
SUPREME COURT OF THE STATE OF NEW YORK 
COUNTY OF NEW YORK 

BLACKROCK CORE BOND PORTFOLIO, 
et al., 

Plaintiffs, 

 

-against- 

WELLS FARGO BANK, NATIONAL 
ASSOCIATION, 

Defendant. 

 
Index No. 656587/2016 
 
Justice Charles E. Ramos (Part 53) 

AFFIDAVIT OF TIMOTHY A. 
DELANGE IN SUPPORT OF 
UNOPPOSED MOTION FOR ORDER 
(1) DIRECTING NOTICE TO THE 
PROPOSED SETTLEMENT CLASS 
OF THE PROPOSED SETTLEMENT 
AND FAIRNESS HEARING, AND (2) 
SETTING DATE FOR FAIRNESS 
HEARING 

 
I, Timothy A. DeLange, an attorney admitted to practice in the courts of the State of 

California, affirm under penalty of perjury pursuant to New York Civil Practice Law and Rules 

(“CPLR”) 2106 that the following is true and correct: 

1. I am a partner of the law firm of Bernstein Litowitz Berger & Grossmann LLP 

(“Bernstein Litowitz”), located at 12481 High Bluff Drive, Suite 300, San Diego, California 92130, 

and attorneys of record for Plaintiffs.  I am fully familiar with the facts and proceedings in this 

action. 

2. This affidavit is submitted in support of Plaintiffs’ unopposed motion for an order 

pursuant to CPLR 908 (i) authorizing dissemination of notice of the proposed Settlement with 

Defendant Wells Fargo Bank, N.A. (“Wells Fargo” or “Defendant”) (together with Plaintiffs, the 

“Parties”); and (ii) scheduling a hearing for approval of the proposed Settlement, class certification 

for settlement purposes only, approval of the Plan of Allocation, approval of Plaintiffs’ Counsel’s 

request for attorneys’ fees and reimbursement of expenses, and to hear from any person or entity 

who wishes to speak on whether the Court should grant approval of the Settlement and any related 

issues (the “Fairness Hearing”). 
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3. Attached hereto are true copies of the following documents: 

Exhibit 1 Stipulation and Agreement of Settlement 
 

Exhibit 2 Notice of Pendency of Class Action, Proposed Settlement and Fairness 
Hearing and Right to Appear 
 

Exhibit 3 Summary Notice of Pendency of Class Action, Proposed Settlement, 
Fairness Hearing, and Right to Appear 
 

Exhibit 4 Proof of Claim Form and Release 
 

Exhibit 5 JND Resume 

 
 
Dated: New York, New York 
  November 9, 2018 

BERNSTEIN LITOWITZ BERGER 
     & GROSSMANN LLP 
 
 
By: __________________________ 

David R. Stickney 
Timothy A. DeLange 
Benjamin Galdston 
12481 High Bluff Drive, Suite 300 
San Diego, CA 92130 
Tel: (858) 793-0070 
Fax: (858) 793-0323 
 

Attorneys for Plaintiffs 
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BlackRock Core Bond Portfolio, et al. v. Wells Fargo Bank, National 
Association
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Royal Park Investments SA/NV 
v. Wells Fargo Bank, N.A. National Credit Union 
Administration Board, et al. v. Wells Fargo Bank, N.A
Phoenix Light SF Limited, et al. v. Wells Fargo Bank, N.A.

Commerzbank AG. v. Wells Fargo Bank N.A.
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NOTE: If you have been notified by the I.R.S. that you are subject to backup withholding, please 
strike out the language that you are not subject to backup withholding in the certification above. 
The I.R.S. does not require your consent to any provision other than the certification required to 
avoid backup withholding. 
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POSTMARKED
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et seq

Royal Park Investments SA/NV 

v. Wells Fargo Bank, N.A. National Credit Union 

Administration Board, et al. v. Wells Fargo Bank  National Association
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Phoenix Light SF Limited, et al. v. Wells Fargo Bank

Commerzbank AG. v. Wells Fargo Bank N.A.
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provided, however, 

in custodia legis
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A State Court authorized this Notice.  This is not a solicitation from a lawyer. 

IF YOU AT ANY TIME ON OR AFTER JUNE 18, 2014 HELD OR ACQUIRED A BENEFICIAL 
INTEREST IN A SECURITY ISSUED FROM THE 271 RESIDENTIAL MORTGAGE-BACKED 
SECURITIES TRUSTS IDENTIFIED IN APPENDIX I (COLLECTIVELY, THE “TRUSTS”), 
PLEASE READ THIS NOTICE. 

YOUR RIGHTS WILL BE AFFECTED BY THE PROPOSED SETTLEMENT OF THE ABOVE-
CAPTIONED CLASS ACTION (THE “ACTION”) PENDING IN THE SUPREME COURT OF 
THE STATE OF NEW YORK (THE “COURT”).1
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BlackRock Allocation Target Shares:  Series S Portfolio, et al. v. Wells Fargo 
Bank, National Association

 BlackRock Allocation Target Shares:  Series S Portfolio, et al. v. Wells Fargo Bank, 
National Association
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Royal Park Investments SA/NV v. Wells Fargo Bank, N.A.
National Credit Union Administration Board, et al. v. Wells Fargo 

Bank  National Association Phoenix Light SF Limited, et 
al. v. Wells Fargo Bank Commerzbank AG. v. Wells 
Fargo Bank N.A.

i.e.
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BlackRock Wells Fargo Trustee Litigation

received
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Counsel for Plaintiffs Counsel for Wells Fargo
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BlackRock Wells Fargo Trustee Litigation
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BlackRock Wells Fargo Trustee Class Action 

FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



See
RetaiWned
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Sold
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National Association PIMCO Absolute Return 
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Wells Fargo Bank, National Association v. BlackRock Advisors, 

L.L.C Wells Fargo Bank, National Association v. 
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Fargo Bank, National Association v. PGIM, Inc., et al.

Wells Fargo Bank, National Association v. Teachers Advisors, LLC., et al

BlackRock Wells Fargo RMBS Trustee Litigation
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.

res judicata
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News Release  

Wells Fargo and BlackRock Plaintiffs Settle RMBS 
Trustee Litigation
SAN FRANCISCO – November 9, 2018 – Wells Fargo Bank, N.A., and a group of institutional 
investors, including funds affiliated with BlackRock, Inc. and PIMCO, announced today that they have 
reached a settlement that resolves two class action lawsuits in federal and state court related to Wells 
Fargo’s role as trustee for certain residential mortgage-backed securities (RMBS) trusts created more 
than a decade ago. Under terms of the agreement, Wells Fargo will pay $43 million and Wells Fargo 
denies the claims in the litigation. Separate from the settlement amount the company is paying, up to 
$70 million from certain trust reserve accounts established in connection with the litigation will be 
released. The settlement also resolves a related action seeking declaratory relief against Wells Fargo, 
as well as claims by Wells Fargo against certain investment advisors. Federal and state cases alleging 
similar claims filed by certain other institutional investors are not part of the settlement. 

“Consistent with our sound business practices, we believe that we appropriately fulfilled our duties as 
trustee by performing the responsibilities prescribed in the relevant contracts for these decade-old 
trusts,” said Troy Kilpatrick, head of Wells Fargo Corporate Trust Services. “While we disagree with the 
allegations, it is in the best interest of all parties to put this protracted litigation behind us and we are 
satisfied with this settlement.” 

The agreement, which is subject to approval by the court, resolves claims regarding the fulfillment of 
Wells Fargo’s duties as trustee — including providing certain notifications to certificateholders — for 
271 RMBS trusts created between 2004 and 2008. Wells Fargo’s duties were limited to administering 
the trusts, and it had no role in the origination or servicing of the mortgages at issue. The agreement 
resolves a significant portion of the claims asserted against the company in connection with its role as 
trustee for RMBS trusts. Separate lawsuits filed by certain other institutional investors concerning 58 
trusts are not covered by the agreement.  

“Following more than four years of litigation, including fact and expert discovery, we concluded that 
this agreement provides a fair and reasonable resolution of the claims,” said PIMCO, BlackRock and 
the other institutional investor plaintiffs through their counsel, Timothy A. DeLange of Bernstein 
Litowitz Berger & Grossmann LLP. “We appreciate Wells Fargo’s professionalism in reaching this 
agreement and commend their efforts to work with certificateholders to resolve the litigation. While we 
believe the claims are meritorious, the settlement provides an immediate and concrete benefit for 
class members, while bringing the litigation to a close.” 

Wells Fargo has previously disclosed the RMBS Trustee litigation in its public filings, including in its 
most recent Quarterly Report on Form 10-Q. The settlement amount was fully accrued as of June 30, 
2018.

About Wells Fargo 
Wells Fargo & Company (NYSE: WFC) is a diversified, community-based financial services company 
with $1.9 trillion in assets. Wells Fargo’s vision is to satisfy our customers’ financial needs and help 
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© 2018 Wells Fargo Bank N.A. All rights reserved. For public use.  

them succeed financially. Founded in 1852 and headquartered in San Francisco, Wells Fargo provides 
banking, investment and mortgage products and services, as well as consumer and commercial 
finance, through 7,950 locations, 13,000 ATMs, the internet (wellsfargo.com) and mobile banking, and 
has offices in 37 countries and territories to support customers who conduct business in the global 
economy. With approximately 262,000 team members, Wells Fargo serves one in three households in 
the United States. Wells Fargo & Company was ranked No. 26 on Fortune’s 2018 rankings of America’s 
largest corporations. News, insights and perspectives from Wells Fargo are also available at Wells 
Fargo Stories.

Contact: 

Media – Wells Fargo 
Beth Richek, 704-374-2545 
Beth.Richek@wellsfargo.com
@BethRichekWF

Investor Relations – Wells Fargo 
John Campbell, 415-396-0523 
john.m.campbell@wellsfargo.com 

About PIMCO
PIMCO is one of the world’s premier fixed income investment managers. With its launch in 1971 in 
Newport Beach, California, PIMCO introduced investors to a total return approach to fixed income 
investing. In the 45+ years since, PIMCO has continued to bring innovation and expertise to its 
partnership with clients seeking the best investment solutions. Today PIMCO has offices across the 
globe and 2,150+ professionals united by a single purpose: creating opportunities for investors in 
every environment. PIMCO is owned by Allianz S.E., a leading global diversified financial services 
provider.

Contact:

Media – PIMCO  
Michael Reid, 212-597-1301 
Global Head of Corporate Communications  
michael.reid@pimco.com

###

FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



.

FILED: NEW YORK COUNTY CLERK 11/09/2018 07:16 PM INDEX NO. 656587/2016

NYSCEF DOC. NO. 149 RECEIVED NYSCEF: 11/09/2018



BlackRock Wells Fargo Trustee Litigation
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A State Court authorized this Notice.  This is not a solicitation from a lawyer. 

IF YOU AT ANY TIME ON OR AFTER JUNE 18, 2014 HELD OR ACQUIRED A BENEFICIAL 
INTEREST IN A SECURITY ISSUED FROM THE 271 RESIDENTIAL MORTGAGE-BACKED 
SECURITIES TRUSTS IDENTIFIED IN APPENDIX I (COLLECTIVELY, THE “TRUSTS”), 
PLEASE READ THIS NOTICE. 

YOUR RIGHTS WILL BE AFFECTED BY THE PROPOSED SETTLEMENT OF THE ABOVE-
CAPTIONED CLASS ACTION (THE “ACTION”) PENDING IN THE SUPREME COURT OF 
THE STATE OF NEW YORK (THE “COURT”).1
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BlackRock Allocation Target Shares:  Series S Portfolio, et al. v. Wells Fargo 
Bank, National Association

 BlackRock Allocation Target Shares:  Series S Portfolio, et al. v. Wells Fargo Bank, 
National Association
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Royal Park Investments SA/NV v. Wells Fargo Bank, N.A.
National Credit Union Administration Board, et al. v. Wells Fargo 

Bank  National Association Phoenix Light SF Limited, et 
al. v. Wells Fargo Bank Commerzbank AG. v. Wells 
Fargo Bank N.A.

i.e.
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BlackRock Core Bond Portfolio, et al. v. Wells Fargo Bank, National 
Association
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Royal Park Investments SA/NV 
v. Wells Fargo Bank, N.A. National Credit Union 
Administration Board, et al. v. Wells Fargo Bank, N.A
Phoenix Light SF Limited, et al. v. Wells Fargo Bank, N.A.

Commerzbank AG. v. Wells Fargo Bank N.A.
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NOTE: If you have been notified by the I.R.S. that you are subject to backup withholding, please 
strike out the language that you are not subject to backup withholding in the certification above. 
The I.R.S. does not require your consent to any provision other than the certification required to 
avoid backup withholding. 
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With over 70 years of collective experience in law and administration, 
it’s no surprise that JND’s seasoned executive management team has 
built the fastest-growing legal administration firm in the industry. 
When you work with us, your case receives the personal attention 
and expertise of our principals –Jen Keough (J), Neil Zola (N), 
and David Isaac (D). 

JND is well-known throughout the legal industry for providing 
the most responsive, trustworthy, and comprehensive legal 
administrative service in the country. JND has already been 
recognized by the New York Law Journal and the Legal Times as the 
best administration firm in the country for 2018 and 2017. JND was 
also recently named an approved vendor for the United States 
Securities and Exchange Commission (SEC).

Where other firms come up short, clients who want the most 
dedicated, technically agile team turn to JND for innovative, 
ambitious strategies with proven results.

1.800.207.7160

Info@JNDLA.com

www.JNDLA.com
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1.800.207.7160

Info@JNDLA.com

www.JNDLA.com

JND and its prinicpals have overseen some of the 
most complex class action, mass tort, and corporate 
restructuring cases in our country’s history. 

No other company in the legal industry understands 
more about client delivery. No one else has proven their 
ability to handle large, intricate cases like JND. And no 
other company excels at the range of services JND offers.

CLASS ACTION ADMINISTRATION
Comprehensive administrative resources through 
pre-settlement consultation, complete notice 
services, claims processing and validation, scalable 
call center capabilities, state-of-the-art website 
design, and an array of distribution services.

MASS TORT
All aspects of case intake, including Plaintiff Fact 
Sheet preparation, retention, medical record 
retrieval, creating chronologies, evaluating and 
summarizing medical information, lien 
verification, HIPAA compliance and medical 
monitoring appointments.

eDISCOVERY
Leverage an extensive, flexible cloud-based 
platform to provide targeted data analysis, logical, 
physical and mobile forensics, data recovery, email 
examination, and timeline generation among 
many other offerings.

CORPORATE RESTRUCTURING
Support and navigation of the intricacies of 
restructuring, including pre-filing services, 
creditor communications and inquiries, noticing, 
claims processing and analysis, balloting and 
tabulations, and disbursements.

GOVERNMENT SERVICES
Assistance with all facets of any administration, 
including systematic noticing, claims processing 
and validation, contact services, state-of-the-art 
website design and distribution, and account 
reconciliation.
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1.800.207.7160

Info@JNDLA.com

www.JNDLA.com

Class Action

PRE-SETTLEMENT CONSULTING
We begin by consulting with clients on how to develop 
allocation methodologies and design efficient, 
economical roadmaps for settlement administration 
while providing preliminary hearing support. Our team 
works with the parties to compile the class list, or 
maintain a role as independent auditor of an existing class 
list to verify completeness.

NOTICE PROGRAM
Effectively notifying class members is key to the approval 
of your settlement. We advise our clients on effective 
notice best practices and are experienced in preparing 
class lists from various sources. Management of the entire 
CAFA Notice process for Defendants is handled by our 
team with our proprietary database of officials who need 
to be notified. Our notice and claim form mailing services 
utilize creative options to maximize effectiveness and 
reduce costs, while our advertising team comprises 
experts handling all media publication needs while 
obtaining the best rates.

CLAIMS PROCESSING
Our professional staff is trained to process even the most 
complex claims with efficiency and accuracy and we are 
readily available to draft, or assist in drafting, claim forms 
to ensure class comprehension and complete claim form 
submission. Proprietary databases efficiently capture 
claim form data as well as accurate and flexible reporting; 
and with our proprietary online claim submission site, we 
are able to provide secure submission and reduce overall 
complexity. Knowing each case is different, we offer 
customized reporting to provide a variety of perspectives 
on the data that our clients may have not considered.

BENEFIT DISBURSEMENT
We manage all aspects of the settlement fund, 
including opening disbursement accounts, reconciling 
accounts, establishing a Qualified Settlement Fund 
(QSF), filing tax returns, and serving as Escrow Agent. 
Even the most complex benefit allocation 
methodology is implemented and applied to individual 
class members. In addition, we manage tax reporting 
for settlement disbursements, including the issuance of 
tax statements, such as W-2s and 1099s, to class 
members. We also calculate the payroll withholding 
and employer taxes that are often required in 
employment class action settlements. Our team 
partners with a respected CPA firm to prepare 
settlement fund tax returns.
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Prominent Case History
JND’s stand-alone securities group has managed 
dozens of matters in the last year alone. Our team 
is led by Robert Cormio, who has more than 10 
years of securities administration experience. 
The group is ultimately overseen by Co-Founder 
Neil Zola who has been involved in some of the 
largest securities administrations in our country’s 
history. Among the matters handled by JND and 
its principals are the following:    
 
• Akorn Securities Litigation

• Bank of America Securities Litigation

• Bankrate Securities Litigation

• Citigroup Securities Litigation

• comScore Securities Litigation

• CVB Securities Litigation

• Dole Food Company Securities Litigation

• Endurance Securities Litigation

• GoPro Shareholder Litigation

• Halliburton EPJ Fund Securities Litigation

• Higher One Holdings Securities Litigation

• IPO Securities Litigation

• Nortel Networks Securities Litigation I & II

• Opus Bank Securities Litigation

• Royal Ahold Securities and Erisa Litigation

• Terraform Power Securities Litigation

• Tyco International LTD Securities Litigation

• Washington Mutual Securities Litigation

• Worldcom Inc Securities Litigation

• Yahoo Securities Litigation

Securities 
Experience

1.800.207.7160

Info@JNDLA.com

www.JNDLA.com
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