennins 70,000 21,875 
Other charges on Consolidated 

caved nnttiendaesobiousenes 1,590,000, 1,465,840 | 1,492,260 
Supply Services .....cccccccseccssece 46,337 000 38,401 439 37,083,853 

OTHER PAYMENTS. 
Advances under various Acts, issued from 

SE BIO evita sresasonsatinerscecennccuneen 3,784,92: | 2,876,637 
Expenses of fortifications and military 

ER ean 250,000 600,000 
Exchequer Bills paid off .......ccccocccccccceces 20,500 170,200 
Surplus income applied to reduce Debt...... 331,867 | 466,409 

\ 4,387,290) —————| 4,113,246 
Balances on 5th February, 1876— } 
BEEN GE TIE, pdacntncsscimindacctrtatanaced 1,672,839 | 2,166,297} 
ee” eee sensnateveces 

-~c -? 

796,285 
{| 2,922,582 

859,376 

* As stated in the Budget. 
' j } 

¢ As per Appropriation Act. 

ROAR ORG iciianaceicrcncees 75,897,000 65,028,442! 63,681,489 

2,562,715) 
Se eee - 

Totals ...cecscccse ercereeesersreveccesceccccosces J 1,9) Opts | 170,717,317 

Lhe tollowiny are the “ttecelpte OD account of hievenue 
during the week ending February 5, as compared with the 
corresponding week of last year :— 

Receipts of Corresponding 
Week Ending Week of 

Feb. 5. 1875. 
£ £ 

CRIN. « iiccniateundetonvidene 356,000 ...... 399,000 
Excise ...... iaunnenesa sce i 705,000 
BEAMS « ..c0c-cccrse cocccceee Bete ncace 229,000 
Land Tax and House Duty 312,000 — ..0cee 320,000 
SGOMAU TRE. cidctccasicncenses 383.000 ...... 368,000 
OE RPI Riccivccnatincedcedces ora 80,000 
BOMRIRRD | conecessccen cesses a ‘ nil. 
CIOURE DAM. 5 ce cecccéssxdcves Wis ~ nkvods nil. 
Miscellaneous ... .......-.06 a 34,390 

TE cco. cicninanwiece: BARE AEB: icc. 215000 

The total receipts of the previous week were 2,243,030/. 
—— 

| he Excuequer issues of the week on account of expen- 

diture were 1,012,866/, viz. :— 
£ 

Permanent charge of debt ...........+0 geeececcccees 121,020 
Interest on local and temporary loans ......... .. 4,375 
Other charges on Consolidated fund ...........0.+ 5,000 
SUPPLY GOEVICS  ..ccccccecacecere peatignepanubnabed cece §=882,471 

1,012,866 

During the week the cash balances have increased in the Bank 
of England and in the Bank of Ireland as follows :-— 

Jovetqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

FaRis, February 10. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

DestToR. 
Feb. 10, 1576. 

f c 
182,500,000 0 ... 

8,002,313 54 se 8,002,313 54 a» 

22,105,750 14... 22,105,750 14 « 
4,000,000 0 .. 4,000,000 0 .. 

SS ————— Se 

Feb, 3, 1876. Feb, 11, 1875. 
t c f c 

+» 182,500,000 0 

8,002,299 89 

22,105,750 14 
4,000,000 @ 

Capital of the bank............ 
Profits in addition to capita) 
(Art. 8, Law of June 9, '57) 

Reserve of the bank and its 
SIIIN anncccnsanessunscmsssnes 

Reserve of landed property.. 

182,500,000 0 

Bank of Bank of 
England, Ireland. Total. 

: £ £ £ 
| Balances on Jan. 2%......... 969,118  ... 784,876 ... 17°3,994 
| ae ee ae . 1,672,839 889.5876 2,562,715 

\ Da siidiswcinnns 703,72 105,000 808,721 |, 
— SS ———— = a 

f c f ¢e f , 

Special reserve .......cc.cecees ee 22,064,209 97 22,064 209 97 24,364,209 9 
Notes in circulation............ 2,494,605,185 0 ...2,517,898,700 0 ...2,574,193,210 9 

| Bank notes to order, receipts : e 
payable at sight...........000. 11,789.464 87 2 13,443,572 76 ose 8.999.686 43 | 

Treasury account current 
SEOUISOE cocecccsceccccccccosccee 166,706,09 & 98 135,622,829 34 117, 02,440 21 

Current accounts, Paris...... 215,709.267 13 226,653,466 6 510,640,286 91 \ 
| Do branch banks ......000 30,335,059 0 34,797,503 0 24,536,405 0 
| Dividends payable .......+0 « 3,693,213 0 4,185,733 0 3,500,308 0 
! Interests on securiiies trans- z 
| ferred or deposited .......+ 4,334,595 94 5,239,105 22 3,909,862 6 | 
| Discounts and sundry inte- 
L BOBBB acecicacccncsccecesnsacovesses 4,078,925 14 w. 3,694,167 79 ... 6,040 941 88 
| Kediscounted the last six ad 

1 MONEHS cccceceserseeeere eoovee = -2,718,255 13 2 = «=-2.718.255 13... ©9335 21,151 63 
| Bills not disposable ........+.0 1,949,238 16 ... 2,557,552 41 00 5,179,140 36 
Reserve for eventual losses 

on prolonged bills .....+. ° 9,951,750 20 ... 9 951.750 20 ... 6,552,399 65 
1 Gumdries ...ccccrssrercersrssseeseee — 46,423,932 83 47,995,651 96... 5,358,643 0 
| cnicavieesieanceeessaliaa sclalncedeaianiananiddaadnin \ciliacieageal ican 

| Total cccsoresersserrs sreseses Dr2zdy970;203 3 oe 3p243,4393,880 52 ... 3,530,657,735 13 | 

z 

his former letter, and now reiterated, that ‘‘C was a | 
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waa In hand and tm branc® |,735,765.416 79. 1,726,639.8¢5 92... 1,460,527.112 98 
Commercial bills over-due... 448,567 44 we 342,666 46 a 763,474 44 

discounted, 

eee a scenecsconnenees 294,589,440 25 ... 298,592,559 57 ... 455,522,446 48 

Treasury bonds seerecerereeeseoes 656,387,500 O cee 656,387,500 CO eo $27,062,500 0 

bills, branch 

oo ee «- 250,384,053 0 ... 287,082,521 0 ... 377,799,512 0 

n deposits 0! 

‘Cullen i on = woonseene - 12,642,600 0 ... 12931,100 0 .. 26,144,500 © 

Do in branch banks...... 11,264,900 GO wo. 12,446,250 0 ww. 8,616,600 0 

in French public 
vali seiesoncoes See 28.524.500 0 ... 26,826,700 0 .. 34,470,800 0 

Do by branch banks...... 16,674,500 O «. 16,623,300 0 .. 21,017,650 0 

Do on railway shares 
and Cebentures......... 14,851,200 0 ..  14839,100 0 .. 17,741,600 90 

Do by branch banks...... 12,480,400 OQ «». 12,838,600 0 .. 15,058,500 0 
Do on Crédtt Foncier 
DOMED cecovcsccccsccccoccce 1.266.300 0 ss 1,268 400 0 oes 1,379,900 0 

Do branches — .....-.sesvee 708,800 O ose 703,600 O aes 600,000 Q 

Do to the State (Con- 
vention, June10, 1857) 60,000,000 0 ... 60,000,000 0 .. 60,000,000 0 

@evernment stock reserve... 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 
Do disposable eeeseeeeeoonees 76,329,613 82 on 76,329,613 82 eee 67,350,613 82 

Rentes Immobilisées (Law 
of June 9, 1857)  .coscceoess 100,000,000 © . 100,000,000 0 .. 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- 
perry branches .....0..scee» 7,783,141 0 so 7,781,498 O so 7,362,904 0 

Expenses of management... 376,706 24 ... 363,361 24 se 458,833 29 
Employ of the Special 

BRURUETO cccevescssnsecncassceets 22,064,209 97 ... 22,064,200 97 ... 24,564,209. 97 
Brmir$es eccoscseessececscccecenss02 9,952,654 38 ae. 6,542,234 40 ... 11,534,828 3 

TWA) cccccscccssnesensacecees $,223,975,253 3 ...3,243,183,880 52... 3,530,657,735 13 

The above return, compared with that of the preceding week, 
exhibits the following changes :— 

NCREASE. francs. 
Treasury QOCOUG — ..ccccrcccccvescrcccccccccecccese 31,084,265 
SRL avitickiecinieeeericien sarhaiennouianiten eves §=19,225,551 

DECREASE. francs. 
PEIN” visnc chuinnnsoinaunseasoness On vesenbeennen 33,293,515 
Pabeetedapedite cc ceccccevcsnnnctscavensescceseesve 12,413,643 
I iiisiccccudintanastcnseries) ticiminoews 40,201,587 

The large diminution in the discounts is almost wholly i in 
the branches, and is due to the entries at the end of the 
month, which only appear in this week’s retura. The cash 
reserve, as in the preceding week, has an augmentation of 
nearly 20 miilions. 

The momentary firmness in the discount market remarked 
last week has quite disappeared, and the supply of bills being 
small, easier terms are obtained. The rates for commercial 
paper have relaxed to 3}, and for bank bills to 3}. The 
exchange on London is firmer, at 25f 16c for sight, and 25f 17¢ 
for long, paper. German payer is offered, and has declined to 
1213 to 122 the 100 marks, and the Paris rate at Berlin has 
further advanced to 81.20 the 100 frances. Bills on St Peters- 
burg are in better demand, but at low rates, with, however, a 
recovery from 319 to 321 the 100 roubles. Italian paper is 
weaker, at 8}. 

Little business has been done on the Bourse during the 
week, speculators generally holding aloof pending the elections. 
Rente has now reached a po) int, at which, considering the 
obscurity in which the political future is shrouded, operations 
for a rise are extremely hazardous, while, on the other hand, 
the Government stocks have shown such firmness under the 
most adverse circumstances, that “ bear ” speculations involve 
scarcely less risk. The cash purchases have diminished con- 
siderably since the commencement of the month, and as these 
had been the chief support to Rente, prices have slightly given 
way. Italian Fives are weak, the heaviness being due to the 
expectation of a creation of stock for the pur chase of the rail- 
ways. Turkish stocks have shown a little more firmness, gene- 
rally remaining above 20. The new Five; are offered at 26. 
Egyptian stocks have noti mproved with the conclusion of the 
loan of 50 millions of francs by the Anglo-Egyptian Bank. 
The bonds of 1870 and 1873 went back to- day trom 327f 50c 
to 321f 25c. Considerable fluctuations have taken place in 
Suez Canal shares. After reaching 750f on Monday on rumours 
of negotiations conducted by ‘Messrs Cave, Outre 'y, and 
Seialoj: . for the purchase and neutralisation of the Canal, but 
no confirmation following, 20f of the rise bas been since 
lost. The following are to-day’s prices for the account :— 

Feb. 3. Feb. 10. 
f c f ¢ 

Threes .......cccccsersescessoscesees 7 —_ 67 273 
DODO ccconnceccnscsennsnnvacnssneseses 104 62% ...... 104 50 
Ttaliam.....ccrcocccsscesesessosesecsess 70 90. ..... 70 60 
Ottoman Fives ........00---sereeees oe 20 5 
Gabe, BOD ocecevccesscncessores Be 8 vcncs 126 0 
Rassia, 1870 .......00..... oe ee 993 
Spanish Exterior .............0000 a 19 0 
UE, soccnreevwevenccvesscoesene hh 33 50 
BRUMAUEAS: 20. .ccccvescesccscccevsccee tt ae - 1250 
Bank oi France (cash)............ 387) Oo... 3865) (0 
Comptoir d’Escompte .......00.8 625 0 ...... 630 0 
Credit Foncler ........0.ccssescccee © | ccccce 897 50 

seers 
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h< ¢ * oe 
Paris-Mediterrancan ....00...... 990 0 ...... 985 0O 
Southern ........ ss desiicstaeh nageabeee TR ecient 
South Austrian Lombard......... 252 50 ..... 247 50 
Suez Canal, shares ........0+eee o. Tat ale ance > Eee 

Do delegations .......... itn Ge see ee. 
The Journal Offciel published a few days back a note 

announcing that the sittings of the monetary convention had 
terminated, and that a new declaration had been made by 
the delegates of the jive oon, Powers. Greece is th. 
fifth State which has now joined the monetary union. No 
information is, however, given of the resolutions come to, or 
of the limits fixed forthe silver coinage in 1876. The deposits 
of silver at the Mint for coinage are so large, that the bons de 
monnaie, against which the coin will eventualiy be deliv. 
are now dated December, 1877. It is true that the Bank of 
France discounts these bons at a low rate, but the loss of in. 
terest for nearly two years diminishes sensibly the profit on 
the operation. 

The principal Paris banking companies have now issued 
their balance sheets for the month of December, permitting a 
comparison of their situation at the end of i875 oumeien . 
with the previous year. The deposit or drawing accounts of 
the seven principal houses show in all cases a large 
mentation, und stood as follows on the 31st Seeman of a 
year :— 

1875. 1874. 
francs. francs. 

Société Générale ......... ccocccccecseces 204,161,591 .. ... 171,038,070 
Credit Foncier .....cccccccsccsccvesscesee 67,641,389 ...... 65,141,693 
Credit Agricole .........sseeseseeseeseeees 85,400,870 ...... 74,561,094 
Credit Lyonnais .......sseeeeeeereneeres 139,555,652 ...... 126,898,741 
Credit Industrie] ..........seseesseeeeees 71,581,276 ...... 48,685,268 
Société des Depots ...... evaceucossceces 64, 590, B82... 45,784,797 
Comptoir d’Escompte .......+..seseeres 54, 088, | en 44,584,122 
The deposits, which in the seven banks amounted at the end 
of 1874 to 576 millions of francs, had increased at the end of 
1875 to 687 millions, against which the banks held an aggre- 
gate cash reserve in their tills, or at the Bank of France, of 
80 millions. 

The balance sheet of the Société Générale presents a total 
sum, assets and liabilities, of 409 millions, against 363 in 
1874. In the assets the discounts increased from 89 millions 
to 98; the loans on Bourse “ reports ” were almost unchanged, 
at 23 milli ions ; rente, shares, &c., amounted to 34 millions, an 
increase of 2; the udvances on securities rose from 6 millions 
to 20; shares in industrial and commercial amounted to 5} 
millions, a decrease of 1; but those in financial undertakings 
rose from 43 to 50; the current debtor accounts had increased 
from 68 millions to 77. In the liabilities, besides the deposits, 
the bills due by the company amounted to 23 millions, an 
increase of 9; and the current creditor accounts rose in the 
year from 37 millions to 40. The net profits for the year 1875 
on a piid-up ¢: apital of 60 millions, or one-half, amounted to 
5,728,480f, or a diminution of 959,747£ compared with 1874. 

The Credit Foncier exhibits a total balance of 1,771 millions, 
against 1,568 millions at the end of 1874. The principal 
business of this company consists gf loans on mortgage and 
to the municipalitics (eowmunes), and against which it enjoys 
the privilege of issuing interest. bearing bonds redeemable by 
drawings. The morteree loans at the end of 1875 amounted 
to 873 millions, 2 dimiuation of seven millions on the year, 
and represented in the liabilities by bonds for a sum of 848 
millions. The communal loans, however, increased in the 
year from 490 millions to 578, against which bonds for a sum 
of 552 millions were in circulation. The Credit Foncier held 
bilis for a total of 190 millions, an increase of 110 millions on 
the year, but owed $5 millions for deferred instalments of 
loans. The gross profits for the year on a called-up capital ¢ of 
not -half, vr 45 miulions, were 9,832,455f, against 9,226,210 in 
87 
The situation of the Credit Agricole shows little variation 

compared with 1874, the amount ‘of the assets and liabilities 
only increasing from 181 millions to 188. The total mort- 
gage loans outstanding had fallen from 533 millions to 50 
only, and the advances on securities from 5 millions to 33. 
The diseounts remained stationary at about 53 millions, but i 
the debtor current accounts rose in the year from 39 millions 
to49. Among the liabilities bills for a sum of 48 millions 
were due by the company, and acceptances endorsed by it 
were in circulation for a sum of 50 millions. 
profits for the year on a paid-up capital of 16 millions, or 
wes —_. in the year, were 2,457,000f, against 2,652,000f 
in 187 
The Credit Lyonnais shows in its balance sheet some im- 

portant variations compared with the preceding, due in some 
measure to the increase of capital in May last. The total }{ 
assets and liabilities rose from 266 millions to 332. In 
December, 1874, this company still heid among its assets 
Rente shares, &e., for a sum of 60 millions—in the preceding 
month it had been 80 millions—geuerally bought when prices } 
were low. Those investments has been since almost wholly 
realised, and now amount to 44 millions only, The resources } 

The gross } 

thus obtained have: enabled this company to increase its dis- 
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counts from 49 millions to 99; and its loans on securities or 
‘reports ” from 85 millions to 116. The balance sheets of the 
Credit Lyonnais differ from those of the other banking com- 
panies in not showing any rest, or profits, which are appa- 
rently comprised in the “ current accounts,” until made known 
in the annual report. 

The returns of the Credit Industriel exhibit a steady in- 

ee SS 

amounting to 151 millions, against 130 millions at the end of 
1874. The discounts, are set down at 75 millions, or an 
augmentation of 18 millions; the loans on “ reports” are 
almost stationary at 11 millions. The gross profits for the 
second half of the year amounted to 1,914,689f, on a paid-up 
capital of one-fourth, or 15 millions, against 1,898 in the same 
six months of 1874. 

The balance sheet of the Société des Depots et Comptes 
Courants shows similar progress, amounting to 134 millions of 
francs, or 21 millions more than in 1874. Of all the Paris 
banking companies this one approaches nearest the English 
model, its statutes interdicting the speculative operations 
which form a considerable portion of the business of some 
other companies of the kind. If the uncalled share capital is 
deducted from the assets, and the total capital from the liabili- 
ties, the former will be found to consist almost exclusively of 
discounts and the reserve, and the latter of deposits. The 
discounts, which at the end of 1874 stood at 51 millions, 
amounted at the end of 1875 to 69 millions. The gross profits 
for the second half of the year were 1,382,115f on a paid-up 
eapital of 15 millions, or one-fourth, against 1,303,811f on the 
same period of 1874. 

The Comptoir d’Escompte shows in its account assets and 
liabilities amounting to 242 milhons, against 202 at the close 
of the preceding year. Compared with the other companies 
| above mentioned, the proportion of capital to deposits and to 
; the business is exceptionally high, the whole of the share 
; capital of 80 millions being paid up. The Comptoir has, 
however, a reserve amounting to 20 millions. The discounts 
amounted to 84 millions, against 67 at the end of 

| 1874, while the debit account of the agencies in the far Hast 
had increased from 38 millions to 58. On the other band, 
those of the agencies in Europe fell from 25 millions to i6, 
and the loans on shares, &c., from 24 millions to little more 
than 2 millions. In fine, the situation of each of the com- 
panies named exhibits a marked improvement on that at the 
end of 1874. The Comptoir @Escompte, of which an abstract 
of the operations in 1875 was given in my letter of last week, 

——$—_—$——_ TT 

is the only one which has yet held its annual meeting and 
fixed its dividend, but to judge from the amount of the gross 
pros realised by the others, the Société Générale excepted, 
ividends at least equal to those distributed for 1874 may be 

expected. 
In the last sitting of the Academy of Moral and Political 

Sciences, M. Léon Say presented a work by M. Amé on the 
* Customs, Tariffs, and the Treaties of Commerce,” which 
derives special interest from the position of the author, who 

: is Director-General of Customs at the Ministry of Commerce. 
| The first volume gives a history of the tariffs and the debates 
to which they gave rise under the Restoration and the 
Government of July; the second comprises a narrative of the 
treaties of commerce and the discussions of all kinds relating 
tothem. The author examines the results of the treaties, and 
accords to them the merit of being one of the most effective 
causes of the development of the public wealth. A certain re- 
action has become manifested against the treaties concluded 
between 1860 and 1871, but a proof that itzarises from 
changing interests is that the men forming the army of 
protectionists have become almost entirely renewed. The 
author defends customs duties from a fiscal standpoint, 
for what they will yield to the Treasury, and not as a means 
of taxing the consumer for the benefit of native producers. 
He is not opposed to a tax on certain raw materials, but pro- 
vided that it should not be required to bring in more than 
ten millions of frames a year. He admits the difficulty of 
organising drawbacks, which are so easily converted into 
bounties on exportation. Examining the relative advantages 
of general tariffs, and treaties of commerce, he decides in 
favour of the latter, on condition that the conclusion of them 
be preceded by a revision of the general tariff to reduce it 
to the level of the conventional tariffs at present applied, 
and to convert the ad valorem duties into specific duties. 

The Journal Officiel of to-day contains a long report on the 
same subject from the Minister of Commerce. It concludes in 
favour of a renewal of the treaties, with certain modifications, 

te CL 

summoned to revise the general tariff. Supplements to the 
report give details of the replies of the Chambers of Commerce 
to the Minister's Circular, and of the value of the foreign 
trade of France with the rincipal countries of Europe in 
1874 compared with 1859, the year preceding the Treaty of 
Commerce with England, 
A notice has been issued from the Ministry of Finance that 

the scrip certificates of the loan of three milliards, on which 
“oe 

eg 
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crease of business, the balance sheet for the end of the year | 

‘forbade the export of horses—a measure which bears an 
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always the period during which bank business is slowest, still 
it is seven years since such a stoppage of business was 1egis- 

tered by the Prussian Bank. The depression of business con- 

and announces that the Superior Council of Commerce will be | 
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{ instalments were overdue, have been sold on the Bourse, and 

that applications for the sums due to the holders must be ad- 
dressed on stamped paper, giving full particulars, to the i 
“ Direction du Mouvement Général des fonds,” at the Ministry |} 
of Finance. 3 
The Northern Railway Company held an extraordinary 

meeting this week, to which the purchase of the Philippart |. 
railways was submitted for approval. The contracts were | 
ratified unanimously. 
_ Several small issues are announced. The Caisse Vivienne 
invites subscriptions for 1,600 shares of the Seize-Actions 
Colliery at Mons, in Belgium, at 1,000f, payable by instalment 
by the 15th May. The Benedictine distillery at Fécamp offers 
3,000 shares, of 500f, of a total of 4,400, giving a right to 6 
per cent. interest, and 90 per cent. of the profits. The Banque | 
Parisienneissues 3,250 bonds of the Hirondelles Parisiennes, a 
company to run steamboats on the Seine in Paris; price 
437f£ 50c, 30f interest, and redeemable by drawings at 600f. 
MM. Léopold Sée, Son, and Co. have opened a subscription for 
3,463 bonds for the town of Ancona in Italy, 1,000f nominal, || 
6 per cent., at $75f, redeemable by drawings in 34 years. The |} 
same house has contracted for a loan of 12,600,000f for the | 
City of Dunkirk, partly guaranteed by the State. 

i 

The following are the latest quotations of the produce 1 ; } 

tiles sie ee oes 

enero 

; ; 

markets at Havre, per 50 kilos (1 ewt), duty paid :— 
Corron.—The Syndicate of brokers, at the last weekly revision of {| 

official price current again reduced the various sorts from If to4f. The 
present rates are:—New Orleans, low middling, 76f; good ordinary, 
67f; Georgia, 74f and 66f; Pernambaco, fair, 85£; Sorocaba, 75t; | 
Oomrawuttee, good fair, 54f ; Tinnevelly, 62f ; Bengal, 46f. Sales last 
week, 8,437 bales; importations, 10,004. Stock, 202,020, of which i 
111,810 from the United \States, against 117,590 and 51,670 at the ! 
same date last year. iF 

CorrEE (in  bond).—Hayti, 106f; Bahia, 96f; Porto Cabello, | 
106f 50c ; Manila, 106f; Rio, 101fto 105f; Santos, 105f 50¢ ; Gonaives, i 
106f. Sales last week, 18,898 bags ; importations, 5,707. Stock, 191,753 | 
and 130 tierces, against 110,556 and 85 at same date last year. 
HeEs.—Monte Video, salted ox, 85f; Pernambuco, 60f; Cuspan, 

dry, 100f. 
Woot.—Buenos Ayres, unwashed, 145f to 205f ; 

233f 75ce to 250f per 100 kilos. 
TaLLow.—La Plata, ox, 56f to 56f 50c; sheep, 53f to 53f 50e. 

i 
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Monte Video, } | 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, February 8&8. 
The German Government has withdrawn the order which 

eminently peaceful character, and a proof that the German 
Government regards the new elections in France as a i 
guarantee of peace. These peaceable proceedings, along with f 
the results of the currency conventivn in Paris and the present || 
favourable condition of the Imperial Bank, lead us to think it a i 
probability that the Government will no longer hesitate in 
taking the last step of the curreney reform, and putting into 
force the law which reduces silver thalers to the same standard | 
as the new Imperial silver coins. That the Latin Currency |} 
Conference has put off the ultimate decision im the standard H 
question for another twelvemonth is a very favourable circum- | 
stance for the German Empire. The undecided demeanour of 
the various States constituting the Latin Currency Union 
make it desirable that Germany should get on as much as it |! 
can with its currency reform in the course of this year. We |! 
can see this undecided course of action best if we lock at the | 

{ 

| 
! 
! 

i 

decisions affecting the maximum of silver coinage in the , 
different countries. In three years these decisions varied |! 
thus :— 

1874. 1875. 1876. 
Milion francs. Million frances. Million francs 

MIT sad avecosnadendancane er RP tans ae 5+ 
Ttaly ...gecqoccccccccsscccees 40 (plus 20) 50 ......... 36 
Be tdincctenengericens SD senssenes | eee 108 
Switzerland ............... ee cede ES Sicinaixits 2 

CIE acnhincietenentnneens ea nad caesen led at edeuans 15 

discount to 4 per cent. The circulation of notes is less by 10 
million marks, discounts by 21 million marks, whilst coin and 
bullion incrzased by 14 million marks, as appears from the 
bank’s last returns. The space of time between the end of 
December and the commencement of February is, it is true, 

| 

As we expected, the Reichsbank has lowered its rate of | 

\ 
| | 

tinues in almost every branch of commerce, both in Austria || 
and Germany. No crisis is remembered which brought with | 
it so long a reaction after over-speculation. We hear from 
all sides that last year’s returns were the worst of the three }| 
past years in nearly every branch of trade. 

The shares of the Imperial Bank have been paid up all but ! 
4,600,000 marks. The chief office at Berlin made the un- }) 
pleasant discovery that false “ Reichskassenscheine” of 20 }; 
marks are circulating in the Empire, very difficult to know L 
from good ones. : 
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1875 is as follows :— 
Increase or 
Decrease 

(+ or —) 
against 

Marks. Last Year. 
Daty on import ........+.+ 120,546,715  ....0 + 5,202,880 
Duty on beetroot............ 41,924,287 ...... — 6,132,464 
Duty on salt...... ...ece-ee $8,311,531 — .occ0e — 886,213 
Duty on tobacco ........ ... 618,649 ...... — 428,489 
Duty on brandy ............ 47,974,335  ...... + 3,733,950 
Transit duty on brandy ... 112,513 ...... 10,291 
Tax on brewing ............ 17,554,051 — ....0. 496,663 
Transit tax on beer......... 885,585 ...... + 17,583 
Tax on bill stamps......... TQ1B1ZB 0020. + 171,630 
Imperial railroads ......... 30,096,477 ...... — 884,577 

The total of new Imperial money coined up to the 29th Jan., 
amounted to—In gold coins, 1,304,086,650 marks; in silver 
eoins, 175,765,862 marks; in nickel coins, 21,362,364 marks ; 
in copper coins, 7,365,196 marks. 

The wreck of the steamer “ Deutschland” has given rise to 
the idea of a German Board of Navigation, whose duty it 
would be to further the interests and the progress of all the 
German lines of navigation. The German Statistical office 
gives the following returns of naval disasters which occurred 
along the German coast during the year 1874: 156 vessels, of 
which 80 were German sailing vessels, 16 German steamers, 
47 foreign sailing vessels, 11 foreign steamers, and 2 
unknown steamers stranded along the German coast. 
The disasters amounted to 142, against 147 which happened 
the year before, and consisted of : 98 cases of stranded vessels 
(69 per-cent.), 3 cases of overturning (2 per cent.), 10 cases of ves- 
sels sunk (7 per cent.), 17 miscellaneous cases (12 per cent.), and 
14 collisions (9} er cent.). 37 per cent. were owing to no one’s 
fault, 30 per cent. were owing to carelessness, 1 per cent. 
was owing to a badly fitted ship, and 31 per cent. 
were owing to unknown causes. Only 15 causes were tried 
before a court of justice. Of the lost vessels 127 were laden 
with cargo, 14 with ballast, and 7 were empty; whilst the 
contents of 8 ships remained unknown. 
The bad news from the St Gotthard railway has produced a 

very bad impressionin Germany. The unexpected fact comes 
out that a much larger sum than was calculated upon will be 
needed for its construction. The cause of this excess of ex- 
pense is not so much the tunnel itself, as the nume- 
rous branch railways promised to all the neighbouring 
Swiss cantons. It is very unlikely that Italy and 
Germany will increase the sum of 60 millions, which they 
promised as fonds perdu for the undertaking. The pro- 

sal has been made to establish a communication between 
ucerne and Fluelen by a traject steamer (to carry the trains 

across the lake), by which means forty millions could be saved. 
Besides the St Gotthard line, railways in Switzerland were 
considerably extended during the year 1875. At the end of 
1874 1,604 kilometers were in use, whilst at the end of 1875 
2,011 kilometers were finished. The revenues of these rail- 
ways for 1875 amounted to 24,826,202 francs for the conveyance 
of passengers, against 22.407,300 frances in 1874; 26,362,555 
francs forthe conveyance of goods, against 24,658,138 francs 
in 1874. 

The length of railways in Austria and Hungary increased by 
681 kilometers in the course of last year. It amounted to 
16,620 kilometers at the end of 1875, of which 10,534 are 
situated in the western half of the monarchy and 6,085 in the 
eastern half. The total revenue of these railways for 1875 
amounted to 181,573,000 gulden, of which the west claims 
131,453,000 and the east 50,120,000 gulden. 

The Bourse of Vienna was very badly impressed by a case 
of fraud discovered to have been committed in the branch 
office of the “ Creditanstalt” in Prague. The sum is valued 
at 733,000 gulden, and has been embezzled by the three 
highest officials in the bank, to whom the signature had been 
entrusted. It is the second fraud committed after only three 
years ago, when 600,000 guiden were embezzled. The guilty 
parties have all three been arrested, one of them in course of 
flight to Germany. 

he General Assembly of the Sudbahn (Southern railway) 
shareholders has been put off to the 28th February. The total 
revenue of this railway for 1875 amounts to 70,300,000 gulden, 
of which 33 millions belong to Austria, and 37°3 millions to 
Italy. The arrival of the Hungarian Ministers Tisza and 
Izell has been announced, when the discussions on the bank 
uestion and the union of co: merce will be renewed. The 
ustrian pending debt on the Ist of February stood as fol- 
Ows :— 

a 

Gulden. 
In Mortgage Bonds bearing interest (Exchequer Bills) sagenesy 
In State Notes ......... steseseeees erecueseceeveepnecsscscseseses 347,069,768 

Compared with their condition on the Ist of January the Mortgage Bonds on interest are reduced by 569,300 gulden 
The State Notes are increased by 568,735 guiden. The total floating debt is therefore less by 565 gulden. 
SSS Sse 

The indirect income of the German Empire for the year 

ES 

Che Bankers’ Gasette, 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the week ending on Wednesday, the 9th day of February, 1876, 

ISSUE DEPARTMENT. 
Notes issued....... w+. £36,500,965 | Government debt...... £11,015,100 

Other securities ...... 8,984,900 
Gold coin and bullion. 21,500,965 
Silver bullion ......... 

56,500,965 36,500,965 
BANKING DEPARTMENT. 

Proprietors’ capital... £14,553,000 | Governmentsecurities £13,885,914 
—_— ere 3,376,818 | Other securities ...... 18,476,634 
Public deposits, in- Notes...... seeseeeees sees 9,812,700 

cluding Exchequer, Gold and silver coin... 930,432 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 6,556,378 

Other deposits ......... 18,308,470 
Seven-day and other 
_ ae paeneneese 311,014 | 

43,105,680 | 43,105,680 
Dated February 10, 1876. F. MAY, Chief Cashier, 

HE OLD FORM. 
The above Bank accounts would, if made out in the eld 

form, present the following results :— 
LIABILITES. £ ASSETS. £ 

Circulation (including Securities ..........000. - 82,809,548 
bank post bills) ... 26,999,279 | Coin and bullion ...... 22,431,397 

Public deposits ..... . 6,556,378 
Privaie deposits ...... 18,308,470 

51,864,127 55,240,945 
The balance of Assets above Liabilities being 3,376,818/, as stated im 

the above account under the head Rest. 
FRIDAY NIGHT. 

The preceding accornts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ 

Circulation (excluding Bank Post Bills) fie cosencose . GREED 
Public deposits .......... revcccccoccscococes 1,429,768 — .....0000 oe 
Other deposits... ....ccececeresesererseseeces ove cvceces oe 94,316 
Government Se@CUTITIOS .........0.eseeeeeees a... ne pone 1,360 

III 4 cnnnintiisemeiincananmininannl » “WEB BEE acoccocs . asi 
Bullion .......+. eee pékannedishedneosbanbees TEDIG — ccocccee ° eee 
REGS ceccseccccseses demimcicenlnn ou Se  casenea ° oo 
RROREETD  cenccvveccosconsnsncesceenecscssccsces © — BTB,GGE cccccece . 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 

_ GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, February 10, 1876. 

_ The following shows the amount of the Circulation, Bullion 
in woth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
9th February, 1876 :— 

Week ending Week ending Week ending 
Feo. 9, Feb. 2, Feb. 10, 
1876. 1876. 1875. 

Thursday........... . £13,463,006 ...... £13,196,000  ...... £18,303,000 
PT icncsamendiaiens 18,563,000 ...... 38,387,000 ...... 18,544,000 
Saturday .........00 16,832,000 ...... 18,180,000 ...... 17,586,000 
Monday ........... . 15,274,000 19,570,000 ...... 16,589,000 
Tuesday ........... . 15,017,000 ...... 17,804,000 ...... 15,209,000 

| Wednesday siedidans 13,285,000 ...... 28,305,000 ...... 15,229,000 

| Total ......... 99,434,000 ..s.s. 125,440,000 ...... 101,460,000 

| 
| | Circula- | 

| 
tion, | Coin and | Securities | | Rate of 

Date. oes | Bullion, | Deposits. in Banking Reserve. ‘Discount 

Bills. | ‘Departmnt 

| 6 £ | £ , £ £ | 
| et Wi sina } aneunsee) 23,541,819) 24,520,904 $2,715,950 9,852,259 4 

OD ices 28,165,340 23,160,799) 23,493,552 $1,454,203| 10,024,459 - 
Ds anal 27,750,550) 23,325,997, 24,157,534, 31,607,877, 10,575,447 8 
OY concsices’ 27,358,730) 23,197,847 24,448,941 31,617,512! 10,839,117 — 

i: + acauiiae 27,617,545, 23,313,685) 26,554,887) 33,906,774| 10,696,140. — 
B sersessseees| 27,235,070) 28,030,433) 25,667,080 32,949,652 10,795,368 — 

Wi ieidanieaes 26,960,125, 23,235,577) 26,311,590) 33,043,253 13,275,452) — 
acacia | 27,116 265| 22,627,755) 25,096,456) 82,522,531| 10,511,490 — 

29 ssesesseseee) 27,525,155 21,703,879) 27,455,048| 36,165,075 9,178,724) 4 
Tam. © cesses | 28,083,520 21,215,761) 27,939,872) 87,951,985 8,132,241| 5 

12 sssessssenee, 27,623,575 21,504,233, 24,423,595) 33,666,204 8,970,658) — 
Dees 27,311,800 21,981,619 24.331,7791 32,883,024 9,669,819 — 
26 sssseeees «| 26,768,685 22,246,317, 23,999,578! 91,709,283 10,478,762, 4 

De. DB eemme | 27,185,980 22,355,451) 23,529,396) 31,505,414 10,169,471 - 
© ssssssssseee! 26,688,265 22,431,397! 24,964,848) 92,362,548 10,743,132) — 

—_—____ orn 02) 0 pE 
eee 
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| 6,513,481/; in 1873, a deficiency of 3,140,399/; in 1874, an | With the former usage in proportioning their allowances 
| excess of 941,679/; in 1875, a deficiency of 219,490. In | for money to the Bank rate than they have lately been. 
1876, there is a deficiency of 168,164. The great effect of the revenue payments onthe market as 

compared with what was the case a year ago appears to arise, 
in part, from the circumstance that these revenue payments 
commenced last year after the Bank rate had been for some time 
at 6 per cent., with the market firm for several weeks at that 
rate, while lately the extreme advance was only to 5 per 
cent. and the open market hardly followed it. The advance 
last year contributed greatly, therefore, to set up a movement 
of bullion towards this country, and check transactions which 
would take bullion away ; sothat, when the time came for the | 

In 1873, the Bank monopolised most of the business in the | revenue payments to act, the open market was being supplied | 
money market, but did not advance its rate of discount. The | from other sources. This year the advance has not been |} 
Irish University Bill was under discussion. King Amadeus | violent or sustained enough to have such marked effects, 
had abdicated. and, accordingly, the general market is less prepared than it 

. ‘ : hich are now being | In 1874, the revenue payments into the Bank had their | “9 2 Year 4go to spare the large sums w . g 
usual effect of scatibidadh sae of money outside. The absorbed by the Bank. The operation has precisely the same | 
market was, however, easy, the commercial demand being to effect as if the Bank was borrowing largely on Government 

some extent curtailed by the elections which were occurring water engl —— oe oe he, ouly scp mp 
just then. surplus. Possioly the bareness of the open market is a sign 

that, notwithstanding the scarcity of bil!s, so much complained | 
of lately, the savings of the country have not been growing, 
but have merely kept pace with the demands for additional | 
investment in private business and the few public issues of | 
capital which have been made. 

The Bank return shows very plainly the effect of the pro-| 
gress of the revenue payments. There is only a fractional | 
change in the Government securities, the recent advances on | 
deficiency bills having previously been completely repaid, but 
the public deposits have increased by the large sum of 

| | In 1866, the money market remained stiff, but the cotton 
| drain to the East was dying off. Some contractors had failed, 
and there was much outcry against the finance companies 
which had been lately started. The Bank of England had 
obtained an Order in Council to issue 350,000/ additional 
notes upon securities, bringing up the total so issued to 15 

| 

millions, at which figure it still stands. Toe Cattle Plague 
was still raging. 
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Subjoinedisour usual table, affording a comparative view of ee ey Se ee ee, tg 

- “ ‘ : 6. Jan. 29, increase. Decrease, ty 
| the Bank returns, the Bank rate of discount, the price of : ¥ “é a, £ 

Consols, the price of wheat, and the leading exchanges, duriag | [2ensand discus’... anrson00 _ 4nerse00 “70m t 
a period of four years, corresponding with the present date, ee a ssateereswencenees omnes inn a me wee — 
as well as ten years back, viz Som eee e eee ereeeoeeee dole. eee ‘aeiin eee dois ore dols. 

2s oesgmeseehincsetgeteetaenititeaeraneeersanespeaenccaacnsmncmeceetions t WS GURGGIED cccnsecseunseseneneet 224,510,000 ... 220,020,000 ... 4,490,000 ... ose 

| | ot 1s 04; ond the fens ot S5f ber IL Amartems cnrvenay to reduced late English 
Atcorrespondingdates, Feb.7, | Feb. 12, | Feb. 1l, Feb, 10, Feb. 9, 8 : - adel . = om per : Annies ccmeey » re os 7 ae —~ 

} with the present week. 1866. 1873. 1874 1875. 1876. i te dols is amenat eeaieenal acon eee ore — 

—_———— =| r 7 Discount aND Money Market.—The scarcity of money in a 
Ctrcalation,edading §=£ | & 4 the open market, occasioned by t h ey 

bank post bills ..... 21,425,601 | 24,982,048 | 25,815,860 | 26,919,935 | 26,638265 | . sehen = he revenue pay ments to the 4 
Public deposits ........ 4,519,008 | 13,075.08 | 6,767,740 | 5,320,529 | 6558978 | Bank, has increased during the week, and the minimum rate 2 
Other deposits ......... | 12,344,200 | 19,597,493 | 19,126,040 | 17,358,112 | 18,308,470 | for the best short Bank bills has advanced to-day to 3} per bert 

| Gevernment securities 9.365,483 | 13,287,688 | 13,896,607 | 13,565,721 | 13,885,914 | cent. Short money on English Government securities on the | » Ee 
Other securities.........| 18,857,681 | 22,737,802 | 18,184,389 | 17,577,003 | 18,476,634 | Stock Exchange has also been more in demand, at 34 to 4 per | 
Reserve of notes &coin| 6,690,783 | 15,122,801 | 12,192,618 | 9,833,022 | 10,743,132 Seek la . 

| Coin and bullion ......| 13,056,003 | 25,005,748 | 22,608,478 | 20,752,957 | 22,431,397 | cent., and there has been a good demand at the Bank. The | me 
| Bank rate of discount, 8% | 3% % 33 % 3% 4% Bank, in consequence of these revenue payments, has now full | Pa: 

| Price of Consels ...... | 865 | 929 92 93 O45 | control of the market, several millions having been sedeaae| ; 
| Average priceofwheat 453 10d | 56s 2d 63s 9d 423 7d | 433 74 . | psa8 
| ' | mechengeonPario(eht)| 2515 25 | 95 45 65 ss 234 32)) 25 12} 25 | 36 124 25 from the open market during the last two or three weeks, * 

| Amsterdam ditto. 11 173 19} 11 19} 1203 12 173 19 (11 244 158 1213 23 | and causing an increase of 1,288,000/ in the private securities. “al 

1 — Hamburg (3 mths) 13 10 10} 2055 | = 2055 | «2073 2067 As the result of the shortness of the supply, also, the dis- Rte: 
} Clearimg-house return... __103,686,000 | 97,942,00@ 101,460,000 | 92,434,9C@ | count houses have advanced their rate for call-money from bea 

| ‘ L . « 9° ‘ . ; 

The amount of the “other” deposits, compared with | 25 to 5 per cent., and for money ai notice from 3 to 3} per | s 
the “other” securities, showed in 1866, a deficiency of | ceat-, so that for the present they are more in conformity | ” 

| 

| 

i 

Nee 

In 1875, the great demand for money at Paris, created by 
the general desire of subscribers to apply for allotments of the 
Municipal Loan, having ceased, the French exchange became 
less unfavourable. The bullion drain was allayed, and no new 
difficulty in the money market on that account was impend- 
ing, Germany having proposed to coin only 24 millions of 
gold during the year 1875. 

The account of the Bank of France for the week ending 
February 10 shows the following changes :— 

i 

} 

— a -_ 3. one wont: | 1,430,000/, which represents so much abstracted from the 

Cash nea I ais 69,430,000 ... 68,665,000 ... 765,c00 ... | open market. The private securities have, however, increased 
rivate securities .............. 25675.000 ... 27,362,000 ... a «+» 1,687,000 re : = } | | a... a. 768,000/, showing the extent to which applications have been 
mee LIABILITIES. made to the Bank to fill up the void. As was expected, the | 

BD cccceccccccccccecescccecccccce 5 A - » eee ooo see Ly dD, S ; + } i i Government deposits ......... "“Seanaee wd a "1,249,000 <a reserve has increased through the diminution of the cireula- | A 
Private deposits ..........0004 10,446,000 ... 10,983,000 ... wee « 537,000 tion and the return of coin from the coantry. The circulation | 2 

The following are the principal items in the accounts of the | has actually diminished 498,000/, and there 1s an increase of | 
undermentioned continental Banks for the latest week pub- 76,0002 in the bullion, although 225,000/ was on balance taken 
lished compared with the previous statement® :— | during the week for export, showing that 301,000/ must have 
| IMPERIAL BANK = oe a January mm come back from the country. The increase of the reserve ; 

an. 31. an. 22. nerease. ecrease, | . . KOA iat : , : é | “as Assets. £ £ : £ is accordingly 574,000/. The principal withdrawal during | 
oin and bullion ............6 22,556,000 ... 21,964,000 ... 692,000 ... : . r South J ice 1 Discounts and advances... 22,186,000... 23,163,000... wwe 982,000 | the week, it should be observed, _- re: Con SEs 

1} motes fete tziKe. | We subjoin our usual quotations for mercantile paper having 
en circulation ............ 32,859,000 ... 33,362,000 ... eee «» 508,000 . iogs to run :— 

pha _ Bes + STE 4,989,000 ... 5,059,000... oe 70,000 «| VArlous per1oas lo = sd 
encorsements,&c. 3,694,000 ... 2,761,000 ... 933,000 ... one Bank bills—2 and 3 months ..........+« 38 per cent. 

7 en al 34 *¢ NETHERLANDS BANK—Week ending February 7. Do 4 — — eereeeeenee “4 per cent. 
pn Feb. 7. Jan. 31. Increase. Decrease. | Do GC — —_ cececceceres 33 per cent. 

| Goi ’ £ & i 9 a + r cent. i FOU ovsssesssesessssersereeseneee 13,069.00 sxe 13,079,000 oe vu vve 10,000 | Trade bille—2 and 3 months aa, ee 
e tecounts and advances .., 8,570,000 ... 8,766,000... ss ove 196,000 Do £ = —aerevveeeese 4 poe co 
a _— nameneeaas. Do GG —— _—_ guasesennces 44 per cent. 

’ in cl = 2 . a . ee Sa 15,451,000. msneneee vs eee ove 218,000 | The allowances for money by the discount bouses nave been | 
TORR eRe e eee . ’ sae , ese a see eee | , i 

NATIONAL BANK OF BELGIUM—Week ending February 3. advanced as above stated. The rates quoted by them and the | 
heabiieie Feb. 3. apm ineaee. Bosman leading private apd joint stock banks are now :— 

Coin and bullion .......... eovee 4,808,000 ... 4,775,006 ... 33,000 ... = | Private and Joint Stock Banks at notice .................. 3 per cent. 
Discounts ane OPENED once 10,859,000 ... 11,119,000 ... ee = une: 260,000 Discount houses at Call ........scccceecsessceeeveeccereeeesecs 3 per cent. | 

4 Circulation uss cs see 13,348,000 13.559,000 214,000 Discount houses at seven Gays’ NOTICE .......cescereeeerees 34 _ per cent. 

7 OR crrtecnnenscsstescccen 2,075,000 _. 2,095,000 sss" “30,000 ~~ Discount houses at fourteen days’ notice .............+0++. 3¢ per cent 

= ee Or ee a SN 
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cities are as follows :— 

| in the beginning of the week, the shock given to the home 

railway market by the unfavourable dividends of last week 

|| Jeaving traces of its effects, while the approach of the account 

|| and some withdrawals of bullion also nourished the indisposi- 

|. tion to do business on which we have lately several times com- 

'|mented. As not unfrequently happens also, there was some | 
|| suspense jest before the opening of Parliament, which contri- | 

| buted with the other causes mentioned to the weakening of | 
prices. Since Wednesday, however, there has been a rally. 

|| The arrangement of the account commenced on that day, as 
|| might have been expected after the recent fall, revealed the 
‘|fact of there being a scarcity of stock, especially in 
‘| the English railway market. The traffic returns published 
|| were also more satisfactory, and the North-Western dividend, 
| _announced on Tuesday morning, at the same rate as last year, 
|| coupled with favourable rumours as to what was to be ex- 
| pected in other quarters, also contributed to disperse the 
| gloomy notions as to railway prospects prevalent last week. 
More generally, the cessationon Tuesday of the withdrawals 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Paris ....cccccccscccccceees Sherpecounecenes a 2i 

edllin . sccasen aosnosehesitehtetiinalt a1 peas 24 
Frankfort......+ pespenbecsuesusenchocstte -e. - wane 2% 

Hamburg .....+seeecereee evvticees wrivceees one eudedeube 3 
Amsterdam .......cessseeeee covsecbeteete BS ° umn 23 

Brussels ...+eeeres soccoees wr .cescvcichese “Si “eutecenee 23 
} Viet cocccccccvccccccesccces eeeccereceece 4 seereeese 4 

St Petereberg ..cccccccssccccsvectoccscse S Sectes 6 

| Tur Srock Marxets.—Business was generally dull in tone 

from the Bank, coupled with the knowledge that they were 
| mainly this week for South America, and that the continental 
| exchanges were in our favour, and, at the same time, the satis- 
|| factory announcements at the opening of Parliament as to the 
|| condition of foreign affairs, gave an impetus to transactions. 
| There has still been no great amount of business, but the 
| feeling has generally been more in favour of buying than at 

any time since the beginning of the year. A principal excep- 
tion has been made by Egyptian stocks, which have been 
} rather unfavourably affected by the explicit declarations at the 
|| opening of Parliament as to the Government carefully avoiding 
|| anything like interference in Egyptian affairs, or seeking to 
‘control the Khedive. As announcements have been simul- 
, taneously made from Alexandria that the Khedive is nego- 
_tiating with French financiers to fund his floating debt, and 
| has even concluded arrangements, evidently in the old fashion, 
| Egyptian securities since Wednesday steadily declined, until 
| this afternoon, when there has been a rally to last week’s 
| closing prices, one of the groups of rival financiers who are 
| negotiating with the Khedive, sending large buying orders 
from Paris. Otherwise the markets have been dull to-day 
| from the absence of business, which seems to be partly due to 
| the heavy fog which has hung over the metropolis to-day, and 
has kept possible buyers at home. Generally, there is com- 
paratively little change from last week’s prices. 

Exouisnh Government Secvurittes.—In this department 
there has been comparatively little movement, a slight fall 
in Consols just before the opening of Parliament having since 
been almost recovered. 

CONSOLS. 
Meney. Account, Mar. 1. Exchequer Bills 

Lewest. Highest. Lewest. Highest. March & June. 
UN iss. .criscdscccrvtndr coe OER ventee O44... O88 1... 28 dis te 3s pm. 
MOREA cosceres,..scccessecese 04} ot wees O44 .. O44 «.... parte Ss pm. 

Sil) RIN cescehpaiiaaiinsenseee 9 . es 2 ow par to 5s pm. 
| | Weldinesday  ............c0sese on MERE Westen _t... par te 6s pm. 
|) Thursday ......sscssssscoesess i. oe eee par to 58pm. 

Friday ......... 934 SH> ..e OFF ... 94) .... Q8disto Ss pm, 

The following are the changes for the week, taking the 
| latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 

| Consols for MONEY ....00..sereee ete seeeceseeteesees 84) 3 Seveceeee 94% - 3} 
| Ditto March 1 ....00,..000,.seeseeeceveeereseeeees ees 943 — 3 
§ BORRORE BG coocccccrcccsvecncnsnsonconcnsvencvesee a §«—_tehncts 044 4 a 
BOUT BG dedneciicedoccocnscabitencetinns Sewreceurescces Oa; § a 04; 4 - 4 
Exchequer Billa, Jue ......ccccccscscccccscceees 2 dis 3s pm......... par 5spm + a 

| Bank Stock (last dividemd 5 %)--....ccccseese BBB —ateccscne 256 8 
| India 5 %, red. at par, July 6, T880 ......... meena 106} 3 ~ ‘y 

De 4 %, red. at par, Oct., 1088 ..........., SEER siccvsce 1053 6} 
Metropol, Beard of Werks 3¢% Censcls... 10h 2 Wig? ... 

| Corona, Government Srcurities.—Quotations remain in 
| ‘this department without marked change from those of last 
| Friday. 

Foreign Government Secvrittes—As already stated, the 
| tendency here early in the week, especially in Egyptian 
| securities, was dull—the absence of any language by the 
Government, in the Queen’s Speech and the Parliament 

samussenseeenny oo 

| debates, implying interference in Egyptian affairs, depressing 
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; The discount quotations current in the chiet continental ; greatly the hopes of speculators, while it is obvious that the i 
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financial embarrassments at Cairo are still very great. This 
afternoon there has been a rally in Egyptian stocks on buying 
from Paris, explained after business hours by the publication 
of a telegram that the Anglo-Egyptian Bank had concluded 
a contract for establishing in Egypt a National Bank, with a 
capital of 2,000,000/, which would collect all the revenues, 
There has also been a rumour that Mr Cave’s departure from 
Egypt is postpoved. Among the speculative securities Turkish 
stocks have rather improved on balance for the week, but the 
tone at the close is again rather dall. Russian stocks have also 
farther recovered the temporary depression of last week; but 
otherwise there has been little movement in this market. 

The foilowing is the telegram as to contract having been 
signed for establishing a National Bank in Egypt :— 

(Maciean’s TELEGRAM. ) 
Cairo, February 11, 

A provisional contract has been conc'uded between the Khedive and 
M. Pastie, the representative of the Anglo-French Syndicate, for the 
consolidation of the floating debt into Nine per Cent. Bonds, payable in 
1886. The same Syndicate has secured the sole right to establish a 
National Bank, with a capital of 2,000,000/ sterling, with the exclusive 
privilege of collecting all taxes pledged as guarantees for the payment 
of the whole anuual debt of Egypt. 

It is somewhat difficult to understand the movements of the 
Stock Exchange. To fund the floating debt by the issue of 9 
per cent. bonds even at par, would give Egypt such a load of 
debt that, even with the utmost economy in administration, 
we doubt whether there wovld not be a large annual deficit, 
To have made Egypt quite safe, the floating debt should have 
been funded at a much lower rate, and the funded debt also 
converted. Without this the prospect is neither very bril- 
liant for the Egyptian taxpayers nor for the foreign creditor. 

The following are the changes for the week, taking the 
latest uaoflicial quotations :— 

Closing Prices Closing Prices _ Inc. 
last Friday. this day. or 

Argentine 8 %,. 1868 See eeeeneerereeeee whee eeeeee 83 5 eeeeeeeee 79 sl — 4 

Ditto 4 % Public Works, 1871 eeeceereeee fees 81 3 Oeeeeeeee 76 8 - 6 

Austrian 5% Silver Rentes (lessincometax) 635 4  —eseseses 0 OR Aden Ses 
Brazilian 5 %, L865 .ccccccccsccscscceceesscoserooses 96 7 — aaveveee 96S == cee ove 

Ditto 5 %, 1871 secesessecee 000 .coececesdocese ve OS SEA  cccedrn Ca ‘sce wwe 
DRO, 1875 ..<.cvccveseccveccccvsescecccsccesesscoees 924 33 deocedene (OB 4 ona 

Balivian 6%, TErS cccocsececcscescovscsccepescosece | SCT ee 
Buenos Ayres © Gey B70. cre-cevserssceoveeeseies F7 SO ceeeevene 779 od in 
Do 1873 #0288 eee O8etee & S eHeces succceeeeeeee = €9 BU = eneseecee 77 9 eee see 

Chilian 5 %, 1573 .ccccccccseee ccccccsccccon BF GO se ceeccccce re 
Costa Rica 7 %, 1872.......cecccccerccessecccecces DIR = eenenees i. 
Danubian Prinotpalities 7 %, 1864.6... a 98 101 

DItte. 8 %, 1867 ccccccsccccsccccccsvocccssecvecce 102 4 —s_aevcrecee 102 4 —s_ ave ove 
Egyptian 7 %, 1862 SOOSEOe See eee eee eee eewereeeee 71 6 eeeeeees . 69 74 —_ 2 

Ditto 7 % , 1864 ececcecee 85 B —s_ ave wre 
Ditte 7 %, 1866 (Vicerey’s Loan) eocecece » 79 nian 
Ditto @ %, 1867 eceveosees 84 8 eee 
SS tesetirnainmicamaiie iain 664 7h — 3 
Bitte 7 “s, 187@ (Khedive Loan) envcecese 64) 5s + % 
Si ree SS een 65 + ¢ 

Entre Rios 7 % eeeeeereercererseereseessceceerstccs ference - 99 101 -1 

Frenck 5 % ae eeeeeeteneee Poeeeeeeeees Ree eeeteeereeees 105 4 Seeeeeeee 105 $ -- + . 

ee ee 24 +1 
Mungarian 5 %, 1873... soe eee 
DOGG  .ccoresresvers , om — 
BURR, BITG...coocrescedeonenecsesccsesssscovsccnccccn WE EMR ccmnecece GO ae un 

Itaian 5 %, 1861 (less income tax) ........ » 70% 2 eccscesee 70h § - 4 
Ditto 5 % State Domain SOCCER ORR ee eee eee ee 99 100 eeeceesee 938 100 eee 

Ditto 6 % Tov&c0o BOmds.....ccccseeiceserers __ 99100 + 4% 
SOPAMESD D Do, BBTO ccccvnccccnccaceccsccecenecece 107 DX sesesreee 107 9 soe eee 
SHOKIORT BG. coscosoeceeee woe 106 3 mane mee - 2 
Paraguay 8 %, 1872 ssoresccoree » BB ecrrevcee 9 Al -1i 
Peruvian 6 %. 1870 seeccesecece 33% 4 eeececces 34} 3 + s 

Ditto Consolidated 5%, 1872... coe BEE CE —ceccccrce 265 FZ + # 
Portuguese 3 % Bonds, 1853, &c. ......... ooo 534 F eS + ? 
— 5 %. 1822 SPORE eee eee eet eee reece sereeeee 100 2 eeeeeeeee 100 2 ooo 

tto 5 %, 1862 eevee. eeccecworvecwnsoseoncceces 963 7 evecceee - 
Ditto 6%, 1870 .... a ie : 
DOGO B W. 1G -cccvcovecccscvicsesitinditecsencs GTB — cerscccceo OFS  —s__ ewe 00” 
Ditto 6 %, 1872 .... 96 7} + + 
Ditto 6 %, 1873 .... - 95} + @ 

| Le eh | 88} OF + 2 
Ditte, Anglo-Dutch, 6 %, 1864.and 1866 96 8 97 9 +1 
Ditte 4%. Nicolai Railway Bondas......... 812 pies “a .~ teen 
Ditto 5 %, Moscow-Jarosiaw ...........c008 93 5 ercccccee 08 6 
Ditto o %. Charkof-Azof Bonds se ereeeesees 94 6 eereeeee 94 6 ose ace TSE ETT Ui annbenatiatinianiensinicenmdnanien eo 9101 -1 
Spanish 3 So sssesereedenreeserseneeseseseeeseeeesesees BBR OR  ccctcnes oe rer 

Ditte 5 %, 1870 (Quicksilver Mortgage) 868  ......... 86 8 nae ave 
Ditte € % (Lands Mortgage) ....ccccscesees 62 4 se ** * oe ae 

NN Ti ccrsnmstvennsicnnsencieaanne, 50 5 ere GOB ane ane BO Fig BP -cermsescevescsersanseniennenesnees gee 313 +4 eee a a) ee 25 7 +1 Ditte 6 %, 1865 (General Debt) sy 235 + 2 Ditte 6 %, 1866 a oo 278 +3 
TD tciineeanaen. A Ct 244 3 +1 

EOI Wis TEE -eecressmemnininnnitionesmes — 38) 9 +2 
Ditte 9 %, Treasury BandC ............... a “ooo 86 & +t 

Uruguay 6 %, 1066 ........cccccerescsessresenee BE 9 | 27; 8} — 4 Venezuela, 6% 1864 and 1866... es 79 +1 
! _ Exotish Raitways.—This market has been rather better 
in tone during the week—at least, since Wednesday—though 
there is again a relapse this afternoon, on account of the weak 
attendance at the market, caused by the foggy weather, 
and assisted by a heavy fall in Midland stock in conse- 
quence of a large issue of capital. - The North-Western 
dividend announcement at the rate of 74 per cent. per 

| annum, being the same as at the corresponding date, bas 
been considered satisfactory; while the announcements on 
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the Scotch lines are also expected by speculators to be -‘good.”’ | Cetng Petes... Olesing Briere. ae. || 

The traffic returns published this week also exhibit generally | DuteleRhemish-.swssnnrsveeorssenneneensee 20RE caccneree RBs one ' 

a fair increase, making up partially for the disappointing | Mexican me sree a 23 Pare 

traffics of the last week or two. | OttOmAN....s-.vereresesvereerssrencenseesntsssnenssnnee 24 i 230. . 

The report of the London and North-Western Railway Seay eee 8 8 288 . 
Company has been issued this evening, and shows that the —aiae_ eB seem ° it lo $ 

increase of traffic in the half-year was 119,000/, of Cast Tad eee Fomeessions. ; 

which 98,5301 wasfrom merchandise, é&c., and 25,3191 from | Grand Prank of Gaiaia weccccccee, Mey ap = 
passengers. On the other side, the expenditure shows an | ene 08 see me + 

increase of 70,0001 principally in Government duty and traffic | Great Western of Canadireccsccnensnnmn 3 egemnns gE 
expenses, the expenditure on locomotive power and permanent PS Pietinsecp score Senguibeseedneunenznonaie 112} 3} 33 + 

way showing a decrease together of 36,000/. Allowlng for an 
increase of debenture and preference charges, the board is still 
enabled to pay the same dividend as formerly, and to carry 
forward 39,000/ against 14,000 a year ago, an increase of 
25,0007, and a gain upon the balance brought in at the 
begioning of the half-year of 11,000/. 

American Sxcunities.—Investment purchases are not the | 
less turned towards the better class of American securities, 
because there is a great absorption going on in the United 
States. The market here is very bare of Government bonds, | 
and those of railways in good repute are in demand. 

The continued rise in United States Funded Loan | 
has a special significance. The loan is susceptible of 

The following shows the principal changes for the week 
im the. quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 

redemption in 1881, at “par.” The par price, caleu- || 
lated at the ordinary rate of exchange, is 1024 of the |: 
4s dollars in which they are quoted here, that sum being 

Closing Prices Closing Prices Ine. . . 
last Friday thisday. or Dee, | the equivalent of 100 American gold dollars, But the loan 

ERIN « conereseneenererenrnpneeepeepenenn = i ., - ae is quoted at a considerable premium above. the par in ques- | 
Easte Pewee er eeereeees Oe eeeeeeeereceseeeee® ° _ + e ° ° e 

Great Northerm: .....cccccorccsccceeseersesensseees 138 9 ce oes tion, and that premium will of course be lost if the redemp- 
3 == ° - . 

peta oe lies a 5 i tion does really take place in 1881. The annual return, at 
Lane paahice, ond Wereshiae seve = _ a3 : 8 - i} the present price, would in that case, be less than 4} per cent.. 

Li ccccccee Peeeeeeeeeeeeeare eerre 1 eeeeeesee 5 sf _/ S . . . 

ee A ee ree SOBRE ccccccces lek) instead of 5 per cent. But the redemption is not expected to | 
Lenden, Chatham, and Dever...,.........ss00 $08 Gh. comme 243 3 + 4 j ich it wi 
Ditte Arbitration Preference ........ ee a oe vat as 2 take place at the end of the five years, atter which - ill be 
London and North-Western ...v.sseswse 146} 3 at + ¢ legal for the United States Government to pay off the loan; || 
London and Bouth-Western...........cesssese 125 6 + 2} 5 “ays i 
Manchester, Sheffield, and Lincolmshirs ... 82} § ~ 4 and therefore the buy ers of 5 pes cent. F unded Stock “ dis- 

re deem 5 <*. count” the probability of a continuance of the interest which 
> Metropolitan District _ Po wy +14 they now enjoy. The following are the changes for the 
7 Ditto ditto Preference .....cccccccrscressseees 93 5 coccnseny 80.7 +2 week :-— 
, Midland seeeeesene ereeeeeese eeeeeeeee: PeeeeOSeeeeeerere 138} BD — aeeccecce 1364 q = 3} . —— Closi Pri _— 

North Britigh ...ccoc-ccesccoveee a oa * aes | . Closing Prices Seeg EeeeeD- Sat 
WNerth-Eastern—Consols cco.cccccccoseees tae . 163} 3 commen, 100k:4 — 2 GOVERNMENT AND Strate STOCKS. last Friday. this day. or Dee, 

Bouth Eastern .......sccscccscesssesses sadiananinas ee” see BO owe we United Stares 6 % 6/20 Bonds, ’65 (par 103) 1052 6 ssesees 1055 6§ + 3 
24 i aaa Ditto 1867 Issue (par 103)...............eeeeee a 1083 § + } Ditto Deferred .....,.....2e0008 eacnes: roteserence — te « 1243 ; 

. a Ditte 56 % 10/40 Bends (par 103)........0006 Of) 1055 6xd + } 
The quotations for the leading debenture stocas compare | Ditte 6 % Fumded Loan (par 103) ......... 1O5$ B ssesveees 106% 0 + 4 

i Massachuseets 6 % Sterling Bonds, 1000... 1013 we... LS lke ue 
as follows with last week ® 7 : Virginia New Funded (par 103) ........s000.+ Geta)» - canhtnnns 62 3 + 3 

Clesing Prices Closing Prices inc. RAILR@AD SECURITIES. j 
last Friday, this day. or Dec. Atlantie & Gt. Western Ist Mort. (par 103) 32 3 a 

Great Eastern A 5 % seeceees Seeeeeeercececeseee 126 3 seteeneee 120 —!)}§6=—s eon one Ditte Second Mortgage (par 103) ereeeeree 14} 5} eeccceses 144 53 

Ditto 1867 Redeomable 5 %...ses.eserseseeee 180-20 censens oo 119 20 ase ane Ditte Third Mortgage (par 103) ... A ng, 6; 3 
Great Western 5 % Deb. ......cccsccssscecccecee sleet > i Ditte Leased Lines Renta! Trust.... GUST Seems ae = a i 

Lenden and North-Western 4 %......... anaes 104% 2 —ceveceres WOE Base ove Erie Shares (par 103).............ccccc-scee. scores 155 % ——ceeceeeee 15} 3 — 4 
London and Brighton 44 % .....0..e.eeeeeeee se LIDS —cecceee co TEBIS” nce. Ditto 7 % Conselidated Mertgage ... 0... SOL  —— sewrssees 79% 80 — 3 
London, Chat. & Dever Arbitration 44% 109 10 ssw» «- 10910... I limeis Central Shares (par 103)........004 s+» i: | sumer 85} 90 +1 
Metrepoiitan District 6% seeeeneeseneeneereees 190 41 ss cvccccece 138 41 Illineis and St Louis Bridge 7 %, Ist Wirt.) OED. | cecnceece 88 90 ee 

; : : ; New Yerk Central 100 dols shares (par 103) 100} 1) 9 ........ 102 3 + 1 
The traffic receipts on seventeen railways of the United Pennsylvania 60 dels shares (par 514) ...... 501 Pee 49 50xd +1 

Kingdom, of which a list is subjoined (including the principal | Dito Gemeral Mert. 6 % Bends, 1910 SE | chee yee 
railways), amounted for the week ending February 5 to 
930,454/, being an increase of 28,698/ as compared with the 
the corresponding week of last year. The aggregate for the 
half-year to date is now 3,988,650/, an increase of 92,153/ on 
the corresponding period of last year. Great Western shows 
an increase for the week of 8,189/; but Great Eastern a 
falling off of 2,994/, 

RAILWAY TRAFFIC RETURN». 

Jomwsr Stock Banks.—The movement in prices shows 
irregularity. The following have advanced :—Provincial of 
Ireland, 3; ditto New, 1}; Imperial, 4; Central of London, |; 
4; English of Rio Janeiro, }; London and River Plate, New, | 
4; Imperial Ottoman, }. On the other side, Anglo-Egyptian | 
have given way }; Bank of Alexandria, }; Mercantile of 
the River Plate, 1; London and County, New, 2; London || 
and Provincial, 4. ie 

Week's Receipts. na “ Trvecrapus.—There is @ fall of { in Direct Unite 1 States || 
eomeneecemrmoeantemnrn -———. | Cable ; Anglo-American, 4; Direct Spanish, }; German || 

_— Inc. of Dee | Union, }; Indo-European, 4; Hooper’s Works, }; Telegraph || 
Corresponding Correspndg. | Construction, }. But the following have advanced :—Wes- || 

Amount. week in '75. Amount. per. im °75. ‘ ‘ ‘ oat - ‘ { 
£ £ £ £ tern Union, 1 ; Ditto Sterling Bonds, 2 ; Brazilian Submarine, | | 

Great Eastern ............ 43,791 — 2,994... 258,108 — 116 |; Cuba, +; India Rubber Works, 2. | 
Great Northern. ......... 52,746 + 2,776 ... 808,525 + 2,582 Mines.—In the home mining share market, Wheal Basset | t 

x Lanceshire & Yorkshire 65,098. + 2,158... 385,275 + 16554 | hove fallen 24; Tin Croft, 1}. Among foreign shares, || 
i London, Chat, & Dover 14,771 + £51... 91,187 + 2,405 ’ s 1 , . ane 
/ Lendon &Nrth.-Western 158.016 t 5,629... 789,576 +. 3,196 Colorado have advanced 3 ; Exchequer, 4+; Linares, +; Panul- | 

London &South-Western 31,854 3,150... 154,034 + 5,189 | cillo Copper, 3. The following are lower for the week :— | 

London and Brighton... 25,426 -- 1,235 .... 158,604 +> 4,868 | Cape Copper, 1; Rio Tinto 7 per Cent. Mortgage Bonds, $; || : 
5 57.2 2 868 : 1 ! 1. ; 

Man., Shef., & Lneolnsh. 30,559 +- 1,188 ... 157,240t = 2,868f ditto Coupon Bonds, 3; Richmond, }; Eberhardt, }; Flag- }| : 
Metropolitan .......... o 9613 + 678 ... 50,5157 + 1,951f = ; ; : = 1 red 1 
Metropolitan District... 5,728 + 611 28722 + 2940 | staff, 4; New Quebrada, }: Sweetland Creek, 3; United || 
Midland ............000. ILL$16 - 4,480 650,511 + 27,988 | Mexican, 3. 1] 
North-Eastern... weeces 122,240 _ 2,681 571,770 -b 15,729 MiscELLANEOUs.—Among bonds, &c., there is some depres- i} 

~Eastern ....... eocoe §©=30, 054 “+ 362 156,270 + 6827 sion, Toronto City being 1 lower; American Invest- | 

“Caledonian ........ ...... 53,605 + 1,315 53,605 + 1,315 | ment Trust, 2; Foreign and Colonial Trust, 3rd Issue, | 

cn grm &Sth.-Westra. 15,910 + 543 15,910 + 543 |3; ditto 4th Issue, 3; ditto Sth Issue, 4. Among || 
reat Western ......... 118,806 + 8,189... 118,806 -- 8,189 3 altel “48 . - ~ |] *North British,” 40192 41,011 2. 40,192 + LOll financial and companies’ securities the following have ad- || 

. : . : vanced :—Australian Mortgage Land and Finance, }; New || 
930,454 +28,698 ... 3,988,650 + 92,153 | Zealand Loan and Mercantule Agency, }; New Zealand Trust || 

* Im these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are ene day less this year than for last. 
ForricN anp Cononsat Raiwars.—The following are 

the changes for the week :— 

and Loan, }; General Credit, 4. The following have fallen : 
—Nantyglo and Blaina Ironworks, 1 ; Fore Street Warehouse, 

'1; Pawson and Co., 3; Imperial Credit Surplus Certificate, 
Closing Prices Closing Prices Ine. 1; London Financial, 1; Peninsular and Oriental Steam, 2; || 
last Friday. this day. er Dec, : » Stes 4 fed ' 1 

Aatweepand Rotterdam .cccsssss..........., —— — => | Royal Mail, 1 ; Union Steam, 1; London Tramways, {. There | 
ey Peendione sunnens walnwiepimmeene es 8 ‘omnes 20 3 —- } is a rise of 5 in London General Omnibus Company ; Crystal | 

EAL SUMCLION  cecopecnecccsccccoces : enasdentn . _— } 2° c ¢ ? , 

Buenes Ayres—Great Southem............. ~ i = 20, wie Palace, Preference, 1 ; ditto Debentures, 2. 

i OOO 
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BeLLION.—The following is taken from the circular of 

Messrs Pixley and Abell on the transactions in bullion during 

the week :— 
Gold.—The demand for gold has declined, in consequence of the rise 

| in the French exchanges and the cessation of the orders for Germany. 

| The amounts coming on the market have, however, been taken for 

| Paris, and coin to the value of 62,0007 has been withdrawn from the 

Bank, together with 180,000/ (sovereigns), which have been sent to 

| the Brazils by the West India steamer. The Assam has brought 

68.050/ from China. 

Silver.—The market has again become weaker. ‘After our last 

week's quotation of 543d per oz some amount was sold at 544 per oz, 

but this price cannot now be obtained, and a further reduction is looked 

|| for before the amounts now on sale can be placed. About 74,000/ has 

t! arrived from the Pacific, and 92,000/ from New York. The Peninsular 

| and Oriental steamer takes 10,000/ to Bombay. 
Mexican Dollars—The dollars mentioned in our last circular have 

|! been added to by arrivals from the West Indies and America, the 

|| amount now for sale being about 70,000/; there is but little demand 

'\ for China, and this sum will, it is expected, be sold at the melting value 

as soon as the price of bars can be fixed. The Peninsular and Oriental 

|| steamer takes 26,720/ to China and the Straits. 

|| Exchange on India for banks’ drafts at 60 days’ sight is 1s 82d per 

|| rupee. 
Qu: tations for Bullion —Goli—Bar gold, 77s 94d per ez std; ditte 

fine, 77s 94d per ez std; ditto, refinable, 77s 11}d per oz std. Silver— 

Bar silver, per oz std, none here; ditto containing 5 grs gold per oz 

| std, none here; Mexican dollars, per oz, none here; Spanish dollars 

(Carolus), per oz, none here. Quicksilver, 1l/ per bottle. Discount 
» | 3 per cent. 

| According to the Gazette return of this evening the move- 

{ 

|| ment in the precious metals during the week ended February 9, 

|| has been as follows :—Gold—Import, 101,931/; export, 

|| 405,3761. Silver—Import, 96,006/; export, 124,445/. No 

|| gold was taken into or withdrawn from the Bank to-day on 
|| foreign account. 

Faitures AND EmparrassmeNts.—This week the suspen- 

|| sion has occarred of Messrs Merry and Son, provision mer- 
|| chants, of 133 High street, Whitechapel. The liabilities are 
| ‘| estimated to exceed 80,0001. 

| | COURSE OF THE EXCHANGES. 
| a | ae 

| | Tuxspay, Feb. 8. Farpay, Feb. 11. 

| | Time. Prices Negotiated Prices Negetiated 
| | on ‘Change. on ‘Change. 

| Se ee a ee a" oe eee 

| | Amsterdam ......ssssseeeesseeesee | Short | 121, 12 2 | 12 My 12 2% 
|| pp Diitte ovseseesneesnrennsesse |3Months.| 12 3) 12 4 | 12 38) 12 43 
SII seteitccaeniiantans | — | 18 9%! 13 4] 13 38] 12 4 

|| Antwerp and Brusse’s ......... | — | 2537) 25423) 26374 | 25 424 
Oe | Short. | 26 12 25 224 | 25124 | 26 25 
|| BORED snscsatntonenenccnterienseens \3 Months.| 26 37} 25 423 | 2540 | 26 45 
| | Marmeilles...ssserssoseesereeneens | — | 240 2545 | 25485 | 26 473 
| hh a | — | 2062 26e | we2 | 2067 

Berlin crocccrersocreescnsceseeseeess - } 2062 2066 =| = (2082 2067 
L@IPBIC ..ecceceeseereerersensennners: ] —_ 2082 2067 2062 | 2068 

| Frankfort-on-the-Main......... - 2062 2066 2062 | 2067 
ee } - 0} 30% 303 | 80% 
COpPEDhagen....ccsceereveseeseeeee - 18 55 18 45 18 55 18 65 
STN citi ciisanththnabeninimnnniie - 11.72%) 1177 1 72} | 41 7 

|| Trieste wctnsnennenere — 7k) Wak) w7ek| 77h 
| Zurich and Basle ........ss008+ _ 25 42 26 47% 25 424 | 26 475 
| Se REO - 47) 47} a7 | 473 

Tite catineninsineaneimts - 473 48 47 | 48 
OUTED ccveverscccnccceneocsscnscene - 72 48 | 473 ; $8 
UID, ccsnscsevesnuiersbotonee- | -- 472 4s 477 | 48 
Malaga - 74 473 474 473 
Granada .....0000..- on ‘sanapennes = 47} 7% 473 |} 47% 

ad al 7+ 7 si | ae 
IN, sciisahiamntihinien ..( 74 73 473 74 
SIGE, sntnescccsemvmnrnnenss | a | 473 47¢ 7% | 474 
Genoa, Milan, and Leghorn...| _ 27 70 27 77 27 773} 27 82 
SNIIID deliiida.caeaguneitpanaanained _ o— 27 70 27 77 27 774 | 27 82% 

| NMPlOS sssssecssessssesseeensssneees | = 27 70 27.77% | 27.77% 27 823 
|| Palermo and Messiow ........ | — | 27 70 27 774 | 27 774) 27 82} 
iF MII ciutntesbbiccntniasenientiote | 90 Daye | 52 52} 51: |b 
1 EEE itignitntneengced a 52 52} 51} 512 - iddbouee _ Sis 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates London, 

Paris .....cccccoccsceceees Feb. 10  scosee 25.16 coerce Short, 
Amsterdam ............ _- B senses _—_————or = 
Frankfort.......cecseee- — 10 coos —™>——e as 
BeTUR  ... .cocscccccccece 10 reves ae + ‘ebses i 
Hamburg ....00..sees00s — BS soo ene. jij. sess a= 

_ - 8 20.24 gd. e... 3 months’ d 
Berlin cccccccseceeseeees — 10 serves 202.5 re on -—s 
Viera .......cccceeeeees — 10 seve 114.75 = sevens on 
St Petersburg ......... - D.-vetan ° Be 00Ctité«s ets a 

| Alexandria ............ Jam. 29 ..... +65 3 rae 
oO), Bee. BO  ceovn ae. 0. ee 80 lh dali 
JAMAICA ....00000000.008 SR. BW coc 1% pen. i... days’ sight. 

| Rio de Janeiro ...... ss Mid ke jeu 
FRAVANR oo eeee es cceeeee 7 sveses 16} % 17% prem, — secon o 

i Mauritius sseeecccoce ° - 7 9 % prem al 

Port Elizabeth ...... — ees 4% pm. 
OS eee ee eee ee os og oe 
Caleutta ............... i hl caine ls 94d es GREY sah 
— 

T my ’ . ay , | NOTICES AND REPORTS, 
i | STOCKS. 

Chinese Imperial Eight per Cent, Loan, 187 
| ms a - 40an, 1874.—The coupons due _ 19th inst., will be paid on that date at the offices of the Hong | Kong and Shanghai Banking Corporation. 

nen meee ee 

SSS Se 

So 
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Uruguay Bonds—At a meeting of bondholders, it was 

decided not to accept the terms proposed in the letter from 
the Finance Minister to Mr Mackinnon, and a committee wag 
appointed to negotiate with the Government. 

RAILWAY COMPANIES. 
East London.—It is stated that considerable progress has 

been made in the works, and the covered way under the 
London and St Katharine Docks having been finished, there 
remains little to be done before opening the line. The com. 
pensation claimed by the Docks Company, amounting to 
141,200/, has been settled for 45,000/. The receipts for the 
half-year were 7,201/, including 4,017/ by traffic, and the ex. 
penditure 3,082/, leaving 4,118/ for reduction of interest on 
debentures. The Brighton Company are pushing on with the 
necessary junctions. Capital expended, 2,977,5824. 

Glasgow and South- Western.—The shareholders have approved 
the bills to raise 200,000/ to make a station and pier at Fairlie 
for steamboat passengers, and to acquire land and consolidate 
the various stocks and preference stocks. The stocks hence- 
forth will be a five per cent. and four per cent. preference, and 
the ordinary stock. Another scheme is to build a large hotel 
at the Glasgow terminus. 

Great Northern and Western of Ireland.—The half-year’s rent 
from the Midland Great Western Company, transfer fees, and 
balance brought forward, amount to 16,585/, and there is an 
available balance of 8,670/ for a dividend of 4/ 10s 103d per 
cent. per annum on the stork held by the Midland Great 
Western Company, and at the rate of 4/ 10s per cent. per an- 
num on the stock other than that held by that company. 

Hayling. — The capital expended to 3lst December was 
82,503/, leaving a deficiency of 225/, which will have to come | 
out of balances of revenue remaining after paying preference | 
charges. The Brightou company has paid the amounts due 
for the half-year, namely 1,000/ for rent, and 75d for establish- 
ment charges. After payment of these expenses, debenture 
interest, and interest on the judgment debt, there remains | 
502/ applicable to the dividend on the 5 per cent. preference | 
shares. There then remains 102/ to be applied towards the | 
deficiency on capital accoant. 

Lancashire and Yorkshire-—Summary of the revenue accounts | 
for the half-years ended 3lst December in 1874 and 1875 :— | 

arr 

Gross receipts .....c.cccccccescccces 
Working expenses .........00 

Net revende ........cccccesses 
Add previous surplus ...... 

Deduct preference charges .......00.....08 eeeee 

Applicable to dividend 

BUEBEIG nc osesesevcoeee 

TD Cae BOEs Dey BITE venccecesctseveskcsennses 
During the half-year 

—on the ordinary stock at the rate of 6} 
per cent. per ANNUM .......00000...se0e08: 

Capital Account. 

OOOO OREO te cece eeeneeeee 

1874. 

1,783,252 
vee 1,022,796 

eee —- 760,456 
10,825 

771,281 
323,796 

+» 442,485 

- 433,374 

9,111 

Expended. 
£ 

+» 27,433,066 
ve = - 777,793 

vee 28,210,859 0004. 

POR Oe ee eeeeee 

PO eee eee eweees 

1875. 
£ 

1,855,495 
1,088,996 

766,499 
4,265 

770,764 
337,189 

433,575 

423,498 

10,077 

Received, 
2 

27,435,573 
825,262 

Total, 31:t December, 1875 ++ 28,260,835 
Estimated capital expenditure during the current half-year, | 
690,000/, and in subsequent half-years 2,287,618/. The increase | 
of 66,000 in the working expenses was chiefly due to rolling- 
stock repairs and renewals 42,000/; to traffic expenses, 21,100/; | 
to compensation, 10,900/; and to rates, taxes, and Govern: | 
ment duty, 8,800/. The capital as yet unproductive is 
1,338,450/. The telegraph award is for 169,197/. The North 
Lancashire loop line has been partially opened tor traffic; and 
a number of other works are in progress. The company’s 
Bill includes a number of small works. The enlargement of | 
the Tithebarn street station, Liverpoul, the doubling of the | 
Bacup branch, the widening of the main line in the Calder 
Valley, and other matters. 

London and Blackwall,—A dividend has been declared at the | 
rate of 43 per cent. per annum, free of income tax. The | 
directors continue to convert the debentures as they fall due | 
into 4; per cent. debenture stock; the total now issued is’ 
468,850/. Capital expended, 2,363,536/. 

London, Chatham, and Dover.—The revenue uccounts for the 
half-years ended Dec. 31, in 1874 and 1875, contrast as 
under :— 

1874. 1875. 
, 

£ 
& 

PRR TINIE, «:cautsticnn osessicateciedinisiibjenciia $,17 664,37 Working expemsesie......cccccccccccccce...see senna S008 POSE = Coe nececcceces “9 

CDS insics ccuisnccteiioniiaves 2 3 $ 
Previous sc rplus........ — at Oe 

' 

» . Oy 

Debenture interest and rent charges...... Salone a sree we ‘peekobsnccanese ’ 

Carried to current half-year... 83,1: 8 83 920 | 
Capital Account, . | 

Expended. Received. 

To 30th June, 1875 7 6 | 
aia ees DAGON  cnccttctinboiis During the half-year.............ccccscoss,., 1248. 406 aie 388 | posundenseakess : 

Sein aiiiainaen a ‘ Total, 31st December, 1875 ..0* 21.915,030 ... 988,273 | , 

SL se 

a 



y 
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The expenditure of capital during the half-year* includes 
1,130,907 for the purchase of the Crystal Palace (High 
Level) line. The present estimated further capital expen- 

a ery 

diture is 407,400/; but powers are being sought in Parliament 
to acquire land for sidings, to increase the accommodation at 

Camberwell by providing a new goods and coal station, and to 
raise capital to the amount of 500,000/ for these and other 

purposes. It is stated that increased accommodation for the 

traffic is necessary. 
London and North-Western.—It is officially notified that the 

accounts for the half-year show a balance sufficient to admit | 
of adividend at the rate of 7} per cent. per annum. This is | 
at the same rate as twelve months ago. 

London and South-Western —The accounts for the past half- 
year contrast as follows with those of the corresponding 
period of 1874 :— 

1874. 1875. 
£ £ 

GOOD BUVOIUD v5. cccasnsscedsvtescassvcssectecessesec SIE dcccssccntthnes 1,158,054 

Working expenses ...............ccceeceeceeeeeees I osseccdscrnnsns 596,156 

Net revenus............ eae I nas cdrcontases 561,898 
Add previous surplus................. TEESE wvewseveceoeree 7,283 

BSB,SOB  cccccccccceesee 569,186 

PROT AEAR CRAB OR ice. «. cc cene ss secessseevsssecesce 260,345 — ...eccces 284,634 

Available for dividend.............+. SURED eeccicsncasenes 254,552 
—on the ordinary stock at the rate of 6} : 

per cent. per ANNUM ......cce..ceeecereeeees 257,811 (6$%p.a.) 277,035 

NE ooo censcscdeciecosnsceceercbanete 5,242 7,517 
Capital Account. 

Expended. Received. 
> r 

ee NL I, DEE... cotnneupissenssncavcunbeecolle DRROGTET - cessetnencocass 19,217,225 
During the half-year ..........cccccsscese-sseeeees BBO BES. cccccesse..r000 280,209 

Total, 31st December, 1875 ......... SEEN ciccarsccentie 19,497,454 

Estimated capital expenditure during the current half-year, 
214,800/. The joint Portsmouth extension, and the Ascot and 
Aldershot lines have been progressed with; and the directors 
hope that on the lst March the company’s trains will be run- 
ning through Plymouth and Devonport. The board recom- 
mend that the lease of the Somerset and Dorset line, jointl 
with the Midland, be ratified. The joint rent will be 43,056/ 
in the first year, increasing to 57,408/ after the third year, with 
one-tenth increase after the gross receipts of the line reach 
114,816/ per annum. 

Maryport and Carlisle-—After adding 1,031/ brought forward, 
the balance available is 41,972/; out of which a dividend is 
recommended at the rate of 11 per cent. per annum, leaving 
2,421/. The additional capital on which the dividend will be 
paid, as compared with the corresponding half-year, is 34,5901. 
Capital expended, 792,859/, 

North Staffordshire.—The available balance is 103,252/, of 
which interest on preference stocks absorb 61,625/, leaving 
41,627/, out of which the directors recommend a dividend of 
23 per cent. per annum, amounting to 40,577/, carrying 
forward 1,250/. In June a balance of 1,026/ was brought into 
the acccunt. There has been a considerable increase in the 
expenditure, caused by the increased substitution of steel for 
iron rails, the floods, and the opening of additional stations ; 
but it is stated that the depressed condition of the trades of 
the district has prevented any increase of traffic. The pro- 
posed amalgamation with the Manchester and Sheffield Com- 
any has been approved at meetings of both companies, and 

it is hoped that an Act may be obtained during the session. 
Capital expended, 7,577,013/, leaving to credit 12,272/. 

rleans and Rouen, 3 per Cent, Loan.—The obligations com- 
prised in the outstanding English bonds drawn for payment 
January 1, are payable at the offices of Messrs Samuel Mon- 
tague and Co. 

Salisbury and Yeovil—The directors recommend a dividend 
at the rate of 113 per cent. per annum for the half-year, as | 
against 10 per cent. for the corresponding period of 1874, | 
carrying forward 7071. 

Severn Bridge.—It is stated that the works of the bridge and 
railway are making fair progress. A further call of 1/ per 
share will be made on Ist March. 

Staines, Wokingham, and Woking.—The directors recommend | 
a dividend of 44 per cent. per annum for the half. year, against | 
4 per cent. per annum for the corresponding period of 1874. 

Van.—There is a profit for the half-year of 525/, which, with | 
the balance brought forward, makes 1,807/, available for a 
dividend at the rate of 4 per cent. per annum, leaving 1,407/ 
applicable to the redemption of 1,142/ disbursed in excess of 
paid-up capital. 

Victoria Station and Pimlico.—At the meeting, a dividend was | 
declared at the rate of 9 per cent. per annum. The capital 
stands at 487,22/ raised by 225,000 ordinary stock, 130,000/ 
of 4} preference, and 132,000/ of 44 debenture stock. 

BANEs. 
Bank of Leeds—After payment of expenses, and making 

all allowances, &c., there was a profit for the year, including 
2,327/ brought forward, of 15,897/, from which is deducted 
4,539/ paid as interim dividend (at the rate of 6 per cent. per | 
annum) in August, ieaving available 11,358/. Out of this 
3,400/ has been added to reserve, which (including interest) 
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is thus raised to 45,000/; and a dividend is recommended for | 
the six months at the rate of 8 per cent. per annum, free of | 
income tax, making 7 per cent. for the year. This will absorb | 
6,052/, leaving 1,906/. 

Bradford Banking.—The year’s net profit was 79,960/, and 
the previous surplus 9,575: together °9,535/. A dividend of | 
10/ per share absorbs 68,0007; and the “contingent fund” | 
15,000/ (thus making 50,000); which 6,535/ is carried forward. 
The guarantee fund remains at 220,00I. 

Carlisle and Cumberland.—The uet profits in 1875 reached 
19,603. ‘Two dividends of 10 per cent. and a bonus of 2 per 
cent. have been paid. 2,000/ has been written off buildings, 
and 1,103/ carried forward, in addition to 3,836/ brought into | 
the account. Reserve 100,000. 

Clydesdale Banking.—The year’s profits were 145,281/, plus 
19,1332 brought into the account, making 154,414/. 
is deducted 15,000/ for doubtful debts, and a dividend of 14 
per cent., one half payable now and the other on the Ist .| 
August next. 

of 45,121/, have just declared a dividend and bonus, free of 
income tax of }/ 5s per share, making with the interim pay- 
ment of 1/, the sum of 2/ 5s for 1875. The surplus is 4,362), 
and the reserve 80,000/. 

Leicestershire Banking.—At the shareholders’ meeting, a 
dividend was resolved on of 2/ per share on the 100/ shares, 
and 7s 6d per share on the 25/ shares, for the half-year ending 
December 31. And also a bonus of 1/ 12s on the 100/ shares, 
and 6s on each of the 2&/ shares. 

From this 

The reserved surplus fund is 500,000/. 
Cumberland Union,—The directors, out of a year’s net profit | 

Liverpool Union.—The profits, after providing for debts, were | 
91,475/, which, added tothe reserve surplus fund, made a total 
of 255,839/, from which two half-yearly dividends at the rate 
of 10 per cent. per annum have been paid, leaving the fund in 
hand at 195,228/. 

Pares’s Leicestershire-—The profits for the year, after making 
all allowances and deducting expenses, were 49,752/, making, 
with the amount brought forward 56,503/, out of which a divi- 
dend of 8 per cent. for the half-year has been declared, making 
14 per cent. for the year, leaving 5,0C0/ to be added to reserve, 
and 8,083/ carried forward. The reserve now amounts to 
145,000/. 

Parr’s Banking.—At the annual meeting, the profits were 
stated at 73,689/, from which two dividends, at the rate of 15 
per cent. per annum each, have been declared; 13,875/ has 
been added to reserve, and 5,000/ carried to “ property account,” 
leaving 7,508. 

Sheffield Banking.—The year’s net profit was 50,841/, out of 
which a 16 per cent. dividend absorbed 46,906/, income tax 
4101; debts 1,805/, and the surplus fund (now 108,125/) 1,7200. 

New Bank of Bombay.—There was an available profit of 
3,67 ,834 rs for the half-year, from which the directors have 
declared an iaterim dividend at the rate of 5 per cent. per 
annum, leaving 1,17,834 rs to be carried forward. It is men- 
tioned that to an exceptionally dull season, was added the 
want of confidence engendered by a heavy fall in the value of 
mill property. 

Wilts and Dorset Banking.—The balance available for the year 
was 57,992/, which has been appropriated as follows :—Mid- 
summer dividend at the rate of 20 per cent. per annum, 
and Christmas dividend a‘ the rate of 24 per cent. per annum, 
together with a special bonus of 2s per share, leaving 492/ 
carried to the surplus fund. The business having very largely 
increased since the last issue of new shares in 1872, the 
directors recommend an extension of the capital to 300,0U0/, 
by the issue of 5,000 new shares at 3U/ per share. 

York Union Banking.—The profits for the year, after making 
all allowances, were 30,740/, exclusive of 3,121/ interest on | 
guarantee fund. The usual interim dividend of 5 per ceut. 
was paid in August, and a further dividend is now declared of | 
10 per cent., with a bonus of 5 per cent., making 20 per cent. 
for the year (free of income tax), leaving 4,340/ to be added 
to the guarantee fund, raising it with interest thereon, to 
83,6961. The directors propose to add 5/ a share to the capital, | 
making the amount paid-up 25/ instead of 20/ a share. To 
accomplish this, they have transferred to the guarantee fund 
9,073/, an amount realised by the sale of a portion of the bank 
shares in the hands of the company, and the further sum of 
6,400/, at which the shares still retained, stand in the books, | 
thus raising that fund to 99,169/, which, by the transfer of | 
33,0001 to the capital, will be reduced to 66,169/, and the paid- | 

— 

| up capital will be raised to 165,000/. | 

ASSURANCE COMPANIES. 

London and Provincial Marine —At the meeting, a dividend 

was Geclared at the rate of 10 per cent. per annum. 
Merchant Marine.—The underwriting account for 1873 is now | 

closed, with a credit balance of 8,636/. After re-insuring all | 
outstanding risks on the underwriting account, 1874, there is 
a debit balance of 3,006/, to which will have to be added a/! 
further amount of claims to be settled in 1876. The net, 
amount of premiums received in 1875 was 72,241/, and claims 
paid 35,928/. The total amount insured was 5,797,035/, of 
which 80 per cent. had run off on 3lst December. The inte- | 

| 
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rest earned in 1875 amounted to 3,253/. The directors do not 
recommend any division of interest. 

National Provident Institution—During the twelve months 
ended November, 930 policies were issued, amounting to 
435,800, representing new premiums annually payable to the 
extent of 14,496/. The accounts for the year exhibit a balance 
of 75,9591, thereby increasing the accumulated fund to 
3,418,1781, which is invested on mortgage of real estate and 
other securities, including 270,087/ advanced on loan to mem- 
bers on security of their policies. 

Railway Accident Mutual Assurance-—This company has 
already issued upwards of 3,300 whole-life policies, of which 
228 were issued during January this year. It is stated that 
the company sustained no loss by the accident at Abbots 
Ripten. 

Universal Marine,—At the meeting, a dividend was declared 
of 5s per share, making, with the interim dividend in July, 10 
per cent. for the year. 

MISCELLANEOUS COMPANIES. 
Argentine Tramways.—At a recent meeting, the directors were 

|| empowered to alter some of the articles of association, so as to 

——_ 

enable them to extinguish the deferred shares and create 2,000 
new shares in lieu of them, and to rank with the existing pre- 
ferred shares. 

Birmingham and Midland Counties Val de Travers Paving.— 
The gross profits for 1875 are stated to have been 937/, as 
compared with 325/ for 1874. 

Birmingham Wagon.—The directors have declared a dividend 
at the rate of 10 per cent. per annum for the half-year, and a 
bonus of 5 per cent. for the year. 

Bristol and South Wales Railway Wagon.—The directors re- 
commend a dividend at the rate of 10 per cent. per annum, 
with a bonus of 2} per cent. per annum. 

British Wagon.—The directors recommend a dividend at the 
rate of 11} per cent. per annum for the half-year. 

City of Dunkirk Loan.—The Town Council have approved 
the new loan for twelve million francs, taken by Messrs Le 
See Fils et Cie., of Paris. The new loan is guaranteed by the 
State, and bears 4 per cent. interest. The new tonnage duties, 
as well as the taxes of the town, are pledged for the loan. 

Coate Moor Iron Works, Limited—A resolution has been 
assed to wind-up the company voluntarily, and MrF. F. 

Buffen, of the Wool Exchange, has been appointed liquidator. 
Credit Foncier of England.—At the meeting, the report was 

adopted, after a discussion, during which it was proposed to 
only receive the report and appoint a committe of investiga- 
tion. 

Dublin Tramways.—The gross receipts were 37,036/, and after 
paying expenses, providing for debenture interest, and writing 
off sundry sums, there remains available 10,993/. Out of this, 
a dividend is proposed at the rate of 8 per cent. per annum, 
free of income tax, 1,000/ is added to reserve (raising it to 
7,450), and 393/ is carried forward. Capital expended, 257 655, | 

Edinburgh Street Tramways.—At the meeting, a dividend was Seen and E.G 
declaved at the rate of 6 per cent. per annum. The earnings | 
for the half-year were 30,411/, which exceeds those of the cor- 
responding half of last year by 1,445/. The renewal fund | 
amounts to 10,874/. 

Engqlish and Australian Copper.—The directors recommend a 
dividend of 2s per share. 

Glasgow Coal kachange—The prospectus of this company 
has been issued with a capital of 120,000/, in 10/ shares. 

Glasgow Tramways.—This company has declared a dividend | t 
of 2s 6d per share. 

Huli Dock.—At the meeting, a dividend of 5 per cent. was 
declared for the year, and 1,500/ carried forward. It was 
stated that by the exteasions in course of construction and 
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Patent Gunpowder.—The directors state that the sales are 

increasing. They have appointed a new resident manager at 
the works in Wales, a chemist, who is stated to have made 
successful efforts +o improve the process. It is further added, 
that, to provide further working capital, it is determined to 
issue 5,000/ eight per cent. debentures at par, secured by a 
mortgage on the company’s property in Wales, and repayable 
hy four equal drawings, the first of which will take place on 
the Ist March, 1878, and the remaining three on 1st Mareh, 
1879, 1880, and 1881. The directors to have the right to pay 
off at any time by giving six months’ notice. 

Provincial Tramways—The available sum is 4,502/, out of 
which a dividend is proposed at the rate of 4 per cent. per 
annum, carrying forward a balance. The weather during the 
year generally was unfavourable, and the South Wales strike 
caused a falling off in the Cardiff receipts of nearly 1,100/, as 
compared with the preceding year. Capital expended, 
113,548/. 

Southampton Dock.—At the meeting, a dividend at the rate 
of 4 per cent. per annum was declared, leaving 447/. A reso- 
lution was passed authorising the creation of 100,000/ addi- 
tional capital. 

Thames Tunnel.—A resolution has been passed approving a 
Bill in Parliament for extending the time in which to realise 
the surplus property, and providing for the subsequent dis- 
tribution of the surplus assets. The full amount of the pur- 
chase money has been received from the East London Railway 
Company. 

Thames Ironworks, Shipbuilding, Engincering, and Dry Dock, 
Limited. —The committee apvointed in October, have issued a 
further report in which they state that they have been advised 
by counsel with reference to the recovery of the capital from 
the vendors, proceedings would probably fail from the lapse: 
of time and for other reasons, but that the extra remuneration 
taken by the directors in 1864 is prooably recoverable. They 
conclude their report in expressing their convictiou— 

That the omission to disclose in the prospectus, Ist, that the business 
of the old company for the five years 1857 to i861 had been unre- 
munerative; 2nd, that the alleged profits of 1863, if they were really 
made, were ‘then known to be exceptional and waning; 3rd, that the 
cencern was burdened with a floating debt of 200,000/, represented 
only by land, machinery, and similar illiquid assets ; and 4th, that over 
and above the full original cost of all the property, machinery, and 
plant, whether worn out or obsolete, 125,000/ bonus, as for the good- 
will, was to be paid to the vendors, who were really. the promoters of 
the new company, was contrary to the most ordinary principles of fair 
dealing, and that but for this improper concealment of facts, the share- 
holders would have been saved from loss. 

Union Railway Carriage and Wagon.—At the annual meeting, 
a dividend was declared at the rate of 10 per cent. per annum. 

United States Rolling Stock,—The following telegram from the 
president i in New York, giving the result of the annual meet- 
ing, has been posted in the Stock Exchange: * Twenty- seven 
thousand shares voted unanimously, dividend 12s, and all re- 
solutions in report. Board—Hodgson, Guion, Iselin, L. H. 

. Tabri, of Tabri and Chauncy.” 

West India and Pacific Steamship.—The directors recommend 
a dividend of 20s per share, being 5 per cent. for the year, 
leaving 6,741/ to the credit of reserve. The insurance fund 
for risks run now reaches 53,324/. 

MINING COMPANIES. 
Emma Stlver,—At the meeting the resolution passed on the 

lst ult., empowering Mr M‘Dougall, the chairman, to take 
proceedings against the promoters and original directors of 
the undertaking, was confirmed, 

Glasgow Caradon Copper.—An additional dividend of 10 per 
cent. has been declared, making 15 per cent. for the year. 

Liguria Gold Mining.—Creditors are requested to send in 
those proposed, the total increased dock accommodation will | their claims by 10th of March, the 24th is appointed for the 
be equal to nearly 40 acres more water space. 

Leipzig Tramways.—The directors have declared a dividend | 
at the rate of 6 per cent. per annum, free of income iam for | 
the half-year. 

London General Omnibus.—A dividend for the past half-year 
is announced at the rate of 10 per cent. per annum, free of 
income tax, as compared with 8 per cent. a year ago. 

London Street Tramways.—There is an available balance for 
the half-year of 3,396/, from which a dividend is proposed at 
the rate of 7 per cent. per annum, making 7} per cent. for the 
year. 

high. It is proposed to issue the remaining share capital 
viz., 25,000). 

‘and of increasing the number of directors from eight tu ten. 

| 

The weather during the latter portion of the half-year | 8s 
was unfavourable for traffic, and the price of forage has been | 

adjudication. 
Muwyndy Iron Ore.—The balance of revenue was 17,7981; out 

of which an interim dividend of 2s per share was paid in J uly, 
leaving 13,798/. The directors recommend that the balance be 
appropriated as follows :—Trecastle Adventure: Total expen- 
diture during the past year for boring and sinking, &e., 
2,685/; a dividend of 3s per share, making, with the interim 
dividend, “ per share, for 1875, 6,000/. Balance carried for- 
ward, 5,113! 
Roman Qrandle .—The directors have declared a dividend of 
6d per share. 
Tankerville Lead.—The directors have declared a dividend 

’ | 8£.5s per share for the quarter. 

vibe British Iron.—At a meeting, resolutions were passed in | 
favour of registering the undertaking with limited liability, | 

—— 

POST OFFICE ANNOUNCEMENT 
New Zealand Loan and Mercantile Agency, Limited—The report | | anne of the “ General Instructions for the treatment of Telegrams 

for the year 1875 recummends a dividend of 10 per cent. | 
for the whole year and a bonus of 5 per cent., leaving | 
| 2,342! to be carried forward, after appropriating 8,000/ to the | keeper, General Post Office, 
reserve fund. 

dressed to places abroad,” including the tariff for European and 
extra European Telegrams, and a list of Foreign Telegraph Offices can 
now be had, price 2s, or 2s me post, on application to the store- 

ndon, accompanied by the amount in 
postage stamps. , 
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Feb. Aug.! .. see | eee | Dol874, do 6 %| 89 90 93100. Jan & July'New Zealand, 1891... 6% 111 113 in a secceees ek ~ 103 a | 

Jan. July; ... |*Dec, |Italian, Mar. Ry. 6 %| 7i 73 483000 Jan & July’ Do ceovonsese SMOG 106 eee eee 4 Beonion . 1920) oS 
April ct. 1. *Jan. | 02065 sms. 6 %| 98 100 | 7153100 Quarterly* Do — Consol. 5% 204 105 NET Gandia Fb. Aug, x | 9 % (107 109 201500 Mar @ Sept Do 1891 ... 6% iit 116 General | Cons. Mortgaye 6% | a 7 

Jan. July.! 7 %|100 102 | 329900\Jne& Dec} Do 1891 ... 6% 113 115 600000 Union pasitie Bell, ene ak eho * TIAGE)...000 seccecevers eos 3 ae i | 

a F ne. tee wee i, 20 i — ie = Oct| = {eori@2.1006f a | 869200 United New Jersey Kail | eee n’ ne eee D ee ; % _ “5 6000000! Feb & Aug! Do I 44% 96} 963 and Camtlacocessceces see 6% | is9 109 il 

Jan, “Salyl a ro bles hgenseane Seana. 8 . ve ese | 250000\Jan & July Nova Scotia, 1876... 6%)... 1060000 D0 dO sssererserseseeeeseeees 6% {1901/09 1k 
Feb. Aug FE 7 vioorish, Imperial y 225000|Jan & July} Do 1886...... 6% /110 112 * Issued 4,771 Quuieceserved for r exchange 3,228,a0U ug.| 6 eb, perial 6 %) ... s+. : nae N. Granada Land } 220000 Jan & July Prince Ed.Island,10/30 6% 109 111 BANKS 

a. Wasrants \ e. 800000/May & Nov QUEDEC cerccccerceessoves 5% | 102 104 a auttinittehampetntm Seale sabiansanin 
as 5 PAFAZUAY seoeecce 8%! 9 11 | 1860200\Jan& July Queensland, 1882-5... 6%/210 111 Last - : ooo Dees eceve cals is 1603050 |Jan & July Do 1801-6. Z aerate 118 Autho- — “ sid Closing 
" = . \ — | oma ¢ 1466499 Jan & jul Do 1913...... 4 924 rised ivi- ame. 2 = = 

— ra : ba = : ~ a - sosoobian @July'8. Australian, 1881-90 6%|105 110° | Issue. dend. 5 | & | Prices 
dan. Jalyjo’ne| ... Portuguese 63-67 3 %) 532 533 410200'Jan & July Do 1861-1900 6% |114 119 —— — | —— 
3 — o ’ | 634 63) | 778000\Jan & Jul Do 1901-18 6%/115 120 | 100000 5 % |Agra,Limited,A... 10 10/ 8} 8} & Duly |n’ne) ae | DO 1860 sroveee 3%! 534 53% : D 1911-20 6%|106 108 30000 64 % |Ailiance, Limited ... 26 10 | i24 13 Mar. Sept.| ...| ... passin 91822, £stl 5 % 100 102 | 240000)Jan &July ° 2 ae soe) © 8 be pot 
Jan. Juiy| 2 | *Oct. Do 1850 oe 44% 92 v4 | 1280000)Jan & July Do 1894-99 4% | 93 4 160000, 53 % |Anglo-Austrian ...... 20:12, 7 36 
June Dec,| 1} |*Mar.| Do 1860 ......... 44% 102500|Jan & July/Tasmanian, 18VE seve 6% [115 127 20970, % % |Anglo-Californian,L. 20 10/ 9 10 | 
May Nov. i cna thy nesses 7 % 67 69 652800/Jan& July! Do red. 1393 to 1901 6%|116 117 $0000 15 % |Angio-Egyptian, L... 20 | 20 | 26% 27: | 
May Nov. .. Do 1862 x 6 % 96 97 | 860000]Jan & July) Victoria, 1991............ 6%)116 115 6000/1245 % jAnglo-foreign, Lim. 20, WW 4 10 | 

; os Ang-Dtch.} 7000000/Apl & Uct} Do 1883-6... 6%/:124 113, | 100000) ... |Anglo-Hungarian ... 20)... 3% 32 || 
April Oct.| 1 — Do 1364, 100i} % 97 99 | g107000\Jan &July) Do 1894....+-.+0-+ e+ 5% {207 108 16000) 54 % |Anglo-italian, "66,1; 20) lv 6 65 | 
April Oct | 1 i*Jan.| Dodo, 84/ 16s... 6 | — | oe Sanuar) , April, July, Octobe: 80000 15 % Bank of Alexandria,L| 10 10: 8 OF} | 
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MISCELLANEOUS. 

a ls | stolen | & | oj [Otosing | stax l > | . | Closing u Annual g \ ae ee , Autho-| Annual 3 . . s Anan i¢ a Get | Bee| Meme |B levee. | ee] Dee | Mame | Ze lees | amet | g lett ce Issue.| dend. | | @ | & eee guste tenner enue dend. | | a, | Prices ad ee salt of Australas 40 | 60000 ‘ance Brit.& For.100 11... —— ——— 
Sened| 190 WiBeak of & 1 la 0 | 2 +f 23 10000 a “De me ar 1100 25 “i I Bonps, Loans, AND TRUSTS. iron) & % | Da New,iss-at30| 20|30| 910) | 24000188 %/Atlannerneeeceecee| 60. 5! | § &% Bowton(U.8) $ %Sterl. Loan 200 | all 101 103 fed SS lente th alo 6 8000, 6 % |Argus Life ccccsee 100 2) owe 2 apeetratasetrnen gitouteneiae 100 100 1¢2 104 
fd rE t re 25 25 | 40 42 60000 15 % |Brit. & For, Marine, L. 20; 4 ove 6 % City of Auckland .. «eeee 100 100 - s 2S Oe eee ‘Stk 100 | 12 % [Church of England..| 60 2 | 7 % Egypt 7% Viceroy Mort.Loan 100 all | 76 79 .. | 13 % Bank - oe an moses ci Pi oe. oe ye & % \clericel Medical, @ | oa CP x Guar. by Egvpt.Gov.(100 | ali - =. 

Soeee| 9s of S. Aust lia 25 | 25 40 42 General Life ......100/10| ... 7% Do7 % Khedive Mort.Loan100 all 63 64 
>> f Victori Aue. 50 | 26 60000; 124 % Commercial Union... 50, 5 12 13 6 % Foreign and Colonial Govern- 

50000 15 % Bank of N. Zesland| 10 | 10 208 21% 4000, 40 % (County ween 100 $0 a | ment Trust 6 % Bonds ..100 |all | 91 96 
” eccccecee 50 ; 3 eee 5 Do 5 % SORT ee COOTER Oe eee eeeeeeeeee a a SS aie ti sl se mm mh = . cee TS oe | nee. wsseseeceense'100 | all | 70 78 

$0000 . x \Chartered of India ee ; 10000 113 % Equity and Law......100 | 6 ae 6 % New York Tae (x. 40). vee | eee 104 106 

| | eae | ilo 10000, 4 % Sebel scanty 3" ; %\Gogund. eerling... Sete 100 100 101 103 pS ee. ea on | 25000 24 % [Globe Marine, Lim... 20| 4| 24 38 | 6%) Do 1873 ....0.-...0c0.., .ncoe.100 100 \101 108 
60000 8 % lone eneeteies 20 10 13 i4 6000 6 % Gresham Life 20] 6] ase 7 % Roumanian Gov. Iron Bridges! fo | Vv . i ee eeeeee i cocveccovnnconssonee ems ~ 9 . Annuities 7 % Certificates'100 | all | 98 301 

0000)" 18 x Calon mn 10 | *% | 7 en ele Home &Col Mari arine,L. 50 | ie © % share Lnvestment rast, Pref i00 [100 | 63 @ . rsh.| sevens 100 | 25 | on wa | SO IIIEE encicsditenttetetios 00 100 | 4 000, 44% = and London. L 25 | 25 | se a a . a nee 8 ~ aise! 6% Spanish 6 % National Lands) r v 
— -s Prison Saeed 20 | 10 | 12 12% 13453. 15 % Itedemnity Series... | 50 103 Mortgage na Scp 2000 al | = 

t iD aiemntieadal 100 ww 6 % lechenastos Cables Trust ...... Cert -— eee) 9% [Rese See, 20 26 27 Seene Sapo Law 1100 2_|l80 10 112} 6 % Tobacco 6% Loan, puma ne rs pe 
| a 20 % [Lancashire servevvseee 20 | 2 | ove | by Italian Government .., | 

wg wprsh Franco-Egyptian, ...| 20 | 10 | St 10k | 100000 1 Life 60) 8 | | Coan, Coprgr, Iron, &e. 
dif 10000) ove Honekng @Shanghai 204; 203) 38 38 20000| GF % |Lezel & Genera e a 12 % [Bolckow Vaughan, Limited... 100 er .f 45000 8 % Imperial, Limited... 50 | | | | 7 . o7hos 12} % — ~~ a 20| 2 tt + Centra! Swedish Iron&Steel, L 10 10/1 8 ake 202500 78/2pr 8 Imperial Cttoman...| 20 i ee "Copper Miners of England, 
pa | $000 8 % [BORER wvsscccscccoremen| SE | a5 | 33 36 4002 ee % | 12 oe PTCL. 74% seccvercoreeressseree) 26 | all | 4 4} x oe bee)’ ° | See eee | le ee iron, and | 3 100000 and Noriega 20! 5) 8 §| 10000| 6% |Lond, & Lancas. Life) 10 1) ws Coal, Ldenited —neeencoce-n| 98 | 98.) 28 * 
e ) u J... ae 8 % Eaglish & Austra opper t 
ee wuphinet ies 100 00 2 | 0000 10°% |Lond.&Prov. Marne 20. 2) 2] 3} |. |cydney& Wigpool iron Ore,L, 108 
a ” ee os Eee 10000 5 % ‘Marine menemeniaee | ae ose «» |Nantyglo and Blaina Iron- | 
et — 3 re Bk = oy a 30 | 20 | 13 14 60000, 10 % \Maritime, Limited... 10, 2 | eve | works “ Preferred,’ Lim. 100 all | 32 937 pre ee yee '390!10! 4 5 50000 \Merchants’ Marine,L, 10 2 : 3 6 % | Rhy MNEY ION. ..ccccereeresserrse 50 | All | 27 29 
“4 30007| ..» |Lontat Comnserce:t| 30 | 10 40000, 26 % |N. British & Mercan. 50, 6} 39 40 96) BOM ccnemnnemnn Bia | 6 6 ‘1 24987. .. |Lond.of Commerce, eos eee PA Scien 3 bi 7h 8h \ComMERCIAL, FINANCIAL, AND » 60000' 9 % Lond. Chart. of Aus. 20 | 20 | 28} 28} 40000 cE oa a eovceceee |e em | 
% 60000| 18 % London and County. . = - 4 eee ae ~ seeeeBeeneenmeseor ad vee - 12} % Australian Mortage Land & | . 5% 15000 a i | } - 6 . oo in %| Provident Life .. o* 100 10 | - Finance, Limited ...cccccocce! 25 } 6 | 8} 9} ee? ‘0000; 5 % London&HanseaticL 20 | 2500 wenn | an % |Butier’s Wharf, Limited.......| 10 /20/... ... es 80000 17} % London Joint Stock. 60 | 16 | 49 5¢ 200000) 80 % . as % | =) | 20 | > . d d Provin- 6392207 20 % |Royal Exchange...... Stk 100 |... 34 % Ceylon ae Limited ... 20 “_ | oe se a ee ee ae 10 5) 102 112 | “oo000 25 % |Royal Insurances... 20/3 | s Bi Go| DO sessssseereseerserssreenrenvnnens 20 410) 2 8 ? “> - | cial, Limited eeceee 40 4 49 100000 & & b 8 y Fire eeteee all ees 3} % Do eecccecccceesoecees 20 5 ee ese 

oa 400001 10 % | DoNew cone me 25/101 12 128 |  fg00Strprel’ Do Lifer, fall] | ass! City Offices, Limited .. i| as \isias 3 
a 0 eeecee Yeoee - eeeceooecceoces, . 6 % | Cit of Lon. Real Propurty. ‘ ; li 12 
3 ooeenl 6 . Lond. 88, eet > . a _ 100000 15 % "tering, Limited. 20 | 6 6b 2 % (colonia Limited coomcnatrs 60 4 z :. As ° ee 2 % \Credit Foncier of Englanc a et 7 10000) 12 % \Lond.é 8. Western,L 100 20 | 23} = nee ove — Marine, Lim.. hn at " = el See ered Mauritius,L/ 60 | 10 | 5° 36 

Ve “tooee| me rt 4igo0| 8 % [Union Marine, Limas.| 60 | “8 | 6g % glia and Foreign Credit 18 8 | “44 6) : v ercantile ’ ai 
\Fairvairn Engineering, Lim., 4 | | the River Plate, L. ot 12/ 3t 4 6000 244 %/|Universal Life ...... 1100 10 | ove wee |B omen tin| so | 34 | 2 

my nga] 29 % |mersbons, Eamsio.-i060 | 35 | 945 SEL | case” 10. “Uatreron! Marine, 11 90 _6 "6 0b | 15 spore Gost Warshooss, Ld] 99 | 16 | 50h 3p 
3 : 9015) 8 % |Metropolitan, A.... “| - | 7 ; 7 5 % |General Credit & Discount,L. 10 74 75 73 wy BOE) ase | DO Bassseressseeoesees| 10 | 10) 12 2h GAS. 17). SlHooper’s Telegrph. Works, L.| 10/10] 3 <3 11970]... | Do New Asssssecssees “3 1 ve SO  awee Gens Feel | 
; + 18000, 8°% Midland, Limited ....100 | 20 | 2¢ - Closin & Telegraph Works, Lim... 50 5 | 25 36 40000! 11 % [National ......... veceee} 60 | | 30 73 74 | Autho-| ¢ | ™ g ttarnaaienal Pinan. ee..Ltnl 30 | 6 | a0 2 

"]} SMeee] 23 % [etionsicl Australes; 5) 4! 68 7 — = aan sans Prices. . *e ohn Brown and Vo., Limited)100 | 70 |... .., if anaes a ee eens! | Bal “4 “a ees ee ——__ -——— % |Liebig’s Extractof Mest, Lim. 20 | all ig} 20 i 
: . a 40000! 6 } vans ane London Financial Asso. ,Lim. 60 30] 3 9 

oa ae 9 poomnantaona | 20 | 13 | a ° 10006 ; . Pa bi 8 124 -» ondon E Land, Credit, &e.. 10) 2) 22 33 / 
tseeel '6 % (howicedenGieat| || 4372502 Stck. 100 [Commercial ss..e..see0 196 199 110 %[Milner’s Safe, Limited............ 1 20) 11 11} 4 

: vin "ion Limited ...| 20 | 10 | 7% 8} 20000 20 all (Continental Union ......| 22} 234 | 114 % |Nauonal Discount Com., Lim. 28 6 9 8} F 
60000 New South Wales 20 | 20 | 52 654 20000 20 123 | Do New, 1869-72 ......; 14 35 124 % |New Zealand Loan and Mer- ; 
Semel a . ‘North Eastern, Lim. 20| 6 5t 6F 10000, 20 | all nov omen ooo] 26 28 | cantile Agency, Limited 26 2%) 44 5 : 

a \North- Western 20 | a 23406 10 All [European .cccccccscccoceee| 164 17% 10 %\New Zealand Trust & Loan, L 26 6 | 72 82 
so000| 12 % lOriental Bu. Corror, 26 | 26| 45 47 | 12000| 10 TR | DO MGW serocesseeceveees | 22 32 20 %|Telegraph Const, & Main. Lj 13 | all | a9 378 
Senel int IPs vi ialof Ireland 100 | 25 89 91 140000 10 all (Gas Light and Coke, A.) 19} 20} %\ DOT % Bonds .....eceee-ee -- 100 100 | oe 
M000! 18 % De New 10 | 10 36 33 20000) 20 | Bll | DO Bascococccccccssscsccesss 8 8 20 % |Krust & Agency of Austri, L. 1 1 | "2h 3 Seanl apo lesmmdend of’ icliioh 20000, 10 all | Do ©, 10% preference, 224 235 | 10 %{Trust & Loan Co. of Canada 20. 6 | . — | "a. pita Eien. 100 | 25 | 36 37 12000, 25 | all | DoD do ciccccccsscssoeee) 65 57 5} % |Unived Discount Corpor, Lim. 16 6 | 4g BL 

] tralia... c hina...| 15 26 AND i 40000; 16 % \Union of Australia... 26 | 26 | 56 68 5000 10 10 |Hong Kong and C eos : : 213! 
0000) 560000 B ensemmetenneianeinnsl ae ee 193% |Australian Agricultural......... 26 | 97 99 | 
pee es wie 4 | 73000 Set 124 fp manent 18} 382 7 British American Land......... “| 4, al | 39 41 | 

260% 12 124 | Do New, 1873.. .0..0....| 18 18} % |Canada Company ... 10¢ a1 | 90 95 i 
TELEGRAPH COMPANIES. 6600¢ io a \tnperial Continental ooo! 77 78 ae % |Hudson's Bay (Gov. & Com. uf —___—_—_—_— " a ae 3000; 40 all easependent cena 2e 2 Adven.of bug.,tradnginto) 17 all 203 213 ° | all | * oa | 7 % | Italian Land....... Seecececsvecs sess 1 o41 * Closing 3000, 10 | D 

| s Paid Name 3000) 20 20 | é 53 %) |Land Securities, Limite... 560 6! 4 6 
pee | 3 eee . _ Prices. 110 8 -. |Natal Land & Colon. Co. Lim. 10 all | 5} 5} 
—— eae’ - 2500001 BOCK.) BOD [EMRROM soricccsscccrsesseces 235 198 5} %e}North Bcksioh Aastenlanin, * Stk. ~ = = 

r eve , $66 Wi Stck. ali | Do lst Preference .. i327 180 , 10 % |! Jtage & southland Invest., lL. 6 ro eo cn ae a — 20. 20 |Monte Video, Liwited — it 2h CU % |Peel River Land & Minerai, L.| Stk. 100 101 103 Senne] 30 10. all Cuba, Limited caida 8 8 30000) 6 all |Oriental, Limited .........; 8} 9 123 e |Scottish Australian [avest.,L.| 3tk. 100 i790 380 
Sees! bo | ® |Direct Gpeath | BS 30000} 6 «2h! DONCW aiessosecsecnceeeel 5 5 8 4, /South Australian Land .. vn 38 26 all | 43 “46 

|; 65000 20 20 Direct U.S8.Cable,Lim.. 8} 8} 10000) 10 lo |Para, Limited...... evevees «| 4 6 3/p sh Van Di oe senceeeeee 29i) 18h 194 | Bee700 10 i0 |Easiern, Limited ........./ 6} 64 27000 20 Bil |PHOEDIX ccccccsccccccsececees 39 «43 2 
199760 10 al) (Eastern Exten.Australa- L4ID00! = toCK 100 | DO ce secceceescrseseversers Ul 104 10 % |British Ship UOWDETS seosceeee 7%) oo ose 

: | ~~ sian and China,Lim 7 7} | g60000)\Stock 60 | Do New eves} SU 88 10 % /General Steam Navigation . oZ » 16 , 16 | 26 38 q | 500000, :0 10 (‘Globe Telegraph & Trust, 5} 53 6000; 20 All | Ratcliff..cerseees. ‘ 3 %/|Merchant Shipping, Limited., 50 | 60 | 39 $3 
Spoons’ 20 id ¥ Do 6 % Preference..... 6} 10 80000) 2 ali {Rio de Janeiro, ‘Limited| 32 34 6 %|National S\eam Ship, Limitea, 10 ali jal 23 é 

+ 125000 10. all [Great Northern q.....00.... 8} 8} 4000 50 ail |South Metropolitan neni 102 105 1} % |Peninsuiar & Oriental Steam od - 37 39 | 17000 25 all |indo-European, Limited 214 22 4000 124 all | DOssssssssersrerserssveernees| 25 26 oe je Sea SOE seven SS = = = ‘ 
ai } 42000 10 all |Mediterranean Exten.L 2 3 20000) 12 A = ecenecenns non 19 20 75 %|oyal Mai IN sereeeeaeeseree) IU nf o 
: 3200 10 all Do 8 % Preference....... $3 10} 16000 10 all Surry Consumers.........) 19 20 5 % Union Steam Ship, Limited... 20 4 17 ; 
; $2000 10 24 |Penama & Sth Pacific, L ... ... 10000 10 St > Shien csveveess...| 16 17 Txa. se 

a : 8000 8 8 Keuter &, Limited .........| 103 il} ’ ; : —_—— = = 224 % | Assam Sete eeeeeee seeeeeeees papestons - 20 | 53 66 ; } 2800002 Btock’ 100 |SubmMArine ceveeeessesceesees 200 210 {NDIAN KAILWAY DEBENTURES, i % British Indian, Limited.. wz jail) § 6 
' ; | 73225 1 all Do Scrip weo..ssevereeeee, Lf 23 —— 4 % |Varjeeling, Limitea ............, 20 | ali {13 16 - | © all |Westindia&Panama,L 14 2 te Gicsing 10 %|Lebong, Limited .......e0000.. 10 | all | 125 125 
, ; 65000, 1 Capital | N Pric % | : lio | ‘ A ; | 26006 10 all Do 10 % Preference... 10 104 apita ame. rices. ee (Upper Assam Limited........., 10 | all | 2 3 ‘3 f 67500 20 20 | Western — L. 10 103 |] = een Tramways, Xe, i. ‘ ' 
. 1600 100¢ all |Western Union of U.5., }Birmingham & District, Lim, 2. | 2 2 : : | dols 7 % let Mort.Bonds 107 1¢9 208000 Bombay, eee India 4 % 100 102 6 « |Bainburgh satueeecemomennsnne| 10 | 301 68 B60 4 SRC ganna 371300) East OID sndtisneensemeenuasa .. {Uisbon Steam, Limitedsess.... 10 LO + 2? : DOCKS 1022000| Do +++ Oe eee ee eeeeeerereseoees eeeee 43% ‘100 102 3 % |.ondon, Limited seatiaiabtiaabeas ly lv 83 a 7 : - — ee srececererececevees ccces SEM! vee coe 8 % North Metropolitan ............ 10 | all | 135 138 3 : iio, 2 : Fi ea 450) Lastern Bengal .0o...000e severe 5 %| 100 102 2 % \Crystal PRIRCB. cccccccccccccccceees' StH 1100 | 17 18 t : rised | & | Closing 1085460) Grest indian Penixsula......... 6 core 102 i %| Do Preterence «................, DK. 100 | 93 98 : Issue. | é Paid. Name. | Prices. TESBIO| MAGTAS ccocoscveccccecsesccsove;e cco © %| ceo cee # % | Do 6 % Perpetuai Vebeutrs Stk. 100 |114 119 a a ee 1000000/ Oude and Rohilkund, Limited 6%. oo BIO/O italian Lrriga.(Canai Cavour) | 7 £ BOV000] D0 sereresecreseeee aheneenign oreeceee : > 100 102 6 % Bonds .......... es-sevee 100 | all | 87 89 

: 2385500| Stock} 100 East and West India ...... 124 127 __ 57800} south (DD INGIAN  .,..erseseeseceeeene wi ose 9 % Lion Brewery, Limited ........, 25/17) 24 26 Si : UBSSLOO}|Htock) 100 Hull ....ccccccccccssscsssssssesees 104 106 - DEBENTURE STOCKS. is 6 %| Do Perpetual 6 % Preterence 20 | 20! 24 25 6/56687|Stock| 100 (London and St Katharine 7% 77 1328 Eastern Bengal, guaranteed ... 4 % 99 101 8 % Lon. General Umnibus Co., L. > LOO |130 i356 : 1062600; 100 | ail | Do Debenture wnotninias F - 1500000 East Indian, Irredeemabie...... 43% 108 110 ee Native Guano, Limited ....,.. pall) 46 5 610900/ Stock} 100 \Milwall enccecer ‘encesesececere 90 7 8701450 Great Indian Peninsula...,..... y %! 99 101 ees |New Sombrero Phosphate, Baia 10 jail; 2 2, : 360350) stock] 100 |Southampton ........ccseveee| 75 384700) Uude and Rohilkund ... 4% 100 402 .. Phospho-Guano, Lim. A Pref 10) all| 7 
| 

: 648153) Stocs | 100 Surrey Commercial... «...|116 119 425000 South India, perpetual ......... 44% |106 108 8 % Rio de Janeiro City Improv.L. 26 | all / 27} 23 a * Up to and inclusive of the last peTiodical declaration. 
: ee ee a  eesttnteeeeensesseensseutnneenenneeesnemsimemeaneemenes 
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MAILS ARRIVED. 
Latest Dates. 

On February 6, from Inpia, &c., via Brindisi—Aden, Jan. 24; Alexandria, Feb. 1; 
Beyrout, Jan. 28; Bombay, 17; Calcutta, 14; Madras, 15; Mauritius, 73 Suez, 31. 

Oa February 6, from Nerta America, per Dakota—New York, Jan. 25; Boston, 
24; Philadelphia, 24; Bermuda, 20. 

On February 8 from Nort America, per Russia—New York, Jan. 26; Besten, 

25; Philadelphia, 25; San Francisco, 18; Chicago, 24; Detroit, 25; Hamilton, 24; 
Kingston, 24; Montreal, 25; Quebec, 22; Toronto, 24; Ottawa, 24; Halifax, 22. 

On February 7, from Sovrn AmeRtca, per Maskelyn—Buenos Ayres, Jan. 9; Monte 

Video, 10; Rio de Janeiro, 15; Bahia, 18; Rio Grande do Sul, 8. 

On February 7, from Sour Amertca, per Valparsiso—Valparaiso, Dec. 22; Buenos 
Ayres, Jan. 4; Monte Video, 5; Rio de Janeiro, 10; Bahia, 13; Pernamuco, 15; 
Santiago, Dec. 21; Punta Arenas, 28; Lisbon, Jan. 30. 

On February 7, from the East via GipRALTAR, per Assam—Aden, Jan. 17; Batavia, 
Dec. 23; Bombay, Jan, 10; Calcutta, 7; Colomne,6; Gibraltar, Feb. 2; Hong Kong, 

| Dec. 23; Madras, Jan.8; Malta, 29; Mauritius, Dec. 18; Penang, 31; Point de 
| Galle, Jan. 7; Singapore, Dec. 29; Suez, Jan. 22. 
On February 7, from NoeTH AuErica, per Kiopstock—New York, Jan. 27; Boston, 26; 

Philadelphia, 26; San Francisco, 20; Hamilton, 25; Kingston, 25; St Joho, N.B., 
25; Halifax, 24. 

On February 8, from Sovrm Araica, per Anglian—Cape Town, Jan. 15; St Helena, 
21; Funchal, Feb. 2. 

On Februuary 8, from Nort America, per Samatian—Chicage, Jan. 26 ; Detroit, 
27 ; Portland, 29; Hamilton, 27; Kingston, 28; Montreal, 23; quebec, 23; Toronto, 
27; Ottawa, 28; Fredericton, N.B., 23; St John, N.B., 28. 

On Febuary 9, from Norta Ameeica, per Nova Scotian—Fredericton, N.B., Jan. 22; 
St Joho, N.B., 24; Bermuda, 14; Halifax, 26; Newfoundland, 30; Prince Edward 
Island, 19. 

On Febuary 9, from NortH America, per Repablic—New York, Jan. 29; Philadelphia, 
28; Chicago, 27. 

On February 9, from Nortu America, per America—New York, Jan. 29; Phila- 
delpbia, 28. 

On February 10, from Unirep Srarsgs, per Siberia—Boston, Jan, 29. 

ee 

AVERAGES OF GRAIN, 
The following is a statement showing the quantities seld and the average price ef 

British Corn (Imperial measure), as received from the Inspectors and Otticers ef 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended February 5, 1876:— 

Quantities Sold, Average Price. 
- qrs 8 d 

WR cccccc..ccccrsccccscccccccrsccccscsevoeseeee © §— 4B,138D 8 cccccc.sevee 43 7 
Barley .sccccccsee: « sees eee © GBD 1 nnecccccecee..e 34 1 

nnesetcesecnoseneoseess orceseereessseeeseeeeeces BBBB 1 ccccsccce..s0ce 24 & 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities soli and the average price f 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended February 5, 1876, and for the corresponding week in each of the years frem 
1875 to 1872 :— 

QUANTITY SoLp. AVERAGE Prices, 

Barley. Wheat. | Oats Wheat, Barley Oats 

grs_ bsh) qrs_ bsh qrs bsh es @ 3 sd | s a 
1876 ...000| 45,139 3) 63550 1; 36383 1; 43 7 | 34 1 24 «5 
BB7E cccccceee 61,374 1 46,731 3 | 3,915 0 2 7 45 0 29 il 
FBTS cccccccce 44,400 3 56,538 7 6,992 2 63 9 48 9 28 3 
1873 ..... eee] 58,692 3 | 54679 2 7,037 7 56 2 40 2 21 7 
1872 ..... 47,307 6 61,571 6 6,721 4 65 4 38 9 22 9 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Trade within the country is quiet, but the quietude is 
accompanied by steadiness. The railway returns even show 
some increase over those of a year ago, notwithstanding the 
complaints of depression; and although importance is at- 
tached to the present flow of coin from the provinces to the 
Bank of England, such reflux is usual at this season, and is 
no proof of contracted trade within the country. The note 
circulation is, in fact, relatively increased. 

With the drier weather a little more firmness has made its 
appearance in the grain trade. This is principally owing toa 
real improvement in the condition of the samples exh.bited. 
Beyond this there has been little to affect the market for 
wheat; it is true that supplies on passage for this country 
continue to diminish, and that, as compared with this point of 
time a year ago, they are small, but stocks of foreign wheat 
have accumulated at our ports to an extent which must weigh 
heavily on prices. There is, however, a degree of permanent 
steadiness, resulting from the disinclination to force sales, 
notwithstanding the bulky supplies in hand. Sellers are, as 
they have long been, purely on the defensive, and look for 
higher prices in the future. The brighter and colder weather 
has had a favourable influence on agricultural matters, check- 
ing the too forward growths, and further enabling farmers to 
make up for lost time in the earlier part of the season. 

The price of cotton has continued to fall this week, pur- 
chases taking place merely to suit current consumption ; 
speculative buying is towards the close reported -brisker, some 
demand existing for cotton to arrive at Liverpool, but the con- 
tinued dulness in the American market checks anything like a 
rise in prices for the raw material. At Manchester the de- | 
mand for yarns and piece goods is generally quiet, and there | 
are two apparently equal causes for the gradual depression of 
prices resulting: one being the abstention of buyers in view 
of easier quotations for goods, and the other resting on the 
cheaper price of the raw material, which must. enable pro- 
ducers to cut under the market when impelled to do so by want 
of orders. But contracts appear to be in little request by 
spinners or manufacturers, and business with them is steady 

quiet. ‘The low value of silver tells much against the buying 
| power of countries which pay in that metal. Prices, on th 
) 
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whole, are believed to leave a large margin between the cost of | 
| wi raw material and the quotations for goods—relatively , 
wider, even, than before the fall in cotton had reached its pre- 
sent extreme point. 

In the wool trade there is some difficulty in keeping prices 
up, and business is quiet pending the London sales of colonial 
wool, which commence next week, but with a tendency to get 
rid of lots in the country before those sales commence. The 
markets in the woollen districts are dull, little being likely to 
be done until the price of wool shows more steadiness. 

In the jute trade, a Dundee mill “in consequence of the 
continued depression of the trade,” will be entirely closed. 
Fully 300 persons will be tarown out of employment, and it is 
stated that other firms will adopt a similar course, so dull is 
that trade just now. 

The iron trade, as far as it can be generalised about, must 
this week be reported duller than before. In few districts are 
any but the first-class producers well off for orders, and with || 
those who can keep their works fully employed the orders in 
hand are individually small, and of the customary hand-to- 
mouth kind. Stocks of pig iron are accumulating, and that, 
together with the generally cheaper coal market, puts a pres- 
sure upon prices not only of pig but finished iron In the 
North of England this is especially the case; in South Staf- 
fordshire coal is relatively firm, but competition from other 
districts is severe; the South Wales iron industry is active in 
nothing but its competition with other localities. Sheffield 
forms an exception to the general dulness ; and the iron ship- 
building trade in several districts shows signs of revival after 
the very great depression of last year, materials now being 
cheap, while the demand for freights can hardly become much 
quieter than it now is. 
Raw sugar remains dull and very depressed, but refined has 

been in active request. Coffee quiet, but plantation Ceylon 

Mincing lane are reported as still dull and unsatisfactory, 
especially to sellers. Tin and copper have given way a little. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 

dated Liverpool, February 10.)—The first month of the new 

ordinary, $d in middling, and }d to #d in the higher grades of 
American, $d to $d in Brazil, $d to 1d in Egyptian, and }d to 
$d in Surats. “ Futures” have given way about 3d per lb for 
American, and about 5d for Surats. As to prices, we hold 
that the present depression is temporary. A general modifica- 

whole aspect of the situation, and such a modification is cer- 
tain to take place—the difficulty is to say when. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, January 29.)—During the past week the 
tone of our market has somewhat improved, and a large 
business has been done. This, coupled with the fact of the 
advice of large sales of Egyptian cotton in Liverpool, and a 
belief here that the market is now at its lowest, has given 
prices a hardening tendeucy. We, however, for the present, 
make no change in our quotations :—Fair common, #}d per lb, 
f.ob.; good fair, 64d perlb; good fair, staple, 7d per lb ; 
fully good fair, staple, 74d; good to fine, 7{d to Sid; 
galeen, 10d to 1ld per |b, f.o.b. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Jan. 14.)—During the past week four public sales 
have been held, at which 3,260 chests were sold. 
has again been more active for all qualities: gvold and fine 
descriptions show a further advance of 10 rs per maund on 
last week’s rates, and middling consuming qualities may also 
be quoted 5 rs to 7-8 rs per maund higher. Ordinary kinds 
sell irregularly, but are generally in better demand. Oudes 
also show a decided advance, particularly when suitable for 
the American market, and are now fully 10 rs, and occa- 
sionally 15 rs, per maund dearer than a fortnight ago. 

} 
i 

if 

February 9.)—Since the commencement of the new year there 
has been more activity in both the wine and spirit trades. 
The stocks of wine in dealers’ hands have very sensibly de- 

' clined, the imports of the past year falling short of the con- 
| sumption and exports by about half-a-million of gallons. 
| The stock of ram shows an increase, and of brandy a decline, 
compared with 1874. ‘Lhe latest advices from Cognac report 
firm prices for brandy of the vintage of 1875, and large pur- 

| chases are said to have been made on English account. 
(From Messrs Churchill and Sim’s Circular, dated February 

| 3.)\—During January there has been an active demand for 
| wood. In consequence of the higher prices current for the 
| import of goods in the coming season, the attention of buyers 
| has been directed to the stocks now here, which are selling at 
| lower quotations than they can be replaced at. In the com- 
| parison of our stocks, it must be remembered that in previous 
years at this season there were large quantities of gools 01 

the subject of exceptional demand. The minor markets in 

year has been a period of almost uniform dulness in the | 
cotton market, resulting in a nearly uninterrupted decline in | 
prices, and ending in a fall of ?d per |b in ordinary, {4 in good || 

The demand | 

| 
———— 
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tion of opinion as to supply and demand would change the | 

(From Mr F. W. Cosens’ Monthly Wine Circular, dated || 
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| the quays not taken into account, which is this year not th® | ee 

| 

(Feb. 12, 1876. 
PRICES CURRENT.—Fasrvary 12, 1874. — 

oe 

] 7 
case. z Good | Same Peried 1873, 

j | (From Messrs J. Berger Spence and Co.’s Weekly Chemical Descriptions, Ord. ol Fair | pair, | 9004. Renn; Leaemeramnemnes 
Report, dated February 5.)—The general inquiry maintains a | | Mid. | Fair. | Good. 

| fair average, and as the week closes a growing tendency to per Jb|per Ibiper Ibiper Ib\per Ibiper Ib||per Ib/per li jper le 
ea | firmness is noticeable in the quotations of some of the prin- | dj} 4 : | a A at Bade - = 
% | cipal articles. As the demand has not increased sufficiently | fie Tsland ses eo 38 1 lis | a0 | as | i 

| to account for this, it must be attributed either to a more Uplandermncrmvesr ee en et os. ee ae oe 
i | restricted supply, or to a resolve on the part of makers to | Mobile ..0 sss! “ Rafer ia pet ee 18% oe 

| make a stand, and endeavour to turn the tide of peices. ‘The | Reeentecnte....) lw | Ml 8) we te Tt | ee ee 
alteration is, however, too recent to allow us to judge to which Babs wrevnssnmareeres| vee | ov : ot | | av» + on 

of these influences the change is to be attributed. Nitrate of | fable Arscam Bem) om | mm | aa) ge] tm } yee 
soda has experienced several fluctuations. In the early portion | Maranham sesveenenane] weg | oe 8¢] 9) 10 | 10% : = 
of the week, cargoes to arrive changed hands at higher rates. | Eayptianss ive) 5 | GF) BF 9 } St | 108 3 

| : Smyrna, Greek, &c....) «+» &} 6} 7 7k 7% 7 8 
| Towards the close, however, concessions have to be made to | Fiji Sea Island sso 9 18 os 15 c 20 || ... a8 "3 

promote business. en tote | ay) | oe) oe] Se] eel 64 te se 
ay es ———— La Guayran ........-...! i 62 mi) OF 8} 8 8} % 1 

= Peruvian Sea Island... 11} | a 14 = 4 “s * 20 2 

en THE COTTON TRADE. io. |S : | et ot Pd at 
on : Ginned Dharwar ... soe | tee 5g | 6} 6} aoe oes 7 ie 

; ae | LIVERPOOL. Feeevaky 10 Breese: ee eeeeeeeeees - | 3 | 5 J ' 4 ‘i oe | coe oy | eee 

a “7 — . Dhollerah .........008 } ‘ is . ee see | ese 

rit || ‘The cotton market continues dull, and though to-day there | Qoiman 77707"! - 3 rl oe ate | a. oF , 
, oy is rather more steadiness, quotations of most descriptions are | _ Scinde........... pose] | a0 | 7 no ose 5 a 

Te reduced from the rates of last Thursday. For Sea Island the | Bengal ....-......... Sn | = i; a | ove at [oa 
va . 4 ° > - . . i ANZOON cos.seseesceve eee eee eee i 4% 5 eee eee 4 cee 

by demand has been very retail, but full prices are maintained. Madras—Tinnevelly...| sue | ss oie og co |] ove 3 | pi 

5 ay American continues pressed for sale, and the medium and | Western ........... | oe | oe | SRL GEL GEL oe | 63! ... 

P ep lower grades have declined ;;d to $d per lb, whilst the better ae ' 

hehe | qualities are unchanged. Brazilian, with only a very limited 
~- 4 _— ey LONDON.—Fesrvary 10. 
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business, is again generally reduced ;yd to $d per lb. 
Egyptian continues in good demand, and prices of brown 
are well maintained, whilst those of white are raised }d per lb. 
West Indian and African are still neglected, and although 
quotations are unchanged they must be considered nominal. 
Peruvian continues in moderate request, without change in 
value. East Indian has again been pressed for sale, and, with 

|| a limited demand, quotations generally are reduced from 75d 
} to $d per lb. 

| In “futures ” the transactions have been limited, and, after 
| some decline, prices are about the same as at the close of last 

week. 
|! The sales of the week amount to 55,130 bales, of which 5,300 
| are on speculation, and 5,050 declared for export ; the forwarded 
| is 21.710 bales, of which 18,380 are American, 180 Paraiba, 
|| 3,020 Egyptian, and 180 bales Surat, which makes the takings 

of the trade 66,490 bales. 

Fresrvuary 11.—The sales to-day will probably amount to 
about 10,000 bales, with a steady market. 

PRICES CURRENT. 

| Same Period 1878. 
Good. Fine. | ——-——--—__-—— 

Mid. | Fair. | Good. 
Fair. 

| G 
| Descriptions. Ord. | Mid. Fair. 

| 
per lb per lb per Ib per lb per lb per Ib per lb per lb|per Ib 

d d d i 

ee lc 

j . « ‘ i « d ( 

| Sea Island .......00.0000 16 18 | 19 20 23 | 30 || 18 19 24 
Florida ditto ............/ 15} 164 174 is 19 21 | 163 173 20 
ANT cesntasinnniennennen i Sil bie Lae con ee oe Ae 

at METS ae tack Sie kon OR om 
Orleans and Texas...... 5 6} bed aa ae | — 7H! one 
Pernambuco, &c. ...... one ane 7% Te i woo | st 3} 

Fe EID. nas 2 ctinteres.scase e nes 6) 7% we I 74 
| Bahia, Aracaju, &c. ...| = | Gt). |... 1 FEL we 
SPEER cscnesavesetanctoes as sa ae fee ia si |... 

'| Maranham ...... wie 7 73 St | 8 is 8t 9 
|| Egyptian edt 0.1 Bie 3 1 een si | 10 
| Smyrna, Greek, dc. | oe | se | Of| 6t| G8] .. || w | Ob] 7 
| Fiji Sea Island ......... ove 13 13 14 166; 6} lh | 3 14 
} Tahita ditto ............ eee 3 1 i | 1] 15 } 13% 14 15 
| West Indian ............. 53 | 6 7 | 7% 7 | ol 63 72 8} 
La Guayran .......... oo. | 82) Ot! 6b) GF] 7% | 64 7 73 

| Peruvian Sea Island.... 9 ll | 2B “4 15 16 || 108 | 133); 15 
DU tecbisciibssisseecl ees 4 web od 21 & 6 6} | 5; 6 | 68 
| Surat—Hingungh&t...| ... _ | 6&3 8 a te 
| Ginned Dharwar ...! ... ow | 5 Bij wwe |. | BEY 
| Broach .........-++..000 | ns ose | coe | MEL wee | wee Lee | BR] wee 

| Dhollerah ............ 3}, S| & 4i 5} | ain | 6h] 
Vomrawuttee ......... | St) @ 4} ay 6%| ... 5 | 

|| Comptal ...seessssssees ja | el ol] Si S| | 5 
ie. SEED chaatenaewiosicnscl aoe a 4) ae 4} 

| Bengal saieninnielel sus oe 4t 4) 5 | 4} 
Rangoon ee *sencenceseseces | eee .] ee at 4%) S i = } 43 

| Madras—Tinnevelly...| ... | s+ 5k th xs: fom - 5 
Re ae oF 4% 4% 5 an 5 

| imports, Exports, CONSUMPTION, &c. 
1875. 1876. 

i bales. bales. 
Imports from Jan. lte Feb. 10 ae eeeeeenenereeeences 578,034 seeceeeee 590 211 

t Exports from Jan. 1 te Feb. 10...... wevcecccecerece STMEO  cceome 32,673 
Brock, Feb. 10 .........0cc-sseeve serrecesereneesesseseesces = TOS/0BO  iecreeree 457,888 

| Consumption from Jan. 1 te Feb. 10 ............., » 457,880 cece 383,600 

| The above figures show :— 
A decrease of import compared with the same date last sa 
A decrease of quantity taker for consumption of se seins —_— oo 

NN catia aerate, TEMG cnnercenenctenernt emer . Saae 
_ In speculation there is a decrease of 54,310 bales. The , imports this week have amounted to 121,188 bales, and the 
quantity of American cotton reported at sea for Great Britain 

| Gncluding cable advices to date) is 265,000 bales, against 
298,000 bales at the corresponding period last year. The actual 
| exports have been 4,991 bales this week. 

A 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been less depression during the week, but the 
dulness still continues, and quotations are partially reduced 
zed per Ib. 
ee PRESENT QUOTATIONS. _ co 

j } | 

Ord. | Mid.| Fairto | Good to |Prices of Fait 
Description. same time | Des } to Mid. Fair. deed Fair) Fine. | 1875. 1874 

per Jb |per Ib) per Ib per lb {per Ibiper Ib 
d dj}d a d d a d 

Surat—Sawginned Dharwar... | ... @swee | 4} 43@65 | 53@... 52 +4 
Broach ccsssseecesereeesees oosenee js, om | we | oe OS ere ase bs 53 
Dhollerah ..cccs.seee.00e0 ccsvcee} SE 3h! 44 | 4b 42) SE ww | 5 | Sik 
Oomrawattee mee 33 63k} UR 45 43) Sib 5} 5% 
DEMREDIN cies accreteameens | OR ek) © AE 4G) wee ane 4 
NODS .. sneementsnieeinin iu ole 4h 48) 6 5 | 5 

Madras—Tinnevelly ..ecccsoos| soe soe | 45 | 5 SE} BE GE) BE | 5E 
RD icine nea Geb) ash 4} 4¢ 48 7 6bi 4 6 
IID « acncctehabansiicoapiain a ce. ohm $i | 56 64 6; 6%) 6: | 5 
Coconada ..,.... ganeinesonanpin we | eee nee 4 4% G3b) one one 6} | 5 
Coimbatore, Salem, &c....... we oe | 4h | SE OBR) SE OR] G8 | BR 
i cieticdiehiameamne tae ort ae 1a ee Se Le 
spond oe oP ae Eee 3 
SPREMIIOM |. cdncsorctsascccnencessnesec | 00s 0 on 3} 4t 4} | Oe nes 4} 3% 
West India, &C. .....0000 ooo | coe on 6} | 7 74) 7% 7% 8 
BraZil...cccccccee sia om 63 |} 68 7 _ 7i s 
African . at ae (AL ee. a 6 | 
Australiay and F +f vel 5s | 53 6 | Gt om) 72 | C7 
Sea Island kinds ive 2 103 | 138 14 1 16 104 | 12 
SRE ncinininsinitiiilnniianes i sitet 7 '10 313 14115 46 }22 

Sales to arrive, &c., about 4,500 bales, viz.—Western, at 
45d to 4$d, November to February, for fair—4id, for good 
fair. Forward delivery—American, at 6;5;d to 6;%d, March to 
July, for middling, L.M.C. 
imports and DELIVERIES trom Jan. 1 to Feb. 10, with Stocmsat Feb. 10. 

| | 

Surat ) ony | Bengal | China 
and | Madras, “nne- \* Ran-| and | ODS | oral, 

Scinde 8 | goon. Japan. | “Jas. 

| bales. | bales. bales bales. | bales. | bales. bales 
1876| 2,476 | 28,333 | 12,971 pst 1,163 | 45,763 

IMPORTS ....00008 41875, 377 | 22,609 | 36,771 | 5,624) wa. 2,973 | 68,354 
coeeran os 1874) 2,324 | 24,286 | 15,878 re ) an 1,586 | 44950 

1876| 2,626 | 23,428 | 4155/ 1,911] .. | 965 | 83,083 
DELAVERIXS ... {ist 1,588 1s | 14715! 6497] .. 504 | 35,208 
_ 874} 673} 16,010 | 11,038 } 13,707 |... | 2,833 | 41,312 

(1876) "1,115 | 36,954 | 22,128) 7,240 |... 1,542 | 68.079 
Brock, Feb. 10 (7575) 2.919 | 52.867 | 51,657 | 23.954) 3) | asd 1134812 

41874 4,950 | 52,371 | 45,064 | 79320) <. | 4.080 | 185,765 
_ Corton ArLoat to Eurorz on February 11. 

i 

Coast Liver- | ’ Foreign, Total, | Total, 
| London. pool. | eel Ports. | 1876. | 1875. 

LL LLLLLLL LS Cyr | — 

ae hejas. | halen, bales. | bales. _ baies.| bales. 

Siinameuorakin A lode A eet oe ee 
cial kl 33,497 eee eee x | 6 [ } 2 

Ceylon aad Tuticorin ........0.:, 429 eve eve | _ | eo 14288 
a SHOTERS CREPE R CROCE ROC e eet e 126 } of eee } 25 150 3,425 

goon SOOP TOES FOR RREE ES OES teEeues eee | eee } ee | wee | eee { 1,250 

ISTE sssereeserserenntneeeeseeees| $4,801 | 7230) ae | 11,518 | 53,549). 
ccenasesrersananersotassssenoseserest 264000 | 18647) ... | 7,881) vw | 63,108 

NEW YORE. 
The annexed is from Messrs Neill Broth +3 Cotton 

Circular, dated February 10:— Brothers and Co,’s Ce 
Fururk DELivery at New York—MIppLIna. 

Feb, Mar. April. May. June, July. 
Soar 2. +2 ¢c c e c sessessssensnsnseensseeserees 1215 ue 13E .., 13$ aoe 13 ove 138... 14 UDI TINUE osccssocerencoancass 13... 13%... 28 1 13 14 Corresponding day last year... 1542... 15}... 164 ... 1675... 163... 17 
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| Feb. 12; 1876.] 
Prices —MIDDLING. 

To-day. Previous week. 
c c 

New Orleans ..coce...scescersessesees pocnecesesseebind ecccccecs 123 ecovscsee 129 
Galveston........ 12} coccoccee |= 138 
Savannah .....c0+0. 12§ on 128 
Charleston .......0006 12% ooo 12§ 
New York ...... etpdsnbnthbinetnnwnnginanan eccccscocsces 1S =. cneccece 3 

Prices to Liverpool, per sailing veasel, cost, freight, insurance, and six per cent, 
Previous week. ——Freight—— ——To-day-—— 

Low mid, Mid, Mid, Sail. Steamer, 
d d d a d 

New Orleans .escsecovees 6} eeeeee 6} seceee 6 eeteee i seeee . Ws 

GalvestOM .cc...-.c.cccce GE cooree GH coocre 6 eocece YE lec eeee - 
Bavannah ...ccccccccocce GE cocece SHR cover — eee ee . is 

| eer Care .. .ndtecs 65 a ee 
New York (steamer).. 64) «+... CH ceceee ee ae a 

To-day. Last week. 1874-5. 1873-4. 
bales. bales. bales. bales. 

Recer>ts—At Gulf ports ........ 16,000... 19,900... 9,000 . 8,000 
Atlantic ports ..,.......cecceseeee 4,000. 6,00 ... 7,000 7,000 

Total ..... Apseonsnnhunst eccce «= 20,000 «2 25,000 .. 16,000 ... 15,000 

7 days—At Gulf ports, .....0000 77,000 ... 89,009 .. 66,000 ... 84,000 
Atlantic ports..rssececee..soereesee 53,000 we 47,000 ... 45,000 50,000 

Ttal..cccccccccrcccccsceces eee «115,000 ... 138,000 ... 111,000 ... 134,090 

Total since Sept, 1—Gulf ports 1,632,009 ... eco eee 1,315,000... 1,401,000 
Atlantic ports ........ seecesececes - 1,480,000... eee -«» 1,402,000... 1,408,000 

All Ports .0,..ccccrsesesceree Bp162,000 ose aee - 2,717,000 ... 2,809,000 

Received subsequently at perts eee ove os . 764,000 995,000 
Corresponding week previously eos eve ie oo ees ie 

Total COP ..0.00...cecceecee aaa ost ese -- 3,833,000 ... 4,171,000 

Exports, 7 days—To G. Britain. 71,000 ... 78,000 .. 60,000 .. 49,000 

Other foreign ports svecccaf 38000» 87,000 4. © 28,000 .., 34,000 
Total rcccorccrcorcccccscsece 109,000 ... 115,000 ... 88,00 ... 83,000 

Total since Sept. 1 .......00. ecoe 1,822,000 . oe 1,528,000. ... 1,501,000 
Sterling exchange at New York (commercial), 4.834 dols. Gold at New York, 1122, 

MARKETS IN THE MANUFACTURING DISTRIC?s:. 

MANCHESTER, Feb. 10.—During the past week this market 
has undergone no improvement. India and China merchants 
have abstained from purchasing, and although previous con- 
tracts preveat any material giving way in prices, the ten- 
dency, if anything, is towards increased ease. For the con- 
tinent and Levant buyers have done exceedingly little. 
home-trade demand has been of a fair miscellaneous character, 
but large purchases have been of rare occurrence. Yarns of 
all descriptions have met with poor inquiry. In export quali- 
ties the transactions unimportant, and for home-trade quali- 
ties values rule weak and irregular—manufacturers merely 
supplying early requirements. To-day’s sales have been of 
small bulk, a quiet feeling prevailing generally. Quotations 
nominally remain as on Tuesday last, but in case of direct 
offers buyers have the advantage. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

Price, Corresponding week in 
Raw Cotrox, Feb. 10, 

. 1876. 1975. | 1874.! 1873. | 1872. | 1871 

a ad edise.dis @ise dis. d 
Upland, middling .......cccsscceseeesees perlb 0 6%; .. woe | coe | ese ; 

BGC0; thE. THER crccvscrccccccccscccsccesvenses| O 74 o ms ee a 
Pernambuco, fair ..c.ccccosccccccocccee acme Oo 74 © St O 8} 010} O11 O 8 

Dasto, WOOP Tair. cercccsecseee sieneneenian eccoress O 72 ' © 84 0 9 | O 108 O 113) 0 8} 
No. 40 MuLE Twist, fair, 2nd quality...... Ons '} OFT 2312°3 3% 1 Of 
No. 30 Warer Twist, ditto coos! O:234:102101 112 3) 2 Sg2 OF 
26-in, 66 reed, Printer, 29 yds,4ibs20z- 5 0 5 1455 0;5 9° 6 43) 4 103 
27-in, 72 reed, ditto, Bibs2o0zs 510 6 45°56 3,7 ©|7 73:6 0 
80-in, 60 reed, Gold End Shirtings, 374 

VArFds, 8 IDS 4 OBS ceccccccescceccocece eeeiien 810} 9 6/9 7310 3)11 3\'9 6 
4#-in, 66 reed, ditto, ditto, 8lbsl20zs 910) 10 6 10 7h1ll 312 3 10 43 
Min, 72 reed, ditto, ditto, 9lbs 5 ozs 11 3 11 9 {il 2/12 3/13 3 j1l 6 
S¥-in, 44 reed, Red End Long Cloth, 36 

vards, 9 lbs....... piciabheniasion ental 710}'8 438 1319 3 {10 3/8 10} 

BRADFORD.—The wool market shows no signs of improve- 
ment. Spinners are cautious. Country rates, however, show 
little tendency to decline, and when any advantage is obtained 
it is very shght. The yarn market is without animation. 
Spinners are generally well engaged on old contracts. The 
home demand is rather less active, though it is better than 
that for export. 
RocHDALE.—There was a poor attendance of both manu- 

facturers and merchants in the market. Manufacturers are 
looking forward to an early improvement of trade. Most of 
the orders given out were for sorting-up purposes. The 
Yorkshire woollen goods trade is quiet, but the amount of 
business transacted was very fair, considering the season of 
the year. The local wool market is quiet, manufacturers only 
onan of what they are most in need of, and this may 
attributed to the prices of wool not being settled. 
LeEps.—There has been an average attendance of both 

local merchants and manufacturers, as well as out-town 
buyers. ‘The demand was of the usual kind. In plain goods 
there has not been much activity; prices, however, are well 
maintained, owing to the probability that the cost of raw 
material will be fully upheld. The all-wool superfine trade is 

season seems to be satisfactory. 

The | 
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NorTinGHamM.—In the ordinary silk branch of the lace } 
trade business is still quiet. in the cotton branch there is a 
pretty good demand for curtains, while plain nets, Brussels, 
and mosquito nets sell steadily, the latter at rather better 
prices. In some qualities of silk there is rather more doing, 
and prices are firmer. Cotton yarns are slow of sale yet, and 
unaltered in value. The hosiery trade continues quiet. 
_ Dunprer.—Trade continues to manifest little activity, and 
it appears likely that a considerably reduced production will | 
be resorted to, so as to be more in accordance with the present | 
limited demand for both linen and jute goods. There is no | 
improvement to notice in the demand for linen goods, and, 
although manufacturers are still comparatively free of stock, 
there are few new orders coming forward. | 

— oe 
———E——————————————— 

TRON AND COAL TRADES. i 

The iron market at Middlesborough was well attended, but | 
the tone of the market was flat. There is an increase of || 
makers’ stocks, the returns published since last market show- ] 
ing an addition of stocks to the extent of nearly 20,000 tons in | 
January as compared with December. Shipments have also | 
considerably declined. The difficulties apprehended with the 
blast furnace men have been removed by the employers with- || 
drawing the notice of a reduction of 5 per cent., so that the |} 
furnaces are working up to their full power of production. | 
The finished iron trade is very quiet. There is but a limited |) 
demand for iron except what is required for shipbuilding pur- | 
poses. In the rail trade it is hoped that some improvement || 
will shortly appear. The arbitrators’ award in the Durham || 
coal trade wages question is expected shortly, and also that in || 
the case of the ironstone miners. 

At Barrow-in-Furness, confidence is expressed both by || 
makers and consumers that a change for the better will soon | 
be established. The value of iron is unchanged, and recent 
quotations are held with firmness. Steelmakers are only mo- || 
derately supplied with orders, but iron shipbuilders are, com- | | 
paratively speaking, busy. Finished ironworkers are still only | 
partially employed. 

In Lancashire, stocks of coal generally are accumulating, | 
and the pits are not now working full time. In the shipping | 
trade there is less doing than has been known for a consider- | 
able time past, competition from the Welsh collieries to a 
great extent keeping Lancashire fuel out of the market. | 
Prices are weaker to the extent of 6d to 1s per ton as com- 
pared with last month. The agitation for a reduction of | 
colliers’ wages in South Lancashire continues. In the iron | 
trade of the district there has been scarcely any business of 
importance doing during the past week, and prices generally 
are again weaker. The finished iron works generally have 
scarcely sufficient orders on hand to keep them at all fully 
employed, and at one large establishment the rolling mills 
have been stopped altogether for the present. 

At Sheffield, the active state of things continues quite ex- 
ceptional, when compared with that existing in other localities. 
Although coal is getting cheaper. and labour is on offer from 
other districts, yet buyers do not appear to be holding off for | 
a fall, and the better class manufacturers are reported to be 
well off for contracts. Producers of commoner materials are 
however in want of orders. With this reservation, all classes 
of finished irons are finding a ready sale, particularly ship 
und best boiler sheets, but the bar trade is falling off a little. 

At Birmingham, stocks both of raw and finished iron, are | 
reported to be accumulating. Yet, owing to the firmness of 
fuel and labour, there is no very marked decline in makers 
quotations. Sheet makers fairly oceupied. For plates, the 
orders are very scarce. On the whole the demand for South 
Staffordshire iron is declining, and of the works which are | 
still in operation, few are running more than three days a 
week. The number of furnaces in blast now is only 67, and 
some of these will shortly be blown out. Coal is in abundant 
supply, but not quotably cheaper. 
The Northumberland steam coal trade is depressed, and 

there are few coals being shipped at the docks on the north 
side of the Tyne. A reduction is quoted in local prices, best 
steam coal being lowered tu i2s 6d to los. 

In South Wales, the Arbitration Board appointed, have fixed 
the standard of wages to be paid for six months at all 
collieries in South Wales at a reduction of about 74 per cent. 
upon previous earnings, while the house-coal colliers will, in 
some districts, be reduced 10 to 2U per cent. 

ap ernrttrertpnes e TE LL ELDLLELLLLL LLELIA 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—January 28. 

The flour market has been comparatively quiet the past | 
rather languid. The mills in the district are working pretty | week, and prices have had a downward tendency, though no 
regularly, and the prospect for the remaining part of the | important reduction can be made in the range ot quotations. 

Scareely a new influence has been felt. Supply and demand 

ee 



ene 

ase ttn 
wer 

del Se ta 
tien, 
Ae Bema s 

+E » te 
ae a 

Rte Ree Tle OX Ley re 

OX oR heme ee 
cS 

en eee ee ee 

’ 

oe EEF = oe OO ee © 

Oe eee 

te on ee 

to $1.55. Corn, Western mixed, 55c to 70c. Rye, 87c to 
92c.- Oats, mixed, 45c to 494c. Peas, Canada, bond and 
freight, $1.02 to $1.20 per bushel. 

Recemrs of Frovr and Grary at Seaboard Ports for the week ended I 
January 22, 1876. 
Flour. Wheat. Corn. Oats. 
b ls. bush. bush, bush. 

Total ... 153,985 401.465 ... 1,536,598 176,682 
Previous werk 197 307 216,876 ... 1,063,227 264,370 
Corresponding » « 331,161 212,443 971,773 244,384 

Total, Jan. 1t 715,119 ... 1,248,737 4,870,495 ... 869,996 
Same time } 610,604... 1,086.625 3.952,647 ... 1,037,301 
ae 906,800 ... 3,167,756 - 1,870,450 ... 1,298,773 

] sana . 431011 773,168 1,402,116 ... 1,240,999 

The visible supply of grain, comprising the stocks in 
. grauary at che principal points of accumulation at lake and 
: seaboard ports, in transit by rail, frozen in on the New York 

canals and on the lakes, January 22, 1876 :— 

| Wheat. | Corn. Oats. | Barley. | Rye. 

| bash. bush. bush. | bush. bush. 
In store at New York  ccocccccccese « 5.562.057, 493,216 1,011,574) 328.730 101,107 
In store at AIDANY ..ccccccccossssccsees 2.00, 18,000 93,000) 305,000 16.300 

: In store at. Buflalu  ......ccsccsccccccees 1,405,349 41,5:3 106,000} 131,507, 24,591 
Be etore Ot CiiScamd ccccccccnccsececssces 2,657,684, 292,435 429,014] 328,771 143,623 
In store at Milwaukee .....cccscccscesee, 3,740,154 23,087 86,8385 178,851 15,368 
In store at Dulutn  .......00. eccencesces 50,493 vi oe | aa sae 
In store at Toledo ...........sc0eccesse00e) 429,151] 288,710  224,892\| 37,600 1,197 
In store at Detroit.....ccoc.....c000-.s000 157,457) 11,007 94.653 27,183 ove 
In store at Uswegi * ....cccccssccsesseees 320,000) 880,000 35,006) 110,000; 6,000 
In Gtore at St Louis ....ccccccccccccsces 438,407, 341,'33 anya 109,614; 21,015 

= In store at Peoria ... eee 6,809) 32,233 638,735} 5,484! 77,420 
. In store at Boston eee 1,500 87,795 235,627) 69,305) 352 

In store at To ) | 333,899 1, 204 5,424 98,44.) 1,216 
« | En store at Montresl ..ccccvsesecesssesees 276,379, 25,716) 1605.) 6,541)... 

| In store at Puiladciphia® .......006.-] 425,000) 330,000 215,0\» 45,900) 5,509 
+ In store at Baltimore*.......cocccccess 19,747, 457,101 65,00 5,001 2.500 

Rail shipments 180,705, 710,672] 103,382 47,447) 10,174 
‘ On lakes and Canals .......ccs00...00008-1 555,544, 120,000} 280,000) 110,000; ... 

Estimated afloat New York ........ 225,000 . ene 180,000) 

Totaly. ccccseceeseeeeeeses.oeeeees] 16,997,003) 4,055,849] 3,156,609 2,124,488; 425,393 
tL, Ds, ee panbeesnsunesnenneees . 17,316,409) 3,569,195) 3,091,167) 2,207,108) 433,159 

| Jan. 23, 1875 ° {11,449,394} 5,395,027 2,489,539] 1,850,531) 179.584 

| * Estimated. 

esse 
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to $5.30; Western spring wheat extras, 34.90 to $5.35 ; 

STA'TE OF THE CORN TRADE FOR THE WEEK. 
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have been alike moderate, here and at the West, and there has 

been very little change in foreign markets. The wheat market 

bas been less active, but prices, have been well maintained for 

all grades. The demand for the better grades of spring and 

winter wheats, for milling and for shipment to British out- 

ports and the continent, has been trifling, but taere has been 
some revival of the export demand for low grades of spring 
growth. ‘To-day the market was depressed. Indian corn has 
been active for export and home use, and the speculation for 
February has been on a more extensive scale, but, with sup- 
plies‘ comparatively free, and foreign advices depressed, the 
advance of early in the week has not been maintained. Sup- 
plies are coming forward freely at all points, and the Southern 
States appear to be taking from the West much less than 
formerly, and some of them have a surplus to sell. To-day, 
there was no essential change, but the market favoured buyers. 
The foijowmg are the closing quotations :— Flour: Superfine 
State and Western, $4.20 to $4.65; extra State, &c., $5.00 

ditto-winter wheat X. and XX., $5.00 to $8.50; city shipping 
extras, $5.25 to $6.00; city trade and family brands, $6.25 to 

$7.75; Southern bakers’ and family brands, $7.00 to $8.50; 

Southern shipping extras, $5.25 to $6.75; rye flour, superfine, 

$4.85 to $5.20; corn meal, Western, &c., $2.85 to $3.30 per br. 
Grain: Wheat, No. 1 spring, $1.31 to $1.36; white, $1.40 

LONDON MARKETS. 

Mark Lang, FRIDAY EVENING. 

The trace generally ruled very quiet in the early part of the 
week, but the frosty weather has since caused a_ firmer 
tone, with some increase of inquiry for most kinds of grain. 

The deliveries of English wheat from farmers have 
fallen off, as also have the arrivals of foreign, both at 
direct and of call. The ports quantity of 
wheat on passage has not been much further reduced 
this week, but it now compares moderately with that of last 
year, and from all the principal foreign sources of supply 
that remain open for shipping quotations still stand too high 
to leave any margin of profit upon shipments to this country 
| the rates at present obtainable here. The position of the 

ports 

market is so far strong, and with rather more dis- 

position to purchase, good qualities of both white and 
red wheats shew a tendency to improve in value. In some 
of the country markets during the last day or two, slightly 
advanced rates have been paid. At Mark lane, the small 
supplies of English wheat have for the most part come to 
hand in poor condition, and have, in consequence, remained 
neglected; nut foreign, and especially the better grades, have 
brought rates that rm were hardiy obtainable in the previous 
week. Prime old Saxonka, and also fine American 
a 

ee aa —_ 
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spring are very firmly held on the spot. Coast cargoes 
of American and Southern Russian have also in some 
instances realised better prices. American spring has sold 
from 46s 3d to 48s, Marianople at 41s 6d to 48s, and Nicolaiff 
Ghirka at 42s 3d to 47s, usual terms and conditions. Pur- 
chases forward are still restricted, but business has been done 
in hard Calcutta wheat for shipment at 40s 6d per 492 Ib, 
usual terms. Flour scarcely participates in the improvement, 
the demand being still very dull. There is, however, less 
disposition to press sales, and quotations are not worse. Good 
malting barley has sold steadily and at full value. Inferior 
grades still hang on hand; grinding descriptions are also a 
dull sale, notwithstanding the small quantity of foreign on 
passageand the moderate range of prices as compared with other 
feeding stuffs. Beans have met rather more demand at the late 
reduction on the spot, and arrived cargoes have found buyers 
at 39s to 39s 14d for Larache, and 39s for Tangiers. The cold 
weather has been favourable to the market for white peas, 
which are rather firmer, and more saleable. Arrivals of oats 
have been good, and the trade not over fast. Prices have not 
undergone any quotable change, but at the close to-day the 
tendency was against buyers. Maize is slightly firmer on the 
spot, as well as forwards. 

Mr. J. E. Beerbohm’s evening corn trade list states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 24 in number. Total since last 
week, 110; total since January 1, 278; total same time last 
year, 238. 

Sure ARRIVALS THIS WEEK. 
Barley. Malt. Oats. 

qrs. qrs. ars. qrs. qrs. sacks, 
a ee ne ee 

sue wwe 64020, 1468 4 

Wheat, Maize, Flour, 

English & Scotch 
ED iencsndibocdunnes . ' ove 

1890 
Foreign ..scoseseeee 26120 3360 bris 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report OF THIS Day's MARKETS SEE POSTCRIPT. 

Mincine Lang, Fripay Morne. 

SucGar.—-The demand continues of a limited character, with prices 
occasionally in favour of the buyers. Low brown sugars participate in 
the quietude of the market, and cannot be scld on former terms. Easier 
rates have been accepted fur some of the Egyptian and Mauritius 
realised this week. Retining West India is still exceedingly slow of 
sale, and the further supplies of crystalised Demerara went at 6d per 
ewt decline on many of the lots. Range of prices, 23s to 25s; 606 
bags crystalised Berbice, 23s to 24s 6d. Sales in three days, 648 casks, 
Beet growths are nominally unaltered. Statistics of sugar for the chief 
ports of the kingdom have not changed much since the previous re- 
turn was made up. The deliveries continue steady, with stocks at a 
moderate point. 
ImpoRTs anu DELIVERIES of SuGaR into Lonpox to Feb. 5, with Stocks on han¢e. 

i 

| 

1876 1875 1374 1873 | 
Imported ..........00..t0ns 23180 25550 ... 30050 ... 22740 | 
Del Very .corcccces weverceeee - 24900 26900 26400 24400 
EIEN ciniseticaniiscachintabunees 72100 75200 8.3800 652.0 
Stock (estimated in U.K.) 1530v0 175800 196000... 142000 ' 

Mauritius.—At the public sales this week 3,999 bags found buyers 
at barely previous rates: soft brown, l4s 6d to 163 6d; grey, low to | 
good pale, 16s 9d to 19s; washed in proportion. 

Jaggery —Privately, 50 tons very low quality have sold et 13s. By 
auction, 4,100 bags Palmyra were taken in, and since sold at 138 3d 
to lds Od. 

Natal.—1,371 bags sold at 14s to i6s 6d. 

Eqyptian.—4,087 bags part sold at 14s 6d to 183 6d for brown 
and yellow. 

Cargoes.—One 2f white Havana, No. 20, at 24s for the United 
Kingdom. 

Resined.—Business has been done in fine French loaves, including 
Say’s, for early delivery at 27s. In this market pieces and crystals have 
met a ready sale at better prices, and Clyde sugars have been active 
at about 6d per cwt advance, 

Mo asses.—No sales reported. 
Rom.—The Mauritius recently sold was at 1s 5d to Is 5$d, in hogs- 

heads and smaller packages. West India has met a steady demand. 
Sales of Demerara at 2s 0}d to 2s 15d; smaller packages up to 2s 34d. 
Berbice has realised 1s 10d to 1s 1ld proof. Yesterday, 200 puncheons 
leewards so'd ; price notgiven. About 250 puncheons Jamaica during 
the week. 

Cocoa.—The batter kinds of Trinidad have not gone quite so high 
as of late. Others steady. At the weekly sales 839 bags Trinidad 
all found buyers at 66s to 81s for ordinary greyish to fair, and 82s to 
90s tor good to fine. A few superior 112s, and some lots low and out 
of condition, 57s 6d to 65s. 139 bags Grenada sold steadily at 57s 6d 
to 63s, 228 bags Caraccas were taken in at 86s. 69 bags Surinam 
sold at 60s to 66s 6d per ewt. 

found buyers at steady rates generally, 
rather dearer in some cases. Native steady. Jamaica and other com- 
mon kinds are quiet. The official returns show the decrease in the 
quantity oi coffee during January as nearly 1, 
last year. Stocks on the continent are still very heavy, and the prices 
of Brazil in America have given way during the past week. The 
public sales here have included 1,601casks 106 barrels 196 bags planta- 
tion Ceylon, which sold as follows: colory, low middling to middling. 
104s to 108s 6d; good to fine bold, 1098 to 118s; a few lots, 119s to 
to [22s 6d; greyish, 101s to 106s; bold, 106s to 1)2s; small berry in [ proportion. U2 bags native: good ordinary to good, 89s to 90s 6d ; { 

and the colory kinds went 

700 tons, compared with 

—_—_——— 
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bold, 94s to 95s 6d. 104 casks 436 barrels 2,924 bags Jamuica, part 

sold : ordinary to good ordinary, 85s to 87s; fine ordinary to greenish, 

88s to 98s; low middling to good middling, 101s to 113s 6d. 157 

half-bales Mocha withdrawn. 133 bags East India realised 103s 6d to 

106s 6d. 318 bags Macassar and 1,000 bags Manila withdrawn, 1,640 

bags foreign partly sold. Central American, 84s to 94s. The first 

sale of the Dutch Trading Company this year will be held on the 16th 

i contain 90,100 b 
‘es has ce very dull market, with further arrivals. 

Common grades of Congou are in partial demand at the late decline, 

viz., at about 9d to 103d. Fine black leaf teas have sold at 1s 10d to 

2s, and medium at Is 4dto 1s 5d perlb. No change in scented teas. 

Green without improvement. The public sales of China tea to yester- 

day were only 6,736 packages. Of Indian 6,174 packages by auction 

went at firm prices. : 

Rice.—Transactions have been upon a moderate scale, and prices are 

about the same as last week. 3,000 bags fine white Bengal have sold 

at 13s 6d. 2,600 bags Madras at 8s 10}d to 9s 6d. 150 tons broken 
Rangoon at 6s 44d, ex ship. A small cargo of 3,000 bags Rangoon at 

is od ex ship for London. 600 tons Bengal to arrive at 10s 3a to 

12s 9d. 
Saco —117 boxes small grain were taken in at 20s. 

chiefly cold at 16s 6d, being the previous value. 
Taptoca.—291 bags Singapore part sold at 24d, and good at 23d 

ver Lb. 
Peart Tapioca.—115 bags bold medium brought 18s to 18s 6d 

per cwt. 
Tapioca FLour.—1,159 bags by auction sold at low prices: Penang, 

1gd; Singapore, 1§d to 1§d per lb. 
Buiack Peprer.—The market is rather firmer. Business has been 

done in Singapore to arrive at 44d, and a shade under; Penang held at 
4d. Of 598 bags of the latter by auction the sound was taken in, but 
two-thirds, consisting of sea-damaged, realised 33d to 33d. 254 
bags Siam withdrawn. 100 bags heavy greyish Malabar sold at 4jd 

r lb. 
a Prprer.—By private contract Singapore has sold at 63d to 
to G§d for common to good. 303 bags by auction went at 63d to 634 
for fair to good, about last week’s rates, 

Orner Spices.—i6 cases Penang nutmegs sold at easier rates: 
brown, 77’s, 3s 4d; small, 113’s, 2s 7d to 2s 8d. 6 cases Penang mace 
sold : low to good red, 1s 6d tols 10d; chips, ild perlb. Cloves: 
there has been more inquiry for Zanzibar by private contract, at 
higher rates; yesterday, ls 24d to 1s 3d paid for very good. 137 
bales by auction part sold at 1s 24d for fair, with one lot good, at 
1s 2d ; 5 cases Penang, at 1s 10d to 2s, being again rather lower ; 
6 boxes Amboyna, 1s 4d to 1s 4$d. At the sales this week 54 bales 
Ceylon cinnamon chiefly sold as follows: Ist sort, 2s 4d to 2s 7d; 2nd, 
23 1d to2s 3d; 3rd, Js 10d to Is 1ld; 4th, Is 7d to 1s 8d per lb. 
35 cases cassia buds part sold at 90s for fresh import. Of 284 cases 
new crop Cochin ginger, only 31 cases good ordinary rough sold at 66s 
to 67s per cwt, being rather lower; the remainder taken in at 68s for 
rather better quality. 160 bags Bengal withdrawn, also 175 bags 
African. 318 bags pimento about half sold, at 23d to 34d per lb. 

Impoats and Dgexiverigs of Corrgg in London to Feb, 6, with Stocks on hand. 

320 bags bold 

1876 1875 1574 1873 
LMPOrts....00..0.ssce0seceee..tOB8 5680 ... 7300 .. 5100 ... 6930 
Delivery .00......ccecceve eocccoocee 2260 2500 ... 1760 .. 2140 
EXXpOrt coocsscsersseee sevecscccocece - 3630 6110 ... 2460 ... 4970 
BtOCk..cccc.ccscccccccvcccccescosoeces 33350 856) 8650 9270 

SaLTpeTRE.—A very limited business has been done by private con- 
tract this week. 634 bags Bengal by auction sold at 18s 3d to 18s 6d 
per cwt, refraction 6 to 5}. 

SHEeviac.—There is not any improvement in the market, and 336 
chests by auction partly sold: garnet and ruby, 6/ to 6/ 7s 64; lew; 
5/ 123 6d; low to good button, 5/ 12s 6d to 8/ 10s perewt. The 
common sorts of the latter show a decline. 

DarysatteryY Goons. - At the public sales 947 cases China galls were 
chiefly taken in. A portion since sold at the reduced price of 54s. 33 
cases cutch sold at 25s; good quality is now tirmat 26s. A few sales 
of gambier reported at rather lower rates, viz., 25s 3d to 25s 6d for 
block. 
Merats.—The markets have been unsettled, with prices generally 

showing a downward tendency. A rather heavy fall has been estab- 
| lished upon iin, and the demand is not at all active. Latest sales of 
| Straits at 78/ to 78/ 10s; Australian quoted 77/ to 77/ 10s; English, 81/ 
| to 82/. The quotations of copper are lower, especially Chili. Good 
_erdinary has sold at 79/ 10s, special marks in proportion. Aus- 
tralian is worth about 88/ to 89/; English unsettled. The export 

| deliveries of Scotch pig iron do not improve. and prices are again lower. 
| Most recent transactions have been at 61s 44d to Gls 6d per ton, cash. 
| No change of importance in manufactured descriptions, railway bars 
included. Lead steady. Quicksilver further advanced curing the week, 
but is now quiet at 11/ per bottle, and there have been some arrivals. 
Jure.—A dull tone pervades the market, and the business has been 

of only moderate extent during the week. The same may be said of 
the state of trade in Dundee. There were some public sa es held on 
Wednesday, viz., 6,517 bales, of which about 2,000 bales sold, includ- 
ing a portion “without reserve;” the latter at 10s to 15s decline. 
Prices ranged from 11/ 5s to !7/ 10s per ton for low to good. 

Manita Hemp.—Some business has been done by private contrac: on 
previous terms. 

Ors. —Business has been done in crude sperm at 96/, and more now 
demanded. Common fish oils are as last quoted; pale seal, 34/ to 35/. 
Olive has been quiet; Catanzaro sold at 46/ per tun. During the early 
part of the week linseed oil declined in price, but the market sunse- 
quently became firmer: on the spot, 23/ 15s; February to April, 24/; 
May to August, 24/ 12s 6d to 24/ 15s. The same remarks apply to 
English brown rape, which is now steady, at 36/ on the spot, 35/ 15s to 
April, 33; 5s May to August, and 32/ 15s last four months. English 
refined, 38/; foreign, 39/. Palm dull, influenced by the Liverpool 
market. Fine Lagos, 38/. Transactions in cocoa-nut have been limited 

| in extent. Cochin, 40/ lus to 41/; Ceylon, 38/ 10s to 39/ per tun. 
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PeTroLecM Ou is dull at 16d; last four months, 114d per gallon. 
TURPENTINE.— American spirit, 24s 9d per cwt. Market quiet. 
LinsEED.—A good business has been done in Calcutta at higher 

prices : latest sales on the spot at 50s; for arrival, 49s 6d to 50s 6d | 
paid. Very large contracts have been made in Bombay to arrive at | 
51s to 51s 6d, chiefly for Hull. A coast eargo of Azov sold at 52s 6d i} 
per quarter. 
_Hives.—At the public sales of East India, held yesterday, 600 

hides rather more than half sold at previous rates to 4d per lb decline, 
and there was a limited demand. The bulk of the Singapore, Penang, 
&c., hides was taken in. 10,900 buffalo part sold on former terms. 

TatLow. —The further decline established at last Friday's sales led to ' 
a better demand, which influencei Petersburg. For the latter, 46s 6d 
to47s was the quocation at one time, against 45s last week. The 

} 

market afterwards became quiet. New, 46s 6d; old, 45s per ewt. 
Supply of Australian this week moderate. 

ParTicuLars of Stock of Tattow in Lonpon WAREHOUSES. 
Last year. 
Computed 

Stock. 
casks, 

21,461 

casks. 
Stock of tallow returned by the wharves, Feb. 1, 1876... 14,865 
Landed by the wharves in the month of Jan. ....0........ 4,715 .. 
Delivered by the wharves in the month of Jan............. 4148 ... 3,234 
Computed deliveries for the week ending Feb. 5, 1876... 776... 875 
Arrivals for week endinz Feb. 5, 1876...............seecees we «as Soe 
Prices of New P.Y.C. tallow this day .............ce00 alba 46 47) ... 

POSTSCRIPT. Fripay EVENING. 
[The darkness of the day caused the principal sales to be with- | 

drawn. | 
Sucar.—There have been only 76 casks West India sold, making 724 | 

casks for the week. 400 tons cane jaggery sold to arrive at 14s. One | 
or two cargoes Java reported for the United Kingdom; no prices | 
given. 

CoFrFEE.—No business reported. 
CLoves.—Zanzibar quoted 1s 3d to 1s 34d per Ib. 
SHELLAC.—250 chests barely half sold, and garnet sold at 23 6d to 

5s decline; M G sold at 5/ 10s to 5/ 12s 6d per ewt. 
Metas.—Scotch pig iron, 61s 3d per ton eash. 
O1s.—244 casks palm by auction out at 38/ per tun. 
TaLLow.—820 casks Australian part sold at 6d to Is advance: 

muttton, 41s 6d to 44s 6d; beef, 40s 9d to 43s6d. Town 9d dearer, 
viz., 458 9d per ewt. 

| 

' 

ADDITIONAL NOTICES. | 
Tea.—The market is unchanged, the fog inthe City interfering with 

business. 
Greex Fruit.—The report of Messrs Keeling and Hunt states that, 

owing to a very small supply of oranges, prices for that article have im- 
proved. Lemons selling more freely; Barcelona and Brazil nuts in 
fair request ; moderate inquiry for black Spanish nuts; good demand 
for Almeria grapes; dull sale for French walnuts. 

Enouisa Woot.—Trade very quiet ; hardly anything doing in fleece 
or skin wool. 

CoLoniaL WooL.—Nothing coing; buyers waiting opening of public 
sales on Tuesday, 15th inst. 
sent for sale. 
FLax.—Very little business done this week. 
Hemp.—Russian clean very quiet; holders of good quality are firm. 

Manila hardly so active ; only a small business done this week at about 
late prices. 
SEEDS.—T be trade rules steady at late rates. 
SitK.—Our market is quiet, but a fair daily business is doing; but 

larger transactions are checked by the disquiet still prevailing in Lyons. 
Topacco.—The market for American quality during the last few 

days has been rither quiet, but in tue early part of the week there 
was afair business done in the b tter goods at full prices, and the 
demand generally is for the superior classes, which are now far from | 
plentiful. Substitutes of desirable qualities continue to meet a ready }| 
sale. In segar t. bacco there has been litile done. 
LearHer.—There has been a moderate trade in most kinds of 

leather during the week, and at Leadenhall, on Tuesday, there was | 
not much animation in the business transacted. Purchases being | 
made ehiefly for immediate consumption, and at about late prices. 
The supplies of fresh leather are limited; heavy harness hides, stout | 
English butts, and light English bellies are the articles most wanted. ' 

MetaLs.—Business is persistently dull. Copper has been neglected, 
and prices generally are 20s to 30s a ton easier for English and Chilian, 
and 10s a ton for Australian. Lower rates too have been taken for 

Only about 85,000 bales in market at pre- 

ores and regulus. Tin participates in the general depression—prices | 
of foreign have gone back 3Us to 403 a ton, and English 208. Spelter, | 
lead, iron, and tin plates are all in the same state of depression. | 

METROPOLITAN CATTLE MARKET. 
Monpay, Feb. 7.—Lhe total imports ot foreign stock into London 

last week amounted to 11,206 head. In the corresponding week last 
year we received 9.787; in 1574, 35,642; in 1873, 8,200; in 1872 | 
8,601 ; in 1871, 6,140 head. 

In the cattle trade to-day there was no feature of importance. 
Supplies were, if anything, rather more liberal, and there was a fair | 
number of good animals. The arrivals of Bnoglish beasts were ona 
moderate scale, the quality being about an average. Although not 
active, the trade was tolerably steady, at about the rates current on 
Monday last. The best Scots and crosses made 5s 10d to 6s per 8 Ibs. 
From Norfolk, Saffolk, Essex, and Cambridgeshire we have received 
about 1,500, from other parts of England about 250, from Scotland, 187, 
and from Ireland about 300 head. On the foreign side of the market 
the show of beasts was more liberal, comprising receipts from Denmark, 
Holland, and Gothenburg. A moderate business was transacted, at 
about the rates previously current. An increased supply of sheep was 
on offer. There was more life in the trade, and full prices were paid 
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for the best qualities. The choicest Downsand half-breds were disposed STATEMENT 
of at 7s to 7s 2d per 8 Ibs. A few lambs were offered, and made about | Of Imports, Experts, and Heme Consumption of the following articles in the 
Ss per Slbs. Calves were in moderate demand, at about late rates. 5 weeks ending Feb. 5, 1876, showing the Stock on Feb. 5, compared with the 
At Deptford there were 150 French, and 250 German beasts. corresponding period of 1875. 

SUPPLIES OW SALE. 
Feb.9,1874. Feb. 8, 1875. Feb. 7, 1876. FOR THE PORT OF LONDON. 

BGRTES vecncwesescceesnsncesenentesases 3,185 peeke one $3300 eoocee |= 8,590 *,* Of these-articles duty free the deliveries for Exportation are included under 

Cale es v6 — ese : “oe cconneree Sl a the head Home Consumption., 

Titi nins-nlechdattuninsiannceiinn UD? didindien SO ctentere 10 EAST AND WEST INDIA PRODUCE, &c. 
. SUGAR. 

METROPOLITAN MEAT MARKET. 
| Fee. 11.—Moderate supplies of meat were on offer. Not much IacrorteD. Howe Consvuwr. | Stock. 

| business was doing at the annexed rates. British Possessions. —— —- - eee 
; Per 8lbs by the carcass, 1875 1876 1875 1876 1875 1876 

ae ne 2018 tons tons tons tons toms ton os ; Inferior beef..........000 soos & 0 to 4 6 | Inferior mutton ....00......0. 4 0 to5 0 s 
i? ei... 48 65 0}MMiddling ditto............... 5 0 5 6 | West India ........00000| 8159 7210 8278 6658 | 12889 | 17263 
ra Prime large ditto.........000-4 5 0 & 4) Prime ditto ...ccee.. 5 8 6 O | Mauritiusand Egyptian, 2182; 2965 1500 1999 090 9103 
NG Prime small Gitto ....c00000 5 4 6 6 | Large pork ssesseecsssesererees 4 0 5 @ | Bengal and Pena.g ...... | 953 197 1180 408 3737 3973 | 

a PS SD aidhtnahnennn ieneeten ca A | RR III -piceatiinsseeninnncen 5 0 6 8 | Madras........... “ rng 2613 3116 2120 2684 96733 | «11586 | 
: —_—_——— ee —_—_—_—— | —_— 

rot . Total B. P. ......e000-/ 13907 | 23488 | 13087 { 11649 29 | © 
ne POTATO MARKETS. ___ Total B. P. sssvwvsereee) 19007 | 28488 | 13087 | __28429 | * 41927 | 
bo ¥ BorovucH AND SprraLFrELDs, Feb, 11.—There was a fair supply of ‘ en | ores 9967 | oan | a" y 7 : : ices W iam, Manilla, &c..........) 5386 2 26495 19171 | | potatoes on offer. Not much business was doing, but prices were engl adam gag 198 | 8 501 198 2863 oo | 
oe steady for good qualities. Kent Regents, 110s to 140s; Essex Regents, | Brazil, Ke... eee, | 4812 or 679 | 695 | 1986 8437 

ot 100s to 120s; rocks, 85s to 100s; flukes, 130s to 150s; kidneys, 110s | Porte Rico, Se. .......... 141 a! 74 72 1163 1175 
ue | to 180s Beetroot ........++ pecereccee 7323 11111 6475 | 9841 1427 8439 
Be i epee ee } ——— 

s COAL MARKET. P Total eatin 11639, 14904| 13805 13221! 46783!| 93319] 
: Feb. 7. Feb. 9. Feb. 11.  geapeaesl senpseuaneel ememenpel oocanenes! wsnndmunedbuiinasiny 
3 s 4d s d s ad Grand Total a ee 25546 | 28482 26892 24870 | 75212 | 76118 | 

« i East WHlRME ccocsccvcce Ae eeeeneceeeesennene seveeese 18 6 ceeses see cone 18 O ~ a = eS ee 

ae Bebside West Hartley .........0scece-s-seereeees ovo enmree A BD lcomnse 17 9 MOLASSES, 
ov Hastings Hartley....co.cccco-scovesssseesseveesee 0 neeee © 17 DB ceeree a . ens enerns enn ae 

Et BP ctesihatanet seavenananivensdh tat ed ete ie Riga 
eee wa Wik emes ROR idee as | Iurortap. | Hox Consumr. | Stock. 
Se i, FF Lett 2cc..ccoceceren..covereeeee 22 econ ce BB 0 cccoee 22 0 SS _—_—_—| 

rt ae ee ee ee = tons | tons | tons | tons | tons | tons 
; aN -ccctnatelipgmaiapetencl PM Neches ts ~ Saat 18 3 West india .......+0....00... 361 67; 12 270 
1 SMa xine cteuhakiasdimandeas ON Cts MENU xtieme <2 xi FOreigD eeseeessseesenecosnes 45 830 20 82 
: : artlepool .....+.0+ etiecs’ OD ® -cqnsct 1B on 22 3 —_—— - 
x Hart : ee cama 3 Sco Te Oa con Total  s.s..00 seeeeenee 396 887; 132 352 

ei EE poveeeece 22 6 neve . _s a EE ener 
ah TBGIOOR cvs ccvccssvtactnectornamsesne: MOD! © cence EBD ceesse sexe MELADO .........ccoerom| 42] ove i 22} 8 
}: Hetton Lone ......00+.00+« mae ee eee RUM 
sf f Original Hartlepoo! eeeeeeree® - 22 6 7 #08 22 6 seeeee wee silat ia a aiiaiatiaiee Fs tient ili 

a Hartlepool.....e.00.++.+- asain comaa che Semin tit Exrorrep & Dr-| 
eis IRD. crcoterensvinebivncodepenteknnta 28:8 «new 8 8 wer. B'S | IwporTep. LIveRED TO Vat. Home Constmp. 
ry Eden Main oe RA comes 5 Os wen. cae aendaaie ied 

oe NS ile ETRE Sipeiet deed. ies | 1675 ; 1876 | 1875 | 1876 | 1875 | 1876 
at c No No. No. 

“ ‘ Ships at market .....0..cecereeoes ee eenenenee eve — 110 ceveee 19 coves 28 gals gals gals gals gals gal 

Ay BONE 000.00.000.0concnecnnnccncccvesneesecese BB cctece | 9 West India...} 271295 | 331695 | 175995 | 128205 | 310770 | 221895 {14611 
as} « — Contracts, gas, BC. .......0seee.0 sess sep beasee ll East India...{ 96575 | 59535 | 40995 | 27225 | 43640 | 14985 | 212265 | 258200 } 
Ps oa: EE ccs mamannininntinnnes En « ane oe Foreign ...... 8685 | 10485 | 26415 | 17550| 9360 | 17865 | 188325 
ro: we OR oc. cccscccsveccconetesesestescouccveve BS serce _- ° 5 ExportTep. 

s _ — Vatted......... 232245 176445 | 147105 | 82395 | 76140 | 73845 | 338065 

LIVERPOOL MARKETS. _ Total ...... 608800 578160 | 399510 | 255375 439910 | 327590 [2199860 | 
COCOA. 

WOOL. a TE EE ee ED er aE eneny 
(FROM OUR OWN CORRESPONDENT. ) ImporteD., Exrortep. | Home Consumr. | Srocx. 

Fepruary 10.—Since the close of the public sales here, where the en pe ate bennnaee pean ear enl 

trade had an opportunity of supplying their wants, our market has not cwts | cwts | cwts | cwts cwts cwts | cwts | cwts 
! : : ° +4 B. Plantation 7789 5319 424 lll 10530 | 9621 30180 | 17422 

been very active, and the sales comprise only moderate quantities of Foreign ......( 7176 | 5598) 3524 | 2150 6592 | 1900 39447 | 9529 
Peru, Lima, Oporto, and River Plate at current rates, aeeapenti eocenetitheeneneyslmnseeel ee ee 
—————— ee | __ Tote ...|_ 14065 | 10017 | 3948 | 2261 | 17122 | 10921 | 59627 | 26051 

- COFFEE, 
Che Gasette. Saas | ease] ae] S| aes | es] 

West India... c.. 495 490 149 96 | 210 | 390 $88 
Tuxrspay, February 8. Ceylon ws... 3; 8665} S451) 2173] 1583 | 1331 | 3906) 6630 

RANKRUPTS y a ove oo = - a 529 298 1506 1335 
7 »- Ocha........+. 9 55 95 132 8 

Edward Boucher, Kildare terrace, Bayswater, draper. Brazil.........| 879 $32 840 829 48 71} 1902 9720 
ais Samuel Cropper, Gresham street, City, commission agent. . Other Forgn. 293 144 372 322 189 252 821 1236 

Pa tami i 7 ad, and Broad street, Bloomsbury, eg ee ene Se | | ee 
a} an eee — Total ...| 7291} 5675] 6109} 3675) 2500| 2257} 8857} 39947 
3} Panl Storr, Colville road, Bayswater, retired Lieutenant in her | RICE.........1 9923} 11401 | oe oe 12214 | 9459 | 49640] 90745 

Majesty's Navy. EPPER we ae 
Charles Bishop, Weston-super-Mare, eating-house keeper. tong yo fone) 4p ® “es —— Paes 

; a iailiadl .v. Newcastle- J isi 3 ns ns ns | to ; Jobn Bonner and Patrick Mooney, Neweastle-upon-Tyne, provision | writ, 151 1200} ... “147 | tae | “1302 | 927 
= merchants. : ' Sechive ot Black .........] 717 1006 1052 612 2475 3829 
> Harrison Groves, East Coatham, Yorkshire, iron manufacturer. , a pkgs | pkgs | pkgs | pkes Skee | alee | sabes 

; ¥ ; Henry Hall, Southampton, coal dealer. hg oe a ia ove 113 | 1623} 80 
— William Hodgson, Carlisle, sho; man. ae ss oe 6192 | 27768 | 34884 
— . Jehn Molesworth, Leicester, elastic web manufacturer. CINHAMOR.| “2210 | - 1808 1331 } 13986 { 10181 
" James Richards Reed, Newport, Monmoutashire, master mariner. | bags | bags bags bags bags "bags bags » Viegs | 
= 4 George Swailow and Harry Lister Scholefield, Heckmondwike, York- | PIMENTO.. | 6986 | seer] _s | 3820 | 1572 81790 _ 84157 

. ; shire, manufacturers. Z = . : 

} SCOTCH SEQUESTRATIONS. RAW MATERIALS, DYESTUFFS, &c. 
a . . ‘ . ‘ - = , a —_ —— — -—-—- ac steatosis 

; ‘rai ndrew Lockie Craig, and George Hunter, Glasgow, ware- | serons | serons | seron 
. a Andrew , . . ’ COCHEN'L..| 4307| 3é1|.. |. | 3600| 2070 | 15457 | eens ; : en, : chests | chests | chests | chests | ch hes 
) Thomas Fraser, Beauly, baker. - . LAC DYE...| 329 | oo : . i is ‘an pe —— Soon 

: Thomas Honeyinan, Edinburgh, dairyman. tons {| tons tons tons tons | tons tons | tons 
. | —einaemeemestnneneemnen : LOGWOoD.| @07 | 2000) . | .. | 1900) 1467] 730) 2169 

= THE GAZETTE OF LAST NIGHT. PUSTIC....-}_ 3} 285 | . |... | 83] 5] 73 | 98 
: ; BANKRUPTS. INDIGO. 

; James Carter, Craven street, Strand, solicitor. — r cine een. ee 

4 ‘ Thomas and John Edwards, Regent’s Park road, grocers Bast India...| 7 1635 er — ce nee “cm aeene aaaek 
; Wiliam Eames, Saint Mark’s crescent, Regent’s Park. . serons | serons | serons | serons | serons | serons | serens | serons 

| i James Farmiver, Shotter Mill, Frensham, Surrey, licensed victualler. spent =| 3173 |__ 2303 |__| | 585 | 887 | 4479 | 3825 
t Isaac Newton King, Mildenhall, Suffolk, miller. SALTPETRE. ae 

John Leigh, Mill street, Bradford, Manchester, butcher. Nitrate of| tons | tons | tens | tons tons | tk Tapas) tems 
George Marley, Wharfe Villa, Wetherby, York. Potass......| 2603 087 | ew #20 oA "5129 “5306 
Lather Hall, Keighley, York, auctioneer. Nitrate Soda; 911 299 |... 628 725 | 4599 7470 

SCOTCH SEQUESTRATIONS. COTTON 
| R. and R. Anderson, Giles street, Leith, candle-makers. ies alee tales al ee Be 

. Thomas Carr, Loquhariot, near Gorebridge, f: ‘ = | | bales | bales | bales | bsles | bales ened — oe age farmer. | E. India, &e,| 41742 | 34768 | 30258 | 16452 | 111361 | 64:3 | 
irnsiather, Paisley i gow, accountant. Liverpl.,} | 505390 | 48 59 | 

Maleolm MacLean, Kilvaxter, Kihnuir, Is cy chant all kimasy 8023 | 30358 | 27762 | 387340 317110 | 772660 | 748230 ; St 1 Mackintosh K , Isle of Sky, merchant. 
| ; Steven and Maekintosh, Kent road, Glas . Slaters L schenaiedt A aeaeenal | eee ae) | ¢ ° gow, slaters. Total ...! 547132 | 503791 | 30858 | 27762 | 417698 | 333562 $81C21 | 807643 

———————XX—X—X—X—X—X—X—X—X——SS——X—X——__——_—__—_———______—____.__. 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

o° The pri 

carefully 
by 

ces in the following list are 

revised every Friday afternoon 

an eminent house in each department. 

LONDON, Farivar Everine. 
d 

Ashes—<duty free sdsd 

Pot, Canada........percwt 28 6 29 6 

Pearl..ssvsssesseeeersessssssseees 0 39 0 
uty 1d per = 

Fair Trinidad. ....per cwt 63 0 78 0 

GreMAdA ccccccccccccesesscceeres 54 0 63 0 

Guayaquil ...-cccecseeeses eee 50 0 65 : 

Brazil, red Bahia .....-+++- 44 © 47 

Coffee—duty 14/percewt: dried, roasted, 

or ground, 24 per Ib. 
Ceylon, plantationlowmid.102 6 106 6 

niddling to fine......00105 6118 9% 

native, good ordinary ... 88 6 _83 6 

East India, plantation ......100 0 116 : 

NATIVE coorececcoveceereeeesers 84 0 95 : 

Manilla, fair Indan .. .....- 88 0 90 

Singapore, Bonthyne ...--- 85 0 90 9 

Bally (picked).....0--s+ 83 0 86 0 
Mocha, fair to good ..... ...104 0 108 0 

Jamaica, good to fine ord. 85 6 91 0 

Costa Rica, good and fine 98 0 10& 0 

fair samnuorvovcconnsnnanansess 93 0 96 0 
American, foxy 

Fe readin te 90 0 93 0 
PALS ccccccee mnie & © 

COLOTY cercevececccnceresseeees 99 0106 0 

Brazil. Rio low superior... 91 0 92 0 
GOO first....ce..seserecerrere 83 0 90 O 

fair to good channel...... 80 0 85 0 
common channel ......+. 76 6% € 
washed, fair to good......100 0 105 0 

Santos, good .......++ siewsews 84 0 86 0 
fair ...... sebenennesssmencesuel 80 0 82 0 

Bahia, 200d ....00.-ceeecereeeees 76 0 79 oO 
fair.......00 prevesonccocossseve -72 0 74 9 
COMMON eeeeeeeee seaiicininaiie 67 0 69 9 

Drugs and Pyes—<cty free 
Aleut’ East DOES. smmse OF Cle? 6 
Anniseed, China, Star......110 0115 0 
Argol, Cape cseccocccesseeeeee 70 0 95 0 

Balsam, Peru ..cccccrseeeeeee 5 0 5 6 

Bark, Cascarilla «0.0. 18 0 22 6 

Borax ...cccccccccssscsceccesseee 30 0 FC OO 

Camphor, China «+... 70 0 73 0 

Cantharides...........perib 3 6 6 O 
Castor oil, firsts... 0 4 0 43 
HATTON ....ccccccscscccccccscseeee SO 0 36 O 
Sepepetitia, Ses om 3 ° : ° 

Wax—Bees, English....+++++ : 

East India ......... nase 030) 6 
Cochineal—Honduras.jrib 1 6 2 6 

Tenexrifle ..cccccccccoscorreee 1 9 210 
Lac dye, native ......0.0.00-- 0 3 0 0 

Turmeric—Bengal..prewt 27 6 23 0 
WAGERS coccereccsecsceseceee 24 8 TS OO 

i. _uum_“ws © ee © ¢ 

GR caccccocndccerevoeecsceee Se OC FU G 

Gambier eee eeeeeeeereteeeee® 26 0 0 0 

oods—duty free £ s £ 8 
esl ton 6 0 24 0 

Fustic, Jamaica... 6 & 615 
Logwood, Campeachy...... 910 10 0 
HONGUrAS ceccrcesssessseeee 7 O 7 15 
JOMSIOE) ccacceccerscciree OOM $ 10 

Red Sanders .cccccccccocseseee 6 15 6 17/6 
Bapan, Manilla .....0000008 10 0 11 0 
Bi diwntienmaniwt) OO If O 

CORON cirevncrereccessccesvess 0 O O 0 
Fruit—Currants,duty 7s s dos d 

Patras ...ccwper cwt 30 0 35 0 
VORtizze .cc-cccooverscressoee 32 0 38 0 
TaReRE coe toes 20 9 3 0 
GUE vecner vevvecceretsennesses SO @ 35 0 
Provincial srccccccecsvssreee 29 0 O 0 

Figs, duty 7s per cwt 
Turkey...pr cwtduty pd 35 0 60 0 

Raisins, duty 7s per cwt 
Valencia. new cscs 36 9 55 O 
Muscatel ..cccccccorcsssseesss 50 0150 0 
Smyrna,red and Chesme 33 0 90 0 
SultanA,......ccccccscccrsseeee 49 0 56 0 
TRIS sierecscsacesesessncss 48 0 GD © 

Oranges— 
St Michael, Ist quality, 

flat DOK c.cccoreccccosee 15 8 18 O 
Do. 2nd quality ........0. 8 6 ll O 
VRlONCiA ..cccccocccccocconee 17 0 38 O 
Lisbon & St Ubes,$ch 0 0 O 0 
Sicily ...ccwcceeeeper box 6 0 7 6 

Lemons— 
Palermo....+.......per case 30 0 34 0 

Barcelona nuts......perbag 31 0 0 0 
Spanish nuts... perbarrel 50 0 O 0 
Brazil DULG corceveccesvecvveces-. 42 0 44 0 

Coker nuts.........4.per100 18 0 20 0 
Walnuts, new ...... perbag 11 0 13 0 

—duty free ae & 8 
Archangel ...........perton 62 0 69 0 
Riga FP AD vce 0 0 0 0 
St Petersburg, 12-head ... 43 0 655 10 

- Q-head ... 37 10 39 10 
Egyptian, Gormnt dressed 49 0 50 0 

om native ditto... 0 0 0 0 
—duty free 

St Ptrebg, clean... perton 3410 36 2 
outshet.. See CR STET Fees. Cheeee 0 0 0 v0 

half-clean ....cccrsceerr.ee 0 0 @ O 
Riga, Rhine., - wae we scene roneee 36 10 40 0 

Manilla ..eccsesseserevecesseere 28.19 34 10 
Eas: Indian Sunn .nconere 16 0 21 0 
China grass., SOR ee eeweresonTeee 0 0 e 0 

VUE ..rereseree scccccetecesseroee 18 O 31 19 

POPOCt Poms serevesscoccrcccecene 14 0 ls 0 

CID: nocsicemamcennse 1b 0 -3-'6 
Coir—Yarn, good and fne 36 0 60 0 
OTA. COLRIT ccrrvvecccseresees 39 VU 33 0 
fibre CO OUC SCE ET ew ret eres C88 08 0 36 0 

TOPS acreceves evveseveescescons 2 0 3010 

j 8 WB cecwveve-conevessovvesees® 0 0 0 0 

—_—_————— ee os tects a _--!_nsneeeeo 2 enemas 

|} Foreign butts ...16 

Hides—Ox & Cow prib 
B. A. and M. Vid.dry... 
Do & R. Grande, salted 

Trazil, dry A teeeeeeeeeseneees 

Drysalted .......... 
Drysalted Mauritius ...... 
Rio, dry Rio Grande ...... 
West Coast hides ...+00.+- 
Cape, salted ..cccssecccesereee 
Australian......... 
New York......00s 
East India.......cccccccsccrecs 
Kips, Russia......0...-se0esee 
8. America Horse, pr hde 
Indigo—duty free 
Bengal .,.....csseceee per Ib 
Ons ..ccccs 
BERR IRG§ wcoseccgibiescecebivente 
Kurpah aeeeetesereeseeeeeces 28 

Guatemala ......cccccccce.se 

Leather—per |b 
Crop hides......30to 45 Ibs 

do cocceseseO 65 
English butts ...16 24 

do 0028 36 
25 
50 
35 

wroOornm sIoooooooooooos 

a 

coonao SOREL SSOFQ@ Zo 

do eee 
Calf Skins ......28 

do see AO 75 
do eoeeee80 = 100 

Dressing Hides «.s.« sss00e 
Shaved do eeeeeesencee 

Horse Hides, English...... 
do Spanish ...perhide 

Kips, Petersburg, per lb 
do East India........000. 

Motals—Copper per ton 
Sheating, bolts, &c...... 
POG cctitvesastinbecetin 
CEN detcosneustntinwnssseheunsen 

RR COD i ee 

Best select....ccccoccccceee 
Iron, per ton 

Bars, &c., British ...... 
ee 

BE OOPS. ctnccsscccscenenecccese 
ENOUER. cccdneevecstococsecse I 
TR, WALES scccecesnsceven 
TITY ccboccenthhnsnennerses 
Piz, No. 1, Clyde......+ 
PW ORIOR, ccccevenessocenecose 

Lead, per ton—Eng. pig. 2 
GOSS ccncensepeunenensermces 

GO CREED ccccceccenescoccee 
PACENE SHOE ccccccccecees- 
PE PEO peecnnines 
Steel, Swedish in kegs .. 

BR FAS SOESiicrcececcesoesees 
Spelter ........0..0...per ton 
Tin, English blocks, p tor 

bars in barrels......... 
BOGING  ccntnerdececnenssmnee 
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TIEIN ‘sonciteasetnitinadiogs 

Tin Plates, per box - 
Charcoal, I C ccocccccoves 

DL aE 
Molasses—per cwt. 
British West India......... 

Oils—Fish— 
Sperm ,.,..0.000.Der tun 
Southern, pale.........000 34 
TIIIIED cecesnsccceveceses 
NEE, ‘snduichihagnoenieesspete 00 
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Olive, Gallipoli .........06 
RE nttitncveses cossecenees . 
SE Diknnausiatiniigiineanin, 
IIT nocesenthuacsesenneve 
Seville...... eathlinienia pavekaeee 
NOY coscmesscesesncns 

Seed, Linseed......per ton 
Rape refined English... 

Do Foreign ..ccccccocee 
NED <ensecebtdasahemaneans 

MNTIIIE sccconcussnentoner 
SPINS .nsactuenncessesoncce 
Palm (Lagos) ...ccccocccccee 
Oil Cakes, Linseed, Eng. 

ONEIIID nccsstinencecevonecens 
RGB cccccsccsvsuvnveomeveveves 
Oil Seeds— 

Linsced....coceceee Per qr 
Rape, Calcutta, R.A.T. 
ee 
eC 

Teel or Sessame seed ... 
ee 
ee 40 

Peiroleum-Refined.prgal 0 

Provisions—duty free 
Butter—Carlow...per cwt136 
a ccseccccccss OB 
PITBORE  ccevemnscesececcead tt 
Friesland fresh, fimest...150 
BOMIOF <ccccccecscontecscccecl WO 

Bacon, singed—Waterfd. 78 
LAMOTIEE  ceemecenrmenes F4 
EE 

Hamburg ccoccocccssceceeces 71 
Hams, York... 

SUED vidinietineneeneieseenee 94 

Lard — Waterford and 
Limerick bladder .., 81 

Cork and Belfast do ... 78 
Firkin and keg Irish .., 76 
American & Canadian 0 
Cask do do 68 

I ork—Amer.& Can..pr.bl. 74 
Beet—Amer. & Can. pr.te. 
Cheese—Edam new....co.+» 
eR icrescccccqusemensnmse 
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0 390 
0 29 

10 60 
148 0 
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Bice—duty free s @ s d {| Refined—Porconsumption « ¢ « 4 Soft grain ..........percwt 70 8 6 Titlers, 22to241b ...... 27 9 32 6} Bengal, table ...........0..... 10 6 13 0 Lamps, 45 1D w.eccccccocose 27 0 8 O/} DO FEOW cccccerecccssrerre © 6 11 6 Wet crushed ......cc-ccee 25 6 27 6} a none : : - 6 ejoose cosecescereers seecseees 19 6 25 6 | peaiiigenenenanititetaesisnen - 10 10 EG -conssascmmncccceseses 57 OO ED (Oi Bosin—American,com... 6 0 5 33 REE aitintlininacyanssunsenne 14 0 16 0 FINE serresererveseseeereeeeeeee 12 0 15 O | Forexport, free on board , Feench serrserssssevesssseeeseeeee 9 0 12 0] Turkey loaves,lto 4lb 0 0 0 0 i Sago—duty 444 per cwt lL. aa oe. 6 } Pearl .......0.0006..percwt 15 0 17 6 Dee OR ima Gan fl 
ee oe 13 0 13 6 Cemmed ccecconcccesscmene SU @ 81 64 

araway..prcewt 36 0 38 0 SUNS mane 20 @ 98 © CAMary....cccccsesseeeesPOF qrl76 0 180 0 FR Ciccrenictecsscrecserese 34 0 16 © Clover, red .........per cwt 50 0 70 0 | Datch, refined, f.o.%. in Holland | WHILE rrerecersseseessecseree 56 0 80 0 20 lb loaves superfine ... 26 6 26 9 || Coriander ..........cccc00000 23 0 25 0 20lb do malt cae 6 0 61 Linseed, foreign, ... perqr 52 0 56 0 Crushed, superfine, in bris 27 0 27 3 || BOMBER ccccccsccreccdinee O © 0 © _- No. 1 — % 6 00] 
Mustard, brown...per bush 12 0 16 0 _ No, 2 — 2 6 2 9/' 

WHILE ..crecccccescceccerereee 10 0 14 0 | Belgian refined, f.o.b. at Antwerp 
Rape per last of 10 qrs ...£34 9 35 9 4and 3 Kilo loaves ......30 6 32 6 | nd tree ‘ ‘ é.-¢ @ Crushed, No 1 in barrels 23 8 23 0 =| 

UFAAN .....sececeeee-POr 1 6 18 6 
Cossimbuzar ....... : svete 8 @ 2906 Saltpotre— 

tenet chitcbicnsccns 8 0 12 0 MgAl..wae. PErCWL IT 9 19 O | ; a English, refined .........22 0 23 6 | | aT SS a) Nitrate of sod os i | 
CORETOOTY ccoccesereseseveee 8 0 13 0 Tall tate Pewee Ik 3 1 ti POE ccccsnstenscncses . *°@ 66 ow—duty free, per cwt Radnagore ...... = 8 0 12 0 | StPetersburg,ist¥C.. 43 6 0 0 || China, Tsatlee ...............13 0 18 6 Old. sserrnsseessseteretsavernsn Ss 0 0 O;| 
i iancnsinisdsdlecne - $ 6 15 9 | Tar—Stockholm... prbri2s 0 9 9 eh Ee, ATGROR GT wevccssccreeiccees 21 6 8 0 Re-reeled China ............... 15 0 17 O | Tea—duty 6d per Ib 

Raws—White Novi......... 0 0 O 0 | Congou, fair to good....... - 99 O11 /} Fossombrone ...0..+-... +. 23 0 25 0 | Kaisows, fine to finest... 1 5 11) | ID ccscsisatabcreayes «+ 14 0 20 © | Pakling, fine to finest ....., Nominal, Milan .. 14 @ 29 0 NwSeason's Oon/a& Moning 13 3 6)}) Organzines— Ning Yong and O slong .. 1 2 °2 3}] Piedmont, 22-24............ 23 0 29 0 | Sowchongs, finest ............ 2? 2 3) D0, 24-28....000.00 - 23 0 29 0 | Flowery Pekoe,tinetotiost 2 G6 3 4 || Milan, 18-20 ............... 20 0 29 © | Caper, finest ............. core O1lL 2 2 4} 
DO 22-24 ccereereeeseeee 20 0 29 O | Orange Pekoe,goodtodnst 1 0 a 2 DO 24-23 neeeecereseeee 20 0 29 0 | Twanky,finetoHysenkud 0 8 1 2 DO 29-32 ..0........008 20 0 29 @ | Hyson Skin, goodtoiine... 010 1 2} Trams—Milan, 93-06 ..c.. 18 0 27 0 Hyson, finest teereeveereescesee 2 UO 3 @i! Do. 24-289 ..... -18 0 2 0 Young Hyon, fine to finest 1 0 > 2h) 

Patent Brutia................. 24 0 28 o | Imperial, fine to finest..... el 2 B- Bie Japan Raw—Mybash ......12 0 17 @ | Gunpowders, Moyune...... 20 310]] 
EO ssqstuioreviccesesesccene 10 O  33.6 Japan, fine to finest... 16 2 8 at, 00 O 9 | AssamandIndia .....0....1 4 3 4 
Dic ccesvceseevontetececesece 13 0 156 6 | Taimber—Timber and 
BOP ittegmisinn C 6 0 Hewn Wood—DVantzic 
a EE a 0 O 0 06 & Memel lr...per load 45 6 85 9 

 iaiciittncccadeninen we Oe 0 @ Riga i wGtiintiieniecaiene core ZU 0. 85 Oi 
Spices—Pepper, duty free ; Swedish fir........... aint 45 0 55 01} 

black, Eastern......perIb 0 2 9 42 ] Canada red pine ......... 909 0 i230 6 |! 
i Un eee 0 6 0 8 — yellowpiae,argeii@ 9 130 9 |} Pimento, duty free —_ — sinall 50 0 go Of] 
Mid and good......perib 0 3 0 31 N.Brnswk.&Can.Bd.pinellO @ (30 ot] NINES screnccnthatenca inn 0 A ied QUEDEC OBK  eesreereereeses 110 G 120 0 1} Cassia | ignea,dy free.pct 52 0 52 6 Baltic oak .......... eevceces 490 0 150 0 Cloves, per lb—Zanzibar... 1 1 14 3 African 08k .........0000 - OG 990 ' 

ee oe: a oe Indian teake ..........6....210 0 270 0 || Ginger, duty free Wainscot logs 13 ft each 75 9 iw o! 
E. India........... -per cwt 37 0 37 6 | Deals & Sawn & Prepired Wood | 
Fair Cochin.......ceccocceees 63 0 71 9 Norway,Petersvgstand £9 9 1410 | Mace, duty free eoeeesper lb 1 6 8 90 Swedish ...cccc.r... + eeeeece - 710 1416 |] 
Nutmegs, duty free ......... 2 6 4 6 ene lh ll @ lig)] een, duty 10s 2d per gal. FUMIAOE ccccseneecsccaceceses 7@ 2B 

amaica, per gal., bond. Canaua Ist pine............ 20 0 % oO} 
15 to 26 OP ww... 3 8 310 we: | Bi ersnevetwecnes ls 6 1510 1] 
B00 85 — ecooorre 311 4 1 American spruce ........, 8 6 12 0] fine marks 4... 4 8 5 2 Dantzic deck, each 017 1124] Demerara, proof...... 2 1 3 3 | Staves— 

Leeward Island — ...... 1 10 111 Baltic, per milie......... £18) 0225 9} 
East India Le o 2 aces Quebec, perstaudarduo. 35 4 yy Foreign — eee 110 111 | LObacco—dysivwspet. s a 3 d jf Brandy, duty 10s 5d per gal Maryland, per ib, bond... 0 6 @ 9 

(1874 ......064 66 Virgins 1608 ccececccocescccccee 06 1 6H) 
Vintage of | 1872 ........ 3 1 8 3 = _BELAPE oe sesree sores 0 8 1 4}] Ist brand { 1871 ......... 00 0 0| Kentucky leaf ............... 0 6 O11 '} 

in hhds | 1870 ........ © 8 8S S10]  — __ BEFIPE ....0rcveeee 9711 L1s8ag ......... 9 4 9 6 Negrohead eveceeers aguty 4G ] !} 2 6 
Geneva, common. ............ 2 4 2 6 | Columbianlf.duiys &ipe 0 64 2 2 Fine sees: leila seveerse 3 6 3 G | HAVANA seorerreres-crercerceres 20 80 Corn spirits pf duty paid 11 11 12 9 — cigars, iiduty d... 8 0 35 Qo | 
Spirits f.o.b. Exportation 1109 2 9 | TUFpentine—per ew Malt spirits. duty paid Ph 14 8 American SPITlls .rocce e 24 9 0 9 
German spirits sain 13 0e@ French do uv V0 O G 
Sugar—Per cwt. Wool—£ngi. f 240 Ibs 
British Plantation,grocery 21 0 24 0 Fleeces 5. Down hogs...€:6 6G 17 0 

ee as iy i Hali-bred hogs ......... 7 0 1710 Foreign Muscov.. grocery 21 0 24 9 hrent MOOCOD sscservcceces 17 lv 18 9 
DOIN setisicanaticeeis sc cicn 16 0 20 6 5.Vownewes& wetlirs 16 156 17 @ 

Mauritius, crystalised— ° Leicestei BD cecccccccess 16 © 1610 /}} 
ot rr -25 0 25 6 Sorts—Clothing,pickick 13 0 18 19 | 

MRO cote 24 0 4% 6 | Prime Cusccuccocovcceses 17 @ 17 lo SEA ED. ccciesccns 20 10 50.8 | CRUICE 200.....0ccececees 16 GO i6 10 
Syrups, low togood yellow 18 6 21 0 DEPP cccccoccecceccesce 16 0 15 10 

low to fine brown......... 14 6 17 6 | Combing—Weter mat 1910 20 9 
Bengal, low to fine yellow 18 0 22 0 ! PUG w+ -esveesenennes -17 0 Wie 

‘ow to fine brown ......... 14 0 17 6 COMMON ~--cc0e0 wececse 1610 i6 o |! 
Penang, low to fine yellow 18 0 22 0 Hog 1 AlChing....005 -1910 2 g}} 

low to fine brown ......... 14 0 17 6 Prime witching... 17 6 17 10 |} 
Madras, low to fine crys.... 21 0 25 0 COMMON  -roreereerecoee 15 0 15 ly 

Native, low to fine Coloniai—per ib sdis d}} 
RN ciccmeniinane 2 O227¢ Syoney.-Pleece&S amb... 1 3 2 5 

JAZ ZETY ccccecesee adapiaees 3 064 6 SCOUTEU, BCseevessonee we 15 26 
Manila, fair brown ......... 16 0 16 6 Unwashed s....csseeee a 

ee ae 13 6 14 6 Locks and pieces ....., ta a 
SiamX&China.lwtogd white 22 9 23 6 Slipe and SKINS ......00 a2 28 

low to fine yellow ...... 18 0 2 6 P, Philip-Fleece & lamb 1 4 3 6 
low to fine brown ......... oe oe a SCOUFED, WC... cesses owe 15 2 6 

Java, low to mid. white... 24 0 24 6 Unwashed ..........0000 0 9 1 4 
low to fine yellow&zrey 20 0 23 6 Locks ond pieces .....61 2 2 ] 

Cuba, clayed, Nes. 12421422 0 23 6 Adelaide-Fieece & lamb 1 2 j 10 
— 19a1:20 0 21 6 Scoured, &c............. ~~ 13 301] 

Bahia & Maroim, fine brown Unwashed ........00 0 8 1 2 |) 
00 GIG ccccccccccccccccesess 17 6 20 6 Locks ind picces ..... 010 1 4 { 

mid. to good brown ...... 16 0 17 O V. VD. Ld-reeceklamb 1 3 } log |j 
low brown ...... dendameda -14 6 15 @ Seoered, &c......cce oo 1 3 110 

| Pernam, Paraiba,& Maceio, ea 0 ll 1} 
Se Fe Locks andpieces .... 0141 1 6 | low to fine brown......... 15 6 17 6 Cape G@ Hope—Fleece 
syptian, good to fine CN esnane € O 2 FIi crystalised ....06.......4. 28 6 27 0 Pian: 1 8 2B low to fics brown ......... 14 O17 6 Unwashed .........cccce G7} ¥ lw |} 
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The Economist’s Railway and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. AILWAYS. 
OrpINaRY SHARES AND STOCKS. PREFERENCE SHARES & STocKs,wiTH DivipenpsComs-| Lives Leasep at Fixep Rentats—Continned 

= ~~ /E) | TINGENT ON THE Prorits or kach SEPARATE YEAR ee 
lo ® I Sc | ° “ | ° Avtho- © 4 | Zs 3171432) Stk|100 |Bristol and Exeter, 44 % ...++««--|109 cic |. Sone gs 

2 2 307) Stk Sale ie ia eis Name, | Leasing ° 

4 feos | | | ee IZ& | shisiae/ sulioe | De sect Gtesemie t-| | ale Companies. |X 
ee (amemnneheen ————-|— | _ 3434001) 5tk}100 | Do do 44 % irredeemable® ...| | —=|——|——-— stad 
#52 20224601 Stk 100 Bristol and Exeter... ......++++++- +» 144 1995797) Stk|100 | Do Scottish N.E. 4} % .s+....--] +++ Stk 100 | Notting. & Granth. R & C! GreatNorthern 203 
= 8327015 Stk 100 Caledonian ....ccccccccccccccsesessees 138 881697) Stk} 100 Do 4 % convrtible, issued at80) ... 25 Pa ,Preston and Wyre ..00..-\!.SN-W.EL.Y] 4 
et 28773) 20 | 20 \Cormwall .ccccoccscrccossoceses 7 3750100 |100 Cornwall Minerals, 6 %........ piel saa Stk} 100 Royston, Hitch.and Shep.’ Great Northern!|143 
or i 700K)! 20 | 20 |Bast LOndon....ccccccccssccce -veoseee| 139 4000007 Stk|100 East London, 5 %, 1st Preference, 8 Stk|100 Shrewsbury and Hereford 

| 15420002) Stk 100 | Farness.......0.000 (semaine —iigdalaae 2280007) Stk| 100 |Furness, 6 % scccccscscoscescesseres| 140 |. 6 % Rent Charge Stk) L&N-W &G.W.\145 
| 4727710/| Stk 100 Glasgow and South-Westers: ... 110 2275008 Stk!100 | D0 8 % sescoesseees sevsersessee-sseee 178 | Stk 100 Victoria Statn & Pimlico Gt. Wstrn. &cJ905 
| 4350228/| Stk 100 Great Eastern .....sssecsereeee-ee wig al 2270001, Sth) 100 | Te 43% perpetual .....ccces... 106 GEE 100 | D0 48 % -ssseere-ssrvvveeeees) DO eee. 109 
| 152936007;Stk 31 Do Scrip, issued at 41....... socal ee 50000 10 | 10 | Do convert, 72, 5% till 1 Jy,'77; 124 | 20 | all West Lonaon, Class A} ‘VY. Lon Ex. ¢| 

8268857 Stk 100 | Do East Anglian, No, 2 ......00) ++ 60000} 10 | 10; Do do 1873, do 1878 12§ }] 20 | all | Do \ lass Ba....ccceceeeee > Lon.& N.-¥, or 
886° 632 St« 100 Great North of Scotland ......... | 92 905118 | Stk!100 Great Eastern, 44 %, 1861-2 .../103 20 | all | DoC assC....... manaeanl } ec W..... os 

jt 7221120)! 3tk 100 Great Northern ..ccccccccccssesseees 140 1122600/ Stk|100 | Do 5 %, 1862 ..000/112 Stk|100 |Weymouth and Portland....G. W & S.W...| 

= ear Se 1 | Be ML Arerateecaa dias ‘asd aalte| bows” 8 teed Coes Dunasteny Stoors, : 11692761) Stk 100 0 is serene, —— — aimee 

sy 46428327; Stk 100 GreatSouthern&Westrn(Irelnd)| .--_ | 4462511) Stk}100 | Do 6 %, 1872 ....../108 | poet 2 I S65 
2 | 14123077, Stk 100 Great Western,Consol Ordinary 1172 | 3373000/) Stk|100 |Great Northern, 44% Perpet. Pf.\111 seed Eid 33 

| 142639297) Stk 100 |Highland ....... 90 -eeccnecessesesoceoes 110 452050/| 3tk|100 |\Great North of Scotiand 44 %, A|:03 I . Lis Name. to 

nd 13334594) Stk 10C Lancashire ard Yorkshire ...... 138% 2180307) Stk}100 | Do 44 % pref., B.....c.cecesecsss: \.34 ssue. | & =* 
mo F . : y > 235: . . 7 a i ‘§ -_ CU UC —— 

e 48500107 Sik 100 London, Brighton, & S. Coast... a 623 4 8 k}100 Great Western—Consl.Pref.5% $ 6243951, Stk'100 l Bristol “items 
9870457 Do Preferred ....00...s0000iseee00 =4 513650/| Stk) 100 Highland A, 4} % ...cccccccvcsseees| eee “ vost % 1105 

ae Semndet| 1... | re MAMMA cnoccaoosceacooceese-- 0088 |  QOOO00Il BEKIOD | To TR, BGG ceoncenosscecsccsnsosonsce! ove $89161/) Stk 100 |Cornwall, guaranteed........44% [112 
+2 O8 iavrat! Stxl1cO (Lon.,Chat.,@Dover,Artitratio:| 244 | 125120; 64) 6}. Lancashire & Yorks., New 4 %| Fs, Stk 100 [East Londomess.ssssssseseereeene6 % {130 

t 81071494| Stk/L00 | London and North-Western...... 148 12330001, Stk 109 Do 44 %, 1861 .ssrccceeres » erveree ui 400000! ars 100 =~ 1874 ....000 penebacerenes +6 %/128 | 
Z vf 8073721), Stk /100.|Londen and South-Western...... 123 6077501 >tk 100 | Do 5 %, 1865.......00 cocceceese esos] see 97879] loo |r 1875 -ssseresssesesereeesee 8 % 1122 at @50e501| Stk 100 |London, Tilbury, and Southend. 88 883000 Stk 100 Do 4} %, 1872 ...cccccccesseeseees ll Ban Stk} 100 \Furness rev eenccerereeeeseeeeeee. 1102 
rss 39264732) St: |100 |Manchester, Sheff., & Lincolnsi | 52 130000 10 | 10 | Do 5 % 1974 ..1000...erereseneseeees 123 1867321) Stk 100 |Great Eastern ...vrsserecerneh % {101 | 
5 ma chi | sea lice | Do Prfd (Defa recvg no div? 115 6500001 Stk 100 London, Brighton, &c.,4} %, 1858) 108 15100007, Stk 100 | DO A. sserserrccseseerserseesereeD % 1129 

ie men4n'| Stk/100 | Do Defd 7'till6%is pd to Prif | 62 1339007 Stk 100. Do do 4 %, 1860) 92 | 2926334/ Stk 100 | Do B, 1867, redeemable...6 %|120 
3 38730302! Sth 1100 |Metropolitam...c.cceccesceessese-sesees 101 716005! 3tk 100 =Do do 4} % 1961108 5488592/) Stk 100 |Great Northern .......0es04 %|! 
at sere hroi| Stk 100 | DoPrid. {Defdrecvgnodiv) |... | 9430001 stk!100 | Do do 44 %, 1863/108 ae | Stk 100 |Great Western... 4 % 1045 
as 87670: Stk 100 Do Def 7'til 6%is pdtoPrff | -.. 8309701 Stk 100 | Do do 5 %, 1865) 118 Sorr| See [LOO | DO cvervcesoseeee ereeeeee ht % 108 
oe Pe Stk 120 (Metropolitan District.....+..s.s00ss 463 1661335/ Stk 100 Do No. 6 5 %, 1866118 eee oe _ if. sseeceeesesesessens th W113 

ee “300001 10 10 |Metropolttan & St John’s Wi 9 | «.. 3220951 Stk 100 Do No.7 5 %, 1866/118 caeeerti tk}100 | D0 scoccersorsseceerererercescere® % 1127 
ee J8SWASS Stk 100 |Midland “C: nsolidated Ordnry ”|:37 ™ Stk 100 | Do Consolidated Pref. 5 % ...... 118 7791E Stk 100 Highland ........00cccssscseeeed sa 

hk : ano? mek lt ‘ | Mommouthehine seceeee( 148 5000002 Stk 40 | Do Scrip...ce sss serseseseseesesees —- 4169184/) Stk/100 | Lancashire and Yorkshire...4 % 104} 
cafe 830000) Stk 100 |M covecesesesene nod eemes] went ae TAP... s0-00e _ 4473501| Stk/100 |London and Blackwall % ae 879756581 Ste 100 North British .......ssccccessssss eee 124) | 46941837 Stk 100 |Lon., Chat.,&c., Arbitratn, 44 %| 75} 13062391! 3tk/100 IL Bri everest} % 106 
ve 7310770, -tk 100 North-Eastern Consois .......0... 167 2197666/ Stk 100 |London and North-Western 5 %/|124 eel Se ondon, Brighton &¢.........4 %(104 

-/ 150002 Stk 75 | Do New 1875, Serip........-...| -- |] 2400002 Stk 100 Do Bedford and Cambridge...103 | 3°350791) Stk\100 | Do perpetual .....essseose.» 44% 113 
ie 9750007 Stk 100 |North London . ove] 133 3000007 Stk 100, DoShrewsbury & Welshpool|103 | 5241000/) Stk/100 |Lond., Chat, & Dover Arb.44%/110 
st aes 100 Stk 100 \North Staffordshire.......c.ccsoco---| 75 9711077 tk 100 ‘London & South-Western, 44 % |109 sateen Stk/100 DO B ssersesserersnessssseseneneh %|108 
at 2760007 Stk 100 |Rhymney .....c.cecccerereees Ss ienenst OF i500000/ 3tk 100 Do do 6 %{120 siseati Stk/100 London and North Western4 %|105 

4 ~ 7390 \/, Stk 100 |Sbropshire Union ....... a 10000002 stk 100 Manchster, Shff, & Linc., 6% 1865|107 stk/100 DO weeseeee eoeeressereeses sleennatnll sae 

e-% z 5 32487) Stk 100 Somerset and Dorset = 10000007 stk 100 Do do 6 % convrt|116 1000000/; ek 1360 London & South Western A.4 %|105 ¥ - ~ . 6362 vo SUK LO = PETSEL BNA VWPOTBOY ..ncccweeevenee a ; S J o 4 115 2615:742 Stk |100 Do do 19684 % 

ae ik 1569665") Stk,100 South Devon  ....cccccserees one 16300007 Stk. 100 | Do do 5 % 1874.../115 109807 | a I s 15 

tua 3604340! Stk/?50 South-Eastern .......cc.eseeceseeseees 130 3000007 Stk 100 Metropolitan, 5 % ...... sacsenncnest tae” . Ws tk,100 |London, Tilbury, KC...000..000044 %]105 
goa ; 2150110/| Stk/100 | Do Prfd. Defdrecvgnodiv) 133 1000007 Stk 100 | Do New, 5 % cescceseeee oceees oveef 16 ieee arte one Sheffield, &c...6 %1]122 

ee 2150.10/| Stk 100 | Do Defd +*ei16% is pa to Prff 1244 600000 Stk 100 Do 5 %, 1869 ..cccececcerseeeeoees ‘15 06136/| Stk | 0 ~~ do 44% 1113 
ip : 127550! 20. 20 ‘Staines, Wokingham, & Woking, 28} 2500001 Stk 100 Yo Irredeemable 5 %, 1872 ...|115 nd tk) 100 [Metropolitan ..ererccsssseseorh (103 

Bot ¥116000/] Stk!/100 Taff Vale sccccecosesessesss. soorseeeeee| 193 2600001 Stk!100 Do do 5 %, 1874 .../115 aed Stk}100 ane ssesseeserseesersesssseereseeeSh % [111 
250000/| Stk: 100 Waterford and Central Ireland) 15 (5000002 Stk 100 Metropolitan District, 5 % ...... | 97 eee | Stk|100 ee District.........6 %|141 
2500007 Stk 100 Whitby, Redcar, & Middlesboro.| 37 70006S12 Sth 100 Midland § % Con, Perpet. Pref...|1234 | 20215778) Stk|100 Midla.ad....0. » seoseeserrsesesee4 % [2 

= 164375 16 | 16 05% New,opt.to con. Ag’77\ 214 a Stk 100 North British afkeerees ood %/103 

PREFERENCE SHARES AND STOCKS. 189162 16 16 Do 5% Pref. 1873, do Aug. 1830) 20} aoeeres Stk 100 Do E.P. and D.B ---5 % 1120 
_ 193750 12 | 8 Do 5%, 1875... meen 103 | 8852162: Stk 100 |North Easern ss. seeeeeD % [105 

11238147 Stk'100 Bristol and Exeter 4% ....++-.--. 102 | 3850198! Stk 100 North British Consol. 4%, No. 2,| 97} 1138119/) Stk)100 | DO s.ssesersersereesererereneee$$% [114 
3750007 Stk 100 Caledonian 5% , NO. 2....0--+++++5 os | 24195727 Stk 100 Do Edin. & Glas., Ordy, 44 % |144 889616!) 3tk/100 | North London ........sesereeee4$% [L12 

z 2763431, Stk 10C | Do do Aberdeen, gua. 6%...... “ 4210002 Stk 100 Do con.5% pref. 1874, iss. at90/126 | 1120281/) 3tk/100 |North Staffordshire  .....0...4 %|106 
160000], Stk | 100 D0 dO GO 7% ceecoee-cocccccccescoees oe 1869000/ Stk 100 Nortn-Eastern, wR % redeembie|105 6520112) Stk}100 |South Devon cccceccccccccoceses % 1125 

; 8300001, Stk|100 | Dodo do Ordinary............--. 5350001 Stk 100 Do Stockton & Dari, Class D*} ... 165080/) Stk/100 |South Eastern Perpetual ...4 %{i 
Be 600000!) Stk 100 A ee + | 2643000/ Stk 100 Do 5 % redeemable...seevserseeee 15 42591501) Stk!100 | Do do 1867-8....s.sccseeeeeeeeB % [197 | 
al 2000007) Stk 100 0 do Dundee and Arbroath... ... 1669663 6, 6 Do5 % Con. Jan. 1876 .........| 1 | 
tk 400000!) Sti | all Cornwall 43% guaranteed cesses 170000 8 | 8 Dod % con. into ord.Jan.1,1878| 12} BRITISH Possessions. — nae ee 

a. 1662507 3tk 100 Glasgow & Sth. Western gua. 5%, 166657 12 12 Do 5 % reteemable Jan. 1, 1884) 12} eve 100 100 Atlantic & St Lawrence shares|103 | 
a > 650000/' 100 100 Great Eastern, 5% Metropolitan 11812507 Stk 100. Do Blyth and Tyne, 4% ...... 103 309900100 100 | Do 6% Sterling Mort. Bonds|102 
a Stock, issued at 105 «...... on 700000/ Stk LUO North London, 44 % (max 6 %)) ... 147300 Stk 100 | Do 3rd Mortgage Deben., 1891/100 | 
es ' gs00007 Stk 100 Do E. Counties Exten. No.1) ... 9710002 Stk 100 North Staffordshire, 6 % .s..-».|118 79866001 Stk 100 |Bombay, Baroda & C. India g.5% |1:5} | 

: 9600007, Stk 100 | Do do do NO. 2..ccceccerseeeserenes ove 8600007 Stk.100 | Do 4B %G.cc..ove-cescesssocccccocceee | 108 62513 10 | 10 Buffalo Lake Heron Preference| 7 
6418171, Stk|100 | D0 do 6% seccscee.+:esesceesseeees i 2130001 Sts 100 Rhy mney, 6 %, 1864 ....ccccoseeees/122 | 2976007 100 100 | Do do 6 % Bonds Ist Mort......| 97 
1323807, Stk 100 . Do E. Union 4% guaranteed. 97 850007 Stk 100 Somerset & Dorset 5 %, Ist Pref.) ... eco soe | eee Do do 54% Bonds 2nd Mort...| 90 
306000) Stk 100 | Do Norfolk 5% Ext:, 1846......| 908801 Stk 100 | Do do 6 % 2nd Preterence ...... w+» | 2000001 100 100 Canada Southern, 1st Mort. 7 %..| 60 
1050001 3tk 100 | Do do 5$% EXt., 1847... a 3600002 Stk 100 Do Bath Exten. 5 % Pref. shrs.| ... 1350008 100 100 Demerara 7% perpet. preference|108 
369807 Stk!100 | Dode 6% Wav. Val., 1847 ...| ... 5566487 Stk 100 South Devon, 5% .so.cccsssscesses w+ (120 112000 100 100 | Do 7 % perpetual preference...|!20 
1258967 Stk 100 | Do E. U. Harwich, 4 %......... ve | 2OQKZIO/ Sik 100 OUtH-Eastern, $}% sseceveevee...10@ | 2225520 Stk 100 |Eastern Bengal, guaranteed 6%|1:5 1874507 Stk 100 | Do do Woodbridge Exten. do)... 23870512 Stk 100, Do es cvnsabhencosann lig | 26145920 Stk 100 Ea-t Indian, guaranteed 5 % .../i19} 
1208262/) Stk |100 (Great Northerm 5% | o-sccss.s++-.- 124 | + Pailure {full aivicends many given 4-year notto be | 1008859 Stk/100 |Grand Trunk of Cana’ s.oscsose| 11} | 

ch 760000! Stk a - ——— = — — ii made good ont of the profts of any subseqaent }-year yoo 4 - Equip-Mort. Bds,1 chrg.6% | 01 
: 810000) Stk 100 | Do ose = : 00 | al 0 n do.... 96 ¢ , steeeeecececes 
‘ ‘| 10000007 Stk 100 | Do5% do  at6% pm ...111 | es fh eens , 32181497 100 100 | Do lst Preference Bonds......| 54 5 | 6750001 Stk 100 \ Dolacte, Beale Balllax 0% 146 Lin L&asey aT FIXED RENTALS. = senreve: 100 100 Do 2nd do a 

2970901 Stk 160 'Great Northo nd, he) wee ae 100 3rd | 

| 13201007 Stk 100 Great Sth. & Wat. (Ireland) 4%| "| ¢ | geasing (28 | 90000! ... |100 | Do island Pond SL me'Dy sel 28 | 
3 | 6840878) Stk 100 |Great Western — Kent-charge sis Name Comneiion ee 3000001 100 100 | Do 5 % Perpetual Deben, Sep. 80 

Ke re | SS | " &™ | 19306000 Stk 100 Great Indian Peninsula, gua.6% (219 a ’ | 21805514 Stk\100 | Do Consolidated guaran. 6% 123) | ——- —— -——-——- — ll 7002 20 12. Do New ae 5% | 144 
mt | 458000 100 | all |Lancaster and Carlisle,4}%...... a Stk 100 Birkenhead ..... woccconeneces L.AN.W.&G. W102 6938, 20 6) Do New do 5%| 8 | 
esis . | 794040, Stk|100 \Lancashire and Yorkshire 6%....145 [| 100 81] — Do 4h % Pref. sssseseseeee) DO ceseseeserer 107 21760 20| 2) DoNew do 5%| 4 | 
BY 260050! Stk 100 | Do Barnsley, 6! 38 10d% ...... lee | Stk 100 Buckinghamshire ..... ++» Lon. & N.-W.../103 258096) 203, 20}, Great Western of Canad i 2877041 Stk\100 | Do 6% (East Lancashire)......' ... | Stk 106 Chester and Holyhead ...| Do sss! 69 | 647000//100 100 | Do 5¢ % Bonds ble 1877-8 86 
4 ; 6380482 =tk/100 | Do4$% (Black>urn purchase) 111 | Stk 100 Do 53% cissecccccsssseeses| DO 131 1127000)100 er z : 53 : ecvvceceeses| 7000 100 | Do6 % do do 1890...| 85 
a : 1955860) Stk 100 Landen, Breen £8 C% _ 119 oo a 5% bpipaeninienbenel eoses| DO ssseesennees 122 248640/|100 100 Do 5% Pref.con.tillJan 1, 1880| 62 31k -W.CA&Nuneaton5% 12: tk 1¢ rdes \ . ‘ ’ 2700001 Stk 100 ee ly ay ae 123 agin Cleese enaess aan opsill aes 199940C/100 100 | Do Perp.5 % Debenture Stock| 74 | 

~ : 1712527 Sik 100 don e , . ae ster, Stour Va ey... =. Union. & G.E. eee 205000/ 100 | all \(nternatnl Bridge 6% Mort.Bds 102 | 

325028) Stk 100 | Do (Portsmuth. perpet. anns.) Stk 100 Dandee, Perth, & Aberd.J.|Caledonian ...| ... 86000/100 100 Do 6 % Mort. Pref. 8 02 | 

yi : 872000) Stk 100 |Manchester,Shef.,& Lincoln.6% 140 | Stk 100 Do Preference .......0+. i SD dedeeheeeisal an 100,0007) 100 Levis (Quebec) &K n ioe § 
8. ; 475494! Stk'100 | Do Ist Preference ..............! ... Stk 100 Do ist Class Preference! Do email ve 8692950/| Stk 100 | Madras pusteemena a ip 13) | 

Me : BE9GOS! Stk) 100 | Do 43 ne mocamameeemccean) se Stk 100 East Lincoln guar. 6 % ..-|GreatNorthern | Sa 1710} 20 | 2| Do : do 5% aaaie ; + : 8666982 Stk 100 | Do 0 0 33% 75 Stk 100 Gt. Eastern, Nowm.&c.5% |Great Eastern 10000007) § 
M : ; e 62820 10 5 Do do redeemable 6% ~ Stk 100 D E A . j . oe tk,100 Do do 43% eeeseeees 1¢8 is ; 30 10 b 7 Stk 10 o E. Anglian B 6 %...| D0 ccccccososes! 600000/| Stk 100 | Do do 44% 103 
4 2600002 Stk 100 | DoRed 5% S.Y.Rent charge 1363 ... Stk\100 Dodo C7 % | Do 10000061! Stk! _ a seeseeees at <000001| 8tx/160 | De irved. oo gee ea Saline | Betaue gpa, _ seepeenm too cana ~y = pao Irrigation & Canal, guar.|106 

7410200 Stki100 | Do7 % do do ia Stk 100 Gt West., Bristol & Exeter, meri eee me he Me bourne & Hobson's Bay Unit.) 65 | 

" ; 3087306); Stk 100 |Midlano 4% Con.Pert. Rent Chg: |:04 & oth, Devon Cos. 44 % | Associatd.Co.’s|11] eo 100 100 De ee oe : 4600177:) Stk/100 | _ Do 4% do guar. preference .../104 | 10 | 10 Hammerswith & City 5 %(G.W.&Metropol 835000|100 | all Mials “ do do 1896.../101 

i 24441 29/) Stk 100 North British Consol. 4%, No.1) 99 Stk 100 Lancaster and Carlisle... Lon. & N.-W ‘955 210000 10 it Oe ee | 4831211) Stk 100 . so 104 | Sik 100 London and Blackwal l...|Great Eastern-\107 | 286000!| . 105 ht Canada, 6%, Let pref.Bads 97 | 
IRBO4221) Stk 100 a ¥ pur. 1871,4$% 105 Stk 100 | FO4G %  csccccccseee peveee B 00 | : ’ 0 ZomrHw| Stk 100 | DodA% redeemable woe tog | Stk 100 Lanta Giecuwieinn soma emaes:| <= | 1882007|100 |... Northern Exten.6%g.by NotCan, 89 
791891!) Stk Do G. N.E. ; : ; os rn.| 66 44400/100 100 Do 6 % Improv Mort,....| 92 ; 1791891") 100 Be UD svasusenanenn ersee} eco Stk 109 — Do Preference ..eccccosoee] DO seve (121 | 4000000/| Stk aprovement Stert. 

; : | 60872) 25 | 8{| Do Berwick capita: ............) ... Sth 100 Lowestoft gua. 4% .....0 Great a eee Stk 100 Oude & Rohilkun. guar.5% ... 5 
; 450000/) Stk 100 | Do Stoctn. & Daringtn.a. 64) ... Stk!100 D0 6 % ....ccccecce 2 a ee 221101 Stk 100 Scinde,Punjaub,& Deln1,gua.5% |:134 

; 1050006] Stk/100 | Do Stocktn & Darl. B& C, 6% [147 | Stk\100 Midland, iradford, PrefMidland "| ‘| opapniOll 20! 6 | Do5 % eran s ‘ 2787311! Stk 100 i A Hartlepool ,..... wecces 103 | Stk 100 Do Matlock, 5% i pane ined Ba > ~~ — ee = 313/ *5R500) 20 } all \Nor taffordshire euasnveseseeses | 942 | Stk Mid > “) arene oon Seeecesceses| see eee 2/8/0, See eee eer eeeeeeeeeeeeereeeeeee eee 

211000/) Stk) all |Sevenoaks,Maidsvone&Tunbridge 108" oy ‘al Serene ae % ae re ove ove BStK/100 | ‘D068 % ...<..cccsceessesesconcoonsice| S00 
: 1363-1/| St+ LOO |South Devon, rent-charge........./123 60 all Do6% At \Greet East to 6500/100 100 Tasmanian M., Line L., guar.6%| 74 | 
; , 4000 LAW") all |South-Eastern(Read.ans.1l0s6d)) 25 Stk 100 North-E: stern — Hartiepll amon. oT TT ee een | seni &:k lan | di « } Stel 3 astern — Hartiepl|N.-P.—Berwk.! ... ‘ ‘~ | 
; BS 43K Sin .00 | Do 44% ses eeeereeeeeeeseersscsceeeess LLU Stk 100 North & Sth -West Jur 'L &NWM . ar ad ws | Canada, 7% Bonds lst Mort, — 

; 1650001) Stk 100 |Taff Vale, No.1 ...comsscsseseees {193 | Stk 100 Narth British Con, Lien. | “ENL|155 457600100 all Wellington Grey & Bruce Ry of 
. tis! ° tees eeecccseereteoeseeees, OS i Canada 7% Bds, lst Mort, 70 

\ 



CE 
—_—_—_—— ~—. — a ee 

Feb. 12, 1876. ] THE , 1876. ECO | NOMIST. | 

RAILWAYS. RAILWAYS 
ForEIGN RaILwars 

Forrien R YS. 
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E __Forrrew Rattway Onric.tions 

BRITISH MINES 

‘ed | § | 
l26 | eeaeen 

ii me £ pianos 

rised | 3 3 e2\iz . l3¢ | € Paid | 

} ! 
| | 

} 
. 

Issue. a Same. SE 8 ly Name. 48 Issue.| 5 Mame. | Closing 

= & | Yrs. At \3* Sil iating | Prices. | 

60148 10 all Antwerp and Rotterds ' = 
A 2000) 6 all Assh " | 

BM ceceseese} 20 20 
——' eton, Limited...... 

90000 20 all Bahia & San Francso..L.,¢.7%| 20} | 100 + | Par fotnee and Rotterdam......... 3 % oe 5 . inentinatanh | as 

42500 6 all Belgian Eastern Junction........+ a 
ucharest and Giurgeve, guar. ; ened — 734 East Basset, ‘logan’ 3} 4p | 

35000 10 10 Bolivar, Lim ted ..s.0.-..s0000ee| 7 | 100) & by Danubian rape % 100 | «ee | 2/146 East Caradon. . Sean ee 

92720 10 all Buenos A G } L. par Central Argentine ..,...... 0, 6000)... 6214/ |E meen Sh & 

yres, Gt. Southern, L.. 133 | 100 | .. 
erseeee 7 % 103 ast Wheal Grenvil 

330450 Stk 
’ Cate [oe | DO vceceeees : 1906) . enville ... . 

.100 Do 6% Debenture Stock ...... 111} | 100 | 33 | par Ce sosssesnnaninssnstetcseces 7% i103 | 18000] | “an Greve tere: o% 

61660 Stk. 100 Do 7 % do.........-esseeeeeees 122 | 53 | par Central Uruguay Monteviedo... 7 % elt | all (Great Laxey, Limited..| 17 Is 

35000 10 10 Buenos Ayres & ee Port, ni es gua.by Russia 5 % ‘6 em 1 2/ Hingston Gobet «.., ted.... 17 18 

Limited, 7 % Pref na hime arkow-Krementschg, guar... 5 % 95 one all Marke Fei ? 

% Preference shs. 9 843) 38 | pa 
% | 95 4 Valley. 

60000 20 all Central Argentine. L., gua. 7 % 17} | 843) 38 par Dutch Indian, guaranteed ...... 44% | 87 sae 4 34 Mwyndy Iron “Or re 3t 33 

17440 50 all Centra’ Uruguay of Monteviedo 100 = par cee <nadetebeenteteseennaans Gage OF | 120} ee | 16/16/7 Providence,“UnyLel um. 2 iid 

7% guaraneed preference. 18 | 109 36 | Par DO BTL sesrcrerrn ness 6% gh2| |. AR South Caradon eee) 2: A 

8400 100 100 Copiape ee ea 90 90 | 96 | Par . Argentire e, 1 Mt. Deben. 183
4 7% 92 3} se | 6/5/86 South C ondurrow seereeeeeeee 130) 150 

60000) 16 | ai! Diinaburg & Witey cok, L s \ | 26 Eastern of France ....00....ecee-+. 5 % ' 496| ... |44/3/2\-outh Wheal Frances 4 O55 

69760 
P ” crip| 193 4\75)| 5 Great L 

| se 12000 6 ie “al Frances... 8 

16 al! | Do Registered ....csssssveees 19 | 20) 75 UXEMDOUTE veeeeeeeeeeeeee 5 %| 42 all Tankervilie, Lin - 

a 20 | al! |Dutch-Rhenish se.cccsssccesseceonee| 262 | 100 25 | D0 scesaressssesserevseeeerernnee 8 %| 24 6000) | 9 [Tin Croft... ne 2 18 

3000) 20 8 | Do NOW  ssesseseesenenees wr") 103 | 100 |... | aoe Havana and Matanzas......-...0. 7 %| 15000) #4 {all |Van Linited | 18% 20% | 

S008) 0 | 8 | Be Bee cvermmeccermremennm| ME | TO | oe | oo DS BOE cccrcescsoreme-ceonsenase TT) | 6000 . [3716/3 | West Basset... . 37 39 

32000| 20 2@ East Argentine, Limited, g.7 %| 214 10 | par Iquique and La Noria Railway 7] ae | 2b | West aime. le 
on 

17500 40 ls | European Central Railway, 
Lim. 100 mean oe Deben. Serip eee 7 % 73 i 612 eee a weed Seton. a oon

 se eeeeees | a - 

eee 
a iarkOw AZOW .....0 tet Gi i Theal Basset. “Redrath’| 5 | 

112500! 20 all seu ae oy one a | _ ~~ or ama Sabanilla ..... are | = oe 5179... | 9/12/6|Wheal caret Redrath 22 27% | 

guaranteed 7° > |Mexican, Class A Mortgage... 
———— 

- 40000} 20 | 20 |Lima, menteod 1, Seth Sad bos) iat aan | 26 100 Do B do ..... poetnenniia me aed ; % ‘38 COLONIAL AND FOREIGN MINES 

11260] 20 | 20 /Metaggplitan all of Constan- | soe | see | DOG G0, 1874 sorromerrnernsne 7%] 8B | 35000, 2 | ali jAlamilios, Li =o 
eco | cee | vee | MOSCOW 

| ay , Limi % == | 

95000/ 20 | all leteatean Thatieed seeennenennnces | coe 4 i by Ra : % ws oan 1 fall Almada & Ua Tan » 1g 23 | 

26595) 20 | all \Namur& Liege,gua} by the {| 1? ee Fat ee Pisca to ites 5 > wn 20000! 2 bs on Mining, Limited f ; 2 | 

1 . ; : 2 Nassjo Oscarsh: Seri a ’ I tenets ‘ ; 

10000} 20 all | een ns \ weigian 11 | 20! 75 | 20 Giana trae. eee 
os aot Sa 7 Cape Copper lintea’ les | 

500000/'100 100 Nizam’s State Rail. (His High: - S 83 | 224} Do (late Charleroi) ......sss.«. 33% 92945| i - a do Lerrible Lode,L ay 2 

ness the) 6 % Guaran. Sciip 104 20 81 | par North of Spain Priority ....... 3 % 9 23500! 10 . on Pedro, Nrthdi Rey,L.) id 

15000! 10 | all 'N. Rail.of B.A P 100... 'North-Western of M srcsevee 3 s 3 | all | Eberhardt &Aurora. Li a | 

6000) 10 | all; Do Def yres, L..guar.7%) 11} | 100 99 | par Orleans and Roue re are | —s oe 10 Flagstaff, ‘Limited 2 m St 88 | 

4500} 10 | 10 | me. SEA emeencenieon 10 1100 ... 100 Ottoman Gmyren 00 Lidl 8) ace ; 1 —— S all Fortuna, Limited ......... 5 + 

672301 Stk|100! Do6 % ae ~~ ietind 20 99 | 20 Paris,L.,&M. (Fusion ‘seein 3 S = 0089 : ali F.ontino & Bolivia Gid.L! et Bt 

11250! 10 | ail Werwenian eran ae ca coesne 102 20 85 par| Do (Fusion Nouvelle) nne) ; . = pats 10 9 General Mining Ags. L. 4 : 

47500| 20 | all ‘Ottoman (Smyrna to Aidi ei eA 100 85 100 |Provincial Drel-Vitebsk i _ | é 000) 14 | 3/0 Kapunda, Limited...... , 13 sa | 

‘ seoey) 2° | | 20 Provincial Orel-Vitespk pe ole 4 : = Recife & San Francisco = 6 . oe s L “e ae Silver Ming tt 

200000//Stk.|100 Recife & San Francisco, 1n,g-7%| 90. BI ao ics acs nencen | vf Utah, Limited ... 

91600! 0p aa Resins in e-Th 90 20 90 | par |Royal Sardinian, oacien deaneese ee ; % se | {15000} 3 all Linares, Limited ae “a s* 

uate | os noe 19 | 20 90 | par! Do B ose......00 Tae 3 %| as) 2 rn? oes 2 

40000) => oe| Ge tieteenes ooese.ceececcocece 14 55 ... | par Royal ee, se ne 
5 6 New Q tebrada, Limited i | 

92000) 6 | all RoyaiSw sevcesesseecessenees ove | 100) wee | ee Sagua La Granie.......... ve seees 5 | 5 50000; 4 all (|Pauuicillo Copper, Lim. - § 

38000! 4 | all eRe etreemarne , a) a. ae Cossceereeseeceers “f : = 10000 20 | all |Pontzibaud Silver I ae 13 12 | 

81000! 20 | all iene aateemccrennnrninenye eo} 2 oe | eee | eee Do 187 3° eccccceserecceses evce 02 | | Mining and Sr itin P | 

20000 10 all| Do5h » Preterenen. a 106 | 36 | par |san Paulo & RiodeJancirosgasr, 6 %| 93. | ies000! 6 | all. {Richmond ¢% Limited. 

100000 20 | ali |San Paulo, Limited any - eee "| 38 100 6 | par |Smyrna and Cassaba, ¥Y itnited. : ‘% | 93 | , #4000 5 all |Richmond Con, Ming L. 63 i 

0708 Stk. all | Do 5} % » Lietted, gua. 7 %
-- 23h 20 | os 20 |S. Austrian and Upper italian. 3 | 9} | #50000 id | au han Tin 0, Limited s+... 5. " 

, 20 | 20 |Smyrna 5 : ee 8 par! Do1871........ 
2 iF i0 | al tussia Coppe ct : . 

7500 20 2u | to? % Preference Limited...) 8 | 20 | 99 | 20 samuel ine cmeg FG Ts | all |Scottish Tad a St | 

7650000 20 all lSouth Austrian Upper Italian... a 20 99 20 |South Stellen ....... see eeeee sececee ‘. % 124 S0000 4 3 Do Ncw Senet eeseceereees \ 18 | 

aren = al) |Southern of France ...:..... thi een eo 37 | par Swe: dish Central, Lim.,
 ist Mort. 5 | oe 97500, 2 all gee »sGoldMinig + ip 

ee s/s peeesentucir—|~ |30|~|c [ort co ele | eas)" me eee ae 
olan cee) 2) ee Serene te S| aadiet ISweetland Creek Gid.,L. 2b 3 

__ 14000 10 all | Ds 5% Preference .... woeveee | Ge dk Bb, 7 ae emncesmemnenisen 8 ae 43174, 30 | .. (United Mexican, Lim. 

2 —— = 
seeceecseees ll 20 | 94 | 290 | | Western. &N-W est.o! soogenecoce % 3 10000) 10 6 | Vancouver Coal, Li 

3 33 

est.of France3 %| 123 ' 75000) 1 | all lYork Pe mited 1% 2p | 

OFFICIAL: RAILWAY. 7 eninsulaLimited } 4 
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) es  TRAFFI RETURNS 

ou iia past samnoiae! : 
-r : 

apital - Dividend per cent. 
RECEIPTS « 

e 

Expended goc5 oie hataneets : See 
os : Bu Aggregate 

ng Ex- Rents 

M st eo ‘ M 

ex } 
’ . 

a erchn 
| 2 iles 

Leased! p,_ | penses, and Ist half'2nd half Ist haif Name of Railway. Week Passen-| dise, — is eceipts of 

Lines, Taxes, |Prefer-| rerq | 
_ gers, |mineris,| Total | v | _ Half-year. open in | 

| celyca. & Duty. ences. | 1874 © 1875. 
ending parcels, cattle (Ressigts| PO |S 8) 

a -F 3 t 2 - aa 
| c. ae. | 1875. & 1876. 1875. | 1876.) 1875, 

ates | ser 19669 mar ae ee nel is76 | £ £ 2c |é si 

| 25701) 19609) 6356) ww | ae | ae Belt | | s| 2 wy 

26169379 iene 60257 20471 3100'8100'3100 
a and County Down ... Feb. 4 465 361 | 824 | S07 18 £ £ £ a | 

2018611 gt 69322, 447269 1 00 2159 3 26 *Caled & Nortnern Counties 4 1435 2254 3689 3551 yo 1216 4117 443) 442 | 

} Pr FOVR» | 

: 

=t . o90 24 6-9 - 
} 

ek cot) eel, gee o ne laurels ce See ee 6 131g2| 40423 | 53605 | 52290) 72 166-9) 1°78 1364) 1368 | 

8849387 | o a 769333 60 3100 3 50 i in, Wicklow, and Wexfd Jan. 28 | 3502 3200 oa 53605 52290 739 | 737% 

| Zo 2 < 2 \ 10) pe 
6 ness SPOR eRe eee meee eeeeerereeeee

ee® “} 5 13 wee ae an ve zt see 
. 

30131475 1298432 758582 eam 1 60 1150 2 00 *Glasgow end South-Western Feb. : 1346 | 7524) 8870 8357 | 387 13563! oa ' oH | 122 

24364485 1390141; 780523 391122)2150 4 2 sss Great Eastern.cereceseee 6 18966 | 24825 | 15910 | 15367) 5C  l5si6) 15367| 315 102 | 

sisesre | 1536-2 61655, 69478 0113 0 rs : 7. Great Northern ... seceeees - — 2is25 ae 46785 | 57 258108 953924 mas weak 

332579 187249 36 —< } 
*Great N ' 3 por aa 0 855 87 527.46 i970 4? 305 3 a See: . 7 

|} 27433066 1706300 6401 342607 | Sonia ae I 17 © leGress Western scssncsencs- 4 6013 | 6609 | 12622 | 11s22) & 557; 4153; 2568) 2668 | 

4194190 {6588680 |2437900)1974274) 8 00/3 50 $ 00 Lancashire and Yorkshire ... $ gous | doors | 65008 nt 59 aioe) iZar7 a0ns |e 

7 391391) 287619) ‘ ondon & North-Western, &c s| nama. mae | Sane) 32940 | 149° 385275) 36872 

is1e0717 |10060871 s56004! goede] S Gls Sols 74 mom trighton & 8. Coast G| 50748 | 96268 | 260016 | 152357 | Oo, 71576 tua | 

20672625 | 455070) 282529) 249660| 0° 3 36|3 7 € \London'and South-Western. [-_ 25426 | 21191 | 67 15st! 16373 oe | 

798677 23702 3226. 4345) see eee ooo London. Chathan i eee 6 19392 12462 31854 2874 51 14034 4 730 3764 3762 } 

| 20481063 | 816406 466042) 3828: 13 00/2100 | 2100 \Lung a m, an Jover 6, 10822} 394 14771:| 14720 ot} us toa aos 263) 626; \} 

789600 | 66167) 31/0 60/1100 0100 \Janct.'Sh ury, & Southend 6 734 | 398 1132 9 ‘iyi 88732 1634] 1534 
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Rams of NEW SOUTH WALES. | 

Established in 1817. 
Loxpoy Orrice—64 Old Broad street. 

Capital ...ccocseseescceerseetenenns scene £1,000,000 
Reserve fund ccocce.-.-+sveseceee-es 400,000 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JIJI BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrice—Auckland, New Zealand. 
First Branca—Levuka. 

Loxpow Acrmnts—The Bank of New Zealand. 
Me.sovenx and Sypyzgy Acgnts—The Bank of New 

Zealand. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived en Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

THE AGRA BANK (LIMITED). 
EsTABLISNED IN 1833.—CariTaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 
Branxcuss in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 
Brxs issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

— 

OX G KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dois. All paid up, 
Reserve Fund, 100,000 dols. 

Covert oy Dirgctors aNp Hzap Orricz In Hoye 
Kone. 

Lonpon ComMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
ManaGer—David McLean, 31 Lombard street, E.C. 

BanxERs—London and County Bank. 
BRANCHES AND AGENCIES. 

Hong Kong Hankow e Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

mected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 

terest and Dividends on the same as they fall due. 
Dividends are payable in London in April and Oc- 

| tober on receipt of the advice of meeting in Hong 
| Kong, held in February and August. 

BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1,500,000. Reserved Funds, £500,000. 

(0) RIENTAL 

Court or Directors. 

Cuareman—George Arbuthnot, Esq. 

Dervuty-Cuainman—Sir Wm, J. W. Baynes, Bart. 

Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 

James Campbell, Esq. Lestock Robert Reid, Esq. 

John Samne! Collmann, Esq | W. Walkinshaw, Esq. 

Currey ManaGer—Patrick Campbell, Esq. 

Sus-ManaGER—William Lamond, Esq. 
BANKERS. 

Bank of England, Union Bauk of London, 
Bank of Scotland, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapere, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colonics, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 

the effecting of remittances between the above-named 
ndencies. 
hey also receive Deposits of £100 and upwards for 

fixed periods, the terms fo° whica may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1876. 

THE ECONOMIST. 

ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1875. 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices, 64 Old Broad street, E.C. 

WILLIAM PURDY., General Manager. 

r ‘ 
HE NATIONAL BANK OK 

AUSTRALASIA. 
Incorporated by Acts of the Legis!ature of Victoria, 

South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £760,000. 

Reserve fand, £250,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON, Manager. 

A ‘ 

HE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. D'Urban (Natai). 

Letters of Credit and drafts issued on the above-n 
branches. 

Bills negotiated and sent for co!'ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £315,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 
Driegcrors. 

E, Masterman, Esq. R. E, Morrice, Esq. 
J. B. Pastré, Esq., Member | P. Lutscher, Esq. 

of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pastré Fréres). 
late President of the|G. Sinadino, Esq. (late 
Chamber of Commerce Messrs G. Sinadino and 
of Marseilles, Co,), Alexandria. 

RANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars. 

SEcCRrTARY—Octave Foa, Esa. 

The Bank issues drafts, grants letters of credit on its 
‘Svanch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egypti.n produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms:— 

For Six Mouths certain, at tue rate of Four per cent, 
per annuin, 

For ‘Twelve Months certain, at Five per cent. per 
annum. 

interest payable hali-yearly, 
By order of the Boaru, 0. FOA, Secretary. 

27 Clement's jane, Lombard street, Jan. 14th, 1876, 

BANS OF NEW ZEALAND. 
Incorporated by Act of General Assembly, 

29th July, 1861. © 

the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &e. 

Paid-up Capital, £600,000. Reserve Fund, £180,000, 

DiRECTORS. 
Hon. James Williamson, M.L.C., President. 

Samuel Browning, Esq. 
J. Logan Campbell, Esq. W. L. Taylor, Esq. 
George B. Owen, Esq. W. C. Wilson, Esq. 

Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq, 
Robert Port r, Esq. 
Thomas Russel!, Esq. 

Heap Orrice—Auckland. 
BRANCHES AND AGENCIES, 

In Australia— Melbourne and Sydney. 
In New Zealand—Auckiand, Christchurch, Duaedin 

Wellington, Napier, Nelson, Invercargill, Picton, and 
at 56 ov her towns and places throughout the Colony, 

C. J. Stone, Esq. 

Bankers to the General Government of New Zealand, 

The Bank grants drafts on all their Branches and 
eames and transacts every description of Banking 
ness connected with New Zealand and Australia, 

the most favourable terms. 7” 
Tne London Ottice receives deposits at interest, for 

fixed periods, on terms which may be learned on appli- 
cation, 

F. LARKWORTHY _ Managing Director, 
&0 Old Broad street, London, E.C, , 

ee 

[Feb. 12, 1876. 
ata ae | 

F HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E, 
BRANCHES AND Sus-BRANCHES:— 

In InpIA ......... Bombay, Calcutta, Madras. 
CeyLon ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA «ere. Batavia, Sourabaya, 
CnIva ...... Hong-Kong,Foochow,Shanghai, 
JaPaN......... Yokohama, 

Bangers. 
|] London Joint Stock Bank Benk of England. 

The Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and C 
Notes, and transacts the usual Banking and Agen 
business connected with the East, on terms to be had a 
application. 

ALLIANCE BANK HE 
T (Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £182,500, 

CuarrmaN—MATTHEW HUTTON CHAYTOR, Esg. 

Interest allowed on current account bal 
drawn below £200. ae 

Deposits of £10 and upwards received on current 
erms, and for fixed periods, as may be agreed upon. 
Every facility affurded for the transmission money 

between London, Liverpool, Manchester, and Scotlan 
and for the receipt and delivery of stocks, shares, &e, 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 

R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 

THE NATIONAL BANK OP 
NEW ZEALAND Limited. 

Incorporated under the Companies’ Acts, 1862 
and the New Zealand Act 1, 1873, one tee, 

Hap OrricE—37 Lombard street, London, E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000, 
Chairman—Chas. Magniac, Esq. (Messrs Matheson & Co.) 
Deputy-Chairman—Dudley Robert Smith, Esq., Banker, 

BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 

The Royal Bank of Scotland. 

The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents. opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, ani conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, 
37 Lombard street, London. 

NONDh TL” (SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

_Hatton court, Threadneedie street, Londons. 
Incorporated by Royal Charter. 

Paid-up Capital........cccccccrcesesseeeee £800,000. 

Court oF Directors, 1875-76. 
William Christian, Esq. W. MacNaughtan, Esq. 
Fredk. W. Heilgers, Esq. William Paterson, Esq. 
John Jones, ksq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
Bombay, Penang, Hong Keng, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai. 
Rangoon, 

The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, aad receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
be ascertained on application. 

ABRIDGED PROSPECTUS. 

NEW ZEALAND TRUST AND 
LOAN COMPANY (Limited). 

Issue of £250,000, (part of £500,000 created by Rese- | 
lution passed ot 2nd Jane, and coatirmed on 16th 
June, 1875), in 19,000 shares of £25 each, bearing 
perpetual prefereMtial dividend at the rate of £5 eo 

cent. per annum. 
TRUSTEES. 

The Right Hon. Lord Wolvertoa; Robert Brooks, Esq- 
DIRECTORS. 

Sir Charles « litford, Chair a. 
F. G. Dalgety, Esq., Deputy-Chairman. 

R. A. Brooks, Esq. a Licnel J. W. Fietcher, Esq. 
Capt. the Hon. H. Carr] Col. Sir T. Gore Browne, 

Glyn, C.B. K.C.M.G. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co. 
SOLICITORS. 

Messrs Freshtields and Williams. 
The Directors being authorisei to issue the above- 

mentioned shares on the conditions expressed in the 
Resolution, are prepared to receive applications for the 
same at par, subscrivers having the option of paying 2 
full on allotment. 

Full prospectuses, which contain the copy of resolu- 
tions by which the asditional capital was created, and 
which fixes the conditions under which these shares 
are to be issued, with form of application annexe 
may be obtained at the Offices of the Company. “ 

No. 12 King William street, London, 24th June, 1875-. 
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THE ECONOMIST. [ Feb. 12, 1876. 

" y CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(Uontinued.) | 

BANK, AverRaGE CIRCULATION, BANK. AVERAGE CIRCULATION. 

Wott Ending ——_—. Week Ending———___, 

| Jan. 1.| Jan. 8. | Jan. 15.{ Jan. 22. a 29. 
| Jan. 1.| Jan.8. Jan. 15. | Jan. 22. Jan, 29, 

. esiensibentetiantanidmantatil anemia SS Ss Tr ee ee 

4.shford Bank | 0280 | & & & | £ Yarmouth and Suffolk Bank ae | seer | sso one omnes 
= 8 or an SESH SHE T E Se eR ee ee Pee Ree eee 77 ' 4 eee eee eeeeeree . i s 

Aylesbury Old Batik e777" Joss? | 21177 | 21964 | 22063 | 21798 | Yarmouth, Norfolk, and Suffolk Bank... 9497 | 9003 29 | $004) S083 
bt aldock and Biggleswade Bank iia 15116 | 15470 16442 ! 16956 16896 York Bank seeeee POORER EERE eee ee eeeeeeeeneeeeeee® 38960 40291 j 41608 | 43733 43141 

Barnstaple Bank ........ pocvsneccsseaponapeceees 3548 | 3479 3501 3265 3090 a 
Bedford Bank ....s0.-... messeresee | 28420 | 29033 | 30349! 29327| 29031 Total soee0..+-s0e00 seosstannnacessnenes 2475451 2556478 2563444 2547931 [2519174 
an and Oxfordshire e Bank Seepeceeees 14559 | 15330 | 15530 | 14802 14370 

tor, Bank ..0......000 sssoeseeseees.| 46214 49313 | 52710 | 53516 | 52625 
BirWtted Wawh «occocsccsseccsocsecssonovcte-see we] 20455 | 21111 | #1154} 20405 | 20175 ENGLISH JOINT STOCK BANKS. 
Broseley and Bridgnorth Bank shecamcugues 13515 | 12935 | 12989! 14245 | 14639 | —— — ae a ee —" 

pe am —_, cao Smenenet elieunis eves | 18544 19634 | 20738 | 20372{ 19151 
ury and Suffolk Bank ..........0. sssscsevees] 34015 | 34604] 35447 | 35790 | 35360 

Batibury Bank ..........0+. peers venssvenes| 19784} 20639 | 20937) 22421| 215431 pang oR BANKING COMPANY Aveqses Gusousqepen. 
Banbury Old Bank............ sqpotsiinareces 18200 | 18144] 18635 {| 18957 | 18222 , Week Ending—- 
Bedfordshire Leighton Buzzard Bank... $3265 | 34551 | 35461} 34885 | 34513 \ ‘Gan. 1.1 Jen. 8, | Jen. 15.) Sen. 28 dea an 
Brecon Old BamKess.ceces-ssseeeseeveeeee ... | 34370 | 35060] 35130| 33192 | 31987 deal Mic sanded cde? fete! nln 
Batlin on Union Bank ........ sesevevees | 20456 21883 | 22951 | ey 21963 £ a | a £ £ 

rlington and Driftield Bhan rernern 11765 | 12151 11992 | 11861 11849 : - Bc 5 
Bury Saint Edmunds Bank svweneeornene] 2675 | 2596 | 2882 2063 | 2813 SEE TNRRE geese] S| el ai eee oe 
Cambridge Batk .....0.-..recsesesseneseevese 15222 | 15807 | 14083 | 14007 | 13212 | 5 ORie Ud vrrssssseesssnsersstsssnnecosensesnentessees PrHAair ab ie 
Cambridge and Cambridgeshire jak. 42279 | 42148 | 42095 | 42201 | 41875 TACLOTA...-+..seceeeersserseseersnnsererensensennens 43082 & | 2 | 45887 
Canerbury Bank 19238 29709 | 20820 20741 20292 Bank of Whitehaven, Limited sobshess evessee! 26875 | 27896 | 28171 28738 } 28846 
Colchester Blak Cpe ee ss er 11056 | 11490 | 11444! 10981 | 10892 Bradford Commercial.... ove 19777 | 19797 | 19950; 20380! 19976 
Colchester and ete MOE ose sesesnooscenes 25277 | 25405 27055 | 27997 27196 Burton, Uttoxeter, and Ash! ou in ‘Ur nion; 47442 , 48165 49219 | 45846 45311 
Cornish Bank. Trare - rl 30192 | 30140 | 28560! 27869] 28152 Chesterfield and North Derbyshire......... |; 9410 | 9587 9992 | 9562 | 9430 
City Bank Exeter ee ae i 11292 12100 12793 | 12381 12085 Chemin inal, TIGIGE cccnccnesnetcsectccnseenconees | 34177 35689 35749 | | 34245 | 33901 

Craven Bank, Settle ...............c..cc...,| 66970 | 68332 | 63036 | 68459 | ga505 | Coventry and Warwickshire .............| 14180 | 15490 | 15740) 15155 | 14806 Derby Bank (W. and 8. tvansand Co)| 11317, 12209] 11513 10941 | 11654 Coventry Union stessecsensereesanerecenenens ver) 14930 15175 14389 | 14170 | 14224 
Derby Bank (Samuel Smith and Co.) ...| 29001 | 29567 | 28859 | 982401 97156 | County of Gloucester........ coneccecccecescoses | 89895 95989 | 96320 | 94196 | 94238 
Dadhbe O84 BARK ccsccesceescece <-ccoceen!s 27908 | 27707 | 25455 25176 | 26685 Carlisle and Gumberland ... « 22549 | 22367 | 23188 | 23025 | 23047 
eatahe amd Wittshion Mank ....... — : 5000 5257 5403 | 5188 4916 Carlisle City and District.. 20347 20159 19810 | 29070) 20013 

Darlington Bank ~‘geag 80845 | 87233 85529 82606 82411 County of Stafford seerreeeeeeerseececcnee=seeees 8476 8706 8810 | 8832 8901 

Devonport Bank 5726 | 6075 5728 5293 5165 | Derby and Derbyshire ......cssseeeees| 17870 | 17729 | 18706 | 18469 | 19710 

Dorchester Old Bank.........csses00 seseenetoe 34600 | 36498 | 37363 | 37560 | 37246 Dariineton District Joint Stock ...--e00088, 24280 23967 | 24038 | 23900 | 23905 
East Cornwall Bank, Liskeard ............ 91097 | 83101 $5151 | 837881 982997 NIU cc canccicnvenenssshucnadnane wecsevil 130271 136329 139167 | 137893 | 135799 
East Riding Bank, Beverley a ee 61211 51842 54773 } 55071 52196 Halifax Joint Stock esese Oreeseees eeeeee eeeecee 17891 18390 18467 | | 18202 } 18342 

Essex and Bishop's Stortford Bank ...... 35430 87450 36754 37700 36425 Huddersfield seeeeeeee CO eceeeeeeeeceee Peesese erecces 33534 34370 37158 37315 36452 

NY SA ce diponedeestemegrrtn-eorhe 17625 | 17717 | 17290 | 17275 | 17115 | *ep | iseos| 33500 | ier] ieee 
Farmhare Bik csssssssccsssccscessssessesess om} 6007! 5714] 5525 | 5322| 5117 sronnes © xe | Nee) 2S) | oo 
Faversham Bank cos..sscssssseoosersnsossseesnses Cwor | oes | ome | Gis] boon | Halifax and Huddersicid Unioncenn« 34238 Sol97 | 36017 | 96251) Saoo0 
Godalming Bank 5430 | 5642 5571 ; §821 6350 Helston erececeeecesccoses . Soret erer rrr rr irr ts seeeeies) , 1493 ; ? 190 i 1490 } 2500 } 1605 

Guildford Bank veeeeeeesve| 10285 | 10003, 11123 | 11087 1 11033 | Hnarseborongh and Clarosoenewsne! S70) | Poet 27358 | 26804 | 35823 
Grantham Bank sr.sscccssssssssssssssseeee wo] 298MD | 37ia0 | 17975 | 17p0n | Brag | EAmonster, anvocceoreerrrenevsesovncorsoooeosoreres mee | See) er] ae) eee 
Hull and Kingston-upon-Hull Bank ...... 17964 19617 20560 | 20378 20058 Leicestershire ...ccccccsscsces Oocccccecess eeececde 60002 63269 65731 6885: { 8015 

Huntingdon own and County Bark i 23807 24640 25617 25611 26043 Lincoln and Lindsey oe eeorecccceeseccocccsoeses 61509 53947 61411 : 45721 } 48386 

Harwich BB ....0.-.sossvessssesseeesesee nn dsi0 | 4503 | 4615 | 4503 | ‘angp | Leamington Frices and Warwickshire... 20814 11526 | 11907 ) 20888 | iim 
Hertfordshire, Hitchin Bank... soonns] 90776 | 90084 | 20015 | 20787) sonee | Ladow and Tombary............. -....-. -| S081 | 9100 | 0373 | 9250) 8883 
STL ARIE ‘<clinencone-esneronsresncsonsed 5907 | 16874 | 17339 | 27304 Js024 | Moore & Robinson's Nottinghamshire, L.) 37278 34778 | 31663 | 92765) 32663 
IpSirich and Needham Market Bank...... 43967 | 45698 | 46625; 46242 | 46237 Nottingham and Nottinghamshire ......... | 26836 | 28380 | 27895 27888! 27973 

Kentish Bank  ....-ccsocc-secstevessenseesessenes 17498 | 177 17860 | 18352 | 48145 | North Wilts .......00..-cssssecsesssssnseneeeserees 35596 | 37125 | 38104) 39288) 39503 
Kington and Radnorshire Bank wc. 102i | 28085 | 18833 | 17661 | 17599 | Northamptonshire Union Bank ........ vve| 53864 | 56952 | 50112 | 68384) 57224 
Knaresborough Old Bank..... .... | 18363 | 18870 | 19756 | 20564] 20565 | Northamptonshire, o.0.+..1...-cssrserserserseens 16675 16640 | 17595 | 17195 | 17338 
RGR DRGRIG  wcdoctgesctrecbeesboversinioornal “| s0083 | 42632 | 42289 41579 | gragy | North and Soath Waleseee.secsnssuneene a Re Teen Meee a ec os ead 120511 | 125974 | 228947 | 129585 | 199534 | Pares’ Leicestershire .....sseeenerrenees 53784 65666 | 65881 | 56360 | 57033 
Teeds Union Bank aa ee tae aes 86085 35: 167 85818 j 85711 35259 Sheftie la sae eeeee OOP SR SORE Re ee eee ereeeeereeetereeees 375 2 34835 | 33305 2335 35768 

Leicester Bank emeniatonal Diges | 2c037 | 24386 | 24366 | 23525 | Stamford, Spalding, and Boston «0... eotos | isso) Sees | See | ee 
Lewes Old Se ‘ “ eae 7 22737 27927 99552 24783 25211 Stuckey’ s Bristol and Somers<etshire....... 314781 323744 | 323861 321034 | 317721 

Lincoln Bank vsscccccecrecccnccneee] 92790 | 96255 | 97805 | 96513 | guo17 | Stow bridge and Kidderminster «wei 46050 48:31 | SOBL2 Sus33 |” s0034 Llandovery and Liandilo Bank ........... 20716] 19499 16864 15037] 13265 Sheffield and Hallamshire....... Coccececsvecee 23215 | 23391 | 23722) 22181) 21849 
Loughborough Hank 7" 6490 6195 6288 6082 | * 6263 Sheffield and Rotherham Joint Stock ...) 52817 | 52808 52306 50412 50909 

ee 2067 | 995¢ 2347 2469 | 2312 | Swaledale and Wensleydale............s-s0 | 47133 | 48622 | 48566 | 49274] 49356 
Lean Regis and Lincolnshire Ba 23003 | 24418 | 24957 | 25225 | 25360 | Wolverhampton and Staffordshire.........) 17417 | 18473 | 21039 | 22554 | 20205 | 
Le n Ea is and Norfolk Bank “7 7739 7974 8625 } 8621 8545 Wakefield and Barnsley Uni Id ccccceccccce 13164 1361 {4 i40 9 i 13682 13402 | 

oteeed sfcla Bonk res 9204} 9457) 9653 | 9666 | 9654 | Whitehaven Joint StOCK .......s-ssseeees 27549 | 28843 | 29006 | 29340) 29370 
Ssinere’ Bank ee er 18692 18712 | 38325 | 17600} a7288 | Wes: of England & south Wales District, 71673 | 71495 | 73649 2391 | 71417 | 
Senate Ola Bank ee ewes ree eeeeeseeeeseeseeees 2361 2769 0622 2621 9178 Wilts a d Dorset i 73648 77616 74851 71721 75747 

a ake vesssssnssensensernsrenere] oes | 37919 | 11869} 12077 | 11495 | West Riding Union 32691 | 34540 | 34461 | 32837] $2371 
N: canal cami Sleaford Bank SnenP eT eRE ee | 35957 40667 39178 3=357 38414 Whitchurch aud SERUEID. waicncitmeisonnnn | 4354) 4656 4455 | 4416 3958 
Senteaher Bank aneeees ereenteee 11015 }1198 | 11411 11495 11613 W orcester City and County, Limite: ...) 1516 | 1216 975 1091 958 
eels Rank snceevevesocosce 7 mot 14097 13203 14198 14421 14036 York Union Bankiug — caininebien e-eseeeeee| 68756 | 71867 72165 | 69215 69885 

Norwich and Norfolk Bank ....ss.cssssesve- soano | sa7ig | 84687 | 83255 | poeag ? York City and County .........-cssvcscssssess 85299 | 89636 | 91105 | 90790} sa625 | 
aa ca na 19180. 21607 | 22649 } 21363 | 90158 | YOTKShITE .....svvecrssesesessee prnsscensonee sane 111317 | 116308 | 120260 | 121797 | 119208 | 

N 8 Bank  ..ccccccccccccees erecceccesces 4445 5058 4859 | 4842 4564 a ernie | eee tom 

aie a ant peonrnwnn | 31088 | 20501 | $1138 | 29453] go788 Total. sessssevessesreeeessssuessneees 2252843 12320851 [2339363 |2309318 |2301236 | 
OCawestry Bank  ......cccccccccee pepeeennnenteeee 6166 6508 5744 5848 | 6875 

f eengggroesss 2992 29796 1 | 29563 | 209638 ee anno wn ii lan ooo to | 30906 | 19775 The subjoined returns show the average note circulation of the Scotch | 

Oxfordshire Witney Bank ......++.+- wooed 4588 4900) 4967 | 5006 | 5207 | and Irish banks of issue during the four weeks ended Jan. 22, 1876 :— | 

Pease's Old Bank, Hull ............++ 49757 | 60153 | 47998 | 46896 | 48719 
Pepeance neue Si eemimenmimnbeamenets 8935 | 9595 8625| 7916 neo | ss C™~—<“—*;C‘“C«C SCOTCH BANKS. || 

Reading Bank (Simonds and Co.) ......... 18910 19765 20230 20106 | 9764 See dieee Tr cat | 

Reading Bank (Stephens, Blaudy, & Co. )} 27415 | 28115 25002 | 27350 | 261%2 Author- Average | Average 
Richmond Bank eeescevecceccees sonosbeneseet weer 6035 i 6445 6712 6935 6330 BANK. ised Cireu- oe of 

Royston Bank .......-+. qecensees oesggeseee eeeeees 7587 | 7450 ‘747 | 7e84 8105 Issue. lation. | Coin held. 
Ry@ Bank ....ccccccesesera-seenscenssesenserererens 8595 | 9875 {| 8732 | 8769 8310 seh eee hse 

Saffron Walden and North Essex Bank! 21613) 21533) 21338 ) 22362) 21072 £ £ £ 

Salop Bank ...c..ccecce sersseeceeereeneesenseeees 4515 5615 5184 5395 5163 } Bank of Scotland, Edinburgh. ..........ccccccscsssssseseees 343418 | 661978 438268 | 
Scarborough Old Bank... 23460 | 23971 , 24183 | 24195 24288 | Royal Bank of Scotland, Edinburgh ................0000 216451 | 709012 653583 
Shrewsbury Old Bank .....+00+.++++ oo] 20827 | 21943 | 21316 | 20697 | 20401 | British Linen Company, Edinburgh ..... see 438024 | 531960 £37909 

Sittingbourne and Milton Bank ........... 1475 1615 1610; 1552} 1816 | Commercial Bank of Scotiand, Eainburgh weve] 874880! 791054 563799 
Southam — Town and County Bank... 6956 } S63 8472 6230} 8362 | National Bank of Scotland, Edinburgh .......... eccccves 297024 604700 439880 
Stamford and Rutlend Bank .... we |) b 11969 11550 11668 | 11865 | Union Bank of Scotland, Edinburgh: ...............cece 454346 770251 481218 
Shrewsbury and Welsh Pool Bank eiaanal 18234 19375 17936 18391 18159 | Aberdeen ‘Town and County Banking Co., Aberd 7013: 33 7610 7057 ne sons a s een 70133 216387 187610 
Tavistock Bank ...........++0« Oh @evesscosqnces 7057 7305 7368 7311 | 7572 North of Scotland Banking ‘Company, Aberdeen senees 154319 333821 215091 
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Correspondence. 

THE LIBERAL PARTY AND THE BURIALS BILL. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—If the Economist, slighting his proud distinctions 
as an apostle of Free-trade, as a critic and counsellor of 

bankers, and asa guide in fiscal and financial legislation, 

whether Whig or Tory, descends into the arena of party 

\\ politics, and proposes to consolidate the “ Liberal party by 

marshalling them in a crusade against the consecrated burial 
grounds of Old England,” he will at least allow the subject of 

Mr O. Morgan’s “ Burials Bill” to be presented to his readers 
in another view than that which inspires the article on the 

‘Liberal Party and Burial Grounds,” and which I briefly 
cite from your number of the 22nd January. 
“The churchyard is a piece of ground of which the whole 

object and end is a sanitary purpose.” _ “ whatever burial 

service it is right for Dissenters to use in a cemetery it 1s 
right for them to use in the churchyard—which is nothing 
in the world but a national cemetery that happens to be 
in the neighbourhood of a national church.” 

If, Sir, your premises were just, a solution of the difficulty 
would be speedily agreed between all reasonable people ; but 
they are not just. National churchyards do not stand in the 
same category with national parks, national museums, or 
national baths. They have, and have always had, a religious 
character. A churchyard is not sacred because “ it happens” 
to be in the neighbourhood of a church; but it is held sacred 
becanse, together with the church (and, therefore, usually con- 
tiguous thereto), it was given by the founder for God’s service 
to the use of Christian people, and under the sanction of the 
law of the land secured for ever to its religious purpose by 
being vested in the National Church, represented by the in- 
cumbent for the time being, who is strictly bound A law to 
permit or perform no other services in either church or church- 
yard than are prescribed by statute. No one, I imagine, will 
contend that in this provision of the law, enacted when the 
whole nation had one belief, there is involved either super- 
stition or bigotry. I readily admit, however, that the principle 
of religious liberty recognising the profession and practice of 
a religion other than that of the State, may from time 
to time require the consideration of our laws bearing on 
individual rights and conscience. 

The recent growth of the population, concurrently with 
the acceptance of religious liberty, has necessitated the pro- 
vision of public cemeteries, reconciling in the rules under 
which they are conducted the rights alike of Churchmen and 
Nonconformists. Each denomination buries its dead in the 
portion of the public cemetery assigned to it with its own 

| religious services. lt is not, however, with public cemeteries 
that we are now concerned, but with the parochial churchyard. 
The religious character of the National churchyard is, for the 
nation’s sake, guarded, as is the Church itself, by restraints 
upon the services there performed. Who asks that these safe- 
guards shall be abolished? If the sacredness of our church- 
yards were not precious—very precious to the members of the 
Church—as the resting-place of those they love until the 
great day of Resurrection, it would indeed be uncharitable 
and bigoted in them to refuse any request made in the name 
of religious liberty. The sacredness of our churchyards, it is 
said, need not be impaired by throwing them open to the 
ministrations of Nonconformists, and you suggest that “ it 
would be easy to give the Dissenters such a choice of legal 
services as would leave them nuthing tangible to complain of.” 
Try. Prepare the selected legal services, and invite the 
acquiescence in that restraint of the 121 religious denomi- 
nations certified by the Registrar-General in 1873; but no 
such assent recommends Mr O. Morgan’s Burials Bill, which 
strips the churchyards of all their safeguards. 

But who are the aggrieved? They are ostensibly in two 
classes : (First)—Those who, being unchristened, are by the law 
disentitled to the use of the service prepared for Christians 
(and the proportion rejected by the Church under this head 
are a mere fraction of one in a hundred). (Secondly)—Those 
who, although legally entitled to the Burial Service of the 
Church, reject it, and demand the offices of their own 
ministers. 

This second class really comprises the bulk of the malcon- 
tents; but let us examine the shape and substance of their 
complaint. A man,in his own person or in that of his 
ancestor, withdraws from the communion of the Church, and, 
with other sympathisers, forms or joins a congregation with a 
chapel of their own. If to that chapel a burial ground is 
attached, the freedom of worship in life and of burial at death, 
according to his own religious preference, is secured to him. 
Tf no burial ground is attached to the chapel, he must be 
buried in the churchyard, and the clergyman is ready to do 
his duty; but the friends of the decease1 demand admission 
to the churchyard for a funeral conducted as they may see fit. 
This demand, inadmissible under the present law. it is pro- 
posed to concede. This demand Churchmen reject, because 
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its concession would, by destroying the religious security of || 
the churchyard, occasion grief and distress far more severe 
and far more general than can possibly arise under the present 
law. Every possible facility should be given to Noncon- | 
formists for providing their own burial grounds (as Church- 
men have done before them), and in the meantime they should | 
be set free to accept or reject the offered ministrations of the 
Church. 
You ridicule the apprehension that Disestablishment could | 

be a sequel to the success of the Burials Bill, and you are 
right. The Church of England is the Church of the people, 
and they will not be robbed of it; but logically the argument 
for opening our churchyards equally applies to our churches. 
Men may abstain from worshipping God, but they must die; | 
and so, as between admission to the chutch for prayer or the | 

| churchyard for burial, burial is the greater necessity; but it | 
18 far more important toa man that he should worship God | 
during his life than that he should be buried with a religious 
service; and therefore the plea of conscientious preference 
advanced for unconditional admission to the churchyard 
would be irresistible for unconditional admission to the church 
where there is no chapel in a parish. 

The Liberal party will, I trust, be re-energised for a 
worthier purpose than that of curing one evil by creating 
another, far heavier and more extensive, under the persnasion 
of an argument which, primarily favouring a change which 
they desire, inevitably leads to a conclusion which they depre- 
cate.—I remain, Sir, your obedient servant, 

J. G. HuBBARD. 
24 Princes Gate, 26th January, 1876. 
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MR BRIGHT ON THE LAND QUESTION. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—I have read with much interest your remarks on Mr 
Bright’s speech at Birmingham. I ask to be allowed to say a 
few words on this subject, as I heard the speech, and venture | 
tu think you have misunderstood Mr Bright. 

You complain that Mr Bright ignores the fact of “family 
ownership,” and does not even seem to know that family | 
settlements exist. But the fact is that one of his chief causes 
of complaint against our present law is that it permits these | 
arrangements. He complains that so much land is held by | 
nominal owners, 7.¢., tenants for life, and not by real owners, | 
that each generation has not full powers over the land; and 
he asserts the cause to be that, for the purpose of maintaining 
family property and family dignity, accumulation is en- 
couraged, and the natural forces of dispersion are hindered in 
their action by the law. This, as I understand him, is his 

} principal charge against our law, and all the rest follows 
thereon. He does not say that the law compels this or that, 
but it permits it, and so brings about a mode of ownership 
which he considers to be economically and socially unsound. [ 
cannot, therefore, agree with your stricture on the speech, so 
far as you assume Mr Bright to be ignorant of what. stands on 
the surface of the whole matter. 

You then argue against peasant proprietorship, and assume | 
that Mr Bright is an advocate of that mode of ownership. 
True it is, that Mr Bright thinks that we have too small a 
number of owners, and that we should have had a far larger | 
number had our law been different; but it does not thence 
follow that he is an advocate of peasant proprietorship or 
proprietorship by any class, and I do not think he used the 
words “ peasant proprietorship” in his speech. All he asks 
is that natural forces, whether of accumulation or of disper- | 
sion, may have full play; and he is content to abide by the | 
results, whatever they may be. For my own part, I believe 
we are just as likely to go back to mail coaches as to have 
recourse to what is commonly known as peasant proprietor- 
ship. But, at the same time, I am convinced that our present 
law tends to retain large masses of land in impoverished 
families long after it ought to have been sold, and so have 
come into the hands of men of capital. In this way the law 
injures the family as well as the public in too many cases. No 
doubt there are other cases, where the retaining an estate has 
given a chance of recovery toa family. But the maintenance 
and extension of good cultivation are of more moment to the 
State than the maintenance of particular families; and good 
cultivation cannot be generally secured if owners are poor and 
crippled, or compelled to starve the land in order to provide 
for younger children. I have made inquiries in many districts, 
and have found, almost everywhere, cases where the land is 
neglected by reason of the poverty of owners who are unable 
to sell, and on the other hand, cases of extraordinary improve- 
ment where, at last,a sale has been effected, and a nominal 
owner has been exchanged for a man having power as well as 
means. 
You say that if we had only owners in fee, we should haye 

yet more accumulation. This may well be doubted; but even | 
if it be so the purchasers would certainly be men of wealth, | 
and they would do their utmost to make their investment pay, 
to the great benefit of all concerned. 
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It-is sometimes said that rich men would not buy if they 
could not tie up their land in settlement. The other attrac- 
tions of land to Englishmen are so great that I do not believe 
this; but even if some vain men should be taken out of che 
land-market, there would be no lack of purchasers with eyes 
to business as well as pleasure. 

It does seem hard at first sight to allow the settlement of 
personalty, and to make a different rule as to land. But the 
reason for the distinction is plain, as the character of the owner- 
ship cannot affect the condition of personal estate ; whereas it is 
admitted that the condition of land depends on the character 
of the ownership more than on any other thing. A tenant for 
life of money invested in the funds is just as powerful and 
powerless as an absolute owner; but a tenant is in too many 
cases quite unableeffectually to perform those acts of ownership 
without the performance of which cuitivation must remain in 
a most primitive condition. 

You assume that Mr Bright approves of the French law of 
compulsory division—the “ morcellement forcé”—to which M. 
de Lavergne so much objects. I never heard Mr Bright ex- 

| press such a sentiment. Your remarks as to the inconvenience 
| of this law are very forcible. Nothing surely can be more 
_clumsy and troublesome than the French law. But it does 
| not thence follow that our law is right. So far as our law 
gives freedom to testators it is good, but I want to see yet 

| more freedom. And this, I believe, is all Mr Bright meant 
when he spoke of other countries as having got rid of our law 
| of entail. He did not say that their laws are the best possible. 
He did not discuss that question. He merely said, as I under- 
| stood him, that they had got rid of the system of entail. This, 
| in substance, is true, although their legal systems are, and 

were, so different to ours that comparison is not easy. 
The more I consider this speech the less I see in it either of 

| ignorance or want of reason. I think Mr Bright's proposal is 
| moderate and sensible. It is not original, but it is none the 
worse for that. He only asks for freedom, and surely, how- 

_ ever little accustomed we may be to freedom in matters affecting 
| land, we need not be alarmed at it. No one is robbed—no one 
| is injured by the change proposed. It merely comes to this, 
| that each generation of owners is asked to take care of itself, 
and to leave the next generation tu do the like; and, if there 
be cases where special protection is needed, in these we are 

| asked to make use of that vast fund of personal estate which 
can, by aid of trusts, be so easily moulded to meet the peculiar 
| requirements of families, or of individuals, and that without 

|| domg any injury to the public interests.—I remain, yours 
faithfully, W. Fow Ler. 
Lombard street, Feb. 2, 1876. | | ihshailsdeseaiigiie 
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EncycLop@p1a Britannica. Edinburgh: Adam and 

Charles Black. 
Amona the excellent articles contained in this encyclopedia, | 
one on banking takes a conspicuous place. It is of the kind 
required in a volume to which all may turn for reference when | 
a subject requires elucidation on its main points; and as the 
writer is Mr L. H. Courtney, whose authority and competence | 
for anv such subject is well known, it is hardly necessary to | 
say that the article is clear and descriptive in style, sound in | 
principles, and judicious as regards the selection cf facts. 

Roprnson’s SHARE TaBLeEs. . London: Effingham Wilson, 
11 Royal Exchange, E.C. Sixth Edition. 

TueE cost of a number of shares at a given price can be quickly 
seen by the aid of these tables. They are of more use to 
brokers and dealers than their simple form would suggest at 
first sight. 

| 
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Charles Black. 1876. 
On the model of former editions, the new one furnishes ex- 
haustive information on the geography of the world as a} 
whole, and of its sections. Compared with those of 1870, the 
present maps are altered to suit the real changes which have | 
occurred in territories, as well as the drift of public attention. | 
The Vosges provinces annexed to Germany are now coloured 
red. The divisions in Asiatic territories are also more minutely 
warked. 

GENERAL ATLAS OF THE WoRLD. Edinburgh: Adam and | 

Criry or Lonpon Drrectory For 1876. Sixth Edition. 
London: W. H. and L. Collingridge. 

One of the best features of this directory, specially adapted | 
in maay respects as it is to give the special information its | 
name leads one to expect, is the arrangement of names, which | 
makes it possible to find not only the address of a city firm | 
but also that of an individual partner in such firm. | 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The construction of railroads in America during last year, is com- 
puted by the United States Railway Gazette, which remarks that there || 
was a slight revival in railroad construction during the last half of | 
1875, and that this work was in the most depressed condition, since | 
the war, during the first half of the year. An unusually large pro- {| 
portion of the new work, has been on roads almost exclusively intended \ 
to serve local needs, as will be judged trom the following figures:— | | 

Average of each. | No. of Total 
Year. Companies. Consiructed, Miles, i 
BOTZD .cccccrevcccccessesessccccceseecocescs BAO  oevcnoeses crsecseseee S50 +} 
IBTB woccvecccceesvceee or soncsseoseosconne © EST creccorsee ° crorerceccce BOS | 
1874. .ccccc..seve.ccccrsscesceccccosccccce 105 ose + 193 | 
_" _ MET TF De * cccccrvtags SO 

The following tabe gives the mileage constructed in each State and 
territory during each of the four years past. 

MILEAGE OF New RatLway CONSTRUCTED IN EACH STATE AND TERRITORY 
. ‘ IN 1872, 1873, 1574, AND 1875. 

| By Lieut.-Col. ArtTHUR Cory. London: Henry 8S. King ~— of | 

and Co. 1872. 1873. 1874. 1875 1875, | 
. . . ° Ce Se is iediagl “hae: wali 2 | 

| Tus is an alarmist book on the Ceatral Asian question. tees EASE Sere AE TEA oo ti aaa Oe all, desc 738 
_ According to Colonel Cory Russia is advancing to Herat, | Califoraia occ cee: 195 seers BD serene MO} ..200e 17KE onenee 1,503 

° - e 7 . ‘ e ° >< 2) 

and will shortly touch our po-sessions along the Hindvo ener Saerneneeee ey = meee 4 ie = - fe — ee po 
Koosh; should our forces be brought to that range | vakota.......... eee ~ dee Sear ee 
of mountains in order to repel the Russian advance, eee reennteness enteeccneeanenes Bb wee, BLD sees - —— om . a | 
the writer in question believes that we should be nena ne Nea Eee eee = wie” Cortes Danae Wier 
under the great disadvantage in the combat of fighting with | Mlinots......... 6564 27AS vessee BBL sevens 172 see - 6,93) | 

| afoe ina consolidated position in front of us and with dis- . cone sien reer eeeareenee a anes BOE ce BIOh wn. 1OOE ~~... _ 
uffected tribes ready to hamper us from behind. This is how, | lowa..ssccsssssscccccccccccocce SDB cree 9B eee 4B ceeaee BAB cceeee 3,800 
in a small space, he sums up our position in India with regard eee: sree oounnonee oreenernce ro cvense ws. a pet: St ee aes 
to Russia; and though there is not enough in the book to con- | Louisiania.cccccccnene, Bliss unten cee ene 880 | 

| vinee readers that it lies as he says it does, yet there is more | Maine sevcseceecccceceeeeeee GEb cece nee seeees 373-2 10 . 967 | 
than enough to form a peg upon which to hang some practical aetna ne — , aoe —e aoe a - eonene a. 

. : 4 = : Massac 2 caveeuanbin aie bok eee.ss Hy cecces «=D FE cvcece ‘ ede: ie 
' and soldier-like suggestions. We are sorry those suggestions | Michigan ........c00 ceases BTL see TO6 cee AB essees 30 3,391 | 

are not more exclusively dwelt upon, and we regret that the oe se, woesereneineeoy Tae ? ace = _ ; son 
mn ae iat . : > . MM. SSLsSIPPl .cccee...cvesees+-s-seeecee BB ccccce =F tne o eekses eee eee J 
Colonel has been at the trouble of getting together facts suffi- | Mi a (En “Sy eae pee 2,97 
cent to raise alarm but insufficient to show real grounds Nevraska......... Lee Bee _ aeons ze pees a cae 1,128 | 

' I) ei te —_— - at om ° b TPR sicessnviivccs  saaaeti idhaisle BB cacave s ont 0 oS 2 714 
+ | for such alarm. There is too long a jump to the conclusion i New Hampshire ait Selbtiak adie ” ae 60 Dwr |B ces 933 | 
| sae, age ee. — as she advances, there 18 a enn a oa eee = panies 138) sie _ ala ayer 

oO lttie warran rr assuming that we sh: ave . New Tork cone ccenanee os SS wevewe DIZE w-rove ZOE ...000 200 ace... 5,450 | 

| with Ru ia at th 7 Hinde Ko ag 2 e shall have to struggle North Carolina ......ccsrccces...ccc GO ...... 15 eee «AD cnseee, OB . comnts 1,328 | 
wi vussia at the Hindoo Koosh, and the political views of (ene ; I cosdaen: SIE: -naiesc> MAMIE <ecens pee: 4.405 | 
the writer are not broad enough to grasp the fact that War | UTESON ... -seeeeeesceeeneeeee cote os BB. ose... oon x Pweidee cece 261 

. i a oars . er SRR DUNER . hexenemenies SER ian OOD 1914 .. 118 . 6.805 | with Russia might be fought out nearer home. That is where | Rnode Isiand........cccccccceccccce ce ccceee 22 i GE Sindee sah acted ns ) 
we have too much of Col. ( ory s book, but it might well be amis CIRSOEIOD. ...nccccesanscceccece SS a? sadden coe one a 1,335 
extended where it treats of our Indian troops for peace ia the | a eereececesceee. sesccenncee x 22 15630 | 

~ . . : ’ e xas weeeercccccvccsce...s0:0000 ’ 
| time of organisation and preparation, and we never know | ers ee - oe | 
when or where war may break out. An Indian iw ian 2 82 os 800 

: » whale 4 ot irginia ........ er eoecee 
| he mr not grasp the whole Kastern question, can yet know | w shington .. a AE Pay Beye = 
well what our means of defence are in India, and when such a | West Virginia . aan, Saeed 576 
one points out that our native troops are our main reliance, ae see cstneraeeneeenetnenscs GODS were, BUG cree 102 ...... 33 ..eee 2,451 
that those troops could be improved in themselves, and made} = as cae AD 
more harmless to ourselves by being well officered by Euro- TES witiiccsscvcnde se TOD ose oo. 2,025 ...... 1,483  ooveee 74,121 

peans, that the service is susceptible of improvement and | <== es | 
needs it, we are compelled to admit that his writing has not | LONDON :—Printed and Published for the Proprietors by Towas HanpER MEREDITH, 
been, and ought not to be in vai | of 340 S:rand, at the Economist Orricg, 340 Strand, in the Parish ot St Mary- 

ain. le-Strand, Co , County of Middlesex.—Satarday, February 12, 1876. | 
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