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No. 1,374. 

MR LOWE’S TAXES. 
THERE is much discussion as to “ Mr Lowe’s taxes,” as people 
are apt to call them, and the matter being a little pugzling it 

is no wonder that there is some confusion in many minds 
about it. 

The first question is—What will Mr Lowe charge us in 
January? We give below the clauses of the Act under 
which they will be levied, and their effect is shortly this :— 
We shall have to pay in January a whole year’s income-tax, 
that is the tax for the entire year beginning Ist April, 1869, 
and ending 31st March, 1870. Bnt this does not extend to 
the fund-holder and the Government servant. Their income 
tax is therefore to be deducted just as before. 

Secondly. A year’s land tax and inhabited house duty— 
being in like manner the taxes for the year 1869-70. 

Thirdly. Licenses in lieu of assessed taxes for all articles 
we mean to keep between lst January and the 31st December, 
1870. 

This is the whole Bill now coming in to us, and when we 
are estimating what we have to pay we should carefully avoid 
thinking of anything else. 

But there is also another question, which is this-How 
much will Mr Lowe get in this year of the different kinds of 
taxes ?—or, what is the same question, how much shall the 
taxpayers pay him this year on account of the various sorts 
of taxes ? 

First. As to the income tax. We shall of course pay him, 
as we have just said, the whole year’s income tax for the 
year beginning the Ist of last April and ending the 31st of 
next March; and we shall also pay him all the prior arrears 
of income tax. Under the old quarterly system of collection, 
there was always a quarter and often a half-year’s income- 
tax due at the end of each financial year. Thus last 31st 
March Mr Lowe estimated that there was due 1,800,000/. 
We pay him therefore the whole income tax of this financial 
year, and whatever we had not yet paid him of the income 
tax of last year. 

Secondly. The land tax and the inhabited house duty are 
different. They are levied half-yearly on the 10th of April 
and the 10th of October, but properly speaking the tax pay- 
able on the 10th of April is that belonging to the previous 
financial year. We shall, therefore, this year pay a year and 
a half’s land tax and inhabited house duty—the whole duty 
for this financial year in January next, and in last April a 
half-year overdue from 1868-9. 

Thirdly. As to the assessed taxes. We pay, as before 
stated, for all taxable articles we mean to keep or use in the 
year 1870; but besides this, we pay for all the articles we had 
at previous periods. This happens because the old mode of 
ascertaining the assessed taxes was on all articles used in 
the previous financial year; you were required in one year 
to state the greatest number of articles you had in the previous | 
year, and upon that statement you paid. But you did not 
pay it very soon. As no one could know what articles he 

! had kept in any financial year till that year was over, the 
assessment was not made till April—and did not become pay- | 
able till afterwards, The second half (say) of the taxes for 
the year 1867-8 was not payable till April 10, 1869, and 
similarly the second half for 1869-70 will not be payable till 
April 10, 1870. We shall therefore pay two whole years 
assessed taxes this year, viz.—one-half for 1867-8; one- 
half for 1868-9, both on the old system; and the whole on 
the new system for 1870. 
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taxes ; and that is true in this sense, that a man who begun 
to use a taxable article—say to keep a horse on 10th April, 
1869, and gave it up on 3lst December, 1869, would 

It would drop through 
‘in the gap between the two modes of collection,— 
it would not be included in the new modeof collection because 

; 

| 
{| 

| 

| 

| 
| 
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imever pay for that horse at all. 

/ 

| it? was not kept in 1870, and it would not be included in the | 
|old because it was not kept between the Sth April, 1868, 
| and 6th April, 1869. 
| two years’ assessed taxes this*year. 
|on the old system for a horse bought on the 10th April, 

Mr Lowe's gift is of | 
| no use this year because the taxable article which he aban- | 

A steady | 

But this does not make us the less pay 
We should not have paid 

1869, till after the Sth April, 1870. 

dons would not have been chargeable this year. 
user of the same articles will therefore pay for them this year 
twice—once for the use in the year 1870, and once for 
the use at a previous time. 

As we have before explained at great length, this mode of 
collection is a great improvement on the old one, The mode 
of collecting the assessed taxes was absurd, for many people 

| could not well remember precisely what articles they had 
used, and the less you remembered the less you paid. The 
collection of the income tax was tardy and slovenly, and 
there was no reason for such gratuitous delay. But we do 
not think it wise to collect both the assessed taxes and the 
income tax in January. The bill is too heavy, and to collect 
so many of your taxes at once is to violate Adam Smith’s 
cardinal rule, that taxes “‘ should be levied in the mode most 
“ convenient to the subject to pay them.” Two collections 
would be much better; and if the aggregate of these taxes 
should ever again become as great as it heretofore sometimes 
has been, two collections would be absolutely needful. 

8. The provisions made by any of the several Acts relating to | 
the land tax or the duties on inhabited houses for the collection 
and payment of the land tax or the said duties in quarterly pay- 
ments or instalments are hereby repealed; and the provisions 
made by any Act relating to the duties of income tax for the 
collection and payment in quarterly instalments of the said last- 
mentioned duties, except such as are payable by way of deduc- 
tion, or are assessable in respect of railways, are also hereby re- 
pealed: And the land tax assessed in England for the year from 
the 25th of March, 1869, and ending on the 25th of March, 1870, 
and the duties on inhabited houses assessed in England for the year 
commencing on the 6th of April, 1869, and ending on the 5th of 
April, 1870, and the duties of income tax, except such as are pay- 
able by way of deduction or are assessable as aforesaid, assessed 
in England or Ireland for the year commencing and ending as 
last mentioned, shall be payable on or before the 1st of January, 
1870; and the land tax, and the duties on inhabited houses, and 
the duties of income tax (except as aforesaid), in every assess- 

| ment in England for every year subsequent to the 25th of March, 
| 1870, or the 5th of April, 1870, as the case may be, and the said 
duties of income tax (except as aforesaid) in asseasment in Ire- 
land for every year subsequent to the 5th of April, 1870, shall 
be payable on or before the 1st of January in each year. 

16. The duties of assessed taxes now payable in Great Britain 
shall cease to be assessed in respect of male servants, carriages, 

|| horses, mares, geldings, mules, hair powder, and armorial bear- 
|, Ings or ensigns employed, kept, used, or worn respectively after 

the 5th of April, 1869, in England, and after the 24th of May, 
1869, in Scotland, and on persons using or exercising the trade 
and business of horse dealers after such days respectively ; but 
all enactments as to the said duties shall remain in full force and 
effect as to all assessments of the said duties or any of them made 
or which ought to be made in England for the year commencing 
on the 6th of April, 1869, and in Seotland for the year com- 
mencing on the 25th of May, 1869, in respect of male servants, 
carriages, horses, mares, geldings, mules, hair powder, and 
armorial bearings or ensigns employed, kept, used, or worn 
respectively after the 5th of April, 1868, in England, or after the 
24th of May, 1868 in Scotland, and on persons using or exercis- 
ing the trade and business of horse dealers after such last-men- 

: tioned days respectively, and as to any arrears of or renalties 
incurred in relation to the said duties, or any of them, for 
any year. 

17. On the Ist of January, 1870, tlie following duties of excise 
| shall cease to be payable, viz. :— 

The duties upon licences to be taken out by persons who shall 
let horses for hire in Great Britain ; 

The duties upon licences to let to hire horses for the purpose 
of travelling post by the mile or from stage to stage in 
Treland ; 

The duties upon licences to keep, use, and let to hire hackney 
carriages within the limits of the metropolitan police district 
and the city of London, and also the weekly duties payable 
in respect of such hackney carriages ; 

THE ECONOMIST. 

Mr Lowe says that he has let us off nine months assessed | 

| Majesty, her 

| Dec. 25, 1869, 

The duties upon licences to keep, use, and employ stage cap, 
riages in Great Britain, and also the mileage duty Payable ig 
respect of such stage carriages; 

| but all enactments as to the said duties respectively sj 
| remain in full force and effect as to atiy of the said duties 
which shall be owing or in arrear on the said day, and as tg 
any Offences which shall have been committed against 
of the said enactwents previous thereto. ay 

18. On and after the Ist of January, 1870, there shall be 
granted, charged, levied, and paid, for the use of 

j heirs and successors, in and through. 
out Great Britain, under and subject to the provisions 

| and regulations in this Act contained, the following duties, thas! 
is to say :— 

For every male servant 
For every carriage— 

If such carriage shall have four or more wheels, and shall 
be of the weight of four hundredweight or upwards ... 

If svch carriage shall have less than four wheels, or, 
having four or more wheels, shall be of a less weight 
than four hundredweight 

Ne POE ION GE NI 8s on sca ccnoeceerenediseevecnavcersvenewseserbeden 2 
For armorial bearings— 

If such armorial bearings shall be so painted, marked, 
or affixed on or to any carriage 

If such armorial bearings shall not beso painted, marked, 
or affixed, but shall be otherwise worn or used 119 

For every horse dealer ...... : 20 6 
And such duties respectively shall be paid annually upon licences 
to be taken out under the provisions of this Act by the person 
who shall employ the servant, or shall keep the carriage, or 
horse, or mule, or shall wear or use the armorial bearings, or 
shall exercise or carry on the trade of a horse dealer. 

And such duties and licences shall be excise duties and licences, 
and shall be under the management of the Commissioners of 
Inland Revenue ; and, subject to the provisions of this Act, all 
the powers, clauses, regulations, and directions contained in any 
Act relating to excise duties or licences, or to penalties under excise 
Acts, and now or hereafter in force, shall respectively be of full) 
force and effect with respect to the duties and the licences under |} 
this Act and the penalties hereby imposed, so far as the same 
are applicable and consistent with the provisions of this Act,.as 
fully and effectually as if the same had been herein specially 
enacted with reference to the said last-mentioned duties, licences, 
and penalties respectively ; and the said licences shall be in such 
form and shall be granted by such officer as the said Commis- 
sioners shall direct, and shall be dated on the day of granting 
the same, and shall expire on the 31st of December then|} 
next following. 

THE LAST OF OVEREND, GURNEY, AND CO, 

So much has been written on Overend, Gurney, and 0o,; 
every argument has been so often stated; all that is needful 
has been so clearly explained in the admirable judgment of 
the Lord Chief Justice, that we shall not now weary our 
readers by writing at any length. Long before the jury re- 
turned their verdict the public mind had decided. According 
to the rough notions of mankind, even if the directors had 
been guiliy, the penaity they had suffered would have been 
already quite enough. Compared with what men educated 
as they were must have now suffered, scarcely any felon 
suffers anything. The public, at least the greater part of it, 
would have been quite willing to let off the defendants even 
if they were technically guilty, on the ground that the punish- 
meni already inflicted was sufficient. But of course the law 
could form no such mitigated judgment ; and it was necessary 
to inquire as strictly as in any common case whether the 
defendants were guiltv or not. 

The judgment of Sir Alexander Cockburn explains that 
though the Gurneys, and those accused with them, were 
liable “civilly,” yet they were not liable “ criminally,” and 
this has seemed to some a matter of mere words, and has to 
very many not conveyed much meaning. But the distinetion 
thus drawn is very important. Common sense tells us that if a 
man has done harm by carelessness or negligence, or any sort of 
fault, he ought at least to make compensation to. those to 
whom he has done suchharm. Evenif he is not much guilty 
he is bound to do so, or else innocent persons will suffer, 
while he who is guilty is not suffering. But common sense 
and eommon law go on to say that when the guilt is great, 
when the act has been one of fixed intention and a foresee- 
ing mind, mere compensation is not sufficient. It is not enough 
to put the parties injured in statu quo. Such acts are 4 
public evil, and must be prevented; on them we impose 4 
penalty, and we call them criminal acts, that is, acts in them- 
selyes dererving of punishment. The essence of a criminal 
act is a steady determination to produce the result forbidden. 

But can it be said that either the “old directors”’ or the 
a ca acre tiieertireaati tatiana dite 
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“pow” —either the partners of the private firm who joined 

the limited company, or the gentlemen from the outside who 
their names to the board—meant to ruin the share- 

rs¢ They certainly meant nothing of the sort. They 
t they had an excellent business to sell, and they sold it. 

It is true that the business had been much mismanaged ; that 
jthad for some years ceased to be profitable ; that errors had 
been committed so very flagrant that it would almost seem 
gs if they had been committed on purpose. But  bill- 
jroking is a business of detail; though you have dis- 
counted bad bills yesterday and lost, yet if you get wiser you 
may discount good bills to-morrow and gain. In this case 
gvery large sum had not been lent on bills at all, but upon 
things ironically calied “securities,” by which it was all lost. 
The one thing necessary was to confine the business (as before 
1860 it had mostly been confined) to the discount of good 
bills, and to this the founders of the limited company really 
intended to keep it. The really saleable article was the 
credit of the name—the habit of the public to leave money 
with persons calling themselves ‘‘ Overend, Gurney, and Oo.,” 
—and the result showed that their credit was still good, this 
habit still unbroken, and that it brought in millions of 
money. 

The most striking novelty of the recent evidence is the 
roof that it was a mistake of the “‘Gurneys” to found the 

that if they had continued to be a private firm they might 
have been in existence now. No doubt they might have failed 
ina panic, as the Chief Justice suggested; no doubt, as we 
observed last week, they would have had a high interest to 
psy for much money which they had laid out so badly that it 
brought no interest. Still they were rich men, and could 
have steadily put aside a large income to meet the interest ; 
and as for panics, they might well have spared a house still 

_———_—_—_—_ 

a 
Gurneys would not have happened if they had remained a 
private firm and not changed to a limited company. As it 
was, the Gurneys had to pay the limited company 4,000,000/ ; 
in order to pay it they sold their estates; and as soon as the 
Gurneys were known to be penniless, the charm of the name 
was gone, and Overend, Gurney, and Oo., Limited, were 

jjruined. But as a private firm they might have lingered for 
years with a “latent deficit,” a bad back shop; probably 
they would have long so lingered ; and the fact that the Gur- 
neys were under no instant necessity to sell, and that in truth 
they sold to their own destruction, is good evidence that 
they sold bond fide. 

Still more is it certain that the new directors bought bond | 
fide. They had everything to lose by bad faith, and nothing { 
to gain by it. They were all men of high position and ex- [ 
cellent character ; they all had much to lose, and some of | 
them were men of very large means. They were buying a 
business which had once been very sound and profitable, 
which ought always to have been profitable, and which as 
men of business they thought they could make profitable 
again ; and therefore their buying it was not only excusable 
but defensible. How it came that they did not foresee the 
fatal event, which with the help of experience we see was 
sure to happen and was sure to ruin them, we own we cannot 
say. It seems now very plain that the Gurneys would have 
to pay very much and to sell very much, and that the 
publicity of the sale must cause ruin. But in the sanguine 

jj mood of forming the company probably it was hoped that , 

| after all the Gurneys need not sell so very much, and the 
name of “Gurney” was such a magic name that the new 
directors were fascinated with it, and liked to be associated 

Everybody can see the folly of this now ; but in 
1865 half Lombard street would have been tempted and 
fascinated too; so inherited is credit, and so much are 
men of business the creatures of habit. 

This being the state of the case drily put, and separated 
from irrelevant facts which might mislead or distract us, it is 
plain, on the part of either the new directors or the old, that 

re was no formed design to ruin the incoming share- 
holders ; that on the contrary there was an intention to gain 
good profits; that so far from tke affair being a “hopeless 
“swindle,” it was, ag they thought, a good and a promising 
speculation. 

It is perfectly useless to discuss whether the defendants who 
have been acquitted in this criminal proceeding would be 
liable in a civil proceeding—whether they could be compelled | 

They cannot make compensation. The very cause of 

Gurney family to poverty. They have already paid all they 
can, and it was that very paying which caused all the misery. 
Probably if they had any sufficient means to compensate the 
shareholders, they could be made to do so. Though they had 
no fixed intention to injure the shareholders, yet they did 
injure them : they did, in fact, cause a great calamity, though | 
they did not mean to cause it. And the way in which they 
caused it was by not themselves foreseeing the true effects of 
the facts before them, and by concealing those facts from the 
public, who might have judged of them better. If the world 
had known that there were 4,000,000/ of excepted accounts— | 
that the Gurney family would have to make good the deficiency | 
in these, and in so doing the Gurney family would be ruined 
or nearly so,—not a share would in fact have been taken in 
the limited company. The mass of men would not then 
have been able to distinguish between the two kinds of busi- 
ness carried on by the old firm—between legitimate bill- 
broking and illegitimate—any more than they were afterwards. 
When the Gurneys were visibly ruined, and it was admitted 
that the cause of their ruin was “something” done in 
Overend, Gurney, and Oo., the public immediately jumped to 
the conclusion that Overend, Gurney, and Oo. was a bad con- 
cern, ran for their money in it, and ruined it. Just so if at 
first everybody had been told that the Gurneys had lost all 
their money or most of it, no one would ever have taken 
a share in the concern by which they lost it. The 
founders of the company saw that they must keep the exist- 
ence of the deficit in the old firm as secret as they could, for 
they (or their solicitor by whose acts they must ba bound) 
did not communicate it even to the Committee of the Stock 
Exchange. What they did not see is that this deficit must 
come out sometime, and that if it was revealed the effect must 
be as fatal at first asat last. If the deeds had been (as we have 
before suggested) printed inthe London Gazette, and commented 
on in all newspapers, the public would have been warned ; 
but the law permits secresy in such matters, and so the public 
must suffer, If the Gurney’s could compensate the share- 
holders for the calamity caused by their concealment, they 
ought to be compellable to do so; butthey cannot pay a far- 
thing in the £ damages—all their wealth is gone already. 

The affair has been most unfortunate from the beginning to 
the end. Asif there had not been errors and blunders enough 
before, the prosecution was perhaps the worst and most 
blundering ever known. Instead of making the most of a 
case really capable of telling exposition, the counsel for the 
prosecution endeavoured to show what could not be shown, 
and continually incurred the judge’s reproof by exaggerating 
what did not need to beexaggerated. So long as the prosecu- 
tion of criminal offences is left in private hands, we fear it will 
be apt to fall to injudicious and over-zealous persons. Quiet 
refined people will not busy themselves in punishing others, 
and those who do so are nearly sure to be reckless and in- 
cautious, if not as in this case violent and ill-judging. There 
ought to be a State prosecutor to save us from such 
vulgar exhibitions on behalf of the public as those of Mr 
Thom and Dr Kenneally. 

THE PROPOSED DISARMAMENT. 
THe rumour that France has proposed a concerted disarma- 
ment of all the great Powers is one of those which are cir- 
culated about once a year, and which for anything we know to 
the contrary may have at least as often some justification in 
the dreamy plans of the Emperor of the French. No doubt 
Louis Napoleon would be glad of any excuse for summoning 
a European Congress at which the influence of France might 
make itself safely felt, if not even predominant. But we 
confess that we cannot hear the revival of this rumour with- 
out the feeling that it is more or less appropriate to the 
season of pantomime; that there is no business in it; that if 
not a canard it can be meant only for purposes of political 
show and amusement, not to facilitate real and substantial 
economies. Five or six men round a table, however suspi- 
cious of each other they might be, might no doubt manage to 
assure themselves that they had all disarmed to the same 
extent, that all the firearms for example had been laid by, 
and that they were all on an equality as regards their weapons 
both of offence and defence. But when five or six great 
nations are in this temper of mutual jealousy and distrust, and. 
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to make compensation though they are not liable to punish- 
ment. 

the ruin of the limited company was the reduction of the 
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their respective Governments feel their heavy responsibilities 
for vigilant self-defence, the notion of their satisfying each 
other that the process of disarmament is going on pari passu, 
and with precisely proportional efficiency in each of them, is 
one of the most absurd of political dreams,—if, indeed, it bea 
dream at all, and not rather a pretext. 

Consider only how complicated and how different in 
different nations the processes are on which the effi- 
ciency of a national armament and the reality of a 
national disarmament depend. It would not only be 
possible but easy for one nation to have far fewer men 
in the ranks of its army than another, and yet be far 
the readier of the two for war. The circumstances on which 

| real readiness for war depends are so numerous, and often so 
little evident to the public eye, that any real security for the 
equal disarmament of several States must be quite nugatory. 
Even if each of the disarming Powers admitted avowedly 
resident military inspectors commissioned by the other 
Powers to report constantly to their own governments 
on the state of the preparation for war in the country 
in which they were resident,—even then there could 
be no real guarantee of reciprocity in such a matter. 
When one nation, like Prussia or Switzerland, depends on 

| a Landwehr,—i.c., trains its whole population to the art of 
| war, and can at a pinch rely on a trained and disciplined levy 
| en masse at least for defensive purposes, any comparison of its 
military strength with that of a country which, like England, 
depends on a mere enlisted army, or even with that of 

countries which, like almost all these of the Continent, de- 

| pend on a conscript army, must be fallacious. It may, indeed, 
be fairly said that for purposes of aggression either an enlisted 

| army or a conscript army is more effective than an army of 
| trained citizens who live by other occupations, and who will 
‘be impatient of any call to service not visibly imperative. 
| But then this is precisely the point of the difficulty. One 
|country may be in a condition to fear attack, and not in a 
| condition to avow that it fears attack. Another may only | 
| have to provide for emergencies beyond its own border. 
Again, an unquestionable power of triumphantly defying attack 
gives to the State which possesses it a very considerable ad- 

a a et a 

| vantage even in aggression with that part of its army which 
|| follows the profession of arms. Prussia, for instance, is all but 
;|impregnable against attack—much more so than France, 
{;—and Prussia has a considerable professional army, as well 

| as its Landwehr system, to fall back upon. Would not Prussia 
then be likely to feel far safer in attacking France on 
sufficient evidence of French hostility than France would 

‘feel in the converse position in attacking Prussia? A 
||conscript army, powerful as it is for aggressive purposes 

| 

jerease. It cannot be easily doubled or trebled on an 
|emergency, as a Landwehr army can be. Unquestionably 
| there can be no common measure of the two systems. The 
| elasticity of the military system depends of course on the 
|power which you may have of suddenly bringing large 
reserves into the field. In a country like Prussia the trained 
and disciplined reserve is the population itself; in France or 
Austria the trained and disciplined reserve is the whole con- 
script force, without relation to the number actually in 
service at any one time, and even this is a comparatively 
limited force; while in our own case, which is no doubt 
unique in Europe, the trained and disciplined reserve 
consists only of those who are actually receiving some 
kind of regular pay, while to obtain fresh forces of the 
same kind may require not only great delay but an immensa 
increase in cost. It is plain to all the world that the talk of 
any guarantee for equal and concurrent disarmament of 
countries so differently circumstanced as these must be a de- 
lusion. England especially, considering the greatness 
of her empire and the extraordinary smallness of her 
standing army, might well say to countries circumstanced as 
Prussia, and even France and Austria are—‘ You must not 
“ expect us even to begin our disarmament till you have totally 
“ altered your system. So long as you can fall back at the 
“« shortest possible notice on a perfectly disciplined host which 
“is now peacefully tilling the fields, and we can do nothing of 
“ the kind, you are so much before us that we cannot afford 
“even to take into account how many men you may happen 
“ to have actually under arms. You might as well compare 
“ the strength of the position of two national banks by look- 
“ ing merely at the amounts of their actual note-issue in cir- 

jj requires plenty of time and long preparation to in- 
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“ culation, instead of looking at the reserves of notes and coin 
“on which they can fall bask.” It seems to us that Pruggig 
might seem to do far more than any other great Power by 
way of diminishing the actual force of her “ mobilised’ 
army, and still do nothing, or all but nothing, in the way of 

diminishing her readiness to fight ; and that France and Austrig 
again, though in a less powerful position than Prussia, might 
make a great display with no real loss of strength ; whereas 
England could hardly curtail the number of her troops at all 
without really sacrificing a vast deal in the way of 
readiness for any military emergency which might occur, 
Yet neither Prussia nor France and Austria would like 
on that account to be told—that, send as many men as they 
might choose to their homes, there would be no logic in 
requiring England on that account to disband troops, which 
once disbanded would be finally lost to the service. And, 
besides this, the co-ordinate reduction of all armaments must 
be unfair to those countries which have always been the least |' 
alarmist and the most frugal. You might as well proposea 
co-ordinate reduction of ali their meals by rich and poor alike 
—by those who usually have set before them twice as much 
as they can eat, and those who usually have set before them 
rather less than will keep down positive hunger. 
tion of thirty per cent. to the former might only improve their 

A reduc. 

health, while to the latter it might res«lt in starvation. 
The vommon sense of this matter of reduction of arma 

ments is that it can only be effected in one way—througa the 
individual belief of each government, acting separately, that 
there is little danger of any immediate strain on its military 
resources; and it is just as absurd to expect that the differeut 
States of Europe, having totally different emergencies to pr» 
vide against as well as totally different systems of providing 
against those emergencies, should come to a joint resolution of 
this kind, as it would be to expect that different banks having 
totally different classes of liabilities should come to any joint 
resolution as to the amount of reserve fund they would 
keep. If mutual confidence can be encouraged, if mutual 
suspicions can be allayed, if dynastic changes seem less and 
less likely, if the question of the true “ rectification of 
‘‘ national boundaries” becomes a fozgotten controversy, if 
ambitious and parvenu rulers are succeeded by commonplace 
sovereigns who are in the hands of their people, and who 
reign only because their people wish it,—then we shall have 
a real disarmament; but it will be one which the safest and 
least embroiled Powers will begin first, and the most ambi- 
tious and most embroiled Powers will be the last to join im 
There is no way that we see of encouraging general disarma- 
ment except by giviag guarantees that war can never be 
capriciously entered on, can never be due to the mere political 
strategy of a single uneasy ruler. If the Emperor of the 
French wishes to secure a general disarmament, we should 
say that by for the most powerful means he could adopt for 
that end would be not negotiation but an act quite within 
his own power,—to descend into a mere constitutional ruler, 

and give up all his powers of initiating a brilliant foreign 
policy unsanctioned by his Parliament. That would bea 
real security against sudden and unanticipated wars; and it 
is of course the possibility of sudden and unanticipated wars, 
and not simply of wars of any kind, which compels the 
Powers of Europe to arm on so much more magnificent 4 
scale recently than heretofore. 
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THE FINANCIAL IDEAS OF GENERAL GRANT AND 
MR BOUTWELL. 

One has only to read General Grant’s Message and the accom- 
panying report of his Finance Minister to be convinced of the 
great disadvantages—whatever compensations there may be— 
of amateur Government. We have no wish to speak dis- 
respectfully of the present American administration. On the 
contrary, General Grant and Mr Boutwell are both entitled to 
no little credit for what they have done in finance—for 
fidelity in collecting revenue, rigorous economy and retrench- 
ment in expenditure, and other measures which in a few 
months have lifted their country out of the slough of dis- 
credit into which it had fallen. But it is plain nevertheless 
that they do not know their business as the rulers of a 
civilised State ought to know it. We hve rarely seen more 
curious specimens of crude thought and prejadice in the domain 
of political economy than in the two documents which jj 
contain the first formal exposition of their views. With the 
best intentions in the world they blurt out opinions which 
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ae will keep American credit abroad from increasing as it | the Government is plain—he wanders into a speculation as to 
a ought, by destroying all faith in the knowledge and discern- | what the quantity of the over-issue may be, and the probable 

by ment of those who have charge of the finances. Possibly | future effect on it “of the condition of the country’s indus- 
they may escape home criticism, owing to the American want | “ tries, and its financial relations to other countries.” He 

r of of organisation for thorough political and financial discussion | lays it down indeed that the ability of the country to resume 
trig {hough one journal at least which ought to be better known specie payments will be due to these circumstances, and not to 
ight in this country—the New York Financial Chronicle—displays special legislation upon the subject. The fallacy of this is so 
reas a capacity and knowledge for practical economical discussions transparent that it is wonderful how even an uneducated 
+ all not anywhere excelled); but the absence of home criticism financier con fall into it. The easiest way to avoid shocks in 
of fornishes all the more reason why friendly foreign opinion | returning to specie payments may be to let improved credit 

cur should be brought to bear on American views and policy. | and increased demand for currency and other natural influ- 
Credit abroad is confessediy a vital object of that policy, and | ences have their gradual effect; but a Government like the 

hey we do the American Government a service by showing the | United States, bent on making its promises as good as gold, 
ae hindrances in their way. need not wait for that result. A very slight contraction, 

Lich The first gross mistake which we note is the proposal of the and a very slight aa to effect it, would probably be 
nd, President that the Treasury, in order to secure a gradual tae nae : e tata of the notes. Only a 

bust return to specie payments, should be authorised to ‘redeem aman need to hs peat in, and certainly not more than 

mast || «its own paper at a fixed price.” This is hardly consistent, the aman af a nd means to pay. ‘The total issue is 
6 a | as we shall see, with other opinions expressed by Mr Boutwell, 75,000,000/, and a very large part of this sum, : probably 
ike —whose own suggestion also is that of a gradual contraction the greater part, must be required for the note circulation 

uch of the currency,—but wkoever is responsible for the opinion of the States. 

em. we can hardly express sufficiently our astonishment at it. In But the most curious part of the matter is Mr Boutwell’s 
Us whatever way and at whatever cost the Americans are to| theory as to the conditions necessary to resumption in 
eir 

step is extreme. It would amount in fact to a voluntary | but it seems to be this—that gold will be at a 

re et 5 SS SS ths teen 

return to specie payments, the inexpediency of the proposed | the way he indicates. His meaning is rather confused 
} 

| 
Die appraisement of its own discredit by the American Government premium and resumption impossible, so long as American 
the The mischief of the present currency is that though nominally | imports exceed the exports other than specie, and 
hat “money” of the United States, it has been made unequal to | American bonds may be returned from abroad for payment, 

ary money by the acts of the Government issuing it or by its | causing a demand for coin to be sent abroad. The latter 
bab discredit. If the Government now buys it in ata “fixed | result is to be prevented by improved credit, causing American 
ry “price” when it is bound to keep it equal to gold, it will | securities to be more taken up abroad by investors; and the 
ing simply be profiting by its own misconduct, That is hardly | former by the recovery of native industries and the “ consequent 
of what a nation like the United States, aspiring to a first place | “ accumulation of the movable products of industry to such 
ng among those who honestly pay their debts, would care to | “ an extent that our exports of these products should be 
int || have the reputation of doing. Such an act would in truth | “ equal substantially to our imports.” It is the last pro- 

ud resemble the ingenious plan lately adopted, it is said, by the | position which we wish to speak of, though the absurdity of 
ual Mexican Government for cancelling its debt—that of using the } insisting so much on the possibility of American bonds coming 

nd money in its hands not to pay the interest on its debt but to buy | back for conversion into cash, when the current sets so much 
of up at the market price the obligations which had become depre- | the other way, is very flagrant. What is apparent in this 
if ciated by the non-payment of that interest. We confess we talk of exports and’imports is simply the mercantile theory 

ce are a little surprised at General Grant committing the blunder. | over again. Mr Boutwell is swayed by the notion of the 
ho One of the strongest arguments of the anti-repudiators, whose | ‘‘ balance of trade,” and dreads the excess of imports for 
ve opinions he shared and enforced, always was that the pro- | the drain of gold it produces. 

nd posal to pay the principal of the bonds in paper was mon- The simplicity with which the error is committed is the 
Di- strous, because it was merely giving the United States’ | more astonishing in an American. If we had been asked to 
in, creditor one obligation of the Government in place of ano- | name a country, in which by its circumstances the “ balance 

an ther. But here General Grant proposes to treat one kind of | “ of trade”’ fallacy could not exist, we should have been apt 
be United States’ obligation as he would not treat the bonds. | to piteh upon America. In countries which do not produce 
al He does not, it is true, propose to offer other paper for them, | gold there may be a subtlety to the common mind in the 
he but he offers a different thing from what is expressed in the | notion that the gold which pays for imports must be got 
ld obligation, and this was the essence of the offence in | somehow. But in America there need be no subtlety, Every- 
or the proposal regarding the bonds. We can only suppose that | one there might be expected to see that gold is a 
in the President is the victim of the fallacies which are produced | product of the national industry just as coal is of England, 
rT; by the technical terms of “paper” and “currency,” and has | and therefore as suitab’e an article as any other to pay for 
a overlooked the fact that the Government is responsible as a | foreign imports. But Mr Boutwell is an American who does 
a|| debtor for the full nominal value of the greenbacks. not see it, who is still swayed by the old fallacy. After this, 
it | It is no answer to say that every Government redeems its | we need hardly wonder at the persistence of any economical 
8, own securities at the market price. Such a representation is | error. Nor is this the only reason why the balance of trade 
ne misleading. No solvent Government would ever have the | theory should be so absurd in an American. As a country 
a opportunity with securities which are due and payable. The | with many privileged opportunities, with mines of every 

| documents would be presented and paid at its Treasury for | description, with vast quantities of virgin soil, with unrivalled 
their nominal value. With regard to securities not due, or | if not exclusive capacities for producing some great staples 

D where there is only an obligation to pay the interest, a Go- | such as cotton, America is necessarily attractive to capital as 
vernment is in a different position. It may well buy them | well as to labour. If its people are to prosper to the utmost 

i at the market price if below par—in any case a most doubtful | of their opportunity, they must be borrowers abroad. In 
is advantage. But except in these cases a Government which | other words, a constant excess of imports into America ought 
i pays off its obligations at a “ fixed price ” cannot escape the | to be the normal condition of things. But Mr Boutwell frets 
ie charge of repudiation. Mr Boutwell, as we have hinted, | at this, and desires that the exports should equal the imports 
eo expresses an opinion which contradicts General Grant’s idea. | without any suspicion that this would argue a real falling off 
0 He points out that the discredit of the Government is one of | in the national prosperity. 
. the causes of depreciation. We hope that the matter has A third display of ignorance is apparent in the remarks 
a only to be considered to induce the present Government to about shipping—having its origin equally in the notion about 
y repudiate as earnestly all idea of redeeming its paper except | the balance of trade. We must foster shipping, says Mr 
* by payment in full, as the scheme of paying the bonds in | Beatwell—withoa showing how, by the way,—because the 
s paper was itself repudiated. freights we earn will help to pay for our imports. Sostrongly 
. The second error we notice is connected with Mr Boutwell’s | has the point taken hold of his imagination that he reasous it 
. own notions of how, the currency is to be appreciated. Instead | out in detail. A thousand barrels of flour at New York, 
. of grasping firmly the notion that the essence of any measure | costing six thousand dollars, if shipped by an American vessel 
b | must bethe provision ofmeans by theGovernment,byloanorother- | which earned a thousand dollars for carrying them to Liver- 
af wise, to make its notes really payable on demand—that what- | pool, would pay for seven thousand dollars’ worth of goods at 
h ] ever plans to prevent shocks may be devised, the obligation on | the latter port ; whereas if shipped by a foreign vessel the six 
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| ment can be secured at a moment's notice.” 

thousand dollars would only buy six thousand dollars’ worth. 
“ This familiar example,” he says, ‘‘ shows the importance of 

re-establishing our commercial supremacy (sic) on the ocean.”’ 
All this is gravely put forth in an American State paper. 
But surely even an American must see that it cannot matter 
yery much whether the seven thousand dollars’ worth of goods 
are bought at Liverpool by flour plus freight or by flour alone. 
Flour is surely as good a thing to buy with as freight, If the 
necessary investment of labour and capital in earning the 
freight could be shown to be more profitable than the invest- 
ment in internal production in America, Mr Boutwell 
might have a case; but he seems to fancy that the earning of 
the freight is a pure gain, not a diversion of American indus- 
try from other callings which may be more profitable, and he 
likes it for its tendency to reduce the exports. The substitu- 
tion of appearance for reality in the observation of economical 
facts could not possibly go further. Of course we leave out 
of sight in this view, as Mr Boutwell however also does, the 
possible political importance of shipping to America; but 
even here we should expect from American politicians some 
real consideration of the question whether a commercial navy 
is worth much which requires fostering. 

A fourth case of remarkable blundering is the proposal to 
prohibit banks from paying interest on deposits, and limit their 
loans upon securities to an amount not exceeding a tenth of 
their capital. Merchants and people in business, says Mr 
Boutwell, cannot get money. The money is deposited in 
banks, and it flows from all parts of the country to the large 
towns, and especially New York, where it is largely lent 
on call to speculators who pledge Government bonds 
as collateral security. This “pernicious” practice of 
moneyed people and the banks he proposes to put a stop to. 
Could anything be more absurd? What strikes us first is 
the absolute impracticability of the legislation proposed. 
Mr Boutwell has not yet got beyond the notion that a law 
can do anything—a cardinal error in political economy, which 

assigns very narrow limits to legislative interference. No one 
who has studied economical legislation would ever have thought 
of checking in that way the natural process by which banks con- 
centrate and distribute money. It would be known beforehand 

| that all such regulations, like usury laws prohibiting more than 
| acertain rate of interest, would infallibly be defeated. Institu- 
| tions under Government control might find it difficult to 
| evade the law on a great scale, though they would certainly 
try to do so, but their inability to transact this business 
would only give a premium to other banks or institutions 

which really accomplished the same object. As to 
the absurdity of the reasons, it is difficult to 

what Mr Boutwell’s grievance against the pri- 
vate action of indviduals is. Moneys, “which might other- 
“wise be loaned for regular mercantile and other busi- 
“ ness purposes,” he says, “are diverted into the custody of 
“ banks, upon the idea that if the security is not better, pay- 

But why 
should not people please themselves? Surely, whatever 
opinion outsiders may have as to the judiciousness of their 
action for the general welfare, it is no small stimulus to in- 
dustry that this particular mode of employing their savings 
which they like shall be open to them. If the community 
loses in one way, it gains in another. Of course itis more than 

« questionable whether, if individuals prefer banks to mercan- 
tile undertakings, they have no% good reason for their choice ; 
but whether this is so, and it would be a pure evil to force 
money into business which people avoid, it is certain that 
legislative restriction on the legitimate employment of money, 
even for a good object, would be in itself injurious. The pro- 
posed prohibition to lend money on security is especially absurd. 
It simply means that the man who has property is to be pre- 
vented from getting advances of money that the man who has 
no property may obtain them. A grosser and worse perver- 
sion of the natural rule in lending it would be impossible to 
conceive. 

There are abundant mistakes besides, such as the sugges- 
tion to prohibit “certified checks,’ which are so great a 
facility to business, especially in a country like America, 
where credit is less developed than it is here, But those 
we have mentioned are sufficient for our purpose. Any 
success in finance, due. to the characteristic skill of financiers, 
is not to be looked for in administrators who cherish such 
ideas. Their ignorance of the implements they handle, and the 
subject-matter on which they work, could hardly be exceeded. 

— 
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Moderate success is possible, because the opportunity is 
great that it is difficult to spoil it altogether. The great'rg, 
sources of America, the patience of the people under taxation, 
might pull through triumphantly almost any financial gui} 
ministration which is only determined to be honest. Buy 
greater skill we fear will be necessary to obtain for Mp 

Boutwell all the success which he anticipates, especially any 
success dependent upon foreign credit abroad, 

THE RECENT APPOINTMENT TO THE HEAD 
MASTERSHIP OF RUGBY. 

THE public writers who are disputing so vehemently about 
the propriety of Mr Hayman’s appointment to Rugby seem tong 
to forget one essential element in the question, and that ig 
the value in such cases of freedom of election. It is quits 
certain that the selection of persons to fill appointments like 
principalships, head masterships, and the like, in the greay 
public schools, must ultimately be left to some group of in 
dividuals whether they be appointed by the State, by the 
corporation concerned, or by each other. No system of elex 
tion is possible in the usual sense of that word, for the 
electoral body must either be the masters of the school, ig 
which case discipline would be sure to suffer, or the fathers 
of the boys, who have and can have no means of forming 
collective opinion. Direct nomination as to a government 
office is contrary to our habits, and would involve an increase 

of responsibility to which the education department would 
object, and of power to which the classes who fill such schools 
are at present warmly opposed. Nothing it would be said, and 
we think truly said, could be so ruinous to English education 
as the selection of its leaders upon political grounds, and poli-}} 
tical grounds would in the long run influence the selection ; 
no Tory Cabinet for example being likely to select such a 
candidate as Dr Temple. There remains only competitienal 
—which is absurd, as no competition can decide the relative 
claims of different characters, and character in a Head Master 
iseverything,—and selection by a Committee. The Committee 
is we conceive ultimately inevitabic, as indeed is clear from 

the fact that Parliament after a most searching inquiry his 
deliberately reaffirmed the wisdom of that plan—the change 
introduced relating only to the mode in which the OCom- 
mittee should be framed. 

A committee then being inevitable, the point arises whether 
it should be bound to select the Head Master according to 
certain fixed rules, or whether it should be left absolutely free 

to decide, as the saying is, according to its conscience, that is 
in fact without any external rules at all. All men of ex 
perience we believe consider the latter the wiser way. No 
rules could be drawn which would not admit of the appoint- 
ment of some utterly unfit person, and which would not im 
practice help to make a “job” moreinstead of less easy. We 
might for example insist on high character, on a fixed standard 
of scholarship to be proved by the possession of degrees, 
on previous experience, and so on, and still those rules, however | 
skilfully drawn, would admit of the appointment. of a deaf 
man, or a harsh man, or a man so out of sympathy with his 
age as to be practically disqualified for the office of teacher. 
No rules could define that indefinable combination 
of qualities which constitutes administrative power, 
and most rules would tend to limit excessively the freedom 
of choice among competitors. Let any man for instance 
put down a series of qualifications such as he would insist on 
in selecting the Head Master for Rugby, and then see 
if under his own plan he could have appointed Dr Arnold. 
There was literally no excuse for that appointment, except 
that the trustees believed in the opinion of the Master of 
Balliol that Arnold was the fittest man, which opinion turned 
out to be correct. Character isso muvh in these positions, 
and character is so indefinable, that the only course which 
appears wise is to trust the Committee, and so far as possible 
limit them by no rules whatever ; and that course has, in the 
case of Rugby, been most amply justified. There have been 
five appointments since 1828, and of the five three—those of 
Dr Arnold, Dr Tait, and Dr Temple—have been splendidly 
successful, so successful that they are pronounced good by 
men of every shade of opinion; one, that of Dr Goulburp, 
was above the average ; and one only has been impugned, and 
that only by anticipation. Clearly the evidence is so far 
decisively in favour of free discretion. But then if we accept 
that system we must make up our minds to endure its 
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disadvantages, and above all, to let it work. It 
| a not allowed to work when condemnation so severe is 
\ upon a single appointment, but is in fact modified 

a new scheme, namely, free election we the 
| plic approve of the person elected, that is free election 
i i an absolutely unmanageable and arbitrary rule. Mr 

mn may be all tbat his opponents say he is, 

i las still he is the free choice of the Committee 
"| which has over a long period made singularly happy selec- 
|| Hons, most of them in defiance of objections which might 
| have seemed well founded. Dr Arnold had no experience, Dr 
|| Tait was & Scotchman, Dr Temple was so young that his 
'| sppointment to any other place of equal importance in the 
| world would have been denounced as unwarrantable. Now 
| theory is that Mr Hayman will break up all the traditions of 
| the school. That may be or may not be, but there is no 
|| more ground for attacking his appointment than there might 
= been for attacking any other, for in any case the real 

y for the selection, the only and the sufficient testi- 
lal. is that the trustees consider their nominee most fit. If 

'| theydid not, then they acted dishonestly ; but there is no alle- 
|| gation that they do not, but only that their notion of fitness 
includes a high standard of orthodoxy in religion and 

iti Suppose the trustees should defend themselves 
by saying that they chose Mr Hayman because they 
thought the tradition of Rugby in danger of getting 
fossilised; that they wanted a man who would not be 

with the opinion which has so long penetrated the 
school—what answer could be made? Such an idea might 
on occasion be the truest of all ideas,—it was for example 
trae when Arnold was selected.—and if the selecting com- 

|| mittee are to act on it when it is well founded, they must be 
left free to act on it when it is ill founded. If discretion in 
|fact isto be free, we must accept its results. We think it 
l|ought to be free, and therefore hold the trustees of Rugby 
|| quite justified in refusing to abandon the right which it has 
always been intended to concede to them, and which has 
repeatedly produced the best results. 

SAVINGS’ BANKS RETURN. 
|| Taw following return shows the amounts received by, and 
|| psid to, Savings’ Banks, and Post Office Savings’ Banks, in the 

|| United Kingdom, by the Commissioners for the Reduction of 
'|the National Debt, during the four weeks ending Saturday, 
| November 27, 1869 :— 

| 
Total Amount 

paid by the 
Commissioners. 

| . 
Total Amount 
received by the | 

| | Commissioners. | 

| || Savnves' Banks :— | £ sd | £ sd 
In money and interest credited ...........0-+00« 52,706 0 8 | 58408 6 1 

|} TO transfer certificates from Post Office| } 
| Savings’ Banks to Savings’ Banks ......... 478 2 8 | 

Byt transfer certificates from Savings’ Banks| 
Post Office Savings’ Banks ............... 3,725 1 5& 

eiinsncannbssncereanccasssenconscitieesenl 63,184 3 4 62,133 7 6 

Post Orricr Savixes'’ Banks :— 
In money and interest credited ..........00++00+ |} 160,000 0 0 | 

transfer certificates from Savings’ Banks) | 
to Post Office Savings’ Banks...........0..++ 3,725. 1 5 | 

By transfer certificates from ee Office | | 
|| * Savings’ Banks to Savings’ Banks.. 478 2 8 

} EE 

I clases inocicbadaaiial e798 1 6 | ae 2 8 
Total Amount on November 27, 186, at the creuit oi— 

The fund for the Banks for Savings cmsaeesoacas Oe 56, $62,998 17 10 
The Post Office Savings’ Banks fund.. - 13,623,925 6 5 

50,886,319 4 3 
50,282,021 9 8 

Total 
Ditto—by last Monthly account . 

BUSINESS NOTES. 
| In our article last week on French finance we pointed out 
that the French Minister's statements in his recent report 

ij Were to be taken with a correction for the special expendi- 
tareon account of the loan of last year, which was to be 
carried to a separate account, and which the Minister ignored 

siogethier, On this footing, instead of there being the surpluses 
the Minister talks of, there is really a deficit. But as no 

eatien was made in any of the reports before us of the amount 
of the loan affected to the service of the budgets in hand, we 
could only make a guess as to the actual deficit by apportion- 
ing equally that part of the loan—7,600,000/—whieh we knew 
to be intended for all the years in question. In this way we 

that the deficit for 1868, according to the Minister's 
own figures, would be 1,713,000/, and for 1869 517,000%. 
The estimated surplus in the one case was 720,000/, and in 

the other 2,200,000/; and would be converted into the 
deficits stated by taking into account the average for 
each year of the extraordinary expenditure referred 
to—viz., 2,533,000. We stated however that the 
actual figures for any particular year would probably 
be different; and it appears from the Compte Rendw for 
1868, which we have since received, that a much larger | 
sum than the average was really spent in that year, making | 
the actual deficit of course proportionally higher. The average | 
which we reckoned as expended— 

£ 
WEEE cheer ccacetncchesebtcciagemstcnciseneuiltesecdaabsabeeute 2,583,000 
The amount really applied Was.,........ceccccsscresseees 5,040,000 

DUPOTONIG. enorerencandenerdeccnedadepabenss Mah 1,507,000 
—by which latter sum we must increase the figure of the deficit, 
which we stated at 1,713,000/, to get the true result for the 
year according to the Finance Minister’s own account. In 
short the actual deficit of 1868 was 4,220,000/. The past 
is thus much worse than we assumed it to be, and the excep- 
tional means provided against future Treasury deficits more 
completely exhausted, — 

— 

The decision of the Master of the Bolls—in re Heyford 
Tron Works Company (Limited), Forbes and Judd’s cases—is 
in open vonflict with a recent decision of Lord Justice Giffard 
in Pell’s case as to the effees of a subseription for shares in the 
memorandum of association; the Master of the Rolls in fact 
pronouncing the decision “‘ quite inconsistent’’ with former 
ones. The matter in question was the same. Mr Pell had 
been relieved as a contributory in the Company by Lord 
Justice Giffard on the ground that his subscription tg the 
memorandum of association for 1,350 shares was satisfied by 
the assignment to him of 1,500 fully paid-up shares, as the 
purchase-money of the property, of wheh 1,350 had been put 
in his own name, and the remainder had been transferred to 
other subscribers of the memorandum of association. Two of 
these gentlemen now sought to be relieved on the same 
ground—that the obligation in their subscription was covered 
by the assignment of fully paid-up shares, The Master of 
the Rolls, however, dissents strongly from the view of Lord 
Justice Giffard and dismisses the summons with costs to give 
un opportunity for av appeal, which he hopes the Lord Chan- 
cellor wil] also hear, so as to have the law clearly settled. 
The matter is a very interesting one, as the effect 
in the present case would have been, and might be in other 
cases, that there was really no one liable as a contributory. 
The only other members of the Company were stated to be 
two shareholders for one share each, and a subscriber of the 
memorandum for 20 shares, who it was said was. insolvent. 
These were all who could be made to contribute, although on 
the face of the memorandum of association 30,000/ had bee 
subscribed. We agree with the Lord Justice that the public 
ought to know what they are dealing with in regard to a 

company of this deseript ion; but short of fraud. we see no 
necessity for the shares subscribed for in the memorandum 
being always held to be exclusive of any shares assigned under 
an agreement for the purchase of property. ‘The result is the 
same as if a company had subscribed money and the property 
had then been bought. It is a different matter if the sale is 
fictitious and the shares are trea:ed as paid up to defeat the 
creditors ; but Lord Justice Giffard expressly held that if the 
transaction could. be impeached, the situation of the sub- 
scribers to the memorandum would be different. We shall 
be curious to see how the controversy between the Master of the 
Rolls and the Lord Justice ends; but the case we may remark 
incidentally shows the inconvenience and expense to litigants of 
a weak appellate court. The Master of the Rolls would not 
have disputed the verdict of a superior court, though he does 
not scruple to decide against one of two single judges to whom 
an appeal may be carried from his own judgment. 

The decision of Lord Justice Giffard (re the National Per- 
manent Benefit Building Society, ex parte Williamson and 
others) will. not be without interest; we believe, to many 
building societies and their creditors. Till lately. it has been 
doubted whether powers to borrow money in the rules of such 
societies were legal; but apart from such powers a practice 
has grown up to some extent—how far we cannot say——for 
directors to borrow money for the purposes of the society on 
their own security. The association being ome for mutual 
onan and Reon the directors, when the she, dizgctonny WASSUP 
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for loans exceeded the funds, borrowed from others to carry 
on the business of lending, The decision of the Lord Justice 
is a warning against the practice. It is to the effect 
that the directors in so doing cannot bind the society or its 
individual members. An application by some creditors 
created in this manner to wind up the defendant society 
in the present case on the ground of their debt was 
refused, because the Society was not bound. The decision 
is the more important, as the argument in support of 
the application relied on an equitable doctrine, which the 
Court has lately very strongly maintained. The debt it was 
said was contracted for the purposes of the society, and they 
had the benefit of the money; but the Lord Justice decided that 
this could not be held so inthe present case. In the German 
Mining Company’s case and others, the creditors were parties 
who stood in the place of those to whom the Company had 
come to owe money equitably ; but in the present case “‘ there 
was no proof that one sixpence of the borrowed money had 
gone to pay debts for which the Society was legally liable. 
On the contrary it was clear that the money was advanced in 
making loans to the members.” The distinction we fancy is 
a very fine one. The members of the Society assenting to the 
advance of the money to members—that is, to the use of the 
money in their business, there is some ground for maintaining 
that they have got the advantage of it just as a railway com- 
pany would get the benefit of an advance of materials from 
a contractor to make their railway. But the distinction is 
made, and all cencerned with building societies should under- 
stand their duty to be careful. 

The British Nation Assurance Association were hardly well 
advised in their resistance to the claim upon them this week 
in Atherton’s case before the Master of the Rolls. An in- 
surance company should be most reluctant to defend any 
claim, but especially so if a good deal of time has elapsed 
and the premiums have been paid by a third party who is 
the holder of the policy for a valuable consideration, as was 
the case in the present instance. The policy being for 1,000/, 
with 360/ paid in premiums by the plaintiff, who was the 
son-in-law it is true of the party on whose life it had been 
granted, but who had become an onerous bolder shortly after the 
policy was granted,—it was hardly wise to resist even had the case 
been one of most extreme misrepresentation. The defence relied 
on was far from strong enough to justify the policy of resist- 
ance, even if it had been legally good. It was in effect that 
the insured and the plaintiff had kept the Company ignorant 
of the intemperate habits of the insured ; but it appeared that 
they had some notice, his statement in reply to the usual printed 
question of the Company being that he was “temperate 
generally.” An answer like this ought to have put the Com- 
pany on their guard, although it may not in itself have given 
an exact impression of what the insured’s intemperance was. 
Not having inquired at the time, they must be held to have 
taken the life with all risks. To make insurance policies properly 
trustworthy, insurance companies should rely as much as pos- 
sible on their own inquiries, and not on statements made to 
them. 

A strong decision against settlements has been given by 
Vice-Chancellor James. In the case in question, Freeman v. 

Pope, the question was as to the settlement of a policy of 
insurance by the late Rev. John Custance in favour of the 
defendant—the plaintiff being a creditor subsequent to the 
settlement. It was held that though the settlement was 
effected without any fraudulent intention in 1863, and none 
of the creditors who were also creditors at that date sought 
to impugn it, yet the right of any subsequent creditor to 
set it aside was the same as that of the prior creditor, and 
it was unnecessary to show that the settler was insolvent at 
the time. It was enough if the settlement was an obstacle 
to the recovery of the claim. With the new bankruptcy pro- 
visions against settlements, throwing the onus of proving 
solvency on the parties taking under the settlement if the 
bankruptcy occurs within ten years after, and making all 
settlements void within two years of bankruptcy, very effectual 
precautions are taken for securing creditors’ rights; but cases 
may occur when the supplementary ruling of a judgment like 
this will be useful. . 

_ Vice-Chancellor Malins has decided that mere registration 
is not sufficient to constitute a company an English one for 
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the purpose of being wound up, although in the case befor 
him—re the General Company for the Promotion of Lang 
Credit (Limited)—the Company itself did not object to the 
application. The Company carrying on business substanti 
in Brussels, with directors resident there, it was enti 
foreign, and it was difficult to see why it had been registered 
here. The Legislature never intended the Act to apply to such 
companies. Accordingly he dismissed the petition, which wag 
only opposed by the Princess of Reuss, holder of twenty paid. 
up shares. 

Frequent mention has been made in the Overend and 
Gurney trial of the enormous profits of the business ; but thig 
is a point which appears susceptible of a good deal of ex 
ration. We noticed last week the force of the liquidator’s 
remark that the limited company was formed at an unfortu. 
nate time for the business of bill-broking when the rate of 
interest was rising ; but even in good years the profits, when 
strictly looked at, are not very great. The new company wag 
started with a capital of 1,500,000/, and the old partners 
reckoned tnat they had a sum of 1,126,000/ in the business, 
on which amounts the profits made are far from being s9 
very great as the large sums divided would induce people to 
believe. In the ten years before 1860, Mr Harding states 
the average profit was 220,000/, and the average division 
among the partners 146,000/ per annum, and afterwards, 
though nothing was divided, owing to losses, the earnin 
power of tke good business continued. But 146,000/ on 
1,126,000/, the capital of the old partners, is only 124 per 
cent., and even the gross profit of 220,000/ shows a dividend 
of no more than 19 per cent. If we compare this with one 
of the large joint stock banks, say the London and West. 
minster, we find that in the year before the limited company 
of Overends was formed it made the following profits :— 

£ 
234,032 
238,405 

First half-year 
Second ditto 

472,447 

—a profit of nearly half a million, or 36 per cent. on a capital 
which was then, including reserve, only 1,500,000J, a very 

little more than that of the Overends, and less than the 
capital with which the new company was to start. The 
truth is that the bill-broking business, unlike a bank, can 
only be carried on with a large proportionate capital. In 
general the broker does not discount with money which he has 
first procured, but first discounts, and then uses the bills 
to obtain money for new operations. Unless there is a 
capital in proportion to the business done, he would not have 
bills for the customers who came to him with money, 
On this account the business can never be so profitable as that 
of a banker, who needs no capital except as a guarantee, 
and gets money deposited with him on less onerous terms, 
and much of it without paying any interest. It is very 
doubtful whether the public expectation of large gain from 
the Overends’ business would not have been disappointed, 
even if the concern had not been rotten. The excessive 
delicacy of the business and the great nominal amounts 
risked in proportion to the profits, were additional obstacles 
to very great gain from this mode of joint stock enterprise. 

It is not an uncommon supposition that a country loses the 
best part of its population by emigration—that it is tl:e weak 
who stay at home, and the strong who go. The contrary 
opinion of a careful observer who has paid special attention to 
the question of what constitutes the strength of race is well 
worth noting. Mr Galton in his recent boek on “ Hereditary 
Genius ”* states— 

No nation has parted with more emigrants than England, but whether 
she has hitherto been on the whole a gainer or a loser by the practice I 
am not sure. No doubt she has lost a very large number of families of 
sterling worth, especially of labourers and artisans; but, as a rule, the 
very ablest men are strongly disinclined to emigrate; they feel that 
their fortune is assured at home, and unless their spirit of adventure 18 
overwhelmingly strong, they prefer to live in the high intellectual and 
moral atmosphere of the more intelligent circles of English society to & 
self-banishment among people of altogether lower grades of mind and 
interests. England has certainly got rid of a great deal of refuse through 
means of emigration. She has found an outlet for men of adventurous 
and Bohemian natures, who are excellently adapted for colonising a new 
country, but are not wanted in old civilisations; and she has also been 
disembarrassed of a vast number of turbulent radicals and the like, men 

* “Hereditary Genius: an Inquiry into its Laws and Consequences.” 
By Francis Galton, F.R.S. London: Macmillan and Co. 1869. 
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ho are decidedly able, but by no means eminent, and whose zeal, self- | ef the United States, England, and France, before and after 
confidence, and irreverence far outbalance their other qualities. 
We are inclined to think that this must be the true view. The 

e who emigrate are not the weakest part of a nation ; one 
of the consequences of an increase of prosperity in an old 
country is to produce a greater ability to emigrate in some 
classes ; but certainly the very strongest part of a community 
je likely to remain, for the reasons which Mr Galton states. 
We are inclined to think too that the rule applies at least to 
many classes of artisans as well as to the “very ablest men”’ 
whom Mr Galton speaks of. Special aptitudes of every sort, 
qualifications for the conduct of trades which also require 
Jjarge capital, are most encouraged in an old country, which 
thus draws irresistibly the greatest varieties and the highest 
d of individual excellence. At the same time it 
must be allowed that emigration often drafts away 
ability hardly distinguishable from the best that re- 
mains. It is a very small balance against a compe- 
titor which tells in the keen struggle of the oid world, and 

even a slight run of ill-luck may have such consequences as 
to dispose many to emigration who would be as fit fora 
career as those who stay. No certain conclusion can be come 

to, but certainly the colonies aud America have done nothing to 
fairly demonstrate in their inhabitants superiority of breed 
over that of the nations from which the common theory is that 
they have been taken by a process of natural selection. 

The following mercantile embarrassments are reported 
this week :— 

Mr James Hunter, of Belfast, in the grain trade. It is 
stated, however, on authority, that the inconvenience 
to this house, caused by the stoppage of Messrs James 
Pim and Co., is only temporary ; that the estate shows 
a large surplus, of which the principal creditors in 
Belfast are satisfied, and that no interruption to the 
business is anticipated. 

Messrs Bradley Brothers and Leedham, wholesale ware- 
housemen, of Great Carter lane. 

Mr George Gledhill, cloth merchant, 
Morley, Liabilities 5,5007. 

Mr G. W. Russum, of Church street, Manchester, cloth 
agent and merchant, is stated to have called a meeting 
of his creditors, at which a statement of affairs will 
be submitted. 

Messrs Hamilton, Graham, and Oo., of Bradford and 
Manchester. Liabilities 25,0001. 

Mr William Wilkinson, lasting manufacturer, of Halifax. 
Liabilities 7,0002. 

Messrs Nicholls and Co., cloth merchants, of Leeds and 
Morley. Liabilities unsecured 23,000/, and assets 
6,300/. 

Messrs E. and W. Tinker, cotton manufacturers, of 
Britannia Mills, Bugsworth, Derbyshire, and Victoria 
Works, Mottram. Liabilities 9,000/. 

Messrs George Barnes and Son, cotton spinners and manu- 
facturers, Haslingden. Liabilities 4,000/ to 5,000/. 

A telegraphic statement that a native dry goods’ dealer 
has failed at Valparaiso with liabilities for 30,000,000 dols, 
or 6,000,000/, is on the face of it absurd. One or two mercan- 
tile stoppages, of a minor character only, are reported.—Vice- 
Chancellor James has granted a winding-up order in the case 
of the Medical Invalid and General Life Assurance Society— 
the largest of the companies amalgamated with the Albert. 
There were two petitions—one a shareholder’s and the other a 
creditor’s—and the order was made upon the shareholder's, 

of Leeds and 

MR LOWE ON THE COINAGE. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—The present gold production of Oalifornia and other 
portions of the United States territory appears, from trust- 
Worthy estimates, to constitute as much as 40 per cent. of 
the new gold now being added to the existing stock of gold 
in the world. Moreover, the United States are rapidly 
attaining the first place amongst all gold-coining countries. 
We cannot, therefore, attach too much importance to the 
course that may ultimately be adopted by the United States 
in connection with international coinage and the Convention 
of December, 1865. 

the new gold discoveries :— 
Percentage of Each Nation’s 
Coinage to the Total Coinage 

of the Three Nations. 
Years Years 

1792-1851. 1851-68, 
CIO s kopiprenececchconcosdesces LO” een ane 33 
TREND? 5. cccncccoennccnacuboededeenaees OO" Liddse 22 
France .....000. paverddttinisgdibeeditecese SBE ccctibiies 45 

100 100 

As the coinage of the Australian Mints (Sydney and Mel- 
bourne) is now made legal tender concurrently with the coinage 
of the London Mint, the preceding statistics are subject to 
the following modification as regards the period 1851-1868 :— 

Per Cent. 
TG i ns chidhi cc ictdssdeciecstccnschivesuptaneien 81 
England and Australia .........:.000.seccssscesscesoeseses 26 
SUID a scitisisncuihantallancionsiotivnenn: Sensbavbigiiibetnaiiaabldintts 43 

100 

It is very questionable indeed whether the English and Aus- 
tralian Mints jointly will be likely to equal, in production of 
gold coin, the amount of future issues of the United States 
Mints at Philadelphia, San Francisco, and Denver, when a 
general resumption of cash payments shall be resorted to. 

In 1861, Mr Secretary Chase estimated the amount of gold 
and silver, in circulation and in the Treasury and banks, at 
275 million dollars. In February, 1869, Mr Blake, Com- 

missioner for California to the last Paris Exhibition, esti- 
mated the figures at 200 million dollars. If, however, the 
calculation be restricted to gold coin exclusively, both in and 
out of the American territories, it may fairly be estimated 
that about 250 million dollars at the utmost have remained 
down to the present time in their original form of double 
eagles, half-eagles, and gold dollars, &., out of the total of 
910 million dollars coined from 1792 to 1868. The amount 
requiring re-coinage, to become international coin in the sense 
of the Paris Convention, thus appears to be only half as great 
for the American current coinage as for that of the English. 
But, at the same time, the difference to be bridged over 
between the old and new coin, or, in other words, the reduc- 
tion in weight to accomplish that object, is, proportionately, 
four times as great in America asin England. For example, 
the pure gold in the half-eagle or 5-dollar piece would 
have to be reduced from its present weight of 116-1 grains 

- 

| 
{ 
| 
1} 

to 112°0089343 grains, the weight of pure gold in the pre- | 
sent 25 francs of gold, the assumed international pound of 
the future. This would be tantamount to a diminution of 
352374 per cent. of pure gold in the American, as compared | 
with a required diminution of -87846 per cent. in the Eng- | 
lish coinage. 

The United States have already, on two occasions within 
the last thirty-five years, altered the weight of their coin, 
namely, as regards gold in 1834, to the extent of about 4:44 
per cent., and, as regards silver in 1853, to the extent of 
about 6°79 per cent. There have been precedents also in 
recent times amongst some of the most honourable countries 
in Europe for a certain reduction of weight of the coinage 
without a tariff of compensation between old and new debts, 
or without any equivalent imposition of fresh or augmented 
seignorage. Prussia, within the lifetime of the preseat gene- 
ration, has reduced the weight of her dollar. And when 
Holland, after the gold discoveries, demonetised her gold coin, 
abolished the double standard, and coined a new florin, it was 
reduced from 9°613 grams of pure metal to 9°450 grams, | 
being an intrinsic reduction of about 1'69 per cent., or very 
nearly double the proportionate reduction which would make 
British coinage international in the countries now included in |' 
the Monetary Oonvention of December, 1865. But in so 
much larger a measure of alteration as the 3°52374 per cent. 
reduction that would be requisite to bring United States 
coinage within its scope, a tariff of adjustment with public 
creditors on the payment or conversion of their securities, and 
an authorisation to private creditors to recover upon the old 
standard, is an essential condition. 

Considering, however, that if the Convention of ‘December, 
1865, is to extend to the whole world, identical conditions as 
to seignorage must be adhered to by all parties to it,—it would 
seem as if too little attention or study, perhaps scareely any 
at all, has been given to them hitherto by the United States. 
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The following table will show, in the most compendious | Taking the seignorage of 4 per cent. at the Philadelphia Mint, | 
form, the relative importance, as manufacturers of gold coin, * and the delay in delivery of coin for bullion at about two |/ 
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months, which is equal to another 1 per cent. at 6 per cent. 
per annum interest, it would be fair to deduct 14 per cent. 
from the above difference of 3°52374 per cent. between inter- 

would then be diminished to, as nearly as possible, 2 per cent., 
and the tariff might fairly be established at that amount, 100 
dollars of gold debt of present currency to be treated as 102 
dollars of gold debt in international currency, and vice 
versa. 

A RET gO 

some of your readers who had the pleasure of meeting him on 
that occasion will recollect the warm interest he took in the 
results of the international coinage inquiries made down to 
that date, although the subject of seignorage had not been so 
maturely discussed as it has since been in Europe, whilst it 
has not yet even received the same attention and study in 

; America. However, Mr Sherman, to some extent a precursor 

| in his own country in introducing to the Legislature a plan 
for joining the Monetary Convention of December, 1865, such 

|| as Mr Lowe has brought before the English House of Com- 
|, mons ina maturer form, introduced a Bill into the United 
|| States Senateon the 6th January, 1869, and with amend- 

ments on the 9th June of the same year, to reduce the 

|| American gold coins to the weight and fineness adopted by 
|| the Monetary Convention of December, 1865. This would 

; give 620 dollars to the kilogram of gold, nine-tenths fine, 

| 
| 

a 
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and other gold coins in proportion ; the silver half-dollar to 
weigh 116 decigrams, and the silver pieces of 1 dollar, 

| 5 cents, and 3 cents, to be discontinued ; the gold coins to be 

a legal tender in all payments to any amount except for such 
| existing funds of the United States as are payable in coin; 

and tariffs to be furnished by the Director of the Mint, at 

be reckoned. 

Mr Sherman was much aided in the Senate by Mr Sumner, 
| who in April of the present year has again renewed the pro- 
position. The Canadian Parliament had already received 

| with favour the announcement of a Bill for equalising half- 
eagles and 25-franes of gold; and Mr Sherman concluded the 

| report accompanying his Bill, by explaining that he had the 
highest authority for saying ‘“ that Canada stands ready to 

| * adopt the plan the moment it is adopted by the United 
'| “ States. Different representatives of the South American 
| « States say those States will readily adopt it; so that upon 
| “ Congress now rests the fate of a measure that, according to 
| “ the opinion of eminent American statesmen, will shed un- 
| fading glory upon the age of its adoption ; that will give to 
| “ international law an international coinage, and will lead to 
| “a vast extension of the objects of international law common 
“to Christian and civilised nations, thus binding the whole 

J 
| “ family of man by the same ties that are uniting and con- 

“ solidating neighbouring States.” 
These views of Senator Sherman’s may appear too enthu- 

| guishes sentiment, but, to others, they are nothing more than 
|| sober truths, expressed with just that tinge of enthusiasm which 
|| betokens the conviction that they are rightly held by those 
|| who take the duty of helping forward a question of cosmo- 
|| politan interest like international coinage. There can be little 
{| doubt that, but for the great political and fiscal questions 

which have preoccupied the Government of the United States 
for the past two years, America would, ere now, have arranged 

| a treaty for entire conformity with the Paris Monetary Conven- 
| tion, even independently of the action England might take in 
| it; but the time will by no means have been lost if England, 
| Canada, and the United States can jointly confer upon it next 
| year with the nations already included in that Convention. 
| In the meanwhile, in the United States, as in England, 
| the opponents of any change have distracted attention for 
| awhile by appearing to receive with a degree of favour cer- 
| tain rival schemes, and im some instances purposely pro- 
) moting them. On the principle of the time-honoured tactics of 

‘| “divide and govern,” foster various plans of coinage reform, 
| and you will weaken all. 

Some of these rival American schemes profess, erroneously 
as it turns out on inquiry, to possess greater advantages in 
what may be termed a hyper-metrical point of view, but they 

} are infected with the practical demerit of disturbing the 
|} existing metallic circulation of every country in the world, 
{| whilst the Monetary Convention of December, 1865, aims at 
i disturbing it to the least practicable extent. It will be desi- 

| 

| 

‘ 

national coinage and present American gold coinage. This | 

Senator Sherman visited England and France in 1867, and | 

which the now current United States and foreign coins shall | 

———. 

parallelism between them and various plans suggested in Bapu 
land and France, so that they may usefully be studied in thay 
aspect. This is proposed to be done in a further commun} 

| tion.—I am, Sir, your obedient servant, 
Nov., 1869. FRepK. HEenpamg, 

rable briefly to consider these schemes, as there is a sort 9 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 
buffalo and Lake Huron.—Dividends for the five half-yearg 

ended December the Ist, due on the 7 per cent. coupon bonds, 
| will be paid «fter December 30th. 

Buffalo and Lake Huron.—Capital expended, 1,701,056. The 
particulars of the new agreement with the Grand Trunk are ag 
follows :—A rent is to be paid half-yearly to the Buffalo Com 
(say)—for the year ended the Ist of July, 1869, 42,5000 (iq 
Equipment Stock); ending the lst of July, 1870, 45,000/; endi 

| the Ist of July, 1871, 50,000/; ending the Ist of July, 1872, 
\ 55,0007; ending the Ist of July, 1873, 60,000/; ending the 1g 
of July, 1874, 65,000/; ending the Ist of July, 1875, 66,000); 
ending the lst of July, 1876, 67,000/; ending the 1st of July, 
1877, 68,0001; ending the Ist of July, 1878, 69,000/; and fo 
every subsequent year 70,0007. ‘To the amount of 42,5001 
annum the rent-charge was to rank next before the First Equi 
ment Bonds of the Grand ‘lrunk Company, and the balanog 
would rank next after the Second Equipment Bonds, which the 
Grand Trunk were now authorised to raise. The ordin 
shares of the Buffalo Company were to be exchanged—one-h 
(615,000) for the like amount of Grand Trunk Fourth Prefer. 
ence; one-half (615,000l) for the like amount of Grand Trunk 
Ordinary Stock. Special meetings are to be called forthe con 
sideration of this agreement. The~ board consider it falls short 
of their due rights; Lut recommend it to avoid expensive ond 
lengthy litigation. 

Dutch-Rhenish—A provisional dividend of 17s 9d per fully 
paid share, and of 5s4d on the new shares, has been declared. 

East Indian.—The Chord line is being pushed forward ; and 
| on the Jubbulpore line, the only unfinished work is the Jubbul- 
pore station. he working expenses have been reduced from 
45°60 per cent. to 3832 per cent. Passengers carried 
during the half-year 2,520,944, against 2,576,910: goods 
carried 697,835 tons, against 584,989 tons. The gross 
earnings for the half-year has been 1,349,821/, against 
1,084,634/ in the same half last year, showing an increase 

| of 265,187/; and the net earnings 832,481/, against 590,022), 
showing an increase of 242,459/. The net earnings per train 
| mile has been 5s 5d, against 4s 33d in 1868. The gross earnings 
\ for the half-year ended 30th of June last on the Jubbulpore line 
| has been 54,307/, against 41,283/ in the corresponding half-year. 

) 

The working: expenses exceeded the receipts by 10,560, That 
which appears to be a loss on the Jubbulpore line represents, 
more or less, a corresponding profit on the main line. After pro- 
viding for Sir M. Stephenson’s annuity, 2,500/, and laying aside 
10,560/ to meet the expenditure on the Jubbulpore line, there is 
available for distribution 65,490/, from which the board recom. 
mend the payment of a dividend at the rate of 5s per cent., free 
of income tax. After payment of the dividend and income tax, 
there remains about 5,700/ to be carried over. On the 10th of 
October the Hullshur and Barr district was visited by an un- 
precedentedly heavy flood, which did some temporary damage 
‘Through arrang ments with the Delhi railway have been made. 

Grand Trunk.—At the adjourned meeting the report was 
adepted. After a lengthy explanation of the company’s affairs, 
the chairman concluded by recommending the construction of 
the Buffalo Bridge as soon as arrangements were completed 
with the Buffalo and Lake Huron. He looked forward to the 
completion of the Intercolonial railway. 

Indian Tramway.—At the meeting the report was odes 
and it was agreed to transfer assets to the Carnatic and the Ponr 
dicherry railways—new companies. ' 

Mexican.—The collection of the Customs’ dues assigned to the 
company has produced 90,5771, and 46,390/ since the 1st January: 
The Mexican Government have approved of the statistics of the 
company; but have appointed four directors. Traffic returns 
are reported to have been favourable; and the extension f0 
Orizava is being proceeded with. 

Oude and Rohilkund.—Permanent way materials for 300 miles 
of line have been supplied, and a further 230 miles are ordered: 
The revenue account of the Lucknow and Cawnpore line, 42 
miles in length, for the half-year ended the 30th of June, shows 
that the gross earnings were 10,9311, and the expenditure 9,620), 
leaving a balance of 1,311/. The capital account shows a to 
receipt of 1,591,940/, and a total expenditure of 472,6321, leaving 
a balance in cash and stores,of 1,119,308. 

BANKS. 

Agra—(Old Agra and Masterman’s Bank Shares).—It is ane 

———— a a 
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nounced by the committee that an arrangement has been made} 
under which the Agra Bank have agreed to take over the 

{ interest of shareholders in the surplua sssets of the former bank 
at the rate of 4/ 15s per share, by an immediate cash payment, 
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ich will be open for the acceptance of shareholders resident in 
_ up to and including the 31st inst. 

Anglo-Austrian.—The administration have announced the pay- 
' ment of coupon No. 8, due the Ist January, at the rate :f 8s 9d 

share (being 5 per cent. per annum on 7/ 10s for the first half- 
, and 5 per cent. per annum on 101 for the second half-year), 

ioe of income tax. 
Anglo-Hungarian.—An interim dividend of 4 florins silver, or 

Se per share, is payable at the offices of the Anglo-Austrian 

Delhi and London.—It has been resolved to reduce the capital 
from 50/ to 25/ per share. 
London and River Plate-—At the meeting the 125 per cent. per 

gonum dividend was declared. 
National of Scotland.—Year's net profits, 141,4947. At the 

meeting it was decided to pay a dividend of 13 per cent., while 
11,494! was carried to ‘‘rest” (now 321,720/), and 8,500/ was 

carried forward. 
Provincial of Ireland.—The directors nctify that a dividend for 

the half-year ending Christmas, at the rate of 4 per cent. on the 
id-up steck, and also an extraordinary dividend of 30s on each 
en and 12s on each 10/ share, will be paid on the 15th 

of January. 
MISCELLANEOUS COMPANIES, 

Argentine 6 per Cent. Loan,—The numbers of bonds repre- 
senting 32,500 have been drawn for redemption on the Ist 

January. 
China Submarine Telegraph.—The order for the manufacture of 

the cable has been given. 
Contract Corporation, Limited.—The official liquidator is pre- 

pared to pay another dividend of 1s in the pound, which will 
ive 20s in the pound, with interest, to creditors who hold the 

joimt names of the Joint Stock Discount and the Contract 
Corporation. 

Crystal Palace—An ordinary dividend of 1} per cent. is 
recommended, in addition to the usual preference distributions. 
Year's available profit, 47,356/; balance after dividend, 1,512/. 
The cost of ** special attractions ” has been heavy, but they have 
been profitable, especially as programmes and_ reserved seats 
covered more than half the cost. The debt on the Dulwich 
Wood account has been reduced to 3,247/. The accounts show 
a capital expenditure of 1,482,089/; gross revenue, 43,9161. 
Dunraven United Collieries, Limited.—Creditors are required to 

send the particulars of their claims to the official ]\quidator, at 
Cardiff, by the 31st January, the 28th February having been 
peated by the Court of Chancery for adjudicating upon 
m 
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Guinea Wallsend Colliery, Limited.—A_ first dividend of 7s 6d 
in the pound is payable on the 8th proximo. 

Northern Assam Tea.—Creditors are required to send the par- 
ticulars of their claims to Mr Samuel Barrow, of Gresham 
street, the official liquidator. Creditors resident in Europe are 
allowed till the 5th February, and those resident els-where are 
allowed till the 15th of April. 
Phosphate of Lime, Limited.—Creditors are required to send the 
ogee of their claims by the 12th of January to Mr 8. L. 

ice, the liquidator appointed by Vice-Chancellor Malins, the 
19th January having been fixed for adjudicating upon them. 
Russian (Vyksounsky) Ironworks,—The debenture debt has been 

mranged, and the vet profit has been set aside in extinguishing 
the amount charged for the Koulebak Works, and in adding 
17,500/ to the reserve (now 37,5007). It is proposed to increase 
- reserve to 60,000/ to cover the estimated value of the good- 

Special Settling Day.—The Stock Exchange Committee have ap- 
inted Thursday, the 30th inst., a special settling day in the 

lish scrip of the Italian Government Five per Cent. Stock of 
1867 (second issue), and also in the scrip of the Bucharest and 
Giurgevo State Railway Bonds, both of which are to be officially 
quoted. 

ASSURANCE COMPANIES. 
_ Accidental and Marine Insurance Corporation, Limited.—The 
liquidators have requested the opinion of the creditors with re- 
ference to an offer received by them of 10s in the pound from a 
large body of the alleged contributories of the corporation as 
past members, with the view practically of terminating the 
pending litigation. 

National Widows’ Fund, Limited.—Mr George Scott, of Bond- 
court, Walbrook, has been appointed official liquidator by the 
Master of the Rolls. 

Royal Exchange Assurance.—A dividend of 4 per cent. has been 
declared for the half-year. 

MINING COMPANIES. 
Great Wheal Vor.—At the quarterly meeting the accounts 

showed a balance in favour of the mine of 4,141/, out of which a 
dividend of 5s per share, making 1,477/, was declared, and a 
balance of 2,664/ carried forward to the credit of next account. 
Since September tin ore has fallen 9/ per ton, making a differ- 
ence in this company’s receipts for the three months of nearly 

Van.—Dividend of 10s per share payable on the 31st inst. 

i. 
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Literature, 

A Brier Review or Some or Tae Principe, Arguments 
For anv AGatnst THE CuaNnceLior oF THE LxeggquEr’s 
Prorosan To Repuce THE QUANTITY OF GOD ty rnp | 

Soverzicn. With Observations. By Jawes MActAsgy, 
Barrister-at-Law. London: Edward Bumpus. 1869. 

Tue discussion on the sovereign is very protracted; but this 

short pamphlet certainly deserves a remark amid the crowd of 
communications which assail the public. The author has plainly 
thought out the subject for himself, and goes to the root of the 

theoretical question in his final conclusion—that though the cost 
of production regulates the price of gold coin as of everything 
else, and to charge a seignorage would add to its value in the 
first. instance, yet the demand for coin is very variable, and 
intervals would be of frequent occurrenee when the over-supply 
would cause depreciation, until the cessation of production | 
brought things round again. On this account, he maintains, a | 
coin on which no seignorage is charged is more useful, as the | 
over-supply of coin is at once checked by its conversion into | 
bullion, and the consequent depreciation prevented. We suspect 
this will be the practical view, and it coincides with our own. 
A very little risk of depreciation, it should be remembered, will 
be a strong argument against any change, as it cannot be said | 
that the present system, which secures us against the risk, costs 
us anything to speak of in comparison. 

THovents on Dovste Entry anp Batance SHents; 

Addressed more Particularly to Shareholders in Joint-Stock 
Companies. London: Edwasd Stanford. 1869. 

Tuts is a popular explanation of the most important technical 
words of book-keepers and a good introduction to the art. There | 

is often a deal of confusion as to books in people’s minds, which | 
a popular treatise like this will help to clear up. What has to | 
be kept in mind is the object of an account, and those who know 

least of them would soon understand them, or construct them 
for themselves, by first answering the question what facts are to 
be reeorded.. Applied to joint-stock companies’ accounts, the | 
principle should make shareholders distrust all accountants’ 
jargon, and teach them to look for plain statements of liabilities | 
and assets, and entries of losses or gains in the year. The 
author’s object is praiseworthy, and his effort towards it deserves | 
success, which we hope it will receive, though we have our fears | 
of the difficulty of contending with the popular incapacity for | 
accounts. 

INDEPENDENCE OF THE JUDGES iN THE StTRarts SETTLEMENTS; | 

and Observations on Judicial Independence in the Colonies | 
Generally. By: Wittram Narrer, Esq. London: W. 

Dawson and Sons. 
By the transfer of the Straits Settlements from the control of | 

the Indian Governmer.t to the position of a Crown colony, an 
interesting question as to the independence of judges has arisen. || 
Formerly, the judges in the Settlements, like other judges under 
the Indian Government, were only removable by the authorities | | 

at home, a position conferring on them the practical independ- 
ence of our own judges; but by becoming judges in a Crown | 
colony they are rendered liable to removal by the local governor. | 
The change appears to have shocked both the judges and the | 
European community in the settlements, and there has been a | 
good deal of excitement on the subject, resulting in memorials to |; 
the Colonial Office, which have perhaps been somewhat hastily 
disregarded on the plea that the rule as to judges being de- 
pendent on governors has always been so in Crown colonies. 
Personally the judges concerned would have no small cause to 
complain, and in any case as the writer of the present pamphlet 
contends, instead of roughly applying the old rule to a new case, 
the Colonial Office should rather have been led to.inguire into 
the rule by having brought before it the experience of Singapore 
under a different system. We must say we can see little reason | 
for conferring on the Colonial governors the extreme power over | 
judges given them by the present rule. At first sight it would | 
seem the most expedient course to make the Colonial Governor 
the Chief Judge, concentrating all authority in his hands, as his | 
rule must be despotic; but if there must be judges they should 
at least be independent of him—the only doubt being whether | 
that independence might not be farther secured than it would be 
by subjection to the home Executive. The rapidity and facilit 
of communication, which are daily increasing, tend to make all | 
judges, even in the most distant colonies, liable to the action of 
arliament, on some scandal oceurring, as if they were ot home. 

The whole question is most interesting, and is thoroughly treated 
in the present pamphlet from Indian and Colonial experience. 
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Jorttqn Correspondence. 

;€ROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 

The Meeur has published the following return of the Bank 
of Frape, made up to Dec. 23. The return for the previous 
week 48 added :— 
| Drsror. 

Dec. 23, 1869. Dec, 16, 1869, 
f f c ° 

Capital of the bank sessececerersssssesees svvseneee 192,500,000 0 seme 182,500,000 0 
Profits, in addition to capital ..... © TORE TIE FD cesses 7,044,776 2 
Reserve of the bank end branches.. eee «=: 105,750 14 ee + 22,105,750 14 
New reserve .....+..+++ noenceconesnccensetecqecoten, oe 4,000,000 0  .coves 4,000,000 0 
Notes in circulation and at the branches ...... 1,848,369,150 © ....». 1,845,949.050 0 
Drafts drawn by the bank on the branches of 

the bank payablein Perisorintheprovinces 46,271,819 62 oo. (47,365,401 95 
219,870,156 42 Treasury account..........0000 ereesentocsennenscoone eo «231,458,259 57 ..se0e 

Accounts current at Paris.. 361,860,028 85 369,855,747 $0 
Ditto ir the provinces. ti 43,650,081 0 coves 44,551,989 0 

Dividends payable .... econ T9LOTE 0  rcorce 825,004 0 
Various discounts.... wove 9,642,554 GT ..e00e 9,865.4 3 74 
Re-tiscounts ....c0se.. hit ene 991,690 BSS .covee 991,660 38 
Bem Othe vp evcceeeee: cocsncnntncecesccowesesae~.ocenensese 8,827,320 79  ..rove 9,347,427 55 

2,267,012,477 4 sores 2,263,275,417 50 
CREDITOR. 1 c f c 

Cash and bullion .....ccrcscssess ercerecceres qpconese oo 1,266,849,696 14 0c 1,259,871,089 6 
Commercial bills overdue ...... 227,669 23. 2,869,744 74 

Ditto discounted in Paris 310,082,089 19 302,625,806 0 
Ditto in the branches.. 287,275,214 0 292,125,580 0 

Advances on bullion in F 22,577,300 0 22,457,800 0 
Ditto in the provinces... 1,725,900 0 9,699,880 0 
Ditto on public securiti 22,410,100 0 22,612,700 0 
Ditto in the proviaces. 9,089,900 9 8,051,800 0 

| Ditto on obligations and 29,095,800 0 39,330,100 0 
Ditto in the provinces. 32.986,250 0 52,946,170 0 
Ditto on securities in the Credit Foncier in 

Paris - 1,118,200 © scocee 1,131,800 0 
Ditto in the provinces... pee 1,127,900 0 cso» 5 1,299,000 0 
Ditto to the State.........+ soe 60,000,000 0 seorve 60,000,000 0 

Government stock reserv a 12,980,750 14 cess ° 12,930,750 14 
Ditto other securities .. -" 80,595,187 <1 cesses 80,595,187 21 
Securities held ......ccrsserscccceessessosencesseses: « 100,000,000 0  ..00 100,000,000 0 

Hotel and property of the bank and branches 9,055,892 0 ross 9,048,897 0 
Expenses of management............. areveres.« ei oe 2,948,103 50 cree 2,654,010 93 
BORATINB.ccrccecccccesevesee voce vevevececsenescoeeesses = 6,873,525 GB crores 9,995,002 42 

2,267,012,477 4 crore 2,263,275,417 50 

The discounts of the Bank are a little better this week, pre- 
senting an increase of 2,606,000f, and the present deposits are 
8,900,000F less. In the coin and bullion there is an augmentation 

| of 6,972,000f, and in the circulation of notes one of 2,420,000F. 

Confidence in the political situation continues to be displayed 
by speculators on the Bourse, aad prices of most speculative 
securities are firm :— 

Dec. 16. Dec. 23. 
4 © : 

IN siatitichnennsitindscnas dioniei: TIE i scintiaa 72 60 
Four-and-a-Half  ...........0006 DETTE - cocpmecte 102 75 
Thirty Years’ Bonds............ GORDA wsncserad 497 50 
Bank of France ...........00000 Se AN? eeponeecn 2850 0 
Credit Foncier ..... .....c...00 SE A openenenn 1725 0 
Credit Mobilier ................. a gee 210 0 
Sociéte Générale ............00 587 50 ..ecess - 590 0 
Comptoir d’Escompte ......... FOS TE cccceces one 
Credit Industriel °.............. 5 GBB RB... ccncrsess 638 75 
Depots et Comptes Courants 566 25 ......... 560 0 
Ottoman Bank ,.........ccses0s UE TEE: scnsenei 570 0 
Parisian Gas Bee OD « inccssane 1637 50 
Compagnie Immobiliére ...... PE iienenne 82 50 
Transatlantiques Francais ... 236 25 ........ 223 75 
Messageries Imperiaies......... FILO enncanese 770 O 
United States 5-20 Bonds...... 983 9845 
Ttalian Loam ....:.......ss00000 GBSEBS: cccncsase 56 60 
Italian Tobacco Loan ......... GOs Do. scntinnnne 442 5 
Spanish Exterior .............. MES. peanoanen 2620 
Turkish Five per Cent......... SE ioc 45 3 
Egyptian, 1868 ..........0....0. RCE, 794 
Mexican Loan, 1864 ............ ar? agai me 

Ditto of 1865 .........02. ..000. RIDE ccccecics 173 0 
Northern Railway............... ROOD) isintaaie 1130 0 

j PIII Gnd vinintiiitstcnssnctnpes 956 25 .rcrocese 960 0 
TAIT wiestnnsesconnce eocenessee " ipl si wanponne as 
Mediterranean ...........s.ea0«+ NGAUS. cosinanati 975 0 
ee Riiischeedanenionse cehainenen a eee 

a ites cnahntnttnnnnn es Oe pap 
een aeeece DEGAEDG -sbbeiaden 822 50 

South Austrian Lombard...... aE Wt ombeanane 523 75 
Meridional of Italy ............ BD OP  sncnseane 298 50 
RON. acco ea cccnsocctacs 5 OO ais 358 75 

In last letter it was stated that twenty-two deputies of the 

| commerce had demanded to interpeliate the Government respect- 
ing them, aod that a counter demand bearing fifty signatures had 
been presented by the Protectionist deputies. From this it must 
not be assumed that these latter have the majority in the Cham- 

| ber ; for the fact ie, that the former might have had upwards of 
100 signatures if they had chosen, but they deemed it sufficient to 
have their demand signed by the committee they have placed at 

| their head. 

‘Lhe shipping interest is not touched by the treaties of com- 
merce, but a law of 1366 exposed it, by the abolition of differen- 
tial duties, to the competition of foreign flags. Accordingly, the 
Protectiovists have made great efforts to induce this interest to 

| Corps Legislatif favourable to the maintenance of the treaties of 
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join in the agitation they are making against the treaties of com. 
merce, and they have partially succeeded. At Havre a number 
of the principal shipowners have signed a declaration that the 
said Jaw has done shipping and the industries dependent on jt 
grave injury, and they demand to be allowed to prove their alle. 
gation before a Committee of the Legislature. At Nantes the 
Chamber of Commerce, in announcing that it will send dele. 
gates to the Superior Council of Commerce charged with the 
“inquest” on the treaties, takes occasion to say that the Mérchant 
Navy is suffering grievously, and to demand an inquiry respect. 
ing it. These demonstrations are crtainly not without import. 
ance. But against them are to be set these facts :—~1. The 
Chamber of Commerce of Havre, which has to deal with other 
interests of the town as important as shipping, complains of certain 
special burdens weighing on the latter (maritime inscription, 
vexatious regulations, &c., &c.), but does not denonnce the law 
of 1866, and demands a liberal commercial policy with moderate 
protection duties. 2. At Bordeaux, the general feeling of the 
Chamber and the public is not hostile to that law, but the said 
special burdens are complained of. In that port, however, the 
merchant captains have in a meeting expressed fears of the 
foreign flag. 3. At Marseilles no unreasonable dread of foreign 
competition has been manifested either by the Chamber of Com- 
merce or the shipping interest, but a remedy of the peculiar 
grievances of shipowners and seamen is demanded. 

The Protectionists pursuiog their ** campaign ” have during the 
past week got up a grand meeting of the iron trade at St Dizier, 

It is affirmed that representatives of iron works in not more than 
81 depari'ments were present. The meeting, after listening to 
fiery speeches, passed resolutions demanding the denunciation of 
the treaties of commerce; the abolition of navigation duties on 
canals and rivers; the extension of railway communications; a 
‘‘ return to the identical ” in temporary admissious, and the sup. 
pression of the traffic ‘in the powers of introduction.” For 
readers not initiated in the mysteries of French tariffs 
it may be necessary to explain that what the iron- 
people mean by the “identical” is this—iron is allowed 
to be imported free of duty for the manufacture of machines, &e., 
destined for export; but as it is almost impossible to follow the 
transformations it undergoes [in the making of a locomotive for 
example], the importer is permitted to present to the Customsa 
corresponding quantity in its place. In demanding, therefore, 
that the “identical” brought in shall, after being worked up, be 
sent out, the iron-masters evidently want to stop the import 
altogether. The ‘traffic in the powers of introduction” isa 
demand for the same thing in diff-rent words. But if the wishes 
of these gentry were to prevail, engine-builders aud other workers- 
up of iron would be injured. 

In addition to the demonstration of the iron-masters, the Pro- 
tectionists have had a new one of the manufacturers of Mulhouse, 
in which M. Pouyer-Quertier figured, and they have obtained 
“adhesions” from the Chambers of Commerce or commercial 
societies of small towns. In one place an agricultural association 
has declared for them, but it evidently does not understand agri- 
cultural interests. 

The defenders of the treati-s on their part have had grand de- 
monstrations in the departments of the two Charente-, and are 
preparing a very imposing one at Lyons. The Chamber of Com- 
meree of Nice has pronounced in their favour; and the Chamber 
of Exports of Paris, which represents the most important inte- 
rests of the capital, has published an energetic defence of the 
treaties. At Montpelier an association has been formed to sup- 
port commercial liberty, and the Chamber of Commerce of that 
town has passed resolutions declaring that the treaties have been 
advantageous to the country, and would have been still more so if 
they had been courageously accepted, and if trade had not been 
disturbed by the clamvurs of the Protectionist:. 

Tne French post-office has not thought fit to accept proposi- 
tions for a reduction of rates made by the United Sraies, and 
accordingly the latter power denounced their treaty with France. 
In consequence of this denunciation the French Emperor has 
decreed that from 1st January next the pustage of a lciter of 10 
grammes to the States shal! be 60 ceatimes (nearly 61) whea 
sent by vessels going direct from France, and 70 centimes by way 
of England. 

The new inquiry into the monetary system recommended some 
time back by the Minister of Finance is about to be undertaken 
by the Superior Council of Commerce. A committee has been 
appointed by it to draw up a series of questions to be elucidated. 
This committee is in favour of the issue of a gold-piece of 25f. 
The Minister has reinforced the Council by adding to it M. Victor 
Bonnet, sn economist, and M. Bordet, of the Council of State, 
who are authorities on the monetary question. 

In the Senate a few days back two petitions were presented 
from holders of Austrian bonds of 1865, complaining of the ia- 
come tax imposed on those securitities, representing that it was & 
violation of » promise made when they were issued, and calling 
on the French Governmert to interfere on their behalf, for the 
reason that it had authorised the quotation of the bonds at the 
Bourse, and had thereby given them a certain sanction, But 
committee which examined the petitioas reported that the 
authorisation refused to eogage in any manner the responsibility 
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ofthe Government. The President of the Senate added that there 
was another reason for declaring the Government irresponsible, and 
that was that it had by a common law no right to refuse or accord 
permission | for quotations at the Bourse, the matter being entirely 
within the jurisdiction of the stockbrokers, except however in 
cases in which the quotation was for a State at war with France, 
and the Government could check it. The Senate accordingly 

d to the order of the day on the petitions. But in spite of 
the dictum of M. Rouher, it is certain that the present Government 
has arrogated to itself the power of refusing or admitting the 
negotiation of foreign loans at the Bourse, and that statesman 
himself once said in the Corps Legislatif that it was unfortunate 
it had the power, since a refusal might give offence to a friendly 
State, and authorisation would appeur to recommend the security, 
though it might be bad. 
The shareholders of the Credit Mobilier have held a meeting to 

deliberate on the proposition of the directors for amalgamating 
{hat ‘‘iustitution” with the Immobilitre Company. The 
basis proposed was the reduction of the capital of the 
Mobilier to 60,000,000f, one-fourth thereof t» be awarded to the 
shareholders of the Immobilié-e for their shares. Two groups of 
shareholders opposed the project and presented new ones. None 
ofthe three schemes was approved of ; but eventually the directors’ 
plan was accepted with the modification that the Immobiliére 
should only get 12,000,000f, instead of 15,000,000f. It now re- 
mains for the Immobiliére shareholders to sanction or rej-ct this 
strangement, and the general belief is that as they thought 
15,000,000f too little, they are not likely to content themselves 
with 12,000,000F. 

Although somewhat important demands have recently been 
made for foreign enterprises, it is said that new ones are contem- 
plated by certain bankers for an operation in connection with 
American securities, and for a personal loan to the Viceroy of 
Egypt. The latter has consented not to borrow any more for 
the Egyptian S:ate without permission of the Sultan of Turkey ; 
but he has not consented to abstain from raising money on his own 
account. 

The Meridional of Italy Ratiways Company has obtained from 
the Banque de Paris, the Back des Pays Bs, and some other 
establishments, an advance on security of the obligations it has 
not yet issued, though authorised so to do; and the banks propose 
to offer a portion of them to public subscription at 400f to 420/, 
reimbursable at 500f, and bearing 30f interest. 

It was stated last week that refiners and importers of sugar 
complain of the “ types” employed by the Customs for the clas- 
sification of raw sugars. The Minister of Commerce has issued a 
circular on the subject to tae Chambers of Commerce. This docu- 
ment says :—‘‘ The report has been spread in some seaports that 
in consequence of conferences held at the Hague, the types appli- 
cable to sugars declared in temporary admission [that in claiming 
exemption from duty after being refined aud exported] were to 
be modified. In that report there is exaggeration, and it is es 
well to state the facts. According to the minutes of the confer- 
ences held at the Hague the types of Hivana and the West 
Indies, which interest specially the commerce of maritime towns, 
have not become changed ; but the same is not the case with the 
types of beetroot sug.r. Accordingly, in conformity with the 
arrangement concluded sat the Hague, every department is 
at this moment occupied in modifying the types in order to 
approach them es much as possible to those of Holland. 
As soon as this operation shall be terminated, I will trans- 
mit the result to the Cnambers of Commeree, and_ will 
send them a box of samples of the model types.” From 
an address just sent to the Minister by the Chamber of Commerge 
of Marseilles, in the name of a considerable number of refiners, 
shipowners, merchants, and brokers, it appears that they desire 
thit new types, like those usd.in Holland, shall be “imme- 
diately” issued, ‘in order to put an end to the intolerable and 
trying inequality i in which their industry is placed with respec: to 
its Dutch competitors.” At the same time they demand that the 
French Government shall “be inspired somewhat with the spirit 
which has always animated that of Hollaod ”—that is to say, shail 
cast aside various amended calculations about Customs’ du'ies, 
and promot the prosperity of colonies and shipping by develop- 
ing the refining industry. The “intolerable inequality ” referred 
to is said to consist in this fact:—Tbat it 1s proved that 

| there is a difference of one and two numbers between the Customs’ 
types of France aud Holland, and that the sugars of Java, typed 
to commence Nos. 16 and 17, are in Huiland daily classed Nos. 13 
and 14, and consequently admitted to the yield of 88 per cent., 
whilst the same sugars in France are invariably classed 15 to 16, 
and subjected to @ yield of 94 per cent.” Tbe practical working 
of this i-, says the Chamber, that the Dutch (as already stated) 
are underseliing the French refiners in Italy, notwithstanding 
they have to bear greater expenses for carrying, insurance, ave- 
Tages, and interest than the French. 
he subscriptions to the 44,000 obligations of the Orleans to 
uen Railway (section from Orleans to Dema) are only to 

¥ceive about 5 per cent. of their demands. 
‘he coupon on the Tobacco Ob! ‘gations of Italy falling due lst 

pemaney and that of interest on shures, are to be paid by Messrs 
tern and Co. The former, tax deducted, is 13f 68¢c, the latter 
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7£ 50¢ lire of Italy. From the same date the obligations of series 
V, ree:ntly drawn, are to be paid off at 500f. 

The Comptoir de l’Agriculture is from 3rd January to distribute 
10f per share on account of dividend of 1869, 

The Parisian Gas‘C mpany will distribute from 3rd January 
next 12f 50c as interest on paid-up obligations, and 7f 50c on |; 
those on which 300f are paid. 

The Lyons and. Mediterranean Railway Company is to pay 
their coupons from 1st January:—7f 50c on Geneva and Dau- 
phine bonds; 7f 50c on the 1852 and 1855 Lyons; on the Bour- | 
bonnais; on the 1853 and 1854 Grand Central; on the 3 per | 
Cent. Rhone and Loire ; 12£ 502 on Rhone'and Loire 4 per Cent. ; 
25f and 27f on St Etienne to Lyons; 26f on St Etienne to the 
Loire ; 25f on Marseilles to Avignon. 

The coupons which the Eastern Railw:y Company is to pay 
after the lst January are 25f on the Montereau obligations ; | 
12f 50c on the Strasbourg to Bile; 7f 50¢ on the Dieuze to | 
Avricourt ; 7f 50c on the Ardennes. 

The South of Austria and Upper Italy Railway Company is to 
pay from 3rd January 7f 50c as interest on obligations. 

‘The Company of the Docks et Entrepots of Havre (represented 
at Paris by Messrs de Rothschild) is to pay 7f 50c on'bonds after 
the 2nd January next. 

The Company of the Docks et Entrepots of Marseiiles is to pay 
from 8rd January 7f 50c¢ as interest on obligations. 

The coupon of the mortgage bonds of the Viceroy of Egypt 
falling due the 8.h January are to be paid from that date by 
Messrs Pastré. 

The French Transatlantic Steam Navigation Company is to pay 
from 3rd January 6f 25¢ per share on accouut of dividend of 
1869, and 12f 50¢ as interest on bonds. 

The Credit Mobilier is to pay from 3rd January for the Cordova 
to Seville Railway Company 10f per share on account of dividend 
of 1869, and 7f 50c interest. on oligations. 

Tne Company of the Herault Ruilway (local interest) is to pay 
from 1st January 7f 50c on obligations. 
A company formed for employing in lighting and heating a 

new sort of gas called ‘* gaz aerifuge,” which it alleges is 50 per 
cent. cheaper than that ordinarily used, solicits the public to sub- 
scrite 8,000 shares at 500f. 

Toe Madrid Gas Company, represented by the Credit Mobilier, 
offers shareholders the chaice between paying a new call of 125f, 
or receiving three new shares in exchavge for four old ones, 

The directors of the Spanish Credit Mobilier call for the 26th 
February a general meeting of shareholders, to tuke into eonsi- 
deration a proposition for reducing the capital. 

The market report is as follows :— 
Fiour.—At Paris, yesterday, eight marks, 55f the sack of 157 

kilogs ; superior, 54f. 
Corron.—At Havre, in the week ending Friday, the sales amounted 

to 27,008 bales. Compared with the prices of the preceding week, 
United States were 5f to 7f higher from very low to low, and lf to 3f 
from very ordinary to ordinary. Surat, Tinnevelly, Scinde, and 
Madras, 2f to 3f; Coconada, 1f; Bengal, 4fto 5f. The price of New 
Orleans, very ordinary, was 137t the 50 kilogs; Oomrawuttee, good 
ordinary, 117£; Tinnevelly ditto, 112; Madras ditto, 107f. This week 
calm has prevailed, and yesterday New Orleans, very ordinary, 136f 
and 136f 50c; low middling, 135f; Oomrawuttee, good ordinary, 117f 
to 118f. 

Correx. —The sales at /Zavre, in the week ending Friday, were 1,400 ; 
sacks Hayti, 58f 50c¢ to 68f the 50 kilogs; 200 ditto, 60£ 50c ; "500 
ditto, 50£50c to 61f; 500 St Mare, 62f to 68f; Rio, 52f to 58f 50c; 578 
ditto washed, 72f to 72 50c; 1,000 Santos, ‘7 50c; 50 Porto Rico, 
84f; 217 ieee 70£; 2,900 Winard, 72 ; 50 Reunion, 120f, duty paid. 
oo week Rio, 42f 50c to 59f, and w ashed, 72£ 50c and 78f; Capitania, 
2f; Guatemala, 66f 50¢; Mysore, 70f to 72f; Winard, 70f and 72f; 

Seba 84£ 50c; Ceylon, 72f; ditto Plantation, 84t to 87f; St Mare, 70f; 
Hayti, 52E to 708; Gonaives, prices not stated. At Bordeaus, last week, 
100 sacks La Guayra, 67f; 230 ditto garbled, 83f 50c and 84f; 90 Costa 
Rica, 104f; 217 Mysore, 100f ; 60 Rio, 57f; 270 ditto washed, 84f 50¢ 
to 86f; some Guadaloupe, 147 50c. This week, La Guayra garbled, 72f ; 
Winard, 103f. At Nantes, last week, 328 bales Reunion, prices not 
stated. No sales this week. At Jéurseilles, last week, 530 sacks 
Rio, 54f and 56f; 300 Capitania, 54f 50c. This week, Rio, 56f; Capi- 
tania, 54f 50c. 

Sugar.—At Havre, in the week ending Friday, some French West 
India, 53£ 25c the 50 kilogs, duty on sample; and some usine, 61f 50c. 
This week, usine, on sample, 48f 50c to 53f At Bordeaux, last week, 
12,960 sacks Mauritius, 5df 25e to 56£ 50c, bonne quatrieome; some 
French West India usine, 58f to 62f. This week, Reunion, 54f 50c, 
bonne quatrieme; F rench West India, 50f 50c, ditto; Havana, 32f 50c, 

At Nantes, last week, 11, 290 sacks Reunion, 54f 50c, bonne 
quatrieme; 7,028 Mauritius, 56f 25c, ditto, This week, Reunion, 
54£ 50c, bonne quatrieme. At Marseilles, last week, 1,800 bales Mau- 
ritius, 36 50c¢ and 87f, No. 12; some Martinique, 32f 50c, bonne 
quatrieme. No sales this week. 

Ino1co.—The market was calm at Havre, in the week ending Friday. 
2 serons Guatemala and 2 chests New Granada, at established prices. 
This week, Bengal. At Bordeaus, last week, 54 chests Kurpah, at ad- 
vanced prices; 10 Madras, 20 Bengal, 24 Caracea, at established quota- 
tions. This week, Bengal, Caracca, and Guatemala. 
Hines.—At Havre, in the week ending Friday, 874 La Platadry, 106f 

the 50 kilogs for ox, and 112f 50c cow ; 1.780 Monte Video salted sala- 
deros cow, 60f; 2,800 Buenos Ayres ditto, 57£ 50c to 57£ T5e; 500 Per- 
nambuco salted, BBE. By auction, 1,308 ditto dry salted, 61f 50¢ to 82f; 

111 Lima dry, 90f; 165 ditto dry salted, 70f to 

No. 12. 

65 ditto salted, 42f ; 
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87f 50; 783 Martinique salted, 53f 75c to 62f 50c; 685 Hayti dry and 
dry salted, 56f 50c to 81f 50c. This week, Rio Janeiro salted ox, 
52f 50c ; Pernambuco dry salted, 81f; ditto salted, 54f 50c; Monte 
Video dry ox and cow, 102f 50c; ditto salted, 60f 50c; Buenos Ayres 
dry cow, 117f 50c; ditto salted saladeros, 57f 75c; La Plata horse dry, 
Of each. 
Woot.—At Havre, in the week ending Friday, 600 bales La Plata 

unwashed, If 35c to 1f 70c the kilog; 40 Peru unwashed, lf 35c to 
1f 85c ; 70 Russia washed, 5f to 5f 50c; 53 La Plata sheepskin un- 
washed, 974c to 1f 35c. This week, Monte Video unwashed, 167f 50c 
and 165f the 100 kilogs ; Buenos Ayres ditto, 130f to 155f, and washed, 
395f; Australia unwashed and washed, prices not stated; La Plata 
sheepskin, 80f. 
Tattow.—At Havre, in the week ending Friday, sales were active. 

La Plata saladeros ox, 53f 25c to 53f 75 the 50 kilogs, and for delivery, 
53f 50c; mataderos, 49f; sheep, 51f 25¢ to 51f 50c; and for delivery, 
51Lf 62$c to 51f 75c. This week, La Plata sheep, 51f 50c and 51f 624c; 
ditto mataderos, 50f. At Paris, yesterday, the 100 kilogs, without 
octroi duty, were for French, 102f 50c. 

Spreirs.—At Paris, yesterday, 3-6 first quality, 90 degs.. 55f and 54f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 78f; 3-6 beetroot, first quality, 90 deg., 60f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Board of Trade have received, from the Secretary of State for 
Foreign Affairs, a copy of a Despatch from Her Majesty’s Minister at 
Madrid, enclosing a Decree of the Spanish Government, relating to the 
dues to be paid on vessels introduced into the Islands of Cuba and 
Puerto Rico; the careening, sale, mortgage, and manning of Spanish 
vessels ; and the importation of materials for shipbuilding and machinery 
for steam vessels. 

The official returns of the trade of Austria (exclusive of Dalmatia) in 
the first half of the year 1869 show that in that period the imports of 
merchandise, not including bullion and specie, were of the value of 
181,587,825 fi, an increase of 10,289,938 f1 over the corresponding period of 
1868 ; and the exports of merchandise were of the value of 199,737,923 fi, 
a decrease of 20,410,172 fi, still leaving the exports of greater value than 
the imports. A material decrease in the value of the exports in 1869 is 
shown in corn, wool, sugar, wood, and small wares. The export of corn 
(of all kinds) declined from 52 million florins in the first half of 1868 to 
less than 30 million florins in 1869, the imports in both years being 
about four million florins. Small wares declined from 27,778,045 fl to 
23,506,963 fl. Most of the other articles of export however shew some 
increase in 1869. Linen yarns reached 4,068,445 fi, and linen manufac- 
tures 8,570,806 fi, the import of linens rising to 4,744,382 f1. The ex- 
port of cotton manufactures also rather increased, and amounted to 
2,832,725 fl, the import also increasing to 2,660,520 fl; the import of 
raw cotten am: unted to 19,000,000 fi. The import of silk manufactures 
increased to 10,597,926 fl; the export to 5,383,430f1. The export of 
woollens advanced to 7,358,531 fl; the import decreased to 6,296,580 fi ; 
the export of raw wool dec!ined to 100,493 zoll. centner (nearly equal to 
our ewt), of the value of 13,064,090 f1; and the import is returned as 
amounting to as much as 7,736,605 centner, of the value of 5,820,115 fl. 

The export of sheep and goats increased, the number reaching 131,009 ; 
and the export of oxen amounted to 48,977, the import to 30,890. The 
export of apparel exceeded the import by 3,000,000 fi. Leather gloves 
of the value of 1,524,000fi are among the exports. The import of 
machinery int» Austria advanced to 3,786,610f1; power-looms of the 
value of 326,800 fl were imported. The import of metals increased 
largely, and amounted to no less than 15,172,405 fi, iron rails account- 
ing for 6,886.674 fi, and the import of metal wares reached 4,593,279 fi ; 

on the other hand, the export of metals, rough and half-manufactured, 
amounted to 1,738,936 fi, and the export of metal wares shows a great 
increase, the value amounting to 6,346,108f1. Paper is an article of 

| export of the value this vear of 2,421,948 fl, and paper wares 1,333,866 fl ; 
the import of paper was only to the extent of 432,165 fi, and paper- 
hangings 267,750 fi. Books and maps arein the imports for 3,743,730 fi, 
and in the exports for 2,086,590 fl, both amounts showing an increase. 
Tho expert of corn spirit advanced to 268,291 centner of the value of 
4,024,365 fi, of butter to 1,288,950 fi, and of lard to 2,543,046 fl. Coffee 
and its substitutes form a large item of import, amounting in the half- 
year to 8,301,4924. The export of glass increased, plain glass advanc- 
ing to 4,090,734 fi, and silvered 3,857,040. Corn constituted 15 per 
cent. in value of the exports, and small wares nearly 12 per cent. Tex- 
tile manufactures appear for about 24,000,000 fi, both in the imports and 
exports; the import of silks exceeding the export, and the export of 
other textile manufactures exceeding the import. 

The following condensed statement of the United States Revenue and 
Expenditure is taken from Mr Boutwell’s annual report to Congress :— 

RECEIPTS. 
Fiscal Years Ending - —_ 

June 30, 1876, June 30, 1871. 
Partly Wholly 

Estimated. Estimated. 
Dols. Dols. 

187,598,921 185,000,000 
174,926,852 175,000,000 

4,893,564 5,000,050 
27,412,483 £ 28,000,000 

393,0°0,0L0 

———- - 

June 30, 1869. 

Offic'al Returus. 
Dels. G 

180,048,426 63 
158,356,460 86 

4,020,344 54 
22,518,515 38 

370,943,747 21 394,831,622 
EXPk» DITURES. 

58,474 061 53 
35,519,544 84 
78,501,990 61 
29,000,757 97 
130,994,242 80 

Civil list 
Pensio 

55,162,202 
34,547,942 
54,095,468 5 
19,782,630 96 18,000,000 
131,202,270 74 127,000,000 

321,490,597 75 294,730,514 59 291,000,°00 
g4rplus. mosrensacoes sessccnecences 49,453,149 46 ee» 100,101,107 43 ...... 102,000,000 

Of the tax collected on spirits in the United States in 1869, $30,543,998 
: were collected from spirits at the rate of 50 cents per gallon, against 

60,90" ,000 
36,000,000 
50,000,000 
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$13,419,092 in 1868 at $2 per gallon. Of the tax on tobacco there 
were collected $13,638,934 on chewing, $3,206,544 on smoking to’ 
and $4,957,679 on cigars. There were collected from retail liquor 
dealers $1,676,690. Of the taxes on gross receipts, railroads paid 
3,255,487; insurance companies, $1,323,330; express compani 
579,567; steamboats, $222,964; telegraph companies, $205,441; 

theatres, operas, &c., $231,052; stage coaches, $183,128; ferries, 
$144,978 ; bridges, $51,257; lotteries, $60,329; ships, barges, &6., 
$36,967; canals, $649,456. On special taxes, retail dealers paid 
$1,885,099 ; wholesale dealers, sales not over $50,000, paid 
$1,405,994 ; wholesale dealers, sales over $50,000, $4,081,696; stock. 
brokers paid, $75,507; produce-brokers paid, $86,954; claim agen 
$36,986; lawyers, $337,818; lottery ticket dealers, $58,240; hotels, 
$587,162; manufacturers, $1,222,675; physicians and surgeo 
$489,410; stallions and jacks, $325,602; peddlers of fish, $12,397. Of 
the income tax, there was derived from personal income $25,025, 
from bank dividends $3,769,185, from railroad companies (dividends 
$2,831,140, from railroad companies (interest on bonds) $1,503,846, 
insurance companies (dividends) $847,668, from salaries of United 
States’ officers $561,962. On articles in Schedule A there were derived 
from billiard tables $22,805, from carriages $184,035, from silver plate 
$204,537, from watches $471,286. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
iseue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 4th day 
of December, 1869 :— 

} } 

Name and Title. Authorised 
| Circulation. 

£ £ £ 
Bank of Scotland.....ccccescccsescreesseesssenseeereees 645705 387722 
Koyal Bank ot Scotland 654318 523557 

t 

554449 
732710 
541371 
665818 
186142 
288890 
475338 
445491 
97234 

British Linen Company. 
Commercial Rank of Scotland... 
National Bank of Scotland 
Union Bank of Scotiand oon 
Aberdeen Town & County Banking Company 
North of Scotland Banking Company ......... 
Clydesdale Banking Company 
City of Glasgow Bank 
Caledonian Banking Company . 

188142 
425770 
809227 
315241 
136374 
153858 
251149 
431776 

53434 

The following is a return of the number of paupers (exclusive of 
iunatics in asylums and vagrants) on the last day of the second week of 
December, 1869, and of the corresponding week in 1868 :— 

Poupers. 

Indoor. | Outdoor. | Total. | Corres 

| ic "nding: Adults | . 2ndweek |“? * 
} Adults. |Children Total in 

and ° e 
Ctnldren| ander 16 

{ 
22,868 
27,515 
22.068 
31,591 
46,360 

| 

1869. | 

West district 
North d‘strict 
Central district .. 
East dist) ict 
South district 

7,640 
9,039 
6,794 

11,487 
18,484 

19,963. 
27,648 
2,668 
31,876 
42.856 

143,004 Total of the _fetropolis 53,444 | 150,402 

The West district includes Kensington, Fulham, Paddington, Chelsea, St George 
(Hanover square), St Margaret and st Jolin, and Westminster. 

The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 
Hackney.—— No return has been received this week from Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- } 
born, and City of London. 

The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham.——No return has been received this week from St Olave. 

* ToraL PauPERIsM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

Indoor. 
Second week of December, 1869........ peuncotis etnes 

1868. 

Outdoor. 

“ns Ri 38 ie : 122,927 

A table showing the actual and proportional increase in the number 
of paupers in such of the metropolitan parishes and unions as were rée- 
ported to have had an increase in the fourth week of November, 1869, 
over the.corresponding week of 1868 :— 

Propor- 
tional 

Increase. 
Pr. Cnt. | No. Name. 
3915 f St Margaret, 

} 

Propor- 
tional 

Actual Increase, 
Increase. Pr. Cnt. 

Actual 
No. Name. Increas:. 
“1 Fulham ....... tee  C*. 

Lewisham ......... 22 
Weolwich 798 

2 307 Westiniuster ... 
3 
4 Kensington 508 
5 
6 

7 

15°95 17 Shoreditch ..... poco 
18 St Saviour 

Camberwell 693 19 St George-in-the- 
Bethnal green ... 761 
Paddington 2 

8 Wendsworth 
9 

10 Hawpstead 
1l St Giles 
12 St Olave ....-....006 
18 City of London... 
14 Mile End Oj 

Town 
158t George, 

Hanover equare ove 

20 Holborn . 
21 Chelsea ... 

Aggregate in 
Unions ....++. 

Decrease reported in 
10 other Unions... 

Actual increase ...... 

During the week ended Dec. 22, the imports of the precious metals 
were:—Gold, 107,880/; silver, 31,152. The exports were :—Gold 
104,8497; silver, 183,986/, { 
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woe Bankers’ Gasette 
| BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
(From the Gazerrr > 

Aw ACCOUNT pursuant to tne Act 7tn and &th Viccorm, cap. 82, for the week ending 
on Wednesday, the 22nd day of Dec., 1865. 

ISSUE DEPARTMENT. 
£ £ 

° 11,015, 100 Notes i9sued....--..eeeeeeeer eroesee 33,317,350 | Government Debt . 
- Other Securities ..... 3,984,900 

| Gold Coin and Bullic 18, 317,350 
| Silver Builion 

33,817,2 | 

_—_ 

33,317,350 

BANKING DEPARTMENT. 
£ £ 

eget Capital 14,553,000 | Government Securities ......... 13,811,953 
ees 3,092,894 | Other Securities ........... - 18,088,159 

PublieDeposi ciuding Ex~ NOteB... coccoeseseescereees 10,662,410 
ehequer, Savings’ Banks, Gold and Silver Coin ....csc0+0 916,267 
Commissioners of National ' 
Debt,and Dividend Accounts 8,013,647 ; 

Other Deposits..........-.-seeeeeee 17,319,112 
geven-day and other Bills...... 500,136 

43,478,789 43,478,789 
GEO. FORBES, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, 
form, present the following result :— 

Dated the 23rd Dec., 1869. 

if made out in the old 

Liabilities. z Assets. £ 

Circulation (includmg Bank eo §32,347,112 

post bills) ..... 23,155,076 19,233,617 

Public Deposits 8,913,647 | 
Private Deposit 17,319,112 

48,487,856 51,580,729 
The balance of Assets above Liubilities being 3,092,894/, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

Increase. Decrease, 
£ £ 

Circmlation,ce.cccccccssercccccccccesccecvosecscee 249,671 coe 
Public Deposits..........ccccerccsssresseeseeses 1, 240,156 .. 
Other Deposits .....0.cccercesercesneceseneees 79,605 
Government BeRTIAIES 2 ccccccccocccesecsece 

Other Securities . onda 510,278 os 
Bullion... 66,508 
Rest....... 7,354 
Reserve ... 188, 122 

The following is the oficial retara of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Dee. 22, Dee, 15, Dec. 23, 
1:69, 1869. 1868. 
£ £ £ 

Thursday . . 12,€43,000 .. 8,475,000 .. 10,830,000 
Friday . 11,731,000 9,745,000  seeeee 13,403,000 
Saturday 12,469,000 10, 197.000 .. 11,878,000 
Monday . - 11,089,006 10, B18,000 — ...00- 8, 959,000 
Tuesday.... 10,453,000  ...... 9,351,000 rosso 10,417,000 
Wednesday ....recccrcreceroreee 8,750,000  ...000 27, 494,000  ccevee 9,450,000 

Total ..rccorccccocccccccences 67,135,000 — ....4. 75,590,000 ..so0e 64,932,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, Dec. 23, 1864. 

The Bank of England return for the week ending Wed- 
nesday, the 22nd December, shows as its principal feature the 
large increase in the Government deposits, and also in the 
other securities. The return however shows the Bank to be 
but little influenced by the extra demand for accommodation 
during the week, the total reserve being less by only 
188,122/. 
Subjoined is our usual table, affording a comparative view ot 

the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 

At corresponding dates | 
; 1867. | 1868, with the present week. 1859. 1866, 1869. 

Circulation, including £ £ £ | £ £ 
bank post bills......... 21,401,717 | 22,383,975 | 23,930,564 , 23,374,372 | 23,155,076 

Public deposits . +| 9,575, 026 | 8,706,361 7 "178,757 6,899,705 | 8,013,647 
Other deposits ............ 18,310,224 | 18,592,224 18,766,206 | 17,850,762 | 17,819,112 
Government securities..| 10,925,157 | 33,011,222) 13,019,203 | 14,124,874 13, $11,953 
Other securities ......... 14,586,996 | 20,241,256 | 17,518,502 , 18,339,396 18, 088, 159 
Reserve of notes & coin| 10,831,130 | 12,314,494 14 "578,182 10,351,486 | 11,578,677 
Coin and bullion .........| 17, "001,740 19,217,359 | 21,941,047 | 18, 291, ‘621 19,233,617 
Bank rate of discount...| 34 pc. Spe | 2pe 3 pe. 3Bpe 
Price of Consols .......-- | 95§ xd 90;xd | 92gxd | 92B cd 92 xd 
Average price of wheat} 43s 8a {| 59x 5c 663 9a | 498 Sd | 438 1 ¢ 

ExchangeonPari (shrt)| 25 10 15 ¢ 25 17$ 25 25 125 225 
—— Amsterdam ditto.../11 133 19§/11 154 164 11 18} 19 
= Hambarg months) 135 5; | 18 BE 8} | 13 OF 103 

25 173 25 | 25 15 224 
11 194 12 21 182 leg 
13 101 g | 18 103 11 

Tn 1859, the publication of the French pamphlet, “ The 
Pope and the Congress,” had created a great sensation 
throughout Europe. Money, although only at 24 per cent., 
was in good demand. The French funds were falling in con- 
seyuence of doubts being thrown on the assembly of the pro- 
posed Congress, doubts which subsequent events verified. 

In 1866, the demand for money was active, at a fraction 
below the Bank rate. 

Ta 1867, the uncertain aspect of political affairs at home 
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and abroad promoted an uneasy feeling in all departments of 
trade. There was a good supply of money unemployed, and 
it was freely offered at about } per cent. below the Bank rate. 
The rate of interest on India bonds was to be lowered from 
4 to 3 per cent, from January 1. 

In 1868, the Lord Mayor had granted the summonses 
against the Overend directors. The difficulty existing be- 
tween Turkey and Greece had caused a panic in the market 
for foreign stocks, and a heavy depreciation had taken place 
in the value of nearly all securities. Cotton had tended up- 
wards in value, but corn had been somewhat inactive. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
6,276,772/; in 1866, a deficiency of 1,649,0827; in 1867, 
an excess of 1,247,703/; and in 1868, a deficiency of 488,6331. 
In 1869, thre i is,a deficiency of 769,0471. 

Discount AND Monny Marxer.—The last time which we 
shall have an opportunity this year of referring to the 
influences which have been at work in 1869 in the discount 

and money market may be employed perhaps with advantage 
to show what the movements have been throughout the 
year in the Bank of England official rate. They have 
been as follows :— 

From 3 to4 per cent. on the Ist April 
— 4 to4s oS 6th May 
— a to 4 — 10th June 
— to 34 a 24th June 
-- 3 $ to3 a 15th July 
— 3 to2} a= 19th Aug. 
— 2to8 — 4th Nov. 

At the commencement of the year money ruled at about 23 
to 24 for 3 months’ bank bills, and there was very little change 
in the rates until the beginning of April, when an advance 
was suddenly made by the Bank from 3 to 4 per cent., and 
the market was for some little time unsettled in consequence 
of a fall in the American exchange, bringing with it the fear 
that there might be an efflux of gold to that quarter. 
This was followed in the early part of May by an advance 
to 4$ in the Bank official minimum, which was brought 
about chiefly through the introduction of foreign loans and 
the importation of United States’ bonds. The worst however 
was reached just after the withdrawal of a large amount of 
gold for Russia, as a result of the frequent loans which hai 
been up to that time introduced upon this market. For 
some little time the brokers and bankers placed their rates 
even above the Bank minimum, 4? and even 5 per cent. being 
freely paid for some days for ‘ull three months’ paper, 5} for 
six months’ bank, and 6 to 6} for first-class six months’ trade. 
From this point however the fears that any very large and 
continued absorption of money in this market was impending 
were shown to be groundless by a steady decline in the rates 
until J uly was reached, when the Bank rate was lowered from 
34 to 3, and in the open market 24 was freely taken by dis- 
counters. Since that period the Bank lowered its terms } per 
cent., but raised it again to 3 per cent. on the 4th of 
November, as the reserve was being somewhat trenched upon. 
From that period to the middle of December the terms in the 
open market have been about 2#, with a tendency downwards 
if either way, until the usual operations at this season limited 
the supply. Most quarters it would appear are rather under 
than over-supplied, except the Bank of England, where con- 
sequently there has been more doing latterly. The large 
distribution of dividends which takes place with the opening 
of the new year, when viewed in connection with the well- 
supplied Paris market, justify the belief that no material 
change will take place in the value of money for the present, 
although some effect may be produced by the early collection 
of income and other taxes. 

There has been a good demand the last few days, and the 
terms for short paper have advanced to the Bank minimum in 
the open market. At the chief establishment a brisk demand 
has been experienced both yesterday and to-day, and it is 
expected to continue until the close of the year, after 
which the previous ease will probably be returned to. 

The current quotations fur mercantile paper having various 
periods to run are as follow :— 

BO to GU AAYB....s0seereersrrereneenes corsecee O per Cont, 
83 months....... eabginvacncacane erecccecee eessesceses O POF CONE. 
4 to 6 months—Bank bills .............se000 a per cent. 
4 to 6 montha—Trade Dills ....csccecssssssse 4 4} per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is ax follows :— 

Joint Stock Banks 2 per cent. POOR ORO eeee eee eeeeereoreee® 



= 
| Discount houses at call .....csccccrseccceeeseee 2 per CONE, 

Do with seven days’ notice .......0000008 2 per cont. 
Do fourteen Gays ........ccsescscscscereeeee eoesee 2} per cent. 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 

Open Market. 
Per cent. 

al 

64 

The following are the changes in the Bank of France re- 
a 

fes 

Treasury balances.,......cccccccsresrerseeees 11,600,000 
GRRL cncaqerssonnscbboncdbchabababiebeasbandbonies 7,000,000 
Bilis Gincowmted . conecccocccccscceccvessseocuns 2,600,000 

iki cetencadicsitcccinbidindcrassoveievibins 2,400,000 
RA VOMBOD  ccccccccscscncesepivdsednecesecoooenens 333,000 

; DECREASE. fes 
j Private QOCOUNEB ..c.corscescccssescccccecccese 8,900,000 

; Eneuish Government Srocks.—The funds have been 
| without especial feature, the approach of the holidays thinning 
| the attendance of members and checking speculation. A few 
/more sales of money-stock have taken place, but have been 
counterbalanced by purchases for the account. Consols 
‘throughout the week have remained at 92 to 924 for money, 
| and 924 to 923 for the January account. New Threes and 
Reduced, 91% to 92. 

Excueqver Bmius.—The March issue are 1 lower, at 

1 dis. to 4 prem. ; and the June show a fall of 2 at par to 
5 prem. 

oreIGN Stocxs.—The approach of the Christmas holi- 
days, and the desire which most people feel to limit as much 
as possible their arrangements at the close of the year, has 

| caused some heaviness in the prices of foreign stocks. Such 
| a period in fact affords a very good opportunity for noting 
the extent to which certain descriptions have been supported 
in value by speculation, The markets have been more or less 

| thinly attended latterly, and the operations have been for the 
| most part realisations. 
| The capacity of the public for absorbing foreign bonds 
| alone, to say nothing of the various colonial, railway, and 
municipal Joans which have been offered upon the market 
| during 1869 for subscription, is shown by the large total 
| which has been added to the list since the close of the year 

eae en alta as wn i ante He 

1868. The nominal amount of the strictly foreign 
‘loans which have been launched in 1869 is something 

\! over 73,000,000/, and so far as can be seen there is 
{| every prospect of the total being equalled in 1870. 
|| Russia is expected early in the year, and it is said the sum 
\|asked for will be a large one, in consequence of which all 
Russian securities have given way } to 1 percent. Past ex- 

\| perience has no doubt shown the Finance Minister that it is 
| better policy to calculate beforehand the amount which may 
be required to work with with reference to the construction 

| of new lines of railway, and to take a larger loan into the 
| arta of Europe, than to be making such frequent appeals. 
| The latter course weakens the credit of the borrower, if it be 
! only from the fact that people who are always wanting to 
|| borrow are looked upon with a certain suspicion, whatever the 

object may be. Argentine bonds are } higher for the week ; 
{| Brazilian 5 per Cents., 1865, on the more satisfactory news of 
‘late from the scene of conflict with Lopez, have improved 
14. Egypt 7 per Cents. of 1862, the Viceroy 7 per Cent. 
Loan, and the Loan of 1868 are each 1 per cent. better. 
Italian 5 per Cents. of 1861 have gone up 1}. 
5 per Cents. of 1865 are } higher. 
fractional advance. 

| 

Peruvian 
Spanish stocks show a 

The different Turkish loans are from 1 
to 1} better, the 1869 scrip being } higher at 9-16 to 11-16 

| . 
premium. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine, 1868, 863 to 868. Brazilian 5 per Cents., 1865, 
874 to 873. Chilian 6 per Cents., 1867, 98 to 100; ditto 
7 per Cents., 1866, 104 to 105. Egyptian 7 per Cente., 
1862, 834 to 844; ditto Railway Debentures, 99 to 100; 
ditto 9 per Cent. Viceroy Loan, 949% to 95}; ditto 7 per 
Cent. ditto, 824 to 83; ditto 1868 ditto, 79% to 79%. 
\ Italian 5 per Cents., 1861, 564 to 56%; ditto State Domain, 
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85 to 87} ditto Tobacco, 87 to 89. Mexican, 13} to 13}, 
Orel and Vitebsk Obligations, 824 to 83. Peruvian 5 
Cents., 1865, 84 to 84}. Portuguese, 33} to 34; ditto, 
Scrip, 1869, 1§ to 1§ prem. ; ditto Paid up, 334 to 33%, 
Russian 44 per Cents., 894 to 904; ditto 3 per Conts,, 
534 to 544; ditto 5 per Cents., 1862, 85 to 854; ditto 
Anglo-Dutch, 1866, 91 to 914; ditto Moscow, 804 to 81; 
ditto Nicolas, 65 to 654; ditto ditto, 1869, 644 to 65; 
ditto Charkof, 80} to 81; ditto Krementschug, 80} to 803, 
Spanish New Threes, 27} to 27§. Turkish 6 per Cents, 
1854, 80 to 82; ditto ditto, 1858, 654 to 66; ditto ditto, 
1862, 68} to 68}; ditto 5 per Cents., 1865, 45 to 454; 
ditto 6 per Cents., 1865, 68} to 684. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa: 
English and foreign stocks last Friday and this day :— 

CONSULS. 
Account. Exchequer Rills, 

Lowest. Highest, Lowest. Highest, March. June, 
Saturday . - D2g ecoce O24 rcoeve 92 soovee PAT SS pM Ve 75 pm 
Monday.... 9:4 924 Co par 58pm 2s 7s pm 
Tuesday... oo BS. . cle DBp evvce F2G reves DFR! ceccee par 5s pm 2s 78 pm 
Wednesday wn. 92 come 92 eove soos par 58 pm 1s Cs pm 
Thursday ncoconce 92 — crecee 926 corms O24 eevee 1 dis é pm par d pm 
RIAA ceveccweces™ eve. scceve 000 Ya ceeece ORR i. ccscee par par 

Closing prices Closing prices 
last Friday. this day. 

& per cent. consols, money ... ¥2 oo." 
DO BOCOUNE ccoccccccoecscecsocee 924 2 - 92) = 

New 3 per cents .... ae oo 9833 
Reduced 3 per cents ......-.s00« 9ig 2 - 915 2 
Exchequer bills, March par 58 pm 1 dis 43 pm 

Do JUne.......00000 ) - par 5s pm 
Bank stock ... mee 
East India stoc shut 

Do 5 per cent, 1880........00+s eee 
Do 4 per cent, 1888............ — 

Argentine 6 per cent ...........- 853 Gh = =§«--ceecoveee 86 7 
Austrian sterling 5 pr ct, 1859 ... on 
Brazilian 5 per cent, 1865...... 85§ } 864 74 
Chilian 7 per cent, 1$66......... 14 5 

Do 6 per cent, 1867............ 99 100 
Dauubian 8 per cent, 1867 ... 95 6 
Do7 per cent, 1864...........+ 85 6 

Dutch 2) per cent .. 5 
Do 4 per cent .... 

Dodo Gov. Rail. Debentures 99 100 
Do do Viceroy, 1866 ......... 81 2 
Do 9 per cent, 1869.. 943 54 
Do 7 per cent, 1868... 782 ¢ 

Italian 5 per cent, 1861 > ae |. OMnmensety eats 
Do 5 pr ct State Domain, 65 85 6 
Do 6 pe Tobacco Loun, 1868 87 8 

Mexican 3 per cent.....s.-seeee 1332 
Peruvian 44 per cent, 1862 ... 97 8 

Do 5 per cent, 1865 ......... 83} 4 
Portugucse 3 per cent, 1853... 334 4 
Ressian 5 per cent, 1822 ...... 86 7 
Do 3 per cent, 1859..... woe 53$ 44 
Do 5 per cent, 1862. £53 64 
Do 43 per cent, 1850 9 $1 
Do 44 per cent, 1800 .......... ... 
Dod px, Anglo-Dutch, 1866 914 2} 
Do4prct, Nicolai Railway 654 + 
Do 5 per cent, Orel-Vitebsk 82} 3 
Do 5 ver cent, Moscow, 1868 804 $1 
Do 5 pr ct, Charkof-Azoff... 81 4 

Sardinian 5 per cent ..........+. 69 71 
Spanish 3 pr ct (New), 1867... 274 § 
Turkish 6 per cent, 1854 ...... 794 30} 

D0 do 1858  ...ccosere woe 64 5 
Do do 1862 ...02 664 7 
Do 5 per cent, 18 
Do 6 per cent, 1865, 

Venezuela 6 per cent, 1862 ... 
TAD BORD E icccncccncscscecasenices 19 21 wns, 08 

Eneuish Ramway Srocxs.—During the past week some 
important variations have taken place in these markets, 
Midland stock has been purchased very largely. One broker 
is said to have bought over 90,0002 stock, which amount will 
be taken off the market at the end of the year. The quota- 
tion to-night was 1212 to 1217, or arise of about 2 for the 
week. London and North-Western is }? higher at 122% 
to 1223. North-Eastern stocks show afurther improvement ; 
“ Berwicks”” are 1 better at 123 to 1234’ and “ York,” 
1} at 120} to 120%. Great Northern ordinary stock has also 
improved 1 to 109 to 110. On the other hand Caledonian. 
stock has been pressed for sale, and has fallen 1} to 762 to 77. 
Metropolitan has been largely dealt in, and has given way 
1 per cent, to 82% to 822. At one time to-day they were: 
offered by a leading dealer at 814 for the end of January, 
but later there was a slight reaction. London and Brighton 
have receded 1 to 462 to 464. 

Subjoined is the usual list of the closing prices of the prime 
cipal railway shares last Friday and this day :-—— 

RAILWAYS. 
Closing prices 
last Friday. 

Bristol and Exeter sssecosesesee 73 5 
Caledonian ... 
Cape cecrecsenere 
Ceatral Argent 
Eastern Bengal . 
Great Easvern ........ 
Great Northern . 1074 83 

Do.A Stock .... -. 109 10 
Do B St0ek ....sccseesrsereees a 12779 

| Dee..25, 1869; | 
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Closing prices Closing price 
Jast Friday, this day. 

Great - Soh 5 
Lancashire and Yorkshire... 126§ 7} 
London, Brighton,aad 8,Coast 47} ¢ 
London, Chatham, and Dover 15¢ ¢ 
Lendow and Nerth-Western... 121¢ 
Tendon and South-Western... 92} 2 
Manchester, Sheff, & Lincoln. 53 ¢ 

SS ...SaA““s=s==—"] 
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Butiion.—No operations at the Bank to-day, 
ing is taken from the circular of Messrs Pixley, Abell, Langley, 
and Blake, on the transactions in bullion during the week :-— 

Gold.—The arrivals of gold since our circular of the 16th inst. have 
been but small, and comprise only :—44,0004 per Dover Castle, from 
Melbourne; 4,500/ per Nyanza, from Alexandria ; 30,0004, per Ojty of 
Rio, from Brazils; 19,0004 per Patagonia, from Valparaiso—total, |. 
97,500/. The demand for the Continent has for the moment ceased, 
ayd about 62,000/ has been sent into the Bank. The overland mail is 
bringing 428,500/ from Australia; this amount is due here the Ist 
proximo. The Atrato has taken 50,000/ to the West Indies, and the 
Poonah 43,500/ to Bombay. 

Silver.—The market remains without alteration in price at 604d 
per oz standard, the demand having been chiefly for the East. 
Atrato has taken 10,000/ to the West Indies, and the Poonah 77,000/ to 
Bombay. The Weser has brought 17,0001 Doré, from New York, andi 
the Oity of Rio, 17,000/ from the Brazils. 

——- --—_—————-- 
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The follow- 

American S&cURITIES.— 

in the hands of the public. 

16} to 17. 

— ast at 
oe “ oeae: ° ’ 1214 2 

Borth British eee } 55 345 

Nerth-Fia«tern—Berwic ise 

De YOPK cesccerseeseees seoee 794 50 120 1 
North Stafforusnire... coco OLD 692 

Oude and Rohilcund ............ 107 8 107 8 

Qxiord, West Midland . 34 6 ase 

South-Eastern ...... oo 333 2 774 & 

Do A Stock 111) 2} 1114 24 

Do B Stock 43 4 434 

Bouth Wales. 57 9 a 
Burrisa P 

Bombay and Baroda . owe 1078 
East Indian guar5 percent., 112 3 
Grand Trunk of Canada ..... 153 
Great Indian Peninsula g 5pe. 109 10 
Great Western of Canada...... 163; +4 
Madras guar 5 per cett.......0. . 108 9 
Boinde guar 5 per CENL ..-..s006 1064 7$ 
Do Veihi shares guar 5 pc. 1065 74 

FOREIGN SAARKS. 
Bahia and San Francisco...,.. 15} 16 
Dutch-sthenish..........+- oo 239 43 
Rastern of France 
Greac Lusemboarg tx va 
Northern ot France..... 445 54 
Paris, Lyons, & Mediter: 384 94 
Paris and Orleans ...... 375 83 
Sambre and Meuse... 64 7 
Ban Paulo..s....corccreresereereeees 19} 204 
S. Austrian & Lomb.-Venetian 20§ 21 
Recife and Sen Francisco... ... 
Westrn & N-Weartn of France . 

The gradual diminution in the 
number of operations in securities which are in favour with 
the public,.as in the case of United States bonds, leads as a 
matter of course to a little depression. 
it is scarcely necessary to remind those interested in such 
matters that these bonds have had a remarkable rise in price 
during the year—considering the very large amount of them 

On referring to our impression 
of the 26th of December, 1868, we find that during the week 
ending on that date the 5-20 bonds of 1882 touched 734 ; tbey 
arenow 85? to 86, being an advance of about 12 per cent. 
To-day the following are the prices—The 1882 bonds are 
quoted 85§ to 853; 1885, 84% to 84$; 1887, 83% to 843. 
The 10-40’s, 82% to 834. Erie shares, 17% to 17$; and 
Illinois Centrals, 993 to 993. 

Banxs.—Agra A and B shares are } higher at 10? to 11} 
|| and 48 to 42, and Imperial have improved to a like extent at 

London and County have been in demand, and 
show a rise of a further 1 at 48} to 494. Anglo-Austrian 

‘are quoted } better at 12 to 12} prem. 
shares, however, have fallen } to 12 to 124, There is but 
little business, and the inclination is towards higher values. 

TerecrarH SHares.—There has been a disposition on the 
‘) part of operators to curtail transactions, but prices generally 

have been well supported. The principal alteration in the 
speculative shares is an advance of 1 in Société Transatlan- 

In this department 

Alliance Bank 

Mexican Dollars are firm at the rates quoted below, the amounts 
coming to hand being so small. The Holsatia has brought 2,000/, and 
the City of Paris 5,400/ from New York. 

Exchange on India for Banks drafts at 60 days’ sight remains as last 
quoted by us, viz, 1s 1l$d per rupee on Oalcutta, Madras, and 
Bombay. 

India Government Loan Notes show no material alteration from our last 
quotations. The4 per Cents. are 914 to 92; the 5 per Cents., 105 to 
106; and the 5} per Cents., 110 to 111. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; 
ditto fine, 778 9d per oz std; ditto refinable, 778 11d per oz 
std; South American doubloons, 73s 9d to 74s per oz, last price. 
Silver—Bar silver, fine, 5s (O}d per oz std; ditto containing 
5 grains gold, 58 1d per oz std; fine cake silver, 58 54d fer oz. 
Mexican dollars, 48 11}d to 4s 11$d per oz; five-franc pieces, 4s 1134 
per oz, last price. Quicksilver, 6/ 173 per bottle; discount, 3 per cent. 

COLONIAL GOVERNMENT SeCURITIO4 

! 

Amonnt |Div. per 
of Loan,|Hf-year. Name. | Paid.| Price. 

£ | iw 
coo {B- prrcte| Canada, 1877-84 ..s.covecssessessesssees sr scoveeseass seveeee! 190 | 1078 

co [8 PRC] DO, ..ecccceseseses | 190 | 106 
. |3 pret Do... | 100 106 

QBL4BOS|ZE PEC] — DO. seerccersereceenseenee 100 96} 
685308 24 pr ct. Do, Inseribea Stock . 

ww. = 24 pret. Do. Dominion of 1903 . 
200000)3 prct| Capy of Gooa Hope, 1873 
oe «3 OR Ct. Do, 1890-1900 .... 
wo «|S pret Do, 1880-90 ... 100 109 
ewe [3 pret Do, 1891..... 100 lz 

734000)24 pr ct. Do. 1900,. + 160 101 
250000)3 prct| Ceylon, 1878.. 100.| 110 
100906\3 pr ct. Do, 1872 ...00006 sesesenceee «ees 100 ove 
350000 3 pret. Deeks 2BOS Amd BOOB iv, ccrndescccccccsssonsosencsossoseds: «| 100 1:2 
1€00000;2$ ps Ct.) Madras Irrigation & Canal, guaranteed 5 percent) 100 106 
200000|3 PF Ct.| Manritius, 1878 ...,..cccccecccesessscseeseeseeses: eecececete coos 100 106 
200000/3 pr ct. | 100 109 
1500003 pr ct. | 100 107 
400000)3 pret. | 100 | 120 
165500/3 pr ct. 100 109 
100000;3 pr ct | 100 7 
166000|/3 pr ct 100 306 

1135800/24 pr ct.||) New South Wales, -| 100 103 
8671800/24 pr et. Do, 1888-96 -| 100 103 
850000/26 pret.| Do, red. by annual drawings from 1867 to 1875) 100 102 
95700!3 pr CL.) New Zealaud, 1591.,,..c0cccrseerrrnsereens ecoree escceses] 100 107 

529400\2$ pr ct. DOsiccedecccccccscocceses: 100 943 
3981000/3 pret} Do, Consolidated 100 | 9% 
252100|38 pret) Do, 189L..,.......0 100 106 
88660U)3 pret} Dor 189 hi... 100 104 
250000/3 pr ct.| Nova Scotia, 1876... 
225000|3 pr ct. DO. 1886 ....+0000000 

18502U0|3 pr ci | Queensland, 1332-5 
1177450|3 pret} Do, 1891 

» 3 v et.| South Anstratan, 1869-7 
15681000 p3 p ct. Lo, 1893-1908 , 

seeenerecscere sees 

| 

high as 16, but do not maintain the highest point. British 
Indian Submarine and Extension shares are both } better at 
13} to 133 and 4 to 4 premium respectively. On the other 
hand the low price of Atlantic Old stock fails to attract pur- 
chasers, and has given way a further 24 for the week to 
10 to 12. Submarine are 5 lower on realisations at 240 
to 245, 
Miscutnanrous SHares.—Telegraph Construction shares 

have been bought on the announcement that 4/ per share will 
be returned at the close of this year, and show an improve- 

ment of # for the week at 353 to 353. Crystal Palace stock 
is] higher at 22 to 24; and Indiarubber and Telegraph 
Works are 2 better at 29 to 31. In other respects values 
are much the same. 
Excuancrs.—The features for the year in foreign bill 

market are few. There has been continued depression in 
trade, and the instruments by which international dealings are 
adjusted have, as 9 matter of course, been scarce. The rates 
upon those couutries which have silver standards, such as 
Hamburg and Amsterdam, have ranged very high. The rate on 
E at the beginning of the year was 29, 50, and it is now 

tique Francaise to 15% to 15%, which at one time were as 

26, 50, or a fall of 10 per cent. - On St Petersburg the rates 
have been continually falling from 314 to 32 to 29, or a diffe- 
tence of 9 per cent. against Russia. This is owing for the 
most part to the large issues of paper money, and the great 
excess of importations over the exportations. 

—— 

Sa 

10260(}4 pr ct. 
400000)3 pr ct. 
333000|3 pr ct 
£60000/5 pret 

70000. O)3 oF et 

FOREIGN RATES OF EXCHANGE ON LONDUN, 
Latest Katea of Exchange. 

on London, 
25 174 
25 20 

os ll 83 
=e LIgs 
a 138 
— 13 64 

6 23¢ 
-_ ie ee ° — 

St Petersburg... —— 22 ..+006 a §~=—t. rem — 
Gothenburg ... — 5 sssove tae canoes _- 
Alexanaria...... — 2D rccoce SRS. nes — 
Barcelona seco —= 9 sessee Ser ee 90 days’ date 
Cadiz crosses. o — — & seveee a |)6— Chee -_ 
Madrid ... —~— —D revere 650... -2c0 wow . - 
Lisbon ...... ibe a eieg. i, ame! ss. ene - 
OPOTO ccccecececee tee tine py tid a. a — 
New York ...... ’ 108} 60 days’ sight 
Havana ... 15 per cent. — 
Meibourne 
Sydney 
Jamaica oe ose 1 per cent. pm. 90 days’ sight 
Rio de J ro Dec. 193 ¢ -_ 
Bahia ...ccccccce ly} = 
Pernambuco ... — 19g —_ 
Buenos Ayres... — =... itneae - 
Valparaiso ...... _— se - _— 
Mauritius  .scce me cee ceeene a ae - 
Singapore ...... Nov. 23 2... . 46 G§d per dol, —ceeees 6 months’ sight 

ee 22 ceeve . S$ perct.det. = ssa ° _ 
Bombay o > 2T cece Ig iL}3d per rupee — ares -_ 

Madras. om 2B ccenee Is ligdperrupee — seas ° - 
Caleutta .....0000 mm 2B rccore As ligd perrupee se . — 
Hong Kong...... a 1S creces 4a Sod per dol, sso. ° - 
Shanghai wc. — WS creer 5a lidd pertael — rere a 

EE 

Tasmanian, 1895 
Do, redeemable 100 

Viewra ..... lov 
e 100 | 

| 

2 per cent. pm. 
i per cent, pm. 

1 
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1538 THE ECONOMIS1. (Dec. 25, 1869, 
PRICES OF FOREIGN STOCKS—Continued. 

Sat. | Mon. | Tues.| Wed. | Thur.) Bay BANKERS PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. Venezuela’ 8 per cent... ” 

— - FP Do. 1§ per cent see 
| wea Do. 6 per cont 1862,,, 

al Do. 6 per cent 1°64.,, eve 
24 xd 9% é xd}92} 2 xi\92 } xd D' vidends on the above payable in ‘Lonjon. 

92g 3 xd} 93 24 xd es xd Austrian 5 percent Ex, 10 florins 
\92 3 ee Belzian 2) per cent. Ex. 25 francs... 
92) 2 Tio. 4a per cent. Ex. 25franes .., 

New 8 per Cant. .....0.+. : 
Hew 88 — Gent. Jan. 1894 Dich 24 per cent Ex.12Guil. ... 

’ ’ Do, 4 per cent Certificates... 

= pir et pes a coe Se | a . Ita! jap 5 nereent. 1861. Ex 5 frames 

Annvities, Jan. 1880 . } | 
Do. April 1885 . as 
Do. (Red Sea Tel.) Aug, 1908 ose 

Exchequer Rilla, 1,0001 25 &$, |78 
Do ive, 2007, & 5008 i2s 

Bank Stock, Pry prot last hf-yr 
Do, for account 

Securities with Interest guar.| 
by the English Government. 

Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1903} 

Inter-Colonial Omnium ... 
Indien Government Securities, 

Sat Mon Tuer 

\s ¢ xd 

Do, tor account : oe 
| 

8 per Cent. Reduced ‘91g. 2 92) 13 
1925 ij 

} 868 
553 “eal 553 5 1555 

ssi" 

eel (5596 | _|se4 

JOINT STOCK BANKS. 

ot |Dividends l 
res, |rerannum,) ames 

=| SS 

; & 
w > 
10 
50 

2s p Oe 
6s p 

2354 37 }236. 

Shares 

ba 

40000 
60000 

10000 
40000 
100000 

40000 
50200 

7 per cent] Agra, Limited oe 
Ditto (B). 

Albion eee 
Alliance L imited .. woe 109 
Anglo-Austrian eee 20 
Anglo-Egyptian Limited +| 20 
Anglo-Hungarian 20 

'4 per cent 
4 per cent 
76% p cent] 
10 per cent 
\9s 7a pr sh 

India Stock, 104 pc April 1874 
Do. for account eovecceceerzees 
Do. 5 per Cent. July 1880 ... ly xa 
Do. 4 per Cent. Oct. 1888 .../100% 
Da. do. Certificates .......00- 
Bo, Erfaced Paper 4 pr Cer ove 
Do. do. 5 pr Cent. Jan, 1873 21105§ 
Do. do. 54 prCent. May 1879 ose 
Do. do. 5 p c Rup. Deben.” ‘72 
Do. do. do. ooo 
Do. do do. *B2 sa 
Do, Debent. 5 pc Aug 187° 73| 
Do. Bonds, 4 perCent. 1,000/ 
Do. Do, under 1,0003 

eee 

258 p 

12 xd 
1005 

110} 

bas 

258 p 

Bf 
1003 

25s p 
25s p 

2a | Lily xd 
eve \207 xd 

1112 xd 
1002 ¢ {100} 

j92 

PRICES OF FOREIGN STOCKS 

Argentine Republic 6 per cent 
Austrian Bonds 1859... 
Brazilian 5 per cent . 

Do, 4 per cent 1852 
Do. 44 per cent 1858 
Do. 44 per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 

Buenos Ayres 6 percent — + 
Do. 2 per cent (Deferred 8 per cont) 

Chilian 6 per cent 
Do. 3 per cent 
Do. 44 per cent oon 
Do. 7 per cent. 1866... 
Do. 6 per cent. 1867... 

Colombian 6 per cent... 
Danish 3 per cent 1825 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... 

-- 

) Sas. , 

re 
of 

Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 

Denubian Principalities, 7 per cent. 
Do. 1867 8 per cert... ove 

pupae New Consolidated 1 per cent 
tian 7 per cent ... 

et Second Issue 
Do 500! Bonds 
Do. 100! Bends ooo 
Do, 1864, 7 per cent... 
Do. 5002 Bonds... 
De. 1003 Bonds e 
Do 7 per cent. English scrip, 1868 
Do, 1007 Bonds 

ose 

one 

Do. Government Railway Debentures 7 pe 
Greek 5 pc 1824-25. ex Coup. orig. attachd 

eee - eee Do. Coupons ... 
5 per cent 1865 ... 

Honduras Gevernment Railway Loan 
Italian 5 per cent 1865 ast 

Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... 

Do. 1864 ose os 
Yontevidean European 6 per cent.., 
Moorish (Imperial, 5 per ent 
New Grenada eve 

3 per cent d'tto ove 
Do. Deferred... eee 
Do. Land Warrants (Hestares) . 

Peruvian 5 per cent 1805 
Do. 4 per cent (Uribarren) 
Do. 44 per cent 1862 

Portuguese 3 pc 185s 
Do. 3 per cent. 1867... - 
Do. 3 per cent. 1869... 

Kussian 5 per cent in £ Sterung ... 
Do, 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1#82... 
Do, 5 pe Ang!o-D utch 1864, 1001 ‘Bonas...|? 

84/ Lis do...| 
1866, 100/ Bonus .. o a 

84/ 153 do...) 

Deo. 
Do. 5gc 
Do. 
Do. 4 per cent. " Nicolas Railway ... 
Do. 1869 ose 

Bantuan 5 per cent... 
Spanwh Spercent .. 

Do. 3 per cent 1567... 
Do. 8 yet cent Deterred 
Do. 3 per cemi 136%... 

Swedinh 44 per cent 1964 
Do. 5 per cent 1866... 

Turkish 6 per cent. —_ 
Do. 6 per cent 150d.. 
Do. do, lvus Bonds ... 
De. 6 per cent Loéz.., 
Do, 100) Bon as ooo 
Do. 6 per cent 1865... 
iQae yer Celt 1060... 

bc. 6 yercent Lspieee 
Do. Guaraviwec 4 per cent 

—— EE ——— 

56, 57, 59,60, 62, & 63| 

wo} 

eee) >* 

eee] 

oe} 

\66 rr 

Mon. Fri, ‘fues. | Wed. | Thur. 

86¢ 2 )86; 6 }864 2 

20000 

30000 
12560 

9600 

10000 
250006 
20000 

20000 

50000 
20000 

20000 

40000 

30000 

50000 
20000 

200000 

20000 
80000 
54,000 
30000 

20060 
20000 

20000 
22500 

202500 
6000 
6000 

100000 
5000002 
20000 

15000 
22000 
5000 

40000 
50000 
87500 
12500 
80000 
25000 
LUvwd 
5000 

103000 
15000 
60000 
20000 
8040 

100000 
30000 
10000 
65000 
5v000 
60000 
54000 

60000 
42209 
20000 
4auu0 
173 

6108 
Suvuu 
10d 
suuvd 

aAmpitfdalm | 
Ditto 

HOLterdam .,, 
Antwerp 
Srusse.s 

Hamburg 
raris 

Ditto 
Yarseiiles 
tvanklort 
Vienna 
anente 

reterebur, 

Copenhagen 
oeisih 
tadid 
vaulZ 

voxho.D 

m’Lab 

2ChVa 

Napics 
Paseriio 

dtooile 

Lisbeu 

Anglo-Italian Limited ... 20 
Australasia } 40 
Bank of British Columbia 20 

Ditto New issued at 27 pm 20 
Bank of Egypt sh 
Bank of Otago Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Central of London, Limited 
Chartered Bank, India, Aus-| 

tralia, and China ove 
Chartered Mercantile of India, 

10 per cent 
4 per cent} 
4 per cent} 
\L0/ pr cent 

20 
25 
50 

10 
50 

10 

iC per cent 
102 pr cent 
15] pr cent 
8i per cent 
|5! per cent} 
\62 per cent 

\gz per cent 

72 per cent 
147 pr cent 

London, and China ... 
City.. 
Colonial ... eee 
Consolidated Bank Limited 

one) 

wee! 

oer 

5 per cent 
eee Delhi and Longon Bank, Limited 

English andAmerican, Limited.. 
English Bank of Rio de Janeiro, L) 
English, Sec*tish, & Australian) 

Chartered eee oe oul 
English and Swedish Limited .., 
Hong Kong & Shanghai Bank Cor} 

Ditto New Go one ees} 

} per cent 
d per cent 

oo eccoocoeco o 

|12 per cent 
2 per cent| 

- eee] 

25 
20 

100 ecoecoecunw 

oo 

= eos 
lx per cent 
10 per cent} 
\82 per cent 
jt? pr cent 
ji? pr cent 
i<¢ pr cent 
|24 per cent 
\2$ per vent 

~ 

coe eSceoecceccocoeceoccoceocecooocoo 

16] pr cent 
os pec Cent 

di per ccnt 
of per cent 
i2¢ pr cent 
6 per cent 
2 pr cent 

-2 pr cent 
5 per cent 
id per cent 
5 per cent 
2é pr cent 
+2 per cent 
vi pr cent 
2ud pr cent 
é per cent 

eee 

a 

eee ase 
if per cent 
o pr cen 

\5¢ per cent] Imperial, Limited... ae 
12} preent} Imperial Ottoman... 
6 per cent) Ionian oe 
6 per cent Ditto New eee oes! 
| eee Land Mortgage Bank of IndiaLin.| 
|5 per cent Do 5p c Deben. 1864, for 30 yrs 
|82 per cent} London Bank of Mexico & South| 

America, Limited .., eee 
Lonaon and Brazilian Limited.../ 

Do New ... a 
London and River Plate “Limited| 

Ditto New, issued at 14 pm ... 
London Chrta Bank of Austzal. 
Loxdon and County ee 

Ditto New eee } 

London Joint Stock... ‘al 
London and South African "i 
London and South-Western Lim.| 
London and Venezuela Limiteu.. 
Londou and Wesiminsie: ee 
Merchant Bank Limited... one 
Mercantile and Exchange Limtal 
Metropolitan Limited oe] 
Midland Bank Limited ,., eos 
Nationa) oi Australasia ... ove 
National of Liverpoo) Limited ... 
Nationa. Provincia! of Enyiand 

Ditto 

Nationa .. oe ee 
New South Wales oo oe 
North Western eos eos 
Orienta! Bank Corporatio: + 
Provincial Banking Corpor, Lim. 
Provincia) oilrelana§ =. os 

Ditto New oe 
Stanuard Bank ot Britisa Sout 

Alrica Limited 
Ditio New ove eos 

Union o1 Austra es os 
Union of ireland Limited eos 
sit 0! LOUGOL «. oe o eccoc oeooeceos:< co 204 pr a ou 

pet pe ees 

CUUKSE OF THE EXCHANGHA 

| Tuesday. 
anon \| 

| Prices negotiated || Prices negotiased 
on ‘Change, i en 'Ciiahge. 

badd scape’ nate 
42 183) A1 18§/] 12 183] it 183 
42 ig] iv Ig) 12 ay] i 
12 34) 12 1g) 12 da} La dt 
2640 | 2245 || zd 374] 26 438 
26 40 | 2d 46 || 26 57g) 2b 40 
48 104) id 11 At luz} wu 
wo ls | 25 25 |] 2315) 26 28h 
2 35 5 40 26 35 25 40 
4b 35 26 35} 20 40 

1203 120} 
iz oh | 12-70 
12 63 12 70 
2383 23§ 
¥ 28 y 22 
6 273 | 6 27h 

433 
40g 
26 55 

by | 26 55 
5 dv | 26 6) 

v 26 0d 
by 26 56 

26 55 
v2 

Time. 

a aa eal wee 

«| Short, 

| 3 ms 
wee 

oe oes 

eee eee 

short. 
> ms 

eee one 
oe 

on the 

Geer 

5 50 



Dec. 25, 1869.] THE ECONOMIST. aes | eee ee 
INSURATICE COMPANIES, MISCELLANEOUS SECURITIBS. 

Bto:k or| Dividend 
Shares. |perannum, 

Price 
Paid, j|perstare 

_—— 
| Sharer, Names ! 

ck Leen A oe 

e 

eooconooocooocooonoeoooooscoseoooooewooseseooersosecoe 

Albert Medical Life & Family End. 
»| Ailiance British and Foreign 

Do. Marine - ° oe 
Atlas .. oy o o 

| Argus Life .. 
British & Foreign Marine Limited 
Church of England .. 
Clerical, Medical, & Generall. ife.. 
Commercial Union ... . 
County 
Crown.. ee ee 
Eagle . - ee 
Equity and Law 
Englishand Scottish ‘law Life 
English and Scottish Marine Lim... 
General o ory - 
Gresham Life oe “- 
Guardian 
Hercules Fire, Life, “and Marine... 
Ditto eee 

20000 Home & Colonial Assurance, Lim. 
12000'1 pr share} 'mpertal Fire “6 oo 
7600|19 per cent! Inperial Life oe a 
18453/40 per cent) Indemnity Marine «. *. 
50000/12 percent} Law Fire = «. ee a) 
re percent! Law Life «. ‘e 

60000/24 per cent! Anglo-American Telegraph, Lim..| 10 
26000\8 per cent|Anglo-Mediterranean Telegraph, ou 
20000 ve Anglo-Mexican Mint 
462860. on Atlantic Telegraph .. 
6000007|8 per cent} Do 8 per cent. 

20000/%¢ cer cent|Australian Agricultural........0++ 
40000/10 per cent|Austral, Mort. Land & FinaniLim) 
10000 * Baugparah Tea Estates, Limited... 
€0000/9 per cent/Bertin Water Works ; Limtited)...... 
17006/10: er shre|Bolckow Vaughan, Limited . 
40000 /44 per cort/Bombay Gas (Limited) . 
10000 4 percent! Ditto new ...... ...6. 
6000|' pr share/British American Tan . 

§15170/|12 per cent/Rrit.& I Magnetic Telegrap 
12500 see Sritish Indian Tea (Limitea) 
50000/5 per cent|British Ship Owners ...... 
991/|3 per shre/Canada Company.. 

25000/6 per cent|Ceylon Company .. 
12500 e per cent} Ditto A shares... 
20000 43 per cent|Ofty of London Real Property (Lim) 
2000 eco City of Milan [Improvements vcr 
20000 ove City Offices (Limited) ........-ssseee 
80000/8 per cent/Colonial, Limited ... 
40000|%z per cent|Company of African Merchts (Lim) 
20000/8 per cent|Cortinental Union Gas seme - 
itoo eco 1 DO NOW.....ccsccccoses ececccccce 
10900/7 per cent] Do 7 per cent pref 
11531 ooo Copper Miners of England, pf Th pel 

2650007/44 pr cen*/Corporatn of — Bas,1877, 43 p 
2000007/4§ pr cent 1879, do 
500000¢/44 pr cent] Do é 1882,44 pe 
200000 oe Credit Foncier of England, Limited 

10000|74 per cent|Credit Foncier of Mauritius (Lim.) 
1002675) oes Crystal Palace .......sssrsssersscssesesss 
160395.|7 per cent ‘Ditto Preference ..ascsscecsecneeseess 
327000/\6 per cent] Ditto 6 p c Perpetual Debenti 

20000: ese E.Indian Land Credit & Finance(L) 
50000|5 per cent|East India Irrigation and Canal ,.. 
74475|108 per sh|Ebbw Vale..... . 

2009200/9 - cent|Egyptian peVice ve, iv 
100519 Egyptn Commercial & Trad. (Lim) 
§996752/25 per’ ceut|Electric Telegraph .......0. sercesessss 
70000\14 per cent|@nglish and Australian Copper. hee 
20000/6% per cent|English and Foreign Credit ....00. 
234(.6)11 per cent|European Gas..... 
12900\11 per cent} Do new ....-.. 
25000/5 per cent|Fairbairn Engineering sence: 
80000|!0 per cent|Fore Street Warehouse (Limited)... 
5883|6 per cent|Foreign & Col. Gov. Trust & Loan 

200000|5 per cent|General Credit & Discount, Limited 
20000/|'0 per vent)General Steam Navigation......000... 
5000/6 per cent}/Hong Kong and China Gas one 

100000/3% per cent}Hudson's Bay  ......--s:ssesses 
2800016 per cent/[mperial C ontinental Gas ....... coves 
10000) thes India Rubber, Gatta Percha, and 

Telegraph Works .. os 
eee Indian Carrying (Limited 

150000/5 per cent nternationalFinancialSociety (Lim) 
800000 oie International Land Credit (Lim)... 
20000|7 per cent|italian Land .....ccsrcrsssssssecsenseees 
50000 ie Italian [rrigation , Canal Cavour)... 

6 per cent] Do. 6 pc Bds red 1870, issued 90 
20000|/4 per cen+|Land Securities (Limited) .....0.+00 
20000 aie London African Trading .... 
50000 : London County Landé&Building(L) 
12000 a London Provincial Telegraph (L).. 
40000 a | London Financial Association(Lim) 
148525 6} per cent|London General Omnibus(Limited) 

London and Glasgow Engineering 

onnee 
n= 

Aawooere crear ooucwnwneve Gu w 

= 

- = 
eos 

to ~ 

— 

ceooocooeoeoosvoooon 

ecoeSeoocosceo 

0 mos 

- oS 

= 
—_— 

ecocooooooooosoocoso 

10000080 per cent} Lancashire ... ose soe 
9000015} per cent} Legaland GeneralLife . 
49626'6 per cent} Lpool & London & Giobe/1! ‘Anns).. ‘| 

391752720 percent} Liverpool andLondon Fire & Life 
$5862'4 per cent} Lonéon 
20000 eos Lonéon & Caledonian Marine Lim. 
40000 ooo London and Lancashire Fire 
10000/5 per cent] London and Lancashire Life 
20000/44 per cent) London and Provincia! Law 
50000|10 percent} London and Provincial Marine ... 
10000/444 preent) Marine ee 
49410/10 percent} Maritime (Limited)... ove 
40000|16 per cent} North British and Mercantile 
aoe |10 percent! Ocean Marine ove 

+ Oriental and General Marine 
* oper share} Pelican . oe 
oe i¢ prshare} Phoenix oe ee 
2500|!2$ prcent) Provident Life o 

300000/80 percent] Rock Life .. ee o 
68922»,\20 per cent) Royal Exchange ee 
100000)1% preent) Royal Insurance .. ove 
1500/723 - Cent) Union see se = os ee 
~ | Sun Fire . o ee 
we |228 pr "shre Do.Life .. 
10000/20 per cent) Thames and Mersey ‘Marine Lim... 
41200) 124 pr cent) Union Marine Limited ee eee! 
5000/7 per cent) Universal Life ee 

ome percent] Universal Marine Limited... ove 

—- 

~ 

— 
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a 

- 
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ee 

ecoockrroo ooco 

50000 

AMBRICAN STOCKS. 

| 
Closing 
Prices. 

Per 
Dollar. = 

S SSeacur 

United States 5.20's ° ee e oes 48 6d 85§ 6 
aT cas. an ee Gade Sagi ae ; 48 6d 

Ditto ... ong eee eee oe ove 4s 6d 
Ditto 48 6d eSaeSea 

Ditto 1867, 371/346,350 dollars issued upto Feb. 27,1869 | 188 wo. 5000} ows 
Ditto 10.40's 

Massachussets 
Virginia State ... 

Ditto 
Atlantic and Great Western, New York section, 

Ditto, ditto, 2nd Mortgage ... 

- 

Ditto Pennsylvania, 1st Mortgage... 
Ditto, ditto, 2nd Mortgage ... 

ist Mort. 

Ditto Consolidated Morigage Bonds eee 
Ditto ex coupons, to be funded from April, 

dan., 1871, both inclusive... on 
Detroit and Milwaukie ist Mortgage Bonds 

Ditto 2na Mortgage Bonds . 
Erie shares, 100 collars, all pz nid . 

Ditto 7 per cent. preference, ditto , 
Ditto 6 per cent. Convertibie Bonus 
Ditto Ist Mortgage 
Ditto 2nd Mortgage ... ove on 
Ditto 3rd Mortgage ... 
— Central, 100 dollars shares, ail paid.. 

1887, to 
oo 

. 

— Redemption Mortgage "Bonds 

Marietta and Cincinnati Railroad Bo nds 
Michigan Central, Convertible  ... 

Ditto Sinking F und, ist Mortgage... 
New Jersey United Vanal and Kaulroad 
New York Central, 100 dollars shares 

Ditto Sinking F und ove, 
Ditto, ditto 

Panama, znd Morte age.. 
Ditto General Mort gage 

Pennsylvania, 50 doliars shares 
Ditto Ist Mortgage .. 0 eae ae 
Ditio 2nd Mortgage ... 
Ditto General Mortgage oo 

Philadelphia and Erie, 1st Mortgage (guaranteed by 
Pennsylvania Railroad Company) see 

Ditto with option to be paid in Philadelphia coe 
West Wisconsin, Rail. - Land Grant. Mortgage 

Geen e £2. 

ove eee 

DOCKS. 

4s 6d 

4s 6d 
4s 64 
4s 6d 
48 6d 
4s 6d 

100dpaid 

4s 6d 
4s 6d 
4s 6d 
4s 6d 

Sterling. 
4s 6d 
4s 6d 

| 48 6d 
| 48 6d 
| 48 2d 

4s 6a 
| 48 6d 
| 48 6d 
| 48 6a 
Sterling. 

| 48 6d 
| 48 6d 
| 48 6d 
|Sterling 
|Sterting. 

43 6d 
|Sterling. 
|Sterling. 

|Sterling. 

| eee 

/Sterling. 
Sterling. 

Sterling. 

i. tock oF Vividend 
Shares. |perannum. 
—_— — ——_ 

065688 
2756697. 
562500, 

Names. 

i! per cent| Kast and West India ..... 
24 percent} London and St Kutherine ......... 
‘per-cent} Lo Debenture Stock 4 per 2ent. 

1810000, oe Millwall Freehoid Land & Docks 
60850: 14) per cent| Southampton s.cso  sseereeeeecooree 
964689. 16 Ler cent| Surrey Commercia, Dock... 

Shares. 

A 

Stk 
Stk 
Stk 
Btk 
Stk 

Paid. 
rice 

per Share 

14 26 
by 2 

“8 31 5 
18 10 

25000|10 per cent 
12000) ave 
10000|5 per cent 
40000 
36500/58 pr share 

1d;er cent 
75000)10 per cent 

160000 

tron Ship, Limited ....c0.cs.000+ 
MauritiusLana,Credit, @AgencyLm 
Mediterranean Extension Tel. (Lim) 
Mercnant Skipping (Limited) 
Millwall Iron Works 
}Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 
Nationa) Steam Ship (Limited)..... 

12506 is Nerbudda Coal and [ron (Limi‘ed) 
25000/6 per cent|New Consolidated Discount (Lim) 
51006 bil NewQuebrada Land, Rail, & Min, 

800000/6 per cent|New Zealand, Prov. of Auckland, 
6peLoan, lst & 2nd series, 1896 

20000|10 per cent|New Zealand Loan and Mercancile| 
Agency, Limited ........e.ccceses 

2000: |,\0 per cen: | New Zealand ‘trust and Loan (Lim) 
16000 eee |Northern Assam Tea, Limited...... 

18717%:|5 per cent|North British Australasian (Lim.) 
8000. |LO per cemt |Oriental Gas (Limited) .......00c000 
BULEL|LO per ceni} Ditto Ne@w....0- cecccscsresssessssenees 
25001 | WO - ceni|Utago and Southland Investment... 
WOOL Uttoman Gas (LIME) ....0.00000008 

COVOUU|2 per “cemi| veel Kiver, Land, & Mineral (Lim.) 
Suvi. {6 per cent}Penmsuia and Oriental Steam...... 
ZUUOU}o per cent] Ditto New, 1867 ....rcccccec.ccsceres 
1LULU}L0 per cent) Reuter's Telegram .....006 
iuvve|7 per cent|&hyraney Lron .. 
lubW |7 per cent} Ditto NEw .«... sereecocccsccoces 
u400l|5 per cent diode daneiroCityAmprovmts(Laa) 
3UvUL}\. per cent|nio de Janeiro Gas, Limited 
1évu [5 per cent] ioyal Man Steam 

Z0vUUU. | per ceut}>cotush Austrahan inves 
SUVUL ote ‘societe Financiere d'Egypt (Lim).. 

1UCO00]s - cent|Societe Generale de I’ Empire Otmn: 
Loses >. Airican Mortgage & Lp vest. (Lun. ) 
Lszuv} 5 x Cent}suuth Austrauan Ladd. , srecccoes 

26500i|> per cent! submarine 1 siegraph ...0. 
THOU |> PEF CEDL) LILO SCTIP .eseee scoeeecseenens 
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Chz Commercial Times. 
POST OFFICE ANNOUNCEMENTS. 

A postal convention has been concluded with Greece, under the pro- 

| visions of which the correspondence between the United Kingdom and 

{| Greece will be exchanged exclusively ia closed mails, either by French 

|| packet via Marseilles, or by the route of Italy. This convention will 
| come into operation on the Ist of January next, on and from which 

date all letters for Greece will be chargeable, when prepaid, with the 

following reduced rates of postage (British and foreign combined), viz. 

| —-Not exceeding } ounce in weight, 8d; above 4 ounce and not excesd- 

| ing 1 ounce, 1s 4d; above 1 ounce and not exceeding 14 ounce, 28; 

every additional 4 ounce, 8d. When posted unpaid, the letters will be 

chargeable on delivery with a rate of 10d per }ounce. Registered 
| letters will be chargeable, in addition to the usual postage, with a fee 
of 4d each. The postage as well as the registration fee must in all 
cases be paid in advance upon registered letters. Newspapers, book 
packets, and patterns—Upon every British newspaper, as well as upon 
all book packets and patterns of merchandise, the postage must be 
paid in advance, by means of postage stamps, at the following rates, 
viz. :—Not exceeding 1 ounce in weight, 1d; above 1 ounce and not 
exceeding 2 ounces, 2d; above 2 ounces and not exceeding 4 ounces, 
4d; every additional 4 ounces, 4d. Under the term “ book packets” 
are comprehended periodical works, pamphlets, bound books, prints or 
maps, whether printed, engraved, or lithographed, and whether on 
paper, parchment, or vellum; also photographs on paper, parchment, or 
vellum. No book packet may contain any writing, figures, or manual 
marks whatsoever. Ordinary corrections in writing will, however, be 
allowed in the case of book packets containing unbound proof sheets 
only. No book packet must exceed two feet in length, one foot in 
width or depth, or three pounds in weight. Patterns or samples of 
merchaudise, of no intrinsic value, may also be sent to Greece at the 
same rates of postage as book packets, subject to the usual regulations 
and to the above restrictions as regards size and weight. 

| 

| 
| 

On the Ist of January next and thenceforward, the postage upon letters 
between this country and the States of Ecuador, Bolivia, Chili, or 
Peru, forwarded via Panama, and whether conveyed by British or 
French packet, will be reduced from two shillings to one shilling and 
sixpence for each $ ounce. As at present, the postage on letters for 
these States must in all cases be prepaid, or the letters cannot be 
forwarded. 

On the Ist of January next, and thenceforward, the combined rate of 
British and United States’ postage on letters posted in the United King- 
dom addressed to any part of the United States, and whether conveyed 
by packet or by private ship, will be reduced to threepence per half- 
ounce or fraction thereof, provided such postage be pre-paid. Unpaid 
or insufficiently paid letters will be liable on their delivery to an addi- 
tional charge of threepence each, over and above the postage. 

FOREIGN MAILS 

Despatch of Next Mailfrom |Next Mail 
London. Due. Destinations. 

Australia and New Zealand....cc.s.0-... 1} /i# Southampton... 
via Marseilles ..... 
via Falmouth 
via Southampton... 
via Liverpool......... 
By French Packe 
via Liverpool 

British North America (except Canada)|\via H+lifax .. 
Canada (by Canadian packet).............+- 

Dec. 25, 
Dee. 31, 
Jan. 3, 
Jan. 10, 
Jan. 19, 
Jan. 22, & 
Jan. 12, & 
Jan. 1, 
Dec. 30, &.| 

- Dec. 25, 
- Jan, 13, 

Jan. 10, 
Dec. 24, 

Jan. 1 
.| Dec. 27 
Jan. 22 

Brazil, Buenos Ayres, & Monte Video Jan. 18 

Brazil Monte Video, and Valparaiso 

| 

} Ditto (via United States) ... teste 
| Canary Islands ............ mst ule Ej Dec. 28 

u.jJan. 18 
®.)Jan. 12 

Cape de Verds (by Brazil packet) _. — 
Vape of Good Hope and Ascension...... 

is . 9 { 

China, Ceylon, and Bing Apore....ee-essee { |via Southampton... Dec. 25, u\Jan. 1 

v a Devonport 

Dee. 3 
Dec. 4 
Dec. 1 

| "ia Marseiiles ... 
‘ ‘\via Southampton... 

East Incies, Egypt, &c. .....-... \\<1a Marseilles 

Palkland Uslands .........0+...ccccessesseseeese-| 

8.|Dec. 27 
5, u.|Dec. 25 

g.\Dec. 27 
u.\Jan. 18 

5, u.{Dec. 25 
, EiDec. 29 

m./Uec. 25 
8.) Vec. 24 

, Bi Jan. 16 
, B.jJan. 12 
, %|{Dec. 29 
. Mj Jan. 18 

+ |via Devonport BK) Jan. 12 
United States, California. ac. (by — “ lon. On 

Cuvard packet, via Cork)............ [lew York) 5, &.|Dec. 25 
Ditto (by Cunard packet, via Cork) ...|(Bo2Stoit) ....ceccecsneee c. 28, & | 
Ditto ~ North German Lioyd’s + How York) ca.cocs 2c. 28, uw 

Ditto (by Inman's p vi esss-| (New York) «2. 
=a Coastof Africa and Macteira...|.... e000 3, ajJan. 8 

‘est indies amd Pacitic (except 
Honduras) .......00..ccsecees one ret = mu.) Dec. 29 

| La Guayra and Puerto Cabello | oni i E om 
j Be} ese 

. By one 
3, m-|Dec. 29 
3, 8.| Dec. 29 

s.\Jan. 12 
| 

MANA ..rcccccerenerenseseereseneroeee oes 

Mauritius (by Fremch packet) 
Natal 

eee 

50, &.|Dec. 29 

bermuda (via Halifax)........ 

MAILS ARRIVED. 

Latest Darks. 

On December 20, from Ixp1a, ALEXANDRIA, &c., via Marseilles :—Calcutta, Nov. 23; 
Madras, 23; Bombay, 27; Aden, Dec. 4; Suez, 10; Alexandria, 11. 

On December 21, from Wrst Coast or AFrrica, per Calabar:—Sierra Leone, Dec. 4; 
Sta. Cruz de Teneriffe, 1: ; Funchal Madeira, 14; Bathurst, Gambia, 7. 

On December 22, from Sourm Amenica, per City of Rio de Janeiro:—Buenos Ayres, 
Nov. 17; Rio de Janeiro, 24 ; Monte Video, 19; Cape de Verds, Dec. 11. 

On December 22, from the Cars or Goop Hors, per Norseman :—Natal, Nov. 5; 
Cape Town, 19; 8t Helena, 28; Funchal, Dec. 15. 
December 23, from America, per City of Paris:—Boston, Dec. 10; Chicago, 9; 

New York, 11; Philadelphia 10; San Francisco, 4; Halifax, 7. 

-_———— 

THE ECONOMIST. 

| the week ended Dec. 23, 1869 :— 

[ Dec. 25, 1869, 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex. 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Dee, 13, 1£39:— 

Average Price, 
qrs bush sd 

$0,888. 3 cacrerecsermener 45:10 
81,036 4 , 36 9 

Quantities Sold, 

Wh tat.ecccocccocccecscncecosossrscosoeses 
Be ney . 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex. 
ese, conformably to the A-tof the 27th and 28th Victoria, cap. 87, in the week ended 
Dec. 18, 1869, and for the corresponding week in each of the years from 1868 tg 
1865 :— 

—— 

™meoB8e8 &|6 & SH & 4 eS hee “aA S&B SOS =e 

Week AVERAGE Pricss. | 
enling a 
Dec. 18. | Wheat. | Barley. | 
— —_———— { 

QuaytitrEs Soup. 

Wheat. | Barley. | 
_— | 

qrs 

81,036 

65,152 

a d | 

| 
| $ 

CURN IMrURTED AND EXPURTED 
An Account showing the quantities of the severa! kinds of Cora and Meal importeg 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 

___in the week ended D c, 1°, 1869:— 

“1 Grs bsh| 

oc es 

/Uantiies Linporte: ee 

(so far as the Landing Accounts 
| were made uy) int 

Quantities Exported from 
the United Kingdom, 

| , The Colonial 
England Scotia.) [reland.| United || british. | | 

| | Kingdo | Foreign 

ewts | cwts 
190498 1060661 

15551 | 222588 
426325 |} 

9041 
£4954 45 

| Total 
Ex. ana 

+ ewts | ewts 
..| 635168 | 234995 

163699 43153 | 

| 401179 29146 

9041 

cwls 

11338 
14735 | 

Indian corn . 55874 | 
Buckwheat . 
Beer or bigg...... 

Total of corn ex-) an 253900 2096400 4017 | 
clusive of malt...) | | 

| owts 

146700 | 
| 

210 
9 

38 ,226 

cwls | 

806385 

| 
cwts | cwts cwts | cwts 
56580 9435 

| ove ooo =| 
mE. aos 

4 2 one 

ce | = 
| 

5 } 

Wheatmeal or flour... 
Barley meal 
Oat meal ... 
Rye meal . 
Pea meal . 
Bean meal 
Indian corn mea 
Buckwheat meal 

42 

Totalof meal .......-. | 80902 ) 56622 | “9435 , 145959 

Total of corn and) | | | | 
mealexclunive ob 1538176 | 441848 | 263335 2213359 

sone b| | | 
qs | ars | qre | 

| eee { eee | eee \ 

4264) 997 | 

are | qrs 
oe | oe 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The attendance at Mark lane to-day was very small, and the 
business passing in ali kinds of grain was extremely limited. The 
supplies of English wheat oa sale were short, but quite equal to 
the demand; nevertheless, ia all sales concluded the full prices af 
Monday last were realised. Foreign wheat met a dul! retail in- io 
quiry at the recent improvement for American and Russian de 
scriptions. Fine malting barley maintained late rates, but inferior 
and grinding sorts were dull of sale, Very few transactions 
were reported in either beans or peas, and the quotations were 
nominal. Flour was without change in value, but the sales 
were unimportant. The week’s imports of foreign and colonial 
produce into London have amounted to 18,830 quarters of wheat, 
11,570 barley, 49,000 oats, 250 sacks and 6,780 barrels of flour. ( 

There has been a fair inquiry in the Liverpool cotton market 
during the past week, but prices for American descriptions, owing 
to large supplies, have given way }d per lb, while East Lodians} 
remain uncuanged since Friday last. The total sales for the week 
(of five days only) are 58,390 bales, of which the trade have} Fir 
taken 44,030 bales ; speculators and exporters, 14,360 bales. The tiot 
imports fur the week are 75,696 baies, the actual exports 10,356) pos 
bales, and to-day’s stock is estimated at 370,407 bales. To-day 18} Ww 
a close holiday in the market. but 

ma The following return shows the quantities of cotton imported | 
and exported at the various ports of the United Kingdom during) in 

8e 

an 

| Co 

- 

yel 

Exported. 
1,378 

306 

Imported. H 
36,702 .. 
14,912 
37,905 
15,167 
1,383 

American.... ..-bales 
Brazilian 
East Indian ........ 
Egyptian ...........0 
Miscellaneous ....... 

son 
I 

scaaae scbcinalinbaiss’ OGRE 
At New York on December 23rd, middling Upland cotton watt) 

quoted at 253c per lo. / 

13,432 “ 
No 



‘om 1869. 1868. 
cane London... ....0cccorsereeese bales Pe ewes 3,417 
Total Liverpool .......s0.ereseeeerseee SEE SIO oo... 000 977,831 

X- —_— 

ao | Total, Great Britain ...... 9B4,710 occ... 981,248 
cwts Channel for orders ............ WE OAT  ncesccdse 21,885 
1768 Continent ........6 cereeseereveee 165,584 — ....00000 145,816 

ina TRIER a ariisicnisnestdnbistarsticte 17,468 wee 52,489 

330 Grand Total ......:.0...sees00 1,182,700 .....0006 1,201,388 
- | Actual exports since last mail left, 3,486 bales. 

“oe Messrs E. B. Liadell and Co., of Alexandria, have furnished 
es the following report, dated Dec, 10:—Since our preceding report 
501 of 3rd inst. we have had a quiet cotton marke’, influenced by the 
i less encouraging news from Liverpool, and in some measure like- 
cwts wise by the unfavourabie weather prevailing here for the past few 

at | days. We have to note a decline of $d to 34 per !b in the general 
“lit | run of qualities, fine gallin continuing still to be paid very ex- 
“ treme rates. ‘l'o-day’s vaiues are:—Fair to fully fair, 12$1 to 
pe 123d per Ib, c. and f.; good fair to fully good fair, 134 to 134d 
a per lb, c. and f.; good to fine, 133d to 163d, ditto. 
i Exports. 

247 Great 
— } Britain. Continent. Total. 

cant bales. bales. bales. 
| From Dec. $ to Dec. 9, 1869 ...... 11,698 ...... 2,559 ...... 14,257 

anja Previously from Nov, 1........ ..-... 32,596 ...... BO\SBT ..2.0. 42,983 
ars 

| 1626 | From Nov. ! to Dec. 9, 1869......... 44,294  ossce 12,946 ...... 57,240 
_ 1868.,......4. 47,068 ...... PORTO | ccs. 61,238 
sm 1867.....0.0. 35,198 ss... 11,462 ...... 46,660 

_- 1866.......0 36,253 ...... 8,108 ...... 44,361 
}HT - 1866......... 27,814  ..00 © WE | ‘cancee 33,201 

hh - BRB iccsasce 40,328 ...... ieee” ciegns 46,619 

an | The colonial produce markets have been very quiet during the 
qual te past week. ; In tea there has been scarcely anything doing, but 
reeset | prices remain without change. Last week duty was paid in Lon- 
ail don on 1,370,951 lbs ; the exports were 519,175 lbs; and the re- 
an a — coastwise, 785,851 lbs. The supplies of sugar on offer 
caferior ve been small, especially as regards West In iia descriptions, 
estieill and prices for strong refining qualities have been on the advance. 
ae Coffees have ruled very firm in value, though the sales have not 

» al been extensive. 
colonial Messrs J. D. Campbell aad Co., of Port Louis, writing on 
wheat) Nov. 19, remark :—Shortly after the mail came in considerable 
flour. { 8 of sugar were made for the United Kingdom and for 
arket France at about five to ten cents advance on previous rates, but 
» prices have since receded, and we quote for No. 12 D. S. $5.65 to 
oe $5.70, No. 13 $5.75 to $5.80, No. 14 to 144 $5.85 to $5.90. In 

no call Yellow sugars there has been no animation, and finest yellow 
ie banal crystals can only be sold at a reduction on last month’s prices. 

The “ine yellow counters are however well maintained, and good ra- 
a oa tons are somewhat dearer, Planters are holding back as much as 
i: al — in hopes of better prices until the arrival of the mail. 

0-day | M uite crystals have been sold at rather lower prices for Bombay, 
ut tnere is at present a greater appearance of firmness in the 

m ported market. The want of suitable vessels is an obstacle to large 
, during }) Operations. Hitherto the abundance of white sugars has not made 

itself felt in lower prices as was expected consequent on the very 
rted.  MB|| S€neral adoption of Dr Icery’s process, and we have no doubt 
8 | me|| ‘Bat the large quantity taken by India in the beginning of the sea- 
= it “= prevent any glut of white crystals towards its close. 

i tho = privately and by public sale rice has realised full prices, 
al | | aie the demand has been far from active. The English wool 
a f hae et has Continued without feature, but colonial wool has 
32 ue hands to a fair extent on former terms. 
tton wall 4 esers A.C. Stewart and Co., of Port Elizabeth, writing on 

; ) ca 15, remark :—The country has hardly recovered from 
a effects of the late floods, and wool is coming ia very slowly. 

—————— 

Dee, 25, 1869.] 
——S 

We extract the following from Messrs W. Nicol and Co.'s cir- 
gular, dated Bombay, November 27 :—We are still unable to 
advise any business in this market. Prices of new Oomrawuttee 
in the bazaar have declined to 270 rs per candy on time bargain 
contracts, although there are not any bona fide dealers willing to 

contract at that rate, simply we imagine becau<e they have not 
as yet commenced operations in the districts. We are glad to be 

| uble to report fuller arriva's of old cotton, and as we anticipated, 

| | 
with increasing stocks we find holders of ready cotton are now 
hecoming eager to sell. We reduce our quotation for old 
Duollerah 10 rs per candy to-day nominally, but we believe a 

further reduction would be submitted to if any buyers showed 

themselves. The total absence of demand at pre:ent from all 
classes of buyers, and the fact that the dealers themselves are 
acting with equal caution in their dealings out in the districts for 
new cotton, should tend to lower prices. very considerably when 
the crop begins to arrive at market. We hear some small parcels 
of Hingungbat are on the way down by rail, but we have not seen 

enough samples of the new Oomrawuttee to enable us to 
report on the quality of the crop, In the Dharwar districts 

lators are doing their utmost to keep up prices, and we hear 
no business is doing, and very little cotton is being sent to the 
const. Latest quotations equal 297 rs, f.0.b., at Carwar for Saw- 
ginned, but at this rate there were no buyers, 

Exvorr of Corron from Bomsar to Nov. 26. 

AA Retiree casera mpeg tite cla al artatinla 

———— —————e—”_S— ee ——_—- Orowm"m—“a>cOOOrrrmmmnmnao~w€0v@”@0__0€0_€©(0—0€—€0€0—0€0—_—C_—_—_—O>"=—=r>m'' 
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The chief event of the fortnight has been the sale of upwards of 
700 Angora goats imported from Asia Minor, which were eagerly 
bought up by the farmers, who seem determined to go in exten- 
sively for the breeding of goats instead of sheep. There bas 
been brisk competition for the few lots of wool that have come 
in. Good light grease wools, for scouring purposes, have been 
bought up at 5d to 54d per lb, and good fleecewashed parcels 
have been eagerly sought for. New season’s snow-white is worth 
144d to 154d for prime lots, but little of this description is in the 
market as yet. Our quotations for wools now obtainable are :— 
Grease—Full grown, light, and clean, 54d to 6d; fine, light, for 
scouring, 5d to 54d. Fieecewashed—Superior, clean, long- 
stapled, 83d to 944 ; good average, 81 to 83d. Snow-white— 
Prime, 14}d to 153d; second quality, good, 13d to 133d; 
country scoured, 10d to 12d. 

The anoexed is dated New York, Dec. 11.—The wholesale trade 
of the city continues extremely dull, and the geneial markets are 
unsettled. In fancy goods, adapted to the holiday trade, there is 
some little life, though this department is not so active as in 
former seasons, being unfavourably affected by the scarcity of 
money among nearly all classes. The occurrence of additional 

ercantile failures, here and in the neizbouring cities, during the 
week, has had a tendency to intensify the prevailing distrust, and 
it is evident that we shall have no improvementin the commercial 
situation until the critical turning point of the year has been pas’. 
The scarcity of money, in connection with a wide-spread distrust 
in the stability of values, will explain why nearly all commudities 
pas: slowly into consumption, while as regards the export trade, 
the position of the gold and exchange markets is such as to pre- 
elude a free ou'let of our leading surplus staples. Toe condition 
of monetary affairs shows little change, and the icdications seem 
to point to no immediate amelioration in the hard features of the 
discount market. The drain to the West is not quite so large as it 
has been, and henceforth it is probable that the drafts from that 
section will become lighter and lighter till the reflex current sets 
in. The enrrent rates on call loans are 6 to 7 per cent. and on 
discounts 9 to 15 for bigh grades of mercantile acceptances, and 
from one-and-a-half to two per cent. a month for less approved 
paper. 

THE COTTON TRADE. 

LIVERPOOL.—Dec. 22. 

The demand for cotton has continued good, but the market 
having been freely supplied, some reduction is made from the quo- 
tations of last Thursday. In Sea Island there has been cnly a 
small business, but at steady rates. The common qualities coo- 
tinue neglected, American has been abundantly offered, and has 
given way about 4d per lb. A quotation of middling fair is now 
introduced. New York advices to the 22nd instant quote mid- 
dling 25} cents, costing to seli in Liverpool 124d per lb, by 
steamer. In Brazil a fair amount of business has been done, but 
with a larger supply a decline has been submitted to of $d to id 
per lb. For Egyptian the inauiry continues good, »n1i in the 
early part of the week a slight advance was obtained, but this has 
since been lost. East India descriptions continue in favour, and, 
although freely offered, are comparatively steady in price. 

In cotton to arrive the transactions have been eXtensive, at 
some decline in price, The latest quotations are—American, 
basis of middling, any port, November-December shipment, 
114d; December-January, 114d; December-January sailing, 
113d; New Orleans, at sea, 11,4; Oomrawuttee, fair rew 
merchants, via Cape, January-February shipment, 9d; 
February-March, 94d per lb. 

The sales of the week (five days), including forwarded, amount 
to 58,390 bales, of which 7,530 are on speculation, and 6,830 
declared for export, leaving 44,030 bales to the trade. 

Dec. 23.—The sales to-day wi!'l probably amount to about 
12,000 bales, the market without change. 
~N.B.—Saturday and Monday, the lst and 3rd January, will be 
close holidays in the cotton market. 

PRICES CURRENT. 

Ord. | Mid. | Fair. | Good | Good.| Fine. || Same period (868- . 
Fair. Mid. | Fair | Good 

eee — — | | 

Descriptions, per /b/per Jbjper Ibjper lo|per Ib|per Ib||per Ibiper Ibiper “b 
d a d d d d a a ad 

Sea Island .....0c00see0 18 21 23 26 30 48 28 25 30 
CAD inisitisininccdeoascte 10g | It i ‘ab ton eee 0G | WIS | we 
MODILC ..srrecserrerserseres 11 Bik | co ain oe oe 10g | 113 . 
new Orleans .. il Biy } a. ae ua ees We | WE] ww 
Pernambuco eek 114} 12 123 | 123) 4 10) 11 Lig 
Bahin, &c. ... oe { Lb} Id] 1) U “oe 10s} 103 log 
Maranham ., ; 11g | 12} 125] 12 “4 tug] 11 lly 
Egyphan .. one isl 104 | 123] 122) 134) 15 94} 114} 12 
Smyrna ..... ée 8¢]} 19 10g} 10$} LL 8; 94 93 
W. India, &.....,..0004. & 102 | 12 124 | 124] 13} 9¢ { OF} 1b 
PeruviNn ..ccsscescseseses 94} 114} 12%} 198 / 19h] 14) ]] 10 | Wr | Lg 
African .....0.004 daseniee eae 10 Joy) 103 | IL il} 9 9G | we 

cas al oc) 81 tO} ae 9b Fase 
ah MEL 8 9) 10 | Wm} ly Bh) BB 00 
wolf ht 8 98) 9%} 10 | ... 7 BE | 

7% 8 9g 10 10; 1 7 S84 oes 
< . 7 7 8} 9 pea ne 7 8 os 

p' . 7 7 84 9 BE Peco 6t TE | oe 
Madras—Tinnevelly...| ... eons 9 a os eve Se | see 

Western ....cccoseee woo] cee ssi 83 se “os we TE | one 
Qe ccccstissinercssoiich ta | 8 8} 8) 9 GE) OE) we 

| 

(eee 
Se 

_CFHCHFHEHEEECECOCO re 

tL A 

es 

L—SSSrvr"=. 



THE ECONOMIST. 
PRICES CURRENT.—Deo. 26, 1867. 

| Ore. 
a 

Good.| Fine. || -- Same period 2866 ~ 
|| Mid. | Fair. (Good. 

Mil | Fair. Good 
Fair. 

Descriptions. 

Bea Island .....csccesees: 
Wpland  cevoresssesreeees 

DINE ....ccccccereeeseees 
New Orleans ....-,...+ 
Pernambuco ....« sss 
Bahia, &6. .....cceceree 
Maranham .........000++: 
Egyotian .... od 

W. India, &c.. 
Peru jeeeeo: 5 

| Surat—Gin'd Dk 6 all B 3 | 
Broach.... ij 6 23 | 
Dhollerah ‘ 
Oomrawutt : | : 2 | 

per Jb/rer Ibiper lb per Ibiper lbjper 1b} per Ib/per Jbiper It 
d d a d a d d d 

20 28 
eee . 16 
eee ‘ 16 

8 
‘ 
9§ 

4 ’ 
8 

ANeusAIsSeere + oe 

“2 one 

eh An Ob Oe oe oe 

mt erased Ost aa38 5 
>on 

Mangarole 
Comptab.... > F ° 

Western ..-.... ° ; Bf oe eos eee 
Bengal.......... eo} es 53 ooo 
CHIR oe .srereeee ose eee ; 5 ove eee 

} 

Imports, Exports, Consumprion, &c. 
Imports from Jan. 1 Exports from Jan. 1 

to Dec 22. to Dec, 22. 
1868 1869 1868 1869 

bales bales bales bales 
+ 1202244 ... 1004791 173187 130135 

Brazil, Egypt, &c. .... 899435 799913 107044 80448 
East India, China, & Japan 1147001 ... 1139186 413871 827533 

| 3266680 ... 2943890 694102 538116 

Descriptions. 

Consumption from Jan. i to Dec. 22. 
| 1868 

| 

1869 
bales 

2407200 
bales bales 

hanes 37.410 2EBB2I0  ......00e 
The above figures show :— 

Bales. 
322,790 
276,140 
155,990 
34,560 

The 

A decrease of import compared with the same date last year of 
A decrease of quantity taken for consumption of 

' A decrease of actual export Of ...........ccee000 — 
, An increase of stock of 

In speculation, there is an increase of 34,130 bales. 
The imports this week have amounted to 75,696 bales. 

actual exports are 10,356 bales. 

LONDON—Dec. 23. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There was a good demand for cotton on Friday, at an advance 

| of about 4d per lb, but this was somewhat checked on Saturday 
by advices of heavy receipts at American ports, The market 
has since been quiet, and we close at about lest Thursday's 
quotations. 
Monday next, and Monday, the 3rd January, will be close 

holidays in the cotton market. 
PRESENT QUOTATIONS. 

| Quoiations of 
Fair. 34 | Mid. Fairto 

Ord.toMid) Pair. |Good Fair. 
P per 1b| per lb 

Description. 
same| time 
1868.} 1867. 

Surat—Sawginned 
Broach 
Dhollerah .. 
Oomrawuttee 
Mangarole.... 
Comptah ........ 

| 

| 

| Madras—Tinnevelly genes 
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Northern and Western ...... a3 aNnwaas on 

Om Orn 

Coimbatore and Salem 
Scinde....... 
Bengal .. 
Rangoon ..., 
West India, &c. 
Brazil 

m2 +999 9999-949 OOD & BOS A bla oh Oe Hie win 

African one 
Australian and Fiji vi aan" le ; } 123 13 
Do Sea Island kinds . - 30 «42 

Tahiti * ae f g 22 |} 30 

Sales to arrive: — 2,000 bales Linnevelily, at You io Ygu, Cevruary- 

March shipment to September-October sailing, guarenteed good 
fair; 400 bales Western Madras, 8$d to 83d, October-November 
sailing, guaranteed fair ; 50 bales Coconada, 9d, September sail- 
ing, guaranteed fair red; 1,600 bales Oomrawuttee, 9 3-16d to 
994, January-February-March shipmen', guaranteed fair new; 
50 bales Scinde, 8d, September sailing, guaranteed fair ; 730 bales 
Bengal, 8d to 83d, February-March shipment to August sailing, 
guaranteed fair; 724, November, middling fair, and 7}4 ship 
named, middling; 100 bales Orleans, 112d, January-February 
shipment, middling—total, 5,530 bales. 

imports, DELIVERIES, aND Stock or East InpiA, OnINA, AND JAPAN 
Corron 1x Lonpon. 
Surat & Tinni- 
Scinde. Madras velly. 
bales. bales. bales. 

Imports, Jan. 1 to Dec. 23,1869 7748 ... 186086 100402... 
ee 

1868 16081 ... 206106 ae 
_- — 1867 21208 ... 144641 kw 

Delivered, Jan. 1 to Dec. 23,1869 5330 ... 293248 =... 
- - 1868 12009 ... 185950 ke 
= - 1867 14428 ... 113903 

Stock, Dec. 23, 1869... 5286 ... 65936 32539 ... 
SS) 

- 1B6B cesrsesoveee 8956 20 SR491 ae 
- 1BE7 cccccsvooree 12559 we 72109 — ase 

* Including other kinds. 

Bengal & China & 
Rangoon. Japan. 
bales. bales. 
47989 .. ave 

* Total 
bales. 

owe 358441 

te - C9015 .. 86 
T7796 .0 1048 
GLEBE we nee 
61900 ... 413 
52618 ... 2387 
17368 ... oes 

42630 ... 
87648 20 

eos 318241 
so» 263805 
owe 875567 
so» 266486 
oe 195113 
ewe 124336 

4 we 150792 
115 ws. 182452 

ng " 
_ 
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Corron Arioat TO Kvrore on Dec. 24, 
Coast,for Foreign 
orders, ports. 
bales. bales. bales. 
ee er er. 

gee 
2773 ... 23412... 

9729 ... 
31204 .., 

Total 
London. Liverpool. 1869. 
bales. hales. 

287 0 31701 .. 
1537 ... 2750 .. 

20639 ... ote 
9729 .. 
5443 ... 

from 
BODY crcecescocseserses 
Kurrachee . oo 
Madras ...ccccccsersceees 
Ceylon and Tuticorin a 
Calcutta .cecccrserscceeses 15% . 

4480 ... 
2708 

24237 

58688 . 

78134 .. 

37635 0. 
68509 ... 

IBFD .rocccrrrererorsereceres Paes Fe 1868 ccosceressecccescoeee see 

NEW YORK.—Decemepse 10. 
The market for the week has been irregular, closing firm at 

per |b advance from Saturday. Sales for the week, 19,288 bales, 
including 8,810 bales to exporters, 7,360 bales to spinners, 1,558 
bales to speculators, and 1,500 bale in-transit. Sales for future deli. 
very have been for the week 11,100 bales, at 24}c to 25c for Decem. 
ber, 2446 to 254c for January, 24$c to 25$c for February, 25¢ to 
25%c for March, and 25}c to 25$c tur April, all on basis of iow mid. 
dling. Receipts for the week :—Texas, 865 bales ; New Orleans, 
1,337 ; Savannah, 4,866; South Carolina, 2,191; North Caroling 
1,707 ; Virginia, 4,397; Baltimore, 209; railroad, 3,550—total, 
19,113 bales. Sales and resales for the woek, 19,288 bales, 
Receipts at this port since 1st September, 251,371 bales. Ex. 
ports from this prt for this week, 14,937 bales; ditto since Ist 
September, 136,310 bales. Receipts at all United States ports 
for this week, 100,090 bales; ditto since Ist September, 1,005,000 
balee. Stock on hand at this port (estimated), 30,000 bales, 
The exports of cotton from New York to foreign ports and their 
value during the week were as follows :—To Liverpool, 11,804 
bales, value $1,374,533 ; to London, 125 bales, value $16,250; to 
Hamburg, 738 bales, value $94,497; to B:emen, 1,181 
value $136,546; to Rotterdam, 182 bales, value $23,368; to 
Mexico, 104 bales, value $6,030—total, 14,134 bales, value 
$1,651,224, 

The following are the figures showing the receipts and exports 
of cotton for the week received by Messrs Stokes and Co., from 
their New York correspondents :— 

1868. 
Bales. 
90 000 
32,000 
19,000 
51,000 

875,000 
258,000 

184,000 
280,000 

1869. 
Bales. 
111,000 
40,000 
25,000 
65,000 

091,000 
368,000 
269,000 
325,000 

Week's receipts at all the ports to Dec. 18 ... 
Week's exports to Great Britain........ ° 
Week's exports to the Coutinent 
Total week's exports 
Toial receipts at all ports since Sept. 
Total exports to Great Britain, ditto. 
Total exports to ‘he Continent, ditto.. 
Stock At POPts ....ccccecceeseeeeeees eecrercecs 

MARKETS IN THE MANUFACTURING DISLKICTs, 

For the time of year the acceunts from the manufacturing 
districts this week are encouraging. Coals have ruled active, 
and a more than average business hss beev concluded in iron, 
Most branches of the hardware trades have been well employed,} 
but cot‘on and woollen goods have ruled somewhat inactive. 

Mancuester, Dec. 23.—There is no new feature in this week's 
business to report different to last. The business is again small, 
being checked by the firmness of producers who, being still 
generally under contract, cannot deliver at an early date. Not- 
withstanding the heavy imports of American cotton and a conse 
quent decline in value, both spinners and manufacturers are still 
firm at last week’s prices, though the tendency is slightly in favour 
of buyers. The holidays will considerably interfere with busi- 
ness throughout the following week, but we do not anticipate any 
change of importance for a few weeks. 

COMPARATIVE STATEMENT OF THE Corron TRAPE. 

| Price | Corresponding week in 
| Dec. 22,| —_———— 
| 1869 | 1868 } 186. } 1866 ) 1865 

ql s d sd 
0 11g / 0.113 

| Raw Corron. 

lg 
d 
8 -a@ om 

_—@ 

— es ee 

SOR WRUABRSDS Of aes 

Upland 189 ...cccccccccsseresseeeees soseeee per Ib 
Ditto, good fair.. weee 

Pernambucofair....... 
Ditto, good fair ......cccseccrccecserersseeseres 

No. 40 Mure Yary, fair, 2nd quality . 
No. 30 Warer Twist, ditto esovenens 
2€-in 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditto, ditto, 5 los 2 oz 
89-in, 60 re-d, Gold Ena Shirtings, 37} 

yards, 8 ibs 4 oz........ eoheriae eespnonctosoce 
40-in, 66 reed, ditto, ditto, 8 lbs 12 0z 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz 
39-in, 44 reed. Red End Long Cloth, 36 

vards. 9 ibe ......... 1: ; 9 8 }I7 | ps tte 3 
BraDrorp.—A more cuecrful t ne pervades the wool market} 

There is rather more disposition to do business, and some transac- || 
tions in most classes of wool have occurred. The same improved) 
tone is apparent in both worsted yaros and pieces, though the} 
actual business done is not appreciably increased. f 

Lerps.—There were many buyers in the cloth-halls, and | 
among them were some representing Manchest+r and Sco’ 
houses. Small parcels of goods were purchased, both plain and 
fancy. Transactions in heavy cloths were of a very exceptional} 
character, nor was there much done in either superfine blacks of} 
black union cloths. ‘There was no alteration as to prices. 
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i 
RocHupats.—Considering the period of the year and the general jf 

quietness which has for some time prevailed in both the flann 
and cotton trade, a fair amount of business was done in the flant 
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market. There was a moderate atten ‘ance of buyere, who pur- 

ghased smail selections of plain and fancy goods for immediate, 
rather than prospective, requirements. Prices were without any 
material change. Wool, too, though manufacturers are not active 
buyers, are steady in price. : 

BetrasTt.—Flax—Suppliee in the various markets were in 
excess of previous week. A fair demand generally exited, and 
prices were in favour of purchasers. Yarns—l'ne slight im- 
provement in demand announced last week continues; still no 

animation whatever can be reported. Transactions were chiefly 
ot: howe accoust. Powerloom—Rougbs, light linens for bieach- 

‘| ing, end good makes of cloth for dyeing, and Hollands have been 
in moderate request, at pices previously ruling. Bleached and 

finished iinens—Taking into account the season of the year, tran:- 

actious on home account have been of a isir average wature. 

Some orders for the spring trade have been placed. 
BrreuinGuam.—The tride of this town has up to this time been 

moderately active ; they have been tolerably well employed at 
most of the manafactories, and it is only within the last day or two 
that orders on account of the home trade have falien off. The 
electro-platers report that orders for that class of goods have de- 
clined, and the button trade is suffering from the depression pre- 
vailing in Lancashire. 
Wo.LveruaMpron.—The coal and iron trades of this district 

present little change since our last notice, ‘The demand for coa! 
and slack is, if anything, a trifle quicter, but prices are firm. Pig 
iron is in improved request at better prices. Hardwares are 
steadier. 

SHerrie_tp.—In all our principal branches workmen are now 
well employed. The orders for railway material are generally 
ood, and the armour-pla‘e mills are in active operation. The 

fie trade is very quiet, and some of the large houses are disebarg- 
ing numbers of their hands, The cutlers are generally very well 
employed, but the saw trade continues ss duil as ever. The 
plating branches are scarcely so busy as usual at this season of the 
year. 
Duyper.—In our market for flax goods on the spot there 

has been little doing, as consumers are now gevting their 
autumn purchases of fresh flax to hand, which keep them off 
the market. Holders of old flax continue willing sellers, aud 
would submit tosome abatement, in order to clear a quantity, but 
the transactions taking place ate quite of a retail character. In 
tows there has been very little doing, and prices are nominally 
without change. The yarn market continues much as before. 
Flax yarns are rather steadier, and rather more has lately been 
doing insome kindy. Tow yarns contivue in fair demand, ana 
prices are muint.ined. The demand for linens still continues weak 
and irregular, at unsatisfactory prices, and no improvement is 
now expected till after the new year, when it is hoped business 
will become more active. The demand for jute goods continues 
tobe extensive. Jute has continued quiet, and the buisness doing 
has been of a limited character. 

CORY. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New Yor, Dec. 11.—The flour market continues depressed, 

and the decline on State and Western brands has made further 
| progress. A slight concession by sellers, and an advance in gold 
on Wednesday, led to a fair export trade, shippers taking some 
4,000 bls choice extra State for Swansea at $5.70, f.o.b., and 
2,000 to 3,000 bls for other British ports withia the range of 
$5.50 to $5.70; but since then reduced cable quotations and a 
relapse in gold combined to cut off margins, and shippers with- 
drew. Tne home trade bave operated sparingly throughout, as 
usual on a declining market, and with receipts in excess of the 
demand and a tight money market, many receivers have been 
necessitated to realise with the result above noted. Although 
the close of navigation has limited the receipts, the railroads are 
bringing considerable quantiti:s, special rates having been made 
by some lines from Chicago and other points in the West. The 
seles are 28,000 bis, the market closing dull and unsettled. 
Southern fiour is also lower and dull; sales, 1,200 ols, at $5.50 
to $6.20 for ordinary; and $6.25 to $10 for fair to choice. 
Export of flour from Jan. 1 to Nov. 30, 1869, 1,435,941 
barrels, against 1,102,218 barrels in 1868. Export, from Ist to 
7th Dee., 1869, 49,302 barrels, agains: 24,185 barrels in 1868. 
The receipts of wheat have materially falien off duriog the week, 
but with lower cable quotations there has been a very light demand 
for export, while mill-rs have held off on account of the depressed 
condition of the flour market, thus necessitating a decline of 3 to 
5 cents to realise, which has been granied by most holders, The 
sales gre 125,000 bushels at $1.17$ to $1.19} for No. 8 spring, 
$1.25 to $1.28 for No. 2, closing at the inside price, $1.34 to 
$1.35} for No. 1 dittu, $1.30 to $1.36 for amber winter Western, 
closing with no buyers above $1.32 to $1.33 for prime, $1.274 to 
$1.30 for red winter Ihinois. Cal:fornia is neglected, Barley is 
less active and prices favour the buyer ; sales, 45,000 bushels, at 

06 10 §1.10 for two-rowed State, and $1.23 to $1.82 tor Canada 
est. ‘Lhe corn market opened dull on Wednesday, with slight 

Concessions in favour of buyers, but subsequently stiffened up a 

ee Sr ee 

THE ECONOMIST. 

little under the development of some speculative inquiry,closing firm 
though quiet, at last Tuesday's currency. The demand from the 
trade ha» been more than usually light, while exporters continue 
to be ruled out by extreme prices. Sales 110,000 bushels, closing 
at $1.11 to $1.12 for sound mixed Western, $1.07 to $1.09 for 
unsound ditto, $1.14 to $1.15 for yellow Western, Ge lor white 
Southern, and 95 to 100 cents for yellow Jersey. Export of corn 
from Jan. 1 to Nov. 30, 1869, 1,781,088 bushels, agains: 6,293,914 | 
in 1868 ; ditto wheat, 17,439,815 bushels in 1869, against 5,581,759 
in 1868. Export of wheat from lst to 7th Dec., 312,699 bushels, 
agains’ 115,714 io 1868 ; ditto corn, 4,972 bushels in 1869, against 
36.630 in 1868. 
Exposr of Breapsturrs from the Unxrrep States to Great Brirarx and IRELAND | 

since lst 5- ptember, 1848, 

Flour Meal. Wheat. | Corn. 

Froum— bbls. bbla, bushels 
250259 50 one 
63574 

bushels 
6125595 

51izl 
642629 
47 4836 

New Orleans ..... 
Philaaelphia 
Baltimore 
Boston 
San Fiancisco 2877501 

Teta, BBGD . .ccceccaccsseseccocececesqnencste 
Toral, 1868 

3.2049 

113665 | 

10171682 
4068377 | 512145 

Increase...... 6102805 

Decrease ... eve 512145 

Total, 1867 ... - 
Diets WED vadenecsasbeibiasadieniihtenebteins | 

271852 
43071 

1572610 
2268308 

6682110 
1491535 

Tas CeoNTINeNT 

Flour. 

bbls. 
3847 
1338 

Rye. 

bus els 
$1328 

bushels } 
417169 

«+e latest dates} 14000 

6235 431169 31328 

| 

Total, 1869 J 
| 17729 | 70354 
-| 
i 

— 1868 

— 1867 
—~ 1866 creree 

307973 
16113 

33111 365590 
1246 eee 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK. 
Mark Lang, Fripay Eventye. 

Although the business transacted in English wheat, ducing the 
past week, has not been by any means extensive, there has been a | 
firm tone pervading the trade, and the belief has become pre- | 
valent that prices will not undergo much. furth-r reduction, if | 
indeed they have not already seen their lowest point. Never- 
theless there are large quautities of foreign wheat on hand, the 
accumulation in the granaries b-ing very heavy both in London | 
and Liverpool, and it is impossible to look for any decided upward | 
movement until a considerabie portion of the produce now in the | 
hands of importers has been worked off. The imports during the 
past few weeks have continued on a liberal scale, but they have 
not been so heavy as was the case a short time back, and they 
may be expected to dimininish as the season progresses. 
notice that there still exists a demand on account of the Con- 
tinent, a feature which is naturally regarded as favourable by 
speculators, and it is commonly asserted that a censiderable 
portion of the wheat now on passage will be diverted in this 
manner. ‘There are now afloat for the United Kingdom from the 
South of Europe aud America to ports-of-call, 682 cargoes grain 
and sed, as against 639 at the correspondiog period last year. 
Of these 371 are wheat, against 327; 173 maize, against 97 ; 
61 barley, against 94; 3 beans, against 16; 30 rye, against 37 ; 
2 oats against 4; 42 seed, against 57. 
to British ports direct, 76 cargoes wheat (of which 70 are from 
San Franciseo, 5-from New York, and 1 from another po:t), 
against 46; 2 maz, against 8; 
co'tonseed, against 4. Supplies, though diminishing, are 
still large, and will be found more than equal to 
the demands of consumption for some time to come. 
At the same time it may be remarked that the quality of tae | 
available produce is not good, there being little tine Bultic 
wheat on offer, the accuinulation consisting principally of Ameri. 
can ana Russian descriptions. The few speculatise transactions 
as yet entered into have been confined to fine samples, and these 
have consequently had a hardening tendeney in value. 

Continental advices generally bring lower prices for wheat, but 
the reduction has not led to any impurtant increase in business so 
far as the export trade is concerned. At present prices there is 
no margin oa shipments to this side, and until some movement 
takes place in the quotations operations for this market will be 
suspended. Americaa shippers have done little, but the stocks’ 
of both wheat and flour iu New York have beea on the incie.se, 
aod prices have teaded downwards. 

Trade in spring corn has ruled extremely duil. Beans and 
peas have again been lower where sales have been effected, and 
grinviog barley has been little enqu red after. 
action of abou: 4d per quarter on the week, 
haods to a fair extent on former terms. 
Mr George Dornbusch thus reports the state of the floating 

grain and seed trade:—During the last se’nnight 45 grain and 
seed-laden vessels have been reported arrived at ports-of-call, 
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{| vigz.:—26 wheat, 7 maize, 3 barley, 3 rye, 3 oais, 2 linseed, 
1 rapeseed. The floating grain trade continued in s state of in- 
activity till last Wednesdey, when a healthier tone appeared to be 

|| gaining groun¢. Wheat—A fair choice of cargoes has been offer- 
ing, and several cargoes have changed hands at a decline of 1s to 
2s, but the movements of the trade hase still been slow. Yester- 
day the demand became more active, Maize this week was slow 
to rell at adecline of 31 to 6d from last week's rates, but yesterday 

|| the tone -somewhat improved, Barley—The sale has also been 
slow at a decline of 3d to 6d. Rye—Early in the week the 
Continent bought a couple of cargoes at a slight decline, but 
yesterday another cargo was taken for the same destination ata 
recovery of 6d. The reported sales are as follows :—Wheat—22 
errived cargoes: Berdianski, 8398 to 40s 34d; Marianopoli, 39s to 

|| 398 6d; Don Ghirke Taganr: g, 38s ; Ghirka Nicolai: ff, 393 64 to 
|| 408; Ghirka Odessa, 393 to 39s 9d per 492 lbs; Saide, 36s to 

37s 6d; Chilian about 44s per 480lbs; red wivter Montreal, 
| 42s 9a, less 2 per cent. Maize—9 arrived cargoes: Moldavian, 

29s to 293 3d per 4921bs; Wallachian, 28s; Foxanian, 288 to 
28s 74d; Danubian, 288 to 288 34; Poti about 263; Banat, 

Barley—2 arrived cargoes: Wallachian, 
233 64 to 23s 9d per 400lbs. Rye—4 arrived cargoes: 

|} Danubian, 30s to $0s 31; Wallachian, 31s; Moldavian, 
30s 64 per 480 Ibs. Linseed unaltered at about last week’s 
prices. 3 cargos Azow off the coast bave been sold ; a8 also 750 
t ns Calcatta arrived in London at 58s 9d per 410 lbs, A.T.; 

|} 2,500 quarters Black Sea ditto, 56s, ex-ship, per 424 Ibs, A.T. ; 
1! and 500 tons Patra, 598 6d; 100 tons ordinary brown, 583 9d per 

410 ibs. 2 cargoes Azow, off the coast, sold at 563 to 563 34 per 
424 Ibe, A.T. Rapeseed firm at last week's prices. 200 tons 
sellow mixed Caleutta arrived in London sold at 64s to 653 100 

| 

| 
| 
} 

28s 6d per 480 Iba. 

tons; Perozepore, 60s 6d 100 tons; yellow mixed, secondary 
quality, 63s; «nd 150 tons, ordinary brown, 6ls 9d per 416 lbs, 
A.T., ¢xX-warehouse. 250 tons common brown, July-August, 
-old at 61s per 416 Ibs, A.T. Cotton-seed steady. 870 tons 
(2 carg2es) Egyptian arrived, sold at $/ 4s 3d to 9/ 5s per ton. 

fre vc dou averages announced this day are :— 
qrs. es a 
3359 at 45 5 
1399 38 7 

i Sair ARRIVaLs THIS WEEK. 
Wheat. Barley. Malt. Oats, Flour, 

qre. qrs. qrs. qrs sacks 
English @Scotch 930 sever 1260 sees 960  scevee ose ensees ee 
THIGH seorvesseee ores see eneee Se ee © weesee woe eaeee 

Morelia cacesee ose 18830 asecey LUSTO sereen sve cnreeeDU00 vee { gaED 

PRICES CURRENT OF CORN, &v. 
> 

Weerat—English, Old white...... .. .. , OATS—English, Poland & potato °3 24 
TOd....c000e ee oe | — white, feed ...... 23 25 

English, white, new...... we 44046 _ DIACK .cccrccovccesce ooo qe 
Ye pea 42 44] Scotch, Hopetown and potato... 26 28 

Danzig and Koenigsberg, high — Angus and Sandy 23 «34 
MIKE ..ccersecerseseres sescsevees 43 54) — common. 2 22 
_ — wwixed 45 46)| Irish, potato ....... eo 

Rostock and Wismar, new &old 46 52/ — White feed « 
Stettin, Stralsand, and Wolgast 46 50 | — Biack ose 
Danish, Holeteir, & Brunswick... ...| Danish... 20 
St Petersburg, soft...per 496 Ibs 43. 45, Swedish 1s 19 

| Common and Sursk 42 42| Russian 1s 19 
Kubanka ........0++- eon {eee Finland .... we 19 «20 

| Marianopoli and Se sk 44 45)| Dutch and Hanoverian.... ~a, 2 
Odessa and Sea of Azoff, soft, | RYE—English.........cccceceeesseeseces 35 «88 

PCT 496 LLB .....crccreerevesesceeee 42 43)| Tares—English, winter...perqr ... os» 
AUStFAlIAD ...-00re.rseeeerre cereeeee 49 52! Foreign, large, spring.......... « 82 45 

BarLtx—English malting, new 34 40) Ixpian Cory, per 480 lbs— 
Scotch malting .....cccc0cecee e 84 BB} American, White ......0cccecereee 25 «3c 

| — distilling... shies 2-eult _ yellow and mixed... s. ++ 
— grinding...... oan Galatz, Odessa, and Ibrail, 

Foreigu malting ns 38 YONMOW ccrrccocsccccsccccesessocccove 23 «29 
— distilling, per 422 lbs.. .. FLour, per 280 lbs—Town made 
=~ STINGIN|] ceoreccoereercceee 27 «28 | delivered te the baker .......+» 36 43 

Odesea and Danube, per 400 Ibs 24 25 | Country marks cece. - 30 34 
| Bmaws—Engligh ....cccccccscseeeesee 36 4%| Hungarian....... 30 56 

Dutch, Hanoverian,and French 89 40 | Australian ......ccccscsersseserseees 34 636 
Egyptian & Sicilian, per480 ibs 38 29{ American and Canadian fancy 

Prat—English, white boilersnew 40 42 | brands per 196 1bs........0.00008 25 «26 
\ — grey, dun, and | American superfine to extra 

maple SUPCTHING coe.scererserssensrerseeeee 23 24 
—  blue......... «. | American common to fine ...... 22 23 

| Forzgn, white boite: 41 | Oatmxat—Seotch, fine, perton £14 15 
| — feeding 38 _ = FOUN sesconese 14 15 
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' COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Mrxorme Lane, Frtpay Mornine. 
[Business on the various markets has been very small during the past 

two,days, and thero will not be any public sales of colonial produce 
until the 4th proximo. } 

Sucar.—The market is steady, and a good business has been done in 
West India at stiffer rates, leaving a small supply on offer. Other 
kinds are rather firmer in consequence. Manila meets with some 
inquiry at late rates. Sales of West India in three days were 2,170 
casks, Barbadoes by auction, 36s to 39s 6d; crystalised Demerara, 
44s to 44s 6d; Berbice, 43s 6d to 45s. A cargo of Mauritius has sold 
for the United Kingdom; also one resold. The statistics of sugar have 
not undergone any alteration this week. Deliveries are steady, and the 
stock remains at a moderate point. 

Mauritius.—Business has been done in brown by private contract. 
A floating cargo of 600 tons sold at 29s 3d for the United Kingdom, 
equal to No, 13. 

Madras.—2,000 bags have sold: soft brown, 26s; iow Jaggery, 
24s 9d. 

Penang.—Some business done from last week’s sales. 

——— 
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Benga 
Natal.—783 bags sold as follows :—Brown, 278 to 33s 6d; grey ang 

yellow, 348 to 36s. 
Foreign.—About 400 casks Porto Rico have changed hands pri 

at 37s to 40s 6d; 28,000 bags Manila clayed at 30s to 32s; unclg 

/.—Privately, low brown has sold at 25s 3d. | 

; | 
26s 9d. <A cargo of grainy Cuba sold at 27s 6d per cwt. 

Refined.—Dry goods meet a steady inquiry. 
Mo.assEs.—Small sales at previous rates. 
Rum.—About 250 puncheons Penang have sold at 1s 8}; small sale 

of Demerara, at 2s 3d Leewards, 2s 1d per proof gallon, 
stock is 4,200 puncheons less than at same date last year. 

Cocoa.—There have not been public sales. Any business done pri. 
vately is not reported, and the market remains quiet. 
Correr.—A good demand prevails for plantation Ceylon, and sever) 

contracts have been made at firmer prices. The total stock in 
is still large, viz., 24,130 tons, against an averago stock of 16,350 tong 
in the three previous years.. 143 bales and half-bales small greenish 
berry mocha sold at 102s to 105s percwt. The public sales of plants. 
tion Ceylon have been too small to quote. 
Txa.—The market has been very quiet, and the trade have takey 

small supplies. Prices steady. Common congou quoted, 1s Ogd per Ih, 
Business may be considered closed for the year. 

Rice.—At the public sales 998 bags Bengal were taken in at 9s 6d to 
10s for broken white. 13,210 mats Siam were bought in at 9% 
Privately 7,500 bags sold: white Bengal at 9s 6d to 12s ; low cargo kind, 
7s 74d cash. A cargo of Bassein sold at 8s 9a per ewt, ex ship, 
for London. 

Imports and De.iverrss of Rice to Dec. 18, with Srocks on hand, 

The total 

1869. 1868. 1867. 1866, 
TMPOFts ceorecrversersereesesceseneres tors T5850 ... 71700 . 25400 .. 40570 
Deliveries exes 60170... 54450 ... 38100 ... 43680 
CeBIT nencccccccrecocesccccsece csostessoccese 51350 53840 17150 ... 80050 

Spiczs.—At the public sales 597 bags Penang black cae a 
firmer prices, from 4d to 43d. Privately a few sales have been effected 
on similar terms. White is rather easier. 209 bags Singapore by 
auction sold at 54d per lb. Cloves meet with some inquiry : Zanzibar, 
3d per Ib. ’ 

SaLTPETRE.—The market has become quiet, but find quotations are 
firm. 150 tons Bengal sold afloat at 22s 9d per cwt. 

Imports and DeLivegixs of SattretRe to Dec. 12, with Stocks on hand. 
1869, 1868. 1867. 1856, 

Twrported .......ccssereererees tons 11140 7050 9140 ... 12070 
Total delivered 10680 ... 10920 ... 11870 ... 9800 
Pe acttnens coisas 4350 4270 8515 10850 | 

DrysaLTeryY Goops.—Turmeric steady. Bengal has sold at 21s on 
the spot and afloat. Business has been done in Gambier at 16s 9d, ex 
ship. 72 bales Bengal safflower part sold at 12/ 2s 6d to 12/ 12s 6d per 
ewt. A good business done for arrival. Cutch firm: fine Pegue in 
boxes sold at 25s per ewt. 
Merats.—The few sales effected this week have not altered general 

quotations, Chili copper steady at 66/5s to 66/ 16s. Other kinds are 
nominally unaltered. The iron market maintains the late improve 
ment. Scotch pig after advancing to 58s 103d fell to 58s per ton 
eash. Tin dull. Straits, 110/ to 111/ per ton. Spelter quiet a 
last week’s quotation. A sale of common plates reported at 19/ 15s, 
Hemp and JuTe.—Transactions have been upon a small scale only, 

and prices are the same as last quoted. Petersburg clean, 35/ to 351 10s 
per ton. 

TaLLow.—Prices of Russian have been influenced by speculative 
operations in settlement of contracts. A decline of 9d to ls has 
occurred, and the market is still rather quiet. Petersburg Y.0, 
443 9d to 45s, according to date of delivery ; October to December, 

) about 46s per cwt. 
O1m3.—Common qualities of olive continue in steady demand, on the 

spot and afloat. English brown rape meets a moderate inquiry, at 381 10s 
to 39/ 10s, according to-date of delivery. Linseed is rather higher but 
quiet at the close, at 29/ 10s here. Cocoa-nut steady at last week's 
rates. Ceylon, 41/; Cochin, 43/ to 43/ 10s. The market for palm 
remains inactive. Fine Lagos quoted 40/ 10s per ton. 
PrTroLeUM.—American refined, 1s 8d to 1s 9d per gallon. 
Lrxszep.—A fair demand prevails for Calcutta, at 58s 9d, Black 

Sea cargoes on the coast sold at 56s to 56s 3d per cwt. 
PARTICULARS OF TAILOW.—Monday, Dec. 20, 1869. 

1866, i867. 1868. 1869. 
casks. casks, casks. casks, 

ee ie Ge oo visecrstsinseneds 48,757 ... 40,206 ... 89,812 ... 33,671 
2,163 1,832 ... 1,267 .. 1,008 

» 56,710 wo 46,115 ... 55,331 ... 51,748 
Arrived last week ...... 1,486 2474 4. 2868 so 2,028 
Ditto frora lst June ... oe 77,142 ... 67,690 ... 73,895 ... 55,298 
ke eee - 4489d ... 4383d ... 4980d ... 4650d 
Price Of TOWN ....cecscessesseeeeee 45890 «a. S48 3d 50s0d ... 4830d 

ADDITIONAL NOTICEs. 
REFrvzD Sucar.—The home market remains steady, but little doing. | 

Dutch crushed continues firm, at previous rates, f 
Green Faurr.—aA lively demand exists for all kinds; the market | 

being amply supplied for Christmas and prices being moderate, the| 
trade have taken stock freely. The supply of oranges from the Azore§ 
Spain, Portugal, and Sicily, has been large; some parcels of which, 
sold by Keeling and Hunt at public sale, went at previous rates. 
sale of Almeria grapes is dull, but prices well sustained. A good trade 
doing in black Spanish and Barcelona nuts. 

CoronrAL Woot.—Market very firm ; fair inquiry for time of year. 
Frax.—Market dull. 
Hemp.—Market steady at the quotations, 
Six.—Prices very firm, but market rather inactive. | 
Topaccoo.—The market has presented a very quiet appearance, whidh, j 

under ordinary circumstances, is usually the case at this period of tht) 
year. Sales generally of a limited character to supply immediate™® 
quirements. Prices steady and unchanged, Substitutes in fair demanl 
at previous rates. H 

LeaTHER AND Hipes.—The trade in leather has been generally of § 
limited character during the past week. At Leadenhall on Tuesday 
there was a short supply of tresh goods, and the demand in most cas 

Delivered last week ... 
Ditto from 1st June ... 
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was quiet. Light English bellies and shoulders and English horse 
hides are the articles the most scarce andin request. Prices are un- 

esa There has been little doing this week. Copper has been 

done in to a moderate extent and closes steady. [ron is well maintained. 
Tin has been drooping in price, and very little sold. Lead is fairly 
maintained. Spelter and tin plates are very dull. 
Tauow.—Official market letter issuod this evening :— 

sd 
Town tallow . 46 6 
Fat by ditto . 2 4% 
Yellow Russian ditt 47 0 

Melted stuff .... 33 6 
Rough ditto ....se-cerecrsocrorerceessoreeressssnatecsseessensersnrsnecnsanens = 0 
Greaves .......0+ 7 0 
Ge0d Aregs cececcorveveerersercosevrvercseecereseessees acbeséoeepeduboee: emcee 8 © 

METROPOLITAN CATTLE MARKET. 
Mowpar, Dec. 20.—The total imports of foreign stock into London 

last week amounted to 7,918 head. In the corresponding period in 
1868 we received 3,926; in 1867, 7,614; in 1866, 8,935; and in 
1865, 11,703 head. 
As usual, at the market immediately following the great day, the sup- 

jes of both beasts and sheep were limited, the wants of butchers hav- 
ing been met by the large arrivals of last week. The show of foreign 
stock comprised some very fair French and Dutch beasts; but the trade 
ruled very quiet, and prices had a decidedly downward tendency, From 
our own grazing districts the arrivals were limited in number, but a 
good proportion consisted of fat stock of the usual Christmas character. 
Some prime Scots came to hand; but even the best beef met with little 
inguiry, and the quotations gave way 4d per stone as compared with 
last week, the top price not being above 5s 6d per 8 lbs. The number 
of sheep in the pens was very short, and there was a fair inquiry for 
choice mutton ; prices consequently advanced 2s per 8 lbs, the top figure 
for best Southdowns and half-breds being 6s per 8 lbs. 
inferior sheep no change took place. 
the quotations annexed. 

In the value of 
Veal and pork met a quiet sale at 

Supriizs on Saez. 
Dec. 21, 1868. 

seeeeeeeeeeeeeee senses seenere arene eeeeeeeeneneeesesseeeee 

Dec, 20, 1869. 
2,123 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

d sa 8 sd sd 
Inferior beef ..........eeseseee 4to 3 8 | Inferior mutton ..........0006 3 €to4 0 

| Middling ditto ......... . 310 4 0| Middling ditto..... «4 % 44 
Prime large ditto oe 4 4 8| Prime ditty ..... 4 § 56 0 
Prime small ditto 9 RE Wil meeaiiee ae eee 
Large Pork cssssrsees O = =& 4) Small pork .......cccceee acceeee 54 58 

HOP MARKET. 
Fray, Dec. 24.—The hop market has been without a feature of 

|importance. The demand has not been active, but prices have been 
| well maintained. Mid and East Kents, 7/ to 12/12s; Weald of Kents, 
5/58 to 7115s; Sussex, 5/10s to 7/; Bavarians, 7/ to 11/; French, 4/ 

| to 81; Americans, 5/ 10s to 7/; Yearlings, 2/ 10s to 5/ 5s per cwt. 

POTATO MARKETS. ‘ 
BorovcH AND Sprratrieups, Friday, Dec. 24.—These markets have 

been fairly supplied with potatoes. The trade has been rather more 
active, at our quotations :—English Shaws, 70s to 80s; Regents, 70s to 
sgh Rocks, 653 te 703; Scotch Regents, 75s to 100s; and French, 60s 
0 70s. 

LIVERPOOL MARKETS, 
WOOL. 

(FROM OUR OWN CORRESPONDENT.) 
Famay, Dec. 24.—Our market has been very quiet this week, and 

we do not expect much activity before the close of the year, as at this 
season buyers do not like to increase their stocks to a greater extent 
than is absolutely necessary. Prices maintain a pretty firm tone. 

CORN. 
Bi (FROM OUR OWN CORRESPONDENT.) 

WakEFIELD, Friday, Dec. 24..-The show of wheat was limited, and 
the finest sorts of red were 1s per quarter higher. Not much change in 
other kinds. Barley as before. 

@he SGasetie, 

TuEsDAY, December 21. 
BANKRUPTCY ANNULLED 

R. S. Wayne, Great Malvern. 
BANKRUPTS. 

i = Abbott, Wandsworth, glass dealer—A. B. de Lisle Allen, Kilburn 
og road, surgeon—T. Allen, Paddington, horse dealer—R. Barber, 

ile end, cab proprietor—G. J. Barnwell, St Leonard’s road, grocer— 
W. J. Bonfielé, Bisho i N Ie, psgate, grocer—G. H. Brace, Red Lion square, 
a writer—J. Braid, Fulham, coach builder—T. Brigden, Somes 
ca ee Bristow, Long lane, coffeehouse keeper—J. Brown, 
oe m) timekeeper—E. G. Bryant, Battersea, dealer in building 
: ae Bryett, Gosport, auctioneer—F’. Buckle, Westbourne grove, 
am a eee Chaplin, Norwich—R. Childs, Islington, lithographic 
as = - H. Child, Wandsworth road, builder—O. Corby, Hillingdon 

io er—L, Cornwall, Stratford—R. Corringham, Canterbury, watch- 
' nae oes Crow, Hammersmith, tailor—M. R. Currie, Haseldein, mer- 
ian ‘illiam ©. Davies, Hammersmith—Charles Davis, Smithfield— 
pe avis, Northamptonshire, licensed victualler—L. A. J. A. D. Do 

igerie, St Swithin 8 lane, contractor—Martin Théodore de la Trinté 
‘anche, Great Titchfield street, milliner, and clerk to the Consul- 
ose SS 
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General of France—P. M. Dunstan, Harrow road, grocer—J. D. 
Edmunds, Stratford, grocer—A. J. Eldridge, Hammersmith—Kobert 
Gordon Fergusson, Victoria Dock road, commercial trayeller— 
C. W. F. F. Fischart, Paddington—J. Ford, Brompton and Soho, watch- 
maker—J. Francis, Leicester square, licensed victualler—J, Franklin, 
Portman square, milliner—T. French, Upper Norwood, lodginghouse 
keeper--J, Gaunt, Godmanchester and Birmingham, pig dealer—C. 
Goeby, Haverstock hill, china dealer—S. Grainger, Canterbury, steam 
saw-mill proyrietor—T. Griffiths, Plumstead, carpenter—W.- Harrington, 
Clerkenwell—H. Haydon, Lower Sydenham, butcher—T. Higgs, Cock- 
spur street-—T. Hore, South Lambeth, grocor—G. Hubbard, Leyton- 
stone, carpenter—T. Hubbard, Titchborue street, dairyman—B, Hyams, 
Haggerstone, beershop keeper—L. Isaacs, Stratford, assistant to an out- 
fitter—T. Jennings, Peterborough, boot salesman—G, Kirk, Plumstead ! 
—T. Lee, Chelsea, plumber—F. J. Lock, Reading, printer—M. G. || 
Mertinez, Hammersmith—H. Mason, Tabernacle square, beerseller—P. 
Montagnol, Moorgate street, keeper of refreshment rooms—T. W. 
Morley, Hackney, hat manufacturer—J, A. Moulson, High street, bar- 
man—F’. Musgrave, Adelphi terrace, professor of music—J. O. Page, 
Old Kent road, pork butcher—G. Pates, Westbourne park, tobacconist 
—P. Pease, Bow, traveller in the timber trade on commission— 
W. G. Power, Oxford street—E. Preston, Sussex street, commission 
agent—J. Rowe, Hommerton, charcoal burner—F. Sanderson, Brixton 
—J. J. Schafer, Shepherd’s bush, tobacconist—R. Sheen, Castle Heding- 
ham, grocer—A. J. Smee, New cross road, grocer—J. Smith, High 
Holborn, baker—W. A. Smith, Finsbury square, medical practitioner— 
T. Spriggs, Battersea Park terrace—C. M. Spurgeon, Lower Thames 
street, merchant—J. Startup, Woolwich, baker—G. Stedman, Brighton 
—W. Stevens, Borough, licensed victualler—J. Styles, St George street | 
East, licensed victualler—J. Thorne, Sutherland place, admiral in the | 
Royal Navy—J. Thorogood, Wilson street, upholsterer—f. G. Trestrail, | 
St Alban’s, straw hat manufacturer—W. E. Walker, Oakley common, 
horse dealer—J. H. Weitzel, Kilburn, baker—J. Wilcox, Robert street, 
carpenter—J. Williams, Cumberland street, hat mannfacturer—G. 
Willmott, Hungerford road, builder—J. W. Wootton, Warsall street— | 
E. Alexander, Sunderland—C. Andrews, Henfield, miller—S. Aspinall, | 
Liverpool, grocer—C. Atkins, Birmingham—W. Baker, North Molton, 
miller-—T. Barker, Bishop Auckland, greengrocer—E. Barnett, Liver- 
pool, commission agent—W. Barrow, Liverpool, licensed victnaller— | 
T. A. Baxter, Bristol, commercial traveller—J. Baumber, Aby, baker— | 
E. Beard, Cardiff, fishmonger—W. C. Benjafield, Gorleston, seaverger— 
W. Blake, jun., Mansfield, painter-J. W. Bland, Harwich, beerhouse 
kesper—T. S. Bokenham, Wenhaston, miller—R. Bowman and J. H. 
Williams, Everton, metallic cask manufacturers—J. M. Bovey, Torquay, 
painter—H. L. Brooks, Brighton, bather—W. Brooks, Staffordshire, 
chartermaster—E. J. Brown, Manchester—T. Browning, Dover, licensed 
victualler—W. Cartwright, Stourbridge, printer—C. H. Carter, Pudsey | 
—J. Clarkson, Newcastle-upon-Tyne, boot dealer—J. Clements, Birken- | 
head and Liverpool, photographor—A. Clegg, Heywood, beerseller— 
W. F. Cooper, Tranmere, accountant—J,. B. Cooper, Market Lavington, 
greengrocer—J. Cooper, Aston, labourer—R. Corless, Liverpool, hemp 
dealer—G. Cowley, Coventry, watch manufacturer—T. Craddock, 
Rawnsley, grocer—.J. Crossley, Keighley- -M. Day, Manchester, agent— 
J. W. Dean, Bristol—E. Dixon, Preston—W. Dixon, Featherstall, woollen 
weaver—J. Donnelly, Dewsbury, grocer—J, Drake, Liverpool, licensed 
victualler—T. Emb'eton, Sunderiand, butcher— D. Evans, Machynlleth, 
attorney’s clerk—H. Fenn, Birmingham, engineer—S. Finch, Hanley | 
Castle, Worcestershire—T. Fitton, Littleborough, waste dealer—W. 
Flowers, Worcester, accountant—J. Forster, Ryehill, grocer—R. Green, 
Heigham, plasterer—C. and G. Hampson, Normanton, Castleford, and 
Rothwell, boot dealers—J. Hardesty, Dewsbury, provision dealer—J. F. | 
Harper, jun., Dudley, soda water manufacturer--E. Hayes, Monks 
Kirby, beerseller—T, Hill, Great Gidding, baker—E. J. Holbrook, Bir- 
mingham—J. Hutchings, Plymouth, accountant—S. Johns, Sithney, 
farmer—G. King, Hawkhurst, fishmonger—A, Kirk, Leeds, provision | 
dealer—W. Kirkley, Bishopwearmouth—W. Knight, Birmingham, sta- | 
tioner—J. Knowles, Dudley hill, boot maker~—J. Lawton, Walton Vale, 
cotton dealer—W. Lee, Maidstone, carpenter—G. Leach, Stockton, 
painter—J. Lover, Hadley, sergeant-major of the South Shropshire 
Yeomanry Cavalry—J. Llewellin, Bristol, tobaccoaist—R. Lloyd, Dol- 
gelly, blacksmith—W. Lloyd, Little Bolton, contractor—I. Mark, Kes- 
wick, gentleman’s servant—G. Mason, Birmingham, jeweller—G. Maggs, 
Winterbourne, hat maker—A. Martin, Bristol, boot maker—E. A. E. | 
Mills, Birmingham, upholsterer—H. Milsom, Bishopston, butcher’s as- 
sistant—J. Moody, Frome, fishmonger—H. Mosdell, Bradfield, tailor— 
J. S. Mountain, Moss-side—W. H. Morris, Blackpool, joiner—W. Naylor, 
Drighlington, shopkeeper—D. Oliver, Dowlais, grocer—G. Overs, 
Worcester and Hallow, bookbinder-—W. H. Pelling, Bristol, commercial 
traveller—J. Penney, Southsea, clerk—A. Pope, Bridgwater, draper— | 
W. Poole, Leeds—T. Potter, Nottingham—J. Price, Tunstall—E. Pryce, 
Welshpool—J. Pullman, Ottery St Mary, stonemason—T. Raistrick, 
Bradford, bootmaker—W. Ramsden, Thornes, shopkeeper—W. C. 
Ricketts, Gloucester, baker—J. Rider, Old Heath, innkeeper—D. 
Robinson, Floore, rope maker—E. Roberts, Shrewsbury—J. Roberts, 
Liverpool, butcher—W. Robinson, Brighton—E. Sansom, Minchin-- 
hampton and Gloucester, foreman—T. Silvey, Bristol, labourer—W. W. | 
Smith, Scarborough, jeweller—J. Smith, Halifax, piece sorter—W. 
Smith, Bradford, grocer—W. Smith, Broadstone, tailor—J. Stanton, 
Happy Land, tailor—J. Travis, sen., Treeton, stonemason—J. 
Thompson, Bristcl, mason—W. A. Torringe, Shoreham, commission 
agent—E. Wall, Much Wenlock, market gardener—J. L. Webster, 
Pudsey, auctioneer—A. Wildsmith, Batley—W, Willis, Manchester, 
general merchant—J. Wilson, Bristol, tailor—W. White, Liverpool, | 
commission agent—O. Wright, Chorlton-upon-Medlock, coach proprietor 
—J. Wynne, Liverpool, draper—H. W. Mountain, Moss-side, Lanca- 
shire, warehouseman, 

} 
i 

SCOTCH SEQUESTRATIONS. 
M. Todd and A. Aitken, Kilmarnock, nurseryman—T. W. Robertson, 

Perth, manure merchant—J. Wylie, jun. New Cumnock, woollen |} 
manufacturer—G. M. Crichton, Edinburgh, outfitter—D. Maclaine, || 
Tobermory, flesher. i 
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THE GAZETTE OF LAS1 NiGHT. 
BANKRUPTS. 

N. Lamb, Kentish town, carpenter—I. Whatley, Waterloo road, tailor 

—W. D. Portch, Camden town, grocer—O. B. Baird, Chatham, boot- 

maker—G. Wainford, Epsom, pork butcher—F. Pontecorboli, Piccadilly, 

licensed victualler--E. Bellis, Harrow road, carman—T. Waghorn, Tun- 

bridge Wells, job master—W. Bickmore, Notting hill, builder—G. T. 

Pedder, Putney, builder—M. W. Morgan, Wandsworth road, genera, 

| dealer—E. G. Hackworth, Norwich, commercial traveller—L. Steggall, 
:| Stratford, clerk—W. Payne, Woolwich, hair dresser—J. Gullett, Kentish 

i} to wn, builder—J, B. Holmes, Battersea, builder—R. Blackham, Hackney, 

boot and shoe manufacturer — Horatio Alderton and Portiphar 

Alderton, Wandsworth road, Morgan, Hammer- 

smith, bricklayer—Joseph Cawdery, jun., Hammersmith, builder— 

W. Barclay, West Croydon, provision dealer—J. Bennett, East India 
road, licensed victualler—B, J. Ware, Copenhagen street, boot salesman— 

| W. White, Kingsland, licensed victualler—W. H. D. Milton, Park lane, 
| commission agent—J. Bushell, Liverpool road, manager—J. Sarrington, 
| Brigstock, innkeeper—J. P. Chapple, Battersea, pawnbroker’s assistant 
| —H. F. Vallance, Craig’s court, solicitor—G. Ferriman, Abingdon, 
| grocer—J. Cheshire, Holloway road, ham and beef vendor—G. R, Bur- 
ton, Bromley, chandler’s shopkeeper—G. W. Reeve, Shoreditch, hosier 

| —E. Brooks, Notting hill, cattle dealer—H. J. K. Bouchette, jun., Horse- 
| ferry road, jeweller—W. Belton, Leytonstone, commission agent—H. 
| Garner, St James’ road, builder—G. J. Mitton, Poplar, marine store 
| dealer—E. Sanders, Islington, milliner—J. Chapman, South Hornsey, 
| manager—J. Corker, Stepney, baker—C. Turner, Battersea, carpenter— 
| E. F. Barber, Cloudesley road, bicycle rider—F. G. Skelton, Walton- 
on-the-Hill, Surrey, builder—R. J. Taylor, Marylebone, watchmaker— 

| S. Rudd, Lambeth walk, printer—R. P. Eddy, Kentish town, builder— 
H. Hudson, Woolwich, publican—J. Harris, Kingsland, dealer in tools— 

?! H. Whomes, St Mary Cray, publican—G. E. Evans, Westbourne park, 
!! builder—A. Broquet, Torrington square, watch manufacturer—T. S. 

| Manwaring, Lewisham, carpenter—D. Kemp, Plaistow marshes, 
| publican—R, T. Hubbard, Farnham, licensed victualler—T. Rudkin, 
Southwark, builder—W. F. Carpendale, Great Castle street, governess— 
W. Killwick, Clerkenwell close, mattress manufacturer—E. Stevens, 

| Wimbledon, surveyor, scrivener, and estate agent—J. Farrin, West 
! Walton, farmer—C. H. Clarke, Paternoster row, publisher—A. Mason, 
Soho, military belt maker—F. Whitehead, New Cross road, cheese- 

| monger—W. Todd, Upper Thames street, corn chandler—J. H. Scar'l, 
| Barking, carpenter— C. Stopp, Chieveley, baker — Henry Moore 
| Owen, Norfolk street-—W. H. Surridge, Islington, provision mer- 
| chant — Henry Berry, Kingston -on- Thames, slater — Thomas 
| Thorpe, Letcombe Bassett, publican — W. Brewster, Hammersmith, 
builder—G. Field, Stoke Newington, cheesemonger—D. Scott, West 
Drayton, coal merchant—J. A. Richardson, Peckham, clerk—H. Stanley, 

| Upton, banker’s clerk—D. Digby, Upper Tooting, traveller—E Emery, 
Waltham Cross, wood dealer—W. G. Sutton, Bishopsgate street, builder 

| —W. Lamb, Stratford, woollen agent—A. J. Lyons, Newington cause- 
way—J. Fergusson, Walnut tree walk, grocer—G. L. Batey, Crocken- 
hill, journeyman smith—G. Pegden, Notting hill, grocer—R. Galletley 
and R, W. Wright, Goodge street, jewellers—J. Cole, jun., Aldeburgh, 
corn avd coal merchant—W. S. Harris, Notting hill, baker—J. Leach, 
Clerkenwell, confectioner—F. Rossiter, Woolwich, draper—J. Defries, 

@OMcial Railway 

grocers—William 

Amount 
expended 
per last 
Keport. 

«verage Dividend per cent 

cost 
par nile 

First half Second half, First half 
1868. 1868. 1869, 

| d 
0 
9 
0 

6 
6 
0 

0 
0 

0 

10 
10 
10 

10 
15 
10 
30 
10 
10 
10 

6 

11,550 
18,611 

a 

1,154,636 
670,000 |Blyth and Tyne 

Bristol and Exeter... 
|Caledonian ... eos 
|Detroit aud Milwaukee 
Dublin and Drogheda 
/East Indian ... 

33,345 
32,900 

4,801,721 
22,205,100 

1,000,000 | 17,460 

8D 8D 8D ODO hs tO ORO ecscoceaoocen 6,926,091 | 27,815 

ecoosocoocococon Great Eastern ove 
Great Indian Peninsula 
Greet Northern 
Great North 

29,473,020 | 89.507 
WKH OOH NHW OH eR th 

~ 

43,782 eee 
13,7'8 
14,803 

35,928 

| 21,391,860 
3\084'3°7 
6,217,299 

| 49,822,154 Great Western 

Name of Rallway 

| 
|Belfast and Northern Counties .. 

|Bombay, Baroda, & Central Indie.|Nov. 

\Glasgow and South-Western 
Grand Trunk ot Canada ... 

of Scotianc... > 
GreatSoutherr & Westorn (Irish 

Great Western of Canada 

. — or ae 
~ ean ———_—=——_—— 3 “i 
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Islington, assistant—E. Hardcastle and T. Hardcastle, Homerton, dyers 
—F. M. Briggs, New Cross, family grocer—T, W. Lockyer, Monkwel] 
street, marufacturer—-R. Whiteway, Westbourne park, house decorator 
W. Phillips, Deptford, baker—G. Doran, jun., St John’s wood terrace, 
licensed victualler—E. Carly, Camberwell, upholsterer—C, Ki : 
Woolwich, pastry cook—J. T. Stanley, Grosvenor square, commission 
agent—John King, New North road, baker—H. and C. Sendal, 
Nutfield, butchers—R., Eaton, Hereford, tea dealer—W. Mincher 
Aston, spoon and fork manufacturer—T. Wood, Middridge, miller—D, 
Sparrow, Hoxne, farmer—T. Beaman, . Sheffield, paper hanger—J, 
Bloomfield, Hemplain, carriage proprietor-——-W. Shaw, Oldham, cotton 
waste dealer—W. Thompson, Winterton, machine maker—C. Kember, 
Ashcott, general shopkeeper—R. S. Adams, Devonport, professor of 
music—F. G. Burt, Stoke Damerell, commission agent—G. Vosper, 

Devonport, plasterer—J. Wilson, Carlisle, grocer—R. Beanland, Roch- 
dale, smallware dealer—J. H. Jones, Bath, beer retailer—J. Simmon 

Newark-upon-Trent, boot maker—T. Eardley, Newport, saddler— 
H. Heyden, Cheltenham, tobacconist—L. Jenkins, Mynyddysllwyn, 
tailor—J. Smith, jun., Overbury, licensed victualler— J. Smith, Overbury, 
blacksmith—T. Clayton, Sturton-le-Steeple, cottager—G. Johnson, 
Worksop, sadler—E. Crompton, Kersley, shopkeeper—Sarah Smith, 
Morley, confectioner—J. Rhodes, Tathwell, butcher—A. Ryall, Small- 
ridge, baker—C. Hobbs, Shalfleet, carpenter—W. Pinhorn, West Cowes, 
stationer—S. Young, Leominster, milliner—G. Haworth, Liverpool, 
manager—M. Gibbons, Liverpool, spinster—A. Roe, Liverpool, music 
hall proprietor—T. Dukes, Middlesborough, labourer—J. Vernon, Leeds, 
grocer—R, J. Pike, Nottingham, bookseller—J. Horsley, Nottingham, 
coal dealer—A. Hammond, Kirton, farmer—W. Dowse, Wainfleet All | 
Saints, draper—B. Rowe, Burslem, plumhber—M. Rooks, Manchester, 
beerseller—William Jordan, Manchester, refreshment house keeper! 
—J. Toole, Halifax, fishmonger—W. L. Abbey, Hockering, publican— | 
J. Blakeman, Northampton, hatter—T. Kelly, Northampton, chemist— | 
R. Le Grice, Great Ellingham, baker—G. Grimbley, Loughborough, 
butcher—W. J. Simcocks, Southampton, clerk—A. Raffell, Stapenhill, 
engine driver—G. Browning, Llanover Upper, grocer—J. Little, Exeter, 
boarding house keeper—C. A, Paull, Redruth, sadler—J. W. Reed, 
Seaham, butcher—A. Hobbs, Maytield, baker—D. H. Sondes, Ramsgate, 
fish dealer—H. Bailey, East Orchard, shoemaker—G. Rosier, Hunger- 
ford, painter—G. Calvert, Knaresborough, innkeeper—W. Milligan, 
Great Yarmouth, fish curer~C, Harding, Little Yarmouth, cowkeeper— | 
R. Harrison, Darlington, bricklayer—T. J. Osborne, Derby, dealer in 
elastic webs—I. Rose, Derby, sawyer—J. Payne, Derby, innkeeper—j 
KE. Ball, Eccleston, shopkeeper —H. Halsall, Ormskirk, assistant— 
G. Ide, Worthing, bricklayer—W. Lloyd, Harts Hill, iron turner— 
Thomas Casswell, Peterborough, farm labourer—Joseph Raw, Whitby, 
mariner—William Moss Ward, Sunderland, beerhouse keeper— 
R. Holden, Blackburn—M. Evans, Aberdare, labourer—H. Bentley, 
Halifax, clogger—H. Shaw, Halifax, coal dealer—J. Greenwood, 
Halifax, bread baker—A. Shaw, Halifax, wheelwright—T. Pollock, 
Leeds, commission agent—M. Greenbaum, Kingston-upon-Haull, watch 
dealer—G. Pearson, Stockport, hatter—H. R. Aird, Heaton Norris, 
commission agent-~J. Wilson, Manchester, cabinet maker—W. Marsh, 
Charlton-on-Medlock, beer retailer—M. S. Holden, Manchester, beer- 
house keeper—J. Jervis, Manchester, journeyman baker—J. Bennett, 
Lower Broughton, licensed victualler—J. H. Firth, Salford, provision 
dealer—W. Dillon, Hulme, teerhouse keeper—H. Baggs, Hulme, 
butcher—W. Deakin, Hulme, stonemason-—J. Haley, Lancaster, green- 
grocer. 

EraMic Returns. 

Week 

Passenger at . 
— parcols, &c 

i869 
Dec. 

iS 
4 4 : | 

17| 825 1677 14 9} 2083) 
4| 417 2520 0 0} 1668} 

13| 4450 9245 0 8) 8554 
ee -- | Dec. 19} 4222 6952 210) 6704 

° 19} 9535 86188 0 0} 35540 
gos [IOV .  BElcocsedevcccere 6436 9 0} 6396 
«- {Dic 19) 1084 1762 13 11} 1714 
»|Nov. 7 seereccesesee| 39964 0} 43827 

«.. |Dec. .| 10966 0 0} 10585 
e-|NOv. 27).. | 33252 0) 32776) 

eo «-|Dec. 19/148 37117 0} 3710) 
os -- (Oct. 1 svecenca|eosesiocoscscccsee| 10500 0} 21071) 

| Dec. 0} 44 5 
0} 3i24 
8; 9078 

76725| 
)) 18586) 

£ 
16 
66 
30 

36 
| 808 

1433 
| 6743 
| 189 eee 

eee 

«| 43027 

815 

+ 

ms 

soco: to | 46242 
0)427196 
0} 22049] 
0} 24140) 

0} 9359) 
0} 1176 
G| 22875) 
0} 1523) 
0} 6545/1028 
O} ... | 222 
0} 365} 216 
0} 60363] 82 
6} 6405) 25 
0} 26089) 36 

Lancashire and Yorkshire... oc 
Londen & Ncrth-Western, &c....| 
London, Brighton & Souta Coss} 
London and South-Western +| 
London, Chatham, and Dover {| 

Metropolitan Ex. & Branches f 
|Loneéon, Tilbury, and Southend ... 
Manches., Sheilid, & Lincolnshire 
Maryport and Cariisle 
|Metropolitan see 
| District ove 
| St Jchn'’s Wood ..: 
Midland ave eo 
Midland Gt Western 
\North British eee 
|North-Eastern—Berwick ... 
| Do, York ... 
| Do. Leeds... 
+Do. Carlisle ° | 
Do, Stockton and Darlington | 

North London ee 2647 © 0 | 6342 63 3) 538 
Nerth Statiordshire 8739 #583} 31 
[South-Eastern 24565 25871 7i 
South Devon $748 3585) 34 
Taff Vale 6725 6124) 107 

IT oes 2851 =e 27 

RS OO 0D bo 

$5,439 
40 076 
47,853 
82.173 

129,191 
17,748 
63,559 
19,419 

898,636 
9 6188 
842,364 
44,051 

14,305 
26,365 

28 313,922 
87,950,200 
17,609 894 

17 283 241 
| 17,828,811 
| 798,77 
16,016,836 

737,917 
6,739,731 
$,172,612 

599,135 
| 34,799,940 

8,733,078 
19,984,371 

18 14238 
19] .. coos ee aes 

+ 5 ao 

S @2C82S0 ao SAAASCSCS oo o cascceo a w oe 

eoc co coocococo/e sm eee on 

eee 

. 

2:3 ecoeoct & 
aa 65999 

6709 cos eo: 

coasco 

(Irish). 2650 15° 0 | 06 | 
+ } 2/766 see 

ee: 

mn 

ws ees 

boos we 

eeCuenwecorcnkr™ 

eee eee 

5152) 65 ut ow © 

- 

COanceae i780 10 
1200 0 0 a 

- oa 

we) ee te ee) ecocea sooaeas 98S et he ke ed ecwcacecooo coo to * OH Go > Os bo 8D ecw rsroococorcaa on 

730,598 | kl lia 
—" 1375 0 0 



858 

995 

07} 
343 
68 
89 

3h 
49 

28 
74 

58} 
19g 

1 
76 
46 
L10} 
63 
1056 

—— 
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COMMERCIAL TIMES 

weekly Price C rrent. 

@F The prices in the following list are 
Ily revised every Friday afternoon 

LONDON, Frmar oa 

Fruit—Connaxrs day 7s per cwt 
32 

nty free qd sad 
Pot, U.S. p ewt Q 0 0 0 

wea . oe S12 6 31 OD 
0 0 0 0 

w. 32 6 33 0 

Cocoa—iuty 1d per Ib 
W. L.—Trinidad. —S 47 0114 0 

Grenada .... - 4 6 62 0 

Guayaquil . . 50 0 57 0 

Brazil—Para ’ 45 0 53 0 
Bahia ....... we 41 0 45 0 

duty 3d = ”, 
middling to 

oe ot .per owt 0 9 110 0 
fine ordinary to mid...... 0 76 0 

Mocha, ungarbled $0 0 20 0 
good to fine. 92 0125 0 

lon, native, 
~~ and bold ... «+» 53.0 «61 «OO 

good ordinsry — +. 50 © b1 0 
'antation, good ord. to 
’ fine fine ordinary ... 56 0 67 6 

low middling.........-.. 68 0 70 0 
middling to fine......- 0 90 0 

Java, &e., low ordinary ... 30 0 38 0 
ord. to good ord.... 40 0 52 0 
fine ordinary .. 0 68 0 

Neilgherrv and Tellicherry 56 0 85 0 
Mysore, plantation ...... .. 70 0 98 0 
Mysore & Malabar, native 50 0 61 0 
Brazil, washed, fine ord. to 

low middling.... 52 0 72 0 
fine and fine fine or 438 0 55 0 

-39 0 42 6 
ry . 0 33 0 

Costa Rica and Guatamela, 
gd.ord. to fine fine ord. 0 66 0 

middling to fine... ....0+. s 0 82 0 
Cuba, Porto Rica, &c....... 54 0 85 0 

Drugs and Dyes—iuty tree 
Aloes, Barbadoes...p cwt " 6190 0 
Argol, Bologna .... 0.06 
Bark, Peruvian. i 

Quercitron...... per cwt 6 6 9 0 
Camphor, unrefined ...... 92 6 9 0 
Castol oil, good pale.plb 0 44 0 4% 

BERTON. ..ccrcrereseereererreee BD 0 40 0 
CocunyEaL 

Teneriffe ......... ae 29 86 
Mexican ..........c00++++ 29 3 38 

Lac Dys—Good to fine. 2 4 2 6 
TournERic 

Bengal .....++++ pent 20 0 20 6 
5 0 85 0 

0 30 0 
0 24 0 

Gambier ........202: 200 -16 9 17 0 
is—duty free. 2s £8 

zi Woop ...perton 70 0 85 0 
FUSTIC, Cuba ...crccoreeee 9 0 10 0 
JAMAICA .. 0000000 etescone 610 7.30 

Locwoop, Campeachy... 910 9 15 
JAMAICA ....0000008. ecnnee 517 6 9 

Rep Saunvers . - 715 Ti 
Saran Woop. 12 0 15 0 

Egegs-French ......... 120 7s 0a ls6d 

by an eminent house in each department. 

Patras 0 40 0 
Vostizza 0 47 0 
Island 0 35 0 
Gulf ... 0 45 0 
Provin 0 37 0 

Figs, duty 7s pe 
Tur! 7 --perewtdp 30 0 80 0 

Proms, duty 7s ane ewt 
French, bottled ......... 100 0150 0 
German .......... ibaken 0000 

Rarsnys, duty 7s ye owt 
Valencia, new......... 0 53 0 

0140 0 
Smyrna, red & ‘Chesme $0 0 49 0 
BUILANA,.....00rrerceeeree 40 0 60 0 

OxancEs aces 
Bt Michael, Ast rae, 
arge bo: 000 

Do. 2nd quaiis 000 
Valencia 0 0 0 
Lisbon & St Ubes, 0 00 
Sicil 0090 ust essina....,....percase 18 0 24 0 

Barcelona etianpee bag 27 0 27 6 
~ 00 00 

80 0 32 © 
19 0 21 0 
£:s8 £85 
00 0¢e 

-7% 0 00 
53 0 54 0 

Seen 44 0 45 0 
a 00 00 

— native ditto... 0 0 O 
Tet free 

© 35 10 
0 83 10 
0 32:0 

Riga, 0 39 0 
MAMI sasssernsesnesnn 5910 65 0 

0 21 0 
000 
® 2110 
0 Ww oO 
0 1310 
0 w& © 

lo w@ 0 
0 «@ 0 

ion - eeeereseress 0 3¢ 10 
Uli 00 cesesessecsenecesees 00 8@ NITRATE OF SOVA ssscocrce 16 
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Hides—oOx & Cow, prib 
BR. A. and M, Vid, dry 
Do & R. Grande, saltd 

Brazil, dry .. 

West Coast hides 
Cape, salted ... 
Australian... 
New York... 
Nast India... 
Kips, Riasia,.........+006 . 
8. America Horse,p hide 

Indigo—duty free 
Bengal.......ssessees per lb 
Oude ,.. 
Madras 
Kurpah ... * 
Manilla ...cocssesereee eoveee 

Leather—per Ib 

ecoosoosooooooosa 

SCwnwre CSC2r2AOaH 

ecosocoeocoooos 

= Koro 

— 

Co2Vrxroao owvown 

Crop hides...30to45 Ibs 1 Ch 1 4 
do ue Ss F 2 

English Butts 16 we Baws . 
do 28 ose 2:4 

wien! Butts 16 = 2.9 £8 
28 a: es ee ae 

Calf Skins. eosee88 35 110 27 
do 40 60 18 2 6 
do 80 100 12 2 0 

——— ee 
i a. a 

Horse Hides, English... 1 9 1 3 
do Spanish, perhide 6 0 17 9 

Kips, Petersburg, prib 12 1 7 
do East India ........ - 08 110 

Metals—Corrmnprton £ s £ 8 
Sheating, bolts, &c..77 © 78 0 
Bottoms... 79 0 #00 
ON ..ccsceee - 6 9 0 80 
Tough cake ooo 72 8 74 O 
Best select,......00++ «we. 73 0 75 O 

Txox, per ton 2s 286 
Bars, &c., British...... ,eC 7% 
Nail rods ... une 9 8: TS 

8 9 0 
Rg 9 0 
3 815 
6 615 
7 710 
2 217 

10 5 
Leap, per ton—Eng. pig 3 1 19 0 

sheet ..0..000. -1915 20 0 
red lead .. 20 © 20 5 
white do.. - 2610 0 0 
patent shot -22 0 00 

Spanish pig .......« -18 5 1810 
Sres., Swedish in ‘kegs 6O O00 

in faggots ........+ 17 @ 00 
—~ se for perton ... 19 10 19 15 

ne 
English blocks, ptenll7 0 0 0 

bars in barrels...... 118 0 00 
Refined 119 0 0 0 
Banca. 1100 0 0 0 
Straits 119 © O 0 

Tin Pu ATES, per box sds d 
Charcoal, IC .....00 27 0 29 0 
Coke, IC ccocsoee 28 0 24 0 

Olis—Fish £s8 £8 
Sperm .....-..Dertun 86 9 87 9 
Head matter... 00 00 
South Sea ... 0 0°90 
Seal, pale ... ®@ 006 
CO .coee.eeee 60 00 
East India... 0 81 0 

000 
0 00 
0 41 0 
0 43 10 
0 42 0 

29 0 00 
Do cakes (Eng.)pton 11 7 1110 

Foreign .... 10 0 1112 
Rape, do .... .@ 

Petroleuam—per tun 
Crade Pennsylvania.. 0 0 0 0 
Crude Canadian ..... 0 0 0 0 
Refined ........+ per gal Is 8d 1s83¢ 

Provisions—Duty free 
Butter--W; aterford. id 0d12és 0d 

Carlow 

Jersey os. 
Bacon, singed—W aterf. 72 0 
Hamburg Genesese sesseee 64 0 

Hams—yYork . 1 
Irish 

Lard—W aterford & Li- 
merick bladder..... . &4 

Cork and Belfast do.. 80 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 

P.rk—Amer. & Can. p.b 90 
Beef—Amer.& Can, p.tc = 
Cheese—Eudail........ss00 

Carolina ........ per cwt 
Bengal, white ........ esee 

Arracan, Kangoon, &c.. 
SAVE cesessreesee 

Sago—duty 4id per cwt 
POar].....0000ee00eepOr CWE 17 

Saltpe 

Aeeeeeeeesen 

Bengal...........per cwt 21 
bbumbay and Madras ... 18 
English, refined .....0.. 25 

ceco co o@e@ecaeose eccocecececcoe“e 

76 
67 

26 

0 

eces SS SFRAOERS SOCeccocecooeoso ecoocooocoocoo 

Seeds - 4 
Caraway .....0000...pt owt 42 
Can oy qr 47 

éeeevesenceoosore . 10 
Rape. per last of 10 ar. £34 

Silk—duty free 
Surdah ......-00..sper Ib 95 
Cossimbuzar . 
Gonatea ..... 
Comercol'y .. 

China, Tsatlee 

Fossombrone .... 
Reyals........ 
Milan .... 

OnGANzivEs 
Piedmont, 22-24.......0. 43 

Do. 24-28.....0.. . 43 
Milan & Bergam,18-20 42 

Do. 22-244 0 
Do. 24-28 38 
Do. 28-32 38 

Trams—Milan, 22-24 ... 40 
Do, 24-28 ... 40 

Bevtias—Short reel...... S 

Spices—Pzrren, duty free 
Malabar, &c..... an oc 0 
Eastern .. 0 
White .......00+ ese 0 

0 
Pimento, duty free 

mid and good ...per Ib 
Crywanmon, duty free 

Ceylon, 1,2,3 ......0. 2 
Malabar & Tellicherry 1 

Cassta Liowea, duty 
FrOC....00000+ «per cwtl20 

Croves, duty free 
Amboyna and Ben- 

coolen .........perlb 0 
Zanzibar and Bourbon 0 

Gincer, duty free. 
E. India, com.....p cwt 25 

Do Cochin & Calicut 35 
African ....... eqreqaeeee . 25 

Macr, duty free.. “per ib 2 
Nurwees, duty freeplb 1 

ee oooecoeceoo esooooooseesosacoooseseoseoesososoae 

SSRSESRLBe KSFooVSVSSESo 

ececooscoosoo ocoooeoomaanenoocooooseoosocoona 

Spirits—Rum, duty 10s 2d per ok 
Jamaica, per gal., bond, 

fine marks ..... 
Demerara, proof. 
Leeward Island — . 
East India 
Foreign 

Brandy, duty 10s 5d peal 
S88 ..0000 

Vintage of {it 1867. 
ist brand 

1865 .. 
inbhds (1863 -. 

Geneva, common 
Fine ...+50 soso 

Corn spirits, pf duty p 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
si —Per cewt—Duty paid 
British plantation— Duty. s 

grocery yellow ...10/6 37 
refining ...... 8/.9/7&10/6 31 

Foreign Muscovado, low to 
fine yel. grocery...10/6 87 

Iw to gd refi...8/,9/7&10/6 31 
Mauritius, crystalised— 

b 11 41 
10/6 40 

— 
Syrups, low to gd yel — 35 

lw to fine brown.8/&9/7 27 
Bengal, Benares, low to fine 

white ......006 10/464£11/3 38 
Date, lwtofine yl 9/7&10/6 82 

very low to fine 
DFOWN......0000 S/&9/7 25 

Penang, superior monte to 
good white...10/6&11/3 39 

Iwto fine yellow.9/7&10/6 35 
lw to fine brown...8/&9/7 25 

Madras— 
erystalised whtell/3412/ 41 

ow to fine yellow. 10/6 36 
Native, low brown to low 
FOMOW cocreereeee S/T 26 

TAZ gery... ccesescceesOl 24 
Siam and China, low to 

good white...10/6411/3 39 
low to fine yellow and 

BICY cevceeeeeeeeW/TELOG 34 

os ee ee eed 

jaeeeeeeee 

DIOWD .cccecceeeeeee-S/@9/7 25 
Manilla, aeeagety common to 

asenenli aceeesseeeWH7 80 

low to good white ...11/3 40 
low to fine yellow and 

BTCY rerercecccreceeessl OVO BG 
Havana, white, abo ve No. 

esecccccsocescesccsccceshs =O 
floretie, Nos.15 2 13.113 41 
yellow, 123 14.104 39 
on loall— 37 
brown Ta 9...9/7 33 

Bahia « Maroim, low grey 
to good white ......10/6 36 

low tw fine brown...8/@9/7 26 
Pesnam,Paraiba,&Maceie, 

low to good white lu/é 36 
YOMOW cecoereseeeeWMIGIO/G Bt 
low to fine brown..8/w/7 27 

Beetrok ncocveccses _ v 

eco o9f99°°0R SSO SOF SBONSKRSORAMF CSKVOCHORS 

occ oc 

SCCcean @O Seoeco @ @ @O CS &@ OM Be 

~ 

SOSCHMR MOAR Heth ORD — 

oo -o 

emooof°o 

SOM PAR me 

cece S% 228220 © CS Cf ©S & CS SCF FES S&S CO SCSeSeSo Co SCOm BSCOHNeeanE 

RErig9—For consum 
Sto 101b lowves........+.+5 

Wet crushed 
Pieces 

Arch 

Feo C) 

H 

2nd. 

Staves 

Tobacco—i 

Virginia leaf 
P' 

tri 

Hav; 

Turpentine—P 

| 

pond, or rng ~] 

paon s 

12 to 14 Ib loaves ... 

Treacle... 
For export, boa-d 
Tarkey loaves, 1to41b. 0 
6 Ib LOAVES ...rersrreerenree 49 
10lb do 
14% do 

eceooeoseso 8 OOe@aOoooRn sahisteepecaaiet 
Dutch, refined, f.o.b. in Ho.land 

6 lb loaves ... 6 
Wb do ,, 

= 1 

ean SET f.0.b. at 
4 and 3 Kilo loaves , ... 0 
Crushed, 1 .......cocccrsoree 33 0 

Tallow—Duty free 
Town Taliow......percwt 0 0 
St Petersburg, Ist YC... 46 3 

Tar—Stockhoim, pr bri... 19 0 
6 

6 

BAZEl .rerrscecree cores 18 
= “ per Ib 

Congon... 
Souchong... wonvereqnenseosecece 
Ning Yong ‘and Oolong 
Flowery Pekoe, .. 
Orange Pekoe.. 

soserecsesserees 0 
= _ 

Twankay, common 
fair to ZO0d.....c.re0vese0 
fine to Hyson kind .. 

Hy son, SKiD........c-ceeeseee 
Bree. ponenens 
oung Hyson.. 

Imperial 
Gunpowder. “i 
JAPAN ....000 

Timber — Timber ni 
Hewn Wood—Danizic 
& Meme! fir...per load 40 

WR Ge cpnccarersceses cocee SS 
Swedish fir....... 
Canada red pine 

eoooooroororecfo 

= 

yellowpine,large 75 
— small €0 

N. ‘Bruswk. an. Bad pine = 
Quebec oak... 
Baltic oak ..e.cocsere. 

0 
0 
0 

everseces . 50 9 
0 
0 
0 

. «+200 
Wainscot logs 18 ft each 45 

J 

SEbcoosoce 

BBocooccoe 

escooo 

ee eceoo ‘cooesoooe? SeoSeseorocsn 

62 89 bo C2 O HO © BO to no 69 89 OO BD coke of 

0 239 
0 195 

Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 0 

7 0 
om 

BWedish ..ccccccoscorcscsores 
12 
9 

12 
6 

17 
13 

Baltic, per mille.........£100 0 159 
Quebee, per standarddo. 65 0 

y 3/plb&5pet 
Maryland, per lb, bond 

Columbian If. dy 3s & Spe we 

— cigars, bd duty 5s 
‘er cwt 

American Spirits,wthcks 23 
French dO ..ecceccoscosseces » 
Rough ..... ences: 

Qrorocoocoese 

cooce CAaMmHArXaOana 

Wool—Eneiisa—Per | pack < 340 Ibs 
Pieeces 5. Down hogs...£13 @ 

Halt-bred hogs ......... 15 1¢ 
Kent fleeces ............ 15 0 
Se ee & wthrs 12 10 

BO.cccccrccssonee 14 10 

Sorte Clothing, — 16 0 
Prime 1 

PICKIOOK «.erevcceeee.e, 13 0 
COMMON .osisecoceseees 
Hog matching ..... i 
Picklock ne 13 lv 
Super w- L 0 

CoLomiaAL— sa 
sydney.-Fleece &lamb 1 0 

Beooured, BC... 1 2 
Unwasned ....... @6 
Locks and pieces 06 
Slipe and skins ... 0? 

T.Philip-Fleece & 1, ll 
Scoured, F tiauc 12 

ot escceccccese UO 7 
and pieces ... 0 W 

Adclade-Flecses lamb 6 9 
Bovured, Berrcccecene 0 LU 
Wnwashed wnrccee U 5 

Locks and =. vs 
V.D.Ld.-Fleece@lamo v 10} 
Beoured, Berecrcceve YUL 
Unwashed crore 8 5 
Locks and pieces ... uv 8 

Cape G. Hope —Hlecos 
andlamb ... @ 9f 

wesercesee UY Akg 
UBWaBNOC wecvesece UD 

67 

Roaxwwcoccoe 

hbo 

one 

B 
16 
16 
13 

or COP mR eek we eH owe” 

onr 

_ 

a 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles im the 51 

weeks ending Dec. 18, 1869, showiug the Stock on Dec. 18, compared with the 
corresponding period of 1868. 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

Home Consamp. Imported. Exported. 

1869 British 1368 1868 1869 1868 
Plantation. |— —— + - eee fe 

tons tons tons Tre | tons 
West India..| 118112 | 89902 3277 1543 { 111459 
Ma witius ... 17682 773" 978 766 | 14055 
Bengal & Pg. 

1 
1869 | 1868 | oe | 

tons i tens 
20030 8390 
6571 

' 

————| 

tons | 
99257 
10966 
6360 
4364 

3260 12319 184 424 2619 
3211 7828 110 450 4237 

| et 
Total B. P| 142265 ; 117179 4549 | { 121447 
Foreign. 

Siam, &c. ... 
Cuba & Hav, 

2280 360 | '8304; 21772) 33786 
| 11684 5832 

1890 £91 
5452 2197 

16466 2466 

26255 
12249 
1322 
2392 

16464 

31694 
17396 
1450 , é 
6390 103 

15952 oe 87 | 
2419 

16432 

50476 50666 58682 | 72882 

199061 

4455 

9004 | 

MOLASSES. 

Total Frgn' 

Grand Total} 200947 

5576 | 

R759 | IS2R46 | 74519 

Exported. Home Consump. 

tons 
6170 
1617 

tons 
6576 
1482 

tons tons tons 
10057 1414 1533 
1535 136 cota 

tons 
8728 
2478 

11206 

West India. 
Foreign 

Total ... 

MELADO... ? 38 oe 

11590 1550 19 Le 8058 | 

RUM. 

E xported and | 
Imported. delivered to Vat. | Home Consump. | Stock. 

\, gals gals | gals 
1781550 /1970865 heoas7s 

gals — gals | gals | gals 
West India.'34)9470 | (2578725 (167562) 1137735 j1763145 
Rast India...| 258860 | 362340 | 206070 } 220405 | 35730 | 36945 | 28170 | 131220 
Foreign ...... 256730 199260 | 255510 ; 228020 26900 } 10215 127 7755 \ 85470 

Exported. | | ‘ 
(1541250 (260249: 1190565 [ 150885 | 152730 | 213885 |} 5315 

's733695 7 
—-—_——  -_-- 

Total ...'5854100 4681575 

COCOA. 

cwrts 

6543 | 
21970 } 

cwts 
20427 
19401 

cewts 

62654 |} 
50k¢ | 

67498 

cwts 
53509 | 
4950 | 

cwis 
21215 
14192 

ewts ewts | Cwts 
B.Plantation| 61915 | 68824} 8487 
Foreign......| 9891 | 32396} 3951 

06 > 12478 58859 | 35407 39828 

COFFEE. 

tons tens | tons tons tons tons 
922 972} 631} 740) 205) 334 

44232 | 40210 | 30766 26190 | 12391 11021 | 14096 
9696 9722 5574 5709 313 4094 | 38 
387 299 164 103 282 189 

6985 10860 5497 j 325 1243 ois 
4876 5661 2450 3229 1816 

67390 

79840}... | 
PEPPER. 

| tous tous tons tous 
a $57 | 973 

‘ 594t | 6107 
pkgs pkgs pkgs 

Total ...! 71806 | 101220 | 28513 

tons | | 
1138 | 

tons 

West satte_| 1693 | 

Other Forgn. 

Total ...| 67869 ; 18773 

RICE.......... 69173 71721 | 

tous tons | tons 
545 | 778 

1199 | 57 

pkgs pkes 
1796 | = 1461 1434 1575 
5595 6463 | 1655} 3351 

13410 22019 2287 12666 

bags bags bags 
28255 

pkgs pkgs 1] 
1635 os 
$161 ose 

22071 eve 

bags 

NUTMEGS.. 
CAS. LIG.... 
CINNAMON, 13197 } 

——-- ————— 

bags bags bags 
| PIMENTO..| 11470 20e a 17139 | 64nd 

RAW MATERIALS, DYESTUFFS, &c. 

serons | serous | serons 
22967 

chests 

serons 

7585 
chests 

serons 
27437 

ehests 

serons 

9803 
chests 

serons | serons 
COCHNEAL| 23060 25919 

chests chests 

THE ECONOMIST. 

osseso 1981440 \epener 5 2054880 

chests 
LAC DYE... 5408 

LOGWOOD 
tors 
$204 

FUSTIC. 3585 

chests 
18126 | 
serons | 

East India... 

13496 | 
emma 

Nitrate of} 
Potass ... 

Nitrate Sod 

tons | 
7052 
3709 

bales 
American... _ 130 
yo | 1271 
E. India, &c | 295210 

all kinds. 

Tota! ...(/3514795 

Liverpool, | is2isisé |2863194 

chests 
6109 ere ove 

tons tons tons 
18679 one eco 
2747 ae 

INDIGO. 

chests | chests | chests 
SD Sais A Soe 

serons | serons serons 

15170 Saas sien 

0403 
tons tons 
10608 | 15178 
3017 2439 

5639 

chests 
19183 | 16317 

serons |} serens 

{ 18419} 18735 

SALTPETRE. 

tens tous | vous 

11135 ess 
4465 

COTTON. 

, wes | tous 
10916 | 106+3 
5626 | 45143 

chests | 

3523 S996 
tons tons 

727 4122 
899 1116 

che Sts 

lil | 11656 
) serons serons 

} 1505 3537 

chests 

tous lous 

4265 4610 
1682 890 

bales ; bales | bales 

33.280}... 
680557 

3200474 | 680557 

537760 

527760 

bales baies 
| 243 | oe 

1845 = 
260376 | 366196 

—— 2363070 

2891384 [2729266 

bales | bales 

oe a, eee 

} 125937 9187 73 

354280 | 349100 

480734 | 440973 

(Dec. 25, 1869, 
-—_—_—_., 

Che Ratlwap Monitor, 
RAILWAY CALLS FOR DECEMBER. 

-——Amount per share 
Due Already “ Call.” , 
Date. Paid Z£sd4 

Great Eastern 5 per cent. B Deb 
Stock, 1867, 1,438,2282 issue of 
November, 1869 6 

Gt Indian Peninsula 2,000,00C% 
5 per cent. Stock 28 ... 

Great Northern 450,¢00i New 
Ordinary Stock, 1869 31... 

Gt Western of Canada 1,918,2002 
5 per cent. Preference Stock, 
issued at 80 

Lancashire and Yorkshire New 
Ordinary, 1868 ove eee ove 

Manehester, Shetlield, & Lincoin 
1,110,000 New Ordinary Stk., 
issued at 50 

No. of Shaces, Amount 
& & 

vee dep. ve O ..» 1,438,298 .., 

++ 2,000,000 ... 

450,000 .., 

»o« 1,018,200 ... 

128,500 4. 128,509 

0... 1,110,000 
not 

we 29 0 we TH 
GO 00 .. Fenda 

EPITOME OF RAILWAY NEWS 

TrarFFic Recerprs.—The traffic receipts of railways in the United 
Kingdom for the week ending Dec. 12 amounted, on 13,569 miles, to 
750,3064 and for the corresponding week ot last year, on 13,414 miles, to. 
727,572, showing an increase of 155 miles and of 22,734/ 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 628,259/, and for the corresponding week 
of 1868, on 9,754 miles, to 612,627/, showing an increase of 14] 
miles and of 15,632. The total receipts for the week show 
decrease of 318/, as compared with those of the preceding week, 
ending the 5th of December. 

RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Monpay, Dec. 20.—The share morkets to-day were steady throughout, 
and the only changes recorded in the official list were:—In colonial aad 
foreign railway aoe a rise of 1 in Northern of Canada (6 cent, 
Preference Honds), 4 each in Eastern and Southern of France, fin tom 
bardo-Venetiav, and 24 in Erie (3rd Mortgage), a fall of } in Mexican, 
and a further § each in Erie (Original) and Atlantic aud Great Western 
(Consolidated). In mines and banks, a further fall of } ia Great Laxey, 
and a decline of } each in Great Wheal Vor and Bank of Australasia, and 
a rise of 4 and 4} respectively in Agra (New) and Lo.don and South 
African. 1m telegraphs, Anglo- American were 4 lower, Submarine 5, and 
Atlantic a further 1, Electric and International were 2 better, ond. Fal- 
mouth and Malta a further a misoe !laneoue, Fore Street Warehouse 
were } lower, aud Hudson’s Bay 4, Foreign and Colonial Government 
Trust were 1 better, and Universal Marine (insurance) and Viceroy of 
Egypt's (7 per cent.) Loan 4 each. 

TuEspDayY, Dec. 21.—!he transactions in the share markets to-day were 
unimportant, and the closing quotations showed but few alterations. In 
colonial and foreign railway stocks, a decline of 4 in Great Western of 
Canada, a relapse of 4 in Lombardo-Venetian, and a recovery of 4 in 
Atlantic and Great Westera (Consolidated). In mines and banks, a fall 
of } each in East Caradoa and Cape Copper, ani a rise of } in Assheton, 
and } in Lond.n and County. In telegraphs and miscellaneous, a decline 
of 4 in Submarine Scrip, an advance of ¢ each jn Anglo- Mediterranean 
and lelegraph Const:uction, + in Ebbw Vale, and 24 in Indiarubber 
Te‘egraph Works, ont = fali of 4 in General Steam Navigation. 

WEDNESDAY, Dec. 22.—'the snare markets to-day were dull throughout, 
The changes officially sspaan were:—In colonial and foreign railways, & 
rise of 4 each in Scinde (Delhi) avd Buenos Ayres Great Southern, } each 
in Danaburg and Witepsk and ditto (registered), and } in San Paulo, s 
fall of 4 each in Northern and Southern of France and Paris, Lyons, and 
Mediterranean, } in Ottoman (Smyrna to Aidin), and a further } im 
Tacnber jio- Venetian, In mines, a decline of 1 each in Great Laxey, 
Margaret, and Tin Croft, 4 in Great Wheal Vor, and 1-16 in Ross 
Grande (148 paid); an advaace of 5 in Wheal Seton, 4 each in Alamillos 
and Australian United Gold, and 1-16 in Frontino and Bolivia Gold. In 
telegraphs and miscellaueous, British Indian Extension advanced }, Fal- 
mouth and Malta were 4 lower, Submarine 5, City Offices 4, Imperial 
Continental Gas, Natal Land, and Peninsular and Oriental steam 1 each, 
Italian Irrigation and Rio Gas } each, and Thames and Mersey Marine 
(Insurance) 4; Bombay Gas (New) were 1-16 better, Credit Foncier of 
Mauritius 4, General Credit and Oriental Gas (New) 4 each, Londoa 
Financial 1, and Telegraph Construction a bene #; India Rubber Tele- 
graph Works relapsed 1. 
Trurspay, Dec. 23.—In the share market to-day colonial railway stocks 

and mining, bank, and telegraph shares, and miscellaneous securities were 
firm at an average improvement of about }, while toreign were dull. The 
changes officially recorded were : - A rise of 4 in Scinde (Delhi 20/ shares), | 
3 in Bombay and Baroda, 1 in Buffalo and Lake Huron (rreference), 4in 
Buffalo and Goderich, and } in Grand Trunk of Canada (Second Preference} 
Bonds) ; a fall of } each in ditto (Fourth Preference Stock) avd Erie, 
and 4 each i in Namur and Liege and Atlantic and Great Westera (Consoli- | 
dated), and a rela; se of ¢ each i in Dunaburg and Witepsk, and ditto (regis 
tered). In mines, a further decline of 4 each in Great Laxey and G 
Wheal Vor, a fall of 4 in Chontsles, »«n advance of $ each in Capula Silver 
and Panalcillo Copper, and a recovery of § in Ro:sa Grande. In tele} 
graphs and miscellaneous, Submarine recovered 5, and ditto (Scrip) dy} 
British Indian declined 4, aud ditto (Extension) further advanced bi] 
French Cable were # better, Bolckow-Vanghan 1. 

Fripay, Dec. 24.—Foreign bonds were steady at the annexed prices. | 
Turkish were the only class that were in avy way in demand, eee b| 
stronger. The scrip of the new loan was quuted } to § prem. The bonds 
of the Honduras Railway loan, 85 to 86. ‘The scrip of the new Danubian |} 
Railway loan, 14 to 1} prem. Beyond a fair purchase of Midland shares | 
which were } better, there was little or no dealing in the market for Eng-} 
lish railway shares, but prices were fairly suprorted. ee ae in) 
telth securities were restricted ; but Erieshares were } better. 
Oli 

| 

VSwr@Keee2enweeerse eS S222 eoaCSGeamoeoweeeeerermawtmnmms oxo tieomeess 

SPleeere.vorenm Powech © ® SeeeEETeEPeeeeerEEZEeenenr2rernn anew 
me ~ e | | 

wwe 



Dec. 25. 1869.| 

he ECconomist’s Ratlwap and Mining Share List 
THE LATEST OFFICTAL PRICFA ARE CTVEN. 

Amount of Shares. 

coees| guttel ef? 9448} 20 
100 

— 100 

$3793) 20 
Stock | 100 

Stock |100 
Brock |100 
Stoc! |100 

ORDINARY SHARES 

AND STOCKS. 

Amount Pajiitp Name of Company. 

100 Bristol and Exeter .......00-sesseee 
100 [Caledonian ..+. 000 

Cambrian ....c0+ce:-seeeeee 
Cork and Bandon 

20 S \cornwrall 
100 | Dublin and Belfast Jucction ‘ 
100 |Dundee, Perth, & Aberdn Junc 
20 |Bast LOndor.......0--cerseeeeeees Sanee 

100 |Glasgow and South-Western on 
1¢0 |Great Eastern, Ordinar~ Stock. 
100 | Do. East Anglian Stock........ 
100 |Great North of Scotland 

Great Northern .....-00 
{ Do. A Stock ..-. 

Do. B Stock .. 
\Great Southern & Western o 
lGreat Western—Original......... 

Do, South Wales......-srercsees: 
Do. West M idland—Oxford... 
Do. do. Newport ...ccecreerseeeees 

Lancashire and Yorkshire. 
|London, Brighton & South Coast 
\London, Chatham, and Dover... 

Do Metropolitan Ex, A ...s0... 
London and North-Western. 
|London and South-Western...... 
|Manches., Shef., & Lencolnshire 
|Metropolitan....co-sccccceessesssseers: 

Do. Extension ......++ 
Do. New Redeemable 

|\Metropolitan District........0.0+--- 
Midland........cccccssoresaersreessenses 

Do, Birmingham and Derby... 
North British ......0.sscccccrseesesss 

Do. Edisb., Perth, & Dundee. 
North Eastern—Berwick .. ...... 

Do. G. N. E, Purchase 
Do. Leeds... 
Do. York . 
Do. Carlisic . ececccoccececeneceses: 
Do, Stockton and Darlington. 

Norid London ..ecrecscscesssseeses os 
Do. 1868  ..eves. 7 

North Staffordshire. esoccocsecconenss 
North and 8.-Western Junction 
(Rhymney sesensersnensess 
Shropshire Union... 

Soeecenecsoes 

Waterford and Central Treland.. 

PREFERENCE SHARES. 
Bristol and Exeter ...ccecercccreeoes 
aledonian 1C7 44 per cent.......00 
Do Scottish N.E., Aberdn ore 
Do do Midland Stock.. ....00... 

Cork and Bandon 54 per cent... 
Dundee, Perth, & Aberd. J unc. 
Glasgow & 9.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 

Do, No. 2. evesceseoees 
Do. 6 per cent eference ... 
Do, Fastern Union 4 p ¢ guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct-Pref. 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4pr cent. 

Great Northern, 5 per cent ...... 
Do. 5 p ¢ Redeem. ee 
Do. 44 per cont dO csocreresees 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 P c 
Gt West. Joint RentCharge g dpc: 

Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 51 p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref, Stocs.. 
Do, Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock .../ 
Do. 5 per cent dO .rerccrsereeree 
Do. 8. Wales guar. 4 percent. 
Do. woece ° 

DoW.M.—Oxf. lat gua. siock 
Do. 2nd guarantee Stock ...... 
Do, Newport 5 per cent pref. 

redeemable at 5 pr cent pm 
Do. perpetual 6 p ¢ preference 

Option till 1866........cccseeees 
Do. perpetual 6 per cent. with 

Option till 1869.......0eccsesees| + 
Lancaster and Carlisle, 4} p cnt 
Lancashire and Yorkshire, 6p ct 
Do. 6 per cent (E. Lancashire} .. 
Do.44pe(Blackburn Purchase) 
London and Blackwall, 44 pest) . 
{.ondon and Brighton, 5 percent 

guarantee Stoc« No. L........ 
Do. 5 per cent do No. 2. 
Do. 6 per cent do...... -.» 
Do. 5 per cent do No. 4 
Do. 44 per cent 1854 
Do, 44 per cent do 1863... sec oo) 
Do.7 v cent, Preference Stock 
Do. 6 rer ct do. (W. B.&C.P.)} . 
Do. 4 per COntAS59.....0cccceseee 

L0u 

100 |Lon, & N.-W., Cov. & Nun. dpc 
wo} Do. Bedford and Canbridge... 
100 | Do. Shrewsbury & Welshpoo 
100 |London & 5.-Western, T percent 
s Mancnh., Shef., aud Lincolnshire 

BDO. Ua .cccqroscccsnercssocccoreccceres 

London Unatham and Dover, .| “daa 
lz 
seecee 
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Stock/100 '100 
62830 
Btock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

10 

100 

100 
100 
100 
100 

Stock|100 
60872 
Stock 
Stock) 
Stock 
58500 
20000 
493: 

14512 
40000) 
Stock 
Steck 
Stock 
Stock 

25 
100 
100 
100 
20 

10 

100 
100 
100 

100 
2/100 

ck} 100 | 

100 
100 
100 
100 
100 
100 
25 
100 
|L00 
|100 
100 
100 
100 
50 

|L00 
/100 
ioc 
100 
100 
100 
100 
100 

50 
50 

100 

25 
100 
|100 
10 

100 
|100 
/100 
100 
100 
100 
100 
20 

100 

100 
100 
100 
100 
100 
100 
100 
100 

sk} LOO 
100 
100 

| 100 
100 
100 

</ 100 

100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

i) 

Stocs 

Stock 

1¢0 
600 

Luu 

'100 
100 
1100 

100 
100 
10 

10u 
100 
100 
20 

103} 108 
1s} 10s 

10 
WG ll6d 
100 |100 

100 
100 
100 

5h) 54 
k}100 i 

16 

Name of Compary. 

|Man. Shef. & Linc. 3} per cent, 
| Do. Redeemable 6 per cent . 

100 |100 |Midland Cons, 6 per cent Stock 
100 |100 
160 (100 

ito 
100 |100 
100 100 

Do. Con, Bristol & Birm 6pc 
Do. 44 per cent redeemable... 
Do. 44 per cent irredeemable.. 
Do. Leices, & Hitch. 4 p Stk 

North British ... occssccorsssseeses 
Do. No. 2, 5 per cent.... 
Do, Edin., Perth, & Dun.4pe| . 

N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable... 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Huli & Selby Pure. 
Do. Stektn & Darin., A 5 p ct 
Do. B ani C 6 per cent......... 
Do. W. ae 

North Staffordshire..essscomss+e. 
South Devon Annuities 10s ... 

Do. Tavistock Annuities, 10s. 
Do. Fixed 44 per cent. 

Sth-East.—(Readng Ann. 1/ 6d) 
Do. 44 per CONG cceccoscerevesraee 
Do. Fixed 4} per cent... “e 

Patt Vale, WO... 1. .coccerccccersescocee 

LINES LEASED 
AT FIXED RENTALS. 

Birkemhead ........sccesessseeees 
Do. 44 per cent. preference. 

Buckinghamshire .......00000000 
Chester and Holyhead . 

Do. 5} per cent ..... 
Do. 5 per cent ..... 

Clydesdale Junction. ..........000 
East Linco!nshire, gua. 6 pr cent 
|Gloucester and Dean Forest......| 
1Gt Eastern, Newm. &c. 5 pr cent 

Do. East "Anglican A, 5p cent 
Do. B, 6 percent Preference... 

Do. No. 1, 5 per cent. stock ... 
G. Western, W.Midland, Herefora 
Hull and Selby  ........cccccossesese 
Lancaster and Carlisle ,, 
London and Blackwall . 

London and Greenwich........000»| 
Do. Prefcrence.......scccsseseseees 

London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per cent .., 
Manchester, Buxton, & Matlock 
Midland Bradford ........c..s0+000+ 
Northern and Eastern, 5 pr cent 

De, 6 per Ccerit ........0006 esecccecs 
North-Western A perp pref 5 pe 
Notting. & Granth. Rlwy. & Cndl. 
Preston and WYTE ....rcseccrseees 
Royston, Hitchin, and Sliepreth 
Shrewsbury and Hereford. 

D0..dO cecccereseesccccee 

South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 

Vale of Neath: .......c0ccesssere-s 
Victoria Station, Pimlico 
West Cornwaill........s.s0++ 
West London, Class A 
Wilts and Summerset ....cececreess 

DEBENTURE STOCKS, 
Great Eastern ......... . 

Great Western. 
Do New Issue.... 

Lancashire and Yorkshire... 
London, Brighton &c. ..... 

London and South-Weastern...... 
Metropolitan District ..ec..s00e 
Midland.....cccorcccesccscseccesooroeses 
North British, E. P. and D. B... 
North Eastern ..sseccossccsessesesees 

BRITISH POSSESSIONS. 
Atiantic and St Lawrence ...... 
Bombay, Bar. & C. India guar. 

fp BALES .cceccccccecessecesse 2» Do. 
204 204 Butfalo and Lake Huron......... 

Do Preference .....s.00.sssesseee0 
Buffalo, Brant., & Goderich, ¢ pc 
Calcutta & Stn, East., guar, 5 pc 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
astern Bengal, guar. 5 pr cen: 
Bast Indian ....ce.csersressserssrseres 

Do. 5 p ct deventures, 1869-71 
Do. 6 per cent, do., 1670-71... 
Do, 5 per cent. do., 1870 ...... 
Do. 1g per cent do., 1872 ...... 

Grand ‘Trunk of Canada ......... 
Uo. Equipment Mort. Bonds... 
Do, First Preference Bonds... 
Do, Second Preference Bonds 
Do. ‘Third Preference Stock... 
Do. Fourth Preterence Stock.. 

Great indian Penia, guar, 5 p ci 
DO. dO. ssorrcscnsserscensssccveseeses 
Do. New eeecnesvessocsecenee: 
Do @ per ceat Leben. Siock... 

Great 5th, of Ladia guar. 5 pe or 
Le guaranteed 44 per cous ... 

Waterford and Central Ireland..| . 

=< 

of Shares. 

65 
Stock }100 | 
Stock /100 } 

Amourt Paid ap. 

169700} 204) 204/Great Western of Canada, Shares 
100 
|100 

00 |100 
Stock | 100 
Stock |100 
Stock} 100 

210000} ... 
Stock! 100 
Stock} 100 
Stock | 100 

eos | 20 
Stock} 100 
Stock | 100 

Do. C, 7 percent Preference...| «+--+ 

London and Chatham 4} prcent| -- - 

|Lendon and North-Western...... 1G 

we 

ny = Canwec wre 

Come 

ow SEE Zobaomeroe-Srewre 

100 
100 
100 

83 
10 
20 

5 

#54 

3 i 
693 
72 
4 
1 
40 

|Great Laxey, Limited .-...-s0ee 

Name of Company. 

Te 
Do. 6 per cent Bonds 1873 .../ = 
Do. 54 per cent, 1877-8 ....0006- 

Indian Tramway, L, guar 5 p ¢ 
Madras guaranteed 5 per cent... 

Do. 4% per CON crercescesserseees 
Do. 44 Per CONG seocseserenennenss 

N.Rail.of Canada,6 pe. lst pf Bds 
Oude'and Rohilkand, guar. 5 pc 
Scinde guaranteed 5 per = aoe 

Do. Delhi do..... 
Do, dO ses. 
Do. Punjaub di ecceceenee 
Do, Indus Steam, Flotilla ...... 

FOREIGN. 
Antwerp and Rotterdam ...-.004- 
Bahia and San Francisco, Lim., 
guaranteed 7 percent sores 

Belgian Eastern Junction........- 
B.Ayres,G.Southern, g7 p ¢ Lim 
Central Argentine, guar. 7 pr ct} 
Dunaburg & Witepsk, Lim.g.5p ¢ 
Dutch Rnenish ....rorcccserrerceres 

DO. .cccosccoscoses. 
Eastern of France 
Great Luxembourg...... . 

Do, Obligations ........ccsersess 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ......-...sees+++ 
Namar & Liege gua. 14f per ann 

Do. guar. 6 per cent Pref....... 
Northern of France.......ce.se000++ 
N. Rail. of Buenos Ayres & 7p ¢ 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & ¥ eiiterranean.. 
Paris and Orleans 

Do. 54 per cent Preferen: 
San Paulo, Limited, guar. 7 p c 
8. Austrian & Lombardo-Veneta 

Do. Obligation AAeeeeeeeecosonces 

West Flanders....cesssssoocossone.e 
Do. 5$ per cent. Preference ... 

Western and N.-W. ot France.. 

BRITISH MINES. 
Assheton, Limited... 

J | CHIVEFtTON seecerrreee 
4 | Clifford Amalgama: 
Devon Gt Consols (‘Tavistoc ).. 
East Sea eoecsecceces 
3)Eust Caradon . . 
East Carn Brea 

Grambler& St Aubyn(Gwennap ) | ith 
6 

Great South Tolgus . 
Great Wheal Vor (Helston).. 

109 /Grenville ..,..0..0000 
170s|Herod’s-Foot . 
110s 
13] 
44 

Margaret (Uny Lelant). oe 
Marke Valley ....._.... 
New Seton. 

Prosper United . 
Providence (Uny Lelant). 
Seuth Caradon (St Cleer 
South Condurrow ....... 
South Wheal Frances (i gi in) 
tray PEER ccczsccccescsccesesnccetens 
Tit Croft .coccceses 

\West Bassett (iuogan) .. 
West Caradon (Liskeard)......... 
West Chivert0on .....c.ccsessssseese 
West Wheal Seton........0-0cssees» 

54|Wheal Bassett ({Mogan) ........ 

lj 

4 
1 
3 

Wheal Buller (Redruth)... 

sereeeseses 

Wheal Trelawney (Liskeard) ... 

yeanens en 
Alamiilos, Lim’ seececevcccorencs 
a Unined Gold, Lim... 
Cape Co) 
Capule SEbVer .10...ccorccsscesceseses 
Chontales Goidé&3ilver Miaing, L! 
Copinpo...crroosoresessrserereersnces 
Von Pedro, N. del Rey .... 
BOLTUDA ..seseeee+s000. secesen: 

See eenecescoeececes 

trontine and Bolivia Gold, Lim 
General Mining Association, L.| 

S| KK BPUNGR srrceerorssseceserceesecseces 
LAM ATCD cccccoccoceccocssesceveseseseccs 
LVBIRAII AD .cccccreccesrsonscssesere= 
MATIQUIED cescccccsesesssscorscssessers 
M. Aureos raz. Gold Mng, Co. 
Panulcillo Copper, Limited...... 
Pestarena Gole, Limited ....0... 
Pont 

Port Seenneseeeree-eseeeessooses 
toyal Cobre Copper, ane 

ocottish Austrahan. 

O0CEOT EEOC Or Sere trees nes 

United Mexican 
Vanecuver Coal ...... 
WOPUMING cocccerser:e- 
Yorke Peninswa, Limited soe-es 
1 UGaARAID Lae OL semen 1 

ae 



HEDGES 

| Originally established A.D. 1667. 

1550 

BENSON’S 

THE ECONOMIST. 

COMBINE ALL THE LATEST IMPROVEMENTS. 
Goup—£10 10s; £15 lis ; £21 Os; £300s; 235 0s; £45 Os. 
Sinver—£5 5s, £888; £10 10s; £15 15s; £21 0s; £30 0s. 

KEYLESS ARE THE MOST DURABLE AND ACCURATE. 

See the Illustrated Pamphlet, post free 2 stamps. 
‘he most recherche assortment of clocks in London. 

WATCHES LUDGATE HILL and OLD BOND STREET. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or diseolour with the atmos- 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 

incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 

| exposed to Salt Water. 
ApuureraTions.—Some Paint Grinders have been selling Zinc Paint adulterated with 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

roduce good work with such material. Those who have obtained the Patent White Zinc 

aint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zinc is stamped— 

“HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

ints, Parents have remarked that their children on returning from the country to newly-painted houses have 

suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
| draw in the deadly vapour."—Joun BuLt, September 14, 1850. 

L AMBERT BROTHERS.|! RODRIGUES. MONOGRAMS, 
WALSALL. 

MayvracTuRERs Or Gas Tunes AND FITTINGS. 
IRON AND BRASS BEDSTEADS. 

AND BOTLER, 
155 Regent street, London, and 30 King's road, 

| Brighton, Importers and Bottlers of the pure Wines of 
France, Germany, Spain, and Portugal, from the 

| lowest price, commensurate with soundness to the 
most recherche descriptions and esteemed vintages. 
Price lists of all Wines and liqueurs on application. 

Claret at 14s, gs, 
20s, 248, 30s, 36s, to 84s per doz. Sherry at 248, 30s, 
36s, 42s, 48s, to 60s per doz. Champagne at 36s, 43. 
48s, 60s, 668, to 788 per doz. 

|\SAUCE.—LEA & PERRINS. 
| THE “‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY @COD SAUCE,” 

Improves the appetite, s 1d aids digestion. 
Unrivalled for piqua: y and flavour. 

| Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

GLASS 
CHANDELIERS. 

Wall-lights and Lustres ‘or Gas and Candles. 
CHANDELIERS IN BRONZE AND ORMULU. 

Mocerator Lamp, and Lamps for India. 
TABLE-GLASS OF ALL KINDS. 

Ornamental Glass, English and Foreign. 
Mess, Export, and Furnishing Orders Promptly 

| Executed. 
All Articles marked in Plain Figures. 

Loxrpon—Show-Rooms, 45 Oxford street. W. 
BrewineHam—Manufactory & Show-lRiooms, Broad street. 

Estabiished 1807. 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Eimprovements.—The strongest and (quality considered) 

| the cheapest safe-guards against fire and the modern 
| burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phoenix 

| Safe Works, Liverpool, the most extensive and com- 
| plete in the world. Depots: Liverpool, Manchester, 

iheffield, Leeds, Hull; London depot, 47A Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 

‘ > ‘ > Ae 8 s 
(New Patent Double Action) 

| CENTRAL-FIRE BREECH-LOADING REVOLVER, 
| Asexclusivety adopted by Her Majesty's War De- 
| partment, of the finest London Manufacture, and 
| warranted. Sole Manufacturers by Speciai Steam 
| Machinery. 

ADAMS'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 

| Contractors to H..’s War Department. 

Cartridges specially designed for the above by 
Colonel Boxer, K.A., Chief Superi.tendent of the Royal 
Laboratories, Woolwich. 

| For special articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Damy Teugerarn, October 22; 
Eneorrger, October 22; Patt Mat Gazerre, October 
28, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service “54 
Guage Revolvers to this system for H.M.’s War De- 

t, &c. 
BREECH-LOADING RIFLES, GUNS, 

and Appurtenances of ail kinds. 

.N«&””.ON[>]>+>—-—>]|]"|™"—™“*#0.0.—cT€———&€—Xx—xV—x¥—$—s=—=—<—<—=<—<—<—<—<—<S<S<=—<&$sFCédédah<—D—DhDlmlnV—aeaEeaaeeeeeaoooowowewreeee_e _e_—oe rr inaaslpieneanneemntpanteaneeestaareaaemenmnaennemaanammtname memantine 

ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 

Rustic, Groresgue, and Eccentric Monocrams, 
artistically designed for any combination of letters. 
Nore Parer and Exve.ores stamped in colour, 

relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

SratTionrry, Account Books, and every requisite 
for the Writing Table of the best quality. 

A Visirinc Carp Ptars, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Programmes and Dinwer Cartes of new de- 
signs arranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 
(StaTIONER, Heratpic DestenrerR, and ENGRAVER 

To the Royal Family), 

42 PICCADILLY, LONDON, W. 

VERLAND ROUTE.— 
The PENINSULAR and 

{> ORIBNTAL STEAM NAVIGATION 
COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 
From Southamp- 

ton. From Marseilles. 

GIBRALTAR .., {Every —— es 
MALTA : 

at 2 pan. 
seecceece ” * SEvery Sunday, 

o ” r at 7 a.m. 
ADEN oe "om ete ff 

Saturday, Dec. | Sunday, Jan. 
25,2 pan. And 2,7 am. And 
every alternate; every alternate 

SINGAPORE Saturday Sunday there- 
CHINA secccceceeee thereafter. after. 
JAPAN ...000c0000) : 

(Saturday, Dec.) Sanday. Jan. 
| 25,2 pan. And} 2,7am. And 

AUSTRALIA ...{ every fcurfh’ every fourth 
Saturday, S&8rnday there- 
thereafter. J after. 

And ail Ports touched at by the British India Steam 
Navigation Company's Steamers. 

*I'ne following reduced rates will be charged to 
Bombay :— 

£ £ 
From Southampton ...... 72 first-class; 45 second-class. 
From Marseilies 7 3 
Exclusive of transit through Egypt. A corresponding 
reduction will be made in the rates from Bombay to 
Europe. 

For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 

CUNARD LINK. 
THE BRITISH AND 

NORTH AMERICAN ROYAL 
MAIL STEAMSHIPS appointed by 
Her Majesty's Postmaster-General to 

sail every ‘Tuesday and every Saturday. 

The following or otner Royal Mail steamers are in- 
tended to sail from LIVERPOUL, vié Queenstown :~ 

JAVA, for New York, Saturday, December 25. 
SAMARIA, for New Yerk, via Boston, Tuesday, 

December 28. 
CUBA, for New York, Saturday, January 1. 
MARATHON, for New York, via Boston, Tuesday, 

January 4. 

Rates of Cabin Passage Meney, 15, 17, and 21 guineas, 
according to the accommodation. Rates of p 
money by the steamers carrying no emigrants:—Chief 
cabin, £26; second cabin, £18. These rates include 
steward’s fee and provisions, but without wines or 
liquors, which can be obtained on board. 

Apply to J. B. Foord, 52 Old Broad street, London ; 
Burns and Maclver, Havre, and 12 Place de la Bourse, 
Paris; G. and J. Burns, No. 30 Jamaica street, Glasgow, 

()VER LAND ROUTE vid MARSEILLES.—SERVICES MARITIMES des MESSAGERIBS 
IMPERIALES of FRANCE.— 

Mail Steam Packets leave Marseilles as follows:— 

17 April ) 
15 May 
12 June Alexandria, Aden, Mauritius, Sey. 
10 July chelles, Reunion, Point de Galle. 
7 August For (Ceylon), Pondic verry, Madras, 
4 Sept. Calcutta, Singr pore, Ratavia, 
2 October Saigon, Hong Jong, Shanghai, 

30 October and Japan, 
27 Novemb r 
25 December 

9th, i9th, and 29th of every Month or Alexandria, 

For passage, freight, and information, apply to B, 
W. and H. Horne, 4 Moorgate street, London; G, R 
Fletcher and Co., Liverpool; atthe Offices of the Serviggy 
Maritimes des Messageries Imperiales in Paris, Lyons, 
_— and Marseilles; or to Smith and Co., Rotter. 
am. 

* Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. ° 

STEAM SHIPS.— 
The General Steam Navigation 

Company's powerfal and first-class 
- STEAM SHIPS leave from St Katha. 

rine's Wharf for— 

HAMBURG—Every Wednesday and Saturday, 
December 29 and January lat10a.m. Saloon, £2; fore 
cabin, £1 Es. Steamers carrying cargo only eave also on 
Thursday and Sunday mornings. For particalars of 
freight apply to F. Stahischmidt and Co., 90 Lower 
Thames street. 

HARBURG—Cargo only. 

HAVRE—Every Thursday, December 30 at $8 am 
Saloon, lls; fore cabin, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. The Leo and Waterloo, 
Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the!! 
RHINE—Every Tuesday and Thursday, at 12 noon, } 
Chief cabin, £1; fore. 15s. Return Tickets, 30s and 
228 6d. Brussels, 178 3d; Cologne, 3086d. Lea 
Antwerp for London every Sunday and Friday at 1? 
noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Decem- 
ber 28 at 8; 29 at 9am. Leaving Ostend for Loo 
don every Tuesday and Friday night. Chief cabin, 158; 
fore, 12s. Brussels, 183 10d. Cologne, 32s. 

EDINBURGH—Every Wodnesday and Saturday, 
at 10 morning, Fares: Chief cabin, lis; fore, 12s; 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sundayat 
10 morning. Saloon 12s; fore, 8s. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chiet cabia, 88; 
fore cabin, 58 

CALAIS—From London Bridge Wharf. December 
26 at 6; 28 at 8; 30 at 10 am. Chief cabin, lls; 
fore, 8s. London to Paris, 15s. 

BOULOGNE—From London Bridge Wharf dally 
(except Monday). December 26 at 6; 28 at 8; 20a 
9; 30 at 10; 31 atllam. Chief cabin, lis; fore, 
8s. London to Paris, lds. 

Return tickets to Paris available for 14 days by 
either Calais or Boulogne, £2 88; £1 16s; £1 128; and 
£1 4s. 

YARVOUTH—From London Bridge Wharf every! 
Wed3nesday at 3 afternoon. Saloon, 8s; fore cabin, 58. 

Offices, 71 Lombard street, and 37 Regent circus, 
Piccadilly. 

r 7 Tr 

AR TIFICIAL ADAMANTEAN 
TEETH.—Mr F. Eske!l, Dentist, of 26 Hanover 

square, has invented the method of fixing teeth by at 
m spheric pressure, that to remove would be impossible 
except at the will of the wearer. Fixed witheut the 
slightest pain or removal of stumps. A set of teeth, 
£5; single tooth, 5s. Mr F. Eskell’s new works 0m 
the teeth: ‘* Scientific and Painless Dentistry,” being & 
popular exposition of the dentistry of the present age, 
seut post free 12 stamps; also “The New System of 
a" eighth edition, 6 stamps. Consultations 
ree. 

RUPTURES—BY ROYAL LETTERS PATENT. 
Dea 2 

HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in thecura- 
tive treatment of HERNIA. The use of the steel spi 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEK, fitting with so much ease and 
closeness that it cannot be detected, and may oe worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post 
on the circumference of the body two inches below 
hips being sent to the Maoufactarer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 

postage, ls. Double ditto, 31s 6d, 42s, and 52s 6a; 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; 
1s 10d. Post-office orders to be made payaple to J: 
White, Post-oftice Piccadilly. 

NEW PATENT. = a 
ELASTIC STOCKINGS, KNEE 

CAPS, &c., for VARICOSE VEINS, and all cases® 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&c. They are porous, light in textare and inexpensive 
and are drawn on like an ordinary stocking. Prie® 

g 

ge iH 

and Baltic street, Dundee; D. and C. Maclver, Queens- i 6d, 78 6d, 10s, and 16s each ; pos’ 
town, and 8 Water street, Liverpool. 

tage, Gd. 
WHITE, Manuracrured, 228 Piccadilly, London 

See 

Ge 
Da 
dot 

f] . €8 S828 F fees. 
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Dec. 25, 1869. 
1K OF CALIFORNIA, — THE 

ee erat BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Francisco, the terms for which may be ascertained 
ir office. 

Pe erendneedle street, April, 18 reeset 
HE IMPERIAL OTTOMAN BANK, 

CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 

Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
eredits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 

wn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 

coupons, 
om awn Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
i oa Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &e. 
Terms may be ascertained on application at the offices 

of the London Agency, No. ¢ Bank builéings, Lothbury, 
R. A. BRENAN, Manager. 

ENGLIS hb, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-ug Capital, £600,000. 
Tetters of credit on the branches are granted on the 

most favoureble terms. Biils on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office, 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz.:— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton} 
Messrs Harris, Bulteel, and Co., Plymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brotbers, and Co, Manchester, 

Lioyd’s Banking Company, Birmingham, 
Nationa) Provincial Bank of England. 
West of England and South Wales Bank, Bristo) 
Messrs Willyams and Co,, Truro. 

SCOTLAND, 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank, 

IRELAND. 
Bank of Ireland. 

By order of the Court, 
HENKY MOULES, Secretary. 

78 Cornhill, London. B.C. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CarrTAL, £1,000,000. 

Hap Urricze—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

Braxcnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CoerrenT Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
Ig when the credit balance does not fall below 

Dsrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal, 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
ExcerrionaL Rares for longer periods than twelve 

months, particulars of which may be obtained on 
lication. 
LLs issued at the current exchange of the day on 

any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 
Salis 4b Pukcuasss effected in British and foreign 

securities, in East India stock ana loans, nd thesafe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 
Every othe: description of banking business and 

money agercy Lriiish and Indian, transacted. 
J. THOMSON, Chairman 

. i 7 
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Q&elLENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

COURT OF DIRBCTORS. 
CHarrman—James Blyth, Esq. 

Dervry-Cuainman—James Walker, Esq. 
George Arbuthuot, Esq. Alexander Mackenzie, Esq. 
Duncan James Kay, Esq. | Lestock iobert Reid, Ksq. 
Jobu Binny Key, Esq. W. Walkinshaw, Esq. 

Coixy Manacer—Charies J. F. Stuart, Esq. 
buB-Manacer—Patrick Campbell, Esq. 

Bankers, 
Bank cf England, Union Bank of London, 

; Bank of Seotiand, London. 
The Corporation grant Draits, and negotiate or 
a Bilis payable at Bombay, Calcutta, Colombo, 
Sochow, Hongkong, Kandy, Madras, Mauritius, Mel- 

bourne, Point-ve-Gulle, Shanghai, Singapore, Sydney, 
aud Yokohama, on terms which may be uscertained 
at their office. They also issue Circular Noves for 
the use of travellers by the Overland route. 
a undertake the agency of parties connected with 

aia, the purchase and sale of Indian Securities, the 
sale custody of Indian Government Paper, the receipt 
f Interest, Dividends, Pay, Pensions, &c., and the 

ecuing of Kemittances between the above-named 
penuencics, 

; they also receive Deposits of £100 and upwards 
or fixed periods, the terms for which may be ascer- 
tained on applieation at their office. 

Uflice hours, 10 to 3. Saturdays, 10 to 2. 
1 street, London, i309. 

————_—__ 

THE ECONOMIST. 

ANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, E.C. 

WILLIAM PURDY, Genera! Manacer. 

A NGLO-HUNGARIAN BANK, 
In pursuance of a resolution of the General Conncil 

an interim dividend, free of income tax, of 4 fi in silver, 
or 8s sterling, per share, willbe PAYABLE out of profits 
of the current year, in Pesth, London, or Vienna, on 
the lst Janvary next, against the coupons bearing that 
date. In London, the coupons will be paid at the 
offices of the Anglo-Austrian Bank, where they must 
be left three clear days prior to payment.—By order 
of the General Council, 

E. LENTZ, Secretary. 
18 and 19 Fenchurch "street, Dec. 22, 1869. 

YHARTERED MERCANTILE BANA 
J of INDIA, LONDON, and CHINA. 

{Incorporated by Roya) Charter. 
Pald-up capital, £760,000. Reserve 

£150,000. 
fund, 

Court or Drrecrors. 
George Garden Nicol, Esq., Cha'rman. 

Donald Larnach, Esq. Claudius James Erskine, 
James M. Robertson, Esq. Esq. 
Ellis James Gilman, Esq. David T. Robertson, Bsq., 
James J. Mackenzie, Bsq.| ex officio. 

BaNXSERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceyion, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London. B.7 

THE ALLIANCE BANK (LIMITED), 
London, Liverposl, Manchester, Southwark , 

Birkenhead. 
Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each, in 38,826 
shares, £25 called up, which are held by nearly 
1,300 Proprietors. 

Paid-up Capital, £970,659. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ™sq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withdrawal, at TWO per 
cent. until farther notice, and for fixed periods, as 
may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, ac. 

Citcular notes and letters of credit issued, and every 
other description of banking business transacted. 

R. O. YEATS, ) Manazers in 
WM. HANCOCK, London. 

Bartholomew Jane, E.C. : 

rKUSTt ANUVD iuvaN Tab 
2 COMPANY of UPPER CANADA, 

Incorporated by Royal Charter. 
ESTABLISHED 185L 
Capital £1,000,000, 

Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £70,618. 

DIRECTORS. 
The Right Hon. E¢ward Pleydell Bouverie, M.P, , 

President. 
Charles Morrison, Esq., Deputy Chairman. 

James Hutchinson, Esq. W. Gordon Thomson, Esq 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P 

BankeRs—Messrs Glyn, Mills, Currie, and Vo. 
This Company was the first establishea in England 

for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the seme, together witb 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentares, for 3 years at 44 per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mitis, Currie, and Co., on lst January and lst 
Jaly. Any information required can be obtained on 
application to F, FEARON, Secretary. 

No.7 Great Winchester street buildings, London, B.C 

(jUMETULE D'ESCUMP Tk Dit 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3ist of December, 1866, 
Recognised by the International Convention of 

8uth April, }862. 
francs, £ 

Capital fully paid up ......... 80,000,000 ... 3,200,000 

francs, £ 
Reserved Fund coccccseseeceores 20,000,000 .,. 80,000 

Heap Oro «wk—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Caicutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan) 

Lonpon BANKERS. 
The Union Bank o: wondon. 

Lonpon AgEency—144 Leadennail street, E.G 
Manacad—G. Pietscu. 

Sus-Manacen—Theod. Dromel 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Ageney will conduct banking business of every 
description with the Continent, india, China, &., &., 
&c., Upon Lerius Lo be ascertained at the Umee, 

1551 

DEM ENTURES A'r 5, 54, AND 6 PER CENT. 
(EYLON COMPANY (LIMITED). 
J Subseribed Capital, £759,000. 
The Directors are prepared to issue Debentures on 

the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 5$, and for 5 years and upwards at 6 per 
cent. per annum. Interest payable half-yearly by 
cheque, or by coupons attached to the Bond as way be 
desired. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary. 

XCHANGE BANK, 
46 Regent street, Piccadilly, W. 

Notes, Gold, Silver, and Copper eoinsof every country 
and description, exchanged at the highest rates, 
Foreign Loan Bonds and Coupons of all Countries Paid 
on Presentation, Agent for all the Lottery Loans 
throughout the World, and Lists of Winning Numbers 
kept. Drafts granted on all the Principal Cities of the 
Continent and America. Coin Cabinets Valued and 
Porchased.—All Particulars of Monetary Matters can 
be obtained of Mr A. 8. BAUM, The Regent Exchange 
and Foreign Banking Office, 46 Regent street, Picca- 
dilly, W. 

| IEBIG COMPANY’S EXTRACT 
4 OF MBEAT.—AM8TERDAM EXHIBITION, 

1869. FIRST PRIZE, being asove the Gold Medal, 
Supplied to the British, French, Prussian, Russian, 
Italian, Dutch, and other Governments. One pint of i 
fine flavoured Beef-tea at 2)d. Most convenient and 
economic * stock.” 

CauTion.—Onl, 
Inventor, Baron 
genuine jar. 

Ask for Lresrg Company's Extracr, and not 
for Liebig's Extract of Meat. 

H J. NICOLL’S SPECIALITIES IN 
. WINTER 

DRESS FOR 
BOYS RETURNING FROM 

Knickerbocker suits, from 
Morning suits, from........... 
Evening Dress euits, from + 
Highlands suits, from........c.ceceseceeeesee 

Frieze Cloth Overcoats .—Four years: of age, 15s 6d; 
six years, 178; eight years, 188 6d; ten years, 208; 
twelve years, 21s 6d; fourteen years, 238; and six- 
teen years, 243 6d, &c. 

Milled Melton, Pilot, and Witney Overcoats :— 
Four years of age, 22s 6d; six years, 248 6d; eight 
years, 26s 6d; ten years, 28s 6d; twelve years, 30s 6d; 
fourteen years, 32g 6d; and sixteen years, 343 6d. 

Specialities in Hats, Shirts, Hosiery, &c., suitable 
for each dress. 

For every article one fixed and moderate price is 
charged for cash pavments.. Garment® are kept ready 
for immediate use, or made to order in a few hours. 
H. J. NICOLL, Merchant Clothier to the Queen, 

the Royal Family, and the Courts of Europe. 
114, 116, 118, 120 Regent street, W. 

LONDON Ail 44, 45 Warwick street, W. 
22 Cornhill, E.C. 

sort warranted genuine by the 
iebig whose signature is on every 

SCHOOL. 

i 

10 Mosley street, Manchester 
BRANCHES ...< 50 Bold street, Liverpool. 

39 New street, Birmingham. 

v7) ” 

“TA ANDALUZA.”—SOCIEDAD 
de Almarenistas, Puerto de Santa Maria, Cadiz 

Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association, address José Picdela 
(sole agent), 124 Fenchurch street, B.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 

UNVILLE’S OLD IRISH WIISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862 [Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 

, > if 
INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old trish Whisky gained the Dablin Prize Medal. It 
is pure, mild, mellow, delicious, and very whuiesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in Bngiand ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘* Kinahan's 
LL Whisky.” 

; xc ‘ vag 

LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. AULSOPP and SONS veg to 

inform the Trede, that they are now registering orders 
for their SEASUN-BREWED PALE AL&, in Casas of 
18 Gallons and upwards, at the Brewery, Barton 
on-‘lrent,andat the Branch Establishments. 

Messrs ALLSOPP and SUNS take the opportunity of 
ennouncing to private families that their Ales, so strongly 
recommended by the medical profession, may be pri = 
cured in Draugnt and. Bottles, genuine, from all the 
most respectabie Wineand Beer serchants and Licensed 
Victuallers , on “, ALLSOPP’S PALE ALE" being 
specially asked for. 

DASNEFORD S FLULD MAGNESIA. 
—The medical profession for thirty years have 

~-pproved of this pure solutionof Magnesia as the best 
soumay for Acidity ot the Stomach, Heartburn, Headache, 
Ueut, and Indigestion; and as the best mild aperient 
sor delicate constitutions, especially adapted for ladies, 
aiiurea, and infants. 

Chemists, 172 New 
througk- 

VANNEFORD and CO., 
Bond street, London, and of ali other chemists 
outthe world. 
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LEGAL & GENERAL LIFE ASSURANCE SOCIETY,| 
10 FLEET STREET, TEMPLE BAR, LONDON, E.C. 

The Right Hon. The Lord Chancellor, 
The Right Hon, The Lord Cairns. 
The Right Hon. Sir W. Bovill, Lord Chief Justice, C.P. 
The Right Hon. Sir Edward Vaughan W 

TRUSTEES. 
The. Hon. Sir George Rose. 
Thomas Webb Greene, Erq., Q.C. 
John Osborne, Esq., Q.C. 
Edward Smith Bigg, Esq. illiams. 

Robert Bayly. Follett, Esq., Taxiug Master in Chancery. 

Existing Assurances and Bonus 
Annual Income ...........+. ove 

eae £4,650,000 EEE HUMID a cdinecinissnassdvessoodeacses . £1,540,000 
200,000 Claims and Bonus paid.........,cccccsesseseesdoes - 1,650,000 

Annual Accounts have always been published in fall detail. 

SECURITY.—The Assnranée Fund amounts to no less than seven times the total annual income. The further guarantee 
of a wr subscribed Capital of £1,000,000. 

HOLE-WORLD Policies granted for a single extra payment of 10s per £100, where no Special Liability to F 
Residence thet exists. 
Foreign Licence, allow wnrestricted residence in any part of the world. ; 

NINE-TENTHS of the total Profits divisible every Five years amongst the Assured. A valuable provision for Policies 
becoming Claims. between two divisions. Very moderate on-Bonus Premiuiws 

Policies on Lives of full age when Assured, after Five years’ existence without incurring extra charge for 

The GENERAL CONDITIONS of Assurance printed thereon are specially framed to secure to Policies of the Society, 
when once issued, absolute freedom from al 

LOANS are granted on Life Interes 

FIRE. DEPARTMENT. 
Policies should be renewed within fifteen days from 

the 25th instant. Reeeipts may be, had of the various ; 
es and Branches, and at the Head Office. 

! , 61 Threadneedle street, E.C. 
West-End Office, 8 Waterloo place, 5.W. 

December, 1869. 

yp 2Dany 
‘HE TRAMES AND MERSEY 

MAR'NE INSURANCE COMPA®Y (L mites) | 
Notice is hereby given, that the Transfer Books of | 

this Company will be Closed from Ist to Lith January, 
1570, both days inclusive. 
The Interest Warrints for the half-year ending 31st 

ORTH BRITISH ANDi 
MERCANTILE INSURANCE COMPANY. | 

ed by Royal Charter and Acts of 
Parliament. | 

December will orwarded to the Proprietors whese 
names are registered in the books of the Company on 
that date. 
No Transfers will be received while the book« are 

closed.—By order, P. MAUGHAN, Seeretary. 
1 Rosai Exchange Buildings, London, E.C. 
er le SES 

, _" > ww 9 , 

IFE.ASSURANCE.—THE TERMS 
of the SCOTTISH PROVIDENT INSTITUTION 

are submitted tothose wko may be desirous of assuring, 
and-they are specially applicable to percons requiring | 
to‘Transfer their Assuraoces. No scheme which has 
been proposed, or is at all likely to be proposed in con- | 
nection with Transfer: , offers equal advantages to good 
lives 

Supsisting Assurances, 6} millions. 
Funds, from its own modera:e premiums alone, above | 
£1,600,000, 

The financial position of the various offices is shown 
in the “ Insurance Register,” lately published by Kent 
and Co. The institution's reports, with statement giving 

| Balance eheet, Investments, Receipts and Disburse 
ments, &c, may be had on application at the London 
Office, 18 King William street; E.C.; or at the Head 
Office in Eoiffbargh. 

JAMES WATSON, Manager. 
Edinburgh, December, 1869. 
Jhe Books Close for the year on the 31st irstant. 

ry np r 
NORTHERN ASSURANCE 

COMPANY. 
Established 1836. 
ited by Act of Parliament. 

Capital—Two Millions. 
Annual Revenue from Life Premsums—£110,90. 

Live Keserve (exclusive of Annuity tund)—£655,090. 
Total Accumulated Funds (wholly invested in first-class 

Securitirs) as per last Report —£940.0 0 
Annual Revenue from Interest thereon—£42,00. 

Office in London—1 Moorgate street. 
The Directors invite attention to the following facts, 

in suppert of this Company's claims to public confi- 
dence :— 

I. The liability of the shareholders for payment of 

Se 

every contrect of the Company is unlim ted. 
Il. The total experses of management of the L'fe | 

Department are only a littie over 8 per cent. ; | 
or, exciuding Commission paid to Agents, jess 
than 4 per cent. npon the res enue. 

III. The whole profits of the Part cipation Branch are 
divided amongst the ussu: ed. | 

IV. The Company e«timates its fature liabilities by a 
pure C.rlisie 3 per cent. valuaiion (except in 
respect of a few of the olderpolicies whose pre- 
miums were founded upon ai per cent. table, at 
which rate they are valued), without antici- 
pating any portion of the “loading” made to 
ite ms for expenses and profit. 

Accumulated | 

] liability to future question. 
ts or Reversions. 

NORWICH UNION 
INSURANCE SOCIETY. ‘Instituted.1821. The 

rates of this Society are the same as other offices, 
while periodical returns have been made to the parties 
insured amounting to £322,430. 

This office is distinguished by its liberality and 
promptness in the séttlement’of claims, £2,379,534 
having been paid to insurers for losses by fire. 

In proof of the public confidence in the principles and 

FIRE| 

} 

| 
} 
| 

conduct of this establishment, it will suffice to state | 
that the total business now exceeds £86,006,000. 

No charge is made for policies ; duty repealed. 
Offices—50 Fleet street, E.C.; 

Norwich. 

HAND-IN -HAND FIRE AND LIFE 
INSURANCE SOCIETY, 

1 New Bridge street, Blackfriars, London, E.C. 
The oldest Insurance Office in existence. Founded 

and still conducted on the Mutual System. 
Large returos made to members in each department. 
The whole of the profits are divided annualy 

amongst the Members of Five. Years’ standing and up- 
werds—there being no shareholders. 

The rate of abatement of Premium thereby given for 
the current year on Life Policies is 60 per cent. for the 
Ola Series, and 50 per cent. for the New Series. 

The rate of return on Septenniel Fire Policies 
(charged at 1s 6d per cent.) is 66 per cent. 

The Directorr are willing to appoint as Agents per- 
sous of good ~ sition and character. 

2ith DECEMBER, 1868. £ 
Claims paid on Life Policies to thie date...... 738,092 
Returned in Abatement of Premiums do...... 555,544 

ASSETS. 
Accumulated Fund  ....ccccoccecereseseeee eencacoece 1,252,174 
Present Value of Life Premiums .............« . 1,271,369 

LIABILITIES. 
Present Value of Sums Insured (£3,166,596) 1,542,361 
Pr. sent Value of Life Annuities (£8,737 er 
Annem) ........ mansnpeneyenbeapenneseses onpansn? tun 68,295 

Office may be had on application to the § scretary. 

ARDING'S FLEXIBLE ROOFING, 
cottages, aud every de-cription of temporary or per- 
manent re-idences, does not absorb moisture n r breed 
or harbour vermin, or rot the raiters as does always 
the common roefing felt; it is clean, strong anin- 
flammable durable, and entirely free from smell when 
exposed to the heat of the san; it obtained the first 
pri-e silver medal at the Amsterdam Exnibition, and is 
extensively used by the Admiralty at the Woolwich 
Arsenal, Chatham, Haulbowline, and other doc«yards, 
Metropolitan Board of Works, &c. Price 1jd per 
square foot, or 328 10d per roll of 25 yards by 42 inches. 
Tarpauling dressing, 38 6d per gallon. Zinc nails, 6d 
per lb. Samples and trate terms free.—J. HARDING 
sole patentee, 20 Nicnoias lane, London (8S team Works 
Lunehouse). 

vy 

relieves the difficulty of breathing in ASTHMA. 

—Important remedy in cases of INCIPIENT 
CONSUMPTION, and certain remedy for relieviug the 
IRRITATION of the BRONCHIAL TUBES. 

EATING’S. COUGH LOZENGES 
—which are daily recommended by the facult,, 

testimonials from the most eminent of whom may be 
seen.—Sold in boxes, ls igd; ani tins, .s 9d, 48 6d, 
and Ils each, by 

these may be had ty application at any of the 
Company’s,ofMces or agencies. 

A. P. FLETCHER, General Manager. 
Sp ee 

VY. The Company publishes its accounts (includi g 
fail of the inves manne a form —— 

every ordi: man usiness to judge 
for of its oaneial position, besides | 
aff. professional actuaries the means of 
testing wih precision the nS its 
reserves to meet fucure liabilities. pies of eA TING, CHEMIST, 79 ST PAUL'S 

| CHURCHYARD, LONDUN, E.C. 
Sold retail vy all vragyist:, &. 

es 

Further details as to the Assets and Lia bilities of the | 

for covering sheds, farm buildings, ewigrants’ | 

4 EATING'S COUCH LOZENGES | 

and Surrey street, 

| 

| repetition 

E. A. NEWTON, Actuary and Manager. 

MANILA CIGARS. — MESSRS 
a VENNING and Co., of 17 Bast India: Chambers 
have just received a Consignment of No. 5 Manila 
Cigars in excellent condition, in boxes of 500 each; 
Price 37s 6d per box. Sample boxes of 100, 88 —Orders 
to be accompanied by a remittance. 

KEITH, PROWSE, AND 60’8 

MUSICAL INSTRUMENTS. 

" 
RESENTS FOR CHRISTMAS 

AND THE NEW YEAR.-Every variety: of 
MUSICAL GIFTS, including A‘bums, Batons, &c., and ’ 
the following Instruments, st 48 Cheapside : — 

> 

ALEXANDRE S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 

varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new and second hand, at the 
City Agency. Folding Harmonium, 8, 12, 14, and 
18 Guineas, at KEITH AND CO/S, 

HAS THE ORGAN ACCORDION 
two rows of vibrators, organ keyboard, three 

octaves, und is as easily played as the accordion. Any 
pianist can perform upon it without study. Price. Four 
and Five Guineas. Book of Airs, 2s 8d, at KEITH AND 
CO.'S. 

‘ USICAL BOXES BY NICOLE 
I FRERES.—KEITA, PROWSP, and CO, direct 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
Four Guineas. The new boxes with accompaniment of 
flutes, bells, and dram, should be heard to be appre 
ciated, as the expressive ¢ffects upon the ear are exceed- 
ingly novel and beautiful. Album Boxes. 

(JONCERTINAS, GUITARS, 
ZITTARS, and FLUTINAS for INDIA, from Two 

Guineasepwards. BARREL PIANOFORTES, playing 
a variety of dance music, &c., from 14 Guineas, at 43 
Cheapside. 

LUTES.—THE NEW MODEL 
FLUTE (old fingering), for beauty and volume of 

tone unsurpassed, 34 Guineas and 7 Guineas, Also, 
Radall and Cv.’s Prize Medal Flutes, new and second- 
hand. A great variety of Second-hand Fiutes of all 
fingerings. 

dust Published, 3rd Edition, “ Hints to Flute Players,” 
price 6d. 

SECOND-HAND HARPS, TWO 
Grecian, equal to new, 35 and 40 guineas; 

self-acting Bariel Pianoforte, £30; Pianofortes (five), 
by Broadwood and Collard, 14 to 40 Guineas. 

NEW GRAND TRICHORD 
PIANOFORTES, compass Seven  Octaves, 

r action and additional Metal Bracinss 
for extreme climates. The tone full, and rich, 

| articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 

| costing nearly double the prices quoted, and they are 

KEATING’S COUGH LOZENGES | guaranteed of the greatest durability and exceliunces 
The Bourdvir Grand, 7ft-6in. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4 ft 7 in, 80 
and 85 Guineas, at KEITH AND CO.’'s. 

ORNET-A-PISTONS.—_THE NEW 
Model Circdlar Pocket Cornet, electro-plated (wich 

case complete), £5 58, is most beautiful in appearance 
and extremely casy to play; also the new, Long Model 
Cornet, electro-plated, £7 7s in case complete. Ordinary 
models from £2 2s, at KEITH, PROWSBE, AND CO,’s 

CITY ROYAL MUSICAL 
BEPOSITORY, 48 CHEAPSIDE. 

RSENS 

T O 
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Total of Gold ........000- 

i) 

—- 

——oeeeeeeeeeeeeeeeee
eee=S-SOEE 

SS a 

THE ECONOMIST. 
sane errr 

EXCISE, 

Sept. 4, 1869. | 

-_ 

Quantities of the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 
Retained for Home Consumption ia the United Kingdom in the Half-Year ended June 30, 1869, compared with the corresponding 
period of 1868. 

|| Exported to Foreign _|| 
Charged with Duty and Free of||Countries on Drawback’|| Retained for Consumption in the 

Duty. || and Free of Duty. || United Kiugdom. 
ARTICLES. pprrmmenenoentsaerter> \ pinribiemenneegeae 

1868 , 1869 | 1868 , 1869 | 1868 1869 
ee pre rear paaanT Peet | ——-| — — 

i 

Encianp AND WALES, ! 

OMIGOEY --osccesesee sovsecerscecncevessscsoesscessesse ees soOWtsl 7,715 7,426), ase ! 7,715 7,426 
? ar 

Malt—Charged with duty .... .......ccccseeseeeeeee bushels} 24,182,057 25 952,685) 132,047 182,552)) baa a tad 2 
Used in beer exported (estimated)............. on - "s — || 686,729} 639,330) ¢ 29,364,281) 25,180,808 
Free of duty for distillation and exportation ......... 282,197 327,999) 53,103 64,773)| 229,094| 263,226 

— for feeding cattle ......cccccceceseseceseeres 181 un eee ee 181) 117 

acti acl ae ER et Beth | 24,464,435) 26,280,801} 870,879) 886,655 23,598,556) 25,894,146 

| Spirite—Charged with duty .....ccvssssscsssssscenneeGals| 4,185,896 4,328,927) 117,196 1968204) 
» $ * * » < » ) 

Free of duty for exportation ........ pdensd dbhantetoda sa 124,8)4 ad 124,814) 126,327) 4,068,200 4,229,348 

OIE, sas -encnmmmanigecnnnineions Saneonenedediamens ve} 4,310,210) 4,455,254) 242,010) 232,906) 
| 

{ | i 

| Sugar (home made)........+.eeereereee sweneteesaldialahneaial ewts 3,458 12,033; } 3,458 12,033 
REE ie SDOUEORE’ occcccee cccscosecccocvesascneccssossescosse 158,186 177,560) 158,186 177,560 

Sin) MINER aa iidddmascedsveveovedesenenpesavedhassorsed 1,713 a | \ 1,713) si 
| Molasses used in Distilling............cceccccccssessescesceees 23,755 27,496 23,765] 27,496 

| ! 
ScorLanp. | 

\ 
Malt—Charged with duty .......c0.cccssesssseseeeee bushels} 1,262,889 1,252,298 3,178} 27,215) coal meme 

Used in beer exported (estimated )........+.sseccseeeees ove ees l 97,852 111,256) ; 1,161,869) 1,113,827 | 
Free of duty for distillation and exportation... sven eee| 2,065,010) 2,231,369) 5 a || 2,065,010 2,231,369 

a SS —_—_—— 

{ Total: cccccecccccccescoveccesocooccs ccccece eveccese eocee cee | 3,327,899 3,483,667) 103,030; 138,471) 3,226,869 3,345,196 

Spirits—Charged with duty........-sssse acct gals} 3,195,937| 3,323,586) 184,415) 171,508, 
| . . . 9 > « ¢ | 9s Oa} é < 

1 Free of duty for exportation .......+.. penbegpeeqneest eeeee en 380,278) 234,893| 380,278 3,011,522 3,151,778 

MII asin uss du peckccebeceadbiel secctnsadebons Shades 3,430,839, 3,703,864) 419,308) 552,086 ) 
Sugar used in Brewing ......s.sseeseeeeee ceeeseeeeneee cwts 1,668) 2,873) a iene 1,668) 2,873 

oo Distilling, .......ccccccccccsccccscccsscrecnceee o 28} 534 28 534 
|| Molasses used in Distilling ...........+. amined a es 38,372) 23,932! 38,372} 23,932 
} j | 

| 

| | 
IRELAND. i} 

| Malt—Charged with duty .....cees... seceereeeesees bushels} 1,547,646; = 1,649,875) pesiia ail itd ai 
\ Used in beer exported (estimated)......00. . sesseseseees ane eee | 2,010) 5,287] , 1,545,636) 1,644,588 
| Free of duty for distillation and exportation ......... 464,149 502,966) i 464,149] 502,966 |! 

een =| |——_ |__| “I ————— 
Total sessseseseseoernernereecneeesnemnereereran|  QO1L795) 152,841] 010) 5,287/ 2,009,785] 2,187,554 

Spirits—Charged with duty.........0+ sadnecvacaiibaiaes gals| 2,817,167} —2,825,550| 149,275] 612) ) 
. x \| AS | Free of duty for exportation ..... ereccccecececcesccsocess BSy100) et el 52,100) 87,91 My . 2,667,852 2,824,928 

| MAAR alccathensahiens Suki ‘iinediaidiaaaana’ 2,869,267 2,918,461] 261,375| 68,6231 J | 
| Sugar used in Brewing......csrsceeseees Gane epbacianstas cwts 10,423 9,853) eaes 71 in 19,423 9,853 

| | 
| ] 

Unirep Kixepom. } 
i 

MUNIN: «visa +. apvan staseniennesssenabiallavialk Sakae 7,715) 7,426)| 1 7,715| 7,426 
| | pe sees feo | 

Malt—Charged with duty........00 sso ws.bushels, 26,992,592} 28,854,858] 135,225) 209,767)|) . 7 
Used in beer exported (estimated)....... pagesnasnenecches : os ; ve 785,591; 755,873] 26,071, 7 “ 27,889,218 
Free of duty for distillation and exportation ......... 2,811,356)  3,062,354| 53,103, 64,778) 2,758,253! 2,997,661 

~~ for feeding cattle ..... sssesere socnsesseers 181) 117}| de iS 1s] 117 

TOOUK seiscesnscsssnvenansacouse *ssanscsseacccagensseeceons]  SEMAGIENS: SROGITANOL S7RNIS 1,030,413} 28,830,210} 30,886,896 

Spirits—Charged with duty.....seee oo cssceee ssossenegals; 10,198,500 10,478,06a| 450,886} 278 999)) ; . g 
Free of duty for exportation ......... disbiKien' Akéiabaceis 41 eat 594,516 | 411,807} 594,516 | saints 10,199,064 

Wahi g is shicastiss cc hiscaess SS REAR Sra 10,610,307} 11,072,679) 862,693| 873,514!) 

Sugar (home made) s.......sccccssseecsssescencenes saneesWt5| 3,458) 12,033! ae | 3,458) 12,033 
RE RT SER EE 170,277; 190,286) noe 170,277) 190,286 

Sas SIMs csc cc cts ines cakegeisaccandadeankens 1,741) 534) eee 1,741) 584 
Mies: sccsdsicckaicacs «ci dbicsa cdi ceuestideutaacnadcedl 62,137} 51,428| Be 2 62,137| 51,426 

Pap rrieeeaieaeren caine eae TT — oe 
SEE! " 
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EXPORTS OF BRITISH AND (RISH PROVDULKE AND 
MANUFACTURES. 

| An Account of the Declared Value of British and Irish Produce 

Foreign ‘ 
June 30, 1869. compared with the Year 1868. 

Countries to which Exported, 1868. 
Foreign. £ 

Russia, Northern ports .. sesrereveeeeee 1,076,252 
— Southern ports ... .....sccsesee 239,364 
— Ports on the North Pacific... ae 

1,315,616 
Bevedlatcoceccceses:.covs -corceccencscosvecesce 262,410 
NOPWY eveepeneeseeess se encebnes 284,533 
Denmark (including Iceland, the 

Faroe Islands, and Greenland)..... 585,458 
Prussi ...0002220000 coee0e sevseeccese ecooee «= 1, 322, 458 
Schleswig, Holstein, end Lauenburg.. 59,316 
EEOMOVET « ccccocevcccceccees ote ‘ebdhidoesse 42,524 
Mecklenburg Schwerin ........+« ceveses ; 36,383 
Oldenburg and Kniphausen ............ 19,408 
Hanse Towns ...... -.ccssessseres oa . 9,871,738 
Holland  .......secesereeees oe eesecsssonens 5,298,004 
Belgium ....... pocooescooeneegonges sesoees 1,500,783 
BERIIOO .0.0000 -coocececccvces See 
Portugal, ‘Proper gnecepseresveconsocseoes 787,213 

BABEEED <icny- cv. corcocccesdin-copenne eek 26,235 
Madeira .........++ padeotenupooess Senave 31,890 

Spain ....... enecs-eppeces sees epeneccocsecs 1,155,113 
Canary Islands............eccssssesseseee 103,611 

Italy :—Sardinia (ine. the Island)..... 760,675 
TUSCANY ...rcerceseees guatibesnictnati neeon $21,165 
Naples .....ceccccosccccesesees eovencseoene 477,661 
Sicily ..... ..cccccccsererseceesseees nannél 276,522 
Adriatic Ports of Ancona& Romagna 123,806 
Venetian .....cccccccccsccccesecccsveccese 112,113 

2,071,942 
Papal Ports on the Mediterranean... 7,201 
Austrian Territories :— 

Illyria, Croatia, and Dalmatia... . 468.261 
Greece (exclusive of theIonian Islands) 228,008 

Ionian Islands.......... ainekagunocgvesne 159,883 
Turkey, European ......... » eepeeee 2,520,876 

| Natolia or Asia Minor............0000. 252,829 
Wallachia and Moldavia ............ $72,088 
Syria and Palestine............ssseseee 534,824 

| Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf ......-++...00. ‘ ny 

INES Sccecatedasdusnbendtnbe babgkepedren vase 933,556 
Se on Sevan i Tastee 10,297 
| Algeria......csecsessesceerseseeeneceseees oes 10,384 
| MGROSBO . ...cccccecessssvcsovcessccecccoseces 53,014 
| Western Africa (Foreign)............++ 446,205 
| Cape Verd Islands ...........s.ssseeeeeees 15,748 
Abyssinia...... oscee. soveseveaee 128 

| Eastern Africa .........0+ Jsdstbdieesace . 20,641 
Madagascar .........-scccscsscseeneeees 3,257 

| Arabia, Native ‘Territories.............. ; 3,059 
| Persia .. pagan ans 6,196 
| Dute h Possessions in India : Java a 402,958 
PIO ide. scicsndsscocdivapneebecsstons 2,517 
Other Possessions .........0.0006 oonees 14,116 

:| Philippine Islands ..............00esee000 480,912 
Native Territories in the Indian 

| Seas:—Borneo ........... pccbakeeue se Ses 
ii hcnnbicncsuntadbabsiiedsbebssborestonses . 268 
hina (exclusive of Hong Kong) ..... 2,919,842 

SORE: ncccxivcipsibschitibogninenpasenciesueet 504,775 
Isiands in the Pacific ..........ceseeseeese 14,770 
Foreign W. Indies—Cuba&Porto Rice 1,074,541 

| Other Foreign West Indies, incidng 
Hayti and St Domingo............ 286,782 

U. States :—AtlanticPorts—Northern 9,694,559 
SORT inks. ces. o: boscocecdbomnnspoeses 519,964 
Ports on the Pacific............0ss000++ 326,417 

10,540,940 
RROD nihvsrccdbyresshodenstsupiinnsspincens 461,549 
Central America.............00¢ piieeeceene 46,939 

|| New Granada...............0. sdk ihpbesaes 1,180,436 
fF WON: nce ccckkensecsense a sn 37,327 
III ch chine codes ctecninessasanembidhedtsn 22,927 
TEMicone. apccecqustiesoconsonsskssbbebpebentes 528,114 

1S BRIER an: orexponcanvinenen* state eockencenoeee 1,348 
MIUEES cosepnmivnines pincdaecadanmiaehineb vers 712,493 
BURR: cospintesnoces sosabroneapepbosensvaes 2,218,602 

ST CRPOMINIRY ns seating’ -caghcimesibinekien 430,006 
|| Azgentine Confederation .........000++ 806,273 

: Whale Fisheries, Northern ............ 300 
rt 
t 
| 
{ 

Total to Foreign Countries . 60,851,539 
en 

| and Manufactures Exported from the United Kingdom to each 
Country and British Possession in the Half-year ended 

1 — 

eee 1,595, 143 

"759.396 

ove 209,397 

576,582 
80 

2,171,805 
es 833,795 

367,727 

669,765 
1,372,639 

40,044 
28,027 
18,275 
18,618 

9,972,569 
5,260,918 
1,894,480 
5,798,833 

35,169 
44,618 

964,058 
105,378 
970,653 

. 447,659 
os 710,912 

466,778 

105,704 

2,911,103 
19,779 

——S— SS snssssssee-snsienennns 674,008 
188,938 
140,022 

2,185,723 
428,481 
583,029 

14,870 
109,631 
435,889 
16,337 

35,887 

9,970 
296,399 

371,589 

* 896 

| 
. 68,5. 552, 662 a 

we —s-:'14,839 
3,607,010 
800,280 

8,088 
299,701 

286,761 
... 11,986,873 

739,062 
567,491 

18,293,426 
278,678 
23,116 

is 319, 603 
28,8838 
24, "083 

652, 817 
1,058 

884,412 
3,258,837 
579,419 

1,035,680 

484,914 | — 

33,217 
8,292,223 

36,962 

ONOMIST. [Sept. 4, 1869. 

Countries to which Exported. 1868. 1869, 
£ £ 

British Possessions :—Heligoland,, ... 146 ... 36 
Channel Islands ......s+00rrseere veeveee 257,196 on 807,614 
Gibraltar......cccccecseceeeceesesceeeeseeees 268,538. 375,853 
Malta and Gozo....... énabenpagneoconeanese 204,637 .. 207,469 
Western Africa (British) .............. 255,006 ... 320,554 
Ascension......... easecee escccereccccscocecs 299 ... 3,183 
St Helena........ aaa cnentiiaieiaiaeaae 16,438... 18,906 
Cape of Good Hope (inc. Kaffraria)... 621,219 ... 616,469 
Pr ccccceccccceves :coensece cose -osseessenees 93,817 ... 93,380 
Mauritius ...... aabhenene Sabuccseeiionelinncss 239,907 ... 162,293 
Arabia :—Aden 21... -cscsscseeseeereseees 62,747... 23,529 
India :—Bombay and Scinde........ ... 2,998,506 ... 2,379,199 

BERBORD:  Kccdndeg 00 neteeccscsenesccece 757,596... 711,881 
Bengal and Pegu ........000+ seeereeee 7,181,298 1... 5 612, 053 

———— 

10,937,395 ... 8,703,083 
Singapore & the Straits Settlements. 762,548 ... 822,78] 
Ceylon ......cccccccccccccserecersvcccescescee 410,799 1. 279,110 
Hong Kong........0.ceccce sessseccesesee 1,073,868 ... 1,010,461 
Australia :—West Australia ............ 35,266 ... 35,721 

South Australia ....... ebscovesgnunecene 557,184 ... 715,167 
Victoria ...0. sees esas Seisieke 3 2,481,759 ... 3,089,778 
New South Wales .......... oo seseeee. 1,256,880 ... 1,685,318 
a ae peed 165,502 .., 204,394 
Tasmania............. saponnevsenubehensts TEOEE ~ ccs 100,438 
New Zealand .... cecseeee 689,049 ... 684,298 

5,256,617 ... 6,515,109 
British North America ...........000++ 2,019,916 ... 2,240,146 
Bermudas ..... EST . TRUTEE. enc 22,569 
British West India ‘Islands seuoabuneate 820,890 . 812,161 
British Guiana....... . seeeuetovenbieed 363,616 ... 348,026 
British Honduras ......... wetinpueveonsen 58,949 ... 55,274 
Falkland Islands........... ne sink esneueens 5,954 ... 4,724 

Total to British Possessions........... 23,749,618 ... 22,932,603 
Total to Foreign Countries & B. Poss... 84,601,157... 91,485,265 

NATIONALITY OF VESSELS. 

Prussian... 
Schleswig, ‘Polstein, and. Lawenburg. 
Haneverian 

Belgian .... 
French .... 
Spanish ........ o ecceeses: 
Portuguese sesumpeeneenane 
Italian—Sardinian 
Two Sicilies 

Other European Countries 
United States of America 
Other Countries in — re 

or Asia _ cepnhbane +0: 00 

see ersenseceess 

British :—United Kingdom and De- 
PONGENCICS...--ccneccersnsersereeserecsses 

Foreign 

Russian ... 
Swedish . 
Norwegian. 
Danish .... 
Prussian.. 
Schleswig, ‘Holstein, ‘and. ‘Lauenburg, 
Hanoverian oes 
Mecklenburg and Oldenburg 
Hanse Towns 
Diath ... 0000000 
Belgian .... 
French .... 
Spanish .. 
Portuguese ovce ose. 
Italian—Sardinian 
Two Sicilies 

Austrian. 
Greek .. 
Other European Coun 
United States of amede.. 
Other Countries in America, Africa, 

OF ASIA -0+c0000-eenceree 

eb eceececeeeeseesereeseesseseteseseeses 

| 1867 

VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 

UNITED KINGDOM. 
An Account of the Number and Tonnage of Vessels, distinguishing their Nationality 

which Entered Inwards and Cleared Outwards with Cargocs (including their re- 
peated Voyages) in the Seven Monthsended July 21, 1869, compared with the 

_o sorresponding Periods of the Ye ears 1867 and 1868. 

ENTERED. 

1868 1869 

British :—United Kingdoin and De-} Ships ‘Ton: saaal Ships 
PONAENCIES..........cceersereererersseeesees 

Foreign 

Tonnage) Ships |Tonnage 
14374) 4960881 14541| 60885: 20) 15339, 5552439 
97:0} 1061399) 10220) 2351169, 10630) 2586191 

ee } NET 

24154) 7022280) “24741} 7434689, 25869) 7938630 

79203; 277; 90280 307| 103840 
104172} 672} 117846) 703) 129445 
443888; 2345 552097) 2555} 408607 
150427} 1296) 142506! 1136| 136341 
204165} 1369) 290204) 1183) 250345 

110} 10869} 97 93045 71) 7244 
| 47937 88} 7797/1523) 16617 

51555} 372 355, 81481 
26) 202803) 340} 224371} 333} 209290 

77106] 675) 85745; 823) 99506 
59434) 426) 72206) 422) 76175 

} 182086} 1262) 123439) 1349) 130681 
27} 80401) | ¥16) 83339) 240} 86360 

3 15850} 107} 25969) 71) 18633 
9} 62492} 170) 68676) +292) 112642 

74] 20432) 52) 16048} 41) 12042 
119, 41231} 96] 34816; 224) 86582 
18) 7205} — ‘11! 3320) 14) 4099 
69 11835} 30} 10225 52! 19485 

245, 255300) 309) siz 200) 200900 

a 6 3008 9} 2915 7| 2976 

Cunane. 

17444] 5898793) 18822} 6239992) 18552] 6497052 
11089] 2275158] 11821] 2557282] 11217] 2442690 

28533| 8173951 30633| 8847274] 29769] 8939742 || 

206 sl 183 258 92071 277} + 102396 

574] 98731{ 615] 104134) 677] 119198 
1215] 255915] 1346] 287161) 1565] 326087 
1499) 164613) 1409) 153543) 1267) 146781 
1072} 281900] 1618) 322201; 1485) 302017 
210] 22001] 4181] 16931) 154) 15663 
605] 73045} 435] 33949} 421] 33727 
502} 71258] 441) 89919} 3881] 80703 
492) 253422 542} 310949 488) 264060 
747| 119697 865} 137984 809} 117903 

385] 67255] 445) 73689) 448) 84341 
2518} 2771-2} 2428] 268349) 2083) 241432 
206 73327 206 81538 235 86286 
60} 15382 77; 19812} 51] 13806 

iso 71087 185 79803 324) 139137 

62} 17770} 76) 23977 74] 24192 
178} 65039} 179} 70995} 249) 100008 
18} 5625 1b 4490 10} = 2895 
42 10447 30) 10072 20) 6501 

309] 308588] 400} 379828} 240] 233519 || 

9} 2210 7} (2146 9} 2041 | 

BEFZEBAGBE 

SBSSSBEBB SB SBEE 

—>35 2 tay © & 

— - ee OO. ot = oO Of OO 
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Sept. 4, 1869.) 

Agriculture, 

YEARLY TENANCY AND GAME. 
A RENEWED WARNING TO FARMERS. 

Every impartial observer knows that the game laws, with its 
incidents, constitutes a most irritating and inveterate ulcer on 

our body politic. And there can be no doubt that everyone 
who lays bare before the eyes of the community any striking 
example of the disease is preparing the way for an efficient 
remedy, and so becomes, in a sense, a public benefactor. Now 
it seems that the Duke of Portland has recently furnished the 
means of a benefit of this sort. 

We have, again and again, had occasion to comment on the 
injury and wrong sustained by tenant-farmers under and through 
the game laws and game preservation, and to expose the absence 

of rational motive supplied by the fondness for battue shooting 
on the part of the landlord for such inflictions on his tenant, 
But in such cases, although there may have been no rational or 
sufficient motive on the part of the landlord for such injurious 
reservation of the game, still he had « motive in his personal 

liking for the slaughter of semi-wild creatures. In the case we 
are about to mention no such motive seems to exist, for the 

game preserving power reserved by the landlord from his tenant, 
by which that tenant was injured, was made over gratuitously 

to an attorney and five other persons of Mansfield, calling them- 
selves ‘‘ The Mansfield Game Association.” 

These people it appears appointed a gamekeeper, who of 

course exercised all the powers of petty annoyance which such 
fanctionaries invariably exercise over the occupying farmers, and 
the results were the ordinary ones of vexation, quarrels, and bad 
blood. 
One of the tenants subjected by the Duke of Portland to the 

tender mercies of the ‘‘ Mansfield Game Association” was Mr 
Dickons, who occupied two considerable farms, High Oakham 
and Fulton Grange—both large farms—in the County of 
Nottingham. The former farm had been occupied by Mr 
Dickons for twenty years, the latter for sixteen years, and this 
farm had previously been occupied by members of his family. 

Mr Dickons was a man of capital. He was an enterprising 
and skilful farmer. But he can scarcely have been called a 
pradent man; for while submitting to the reservation of the 
game to the landlord, and consenting to hold the farm as yearly 
tenant, he so invested his capital, and so applied his agricultural 
skill, that when in August, 1867, he received a notice to quit 
his farms at Lady-day then next, he sustained a loss of 700/ by 
the forced sale of his stock, and a further loss of 900/ in the im- 
provements he had made on the farms, and which he was com- 
cg to leave behind him without any compensation. Now the 
uke of Portland being what is called a ‘‘ good” landlord—i.e., 

a man believed to be incapable of misusiog the power he retains 
over his yearly tenants—such an occurrence would seem to be 
almost incredible. 

But it happened in this way. The gam2iceper of the “ Mans- 
field Game Association” reported to his masters that Mr 
Dickons interfered with their game which he fed; the game 
preservers wrote to Neale, the Duke’s steward, a letter of com- 
plaint against Mr Dickons, founded on the report of their 
gamekeeper; and Neale, the steward, having asked his master, 
the Duke, ‘‘ to support him in some strong measures,” received 
directions from the Duke to serve the notice to quit, whereby 
Mr Dickons has suffered so severely from putting his trust io a 
“good” landlord. 

All this and much more was given in evidence at the Leeds 
Assizes, where an action for libel at the suit of Mr Dickons 
against the six persons constituting ‘“‘ the Mansfield Game 
Association’ was tried. The libel was contained in the letter 
addressed by the game-preserving attorney and his associates to 
Neale, the steward, that letter having been sent to Mr Dickons 
with the notice to quit, as an intimation, we presume, of the 

nd of his summary dismissal from his farms. The jury 
ound a verdict for Mr Dickons, and gave him 500/ damages, 
which certainly must be considered to be very moderate. 

The report of this trial in the daily papers should be read 
and carefully marked and digested by every tenant-farmer in 
England. He will draw from it these ‘lessons—(1) That there 
can be no security for a yearly tenant who farms otherwise than 
from hand to mouth; (2) that the reservation of game from the 
tenants is made, not merely because the landlord wishes to 
disport himself in the slaughter of game, but as a sign of the 
! semi-feudal subjection of the tenant. Else why should not the 

et 

Duke of Portland have given the game to his tenants rather 
than to the Mansfield attorney and his associated game 
Preservers? There is not the shadow of a doubt that the feel- 
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ing stated before the Game Law Committee in 1846 to be 
entertained by a landowner then named, “ that nothing on earth 
should indace him to let the game on theu farms fo the tenants,” 
is generally entertained amongst the larger landowners. 

The case of Mr Dickons, delivered over by his landlord to the 
game depredations of the “ Mansfield Game Association,” will 
not be without its effect on public opinion. 

\———————_aaa=_____ 

AGRICULTURAL STIPULATIONS AND LAND 
MANAGEMENT, 

Tuxes are signs that a better time is coming for the English 
farmer. We refer to the various methods and the differing 
quarters in which his interests are noticed. It is the diffusion of 
such things rather than their individual importance which is to 
be regarded as so hopeful. For instance, in the following 
passages from a letter on ‘farm agreements” in Zhe Field, ‘+a 
country gentleman's paper,” there is nothing new, nothing not 
well known to all who regard the act state of English 
husbandry without prejudices. 

The writer (in whose initials we detect a very able land agent) 
refers to an ‘‘ outrageous agreement ” referred to in a preceding 
number, and to an editorial remark attributing the monstrous 
document to lawyer draftmanship. 

On this point tie writer says justly,— As as a rule lawyers 
confine their attention to the legal portion of such agreements, 
receiving their instructions as regards covenants for cultivation 
from land agents......,..[n my opiaion, land agents (not lawyers) 
are blameable for the insertion of improper covenants in farm 
leases and agreements.” And he attributes this to the want of 
agricultural knowledge on the part of many land agents. We 
would however add that these mischievous covenants are quite as 
much due to the desire of agents to pander to the prejudices of 
their landlord employers, and amongst whom the prevalent feel- 
ing is a suspicion of a dislike to independence in tenant-farmers. 
That the farmers are themselves much to blame for their own 
subservience we shall presently cite a striking instance. 

The Field correspondent fully recognises the necessity of ind e- 
pendence. He says:—‘‘The primary considerations are 
equitable covenants, judicious expenditure, and good manage- 
ment. Without these no man can farm with profit to himself, 
nor with justice to the land in his occupation.. ...... Let agricul- 
turists, as manufacturers of food for the million, have the 
assurance that whatever improvements they may effect in manu- | 

e facturing their produce shall be for their own benefit as well as 
that of their landlords, and their progress will be rapid also.” 

Now to good cultivation security for outlay is a sme qua non. 
Without security the tenant-farmer struggles on under the 
greatest disadvantage, As ‘“G. A. D.” truly says—“ The cost of || 
good cultivation is but little in excess of bad, and that it is on 
the increased produce grown that the farmer's profits are 
greatest, as on this produce neither rent, rates, taxes, nor costs of 
management have to be paid.” But though the extra cost of 
good over bad cultivation may be said in a sense to be small, all 
that extra expense is incurred in such modes as to require time 
and security of possession. It is just such outlays as render the 
farmer liable to loss by reason of want of a lease, or from 
absurd or stringent covenants. 

Literature. 

A History or tHe Asyssinian Expepition. Br Ciements 
RK. Marxuam, F.S.A. Macmillan and Co. 1869. 

Tne reader who wishes to gain an intimate knowledge of our late 
campaign in Abyssinia will not be hindered by any lack of mate- 
rial. The expedition which terminated so grandly at Magdala 
has produced indeed a heap of useless books manufactured for 
the market, but it has also produced a vast amount of informa- 
tion conveyed through newspapers, reviews, and magazines, and 
a few works which deserve to be classed as literature. Among 
these a foremost place must be awarded to the volume before us. 
Mr Markham’s history sweeps away a considerable amount 

of lumber. He has done well what many other writers have 
done indifferently, He has told a splendid story clearly, 
honestly, and fully, and if his style be deficient in the vigour 
and poetic glow which such a theme would justify, it possesses 
the merits of manliness and simplicity. 

The history of the expedition 1s preceded by a history of the 
country, and a sketch of the work achieved by Abyssinian 
travellers, of whom the greatest and most trustworthy is James 
Bruce, and one of the earliest Father Alvarez. This portion of 
the volume, although useful and perhaps indispensable, need not 
detain the reviewer. Neither is it necessary to dwell on the 
events which compelled England to send her soldiers into the 
country, except for the purpose of observing that Mr Markham 
is careful to throw the blame on the right shoulders. He con- 
siders that the memory of Consul Plowden has been most un- 
justly treated; he hints that Captain Cameron had too generous 
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a nature for a modern British Consul, ‘‘ whose first duty is not 
to protect oppressed Christians, but to keep everything quiet 
and to encourage trade ;” and he remarks that if an answer had 
been returned to-Lsng Theodore’s letter, in which he proposed 
to send an Embassy to England, ‘‘ there would never have been 
any reason for spending several millions on an Abyssinian expe- 
dition.” It is curious by the way that Earl Russell—whose 
weakness as a statesman has ever been too great a love of 
despatches and of letter-writing—should have left unanswered one 
of the most important letters he could have received during his 
career at the Foreign Office. To the creat leader of the force 
Mr Markham is we think barely just. His admiration of Colonel 
Merewether is great, and he apparently considers that to this 
officer the management of the expedition ought to have been 
entrusted. With such a feeling it is perhaps natural that he 
should disparage the achievements of Lord Wapler. Mr Mark- 
ham rarely if ever awards direct blame to the conduct of the 
Commander-in-Chief, but he often hints that it was ill-advised 
or had been rendered unnecessary by the previous operations of 
the political resident at Aden. He asserts that through the whole 
course of the Abyssinian difficulty, from the imprisonment of 
Cameron to the release of the prisoners in the spring of last 
year, ‘‘ Colonel Merewether has been the life and soul of all the 
measures which have terminated in such complete success— 
first, ia negotiation, until that resource was exhausted ; and then 
in the political conduct of the expedition.” In another place, he 
states thatin Colonel Merewether’s opinion only 6,000 men were 
requied, whereas “the Commander-in-Chief of the Bombay 
army reported that in his opinion 12,000 was the smallest 
number that it would be safe to employ......... and his ideas 
respecting the accumulation of provisions were on an equally 
extensive scale.” Mr Markham considers that by the time Sir 
Robert Napier arrived upon the scene most of the difficulties had 
been overcome, and that “‘the heat and burden of the day was 
over,” a remark which ‘is assuredly not borne out even by his 
own statements. And here it may be well to quote a significant 
passage, in which the most important decision of the Commander- 
in-Chief is clearly and fairly stated :— 
When Sir Robert Napier landed on the 7th of January upwards of 

7,500 troops had already arrived, and the Commissariat Department 
had provisions at Mulkutto for 2,000 European troops for three, and for 
7,000 native troops for six months. Two courses were then open to 
him in the conduct of the campaign. It might have been decided that 
the great object was to intercept Theodore in his flank march before he 
reached Magdala, and so prevent the prisoners from again falling into 
his power. Mulkutto is but thirty easy marches from Magdala, and, 
evan ifthe march bad not been commenced until the end of January, a 
small force pushed vigorously forward would have obtained the objeet 
in view, provided that the King stuck by his guns and did not abandon 
them in order to secure his retreat to Magdala, which place he could 
have reached in a few days at any time by forced marches without dm- 
pedimenta. But the General commanding must to a great extent have 
relied on the resources of the country both for supplies and transport; 
and temporarily, until supports could be brought up, on the friendliness 
of the people for keeping communications open with his base. The 
alternative plan—the plan on which the campaign was acwually con- 
ducted—allowed Theodore to reach Magdala at his leisure, with all his 
guns, and thus placed the captives at his mercy, while the English 
General was maturing arrangements on so large and complete a scale 
as to leave no room for any possible mischance to his troops. The 
former plan, if successful, would have secured the captives from danger 
and brought the campaign to a conclusion in the shortest possible time 
and at the smallest possible cost. The latter plan exposed the captives 
to desperate risk, for their fate was allowed to depend solely on the 
policy or humanity of Theodore, and it involved enormously dispropor- 
tionate outlay as regarded the work to be done and great loss of time. 

We know now that a rapid advance upon Magdala would in 
all probability have rescued the prisoners and saved a vast 
amount of money, but it does not therefore follow that Sir Robert 
Napier would have been justified in making such a venture and 
incurring the risk of failure. He was resolved to do all that 
man could do to ensure success, and in estimating the course 
pursued by the General it must not be forgotten that he was as 
conspicuous for his pluck and daring in India as for his caution in 
Abyssinia. There were many blunders made in the conduct of 
the expedition, but they were not made by him. The waste of 
animal life was enormous; the means taken to procure mules 
and camels were as absurd as they were costly. It was a 
blunder to allow a divided responsibility in India, and this 
ut the parent of other blunders when the troops landed at 
Mulkutto; it was a blunder to employ an engineer officer in- 
stead of a contractor in laying down the railroad ;:there wes 
most unfortunate blundering with regard to pack-saddles, in the 
choice of muleteers, and in the arrangement of the commissariat, 
so that Mr Markham observes, “ after all the enormous prepara- 
tions, tea and compressed vegetables were the only rations which 
came from the base of operations.” It is certain that there was 
also gross financial mismanagement, as we now know to our cost ; 
but in spite of a hundred faults there never was an expedition of 
which England might be more justly proud. In the language 
of an able German review it was a triumph of military organi- 
sation, and there can be no doubt it has raised the prestige of 
this country in India as well as on the Continent. ‘The Abys- 
sinians themselves regarded us with wonder, for “ this arrival of 
an army that paid its way appeared almost incredible.” They 
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managed also to profit vreatly by our visit, and according to the 
correspondent of the Morning Herald found their advantage jn 
dealing with Mr Markham’s favourite hero, Colonel Merewether, 
— Abyssinia became “the dearest place in the habitable 
globe.” 

With regard to the purchase of mules, Mr Henry writes :— 
“ General Merewether. by one of those masterly coups for which 
he is so distinguished, has suddenly raised the market price 25 
per cent. by giving 50 dollars each for a lot of forty, among 
which were some very indifferent animals. After this of course 
50 will be the current price, until General Merewether makey 
another purchase for the public service ; after which there is no 
i ta the Bes at which they will probably arrive.” Ip 
another place Mr Henry, in deploring some unfortunate mishaps 
arising from a too lenient solar towards Abyssinian robbers, 
says:—“ Had we had the good fortune to have had a man of 
decision and energy as our political officer instead of Colonel 
Merewether, all this would have been avoided.” 

This divergence of opinion is a specimen of the difficulties which 
beset the writer even of contemporary history. Here are two 
gentlemen of education and holding responsible positions, men 
accustomed to observe and discriminate, and both eye-witnesses 
of almost all that occurred during the expedition, whose state. 
ments are diametrically opposed, one of them thinking that 
Colonel Merewether was the life of the whole campaign, the 
other that ‘‘ too much credit can scarcely be given to Sir Robert 
Napier.” Few we think will agree with the views so frequently 
expressed or hinted by Mr Markham to the disparagement of 
the Commander-in-Chief, and it strikes us as an injustice to Sir 
William Merewether that a comparison such as is here forced 
upon the reader should ever have been suggested. Truly did 
Lord Ellenborough declare that the campaign had no parallel in 
history, and humanly speaking, it is not too much to say that 
its success was owing to the prescience, the ardour, and the 
indomitable determination of Lord Napier, of Magdala. 

Perhaps the best written and the most interesting portion of 
the work is the concluding chapter. By a narrative which is 
alike beautiful and sympathetic, Mr Markham awakens an emo- 
tion of something like tenderness towards Theodore, yet never 
surely was any monarch less worthy of such a feeling. Some 
pity one must always feel for a fallen enemy; but the horrible 
cruelties of which Theodore was guilty almost place him outside 
the pale of humanity. His character indeed was full of con- 
tradictions, and the barbarian could be occasionally magnani- 
mous; but his.virtues were few, his vices many, and most of 
fine qualities the King possessed, or is said to have possessed 
in early life, were obliterated long before, what Mr Markham 
terms, his ‘‘ heroic end.” The author compares him not inaptly 
to Peter the Great, and says—‘t They were both born Kings of 
men; both endowed with military genius; both lovers of the 
mechanical arts; both possessed of dauntless courage; and 
while capable of noble and generous acts, both very frequently 
guilty of perpetrating most horrible atrocities.” There was 
nothing Jeft for Theodore at last, writes Mr Markham, “ but to 
die like a hero;” but with our modern notions of courage, we 
cannot consider his end heroic. Yet it is impossible not to feel 
shame and regret at the manner in which the dead body of the 
monarch was treated. This is the story as related in the 
“ history :"— 

At this moment Sir Charles Staveley came through the sevond 
gate, anda manran up to him saying that all the prisoners were 
declaring that a dead body lying near was that of the King. The body 
was put into a litter and brought to Sir Charles, and the prisoners, first 
glancing at the face, and then taking up one hand and looking ata 
finger that had been broken, one and all, exclaimed, ‘ Tedderos!” Sir 
Charles walked on, and a crowd came round the body, gave three cheers 
over it as if it had been that of a dead fox, and then began to cut and 
tear the clothes to pieces until it was nearly naked. The days of 
chivalry are gone! 

It would be unjust to close this volume without awarding a 
distinct word of praise to the interesting chapter in which 
Lieutenant Prideaux gives an account of the mission and cap- 
tivity of Mr Rassam and his companions. It is a simple straight- 
forward narrative, and contains as much in a few pages as the 
Rev. Mr Stern has managed to relate in half a volume. We 
may add, although this perhaps is scarcely necessary, that Mr 
Markham was the geographer of the Abyssinian Expedition, and 
that his book abounds with interesting observations regarding the 
country, its people, and its productions. It is one of the most 
pleasing features in relation tothe campaign that so admirable an 
opportunity for investigating the country was not lost sight of 
by the Government. Every possible facility was afforded to 
men of science, and their labours, unlike those of the soldier, 
may prove of permanent value. 

BOOKS RECEIVELY. 
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