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The Company still keeps on moving forward on expansion of
investments in clean energy — renewable energy businesses, including
conducts the study on investments in related businesses, and jointly invests
with the leading partners to raise the level of the organization alongside with
prioritizing the environment, society and governance (ESG) in accordance with
sustainability principles to strengthen stability and returns for the Company in
the long term. They will be the main missions to become the business leader

in the Circular Economy pursuant to the planned policies." ’,



UAC GLOBAL PUBLIC COMPANY LIMITED

Message from the Directors

Throughout 28 years, UAC Group has continuously
adapted and expanded its business to keep up with changes
amid the crises and globalization trends worldwide. In 2023,
the overall global economy remained constantly under
pressure caused by inflation, interest rates, exchange rate
fluctuations, and the impact of wars in Europe and the
Middle East. Therefore, UAC Group put emphasis on maintaining
liquidity and cash flows in sufficient level for future business
operations, reduction of exchange rate fluctuation risks,
development of personnel and implementation of technology
to support the operations. The Company also adjusted
short-term and long-term policies and strategies to align
with the vision, mission and changes that have occurred
to further develop the business and be internationally
recognized, both for its strength and sustainability.

As a result, for performance in 2023, revenues of UAC
Group recognized from business operations increased by 309.03
million Baht or 24.13% compared to the previous year from
trading business, energy business, petroleum exploration
and production business and other revenues. The Company
could also control operating expenses by focusing onincreasing
efficiency and effectiveness on Operation Excellence, which
resulted in net profit and EBITDA amounted to 278.03 million
Baht and 448.54 million Baht, respectively, or an increase
of 252.55% and 84.94% compared to the previous year.
The meeting of the Board of Directors No. 3/2023 resolved
to approve the interim dividend payment from retained
earnings at the rate of 0.12 Baht per share, totaling 80.11
million Baht.

Apart from focusing on business growth, UAC Group
also placed emphasis on conducting business under the
principles of good governance, transparency, anti-corruption,
respect for human rights, and taking into consideration
all stakeholders, as well as responsibility to environment,
society, and governance (ESG). The Company committed
to developing the organization to grow sustainably in

accordance with ESG principles in all dimensions as follows:

E-Environment: Commit to conduct environmentally
friendly business by strictly complying with the requirements
of relevant environmental laws and regulations including
pay attention to safety awareness in business operations.
This year, the Company celebrated 1,000,000 working hours
without lost time injury which can reflect that UAC is a

safety-orientated organization.

wd

(Assoc. Prof. Dr. Paiboon Sareewiwatthana)

Chairman of the Board of Directors

mfn:/

(Mr. Kitti leacate)

Chairman of the Executive Committee Chief Executive Officer and President

S-Social: Keep on contributing to society and
supporting various activities, including education, social
traditions and communities continually. On the employee
aspects, the Company encouraged for teamwork activities,
especially team building activities to create a happy
organization and emphasized on providing knowledge
and understanding to employees at all levels aa well as
providing opportunities for employees to participate and
express their opinions in planning and arranging activities.

G-Governance: Place importance on good governance,
which is the foundation for business operations to ensure
transparency and accountability. Build trust with all parties
involved and contribute to sustainable growth of business.

As climate change or global warming problems are crisis
situations that the world is placing importance on presently,
so UAC Group is committed to being a part of solving such
problems. UAC has targets to reduce greenhouse gas
emission and balance the environment management by
improving work efficiency and using products to reduce
greenhouse gas emission that it can achieve a Net Zero
organization.

From commitment and awareness of responsibility
in all aspects, consequently, the Company has been assessed
the corporate scoring in the Corporate Government Report
(CGR) at an "Excellent" level for the sixth year, received the
Sustainability Disclosure Recognition Award for Sustainability
Disclosure 2023 from Thaipat Institute for the third consecutive
year, and the Thailand's Best Managed Companies
2023 award from Deloitte Thailand. These recognitions
emphasized the achievement on management and
contribution on driving the industrial circle including the
economy system of the country.

Lastly, the Board of Directors and the management
would like to thank shareholders, stakeholders in all sectors,
including executives and employees for their support and
continued driving the business throughout 28 years. The
Company hereby pledges that the Board of Directors and
all management will conduct business by adhering to
good governance principles, social and environmental
responsibilities and also look for new opportunities to
drive business for stability and growth under the concept
of Circular Economy on sustainable basis.

o/

(Mr. Chatchaphol Prasopchoke)

FOR SUSTAINABLE FUTURE @
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Financial Highlights

Unit : MB

Financial Highlights 2023 2022 (Revised) 2021

Total Assets

Total Liabilities

Total Shareholders' Equity

Total Revenue and service

Selling and Administrative Expenses

Other Revenues

Share of gain(loss) from Investment in Associated

Company

Comprehensive Income
EBITDA
Earning per Share (Baht)
Registered capital
Paid-up capital
Financial Ratio
Net Profit Margin (%)
Return on Equity (%)
Return on Assets (%)

Debt to Equity (times)

% FOR SUSTAINABLE FUTURE

3,637.85
1,781.72
1,856.13
1,589.79
247.11
172.42

87.84

278.03
448.54

0.42

367.18
333.80

2023

15.78

16.78

T7.74

1.04

3,546.64
1,821.61
1,725.02
1,280.74
202.81
44.43

85.41

78.86

24253

0.12

367.18

333.80

2022 (Revised)

4.62

4.88

2.33

1.14

3,217.40
1,446.14
1,771.26
1,466.26
211.14
54.39

217.36

246.81
409.62

0.37

367.18
333.80

2021

15.98

20.73

7.78

0.88
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UAC GLOBAL PUBLIC COMPANY LIMITED

Structure and Operations of the Group of Companies

Structure and Operations of the Group of Companies

UAC Global Public Company Limited (the “Company” or “UAC”) was incorporated on June 28, 1985 and listed on
Market for Alternative Investment (mai) on October 11, 2010 and was later, listed on the Stock Exchange of Thailand (SET)
in Petrochemicals & Chemicals Sector on February 19, 2020. The Company engages in business of import and distribution
of chemicals and equipment used in various industries, i.e., off-shore natural gas exploration and production, gas separation
plant, oil refinery, upstream petrochemicals, engine oil lubricant manufacturing plant, polymer and plastic manufacturing

plant, chemical industrial plant, power and utilities plant, and etc.

Furthermore, the Company has expanded its businesses by investing in the projects related to renewable and alternative
energy, for instance, biodiesel plant through the associated company (BBGI Bio Diesel) which is a joint investment with the
subsidiary of Bangchak Corporation Public Co., Ltd. (“BCP”); petroleum production plant in Sukhothai Province; the biogas
power plant by using energy crops as fuel; Solar PV Rooftop projects, including investment in chemicals business, i.e. latex
polymer and latex emulsion used in the country’s infrastructure industries to build on existing business for sustainable growth,
including by conducting study on project development and investment in utilities business. The Company emphasizes on

conducting business under following vision and missions:

The Company determines to be an environmentally friendly operator of clean energy,
Vision: petrochemicals and utilities and it shall maintain its national leadership

and to be accepted at international level.

1. To determine to engage 2. To operate business 3. To be responsible to 4. To determine to
business in clean and by adhering to shareholders by become a happy
Missions: environmentally friendly corporate governance adding values to organization by taking
energy, petrochemicals principles by treating business continually into consideration the
and utilities beneficially business partners and creating stable fair working environment
to the country, fairly, transparently returns to the and compensation and
environment and and anti-corruption. shareholders in the promotion of career path

society, long term. of the employees.
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The Company’s first priority in operating the business is the customers and goals of its business operations

are as follows:

Business
Operation 1) Supply good quality and up-to-standard products as per specified by the customers. There are processes
Goals on procurement and selection of qualified and up-to-standard products with Certificate of Acceptance

(COA) and product details for continual delivery as per the customers’ requirements.

2) Build customer satisfaction from quality of products delivered and after-delivery processes, as well as

deliver products on time or as per the customers’ requirements.

3) Improve the works continually by focusing on the employee engagement and the organization with
fair management. Support processes on development of quality and enhancement of the employees’

knowledge, so that they can select and present qualified products to the customers.

4) Increase revenue and products in main customer groups, i.e., energy industry, petrochemical, lubricant

and utilities system groups.

5) Expand investment in renewable energy industry and utilities business continually, in order to make

them become the main sources to increase the Company’s net profit sustainably.

6) Put emphasis on safety of the employees and the related parties. Stringent safety system must be

arranged to prevent injury or damage-related accidents.

7) Prevent and anti-corruption for business operations in every kind by encouraging the directors, the
executives and the employees to realize about good corporate governance principles and motivate

them to observe those principles continually.

UAC \"\" E R U A C

Core Workplace Ethics Responsibility ~ Unity Authenticity Competency
Value happiness

FOR SUSTAINABLE FUTURE
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Significant Developments and Changes
Significant Developments and Changes in 2021

e UAC Energy, as a project consultant, signed an agreement with Sunsweet Public Company Limited to conduct a study
about the “Renewable Energy and Clean Energy Project” under the circular economy concept by using corncob as fuel
for production of biogas of Mae Tang Plant. This project can also develop agricultural industry sector by connecting with
the clean energy business, and can respond to Green Energy way to balance the environmentally friendly business

operations with society and communities in the long term. Currently, the progress of this project is more than 98%.

e On April 8, 2021, the 2021 Annual General Meeting of Shareholders, resolved to approve the dividend payout for
performance from January 1 to December 31, 2020 at the rate of 0.20 Baht per share. The Company has already paid
interim dividend which has been allocated from net profit on December 9, 2020 at the rate of 0.06 Baht per share, or
equaled to 44,056,371.94 Baht. The remaining dividend at the rate of 0.14 Baht per share, or equaled to dividend payout
of 93,464,867.86 Baht, accounting to 85.56 of net profit, which has been allocated from net profit, has been paid on
May 7, 2021.

e  Natural gas purchase and sales agreement between UAC and PTT Exploration and Production Public Co., Ltd., to supply
to Petroleum Production Plant (PPP) in Sukhothai has been renewed for another 10 years. Consequently, UAC can run
its production process continually. Furthermore, UAC is now conducting a feasibility study to find additional natural gas

from other sources to make the plant operate at full capacity.

e  UAC securities have been selected for sSET calculation for the latter part of 2021 with effective from July 1, 2021-December 31,
2021. This announcement restated strength of the Company’s businesses which contributed to confidence of both local

and international institutional investors.

e  Phuphaman power plant, a 3 MW biogas power plant using energy crops as fuel located in Phuphaman District, Khonkaen

Province, has been selected as 1 of 43 Community Power Plant for the Local Economy Project (Pilot Project).

e VWM Project has completed the construction of Phase I: Sorting Phase and full load commissioning test has been

undertaken in September 2021.

®  UAC provided machine installation and leasing services of garbage shredders and separators to SR 2 Advisory Co., Ltd.,
a leading business in RDF3 production from municipal solid waste ponds to supply to the cement plant. UAC has

delivered and run commissioning test on October 15, 2021.

e UAC and QTC Energy Public Co., Ltd. (QTC) jointly invested in EV charging station project for DC EV Quick Charge, with a
maximum of 200 kW. During the first phase, it has target to construct 4 EV charging stations with total 12 dispensers and

in the future, it has target to construct 50 EV charging stations or total 150 dispensers throughout the country.

® Increase registered capital of the subsidiary to support for business expansion and investment in various projects as

follows:

- UAC&TPT Energy Co., Ltd. (a subsidiary) increased registered capital from 150 million Baht to 166.67 million Baht, by
dividing into ordinary share of 150 million Baht and preferred shares of 16.67 million Baht to support for share
acquisition of Phuphaman Energy Crop Community Enterprise Co., Ltd.

e  UAC received dividend from investment in Bangchak Bio-fuel Company Limited (BBF), an associated company, amounted
to 225.48 million Baht, which divided into:

- 119.92 million Baht from performance in 2020, which has been received on April 28, 2021.
- 105.56 million Baht from interim dividend for the year 2021, which has been received on November 11, 2021.

® Increase registered capital of the associated company to support for business expansion and investment in various

projects as follows:

- PPWE Co,, Ltd. (an associated company) increased registered capital from 1 million Baht to 40 million Baht to support

for business expansion and investment in EV charging station project.

FOR SUSTAINABLE FUTURE
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e The Board of Directors resolved to pay interim dividend for the 9-month period of 2021 at the rate of 0.08 Baht per share
from the net profit or equaled to 53,408,495.92 Baht. This interim dividend has been paid on January 17, 2022.

Awards and Achievement

e The Company received “2021 Thailand Sustainability Investment (THSI) Award for six consecutive years which signified
business operations with responsibility to environmental, social and corporate governance (ESG) and a role model for

business operations as an alternative for the investors who need to invest in securities with sustainability.

e The Company received an honorable award of Sustainability Disclosure Recognition 2021 from the Thaipat Institute in
recognition of its operations in the sustainability report where sustainability information has been fully, completely and

reliably disclosed pursuant to the global reporting initiative (GRI) guidelines.

e UAC’s Mae Tang Biogas Power Plant, Saha Thai Power Plant and Von Bundit Power Plant received honorable certificates
from the 4™ Low Emission Support Scheme or LESS for 2021 from the Project Evaluation and Approval Office of Thailand
Greenhouse Gas Management Organization (Public Organization) (TGO). This award has presented to the private companies

engaging in the environmentally friendly alternative energy business with social responsibility.

e The Company has been recognized as ‘Excellence’ level from assessment under 2021 Corporate Governance Report of
Thai Listed Companies (CGR) by the Thai Institute of Directors (IOD).

e The Company received 100 full scores (Excellent Level) during 2021 Assessment of Quality on Arrangement of Annual

General Meeting of Shareholders by the Thai Investors Association.
Sustainability Activities

® In 2021, Petroleum Production Plant (PPP) could reduce CO, emission generated from flaring of associated gas which
could absorb 29,437 tons of COZ. For Mae Tang Plant, as 10,849 tons of corn had been purchased to use as raw material

so it could reduce more than 8,711 tons of CO2 emission from corn burning.

e  April 29, 2021: Petroleum Production Plant (PPP), Sao Thian-A Power Plant, Pra Du Thao-A Power Plant and Pradu Thao-A
Power Plant Expansion Phase jointly participated with the industries in Sukhothai Province to donate consumable goods

and supplies to the field hospitals.

e May 13, 2021: Mae Tang Biogas Plant provided dried food, beverage and necessary supplies to the Public Health Office,
Mae Tang District, Chiangmai Province to support the field hospitals of Chiangmai Central Prison and Mae Tang Hospital.

e May 22, 2021: Mae Tang Biogas Plant participated in Phee Khun Nam Ceremony by providing drinking water and fruits to
the local people of Huay Hia community to use in Pee Khun Nam Ritual at Huay Hia River Source, Mae Tang Sub-district,

Mae Tang District, Chiangmai Province.

e July 16, 2021, Petroleum Production Plant (PPP) provided medical equipment and supplies to Baan Prakrak Health

Promoting Hospital and Baan Kokrat Health Promoting Hospital, Sukhothai Province.

e UAPC, a subsidiary of UAC, foresaw the importance on providing warmly assistance to the local communities in fighting
against the COVID-19 pandemic situations. Thus, aid packages provision activity has been arranged at the communities
located closed to the plant in Nakorn Ratchasima Province to relieve suffering of the community people, to entertain
them including to provide moral support to get through the COVID-19 crisis together. This activity was in line with the

UAC’s goals on placing emphasis on building value and community engagement on continued basis.
Significant Developments and Changes in 2022

e UAC&TPT Energy Co., Ltd. (the Subsidiary) entered into the power purchase agreement (PPA) with the Provincial Electricity
Authority (PEA) under the Phuphaman Community Power Plant for the Local Economy Project, Khonkaen Province. This
3 MW biogas power plant will use 300 tons/day of Napier glass as fuel for power generation. This is an cooperation effort
between UAC&TPT and Phuphaman Local Enterprise.

FOR SUSTAINABLE FUTURE @
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e UAC Utilities Co., Ltd. (the Subsidiary) signed in the Memorandum of Understanding to accept transfer of petroleum
concession right contract with Department of Mineral Fuels, Ministry of Energy, to invest in the L10/43 and L11/43 blocks

of Arunothai and Burapha oil fields, Sukhothai Province. Expiry term of the concession is 2033.

® The 2022 Annual General Meeting of Shareholders resolved to approve the dividend payout for performance from
January 1 to December 31, 2021 at the rate of 0.28 Baht per share, representing 72.46 percent of net profit. The Company
has already paid interim dividend on January 17, 2022 at the rate of 0.08 Baht per share or equaled to 53,408,495.92 Baht.
The remaining dividend at the rate of 0.20 Baht per share, or equaled to 133,521,239.80 Baht, has been paid on May 6, 2022.

e Vientiane Waste Management Co., Ltd. (the Subsidiary) and Khammouane Cement Co., Ltd. (KCL), a subsidiary of the
Siam Cement Public Company Limited (SCG) which is a leading ready-made cement manufacturer in Lao PDR, had entered
into the Purchase and Sale Agreement of Refuse Derived Fuel (RDF), in an amount of 15,000 tons/year to be used as

fuel for cement manufacturing process of KCL in Vientiane, Lao PDR.

e  UAC Utilities Co., Ltd. (the Subsidiary) arranged the spirit house set up ceremony at L10/43 and L11/43 blocks of the
Arunothai and Burapha oil fields, Sukhothai Province for auspiciousness and moral supports for the operating staff.
The areas have been developed to explore the amount of petroleum and machines and equipment installation have

been prepared and commenced since early of Q2/2022. The revenues gained gradually realized in Q4/2022.

e  UAC offered for sale of debentures amounting to Bht. 500,000,000.00 to institutional investors and/or major shareholders.
Maturity date of such debentures is 3 years, with 4.80%/year coupon, interest paid every 3 months to support for the

growth of business and for expansion of investment in energy businesses.

e UAC has signed a Memorandum of Understanding (MOU) with SCG Group for business cooperation pursuant to the
sustainable development framework. This move conforms to vision and goal of SCG which focus on the ESG (Environmental,
Social and Governance) development framework to drive the operations through innovation and digital technology to

respond to the customers’ requirements under the “CPAC Green Solution” concept.

® UAC signed a Memorandum of Cooperation with PT TERANG HIDUP ENERGI to conduct a feasibility study on investment
of Refuse Derived Fuel (RDF3) production process to supply to PT. Semen Jawa (SJE), one of SCG Business Units which

manufactures and distributes ready-made cement in Indonesia.

e UAC Top Energy Company Limited (the Subsidiary) has changed the name to UAC Trading Solutions Company Limited

(UACT) to support for business operations relevant to import and distribution of chemicals in the future.

e  UAC Utilities Co., Ltd. (the Subsidiary) started to drill crude oil from L11/43 block, Sukhothai Province on October 11, 2022

and the first lot of crude oil amounting to 255 barrels had already been sold.

e PPWE Company Limited (the Associated Company) launched 2 EV charging stations with 4 dispensers, DC EV Super-Fast

Charger, at Caltex Nonesung Oil Station and Caltex Wipat Rungruen Oil Station, Nakhon Ratchasima Province.

® The Board of Directors of UAC approved in principle to sign in the Investment Agreement with ICAP-SIRA CHEMICALS AND
POLYMERS SPA. (“ICAP-SIRA”) and ICAP-SIRA ASIA PTE. LTD. (ICAP-SIRA ASIA”) or ICAP-SIRA Group for joint investment.
ICAP-SIRA will acquire shares in UAC Advance Polymer and Chemicals Company Limited (UAPC), the UAC’s subsidiary, for
70% of the registered capital in the future to expand chemicals production business as well as to expand chemical

production base to ASEAN countries.

e UAC Energy Company Limited (the Subsidiary) has been selected to be the parking areas tenant at headquarters of
Eastern Economic Corridor of Innovation or EECi to install and provide EV Charging Station of SUPERFAST by UAC jointly
with the partner station, ELeX by EGAT, at parking areas of EECI headquarters located in Wangchan Valley, Rayong Province.

e  UAC received interim dividend payment from UAPC, the Subsidiary, amounting to 72 million Baht from its performance
in 2022.

% FOR SUSTAINABLE FUTURE
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Awards and Achievement

e The Company received “2022 Thailand Sustainability Investment (THSI) Award” for seven consecutive years which
signified business operations with responsibility to environmental, social and corporate governance (ESG) and a role

model for business operations as an alternative for the investors who need to invest in securities with sustainability.

e The Company received an honorable award from the “2022 Sustainability Disclosure Recognition” from the Thaipat
Institute in recognition of its operations in the sustainability report where sustainability information has been fully,

completely and reliably disclosed pursuant to the global reporting initiative (GRI) guidelines.

e The Company has been recognized as ‘Excellence’ level for five consecutive years from assessment under 2022 Corporate
Governance Report of Thai Listed Companies (CGR) by the Thai Institute of Directors (IOD).

e The Company received 100 full scores (Excellent Level) during 2022 Assessment of Quality on Arrangement of Annual

General Meeting of Shareholders by the Thai Investors Association.
Sustainability Activities

e  Chief Executive Officer & President has participated as a volunteer coach in SET Social Impact Gym 2022 Project under
‘ldea to |-done’” concept, arranged by the Stock Exchange of Thailand. This project which is a part of SET Social Impact
Platform to enhance business operation skills to the social enterprise (SE) with aims to take part in taking care and

improve society as well as to expand both business and social results sustainably.

e The Company has participated in ‘Care the Bear’ project initiated by the Stock Exchange of Thailand, to be a part for
environmental management. The Company has encouraged and promoted on reducing the use of paper and plastics
from documents and packaging, which is one ‘Principle of 6 Cares’. In 2022, the Company has arranged E-AGM and the
meeting invitation notice has been sent as sealer format which can reduce greenhouse gas emissions through this project

amounting to 2,518.29 kilograms of carbon dioxide equivalents (KgCOze), comparable to plating 280 trees/year.

e  The Company participated in UAC x SCGP reXycle Project arranged by SCG Packaging Public Company Limited to exchange
the used paper and packaging into the reusable paper pursuant to the circular economy concept, In 2022, the Company
sent 1,050 kilograms of used paper into this project which was equivalent to reduction of 18 trees cutting, reduction of
714 kilograms of COZ emission, reduction of water consumption of 27,300 liters, reduction of fuel consumption of 1,470

liters and reduction of energy consumption of 4,200 kilowatt.

e  Petroleum Production Plant (PPP) could reduce CO, emission generated from flaring of associated gas which could absorb
33,806 tons of COZ. For MT Plant, as it purchased 9,055 tons of corn to use as raw material so it could reduce more than

7,271 tons of CO2 emission from corn burning.

e PPP and Sao Thian-A Power Plant jointly provided bicycles to 4 Subdistrict Administrative Organizations (SAOs), such as
SAQ Kokrad, SAO Krai Nok, SAO Krai Nai and SAO Krai Klang as awards during the 2022 National Children Day.

e  PPPand MT Plant jointly provided medical supplies to help prevent spread of COVID-19, such as ATK, alcohol, face masks
and consumable goods to the hospitals and SAOs located surrounding the plant areas in Kong Krailat District and

Mae Tang District, respectively.

e  PPP donated computers and ancillary equipment to Wat Prak Rak School and Wat Kokrat School to be used as learning
material in computer subject and also provided 96 scholarships to students who have good academic grades, good
behaviors and volunteer spirit of Wat Kokrat School, Baan Prak Rak School, Baan Klong Takae and Child Development

Centers.

e  MT Plant provided more than 40 tons of soil amendment as well as provided knowledge about usage of compost to

the communities, temples, sub-district municipality and group of farmers located in areas surrounding the plant.

e  MT Plant participated in Phee Khun Nam Ceremony with the local people of Huay Hia community by providing drinking

water and fruits to the local people to use in Pee Khun Nam Ritual at Huay Hia River Source, Mae Tang Sub-district,

FOR SUSTAINABLE FUTURE @

Mae Tang District, Chiangmai Province.
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Significant Developments and Changes

in 2023

2023

January

e UAC Trading Solutions Co., Ltd. (UACT) increased the
registered capital from 7 million Baht to 20 million Baht
to support for business expansion and investments in the

future.

February

e Phuphaman Community Power Plant for the Local
Economy Project under the name of UAC&TPT Energy Co., Ltd.
received the Power Purchase Agreement (PPA) from the
Provincial Electricity Authority (PEA) on February 21, 2023.

March

re@cc

e Solar energy power plants of Saha Thai Steel Pipe
Public Company Limited (SHT) and Von Bundit Public
Company Limited (VBD) registered in “ReAcc”, a platform
under Mekha V Co., Ltd. (“Mekha V”) to purchase and sell
the Renewable Energy Certificates (REC) in accordance
with the I-REC Standard of the Netherlands to continuance
operations of the Group of Companies to move forward to
become one of the leading companies with Net Zero GHG

Emission.

e  On March 24, 2023, the Company transferred 630,000
shares of UAC Advance Polymer and Chemicals Company
Limited (“UACP”), its subsidiary, to ICAP-SIRA Group from
ltaly and ICAP-SIRA Group acquired additional capital shares
of UAPC amounting to 2.1 million shares. These transactions
made UACP becomes the Company’s associated company

that the Company holds shares at ratio of 30%.

April

e The 2023 Annual General Meeting of Shareholders
passed the resolution to approve the dividend payment
from net profit for performance from January 1, 2022 to
December 31, 2022 at the rate of 0.12 Baht per share, or
accounting to dividend payout of 92.42 percent of net profit,
equaled to 80,112,743.88 Baht. Such dividend has already
been paid on April 19, 2023.

FOR SUSTAINABLE FUTURE

e  Signed the Memorandum of Academic Cooperation to

conduct a feasibility study in transforming garbage to green
energy and develop framework structure of electric vehicle
charging station with the Department of Energy Promotion
and Saving, Ministry of Energy and Mines, Lao PDR and

Vientiane Waste Management Co., Ltd. at Vientiane, Laos.

® The meeting of the Company’s Board of Directors No.
3/2023 resolved to approve the payment of the interim
dividend from retained earnings at the rate of 0.12 Baht per
share, totaling 80,112,743.88 Baht. The interim dividend has
already been paid on June 9, 2023.

June

®  UAC Utilities Co., Ltd. (the Subsidiary) started to drill
crude oil from Arunothai-C oil field or L10/43 (C), Sukhothai
Province, by using natural flow method on June 25, 2023

and the first lot of crude oil amounting to 250 barrels has

already been sold.

e  The Company signed a Memorandum of Understanding
with Mr. Yasuaki Maeda, Emeritus Professor and Researcher
from the Graduate School of Sustainable System Sciences,
Osaka Metropolitan University to conduct a feasibility
study on development of innovative sustainable aviation
fuel (SAF) from agricultural raw materials to promote the
Bio-Circular-Green Economic Model (BCG Model).
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e UAC Energy Co., Ltd. (UACE) signed the Shareholder
Agreement with PT TERANG HIDUP Energi for joint investment
in RDF3 production facility project in Indonesia under the
name of PT CAHAYA YASA CIPTA with the investment of
200 million Baht, where UACE holds 70% of shares and
PT TERANG HIDUP Energi holds the remaining shares of
30%. This project which will have the generating capacity
of 40,000 tons/year will support the business operations
relating to manufacturing and distributing of RDF3 to supply
to the cement plants located nearby to expand the business
in the form of the Circular Economy.

® PT CAHAYA YASA CIPTA (CYQ) signed an agreement
with PT SEMEN JAWA, a company under SCG Group, to
commence the construction of RDF3 manufacturing plant

project in Sukabuni, Indonesia. This plant which is located in
the landfilled waste concession area of Sukabumi City will
produce and supply RDF3 to the cement plant of PT SEMEN
JAWA. This operation is also regarded as the promotion of
circular economy through transformation of solid waste into
renewable energy.

October

e  UACjoined “ESG Symposium 2023: Accelerating Change
Towards Inclusive Transition and CEO Forum” to find the
mutual guidelines to accelerate the transition pace to low
carbon economy to minimize severity of impacts to the

environment, societies, and economy.

November

®  PTCAHAYAYASACIPTA(CYQ) arranged the groundbreaking
ceremony for construction of RDF3 production facility in
Sukabumi Regency, Indonesia. RDF3 production facility
projectis a collaboration between SCG through its subsidiary,
PT SEMEN JAWA, and PT CAHAYA YASA CIPTA (CYQ), UAC’s
subsidiary, to support for business operations relevant
to production and distribution of RDF3 within Indonesia.
Solid waste from landfill will be transformed into RDF with
approximately capacity of 120 ton/day to deliver to PT SEMEN
JAWA. It is expected that the construction completion and full

commercial operation of this facility will be within June 2024.

December

®  Phuphaman Power Plant (PPM), the Community Power
Plant for the Local Economy Project (Pilot Project), has
connected with the 1.5 MW electrical system of Provincial
Electricity Authority. Presently, it is now under waiting for
issuance of the power production notification from the
Office of the Energy Regulatory Commission and it is

expected that the commercial operation date (COD) of this

power plant will be within January 2024.

e UAC by MT Plant jointly arranged the exhibition during
the “IEEE PES APPEEC 2023” conference, a large international
conference on power and energy engineering in Thailand,
held in Chiang Mai.
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Sustainability Activities

e Chief Executive Officer & President has participated
as a volunteer coach in SET Social Impact Gym 2023
which is a part of SET Social Impact Platform to
enhance business operation skills to the social enterprise
(SE) operators with aims to take part in taking care and
improving the society as well as to expand both business
and social results sustainably. This project was arranged by
the Stock Exchange of Thailand.

e The Company participated in UAC x SCGP reXycle
Project arranged by SCG Packaging Public Company Limited
to exchange the used paper and packaging into the reusable
paper pursuant to the circular economy concept. In 2023,
the Company could submit 370 kilograms of used paper
into this project which was equivalent to reduction of 6
trees cutting, reduction of 252 kilograms of CO, emission,
reduction of water consumption of 9,620 liters, reduction
of fuel consumption of 518 liters and reduction of energy

consumption of 1,480 kilowatt.

® PPPcouldreduce27,559.50tons of COZemission generated
from flaring of associated gas. While MT Plant has purchased
34,341.70 tons of corns napier grass for usage as raw material,

so it could reduce 15,802.30 tons of COZ emission.

AmusnsIegssnslnsans
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e UAC Group provided 43 bicycles to the Subdistrict

Administrative Organizations (SAOs) located closed to the
plant in Sukhothai Province including awards to Kongkrailat
Provincial Police Station, Sukhothai Province, to further
present to children during the 2023 National Children Day.

FOR SUSTAINABLE FUTURE

e UAC and CYC participated in SCG Symposium held in

Indonesia by SCG and SCG’s joint ventures in the energy
business sector, under the concept of “Cooperation for
Sustainable Indonesia” to accelerate the attainment to the
Net Zero Emission Target within 2060 in accordance with
the Nationally Determined Contributions (NDC) targets for

Indonesia.

e The Company has participated in ‘Care the Bear’
project initiated by the Stock Exchange of Thailand, to be
a part for environmental management. The Company has
encouraged and promoted on reducing the use of paper
and plastics from documents and packaging, which is one
of ‘Principle of 6 Cares’. In 2023, the Company has arranged
E-AGM and the meeting invitation notice has been sent as
sealer format which can reduce greenhouse gas emissions
through this project amounting to 2,391.57 kilograms of
carbon dioxide equivalents (KgCOZe), comparable to plating

266 trees/year.

e  UAC Group provided 2 wheelchairs to the persons with
disabilities and the elderly persons in an effort to support
the “Provision of Equipment for Persons with Disabilities and
Elderly Persons” Project of the Association of the Physically
Handicapped of Bangkok Metropolitan.

UAG)
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e PPP and MT Plant jointly provided 113 scholarships
worth 180,200 Baht to students who have good academic
grades during the 2023 Scholarship Granting Project to
Students with Good Academics Grade of UAC Group.
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e PPP and UACU together with the representatives
from Provincial Industrial Office of Sukhothai participated
in the revenue generation activity to build strength and
distribute revenue to the communities, pursuant to the
policy of the Ministry of Industry in moving forward by using
“Head” and “Heart” to build industry to the community
for balance and sustainability as per the “Good Industry,
Good Community and Good Agency” principle at the
multi-purpose building, Moo. 8, Kokrat, Sub-district,

Sukhothai Province.

e UAC Group’s officers in Sukhothai Province jointly
planted the trees to increase green areas around BUR-A /
ART- C oil fields, and they also participated in conservation
and carrying on tradition by providing large candles,
fluorescent lamps, rains cloth and drinking water to 9
temples located in areas closed to the plant on an occasion
of Buddhist Lent Day.

e MT Plant jointly arranged the exhibition to transfer,

disseminate, and demonstrate the body of knowledge on
renewable energy and energy conservation at the Technical

Support Centre Region 7, Chiang Mai Province.

e PPP and MT Plant provided 300 crash helmets to 5
Subdistrict Administrative Organizations (SAOs) to further
provide to the villagers with objectives to fortify the safety
behaviors on motorcycle driving to reduce severity of injury,

loss of life and properties.

® MT Plant provided 100 cubic meters of fermented
water to the group of Mae Tang Farmers and 5 tons of
soil improvement materials to the Agricultural Learning

Resource, Muang Gan Pattana Town Municipality.
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Awards and Achievement

i -

Presented to

Sustainability Disclosure Recognition 2023 Award

from the Thaipat Institute. This award signified that the
operations in the sustainability report presented fully,
completely, and reliably sustainability
information pursuant to the global reporting

initiative (GRI) guidelines.

98 Scores

The Company received 98 scores

during 2023 Assessment of Quality on Arrangement of

Annual General Meeting of Shareholders arranged by the

Thai Investors Association.
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UAC received “Business Partner with Sustainable

Operations in Excellence Criteria award

during GPSC GROUP SUPPLIER DAY 2023 under
the concept of “SUSTAINABLY POWER OUR BUSINESS
TOGETHER THROUGH GOOD GOVERNANCE”.

FOR SUSTAINABLE FUTURE
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UAC has been recognized as ‘Excellence level’

for six consecutive years during the 2023
Corporate Governance Report of Thai Listed Companies (CGR)
by the Thai Institute of Directors (IOD).

BEST
MANAGED
COMPANIES

Thailand’s Best Managed Companies 2023 award

from Deloitte Thailand. These awards have been
presented to recognize exceptional private businesses in
Thailand for their organization success and contributions

to their industry and the economy.
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UAC received ESG Award, an award presented to
business partners with good evaluation scores,
during the Annual Vendor Seminar 2023

titled “Next Together: A Journey of Growth and
Collaboration” arranged by Bangchak Corporation Public Co., Ltd.



General Information

Name of Company
Symbol
Business Group

Type of Main Business

Registration No.
Registered Capital
Paid-up Capital
Number of Share

Par Value

Address of Head Office

Telephone
Facsimile
Website

Corporate Secretary

Investment Relations

No. of Permanent Employee

Membership

UAC GLOBAL PUBLIC COMPANY LIMITED

UAC Global Public Company Limited

UAC

INDUSTRIAL

Investment in renewable and alternative energy industry; import and
distribution of chemicals and equipment used in offshore natural gas
exploration and production industry, oil refinery and petrochemicals
industry, engine oil lubricant manufacturing plant, polymer and plastic
manufacturing plant, chemical products industrial plant, garment industry,
paint and paper industry, power plant and utilities system construction
industry. The Company has the subsidiaries engaging in petroleum
exploration and production as well as the associated companies engaging
in manufacturing and distribution of chemicals, emulsion polymer;
manufacturing and distribution of bio-diesel.

0107553000085

367,183,099.50 Baht

333,803,099.50 Baht

667,606,199 Shares

0.50 Baht

No. 1, TP&T Tower, 19th Floor, Soi Vibhavadirangsit 19,

Vibhavadirangsit Road, Chatuchak Sub-District, Chatuchak District,
Bangkok 10900

0-2936-1701

0-2936-1700

www.uac.co.th

Tel. No.: 0-2936-1701 Ext. 118

Email: sajjaporn@uac.co.th

Tel. No.: 0-2936-1701

Email: ir@uac.co.th

155 persons (UAC Group as of December 31, 2023)

The Federation of Thai Indistries, Alternative Energy Industry Club,
Chemical Industry Club, Petroleum Exploration and Production Club, Thai
Chamber of Commerce, Thai National Shippers’ Council, Thai Biogas Trade
Association, Chiang Mai Chamber of Commerce, Thailand Management
Association, Investor Club Association, Thai-ltalian Chamber of Commerce,

Thai Listed Companies Association and Thai Institute of Directors.
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Nature of Business

Vientiane, Laos PDR

Vientiane Waste Management Co., Ltd. or VWM,
Product: RDF 3

Capacity: 60,000 tons/year

Chiang Mai

Mae Tang

Product: Electricity /
Soil Improvement
Capacity: 1.5 MW

Sukhothai

PPP

Product: C1/LPG/NGL
Capacity: 19,600 tons/year

Khon Kaen
Phuphaman
Product: Electricity
Capacity: 3 MW

Sukhothai
Pra Du Thao - A

Product: Electricity
Capacity: 3 MW
Sao Thian - A
Product: Electricity
Capacity: 3.9 MW

Nakhon Ratchasima

UAPC

m "~ Product: Latex Emulsion and Polymer
‘ Capacity: 24,000 tons/year

Sukhothai

L10/43, L11/43

Product: Liquefied Petroleum
Capacity: 300 BPD.

Bangkok
Nakhon Ratchasima

Head Office
Vipach Rungrueang Station
Ayutthaya - Samut Prakan Product: EV Charging Station
BBGI Bio Diesel g . .
Saha Thai Sri Palang — Non Sung Station
Product: Biodiesel . L . )
- Product: Electricity Product: EV Charging Station

Capacity: 1 million liters/day —] Capacity: 924.56 KW

Rayong
Warehouse : UAC )
Branch Office
Surat Thani EEGi:
Von Bundit Product: EV Charging Station

Product: Electricity
Capacity: 750.20 KW.

Sukabumi, Indonesia
PT CAHAYA YASA CIPTA
Product: RDF 3

Capacity: 40,000 tons/year
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Revenue Structure

ype of Revenue
Mill. Baht Mill. Baht Mill. Baht

1. Trading 1,287.73  69.61% 1,068.96  75.78% 959.53  55.21%
1.1 Products in Energy and Petroleum 962.06  52.00% 697.53  49.45% 643.54  37.03%
1.2 Products in Industrial 240.31 12.99% 31198  22.12% 209.02  12.03%
1.3 Other Products” 30.98 1.67% 23.12 1.64% 38.54 2.22%
1.4 Provision of Services” 54.37 2.94% 36.33 2.58% 68.42 3.94%

2. Manufacturing - Chemicals 0.00 0.00% 0.00 0.00% 335.10 19.28%

3. Manufacturing - Petroleum 64.79 3.50% 13.98 0.99% 0.00 0.00%

4. Manufacturing - Energy 190.23 10.28% 193.43 13.71% 150.40 8.65%

5. Project Consultant 47.03 2.54% 4.37 0.31% 21.23 1.22%

Total Income from Sales and Services 1,589.78 85.93% 1,280.74 90.80% 1,466.26 84.36%

Other Incomes™ 172.42 9.32% 44.43 3.15% 54.39 3.13%

Profit Sharing from Investment in Associates 87.84 4.75% 85.41 6.06% 217.36 12.51%

Total Other Incomes® 260.25 14.07% 129.84 9.20% 271.75  15.64%

Total Revenue 1,850.03 100.00% 1,410.58 100.00% 1,738.01 100.00%

Remark :

" Income from Sales of Other Products means income received from export of Crude Glycerin and etc.
" Income from Provision of Services means income from EPC contract, installation service and consultancy fees.
*" Other Incomes are commission from selling of products and services, interest income, gain from foreign exchange rate and proceeds

from assets disposition and etc.

Information about Products
1. Import and Supply of Chemicals and Equipment for Industrial Use

Nature of Products or Services

The Company engages in business of import and supply of chemicals and equipment used in various industries, such as,
natural gas exploration and production, refinery, petrochemicals, lubricant oil production plant, polymer and plastic industrial
plant, chemical industrial plant, power plant and utilities etc. Products and services supplied by the Company can be classified

into 4 groups according to nature of business and services of the customers as follows:
1.1) Products in Energy and Petroleum Business Group, such as
e Oil & Gas Refinery and Petrochemicals
® Emission & Waste Management
1.2) Products in Industrial Business Group, such as
e Chemicals Products
e Power and Utility
1.3) Other Products, i.e., crude glycerin, refined glycerin, and other export products.

1.4) Provision of services, such as consultancy and coordination services for design of manufacturing process,

refineries, petrochemical industrial plants, and other industries.
FOR SUSTAINABLE FUTURE @



Details of Products in each Business Group are as follows:
1.1) Products in Energy and Petroleum Business Group
1.1.1) Products in Oil & Gas Refinery and Petrochemicals

Most of products in this group are Adsorbent and Molecular Sieve to sieve adulterants in crude oil and natural
gas before they are entering into the production processes. Details of products supplied by the Company in this

group are as follows:

® Adsorbent and Molecular Sieve are synthetics substances, and their porous structure can help absorb more
than one substance. They have properties to adsorb unwanted substances, such as sulfur dioxide (SOZ), carbon
dioxide (CO,) and mercury (Hg) from feedstock, i.e. crude oil, natural gas, before entering the refining process.
These products are available in both powder and pellets. Their application depends on the suitability of the

product. They are mostly used in oil refineries, petrochemical plants, gas separation plant etc.

® Ceramic & Alumina Balls are round shaped synthetic substances and available in various sizes depending on
their application. They must be jointly used with Catalyst, Adsorbents and Molecular Sieve to help balancing

flow of natural gas and hydrocarbon in reaction tower.

® CO, Membrane Separation is an equipment to separate carbon dioxide from natural gas and used in natural

gas production process in the Gulf of Thailand.
e Catalyst is used in oil refinery and petrochemical plants.

® Triethylene Glycol (TEG) is a chemical used to absorb humidity from natural gas before transporting into

undersea natural gas pipeline, then to gas separation plant.

® Oil & Gas Field Chemicals are used in oil rigs and natural gas industry, for instance, they are used to reduce
hydrogen sulfide (H2S Scavenger), to reduce biocide and to use as corrosion inhibitor in natural gas/oil pipeline

(Corrosion Inhibitor).

o Filter and Coalescer are used to separate unwanted solid or liquid matter from natural gas, oil, and petrochemicals.

They are mostly used in processes which require refined quality.

- Filter is equipment to sieve solid substance from liquid substance/gas, for instance, filter dust and absorber

from natural gas or oil.

- Coalescer is equipment to separate liquid from gas and separate liquid from liquid, for instance separate
particle liquid from gas before it goes into Gas Compressor to prevent damage within Gas Compressor, and

separate water from oil.

® Cracking Coil and Reformer Tube are made of special material which can be used for production of ethylene,

propylene, and hydrogen.

® DMDS (Dimethyl Disulfide) is catalyst chemicals. It is mainly used in oil refineries, aromatics plants and olefins

plant.

e Antioxidants for Jet Fuel are chemicals to mix with jet fuel to reduce and maintain oxygen to be in appropriate

level.

® Process Chemicals are used in the production process of oil refinery to increase efficiency and reduce problems.
The company offers wide range of products that can be used, such as beginning from crude oil receiving
process, refinery process, and oil/product quality improvement process and they can be divided into 4 main

types as follows:
- Chemicals used in production process in oil refinery to maximize its efficiency, such as:

- Crude Demulsifier is used to increase separation efficiency of water or salt in oil, for easy treatment and

prevention refining process from damaging caused by salt and temper.

% FOR SUSTAINABLE FUTURE
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- Chemicals to improve the quality of crude oil which has high acidity. As oil prices tend to be higher, so
oil refineries try to refine cheap crude oil for maximum profits, but usually cheap crude oil has high acidity
and it can cause corrosion problem to pipeline of refining units of the refineries. The products sold by
the Company can adjust such acidity and the Company also has a service to measure acidity level in oil

refinery.

- Antifoulant is used in production units which are exposed to risk from temper, for instance, chemicals to

prevent polymers from clogging up in Heat Exchanger, or anti-corrosion chemicals in distillation columns.

- Chemicals to improve oil quality. Sometimes quality of oil products, i.e. diesel oil, gasoline, and fuel oil, which
are obtained from refining process of crude pile is not as per the specified standards, so it is needed to use
oil improvement chemicals, such as anti-oxidation, turbidity reduction, corrosion prevention, or substance

to increase pour point, lubrication, and conductivity and etc.

- Chemicals used in petrochemical production. They are antifoulant and chemicals to improve the quality of

polymers, i.e. anti-oxidation, and substance for degeneration prevention from UV and etc.

e Fthanolamine, i.e. Monoethanolamine (MEA), Diethanolamine (DEA), Methyl diethanolamine (MDEA)
are used to separate carbon dioxide and sulfur dioxide from liquefied petroleum gas (LPG). It is mostly

used in oil refineries and petrochemical plants.

® Anti-icing Additive is a chemical used in fighter jet fuel to prevent fuel from clotting up in low temperature

atmosphere.
e Sulfolane is chemical to separate gasoline from aromatics.
e Antifoam is used to prevent form in systems of oil refinery and petrochemical plants.
® Dewaxing Agent is chemical to dewax in basic lubricant oil production process.

e Diisopropanolamine (DIPA) is chemical to separate carbon dioxide and sulfur dioxide from liquefied petroleum

gas (LPG). It is mostly used in oil refineries and petrochemical plants.
1.1.2) Products in Emission & Waste Management Group

® VOC Removal Catalyst is used to reduce Volatile Organic Chemicals and bad odor of oil and petrochemical

vapors. It is usually used in oil refineries, petrochemicals plants, enameled wire plant, etc.

e Activated Carbon is used to adsorb odor and adulterant. It is synthetic carbon with porous features and their
porous structure can help absorb more than one substance. It has properties to absorb humidity, odor, vapor

in manufacturing process of chemical plants, refineries, chemical tanks, oil tanks etc.

® Regenerative Thermal Oxidizer (RTO). It is a system to eliminate Volatile Organic Chemicals and odors in the
gas separation plant, the petrochemical plant and other chemical plant by using ceramic medium furnace to

exchange heat between hot gas from combustion and gas before passing into the furnace to save energy.
1.2) Products in Industrial Business Group
1.2.1) Chemicals Products

Chemical products consist of solvent, additives, and catalyst, which are parts of the raw materials in products
manufacturing industry processes, and they can be used on continuous industries, such as paint and printing
ink industry, chemical coating and resin manufacturing industry, textiles industry, lubricant and industrial oil
industry, metal forming industry and bio-diesel plant. Major chemical products supplied are as follows:
® Ethanolamine Group which comprises of Monoethanolamine (MEA), Diethanolamine (DEA) and Triethanoamine

(TEA) which has base solvent properties. Its application depends on chemical properties, physical properties,

and appropriateness of each product. It is mostly used as ingredient for production of shampoo, hair conditioner,

fabric softener, detergent, cosmetics and in medicines, cement, printing ink and other midstream industries.
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e Ethylene Glycol Group, which comprises of Monoethylene Glycol (MEG), Diethylene Glycol (DEG), Triethylene
Glycol (TEG) and Polyethylene Glycol, which has solvent properties. Its application depends on chemical
properties, physical properties, and appropriateness of each product. It is mostly used as mixture for production
of coating and resin, building paints, steel, wood, plastics paints, printing ink, detergent including textiles and

synthetic fiber products.

® Other chemical products and solvents such as Methanol, chemical mixed with detergent and surfactant. Its

application depends on chemical properties and appropriateness of such products.

® Polyglycol Group is synthetic lubricant which has high boiling point and low pour point. It is suitable for use in
works with high temperature or high pressure, such as incombustible hydraulic oil, high pressure resistance

compressor oil.

® Polybutene Low/High MW Group can be used as raw material for production of motor oil to increase efficiency
on reduction of white smoke or used as additives to increase tackifier for production of hot melt or pressure
sensitive glue and used in production of insulator for cooled equipment, such as insulator for air-conditioner

or refrigerator including used to increase viscosity index for lubricants.
® Metal Working Additives Group can be divided into 2 main groups as follows:

- Additives to increase efficiency of lubricant and industrial oil to increase cleaning properties and heat transfer

efficiency, reduce rusting & friction and lubricate heat resistant works.
- Anti-oxidation Additive is used to reduce antioxidant reaction which is arising from exposure or exchange of air.
- Emulsifier is chemical used to increase solubility property of oil.

- Biocide is a substance used to inhibit the growth of bacteria and fungi to prevent putrid of oil and metal

work, and water-based metal working lubricant.
® Bleaching Earth (Bleaching Clay) is used in vegetable oil and bio-diesel production process.
1.2.2) Products in Power & Utility Group

Machines and equipment for power plant, tab water production plant and raw water treatment plant supplied by

the Company include:

® Filter and Coalescer are used to separate unwanted solid or liquid from natural gas and oil which are used as

fuels for power plants which need cleanliness and complete combustion.

e Oil Filtration System is equipment used to separate water and dirtiness in hydraulics oil and transformer oil of

the power plant.

e Vanish Removal System is equipment used to separate dirtiness which is in the forms of vanishes or polymers

in hydraulics oil and transformer oil of the power plant.

e Micro Filtration System is used to separate dirtiness contaminating in water to make quality of water as clean
as per required so that it can be used in tap water production process or used for production of steam of the

power plant.

® Reverse Osmosis (RO) Filter is used to produce water with high purity; usually it is used in tap water production

process or used for production of steam of the power plant.

e Condensate Polishing System is equipment to separate dirtiness and organic matter in purified water system

of the power plant.

e Mist Eliminator is a system to separate mist from natural gas before it enters gas turbine to increase production

efficiency.

e Vibration & Condition Monitoring System is the system and equipment used to measure abnormal vibration of
mechanical rotating machines, such as turbines in power plants, compressors in oil refineries and general

industrial factories.
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® EV Charger is a charger for electric vehicles, both fast charge and normal charge. It is suitable to use in various

locations, from roadside charging stations along the main routes to general households.

® Machines and Equipment in Biogas Plant such as Solid Feeder, Biocut System, Lube Pump, Vertical Agitator,

Gas Holder, etc.

1.3) Other Products, such as crude glycerin, refined glycerin, and other exported products.
e  (Crude Glycerin. It will be processed until it becomes Refined Glycerin.

e Refined Glycerin is non-toxic substance that can be used in all applications, such as substrate or additive, so it
can be widely used, for instance it can be used as ingredient or supplementary in plasticizer, cosmetics, soap,

toothpaste production process, toiletry and personal hygiene products, pharmaceutical and animal food products.

e  Palm Fatty Acid Distillate (PFAD) is a by-product of physical refining of crude palm oil products. At room temperature,
PFAD has yellow or light brown semi-solid and liquid properties. It is used in the laundry soap industries and

oleochemical industries.

1.4) Provision of Service, such as provision of consultancy, coordination with other companies regarding design process
of oil refinery, petrochemical industry, and other industries; biogas power plant which used energy crops as fuel, including
construction and installation work, inspection and cleaning services of reactor and heat exchanger, provision of consultancy

services and provision of garbage milling and separator for RDF production.

Warehouse and Transportation of Products to Customers

The Company has 1 leased warehouse located at Bang Pu Sub-district, Muang Samut Prakan District, Samut Prakan
Province to store stocks of products and chemicals. Packages of chemicals stored in the Company have various sizes and all

of them have Certificate of Acceptance (COA) from the manufacturers and are pending for delivery to the customers.

The Company supplies products from such warehouse to its customers by using various sizes of trucks hired from the
third-party transportation operators which have been registered to certify safety operation under the standards of Department
of Industrial Works. For the safety of the warehouse, the Company has employed security guards to station at the warehouse
24 hours a day. Hazardous chemicals shall be divided by chemical type and stored as per prescribed by laws with the
hazardous control officer in the warehouse. The Company does not allow any third party or any person, even its employees
whose duties are not related to such a warehouse, to enter the warehouse without permission. In addition, the Company
has executed an insurance policy to cover goods stored in the warehouse in case of accident during storage period or from

operations as well as the insurance policy for goods during transportation to the customers as well.
Process for Products Receiving and Storing in the Warehouse and Delivery to the Customers

e Process for receiving products from the manufacturers:

1. After the warehouse officers receive order from the Purchasing Department, they shall prepare the areas including

the goods receipt form.

2. When goods are delivered to the warehouse, the warehouse officers shall inspect and accept goods as per details

obtained from the Purchasing Department. The following information shall be inspected:
® Details of goods to be stored in the warehouse by inspecting at tag attached to its storage tanks.
e Number of goods to be stored in the warehouse by counting the number of storage tanks.

3. Warehouse officer shall fill in the number of goods received and defective goods (in case there are defective goods) in
the goods receipt form and record the stock then submit details to the relevant departments, such as Purchasing

Department and Accounting Department.

4. In case the goods received do not conform to the purchase order or there are any defective goods, the warehouse

shall submit information to the Purchasing Department for verification and notify the manufacturer and/or the product
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e Process and procedure for goods disbursement to deliver to the customers:

1. After receiving Purchase Order (PO) from the customers, the service coordinating officer shall prepare the goods dis

bursement form then submit to the authorized person to sign for approval.

2. The service coordinating officer shall submit the goods disbursement form, financial document, and other document

to the warehouse officer to disburse goods from the warehouse.

3. The warehouse officer shall be responsible for contact with the truck drivers and request them to pick up the goods

on specified date and time, then record in the goods delivery report.

4. The warehouse officers shall prepare the goods which must correspond to the goods disbursement form in advance

then place them in waiting areas pending for delivery.

5. The security guard shall record the license plate of the truck including the drivers’ names who will deliver goods out

of the warehouse in the daily log to control and inspect vehicles and persons entering and exiting the warehouse.

6. The warehouse officers shall return a copy of financial document, such as original invoice, copy of tax invoice received
from the customers to the service coordinating officer to further forward to the accounting officers, so they can follow

up for payment pursuant to accounting practices and regulations.

Quality and Standards of Products Supplied

The Company places importance on the quality and standard of the products supplied to ensure that they are following
specifications agreed with the customers. Chemicals that the Company orders from the manufacturer shall be packed in
a closed drum with Certificate of Acceptance (COA) from the manufacturer before they are shipped to the Company. The
Company shall supply such chemicals in closed drum with COA to the customers without opening the drum to ensure that

the customer shall receive products with complete quality and standards from the manufacturers.

In addition, the Company has been certified on ISO 9001:2015 Quality Management System Standards from SGS (Thailand)
Co., Ltd. for import and distribution of chemicals, adsorbent, catalysts, filter, and equipment used in oil, energy, petrochemicals,

and utilities business.

Characteristics of Customers and Target Customers

The Company’s customer groups are manufacturers in various industries which need chemicals and equipment to use in
their production process. Main customer groups of the Company are the manufacturers in infrastructure industries of the country,
i.e. gas separation plant, oil refinery, petrochemicals etc. Products sold by the Company can be used variedly, depending on
the application requirements of the customers. Target customers can be divided by service & products characteristics into

4 groups as follows:

Product and Service Groups Target Customers

1. Products in Energy and Petroleum Group e Drilling and production unit of natural gas and petroleum
e Oil & Gas Refinery and Petrochemicals products both onshore and offshore, gas separation plant,
® Emission & Waste management petrochemical plants, ethylene plant, aromatics plant

and contractors of oil refinery and petrochemicals plants.

e All types of industrial plants

2. Products in Industrial Group ® General industrial plants which manufacture industrial
® Chemicals Products products and consumers products, such as production
® Power & Utility plant for shampoo, fabric softener, detergent; industrial

paints, printing ink, cement, lubricant mixing plant,
biodiesel production plant, glue manufacturing plant,
vegetable oil production plant, metal lubricant oil

production plant etc.

e Refineries, power plant and tap water production

plant for the public and for all types of industries.
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Product and Service Groups Target Customers

3. Other products e Refined glycerin production plants in the country and
e Crude Glycerin overseas.

- [eiineg @i/ezin ® Plasticizer manufacturing plants, personal hygiene products

manufacturing plants, such as cosmetics, toothpaste, soap,
hand sanitizer gel.
4. Service provision
® Provision of consultancy and coordination services e Groups of refineries & petrochemical plants, alternative
for design of manufacturing process energy & renewable energy, and all types of industrial

® Turnkey construction and installation plants.

® Selection and procurement of machines and equipment e Biogas power plant group

® [nspection and cleaning services e Companies producing RDF from municipal solid waste

® Construction and installation services and industrial waste.

The Company always has a good relationship with the customers and new products have been sought continually to
respond to the customers’ needs. Apart from selling various types of products and equipment, the Company also provides
related consultancy and after-sales-services to the customers. The Company places importance on quality of products and
on time delivery and commits to improve work operations continually by conducting satisfactory surveys with the customers
regularly, and the results gained shall be used to improve our operation. The Company also provides suggestions and jointly
plans with the customers to enhance efficiency of service provision, as well as completely complies with conditions, criteria,

and requirements of the customers, so the Company has always been trusted by the customers.
Pricing Policy

The pricing policy used by the Company is cost plus pricing and the selling price must be flexible pursuant to the market
prices of each type of product. Most chemical products supplied by the Company are products of crude oil refinery process
and petrochemical productions. The pricing mechanism of products or product costs of the Company shall be defined and
fluctuated by pricing condition of oil and petrochemicals. Consequently, product pricing must be flexible and suitable with
nature of each product, target group of customer, quantity, and value of purchasing order and it must also be able to compete
with other competitors in the market and at the same time it must be able to maintain adequate margin to support expenses

on sales, management, and operations.
Supply and Distribution Channel

Almost of the Company’s products are sold within the country by the Company’s sales team who work in head office in
Bangkok and branch office in Rayong Province. The sales team shall divide responsibility into each product group, and shall
contact, take care of customers’ requirements and present products directly. They also contact with the manufacturers or
the business partners continually, so that demand of the customers including details of products, tendency of quantity and
pricing in the manufacturer’s market, competitive environment in the market shall be acknowledged in advance for purposes

of effective planning and fixing of product price.

Most of the products supplied by the Company have received purchase orders from the customers in advance with
a preparation period for the purchasing and delivery process as per the agreed schedule. The customers usually specify
their requirements, standards, sources, or manufacturers for the Company, so that the Company can procure the products
in accordance with their requirements, including propose price and sales conditions in bidding nature. Most of the products
supplied are products which are made from the manufacturers trusted by the customers and corresponding to the customers’

production process standards which they must use them continually.

FOR SUSTAINABLE FUTURE @



UAD)

Procurement of Products and Services

Most of the products supplied by the Company have been imported from many manufacturers in foreign countries
and most of them are world-class manufacturers of leading chemicals products and equipment used in oil refinery and
petrochemicals industries. The Company has a policy to focus on distribute and being a distributor of the products with good
quality and standards that conform to requirements of the customers, with clear process on selection of product, COA, source,
and details of products, i.e. type of chemicals, chemicals compounds, chemical hazardous preventive, and corrective action
and etc. The business partners who supply the products to the Company must register with the Company and the Company

shall regularly review such list for effective operations and creation of confidence on the product supplied.

The Company plans to purchase orders for products to be supplied to the customers in advance in the appropriated
amount by taking into consideration market trends, requirements of the customers in each period and inventory amount.
Reasons are that the Company can prepare products adequately for such supply, can reduce loss from opportunity loss due
to shortfall amount of inventory or i