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ANNUAL REPORT

I. INTRODUCTION

The District of Columbia Retirement Board (the "Board") was established as an
independent agency of the District of Columbia government by the U.S. Congress on
November 17, 1979, through enactment of the District of Columbia Retirement Reform Act,
as amended (the"Reform Act"). 1 This measure provided the Board with exclusive authority
and discretion to manage and control the District of Columbia Police Officers and
Firefighters' Retirement Fund, and the Teachers' Retirement Fund (collectively the
"Funds"). The Reform Act also sets forth the Board's structure, specific authority and legal
responsibilities. As explained in more detail below, the Board's former responsibility for
managing the Judges' Retirement Fund has since been assumed by the Federal
government pursuant to Title Xl of the Balanced Budget Act of 1997.2

The Reform Act requires the Board to operate within a strict statutory framework that
is substantially different from performance objectives established for other District
agencies. As Trustees, all members of the Board are "named fiduciaries" and are subject
to an extensive and stringent set of fiduciary obligations. The Board's unique fiduciary
responsibilities, in combination with statutorily mandated disclosure and reporting
requirements, result in a much higher level of accountability for the Board than that
required from any District agency, board, department, or commission.

To facilitate effective monitoring of the retirement system, the Reform Act and the
Police Officers, Firefighters, and Teachers Retirement Benefit Replacement Plan Act of
1998 ("Replacement Plan Act")3 require the Board to publish an annual report for each
fiscal year.4 This report provides detailed disclosure of the financial and actuarial status

!
Public Law 96-122, 93 Star 866, codified at D.C. Official Code § 1-701 et seq (2001).

2
Title Xl of the Balanced Budget Act of 1997 (Public Law 105-33, 111 Stat. 251), entitled the "National Capital
Revitalization and Self-Government Improvement Act of 1997," amended the Reform Act to require the Federal
government to assume full responsibility for continuation of the retirement program for Judges in the District of
Columbia and thus relieved the District of all liability associated with the Judges' Retirement Fund.

3
The Replacement Plan Act is codified at D.C. Official Code § 1-901.01 et seq (2001), Sept. 18, 1998, D.C. Law 12-
152, § 101, 45 DCR 4045.

4
The Board's fiscal year commences on October 1 and ends on September 30.



of the retirement Funds. The Annual Report provides comprehensive disclosure of all
Board activities, and among other things includes: (1) an independent audited financial
statement of the Funds; (2) actuarial valuations; (3) investment performance for the current
year; (4) an analysis of the Board's long-term investment program; (5) a schedule of all
contributions to the retirement Funds; and (6) an itemized list of administrative
disbursements and outstanding obligations. The report is transmitted to the Congress, the
Mayor, and the Council of the District of Columbia by April 28t" of each year. The report
is also made available for examination by participants and beneficiaries of the Funds at the
principal office of the Board located at 1400 L Street, NW, Suite 300, Washington, DC
20005, and may also be viewed on the Board's website at www.dcrb.dc.gov.

Legislative History

Prior to enactment of the Reform Act in 1979, eligibility and benefit rules, and
financing arrangements for the pension plans for the District's Police Officers, Firefighters,
Teachers and Judges were authorized by various acts of Congress and administered by
the Federal government. Benefits were paid monthly from general revenues of the U.S.
Department of the Treasury when workers retired instead of being pre-funded throughout
the careers of participating workers. This pay-as-you-go method of financing is actuarially
unsound, and results in what is called an "unfunded actuarial accrued liability" ("unfunded
liability").

"National Capital Revitalization and Self-Government

Improvement Act of 1997"

In response to a financial crisis confronting the District of Columbia, the Clinton
Administration proposed a plan in 1997, to provide Federal financial relief to the District in
various forms. One critical area of relief came in the form of a proposal for the Federal
government to assume financial responsibility for a liability that it created when it
transferred responsibility for managing the retirement plans from the Federal government
to the District government almost twenty years earlier. At the conclusion of many months
of hearings and debate in the Congress over the Administration's revitalization plan,
Congress enacted Title Xl of the Balanced Budget Act of 1997 (Public Law 105-33, 111
Stat. 251), entitled the "National Capital Revitalization and Self-Government Improvement
Act of 1997 (the "Revitalization Act").

The Revitalization Act amended the Reform Act, significantly reducing the District
government's liability and its administrative responsibility to certain eligible participants and
beneficiaries of the Police Officers and Firefighters' Retirement Fund, and the Teachers'
Retirement Fund ("covered District employees"). In addition to taking back responsibility
for the large unfunded pension liability that had accumulated under the Federal
government's administration of the three retirement plans, the Revitalization Act also
required that the District transfer to the Secretary of the U.S. Department of the Treasury
("Treasury"), acting on behalf of the Federal government, approximately three fourths of
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the combined assets from the three retirement Funds managed by the Board, which
included total assets maintained in the Judges' Retirement Fund.

The Revitalization Act also established an "Interim Period" during which the District
was required to continue administering the non-investment components of the Retirement
programs, and the Board was required to continue managing the investment of assets of
the Funds. This interim period was designed by Congress to provide continuity in the
execution of the various functions involved in administering the Retirement programs until
Treasury was prepared to carry out its programmatic responsibilities required under the
Revitalization Act. Congress also gave a great amount of discretionary authority to the
Secretary of the Treasury with respect to how and when to assume those responsibilities.

In 1999, the Board reached agreement on specific procedures established by
Treasury in an amended and restated Memorandum of Understandings ("MOU") for the
asset segregation and transfer required by the Revitalization Act. The MOU was executed
on April 2, 1999, and the Board transferred assets with an approximate value of $3.4 billion
to Treasury on May 1, 1999.

The Revitalization Act also required the District government to enact a replacement
retirement plan for covered District employees whose plans were in effect frozen as of
June 30, 1997. In response, the Council of the District of Columbia adopted the "Police
Officers, Firefighters, and Teachers Retirement Benefit Replacement Plan Act of 1998
("Replacement Plan Act").

Board Structure

The Board is currently comprised of twelve Trustees.6 The composition of the Board
is an expression of Congressional intent to balance the various interests represented by
the Executive and Legislative branches of the District government as well as the affected
employee participant groups. Accordingly, three Trustees are appointed by the Mayor,
three are appointed by the Council of the District of Columbia, and the remaining six are
elected by the participant groups (one each from active and retired Police Officers,
Firefighters, and Teachers). Two Trustees appointed by the Mayor and one of the Council
appointees must have professional work experience in banking, insurance, or the
investment industry.

In addition to the statutory framework provided by the Reform Act for the Board's
fiscal and operational responsibilities, the District of Columbia Municipal Regulations
("DCMR") contain an extensive set of rules and regulations promulgated by the Board (Title

5 The First Amended and Restated MOU amended the original MOU dated September 29, 1997 concerning interim

administration of the retirement programs. The First Amended and Restated MOU was required to give greater

clarity to the methodology utilized by Treasury to select the assets to remain with the District, and to identify the
assets for transfer to the Federal government.

6
The Revitalization Act removed the Judicial representative from the Board after the successful transfer of the entire
D.C. Judges' Retirement program to the Federal government in 1997.
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7, Chapter 15) that address various structural and operating characteristics of the Board
("Board Rules"). For example, the Board Rules describe the various executive officers of
the Board and their responsibilities, staff positions and functions, standing committees and
their respective jurisdiction, and rules for the Board's open meetings.

The Board's operating budget is paid out of the investment earnings of the
retirement Funds managed by the Board.

Board Responsibilities

The Board's primary responsibilities include:

Managing the retirement Funds on an actuarially sound basis;

Exercising discretionary authority as fiduciaries to the Funds, solely in the
interest of the participants and beneficiaries. All duties are discharged with
the care, skill, prudence and diligence as would a prudent expert acting in a
like capacity;

Monitoring pension payments from the District government 7to the Funds, as
determined in accordance with the Replacement Plan Act, and structuring
the Fund assets in a manner designed to diversify the investments of the
Funds so as to maximize returns while minimizing the risk of large losses;

Maintaining, in an appropriate depository, a cash reserve in an amount
determined by the Board to be sufficient to meet current outlays for
annuitants and other authorized retirement and disability benefits paid from
the Funds;

Engaging the services of the following professionals: (a) investment
managers, qualified under the Investment Advisers Act of 1940; (b) an
enrolled actuary to conduct actuarial valuations and determine the annual
District payment to the retirement Funds; and (c) an independent certified
public accountant to conduct an examination of the financial statements,
books and records of the Funds, in accordance with generally accepted
accounting principles in order to prepare an annual audited financial report
for each of the retirement Funds; and

Providing information to the participants and beneficiaries of the Funds that
informs them of their rights and obligations under their respective retirement
plans in the form of a "summary plan description" with appropriate
amendments and updates to reflect substantive changes.

?
Federal contributions to the Funds were discontinued after fiscal year 1997 pursuant to Title Xl of the Balanced Budget
Act of 1997 (the =Revitalization Act").
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Operations of the Board and Staff

Since inception, the Board has operated pursuant to a committee system. This
structure provides a two-tiered process for fiduciary review and analysis. The Board
currently has six standing committees: (1) Benefits; (2) Emerging Enterprise; (3) Fiduciary;
(4) Investment; (5) Legislative; and (6) Operations.

Board policies and directives are implemented by an in-house staff of thirteen (13)
authorized staff positions. The Board's staff currently maintains responsibility for in-house
accounting, procurement, human resources, budgeting, information technology, investment
program development and oversight, and legal review and counsel. These capabilities are
further enhanced by the retention of outside consultants all of whom are directed by, and
work closely with, senior staff.

II. HIGHLIGHTS OF THE BOARD'S ACTIVITIES IN FISCAL 2003

Investment Program

The D.C. Retirement Board continued to deliver solid long-term investment returns
in 2003, guided by a commitment to ethics, integrity and the highest investment fiduciary
standards. To this end, political agendas are not a factor in the investment decision-
making process.

For fiscal year 2003, the D.C. Retirement Board's investment program (or Total
Fund) delivered a stellar return of 16.3%, despite the sluggish economic recovery from the
recession. The gain was a significant turnaround from the previous two consecutive down
years (-7.9% fiscal year 2002, and -11.7% fiscal year 2001). This fiscal year's positive
performance reversed a two-year decline that had mirrored the downturn in the stock
markets.

To ensure there are adequate funds available to cover payment of retirement
benefits over the life of the plan, the D.C. Retirement Board's investment objective for the
Total Fund is to achieve a long-term return of at least 7.25%, the actuarial assumed rate
of return target. The Total Fund's long-term performance continues to exceed the
investment objective, with the Total Fund returning an annualized 8.3% over the 10-year
period ended September 30, 2003.

For the fiscal year, the net asset value of the Total Fund increased 22% to $2.232
billion from $1.824 billion in the previous year due to solid returns on investments despite
cash outflows for pension payments and administrative expenses.

During the fiscal year, the D.C. Retirement Board approved a number of changes
to the investment program. Some of the changes include:

• Adoption of a new asset allocation policy, effective April 1, 2003, replacing the
previous asset allocation plan that had been in effect for more than three years.



Asset class targets were revised to better meet future retirement benefits.

• A new real estate asset class was added, bringing the total asset classes to five
across the investment risk-reward spectrum. Reductions in the target allocations
for U.S. equities and fixed income and an increase in the allocation for private equity
were made to reduce overall volatility and enhance investment returns.

• Following completion of the new asset liability study, the Board adopted a new
Rebalancing Plan, allowing actual asset classes to vary within specified ranges from
target allocations. However, during the fiscal year, U.S. and non-U.S, equities were
near their target allocations, while fixed income was overweight at the expense of
real estate and private equity.

• To further enhance the evaluation of investment managers, new Watch List
procedures were adopted, establishing the framework for a formal review process
which may lead to termination of an investment manager.

• Hiring Sands Capital Management, active large cap growth manager, in the summer
of 2003 to improve asset class performance.

• Supporting the Securities and Exchange Commission's continuing implementation
of the Sarbanes-Oxley Act of 2002 and many other related reforms.

Total Fund Asset Value

2.5

0
FY2002 FY2003

As of Year-End

Capital Markets Overview

The downturninpublicequitymarkets that began in2000 reversed course in fiscal
year 2003, as worldstockmarkets ralliedstrongly.The Russell3000 Index, a broad-based
U.S. equity (domestic) index, rose 25.9% duringthe period, while the MSCI EAFE Index,
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representing non-U.S. (international) equity markets, increased 26.0% during the 12-month
period ended September 30, 2003. However, private equity investments continued to
struggle, as the Cambridge Private Equity Index fell 4.3%.

The recent stock market rally ended one of the worst bear markets in U.S. history,
as the S&P 500 Index had declined 43.7% (cumulative) from April 2000 through
September 2002. Despite declining for three straight years during this period, the U.S.
public equity market, as represented by the Russell 3000 Index, increased an annualized
9.8% for the 10-year period ended September 30, 2003. Fixed income investments
generally were aided by the continued low interest rate environment.

Total Fund Investment Performance

For fiscal year 2003, the Total Fund's return of 16.3% exceeded the D.C. Retirement
Board's actuarial assumed rate of return of 7.25%. However, this return did not equal the
17.1% return of the Total Fund Benchmark (index returns of the Board's new strategic
asset allocation policy). The Total Fund's underperformance relative to the Total Fund
Benchmark for fiscal year 2003 can be attributed primarily to an overweight allocation to
fixed income and underperformance by the international equity and private equity asset
classes.

The Total Fund's 1-year, 3-year, 5-year, and 10-year investment performance
versus the returns of the Total Fund Benchmark and the Board's actuarial assumed rate

of return can be summarized as follows (annualized returns through September 30, 2003):

Total Fund Performance
20

In Total Fund
C

_" Total Fund Benchmart
10
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,- 0
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As illustrated above, over the long-term, the Total Fund's performance has equaled
that of the Total Fund Benchmark, with each returning an annualized 8.3% for the 10-year
period ended September 30, 2003. Moreover, the Total Fund has exceeded the Board's
actuarial assumed rate of return of 7.25% over this 10-year period.
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Indeed, throughout fiscal year 2003, the Total Fund's rolling 10-year return matched
or exceeded both the Total Fund Benchmark's return and the Board's actuarial assumed

rate of return, indicative of the investment program's consistent long-term outperformance.

Total Fund Rolling 10-Year Performance
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Investment Performance by Asset Class

For fiscal year 2003, the U.S. equity asset class was the best performing asset class
within the Total Fund, returning 25.5%. The fixed income asset class continued to post
positive returns (9.1%) in fiscal year 2003, although its performance was overshadowed
by the supedor performance of the U.S. equity and international equity (23.1%) asset
classes. The fixed income asset class had the best performance relative to its style
benchmark during the year, outperforming the Lehman Brothers Aggregate Bond Index,
by 3.7%.

Longer term, all three major asset classes - U.S. equity, international equity, and
fixed income - continued to match or outperform their respective benchmarks. The U.S.
equity asset class returned 3.6% and 9.8%, respectively, for the 5-year and 10-year
periods ended September 30, 2003, compared to a 1.9% return (5-year) and a 9.8% return
(10-year) for its benchmark, the Russell 3000 Index. The international equity asset class
delivered even better relative performance, outperforming its benchmark, the MSCI EAFE
Index, by 2.2% over the 5-year period (2.8% vs. 0.6%) and by 1.4% over the 10-year
period (4.3% vs. 2.9%). The fixed income asset class continued its steady outperformance
by beating its benchmark, the Lehman Brothers Aggregate Bond Index, by .8% over the
5-year period (7.4% vs. 6.6%) and by .7% over the 10-year period (7.6% vs. 6.9%).
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The one-year, three-year and five-year rates of return for the years ended
September 30, 2003 are:

Periods Ended One Year Three Five
9/30/03 Years Years

U.S. Equity 25.5% -7.0% 3.6%
Russell 3000 Index 25.9% -9.7% 1.9%

Non-U.S. Equity 23.1% -9.0% 2.8%
MSCI EAFE Index 26.0% -8.7% 0.6%

Fixed Income 9.1% 10.1% 7.4%
Lehman Aggregate 5.4% 8.9% 6.6%
Index

Total Fund 16.3% -1.9% 5.0%
Policy Benchmark 17.1% -3.6% 4.1%

Strategic Asset Allocation

To prudently invest and manage the Funds, the Board must carefullydesign and
execute an investment programbased on a strategicasset allocation. This complexasset
allocation process is designed to determine how funds should be dividedand invested
among thevariousasset classes to help the Boardachieveitsinvestmentobjectiveswithin
the confinesof a predeterminedlevel of risk. Diversificationisan investor'sbest defense
against market volatility. Diversification,which controlsrisk, is achieved by allocating
assets across various asset classes.

With the assistance of Watson Wyatt, the Board's general investment consultant,
the Board conducted an asset/liability study during fiscal year 2003, resulting in the
establishment of a new strategic asset allocation policy. Historical and forward-looking
expected returns, standard deviations, and correlations for the major asset classes were
critical elements in the development of the strategic asset allocation targets. While
variability of actual asset class returns will occur from year to year depending on market
conditions, the strategic targets were established in order for the Total Fund to achieve its
long-term investment objectives.

Accordingly, the Total Fund Benchmark was modified as of April 1,2003, to reflect
the following new allocation targets for the various asset classes.

9



Strategic Asset Allocation Prior To 4/1/03
Short-Term, 1% _,

Private Equity,
5%

Fixed Income, Domestic

30.3% Equities,43.7%

IntemaUonal

Equities.20%

Strategic Asset Allocation After 4/1/03
Real Estate,

5%

PrivateE(
10%

Domestic
Equities,40%

Fixed Income
25%

International
Equities,20%

As of September 30, 2003, all asset classes were within their respective target
allocation ranges, with the exception of private equity and real estate. Because of the time
element involved in reaching full exposure to these two asset classes, U.S. public equities
and fixed income will be used as proxies for exposure to private equity and real estate,
respectively, until these strategies can be fully implemented.
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Actual Asset Allocation as of 9/30/03
1.2%-

3.o%, D Domestic
Equities

0.0%- • International
Equities

[] Fixed Income
31.7%

D Real Estate

• Private Equit

[] Short-Term

20.5%

Looking Ahead

Duringfiscalyear 2004, theBoard intendsto conductmanagersearches withinthe
privateequity and realestate asset classesinorder to continuethe implementationof the
Board's strategic asset allocation policy. In addition, the Board plans to review the
investment structureof the U.S. public equities asset class and to conduct additional
manager searches as appropriatein orderto enhance theperformanceof theTotal Fund.
The Board aims to buildon itstrackrecordof deliveringexcellentlong-termreturnsfor the
benefit of the Board'sparticipantsand beneficiaries.

Other Accomplishments

In conjunctionwithitsprimaryresponsibilityto manage the assets of the retirement
Funds, the Board engaged in many other activitiesin fiscal year 2003, which are briefly
highlightedbelow.

Emerging Manager Program

In fiscal year 2003, the Board adopted a new "Emerging Manager Program
designed to: (i) assist the Board in identifying qualified managers that are capable of
providinglong-terminvestmentreturnsconsistentwiththe Board'sinvestmentobjectives,
and (ii) promote a competitiveenvironment for managers who are often not identified in
traditionalinvestmentmanager searches.
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Legislative Study and Reporting

The Board actively participated with the Human Resources Review and Design
Group Task Force on D.C. Pensions established by the City Administrator to develop a
seamless and efficient way to consolidate benefits administration and asset management
functions of the retirement plans for District police officers, firefighters and teachers. Since
1982 recommendations in one form or another have been proposed for a centralized plan
governance structure for the District's retirement system to reflect best practices among
public sector retirement systems. This effort is expected to culminate in a legislative
reorganization of functions in several District government agencies, departments and
offices.

The Board appeared before the Council of the District of Columbia, Committee on
Government Operations to testify on the Board's fiscal year 2004 budget request and to
discuss the Board's administrative operations, investment program, and investment
performance.

Trustee Training

In continuing efforts to maintain a high level of education, the Board conducts
annual educational training on topics including prudent fiduciary conduct and modern
investment practices. Trustees are also encouraged to actively participate in educational
forums where trustees and administrators can exchange ideas and obtain information to
help them better manage their responsibilities. Other educational and training programs
are evaluated each year to determine the best options to meet the Board's educational
needs and fiduciary requirements. The Board encourages all Trustees to participate in
investment management workshops and educational training programs designed to keep
pace with evolving modern investment practices and to facilitate compliance with the high
standard of care associated with their fiduciary responsibilities.

Trustee Election

The Board conducted an election for a retired member of the District of Columbia
Fire and Emergency Medical Services Department to serve a four-year term on the Board.

Administrative Operations

With respect to internal operations, the Board conducted regularly scheduled, well
attended meetings of the Board and its various committees.

The Board selected Betty Ann Kane as Executive Director effective November 2002,
replacing Jorge Morales, who retired after 27 years of service to the District of Columbia.
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III. LONG TERM INVESTMENT PROGRAM

To accomplish its missionof managing the retirement Funds on an actuarially sound
basis in order to provide proper financing for the benefits to which the District's retired
police officers, firefighters and teachers are entitled, the Retirement Board on October 6,
1982, adopted its first Statement of Investment Philosophy and Investment Guidelines
("investment policy"). Generally speaking, the Retirement Board's investment policy, then
and now, serves as the "constitution" for its investment program, that is, the fundamental
principles that prescribe the investment program's basic function, boundaries, direction,
and objectives. The initial Investment Guidelines adopted by the first Retirement Board
set forth a balanced investment program, consisting of investments in short-term money
market securities, fixed- income securities, and equity securities. That Board also
approved a formula for the allocation of assets among various asset classes.

A well drawn statement of investment policy should not be developed, and does not
exist in, a vacuum. It is closely related to many factors including the system's actuarial
condition and the nature and source of its funding. Accordingly, the investment policy has
evolved and has been modified over the ensuing years to reflect changing financial market
conditions and to facilitate the incorporation of modern investment practices consistent with
generally accepted principles of modern fiduciary investment. In recent years, the
Retirement Board has engaged ina formal review of its asset allocation targets every three
years, unless some intervening event warrants more frequent or immediate review.

To assist the Retirement Board in managing the assets of the Funds, the Reform
Act authorizes the Retirement Board to engage the services of competent investment
counsel ("investment managers"), qualified under the Investment Advisers Act of 1940. In
addition to engaging the services of investment managers, each of whom manage a
designated portion of the Fund's assets, the Retirement Board also engages an investment
consultant to help formulate and refine realistic investment policies. This consultant also
provides periodic reviews of the performance of the Funds generally, and independent
reviews of the investment results by individual investment managers.

The Retirement Board seeks to achieve a nominal rate of return that exceeds the
7.25% actuarial return assumption, at a level of risk commensurate with the levels of
returns and consistent with sound and responsible investment practices. As a long-term
investor, the Retirement Board emphasizes long-term results over short-term gains.

The Retirement Board's ability to match or exceed the actuarially assumed
investment rate of return of 7.25% over the long-term is the only true performance
measurement against which the success of the Retirement Board's investment program
should be measured. While the Board has consistently achieved its long-term investment
objective, and has outpaced the actuarial investment rate of return (7.25%), there is no
absolute assurance that this trend will continue. Accomplishment of this Board's
investment objective is significantly influenced by many factors outside the Board's control
including global economic stability and financial market volatility. Other factors include the
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actuarial condition of the Funds (i.e., actuarial soundness) and the nature and reliability of
the source of funding (employer/employee contributions and investment earnings).

Equity Index Returns Quarter YTD 1 Year 3 5
Years Years

S&P500 2.6% 14.7% 24.4% -10.1% 1.0%

DowJonesIndustrial 3.8% 13.1% 25.0% -2.6% 5.3%
Avg

NASDAQComposite 10.1% 33.8% 52.5% -21.4% 1.1%

Russell1000Growth 3.9% 17.5% 25.9% -19.1% -2.5%

Russell1000Value 2.1% 13.9% 24.4% -2.0% 4.0%

Russell2000 9.1% 28.6% 36.5% -0.8% 7.5%

Russell2000 Growth 10.5% 31.8% 41.7% -12.7% 2.7%

Russell2000 Value 7.7% 25.5% 31.7% 11.1% 10.8%

RiskReward Profile

The Risk/Reward profile of the Total Fund for the five-year period ended September
30, 2003, can be found in Exhibit D. Total Fund risk (or standard deviation) is minimized
through the allocation of assets among noncorrelated asset classes and further by style
diversification. Periodic rebalancing back to the edge of the target range and closely
monitoring investment manager performance will mitigate active risk. Historical and
forward-looking expected returns, standard deviations, and correlations for each major
asset class are critical elements in the development of an asset allocation strategy.
Variability of actual asset class returns will occur from year to year.

Portfolio Holdings and Performance Comparison

Section 162(b)(2)(C) of the Reform Act requiresthe Retirement Boardto submita
schedule of the assets held in each of the retirement Funds. Section 125 of the Reform
Act permitsthe Retirement Boardto commingletheassetsof the two retirementFunds for
investmentpurposes.A compositelistingof all of the assetsheldbythe Retirement Board
as of September 30, 2003, is includedunder ExhibitE.

Exhibit F comparesthe Retirement Board'sTotal Fund performance to the return
of the Total Fund Benchmark.
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IV. DETERMINATION OF ANNUAL DISTRICT PAYMENT TO THE
RETIREMENT FUNDS

The Police Officers, Firefighters and Teachers Retirement Benefit Replacement
Plan Act ("Replacement Plan Act") establishes the method for calculating the employer
(District of Columbia) contribution to the retirement funds of D.C. Police Officers and
Firefighters, and Teachers (collectively the "Funds"). The Board's enrolled actuary must
determine the level percentage of covered payroll, expressed as a percentage ("normal
contribution rate") for each participant group. Under the Replacement Plan Act, the District
must contribute this amount annually which - when combined with (i) the actuarial value
of assets, (ii) expected investment earnings, and (iii) future employee contributions - will
pay for the benefits by the time the workforce leaves employment.

After the actuary certifies the normal contribution rate to the Board, the Board must
certify to the Mayor and the Council of the District of Columbia the normal contribution rate
applicable for the following fiscal year for each separate retirement fund comprising the
Funds. In preparing each annual budget for the District of Columbia, the Mayor must
include an amount for each separate fund that equals the normal contribution rate
multiplied by an estimate of the applicable payroll as the District payment for the next fiscal
year.

V. ACTUARIAL VALUATION

In order to provide proper financing for benefits entitled under the District's
retirement system, the Board engages an enrolled actuary to perform actuarial valuations
of the funds on a regular basis. Actuarial valuations are the cornerstone of all financial
planning of a retirement system. After an extensive search and selection process, the
Board engaged a new Washington, D.C. based actuarial firm in fiscal year 2003 (EFI
Actuaries) who will perform actuarial valuations as required by law.

The Replacement Plan Act requires the Board's actuary to undertake an actuarial
valuation of the retirement Funds upon request by the Board or at least once every 2 years.
The results of the actuarial valuation are presented in the Report of the Enrolled Actuary
together with the actuarial certification of the District contribution dated December 20, 2000
(Exhibit H). On the basis of the actuarial valuation conducted by the Board's actuary
Milliman USA (formally Milliman and Robertson) as of October 1,2001 for fiscal year 2003,
the Board certified the normal contribution rate for fiscal year 2002 as follows: 0.0% of
covered payroll for teachers, and 27.9% of covered payroll for police officers and
firefighters.

Because the District payment to the retirement Funds is an estimated amount based
upon certain actuarial assumptions, the Replacement Plan Act establishes a corrective
mechanism for adjustments in the District contribution to the Funds each year for shortfalls
and overpayments from the second prior fiscal year.
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VI. FISCAL YEAR 2003 DISTRICT PAYMENTS

D.C. Code Section 1-907.02 stipulates:

"(a) Each fiscal year, the District shall ensure that a sufficient amount is
appropriated for each separate fund comprising the Funds, as the District of
Columbia payment to the Appropriate separate fund comprising the Funds, which
shall be equal to, or greater than, the amount calculated as provided for in
§ 1-907.03, as determined by the enrolled actuary .... "

D.C. Code Section 1-907.03(b)(1) requires the D.C. Retirement Board to certify to
the Mayor and the Council, not less than thirty days before the Mayor submits the budget
for the District of Columbia government to the D.C. Council, the normal contribution rate
of the District's payment to the D.C. Teachers' Retirement Fund and to the D.C. Police
Officers and Firefighters' Retirement Fund. The Board approved the enrolled actuary's
certification on December 20, 2001.

The following were the amounts certified by the Board as the District's fiscal year
2003 payments to each of the Funds, in millions.

t i TI acher' Police Officers andDescription i Retirel nent Fund Firefighters'
i I : Retirement Fund

Normal Contribution Rate 0.0% 27,9%

Estimated Fiscal Year 2003 $358.8 $249.9
Covered Payroll

Fiscal Year 2003 District Payment $0.0 $69.8
Before Adjustment Previous
Shortfall

Shortfall (Overpayment) From Prior $0.0 ($0.9)
Years

Fiscal Year 2003 District Payment $0.0 $68.9

Mayor and the Council included in the fiscal year 2003 budget and the Congress
appropriated in Public Law 108-7 enacted on February 20, 2003, $0.0 million for a
contribution to the Teachers' Retirement Fund and $68.9 million for a contribution to the
Police Officers and Firefighters' Retirement Fund. On January 15, 2003 the District paid
the $68.9 million.
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VII. ADMINISTRATIVE EXPENSES OF THE BOARD

The District of Columbia Appropriations Act, 2003 (Public Law 108-7) authorized 14
full-time equivalent positions and $13.388 million to pay for legal, management,
investment, and other fees and administrative expenses of the D.C. Retirement Board.
Since those amounts were to be paid from the investment earnings of the Teachers' and
the Police Officers and Firefighters' Retirement Funds, the Board exercised strict
expenditure controls and spent only $7.446 million of the authorized amount. Of this
amount, 72% was expended for asset managers and investment consultants. The
expenses are itemized in Exhibit J.

VIII. RETIREMENT BENEFIT PROGRAM ADMINISTRATION

Currently, much of the responsibility for administering the retirement benefit
programs for the teachers, police officers, and firefighters remains with several agencies
of the District of Columbia government. The Retirement Board has exclusive responsibility
for the investment of the assets of the two retirement funds.

The eligibility of police officers and frefighters to receive retirement benefits, for
instance, is determined by an adjudicating board in the D.C. Office of Personnel. This
Police and Firemen's Retirement and Relief Board is responsible for establishing eligibility
for regular and disability pensions, including the determination of an applicant's degree of
impairment and the percentage of disability. Similarly, the Board of Education makes
eligibility determinations with respect to teachers' benefits.

Once eligibility has been established by the applicable adjudicating authority, the
Office of Pay and Retirement Services of the Office of the Chief Financial Officer of the
District calculates the retirement benefit amount, adds the annuitant to the retirement rolls,
and thereafter makes monthly payments regularly until the beneficiary becomes ineligible
or dies.

Monthly, the Deputy Chief Financial Officer for Financial Operations and Systems
certifies the amount necessary to meet the retirement annuity payroll for the month. The
Office of Finance and Treasury of the Office of the Chief Financial Officer of the District
draws and mails the retirement benefit checks.

All pension and survivor benefits that are the responsibility solely of the Federal
government are reimbursed by the Federal government on a monthly basis.

All pension and survivor benefits that are a split responsibility of the Federal and
District governments are being reimbursed by the Federal government on a monthly basis.
A Memorandum of Understanding between the Federal and District governments provides
that the Board reimburses the District Beneft Payment portion on an annual basis. After
the Federal government issues final rules to calculate the Federal Benefit Payment
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amount, the Board will reimburse on a monthly basis the District Benefit Payment share
of those benefit payments.

The District government is responsible for the total cost of benefit increases enacted
after June 30, 1997. All such pension and survivor benefits are reimbursed by the Board
on a monthly basis.

Periodically, the Board reimburses or is reimbursed by the Office of the Chief
Financial Officer for the amount of refunds of contributions, purchase of prior service credit,
and other cash transactions. The Board has recorded an estimated amount of that
reimbursement, which amount is included in the audited financial statements presented in
Exhibit G.

IX. ADDITIONAL INFORMATION REQUIREMENTS

Lease For Office Space

Location of Leased Premises:

1400 L Street, NW
Suite 300
Washington, DC 20005

Descriptionof Leased Premises:
Office space consistsof 6,374 square feet

Name of Lessor:
M-C Capitol Associates L.L.C.

Effective Date of Lease:
September 1, 2000

Term of Lease:
61 months

Minimum Rent:

The annual rental per square foot for fiscal year 2002 was $32.77 from
October 2002 through August 2003 and $33.43 for September 2003.

Other Disclosures

The retirement programs coverage is disclosed in Exhibit K, the List of Fiduciaries
and Service Providers and Schedule of Transaction with Persons Known To Be Parties-in-

Interest is presented in Exhibit L, the Schedule of Trustees Activities Sponsored by Service
Providers is presented in Exhibit M, the Summary of Lease Default is presented in Exhibit
N, and the Custodian Bank's Balance Sheet is presented in Exhibit O.
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Exhibit A

Fund Objective Chart
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Exhibit B

Investment Managers Performance





Exhibit C

Funds Assets as of September 30, 2003
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Exhibit D

Risk/Reward Structure For Five Year Period

Ending September 30, 2003





Exhibit F

Total Fund Performance

VS.

Total Fund Benchmark





Exhibit I

Board's Fiscal Year 2003 Certification



1400 L. Street, NW, Suite 300 ._@\G'I"OFCo Telephone (202) 535-1271
Washington, D.C. 20005 _ _ A"'N _'6"., Facsimile (202) 535-1414

December 3 I, 2001 ,9_,9_./I_1,1_--_t?._

The Honorable Anthony Williams

Office of the Mayor

1350 Pennsylvania Avenue, N.W.

Washington, D.C. 20001

Dear Mayor Williams:

The Police Officers, Fire Fighters, and Teachers Retirement Benefit Replacement Plan Act of

1998, (the "Replacement Plan Act") I requires the District of Columbia Retirement Board

("Retirement Board") to certify to the Mayor and the Council, not less than thirty (30) days prior

to submission of the Mayor's annual budget for the District of Columbia government to the D.C.

Council, the normal contribution rate ("District payment") for each separate retirement Fund: (i)
the Teachers' Retirement Fund, and (ii) the Police Officers and Fire Fighters' Retirement Fund,

(collectively the "Funds") comprising the Funds. D.C. Code § 1-907.03(b)(1), (2001 Ed.). The

Replacement Plan Act further requires that the Mayor and the Council include in the annual

budget for the District of Columbia an amount not less than the amount certified by the Board.

D.C. Code § 1-907.03(b)(2), (2001 Ed.).

I am writing to inform you that the Retirement Board approved the enrolled actuary's
certification of the District of Columbia Fiscal Year 2003 payment to the Funds (see attachment)

at its monthly meeting on December 20, 2001. This letter constitutes the Board's statutorily

required certification of the District's payment to the Funds for FY 2003 (see Table 1 below).

Table 1

Retirement Fund Normal Contribution Amount
(Millions)

Teachers' Retirement Fund $0.0

Police Officers and Fire Fighters' Retirement $68.9
Fund

Total FY 2003 District Contribution $68.9

; D.C. Law 12-152,§ 101,45 DCR 4045, effective September 18, 1998, codified at D.C. Code § 1-901.01
ct. scq., (2001 Ed.).

S'kLEGAL_Fy2OO1.CF.RT.I.TR MA YOR ¢'N

Barbara DavSsBlum " MaryA. Collins • Shireen L. Dodson • Betty AnnKane " Brian K. Lee " Judilh C. Marcus
Michael.I. McNally° Darrick O. Boss - George R. Surer ° Lenda P. Washington



The Honorable Anthony Williams
December 31, 2001
Page 2

Should you have any questions, please do not hesitate to contact the Board's Executive Director,
Jorge Morales, at (202) 535-1271.

Sincerely,

Mary g. Collins
Chairman of the Board

cc: Trustees, D.C. Retirement Board

Attachment

S _,I,I'GAI,WY2OO3 ('ER'[ I.TR MAYOR _'pd





Exhibit J

Board's Fiscal Year 2003 Administrative

Expenses



DISTRICTOF COLUMBIA RETIREMENTBOARD

STATEMENTOF FISCAL YEAR 2003 EXPENDITURES
COMPARED TO FISCAL YEAR2003 BUDGET

Year Ended September 30, 2003

Total
Expended Percent of

Total Under (Over) Budqet
Expenditures Budqet Budqet Expended

PersonalServices:

Board Members $ 57,681 85,000 27,319 68%

Staff Salaries 945,645 I, 138,094 192,449 83%

Olher Pay 42,645 85,895 43,250 50%

Fringe Benefits 147,123 197,976 50,853 74%

Total Personal Services 1,193,094 1,506,965 313,871 79%

Administrative Advisors:

Legal Counsel 22,864 100,000 77,136 23%

Auditor 46.182 70,000 23,818 66%

Actuary 25,225 35,000 9,775 72%

EDPConsultant 20,737 60,000 39,263 35%

Compensation Structure Update 15,000 I 0,000 (5,000) 150%
Actuarial Audit 100,000 100,000 0%

Other 22,000 100,000 78,000 22%

Total Advisors Fees 152,008 475,000 322,992 32%

Llablllty Insurance:

Fiduciary 152,138 (152,138) N/A
Blanket Bond I 0,000 I0,000 0%

Commerical Mulli-peril 5,000 5,000 0%

Commercial Crime 1,489 5,000 3,511 30%

Total Liability Insurance: 153,627 20,000 (133,627) 768%

Administrative & Office Expenses:

Office Space & Communications 221,838 277,057 55,219 80%

Membership Dues I 1,010 15,110 4,100 73%

Staff Recruiting 3,770 5,000 1,230 75%

Supplies & Reference Materials 97,326 140,790 43,464 69%

Printing 16,859 24,000 7,141 70%

Temporary Staff 34,566 22,000 (12,566) 157%

Travel & Training - Board Members 35,554 135,000 99,446 26%

Travel & Training - Staff 40,237 62,300 22,063 65%

Furniture& Equipment 66,268 52,000 (14,268) 127%
Postage & Delivery 25,075 36,000 10,925 70%

Board Member Elections 13,709 25,000 11,291 55%

Total Administrataive & Office Expenses 566,212 794,257 228,045 71%

SUB-TOTAL 2,064,941 2,796,222 731,281 74%

Asset Management Fees:

Investment Consultant, Traditional 289,833 400,000 110,167 72%

Investmenl Consultant, Non-traditional 125,000 300,000 175,000 42%

Investmenl Advisors, Traditional 4,501,340 9,291,653 4,790,313 48%

Inveslment Custodian 465,160 600,000 134,840 78%

1oral Assel Mgmt. Fees 5,381,333 10,591,653 5,210,320 51%

Grana lotal $ 7,446,274 13,387,875 5,941,601 56%

Page 1 10/11/2005 12:32 PM



Exhibit K

Retirement Programs Coverage



D.C. RETIREMENT BOARD

COVERAGE OF RETIREMENT PROGRAMS

As Of October 1, 2002

Active Retired
Joint Federal

Federal & District

Responsibility Responsibility

Teachers Retirement Pro,qram

Active employees covered 6,558
Retired participants receiving benefits 3,827 1,062
Survivors receiving benefits 445 0

Police Retirement Program

Active employees covered 3,543
Retired participants receiving benefits 3,960 528
Survivors receiving benefits 1,222 0

Fire Retirement Pro,qram
Active employees covered 1,273
Retired participantsreceivingbenefits 1,337 150
Survivors receivingbenefits 492 0

Total by Type t 1,374 11,283 1,740

IGrand Total Active, Retired, & Survivor 11,374 13,023

Source: Valuation as of October 1, 2002 for Fiscal Year 2004

As Of October 1, 2003

Active Retired
Joint Federal

Federal & District

Responsibility Responsibility

Teachers Retirement ProrcE.a.__

Activeemployees covered 6,145
Retired participantsreceivingbenefits 3,714 1,349
Survivorsreceivingbenefits 334 127

Police Retirement Proroz__.__

Activeemployees covered 3,654
Retired participantsreceivingbenefits 3,902 555
Survivors receivingbenefits 823 433

Fire Retirement Proqram

Activeemployees covered 1,317
Retired participants receiving benefits 1,332 147
Survivors receiving benefits 333 159

Total by Type 11,116 10,438 2,770

Grand Total Active, Retired, & Survivom 11,116 13,208

Source: Valuation as of October 1, 2003 for Fiscal Year 2005



Exhibit L

List of Board's Service Providers and

Fiduciaries

Schedule of Transactions With Persons Know
To Be Parties-In-Interest
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Exhibit M

Schedule of Trustee Activities Sponsored
by Service Providers



SCHEDULE OF TRUSTEE ACTIVITIES

SPONSORED BY SERVICE PROVIDERS

(Required by D.C. Law 8-97, As Submitted by Trustees)

L ,leBlanchard

Date ServiceProvider Activity Purposeof Activity

3/18/2003 PacesetterCapitalGroup Meeting Introductionofcompany

6/17/2003 PIMCO DinnerMeeting Discussionof fundperformance

BarbaraDavisBlum

Date ServiceProvider Activity Purposeof Activity

10/1/2002 WarburgPincus Dinner Educationsession

MaryCollins

Date ServiceProvider Activity PurposeofActivity

2/3/2003 ProgressManagement Dinner LargeCapGrowth

2/16/2003 WilliamsCapital Reception/Gala WallStreetProject

2/21/2003 KincaidManagement Dinner InvestmentStrategies

212612003 Bankof Ireland Reception COLTSGras

2/27/2003 LauraGroup Lunch COLTSGras

212812003 MarwoodGroup Reception COLTSGras

2/28/2003 Bankof Ireland Dinner COLTSGras

212812003 AIGore'sgroup Reception COLTSGras

31412003 Bankof NewYork Dinner/meeting InvestmentSecurities

31912003 CapitalGuardian Dinner/awards HowardUniversityCharterDay

3/10/2003 WesternAsset Dinner/discussion DCRBRelationship
Management

3/13/2003 Bankof Ireland Luncheon DCRBRelationship

311412003 Councilof Institutional Lunch CIIGovernance
Investors



3/18/2003 InvestmentAdvisor Lunch PrivateEquity
Management

312412003 OrmesCapital Lunch Brokerage/DealerServices

3/27/2003 StateStreet Reception DCRBRelationship

3/27/2003 Progress Dinner ProductsforDCRB

4/16/2003 Utendal Dinner Broker/DealerServices

4/16/2003 Chaldon Lunch SecurityLitigation

412312003 CapitalGuardian Lunch DueDiligence

4/29/2003 TimberlandInvestment Lunch AlternativeInvestment

413012003 AEW Dinner/discussion TheRealEstateMarket

51712003 WatsonWyatt Coffee ManagerSearch- LargeCap
Growth

5/18/2003 AllianceBernsteinet al Dinner TheInvestmentIndustry

512012003 CapitalGuardian Dinner NCPERS

512012003 LauraGroup Dinner NCPERS

5/20/2003 NorthernTrust Reception NCPERS

EdgarLomax Dinner DCRBRelationship
512712003

512812003 LauraGroup Dinner Presentationof Product

6/1/2003 LoomisSayles Dinner/meeting Kick-offof Charity

6/2/2003 LoomisSayles AIMfor Par Charity

6/412003 ToigoFoundation Dinner/awards Recognitionof Participants

6/6/2003 SmithBarney Breakfast/meeting Women'sHealthIssues

ShireenDodson

Date ServiceProvider Activity Purposeof Activity

3/13/2003 Bankof Ireland Luncheon Discussiononinvestment
vehicles



BrianLee

Date ServiceProvider Activity Purposeof Activity

4/30/2003 AEW Dinner/seminar RealEstate/REITInvestments

6/13-6/18/2003 Bankof Ireland Travel/lodging/ InternationalInvestment
meals Conference

7129-81312003 A.PhilipRandolph Conference Trusteetrainingandeducation
Institute

JudithMarcus

Date ServiceProvider Activity PurposeofActivity

•3/13/2003 Bankof Ireland Lunch Reviewmarketoutlook

3/23-3/26/2003 CBOE/CBOT/CME Conference Trusteeeducation

6/11- 6/13/2003 "BigApple"Institutional Conference Trusteeeducation
InvestingSummit

8/14/03 PIMCO Seminar FixedIncomeOutlook

8/20/03 FidelityInvestments Reviewmarketoutlook

JoanParrott-Fonseca

Date ServiceProvider Activity Purposeof Activity

5/1-5/4/2003 ALICInvestmentAdvisors Conference Trusteeseminar



Exhibit N

Summary of Lease Default



SUMMARY OF LEASE DEFAULTS

The District of Columbia Retirement Board has no real estate assets and therefore has
no tenant defaults to report.
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Exhibit E

Schedule of Assets Held by the Funds



GTIC DC RETIREMENT BOARD -COHPOSITE PArlE 1
USD COMPOSITE AS OF DATE: lOOCTO3
BASIS: A PRIOR MONTH COMPUTATION OF NET ASSET VALUE TRIAL TIME: 13:06

SEPTEMBER 1. 2003 TO SEPTEMBER 30. 2003

THIS IS A COMPOSITE REPORT FOR:
GT01 D.C. RETIREMENT BOARD
GTIO D.C. RETIREMENT BOARD
GT24 D.C. RETIREMENT BOARD
GT3O D.C. RETIREMENT BOARD
GT44 DC RETIREMENT BOARD
GT49 DC RETIREMENT BOARD
BTS4 D.C. RETIREMENT BOARD
GT69 THE DISTRICT RETIREMENT SYS
GT71 D.C. RETIREMENT BOARD
G'I'TZ DC RETIREMENT BOARD
GT73 DC RETIREMENT BOARD
BT74 D.C. RETIREMENT BOARD
GT76 D.C. RETIREHENT BOARD
G'r77 SANDS CAPITAL MANAGEMENT

STA"II"E STREET:

GT1C , • - DC RETIREMENT BOARD -COMPOSITE PAGE: 2
USD COMPOSITE AS OF DATE: IOOCT03
BASIS: A PRIOR MONTH COMPUTATION OF NET ASSET VALUE TRIAL TIME: 13:06

SEPTEMBER 1, 9'003 TO SEPTEMBER30. 2003

ASSETS

AVERAGE COST OF SECURITIES ........ , .................................. 2.031.779o541.40

AVERAGE COST OF S'HORT TERN INV .......... 320 2B2o966.79
CASH BALANCE............................ 63:275.440.28-

TOTAL CASH & CASH EQUIVALENTS..................................... 257,007.526.51
RECEIVABLE FOR INVESTMENTS SOLD...................................... 129°034°B28.29
RECEIVABLE FOR FOREIGN EXCHANGES (FX) ................................ 19.081.424.02
DIVIDENDS RECEIVABLE ................................................. 2.075.531.61
INTEREST RECEIVABLE: ................................................. 5.97G,B26.60
TAX REFUNDS RECEIVABLE............................................... 381.235.77
OTHER RECEIVABLES..................................................... O0
OTHER ASSETS .......................................................... O0

TOTAL ASSETS: 2.445.336.914.20

LIABILITIES

PAYABLE FOR FOREIGN cURRENCY PURCHASED............................ ... 19.081.424.02
PAYABLE FOR INVESTMENTS PURCHASED.................................... 298.088.599.48
ACCRUED EXPENSES ...................................................... O0
TAXES MITHHELD LIABILITY .............................................. O0
OTHER LIABILITIES ..................................................... 2.396.385.00
OTHER PAYABLES ....................................................... 283,254.59

TOTAL LIABI LITI ES : 319,849. 663.09

NET ASSETS - EXCLUDING MARKET: 2.125.487,251.11

UNREALIZED APPRECIATION/DEPRECIATION -
ON INVESTMENTS......................... 106. 505,788.88
ON FOREIGN CASH POSITIONS .............. 187.420.27
OR INCOME RECEIVABLES .................. 32.754.41
ON INVESTMENT RECEIVABLES.............. 3.654.58
ON INVESTMENT PAYABLES (AS ASSET) ...... 1.940.18-
ON INVESTHENT PAYABLES (kS LIABILITY).. .DO
ON FX RECEIVABLES...................... 8.789.75
ON FX PAYABLES (AS ASSET) .............. 3.257.05-
ON FX PAYABLES (AS LIABILITY) .......... OO
ON FORMARDCONTRACTS................................................ 183,198.04
TOTAL UNREALIZED SEC & CUR APPR/DEPR ................................ 106,89E,408.50

TOTAL NET ASSETS AT MARKET: 2 232 383 659 61L-_r'_ ",;i;'''ff

STATE STREET._.. ,_ _ _..:.:.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 3
USD COMPOSITE AS OF DATE: 100CT03
BASIS: A PRIOR MONTH COMPUTATION OF NET ASSET VALUE TRIAL TIME: 13:06

SEPTEMBER 1. 2003 TO SEPTEMBER 30, 2003

INCOME - CURRENT PERIOD MONTH-TO-DATE YEAR-TO-DATE "':_

DIVIDEND INCOME......................... 2.144.995.23 26.276.063.66 31
INTEREST INCOME...... ; .................. 1.889.880.86 26,613.393.97
AHORTIZATIONIACCRETION INCOME............ O0 .00
CURRENCY GN/LS ON DIVIDENDS RECEIVED .... 7.474.D9- 69 253.17
CURRENCY GN/LS ON INTEREST RECEIVED...... O0 1:160.68-
CURRENCY GN/LS ON TAX REFUNDS RECEIVED.. 2,614.19 72,606.49
CURRENCY GN/LS ON SECURITY SETTLEMENTS. 12.761.66- 106.130.62-
CURRENCY GN/LS ON FX CONTRACT STIJ4NTS... 274.316.17 758 601.39-
AVERAGE GN/LS ON CURRENCY DISPOSAL...... 168,615.61 433_347.21
CURRENCY GN/LS ON SPOT FX SETTLEMENTS... 82.062.62- 692.908.77-

......................... _ 1.352.836.11
CURRENCY GN/LS ON FOR,ARD FXSTU4NTS .... 96,280:0 _ .OODTHER INCOME...
DTC REFUND INCOME......................... O0
SECURITIES LITIGATION INCOME............ 19.627.31 1.022.212.02
STOCK LOAN INCOME....................... 36.809.19 468.363.03
AVG SECURITY GN/LS-MBS PAYDOMNS......... 24.860.39- 250,688.71"
AVE CURRENCY GN/LS'MBS PAYDOMNS.......... O0 .00

TOTAL INCOME: 4.504.779.05 54,598.694.49

EXPENSES - CURRENT PERIOD MONTH-TO-DATE YEAR-TO-DATE
EXPENSES................................ 1.342,340.42 7,115,843.36
TREASURY ADMINISTRATIVE EXPENSE.......... O0 .00
OTHER EXPENSES .......................... O0 120.943.75
FOREIGN INCOME TAXES ..................... 66.372.70 886.817.49

TOTAL EXPENSES: 1.408.713.12 8.122.604.60

NET INCOME - CURRENT PERIOD: 3.096.065.93 46.476.089.89

STATE STREEq .

GTIC, , . : DC RETIREMENT BOARD "COMPOSITE PAGE: 4 : :
USD COMPOSITE AS OF DATE: 100CT03
BASIS: A PRIOR MONTH COMPUTATION OF NET ASSET VALUE TRIAL TIME: 13=06

SEPTEMBER1. 2003T 0 SEPTEMBER 30. 2003

CAPITAL MONTH-TO-DATE YEAR-TO-DATE

PRIOR YEARS NAV AT COST................ , .00 2,013.870,102.36
NET INCOME - CURRENTYEAR............... 3.096,065.93 46.476.089.89
CONTRIBUTIONS ........................... 3.432.911.19 114.626.100.68
BENEFIT PAYMENTS........................ 23.763.00- 6.990.671.65-
RETURN OF BENEFIT PAYMENTS............... O0 .00
TRANSFERS IN ............................. 00 289,745.781.76
TRANSFERS OUT............................ O0 289.745,761.75-
INTERLEDGER CURRENCY TRANSFERS IN ....... 41 304 065.45 677.531.839.46
ZNTERLEDGER CURRENCY TRANSFERS OUT...... 41_304_065.45- 577.631.839.46-

NET INTERLEDER TRANSFERS.............. O0 .OO
AVERAGE SECURITY GAIN/LOSS ............... O0 44.066.36-
AVERAGE SECURITY GAIN/LOSS .............. 1 493 763.14 SO 427 295.66-
AVERAGE CURRENCY GAIN/LOSS .............. "422_446.51 7_966_716.65

NET AVERAGE GAIN/LOSS ................ 1,916.209.66 42.461.679.01-
AVERAGE SECURITY GAIN/LOSS OPTIONS ....... O0 6.760.00
OTHER CAPITAL ........................... 4.515.00 4.515.00

TOTAL CAPITAL: 8.426.938.77 2.125.487.261.11

UNREALIZED APPRECIATION/DEPRECIATION .... 7.845.911.00 106,896,408.50

NET CAPITAL AT MARKET: 16.271.849.77 2.232.383.669.61

S'I ATE STREET.RUN DATE : lOOCTO3 ' ,:_ '_ _'

._,_..r_:, : /,,:.,.: . ..r t. )_ ,,:-': r_ l.f.:.r&_:.,.2:.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE 1
USD COMPOSITE AS OF DATE: 100CT03
BASIS: A PRIOR MONTH MORKXNGTRIAL BALANCE TRIAL TIME: 13:05

SEPTEMBER 1. 2003 TO SEPTEMBER 30. 2003

THIS IS A COMPOSITE REPORT FOR:

GT01 D.C. RETIREMENT BOARD
GTIO D.C. RETIREMENT BOARD
GT24 D.C. RETIREHENT BOARD
GT30 D.C. RETIREMENT BOARD
GT44 OC RETIREMENT BOARD
61"49 DC RETIREMENT BOARD
GT64 D.C. RETIREMENT BOARD
GT69 THE DISTRICT RETIREMENT SYS
61"/1 D.C. RETIREMENT BOARD

:ff ocR_TIREME,TBOARD
_ DC RETIREMENT BOARD

6"174 D.C. RETIREMENT BOARD
GT76 D.C. RETIREMENT BOARD
GT77 SANDS CAPITAL MANAGEMENT

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: E
USD COMPOSITE AS OF DATE: 100CT03
BASIS: A PRIOR MONTH MORKZNGTRIAL BALANCE TRIAL TIME: 13:05 :

SEPTEMBER 1. 2003 TO SEPTEMBER 30. _003

STARTING BAL DEBITS CREDITS ENDING BAL
...................................

ASSETS

AVERAGE COST OF SECURITIES .............. 2.026.554.381.37 375,263.964.49 370.038.804.46 2.031.779.641.40

AVERAGE COST OF SHORT TERN INV .......... 348 425.312.93 974.807.137.38 100Z 949 493.62 320 282 966.79
CASH BALANCE............................ 28"803.098.06 1,492.494.683.66 115841573"222.00 63:275"440.Z8-

TOTAL CASH & CASH EQUIVALENTS ........ 377.228.420.99 2.467.301.821.04 2.567.522.716.52 257.007.526.61
RECEIVABLE FOR INVESTMENTS SOLD......... 197.014.672.16 1,372,943.436.07 1,440.923.279.94 129,034.828.29
RECEIVABLE FOR FOREXBN EXCHANGES (FX)... 19.621,479.73 41 304 065.45 41 844 121.16 19.0B1.424.02
DIVIDENDS RECEIVABLE .................... 2.578.524.10 2:085:086.01 2"5881078.50 2.075.531.61
INTEREST RECEIVABLE ..................... 8.630.010.40 6.616.013.43 6.169.197.23 6,976.826.60
TAX REFUNDS RECEIVABLE .................. 499.921.07 4.907.49 123.592.79 381.235.77
OTHER RECEIVABLES ........................ O0 .OO .00 .00
OTHER ASSETS ............................. O0 .00 .OO .00

TOTAL ASSETS: 2.629,027.409.82 4,265.519. 293.98 4.449.209.789.60 2.445,336.914.20

LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.. 19.621,479.73 41.844.121.16 41.304.066.45 19.0B1.424.02
PAYABLE FOR INVESTMENTS PURCHASED....... 489.787.192.52 1,543.057.763.15 1.351.369.170.11 298,088.599.48
ACCRUED EXPENSES......................... OO .00 .00 .00
TAXES IdZTHHELD LIABILITY ................. O0 .00 .00 .00
OTHER LIABILITIES ....................... 2.396.385.00 .00 .00 2.396.305.00
OTHER PAYABLES .......................... 161. 040.23 . O0 122. 214.36 283. 254.59

TOTAL LIABILITIES: 511.966.097.48 1,584.911.884.31 1.392.795.449.92 319.849.663.09

NET ASSETS - EXCLUDING MARKET: 2.117.061.312.34 5,850.431.178.29 5.842.005.239.52 2.125,487.251.11

UNREALIZED APPRECIATION/DEPRECIATION -
ON INVESTMENTS......................... 98.741.583.09 6.181.243.41 1.582.962.18- 106.605.788.68
ON FOREIGN CASH POSITIONS .............. 132. 366.03- 166. 544.30 133 242.00- 167,420.27
ON INCOME RECEIVABLES .................. 38.666.56- 34.707.00 36_713.97- 32.754.41
ON INVESTMENT RECEIVABLES.............. 3.549.85 226.08 121.35 3.654.58
ON INVESTMENT PAYABLES (AS ASSET) ...... 106.327.57 113.430.78- 5.162.93- 1.940.18-
ON INVESTMENT PAYABLES (AS LIABILITY).. .OO .00 .OO .00
ON FX RECEIVABLES ...................... 13.834.06 3.966.24- 1.078.07 8.789.75
ON FX PAYABLES (AS ASSET) .............. Z5.55Z.41- .00 22.295.36- 3.257.05-
ON FX PAYABLES (AS LIABILITY) .......... O0 .00 .00 .00
ON FORWARDCONTRACTS................... 381.787.83 144.826.31- 53.763.48 183.198.04
TOTAL UNREALIZED SEC & CUR APPR/DEPR... 99.050.497.50 6,120,497.46 1,725j41_.54- 106.895.408.50

TOTAL NET ASSETS AT MARKET: 2.216.111.809.84 5.856.551.675.75 5._t0_._98 2.232.383.559,51



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 3
USD COMPOSITE AS OF DATE: 100CT03
BASIS: A PRIOR MONTH MORKING TRIAL BALANCE TRIAL TIME: 13:06

SEPTEMBER 1. 2003 TO SEPTEMBER 30. 2003

STARTING BAL DEBITS CREDITS ENDINB BAL

INCOME - CURRENT PERIOD

DIVIDEND INCOME......................... 24,131,068.43 .OO 2.144.995.23 26.276.063.66
INTEREST INCOME.. ....................... 24.723.513.11 379.814.50 2.269,695.36 26.613.393.97
AMORTIZATION/ACCRETION INCOME............ OO .OO .DO .00
CURRENCY GN/LS ON DIVIDENDS RECEIVED .... 76.727.26 12.257.10 4.783.01 69,263.17
CURRENCY GN/LS ON INTEREST RECEIVED ..... 1.150.68- .DO .00 1.160.68-
CURRENCY GN/LS ON TAX REFUNDS RECEIVED.. 70.091.30 7.94 2,5Z2.13 72.605.49
CURRENCY GN/LS ON SECURITY SETTLEMENTS,. 93,368.96- 216.145.34 203,383.68 106.130.62-
CURRENCY GN/LS ON FX CONTRACT STiJ4NTS... 1.032.916.66- 336,062.08 610.377.25 758,601.39-
AVERAGE GN/LSON CURRENCY DISPOSAL ...... 264,B31.60 20.116.15 188,631.76 433.347.21
CURRENCY GNILS ON SPOT FX SETTLEMENTS... 510,646.15- 195.132.84 113.070.22 592.908.77-

CURRENCYGNILSONFORMARDFXSTLMNTS ..... O0 .DO 104.475:_ 1.352.836.11"00OTHER INCOME............................ 1.256.555.86 8.194.98
DTC REFUND INCOME........................ DO .DO ._0 .DO
SECURITIES LITIGATION INCOME............ 1.002,584.71 .O0 19,627.31 1,022.212.02468.363.03

STOCK LOAN INCOME....................... 432.553.84 19.284.37 55,093.56 250.588[_"AVG SECURITY GN/LS-MBS PAYDOMNS......... 225.728.32- 28,065.11 3.204.72
AVE CURRENCY GN/LS-MBS PAYDOWNS.......... OO .GO .OO

TOTAL INCOME: 50.093.915.44 1.215.080.39 5.719.859.44 54.698.694.49

EXPENSES - CURRENT PERIOD
EXPENSES................................ 5,773.502.94 1,342.340.42 .DO 7,115,843.36
TREASURY ADMINISTRATIVE EXPENSE.......... O0 .00 .00 .00
OTHER EXPENSES ......................... 120 943.75 .00 .00 120,943.75

' FOREIGN INCOME TkXES_.. ............... 819_444.79 66,374.81 2.11 885.817.49

TOTAL EXPENSES: 6.713.891.48 1,408.716.23 2.11 8.122,604.60

NET INCOME - CURRENT PERIOD: 43.380.023.96 2,623.795.62 5,719,861.55 46,476.089.B9

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 4
USD COMPOSITE AS OF DATE: lOOCT03
BASIS: A PRIOR MONTH MORKING TRIAL BALANCE TRIAL TIME: 13:05

SEPTEMBER 1. 2003 TO SEPTEMBER 30, 2003

STARTING BAL DEBITS CREDITS ENDING BAL

CAPITAL

PRIOR YEARS NAV AT COST................. 2.013.870.102.35 .OO .OO 2.013,870.102.36
NET INCOME - CURRENT YEAR............... 43.380,023.96 2.623,795.62 5,719.861.55 46,476.089,89
CONTRIBUTIONS ........................... 111.193,189.69 .00 3,432.911.19 114,626.100.88
BENEFIT PAYMENTS........................ 6.966.908.65- 23.763.00 .00 6.990,671.65-
RETURN OF BENEFIT PAYMENTS............... 00 .DO .DO .O0
TRANSFERS IN ............................ 289.745.781.75 2.209.152.36 2.209,152.36 289.745.781.75
TRANSFERS OUT........................... 289.745,781.75- .OO .OO 289.745.781.75-
INTERLEDGER CURRENCYTRANSFERS IN ....... 536.227 774.00 .O0 41.304.065.45 577.531.839.45
INTERLEDGER CURRENCY TRANSFERS OUT...... 536,227;774.00- 41.304,065.45 .00 577.631.839.45-

NET INTERLEDER TRANSFERS.............. O0 41.304.065.45 41.304,066.46 .00
AVERAGE SECURITY GAIN/LOSS .............. 44.066.36- .OO .00 44.066.36-
AVERAGE SECURITY GAIN/LOSS .............. 51 921.058.70- 3.430.667.23 4 924 330.37 50.427.295.56-
AVERAGE CURRENCY GAIN/LOSS .............. 7_543,270.04 69,077.87 "491_524.38 7,965.716.55

NET AVERAGE GAIN/LOSS ................ 44.377.788.66- 3.499.645.10 5,415.854.75 42.461,579.01"
AVERAGE SECURITY GAIN/LOSS OPTIONS ...... 6.760.00 .DO .OO 6.760.00
OTHER CAPITAL ............................ DO .OO 4.515.00 4.515.00

TOTAL CAPITAL= 2.117.061.312.34 49.660.421.53 58.086.360.30 2,125,487,251.11

UNREALIZED APPRECIATION/DEPRECIATION .... 99.050.497.50 1.725,413.54- 5.120.497.46 106,896.408.50

NET CAPITAL AT MARKET: 2.216.111,809.84 47.935.007.99 64.206.857.76 2.232.383.659.61

RUN DATE : lOOCTO3 :_?-'*'_':'_:_t_!_:""_



GTlC DC RETIREMENT BOARD -COMPOSITE PAGE 1
-- COMPOSITE -- AS-OF BATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

THIS IS A COHPOSITE REPORT FOR:

GT01 D.C. RET|REMENT BOARD

GTlO D.C. RETIREMENT BOARD

GT24 D.C. RETIREMENT BOARD

GT30 D. C. RETIREMENT BOARD

GT44 DC RETIREMENT BOARD

GT49 DC RETIREMENT BOARD

GT54 D.C. RETIREMENT BOARD

GT69 THE DISTRICT RETIREMENT SYS

GT71 D.C. RETIREMENT BOARD

G'r7z BC RETIREMENT BOARD

GT73 DC RETIREMENT BOARD

_T74 ,D.C. RETIREMENT BOARD

GT76 D.C. RETIREMENT BOARD

61"77 SANDS CAPITAL MANAGEMENT

• _ 2 Sr I "_' • •

STATE F : EE I.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 2
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IB ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

.................................................................................................... . ..............................

CASH
4-I-H-

9+,99+_ EXCHANGE RATE 1.O00000

BASE CURRENCY BASE CURRENCY

6T24 104,475.00 1.000000 104 475.00 1.000000 104,475.00 O.O0 0.00
GT54 -10.955.315.31 1.000000 -10.955_315.31 1.000000 -10.95S,315.31 0.52 O.O0
GT73 -60.164.122.50 1.000000 -E0.164.12Z.50 1.000000 -60.164o122.$0 2.87 0.00
6T01 -Z3°763.00 1.000000 -Z3.763.00 1.000000 -Z3°763.00 0.00 0.0O..................................................

-71.038.725.B1 -71,038,7Z5.81 -71.038,725.81 3.40 0.00
m m

-71.03B.725.B1 -71.038.785.81 -71.038.726.81 3.40 0.00

STREE _STATE " T
.'_:',:.: .gI_'_.;::,.".,r:o:.,'a:,_t:'_ We.,i4.'_..':"



GTIC DC RETIREMENT B0ARD -COMPOSITE PAGE: 3
USD -o COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

.._ ..... .._._L._L,_2_L_.._L.'_ ...... _.._L_L_._L._............... +..........................................................
ASSET ID ASSET DESCRIPTION PATE HATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GNILS -'N,
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X FUND UNREAL GN/LS _

...................................................................................................................................

CASH
-H-H-

AUSTRALIAN DOLLAR EXCHANGERATE 1.477432

CASH EQUIVALENT CASH EQUIVALENT

GT4,4 891.09 1.000000 891.09 1.000000 891.09 0.01 O.O0
0.646276 575.89 0.676B50 603.13 O.O0 27.24

G'r74 9.82 1.000000 9.82 1.000000 9.82 0.00 O.O0
0.668823 6.45 0.676860 6.65 O.OO 0.20

...........................

900.91 900.91 900.91 0.01 0.00
582.34 609.78 0.00 27.44

900.91 900.91 900.91 001582.34 609.78 O.OO 2

900.91 900.91 900.91 0.01 0.00
582.34 609.78 0.00 27.44

_ANAD_ANDg_LAR EXCHANGERATE 1.349450

CASH EQUIVALENT CASH EQUIVALENT

GT44 698.88 1.000000 698.88 1.000000 698.88 0.01 O.O0
0.725289 506.89 0.741043 517.90 0.00 11.01

698.88 698.88 698.88 0.01 0.00
506.89 517.90 O.O0 11.01

m e m m m

698.88 898.88 698.88 0.01 O.OO

...... _9_ _1_29 9_99 _9_
698.88 698.88 _ 0.01 O.O0

506.89 __ O.O0 11.01

STATE STREET.
,_r_ _n'Jo'_iar_; _s_u,_t_ |$'_'_d.,_ _

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 4
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GNIL3

...................................................................................................................................

SWISS FRANC EXCHANGE RATE 1.320600

CASH EQUIVALENT CASH EQUIVALENT

GT44 182.43 1.000000 182.43 1.000000 182.43 O.O0 O.O0
0.738749 134.77 0.757232 138.14 0.00 3.37

...................... -°--

182.43 182.43 182.43 O.OO 0.00
134.77 138.14 O.O0 3.37
j m J m

182.43 182.43 182.43 0.00 O.O0

...... _._ZZ _._._4 9,;9o 3._3Z
182.43 182.43 182.43 0.00 O.O0

134.77 138.14 O.OO 3.37

EURO CURRENCY EXCHANGERATE 0.858701

)) INTERNATIONAL

CASH EQUIVALENT CASH EQUIVALENT

GT44 548.799.86 1.000000 548 799.86 1.000000 548.799.86 0.42 O.O0
1.119197 614:215.02 1.164550 539.104.72 0.03 24.889.70

GT73 266.676.60 1.000000 266.676.60 1.000000 266.676.60 0.20 O.OO
1. 151656 307 . 119 . 58 1. 164550 310. 558 . 16 0 . 01 3. 438 . 58

GT74 5.079.528.63 1.000000 5.079.528.63 1.000000 5.079 526.63 3.88 O.O0
1.141388 5.797.712.71 1.164550 5.915_363.59 0.23 117.650.88

..................................................

5.895.005.09 5.895.005.09 5.895.005.09 4.50 O.OO
6.719.047.31 6.865.026.47 0.27 145.979.16

5.895.005.09 5.895.005.09 __ 4.50 O.OO

6.719.047.31_ _._.__ _0"27 145.979.16,.***

o.oo o.oo

0 .DO O.O0 .
.................... 9.99 9._°° ...... 9;9o
5.895.005.09 5.895 005.09 4.50 O.OO

6.719:047.31 0.27 145.979.16

%'_::::_ J.._;/.:¢., _t:o.' _r.v.:_t:.r_ l_¢._;a.. ,..



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 5
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE $ FUND UNREAL GN/LS

POUND STERLING EXCHANGE RATE 0.601902

CASH EOUIVALENT CASH EQUIVALENT

6T44 539.608.37 1.000000 539.608.37 1.000000 539,508.37 0.90 0.00
1.624057 876.354.76 1.551400 896,505.36 0.04 20,160.50

81"73 12.245.98 1.000000 12.245.98 1.000000 12.245.98 0.02 0.00
1.584700 19,406.21 1,661400 20.345,47 0.00 939.26

61"74 5.89 1.000000 5.89 1,000000 5.89 0.00 O.OO
1.662139 9.79 1.661400 . 9.79 O.OO O.O0

551.860.24 551.860.24 551.860.24 0.92 0.00
895.770.76 916,860.62 0.04 21.089.86

551.860.24 551.860.24 551.860.24 0.92 0.00
.......... !2hzzg;zE _!!,e!9;!_ 9_9_ !hg_;_!
551.850.24 551.850.24 551.860.24 0.92 0.00

895.770.76 916.860.62 0.04 21.089.86

HONEKONG DOLLAR EXCHANGERATE 7.743800

CASH EQUIVALENT CASH EQUIVALENT

8T44 171.758.67 1.000000 171.758.67 1.000000 171 758.67 0.14 0.00
0.128924 22.143.73 0.129136 22_180.15 0.00 35.42

GT73 -584.76 1.000000 -584.76 1.000000 -584.76 0.00 0.00
0.128224 -74.98 0.129136 -75.51 0.00 -0.53

.......................................
171.173.91 171.173.91 171.173.91 0.14 0,DO

22.068.75 22.104.64 0.00 35.89

171.173.91 171.173.91 171.173.91 0.14 0.00

........... _2_hZE __ 9_99 _h_2
171.173.91 171.173.91 _&_'_'_!_,_ 0.14 0.00

22.068.75 __ O.O0 35.89

S [Al E STREL-"I.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 6
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE PlATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL 8NILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS
...................................................................................................................................

_ND_.NES_ANRg[_A _ EXCHANGE RATE 8396,000000

CASH EQUIVALENT CASH EQUIVALENT

GT44 132.15 1.000000 132.15 1.000000 132.15 100.00 0.00
0.00000O 0.00 0.000119 0.02 0.00 0.02

............................
132.15 132.15 132.15 100.00 0,00

0.0O 0.02 0.00 0.02
m m m
132.15 132.15 132.15 100.00 0.00

132.15 132.15 132.15 100.00 O.OO
0.00 0.02 O.O0 0.02

JAPANESEYEN EXCHANGE RATE 111.715000

CASH EQUIVALENT CASH EQUIVALENT

GT44 12. 926.8GG.O0 1.000000 12 926 865.00 1.000000 12.926.865.00 0.14 O.OO
0.008930 "115_433.93 0.008951 115.712.89 0.00 278.95

0T73 -6.00 1.000000 -6.00 1.000000 -6.00 O.O0 0.00
0.010000 -0.06 0.008951 -0.05 O.OO 0.01

GT74 1.028.700.00 1 .OOOO00 1.028.700.00 1.000000 1.028,700.00 0.01 O.O0
0.008951 9,208.25 0.008951 9.208.25 0.00 0.00.................................................

13.955.559.00 13.955.559.00 13.955.559.00 0.15 0.00
124.642.12 124.921.09 0.00 278.97

m
13.955.559.00 13.955.559.00 13.955.559.00 0.15 0.00

...124.642_12 ...._24;_2!.o9 o oo _Z=e_9._
13.955.559.00 13.955.559.00 13_955.559.00.._ 0.15 0t00124.54_12 _E_ 000 2789_

, - :,>r._



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 7
-- COHPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

.:..: ..... : ....... :: ..... : ..... :Z_: ........ , ...... ................. : ..............................................................
ASSET ID ASSET DESCRIPTION RATE NATURITY DATE NKT PRICE

................. _i._....[8_K...._i__8_........... :r_K'_ ........_i.'_i_ ........_.';K_F"i'_ ........_K'_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE _ FUND UNREAL GN/LS

................................................................................................................................... j

_[_._[_9 EXCHANGE RATE 11.037000

CASH EQUIVALENT CASH EQUIVALENT

6T44 711.53 1.000000 711.53 1.000000 711.53 100.00 0.00
0.097860 69.63 0.090604 64.47 O.OO -5.16

711.53 711.53 711.53 100.00 0.00
69.63 64.47 O.O0 -5.16

711.53 711.63 711.53 100.00 0.00

711.53 711.63 711.53 100.00 O.O0
69.63 64.47 0.00 -5.16

NEW ZEALAND DOLLAR EXCHANGE RATE. 1.683643

CASH EQUIVALENT ' ClaSH EQUIVALENT'

6T44 0.07 1.000000 0.07 1.000000 0.07 O.OO 0.00
0.428571 0.03 0.693960 0.04 0.00 0.01

.... - ...........

0.07 0.07 0.07 0.00 0.00
0.03 0.04 0.00 0.01

0.07 0.07 0.07 0.00 O.O0
9_9_ 9_9! 9_99 _!

0.07 0.07 0.07 0.00 O.O0
0.03 0.04 O.O0 0.01

................ _;_i_:_! -: EXCHANGE RATE 1.728550

SINGAPORE DOLLAR __

_SIA :.SIRLE_

GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 8
-- CONPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

............................... _ .......................... _ ......................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HIT PRICE

................. _i_ ...._8_K...._i_'_8_.......... .8_K'_ ........_i_'_i_ ........ _';K_'"i'_ ........ _K'_;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE "WIRKET VALUE _ FUND UNREAL GN/I._

.............................. . ....................................................................................................

CASH EQUIVALENT CASH EQUIVALENT

GT44 783.32 1.000000 783.32 1.000000 783.32 0.01 O.O0
0.678525 453.17 0.5785_0 453.17 O.O0 O.O0

...... . ..... - ......... ..--

783.32 783.3Z 783.3Z 0.01 0.00
453.17 453.17 0.00 0.00

783.32 7B3.3Z 783.32 0.01 0.00

783.32 783.32 783.3Z 0.01 0.00
453.17 463.17 O.O0 O.OO

THAILAND BAHT EXCHANGE RATE 39.930000

CASH EQUIVALENT CASH EQUIVALENT

GT44 377.74 1.000000 377.74 1.000000 377.74 100.00 0.00
0.025838 9.76 0.0Z5044 9.46 0.00 -0.30

377.74 377.74 377.74 100.00 0.00
9.76 9.46 0.00 -0.30

377.74 377.74 377.74 100.00 0.00
9.76 9.46 0.00 -0.30

377.74 377.74 377.74 100.00 0.00
9.76 9.46 0.00 -0.30

.'_e:¢:it: 2"/',_57:f:e..',.,::,ff _*_: _'-._f:',"a !Y_,r_,_W,,..':_



GTIC DC RETIRE14ENT BOARD -C014POSITE PAGE: 9
USD -- C014POSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITI014 APPI_ISAL

........................................... _................................................................................... ....
ASSET ID ASSET DESCRIPTION RATE 14ATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE $ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE I FUND UNREAL GNILS
...................................................................................................................................

CASH EQUIVALENTS

US DO_LAR EXCHANGE RATE 1.000000

CASH EQUIVALENT CASH EQUIVALENT

00282X007 ABBOTT LABTOAIES ECN 99,893 ZBOCT03 OTC 14MI ST GENERIC
ST54 2,000.000.00 99,893278 1.997.865.66 99.893278 1.997.865.56 0.10 0.00

0.08

019226008 ALLIED IRISH BKS 99.746 140CT03 DTC CP 1414IST GENERIC
GT54 1.530.000.00 99.746597 1.526.122.93 99,746897 1,526,122.93 0.07 0.00

0.06

05561U004 B14MUS CAP CORP 99.977 03OCT03 DTC CP GE14ERIC CUSIP
GT54 1.500.000.00 99.977111 1.499,656.67 99.977111 1_499,656.67 0.07 0.00

0.06

0627014004 BANK IRELAND 60VERNOR + CO 99.838 24NOVO3DTC ST GENERIC : ::::
GT54 1.600.000.00 99.838056 1,697,408.90 99.838066 1,697,408.90 0.08 0.00

0.06

226998004 CREDIT LYONNAIS N A14ER INC 1.026 06OCT03 DTC CP 8ENERIC CUSIP
GT54 1.500.000.00 99.749444 1,496.241.66 99.749444 1,496.241.66 0.07 0.00

, 0.06

313396wr7 FEDERAL HOME LN NTG DISC NTS ,010 090CT03 DISC NTS
ST64 3.100.000.00 99.774444 3,093.007.76 99.981060 3,099,412.86 0.15 6.406.10

0.12

313396NA7 FEDERAL HOME LN NTG DISC NTS .010 160CT03
GT54 4.700,000.00 99.743431 4,687,941.26 99.964860 4,698,348,42 0.22 10.407.16

0.18

_'__I':_:i!'_::_i'_

,. _.i.STATE N'FREEI:

GTIC 0C RETIRE14ENT BOARD -COMPOSITE PAGE: 10
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE MATURITY DATE 141crPRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _[ FUND UNREAL GN/LS............................................................................................... . ...................................

313396RE9 FEDERAL HOME LN I(1"G OISC NTS .010 200CT03
ST54 3.000.000.00 99.716667 2.991.600.01 99.950000 2,998,600.00 0.14 6.999.99

0.12
GTS4 4.600,000.00 99,733472 4.507.739.71 99.960000 4.597,700.00 0.22 9,960,29

0.18
8"1"54 3.100.000.00 99.742167 3,092.007.18 99.950000 3,098°450.00 0.15 6.442.82

0.12

{_;_oo6:_ lO.671.246.9o io.694.6..0o 6:_i _3.403.1o
313396NR0 FEOERAL HOME L1414TG OISC NTS .010 31OCT03

6T54 4.500,000.00 99.699667 4.486.485.02 99.924170 4,496, S87.65 0.21 10,102.63
0.18

3135880H1 FEDERAL NATL NT6 ASSN DISC NTS .010 100EC03
GT73 6.100,000.00 99.631444 6.077.518.11 09.631444 6.077.518.U 0.29 0.00

0.24

3135880_7 FEDERAL NATL NT_ ASSN DISC NTS .010 11DEC03
GT73 7.000,000.00 99.367917 6.955.754.17 99.367917 6,955.754.17 0.33 0.00

0.27

3696014004 GENERAL ELECTRIC 1.070 16DEC03 DTC CP GENERIC CUSIP
G'I-/3 2,500,000.00 99.714667 2.492,866.67 99.714667 Z.492.866.67 0.12 0.00

0.10

80685U008 SCHLU14BERGERTECH CORP 1.060 OBDEC03 DTC HMI GENERIC CUSIP
ST54 1.500.000.00 99.761500 1.496.422.50 99.761500 1.496.422.50 0.07 0.00

0.06

83364U000 SOCIETE GENERALE 1.040 13DEC04 DTC 14HI GENERIC CUSIP
GT54 2.400,000.00 99.912162 2,397.891.89 99,912162 2,397,891.89 0.11 0.00

0.09

833991003 SOCTETE GEN NORTH AMER TRC 1.015 05DEC03 DTC CP GENERIC CUSIP
ST54 1.560,000.00 99.546069 1.552.918.68 99.546069 1.552.918.68 0.07 0.00

0.06

. .



.GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 11
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATIJRITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE % CURR UNREAL GN/LS - _.ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
................................................................................................................................... .,_

BBllZ39B5 STATE STREET BANK + TRUST CO .989 SHOAT TERN INVESTMENT FUND
GTIO 3,118.931.20 100.000000 3.118.931.20 100.000000 3.11B.931.20 0.15 0.000.12
GT24 892,635.35 100.000000 892.635.35 100.000000 892.53B.35 0.04 0.00

0.04
GT30 944.301.75 100.000000 944.301.75 100.000000 944.301.75 0.05 0.00

0.04
GT44 1.633.340.84 100.000000 1.633.340.84 100.000000 1.633.340.84 O.OB 0.000.06
6T49 1.382.617.19 100.000000 1,382.617.19 100.000000 1.382.617.19 0.07 0.00

0.05
GTS4 59.124.190.55 100.000000 59,124.190.55 100.000000 59.124.190.$0 2.82 0.002.32

GT71 3.545.338.53 100.000000 3.546.338.53 100.000000 3.546.338.$3 0.17 0.000.14
GT72 1,599.806.90 100.000000 1.699.805.90 100.000000 1.599.806.90 0.0B 0.000.07

GT73 159,477.162.00 100.000000 159,477.162.00 100.000000 159.477,162.00 7.62 0.00

GT74 31.576.37 100.000000 31.576.37 100.000000 31.675.37 _:_ 0.00
0.00

GT76 2.781.114,51 100.000000 2,781.114.51 100.000000 2.781,114.51 0.13 0.00
0.11

GT77 158,025.53 100.000000 158.02S.53 100.000000 158,025.63 0.01 0.00
0.01

234,790.140.83 234.790,140.83 234.790.140.83 11.21 0.00

861124905 STATE STREET BANK+ TRUST CO .989 STATE STREET STIF TEACHERS
GT01 10.179.540.78 100.000000 10,179.640.78 100.000000 10.179.540.78 0.49 0.000.40

86112491(3 STATE STREET BANK + TRUST CO .989 STATE ST STIF POLICE + FIRE
GT01 17.302,078.77 100.000000 17.302.078.77 100.000000 17.302.078.77 O.B3 0.000.58

912795PA3 UNITED STATES TREAS BILLS .010 11DEC03
GT73 500.000.00 99.557500 498.337.50 99.557500 498.337.50 0.02 0.000.02
GT73 750.000.00 99.694236 747.706.77 99.694236 __ 0.04 0.00

0.03
GT73 4.000.000.00 99.692583 3.987.703.33 99,692583 0.19 0.000.15

GT73 250,000.00 99.692584 249.231.46 99.692584 0.01 0.000.01

:::::::::::: :,:::::::::: S_,--_Tr._STRE_'_:B.soo.ooo.oo ,.4B2.,9.05 ,._,___. .

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE: 12
-- COMPOSITE "" AS-OF DATE: 30SEP03

USD ACCOUNT POSITIONAPPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GNILS
................................................................................................................................. _-

912795PB1 UNITED STATES TREAS BILLS .010 18DEC03 PREASSIGN 087
GT73 500.000.00 99.775734 498.878.67 99.775734 498.876.57 0.02 O.OO

0.02

_iS:iii:i;;:i; iiS:i_i:;;;:i; ii;:_ii:i_i:_; i;:i8 ;;:iii:;;
12.58
m

320.451.760.38 320.282.966.79 320.333.284.78 15.30 50.317.9912.58

320.451.760.38 320.282.956.79 320.333.284.78 15.30 50.317.9912.58



OT1C DC RETIREMENT BOARD -COHPOSITE PAGE: 13
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE NA'I'URI'I'YDATE NKT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS

EQUITIES

AUSTRALIAN DOLLAR EXCHANGE RATE 1.477432

CONSUMERDISCRETIONARY MEDIA

688692003 NEM5 CORPORATION NPV
GT44 246.681.000 10.010383 2.469.371.20 12.020000' 2.965,105.62 17.54 495.734.42

6.472578 1,596.662.00 8.135738 2.006,932.04 O.OB 410,270.04
GT74 48.773.000 16.084382 784.483.55 12.020000 586 251.46 3.47 -198. 232.09

9.063439 441.563.38 8.135738 396_G04.36 0.02 -44.759.02

295.464.000 3.253.854.75 3.551.357.08 21.01 297.502.33
2.03B. 225.38 2.403.736.40 0.09 365.511.02

295.454.000 3.253.854.75 3.551.357.08 21.01 297.502.33
2.038. 225.38 2.403.736.40 0.09 365.511.02

m
- 295;454.000 .;_:; :::' 3.:253.864.75 3.551.357.08 21.01 297.502.33

• 2.038.225.38 2.403.736.40 0.09 365.511.02

CONSUMERSTAPLES BEVERAGES

634926901 FOSTERS GROUP NPV
GT74 242.173.000 4.409120 1.067.769.75 4.470000 1.082 513.31 6.41 14 743.56

2.488292 602.597.03 3.025520 732"699.24 0.03 130:102.21
.................................................
242.173. DO0 1.067 . 769 . 75 1 . 082. 513.31 6.41 14.743.56

602.597.03 732.699.24 0.03 130.102,21

CONSUHERSTAPLES FOOD It DRUG RETAILING
.....................

STATE. S'I'I ,EFT,

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 14
USD -- COMPOSITE -- kS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE I_kTURITY DATE )IRT PRICE

.............................. . .................................... ....... .........................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE RARKET VALUE % CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE $ FUND UNREAL GN/LS

698123908 WOOLWORTHSLID NPV
81"74 110. 069. 000 10.896358 1 . 199. 241 . 17 11 . 720000 1. 290.008.68 7. 63 90. 767 . 61

5.885711 647.834.35 7.932683 873.142.51 0.03 225.308.16......... o............................... . ........
110.059.000 1.199.241.17 1.290.008.68 7.63 90 767.81

647.834.36 873.142.61 0.03 2261308.16m
352.242.000 2. 267.010.92 2.372.521.99 14.04 105.611.07

1.250.431.38 1.605.841.75 0.06 355.410.37

FI NANCIALS BANKS

606558005 AUST + NZ BANK GRP NPV
GT'/4 44.000.000 16.632759 731.841.39 17,950000 789.800.00 4.67 57.958.81

9.350565 411.424.88 12.149459 534.576.21 0.02 1_3.151.33

607614005 klESTPAC BKG CORP NPV
BT44 173.871.000 12.064413 2.097.651.63 16.200000 2.816,710.20 16.67 719.058.57

7.100166 1. 234. 512.92 10. 964972 1 • 906,490.59 0.07 671. 977.67

662460005 NATL AUSTRALIA BK NPV
GT44 96.291.000 17.129364 1.649.403.56 30.800000 2.965 762.80 17.55 1.316 359.;_4

11.042214 1.063.265.85 20.846983 2.007_376.85 0.08 944"111.00
GT74 35.276.000 31.837055 1.123.083.94 30.800000 1.086.500.80 6.43 -36.583.14

17.473055 616.379.49 20.846983 735.398.18 0.03 119.018.69
:I::::::::: :::::::::::: ,::**:::::::: :::::131.567.000 2,772.487.50 4,052.263.602398 ;:_;_:;;Ei_

1.679.645.34 2.742.775.03 0.11 1.063.129.69
....................................................
349.438.000 5.601.980.52 7.658.773.80 45.32 2.056.793.28

3.325.583.14 5.183.841.83 0.20 1.858.258.69
m

349.438.000 5.601.980.52 7.658.773.80 45.32 2.056.793.28
3.325.583.14 5.183.841.83 0.20 1.858.258.69

INDUSTRIALS COMMERCIAL SERVICES & SUPPLIES
..............................

STATE STR. .E...... •



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 15
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................ _iF_.... [8_K.... _i.'_8_.......... _8.K'_8_'7...... G_i_'_i_........ _.;K_F"i'_G_ ........ G_K'_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL ON/IS "_

...................................................................................................................................

612000000 BRAMBLES INDS LTD NPV
GT74 99.000.000 5.387081 533.320.99 4.690000 464.310.00 2.75 -69.010.99

2.981476 29B,166.13 3.174427 314.268.27 0.01 19.102.14

99.000.000 533.320.99 464.310.00 2.75 -69.010.99
295.166.13 314.268.27 0.01 19.102.14

99.000.000 533.320.99 464.310.00 2.76 -69.010.99
295.166.13 314.268.27 0.01 19.102.14

MATERIALS CONSTRUCTION MATERIALS......................

641297908 JAMES HARDIE INDS NPV (CHESS FOREIGN UNITS)
61"44 144.839.000 6.960762 1,008.188.35 7.360000 1.066.015.04 6.31 57.826.69

4.651065 673,655.54 4.981617 721,532.39 0.03 47,876.85
....................... - ........................
144.839.000 1.008,188.35 1.066.015.04 6.31 57.826.69

673,655.54 721.53Z.39 0.03 47.876.85

MATERIALS METALS & MINING

614469005:::: ' :BHP,BILLITON _LTD .... .NPV USD DIVIDENDS:: T: ,.
GT74 67.423.000 8.867573 509,202.65 10.660000 606,386.88 3.59 97.184.23

5.031133 288.902.73 7.147537 410,433.02 0.02 121.530.29

657146908 MMC RESORCES LTD NPV
6T74 123.990.000 3.606398 447.167.26 4.420000 648.035.80 3.24 100.B78.54

1.986508 246.183.14 2.991677 370,938.09 0.01 124.764.95

695498006 ALUMINA LIMITED NPV
GT74 123.990.000 4.483632 655.925.54 5.100000 632,349.00 3.74 76,423.46

2.468471 306,065.70 3.461936 428,005.49 0.02 121.939.79

i;;[i;i[BG; i[iiKi;Kii i[i;i[iii[;; iK;i iii[i;;[ii
041,161.67 1,209,376,60 0.06 368,226.03

450.242.000 2,620,473.80 2.B52.786.72 16.88 332o312.92
. . ....._ 0.08 416.101.88

1.546,376.000 14.176,640.98 1 :_"_ 99.99 2.723.108.61
8.424.213.14 1 0.45 3.014.384.10

_ _'° 'iAI"'['F _tzl:..SERE :

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 16
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. Gii_.... [8_K.... G_i.'_8_........... _8_K'_8_......... G_i_'_i_[........ /_/i.'v_/GF"i'_G_........ ;_[K'8_;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE II FUND UNREAL GN/LS

................................. . .................................................................................................

CANADIAN DOLLAR EXCHANGE RATE 1.349460

CONSUMERDISCRETIONARY MEDIA

884903105 THOMSON CORP CON
GT74 26.800.000 54.009533 1.393,445.96 40.910000 1.055.478.00 8.09 -337.967.96

36.223462 934.566.32 30.316065 782.154.21 0.03 -152.411.11

884903966 THOMSONCORP CON
GT74 42.200.000 42.161500 1.778.793.30 40.910000 1.726.402.00 13.24 -62.391.30

26.846332 1,132.916.19 30.316055 1.279.337.51 0.05 146,422.32

2,067,480.61 2,061,491,72 0.08 -6,988,79

68.000.000 3.172.239.26 2.781.880.00 21.33 -390,359.26
2,067.480.51 2.061.491.72 0.08 -6.988.79

ENERGY OIL & GAS

867229957 SUNCOR ENERGY INC COM NPV
GT74 33.000.000 24.398611 805.154.16 24.930000 822.690.00 6.31 17.535.84

15.510940 511.861.02 18.474193 609.648.38 0.02 97.787.36
.......... . ............. - ........

_._8_8_ 805.i54i6 822.690.00631 17.63_04
511. B61.02 609. 648.38 O.02 97. 787.36

"33,000.000 805.154.16 822.690.00 6.31 17,535.84
511.861.02 609.648.38 O.O2 97.787.36

FINANCIA_ BANKS

7B0087953 ROYAL BK CDA MONTREAL OUE CON
GT44 28.723.000 59.892828 1.720.301.71 59.450000 1,707.,582.35 13.10 -12,719.36

42.96485, 1.2_.079.4944.054_B5__ 0.05 31.3n.06

• _3_ -_.



GTIC DC RETIREHENT BOARD -CONPOSITE PAGE: 17
USD -- COHPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

.................................................................. . ..................................... + ......................... o

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GN/LS

........ o ..........................................................................................................................

................................................

28.723.000 1,720,301.71 1.707.S82.35 13.10 -12.719.36
1,234.079.49 1.265.391.34 0.05 31.311.86

m

28,723.000 1.720.301.71 1.707.682.35 13.10 -12.719.36
1,234,079.49 1.265.391.34 0.05 31,311.85

• INDUSTRZALS AEROSPACE & DEFENSE

097751200 BOMBARDIER INC CLASS B
GT'/4 323.500.000 3.393399 1.097.754.46 6.670000 1.834.245.00 14.07 736 480.54

2.341010 757.316.61 4.201712 1,359.E53.77 0.05 601_937.16

323,600.000 1.097,764.46 1.834.245.00 14.07 736.480.54
757.316.61 1.359,253.77. 0.05 601.937.16

323.500.000 1.097.764.46 1.834.245.00 14.07 736.480.54
757.316.61 1,359.253.77 0.05 601.937.16

MATIERIALS HETALS & NINING

013716956 ALCAN INC CON
GT74" 11.900.000 48.343564 676.288.29 52.400000 623.660.00"4.78 4B.271.71

34.186982 406.825.08 3B.830635 462.084.55 0.02 G5.269.47

45325B956 INCO LTD CON
GT74 15.300.000 32.647799 497.981.32 37.480000 573.444,00 4.40 76.462.68

23.344133 357,166.23 27.774276 424,946.46 0.02 67.781.23

725906952 PLACER DONE INC CON
6T74 28,000.000 17.036018 477.008.50 18.660000 519.680.00 3.99 42.671.50

11.100281 310,807.86 13.753762 385.105.04 0.02 74.297.1B

56,200.000 1.550,278.11 1.716.684.00 13.17 166 405.89
1,074,798,17 1.272.136.05 0.05 197_337.88

HATERIALS PAPER & FOREST PRODUCTS
........................

S I A ! E STREE'E

/

GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 18
USD -- COHPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITXON APPRAISAL

ASSET ID ASSET DESCRIPTION RATE .HATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE EASE UNIT COST TOTAL COST UNIT PRICE 14ARKJETVALUE $ FUND UNREAL GN/LS

003924958 ABITIBI CONSOLIOATE9 INC COM
G'1"74 97.800.000 11.072944 1.082.933.88 9.480000 927 144.00 7.11 -155.789.88

7.461231 729.708.39 7.025084 687:053.24 0.03 -42.655.16

97.800.000 1.082.933.88 927.144.00 7.11 -155,789.8B
729.708.39 687.053.24 0.03 -42.655.15

m

153.000.000 2.633.211.99 2,G43.828.00 20.28 10.616.01
1,804.506.56 1.959.189.29 0.08 154.682.73

TELECOMMUNICATION SERVICES OIVE_IFIED TELECOMMUNICATION
.............................

056340950 BCE ZNC COM
GT74 63.200.000 27.406427 1 732.086.21 29.160000 1.842 280.00 14.13 110.193.79

17.384211 1:098.682.12 21.601393 1.365_208.05 0.05 266,525.93

87971M954 TELUS CORP NON VT6 SHS
GT74 66.500.000 13.457911 894.951.08 21.150000 1,406475.00 10.79 511523.92

8.5337B5 567.496.73 15.673052 1.042_257.96 0.04 474:761.23
..................................................

129.700.000 2.627,037.29 3.248.755.00 24.91 621717.71
1.666.178.85 2,407.466.01 0.09 741:287.16

m

129.700.000 2.627.037.29 3.248.755.00 24.91 621.717.71

735.923.000 12.055,708.87 13.038.980.35 99.99 983.271.48
8.041.423.04 9.652.440.51 0.38 1.621.017.47

SMISS FRANC EXCHANGE RATE 1.320600

CONSUHERDISCRETIONARY SPECIALTY RETAIL

715111902 R]CHENONT (CIE FIN) A CHF1 (BR) EQUITY UNIT

GT74 106.580.000 35,116225 3.742.687.31 26.250000 2_797725.00 4.240,08 -944.962.31.261.749.1122.333222 2. 380. 274.7B 19.87732B _-I_:_,_;_E_

STATE STREET+
._r:;;:._/_,'-_';_(:C,J_rT_/l.';l.:__::'_l;'<'r/'.a','"d:"+



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 19
-- COHPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE ItARKET VALUE • CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE • FUND UNREAL GN/LS

...................................................................................................................................
....................... - ..........................

106.580.000 3.742.687.31 2.797.725.00 4.24 -944.962.31
2.380.274.78 2.118,525.67 0.08 -261.749.11

m

106.580.000 3.742.687.31 2.797.725.00 4.24 -944.962.31
2.380.274.78 2.118.525.57 0.08 -261.749.11

CONSUMERSTAPLES FOOD PRODUCTS

712387901 NESTLE SA CHF1 (REGD)
6T44 42.742.000 229.007340 9 788.231.72 304.500000 13.014.939.00 19.71 3 226 707.28

151.075614 6_457.273.88 230.577010 9.B55.322.68 0.39 3_398_048.70
GT74 11.097.000 328.87531Z 3.649.529.34 304.500000 3.379.036.50 6.12 -270.492.84

212.210604 2.354,901.07 230.677010 2.658.713.08 0.10 203.812_01

53._39.000 i_;;_;_i:6_ 16.393.975.60 24.83 2.956.21;.;4
8.812.174.96 12.414.035.66 0.49 3.601.860.71

53.839.000 13,437.761.06 16.393.975.50 24.83 2.956.214.44
8,812.174.95 12.414.035.66 0.49 3.601.860.71

m

53.839.000 13.437.761.06 16.393,976.60 24.83 2.956.214.44
8.812.174.95 12.414.035.66 0.49 3,601.860.71

FINANCIALS BANKS

712611904 UBS A8 CHF.80 (NEGD)
GT44 134,935.000 76.066997 10.264,100.30 74.100000 9.998,683.50 16.14 -265.416.80

50.095675 6.759.659.91 56.110869 7.671.318.72 0.30 811.668.81
G'r74 26.625.000 76.324435 2.032.138.07 74.100000 1.972.912.50 2.99 -59.226.57

49.983910 1.330.821.60 56.110859 1.493.951.61 0.06 163,130.01

161.560.000 12.296.238.37 11.971.696.00 18.13 -324.642.37
8.090.481.61 9.065.270.33 0.36 974.788.82

717168901 CREDIT SUISSE GAP CHF3 (REGD)
GT74 23.179.000 38.211608 885.706.86 42.250000 979.312.75 1.48 93.606.89

25.033760 580.257.52 31.993033 741,566.52 0.03 161.309.00

_ _ STATE STREET:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 20
-- COMPOSITE -- AS-OF DATE: 3OSEPO3

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. _i_ .... _._,_:_..... _;i-;-'_........... -;-_-;-_-'_';-........ _;ii'_i_ ........ _';_._['";'_ ........ _;_k_.'_;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • FUND UNREAL GNIL.5

................................................ ._ ..................................................................................

i_;._;_ 13.181.9..23 12.9..908.7519. -231.03648
8.670.739.03 9.806,836.85 0.39 1.136.097.82

FINANCIALS INSURANCE

718981905 SMISS REINSURANCE CHFO. 1
8T44 78.836.000 92.173622 7.266.699.65 83.900000 6.614.340.40 10.02 -652.259.25

61.570939 4.854.006.53 63.631728 5.008.687.31 0.20 154.580.78
8"1"74 16.058.000 156.148970 2.507.440.16 83.900000 1.347.266.20 2.04 -1.160.173.9E

95.576392 1.534.749.64 63.531728 1.020.192.49 0.04 -614.557.16
:::::::::: :::=:::::::: 1::::::::::: ::::: :::::::::::::

94.894.000 9.774.039.81 7.961.606.60 12.06 -1.812.433.21
6.388.756.17 6.028.779.80 0.24 -359. 976.37

9;_89;_000 9.774.039.81 7.961.606.60 12.06 -1.812.433.21
6.388.756.17 6.028.779.80 0.24 -359,976.37

279.633.000 229ss.,BS04 20.912.5153531.67 2 043.469.69
15:059.495.20 15,835.616.65 0.62 "776.121.45

HEALTH CARE HEALTH CARE EOUIPHENT & SUPPLI
..............................

453267908 SYNTHES STRATEC COM CHFO.01
GT74 608.000 880.942500 535.613.04 1.170.000000 711.360.00 1.08 175.746.96

593.754836 361.002.94 885.960927 538.664.24 0.02 177,661.30
.........................................

608.000 635.613.04 711.360.00 1.08 175.746.96
361. 002.94 536.664.24 0.02 177.661.30

HEALTH CARE PHARMACEUTICALS

710306903 NOVARTIS AG CHFO.50 REGD
GT44 136.944.000 35.810399 4.904.019.26 51.100000 6.997.838.40 10.60 2.093.819.14

25.700599 3.519,542.82 38.694533 5.298.984.10 0.21 1.779.441.28
GT74 87.601.000 59.086758 5.176.059.11 51.100000 4.476.411.10 6.78 -699. 648.01

38.568655 3,378.652.73 38.694533 3.389.679.77 0.13 11,027.04
........... ::::::::::::: . :::::::::::1: ::::: ::::::::::::

........... 1_" __"-_ ': _ 17.38 1,394,171.13• 224. 545. DO0 10. 080. 078.37 _6,898.195.55 ; i._ 0.34 1,790. 468.32

_" 'i_'-il!_21

.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 21
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

......................................................... . .........................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE $ PJND UNREAL 8N/IS

................................................... ; ...............................................................................

711038901 ROCHE HOLDIN_.S A_ GENUSSCHEINE NPV
GT44 59.554.000 113.638568 6.767,631.27 109.500000 6.621.163.00 9.88 -246.468.27

80.290371 4,781 612.77 82.916856 4.938 030.44 0.19 156.417.67
_T74 16,000.000 128.230312 2.051_885.0D 109.500000 1.752:000.00 2.65 -299.885.D0

80.845649 1.293,530.39 82.916B56 1.326.669.70 0.05 33.139.31

75.554.000 8.819,316.27 8.273.163.00 12.53 -646.153.27
6.075,143.16 6.264.700.14 0.25 189.666.98

300,099.000 18.899.394.84 19,747.412.50 29.91 848.017.86
lZ.973.338.71 14.953.364.01 0.69 1.980.025.30

m

300.707.000 19.435,007.68 20.458.772.60 30.98 1.0Z3,764.82
13.334,341.65 15.492.028.25 0.61 2.157.686.60

MATERIALS CONSTAUCTIONMATEAIALS
......................

711075903 HOLCIM CHF2(REGD)
GT74 43.350.000 63.873188 2.768,902.69 53.200000 2.306.220.00 3.49 -462,682.69

39.984687 1,733,336.18 40.284719 1.746.342.57 0.07 13,006.39

43.350.000 2,768,902.69 2,306.220.00 3.49 -462.682.69
1.733,336.18 1.746,342;57 0.07 13.006.39

m

43.350.000 2.768,902.69 2.306.220.00 3.49 -462.682.69
1,733,336.18 1.746.342.57 0.07 13,006.39

TELECONMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION

553397902 SBISSCOM AG CHF1 (REGD)
GT74 7.540.000 424.513899 3.243,286.19 385.000000 2.941.400.00 4.45 -301.886.19

275.915191 2.107,992.06 291.534151 2.227.320.91 0.09 119.328.85

7.640.000 3.243,286.19 2.941,400.00 4.45 -301.886.19
2.107°992.06 2.227.320.91 0.09 119.328.65

m

7.640.000 3.243o286.19 2.941,400.00 4.45 "301.886.19

791,749.000 65.583.629.97 99.67
, 226.978.38

43,427,614.82 _ 1.96 6,406.264.89

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE: 22
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION _PPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

.................................................................................................. . ................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL 8N/IS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL _NILS

DANISH KRONE EXCHANGE PATE 6.376200

HEALTH CARE PHARMACEUTICALS

707752903 NOVO NORDISKAS DKK2 SERIES B
GT'/4 15,000.000 230.203691 3,453,055.36 235.000000 3,525.000.00 100.00 71,944.64

34.788725 521,830.87 36.855808 552,837.11 0.02 31.006.24

15.000.000 3,453.055.36 3,525.000.00 100.00 71.944.64
521°830.87 552,837.11 0.02 31,006.24

15,000.000 3.453.055.36 3.526,000.00 100.00 71,944.64

15,000.000 3.453.055.36 3 525,000.00 100,00 71 944.64
521,830.87 "552,837.11 0.02 31:006.24

EURO CURRENCY EXCHANGE PATE 0.868701

>> GERMANY

CONSUMER DISCRETIONARY AUTOHOB]LES

552902900 DAIMLERCHRYSLER AG ORD NPV(REGD)0_,, _,.700000 ,o424G62998.494.0930.140o00744.458.00o57 .254036093,92609 953.117.4335,9_28 856.958.35003 -96:15908
575602909 BAYERXSCHE MOTORENMERKE AG EUR1GT44119.798.00031.7249013Boo57.5 _2460000_.7,,510 2,7 .865.453247303,35982047I 377G9638_0_ 018 636:91G35

GT74 6.1DO. O0O 37. 250000 227. 225. OO 32,450000 _.,_. O. 15 "29,280.00........... 33.62B238 ...2.0.5: 1.3.2: .2.5 37,789638 __._* " 0:01 . .2.5.3..8.4: .54.

4,095,336.96 __ 0.1g 662,302,89



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 23
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

................. _i._.... _8_K.... _i.'_8_........... .SiK'_;;......... ;_ii'_i_ ........ _i_i';K_'"i-_ ........ _K_K;
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE I FUND UNREAL GN/LS ::_

.......................................................................................... :::::::::::: ..... :::: .......... :::::::::: Y.......................
150.598.000 5,026.298.74 4.829.848.10 3,69 -196.450.64

5,058.454.39 5.624,598.20 0.22 566,143.81m

150.598.000 5.026,298.74 4,829.848.10 3.69 -196,450.64
5,058.454.39 5.624,598.20 0.22 566.143.81

FINANCIALS BANKS

575035902 DEUTSCHE BANK AG ORD NPV (REGD)
GT44 52.133.000 63.718375 2,800.500.03 62.260000 2.723.949.25 2.08 -76.660.78

55.230667 2.879.340.36 60.047722 3.172.174.31 0.12 292.833.95
GT74 18.300.000 62.301670 957.120.67 62.250000 956.176.00 0.73 -945.57

61.066792 1,117.522.29 60.847722 1,113,613.32 0.04 -4.008.97

70.433.000 3.757,620.60 3.680.124.25 2.81 -77,_9_.35
3,996,862.65 4.285,687.63 0.17 288.824.98

70.433.000 3,757,620.60 3 680,124.25 2.81 "77,496.35
3.996,862.65 4_285.687.63 0.17 288,824.98

FINANCIALS INSURANCE

623148906 ALLIANZ AG NPV(REGD)(VlNKULIERT)
GT74 12.300.000 119.327458 1,467.727.73 76.000000 932.340.00 0.71 -536.387.73

120.558993 1,48Z°875.61 88.272868 1.085.756.28 0.04 -397,119.33

529412900 MUENCHENERRUCKVERS AG NPV(REGD)
GT74 7.900.000 137.888095 1.089.315.95 85.310000 673.949.00 0.51 -415,366.95

138.068161 1.090,738.47 99.347736 784.847.11 0.03 -305,891.36
...................... - ..........................
20.200.000 2.557.043.68 1.606.Z89.00 1.23 -950,754.68

2.573.614.08 1.870,603.39 0.07 -703.010.69m

90,633.000 6,314.664.28 5.286.413.25 4.04 -1,028.251.03
6,670,476.73 6.156,291.02 0.24 -414.185.71

INDUSTRIALS INDUSTRIAL CONGLOHERATES........................

....__

STATE S l RE....

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 24
-- COMPOSITE -- AS-OF DATE: 3OSEPO3

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

................. _iii .... _K .... _ii'_;;. .......... ._.K'_. ........ _i.';_i_[........ _i_[_';K;['"i'_;_ ........ _K'_Li
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GNILS

...................................................................................................................................

572797900 SIEMENS AG NPV (REGD) NPV (REGD)
GT'/4 32.850.000 56.245535 1.847.665.83 51.140000 1.679,949.00 1.28 -167.716.83

54.494363 1.790,139.81 59.565072 1.956.384.12 0.08 166.244.31

1.790.139.81 1,956,384.12 0.08 166,24_.31

32.850.000 1.847.665.83 1,679.949.00 1.2"_ -167,716.83
1.790,139.81 1,956.384.12 0.08 166.244.31

INFORMATION TECHNOLOGY ELECTRONIC EQUIPMENT & INSTRUN..............................

578599904 EPCOS ORD NPV
8"1"74 1.100.000 109.607727 120,568.50 14.390000 15.829.00 0.01 -104,739.50

96.962445 106.658.69 16.757870 18.433.66 0.00 -88.225.03........................

i:i88:888 ii8:;;;:;8 15.829.000.01 -104.739.50106.65869 18.433.660.00 -88.225.03
INFORMATION TECHN0LOGY SEMICONDUCTOR EQUIPMENT & PROD..............................

588950907 INFINEON TECHNOLOGIES AG ORD NPV
GT74 39.700.000 13.383195 531.31Z.85 11.220000 445.434.00 0.34 -85.878.85

14.970809 594,341.13 13.066248 518.730.04 0.02 -75,611.09

594.341.13 518,730.04 0.02 -75.611.09

INFORMATION TECHNOLOGY SOFTMARE

484628904 SAP AG NPV
6T74 8.400.000 101.331048 851.180,80 104.880000 880.99Z.00 0.67 29,811.20

102.895290 864.320.44 122.137974 1.025,958.90 0.04 161.638.54..........................

8.400.000 851,180.80 880,992.00 0.67 29,811.20
864.320.44 1.025,958.98 0.04 161,638.54m

49.200.000 1.503.062.15 __" 1.03 -160.607.15
1.565.320.26 _._ 0.06 -2.197.58

_..'_4 _; ' _"

_STATE STREET_



GT1C DC RETIREMENT BOARD -COHPOSITE PAGE: 25 I
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT P0SITION APPRAISAL

............................................................................................................................ ° ......
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S FUND UNREAL GNILS
........................ _ ................................................................... . ......................................

MATERIALS CHEMICALS

506921907 BAYER kG OkO NPV
8T44 87,054.000 46.789259 4,073,192.19 18.550000 1.614.851.70 1.23 -2.458.340.49

41.522584 3.614.707.02 21.602397 1.B80.675.08 0.07 -1.734,131.94
...................................................
B7.054.000 4.073.192.19 1.614.851.70 1.23 -2.468.340.49

3.614.707.02 1,B80.675.0D 0.07 -1,734,131.94

87.064.000 4 073 192.19 1.614.851.70 1.23 -2.458.340.49
3_614_707.02 1.880.676.08 0.07 -1,734,131.94

UTILITIES ELECTRIC UTILITIES

494290901 E ON A6 NPV
GT4-4 122,480.000 48.970674 6.997.916.91 41.900000 5.131.912.00 3.92 -866.003.91

62.602539 6.430.610.95 48.794633 6.976.366.63 0.23 -464.144.32

122.480.000 5.997.916.91 6.131.912.00 3.9Z -866.003.91
6,430.510.95 5.976.366.63 0.23 -454.144.32

m
.......... 122.480.000 _',:" 5,997.915.91 6.131.912.00 3.9Z -866;003.91

6,430.610.96 5.976.366.63 0.23 o464_144.32

632.815.000 24.762.799.10 19.885.229.05 16.19 -4,877.570.06
26,029.609.t6 23,167.337.73 0.91 -1o872.271.43

>> SPAIN

CONSUMERDISCRETIONARY SPECIALTY RETAIL

711131904 INDITEX EUAO.15
6"1"74 74.100.000 21.629797 1.595,357.98 18.400000 1.363.440.00 1.04 -231.917.98

21.154035 1.567,513.96 21.427715 1.587.793.66 0.06 20.279.70

' STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEt 25
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

........... r---_--" °"
ASSET ZO ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

.......... . ................................................. . ........ ..... .... . ................................................. ...
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL Ell/IS
................................................................................................ . ...................... . ...........

.............................................. °..
74.100.000 1.595.357.98 1.363.440.00 1.04 -231.917.98

1.567.513.96 1.687.793.66 0.06 20.279.70

74.100.00() 1.696.367.98 1.363.440.00 1.'_ -231.917.98
1.567.513.96 1.687.793.66 0.06 20.279.70

ENERGY OIL & GAS

566935904 REPSOL YPF SA) EURI(AEGO)
6"1"74 34.700.000 13.155779 456,505.54 14.110000 489.617.00 0.37 33.111.46

14.235184 493,960.89 16.431796 570.183.34 0.02 76.222.46
...........................................
34,700.000 456.506.54 489.617.00 0.37 33.111,46

493,960.89 570,183.34 0.02 76.222.45m
34.700.000 456.506.54 489.617.00 0.37 33.111.46

493.960.89 570.183.3-4 0.02 76,222,46

FINANCIALS BANKS

550190904 BBVA (BILB VIZ ARG) EURO.49
GT74 182.400.000 11,966571 2.182,702.48 8.860000 1,616,064.00 1.23 -566.638,48

11.503909 2.098.312.95 10.317910 1.881. 986.86 0.07 -216.326.09

570594903 BCO SANT CENT HISP EURO.50(REGD)
8T44 572.256.000 7.596322 4.347°040.64 7.280000 4.166,023.68 3.18 -181.016.96

7.5318B4 4.310.166.02 8.477922 4.861.541.67 0.19 541.375,65
..................................................
754.656.000 6o529.743.12 5 782 087.68 4.42 -747.655.44

6.40B.478.97 6:733;628.53 0.26 325.049,56
m

754.656.000 6,529. 743.12 5.782.087.68 4.42 -747.655.44
6,408.478.97 6. 733,628.53 0,26 325,049,56

TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
.............................



G'rlC DC RETIREMENT BOARD -COMPOSITE PAGE: 27
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

.._ ................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

"'"................................................... .8.K'_8_......... _i.'_i_ ........ ;_'_K_F"i'_ ........ _K'_L_UNITS LOCAL UNIT COST .",_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GNILS

................................................ _ ..................................................................................

673252906 TELEFONICA SA EUR 1
GT44 338,058.000 13.346146 4,511.433.36 10.140000 3.427.908.12 2.68 -1.083.626.24

1Z.998397 4.394.Z1Z.09 11.808534 3.991.969.40 0.16 -402 242.69
GT'/4 lZ6.432.000 9.468525 1.197.124.49 10.140000 1,282.020.48 0.98 84_896.99

10.565904 1.335.868.43 11.806534 1,49Z.976.58 0.06 167.108.15

464.490.000 5,708,557.85 4 709.928.60 3.60 -998 629.25
5.730.080.52 5:484.945,98 0.22 -Z451134.54
.......................................

464,490.000 5.708.557.85 4.709.9Z8.60 3.60 -998.629.26
5,730.080.6Z 5.484.945.98 0.22 -245.134.64m

464,490.000 5,708,557.85 4.709.928.60 3.60 -998.629.26
6,730.080.62 6,484.945.98 O.Z2 -246.134.64

1.3Z7,946.000 14,Z90,164.49 12.345,073.28 9.43 -1,946.091.21
14,200,034.34 14.376.451.51 0.66 176.417.17

)) FINLAND

INFORHATION TECHNOLOGY COMMUNICATIONS EQUIPMENT

590294906 NOKIA (AB) OY EURO.06 2. 3 -1 445.826.67
6T44 221.063.000 19.760333 4 368 278.53 13.220000 2.922.452.86 0.13 :707.220.6418.594528 4_110_862.17 16.395347 3.403.341.63
8T74 lZl.BO0.O00 Z7.S7Z494 3,368.3Z9.83 13.220000 1.610,196.00 1.Z3 -1.748.133.83

Z6.862862 3.150.096.56 16.395347 1,875,153.28 0.07 -1,Z74.943.28
• ''''''''''" ::: :I:':::: ItI: ::I'IIIII If:

::::::::::: ............ 4.6_Z.618.86 3.46 -3.i93.96_.60342.863.000 7.726.608.36
7.Z60.658.73 5,Z78,494.91 0.21 -1.982.163.82.........................................

_iE_Z88_ 7..6.60836 463z640.86 3.46 -3.193.9696o7.z6o.65B73 5:Z7B:49491On -1.8BZ.1638_
m

342.863.000 7.726,608.36 4,63Z,648.86 3.46 -3.193,969.50
7.260.658.73 6.278.494.91 O.Zl -1.982,163.82

__ STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 28
-- COMPOSITE -- AS-OF DATE: 3OSEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

• "................................................ ..... _-K'_8_......... _i_';_i_ ........ ;6_E6"_K_F"i'_........ _K'_;_UNITS LOCAL UNIT COST
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE _ FUND UNREAL GNILS

...................................................................................................................................

HATERIALS PAPER & FOREST PRODUCTS
.......................

S05125906 UPM ICYMMENEOY NPV
_'74 4Z.400.000 17.080362 724.207.34 14.390000 610,136.00 0.47 -114,071.34

16.16257Z 685.293.06 16.757870 710.533.70 0.03 25.240.64

685.293.06 710.633.70 0.03 26.240.64m

42.400.000 724.207.34 610 136,00 0.47 -114.071.34
685,293.06 710_633.70 0.03 ZS.Z40.64

_S_263_000 8.450.815.70 5.14Z.784.86 3.93 -3.308,030.84
7.945.951.79 5,989.0Z8.61 0.Z4 -1,956.923.18

>> FRANCE

CONSUMERDISCRETIONARY AUTOMOBILES

471Z79901 RENAULT (REGIE NATIONALE) EUR3.81
GT74 35.100.000 49.927541 1,752.456.69 60.B00000 1.783,0B0.00 1.36 30.623.31

48.090661 1.687.982.Z0 59.1591Z6 Z,076.485.30 0.08 388.503.10

1.687.98Z.20 2.076.485.30 0.08 388,503.10

CONSUMERDISCRETIONARY HOTELS RESTAURANTS & LEISURE
............................

585Z84904 ACCOR EUR3
G'r74 13,900.000 36.957891 513.714.68 31.620000 439.618.00 0.34 -74.196.68

37.314115 518.666.Z0 36.8Z3062 511.840.56 O.OZ -6.826.64

13.900.000 513.714.68 439,618.00 0.34 -74,196.68
518.666.20 511,840.56 0.02 -6.825.64

........... __



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 29
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IB ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GNILS

................................................ _ ..................................................................................

CONSUMER DISCRETIONARY HEDIA

483477907 VIVEND] UNIVERSAL EURS.S
8T74 90.000.000 21.537319 1.938.358.75 15.200000 1.368,000.00 1.04 -570.358.75

20.437043 1,839.333.86 17.701156 1.593.104.00 0.06 -246.229.86
.................................................

90.000.000 1.938.358.75 1.368.000.00 1.04 -570.358,75
1.839.333.86 1.593.104.00 0.05 -246.229.86

139.000.000 4 204.530.12 3 590 598.00 2.74 -613.932.12
4:045.982.26 4_181_429.86 0.16 135.447.60

CONSUMERSTAPLES FOOD & DRUG RETAILING
.....................

564156909 CARREFOUR EUR2.§O
8"1"74 9.000.000 48.107830 432.970.47 43.200000 3B8.800.00 0.30 -44.170.47

46.631681 419,6B5.13 50.308547 452.776.93 0.02 33,091.B0
...........................................

9.000.000 432.970.47 388,800.00 0.30 -44 170.47
419,685.13 452.775.93 0.02 33:091.80

• ,: CONSUMERSTAPLES FOOD PRODUCTS _

598181907 DANONE EUR1
6"1"74 8.200.000 140.241095 1.149.976.98 131.000000 1.074.200.00 0.82 -75.776.98

135.178011 1.108.459.69 152.656012 1;250,959.30 0.05 142.499.61

8.200.000 1 149 976.98 1.074.200.00 0.82 -75.776.98
1:108:459.69 1.250.959.30 0.05 142,499.61

CONSUMERSTAPLES PERSONAL PRODUCTS

405780909 LOREAL EURO.2
8T74 9.700.000 60.542955 587,266.66 58.650000 568,905.00 0.43 -18,361.66

65.475593 535.113.25 68.300840 662.518.15 0.03 27.404.90

::_._. _. _:;_

_ STATE S 1REt_ I.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 30
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET "DESCRIPTION RATE NATURITY DATE 14KTPRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE 5_ CURR UNREAL GH/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

9.700.000 587.266.66 566.905.00 0.43 -18.361.66
635,113.25 562.518.15 0.03 27,404.90

26.900.000 2.170.214.11 2.031.905.00 1.55 -138.309.11
2.163. 258.07 2.366.254.38 0.09 202,996.31

ENERGY OIL & GAS

490541000 TOTAL SA EURIO SERIE B
6T44 59.400.000 114.340453 6 791.822.92 129.500000 7.698.240.00 5.88 906,417.08

115.861623 6:882.180.41 150.925642 8.964.983.15 0.35 2.082.802.74
..................................................

59.400.000 6,791.822.92 7.698.240.00 5.88 905.417.08
6.882.180.41 8.964.983.15 0.35 2.082.802.74

59.400.000 6.791.822.92 7.698.240.00 5.88 906,417.08
6.882.180.41 8.964.983.15 0.35 2. 082.80Z.74

FINANCIALS BANKS.....

595651901 SOC GENEPALE EUR1.25
GT74 6.200.000 62.136340 385.245.31 57.200000 354,640.00 0.27 o30,605.31

59.544729 431.177.32 66.612243 412.995.91 0.02 -18.181.41

730968906 BNP PARIBAS EUR2
GT74 60.751.000 40.901834 2.485.236.31 42.100000 2.558.038.10 1.96 72.801.79

41,254999 2.506.694.99 49.027543 2.978.962.53 0.12 472.267.54
................................................

66.961.000 2 870,481.62 2.912.678.10 2.22 42 196.48
2_937,87Z.31 3,391.958.44 0.13 454_086.13

FINANCZALS INSURANCE

708842901 AXA EUR2. 29
GT44 156,919.000 26.642927 4.180.7B1.52 14.470000 2,270,617.93 1.73 -1.910o153.59

27 • D21374 4. 365.702.22 16.851034 2. 644. 247.45 0.10 - 1,721,454.77

., _



GTIC DC RETIREMENT B0ARD -COMPOSITE PAGEz 31
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

..' .................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

................. ;_;_.... [8_K.... ;_ii'_8_........... i_K'_8_......... ;_i.'_;_ ........ ;_i;K_F";'_ ........ ;_K'_ -,%
FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS "_ORIGINAL

................................................................................................................................... },
156,919.000 4,180.7B1.62 2,270,617.93 1.73 -1,910,163.59

4,365.702.22 2,644.247.45 0.10 -1.721,454.77

223.BB0.000 7,051.263.14 S,183.296.03 3.96 -1.867.967.11
7.303.574.53 6.036.206.89 0.24 -1.267.368.64

HEALTH CARE HEALTH CARE EQUIPMENT & SUPPLI..............................

721247906 ESSILOR INTL EURO.35
GT74 15.000.000 40.332655 604,989.83 37.140000 567.100.00 0.43 -47 889.83

39.248Z35 588.7Z3.02 43.Z51376 648.770.64 0.03 60_047.12
.......... - ......... - ......................

15.000.000 604.989.83 657.100.00 0.43 -47.889.83
588.7Z3.GZ 648,770.64 0.03 60,047.1Z

HEALTH CARE PHARMACEUTICALS

473681906 AVENTIS SA EUR3.82
6T4_ 120.769.000 50.BB54BO 6.144.879.63 44.650000 5.379.813.45 4.11 -765.066.18

53.375287 6.445,846.28 51.880690 6.266,060.19 0.25 -180,486.09

667173901 SANOFI SYNTHELABO EUR2 .-, :,:. _- . ..... _c': ..: _ _..._..U'.v. ....... ',:: ."
G'1"74 91.100.000 69.559576 6.425,877.35 62.200000 4.756.420.00 3.63 -670,457.35

57.767ZZZ 5,ZGZ.593.gz 60.789495 5.537,9Z2.98 O.Z2 275.329.06

2;;_859T888 11.670.758.98 10.135.233.45 7.74 -1.436.5_3,53n.708.140.z0 11.801.983.17o.4G 94.,_.97
226,859.000 12.176,746.81 10,092.333.45 8.17 -1.483,413.36

12,296.863.72 12,461.753.81 0.49 164,890.09

INDUSTRIALS ELECTRICAL EQUIPMENT

483410007 SCHNEIDER ELECTRIC EUR8
GT74 Z3,500.000 47.255250 1,110,498.38 44.500000 1.046.760.00 0.80 -64.748.38

47.142916 1.107,858.52 51.822462 1.217.827.8G 0.05 109.969.34

S:PATESTRLE:I.
i

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 32
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE I_TURITY DATE Mkar PRICE

................. u_iii.... /.8_K.... u_i.'_8_i.......... i;i_;'_;;_........ u_ii'_i_ ........ /6_/_'vi,M'"i'_ ........ u_K'_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I[ FUND UNREAL GN/LS

...................................................................................................................................

ii[i;;[8;8 i[iiB.ii;._ i[8i15i8.88 8[88 :ii[ii;'i;
1.107.858.52 1.217.827.86 0.05 109.969.34

23.S00.000 1.110.498.38 1.046.760.00 0.8_ .64.748.38
1.107.858.52 I. 217.8Z7.86 O.OS 109.969.34

INFORHATION TECHNOLOGY SEMICONDUCTOREQUIPMENT & PROD
..............................

596233908 STHICROELECTRONIC$ EURI.04
GT-/4 42.900.000 33.674869 1 444.661.88 20.750000 890 176.00 0.68 -554.476.88

3Z.083486 1:376.381.54 Z4.164406 1.036;653.04 0.04 -339.728.60

1.376,381.54 1.036,663.04 0.04 -339.728.50m

42.900.000 1.444.661.88 890.176.00 0.68 -564.476.88
1.376,381.54 1,036,653.04 0.04 -339.728.50

MATERIALS CHEMICALS

401140009 AIR LIQUIDE(L ) EURll
GT74 7,862.000 137.673388 1.082,388.18 121.300000 953.660.60 0.73 -128.727.58

131.744683 1.035.776.70 141.259880 1,110.585.17 0.04 74,808.47

£;;i_888 i[;;i[i;;Ti8 "'953[;18_18 0.73 -128,727.58
1.035.776.70 1.110.685.17 0.04 74.808.47

.ATERIALS :O.STRUCTION._TERIALS
......................

450Z70004 LAFARGE EUR4(BR)
GT44 34.846.000 89.291403 3.111.448.22 55.650000 1.939.179.90 1.48 -1 172.260.32

82.166075 2.863.159.06 64.807191 2.258.271.39 0.09 _604.887.67
.........................................

ii_;i;_;8 3.n1.,8.zz 1.939.179.901.40 -1.171._6B3_
2.863.159.06 2,Z58.271.39 0.09 -604.887.67

,..Q_/ _. :<



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 33
USO -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

.......................................................... .........................................................................
ASSET ID ASSET DESCRIPTION RATE NA'_RITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS
...................................................................................................................................

MATERIALS METALS & MINING
....... y .......

494379902 PECHINEY EUR15.26(ORD)
GT74 7.200.000 37.672897 271.244.86 47.250000 340.200.00 0.26 58.956.14

37.281108 268.423.98 55.024974 396.179.81 0.02 127.755.83...........................................
7,200.000 271.244.86 340.200.00 0.'26 68.965.14

268.423.98 396.179.81 0.02 127.756.83

49.908.000 4.465.081.25 3.233.040.50 2.4"_ -1.232 040.76
4.167.359.74 3.765.036.37 0.15 -402_323.37

RIGHTS/WARRANTS RIGHTS/WARRANTS

768056904 AXA SA BONS InS EXPO3OCTO3
GT44 155.919.000 0.000000 0.00 0.040000 6,275.75 0.00 5.276.75

O.OOOOO0 O.OO 0.0465B2 7.309.60 0.00 7.309.60
...................................
156.919.000 O.O0 6.276.76 O.OO 5.276.76

O.O0 7.309.60 0.00 7.309.60

156.919.000 ,: : _:: _'- .... O.O0 .'.:_;_ 6.276.76 0.00 6.276.76
O.O0 7.309.60 0.00 7.309.60

TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
.............................

517617908 FRANCE TELECOM EUR4
ET44 60.127.000 21.461466 1.075.798.42 19.750000 990 008.25 0.76 -85 790.17

24.352185 1.220.701.96 22.999857 1.152_913.82 0,05 -671788.14
G'1"74 42,500.000 21.373740 908.383.94 19.750000 839,375.00 0.64 -69.008.94

22.915191 973.896.62 22.999857 977.493.91 0.04 3.698.29

92.627.000 1,984.182.36 1,829,{11_3.25 1.40 -15_.799.U
2.194.597.58 2.130.407.73 0.08 -64,189.85

.................................................
92.827.000 1.984.182.36 1.829,383.25 1.40 -154 799.11

2,194,597.58 _ 0.08 -64:189.85

STATE STR [:;ET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 34
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NK'I" PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
...................................................................................................................................

TELECOMMUNICATION SERVICES MIRELESS TELECOMMUNICATION SER
..............................

400212908 BOUYGUES EUR1
6"1"74 78.000.000 41.595739 3.244.467.68 22.610000 1,763,580.00 1.35 -1o480.887.68

38.567931 3.008.298.64 26.330469 2.063.776.58 0.08 -954. 522.06....................................................
78,000.000 3.244.467.68 1.763.680.00 1.36 -1.480.887,68

3.008° 298.64 2.053.776.68 O.OB -964.622.06
m

170.627.000 5,228.650.04 3 592 963.25 2,74 -1.635,686.79
5.202.896.22 4_ 184_184.31 0.16 -1,018.711.91

1,119.893.000 44.642.458.66 37.964.577.99 29.00 -6.677.880.67
44.546,355.01 44.211.638.27 1.74 -334,716.74

>> UNITED KINGDOM

NATERIALS CONSTRUCTION MATERIALS
......................

018270009 CRH ORD EURO.32
GT44 100.397.000 12.230509 1.227.906.40 15.320000 1.53B.082.04 1,17 310,175,64

12.306681 1.235.553.89 17.840902 1.791.172.99 0,07 555,619.10
GT74 42,600.000 15.080663 642,436.25 15.320000 652 632.00 0.50 10,195,75

14.371870 612,241.67 17.840902 760_022.41 0.03 147,780.74
::::::::::: :::::::::::: :::::::::::: :;:: :::::::*-::
142,997.000 1.870,342.65 2,190.714.04 1.67 320,371,39

1.847.795.56 2,551.195.40 0.10 703,399.84.................................................
142. 997 . 000 1 . 870 . 342.65 2, 190,714.04 1, 67 320,371 . 39

1.847.795.56 2.551.195.40 0.10 703.399.84

142.997.000 1.870.34Z.65 2.190.714.04 1.67 320.371.39
1.847.795.56 2.551.195.40 0.10 703,399.84

_r_r_S_'tV4rtS_r_V_
142.997.000 1.870,342.65 2 190,714.04 1.67 320 371.39

1.847.795.56 21551_ 195.40 0.10 703_399.84

>> ITALY '_' "" ""_:':_

_rr ." :r (,/._','1:¢,,"¢!a,'lm,.'5'._'r. ?:'_'ri_,;",:_"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 35
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

....... _'i_ ...... _.'_i_i_ ............... L_i.... _:rG_i_'_.i-'_'_i_ ..............................................
_:"................................................... _8_K-_8_.........._i.';_i_i ........ _.';K_["'i'_ ........ _iK'_L_

UNITS LOCAL UNIT COST "_ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS
...................................................................................................................................

ENERGY OIL & GAS

714505906 EN% EUN1
GT44 332.980.000 12.762301 4 249,590.91 13.1Z0000 4,368,697.60 3.34 119,106.69

1Z.317444 4_101.462.56 15.278892 5.087.565.52 O.ZO 986,102.96
GT74 85.655.000 14.055631 1 203.935.08 13.120000 1,123.793.60 0,86 -80.141.48

13.556631 11161,193.20 15.278892 1,308.713.51 0.05 147.520.31
:::::::::1: :11::::::::: 1::::::1:::: ::|: ::I:1:I:1:1:
418.635.000 5,453.525.99 5.492.491.20 4.19 38.965.21

5,262.655.76 6.396.279.03 0.25 1.133,623.27............................

;i_i_i_8_8 5.453.525.99 5.492.491.204.19 38.965.21
5,262,655.76 6,396.279.03 0.25 1.133.623.27m

418.635.000 5.453.525.99 5.492,491.20 4.19 38,965.21
5.262,655.76 6.396.279.03 0.25 1.133,623.27

FINANCIALS INSURANCE

405671009 ASSIC GENERAL% EURI.00
GT74 24.000.000 24.719949 593.278.78 19.380000 465,120.00 0.36 -128,158.78

. 23.305958 ;, 559.342.99 22.568973 54_.655.36 0.02 -17,687.63

§59.342.99 541,655.36 0.02 -17.687.63m

24.000.000 593,278.78 465.120.00 0.36 -128.158.78
559.342.99 541.655.36 0.02 -17.687.63

TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMITdNICATION.............................

763439908 TELECOM ITALIA EUR.55
6T44 1.843.269.000 1.619373 2.984.939.87 2.115000 3.898.513.93 2.98 913.574.06

1.747770 3.221,610.81 2.463023 4.540.013.26 0.18 1.318,402.45............................

i[_i_[i_;[888 2.9,.93987 3.B98.51393298 913.674.05
3,221.610.81 _.._ 0.18 1,318,402.46

1.843,269.000 2.984.939.87 _ 2.98 913.574.06

3_221_610.81 0.18 1.318_402.45

2,285,904.000 9.031.744.64 7.53 824.380.49
9.043.609.56 _ 0.45 2,434.338.09

_TA _-, _ ._.._,>>LU,E,BOURG --_--.-lie S'I I1LLq.
_r_zg ?ezd'na_.,'m.a/_l_,.rom _t_r?_vlds"

-3
G'rlc DC RETIREMENT BOARD -COMPOSITE PAGE: 36

-- COMPOSITE -- AS-OF DATE: 30SEP03
USD ACCOUNT POSITION APPRAISAL

_.._..._ ... ..............................................
ASSET 10 ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. 6_i_.... [8_K.... _ii_8_. .......... .8_K_Bii........ _i.;_i_[ ........ ;_W;K_F"i_ ........ _a_K_;8
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUe : FUND UNREAL GN/.L_.

CONSUMER DISCRETIONARY MEDIA

549343903 SES GLOBAL FDR EACH REP 1 k NPV
51'74 55,000.000 9.281469 510,480.78 6.650000 365.750.00 0.28 -144,730.788.7012B1 478.57044 7.7,,4255 _:_:_ _:0_ .:SZ:676:37

55.000.000 510,480.78 365,750.00 0.2B -144,730.78
478,670.44 425.934.06 0.02 -52.636.38

65.000.000 510.480.78 365.750.00 0.28 -144.730.78
478,570.44 426.934.06 0.02 -52.636.38

>> NETHERLANDS

CONSUMER DISCRETIONARY HOUSEHOLDDURABLES

598662906 PHILIPS ELEC(KON) EURO.20
GT44 208.922.000 39.718972 8 298 167.07 19.460000 4 065 822.12 3.11 -4,232,544.95

36.731590 7_674_037.32 22.662137 4"734_619.06 0.19 -2,939.418.26
GT74 40.700.000 26.979369 1.098.060.33 19.460000 "792,022.00 0.60 -306,038.33

25.973874 1.057,136.69 22.662137 922,348.99 0.04 -134.787.70
::::::::::: :::::::::::: :::::::::::: :::: :::::::1::I':
249.622.000 9.396.227.40 4.857.644.12 3.71 -4,538 583._8

8.731.174.01 5,656.968.05 0.22 -3,074_205.96.............................

i_;_E_88 _3_7i_;_;8 4B_7.6_.12 3.71 -45_ 6B3.28
8,731.174.01 5_656,968.05 0.22 -3_0741205.96

CONSUMER DISCRETIONARY MEDIA

414881904 REED ELSEVIER NV EURO.06
GT44 208.732.000 12.214733 2.549.605.72 9.700000 2,024,700.40 1.55 -524,905.32

12.457352 2.600 247.94 11.296132 2.357.864.Z6 0.09 -242.383.68
GT74 13.900.000 10.192700 141_678.53 9.700000 134,830.00 0.10 -6.848.53

11.892953 155,312.18 11.296132 _ ....... 0.01 -8.295.94

2.76_..6o.1_ _,_,__! O.lO -2_o.679.6_

STATE STREET



GTIC DC RETIRENENT BOARD -CONPOSITE PAGE: 37
USD -- COHPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

....................................................... _ ...........................................................................

ASSET ID ASSET DESCRIPTI0N RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE _ FUND UNREAL GN/LS

497095901 VNU NV EURO.20
GT44 43.903.000 39.991529 1.755,762.48 25.170000 1,106,038.51 0.84 -650,713.97

38.273475 1.680.320.39 29.311716 1.286.872.28 0.05 -393.448.11
GT74 19.163.000 40.839395 782,605.32 26.170000 482.332.71 0.37 -300.272.61

38.551429 738.761.04 29.311715 561.700.42 0.02 -177.060.62

63.056.000 2.538.357.80 1.687.371.22 1.21 "950,986.68
2.419.081.43 1.848.572.70 0.07 -570.508.73

5.184.641.55 4,363.453.20 0.17 -821.188.35
m

590,320.000 15.136.350.23 8.970.295.74 6.85 -6.166.054.49
14.394.386.00 10.445.365.31 0.41 -3.948.030.69

CONSUMERSTAPLES BEVERAGES

710804907 HEINEKEN NV EUR2
GT44 34.508.000 42.723303 1.474.295.75 31.190000 1,076.304.52 0.82 -397.991.23

41.276256 1.424.361.40 36.3Z2305 1.253.410.12 0.05 -170.951.28
GT74 68.796.000 37.638862 2.689.403.17 31.190000 2.145.747.24 1.64 -443.655,93

38.507718 2.649.176.95 36.3Z2305 2.498.829.32 0.10 -160.347.64

103.304.000 4.063.598.92 3.222.051.76 2.46 -841.647.16
4,073.538.36 3,752,239.44 0.15 "3Z1.298.92

..................................................

103,304,000 4 063.698.92 3.222.051.76 2.46 -841.647.i6
4:073,538.36 3.752.239.44 0.15 "321.298.92

CONSUNERSTAPLES FOOD & DRUG RETAILING
.....................

525260907 AHOLD (KON )NV EURO.2S
GT44 153.280.000 31.551700 4 836 244.51 8.190000 1.255 363.20 0.96 -3 580 881.31

30.981757 4_748:883.67 9.537662 1.461:932.85 0.06 -3:286:950.82
....................................................

153.280.000 4.836.244.51 1.255.363.20 0.96 -3.580.881.31
4.748.883.67 1,461.932.85 0.06 -3,286.950.82

:_-_,_

_ S'['ATE STREKST.

GT1C DC RETIRENENT BOARD -CONPOSITE PAGE: 38
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE 14ATURITY DATE HNT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ][ FUND UNREAL GN/LS

CONSUMERSTAPLES FOOD PRODUCTS

540250908 NUMICO (KON) NV CVA (PART EXCN) EURO.25
GT74 28.700.000 15.277627 438.457.89 17.420000 499.954.00 0.38 61.486.11

14.842383 425,976.38 20.285456 582.221.29 0.02 155.244.91

564089902 UNILEVER NV CVA NLGl.12
GT74 2,800.000 48.882379 136.870.66 50.500000 141.400.00 0.11 4.629.34

55.103957 154.291.08 58.809760 164.667.33 0.01 10.376.25
............................................

31,500.000 575.338.55 641.354.00 0.49 66.015.45
580,267.46 746.888.62 0.03 166.621.16

m

288,084.00D 9 475.281.98 5 118.768.96 3.91 -4.356.513.02
9:402.689.49 5:961.060.91 0.23 -3.441.628.58

ENERGY OIL & GAS

5;'0270901 ROYAL DUTCH PETROL EURO.56(BR)
GT74 109.300.000 46.898510 5.126,007.10 37.710000 4.121.703.00 3.15 -1.004.304.10

45.869762 5.013.565.01 43.915170 4.799.928.03 0.19 -213.536.98
....................................................

109.300.000 5,125.007.10 4.121.703.00 3.15 -1.004.304.10
5.013.555.01 4.799.928.03 0.19 -213.636.98

m

109.300.000 5.126.007.10 4,121.703.00 3.15 -1,004.304.10
5.013.565.01 4.799.928.03 0,19 -213.636.98

FINANCIALS BANKS

525076907 ABR ARRO HLOGS NV EURO.56
8T4,$ 289.670.000 18.278814 5. 294, B24.08 15.850000 4.591.269.50 3.51 -703.554.58

17.829148 5.154,569.25 18.458113 5.345.761.55 0.21 182.192.31
GT74 155,654.000 17.483075 2.721.485.32 15.850000 2.467.274.40 1.88 -254.210.92

17.538232 2.730.071.38 18.458113 2. 573. 263.69 0.11 143.192.31
::::::::::: :::::::::::: :::::::::::: :::: :::::::::::

445,334.000 8.016.309.40 7,058,543.90 5.39 -957.765.507.B94.540.53 __ 0.32 325.354.52

._'e:_I. : _ J",5_';f:_,' .';!c,._ ]._,1" :-".":"_- II',.'.ri_._.",..':'



6TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 39
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

: ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET 10 ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. G_i_.... [8_k[....G_i.'_G_........... .8.K_G_......... G_i_';_i_........ _'GKGF"i'_G_ ........ G_K'_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE _ FUND UNREAL 8N/LS -7_;2o. .................................................................................................................................

..............................................

445.334.000 ' 8.015.309.40 7.058,543.90 5.39 -957.765.50
7.894.640.63 8.220.025.25 0.32 325.384.62

FINANCIALS DIVERSIFIED FINANCIALS
......................

715418901 INS GROEP NV CVA EURO.24
8T44 329,127.000 17.728740 5.835.007.05 15.730000 5.177.167.71 3.95 -657.839.34

18.933459 6.231.512.70 18.318367 6,029.069.16 0.24 -202.443.55
GT74 BZ.IO5.O00 20.306615 1,667.274.66 15.730000 1.291,511.55 0.99 -375.763.01

20.197169 1.658,288.59 18.318367 1.504.029.52 0.06 -154.259.07

;;i:23Z:00_ :::::::::::: :::::::::::: :::: ::::::::1::::7.SOE.281.71 6.468.679.36 4.94 -1.033.602.3S
7.889.801.29 7,633.098.67 0.30 -356.702.62

....................................................

411.232.000 7.602.281.71 6.458,679.36 4.94 -1.033.602.35
7.889.801.29 7.533.098.67 0.30 -356.702.52

FINANCIALS INSURANCE

592737902 AEGON NV EURO.12
6T74 93.198.000 28.050403 2.614.241.47 9.990000 931.048.02 0.7 683.193.45

-1;296.111.2426.640923 :2.380;362.94 ,_::: 11.63385Z',',_.'_; • '1,084.261.70
...................................................

93,198.000 Z.614.241.47 931.048.02 0.71 -1.683.193.46
2.380.362.94 1.084.251.70 0.04 -1.296.111.24

m

949.764.000 18.132,832.68 14.458.271.28 11.04 -3.674.661.30
18.164.804.86 16.837.375.62 0.66 -1,327.429.24

INDUSTRIALS AIR FREIGHT & COURIERS
......................

548155902 TPG NV EURO.4B
GT44 76.612.000 12.885881 987.213.08 16.230000 1.243.412.76 0.95 256.199.68

15.265155 1.169,494.81 18.900642 1.448,015.97 0.06 278.521.16
................................................

76,612.000 987.213.08 __9_ 0.95 256.199.681.169.494.81 0.0._6 278,521.16

76.612.000 987,213.08 _ 0.95 256.199.68

1.169.494.81 0.06 278.521.16

" STATESIREL "

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 40
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE .NARKET VALUE _ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GN/LS

...................................................................................................................................

INFORMATION TECHNOLOGY SEHZCONDUCTOREQUIPMENT & PROD
..............................

594936908 ASHL HOLDING NV EURO.O2
8"1"74 38,600.000 25.$66075 984.293.89 11.250000 433,1_5.00 0.33 -551.168.89

23.423310 901.797.45 13.101184 504.395.59 O.OZ -397.401.86
.............................................

38.500.000 984.293.89 433.125.00 0.33 -551.168.89
901.797.45 504.396.69 0.02 -397,401.86

m

3B,SO0.O00 984 293.89 433.125.00 0._2 -551.168.89901:797.46 504.395.59 O. 3 -397.401.86

TELIECONNUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
.............................

595607904 KON KPN NV EURO.24
GT74 270,000.000 6.375854 1.721.480.46 6.430000 1.736,100.00 1.33 14.619.54

' 6.301844 1.701.497.80 7.488055 2.021.774.75 0.08 320.276.95
.................................................

270.000.000 1.721.480.46 1,736.100.00 1.33 14.619.54
1.701.497.80 2,021.774.75 0.08 320.276.95

270,000.000 1.721.480.46 1.736,100.00 1.33 14.619.54
1.701,497.80 2,021,774.75 0.08 320.276.95

2.267,580.000 51.052.978.54 35,715.926.74 27.28 -15.337.051.80
50.259.664.98 41.592.972.12 1.63 -8.676.692.86

8,117.398.000 154.611.784.56 123,466.181.09 94.30 -31.145.603.47
153,361.590.84 143.782.505.35 S.6S -9.579.085.49

[OUNDSZER_ZN _ EXCHANGERATE 0.501902

CONSUMERDISCRETIONARY HOTELS RESTAURANTS & LEISURE
............................

.%'::;:Z in_;;t:¢,,.,rx,.'_:',:_:'_ %1_,4o',..,_.



8TlC DC RETIREMENT BOARD -COMPOSITE PAGE: 41
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPI_ISAL

............................................................................... , ...................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

........................................................................................................................... ° .......
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL 8N/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UN%T PRICE MARKET VALUE Z FUND UNREAL 8N/LS
...................................................................................................................................

060025006 HILTON GROUP ORD 8BPO.IO
8T,t4 444,815.000 1.975436 87B.703.37 1.797600 799,654.96 1.33 -79.148.41

3.095280 1,376.826.97 2.986367 1,328,380.63 0.05 -48,446.34

053316909 COMPASSGROUP ORD 8BPO.IO
8T44 414.092.000 4.346968 1.800.040.54 3.470000 1.436.899.24 2.39 -363.141.30

6.834552 2,830.133.23 5.766058 2.387.264.44 0.09 -442.868.79
GT74 83,700.000 3.496016 292.632.84 3.470000 290.439.00 0.48 -Z.093.84

5.311442 444.567.66 5.765058 482.536.36 0.02 37.967.70
::::::::::: :::::::::::: ::::::::_::: :::: ::_$_11|:::
497,792.000 2.092.573.38 1 727.338.24 2.87 -365.235.14

3.274,700.89 2_869,799.80 0.11 -404.901.09.......................................... . .......

942,607.000 2o971.276.75 2.526.893.20 4.20 -444.383.65
4.661.6Z7.86 4.198,180.43 0.16 -453.347.43

CONSUMERDISCRETIONARY MEDIA
.....

067760009 PEARSON ORD 88P0.25
GT74 161,400.000 B.239422 1.329.842.71 5.702500 920.383.50 1.53 -409.459.21

12.403923 2.001.993.15 9.474134 1.529.125.17 0.06 -472.867.98

...... 073083909 . REED•ELSEVIER PLC : . ORD 8BP0.125
8T44 146,659.000 6.146814 749.634.19 4.707600 585.689.74 1.14 -63.844.46

8.219794 1,197.286.94 7.821041 1.139,204.96 0.04 -68.081.99
8T74 49,000.000 5.143553 252 034.08 4.707600 230.667.50 0.38 -21.366.68

8.439432 413:532.19 7.821041 383.230.99 0.02 -30.301.20

194,669.000 1.001.568.27 916.357.24 1.52 -85.211.03
: 1.610.819.13 1.622.435.94 0.06 -88.383.19

097404008 MPP GROUP ORO GBPO.IO
8T44 162,621,000 8.868899 1.306,937.07 5.075000 774,044.07 1.29 -632,893.00

12.650708 1.914,246.46 8.431605 1.286,996.84 0.05 -628.249.62....................................................
508,580.000 3.638.348.05 2.610.784.81 4.34 -1.027.663.24

6.627.068.74 4.337.657.96 0.17 -1.189.600.79

STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 42
USD -- COMPOSITE _- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NICr PRICE

................. ;_i_ .... _i_ .... ;_i.'_;_ .......... i;ii_'_;;i ........ ;_ii'_i_E ....... _i_i'_i_;i'"i'_ ........ _i_'_3
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL 8NILS

.................................. +.................................................. o ..... . ............................... , .......

CONSUMERDISCRETIONARY MULTILINE RETAIL

312748908 MARKS + SPENCER 8P ORD 8BPO.26
GT44 151,264.000 3.113220 470.918.12 3.060000 462.867.84 0.77 -8.060.28

5.002946 756.765.63 5.083884 769.008.64 0.03 12.243.01............................................
151,264.000 470.918.12 462.867.84 0.77 -8.050.28

766.765.63 769.00B.64 0.03 lZ.243.01

CONSUMER DISCRETIONARY SPECIALTY RETAIL

331952903 KINGFISHER ORD ¢=BPO.167142867
8T44 371,018.000 2.246234 833.022.19 2.610000 968 356.98 1.61 136.334.79

3.640686 1.313.668.10 4.336264 1.608"828.31 0.06 296.170.21.................................................
371o018.000 833.022.19 968.356.98 1.61 135.334.79

1.313.658.10 1.608,828.31 0.06 295.170.21

1.973,469.000 7,913.566.11 6,668.902.83 10.91 -1.344.662.28
12.249.010.33 10.913.676.33 0.43 -1.336.435.00

CONSUMERSTAPLES BEVERAGES

023740905 DIAGEO ORD 8BX28. 935186
8T44 417 , 585. 000 6 . 143734 2. 566 . 531 . 07 6 . 495000 2, 712,214 . 57 4 . 50 145 . 683 . 50

9.614572 4.014.901.25 10.790793 4.606.073.36 0.18 491.172.11.................................................
417,585.000 2 665.531.07 2.712.214.57 4.50 146.683.60

4_014.901.25 4,606.073.36 0.18 491.172.11

CONSUMERSTAPLES FOOD & DRUG RETAILING
.....................

088470000 TESCO ORD 8BPO.05
8T44 875,260. 000 2. 385613 2. 088. 031.31 2. 410000 2,109. 376.60 3.50 21. 345.29

3.493280 3 057.528.14 4.003974 3 504.618.34 0.14 446,990.20
8T74 114,000.000 2.020573 "230.345.27 2.410000 '274,740.00 0.46 44.394.73

3;119766 355,653.31 4.003974 _'_ 0.02 100.799.73
::::::::::: :::::::::::: k_:..'_._; ._,_..__ 4_i_! ::::

3.96989.260000 2 31B.3785B _, _ :_140:_
• _,

3.413.181.45 _r_'_" 0.16 547.789.93

_ ..



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 43
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

................. G_i_.... _GK.... _i.'6_ .......... _K'68_. ........ G_i_'_iG_........ _'_F"i'GG_ ........ G_K'_L_ ._
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS ].......................................................................................... ZZZZZZ ..... ZZ .......... ZZ_ZZ:

989.260.000 2.318.376.58 2.384.116.50 3.96 65.740.02
3.413.181.45 3.950,971.38 0.16 547.789.93

CONSUMERSTAPLES FOOD PRODUCTS

057487902 UNILEVER ORD GBPO.014
GT44 558.893.000 5.687719 3.747.598.40 5.140000 3,386.710.02 5.63 -360.888.38

8.276241 5.453.157.52 B.539596 5,626.680.12 ' 0.22 173,522.60
GT74 202,900.000 5.399758 1.095.610.96 6.140000 1,042.906.00 1.73 -52.704.96

8.322116 1,688,657.37 8.639696 1.73Z.684.06 0.07 44,126.69

861.793.000 4.843.209.36 4.429.616.02 7.36 .-413,593.34
7,141.714.89 7.359.364.18 0.29 217,649.29

061070900 CADBURY SCHWEPPES ORD GBPO.125
GT44 419,571.000 3.297544 1.383.553.98 3,700000 1.552,412.70 2.58 168,850.72

5.162098 2.165.866.49 6.147180 2.579,178.50 0.10 413,312.01

i:_i:_;:8_8 G.225.758_ 5.9B2.020.72994 -2_.7_62
9.307.581.38 9.938.542.68 0.39 630.961.30

C0NSUMER STAPLES HOUSEHOLDPRODUCTS

072787906 RECKI'I"T BENCKISER PLC ORD GBPO.105263
6T74 19.000.000 11.242689 213.611.09 12.100000 229.900.00 0.38 16.288.91

18.411019 349,809.37 20.102940 381.956.87 0.02 32.146.50

19.000.000 213.611.09 229.900.00 0.38 16,288.91
349.809.37 381.955.87 0.02 32,146.50

CONSUMER STAPLES TOBACCO

028758902 BRITAMER TOBACCO ORD GBPO.25
6T44 220.812.000 6.914245 1.526.748.16 6.465000 1.427,549.58 2.37 -99,198.58

10.269555 2.267.662.95 10,740951 2.371.730.91 0.09 104,067.96

'_ STATE STREET.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 44
-o COMPOSZTE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSZTION APPRAISAL

ASSET ID ASSET DESCRIPTION kATE MATURITY DATE MKT PRICE

................. _;_ .... [_K .... G_i.'BG_........... _K'6_ ........ G_i.'_i_ ........ _E_'_'"i'BG_ ........ G_K'_;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

...................................................................................................................................

220.812.000 1.525.748.16 1.427.549.58 2.37 -99.198.58
2.267.662.95 2.371.730.91 0.09 104.067.95

2.928.021.000 12.851.030.24 12.735.809.47 21.15 -115.220.77
19.353.136.40 21.159.274.20 0.83 1.806,137.80

k

ENERGY OIL & GAS

080341001 SHELL TRNSPT.TRDG ORD GBPO.25(REGD)
GT44 709.901.000 4.266505 3.028.795.99 3.715000 2 637 282.21 4.38 -391.513.78

6.525271 4.632,296.72 6.172101 4_381_580.74 0.17 -250.715.98

087628905 BG GROUP ORD GBPO.IO
6"r74 368.200.000 2.535791 933.678.38 2.530000 931.546.00 1.55 -2 132.38

3.981620 1.466.032.32 4.203342 1.547.670.55 0.06 81;638.23
....................................................

1.078.101.000 3.962,474.37 3,568.828.21 6.93 -393.646.16
6,098,329.04 5.929.251.29 0.23 -169,077.75m

1.078.101.000 3.962.474.37 3.568.828.21 5.93 -393.646.16
6.098.329.04 5.929.251.29 0.23 -169.077.76

FINANCIALS BANKS

040828907 STANDARD CHARTERED ORD USDO.50
G'1"74 108,000.000 7.770280 839.190.20 8.405000 907.740.00 1.51 68.549.80

11.802607 1.274.681.61 13.964067 1.608,119.26 0.06 233.437.65

054052907 HSBC HLDGS ORD USDO.50
6T44 308.980.000 8.080757 2.496.792.29 7.935000 2.451,756.30 4.07 -45.035.99

11.775210 3.538.304.26 13.183209 4.073.347.99 0.16 435,043.73
GT'/4 142.800.000 6.722106 959.916.74 7.935000 1.133.118.00 1.88 173.201.26

10.916985 1.558,945.41 13.183209 1.882.562.28 0.07 323.616.87
:::::::=::: :::::::::::: :::::::::::: :::: ::::::::::

451.780.000 3,456,709.03 3.584,874.30 5.95 128.165.27
5.197.249.67 5.955.910.27 0.23 758.660.60



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 45
USD -- COMPOSITE -- k_-OF DATE: 305EP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET I0 ASSET DESCRIPTION PATE RATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURE UNREAL GNIL5

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE S FUND UNREAL ENILS

075478008 ROYAL BK SCOT GRP ORD GBPO.2S
GT74 101.000.000 15.852144 1.601.066.55 15.300000 1.545.300.00 2.57 -55.766.55

23.871333 2.411.004.67 26.419420 2.567.361.46 0.10 156.356.79

087061008 LLOYDS TSB GROUP ORD GBPO.25
GT44 649.967.000 5.425678 3.526.511.47 4.137500 2.689.238.46 4.47 -837.273.01

8.196425 5.327,405.48 6.874043 4,467.900.86 0.18 -859,504.63

305875908 HBOS ORD GBPO.25
GT74 63.600°000 6.605751 420.125.79 6.880000 437.568.00 0.73 17.442.21

10.160605 646.214.46 11.430432 726.976.49 0.03 80.761.03

313486904 BARCLAYS ORO GBPO,Z5
GT44 871.465.000 3.310901 2,885.333.95 4.617500 4°023.989.84 6.68 1.138.655.69

5.054023 4 404 404.17 7.671515 6 685.456.50 0.26 2.281.052.33
GT74 127,000.000 4.813858 '611_359.99 4.617600 "586.422.50 0.97 -24,937.49

7.349996 933,449.78 7.671515 974.282.36 0.04 40.832.56

998.465.000 3.496,693.94 4.610.412.14 7.66 1.113,718.20
6,337,863.95 7.659.738.B6 0.30 2,321.884.91

2,372,812.000 13,340.296.98 13.775,132.90 22.88 434°835.92
20.194.409.84 22.886.006.19 0.90 2.691,596.35

FINANCIALS INSURANCE
.... . ....

070995006 PRUDENTIAL PLC ORD GBPO.05
BT44 321.707.000 5.640834 1,814.695.74 4.107500 1.321,411.50 2.19 -493.284.24

8.717818 2.804.583.22 6.824201 2.195.393.10 0.09 -609.190.12
81"74 72.000.000 6.283569 452.418.39 4.107500 295.740.00 0.49 -156.678.39

9.516799 685.209.53 6.824201 491o342.44 0.02 -193.867.09

393.707.000 2,267.114.13 1.617.151.60 2.69 -649.962.63
3.489.792.76 2,686,735.54 0.11 -803.057.21

..................................................
393.707.000 2.267.114.13 1.617.151.60 2.69 -649,962.63

3,489.792.75 2.686.736.54 0.11 -803.057.21
m

2.766.519.000 15.607.411.11 __ 25.57 -215,126.71
23,684.202.69 _ 1.00 1.888,639.14

STATE STREET.

GT1C DC RETIREMENT BOARB -COMPOSITE PAGE: 45
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE Z CURE UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS
.................................... . ...................................................................................... o.......

HEALTH CARE HEALTH CARE EQUIPHENT & SUPPLI
..............................

092232909 SHITH + NEPHEW 0RDGBP0.12Z2
GT44 245,289.000 3.826269 938.541.67 3.960000 971.344.44 1.61 32.802.77

6.147202 1.507.840.92 6.679144 1,613.791.58 0.05 105.950.76
81"74 68.000.000 3.884726 264 161.38 3.960000 269,280.00 0.45 5.118.62

6.299162 428_343.01 6.579144 447.381.80 0.02 19.038.79

313_891_00 1,202.703.05 1.240.624.44 2106 37.921.391.93618393 2.o51.173.4BO.OB 124.98955
313.289.000 1°202.703.06 1,240.624.44 2.06 37.921.39

1,936.183.93 2.051.173.48 0.08 124.989.55

HEALTH CARE PHARMACEUTICALS

092528900 GLAXOSNITHKLINE ORD GBPO.25
GT44 282,491.000 14.842802 4.192.957.84 " 12.490000 3.528.312.59 5.86 -664.645.25

22.630230 6.392.836.34 20.750886 5,861.938.64 0.23 -530.897.70
81"74 20.000.000 15.163500 303,270.00 12.490000 249,800.00 0.41 -53,470.00

22.346000 446,920.00 20.750886 415.017.73 0.02 -31.902.27

302.491.000 4.496,227.84 3.778.112.59 6.28 -718.116.25
6,839.756.34 6.276,966.37 0.25 -562.799.97

6,839.756.34 6,276.966.37 0.25 -562.799.97

615,780.000 5 698,930.89 5.018.737.03 8."_ -680.193.B6
8_775.940.27 8.338.129.85 0.33 -437,810.42

INDUSTRIALS AEROSPACE & DEFENSE

025349902 BAE SYSTEMS ORe GBPO.025
GT?4 249.290.000 1.742454 434.376.26 1.680000 418.807.20 0.70 -15.569.06

2.685105 669.359.90 2.791152 695,806.29 0.03 26.436.39



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 47
-- COHPOSITE -- AS-OF DATE: 3OSEP03

USD ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

......................................................................................................... _ .........................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g CURR UNREAL GN/LS *_ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
...................................................................................................................................

............................................
249,290.000 434.375.26 418.807.20 0.70 -15.569.06

589.359.90 595.806.29 0.03 26.436.39

INDUSTRZALS INDUSTRIAL CONGLOMERATES........................

081827008 SHITHS GROUP ORD GBFO.25
6T44 85,774.000 10.6B0661 915.123.04 5.690000 573.82B.06 0.95 -342,294.9B

16.885487 1.448.336.79 11.114766 953.357.96 0.04 -494.977.83
6T'/4 167.000.000 7.546983 1.250.345.11 6.690000 1.117.230.00 1.85 -143.116.11

11.369027 1.898.627.45 11.114765 1.855.166.96 0.07 -4Z.451.60

Z5Z.774.000 2.176.469.15 1.691.058.05 2.81 -485.411.09
3.346.963.24 2.809.623.91 0.11 -637.439.33

..................................................
252.774.000 2.176.469.15 1,691.068.06 2.81 -485,411.09

3.346.963.24 2,809.523.91 0.11 -537,439.33

INDUSTRIALS TRADING COMPANIES & DISTRIBUTO..............................

097640007 BOLSELEY ORD 6BPO.Z5
6T44 181.737.000 6.473250 1,176.429.07 7.022600 1,276.248.08 Z.12., 99,819.01

:_ ": 9.862996 1,792,471.14 11.667182 . : Z,120,368.60:'L1t.O,08 .. _? 327,B87_46" ,':.................................................

181.737.000 1.175.429.07 1.276.248.08 2.12 99.819.01
1.792.471.14 2.120.358.50 O.OB 327.887.46• m

683,801.000 3.787.Z74.48 3.386.113.,34 5.52 -401.151.14
5.808.804.28 5.6Z5,688.80 0.22 -183.115.48

MATERIALS CHEMICALS

010812006 BOC GROUP ORD GBPO.25
6"1"74 34,200.000 9.39452B 321.292.B5 8.260000 282,492.00 0.47 -38.800.85

14.200075 486.642.60 13.723164 469.332.22 0.02 -16.310.38........................

34.Z00.000 321.292.e5 282.492.00 0.47 -38 B00.85

485.542.60 __ 0.02 -16:310.38

_ "_

_r_t:_ _n_a_l It_,_ _1_:_,l_'_ "_

GT1C DC RETIREMENT BOARD -CONPOSITE PAGE: 48
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE g CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 6N/LS
...................................................................................................................................

HATERIALS HETALS & MIRING

005566906 BHP BILLITON PLC ORD USDO.5
6T74 288,014.000 3,291589 ' 948,023.75 3.996000 1.160,616.93 1.91 202,692.18

5.087784 1.465.353.15 6.637293 1,911.533.34 0.08 445,280.19

049015902 ANGLO AMERICAN PLC USDO.50
6T74 24.200.000 10.914276 264.125.49 10.810000 261.602.00 0.43 -2.523.49

17.677414 427.793.41 17.959734 434.625.67 0.02 5.832.16

071887004 RIO TINTO ORD 6BPO.IO(REGD)
GT74 17.800.000 13.318897 237.075.37 12.830000 228.374.00 0.38 -8.702.37

21.595714 386.183.71 21.315762 379.420.67 0.01 -5.753.14
.................................................
330.014.000 1.449.225.61 1.640.691.93 2.72 191.355.32

?..279.330.27 2,725.579.48 0.11 445.349.21m

364.214.000 1 770.518.46 1 923,083.93 3.19 152 555.47
2:764.972.87 3:196.011.70 0.13 430:038.83

PRIVATE PLACEMENT PRIVATE PLACEMENT

306752908 TI AUTOMOTIVE A SHS GBPO.O001
6T44 156,700.000 O.O00000 0.00 0.000000 0.00 0.00 0.00

............... - ....... ----
156.700.000 0.00 O.O0 O.O0 O.O0

0.00 O.O0 O.O0 O.O0

156.700.000 O.OO 0.00 0.00 0.00
0.00 0.00 O.OO 0.00

TELECOHHUNICATION SERVICES DIVERSIFIED TELECOM)4UNICATION.............................

309135903 BT GROUP ORD GBPO.O5
GT44 398,183.000 1.956520 779,053.12 1.800000 715.729.40 1.19 -62 323.72

3.239971 1.290.101.47 2.990520 1,190,774.25 0.05 -99_327.22

"_._:_ ; _

._'e: :;7_ t li;t ,r_O.*/::V:_f:,e_I"¢"rio.",_':"



BTlC DC RETIREHENT BOARD -COMPOSITE PAGE: 49
USD -_ COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITI0N APPRAISAL

ASSET IO ASSET DESCRIPTION RATE RATURIXY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GN/LS

.................................................

398,183.000 779.053.12 716.729.40 1.19 -62,323.72
1,290.101.47 1.190.774.25 0.05 -99.327.22

TELECOMMUNICATION SERVICES WIRELESS TELECOMMUNICATION SER
..............................

071921001 VODAFONE GROUP ORD USDO.IO
6T44 3.657.836.000 0.937197 3,428.111.47 1.200000 4.389.403.20 7.29 961,291.73

1.431470 5.236.084.05 1.993580 7.292.554.60 0.29 2.056.470.55
6T74 3.466.961.000 1.553940 5,387.449.65 1.200000 4.160,363.20 6.91 "1.227.096.45

Z.348277 8.141.384.90 1.993680 6o91Z.010.93 0.27 "1.229.373.97
:::Z::::::::: :::::::;:I::: I::::;It::::: :::tt tttZtttlt:

7.124.797.000 8.815.661.12 B,649,756.40 14.20 °265,804.72
13,377,468.95 14.204.565.53 0.56 827.096.58

.......................................................

7,124.797.000 8.815.561.12 8.649,766.40 14.20 -265,804.72
13.377.468.95 14.204.555.53 0.56 827,096.68

m

7.522.980.000 9.594 614.24 9.265,485.80 15.39 -328.128.44
14.6671670.42 15.395,339.78 0.60 727.769.36

UTILITIES ELECTRIC UTILITIES

312238900 NATIO.,.L'°_"*_B NSCO PLC ORD GBPO.IO
GT74 149,000.000 4.758525 709,020.25 3.855000 574,395.00 0.95 -134,625.25

7.252598 1.080.637.07 6.404697 954,299.87 0.04 -126.337.20
............................................. ....

149.000.000 709.020.25 574.396.00 0.98 -134.625.25
1.080.637.07 954.299.87 0.04 -126.337.20

UTILITIES GAS UTILITIES
............. t

057343907 CENTRICA GBPO.OSSSS5
GT44 482.243.008 1.766718 816.652.93 1.816000 838,971.04 1.39 22,318.11

2.917739 1.348.704.57 3.015441 1.393o866.51 0.05 45.161.94
GT74 190.000.000 1.911912 363.263.29 1.815000 344.850.00 0.57 -18.413.29

2.913675 553.598.17 3.015441 572,933.80 0.02 19,335.63
:::ttt::t:: t::tttt:t::: "''''''II_LI'"........ " ::t: :::::t:t:

652.243.000 1.179.916.22 _ 1.97 3.904.82

1.902.302.74 _ 0.08 64.497.57
STATE STREET.

8TIC DC RETIREMENT BOARD -COMPOSITE PAGEt 60
USD -- COMPOSITE o- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................................................................................................................... o ..............

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE % CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS

.......................................................... . ......................................... . ..............................
................................................

652.243.000 1.179.916.22 1.183.821.04 1.97 3.904.82
1.902.302.74 1.966.800.31 0.08 64.497.57

m

801.243.000 1.888.936.47 1.768.216.04 2.92 -130,720.43
2.982.939.81 2.921.100.18 0.11 -61.839.63

18.890.828.000 63.074.755.37 59.618.461.05 99.02 -3.456.294.32
96.384.906.01 99.050.112.86 3.89 2.665°205.85

_9_._.9_ EXC.AN_ERATE 7.743800
CONSUMERDISCRETIONARY DISTRIBUTORS

628625907 LI + FUNG HKDO.025
GT44 424.000.000 13.037780 5.528.018.78 12.300000 5 215.200.00 4.17 -312.818.78

1.671859 708.868.41 1.588367 "673.457.81 0.03 -35.400.60
GT74 614.000.000 10.558607 6.482.984.67 12.300000 7.552.200.00 6.04 1.059.215.33

1.353851 831.264.23 1.588367 975.257.63 0.04 143.993.40
::::=:::::::: ::::::::::::: t:t::t:::::::

1.038.000.000 12.011.003.45 12.767.400.00 i0:_2
::t:t=I:::

756.396.55
1,540.132.64 1.648.725.44 0.06 108.592.80

......................................................

1.038.000.000 12.011.003.45 lZ.757.400.00 10.22 755.396.55
1.540.132.54 1,648.726.44 0.06 108,592.80

1,038,000.000 12.011.003.46 12.767,400.00 10.22 756.396.55
1.540,132.64 1.648,725.44 0.06 108.592.80

FINANCIALS BANKS

640837001 HANG SENG BANK HKD5
GT74 69.800.000 86.539914 6.040.485.97 95.000000 6.631.000.00 5.31 590.514,03

11.096243 774,517.76 12.267879 856.297.94 0,03 81.780.18

.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 51
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL ' UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL ON/IS _.
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL ON/IS

.............................................. _'. ...................................................................................................................................

69,800.000 6.040.485.97 6,631.000.00 5.31 590.514.03
774.617.76 856,297.94 0.03 81,780.18

FXNANCIALS DIVERSIFIED FXNANCIALS

686774001 SMXRE PACIFIC A HKDO.6O
GT44 273.000.000 34.462727 9,408.324.54 45.700000 12.476.100.00 9.99 3.067,775.46

4.419024 1o206.393.56 6.901496 1.611,108.24 0.06 404,714.68
81"74 86.000.000 43.962667 3,780,709.33 45;700000 3.930,200.D0 3.15 149.410.67

5.63680B 484.765.48 5.901495 007.528.50 0.02 22.763.12

359.000.000 13.189.113.87 16.406.300.00 13.13 3.217.186.13
1.691.159.04 2,118.636.84 0.08 427.477.80

......................................................

359.000.000 13.189.113.87 16.406,300.00 13.13 3.217.186.13
1,691.159.04 2,118.636.84 0.08 427.477.80

FINANCIALS REAL ESTATE

603050006 HANG LUNG PROP HKD1
6T74 453.000.000 7.414430 3.358.736.86 9.80OOOO 4.439.400.00 3.55 1.080.663.14"

. 0.950712: _ . ;_. 430.672_05 .... .:L'1.255529 573.2B4.43 0.02 142.611.B8

619027006 CHEUNG KONG(HLDGS) HKDO.GO
GT44 307.000.000 77.627874 23 831.757.47 61.250000 18.B03.750.00 15,05 -5 028 007.47

9.977648 3;063,107.37 7.909663 2,428,232.91 0.10 :634;874.46
6T74 118.000.000 71.816139 8,474,304.36 61.250000 7.227.500.00 5.78 -1.246.804.36

9.208246 1.086,673.04 7.909053 933.327.31 0.04 -153.246.73

425,000.000 32.306,061.83 26.031,250.00 20.84 -6.274.811.83
4.149.680.41 3.351.560.22 0.13 -788.120.19

685992000 SUN HUNG RAX PROPS HKDO.50
_1"44 231.000.000 70.695795 16.330.728.53 62.750000 14.495.250.00 11.60 -1.835.478.53

9.080225 2.097.531.91 8.103257 1.871.85Z.32 0.07 -225,679.59
6T74 65.000.000 53.145312 3.454.445.30 62.750000 4.078.750.00 3.26 624.304.70

6.814297 442.929.30 8.103257 526.711.69 0.02 83.782.39

296.0D0.000 19.785.173.83 i__ 14.87 -1.211.173.83

2.540,461.21 _. 0.09 -141.897.20

S'['ATES'I"REEl'.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE| 52
USD -- COMPOSITE -- AS-OF DATE:. 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MItTPRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL ON/IS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL (IN/IS

...................................................................................................................................

.........................................................

1.174.000.000 55.449,972.52 49.044.650.00 39.25 -6,405.322.52
7.120.814.17 6.333.408.66 0.25 -787.405.51

m

1.602.800.000 74.679.572.36 72.081.950.00 57.59 -2.597.622.36
9.586.490.97 9.308.343.44 0.37 -278.147.53

INDUSTRIALS ELECTRICAL EQUIPMENT

628193906 OOHNSONELEC HLDGS HKDO.0125
GT44 828,500.000 11.063782 9.166.343.55 11,900000 9.859.150.00 7.89 692 806.45

1.418689 1,175.383.96 1,536713 1.273.166.92 0.05 97:782.96
6174 177.600.000 15.965735 2,833.918.04 11.900000 2.112.250.00 1.69 -721.668.04

2.047057 363.352.65 1.536713 272,766.60 0.01 -90,586.05
::::::::::::: ::::::::::::: :;:::::::::=: :::: :::$*:::::

1.005.OOO.O00 12.000.201.09 11.971.400.00 0.58 -28.1_61.59
1.038.735.51 1.545.933.52 0.06 7.196.91

.....................................................

1.006.000.000 12 OOO 261.59 11.971.400.00 9.58 -28.861.59
1:538:736.61 1.045.933.52 0.06 7.196.91

INDUSTRIAIS INDUSTRIAL CONGLOMERATES
........................

644806002 HUTCHISON WHAMPOA HKDO.25
G'1"74 58.000.000 79.098828 4.587.732.01 56.500000 3,277.000.00 2.62 -1.310.732.01

10 . 142034 588. 237 . 05 7. 206150 423.177 . 25 0 . 02 - 155.060.70
...................................................

58.000.000 4. 587.732.01 3. 277.000.00 2.62 -1.310.732.01
588.237.95 423.177.25 O.OZ -165.050.70

1.064.000.000 15.587.993.60 15.248,400.00 12.20 -1.339. 593.60
2.126,974.56 1.959.110.77 0.08 -157,863.79

TELECOMMUNICATION SERVICES MIRELESS TELECOMMUNICATION SER
..............................

607355906 CHINA MOBILE (HK) HKDO.IO
GT74 99.000.000 47.173286 4.570.155.36 20.400000 2,010.600.00 1.62 -2.650 555.35

5.048615 598,812.85 2.634366 200,802.19 0.01 -338_010.66

;_;,,_._B,-_.._:_



8TIC DC RETIREHENT BOARD -COMPOSITE PAGE: 63
USD -- COMPOSITE -- AS-OF DATE: 30SEP03ACCOUNT POSITION APPRAISAL

....... _.-i_ ...... _.'_i_.iG_ ............... _ii .... _i4_i_'_ii"_'_i_ ..............................................

................. _i_ .... [8_K.... _i_'_8_........... .8.K'_8_........ _i.'_i_ ........ _'_K_F"i'_ ........ _K'_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE • FUND UNREAL 8NILS............. _ ............................................................................................................

99,000.000 4,670,155.36 2,019,600.00 1.62 -2.650.555.36
598.812.85 260,80Z.19 0.01 -338.010.56

99.000.000 4.670.155.36 2.019.600.00 1.6_ -2.650.555.36
598.812.85 260.802.19 0.01 -338,010.66

UTILITIES ELECTRIC UTILITIES

643532005 HONG KON8 ELECTRIC HKD1
8T44 241.000.000 30.B18079 7.427.157.07 29.B50000 7.193.8§0.00 5.75 -233.307.07

3.951155 952.228.26 3.854697 928.981.90 0.04 -23._46.36

241.000.000 7.427.157.07 7,193.850.00 5.76 "233.307.07
952.228.26 928,981.90 0.04 -23.246.36

m

241.000.000 7.427.157.07 7.193.850.00 6.76 -233.307.07
952.228.26 92B.981.90 0.04 -23.246.36

4.044,800.000 115.375.881.84 109,311.200.00 87.49 -6.064.681.84
14,804,639.28 14.115.963.74 0.55 -688.675.64

_[_._ E/CHANGE RATE 111.7iS000

CONSUMERDISCRETIONARY AUTONOBILES

643514003 HONDA MOTORCO _PY50
GT44 137.900.000 4.662.736563 642.991.372.00 4.470.000000 616,413,000.00 5.46 -26.578.372.00

38.488881 5.307,616.58 40.012532 5.517,728.15 0._2 210.111.47
GT74 " 9.200.000 4.065.248478 37.400,285.00 4,470.000000 41.124.000.00 0.43 3.723.714.00

33.983267 312.646.05 40.012532 368,115.29 0.01 55.469.23
:::1::::::: :::::1:1:::::: ::11::1:::I::: :::1 :1::1:111:111:

147.100.000 680.391.558.00 657.537,000.00 6.89 -22.854.658.00
5.620.262.74 5,885.843.44 0.23 265.580.70

STATE S t REE 1.

,!

6T_C DC RETIREMENT BOARD -COMPOSITE PAGE: 54
USD "" CONPOSETE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE • CURR UNREAL 6N/LS
ORIGINAL FACE BASE UN]T COST TOTAL COST UNIT PRICE NARKET VALUE • FUND UNREAL BN/LS

...................................................................................................................................

659844005 NITSUBISHI ROTOR OPYSO
G'r74 372.000.000 291.723567 108.521.157.00 262.000000 97.464.000.00 1.02 -11.057,167.00

2.547683 947.738.20 2.345254 872.434.32 0.03 -75,303.88

664286002 NISSAR ROTOR CO OPYSO
8T74 99.000.000 559.667768 55.407.109.00 1.205.000000 119.295.000.00 1.25 63.887.891.00

4.899876 485.087.69 10.786376 1.067.851.23 0.04 582.763.54

686550005 SUZUKI MOTORCORP OPY50
6T74 125,000.000 1.326.523440 165.815,430.00 1.653.000000 206,625.000.00 2.17 40.809.570.00

10.893696 1.361,712.02 14.796581 1,849.572.57 0.07 487.860.55

690064001 TOYOTA MOTORCORP OPYSO
GT74 19.800.000 3,662.307323 72.513.685.00 3.280.000000 64.944".000.00 0.68 -7.569.685.00

31.338481 620.501.93 29.360426 581.336.44 0.02 -39.165.49

762.900.000 1.082.649,049.00 1.145.865.000.00 12.01 63.215.951.00
9.035,302.58 10.257.038.00 0.40 1.221.735.42

CONSUMERDISCRETIONARY HOUSEHOLD DURABLES

663955003 NINTENDO CO OPYSO
6T74 6.200.000 9.819.131613 60.878.616.00 9.360.000000 58.032.000.00 0.61 -_.846.616.00

84.609611 524.579.59 83.784631 519.454.71 0.02 -5.114.88

679390005 SEKISUI HOUSE dPY50
GT74 127.000.000 944.627126 119,967,645.00 1.010.000000 128.270.000.00 1.34 8.302,355.00

8.014895 1.017.891.70 9.040863 1,148.189.59 0.05 130.297.89

682150008 SONY CORP OPY50
6T74 24.700.000 7,317.745628 180.748.317.00 3.900.000000 96.330.000.00 1.01 -84.418,317.00

64.253917 1.587.071.76 34.910_63 862.283.49 0.03 -724,780.27

157.900.000 361.594.578.00 282.632.000.00 2.95 -70 962.578.00
3.129.543.05 Z.5Z9.937.79 0.10 :599.605.26

CONSUMERDISCRETIONARY LEISURE EQUIPMENT & PRODUCTS
............................



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 55
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ZD ASSET DESCRIPTION RATE HATURZTY DATE HKT PRICE

.......... 7 ........................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GN/LS "'"_"

635652001 FUJI PHOTO FILM CO JPYSO
8T44 103.000.000 4.426.003039 455.878.313.00 3.280.000000 337.840.000.00 3.54 -UB.038.313.00

35.498781 3,656.374.46 29.360426 3,024,123.89 0.12 -632 250.57
GT74 11.000.000 3.599.623636 39,596,860.00 3.280.000000 36,0B0,000.00 0.38 -3,515:860.00

30,292589 333,218.48 29.380426 322,964.69 0.01 -10.263.79
::::::::::: :::::::::::::: :::::::::::::: :::| :::::::;:t|=t::

114,000.000 495.474 173,00 373.920,000.00 3.92 -121.554,173.00
3,989:592.94 3.347,088.58 0.13 -642,504.36

..........................................................

114.000.000 495,474.173.00 373.920.000.00 3.92 -121,554.173.00
3.989,592.94 3,347,088.58 0.13 -642.504.36

CONSUMERDISCRETIONARY • HULTILINE RETAIL

648004000 AEON CO LTD JPYSO
GT74 67,000.000 2,651.897567 177.677,137.00 2,940.000000 196.980,000.00 2.06 19.302,863.00

22.565367 1,511,879.57 26.316967 1.763.236.81 0.07 251.357.24
.......................................................

67,000.000 177.677,137.00 196,980.000.00 2.06 19,302.863.00
1.611.B79.57 1,763.236,81 0.07 251,367.24

CONSUHERDISCRETIONARY SPECIALTY RETAIL

680403003 SHINANURA CO JPYSO
6T74 6.000.000 8.016.247000 48.097,482.00 7,850.000000 47,100,000.00 0.49 -997,4B2.00

65.615612 393,693.07 70.268093 421,608.56 0.02 27,916.49
..................................................

6.000.000 48,097,482.00 47,100,000.00 0.49 -997.482.00
393.693.07 421.608.56 0.02 27.916.49

m

1.107,800.000 2.166.492.419.00 2.046,497.000.00 21.45 -118.995.419.00
18.060.011.21 18,318.909.74 0.72 268,898.63

FINANCIALS BANKS.....

633517909 HITSUBISHI TOKYO FIN JPYSOOOO
GT44 357.000 660,540.053221 236.812,799.00 705.000.000000 2S1J_5_O__..O.Q 2.64 16,872.201.00

6.640.551597 2,013.676.92 6.310.701338 _=_,_ 0.09 239.243.46

GT74 41.000 604.331.073171 24.777.574.00 706,OOO.OOO00O 2 0.30 4.127,426.00
5.087.465122 208.5B6.07 6.310.701338 0.01 60,152.68

::::::::::::t: :tit :::::::Z:::t:

2,222,262.99 0,10 289,396.14

TATE TREI T.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEt 56
USD "" COMPOSITE "" AS-OF DATEs 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

....................................................... . ...........................................................................

....................................................

398.000 260.690.373.00 280,690.000.00 2.94 19 999.627.00
2.222.262.99 2.611.669.13 0.10 "289.396.14

FINANCIAL3 DIVERSIFIED FINANCIALS
......................

601941909 AIFUL CORP JPYBO
GT74 3,260.000 9,480.587730 30.906.716.00 6,740.000000 21.972,400.00 0.23 -8o934o316.00

89.629752 292,192.99 60.332095 196,682.63 0.01 -95,510.36

604978908 ACOH CO JPYBO
GT44 28.570.000 10,022.980819 286,366.562.00 5.010.000000 143.135,700.00 1.50 -143.220,862.00

91.262896 2.607.380.95 44.846261 1,281,267.66 0.05 -1.326.123.29

625144001 DAINA SECURITIES GROUP INC JPYBO
GT'/4 103.000.000 693.617146 71.442.566.00 755.000000 77.765,000.00 0.82 6.322.434.00

5.938476 611,663.04 6.758269 696.101.69 0.03 84.438.65

664028008 NIKKO CORDIAL CORP JPY50
GT74 6B,OOO.O00 535.936044 36,443,651.00 594.000000 40.392.000.00 0.42 3o94B,349.00

4.360204 296.493.90 5.317102 361.662.91 0.01 65.069.01

664310000 NOMURAHOLDINGS JPYSO
GT74 93.000.000 1.669.757670 155.287,454.00 1.800.000000 167.400,000.00 1.75 12.112.546.00

13.830685 1.286,253.70 16.112429 1,498,455.89 0.06 212,202.19

666114004 ORIX CORP JPY5O
GT74 18,800.000 8,822.653830 165.865,892.00 8,730.000000 164,124.000.00 1.72 -1.741,892.00

73.568220 1,363.082.54 78.145280 1.469.131.27 0.06 86,048.73
.................................

ii;:;i;:;;; i;;:3;i:B;i:;; 614.789,100.00 6.44 -131.513.741.00
6.477.067.12 5.503,192.05 0.22 -973.875.07

FINANCIALS INSURANCE

687012005 NITSUI SUHITOHO INSURANCE CO JPY50
GT74 121,000.000 643.519537 77.865,864.00 812.000000 98,252,000.00 1.03 20.386.136.00

5.813045 703.378.48 7.268496 879.487.98 0.03 176.109.50

;_. ._ :.:



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 57
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ CURR UNREAL GN/L$

ORIGINAL FACE BASE UNIT COST TOTAL COST ' UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS......................................................................................................................... . .........
......................................................
121,000.000 77.865.864.00 98.252.000.00 1.03 20.386.136.00

703.378.48 079.487.98 0.03 176.109.60

FINANCIALS REAL ESTATE

659672000 MITSUBISHI ESTATE _PY50
GT74 139,000.000 1.010.982295 140.526.539.00 1.055.000000 146,645.000.00 1.54 6.118.461.00

,. 8.397578 1,167,263.30 9.443674 1.312.670.64 0.05 145.407.34

659750003 NITSUI FUDOSANCO JPYSO
GT74 91,000.000 995.237967 90.666,566.00 990.000000 90,090.000.00 0.94 -476o655.00

8.250224 750.770.39 8.861836 806.427.07 0.03 65.656.68
.......................................................
230,000.000 231,093,194.00 236.735.000.00 2.48 5.641.806.00

1.918,033.69 2.119.097.71 0.08 201.064.02
m

666,028.000 1.315.852o272.00 1.230,366,100.00 12.90 -85.486.172.00
11.320,742.28 11.013.436.87 0.43 -307.305.41

HEALTH CARE PHARMACEUTICALS

619640006 CHUGAI PHARM CO -. :_ JPYSO " - _ .......... "":" • ,_ '
GT74 . 38,000.000 1.231.625000 46.801,750.00 1.393.000000 62.934.000.00 0.55 6.132.250.00

10.866729 412,555.69 12.469230 473.530.73 0.02 61,275.04

677528002 SANKYO CO JPY50
8T74 36,000.000 1.680.379750 60.493,671.00 1.629.000000 58.644.000.00 0.61 -1 549.671.00

14.601306 525,647.01 14.581748 524.942.94 O.OZ ' -704.07

680468006 SHIONOG1 + CO JPY50
6T74 39,000.000 1.886.962000 73.691,618.00 1.940.000000 75.660.000.00 0.79 2,068.482.00

17.733831 691.619.39 !7.365618 677.259.10 0.03 -14.360.29

687044008 TAKEDA CHEM INDS _PY50
GT4-4 78.700.000 4.1B5.938844 329.433.387.00 4.070.000000 320.309,000.00 3.36 -9.124.387.00

34.269534 2.697,012.35 36.431992 2.867,197.78 0.11 170.185.43
GT74 9,000.000 5,179.312333 46.613,511.00 4,070.000000 36.630.000.00 0.38 -9 983.811.00

42.394306 381,548.75 36.431992 _.....9_ 0.01 °-53.660.82

:::::::::: :::::::::::::: ____, :::: :z::::|:|zt|::

87.700.000 376.047,198.00 3.74 -19.108.198.00
3.078.561.10 0.13 116.524.61

STATE STREET.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 58
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET ZD ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICf. MAP,KET VALUE _ CURR UNREAL GNILS
ORZGIrNAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

698S38006 YAMANOUCHI PHARM ,)PY50
81"74 14,000.000 3. 214.554214 45.003,759.00 3.080.000000 43,120.000.00 0.46 -1.883.759.00

27.218503 381.059.04 27.570156 385.982.19 0.02 4.923.15

214,700.000 601.937.896.00 557. 297.000.00 6.16 -14,640.896.00
5.089,442.23 5.257.100.67 0.21 167.650.44m

214.700.000 601.937.896.00 587. 297.000.00 5.16 -14 640.896.00
5.089.442.23 6,257.100.67 0.21 "167.658.44

INDUSTRIALS AIR FREIGHT & COURIERS
......................

698556008 YAMATO TRANSPORT JPY50
_T74 27.000.000 1.989.141741 53.706,827.00 1,490.000000 40.230.000.00 0.42 -13 476.827.00

16.099672 434,688.45 13.337511 360.112.79 0.01 "-74.575.66
......................................................
27.000,000 53.706,827,00 40.230.000.00 0.42 -13.476.827.00

434,688.45 360.112.79 0.01 -74.575.66

I NDUSTRIALS BUILDING PRODUCTS

690021001 TOSTEM INAX HOLDING JPYSO
GT74 20.000.000 1.356.258800 27.125.176,00 1.992,000000 39.840.000.00 0.42 12.714.824.00

11.382430 227.648.61 17.831088 356,621.76 0.01 128.973.15

20,000.000 27.125.176.00 39.840.000.00 0.42 12 714.824.00
227,648.61 356.621.76 0.01 "128.973.15

INDUSTRIALS COMMERCIAL SERVICES & SUPPLIES..............................

625090006 DAZ NIPPON PRINTNG JPYSO
G'r74 12.000.000 1.51D.540000 18.222,480.00 1,532.000000 18,384.000.00 0.19 161 520.00

12.951742 155,420.91 13.713467 164.561.61 0.01 9:140.70
..................................................
12,000.000 15,222.480.00 18.384.000.00 0.19 161,520.00

155.420.91 164.561.61 0.01 9.140.70

,ran er_ &," ; ' mg e
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GTIC DC RETIREMENT BOARD-COMPOSITE PAGE: 59
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

..................................................................... _ .............................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

.......................................... '.........................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNI_ .,:_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/_

p

INDUSTRIA_ E_CTRICAL EQUIPHENT

664180007 NITro DENKO CORP JPY50
GT'/4 27,100.000 3.951.556421 107,087,179.00 4,B3O.O000OO 130.893,000.00 1.37 23,805.821.00

32.472548 BBO.O06.04 43.235018 1.171.66B.gB O.OS 291.662.94
.......................................................

27.100.000 107,087,179.00 130,893o000.00 1.37 23,805.821.00
8B0.006.04 1.171.658.98 0.05 291,662.94

INDUSTRIA_ MACHINERY

635693005 FANUC JPYSO
GT44 30.600.000 5.444.166634 166 591 499.00 6.770.000000 207.152.000.00 2,17 40 570.601.00

45.857925 1:403:252.51 60.600636 1.854.379.45 0.07 "461,126.94
6T74 7.800.000 5.712.150513 44.554,774.00 6.770.000000 52;806.000.00 0.56 8.251,226.00

48.325883 376.941.89 60.600636 472.684.96 0.02 95,743.07

38.400.000 211.146.273.00 259.968.000.00 2.72 48 B21.7Z7.00
1.780.194.40 2.327,064.41 0.09 "646.870.01

659706006 HITSUBISHT HVY IND JPY50
GT74 147.000.000 327.191912 48,097.211.00 324.000000,. :' "_47.628.000:00_'_0.50 -469,211.00

2.786167 409.565.06 2.900237 426.3_.B7 0.02 16.769.81

676396005 SMC CORP OPYSO
6T74 4.800.000 10.120.583125 48.57B.799.00 11.780.000000 56.544.000.00 0.59 7.965.201.00

86.614460 415.749.41 105.446896 606.145.10 0.02 90.395.69
........................................................

190.200.000 307,B22.283.00 364.140.000.00 3.82 56,317.717.00
2.605.508.87 3.259.544.38 0.13 654.035.51

INDUSTRIA_ TRADING COMPANIES & OISTRIBUTO
..............................

659678007 MITSUBISHI CORP JPYSO
6T74 73.000.000 821.684000 59,982.932.00 957.000000 69.861.000.00 0.73 9.878.068.00

6.996680 510.757.61 8.566441 625.350.22 0.02 114,692.61

STATE STREET:

r

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEs 60
USD -- COMPOSITE -- AS-OF DATEs 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

........................................................................................................... . .......................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

73.000.000 59.982.932.00 59,861.000.00 0.73 9.878,068.00
510,757.61 625.350.22 0.02 114,592.51

349.300.000 573.946.877.00 663.348.000.00 6.95 89.401.123.00
4.814.030.49 5.937.859.74 0.23 1.123.B29.25

INFORMATION TECHNOLOGY COMPUTERS& PERIPHERALS
.......................

664040003 NEC CORP JPY50
6T74 351.000.000 874.540214 306,963.615.00 840.000000 294.540.000.00 3.09 -12.123,615.00

7.632092 2.678,854.41 7.519134 2.639.215.86 0.10 -39,648.55

351.000.000 306.963.615.00 294.840.000.00 3.09 -12,123.615.00
2.678,864.41 2.639. 215.86 0.10 -39.648.55

INFORMATION TECHNOLOGY ELECTRONIC EQUIPMENT & INSTRUH
..............................

642872006 HIROSE ELECTRIC JPY50
GT74 18,500.000 10.833.490054 200.419.566.00 11.450.000000 211.825.000.00 2.22 11.405,434.00

93.714954 1,733.726.64 102.492951 1.896.119.59 0.07 162.392.95

644150005 HOYA CORP JPY50
GT44 41,300.000 7.175.028886 296.328.693.00 8.550.000000 357. 245.000.00 3.74 60.916.307.00

65.175464 2.691.746.56 77.429172 3,197.824.82 0.13 606.078.15
6T74 14.000.000 8.397.832357 117.569.563.00 8.650.000000 121,100.000.00 1.27 3.530,347.00

69.374564 971.243.89 77.429172 1,084.008.41 0.04 112.764.52
:$:::::::::::: :::::::::::::: :::: ::::;::::::::

55:_00:00_ 413.898,346.00 478,345.000.00 5.01 64.446,654.00
3.662.990.55 4.281.833.23 0.17 518.842.68

649099009 KEYENCE CORP JPY50
GT74 1 . 400 . 000 25 . 212. 703571 35 . 297 . 785 . O0 23.720 . OOOO00 33. 208, DO0. O0 0. 35 - 2 , 089.785 . O0

222.821007 311.949.41 212.326008 297.255.41 0.01 -14.693.00

661040006 HURATA HFG CO JPY50
GT74 12.000.000 8.565.072583 102.780.871.00 5.760.000000 69,120,000.00 0.72 -33.660.871.00

75.723102 908,677.22 51.559773 61B.717.27 0.02 -289.959.95



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 61
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... ;_.'i_ ...... ;_.'_i_._ ............... L_._.... __.['_;_ ..............................................

....................................................................

FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/_

664058004 NIDEC CORPORATION JPY50

GT74 5,900.000 8.753.077797 51.643,159.00 9.270.000000 54.693.000.00 0.57 3.049.841.00
74.591563 440.090.22 82.979009 489,576.15 0.02 49,485.93

586930009 TDK CORP JPY50
GT74 5.600.000 5,988.587500 33,536,090.00 6.630.000000 37.128.000.00 0.39 3,591.910.00

48.550050 271.880.28 59.347447 332,345.70 0.01 60.465.4Z
.......... . ............. . ...................... ° .......

90.700.000 037.575.817.00 884.319.000.00 9.27 46,743.183.00
7.329.314.32 7,915,848.35 0.31 506.634.03

INFORMATION TECHNOLOGY INTERNET SOFt'MARE & SERVICES
............................

60848/903 YAHOO JAPAN CORP JPY50000
GT74 58.000 535.977.603448 36.885.701.00 1.580.000.000000 91,640,000.00 0.95 54,753.299.00

5.300.046552 312.042.70 14.143.132077 820.301.66 0.03 508.258.96
...... . ............ . .............................

58.000 35 886 701.00 91,540.000.00 0.96 54.753,299.00
"312:042.70 820.301.56 0.03 508,258.96

.INFORHATION TECHNOLOGY OFFICE ELECTRONICS

6172320_4CANONINC _ JPY50
GT44 194.000.000 3.334.480943 646.889.303.00 5.460.000000 1.059.240.000.00 11.10 412.350.597.00

27.950218 5,422.342.29 48.874368 9 481 627.36 0.37 4 059 285.07
6T74 25.000.000 4.707.912280 117.697.807.00 5.460.000000 136:500:000.00 1.43 18;802:193.00

38.584397 964.609.93 48,874368 1.221.859.20 0.05 257,249.27

219.000.000 754.587 110.00 1.195 740 000.00 12.53 431.152.890.00
5.385:952.22 10:703:486.55 0.42 4.316,534.34

673822003 RICOH CO JPYSO

GT44 62.000.000 2.163.397097 134.130.520.00 1.990.000000 123.380 000.00 1. 9 "10.E50.0318.107554 1,122.668.32 17:813185 1.104:417.49 0._4 "10.760,620.00
........... . ............. . ..................................

201.000.000 898.717,730.00 1.319,120.000.00 13.83 420.402.270.00
7.509.620.54 11.007.904.05 0.45 4.298,283.51

STREET.STA -,

ETIC DC RETIREMENT BOARD -COMPOSITE PAGE: 62
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

...................................................................................................................................

INFORMATION TECHNOLOGY SEMICONDUCTOREQUIPMENT & PROD

663567907 NEC ELECTRONICS CP NPV
GT74 500.000 4.200.000000 2.100.000.00 7.530.000000 3.815.000.00 0.04 1.716.000.00

35.735560 17,867.78 68.298796 34.149.40 0.00 16,281.52

564232006 NIKON CORP _PY50
61"/4 50.000.000 1.152.395020 57.619,751.00 1.550.000000 77,500°000.00 0.81 19,880,249.00

9.734957 486,747.83 13.874592 693,729.58 0.03 206,981.75

674720008 ROHH C0 JPY50
GT44 14.300.000 15.684.563536 224.290.690.00 14.500.000000 207.350.000.00 2.17 -16.940.690.00

132.017785 1.887,854.33 129.794567 1.056.052.30 0.07 -31.792.03
GT74 14.000.000 20.526.029643 287,375.515.00 14.500.000000 203,000.000.00 2.13 -84,375,615.00

177.553433 2.485.748.06 129.794567 1,817.123.93 0.07 -668.624.13
.......... :::::::::::::: :::::::::::::: :::: :l:::I::::::=::

28.300.000 511.566.305.00 410.350.000.00 4.30 -101.316,30S.00
4.373.502.39 3,573.186.23 0.14 -700.416.15

587049007 ADVANTEST JPY50
GT74 13,000.000 9.791.025759 127.283.335.00 7.410.000000 96,330,000.00 1.01 -30.953.335.00

85.426965 1.123,550.54 66.329499 862.283.49 0.03 -251.267.05

689567006 TOKYO ELECTRON JPY50
G'r74 40.800.000 8.753.247770 357,132.509.00 7,420.000000 302.735.000.00 3.17 -54,396,509.00

77.371585 3.155,764.73 55.419013 2,709.095.72 0.11 -446,859.01
........... . ............... _ ................................

132.500.000 1.055.801.900.00 090.731.000.00 9.34 -156,070.900.00
9.158.533.27 7.973,244.42 0.31 -1,185.288.05

m

863.350.000 3.135.945.763.00 3.480.550.000.00 38.40 344,704.237.00
26.988.375.24 31.156.514.34 1.22 4.158.139.10

MATERIALS CHEMICALS

580458007 SHIN ETSU CHEH CO JPYS0
GT44 55.500.000 4.145.576550 271.507.314.00 4.200.000000 275.100.000.00 2.88 3.492.586.00

35.127259 2.300.835.47 37.595668 2,462,516.2_ 0.10 161.580.75

_::!_:_M

..... _.._,!_"



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 63
-- CONPOSITE -- AS-OF DATE: 30SEPO3

USD ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE $ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE Z FUND UNREAL GN/LS "'_...................................................................................................................................
• Y

685056007 SUHITOHO CHEHICAL JPYSO
6T74 92.000.000 437.975596 40.293.764.00 407.000000 37.444.000.00 0.39 -2.849.764.00

3.804131 349,980.02 3.643199 335.174.33 0.01 -14.805.69

689714004 TORAY INDS INC JPYSO
GT74 99,000.000 374.469192 37,072.450.00 401.000000 39,699.000.00 0.42 Z.626,550.00

3.344553 331.110.71 3.589491 355.359.62 0.01 24.248.91.......................................................
266,600.000 348.973.528.00 352.243.000.00 3.69 3,269.472.00

2.981.926.20 3.153.050.17 0.12 171.123.97

HATERIALS METALS & MINING

664256006 NIPPON STEEL CORP JPY50
GT74 238.000.000 176.294929 41.968.193.00 199.000000 47.362.000.00 0.60 5.403.807.00

1.485497 353.548.33 1.781319 423,953.81 0.02 70.405.48.....................................................

238.000.000 41.968.193.00 47.362.000.00 O.SO 6.403 807.00
363.548.33 423,963.81 0.02 70_405.48

m
494,500.000 390.931.721.00 399.605,000.00 4.19 8,673.279.00

3.335.474.63 3.677.003.98 0.14 241,529.45
• " "'_ _;- • .. , ".'._:.t_'," ' '" ," " - : " :" _1_"• c, t;

TELECONMUNICATION SERVICES DIVEILSIFIED TELECOHNUNICATZOH
.............................

647549906 JAPAN TELECOM HLDG NPV
GT74 150.000 399.347.646667 59.902,147.00 330,000.000000 49,500.000.00 0.62 -10.402.147.00

3,218.324200 482.748.63 2.963.945307 443.091.80 0.02 -39.656.83

664137007 NIPPON TEL+TEL CP JPYSO000
GT44 1.313.000 444,656.219346 684,098.842.00 SOG.OOO.O00OO0 664.378.000.00 6.96 8D.279,168.00

3.737.031295 4.906.722.09 4.629.382804 5.947.079.62 0.23 1.040.357.53
6T74 110.000 671 213.318182 73.833.465.00 506 O00.O00000 55.660.000.00 O.SB -18.173.465.00

6_666.064636 " 644.167.11 4_629.382804 496.232.11 0.02 -146.936.00

i:;23:000 6_;:932130;:_ 720.038.000.00::;::::::::::: 7,55:::: :::::::::::::62.106,693.00
5.650.889.20 6.446.311.73 0.25 894.422.53

STATESTREET.

J

GT1C DC RETIREHENT BOARD -CONPOSITE PAGEs 64
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURI"r¢ DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE $ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS
...................................................................................................................................

......................................................
1.$73.000 717.834.454.00 769.638.000.00 8.07 51,703.646.00

6.033.637.83 6,888.403.53 0.27 854.766.70

TELECOHHUNICATION SERVICES MIRELESS TELECONHUNICATION SER
..............................

612927905 NTT DOCOMO NPV
GT44 342.000 294.480.695906 100.712,398.00 273.000.000000 93.366.000.00 0.98 -7.346,398.00

2,627.087047 864.263.77 2.443.718391 835.751.69 0.03 -28,512.08
GT74 160.000 330.345.862500 52.855.338.00 273.000.000000 43,680.000.00 0.46 -9.175.338.00

2.864.592562 458.334.81 2.443.718391 390.994.94 0.02 -67.339.87
::::s=s s::s:s:::sss:s :::ssss::::::: ss|: s|s|ss|sssssss
502.000 153.567,736.00 137.046.000.00 1.44 -16.621.736.00

1,322,598.58 1.226.746.63 O.OS -95.861.95
.....................................................
502.000 153.667.736.00 137,046.000.0D 1.44 -16.621.736.00

1.322,698.68 1.226.746.63 0.05 -95.851.95
m

2.076.000 871.402.190.00 906.584,000.00 9.50 35 181.610.00
7.366.236.41 8.115,150.16 0.32 "766.913.75

UTILITIES ELECTRIC UTILITIES

640348001 KANSAZ ELEC PONER JPYSOO
GT74 42.200.000 1.798.058104 75,878.052.00 1,908.000000 80.517,600.00 0.84 4.639.648.00

15.094678 636.995.42 17.079176 720.741.17 0.03 83.745.75....................................................
42.200.000 75.878.052.00 80.517.600.00 0.84 4.639.548.00

636.995.42 720,741.17 0.03 83.745.75

42.200.000 75.878.052.00 80.517,600.00 0.84 4.639.548.00
636.995.42 720.741.17 0.03 83.745.75

3.739.961.000 9,131.387.190.00 9,394.864.700.00 98.47 263.477 610.00
77.601.307.81 84.095.716.67 3.30 6.495_408.86

SOUTH KOREAN ZION EXCHANGEPATE 1150.150000

.¢x_'_.; [.'i:q_.¢ ; Jr,: ' .,r.n,'_'_f",":',Wt.,id.v.d:'



GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 65
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

....... ,_i_ ...... _'_i_iH_ ............... L_._...._i_._'_.'_i_ ..............................................

................. G_i_.... _8_K.... G_i_'_8_........... .8.K'_8_......... G_i.'_i_........ ;_[7;K_F"i'_ ........ _K-_/A
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS

...................................................................................................................................

INFORMATION TECHNOLOGY SEMICONDUCTOR EQUIPMENT & PROD
..............................

677172009 SAMSUNGELECTRONIC KRMEOOO

GT44 1Z,821.000 337.520.969581 4,327.356,351.00 392.000.000000 6.025.832.000.00 58.44 698.475.649.00
286.603298 3,674,540.88 340.825110 4,359.718.73 0.17 696.177.86

.......... . ..................................................

12.821.000 4.327.356.351.00 5.025.832,000.00 68.44 698.475.649.00
3,674.540.B0 4,369.718.73 0.17 695,177.85

m

12,821.000 4,327.356 351.00 5.025 832 OOO.0O 58.44 698.475.649.00
3.674:540.88 4:369:718.73 0.17 695.177.85

IIATERIALS METALS & MINING

669323008 POSCO KRM5OOO
GT44 18.275.000 120.653.044651 2.204,934.391.00 132,000.000000 2.412,300.000.00 28.05 207.365,609.00

103.113277 1o884.395_14 114.767639 2.097.378.60 0.08 212.983.46

18.275.000 2.204,934.391.00 2.412.300.000.00 28.05 207.365.609.00
1.884.395.14 2.097,378.60 0.08 212.983.46

: 18,275.000 2.204.934.391.00 2.412.300,000_00 28.06 207,;365,609.00
1.884.395.14 2.097.378.60 0.08 212.983.46

TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
.............................

55053190B Icr CORPORATION KRWEOO0
GT44 26.640.000 46.417.723791 1.190.150.438.00 45.300.000000 1.161.492 OOO.0O 13.51 -28.658,438.00

40.064335 1.027.249.54 39.386167 1,009:861.32 0.04 -17.388.22
.......... . ............... ° ...... . ...........................

25.640.000 1,190.150,438.00 1.161.492.000.00 13.61 -28,658,438.00
1,027,249.54 1.009.861.32 0.04 -17.388.22

m

25.640.000 1.190.150.438.00 1.161,492.000.00 13.51 "28,658.438.00

56.736.000 7.722.441.180.00 8.699_..62_4_)0(L.O0 100.00 877.182.820.00
6.586.185;56 _._,._ 0.29 890.773.09

'_

S[AI SrRE

GT1C DC RETIREHENT BOARD -C0MPOSITE PAGE: 66
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

"_.................. ;_.-i_ ...... _.'_[_i_.iH_ ..................RA"_'-,_-_Fr;'_.F'_,6"_i_[............... - ......

................. G_i._.... [8_K.... _i__8_ .......... .8_K_8_........ _i__i_ ........ ;_;i__Fi_ ........ _K_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE : MARKET VALUE I FUND UNREAL GNILS

...................................................................................................................................

NORMEGIAN KRONE EXCHANGE RATE 7.055900

ENERGY OIL &

464580000 NORSK HYDRO AS NOK20
GT74 29.100.000 319.098638 9.285.770.38 359.000000 10,446.900.00 42.36 1.161.129.62

43.330994 1,260.931.92 50.879406 1.480.590.71 0.06 219.658.79

713360907 STATOILASA NOK2.50
GT74 144.000.000 58.766665 8.462.399.77 63.250000 9.108,000.00 36.93 645,600.23

7.321547 1.054,302.81 8.964129 1.290,834.62 0.05 236.631.81

173,100.000 17.748,170.15 19.554.900.00 79.29 1,806.729.85
2.315.234.73 2.771.425.33 0.11 456.190.60

m

173.100.000 17,748.170.15 19.554.900.00 79.29 1,806.729.85
2,315.234.73 2.771,425.33 0.11 456.190.60

FINANCIALS BANKS.....

426330007 DNB HOLDING ASA NOKIO
GT74 67.000.000 35.835404 2.400.972.10 33.800000 2,264 600.00 9.18 -136.372.10

4.847839 324.805.20 4.790317 320:951.26 0.01 -3.853.94

67.000.000 2.400.972.10 2,264.600.00 9.18 -136.372.10
324.805.20 320.951.26 0.01 -3,853.94

67.000.000 2.400.972.10 2.264.600.00 9.18 -136.372.10
324.805.20 320.951.26 0.01 -3.853.94

MATERIALS PAPER & FOREST PRODUCTS
.......................

707039905 NORSKE SKOGSINDUST ORD A NOKIO

GT74 24.400.000 114.538620 2.794.742.33 116.500000 2_842_600.00 11.53 47.857.67
15.566119 379.813.31 16.511005 __ 0.02 23.055.21

.



8TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 67
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE RATURITY DATE NNT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE RARKET VALUE S CURR UNREAL 8N/LS _:..-_..
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 8N/LS

................................................

24.400.000 2.794.742.33 Z.842.600.00 11.53 47.857.67
379.813.31 402.868.52 0.02 23,055.21

24.400.000 2.794.742.33 2.842.600.00 11.53 47.857.67

Z64.500.000 22 943 BB4.58 24,662.100.00 100.00 1,718.216.42
3:019:B53.24 3,495.Z45.11 0.14 475,391.87

NEW ZEAL_.Ng.Dg_LA _ EXCHANGERATE 1.683643

TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
.............................

688143007 TELECOM CORP OF NZ NPV (NZ LISTINS)
81"74 95.400.000 4.789510 456 919.25 5.160000 492.Z64.00 100.00 35.344.75

2.344149 223_631.84 3.064783 292,380.27 0.01 68.748.43
.............................................

95.400.000 456,919.25 492.264.00 100.00 35.344.75
Z23.631.84 292.380.Z7 0.01 68.748.43

: m • :.1

95.400.000 456.919.25 492.264.00 100.00 35.344.75

95.400.000 466.919.25 492.264.00 100.00 35.344.75
223.631.84 292.380.27 0.01 68.748.43

_9_U._9_ EXCHANGE RATE 7.735400

FINANCIALS BANKS

484552904 FORENINGSSPARBK SEK20 SER A
8T74 79,000.000 123.082055 9.7Z3.482.31 114.500000 _,_0_4L_fi00.,.0_Q lZ.37 -577.982.31

13.341017 1,063.940.36 14.802079 _ 0.05 115.423.86

STATE STREET..

GTIC DC RETIREMENT BOARD -COMPOSITE PASE: 68
-- CO14POSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE NKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X CURR UNREAL 8NILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/L$

...................................................................................................................................

570366906 SVENSKA HANDELSBANKENSERIES A PV SEK4
81"74 25.100.000 138.446885 3.475,016.82 131.500000 3.300.650.00 4.52 -174.366.82

14.943970 375.093.64 16.999767 426.694.16 0.02 51.600.52
.....................................................

104,100.000 13.198.499.13 12.346,160.00 16.89 -862.349.13
1.429.034.00 1. 596.058.38 0.06 167,024.38

m

104.100.000 13.198.499,13 12,346,160.00 16.89 -852.349.13
1.429.034.00 1,596,058.38 0.06 167.024.38

HEALTH CARE PHARMACEUTICALS

565990900 ASTRAZENECA ORB USDO. Z5
81"74 155.700.000 374.078143 58.243.966.82 332.000000 51,692.400.00 70.72 -6 551.566.82

40.640828 6.327.776.98 42.919565 6.68Z.S76.Z1 0.Z5 "354.799.Z3
.......................................................

155,700.000 58.243.966.82 61.692.400.00 70.72 -6.551.566.82
6.327.776.98 6.682.576.21 0.Z6 354.799.23

155,700.000 58.243,966.82 51.692.400.00 70.72 -6,651,566.82
6. 327. 776.98 6.682.576.21 0.26 354.799.23

INDUSTRIALS BUILDIN8 PRODUCTS

569878903 ASSA ABLOY SEK1 SER 8
GT74 88,000.000 1I'5.225105 11.019,809.23 68.000000 5.984.000.00 8.19 -5.035.809.23

13.258794 1.166.773.84 8.790754 773.585.37 0.03 -393.187.47
....................................................

88.000.000 11.019.809.23 5.984.000.00 8.19 -5 035.809.23
1.166.773.84 773.586.37 0.03 -'393.187.47

INDUSTRIALS MACHINERY

596310904 SANDVIK AB SEK6
8T74 14.500.000 187.875000 2.724.187.50 212.000000 3.074.000.00 4.21 349.812.50

24.097970 349.4Z0.55 27.406469 397.393.80 0.02 47,973.24

%.:e:.:;:._"7r,:.'lit_.,,,r!_._N_,e._t:,_II_.._i_.",2:"



6TIC DC RETIRENEHT BOARD -COHPOSITE PAGE: 59
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE _ CURR UNREAL 6NILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARRETVALUE S FUND UNREAL 6N/LS

................................................

14.500.000 2.724.187.50 3.074.000.00 4.21 349 812.80
349.420.56 397.393.80 0.02 47_973.24

m

102.500.000 13.743.996.73 9.058,000.00 12.39 -4.685.996.73
1.516.194.40 1.170.960.17 0.05 -345.Z14.23

362.300.000 85 186 462.58 73.096.550.0D 100.00 -12,089.912.68
9:Z73_005.38 9.449o614,76 0.37 176.609.38

SINGAPORE DOLLAR EXCHANGE RATE 1.728550

FINANCIA_ BANK3

517520903 DBS GROUP HLDGS SGD1
83"74 128.000.000 12.798275 1 638 179.20 12.900000 1.651,200.00 18,08 13.020.80

7.277241 "931:486.90 7.452902 956.251.51 0.04 23,764.61

691678007 UNITED O/SEAS BANK SGD1
61"44 74.000.000 13.147974 972 950.11 13.400000 991.600.00 10.86 10 649.89

7.570281 560_200.82 _ : 7.752162 ......... 573.660:J00" 0.02 13:409.18
6T74 82.000.000 11.500366 838.019.08 13.400000 696,800.00 7.63 98.780.95

6.644228 345,499.86 7.752162 403.112,44 0.02 57,612.58

126.000.000 1.570._69.16 1.688.400.00 1_._9 117.1_0._
905.700.68 976.772.44 0.04 71.071.75

..................................................

2S4.OOO.OOO 3.209,148.36 3;339.600.00 36.87 130.481.64
1,837.187.S8 1.932.023.95 0.08 94.836.37

254.0OU.OOO 3.209.248.36 3.339.600.00 36.87 130.481.64
1. 837,187.58 1. 932. 023.98 0,08 94. 836.37

I NDUSTRIALS AIRLINES

.... STATE S'] 1E

6TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 70
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MK'r PRICE

................................... ° ........................................................................ . ......................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL 6N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE _ FUND UNREAL 8NILS

................................... ° ........ . ............................................................... . ......................

681173001 SINP=APOREAIRLINES SGDO.8
6T74 53.000.000 11.281739 710.749.56 10.600000 667,800.00 7.31 -42.949.S6

6.315495 397.876.17 6.132307 386,335.37 0.02 -11.540.80

63.000.000 710.749.56 667.800.00 7.31 -42.949.58
397.876.17 385.335.37 0.02 -11.540.80

m

63.000.000 710.749.56 667.800.00 7.31 -42.949.86
397,875.17 385.33S.37 O.OZ -11.540.80

INFORMATION TECHNOLOGY ELECTRONIC EOUIPMENT & INSTRUM
..............................

592737000 VENTURE CORP LTD SGDO.2S
6T74 48.000.000 15.011534 720 853.54 20.000000 950.000.00 10.51 239.446.36

8.609061 408_434.95 11.570391 555.378.79 O.OZ 146.943.84
.............................................

48.000.000 720.553,64 960.000.00 10.Sl 239.446.36
408.434.95 555,376.79 0.02 146.943.84

48.000.000 720.553.64 960.000.00 10.51 239,446.36
408.434.95 555.376.79 0.02 146,943.84

TELECOMMUNICATION SERVICES DIVERSIFIED TELECOMMUNICATION
.............................

681075909 SINGAPORE TELECOHM SGDO.15
6T74 2,508.000.000 1,633039 4,095.561.31 1.560000 4.163.280.00 45.59 67,616.69

0.923399 2.315.884.91 0.960342 2.408.538.95 0,09 92.654.04
...................................................

2.508.000.000 4 095,661.31 4.163.280.00 45.59 57 516.69
2_31S.884.91 2,408.538,95 0.09 92_654.04

m

2. 508. 000.000 4.095.661.31 4,163. 280.00 45.59 67.618.69

2_3!s.e84.9z 2,498_53e195.9199 .92_654_o4
2,873,000.000 8.736.112.87 9.130,680.00 99.99 394,557.13

4.959.383.61 5.262.277.06 0.21 322.893.45

STATE STREET,



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 71
-- COMPOSITE -- AS-OF DATE: 3OSEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • CURR UNREAL GNILS .--._
ORIGINAL FACE 8ASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • FUND UNREAL GNILS

...................................................................................................................................

_.Rg_.o,_ EXCHANGERATE 1.000000
CASH EQUIVALENT CASH EQUIVALENT

871578993 SYNDICATED COMMUNICATIONS VENTURE CAPITAL I! GT24
8T24 519.948.000 1.000000 519.948.00 1.724080 896.431.95 0.04 376,483.95

0.04

519,948.000 519.948.00 896,431.95 0.04 376,483.95
0.04

519,948.000 519,948.00 896,431.95 0.04 376.483.950.04

COIOIINGLED FUND COMMINGLED FUND

593391831 PIMCO FOS PAC INVT MGKlr SER CONV BD FD ]NSTL CL
6T73 15,948.905 15.064724 240.265.85 10.670000 170.174.82 0.01 -70.091.03

.... . --..,_.,'...'_'_I_" _.uf "-_f_;t,%_5:_9".: ::" 0.01-

957666993 WESTERN ASSET TR INC INTL HIGH YIELD
GTS4 1.0Z1.579.646 16.115469 16.463.Z35.26 16.779000 17.141.084.88 0.82 677.849.62

0.87

957992928 WESTERN ASSET EMERGING MARKET
GT54 651.438.740 13.855000 9.025.683.72 18.549000 12.083.537.19 0.58 3.057.853.47

0.47

975994914 WESTERN ASSET US HIGH YIELD
GT54 1.003,025.610 10.832000 10.864.773.37 12.307000 12.344.236.18 0.69 1,479.462.810.48

.......................................................

2.691,992.901 36o593,958.20 41.739.033.07 1.99 5.145.074.87
1.64

Z.691,992.901 36.593,958.20 ,!_: 1.64

4 " .._ 1.99 5,145,074.87

STATE STREET:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 72
USD -- COMPOSITE -- AS-OF DATE= 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • FUND UNREAL 8N/LS
...................................................................................................................................

CONSUMER DISCRETIONARY AUTO COMPONENTS

099724106 BORG MARNER INC CON
61"76 12,700.000 46.857966 595,096.17 67.850000 861.695.00 0.04 266,598.83

0.03

216831107 COOPER TIRE + RUBR CO CON
GTIO 5.200.000 18.745144 97.474,75 15.870000 82.524.00 0,00 -14.980.75

0.00

235811106 DANA CORP COM
GTIO 10.500.000 17.517934 183.938.31 15.430000 162.015.00 0.01 -21.923.31

0.01

247126105 DELPHI CORP COM
GTIO 39.526.000 12.580102 497.241.11 9.050000 357.710.30 0.02 -139.530.81

0.01

382550101 GOODYEARTIRE AND RUBBER COM
GTIO 12.300.000 19.127361 235.266.54 8.570000 80,811.00 O.O0 -154.485.54

O.O0

478366107 OOHNSONCTLS INC CON
8T10 6.300.000 77.814540 490,231.60 94.600000 595.980.00 0.03 105,748.40

0.02

521885105 LEAR CORP CON
GT76 15,900.000 37.808581 601,156.44 52.640000 836.976.00 0,04 235.819.56

0.03

92839U107 VISTEON CORP COM
GTIO 9,200.000 14.413021 132.599.79 6.500000 60.720.00 0.00 -71.879.79

0.00
.................................................
111,625.000 2.833,004.71 3,038,431.30 0.15 208,426.59

0.12

CONSUMERDISCRETIONARY AUTOMOBILES

........... t-,_- ,,_._ _'.-ff..
_!i_,_-_ _,_::,._



GTIC DC RETIREHEHT BOARD -COHPOSITE PAGE: 73
OSD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

............................................................................................................................. . .....
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

................................................................... L.................................................... ° ..........

345370860 FORD KrR CO DEL CON PAR USDO.01
GTIO 129.401.000 15.711159 2.033.039.68 10.770000 1o393.648.77 0.07 -639,390.91

0,05
ST49 26.800.000 16.006869 428.984.08 10.770000 288.636.00 0.01 -140.348.08

0.01
::::::::::: :I:::::::I:: :l:::::;z::: I:::156.201.000 2.462.023.76 1.682.2,.77 0.08 _;;_:;_:_

370,2106 GE,ERALm, coRP CO,
ST10 39.,9.000 ,.147981 1,747.774.,1 40.930000 1.620.377.770.08 -127.396.64

0.06
6T49 47,500.000 46.232891 2.196,062.30 40.930000 1.944.175.00 0.09 -261.887.30

0.08

87.089.000 3.943.836.71 3.58_.552.77 0.17 -379._83.94

412822108 HARLEY DAVIDSON INC CON
6T10 21.400.000 38.915305 832.787.62 48.200000 1.031.480.00 0.05 198.692.48

0.04
ST77 80.000.000 39.410787 3.152.863.00 48.200000 3,856,000.00 0.18 703.137.00

0.15

'101.400.000 3.985,650J52 4.887;480.00 0.23 901.829.48

........... . ......... . ........................ . .....
314,690.000 10.391.510.99 10.134.317.64 0.48 -257.193.46

0.40

CONSUMERDISCRETIONARY HOTELS RESTAURANTS & LEISURE............................

143658300 CARNIVAL CORP PAIRED 1 CON CARN +1TR SH BEN
ST10 44.415.000 37.699101 1.674,405.66 32.890000 1.460.809.35 0.07 -213,595.21

0.06
6T71 147.200.000 28.186206 4.149.009.68 32.890000 4.841.408.00 0.23 692°398.42

0.19

191.615.000 5.823.415.14 6.302.217.35 0.30 478.802.21

_ STATE """ .....S ! REE I:

GTIC DC RETIRENENT BOARD -CONPOSITE PAGE: 74
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IB ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GH/LS
............................................................................................... . ...................................

237194105 DARDEH RESTAURANTS IHC CO_
6T10 11.900.000 20.255527 241,040.77 19.000000 226,100.00 0.01 ' -14,940.77

0.01

30224P101 EXTENDED STAY ANER INC CON
ST76 63.600.000 16.136320 962.669.98 14.930000 949.648.00 0.05 -13.121.98 .

0.04

413619107 HARRAHS ENTWr IMC CON
GTIO 7,800.000 32.866436 256.358.20 42.110000 328.468.00 0.02 72.099.80

0.01

432848109 HILTON HOTELS CORP CON
GTIO 26.600.000 12.787580 340.149.63 16.220000 431,462.00 0.02 91.302.37

0.02

459902102 INTERNATIONAL GAME TECHNOLOGY CON
GTIO 24.400.000 16.510352 402.852.60 28.150000 686.860.00 0.03 284.007.40

0.03

501014104 KRISPY KREME DOUGHNUTSINC CON
61'77 22.000.000 40.959559 901.110.30 38.500000 847.000.00 0.04 -64.110.30

0.03

571903202 MARRIOTT INTL INC NEM CL A
6T10 16.444.000 32.910782 541,184.90 43.030000 707,585.32 0.03 166.400.42

0.03

580135101 HCDONALOSCORP CON
ST10 89,910.000 23.236449 2,089.189.15 23.540000 2.116.481.40 0.10 27.292.25

0.08
GT49 63.900.000 26.927876 1.720.691.30 23.540000 1.504.206.00 0.07 -216.485.30

0.06
:::: :::::::::¢:

i_i_:_ _i_ _;_ o17 -109.193.o5
D552,41o9STARBUC'¢SCORP CO.mo 2_.5oo.ooo 19.950558 550.235.39 28.B00000 ,+.30,.00 0.05 244.067.61

0,03
6T77 93.000.000 25.147800 2.338.745.40 28.000000 !_ " 0.13 339.654.60

O.ll
1:::::::::: 1::1::::::=: :::: ::::::::=:

120..0.= 2580.901.79 017  03.221

_++>_ STATE STREE



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 75
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

.- ................................................................................................ Z .................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE flARKET VALUE S CURR UNREAL 8N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS ""

............................. _ ..................................................................................................... ?

85590A203 STARWOODHOTELS + RESORTS PAIRD 1 CL B SH BEN + I CON
GT1O 14.200.000 32.000815 454.411.58 34.B00000 494.160.00 0.02 39.748.42

0.02

950590109 NENDYS INTL INC CON
GT10 8.000.000 30.153200 241.225.60 32.300000 258.400.00 0.01 17.174.40

0.01

988498101 YUM BRANDS ZNC CON
0"1"10 20.700.000 24.455088 506.220.33 29.620000 613,134.00 0.03 106.913.67

0.02
6T71 109.100.000 23.698684 2.585.526.43 29.620000 3,231.542.00 0.16 646.015.57

0.13
::::|:_5::: 555555:55::5 :5:5::55:::: ::55 :55:555:5:

129.800.000 3,091.746.76 3.844.676.00 0.18 752.929.24

.....................................................

790.749.000 19.955.027.70 22.169.848.07 1.06 2.214.820.370.87

CONSUHERDISCRETIONARY HOUSEHOLDDURABLES

_ ,.:_.. O2637510_,_,T_.ANERICAN GREETINGS CORP CL A
0TlO 4.600.000 14.870215 68.402.99 19.430000 89,378.00 0.00 20_975.01 "'_

0.00

091797100 BLACK + DECKER CORPORATION CON
GT10 5,500.000 41.357195 227.464.57 40.560000 223.025.00 0.01 -4,439.570.01
GT71 52.400.000 37.874266 1.984.611.02 40.550000 2.124.820.00 0.10 140.208.98

0.08
:55::::555 |::::::::555 ::5:5555:::: 5555 _:I55:55::

57.900.000 2.212.075.59 2.347.845.00 0.11 135.769.41

152312104 CENTEX CORP CON
GT10 4.400,000 50.840932 223.700.10 77.880000 342.672.00 0.02 118.971.90

0.01

N' STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSETE PAGE: 76
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE "MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNET COST TOTAL COST UNIT PRICE MARKETVALUE _ FUND UNREAL GN/LS

...................................................................................................................................

349631101 FORTUNE BRANDS INC CON
GTlO 10.273.000 ' 35.705564 366.803.26 56.750000 582.992.75 0.03 216.189.49

0.02

48666K109 KB HOME CON .
81"10 3.400.000 39.681694 134.917.76 59.660000 202.844.00 0.01 67.926.24

0.01

500472303 KONNKLIJKE PHILIPS ELECTRS N V
GT74 3.200.000 28.166766 90.133.65 22.920000 73.344.00 0.00 -16.789.65

0.00

624660107 LEGGETr+ PLATT INC CON
8T10 13,600.000 23.021702 313.095.15 21.630000 294.168.00 0.01 -18.927.15

0.01

578592107 MAYTAG CORP CON
GTIO 5.500.000 30.622500 166.423.75 24.970000 137.335.00 0.01 -31.088.7S0.01

608190104 MOHAMK]NDS 1NC CON
G'1-/6 12.500.000 48.357157 604,464.46 71.320000 891.500.00 0.04 287.035.540.04

651229106 NEWELL RUBBERMAID ;NC COH
GT10 19.378.000 26.994425 561.853.97 21.670000 419.921.26 0.02 -141.932.71

0.02

745867101 PULTE HOMES INC CON
GTlO 4.300.000 43.189042 185,712.88 68.010000 292.443.00 0.01 106.730.12

0.01

833034101 SNAP ON INC CON
GTIO 4.100.000 29.455110 120.765.95 27.650000 113.365.00 0.01 -7.400.95

0.00

854616109 STANLEY MORKS CON
GTIO 6.000.000 37.660735 225.964.41 29.520000 177.120.00 0.01 -48.844.410.01

. __



GTIC OC RETIREMENT BOARD -COI4POSITE PAGE: 77
USD -" COl4POSITE "" AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE HATURIT'f DATE 14KTPRICE

............................................................................ . ................................................ o .....

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

899896104 TUPPERl4ARE CORP COl4
GT10 4.100.000 20.922755 85.783.30 13.380000 54.858.00 0.00 "30.925.30

0.00

963320106 14HIRLP00L CORP C014
6T10 4.876.000 58.943411 287.408.07 67.770000 330.446.52 0.02 43.038.45

0.01
.................................................

158.127.000 5.649.605,29 6.350.232.53 0.30 700,727.24
: 0.25

CONSUI4ER DISCRETIONARY INTERNET & CATALOG RETAIL
.........................

278642103 EBAY IRC COl4
fiT10 45.000.000 35.009540 1.575.429,28 53.510000 2.407.950.00 0.11 032.520.72

0.09
GT77 94.000.000 52.184800 4.905.371,20 63.610000 5.029.940.00 0.24 124.568.80

0.20

139.000.000 6.480.800.48 7.437.890.00 0.36 957.089.52

92047K107 VALUEVISlONMEDIA INC::: C014CL A ..... : ...... ,,,u.u::_x "
GT76 28,300.000 16.057117 454.416.41 15.910000 450.253.00 0.02 -4.163.41

0.02

167.300.000 6.935.216.89 7.888.143.00 0;38 952.925.11
0.31

CONSUMERDISCRETIONARY LEISURE EQUIPMENT & PRODUCTS

117043109 BRUNSI4ICK CORP COl4
gT1O 6.400.000 23.757645 152.048.93 25.680000 164.352.00 0.01 12.303.07

0.01

277461109 EAS3"HANKODAK CO COl4
ST10 20.282.000 50.355893 1.021.318.23 20.940000 424.705.08 0.02 -596.613.15

0.02

ST49 68.200.000 44.515174 3.035.934.90 20.940000 • _ 0.07 -1,607.826.90

0.06

4.057.253,13 0.09 -2,2_4._0.05

ATL.SII EEI.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 78
USD -- COI4POSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE HATORITY DATE MICTPRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE ]l FUND UNREAL BN/LS

.................................................................. . ................................................................

418056107 HASBRO INC C014
GT1O 12.200.000 16.710282 203.865,44 18.680000 227.896.00 0.01 24.030.56

0.01
ST71 67.000.000 15.913776 1.066.223.02 16.660000 1.251.560.00 0.06 165.336.98

0.05

79.200.000 1. 270.088.46 1.479,456.00 0.07 209.367.54

577081102 NATrEL INC C014
6T10 31.040.000 17 . 271518 536.107 . 93 18.960000 588.518.40 0.03 52.410.47

0.02

205.122.000 6.015.498.45 4.065.139.48 0.20 -1.930.358.97
0.16

CONSUMERDISCRETIONARY MEDIA

00184A105 AOL TII4E WARNER INC CON
GTIO 317.922.000 30.710107 9.763.418.54 15.110000 4.803.801.42 0.23 -4.959.617.22

0.19

184502102 CLEAR CHANNEL COMMUNICATIONS COl4
ST10 43,400.000 52.736771 2.288.775.85 38.300000 1.662.220.00 0.08 -626o 555.85

0.07

20030N101 CONCAST CORP NEl4 CL A
ST10 158. 957.000 32.783589 5. 211.180.91 30.880000 4. 908.592.16 0.23 - 302. 588.75

0.19

224051102 COX RADIO INC CL A
6T76 49.500.000 23.740589 1.175.159.16 21.870000 1,082.565.00 0.05 -92.594.16

0.04

254687106 DISNEY MALT CO DISNEY CON
ST10 144.404.000 20.452508 2,953,424,02 20.170000 2.912.528.68 0.14 -40,795.34

0.11

_,: ':_d_'+._._;:-:._

'_ _'- '_ : _i_.

S' FT
_+_ .i_ STATE _. FRE .

5¢.e _:;.. l,._; t :,, _rc,: lm :,f:,r_ It'c,:.cL".d'."



GTIC DC RETIREMENT BOARD-COMPOSITE PAGE: 79
-- COMPOSITE "" AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

.. ................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST " UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS :,_:
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS

_.o. ............................................................................................................................... J
260561105 DOM JONES + CO 1NC CON

6T10 5.783.000 42.141843 243.706.28 47.350000 273.8Z6.05 0.01 30.118.77
0.01

293639100 ENTERCOMCOMHUNICATZONS CORP COM
GT'/6 24.500.000 44.921795 1.100.583.98 44.820000 1.098.090.00 0.05 -2.493.980.04

364730101 GANNETT INC CON
6T10 19.040.000 52.806509 1,005.435.93 77.560000 1.476.74Z.40 0.07 471.306.47

0.06

416196103 HARTE HANKS INC COM
GT71 109,600.000 15.743976 1.725.539.73 18.440000 Z.0Zl.0Z4.00 0.10 295.484.270.08

460690100 INTERPUBLIC GROUP COS INC COM
GTIO 27.550.000 21.104865 581.439.03 14.120000 389.006.00 0.02 -192.433.03

0.0Z
6T71 273,Z00.000 19.579240 5.349.048.41 14.120000 3.857.584.00 0.18 -1.491.464.41

0.16

_:;_:_ :::::::::::: :::::::::::: :::: :::::::::::::5.930.487.44 4.246.690.00 0.20 -1.683,897.44
.. • . _:_'_ff ., ,._ _._.J_._;_';,',., • . .._:_ !-..,_,. _. ,; '.

499040103 KNIGHT RIDDER INC CON

GT10 5.800.000 63.424983 367.864.90 66.700000 386,860.00 0.00.01 18,996.10

579489106 MCCLATCHYCO CL A
GT71 47.600.000 37.969809 1,807.362.89 59.480000 Z,831.248.00 0.14 1.023.885.11

0.11

580645109 MCGRAWHILL COS 1NC COM
GT10 13.486.000 40.142100 641.356.36 62.130000 837.885.18 0.04 296.528.8Z

0,03

589433101 MEREDITH CORP COM
GTI.O 3,500.000 40,517857 141.812.50 46.170000 161,595.00 0.01 19,782.500.01

• STATE STREET.

G'rlc DC RETIREMENT BOARD -COMPOSITE PAGE: GO
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

...................................................................................................................................

650111107 NEM YORK TIMES CO CL A
GT10 10.697.000 31.098819 332,664.07 43.460000 464,891.62 0.02 132,227.55

0.02

681919106 OMNICOM GROUP COM
GTIO 13,346.000 58.952333 786.777.1)4 71.850000 958.910.10 0.05 17Z.132.26

0.04
GT71 19,300.000 49.887172 962,822.41 71.850000 1.386.705.00 0.07 423.882.59

0.05

32.646.000 i:;;_:_6:_ 2._5.61810 011 596.014.85
807066105sc.ocAsTXCC0RP

GT76 14.000.000 44.776515 626.871.21 28.790000 403.060.00 0.02 "223.811.21
0.02

896047107 TRIBUNE CO NEW C0M
GT10 Z1.904.000 32.626865 714.658.85 45.900000 1,005.393.60 0.05 290.734.75

0.04
GT71 41.000.000 38.560975 1.580,999.99 45.900000 1.881,900.00 0.09 300.900.01

0.07

914906102 UNIVISION COMMUNICATIONS INC CL A
GT10 12.900.000 37.186600 851.573.15 31.930000 731.197.00 0.03 -120.376.15

0.03

915524308 VIACOM INC CL B FORMERLY COM NON VTG
GTIO 124.200.000 34.798025 4.321.914.71 38.300000 4,756.860.00 0.23 434.945.29

0.19

961815107 MESTMOODONE INC COM
GT76 30.000.000 31.122420 933.672.60 30.190000 905.700.00 0.04 -27.972.60

0.04
........................................................

1.541,589.000 45.368,063.42 41,198.284.21 1.97 -4,169.779.21
1.62

STA* E ST!



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 81
USD -- COMPOSITE "" AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

............................................................................... . ...................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

CONSUMERDISCRETIONARY MULTILINE RETAIL

05548J106 BJS MHSL CLUB INC CON
G1"76 43.300.000 15.089309 553.357.06 19.370000 838.721.00 0.04 185.353.94

0.03

089302103 BIG LOTS INC CON
61"10 8.200.000 13.607138 111.578.53 15.810000 129.642.00 0.01 18.053.47

0.01

22160K105 COSTCONHSL CORP NEN CON
GTIO 32.266.000 26.122229 842.859.83 31.080000 1.002.827.28 0.05 159.957.45

0,04

254067101 DILLARDS INC CL A
GTIO 5.900.000 17.777712 104.888.50 13.980000 82,482.00 0.00 "22,406.50

0.00

256659102 DOLLAR GEN CORP
GTIO 23.543.000 18,963115 446.448.61 20.000000 470.860.00 0.02 24.411,39

0.02

,: 255747105 DOLLAR TREE STORES INC CON ....... : . r
6"I75 35.100.000 28.725962 1.037.007.22 33.500000 1.209o350.00 0.06'" 172,342.78

0.05

307000109 FAMILY DLR STORES INC CON
GTlO 12.200.000 30.845375 376.313.57 39.890000 485,658.00 0.02 110,344.43

0.02

31410H101 FEDERATED DEPT STORES INC DEL COM
GTIO 13.246.000 33.724085 445.709.23 41.900000 555,007.40 0.03 108.298.17

0.02

500255104 KOHLS CORP CON
GTIO 24.016.000 40.845255 980.939.66 53.500000 1.284.856.00 0.06 303,916.34

0.05
GT77 33.000.000 51.227300 1.690.500.90 53.500000 1.755.500.00 0.08 74.999.10

0.07

57.016.000 2.671.440.56 '_'_;_';_L_ 0.15 378.915.44

STATE STREET.

6T1C DC RETIREMENT BOARD -COMPOSITE PAGE: 82
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

• ASSET ID ASSET DESCRIPTION PATE MATURITY DATE NKT PRICE

.......... . ............... . ......................................... o..............................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE $ CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL 6N/LS
.................................................... . ............... o ..............................................................

577778103 MAY DEPT STORES CO COM
GTlO 20.310.000 30.262292 614.627.15. 24.630000 500.235.30 0.02 -114.391.86

0.02
GT49 10.500.000 32.220259 338.312.82 24.630000 258,615.00 0.01 -79.597.82

0.01

952.939.98 758.850.30 0.04 o194,089.68

655664100 NORDSTROMINC CON
6T10 9,600.000 20.547507 197.256.07 24.810000 238.175.00 0.01 40.919.93

0.01

708160106 PENNEY J C ]NC CON
_TIO 18,978.000 24.758721 470.060.78 21.370000 405.559.86 0.02 -84.500.92

0.02

812387108 SEARS ROEBUCK+ CO CON
GTIO 21.721.000 36.405689 790.767.96 43.730000 949.859.33 0.05 159.091.37

0.04
6T49 10.400.000 31.002876 322.429.91 43.730000 454.792.00 0.02 132.362.09

0.02

32.121.000 1.113.197.87 1.404.551.33 0.07 _i:_:_g

87612E105 TARGET CORP CON
GT10 64,406.000 22.549163 1.452,301.38 37.530000 2,423,597.78 0.12 971,296.40

0.10

931142103 NAL MART STORES INC CON
GTIO 309.518.000 32.745855 10.138,706.27 55.850000 17.202.165.30 0.83 7.153,459.03

0.68
G'r77 33,000.000 53.281400 1,758,286.20 55.850000 1,843,050.00 0.09 84,753.80

0.07

g: >'i_.,..K,a:'%...$_.:,

........."o STATE ST_ ETo
__ ":_'e:-;t:,k[.,.,;;P.e..,¢t'<dl.':l'.'-q:',':'-N'_,e_ca_",-e*



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 93
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

LOCALUNITCOST _[ _. _i. _;_[ ;_ _A_[ : _U_ _[A[_"/_UNI,SORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

........................ - ............................

730.304.000 22.773,361.66 32.191.954.25 1.54 9.418.592.59
1.26

CONSUMERDISCRETIONARY SPECIALTY RETAIL

002896207 ABERCROMBIE AND FITCH CO COM CL A
G'1"76 44.400.000 24.978723 1.109.055.28 27.710000 1.230.324.00 0.06 121o268.720.05

036115103 ANNTAYLORSTORES CORP COM
ST76 35.200.000 20.633112 726.286.66 32.140000 1.131.328.00 0.05 405.042.44

0.04

05329M102 AUTOMATION INC DEL COM
GTlO 19.800.000 13.834295 273,919.04 17.540000 347.292.00 0.02 73.372.96

0.01

053332102 AUTOZONE INC COM
GTIO 6,400.000 53.891395 344.904.93 B9.530000 572;992.00 0.03 228.087.070.02

075896100 BED BATH + BEYOND INC COM ._j,
. GTIO 20_900;000_" 27.382610 572.296.71 38.180000 797.962.00 0.04 226.885.29 : .,

0.03
GT77 45.000.000 38.193273 1.718.697.30 38.180000 1.718.100.00 0.08 -697.300.07

2.290.994.01 2.616.062.00 0.12 225.067.99

086516101 BEST BUY CO INC CON STK USDO.IO
GTIO 22.800.000 42.822509 976.353.21 47.520000 1.083.456.00 0.05 107.102.79

0.04

172737108 CIRCUIT CITY STORES INC COM
GTlO 14,616.000 13.328024 194.802.40 9.530000 139.290.48 0.01 -55.511.92

0.01

• _'" STATE S l ILL[. 1.

OTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 84
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. G_i_.... _;_i_....G_ii'_Gii.......... i;.i_'_;ii ...... "'Giii'_ii_........ ;&_i_i'vi_G_'"i'_G_i........ G_ii_'_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL ON/_

...................................................................................................................................

364760108 GAP INC CON
GTIO 62.919.000 16.040087 1.009,226.23 17.120000 1.077.173.28 0.05 67.947.05

0.04

437076102 HOME DEPOT INC COH
6"1"10 162.403.000 25.378884 4.121.606.93 31.850000 5.172.535.65 O.2S 1.050.928.62

0.20

• 532716107 LIMITED BRANDS INC COH
GTIO 36.836.000 14.754457 543.495.16 15.080000 555.486.80 0.03 11.991.72

0.02
0T49 06.100.000 11.493657 989,603.06 15.080000 1,298.388.00 0.06 308.784.140.05

_:_:_ 1.s3_.09902 1..853.B74.88009 320.77586
635679104 LINENS N THINGS INC COH

ST76 35.50Q.000 22.090519 784.213.44 23.780000 844.190.00 0.04 59.976.560.03

548661107 LOWES COS INC USDO.50
GTIO 55.188.000 24.164160 1.333.572.78 51.900000 2.864,257.20 0.14 1.530.684.42

0.11
GT77 31.000.000 42.430400 1.315.342.40 51.900000 1.608.900.00 O.O8 293,557.60

0.06

86,188.000 2.648,915.18 4,473,157.20 0.21 1.824.242.02

624581104 HOVIE GALLERY INC COH
ST76 41,000.000 19.958796 818.310.64 19.650000 805.650.00 0.04 -12.660.64

0.03

676220106 OFFICE OEPOT INC COM
GTIO 21,800.000 14.698372 320.424.51 14.050000 306.290.00 0.01 -14.134.510.01

720279108 PIER 1 IMPORTS INC COH
ST76 39.700.000 21.304995 845.808.30 19.240000 763 828.00 0.04 -81. 980.30

....... _,_ o.o3

._ ":_,, 4;_:i

Sq. A"'ESTI



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 85
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

......................................... . .........................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE S FUND UNREAL 8NILS

750438103 RADIOSHACK CORP CON
8T10 11.8B2.000 21.B55470 259.686.70 28.410000 337.567.62 0.02 77.880.92

0.01

824348106 SHERNIN WILLIANS CO CON
BTlO 10.329.000 23.148512 239.100.98 29.410000 303,775.89 0.01 64.674.91

0.01

B65030102 STAPLES INC COH
8T10 34.400.000 17.006430 685.021.20 23.750000 817.000.00 0,04 231.978.80

0.03

B72540109 TJX COS INC NEW COH
GTlO 36.044.000 12.617240 451,171.39 19.420000 699.974.48 0.03 248.803.09

0.03

B86647108 TIFFANY + CO NEW CON
GTlO 10.240.000 32.758215 335.444.12 37.330000 3B2.259.20 0.02 46.815.08

0.02
GT77 45,000.000 32.215289 1.449.688.01 37.330000 1.679.850.00 0.08 230.161.99

0.07

55.240.000 1,785.132.13 2.062.109.20 0.10 276.977.07

892335100 TOYS R US INC CON
GTIO 16.000.000 19.826146 297,392.19 12.030000 100,450.00 0.01 -116,942.19

0.01
G'1-/1 136.500.000 16.264438 2.220.095.81 12.030000 1.642.098.00 O.OB -578.000.81

0.06

-694.943.00

1.080.957.000 23.835.519.08 28.360.415.68 1.35 4.524.896.60
1.11

CONSUMER DISCRETIONARY TEXTILES & APPAREL

, _

_ STA'I'E STREET.

_T1C DC RETIREMENT 80ARD -COMPOSITE PAgEt 86
U$D -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID /_SET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL _N/LS

• ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE £ FUND UNREAL GN/LS

480074103 OONES APPAREL GROUP INC CON
61"10 9.000.000 32.802336 295.221.02 29.930000 269.370.00 0.01 -26,851.02

0.01

539320101 LIZ CLAIBORNE INC CON
GTIO 7.600.000 28.764828 218,612.69 34.050000 258.780.00 0.01 40.167.31

0.01

654106103 MIKE INC CL B
GTIO 18.696.000 47.757224 892.821.30 60.820000 1.137.029.90 0.05 244.208.60

0.04

758110100 REEBOK INTL LTD CON
6T10 4.200.000 28.373286 119.157.80 33.430000 140,406.00 0.01 21.238.20

0.01

918204108 V F CORP COH
GTIO 7.660.000 33.790777 258.837.35 3B.910000 298,050.60 0.01 39.213.25

0.01
................................................
47,155.000 1.784,660.16 2.103,536.50 0.10 318,976.34

0.08

5.177.619.000 145.541.368.35 157.620.402.46 7.52 11.979.034.11
6.19

CONSUMERSTAPLES BEVERAGES

035229103 ANHEUSER BUSCH COS INC CON
GTIO 59.026.000 32.236925 1.902.816.76 49.340000 2.912,342.84 0.14 1,009,526.08

0.11

115637209 BROWNFORMANCORP CLASS B
GTIO 4.286.000 53.021815 227.251.50 79.120000 339.108.32 0.02 111,856.82

0.01

191216100 COCA COLA CO CON
GTIO 174.152.000 43.134182 7.511.904.11 42.960000 7.481.569.92 0.36 -30.334.19

0.29

"" _ " STATE STREET.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 87
-- COMPOSITE -- AS-OF DATE: 3OSEP03

USD ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GH/LS ¢j...................................................................................................................................
9

191219104 COCA COLA ENTERPRISES INC CON STK
GTlO 31,B96.000 26.031734 830o308.1B 19.060000 607,937.76 0.03 -222.370.420.02

217016104 COORS ADOLPH CO CLASS B COH
GTlO 2.600.000 48.963331 127°304.66 53.750000 139,776.00 0.01 lZ.471.34

0.01

713409100 PEPSI BOTrLING GROUP INC COM
6T'I_O 19.300.000 22.468442 433,447.93 20.680000 397.194.00 0.02 -36.263.93

O.O2

713448108 PEPSICO INC CON
GTIO 121o603.000 30.637210 3.746,813.62 45.B30000 5,666.482.49 0.27 1.821,666.97

0.22

412.763.000 14.779.846.66 17.446,411.33 0.03 2.666.664.67
0.69

CONSUMERSTAPLES FOOD R DRUO RETAILING
.....................

013104104 ALBERTSONS INC CON
GTIO 25.921.000 28.629659 : 742.106.81 :. 20.570000 _. 533.194.97,_e_:0;03 -208.911.84

0.02

126650100 CVS CORP CON
GTIO 27.796.000 27.822567 773.366.63 31.060000 863.343.76 0.04 89.987.13

0.03

601044101 KROGERCO CON
GTIO 53.268.000 17.424870 928,187.99 17.870000 951,899.16 0.05 23.711.17

0.04
GT71 104.500.000 20.333342 2,124,834.22 17.870000 1.867.415.00 0.09 -267,419.22

0.07

157,768.000 3.063.022.21 2.819.314.16 0.13 -233.708.05

STA'rESTREET.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 88
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
...................................................................................................................................

786514208 SAFE_AY INC CON NEW
GTIO 31.18B.000 44.436463 1.385.884.42 22.940000 715.452.72 0.03 -670,431.70

0.03
G'r71 99.900.000 31.652692 3.162.103.90 22.940000 2.291.706.00 0.11 -870.397.90

0.09

131.088.000 4.647,988.32 3.007.158.72 0.14 -1,540o029.60

868536103 SUPERVALU INC CON
GTIO 9.400.000 21.637283 203,390.46 23.860000 224.284.00 0.01 20.893.54

0.01

871829107 SYSCO CORP CON
GTIO 45.872.000 15.724854 721.330.49 32.710000 1.600.473.12 0.07 779,142.63

0.06

931422109 NALGREEN CO CON
GTlO 72.418.000 19.923196 1.442.798.03 30.540000 2.218.887.52 0.11 776.089.49

0.09
G'1"/7 46.000.000 30.162400 1,387.470.40 30.640000 1,409.440.00 0.07 21.969.60

0.06
:==:==:::=: :::::::=:::: ::=:=:=::=:=110.410.000 2.030.26B43 3.620.327.62

974200109 HlNN DIXIE STORES lNC CON
GTIO 9.900.000 19.281130 190.883.19 9.550000 95,535.00 O.O0 "95.348.19

O.O0
....................................................
526,163.000 13.062.346.54 12.671,631.25 0.51 -390.715.29

0.50

CONSUMERSTAPLES FOOD PRODUCTS

039483102 ARCHER DANIELS MIDLAND CO COH
GTIO 45.488.000 11.203597 509.629.21 13.110000 596.347.68 0.03 86,718.47

0.02

_;_ ..... .:._,!

_'_ ._'_ .._

, STATE STREET,



6TIC DC RETIREHENT BOARD -COMPOSITE PAGE: 89
USD -- COHPOSITE -- AS-OF DATE: 30SEe03ACCOUNT POSITION APPRAISAL

....... iiii.'i; ...... iii_i';_i_i_.i;; ............... _.i .... ;_'_i-;-;';i.i";ii'_ii_ ..............................................

................. ;;i'_ .... [;ai[.... ;;i.'a;;. .......... .;.i['_;;. ........ ;;ii'_ii_[........ _i[.';i[;['"i'fi;i_ ........ ;;_[i['i;;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

...................................................................................................................................

134429109 CAMPBELL SOUP CO COH

GTIO 29.031.000 25.283511 763.036.60 26.500000 769.321.50 0.04 5.284.90
0.03

GT49 10.600.000 30.498638 323.285.56 26.500000 280.900.00 0.01 -42.385.86
0.01

1,086,322.16 1.050.221.50 0.05 -36.100.66

205887102 CONAGRA INC CON
GTlO 37,932.000 23.600770 895.224.40 21.240000 805,575.68 0.04 "89.548.72

0.03

247357106 DELTA+ PINE LD CO CON
8T76 37.800.000 19.761284 746,976.63 23.010000 869.778.00 0.04 122.801.47

0.03

370334104 GENERAL NLS ZNC CON

GTIO 25o100.000 35.483027 926.107.01 47.070000 1.228,527.00 0.06 302.419.99
0.05

423074103 HEINZ H J CO CON
GT18 24,800.000 29.700730 736o578.10 34.280000 850,144.00 0.04 113,565.98

............... ":-' ' 0.03
6T49 _ 1'2,'800.000' 37.443929 479,282.29 34.280000 438.784.00 0.02 -40,498.29

O.O2

37.600.000 1.216,860.39 1.288.92_.00 0.06 73.067.61

427866i08 HERSHEY FOODS CORe CON
GTIO 9.300.000 61.680758 573.631.05 72.680000 575.924.00 0.03 102.292.95

0.03

487836108 KELLOGG CO COX
GTIO 28.772.000 32.040098 921.857.70 33.350000 959,546.20 0.05 37.688.50

0.04

579780205 MCCORNICK + CO XNC C0M NON VTG
GTlO 9.800.000 25.794641 252.7B7.48 27.420000 _]Jre...O_ 0.01 15,928.52

....._"_ 0.01

GT71 48,600.000 16.601672 806,841.24 27.420000 __ 0.06 525.770.76

• :::: ::::::::::

58,400.000 1.059,628.72 _ 0.08 541.699.28

I A 1.E S l REE ._.

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE: 90
USD -- COMPOSITE -- AS-OF DATE: 30SEe03

ACCOUNT POSZTION APPRAISAl.

....................... ...:. ...................................................................................... . ..........................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE IIlCT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE I FUND UNREAL GNIL5
...................................................................................................................................

803111103 SARA LEE core CON
GT'IO 54.854.000 18.643534 1.022,672.44 18.360000 1,007,119.44 0.05 -15.553.00

61"49 44,000.000 22.751245 1.001o054.80 18.360000 807,840.00 g_O0: -193;214.80
0.03

98.854.000 2.023.727.24 1.814.959.44 0.09 "208.767.80

982526105 WRIGLEY tin ,1R CO CON
61"10 15.938.000 35.115361 559.668.62 55.300000 881.371.40 0.04 321.702.78

0.03

435.815.000 10.518o633.03 11.772.606.90 0.56 1.253.973.87
0.46

CONSUMERSTAPLES HOUSEHOLDPRODUCTS

189054109 CLOROX CO COIl
GT10 15.360.000 32.724455 502.647.63 45.870000 704.563.20 0.03 201.915.57

0.03
GT71 60,100.000 39.835402 2.394,167.76 45.870000 2.756,787.00 0.13 362.619.24

0.11

;5_'_60_000 :::::::::::: :::::::::::: :::: ::::::::::

2,896.815.39 3,451.350.20 0.17 554.534.81

194162103 COLGATE PALMOLIVE CO COIl
GTIO 38.092.000 37.479511 1.427,659.55 55.890000 2.128.961.88 0.10 701.292.33

0.08

494368103 KIHBERLY CLARK CORe CON
GTIO 36.001.000 46.576598 1.680.404.21 51.320000 1.847.571.32 0.09 167.167.11

0.07

742718109 PROCTER+ GAHBLE CO COII
GT10 91.597.000 65.401193 5. 990.553.05 92.820000 8.502.033.54 0.41 2.511.480.49

0.33

__¢i STATE STREET.
_:r::;:_ ._¢i._':t'J.,;,+q:_,: ll;,l',_t:'r_ Wc'r_"*:'id. _"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 91
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

..................................................... ....''----"------ .............................................ASSET ID ASSET DESCRIPTION MATURITY DATE MKT PRICE-

................................................................................................. _ .................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/_ "_

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/_
................................................................................................................................... ,ll.........................................

241.160.000 11,995,442.20 15.939.916.94 0.76 3.944.474.74
0.63

CONSUMERSTAPLES PERSONAL PRODUCTS

013068101 ALBERTO CULVER CO CL B CONV
GTIO 4.200.000 46.177657 193.946.16 58.820000 247.044.00 0.01 53.097.84

0.01

054303102 AVON PRODS INC CON
GT10 16.634.000 37.344194 621.183.32 64.560000 1,073.891.04 0.06 462.707.72

0.04

37S766102 'GILLETrE CO CON
GT10 72.242.000 34.295948 2.477.607.85 31.980000 2.310.299.16 0.11 -167.308.69

0.09
................................................

0.7
93.076.000 3.292,737.33 3.631.234.20 0.]4 338.496.87

CONSUMERSTAPLES TOBACCO

C ' " " " ......022095103 ALTRIA GROUP IN C0M
8T10 143.222.000 34.1S4781 4.891.716.10 43.800000 6.273.123.60 0.30 1.381.407.60

0.25
6T49 36.400.000 32.813300 1.194.404.12 43.800000 1.594.320.00 0.08 399.915.88

0.06

........... . 1.781.323.38

76182K105 REYNOLDS R J TOB HLDGS INC COM
GTIO 6.000.000 53.237033 319,422.20 39.540000 237.240.00 0.01 -82.182.20

0.01

902911106 UST INC COM usDO.50
GTIO 11.800.000 33.453015 394.745.58 35.180000 415.124.00 0.02 20.378.42

0.02

STATE STREF..T.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEz 92
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAESAL

ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE • CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • FUND UNREAL GN/LS
...................................................................................................................................

...................................................
197.422.000 6.800.268.00 8.619.807.60 0.41 1,719.519.60

0.33

1,906.389.000 60.449.293.76 69.981.608.22 3."--_ 9.532,314.46
2.75

ENERGY ENERGY EGUIPMENT & SERVICES
...........................

G6359F103 NABORS INDUSTRIES LTD SHS
GTIO 10.300.000 46.939739 483.479.31 37.260000 383.778.00 0.02 -99,701.31

0.02

G65422100 NOBLE CORPORATION SHS
GTIO 9.400.000 40.900217 384.462.04 33.990000 319.506.00 0.02 -64.966.04

0.01

G90078109 TRANSOCEAN INC SHS
GTIO 22,592.000 30.319421 684.976.35 20.000000 451.840.00 0.02 -233.136.35

0.02

055482103 BJ SVCS CO COM
GTIO 11,200.000 37.551825 420.580.44 34.170000 382.704.00 0.02 -37.876.44

0.02

057224107 BAKER HUGHES INC COM
GT10 23.786.000 26.859297 638.875.23 29.590000 703.827.74 0.03 64,952.51

0.03

406216101 HALLIBURTON CO C0M
GT10 30.886.000 25.560325 789.456.20 24.250000 748,985.50 0.04 -40.470.70

0.03
GT49 13,300.000 13.050700 173.574.31 24.250000 322.525.00 0.02 148,950.69

0.01
.......... :::::::::: :::::::::::: :::: ::::::::::
_i86:660 963.030.51 1.071.510.50 0.05 108.479.99

74153Q102 PRIDe INTERNATIONAL INC COM
GT76 61.700.000 18.530915 1.143.357.45 16.950000 1!045.815.00 0.05 -97.542.48

004
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GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 93
USD -- COHPOSZTE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... L_;_.'i;...... ii;[.';[i_i_iiS_ ............... L_ii.... _ii_';ii["_._ii_[ ..............................................

................. ;ii_ .... [Sfiii.... ;iii'_;i. .......... .SiK'_Si......... ;iii'_iifi[ ........ _ii.'ii[a['"i'fi;i_ ........ ;iiiK'ii)L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

...................................................................................................................................

779382100 ROWANCOS INC CON

GTIO 6.600.000 17.59560Z 116.130.97 24.580000 162.228.00 0.01 46,097.03
0.01

506857108 SCHLUHBERGERLTD CON
GTIO 41.154.000 43.159470 1.776.184.83 48.400000 1.991.B53.60 0.10 216.668.77

O.OB

922122106 VARCO INTL INC DEL CON
6T76 59.200.000 19.980170 1.102.826.07 16.910000 1.001.072.00 0.05 -181.754.07

0.04

0.30

ENERGY OIL & GAS

023551104 AMERADAHESS CORP COM NPV
G'rlO 6,396.000 53.754300 343.812.50 50.100000 320.439.60 0.02 -23.372.90

0.01

032511107 ANADARKOPETE CORP COH
GTIO 17,660.000 46.662770 8ZZ.298.51 41.760000 737.481.60 0.04 -84,816.91

0.03

037411105 APACHE CORP CON
GTIO 11,481.000 44.221305 507.704.80 69.340000 796.092.54 0.04 288.387.74

0.03

044204105 ASHLAND INC COH
GTIO 4.800.000 39.889006 191.467.23 32.850000 157,680.00 0.01 -33.787.23

0.01

122014103 BURLINGTON RES INC CON
6T10 14.181.000 42.582121 603,857.06 48.200000 683,524.20 0.03 79.667.14

0.03

166764100 CHEVRONTEXACOCORP COM

GTIO 75.547.000 68.512488 5.175.912.96 71.450000 _ _ 0.26 221.920.19_:i:_ o.21

_., .:_

_ STATF_ STREE'F

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE: 94
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... L_.'i_ ...... "_[.'_[_i_.iS_............... _[ ...._-F'_"_';_;_ ..............................................

........... •...... 6_i_.... [8_K.... 6_i.'_8_.......... i8.K'_8_........ _;i_';_i_........ /_;8";K_F"i'_ ........ _[K'_;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GN/LS

20825C104 CONOCOPHILLIPS CON
GTIO 47.958.000 46.902201 2,249.335.77 54.750000 2.625.700.50 0.13 376.364.73

0.10

25179M103 DEVON ENERGY CORPORATION NEll CON
GTIO 16;300.000 53.218479 B67.461.21 48.190000 785.497.00 0.04 -81.964.21

0.03

26875P101 EOG RESOURCES INC COM
GTIO 8.100.000 41.018356 332.248.68 41.740000 338.094.00 0.02 5.845.32

0.01

283361.109 EL PASO CORP CON
G'rlO 42.356.000 23.841591 1.009.834.44 7.300000 309.198.B0 0.01 -700.635.64

0.01
GT49 35.800.000 8.721505 312.229.88 7.300000 261.340.00 0.01 -50.809.88

0.01
.......... . ........... :::::=:::: ::1: . :::::::::::

78.156.000 1.322.064.32 570.638.80 0.03 -751.525.52

302316102 EXXON MOBIL CORP CON
GTIO 472.284.000 28.908140 13.652.852.21 36.600000 17.285.594.40 0.83 3.632,742.19

0.68
GT49 7.500.000 31.814496 238.608.72 36.600000 274.500.00 0.01 35.891.28

0.01
........... ::::::::::::: ::::::::::::: :::: ::::1:::::::

479.784.000 13.891.460.93 17.560.094.40 0.84 3,668.633.47

492386107 KERR MCGEE CORP CON
GTIO 7.120.000 50.448180 359.191.04 44.540000 317.836.80 0.02 -41.354.24

0.01

565849106 HARATHONOIL CORP COH
GTIO 21.878.000 26.299994 575.391.26 28.500000 623.523.00 0.03 48.131.74

O.OZ

674599105 OCCIDENTAL PETE CORP CON
GTIO 26.763.000 24.163256 646.681.23 35.230000 942.860.49 0.05 296.179.26

__ 004
_. _i_
_'_-_ :,_._ _ _
_ _'_ _

...._. STA_.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 95
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE XARKET VALUE S CURR UNREAL GN/LS _
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS

...................................................................................................................................

7237B7107 PIONEER NAT RES CO COM
G'1"76 37.900.000 24.567653 931.114.03 25.460000 964.934.00 O.O6 33,819.97

0.04

730448107 POGO PRODUCING CO COl(
GT76 23,600.000 24.543618 679.229.39 46.280000 1.068.608.00 0.06 489.378.610.04

7BO257B04 ROYAL DUTCH PETE CO NY REGISTRY SH PAR N GLDR 1.26
GT74 6.100.000 47.632625 290.559.01 44.200000 269.620.00 0.01 -20.939.01

0.01

84BS5W109 SPINNAKER EXPL CO COX
GT76 28.800.000 38.708370 1.114.801.05 24.000000 691.200.00 0.03 -423.601.05

0.03

B6764P109 SUNOCO INC COX
GTIO 5.400.000 37.479731 202.390.56 40.220000 217.188.00 O.Ol 14.797.45

0.01

915Z89102 UNOCAL CORP COX
GTlO 18.245.000 30.ZB7917 552.603.05 31.520000 675.082.40 0.03 22,479.35

0.02

936.169.000 31.559.684.58 35.643.828.48 1.70 4.084.243.90
1.40
m

1.226.287.000 39.363.487.81 43.157.963.32 2.06 3.804.476.51
1.70

FIRANCIALS BANKS.....

032165102 AXSOUTH BANCORPORATION COM
GTIO 24.B00.000 19.756167 489.952.94 21.220000 626°266.00 0.03 36.303.060.02

054937107 BB-I-T CORP COX
GTIO 38.700.000 35.143358 1.360.047.94 35.910000 1.389.717.00 0.07 29.669.06O.O6

STATE STREE'I\Se.r_ng _n_;n_;.or.p3_,r_t_ W_,'ldaz'ide"

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 96
USD -- COMPOSITE "" AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
...................................................................................................................................

060505104 BANK /_MER CORP COX
G'rlO 105.988.000 62.002898 5.511.683.19 78.040000 8.271.303.52 0.40 2.759.620.33

0.3 2
GT49 9.500.000 54.074473 513.707.49 78.040000 741.380.00 O.O_ 227.672.61

0.03

115.488.000 6.025.390.68 9.012.683.52 0.43 2.987.292.84

064057102 BANK NEX YORK INC COX
GTIO 54.480.000 23.184629 1.263.098.58 29.110000 1.585.912.80 0.08 322.814.22

0.06

06423A103 BANK ONE CORP COX
GTIO 80.803.000 38.754644 3.131.491.60 38.650000 3.123.035.95 0.15 -8.455.550.12
GT49 4.500.000 37.100300 166.951.35 38.660000 173.925.00 0.01 6.973.65

0.01

85.303.000.......... 3.296.960.95 0.16 -1.481.90

160903100 CHARTER ONE FINL INC COM
GTIO 15.874.000 24.568828 390.005.57 30.600000 486.744.40 0.02 95.738.83

0.02

200340107 COMERICA INC COH
GTIO 12.360.000 42.961839 531.008.33 46.600000 575.976.00 0.03 44.967.67

0.02

316773100 FIFTH THIRD BANCORP COX STK
GTIO 40.668.000 44.743797 1.819.640.75 55.470000 2.255.853.96 0.11 436.213.21

0.09

337162101 FIRST TENN NATL CORP COM
GTlO 8.900.000 39.871416 354.855.60 42.460000 377.894.00 0.02 23.038.40

0.01

339030108 FLEETDOSTON FINL CORP COl(
(;TIO 74.314.000 28.163691 2.092.956.52 30.150000 2,240,567.10 0.11 147.610.58

'_ - . i__,, O.09

STA' 'E STI:•_"::;tg K.,:-;am.,.q:c,.'L':v,a_g:'."sWc,ri&:','_



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 97
USO -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS
................................................ . ..................................................................................

381317106 GOLDEN WEST FINL CORP DEL CON
GTIO 10.830.000 47.780773 517.249.17 89.510000 969.393.30 0.05 452.144.13

0.04

446150104 HUNTINGTON BANCSHARES INC COM
GT10 16.100.000 18.495126 297.771.53 19.790000 318.619.00 0.02 20.847.47

0.01

456607100 INDYMAC BANCORP INC COM
GT76 48.500.000 22.617290 1.092.088.57 23.170000 1,123.745.00 0.05 31.656.43

0.04

493267108 KEYCORP NEW COW
GTIO 29.893.000 24.510411 732.689.71 25.570000 764.364.01 0.04 31.674.30

0.03

571834100 MARSHALL+ ILSLEY CORP COM
GT10 16.000.000 30.006304 480.100.86 31.520000 504.320.00 0.02 24.219.14

0.02

58551A108 MELLON FINL CORP COM
GTlO 30,462.000 23.359445 711,575.41 30.140000 918.124.68 0.04 206.649.27

0.04

635405103 NATIONAL CITY CORP COM
63"10 43.220.000 28.532799 1o233.187.58 29.460000 1,273,261.20 0.06 40.073.62

0.05

649445103 NEWYORK CMNTV BANCORP INC COM
GT76 34,533.000 21.624839 746.770.57 31.510000 1.088.134.83 0.05 341.364.26

0.04

659424105 NORTH FORK BANCORPOI_TION INC C0M
GT1O 11.100.000 37.513800 416.403.18 34.750000 385.726.00 0.02 -30.678.18

0.02

665859104 NORTHERNTRUST CORP C0M
GT10 15.586.000 40.357473 629.011.57 42.440000 661.469.84 0.03 32.456.27

0.03
GT'/1 121.600.000 32.763590 3.984.052.60 42.440000 5,160,704,00 0.25 1.176.651.40

__ 0.20
137,1B6.000 4.513.084.1' _'_ O.2B 1.209,109.67

STATESTREET..

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE; 98
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE RATURITY DATE MKT PRICE

........................................................................................... , ............................... o.......
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

693475105 PNC FINL SVCS GROUP INC CON
61"10 20,001.000 42.651996 853.082.57 47.580000 951.647.58 0.05 98.565.01

0.04

758940100 REGIONS FINL CORP CON
GTIO 15,744.000 31.845604 498.228.3§ 34.250000 539.232.00 0.03 41.003.61

0.02

644730101 SOUTHTRUST CORP CON
GT1O 24,000.000 25.712472 617.099.32 29;390000 705.360.00 0.03 88.260.68

0.03

867914103 SUNTRUST BKS ]NC C0M
61"10 19,827.000 54.139242 1,073.418.76 60.370000 1.196.955.99 0.06 123.537.23

0.05

67161C105 SYNOVUS FINL CORP CON
GT10 21,460.000 21.119277 453.219.69 24.990000 536.285.40 0.03 83.065.71

0.02

902973304 US BANCORP DEL CON NEW
GT'10 135,702.000 22.876817 3,104.429.88 23.990000 3.255.490.98 0.16 151.061.10

0.13
GT49 46,696.000 22.055447 1,029.901.16 23.990000 1.120.237.04 0.05 90.335.88

0.04

182,398.000 4,134.331.04 4,375.728.02 0.21 241,396.98

908068109 UNION PLANTERS CORP CON
GT1O 14,000.000 29.382960 411.361.44 31.640000 442.960.00 0.02 31,598.66

0.02

929903102 WACHOVIA CORP 2ND NEW CON
GT10 95.148.000 34.044366 3,239.253.35 41.190000 3.919.146.12 0.19 679.892.77

0.15

939322103 WASHINGTON MUT INC C0M
GTZO 65,842.000 29.460261 1.939,722.53 39.370000 2.592.199.54 0.12 652.477.01

0.10

_4_ STATE STREET.



GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 99
USD -- COHPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ZD ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

............................................................ _ ......................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS "'_

................................................................................................................................... _,
949746101 MELLS FARGO+ CO NEM COl4

GTlO 118.497.000 33.133843 3.926.261.05 51.500000 6.102.695.60 0.29 2.176.334.46
0.24

GT49 15.800.000 47.000486 742,607.68 51.500000 813,700.00 0.04 71,092.32
0.03

134.297.000 4.668.868.73 6.916,295.50 0.33 2.247,426.77

989701107 ZIONS BANCORP CON
GTIO 6.400.000 52.290531 334,669.40 55.8S0000 357.440.00 0.02 22.780.60

0.01
........................................................
1,447.828.000 46,689.646.73 67.448.676.74 2.74 10.769.131.01

Z.26

FIRANCZAL$ DIVERSIFIED FINANCIALS
......................

026816109 AI4ERICAN EXPRESS CO CON
GTlO 91.706.000 26.672624 2.446.039.63 45.060000 4.132.272.36 0.20 1,686.232.73

0.16
GT49 21.000.000 36.853097 773.916.04 46.060000 946.260.00 0.06 172.344.96

• r': • .... :. . _ r_:_:." ..._2:._._ .0.04 .

112.706.000 3.219.954.67 6.078.632.36 0.24 1,058.677.69

073902108 BEAR STEARNS COS INC CON
GTIO 7.000.000 61.841066 432,887.46 74.800000 623.600.00 0.03 90.712.64

0.02

14040H106 CAPITAL ONE FINL CORP CON.
GTIO 16.048.000 46.031131 738.707.59 67.040000 915.377.92 0.04 176.670.33

0,04
81"77 S3.000.OO0 48.072472 2,647,841.00 57.040000 3,023.120.00 0.14 475.279.00

0.12

69.048.000 3,286.648.69 3,938.497.92 0.19 661o949.33

• STATESTREET
v

GTIC DC RETIREMENT BOARD -CONPOSITE PAGE: lO0
USD -- COMPOSZTE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE ItATIJRITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS
...................................................................................................................................

167760107 CHICAGO HERCHANTILE EXCHANGE CON
G'r76 24.800.000 67.411985 1.671.817.22 68.810000 1.706.488.00 0.08 34.670.78

0.07

172967101 CITIGROUP INC CON
GTIO 364.026.000 27.773633 10.110.288.16 45.510000 16.666.823.26 0.79 6.466.636.10

0.65

222372104 COUNTRYWIDE FINL CORP CON
GTlO 9.300.000 48.223213 448.476.88 78.280000 728,004.00 0.03 279.528.12

0.03

313400301 FEDERAL HOME LN Ifl'G CORP CON
GTlO 48.660.000 39.685628 1.931.102.66 52.350000 2.547.361.00 0.12 616.248.34

0.10

313686109 FEDERAL NATLNTG ASSN CON
G'rlO 69.322.000 48.526842 3.363.908.41 70.200000 4.666,404.40 0.23 1.502.495.99

0.19

314211103 FEDERATED INVS INC PA CL B
GTIO 7.700.000 27.007143 207.966.00 27.700000 213,290.00 0.01 5.335.00

0.01
61"76 45,700.000 29.448045 1,346.775.64 27.700000 1.265.890.00 0.06 -79,886.64

0.05
:::::::::: :::::::::::: :::::::::::: :::: ::::::::::
53.400.000 1.563.730.64 1.479,180.00 0.07 -74,550.64

354613101 FRANKLIN RES INC COH
GTIO 17.876.000 46.416190 829.735.81 44.210000 790.297.96 0.04 -39.437.85

0.03
GT71 71.000.000 30.871547 2.191.879.84 44.210000 3.138.910.00 0.16 947.030.16

0.12
:::::::::: :::::::::::: :::::::::::: ::::
88.876.000 3.021.615.65 3.929.207.96 0.19 96;:$9_I_;

38141G104 GOLDMANSACHS GROUP INC CONGTlO 33.2oo.ooo,7116675256027360 83,0ooo02 7B54B0O0 013 225.206.4O

STATE STREET.



GTIC DC RETIREMENT BOARD -COIIPOSITE PAGE: 101
USD -- COMPOSITE -- AS-OF DATE: 305EP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE IIATURITY DATE HKT PRICE

................. _i_ .... _K .... _i_'_8_........... _K'_8_. ...... 7_iF_i_[ ........ _;_F;K_F";'_ ........ _K'_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/_

...................................................................................................................................

46625H100 J P MORGANCHASE + CO COM
GTIO 143.652.000 29.653275 4.259.752.Z2 34.330000 4.931.573.16 0.24 671.820.94

0.19
GT49 01.070.000 30.256975 2.45Z.933.00 34.330000 2.703.133.10 0.13 330.200.10

0.11...... .....
........ • "" :::::::::::: :::I:::::::: :II: ::::If:t::::

224.722.000 6.712.685.Z2 7.714.706.26 0.37 1.002.021.04

47102X105 JANUS CAP GROUP INC COM
GTIO 16,860.000 30.859922 520.298.29 13.970000 235.634.20 0.01 -284.764.09

0.01
GT71 205.000.000 11.553740 2.368.516.77 13.970000 2.B63.850.00 0.14 496.333.23

0.11
::::::::::: i::::::::::: :1::::1:11": ::I: :1:II|;:::
221.860.000 2.888.815.06 3,099.384._0 0.15 210.569.14

524901105 LEGG HASON INC COM
GT76 16.800.000 50.773467 852.994.24 72.200000 1.212.960.00 0.06 359.965.76

O.OS

524908100 LEHMANBROTHERS HLDOS ]NC COM
GTIO 17.198.000 .... , 37.376632: "642.803.31":_- .:.* 69.080000 1.188.037.84 0.06 545.234.53

0.05

55262L100 IlBNA CORP CON
GTIO 90.332.000 13.359012 1.206.746.29 22.800000 2.059.569.60 0.10 852,823.31

0.08
BT71 170.700.000 18.836717 3.215.427.67 22.800000 3.891.960.00 0.19 676.532.43

0.15
::::::::::: 1:::::II_I:: :::::1:::_:: 1:|: I:::::::::::

261.032.000 4.422.173.86 5.951.529.60 0.28 1.529.365.74

590188108 MERRILL LYNCH + CO INC COH
GTIO 65,800.000 32.205173 2.119.100.38 53.530000 3.522.274.00 0.17 1.403.173.62

0.14

STATE STREEq)

GTIC DC RETIREMENT BOARD -COIIPOSITE PAGE: 102
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ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MICT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL 6N/L5

............................................................. _ .....................................................................

615369105 MOODYSCORP COIl
GTIO 10.500.000 38.995659 409.454.42 54.970000 577.185.00 0.03 167.730.58

0.0
GT77 23.000.000 '61.741300 1.190.049.90 54.970000 1. 264.310.00 0.0_ 74.260.10

0.05

33.500.000 1.599.504.3Z 1.841.495.00 0.09 241.990.60

617446448 MORGANSTANLEY CON NEW
GTIO 76.898.000 30.135626 2.317.369.33 50.460000 3.880.273.08 0.19 1.562.903.75

0.15

74144T108 PRICE T ROWEGROUP INC COIl
GTlO 8.600.000 37.224209 320,128.20 41.260000 . 354.836.00 0.02 34.707.80

0.01
GT71 53,600.000 35.449345 1.900. 084.89 41.260000 2,211.536,00 0.11 311.451.11

0.09
:::::::::::: :::;:::::::: :::: ::::::::::_:_68:_ 2._20.213o, _.s66.372.00o.12 _6.15891

GT1_0 74251V102 PRINCIPAL FINANCIAL GROUP COIl23,100.000 28.774122 664.682.22 30.990000 715.869.00 0.03 51,186.78
0.03

74406A102 PROVIDIAN FINL CORP COIl
GTIO 20.400.000 5.088209 103.799.47 11.790000 240,516.00 0.01 136.716.53

0.01

784117103 SEI INVESTMENTS CO CON
GT77 35 , 000 . DO0 31 .405000 1 . 099.175 . O0 32 . 500000 1 . 137 . 500 .O0 0. 05 38. 325 . O0

0.04

78442P106 SLIl CORP COM
GTIO 31.972.000 20.946445 669.699.73 38.960000 1,245.629.12 0.06 575.929.39

0.05

008513105 SCHWABCHARLES CORP NEId COH STK
6TlO 95,475.000 14.329587 1.368.117.34 11.910000 1.137,107.25 0.05 -231.010.09

_,_,:_,., / 0.04

__ _., _::,r_:,.;,:_...:.,...I,: ..,::._".'.,.,,',,....-/
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ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS --_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS '

................................................................................................................................... ,<
/

857477103 STATE STREET CORPORATION CON
GT10 23.468.000 34.695608 814.236.64 45.000000 1.056,060.00 0.05 241.823.46

0.04

930059100 WADDELL+ REED FINL INC CL A
GT76 34.000.000 20.877994 709.851.81 23.570000 801.380.00 0.04 91.628.19

0.03

2.123.763.000 60.805,823.86 81.460.662.25 3.89 20.654.838.39
3.20

FINANCIALS INSURANCE

GOO70K103 ACE LTD COM
GTlO 18,700,000 37.433811 700,012.27 33.080000 618,596.00 0.03 -81,416.27

0.02

G98255105 XL CAPITAL LTD SHS A
GTIO 9.700,000 84.245894 817,185.17 77.440000 751,188.00 0.04 -66,017.17

0.03
61-/1 43.500.000 47.995558 Z.087.806.77 77.440000 3.368.640.00 0.16 1.280.833.23

0.13

53,200.000 2,904,991.94 4.119,808.00 0.20 1.214,816.06

001055102 AFLAC INC C0H
8T10 36.300.000 26.573603 964,621.79 32.300000 1.172o490.00 0.06 207,868.21

0.05

020002101 ALLSTATE CORP CON
GT10 49,787.000 30.121009 1.499.032.25 36.830000 1.817.988.51 0.09 318.955.26

0.07

023139108 AMBACFINL GROUP ]NC CON
GTIO 7.500.000 61.139424 458.545.68 64.000000 480,000.00 0.02 21,454.32

0.02

" "" SIAIE S'I REEl.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGEs 104
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ASSET ID ASSET DESCRIPTION RATE Mb_TURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE :[ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

026874107 AMERICAN INTL GROUP INC CON
GT1O 184.422.000 42.870473 7.906.258.39 57.700000 10.641.149.40 0.51 2.734.891.01

0.42
8T49 17,800.000 60.096400 1,069.715.92 57.700000 1.027,060.00 0.05 -42.665.920.04

::::::::::: _:_;_:_;;:_; ::::::::::::: :::: :::::::::,::202.222.000 11.668.209.40 0.56 2.692. 235.09

037389103 AON CORP CON
GT10 22.088.000 26.624454 588.080.93 20.850000 460.$34.80 0.02 -127.546.13

0.02

171232101 CHUB8 CORP CON
GTIO 13.072.000 51.124512 668.299.62 64.880000 848.111.36 0.04 179.811.74

0.03

172062101 CINCINNATI FINL CORP CON
GTIO 11.410.000 38.064677 434.317.97 39.960000 455.943.60 0.02 21.625.63

0.02

404132102 HCC INS HLDGS INC
GT76 45.300.000 22.957357 1.039.968.28 29.080000 1.317.324.00 0.06 277,355.72

0.05

410145106 OOHN HANCOCKFINANCIAL SRVCS CON
GTlO 20,400.000 37.643473 767,926.84 33.800000 689,520.00 0.03 -78,406.84

0.03

416515104 HARTFORD FINANCIAL SVCS GRP CON
GT10 19. 792 . 000 42 . 817947 847. 452.81 52. 630000 1. 041. 652 . 96 0 . 05 194. 200.15

0,04
GT49 22.600.000 43.084300 973,705.18 52.630000 1.189.438.00 0.06 215.732.82

0.05
:::::::::: :::::::::::: :::::::::::: :::: ::::::::::

42.392.000 1.821.157.99 2.231.090.96 0.11 409,932.97

475070108 JEFFERSON PILOT CORP C0M
GT10 10,064.000 32.726955 329.364.08 44.380000 446_,640.32 0.02 117.276.24
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ACCOUNT POSITION APPRAISAL

....... _i_i'i; ...... ;_i_';_i_i_ii_ ............... _._.... ;_ii;';i_"_i.'_i_ ..............................................

....................................................................

FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE Z FUND UNREAL GN/LS
....................... _...........................................................................................................

534187109 LINCOLN NATL CORP IN COM
GTIO 12.500.000 31.777128 397,214.10 35.380000 442.250.00 0.02 45,035.90

0.02

540424108 LOEMSCORP COH
GTIO 13.074.000 37.499577 490.269.47 40.370000 527,797.38 0.03 37,627.91

0.02

56262C100 HBIA INC CON
GTIO 10,200.000 50.046733 610.476.68 54.970000 560.694.00 0.03 50.217.32

0.02
GT71 105.400.000 35.098325 3.699.363.43 54.970000 6.793,838.00 0.20 2.094.474.57

0.23

115,600.000 4.209.840.11 6.364.532.00 0.30 2,144,691.89

652848103 HGIC INVT CORP MIS CON
GTIO 7.000.000 61.371876 429,603.13 62.070000 364.490.00 0.02 -66.113.13

0.01

571748102 HARSH+ MCLENNANCOS INC CON
GTIO 37.902.000 31.574659 1.196.742.72 47.610000 1.804.514.22 0.09 607.771.60

:_ '" :'' _ " "'" _' ........ ""_:t'; .... ::"._ : : 0.07

59155R10B NETLIFE ;NC CON
GTIO 53,700.000 33.326151 1.789,614.32 28.060000 1,506,286.00 0.07 -283,329.32

0.06

743315103 PROGRESSIVE CORP OHIO CON
GTIO 16,400.000 39.465311 607.766.79 69.110000 1.064.294.00 0.06 456.628.21

0.04

744320102 PRUDENTIAL FINL ]NC CON
GTIO 38.900.000 32.401493 1.260.41B.08 37.360000 1,463.304.00 0.07 192,886.92

0.06

7§0236101 RADIAN GROUP INC CON
GT76 20,900.000 35.273997 737,226.54 44.400000 927.960.00 0.04 190.733.46

0.04

t__ STATE STREE'E

GT1C DC RETIREMENT. BOARD -COMPOSITE PAGE: 106
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ACCOUNT POSITION APPRAISAL

.................... iii_.'i; ...... 7_i_.';_ii_.i;_ ................ _._ ..... _-_i_';_i_"_'_i_ .................................................
...................................................................................................................................

UNITS LOCAL. UNIT COST TOTAL COST UNIT PRICE NARKIETVALUE $ CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GNILS

........................................................................................ , ..........................................

786429100 SAFECO CORP CON
GTIO 9.800.000 34.022727 333.422.72 35.250000 345,548.00 0.02 12,12B.28

0.01

792860108 ST PAUL COS INC CON

GTIO 16.052.000 30.221414 485.114.14 37.030000 594,405.56 0.03 109.291.42
0.02

GT71 94,200.000 33.206995 3.128.098.90 37.030000 3.488,226.00 0.17 360.127.10

::=:::::::1 0.14::=::::::::: :::::::::::: ::1: ::::::::::
110.252.000 3.513,213.04 4.0B2.631.S5 0.19 469.418.62

891027104 TORCHNARKINC CON
GTIO 8.200.000 40.901604 335.393.15 40.540000 333.248.00 0.02 -2.146.15

0.01

89420G406 TRAVELERS PPTY CAS CORP NEN CL B
GTIO 71.099.000 15.841041 1.126.282.18 15.880000 1,129.052.12 0.05 2.769.94

0.04

91529Y106 UNUNPROVIDENT CORP CON
GTIO 20.300.000 22.965502 466.199.70 14.770000 299,831.00 0.01 -166.368.70

0.01

1,067.042.000 38,145.499.00 46.961.994.23 2.24 8.816.495.23
1.84

FINANCIALS REAL ESTATE

03748R101 APARTMENT INVT. + MGMT CO CLASS A
GTIO 6.600.000 36.059353 237.991.73 39.360000 259.776.00 0.01 21.78.4.27

0.01

294741103 EOUITY OFFICE PPTYS TR COM
GTIO 28.500.000 29.555114 842.320.76 27.530000 784.605.00 0.04 -57,715.76

0.03

_ _::::_,:_:_ _._

-



GTIC OC RETIREHENT BOARD -COHPOSITE PAGE: 107
-- COMPOSITE -- AS-OF DATE: 3OSEP03

USD ACCOUNT POSITION APPRAISAL

._ .................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

........................................................................................... _ .......................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % CURR UNREAL GNILS _
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GN/LS

................................................. . ................................................................................. ,//

29476L107 EQUITY RESIDENTIAL SH BEN ]NT
GTIO 19.200.000 27.925479 536.169.20 29.280000 552.176.00 0.03 26.006.80

0.02

729251108 PLUM CREEK TIMBER CO INC COM
GTIO 12.900.000 29.275636 377.655.70 25.440000 328.176.00 0.02 -49.479.70

0.01

743410102 PROLOGIS SH BEN ]NT
GTIO 12.700.000 27.469000 348.856.30 30.250000 384.175.00 0.02 36.318.70

0.02

779273101 ROUSE CO CON
GT71 77.700.000 22.113086 1,718.186.81 41.700000 3.240,090.00 0.15 1.521.903.19

0.13

828806109 SIMON PPTY GROUP 1NC NEM COM
GT10 13,400.000 36,604476 490.499.97 43.580000 583.972.00 0.03 93.472.03

0.02
...................................................

171.000.000 4.551.680.47 6.142.970.00 0.29 1.591,289.53
0.24
m

:: 4.809.633.000 150.192.549.06 192,014.303.22 9.17 41.821.764.15 _
7.54

FOREIGN COMMINGLED FUND
i ...............

722005840 PIMCO FUS PAC ]Nv'rNGMTSER EMERGING NKTS PORTFOLIO
GT73 830.212.734 10.995667 9.128.734.06 12.590000 10.452.378.32 0.50 1.323.644.26

0.41

722005857 PIHCO FDS PAC INVT NGHT SER INTL PORTFOLIO INSTL CL
6"1"/3 20,432.126 6.930143 141.597.56 7.590000 155.079.84 0.01 13.482.28

0.01
....................................................

850.644.850 9.270.331.62 10.607.458.16 0.51 1.337.126.54
0.42

850.544.860 9.270.331.62 1_ 0.51 1.337.126.54
0.42

_ STATE STREET.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 108
USD -- COMPOSITE =- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

......... "";_'i; ...... ;_;_';_;_i_.i;_............... _i_.... _;_i_';i;_"_4";ii_F'" ................. ........................ "+"...... "

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE _ FUND UNREAL GN/LS

HEALTH CARE BIOTECHNOLOGY

031162100 AMGEN INC CON
GT10 89.064.000 33.980182 3.026.410.97 64.570000 5.750.862.48 0.27 2.724.461.51

0.23
GT77 30,500.000 65.239026 1.989.790.30 64.570000 1.969.385.00 0.09 -20.405.300.08

119.564.000 5.016.201.27 7.720.247.48 0.37 2.704.046.21

090597105 BIOGEN INC CON
6T10 10.500.000 75.455173 792.384.32 38.230000 401.415.00 0.02 -390.969.32

0.02

170040109 CHIRON C0RP CON
GT10 13.200.000 43.109073 569.039.77 51.690000 682.308.00 0.03 113,258.23

0.03

229678107 CUBIST PHARMACEUTICALS INC COH
61"/6 29,300.000 12.117899 355.054.43 10.790000 316.147.00 0.02 -38.907.43

0.01

358710406 GENENTECH INC COM
GT77 40.000.000 71.203800 2.848.152.00 80.140000 3,205.500.00 0.15 357,448.00

0.13

372917104 GENZYME CORP CON GEN DIV
GT10 15.300.000 49.948301 764.209.01 46.250000 707.625.00 0.03 -56.584.01

0.03

584699102 NEDIMMUNE INC COH
GTIO 17.800.000 51.772320 921,547.29 33.010000 587.578.00 0.03 -333.969.29

0.02
.....................................................

245.664.000 11.256.588.09 13.520.920.48 0.55 2.354.332.39
0.54

STA; 'E STI,'_I,;;;,_ ._ri-W;¢)d..,.'r'_',,) ._/:1' '.._ft'.'E, _'¢ 'r}J_l'_.'t"
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ACCOUNT POSITION APPRAISAL

ASSET 10 ASSET DESCRIPTION PATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE Z FUND UNREAL GN/LS
...................................................................................................................................

HEALTH CARE HEALTH CARE EOUIPHENT & SUPPLI
..............................

03760A101 APOGENT TECHNOLOGIES INC COH
GT71 141.200.000 20.060690 2.832.569.38 20.860000 2,945.43Z.00 0.14 112.862,62

0.12

038020103 APPLERA CORP APPLIED BIOSYS COH
GTlO 14,676.000 20.107015 295.090.65 Z2.310000 327.421.56 0.02 32.331.01

0.01

067383109 BARD C R ]NC C0H
GT10 3.700.000 59.916373 221.690.58 71.000000 262.700.00 0.01 41.009.42

0.01

071707103 BAUSCH+ LOHB INC CON
GTlO 3,800.000 37.400726 142.122.76 44.150000 167,770.00 0.01 25.647.24

0.01

071813109 BAXTER INTL INC CON
61"10 42.210.000 25.984135 1.096.790.34 29.060000 1.226.622.60 0.06 129.B32.26

0.05
GT71 152.500.000 22.380306 3.41Z.996.69 Z9.060000 4.431,650.00 0.21 1.018,663.31

' -,. _:: ' . • _ : 0.17

194,710.000 4.509.787.03 5.668,272.60 0.27 1.148,485.57

075887109 BECTON DICKINSON + CO COH
GT1O 18.013.000 30.137775 642.871.75 36.120000 660.829.56 0.03 107.767.81

0.03

090613100 8IOMET INC C0H
6T10 18.200.000 26.189837 476,655.04 33.610000 611.702.00 0.03 135o046.96

0.02

101137107 BOSTON SCIENTIFIC CORP COH
GT10 29.021.000 33.366567 968.331.14 63.800000 1,861.639.80 0.09 883.208.66

0.07

_ STATE S"FREET.
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............................... ! .. ] I .i p ....... . ........ . ........................ . .... _ _ ........................................................ . I I I m

ASSET ZD ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

..................... . ......................................................................................................... ,...
UNIT3 LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS
.... . ............................................................................................ ° ........................ . .... ....

338032204 FISHER SCIENTIFIC INTL INC CON NEll
GT76 30.600.000 30.426199 931.041.69 39.690000 1.214,614.00 0.06 283.472.31

' 0.05

401698105 GUIDANT CORP CON
GTlO 21.911.000 31.087263 681.152.81 46.850000 1.026.530.35 O.0S 345.377.54

0.04

585055106 NEDTAON]C INC CON
8T10 86.216.000 29.817111 2.570.712.01 46.920000 4.045,254.72 0.19 1.474.642.71

0.16
61"77 56.000.000 47.717200 2.672.163.20 46.920000 2.627.$20.00 0.13 -44,643.20

0.10
:::I::::::: :::::::::::: :::::::::::: :::: :::::=::::::
142.216.000 5.242,875.21 6.672.774.72 0.32 1,429,899,51

790849103 ST _UOE NED INC CON
GT10 12.700.000 39.881846 506.499.44 53.770000 682.B79.00 0.03 176.379.56

0.03

863667101 STRygER CORP CON
61"10 14.100.000 66.823260 801.207.96 75.310000 1.061.871.00 0.05 260.663.04

0.04
GT77 15,000.000 68.777820 1.031.667.30 75.310000 1.129.650.00 0.05 97.982.70

0.04
:::::::::: :::::::::::: :::::::::::: :::: ::::::::::
29.100.000 1,B32.875.26 2.191.521.00 0.10 358,645.74

98956P102 ZIMMER HOLDINGS INC CON
GTIO 13.899.000 25,667706 356,755.44 55,100000 765,834.90 0.04 409,079.46

0.03

i}i.;i;[;;; i;[;;;[ii_[S; ii[8ii[;ii[;; i'i8 ;[iSi[iSi[ii
0.98

HEALTH CARE HEALTH CARE PROVIDERS & SERVIC
; ..............................

.... p_.?_-.,;_-_._

:_!!_:_"_ _ STAll
"_-.r _¢,./'_.,,';: .:; .q:c.:I._:,':_:':'."._',"'d':,/_'',d:'
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ACCOUNT POSITION APPRAISAL

....................................... ? ...........................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UN|T COST TOTAL COST UNIT PRICE HARKET VALUE g CURR UNREAL 6N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE g FUND UNREAL GN/LS '_

00437V104 ACCREDOHEALTH INC CON
GT76 84.400.000 22.890848 1.931.987.53 27.990000 2.362.356.00 0.11 430.368.47

0.09

00790)(109 ADVANCEPCS COH
6T76 23.000.000 33.704130 775.195.00 45.870000 1.048,110.00 0.05 272,915.00

0.04

00817Y108 AETNA ZNC CON
6T10 10.800.000 38.340452 414,076.88 61.030000 659.124.00 0.03 245.047.12

0.03

03073E105 AHER|SOURCEBERGEN CORP CON
6T10 7.800.000 66.137209 615.870.23 84.050000 421.590.00 O.OZ -94.280.23

0.02

036746104 ANTHEH INC COH
6T10 9.800.000 66.785545 654.498.34 71.330000 699.034.00 0.03 44.535.66

0.03

125509109 CIGNA CORP COH
6T10 9.899.000 51.250338 507.327.10 44.650000 441,990.35 0.02 -65.336.75

0.02
._ 16T49 6,100.000 44.012195 268.474.39 44.650000 _:: . 272.355.00 .... 0_01 : 3.090_61 , :

0.01

16.999.000 776.801.49 714.366.35 -61.446.14

14149Y108 CARDINAL HEALTH ]NC C0H
6T10 31.614.000 48.265128 1.528,883.77 68.390000 1.848.941.46 0.09 320,087.69

0.07

141705103 CAREHARKRX INC COH
6T76 55.600.000 15.152536 842,481.01 22.600000 1.256.560.00 0.06 414.078.99

0.05

203668108 COHHUNITY HEALTH SYS ZNC NEM COH
6"r76 71.600.000 22.817496 1.633.732.72 21.700000 1.553.720.00 0.07 -80.012.72

0.06

_ STATE STREET.

6TIC DC RETIREHENT BOARD -COMPOSITE PAGE: 112
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""_........... ;d__i"i;...... iiiH";ii_ii_iiS_............... L_ii'"--;d_;_i_";iii'"_- _ii_...."......................................................
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222862104 COVENTRY HEALTH CARE INC COII
6T76 19,400.000 39.251804 761.485.00 52.740000 1.023.156.00 0.05 261,671.00

0.04

302182100 EXPRESS SCRIPTS INC COH
6T10 5.600.000 59.720000 334.432.00 61.150000 342.440.00 0.02 8.008.00

0.01

404119109 HCA INC CON
GTIO 36.166.000 29.940876 1.082.841.71 36.860000 1.333,078.76 0.06 260.237.06

0.05
6T49 17.900.000 42.481061 760.411.00 36.860000 659.794.00 0.03 -100.617.00

0.03
:::::::::: :::::::::::: ::::::::::1: 1::: :111:1:11:

54.066.000 1.843,252.71 1.992.872.76 0.10 149,620.05

421933102 HEALTH HGNT ASSOC CL A
GT10 16.800.000 19.301021 324.257.16 21.810000 366.408.00 0.02 42,150.84

0.01

422226108 HEALTH NET INC COIl
6T76 32.600.000 22.351462 728.657.87 31.670000 1,032.442.00 0.05 303.784.33

0.04

444859102 HUMANA XNC COIl
6T10 11.400.000 12.905852 147.126.71 18.050000 205.770.00 0.01 58.643.29

0.01

449934108 IHS HEALTH INC COIl
6T10 17.144.000 16.327837 279.924.43 21.100000 361.738.40 0.02 81,813.97

0.01
GT71 255,900.000 15.916707 4,073.085.35 21.100000 6.399,490.00 0.26 1.326,404.65

0.21
::,:::::::: :::::::::::: :::::,:::::: :::: ::::::::::::

273,044.000 4.353.009.78 5.761.228.40 0.28 1,408,218.62

564055101 IIAHOR CARE INC NEff COH
GTIO 6.300.000 26.485689 166.859.84 30.000000 189 LO.O00. O0 0.01 22,140.16

e_--'_,::::_ :_ 0.01

__._ 0.050"06 305.954.0261"76 38.400.000 22.032447 846.045.98 30.000000 :_

_4_._._._ %'.: f ::. Ir;.V f:_,; ,:_,: _T,: ,-'M:,e_ lY_'rbJ_",d: ""



GTlC DC RETIREMENT BOARD -COMPOSITE PAGE: 113
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GNILS

............................................................................................ . ............................... . ......

58155Q103 MCKESSONCORP COH
GTIO 20.481.000 41.646115 852.954.09 33.290000 681.812.49 0.03 -171,141.60

0.03

59523C107 HID ATLANTIC NED SVCS ]NC
G'1";6 23,400.000 22.993892 538.057.07 51.430000 1.Z03.462.00 0.06 666.404.93

0.05

681904108 OMNICARE INC COM
GT71 81.200.000 28.433533 2o30BoB02.84 36.060000 2.928.072.00 0.14 619,269.16

0.12
61"76 43.100.000 23.197474 999.811.13 36.060000 1.654.186.00 0.07 664.374.87

0.06

124.300.000 3.308.613.97 4.482.268.00 0.21 1.173.644.03

74834L100 QUEST DIAGNOSTICS INC CON
6"1"10 7.500.000 69.988587 449.914.40 60.640000 454.800.00 0.02 4.885.60

0.02

759930100 RENAL CARE GROUP INC CON
GT76 24.200.000 34.629995 835.625.88 34.150000 826.430.00 0.04 -9o195.88

• : ' ; 0.03

88033G100 TENET HEALTHCARE CORP COH
GTIO 32.896.000 18.006018 592.3Z6.98 14.480000 476.334.08 O.OZ -115,991.90

0.02

89679K109 TRIAD HOSPS ]NC COH
GT76 42,900.000 29.912833 1.283.260.54 30.280000 1.299.012.00 0.06 15,761.46

0.05

91324P102 UNITEDHEALTH GROUP INC COM
GTIO 41,920.000 22.999258 984.128.88 50.320000 2.109.414.40 0.10 1.146,285.52

0.08

94973H108 WELLPOINT HEALTH NETHORKS INC COM
GTIO 10,300.000 52.066453 536.274.17 77.080000 793.924.00 0.04 257,649.83

0.03

STATE STREET:

GTIC DC RETIREHENT BOARD -COMPOSITE PAGE| 114
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

.................................................................... .. .............................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

1.096,120.000 27.935.778.B0 34,953.654.94 1.67 7.017,776.14
1.37

HEALTH CARE PHARMACEUTICALS

002824100 ABBOTT LABS COM NPV
GTIO 110,421.000 33.946622 3,748,419.93 42.560000 4.698.413.55 0.22 949,993.62

0.18

018490102 ALLERGAN ;NC COM
GTIO 9,210.000 56.726578 522,442.67 78.730000 726.103.30 0.03 202,660.73

0.03
GT77 26,000.800 77.141885 2.005.689.01 78.730000 2,046.980.00 0.10 41,290.99

0.08

35,210.000 2.628.131.58 2,772.083.30 0.13 243.951.72

110122108 BRISTOL HYERS SQUIBB CO COH
GTIO 137,024.000 31.541276 4.321.911.83 25.660000 3.616,036.84 0.17 -805.875.99

0.14
GT49 55,200.000 28.096380 1.550,920.18 25.660000 1.416.432.00 0.07 -134.488.18

0.06

192,224.000 5.872.832.01 4.932,467.84 0.24 -940.364.17

345838106 FOREST LABS INC COM
GTIO 25.700.000 38.921688 1.000.287.39 61.450000 1.322.265.00 0.06 321.977.61

0.05

478160104 JOHNSON+ JOHNSON COH
GTIO 209,963.000 36.121751 7.584.231.23 49.520000 10.397.367.76 0.50 2.813,136.53

0.41
GT77 30,000.000 52.155300 1.564,659.00 49.520000 1.485.600.00 0.07 -79.059.00

0.06
::::::::::: :::::::::::: ::::::::::::: :::: ::::::::::::

239,963.000 9.148.890.23 11.B82,967.76 0.57 2.734.077.53

_:_



6TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 115
USD -- COHPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

................................................................................................................................ ,..-
ASSET ID ASSET DESCRIPTION RATE RATURI1X DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GN/LS +._,

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

................................................................................................................................... ._
49558210B KING PHARHACEUTICALS INC CON

GTlO 16.966.000 25.099739 425,842.18 15.150000 267.034.90 0.01 -168,807.28
0.01

532457108 LILLY ELI + CO CON
GTIO 79.475.000 49.634829 3,944.728.01 59.400000 4,720.816.00 0.23 776.086.99

0.19

58405U102 MEDCO HEALTH SOLUTIONS INC COR
GTIO 19.124.000 20.493568 391,918.99 25.930000 495.885.32 0.02 103.966.33

0.20
GT49 4.450.000 26.417184 117.656.47 25.930000 115,388.60 0.01 -2.167.97

0.00

609.476.46 611.273.82 0.03 101.798.36

584690309 HEDICIS PHARMACEUTICAL CORP CL A NEM
61"76 15.200.000 57.588689 876.348.07 68.600000 890.720.00 0.04 16.371.93

0.03

589331107 MERCK+ CO INC CON
GTIO 158.675.000 42.635045 6,760o852.28 50.620000 8.027,066.50 0.38 1.266.214.22

GT49 36,900.000 54.958504 2.027.972.50 50.520'000 1.867.878.00 0.09 -160.094.50
0.07

195.478.000 8,788.824.78 9.8 .944.80 0.47 1.10_.119.72

828530107 HYLAN LABS INC CON
GTT6 35.950.000 22.694528 815.868.28 38.650000 1.389.467.50 0.07 573.599.22

0.06

717081103 PFIZER INC COM
6T10 558.210.000 22.874392 12.768,714.27 30.380000 16.958.419.80 0.81 4.189.705.53

0.67

806606101 SCHERING PLOUGH CORP CON
6T10 103,782.000 22.622730 2.347,832.20 15.240000 ],,.l_l_i31.,Ja 0.08 -766.194.52

__, 0.06

STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 116
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE 14NT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 6N/LS
...................................................................................................................................

817315104 SEPRACOR INC CON
61"76 67,000.000 24.771294 1.659.676.70 27.540000 1.846.180.00 0.09 185.603.30

0.07

825846108 SICOR INC CON
GT75 61.800.000 17.336441 1.071.392.08 19.280000 1.191.604.00 0.06 120.111.92

0.05

942683103 MATSON PHARMACEUTICALS INC COH
61"10 7.600.000 50.339772 382.682.27 41.690000 316,844.00 0.02 -65.738.27

0.01
61"76 31,100.000 29.659462 922,409.28 41.690000 1.296.559.00 0.06 374,149.72

0.06

38.700.000 1.304.991.55 1.613,403.00 0.08 308.411.45

983024100 VYETH CON
6T10 93,859.000 39.079378 3,667,951.37 46.100000 4.326.899.90 0.21 658.948.53

0.17
........................................................

1.893.609.000 60.479.206.09 70.889.497.55 3.39 10.410.291.46
2.78

3.909,039.000 119.221,891.06 144,493.494.46 6.90 25.271,603.40
5.68

INDUSTRIALS AEROSPACE & DEFENSE

097023105 BOEING CO CON
GTlO 59.446.000 36.534715 2.171.842.69 34.330000 2.040,781.18 0.10 -131.061.51

0.08

369550108 GENERAL DYNAMICS CORP COX
GTlO 14. O00.OOO 59. 229446 829,212.24 78.060000 1.092.840.00 0.05 263,827.76

0.04
6T49 22.200.000 55.127629 1,223.833.36 78.060000 1.732.932.00 0.08 609.098.64

:..:::...... ::::::::::: :::::::::::.. o:;.o.,.. :::::::::: d "+

36.200.000 2.053.045.60 _ 0.13 772.726.40

__!_.e. :....._y+¢+;L

S'FN 'E ST]



GTIC DC RETIREMENT BOARD -COMPOSITE PAQE: 117
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET IO ASSET DESCRIPTION RATE MATURITY BATE MKT PRICE

................. ;ii.i .... _;_[ .... ;ii.'_;i. .......... .;.i_'_;i. ........ ;;i.'_ii_[ ........ _i_i[.';i[_i"'i'_;ii ........ ;i_[i['ai)_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE Z FUND UNREAL GNIL.S

................................ . ...................... . ...........................................................................

382388106 GOODRICH CORP CON
GTIO B.3DO.ODO 28.053665 232.845.42 24.240000 201,192.00 0.01 -31.653.42

0.01

438516106 HONEYWELLINTL ]NC COM
GTID 60,655.000 31.023899 1.881.754.62 26.350000 1.598.259.25 0.00 -283.495.37

0.06
6T49 94,400.000 26.458176 2,497,651.83 26.350000 2.487,440.00 0.12 -10.211.83

0.10

155.055.000 4,379,406.45 4.085.699.25 0.20 -293.707.20

539830109 LOCKHEED HARTIN CORP CON
6T10 31.806.000 44.057871 1.401.304.63 46.150000 1.467.846.90 0.07 66.542.27

0.06

666807102 NORTHROPGRUMMANC0RP C0N
GTlO 13.010.000 86.276353 1.122.455.35 86.220000 1.121.722.20 0.05 o733.15

0.04

756111507 RAYTHEON CO CON NEW
6"1"10 28.973.000 39.139612 1.133.991.99 28.000000 811.244.00 0.04 -322.747.99

•.; _ 0.03

774341101 ROCIWELL COLLINS INC CON
6T10 12.516.000 21.380119 267,593.57 26.250000 316.029,00 0.02 48.435.43

0.01

913017109 UNITED TECHNOLOGIES CORP CON
6T10 33.100.000 48.077580 1.591.367.89 77.280000 2,557,968.00 0.12 966,600.11

0.10
GT49 28.600.000 64.043472 1,831.643.31 77.280000 2.210o208.00 0.11 378.564.69

0.09

3,423.011.20 4.768.176.00 0.23 1,_1_5.164._0

.....................................................

407.006.000 16.185.496.90 17.638.46Z.53 0.84 1.462,965.63
0.69

_. '_

SI'A'I E S31 EET.

6"r16 DC RETIREMENT BOARD -COMPOSITE PA_Ez 118
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/I,..S
.... ........................................................................................................................ . ......

1NDUSTRXALS AIR FREIGHT & COURIERS

31428X106 FEDEX CORP CON
6'T'IO 21,140.000 40.246670 850.814.61 64.430000 1.362,050.20 0.07 511,235.59

0.05

783549108 RYDER SYS ;NC CON
6"1"10 4.400.000 24.578000 108.143.20 29.320000 129.000.00 0.01 20.864.80

0.01

911312106 UNITED PARCEL SVC INC CL B
6"1"10 79,600.000 65.697995 5.229.560.42 63.800000 5.078.480.00 0.24 -151,080.42

0.20
.................................................

105.140.000 6.188.518.Z3 6.569.538.20 0.31 381,019.97
0.26

INDUSTRIALS AIRLINES

247361108 DELTA AIR LINES INC CON
61"10 8.658.000 34.802864 301.323.20 13.300000 115,151.40 0.01 -186.171.80

O.OO

844741108 SOUTHNEST AXRLS CO CON
6"1"10 54.999.000 11.635486 639,940.07 17.700000 973.482.30 0.05 333.542.23

0.04
..............................................

63,657.000 941,263.27 1,088.633.70 0.05 147,370.43
0.04

INDUSTRIALS BUILDING PRODUCTS

D29712106 AMERICAN STD COS INC DEL CON
GTIO 5.100.000 75.100392 383.012.00 D4.250000 429.675.00 0.02 46,663.00

O.02

STA:



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 119
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS _
...................................................................................................................................

224399105 CRANE CO COM
GTIO 4.200.000 25.491469 111.264.17 23.410000 98.322.00 0.00 -12.942.17

0.00

574599106 _0_3C0 CORP COM
GTIO 33.700.000 21.939857 739.373.19 24.480000 824.976.00 0.04 85.602.81

0.03
................................................

43.000.000 1.233,649.36 1.352,973.00 0.06 119o323.64
0.05

INDUSTRIALS COMMERCIALSERVICES & SUPPLIES
..............................

019589308 ALLIED HASTE INDUSTRIES INC
GTIO 14,750.000 11.314562 166.889.79 10.800000 169.300.00 0.01 -7.689.79

0.01
GT76 108.400.000 10.809039 1.171.699.85 10.800000 1.170.720.00 0.06 -979.05

0.0S

123.150.000 1'.338,589.64 1,330.020.00 0.06 -8.569.64

037604106 APOLLO GROUP INC -:' CL A -:
GTIO 12,400.000 42.794339 530.649.80 :66.030000"'_- 818.772.00 0.04 288.122.20

0.03
6T77 43.000.000 63.032405 2.710.393.40 66.030000 2.839,290.00 0.14 128,896.60

0.11

55.400.000 3.241.043.20 3,658,062.00 0.17 417,018.80

053015103 AUTOMATIC DATA PROCESSING INC COM
GTIO 42.257.000 28.687783 1,212.259.65 35.850000 1.614,913.45 0.07 302.653,80

0.06

053611109 AVERY DENNISON CORP COM
GTIO 7.780.000 57.950252 450.852.96 50.520000 393,045.60 0.02 -67.807.36

0.02

 STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 120
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

065472104 BISYS GROUP ]NC COM
GT76 54.400.000 19.813123 1.077.833.87 13.150000 715.360.00 0.03 -362.473.87

0.03

093671105 BLOCK H + R INC COM
6T10 12.700.000 37.782456 479.837.19 43.150000 548°006.00 0.03 68.167.81

0.02

151313103 CENDANTCORP COM
GTIO 71,934.000 19.777791 1.422.695.61 18.690000 1.344.446.46 0.06 -78.249.16

0.05
GT71 250.300.000 12.820927 3.209.078.05 18.690000 4.678.107.00 0.22 1,469.028.95

0.18

322.234.000 4.631.773.66 6,022.553.46 0.29 1.390.779.80

156779100 CERIDIAN CORP NEM COM
GT76 53.400.000 17.076383 911,878.83 18.620000 994.308.00 0.05 82.429.17

0.04

156880106 CERTEGY INC COM
G'r71 46.600.000 23.672096 1.103.119.67 32.110000 1.496.326.00 0.07 393.206.33

0.06
GT76 28.000.000 28.575556 800.115.57 32.110000 899.080.00 0.04 98,964.43

0.04
:::::::::: :::::::::::: :;:::::::::: :::: ::::::::::
74,600.000 1.903.235.24 2.395.406.00 0.11 492.170.76

172908105 CINTAS CORP COM
GTIO 12,000.000 37.461729 449.540.75 36.840000 442.080.00 0.02 -7.460.75

0.02

206197105 CONCORDEFS INC COM
GTIO 34.400.000 21.359304 734.760.07 13.670000 470.248.00 0.02 -264.512.07

0.02

212485106 CONVERGYSCORP COM
GTIO 10.400.000 37.847776 393.616.87 18.340000 190_736.00 0.01 -202.880.87

__ 0.01
._!_ _;-_

STAI 'E STt..... C _ lo



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 121
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... ii_i'i; ...... ;_i_i-;_i_.i;_ ............... L_._.... _ii-_-;i._"_i.'_i_ ..............................................

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS...................................................................................................................................

248019101 DELUXE CORP CON .

GTIO 3.900.000 34.715787 135.391.57 40.140000 156.545.00 0.01 21.154.43
0.01

257867101 DONNELLEY R R + SONS CO CON
GTIO 8.000.000 28.597175 228.777.40 24.870000 198.960.00 0.01 -29.817.40

0.01

'26483E100 DUN AND BRADSTREET CORP DEL CON
G'r71 80.450.000 21.400926 1.721.704.52 41.540000 3.341.893.00 0.16 1.620.188.48

0.13

294429105 EQUIFAX INC COH

GTIO 9,900.000 26.453299 261.887.66 22.270000 220.473.00 0.01 -41.414.66
0.01

GT71 103.900.000 17.924188 1.862.323.11 22.270000 2.313.853.00 0.11 451.529.89
0.09

113.800.000 2.124,210.77 2.534.326.00 0.12 410.115.23

319953104 FIRST DATA CORP COM
8T10 52.896.000 25.866947 1.368,258.05 39.960000 2.113.724.16 0.10 745.466.11

' ' • 0.08
6T77 78.000.000 41.425300 3,231.251.40 39.960000 3.116,880.00 0.15 -114.371.40

0.12

4,599,5_9.45 5.230.604.161::::::::::: :: :0._5 : :=" :::130.896.000 6h.6_1.71
337738108 FISERV INC

GTIO 13.650.000 32.610399 445.131.95 36.230000 494.539.50 0.02 49.407.55
0.02

501049100 KROLL INC CON
GT76 36.500.000 17.994801 656.810.25 18.600000 678.900.00 0.03 22.089.75

0.03

511742107 MONSTER .ORLD.IDE INC CON
6"1"10 7.900.000 42.014235 331.912.46 25.180000 .._l,,9_8_Zi],,.O.Q 0.01 -132.990.46

0.01
GT76 60.900.000 17.562753 893.944.15 25.180000 __ 0.06 387.717.85

:I:::::::: .; .......... _ 0.05

• .. ......... :::: :::I::::::
58.800.000 1.225.856.61 0.07 254.727.39

" S" ::-"_[AFE FRLEF.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 122
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT' COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS
...................................................................................................................................

704326107 PAYCHEX INC CON
GTIO 26.564.000 25.120264 667.294.68 33.930000 901.316.52 0.04 234.021.84

0.04

724479100 PITNEY BOMES INC CON
6TlO 16.527.000 33.445550 552.754.60 38.320000 633.314.64 0.03 80.660.04

0.02
GT71 1Z6.300.000 39.569580 4.997.638.00 38.320000 4.839.816.00 0.23 -157.822.00

0.19

::::::1::1: :::::::::::: :::::::::::: :::: :::::::196142.827.000 5.560.392.60 5.473.130.64 0.26 -77.261

770323103 ROBERT HALF INTL INC COH
GTIO 12.000.000 27.902383 334.828.60 19.500000 234.000.00 0.01 -100.828.60

0.01

785905100 SABRE HLDGS CORP CL A
GTIO 10.064.000 34.009157 342.268.16 21.490000 216.275.36 0.01 -125,992.80

0.01

81760N109 SERVICE MASTER COMPANY COM
6T71 185,200.000 10.2B3363 1.904.478.81 10.250000 1.900.152.00 0.09 -4.326.81

0.07

94106L109 MASTE HGMT INC DEL COM
GTIO 41.825.000 38.490325 1.609.857.86 26.170000 1.094.560.25 0.05 -515.297.61

0.04
GT71 112.400.000 22.729494 2.554.795.15 26.170000 2.941.508.00 0.14 385.712.85

0.12
........... :::::::::::: :::::::::::: :::: :::::::::::
154.225.000 4.154.653.01 4.036.068.25 0.19 -128.584.75

948626106 MEIGHT NATCHERS INTL INC NEM COM
G'r77 21.000.000 45.990343 965.797.20 41.600000 873.600.00 0.04 -92.197.20

0.03

1.800.597.000 41.892.327.51 46.425.632.94 2.22 4.533.305.43
1.82



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 123
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ]D ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL 6NILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS "'_'_

...................................................................................................................................

J
INDUSTRIALS CONSTRUCTION & ENGINEERING

..........................

343412102 FLUOR CORP NEM COM
GTlO 5.800.000 41.204867 238.988.23 37.330000 216.514.00 0.01 -22.474.23

0,01

469814107 JACOBS ENGR GROUP %NC CON
GT76 19.200.000 34.855490 669.225.41 45.100000 865.920.00 0.04 196.694.69

0.03
..............................................

25.000.000 908.213.64 1.382,434.00 0.05 174.220.36
0.04

INDUSTRIALS ELECTRICAL EQUIPMENT

624182100 COOPER INDUSTRIES LTD SHS A
GTlO 6.600.000 49.933417 329.560.55 48.030000 316.998.00 0.02 -12.562.56

0.01

029066107 AMERICAN PNR CONVERSION CORP CON
GTIO 13.060.000 27.804666 385.094.63 17.140000 237.389.00 0.01 -147.706.63

: _::; _ _ 0.01

291011104 EMERSONELEC CO CON
GTIO 29.808.000 46.248660 1.348.772.07 62.660000 1.669.391.20 0.07 220.619.13

0.06

608554101 HOLEX ;NC COM
GTIO 13.450.000 35.818746 481.762.14 28.690000 384.536.50 0.02 -97.226.64

0.02

739308104 POWERONE INC CON
6T10 6.800.000 49.423991 286.659.16 10.290000 59.682.00 0.00 "226.977.15

O.O0

773903109 ROCKWELLAUTOMATION INC COM
GTlO 13.116.000 16.257380 213.231.B0 26.250000 344.295.00 0.02 131.063.20

0.01
GT49 81.000.000 18.356966 1.486.914.24 26.250000 _ _ 0.10 639.335.76

• _ _ O.OB

............ _[_:::: ::::::::::
_;:ii_:_66 1.700.146.04 012 770.39896

_ STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 124
USD -- COHPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPPAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS

........................ ............................................................................................................

884315102 THOMAS + BETTS CORP COM
GTIO 4.100.000 19.367100 79.405.11 15.850000 64.985.00 O.O0 -14.420,11

O.O0
.................................................

167.724.000 4.611.399.69 5.103.525.70 0.24 492.126.01
0.20

INDUSTRIALS INDUSTRIAL CONGLOMERATES
........................

23304Y209 DBS GROUP HLDGS LID SPONSOREDADR CITIBANK 144A
GT74 4.000.000 5.245500 20.982.00 7.463000 29.852.00 0.00 8.870.00

O.O0

369604103 GENERAL ELEC CO CON
GTIO 706.627.000 22.840607 16.139.789.33 29.810000 21. 064.650.87 1.01 4.924.761.54

0.83
GT49 97.800.000 26.766522 2.617.765.84 29.810000 2.915.418.00 0.14 297.652.16

0.11
::::::::::: ::::::::::::: :::::::::::=: :::: ::::::::::::

804.427.000 18.767.555.17 23.979.968.87 1.16 5.222.413.70

883203101 TEXTRON INC CO)]
GTIO 9.509.000 44.007029 418.462.84 39.450000 375.130.05 O.02 -43.332.79

0.01

88579Y101 3N CO COM
GTIO 65.304.000 44.219706 2.445.526.64 69.070000 3.819.847.28 0.16 1,374.320.64

0.15

902124106 TYCO INTL LTD NEW COH
G'1"10 141.129.000 26.715572 3.770.341.95 20.430000 2,883.265.47 0.14 -887.076.48

0.11
.......................................................

1. 014.369.000 25,412.868.60 31.088.063.67 1.48 5,675.195.07
1.22

INDUSTRIALS MACHINERY

: STATE STREE.T:



GTIC DC RETIREHENTBOARD -COHPOSITE PAGE: 126
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... _i_i'i; ...... _iii.';_i_i_.iSi........ ....... i_._.... k_ii_';i.i"_i.'_i_ ..............................................
............................................................................................................

UNITS
TOTAL COST UNIT PRICE NARKET VALUE Z CURR''-........ UNREA['GN/I.S

LOCAL UNIT COST
ORIGINAL FACE BASE UNIT COST. TOTAL COST UNIT PRICE NARKET VALUE Z FUND UNREAL GN/LS

..................................................................................................................................

647756101 INGERSOLL RAND COHPANY LIHITED CL A
GTIO 11.942.000 43.796519 623.006.09 63.440000 538.180.48 0.03 116.174.39

0.03

149123101 CATERPILLAR INC COH

GTIO 24.352.000 44.94618B 1.094.529.58 68.840000 1,676.391.68 0.08 681o862.10
0.07

GT49 25.800.000 45.072629 1,152,871.24 58.840000 1,776,072.00 0.08 613,200.76
0.07

50.162.000 2,257,400.82 3,452.463,58 0.16 1.196.062.86

231021106 CUHHINS INC CON

GTIO 2.900.000 39.715510 11S.175.27 44.430000 128.847.00 0.01 13.671.73
0.01

235851102 DANAHERCORP COH
6T10 10,786.000 65.971931 603,713.25 73.860000 796,653.96 0.04 192.940.71

0.03

244199105 DEERE + CO COH
8T10 16.978.000 39.994879 679.033.06 53.310000 905,097.18 0.04 226,064.12

' 0.04

260003108 DOVER CORP COH
GTIO 14.277.000 26.109965 358.494.97 35.370000 604°977.49 0.02 146o402.52

0.02

278058102 EATON CORP CON
GTIO 5.310.000 52.805145 333.495.32 88.620000 470.572.20 0.02 137.076.88

0.02

450911102 111" INDS INC COH

OTIO 6.500.000 52.885203 343.753.82 59.840000 388.960.00 0.02 45.206.18
0.02

452308109 ILLINOIS TOOL MRS INC COH

GTIO 21,800.000 51.686958 1.126.775.69 56.260000 1.444.458100 0.07 317,692.31
0.06

_ STAYE STREET:

GT1C DC RETIREMENT BOARD -COHPOSITE PAGE: 126
USD -- CONPOSITE -- AS-OF DATEr 30SEP03

ACCOUNT POSITION APPRAISAL

........ ;_.-i; ......._i'_?_ii_.FiS_..................__'---__i'__itii'_'F'_i_'F_ ................................

................. ;ii:ri.... /.8_,/.... Gii.'_Si........... TS_i/'_Sii....... "u;i.'_i_E........ _i;iT'Vi_i'"i'_Gi_........ Gi_i;/.'ii;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE I FUND UNREAL GNILS

63934E108 NAVZSTAR 1NTL CORP INC CON
81"10 4.800.000 37.412079 179.577.98 37.280000 178.944.00 0.01 -633.98

0.01

693718108 PACCAR XNC COH
GTIO 8.280.000 39.406075 325.274.02 74.690000 518.433.20 0.03 292,169.18

0.02

696429307 PALL CORP CON

GTIO 8.700.000 21.796351 189.528.25 22.440000 195.228.00 0.01 6.Ei99.75
0.01

701094104 PARKER HANNIFIN CORP COH
GTIO 8.400.000 44.019833 369.766.60 44.700000 375,480.00 0.02 5,713.40

0.01

170,825.000 7.406.095.14 10,098.305.19 0.48 2.692.210.05
0.40

INDUSTRIALS ROAD & RAIL

12189T104 BURLINGTON NORTHN SANTA FE COH
GTIO 26.354.000 24.085938 634.760.81 28.870000 760.839.98 0.04 126,079.17

0.03
6T49 46.100.000 26.344813 1.214.495.89 28.870000 1.330,907.00 0.06 116.411.11

0.05

242.490.28

126408103 CSX CORP COH
GTlO 15.100 .000 33.508895 505,984 . 31 29. 250000 441.675. O0 O. 02 -64.309.31

0.02

655844108 NORFOLKSOUTHN CORP COH
GTIO 27.475.000 20.743077 569.916.03 18.500000 508.287.50 0.02 -61,628.53

0.02
GT49 88.200.000 21.883144 1.930,093.30 18.500000 1.631.700.00 0.08 -298.393.30

0.06

0.10 -360,021.83

STA_._'r _;:_f_V,:,;:f:,.,_r_/ _.';'-',_['_ fl'_'r_d_:"d_'°



GTIC DC RETIREl4ENT B0ARD -COHPOSITE PAGE: 127
-- COl4POSITE -- AS-OF DATE: 30SEPO3

USD ACCOUNT POSITION APPRAISAL

oo._ ...............................................................................................................................
ASSET ID ASSET DESCRIPTION RATE 14ATURITY DATE 14KT PRICE

................. G&i._.... [_K....G&i_'_6_........... _K'_8_......... _&i_'_&i_........ _&_'_K_['"i'ii&&........ i&_[K'_&;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE I FUND UNREAL GN/IS _

...................................................................................................................................

670756103 SI4IFT TRANSN INC COl4
GT76 38,600.000 20.331339 7B4.789.58 22.690000 B75.B34.00 0.04 91.044.320.03

907818108 UNION PAC CORP COl4
GTIO 18.013.000 48.218483 86B.559.54 68.170000 1.047.816.21 0.05 179,256.670.04

........... . ....................................

259.842.000 6.508.599.56 6.597.069.69 0.32 B8.460.130.26

XNDUSTRIAIS TRADING COI4PANIES & DISTRIBUTO..............................

372460105 GENUINE PARTS CO COl4
8T10 12.323.000 29.410588 362.426.67 31.980000 394,089.54 0.02 31,662.870.02

384802104 8RAINGER W W INC COl4
GTIO 6.500.000 45.071078 292.962.01 47,550000 309,075.00 0.01 16,112.99

0.01
.......... . ......... . ......................
18.823.000 655.388.68 703.164.54 0.03 47.775.86

. ,, . 0.03 _.-

4.075.983.000 111.943.820.58 127.747.793.16 6.10 15,803.972.58
5.02

INFORHATION TECHNOLOGY COI414UNICATIONSEQUIPI4ENT........................

000886101 ADC TELECOI414UNICATIONSINC COH
8T10 56.640.000 11.053323 626.060.23 2.330000 131.971.20 0.01 -494.089.030.01

034425100 ANDREW CORP COl4
GTIO 6.900.000 16.492086 113.795.39 12.290000 84.801.00 0.00 -28,994.39

0.00

_i"_"_]_""

S i ATE STREET.

8TIC DC RETIREl4ENT BOARD -COI4POSITE PAGE: 128
USD a. COl4POSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL
i

ASSET ID ASSET DESCRIPTION RATE 14ATURITY DATE 141('1"PRICE

................. _&i_.... LB_K.... _;i._6_........... _K'£8_ ........ G&i_';&i£[........ _&_G_Fi_&& ........ 6&_K_&;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE Z FUND UNREAL 8N/IS

...................................................................................................................................

053499109 AVAYA INC COl4
GTIO 26.900.000 8.268573 222.424.61 10.900000 293.210.00 0.01 70,785.39

0.01

171779101 CIENA CORP . COIl
GT10 33.300.000 10.892800 352,730.24 5.910000 196.803.00 0.01 -165.927.240.01

17275R102 CISCO SYS INC COIl
GT10 496,200.000 16.802229 8.337.266.15 19.540000 9.695.748.00 0.46 1.358,481.850.38
81"77 196.000.000 16.893700 3.311.155.20 19.540000 3,829,840.00 0.18 518.674.80

0.15
::::::::::: ::::::::::::: ::::11:::::|: ::1: :1:::1::|:::
692.200.000 11.648.431.35 13.525.688.00 0.65 1.877.156.65

205862402 C014VERSETECHNOLOGYZNC COH NEW
GT1O 13.300.000 33.964787 451.731.67 14.960000 196.968.00 0.01 -252.763.670.01

219350105 CORNING INC CON
GT10 89.499.000 12.764598 1.142.418.76 9.420000 843.080.58 0.04 -299. 338.18

0.03

46612J101 ,.]DS UNIPHASE CORP COl4
GTIO 101.100.000 65.771261 6.649,474.52 3.600000 363.960.00 0.02 -6,285,514.520.01

549463107 LUCENT TECHNOLOGIES INC COM
GT10 292,437.000 12.275120 3.589.699.38 2.160000 631.653.92 0.03 -2. 958.035.460.02

620076109 HOTOROLA INC COH
GTIO 163.682.000 14.230505 2.329,277.57 11.970000 1,959.273.54 0.09 -370.004.03

0.08

73172K104 POLYCOI4 INC COl4
GT76 39.000 .ODD 9.403656 366.742.60 16.510000 647.790.00 0.03 281.047.400.03

I '_ . _i::_ STA". E ST:



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 129
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

....... i_;_.'i;...... ii_';_i_i_.i;_ ............... L_._.... _ii_';i_"_ii'_ii_ ..............................................

................. aii_ .... [;fii[.... ;iii'_;;i .......... ._hi['[;;......... ;ii.'_iifi[ ........ _iiii'ii_i-"i'_;il ........ ;ia[i['ii)L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

747525103 OUALCOHN]NC CON
GTIO 55.770.000 44.267686 2.468,808.84 41.540000 2.322.262.80 0.11 -146,646.04

0.09
GT77 46.000.000 35.618400 1.638.446.40 41.640000 1.91S.440.00 0.09 276.993.60

0.08

4.107.25s24 4.237.702B0_:_ :':''":::130.447.56

808655104 SCIENTIFIC ATLANTA ]NC CON
GTIO 10.540.000 24.320820 256.341.44 31.150000 328.321.00 0.02 71.979.56

0.01

879664100 TELLABS INC CON
GT10 29.120.000 20.137958 588.417.33 6.790000 197.724.80 0.01 "388.692.53

0.01

1.666.388.000 32.452,800.33 23.640.857.84 1.13 "8.811.942.49
0.93

INFORMATION TECHNOLOGY COMPUTERS& PERIPHERALS
.......................

037833100 APPLE CONPUTER CON NPV :
GTlO 25.84B.000 16.000858 413.590.18 20.530000 $33.244.24 0.03. 119.554.06

0.02

24702R101 DELL INC CON
GTIO 181.618.000 18.611957 3,380.266.35 33.390000 6.064.226.02 0.29 2.683,968.67

0.24
GT77 104.000.000 31.357000 3.261.128.00 33.390000 3.472,550.00 0.17 211.432.00

0.14
::::::::::: :::::::::::: :::::::::::: :::: :::::::::1::

285.618.000 6.641.394.35 9.536.785.02 0.46 2.095.390.67

268648102 ENC CORP CON
GTIO 154.576.000 12.330493 1.905.998.22 12.630000 1.952.294.88 0.09 46.296.66

O.OB

, " '_i::-_
_, . : ::_

_ STATE NTREET.

GTIC DC RETIREMENT BOARD -CONPOSITIE PAGE: 130
USD -- COMPOSITE -- AS-OF DATE_ 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID . ASSET DESCRIPTION RATE MATURITY DATE NK'I" PRICE

................. ;_i_ .... _;_i[.... ;_ii'_i. .......... i_i_'_;ii ........ _;i'_i_i ........ _i'_K;_'"i'_ii ........ ;i_i['i_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS

...................................................................... . ............................................................

367626108 GATEMAY INC CON
GTIO 22.866.000 19.856342 464.035.11 5.560000 129.421.56 0.01 -324.613.55

0.01

428236103 HEMLE_'r PACKARDCO CON
GTlO 215.770.000 " 19.864446 4,286.161.66 19.360000 4.177,307.20 0.20 -108,844.36

0.16

459200101 INTERNATIONAL BUSINESS MACHS CON
GTlO 122.166.000 65.661829 8.021.643.01 88.330000 10.790.922.78 0.52 2.769.279.77

0.42

529771107 LEXMARK INTL INC ' CL A
GTlO 9,080.000 60.545057 549.749.21 53.010000 572.130.80 0.03 22.381.59

0.02

62886E108 NCR CORP NEM CON
GTlO 6.700.000 35.679172 239.050.45 31.690000 212.323.00 0.01 -26.727.45

0.01

64120L104 NE'I_ORK APPLIANCE INC CON
GTIO 23.900.000 14.391776 343.963.45 20.530000 490.667.00 0.02 146.703.55

0.02

856810104 SUN NICROSYSTEHS ]NC CON
GTIO 228.320.000 5.939960 1,356.211.76 3.310000 755.739.20 0.04 -600.472.56

0.03

1.094.844.000 24.211.787.30 29.150.835.68 1.39 4.939.048.38
1.15

INFORMATION TECHNOLOGY ELECTRONIC EQUIPNENT & INSTRUN
..............................

00846U101 AGILENT TECHNOLOGIES INC COH
GTIO 33.299.000 28.843727 960.467.28 22.110000 736.240.89 0.04 -224.226.39

0.03

466313103 OABIL CIRCUIT INC CON

GTlO 14.000.000 29.677336 415.482.70 26.050000 _64_r_00.00 0.02 -50,782.70

STA]



G'rlc DC RETIREMENT BOARD -COMPOSITE PAGE: 131
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S CURR UNREAL GN/_

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE I FUND UNREAL GN/_ _
...................................................................................................................................

494281900 SA_UNG ELECTRONIC GDR REPI/2 KRMBOOO(REGS)
GT74 15.080.000 143.488669 2.163.809.13 169.000000 2.548.520.00 0.12 384.710.87

D.IO

52886P104 LEXAR MEDIA ZNC COM
GT76 47,100.000 17.765681 836.763.57 17.040000 802.684.00 0.04 -34.179.57

0.03

601073109 MILLIPORE CORP CON
61"10 3.470.000 54.334040 188.539.12 46.060000 159.828.20 0.01 -28.710.92

0.01

714046109 PERKINEIJ4ER INC COM
8T10 8.900.000 24.482856 217.897.42 15.310000 136.259.00 0.01 -81.638.42

0.01

800907107 SANMINA SCI CORP CON
GTIO 36.000.000 Z3.188033 834.769.20 9.700000 _9.200.00 O.O2 -485.569.20

0.01
6T76 1SO.ZOO.OOO 5.245055 7B7.957.45 9.700000 1,456.940.00 0.07 658.982.55

0.06
::Z_Z::_::: :::::::::::: :::|Z:Z_|::: :|:: ::;:|Z:$_Z
186.200.000 1,622.726.65 1.806.140.00 0.09 183.413.35

834182107 SOLECTRON CORP COX
GTIO 68.536.000 16.280693 954.634:69 6.850000 _3,020.60 0.02 -611.614.09

0.01

871508107 SYMBOLTECHNOLOGIES INC CON
8T10 16.250.000 18.BZ5364 305.912.17 11.950000 194.187.50 0.01 -111.724.67

0.01

879131100 TEKTRONIX INC CON
GTIO 6.940.000 30.273931 179,827.15 24.750000 147.015.00 0.01 -32.812.15

0.01

883556102 THERMO E_CTRON CORP COM
GTIO 11.400.000 19.821904 225.969.71 21.700000 247.380.00 0.01 21.410.29

0.01

S'rATESTREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEs 132
USD -- COMPOSITE -- AS-OF DATE: 30$EP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE $ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS
...................................................................................................................................

941848103 MATERS CORP" CON
GTlO 8.BOO.D00 35.459100 312.128.08 27.430000 241.384.00 0.01 -70.744.08

0.01
..................................................
409.075.000 8.384.157.67 7.727,269.19 0.37 -656.898.48

0.30

INFORMATION TECHNOLOGY ]NTERNET SOFTMARE & SERVICES
............................

045174109 ASK JEEVES INC OC CON
GT76 35.400.000 13.112638 464,187.39 17.400000 515.960.00 0.03 151.772.61

0.02

75605L104 REAL NETWORKSINC COM
G'1"76 56.500.000 6.553215 435.788.82 6.550000 435.575.00 0.02 -213.82

0.02

94768C108 UEBMETHODSINC COM
GT76 80.400.000 9.159639 736.434.94 7.980000 641.592.00 0.03 -94.842.94

0.03

984332106 YAHOO INC CON
GTIO 42.600.000 107.324373 4.572.018.28 35.380000 1.507.188.00 0.07 -3.064,830.28

0.06
....................................................
224.900.000 6.208.429.43 3,200.315.00 0.15 -3.008.114.43

0.13

INFORMATION TECHNOLOGY IT CONSULTING & SERVICES
........................

811508111 ACCENTURE LTD BERMUDA SHS A
GT71 251.500.000 15.429671 3,880.562.30 22.340000 5.618.510.00 0.27 1.737.947.70

0.22

205363104 COMPUTERSCIENCES CORP COM
GTlO 13,246.000 43.371817 574.503.09 37.570000 497.652.22 0.02 -76.850.87

0.02

STA, E STI



GTIC DC RETIREMENT B0ARD -COMPOSITE PAGE: 133
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURrI_ DATE MNT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S CURR UNREAL GNJLS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE g FUND UNREAL GNILS

...................................................................................................................................

285561104 ELECTRONIC DATA SYS CORP NEM CON
GTIO 33.754.000 41.357949 1,395.996.21 20.200000 581.830.B0 0.03 -714.165.41

0.03

867363103 SUNSARD DATA SYS INC COM
GTIO 20.100.000 21.570847 433,574.03 26.310000 528,831.00 0.03 95.266.97

0.02
GT71 132.500.000 19.368785 2,555.354.09 26.310000 3,485.075.00 0.17 919.710.91

0.14

152.600.000 2.999.938.12 4.014.906.00 0.19 1.014o957.88

909214108 UNISYS CORP COM
GTlO 23.081.000 14.982218 345.804.58 13.530000 312,285,93 0.01 -33.518.65

0.01
....................................................

474.181.000 9,196,804.30 11.125.184,95 0.63 1.928.380.65
0.44

INFORMATION TECHNOLOGY OFFICE ELECTRONICS

984121103 XEROX CORP CON : ...... _ -
GTIO 55,200.000 9.353851 516.332.50 10.260000 566.352.00 0.03 S0,019.40

0.02
...........................................

55.200.000 516.332.50 566,352.00 0.03 50.019.40
0.02

INFORMATION TECHNOLOGY SEMICONDUCTOREOUIPMENT & PROD
..............................

007903107 ADVANCEDMICRO DEVICES INC COM
GTlO 24.360.000 12.406158 302.189.65 11.110000 270.539.50 0.01 -31.550.05

0.01

021441100 ALTERA CORP
GTlO 27.020.000 33.826097 913.981.14 18.900000 510.678.00 0.02 -403.303.14

0.02

 STA TE R I.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGEz 134
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

......................................................................................................... . .........................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE g CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

........................................................... _ .......................................................................

032654105 ANALOG DEVICES INC COt4
GTIO 25.800.000 30.626312 790.158.85 38.020000 980,916.00 0.05 190,757.15

0;04

D3822M109 APPLIED MICRO CIRCUITS CORP CBT COM
61"10 21.500.000 45.867451 986,150.20 4.870000 104.705,00 0.01 -881.445.20

0.00

038222105 APPLIED MATERIALS INC COM
GTIO 117.168.000 12.007480 1.406.892.35 18.140000 2.125.427,52 0.10 718.535.16

0.08

111320107 BROADCOMCORP CL A
GTIO 19.800.000 122.429491 2,424,103.93 25.620000 527.076.00 0.03 -1.897,027.93

0.02

232572107 CYMER INC COM
GT76 29.400.000 25.737330 786.077.50 41.200000 1.211.280.00 0.06 425.202.50

0.05

29362U104 ENTEGRIS INC COM
61"76 61.300.000 12.472443 764.560.78 11.300000 692.690.00 0.03 -71,870.78

0.03

303725103 FAIRCHILD SEMICONDUCTORINTL CL A
GT76 77.900.000 12.671911 987.141.83 15.580000 1,291.582.00 0.06 304.440.17

0.05

45811K208 INTEGRATED CIRCUIT SYS INC CON NEM
GT76 21.200.000 18.720877 395.88Z.59 30.040000 636.848.00 0.03 239.955.41

0.03

458118106 INTEGRATED DEVICE TECHNOLOGY COM
GT76 74.100.000 10.917935 809.019.00 12.420000 920.322.00 0.04 111,303.00

0.04

458140100 INTEL CORP CON
6T10 461.940.000 17.002224 7.854.007.22 27.510000 12,707.969.40 0.61 4.853.962.10

0.50

-



GTlC DC RETIREMENT BOARD -COMPOSITE PAGE: 135
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... _ ......................................................................................... ..................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

.......................... .........................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GNILS "'_

...................................................................................................................................

• J"

482480100 KLA TENCOR CORP CON
GTIO 13.474.000 28.986205 390.560.13 51.400000 692.563.60 0.03 302.003.47

0.03

602161102 LSI LOGIC CORP CON
GTIO 26.4,t4.000 12.851909 339.855.88 8.990000 237.731.56 0.01 -102.124.32

0.01

512807108 LAM RESH CORP COH
GT76 62.100.000 17.527778 913.197.22 22.150000 1.154.015.00 0.06 240.817.78

O.O6

535678106 LINEAR TECHNOLOGYCORP COM
GTIO 22.160.000 47.766661 1.058.509.20 35.810000 793.549.60 0.04 -264.969.60

0.03

552715104 MENC ELECTR MATLS INC CON
GT'/6 47.800.000 9.986042 477.285.00 10.910000 521.498.00 0.02 44.213.00

0.02

57772K101 MAXIM INTEGRATED PRODS ZNC COH
GTIO 22,900.000 51.952969 1.189.722.98 39.600000 904,550.00 0.04 -285.172.98

o.o4,
595017104 MiCROCHIP TECHNOLOGY INC CON

GT76 46,900.000 19.753891 926.457.47 23.940000 1.122,786.00 0.05 196.328.53
0.04

595112103 MICRON TECHNOLOGYXNC CON
GTIO 42,976.000 18.402040 790.880.44 13.420000 576.737.92 0.03 -214.142.52

0.02

637640103 NATIONAL SEMICONDUCTORCORP CON
GTIO 12.850.000 24.372393 313.185.25 32.290000 414.926.50 0.02 101.741.25

0.02

670008101 NOVELLUS SYS INC CON
GTIO 10.600.000 46.658640 494.581.58 33.760000 357.750.00 0.02 -136.831.68

0.01
GT76 25.900.000 24.304013 629.473.94 33.750000 874.125,D0 0.04 244.651.06

__!_'_:_" 0.03

36,500.000 1.124.056.52 _ 0.06 107.819.48

'! " t

STATE S I REE I.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 136
USD -- COMPOSITE -- AS-OF DATE: 305EP03

ACCOUNT POSITION APPRAISAL

ASSET XD ASSET DESCRIPTION RATE "MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNIL5
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GN/LS

.......................................................................... _. ........................................................

670666104 NVXDXA CORP COM
GTIO 11.200.000 42.014680 470.564.42 15.911000 178.203.20 0.01 -292.361.22

0.01

682128103 OMNXVXSXONTECHNOLOGIES XNC CON
GT76 13.400.000 42.788537 573,366,40 42.240000 666.016.00 0.03 -7.350.40

0.02

69344F106 PMC SIERRA XNC COH
GTIO 11.900.000 26.891525 320.009.15 13.191000 156,972_90 0.01 -163.036.25

0.01

747277101 OLOGIC CORP CON
8T10 6.600.000 87.917889 580.258.07 47.010000 310.266.00 0.01 -269.992.07

0.01

816850101 SEI(I"ECH CORP COM
6T76 60.800.000 15.730022 956.385.36 18.460000 1.122.36B.OO 0.05 165.982.64

0.04

874039100 TAIIAN SEMICNDCTR MFG CO LTD SPONSOREDADR
GT74 223.119.000 11.949633 2.666,190.19 10.830000 2.416.378.77 0.12 -249.811.42

0.09

880770102 TERADYNE INC COM
6"1"10 13.000.000 37.522551 487.793.16 18.600000 241.800.00 0.01 -245.993.16

0.01

882508104 TEXAS INSTRS INC COM
GTIO 122.264.000 15.978803 1.953.632.43 22.800000 2.787.619.20 0.13 833.986.77

0.11

983919101 XXLINX XNC COM
GTIO 23.800.000 37.418245 890.554.23 28.510000 678.538.00 0.03 -212.016.23

0.03
.......................................................

1.771.575.000 34.843.627.55 38.088.52D.77 1.82 3.244.901.22
1.50

STATE STREET,



GTIC DC RETIREMENT BOARD -COMPOSITE PAGEt 137
USD -- COMPOSITE "- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

..................................................................................................................... ° ............ .
ASSET ID ASSET DESCRIPTION PATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GH/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE Z FUND UNREAL GHILS

]NFOP.NAT|OH TECHNOLOGY SOFTMARE

00724F101 ADOBE SYS INC CON
GTIO 16.380.000 29.437841 482,191.84 39.260000 643,078.80 0.03 160.886.96

0.03

052769106 AUTODESK INCORPORATED CON STK NPV
GTlO 7.900.000 20.100719 168.796.68 17.020000 134,468.00 0.01 "24.337.68

0.01

055921100 BHC SOF_ARE INC COH
GTlO 16.431.000 27.767262 455.E43.88 13.930000 228.883.83 0.01 "227.360.05

0.01

0733Z5102 BEA SYS INC COH
ET76 56.600.000 6.770833 383,Z29.14 12.050000 682.030.00 0.03 298.800.86

0.03

177376100 CZTRIX SYS INC CON
GTID 11.670.000 26.218311 305.967.69 22.080000 267.673.60 0.01 "48.294.09

0.01

-' 204912109: COMPUTERASSOC;_NTLZNC COM ......
GTlO 40.802.000 26.275899 1,072.109.25 26.110000 1.065.340.ZZ 0.05 -6.769.03

0.04

Z05538109 COHPUNARECORP CON
GIlD 26.700.000 10.149685 270.996.59 5.360000 143.112.00 0.01 -127.G84.69

0.01

256159104 DOCUMENTUMINC COM
GTTG 61.900.000 15.129969 936,545.06 21.310000 1,319.089.00 0.06 382,643.94

0.05

286512109 ELECTRONIC ARTS INC CON
GTIO 10.300.000 61.112837 6Z9,462.ZZ 92.E30000 949.969.00 0.05 320.506.78

0.04

, STATE STREE'I

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 138
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPPJ_ISAL

ASSET 1D ASSET DESCRIPTION PATE MATURITY DATE MK'r PRICE

......... o.................. . ......................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE _ CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNITPRICE MARKETVALUE Z FUND UNREAL GN/LS
.... ...................................................................... . ........................ . ................................

316869106 FILENET CORP
GT76 49.200.000 10.207476 896,007.81 20.070000 987,444.00 0.05 91.636.19

0.04

4A914M104 HYPERION SOLUTIONS CORP COM
61"76 3Z.100.000 28.522221 915.563.Z9 28.870000 926.727.00 0.04 11.163.71

0.04

45666QlOZ INFOI_IATICACORP CON
GT76 88.500.000 10.358775 916.751.5Z 7.450000 659.326.00 0.03 -267.426.62

0.03

461202103 INTUIT CON
GTIO 14.500.000 46.535937 674.771.08 48.240000 699.480.00 0.03 24.708.92

0.03

589405109 MERCURY INTERACTIVE CORP CON
GTIO 6,000.000 71.062360 426.314.10 45.410000 272.460.00 0.01 -153.854.10

0.01

694918104 MICROSOFT CORP CON
GTIO 759.092.000 21.143095 16.049.554.09 27.790000 21.095.166.68 1.01 5.045.612.59

0.83
GT77 85.000.000 25.733000 2,187.305.00 27.790000 2.362.150.00 0.11 174,846.00

0.09

844.092.000 18.236.859.09 23.457.316.68 1.12 6.220.457.59

670006105 NOVELL INC COH
GTIO 26.000.000 4.100008 106.600.Z0 5.330000 138.580.00 0.01 31.979.80

0.01

68389X105 ORACLE CORP COH
GTID 370.716.0D0 6.728556 2.494.383.37 11.ZZOOO0 4,159.433.52 0.20 1.665.050,15

0.16

699173100 PARAHETR]C TECHNOLOGYCORP
GIlD 18.600.000 6.103110 113.517.84 3.120000 58.032.00 0.00 -55.486.84

0.00

STA1



6TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 139
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNZT PRICE MARKET VALUE S CURR UNREAL 6NILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL 6N/LS ."_

...................................................................................................................................

712713106 PEOPLESOFT INC CON
GTlO 22.300.000 34.961623 779,544.19 18.190000 405,637.00 0.02 -374,007.19

0.02

74834T103 QUEST SOF'ndARE INC CON
G'rT6 69.000.000 11.415864 787,694.65 12.100000 834.900.00 0.04 47,205.35

0.03

803054204 SAP AKTIENGESELLSCHAFT SPONSERED ADR
GT74 900.000 22.068000 19.861.20 30.410000 27,369.00 O.O0 7.507.80

0.00

826170102 SIEBEL SYS INC COM
GTIO 34.600.000 40.713758 1.408.696.02 9.720000 336,312.00 0.02 -1.072.384.02

0.01

871503108 SYMANTEC CORP COM
6T10 10.500.000 40.970773 430.193.12 63.020000 661.710.00 0.03 231.616.88

0.03

874054109 TAKE TWO INTERACTIVE SOFTWARE CDT COM
G'1"/6 27.500.000 22.112591 608.096.26 34.170000 939,675.00 0.04 331,578.74

0.04
r

v_ORP "COM .... :';'".... "'" ._::1_0":'-."';923436109 VERITAS SOFTWARE
GTIO 29.300.000 91.278084 2,674.447.86 31.400000 920,020.00 0.04 -1.754,427.86

0.04
.......................................................

1,892.491.000 36,184,743.05 40.908.055.65 1.95 4.723.312.60
1.61

7.578.754.000 151.998.682.23 154.407.389.08 7.37 2.408.706.85
6.07

MATERIALS CHEMICALS

009158106 AIR PRODS + CHEMS INC COM
GTIO 16.079.000 33.200282 533.827.34 45.100000 725.162.90 0.03 191.335.56

0.03

" STA'I"E STREET. .
•GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 140
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I CURR UNREAL 6N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ]; FUND UNREAL GN/LS

............................................................. . ......................................................................

009363102 AIRGAS INC COM
61"76 45,000.000 16.157267 743,234.26 17.800000 818,800.00 0.04 76,565.74

0.03

260543103 DON CHEM CO " COM
GTIO 64,770.000 27.896207 1.806.837.30 32.540000 2,107.616.80 0.10 300,778.50

0.08
6T49 8.400.000 28.709900 241.163.16 32.540000 273.336.00 0.01 32.172.84

0.01
:::::::::::: :::::::::::: •2.040.00046 2.380.951.80:li ::':" ::::332.951.34

263634109 DU PONT E I DE NEMOURS+ CO COM
GTlO 70.451.000 48.215022 3.396,796.51 40.010000 2,818.744.51 0.13 -678,052.00

0.11
6T49 57.414.000 50.898684 2,922.297.02 40.010000 2,297,134.14 0.11 -625.162.88

0.09
::::::::::: :::::::::::: :::-':::::::: :::: :::::::::::::

127.865.000 6,319.093.53 5.115,678.65 0.24 -1,203.214.88

277432100 EASTMAN CHEM CO CON
GTlO 6.500.000 38.162593 209.894.26 33.500000 184,250.00 0.01 -26.644.26

0.01

278865100 ECOLAB INC COM
QTlO 18. 568. ODD 16. 298650 302. 631.47 25. 250000 468.842. DO O. 02 166. 210.53

0.02

292845104 ENGELHARD CORP COM
GTIO 8.900.000 24.868181 221o326.81 27.670000 246.263.00 0.01 24,936.19

0.01

390568103 GREAT LAKES CHEMICAL CORP CON
GTIO 3,500. OOO 23.137429 80. 981. O0 20.110000 70. 385. O0 O. OO - 10. 595. O0

0.00

427056106 HERCULES INC COM
GTIO 7.700.000 11.104606 05.505.47 11.330000 87,241.00 O.O0 1,735.53

_.E-_ 0. O0

ST:Y] E ,ST}



ETIC DC RETIREMENT BOARD -COMPOSITE PAGE; 141
USD -" COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET TD ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

.............................................................................................................................. . ....

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE .MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

459505101 INTERNATIONAL FLAVOURS COH
GTIO 6.600.000 31.022002 204.745.74 33.080000 218.328.00 0.01 13.582.26

0.01

61166M101 MONSANTOCO NEM CON
ST10 18.399.000 13.983226 257,277.38 23.940000 440.472.05 0.02 183.194.68

0.02

693506107 PP8 XNDS XNC CON
ST10 11.997.000 44.277945 531,202.51 52.220000 626.483.34 0.03 95,280.83

0.02

74005P104 PRAXAIR ]NC COM
61"10 11.600.000 50.668850 682.691.89 61.960000 712.425.00 0.03 129.733.11

0.03

775371107 ROHM+ HAAS CO CON
ST10 15.658.000 29.625830 467,012.85 33.450000 523,760.10 0.03 56.747.25

0.02

826552101 SIGMA ALl)RICH C0M
GTIO 5.000.000 47.382188 236,910.94 51.940000 259.700.00 0.01 22.789.06

0.01

376,436.000 12.824,335.91 12.878.942.85 0.62 54.606.94
0.51

MATERIALS CONSTRUCTION MATERIALS
......................

929160109 VULCAN I_TLS CO CON
ST10 ' 7.200.000 41.463178 298.534.88 39.910000 287,352.00 0.01 -11.182.88

0.01
...........................................

7.200.000 298.534.88 287.352.00 0.01 -11.182.88
0.01

MATERIALS CONTAINERS R PACKAGING
......................

....i?_

_ _., ,._
S | A 1E STREET.
_r_ g/n,_n¢i_:a/l_t_vrJ/.- ;_r/_,/,, =

GT1C DC RETIREMENT BOARD -COMPOSITE PABE: 142
USD -- COMPOSZTE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................................................................... . ................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X CURR UNREAL 6N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

058498106 BALL CORP COIl
GT10 4.000.000 33.182740 132.730.96 54.000000 216,000.00 0.01 83.269.04

0.01
8T76 17.300.000 49.877978 862,889.02 54.000000 934.200.00 0.04 71.310.98

0.04

. _:_:_ :;';';;;=;:: ;;:=:.;;:=;: :::: ..::;.:;:;;.995.619.96 1.150.200.00 0.05 154.580.0Z

081437105 BEMIS INC CON
6T10 3.800.000 44.772284 170.134.68 44.300000 168.340.00 0.01 -1.794.68

0.01

228368106 CROMNHLDGS INC CON
GT76 133.900,000 6.418221 859.399.84 6.750000 903.825.00 0.04 44.425.16

0.04

695257105 PACTIV CORP COH
GTIO 11.200.000 17.306724 193.835.31 20.280000 227.136.00 0.01 33.300.69

0.01
6"1"76 45.400.000 17.217963 781.695.50 20.280000 920.712.00 0.04 139.016.50

0.04
;::;:::;;: ::;:::;:;: ;;;;:::;::;$ ::::56.500.000 .s.530. 1.147.848oo 005 i_;._i_:i_

B1211,,100SEALEOAI"co,,.:.E. tOM
GTIO 5.960.000 52.834352 314.892.74 47.230000 281.490.80 0.01 "33.401.94

O.O1

879868107 TEMPLE INLAND INC CON
6T10 3.800.000 57.486124 218.371.27 48.550000 164.490.00 0.01 -33.881.27

0.01
.................................................

:'25.360.000 3.533.949.32 3.836.193.80 0.18 302.24-4.48
0.15

MATERIALS METALS a MINING

_ _:_
_:::::_',_,,_:%,. ,_

_.,_-_ ._.

STATE STREET..



'GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 143
"'USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCEIPTIOH RATE MATURITY DATE MKT PRICE

............................................................................... _ ...................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURE UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS " ":_-

................................................................................................................................... ,._
013817101 ALCOA INC CON

GTlO 59.710.000 23.709637 1.415.702.45 26.160000 1.S62.013.60 0.07 146.311.16
O.O6

8T49 10.700.000 31.376131 335.724.60 26.160000 279.912.00 0.01 -55.812.60
0.01

70.410.000 1.751.427.05 1.841o925.60 0.09 90.498.55

01741R102 ALLEGHENY TECHNOLOGIES INC COM
G'1"10 5.700.000 15.182484 86.540.16 6.550000 37.335.00 O.OO -49.205.16

0.00
GT49 40.000.000 9.903383 396.135.34 6.550000 262.000.00 0.01 -134.135.34

0.01
:::::::zt: :::::::::: ::=: ::::::'::::4s.700000 ;_i:_;_:_6 299.336.00001 183._060

20"12100 CONPANHIA VALE DO RiO DOCE SPONS ADR REPSTG 250 PFD SHS8_4 7.zooooo 24.71.12 177.9B26S 36900000 266.680.00001 B7.89736
0.01

204412209 COMPANHIA VALE DO RIO DOCE SPONSOREDADR
GT74 6.388.000 24.909881 159.124.32 : 40.620000 260.758.16,.;_0_01 101.633.84

0.01

35671D857 FREEPORT MCMORANCOPPER+ GOLD CL B
8T10 10,300.000 16.063190 165,450.86 33.100000 340.930.00 0.02 176.479.14

0.01

651639106 NEMMONTMNG CORP COM
6T10 28.400.000 25.029210 710,829.57 39.090000 1.110.156.00 0.05 399.326.43

0.04

670346105 NUCOR COEP CON
GTIO 5.489.000 49.788911 273.291.33 45.880000 251.835.32 0.01 -21.456.01

0.01

717265102 PHELPS DODGE CORP COM

GTlO 6.263.000 44.864678 280.987.48 46.800000 _ 0.01 12.120.92

SIA[.ESIRE:r.

• 1"1C DC RETIRENENT BOARD -COMPOSITE PAGE| 144
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE NATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNZT PRICE MARKET VALUE Z CURE UNREAL GN/LS

ORIBZNAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS
...................................................................................................................................

912909108 UNITED STS STL CORP HEM COM
G'rlO 7.200.000 20.191431 145.378.30 18.380000 132.336.00 0.01 -13.042.30

0.01

981811102 MORTHINGTON INDS IN CON
GTIO 6.000.000 14.053587 84.321.52 12.560000 75.360.00 O.OO -8.961.52

• O.DO
......................................

193.350.000 4.231.468.58 4.871.424.48 0.23 639.955.90
0.19

MATERIALS PAPER & FOREST PRODUCTS
.......................

097383103 BOISE CASCADE CORP CON
GTlO 4,10O.OOO 34.306207 140.655.45 27.600000 113.160.00 0.01 -27.495.45

O.O0

373298108 GEORGIA PAC CORP CON
8"1"10 17.601.000 23.705111 417.233.66 24.240000 426.648.24 0.02 9.414.58

0.02

460146103 INTERNATIONAL PAPER CO COM
6"1"10 33.882.000 38.839919 1.315.974.14 39.020000 1,322,075.64 0.06 6.101.50

0.05
6T49 7.100.000 46.404855 329.474.47 39.020000 277.042.00 0.01 -52.432.47

0.01
:::::::::::: :::: ::::::::::

;_:_i:**_ i:*;[:;;*:*i 1.599.117.64 0.08 -46.330.97

546347105 LOUISIANA PAC CORP CON
GTIO 7.300.000 12.671033 92.498.54 13.780000 100.594.00 O.O0 8.095.46

O.OO

583334107 HEADWESTVACOCORP CON
GTIO 14.165.000 30.239742 428.345.94 25.500000 361.207.50 0.02 -67.138.44

0.01

!__N_ STA[E STt



GTIC DC RETIREMENT BOARD "CONPOSITE PAGE: 145
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAZSAL

................................. . .................................................................................................

ASSET ]D ASSET DESCRIPTION RATE HATURITY DATE NI(T PRICE

...................................................................................................................................

UNZTS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE [ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTALCOST UNIT PRICE MARKET VALUE Z FUND UNREAL 8N/LS

962166104 MEYERHAEUSERCO CON
GTIO 15.54B.000 60.163808 779.946.89 58.450000 908.7B0.60 0.04 128.833.71

0.04
GT49 6.100.000 52.042767 266.418.11 58.450000 298,095.00 0.01 32.676.89

0.01
:::::::::: ::::::::::=: :::Z:::::::: :::: ::::::::::

20.648.000 1.045,365.00 1.206.875.60 0.06 161.510.60

..... J ..........................................

104.796.000 3.769.647.20 3.807.602.98 0.18 38.065.78
0.16
m

907,142.000 24.657.835.89 26.681.616.11 1.23 1.023.680.22
1.01

PREFERRED STOCK PREFERRED STOCK

404290200 HSBC CAP FOG DLR 2 L P STEP UP PERP PFD SECS 144A
GTS4 280.000.000 1.000000 280.000.00 0.9487B0 265.6B0.00 0.01 "14.360.00

0.01
.............................................

280.000.000 ZBO.O00.O0 266.650.00 0.01 -14.350.00
;;,: ........ , • 0.01 ......... .-

280.000.000 280.000.00 266.660.00 0.0'_ -14,360.00
0.01

PRIVATE PLACEMENT PRIVATE PLACEMENT

92899F990 VISTA RESTAURANTS INC COM
GT24 18.033.000 1.569973 28.131.00 O.OOOO00 O.O0 0.00 -28.131.00

0.00

18.033.000 28,131.00 0.00 O.O0 -28,131.00
0.00

m m

1B.033.000 28.131.00 0.00 0.00 -28.131.00
0.00

STATE S'FREE'r.

GTIC IX: RETZREHENT BOARD -CONPOSITE PAGE: 146
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MICTPRICE

.................................................................... . ..............................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE ][ CURR UNREAL GN/I.3
ORIGZNAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

REAL ESTATE REAL ESTATE

466215936 ,,1145GROUP TRUST ] COH
GT30 46.816.000 71.578008 3.350.996.01 0.632555 29.813.69 0.00 -3.321.382.32

0.00

46.816.000 3.350.996.01 29,613.69 0.00 -3.321.382.32
0.00

46.816.000 3.350.996.01 29.613.69 O.OO -3,321,382.32
0.00

TELECONRUNICATION SERVICES DIVERSIFIED TELECOI®NICAT]ON
.............................

001967505 AT+T CORP COH NEW
GTIO 65.$64.000 35.904797 2.050.578.14 21.SS0000 1.197.404.20 0.06 -853.173.94

0.05
GT49 29,260.000 29.174211 B53.637.40 21.560000 630,663.00 0.03 -223.084.40

0.02
:::::::::: :::::::::::: :::::::::::: :::: :::::::::::::

84,824.000 2,904.215.54 1.827,957.20 0.09 -1.076. 268.34

• 020039103 ALLTEL CORP COM
GTIO 22.066.000 46.733697 1,031.179.02 46.340000 1.022.492.10 0.05 -8,686.92

0.04

079860102 BELl.SOUTH CORP COH
GTIO 130.538.000 26.988342 3.392,466.25 23,680000 3.091.139.84 0.15 -301,326.41

0.12

156700106 CENTlJRYTEL INC COM
GTlO 10.100.000 34.137989 344.793.69 33.890000 342.289.00 0.02 -2.504.69

0.01
G'I-/1 115.100.000 36.154236 4,161.352.58 33,890000 3.900.739.00 0.19 -260,613.68

0.15

L.:.....'- F2.-.__:t



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 147
OSD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

.................................................................................................... ; ..............................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS

...................................................................................................................................

17453D101 CITIZENS COMMUNICATIONS CO CON
GTIO 20.000.000 13.336708 266.734.17 11.210000 224.200.00 0.01 -42.634.17

0.01

749121109 OWEST COMMUNICATIONS ]NTL INC CON
GT10 119.807.000 23.920269 2.865.815.64 3.400000 407.343.80 0.02 -2.458.471.840.02

78387G103 SDC COHHUNICATIONS INC CON
GT10 234.869.000 27.894493 6.551.551.66 22.250000 5.225.835.25 0.25 -1.325,716.43

0.21
GT49 66,200.000 39.757949 3.427.135.21 22.250000 1.917.950.00 0.09 ;1.509.185.21

0.08

321.069.000 9.978.686.89 7.143.785.25 0.34 -2.834.901.64

852061100 SPRINT CORP C0M
GT1O 63.476.000 22.490749 1.427.622.80 15.100000 958.487.60 0.05 -469.135.20

0.04

879403780 TELEFONOS DE MEXICO S A SPONSOREDADR REPSTG SH ORD L
GT74 26.200.000 33.839600 886.697.53 30.550000 800.410.00 0.04 -86.187.53

.. , ..... , ..,,._.. _:_._ . .:._,':_; 0.03 -

92343V104 VERIZON COMMUNICATIONS
6T10 194.421.000 36.192182 7.036.620.27 32.440000 6.307.017.24 0.30 -729.503.03

0.25
GT49 6.700.000 53.497442 358.432.86 32.440000 217.348.00 0.01 -141.084.86

0.01

201.121.000 7.394,953.13 6.5_.365.2_ 0.31 -870.5_7.89

........................................................

1.114.300.000 34.654.417.24 26.243.209.03 1.26 -8.411,208.211.03

TELECOMHUNICATION SERVICES NIRELESS TELECOMMUNICATION SER
............................. .

STA'FE S II EE .

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 148
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

....................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE KARKET VALUE S CURR UNREAL GNILS
• ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS

00209A106 AT + T MIRELESS SVCS INC COM
GTIO 191.698.000 14.664221 2.811.101.84 8.160000 1.560.089.64 0.07 -1.243,012.20

0.06

02364M105 AMERICA MOVIL S A DEC V SPONS ADR REPS'rG SER L SHS
G'r74 31.800.000 20.804739 661.590.71 23.110000 734.898.00 0.04 73.307.29

0.03

65332V103 NEXTEL COMMUNICATIONS INC CL A
GT1O 72.600.000 16.035811 1.164.199.85 19.690000 1.429.494.00 0.07 265.294.15

0.06

852061606 SPRINT CORP PCS COM SEll 1
GT10 72.294.000 9.792926 707.969.93 5.730000 414.244.62 0.02 -293.725.31

0.02
....................................................

368,392.000 5.344,862.33 4.146.726.26 0.20 -1.198.136.07
0.16

1.482.692.000 39.999,279.57 30,389.935.29 1.45 -9.609,344.28
1.19

UTILITIES ELECTRIC UTILITIES

017351105 ALLEGHENY ENERGY INC CON
GTIO 8.800.000 32.746512 288.169.31 9.140000 80,432.00 0.00 -207.737.31

0.00

023608102 AMEREN CORP CON
GTIO 11.400.000 42.630338 485.985.85 42.910000 489.174.00 0.02 3.188.15

0.02

025537101 AMERICAN ELEC PWR INC COH
GTIO 27 . 890 . 000 34.130265 951. 893.08 30. 000000 836. 700. O0 0 . 04 - 115.193.080.03
GT49 46.700.000 35.167430 1.842.319.00 30.000000 1.401.000.00 0.07 -241.319.00

0.06

STATE STREET.._ . _:. .;r_._'if l,.le;:¢,." .T?.l, :Sf:'.'_ _7_'t.rtd.",..':*



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 149
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... _'i_ ...... ,_';_i;.i_ ............... L_ .... ;_iW;_F'_';_i_ ..............................................

................. _i_ .... _8_K.... ;_i__8_........... ._.K_8_......... _i.;_i_ ........ ki_.-;K_Fi_;_ ........ _K_K_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE I FUND UNREAL GN/LS

...................................................................................................................................

125896100 CMS ENERGY CORP CON
6T10 10.100.000 18.360349 185.439.52 7.370000 74.437.00 0.00 -111.002.52

0.00

172474108 CINERGY CORP C0M
GTIO 12.400.000 34.791967 431,420.39 36.700000 455.080.00 0.02 23.659.61

0.02

209115104 CONSOLIDATED EDISON INC COH
GT10 15,812.000 35.131811 555,504.20 40.760000 644,497.12 0.03 88.992.92

0.03

210371100 CONSTELLATION ENERGY GROUP INC CON
GTIO 11.690.000 30.911792 361.368.85 35.780000 418.268.20 0.02 66.909.35

0.02

233331107 DTE ENERGY CO CON
GTIO 11,900.000 43[928906 522.753.98 36.890000 438.991.00 0.02 -83.762.98

0.02

25746U109 DOMINION RES INC VA NEN CON
GTIO 21.949.000 50.437455 1,107,061.69 61.900000 1.358,643.10 0.06 261.691.41

0.06

281020107 EDISON INTL CON
GT10 23.036.000 17.456972 402,115.77 19.100000 439.987.60 '0.02 37.871.83

0.02

293645103 ENTERGY CORP CON
61"10 15,968.000 ' 33.393982 533.235.10 54.150000 864.667.20 0.04 331.432.10

0.03
6T49 14.200.000 43.510745 617.966.18 54.150000 768,930.00 0,04 150.963.82

0.03

30.168.000 1,151.201.28 1.633.597.20 0.0B 482.395.92

30161N101 EXELON CORP CON
GTIO 22.908.000 41.115577 941.875.E4 63.500000 1.464.650.00 0.07 612.782.36

0.06
GT49 31,800.000 50.306078 " 1,599.733.27 63.500000 _,__ 0.10 419.566.73

0.17 932. 349 . 09

_ STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE_ 150
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................................................................................................................... ;...._ ...........

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE :1; FUND UNREAL GNILS

...................................................................................................... . ............................

302571104 FPL GROUP INC CON
GTIO 12.947.000 49.255165 637,706.49 63.200000 81B.250.40 0.04 1B0.643.91

0.03

337932107 FIRSTENERGY CORP CON
GT10 21,001.000 32.053869 673,163.30 31.900000 669,931,90 0.03 -3,231.40

0.03

69331C108 P_I-E CORP CON
GTIO 2B.900.000 17.5B8233 508.299.94 23.900000 690.710.00 0.03 182.410.06

0.03

69351T106 PPL CORP CON
GTIO 11.920.000 30.392377 362.277.13 40.950000 488.124.00 0.02 125.846.87

0.02

723484101 PINNACLE NEST CAP CORP CON
GTIO 6.500.000 41.339705 268,708.08 35.500000 230.750.00 0.01 -37.968.08

0.01

743263105 PROGRESS ENERGY INC CON
GTIO 17.036.000 37.961085 646,718.68 44.460000 757,420.56 0.04 110.701.88

0.03

744573106 PUBLIC SVC ENTERPRISE GROUP CON
GT10 15,997.000 34.031156 544.396.41 42.000000 671.874.00 0.03 127.477.59

. 0.03

842587107 SOUTHERN CO CON
GTIO 51.017.000 19.161601 977,567.40 29.320000 1.495,818.44 0.07 518,251,04

0.06
6T49 59,100.000 17.764729 1.049,895.50 29.320000 1,732,812.00 0.08 682.916.50

0.07
........... • ........... ..,., ............. ..... .....

110.117 • 000 2 . 027 , 462 . 90 3. 228,630 • 44 0• 15 1. 201 . 167 . 54

872375100 TECO ENERGY INC COl(
GT10 12.400.000 21.529985 266.971.82 13.820000 171,358.00 0.01 -95.603.82

0.01

STATE STREET.



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 151
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

................................................................. _ .................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I CURR UNREAL GNIL5ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GN/LS "'"
...................................................................................................................................

873168108 TXU CORP CON
GTIO 22.715.000 34.509176 783.875.93 23.560000 535.165.40 0.03 -248.710.53

0.02

98389B100 XCEL ENERGY INC CON
GTIO 28.100.000 22.885012 643.068.83 16.470000 434,707.00 0.02 -208,361.83

0.02

574.186.000 17,989.471.34 20.441.696.92 0.98 2.452,225.58
0.80

UTILITIES GAS UTILITIES

49337B100 KEYSPAN CORP CON
GTIO 11.100.000 34.614454 384,220.44 35.080000 389.388.00 0.02 5.167.66

0.02

49455P101 KINDER HORGANINC VANS CON
GTIO 0.600.000 47.276471 406.677.65 54.010000 464°486.00 0.02 67,908.35

0.02

654086107 NICOR INC CON
GTIO 3.100.000_2 L'. 38.448942.2 _:_:_ 119.191.72 35.140000 108.934.00 0.01 -10.257.72

0.00

65473P105 NISOURCE INC CON
GTIO 18.489.000 22.167484 409,854.62 19.980000 369.410.22 0.02 -40.444.40

0.01

711030106 PEOPLES ENERGY CORP CON
GTIO 2.600.000 39.533523 102.787.16 41.380000 107,588.00 0.01 4.800.84

0.00

816851109 SENPRA ENERGY CON
61"10 14.700.000 26.877569 395.100.26 29.360000 431o592.00 0.02 36.491.74

0.02
...............................................
58,589.000 1.817.731.85 1,871.398.22 0.09 63.666.37

0.07

S'FATE STREFT.

GTIC 0C RETIREMENT BOARD -CONPOSITE PAGE! 152
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S FUND UNREAL GNILS
...................................................................................................................................

UTILITIES NULTI-UTILITIES

00130H105 AES CORP CON
GTIO 43°298.000 15.883970 687.744.15 7.420000 321.271.16 O.OZ -366,472.99

0.01

131347106 CALPINE CORP CON
GTIO 26.900.000 20.564392 553.182.15 4.890000 131.541.00 0.01 -421.641.15

0.01

15189T107 CENTERPOINT ENERGY INC CON
OTlO 21.52B.000 16.219554 349.174.65 9.170000 197.411.76 0.01 -151.762.79

0.01

264399106 DUKE ENERGY CO CON
GTIO 63.656.000 21.631905 1.377.000.53 17.810000 1.133.713.36 0.05 -243.287.17

0.04

268160101 DYNEGY INC NEW CL A
GTIO 26.300.000 33.664597 885,378.89 3.600000 94,680.00 0.00 -790.698.89

0.00

969457100 WlLLIANS COS INC CON
GTIO 36.572.000 20.192806 738.491.31 9.420000 344.508.24 0.02 -393,983,07

0.01
....................................................
218.254.000 4.590,971.58 2.223,125.52 0.11 -2.367.846.06

0.09

851.029.000 24.398.174.77 24.536.220.66 1.17 138.045.89
0.96

VENTURE CAPITAL VENTURE CAPITAL

056990930 BACHOWINVESTMENT PARTNERS III
GT24 B. 195.305.000 1.000000 8.195.305.00 0.714222 5.853.267.13 0.28 -2.342.037.87

0.23

• STA'. 'E ST]



GTIC DC RETIREMENT B0ARD -COHPOSITE PAGE: 153
USD -- COHPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE NKT PRICE

................. _ii.i.... _8_K.... ;_i.'_Si........... .8.K'_8_i........ ;_i.'_i_ ........ /_i_.'_K_F"i'_;i_........ ;_i['_;L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GNILS

...................................................................................................................................

080990997 BELMONT CAPITAL PARTNERS II LP
GT24 1.O00 0.000000 0.00 19,351.000000 19.361.00 0.00 19,361.00

0.00

083990929 BEHRHAN CAPITAL II LP

GT24 12.313.008.000 1.000000 12,313.008.00 0.680777 7,151.111.85 0.34 -5.181.896.15
0.28

08499E928 BLACKSTONE CAP PARTNERS IV LP LP
GT24 993.657.000 1.000000 993.657.00 1.000000 993.687.00 0.05 0.00

0.04

092991934 BLACK,STONECAPITAL PTR III
GT24 16.910.282.340 1.000000 16.910.282.34 1.028361 17,389,874.86 0.83 479.592.62

0.68

305990970 FAIRVIEM CAPITAL LP

GT24 9,448.316.000 1.000000 9.448,316.00 0.573349 6.417.182.53 0.26 -4.031.133.47
0.21

746785998 INROADS CAPITAL PARTNERS LP REAL ESTATE
GT24 3.988.312.000 1.000000 3.988,312.00 0.226937 901.107.25 0.04 -3,087,204.76

0.04

749998997 RSTM PARTNERS 3 LP LIMITED PARTNERSHIP
8T24 22,235.951.870 1.000000 22,235,962.63 0.763785 16.761.128.98 0.80 -6.474,82$.66

0.66

762819993 RICE MEZZANINE LENDERS LP
GT24 1.000 0.0O000O O.OO 197.644.000000 197.644.00 0.01 197.644.00

0.01

846990968 SPACEVEST FUND LP

GT24 9.973.816.990 1.000000 9.973.816.99 0.331351 3.304.833.90 0.16 -6.668o982.09
0.13

8729909M0 TSG CAPITAL GROUP L L C
6T24 6.045.630.000 1.000000 6.045,630.00 0.269100 1.666.396.82 0.07 -4.479.133.18

0,06

[AlL SIRLLI.

8TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 164
USD -- CONPOSITE -- AS-OF" DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

.......................... ASSETi;----'-_'_i_O'_ ............... _ ..... ;_ii_;;i.i_8;iifi[ .................................... "........

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

...................................................................................................................................

923992929 MARBURGPINCUS PRT EQT VIII
GT24 4.487.601.370 1.000000 4.487,601.37 1.026247 4.600,899.84 0.22 113,298.47

0.18

94.591.781.570 94.591.780.33 64.156.453.16 3.06 -30.436,327.17
2.62

94,591.781.570 94.591.780.33 64.156.453.16 3.0"_ -30,435.327.17
2.62

130.923.783.331 1.012.391.528.24 1.087.625.266.01 61.94 75.233.737.77
42.72

.... !._._.:i!

_?_ _ _,_._._

__ STA_



SMISS FRANC EXCHANGERATE 1.320600

CONVERTIBLES CONVERTIBLE BOND

752383II2 CREDIT SUISSE GP 6.000 Z3DEC05 6PCT CNV BDS Z3DECO5 CHFIO00
6174 142.000.00 90.851542 129.009.19 130.250000 184.955.00 O.ZB 55.945.81

66.985345 95.119.19 98.6Z9411 140.053.76 0.01 44,934.57
...........................................

142,000.00 129.009.19 184.956.00 0.28 55.945.81
95.119.19 140.053.76 0.01 44.934.67

m

142.000.00 129,009.19 184.956.00 O._B 56 945.81
95.119.19 140.063.76 0.01 44:934.87

FOREIGN CORPORATE
l .........

99PLRUII6 1RS CHF .630 ZOOUN05 SHPO34523
GT73 10,000.000.00 O.O0000O 0.00 0.000000 0.00 0.00 O.OO

99PLMMI18 1RS CHF 6ML 1.000 20dUN05 SWPV345ZG/SMPO3455Z3
GT73 -10.000.000.00 0.000000 0.00 0.334100 -33.410.00 0.05 -33,410.00

0.000000 0.00 0.252991 -ZG.Z99.11 0.00 -25.Z99.11
................................

0.00 0.00 -33.410.00 O.O5 -33.410.00
0.00 -26.Z99.11 0.00 -25.299.11
m m

0.00 O.O0 "33.410.00 0.05 -33.410.00
................ _9 :_d2_d! 2_22 "_dZ2d!
142.000.00 129,009.19 151 545.00 0.33 Z2,636.81

114:754.6_ 0.01 19.635.45

STATE STREET..._rt4:_ Ins_n_or_l Inl_r_,_tr _rt_'tde=

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 156
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS

[Y_9.Sg_[_SX EXC.ANGERATe 0B58701

)> INTERNATIONAL

FOREIGN CORPORATE
m .........

762311111 GEN MOTORSCORP 8.376 050UL33 8.376PCT BND 05dUL33 EURIO00
GT73 1.500.000.00 99.823000 1.497.345.00 104.755000 1.571o326.00 1.20 73,980.00

113.059561 1.695.893.42 121.992405 1.829.885.07 0.07 133.992.65
..................................................

1.500.000.00 1,497.345.00 1,571.325.00 1.20 73.980.00
1.695.893.42 1.8Z9.886.07 0.07 133.99Z.66

m

1.500.000.00 1o497.345.00 1.671.325.00 1.20 73.980.00
1.695,893.42 1.829.886.07 0.07 133,992.65

1.600.000.00 1 497 345.00 1.571.3Z5.00 1.20 73.980.00
m_ww_ww_wwwm

1.500.000.00 1.497.345.00 1.571.325.00 1.ZO 73,980.00
1.695.893.42 1.B29.BB6.07 0.07 133.99Z.66

POUND S_ER_NG EXCHANGE RATE 0.60190_

FOREIGN CORPORATE

99PSHAII6 IRS GDP 1.000 17MAR05 SMPV3699110MP036999 ".
G'r73 -19.500.000.00 0.275254 -53.674.58 0.187300 -36.523.50 0.06 17.151.08

0.441012 -85.997.39 0.311180 -60,680.14 0.00 25.317.25



GTIC DC RETIREMENT BOARD -COMPOSITE PAGEz 167
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

.................................................................................... . ..............................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MkRAET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS

99PSQOII7 IRS GBP 4.000 17MAR05 SMP036999
G'r73 19.500.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

.....................................

0.00 -53.674.58 -36.523.$0 0.06 17.151.08
-85,997.39 -60.680.14 0.00 25.317.25

m _ .mm.m_

0.00 -53,674.58 -36,523.50 0.06 17.101.00

0.00 -53 674.$B -36.523.$0 0.06 17.151.08
-85_997.39 -60.680.14 0.00 25.317.25

HON_ KON_.DO.LLAR EXCHANGE PATE 7.743800

FOREIGN CORPORATE

99LXHBI]7 INT RT SMAP 5.753 3NHIB (HKD) 5.753 OBFEBO6 P007016
GT73 -74.000.000.00 0.000000 0.00 8.421000 -6 231,640.00 4.99 -6. 231.640.00

O.000000 0.00 1.087451 '-804.71.3,45 O. 03 -804_. 713.45

99LXHTII8 INT RT SMAP 5.906 3MHIB (HKD) 5.906 11JULOS P011588
• GT73 -96.000.000.00 0,000000 0.00 9.608600 -9.224,256.00 7.38 -9 224,266.00

0.000000 0.00 1.240812 -1.191.179.52 0,05 -1;191.179.52

99LXOEII9 3NO HIBOR(HKD)GSC(5/08/01) 1.167 08FEB06 V07018
GT73 74.000.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

99LXJYlIS 3140 HIBOR(HKD)GSC(10/11/01) 1.120 11JULO6 V11680
GT73 96.000.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

.........................................

0.00 0.00 -16.455.796.00 12.37 -15.455.796.00
0.00 -1o995.892.97 0.08 -1.995,892.97

o.oo o.oo -!__ 12.37 -1S.4ES.796.oo
.... o;o9 .. o;o.s .:.l;gj.hssh9_

0.00 0.00 _ 12.37 -1s.4ss.79s.00

O.O0 O. 08 - 1. 995. 892 • 97

:" ° S'i"A _'' S']" ' '[ t ..... L_......= RI_F; £

G'rlc DC RETIREMENT BOARD -CONPOSITE PAGE: 158
USO -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE )IATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

JAPANESE YEN - EXCHANGE PATE 111.715000

CONVERTIBLES CONVERTIBLE BOND

660596110 SMFG FINANCE 2.250 11JUL05 2.25PCT CNV BDS 11JULO5 REG S
6T74 81.000.000.00 85.429556 69.197.940.00 151.000000 122.310,000.00 1.28 53.112,050.00

0.725046 587.286.97 1.351654 1.094.839.65 0.04 507,552.58

755078115 SNFG FINANCE (KY) 2.250 11JULO5 2.2SPCT 11JULO5 CNV BDS REGS
G'r74 6.000.000.00 145.375000 8.722,800.00 151.000000 9.050.000.00 0.09 337.500.00

1.274531 76.477.86 1.351654 81.099.E3 0.00 4.621.35
.........................................................

87.000,000.00 77.920.440.00 131.370,000.00 1.38 53.449.660.00
683.764.85 1.175.938.78 0.05 512.173.93

m

87.000.000.00 77.920.440.00 131.370.000.00 1.38 53.440,560.00
663,764.85 1.175.938.78 0.05 612.173.93

FOREIGN CORPORATE
m .........

99HKHYII4 IRS OP¥ SMPVO2381 I SMP002389 .068 02AUG06 SMPV02381
GT73 1.127.000.000.00 0.000000 0.00 0.000000 0.00 O.OO 0.00

................................

1.127.000.000.00 0.00 0.00 0.00 O.O0
0.00 0.00 0.00 0.00

1.127.000.000.00 0.00 O.O0 O.O0 0.00
0.00 0.00 0.00 0.00

PRIVATE PLACEMENT PRIVATE PLACEMENT

99MKHWII8 IRS JPY SWP002389 ,480 02AUG06
GT73 -1.127.000.000.00 O.O000OO 0.00 0.088800 -1,000_776.00 0.01 -1.000.776.00

O.OOOO00 0.00 0.000795 __ 0.00 -8.958.30



6TIC _ RETIREHENT BOARD -COHPOSITE PAGE: 159
USD -- COMPOSITE -" AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

_SET ID ASSET DESCRIPTION RA_ _RI_ DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE _RKET VALUE I CURR UNREAL GN/_ -_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I _ND UNREAL GN/_ D...................................................................................................................................

...................................................

-1.127.000.000.00 0.00 -1.000.776.00 0.01 -1.000.776.00
0.00 -8.958.30 0.00 -G.958.30
1 1

-1.127.ooo.ooooo o.oo -1.ooo.776.oo O.Ol -1.ooo.776.oo
...................... 9=99 ..... _=_=_9 9=99 .... :_=2_=_9
87.000.000.00 77.920._0.00 130,369.224.00 1.39 52._8.784.00

663.764.85 1.166.980._ 0.05 603.215.63

US DOLOR EXCHANGE RATE 1.000000

AGENCY AGENCY

312924NE9 FEDE_L HONE LN _G CORP 4.700 18APR07 PRE_IGN 00293'
6_2 1,680.000.00 98.687000 1,657.941.60 106.393960 1.787,418.36 0.09 129.476.76

0.07

312925_1 FEDERAL HONE LN _G CORP 6.000 25_Y12 PRE_SIGN 00337
G_2 800.000.00 99.5B5000 797._0.00 102.709240 821.673.92 0.04 24.i93.92

0.03

3133NBZEO FED HOME _ BK 6.B75 13AU610 CONS BD ,
61"72 800,000.00 118.252000 946.016,00 117.962440 943,699.62 0.05 -2,316.48

0.04

3133HO2A7 FEDERAL HONE LN BXS 3.625 150CT04
6T54 Z70.000.00 99.817000 Z59o505.90 102.344370 Z76,3zg.80 0.01 6.873.90

0.01

3133H4ET6 FED HN LN BKS 6.18_; 06MAY08 CONS BD
6T72 Z.800.O00.O0 103.113700 2.887.183.60 113.271050 3.171.689.40 0.15 ;.;84.405.80

0.12

3133XOGKO FEDERAL HONE LN BKS 2.375 15AU606 CONS BD
m

6T72 1.000. 000.00 98.778000 987.780.00 99.482420 994.8Z4.20 0.05 7.044.20
0.04

 STATF STR GET._r_,., tn_,,_nu;,c;,r,._:tr.J,e,ro¢:,Wor/.,_:'id,r"

G_C DC RETIRENE_ BOARD -C_POSI_ PAGE: 160
USD "" COMPOSITE "" _-OF DATE: 30SEP03

ACCENT POSITION APPRAISAL

_S_ ID _SET DESCRIPTION RATE _RI_ OA_ N_ PRICE

.................................................. .................................................................................

UNITS L_AL UNIT COST _AL COST UNIT PRICE _RK_ VALUE Z CURR UNREAL GNI_
ORIGINAL FACE B_E UNIT COST T_AL COST UNIT PRICE '_R_ VA_E _ _ND UNREAL 8N/_

...................................................................................... ;, ............................................

3133XIBV8 FEDE_L HOME _ B_ 4.500 165EP13 PRE_SIGN 000_
GT54 390.000.00 99.405000 387.679.50 100.503Z20 391.96Z.56 0.02 4.283.06

O.OZ

3134A3U46 FEDERAL HONE LN KfG CORP 6.750 155EP29 DEB
GT54 :).000.00 95.974500 1.919.49 118.Z47820 2,364.98 O.O0 445.47

0.00
GT72 1.250.000.00 99.025000 1.Z37.B1Z.50 118.247BZ0 1.478.097.75 0.07 Z40.ZB5.25

0.06

1. 252.000.00 1,239.731.99 1,480.462.71 0.07 240.730.72

3134A4AA2 FEDERAL HONE LN HTG CORP 6.750 15MAR31
6T54 470.000.00 117.839511 553.845.70 118.875470 558.719.41 0.03 4.873.71

O.OZ

3134A4DQ4 FEDERAL HONE LN ICTGCORP 5.250 15FEB04 OEB
6T54 3°000.000.00 10:_. 221000 3.065.630.00 101.504120 3.045.123.60 0.15 -21.506.40

0.1Z

31_A4ENO FEDERAL HONE LOAN _G CORP 5.875 71_Rll DEB
6T72 800.000.00 105.301000 842.408.00 109.735910 877,887.28 0.04 35.479.28

O.O3

31_A4_1 FEDERAL HONE LN _G CORP 6.250 150UL32 INT P_ ON OEB 2031
GT54 1,400.000.00 123.970000 1.735.580.00 112.091470 1.569.280.58 0.07 -166.299.42

0.06

31359NEB5 FEDERAL NATL _G _SN 6.210 06AUG_ DEB
GT54 340.000.00 88.840000 30Z.056.00 111.469000 378.994.60 0.02 76.938.60

0.01

31359NGT4 FEDE_L NATL _G ASSN 6.250 01FEB11
GT72 900.000.00 105.020000 945.180.00 112.043740 1.008.393.55 0.05 63.213.66

0.04

31359NLB7 FEDERAL NATL _G ASSN 3.750 150CT04 DEB
6T73 350,000.00 101.664053 355.824.22 100.114240 350.399._ 0.02 -5.4Z4.38

0.01

_-_-'_,,_-._,,_._._ :_

• STN_ ?E ST1



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 161
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

........................................................................................................ _ .........................

ASSET lO ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ CURR UNREAL GNJLS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL BNILS

...................................................................................................................................

31359MNU3 FEDERAL RATL 141"8ASSN 5.250 01AUG12
8T72 800,000.00 99.B29000 798,632.00 104.211930 833.695.44 0.04 35.063.44

0.03

31359M035 FEDERAL NATL lIT6 ASSN 1.875 15DEC04 PREASSIGN 00233
G'1"72 900.000.00 99.830000 898,470.00 100.782480 907,012.32 0.04 8.672.32

0.04

313648VY2 FEDERAL NATL HTG ASSN MTN 6.040 2SF1EB09
GT72 900.000.00 103.242000 929.178.00 101.900720 917.106.48 0.04 -12.071.62

0.04

31771EAR2 FINANCING CORP PRINC FICO STRP OSAPR19 SER 16 PRIN pI_T ON 9.70 2019
BT54 430,000.00 27.892000 119.935.60 43.252910 185o987,61 0.01 66.051.91

0.01

761157AB2 RESOLUTION FOG CORP 8.625 153AN30
8T54 833,000.00 107.250000 893.392.50 150.771000 1.286,922.43 0.06 362.629.93

0.05

831641DJ1 SI_LL BUSINESS ADHIN PARTN CTF 6.343 10_R12 SER SBIC 2002 10 A
8T73 4.634.138.12 100.000000 4.534,138.12 106.750000 4,946,942.44 0.24 312,804.32

B,O00.O00.O0 0.19

TENNESS;_ccVA_LEYL "_ _ _ ..... ,_ ,._au_:880591CE0 AVT_ 6.375 1SaUNOB 2005 FIR BD 1995 ScR A
GT72 2.000,000.00 99.234000 1.984.680.00 108.240400 2.164.808.00 0.10 180,128.00

0.09

BBoS91C39 TENNESSEE VALLEY RUTH 6.750 01NOVES P_R BD 95 SERE
GTB4 2.980,000.00 90.764235 2.704.476.20 118.874370 3.542,456.23 0.17 837,980.03

0.14

BB0691DM1 TENNESSEE VALLEY RUTH 7.125 01MAY30 PNR BO SER 6
6T54 50.000.00 98.504000 49.252.00 124.678560 62,339.28 O.O0 13.087.28

0.00

8BOS91DS8 TENNESSEE VALLEY AUTH 4.875 15DEC16 GLOBAL PWR BD 2001 SER D
GT73 8.500.000.00 109.336076 9,293.565.46 108.782000 9.246.470.00 0.44 -47.096.46

0.36

STATE STREET.

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE= 162
USD -- COMPOSITE o- AS-OF DATEs 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKI" PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL 8MILS
ORIBINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE _ FUND UNREAL GN/i.$

......................................... . .... o ........

38.279.138.12 39.260,563.39 41.719.829.57 1.99 2.438.966.18
5. ODD. DO0. O0 1.64

m

38,279,138.12 39.280.563.39 41,719,529.57 1.99 2,438,966.18
B,OOO.O00.O0 1.64

ASSET BACKED AUTO LOAN

03061NED7 AMERICREDIT AUTO REC TR 1.300 14NOVOS SER 2001 B CL A3
GT54 1.558.280.20 100.000000 1.558.280.20 99.968800 1.557.794.02 0.07 -486.18

3.050.000.00 0.06

1,558.280.20 1,558.280.20 1.567.794.02 0.07 -486.18
3. 050. OOO.OO 0.06

ASSET BACKED CREDIT CARD

65334UAE3 NEXTCARO CR CARD MASTER NT TR 1.420 16APR07 2001 I ASSET BKO NT CL A 144A
GT54 73.878.91 99.187495 73.278.64 94.000000 69.446.18 O.OO °3.832.46

750. ODD.O0 O• O0

73.878.91 73.278.64 69.446.18 0.00 °3.832.46
750. 000. DO O. DO

ASSET BACKED HOME EQUITY LOAN

210751/HA6 CONTINORTGAGEHOME EOUITY LN 1.300 15APR29 1998 1 PASSTHRU CTF CL A 9
GT73 130,038.90 99.781258 129,754.46 99.750000 129.713.80 0.01 -40.65

2. 333,000. O0 O. 01

66987XAA3 NOVASTARHOME EQUITY LOAN 1.395 25APR28 SER.1998 1 CL.A
GT73 872.592.65 99.984375 872.456.31 100.015600 872.728.77 0.04 272.46

10, OOO,OOO.O0 0 . 03

76110VDU9 RESIDENTIAL FDG MTG SECS II 8.090 25HAREO SER 2000 HI1 HOME LN NT CL AI6
GT54 1.702.463.01 99.951880 1.701.633.79 102.109400 1.738,364.55 0.08 36.730.76

3.000, OOO.O0 0.07

STA'I.%.e::::.! 1",>¢:g:(i',t:_ : ]m,ga$:'_ !4_.,id::',"::."



GTIC DC RETIREI4ENT BOARD -COHPOSITE PAGE: 163
USD "- COI4POSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE I4ATURITY DATE I4KT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE I4ARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE S FUND UNREAL GNILS "_-"

.....................................................................................................................................................................................
2.705.084.56 2.703.844.65 2,740.007.12 0.13 36.962.57

15.333.000.00 0.11

ASSET BACKED OTHER ASSET BACKED

020864AA2 ALPINE PARTNERS LP 1.560 08OCT09 SER 2000 1 NT CL A FLTG 144A
GT54 2.020.310.01 100.000000 2.028.310.01 99.510000 2.018.371.29 0.10 -9.938.72

4,300.000.00 0.08

04542BAE2 ASSET BACKED FDG CORP 1.410 25DEC32 2002 WF1 ASSET BKD CTF CL A
GT54 2.234.030.19 100.000000 Z,Z34.030.19 100.109400 2.236,474.Z2 0.11 2.444.03

4.910.000.00 0.09

073240C09 BAYVIEM FINL ASSET TR 11.000 25JUNO5 2002 F CL A 10 144A
GT54 2.499.981.95 18,099170 452.475.98 8.910000 222.748.39 0.01 -229.727.59

2.500.000.00 0.01

12606YAK6 CDC KrG CAP TR 1.410 25AU032 2002 HE2 I(T6 PASSTHRU CL A
GT73 1.880,757.28 100.000000 1.880.767.28 100.109400 1.882.814.83 0.09 2.057.65

3,200,000.00 0.07

12658MMBB7 CIT HOI4E EQUITY LN TR 1.390 26JUN33 2002 Z ASSET BKD CTF CL AV
GT73 2.088;263.67 : ''_ -100.000000 _: ..... -2:.088.263;67 9g;828000" 2.080.432.68 0.10 °7.830.99

3.600,000.00 0.08

14041HAC7 CAPITAL ONE AUTO INVT LLC 6.640 15AUG05 SER 2000 B CL A 3 144A
GT54 703.069.28 103.308594 726,330,99 101.631300 713,835.38 0.03 -12.495.61

3.130,000.00 0.03

17306EAU9 CITIBANK CR CARD ISSUANCE TR 2.100 09FEB09 2002 C1 NT
GT54 640.000.00 100.000000 640.000.00 99.765600 638.499.84 0.03 -1.600.16

640.000.00 0.03

208460ED6 CONSECOFIN SECURITIZATIONS 7.570 15MAY22 HOI4E II4PROVENENT LN20OO E CLA4
6T54 30.422.77 99.961904 30,411.18 104.242780 31.713.54 0.00 1.302.36

1.100.000.00 0.00

208460E07 CONSECOFIN SECURITIZATION 7.960 01FE832 2000 5 PASSTHRU CTF A 6
0T54 2.500.000.00 99.984375 2,499.609.38 94.423630 Z.36_Q.Jg_O_..Z_ 0.11 "139.018.63

2.500.ooo.DO __, _i:_i_ o.o9

STATE STREET.

GTIC DC RETIREI4ENT BOARD -COI4POSITE PAGE: 164
USD -- COHPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE I4ATURITY DATE I4KT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE ][ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I4ARKET VALUE _ FUND UNREAL GN/LS
...................................................................................................................................

22540VI482 CREDIT SUTSSE FIRST BOSTON I4TG 1.495 250CT32 2002 HEll NTG CTF CL A 2
G'r54 1.715.001.40 100.000000 1.715,001.40 100.078100 1.716,340.82 0.08 1.339.42

3,200.000.00 0.07

233840AA1 DAII4LERCHRYSLER14ASTEROWNERT 1.180 1SNAY07 AUTO LN ASSET BACKED liT
GT54 880.000.00 100.000000 880, OOO.O0 100.015600 880.137.28 0.04 137.28

880.000.00 0.03

Z9078PA86 EMMBARCADEROAIRCRAFT SEC TR 1.600 15AUG25 2000 A CL A2 144A
GT54 1,911,960.45 97.915761 1.872.110.52 55.000000 1.051.578.25 0.05 -B2O. 632.37

Z. 300. OOO.O0 O.04

33647F/iA4 FIRST SOURCE LN OBLIGS INSD TR 1.530 1SJUL08 INSD ASSET BKD NT CL A 144A
GT54 372.164.67 100.000000 372.164.67 100.084000 372.477.29 0.02 312.62

2. 200. O00.O0 0.01

36228CJX2 OS ITTG SECS CORP II 6.624 03RAY18 COMMLWrG CTF 2001 144A CL A 2
GT73 BO0,O00.O0 102.625000 821.000.00 114.421390 915.371.12 0.04 94.371.12

800.000. O0 O. 04

393505AP7 GREEN TREE FINL CORP 9.150 1SdAN18 92 2 I4FD HSG SR SUB PASS THRU
GT54 450,443.21 97.926001 441.096.52 97.275350 438.170.21 0.02 -Z.926.31

SOD.OOO.O0 O.OZ

393505629 GREEN TREE HOI4E ZI4PRV LN TR 7.430 15OCT20 98 F HI4 II4PT + EQUT LN NT CL
GT54 1.117.477.98 103.760000 1,159.383.40 103.993240 1.162.101.56 0.06 2.718.16

1.480,000. O0 0.05

3935338P8 GREEN TREE 6.900 16JAN22 97 D ASSET BKD NT CL A 1 HE/HI
GT54 258,327.39 99.971447 258,253.63 100.239500 268.946.08 0.01 692.45

1.800.000.00 0.01

3953830A9 GREENPOINT CR LLC 1.410 17JUN22 2000 7 HFD HSG PASS CTF CL A1
GT54 291.952.51 99.578130 290.720.85 98.706280 288.175.46 0.01 -2.545.39

550,000.00 0.01

52936KAd3 NPF XII INC 2.240 010CT03 O0 2 HLTHCARE RECEIVE 144A CLA
G'F73 3.000,000.00 99.968750 2,999,052.50 17.000000 510.000.00 0.02 -2.489.062.50

3.000.000.00 0.02

.... __:



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 165
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
o ,

.................................................................................................................... . ..............
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HICT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL 6NILS
......................................... . .........................................................................................

65334UAA1 NEXTCARD CA CARD MASTER NT TR 1.320 15DEC06 200 1 ASSET BKD NT CL A 144A
6T54 44,610.44 97.624995 43.550.94 89.542980 39.945.52 5.00 -3.6OS.42

450.000.00 0.O0

67087TDR9 OAI_OOD MORTGAGEINVESTORS INC 6.000 15NAY10 2002 B SR SUB CTF CL AIO
61"54 690.789.47 23.405173 161.680.47 18.820000 130.006,56 0.01 -31.673.89

800,000.00 0.01

6B40OXAH2 OPTION ONE NT6 ACCEP CORP 5.000 250CT04 2002 1 ASSET BKD CTF CL S 144A
ST54 5.276.911.34 6.057000 319.622.52 3.330800 175.763.36 0.01 -143.859.16

9,800,000.00 0.01

740587AR1 PREMIUM ASSET TR 1.465 27NOV04 'SER ZOO0 10 TR 144A
GT73 1.600.000.00 98.939000 1.583.024.00 100.252000 1.504.032.00 0.06 21.008.00

1,600.000.00 0.06

87203_k.AO SYSTEMS 2001 A T LLC 6.664 15SEP13ASSET PASSTHRU CTF CL G 144A
GT54 1.252.394.53 101.825612 1.275.258.40 108.390140 1.357.472,18 0.06 62.213.78

1.600.000.00 0.05

921796LT3 VANDERBILT HTG + FIN INC 1.270 07SEPO9 2002 A MFG/HS6 SA/SU8 A1
6T54 939.746.96 100.000000 939.746.95 99.994260 939.693.02 0.04 -63.94

3.210.000.00 0.04

35.206.615.50 27.711.865.66 24.025.691.65 1.15 -3.685.173.91
59,950.000.00 0.94

m
39.843.859.17 32.047.268.95 26.393.738.97 1.36 -3.663.529.98
79,083.0D0.00 1.12

CHBS CHBS

0454248F4 ASSET SECURITIZATION CORP 6.920 14FEB29 COHL NT6 SER 96 D2 CL A 1
GTS4 1.158.451.47 108.281250 1.254.385.73 107.440530 1.244.645.40 0.06 -9.739.33

1.660,000.00 0.05

201728CH3 COI#IERCZAL NT6 ACCEP CORP COHL 6.735 15DEC30 SER 1997 NL1 CL A 4
GT54 953 814.44 103.683692 988.949.07 109.420760 1.043.671.01 0.05 54.721.94

1,100_000.00 0.04

STATE S ] REE 1.

GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 166
USD -- COHPOSI"rE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE _ CURR UNREAL 6N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE Z FUND UNREAL GNILS

.......................................................... . ......................................................... . ..............

22540AF32 CREDIT SUISSE FIRST BOSTON 6.480 17MAY40 CO)IL NTE CTF 1998 C1 CL A 18
6T54 250.000.00 104;992188 262.480.47 112,188250 280.470.62 0.01 17.990.16

250. O00.OO 0.01

361849DF6 6NAC COHL 14T6 SEC INC 6.750 15MA¥30 NT6 CTF 1998 C1 CL k 2
GT54 1,960.000.00 108.826563 2.133,000.63 113.126260 2.217.274.70 0.11 84.274.07

1,960,000. O0 0.09

4.322.265.91 4.638.815.90 4.786.062.73 0.23 147.246.83
4. 960. 000 . O0 0 • 19

4,322.265.91 4.638.816.90 4.786.062.73 0.23 147.246.83
4,960. 000 . 00 0 . 19

CNO AGENCY CHOS

3133TGVU2 FEDERAL HOHE LN HTG CORP 7.000 25JAN21 HULTICLASS MT6 PARTN CTFS
GT54 824,060.12 99.750001 821.999.98 104.698970 862.782.46 0.04 40.782.48

G.000.000 .O0 0.03
....................... . .....................

824.060.12 821.999.98 862.782.46 0.04 40.782.48
6,000.000.00 0.03

CHO WHOLELOAN CMOS

22540APKB CREDIT SUISSE FIRST BOSTON 14T6 6.044 19OCT39 WASHHUT NT6 1999 tiH1 CL R 2
6T73 1,517.464.20 100.250000 1.521.257.86 100.686740 1.527,885.23 0.07 6.627.37

6.000.000.00 0.05

22540VNL2 CREDIT SUISSE FIRST BOSTON HTG 1.520 25MAR32 SEA 2001 $31 CL k 2
ST54 149.639.77 99.937503 149.546.25 100.068230 149,741.87 0.01 195.62

3,100.000.00 0.01

45254NCK1 ]HPAC CMOTRUST 1.400 25AU632 2002 2 CL A1
GT54 1, 947 . 282 . 77 100 . 000000 1.947. 282.77 100 . 073380 1 , 946.711.69 0.09 1.428 . 92

3.160.000.00 0. OD

_'._

_J. ,_._...



ETIC DC RETIREMENT BOARD -COMPOSITE PAGE: 167
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACC0UNT POSITION APPRAISAL

........................................................................ _ ..........................................................

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL 8NILS --_ORIBINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL ENILS
...................................................................................................................................

f

83162CMF-/ SMALL BUSINESS ADMZN. 5.980 01NOVZ2 DEB SER 2002 20 E
GT73 G.774.924.19 100.000000 5,774,924.19 107.750000 6.222,480.81 0.30 447.556.62

6.000.000.00 0.24

86358RC39 STRUCTUREDASSET SECS CORP 1.400 25MAY32 2002 BC2 MT8 PTHRU CTF CL A
GTS4 1.532.982.76 99.953125 1.532.264.17 100.062500 1.533.940.87 0.07 1,676.70

2.790.000.00 0.06

88358RYN3 STRUCTUREDASSET SECS CORP 1.400 01JAN32 2002 DC1 PASSTHRU MDIA IBC CLA
GT54 577.573.22 100.000000 577.S73.22 99.890600 576.941.35 0.03 -631.87

1.100,000.00 0.02

89140VAA3 TORRENS TRUST 1.380 16JUL31 SEA.ZOO0 16 CL.A 144A
6T73 857,661;18 100.000000 867.551,18 100.258000 869,763.66 0.04 2.212.48

3.000.000.00 0.03
...................... . ..............................

12.357,418.09 12.360.399.64 12.819.466.48 0.61 459.065.84
25.160.000.00 O.BO

m

13.181.478.21 13.182.399.62 13.682.247.94 0.65 499.848.32
31.150.000.00 0.64

CONVERTIBLES CONVERTIBLE BOND

28336LAC3 EL PASO CORP 28FED21 ZERO CPN CONV DEB
6"1"54 300.000.00 41.626000 124.875.00 42.500000 127,600.00 0.01 2.625.00

0.01

53071SAL5 LIBERTY MEDIA CORP 3.750 15FEB30 SR EXCHANGEABLEDED
GTS4 400.000.00 48.791000 195.164.00 61.875000 247.600.00 0.01 52.336.00

0.01

700.000.00 320°039.00 375.000.00 O.OZ 54.961.00
0.01

CONVERTIBLES CONVERTIBLE PREFERRED
.....................

• e_

SI'ATE S'I"REET:

8TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 168
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MK'r PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/i.S
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

...................................................................................................................................

530715A86 LIBERTY MEDIA CORP 4.000 1SNOVZ9 SR EXCHANGEABLEDEB
6T54 250.000.00 51.750000 129,375.00 66.250000 165.626.00 0.01 36.250.00

0.01
...........................................

250.000.00 129,375.00 165.625.00 0.01 36.250.00
0.01
m

950.000.00 449.414.00 540.625.00 0.03 91.211.00
0.02

CORPORATE CORPORATE

4S09909TB ]RS USD 6.000 17DEC31 SWP014335
6T73 -1.400.000.00 0.000000 0.00 12.146300 -170.048.20 0.01 -170.048.20

0.01
...........................................

-1.400.000.00 0.00 -170.048.20 0.01 -170.048.20
0.01

CORPORATE ELEOTRICIEdLS

131347AW6 CALPINE CORP B.SO0 15FEBll
GT54 400.000.00 79.500000 318.000.00 71.000000 284.000.00 0.01 -34.000.00

0.01

209111DD2 CONSOLIDATED EDISON CO NY INC 7.150 01DEC09 NT
GT72 1.250.000.00 99.804000 1.247.550.00 118.003370 1,475,042.12 0.07 227.492.12

0.06

25746UAL3 DOMINION RES INC VA NEW 4.125 1GFEB08 SR NT 2003 SER B
GT54 80.000.00 99.874000 79.899.20 102.907100 82.325.68 0.00 2,426.48

0.00

257469AF3 DOMINION RES TNC DEL 5.700 17SEP12 NT
GT54 520,000.00 103.709365 539.288.70 106.358610 553.064.77 0.03 13.776.07

O.OZ

STA [ E STREET



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 169
USD -- COMPOSITE -- A3-OF DATE: 305EP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURE UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST - UNIT PRICE NARKET.VALUE I FUND UNREAL GN/LS

2643995F9 DUKE ENERGY CO 5,625 30NOV12 SR liT
GT54 250,000.00 99.850440 249.626.1D 104.606450 251.516.15 0.01 11.890.05

0.01

26816LA67 DYNEGY HLDGS ]NC B,750 16FEB12 SR NT
GTS4 820,000.00 97.865854 B02.500.00 93.250000 764.650.00 0.04 -37.850.00

0.03

28358EADB EL PASO ENERGY 7.800 01AUG31 TRANCHETR 00004
GTS4 810,000.00 97.666266 791.096.67 76.600000 611.650.00 0.03 -179.546.67

0.02

28368EAE6 EL PASO ENERGY CORP lfl'N 7,750 15JAN32 TRANCHETR 00005
GT54 760°000.00 98.516374 748,724.44 75.600000 573.800.00 0,03 -174.924.44

0,02
GT73 2,100,000.00 88,553000 1,B59,823.00 75.600000 1,585,500.00 0,08 -274,323,00

0,05

2.860,000.00 2.608.547.44 2.159.300.00 0,10 -449.247.44

28369581(9 EL PASO RATed kS CO 0.375 15JUN32 liT
GT54 170,000.00 97,946824 166,509,60 91,000000 154,700.00 0,01 -11,809.60

• _ :_::" 0,01

29364LAJ1 ENTERGY GULF STATES 1,950 1BJUNO7 144A
GT73 2,300,000,00 100,000000 2,300,000.00 100,189000 2,304,347,00 0,11 4,347,00

0,09

302570AK2 FPL GROUP CAP INC 7,825 155EP06 DEB
6172 900,000.00 113.608000 1,022.472.00 112.252910 1.010.276.19 0,05 -12.195.81

0,04

337932AB3 FIRSTENERGY CORP 6.460 16NOV11 NT SER B
G'1_4 225,000.00 99.045809 222.853.07 102.949810 231.637.07 0,01 8.784.00

0,01

337932AC1 FIRST ENERGY CORP 7.375 16NOV31 RT SER C
GTS4 5OO,OOO.OO 102.094560 510.473.30 101.492470 507.462.35 0.02 -3o010.95

0,02

N- • S"I"AI":E STREE'E

OTIC DC RETIREMENT BOARD -CONPOSITE PAGE: 170
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE 14ATURITY OATE MRT PRICE'

......... . ........................... . ............................................................................. . ...............

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

- ........ _!_!_._ .... _...._!_._ .......... T_._?_ ........ _!_._!_ ........ ._2_._...E_ ....... :_._
600631AC0 KOREA ELEC P_R CORP 6.375 010EC03 _003 NT

GT72 1.250,000.00 95.410000 1.192.625.00 100.794380 1.259,929.76 0,06 67.304.75
O.O5

6657728M8 NORTHERN STS PVR CO HN B.OOO 2BAUG12 1ST KrG BD SER B
GT73 1,600,000,00 100,000000 1,600,000.00 122,678340 1,962,853.44 0,09 352,853,44

O.OB

68_33DA06 ONCOR ELEC DELIVERY CO 6,375 15JARLS SR SECD NT 144A
GT64 130,000.00 99.188000 128.944.40 109.920020 142.895.03 0.01 13.951.63

0.01

836415A09 SONAT INC" ,7.625 160ULll RT
0T64 510,000.00 101.099765 515;508.80 82.000000 415.200.00 0.02 -97,408.80

0,02

843452AZ6 SOUTHERN NAT GAS CO 8.000 01NAR32 NT
GT54 660,000.00 92.536358 610.739.96 98.375000 649.275.00 0.03 38.535.04

0.03

880451A_9 TENNESSEE GAS PIPELINE CO 8.375 150UN32 NT
GT64 120,000.00 101.928783 122.314.54 100.000000 120.000.00 0,01 -2,314.54

O,OO

90210vAA6 TXU ENERGYCO LLC 7,000 151_R13 SR NT 1_4A
GTS4 140,000.00 100,000000 140,000.00 108.000000 151,200.00 0.01 11,200.00

0.01

902917AH6 USA _ASTE SVCS IXC 7,000 16JUL28
GT64 1.750o000.00 77.783000 1.361.202.50 109.057480 1.908.505.90 0.09 547.303.40

0.07

94106LAK5 _ASTE NGKT INC DEL 7.376 01AU01O SR NT
GT54 1,000,000.00 104,556000 1,045,650.00 115,748350 1,167,483.50 0.06 111,933.60

0.05
.....................................................

18.245,D00.00 17.575.801.20 18.170.214.95 0.87 594.413.67
0.71

•_ -_T':_._

_.- ._._

STA._ "i" ._ _

._.,:.:z_7_.;;_z_,',.,_._.'_: :_r:._ _'_I'_._



GTIC DC RETIREMENT B0ARD -COMPOSITE PAGE: 171
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITIOli APP_ISAL

. ................................................ _ .................................................................................
ASSET ID ASSET DESCRIPTIOli _TE MATURITY DATE MKT PRICE

...................................................... _K'_. ........ _i.'_i_ ..... :"_.'_KGF"i'_ ........ _K'_;_
UliITS LOCAL UNIT COST "'_ORIGIliAL FACE BASE UliIT COST TOTAL COST UliIT PRICE HAR_T VALUE _ _liD UliREAL Gli/_

................................................................................................................................... _,

CORPO_TE FINAliCE

O0077QAAB ABli AHRO BK NV CHICAGO B_ 7.250 31HAY05 SUB liT
G_2 1.000.000.00 100.151000 1.001.610.00 108.579700 1.085.797.00 0.05 84.287.000.04"

OS94BNAA1 BAIIAGRICO_ DPR FDG LTD 2.160 1GHARIO SER 2002 I lTTI_A
GT54 1.000.000.00 100.000000 1.000.000.00 99.869000 998.690.00 0.05 -1.310.000.04

060505AG9 BANK AHER CORP 7.400 153ANll SUB liT
GT54 900.000.00 104.762000 942,858.00 119.207360 1.072,866.24 0.05 130.008.240._

06423AA58 BANK 0liE CORP 7.875 01AUG10
6_2 1.000.000.00 101.302000 1.013.020.00 121.470040 1.214.700.40 0.06 201.680.400.05

06423AAR4 BAliK OliE CORP 4.125 01SEPO7WT
GT54 660,000.00 99.848000 658.996.B0 104.777890 691.5_.07 0.03 32.537.270.03

.:_ .-,_'-_, 065913AE5 ,-_.:_BAN_OSTOII N k SHORT TERM 6.600 19DEC07 SUB NT ' 178_616.80 "' " "
G_2 1.000.000.00 95.045000 950.450.00 112.906680 1.12g.066_80 0.050.04

125577Ali6 CIT GROUP IliC 4.125 21FEB06 GLOBAL SRNT
G_3 2.900.000.00 99.746000 2.892.634.00 104.099090 3.018.873.61 0.14 126.239.610.12

125581AC2 CIT GROUP IliC liEW 5.750 25SEP07 SR liT
GT54 540.000.00 90.944220 539.698.79 109.912870 593.529.50 0.03 $3.830.710.02

126117AC4 CliA FIIIL CORP 6.250 151iOV03 liT
G_2 350.000.00 98.097929 _3.342.76 100.370600 351.297.10 0.02 7.954.350.01

_ STATE STREET:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 172
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITIOli APPRAISAL

- .................... -- ............................. L_._.... _i_; _;,_'_ _i_F"_.........................................................ASSET ID ASSET DESCRIPTION'

................. G_i_.... _8_K....G_i_'_8_........... _8.K'_:r........ _i.;_i_ ........ ;_Fr'GKGF-i'_G_........ G_K'_;L_
ORIGINAL FACE BASE UNIT COST TOTALCOST UNIT PRICE HARKET VALUE _ FUND UNREAL GN/LS

......................... ,.................................................. - ........................................................

14040EHC9 CAPITAL ONE BANK MED TRM NTS 6.650 151.IAR04 TRAliCHE TR 00171
G'1"72 610,000.O0 97.713000 596,049.30 102.125910 622.968.05 0.03 26.918.750.02

172967809 CITIGROUP IliC 6.000 21FEB12 GLOBAL SR liT
GT54 1.100.000.00 99.4S9000 1.094,049.00 111.173790 1.222.911.69 0.06 128.862.690.06

1729678P5 CITIGROUP INC 5.625 27AU512 GLOBAL SUB lit
GT54 350.000.00 103.331943 361.661.80 108.228040 378,798.14 0.02 17.136.340.01

22237LEK4 COUNTRYWIDE FDG CORP H'I'N 6.935 16,)UL07 TRAliCHE Tit 00106
GT72 1.000.000.00 97.708000 977.080.00 113.640120 1.135.401.20 0.05 168.321.200.04

22541LAC7 CREDIT SUISSE FIRST BOSTON USA 6.500 153AN12
GT54 650.000.00 99.491000 646,691.50 111.880420 727.222.73 0.03 80.531.230.03

318906AA2 FIRST AHER BK CORP 8.600 01FEB04
GT72 780.000.00 106.747000 832.626.60 102.263670 797.656.63 0.04 -34.969.970.03

33735YAA6 FIRST Uli CAP II 7.950 15NOV29 CAP SECS SER A
GT72 1.250.000.00 99.883000 1.248,537.50 122.191380 1.527.392.25 0.07 278.854.750.06

33764RAA5 FIRSTAR BK NA CINCINNATI OH 7.125 01DEC09 liT
GT54 160.000.00 105.800000 159.280.00 116.910890 187,057.42 0.01 17.777.420.01

361706AA2 GGIB FUNDING CORP 7.430 153ANll SECD LEASE OBLXG BD
GT54 1.225.736.19 89.096000 1.092.081.91 103.856530 1.273.007.07 0.06 180.925.16

2.O00.OOO.O0 0.05

369625E34 GENERAL ELEC CAP CORP 2.750 255EPO6 TRANCHE TR 00610
GT72 1.410.000.00 100.045000 1.410.634.50 101.097050 1,425,466.40 0.07 14.033.900.06

STN 'E ST:



GTIC DC RETIREMENT B0ARD -COMPOSITE PAGE: 173
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................... . ............................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNII_
................................................... _ ...............................................................................

369625XZ2 GENERAL ELEC CAP CORP MTN 6.750 15HAR32 TRANCEH TR 00528
GT54 800,000.00 98.811000 790.488.00 112.768150 902.065.20 0.04 111.577.20

0.04

369625YY4 GENERAL ELEC CAP CORP KI'N 6.000 15JUN12 TRANCHE TR 00551
GT54 1.230.000.00 99.669335 1.225.932.B3 109.914840 1,351,952.53 0.05 126.019.70

0.05

38142EBR8 GOLDMANSACHS GROUP L P 7.200 01NOV06 NT 144A
GT7Z 1.000.000,00 98.977000 989.770.00 114.327540 1.143.275.40 0.05 153.505.40

0.04

40427LAB0 HSBC CAP FDG DLR 1 LP 10.176 29DEC49 STEPUP PERP PFD SECS SERZ 144A
GT73 1.400.000.00 162.049000 2,258.685.00 149.667000 2.095.338.00 0.10 -173.348.00

0.0_

441BI2GH1 HOUSEHOLDFIN CORP 7.200 15JUL06 NT
6T54 440.000.00 104.542000 459.984.80 113.105650 497.569.26 0.02 37.584.46

O.OZ

4418125M0 HOUSEHOLDFIN CORP 8.000 15JULIO NT
GT54 500.000.00 107.164840 535.824.20 120.446160 602.230.80 0.03 66.406.60

0.02

441612JT2 HOUSEHOLDFIN CORP 6.600 24_AN06
6T72 730.000.00 103.549000 755.907.70 109.802160 801.551.77 0.04 45.648.07

0.03

441812JV7 HOUSEHOLDFIN CORP 6.750 15HAYll NT
GT54 260,000.00 89.532000 258.783.20 113.597860 295.354.44 0.01 36.571.24

0.01

441812JY1 H0USEHOLD FIN CORP 7.000 15NAY12 NT
GT54 450,000.00 100.203133 450.914.10 115.560950 520.474.27 0.02 59.560.17

0.02

441812KA1 HOUSEHOLDFIN CORP 6.375 27NOV12 NT
GT54 120.000.00 99.366000 119.239.20 111.294540 133.553.45 0.01 14.314.25

0.01

" ; STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 174
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ]i CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

46623i_9 JPtl CAP TA II 7.950 O1FEB27 CAP SECS
61"54 400.000.00 100.000000 400.000.00 112.510320 450.441.28 0.02 50.441.28

0.02

46625HA02 J P MOR_LANCHASE + CO 6.500 O1AUG06 NT
GT72 1.000.000.00 97.532000 975.320.00 108.327260 1.083.272.60 O.OS 107.952.60

0.04

46625HANO JP NORPAN CHASE + CO 6.625 1GNARl2 GLOBAL SUB HLDG CO NT
GT54 510,000.00 99.675000 508.342.50 114.351490 583.243.50 0.03 74.901.10

0.02

524908BZ2 LEHMANBROS HLDGS INC 6.625 01APR04 liT
GT54 1.160.000.00 102.222471 1.1B5.780.66 102.597B00 1.190,134.48 0.05 4.353.82

0.05

540424A53 LOEMSCORP 7.625 O1JUN23
GT54 1. 200. 000. O0 83.907000 1,006,884. O0 104. 215050 1. 250,580.60 0.06 243.696.60

0.05

59018YRX1 MERRILL LYNCH + CO INC 3.375 14SEP07 TRANCHE TR 00382
GTS4 405.000.00 99.969000 404.833.95 101.667500 411.753,37 0.02 6.919.42

0.02

590188JP4 MERRILL LYNCH + CO INC 6.000 17FEBO9 NT
GT72 1.200.000.00 91.34Z000 1.095.104.00 111.454540 1.337.454.48 0.06 241.350.48

0.05

61588AAX5 MORGANJ P + CO 5.000 15JAN09 HTN
61"54 460,000.00 99.175000 456.205.00 111.737980 513.994.71 0.02 57.789.71

0.02

6174465M5 MORGANSTANLEY GROUP INC 6.750 15APR11 GLOBAL NT
GT54 930. 000 . O0 99 . 660000 926,838. O0 114 . 524620 1 , 066 . 008 .97 0 .05 139 . 170 . 97

0.04

650905AF9 NEWCOURTCR GROUP INC 6.875 16FEB05 US GTD NT SER B
GT72 600.000.00 105.557000 633.342.00 105.835810 541.014.86 0.03 7,672.86

0.03

::_";%_" ">" R
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...................................................................................................................................

716760AC0 PETROZUATA FIN ;NC 8,220 01APR17 8.22PCT 01APR16 BD SER B 144A
GT54 1.205,000.00 74.336670 895,755.67 85.600000 1,030.275.00 0.05 134,519.33

0.04

749274/_,4 RBS CAP TR I 4.709 29DEC49 TR PFD SECS
GT73 Z.700.000.00 100.000000 2,700,000.00 96.721000 2.611,467.00 0.12 -88,633.00

0.10

8668Z2AA2 SUNITOMO NITSUI BK CORP B.O00 153ON12 SUB NT
GT54 600,000.00 99.909000 599,454.00 120.063090 720,378.54 0.03 120.924.64

0.03

91159HGG9 U S BANCORP 3.125 16NAR08
GT64 340,000.00 99.806000 339.340.40 99.776260 339.239.28 0.02 -101.12

0.01

949746CE9 WELLS FARGO + CO NEW 6.375 01AUG11 SUB GLOBAL NT
GT54 1.900,000.00 99.566000 1,891,754.00 113.778640 2.161,794.16 0.10 270,040.16

0.0B
.......................................................

39.425,736.19 39,646.686.66 43,188.760.35 2.06 3,542,073.69
2.000,000.00 1.70

CORPORATE INDUSTRIAL . . .... _,:_'.:

O01B4AAF2 AOL TIME MANNER INC 6.875 01NAY12 NT
GTS4 660.000.00 87.006955 674.239.30 113.069700 746,260.02 0.04 172,020.72

0.03

O01B4AAGO AOL TIME MARNER INC 7.700 01HAY32 DEB
GT64 980,000.00 93.877235 919,996.90 115.023330 1,127.228.63 0.05 207.231.73

0.04

001967AV1 AT+T CORP 6.000 15NAR09 NT
GT72 117.000.00 92.442000 108,157.14 106.141840 124.185.9§ 0.01 16.020.81

0.00

0019578D0 AT+T CORP 8.500 15NOV31 USO SR NT 144A
GT54 160,000.00 106.513133 169.769.70 118.596200 ._IZZJg, Z.._ 0.01 18,123.10

0.01

STATE STREE'E
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...................................................................................................................................

O0209AAD8 AT + T MIRELESS SVCS INC 7.360 01MAR06 SRNT
GT54 540,000.00 105.379000 569,046.60 110.938610 699.068.49 0.03 30.021.89

0.02

O0209TAA3 AT+T BROADBANDCORP 8,376 15MAR13 NT
6T72 1.177,000.00 92.866466 1,093,026.64 124.964970 1,470,720.00 0.07 377,693.46

0.06

032479AC1 ANADARKOFIN CO 6.750 O1MAYI1 SR liT
6T54 320.000.00 101.728106 325.529.94 114.842050 367.494.56 0.02 41.964.62

0.01

033901/_7 ANDERSONEXPL LTD 6.750 15MAR11 NT
GT54 230,000.00 110.351826 263,809.20 113.388950 260,794.58 0.01 6,985.38

0.01

035229CJ0 ANHEUSER BUSCH COS INC 6.800 20AUG32 DEB
GT54 460,000.00 99.869000 459.397.40 117.152340 538.900.76 0.03 79.503.36

0.02

038222AC9 APPLIED MATLS INC 6.750 ISOCT07 SHELF 1
GT72 1,200,000.00 94.606000 1,135,272.00 112.336190 1,348,034.28 0.06 212,762.28

0.05

079857AH1 BELLSOUTH CAP FDG CORP 7.875 15FE830 DEB
GT72 1.500.000.00 99.968333 1.499.525.00 125.054090 1.875,811.35 0.09 376.286.36

0.07

097014AF1 BOEING CAP CORP 5.750 15FEB07 SR NT
GT72 550,000.00 107.032000 588.676.00 108.267120 595,469.16 0.03 6.793.16

0.02

097023AS4 BOEING CO 6,625 ISFEB38 DEB
GT54 120,000.00 99.760000 119,712.00 105.422820 126,507.38 0.01 6,795.38

0.00

110122A53 BRISTOL MYERS SQUIBB CO 5.750 010CTll NT
6T54 700,000.00 99.616000 697.312.00 108.743200 761,202.40 0.04 63,890.40

0.03

_ _N _.',%%;

STA. 'E ST]
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ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL 8NILS

111021AB7 BRITISH TELECON PLC 2.413 I$DECO3 NT FLTG RATE DTD 12DECO0
GT73 Z.500.OOO.O0 100.000000 Z.500.OO0,O0 100,209000 2,505.225,00 0,12 5.225.00

0.10

121897M01 BURLINGTON NORTHN INC 8.760 25FEB22
GT72 400.000.00 136.272000 545.088.00 131.007740 524.030.96 0.03 -21.057.04

0.02

143658A04 CARNIVAL CRUISE LINES 1NC 7.700 153UL04
6T72 1.250,000.00 10Z.662000 1.283.275.00 104.415070 1,305.188.37 0.06 21.913.37

0.05

166760AA6 CHEVRONTEXACOCAP CO 3.500 175EP07 GTD NT
GT54 290.000.00 99.001034 287°103.00 103.177070 299.213.50 0.01 12.110.50

0.01

20029PAL3 CONCAST CABLE COI_IUNZCATIONS 6.750 30JAN11 NT DTD
GT54 650.000.00 99.235000 545.792.60 112.963050 6Z1.296.77 0.03 75.504.27

0.02

20O3ONAE1 CONCAST CORP NEW 5.300 15JAN14 NT
6"r73 1.500.000.00 99.671000 1.495.065.00 101.098490 1.516.477.35 0.07 21.412.35

0.06
.,,'

20825CAE4 CONOCOPHILLIPS 4.760 15OCT12 NT
GT54 350,000.00 100.000000 360,000.00 102.038870 367.339.93 0.02 7.339.93

0.01

20825UAB0 CONOCOFBG CO 5.350 15OCTll liT
GT54 620.000.00 100.212837 621,319,59 113.418990 703.197.74 0.03 81.878.15

0.03

20825UACB CONOCOFDG CO 7.260 150CT31 liT
GT54 105.000.00 107.364000 112,721.70 120.425130 126.446.39 0.01 13.724.59

0.00

208251AE8 CONOCOINC 6.960 15APR29 liT
GT54 1.080.000.00 103.460324 1.117.371.50 115.823830 1,250.897.36 0.05 133.525.66

0.05

STA"m:STRE'.I
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................................ ._ ..................................................................................................

224044AI49 COX COI_NICATIONS 1HC NEM 6.400 01AUBOB NT
6"I'7Z 550.000.00 93.484000 514,162.00 112.129700 616.713.35 0.03 102.551.35

0.02

2240448E5 COX COIOIUNICATIONS ;NC 7.125 01OCT12 NEW
61"54 .- 70.000.00 114.453000 80.117.10 116.197290 81.338.10 0.00 1.221.00

0.00

2240448F3 COX CONMUNICATIONS INC HEN 4.625 01JUN13 NT
GTr_ 170.000.00 99.359000 168.910.30 97.437680 155.644.06 0.01 -3.266.24

0.01

2240448H9 COX COMMUNICATIONS INC NEM 5.500 OIOCT15 NT
GT54 50.000.00 99.295000 49.647.50 102.983600 51,491 .GO 0.00 1.844.30

0.00

233835AT4 OAIHLER CHRYSLER NA HLDG CORP 7.300 15JANI2 SR GLOBAL BO
61"54 20. DO0. O0 100. 556000 20.111.20 112. 742640 22,548.53 O. DO 2. 437.33

0.00

233835AV9 DAIMLERCHRYSLER NORTHANER 4.050 04JUNOB GTD NT 06APR03
6T54 710.000.00 99.657000 707.564.70 99.712480 707.958.61 0.03 393.91

0.03
GT'/2 500.000.00 99.657000 498.285.00 99.712480 498.562.40 0.02 277.40

0.02
:::::::::::: :::::::::::: :::=:::::::: :::: *':::::

1. 210.000.00 1.205.849.70 1.206.521.01 0.06 671,31

2442178C8 DEERE JOHN CAP CORP 6.000 15FEB09 NT
0T54 730.000.00 99.410000 725.693.00 111.816870 816.263.15 0.04 90.570.15

0.03

247025AE9 DELL COMPUTERCORP 7.100 15APk2B SR DEB
GT72 800,000.00 102.086000 816.688.00 117.363480 938.907.84 0.04 122.219.84

0.04

247125AE5 DELPHI CORP 6.500 15AUG13 NT
6"173 700,000.00 100.174000 701.218.00 103.316900 723.218.30 0.03 22.000.30

0.03
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...................................................................................................................................

247367AX3 DELTA AIR LINES INC DEL PASS T 6.718 02JAN23 2002 1 PASSTHRU CTF CL G 1
GT64 1,646,880.81 104.213179 1.61Z.053.66 106.875000 1.653.Z28.87 0.08 41.175.Z1

1.640.000.00 0.06

247367AY1 DELTA AIR LINES INC DEL 6.417 OZJUL12 2002 1 CTF CL G 2
GT54 1.360,000.00 100.444000 1.365.994.00 103.626000 1.398.937.60 0.07 42,943.50

0.05

25156PAFO DEUTSCHE TELEKON INTL FIN B V 6.250 22JUL13 GLOBAL NT
GT54 230.000.00 99.666783 229.210.60 101.744550 234.012.46 0.01 4.801.66

0.01

. 261796AC4 DEVON FING CONP U L C 6.875 306EPll NT
GT54 B0.000.O0 111.531000 89.224.80 114.363010 91.490.41 0.00 2.265.61

0.00

Z51799AAO DEVON ENER6Y CORP 7.950 lSAPR3Z SR DE8
6T54 300°000.00 127.458000 382.374.00 123.66Z340 370.987.02 0.0Z -11.386.98

0.01

25Z43YAB5 DIRGE0 CAP PLC 6.625 Z4JUN04 NT
GT54 760.000.00 106.661000 79Z.382.60 103.828110 778.710.82 0.04 -13.671.68

0.03

Z54687AH8 DISNEY WALT CO 6.750 30NARO6SR NT
GT7Z 540,000.00 109.482000 591,202.80 110.444630 596.401.00 0.03 5.198.20

0.02

262444AA0 DRYDEN INV TR 7.157 Z3JUL08 TR CTF 144A
GT64 2.448,348.68 100.000000 2.448,348.68 10B.Zl0000 2.649,360.11 0.13 201.009.43

4.000.000.00 0.10

285669AD0 ELECTRONIC DATA SYS CORP 6.850 160CT04 NT
GT54 900.000.00 105.11Z000 946.008.00 103.066940 927.602.46 0.04 -18o405.64

0.04

345370B58 FORD KfR CO DEL 7.700 1514AY97 OEB
GT54 1.760.000.00 98.656426 1.736.353.09 89.521480 1.575.578.05 0.08 -160.775.04

0.06

_^:_?_ _ _.._

STATUSTREET.
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..................................................................................................................................
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345370BT6 FORD I(TR CO DEL 6.626 16FEBZ8 DEB
GT73 400.000.00 77.709000 310.836.00 85.060390 340.241.66 0.02 29.406.66

0.01

3463708V1 FORD 14TRCO DEL 8.900 15JAN32 DEB
GT54 1.040.000.00 104.421000 1.086.978.40 108.8243Z0 1.131.772.93 0.06 45.794.63

0.04

3453976V9 FORD HTR CR CO 6.750 16HAY05
GT72 700,000.00 101.342429 709.397.00 106.48Z130 738.374.91 0.04 28,977.91

0.03

3453976H6 FORD ITTR CA CO 7.375 280CT09
GT64 100.000.00 100.536000 100.536.00 107.156360 107.156.36 0.01 6.620.36

0.00

345397TS2 FORD HTR CR CO 7.375 01FEB11 GLOBAL LAND)lARKSECS GLOBLS
GT54 300.000.00 100.648000 301.944.00 106.358570 316.075.71 0.02 14,131.71

0.01

369604AY9 GENERAL ELEC CO 5.000 01FEB13 NT
GT64 340.000.00 99.626000 338.728.40 10Z.452640 348.338.98 O.OZ 9.610.58

•" 0.01

370425RT9 GENERAL I(TRS ACCEP CORP 6.750 15JANO6 NT
GT54 90.000.00 101.894000 91.704.60 107.094500 96.385.05 0.00 4.680.45

0.00

3704Z5RU6 GENERAL NTRS ACCEP CORP 7.Z60 02HARll GLOBAL BD
GT54 1,430.000.00 99.670000 1.425. Z81.00 106.33Z930 1.5Z0,560.90 0.07 95.279.90

0.06

370425RU2 GENERAL ITTRS ACCEP CORP 6.125 156EPO6 NT
GT54 450.000.00 99.357740 447.109.83 105.973740 476,881.83 0.02 29.772.00

0.02
GT73 900,000.00 99.753000 897.777.00 105.973740 953.763.66 0.05 55.986.66

0.04

1_35_000:_0 ::::::: ....... : ...... ::: :::: :: ..... ::1.344.886.83 1.430,645.49 0.07 85.758.66

_'_:__ _.:,,_:_

_ _ _.-.,_.'._; ,-,-
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...................................................................................................................................

3704255D3 GENERAL NT_ ACCEP CORP 6,125 28AUG07 SR NT
GT72 500.000.00 99.712000 498.550.00 106.452330 532.261.55 0.03 33.701.55

0.02

449901AC1 ICI NORTH AHER INC 8.875 15NOV06 GTD DEB
G'r72 500.000.00 116.332000 581,660.00 114.070080 570.350.40 0.03 -11,309.60

0.02

4592000A8 INTERNATIONAL BUSINESS HACHS 4.750 29NOV12 NT .
GT54 660.000.00 102.209000 674,579.40 102.044920 673.496.47 0.03 -1,082.93

0.03

460146605 INTERNATIONAL PAPER C0 5.050 300CT12 NT
GTS4 130.000.00 101.477000 131,920.10 106.409610 138,332.49 0.01 6,412.39

0.01

487836AT5 KELLOGG CO 7.450 O_PR31 DEB SER B
GT54 900.000.00 107.672000 969,048.00 121.656320 1.094,897.88 0.05 125.849.88

0.04

530718AG0 LIBERTY MEDIA CORP NEB 1.OOO 17SEP06 SR In" LIBOR + FIXED HARGIN"
GT54 250.000.00 100.000000 250.000.00 99.471000 248,677.60 0.01 -1,322.60

0.01

539830AK5 LOCKHEED HARTIN CORP B.600 01DEC29 DEB
GT54 170.000.00 99.625975 169.364.16 133.669700 227.2_.49 0.01 57.874.33

0.01

583334AA5 HEADWESTVACOCORP 6.850 01APA12 NT
GT54 365.000.00 104.419219 381.130.15 113.590560 414,970.54 0.02 33.840.39

0.02

52945CAK7 NWATR 9.250 21JUI14 NO 2 SR AIRCRA_ NT CL A
GT54 1.495.384.90 100.000000 1.495.384.90 96.000000 1.435;569.50 0.07 -59.815.40

2.O00.O00.OO 0.05

629527AU6 NABISCO INC 7.550 16JUN15 NT
GT54 1.000.000.00 97.165956 971.669.56 120.414950 1,204.149.60 0.06 232.490.04

0.05

oL ST it EET.
_ STA"H_
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...................................................................................................................................

652478A21 NEMS AI4ER HLDGS INC 7,700 300CT25 SR DEB
GT54 1,300.000.00 99.776000 1,297,088.00 117.459390 1.526.972.07 0.07 229°884.07

0.06

655844AF5 NORFOLK SOUTHN CORP 7.050 0114AY37 NT
8T72 520.000.00 105.731000 549.801.20 113.543000 590.423.60 0.03 40.622.40

0.02

713409AC4 PEPSI BOTTLING GROUP INC 7.000 01HAR29 GTO SR lit
81"54 1.700.000.00 99.320000 1,588,440.00 116.438470 1,979,453.99 0.09 291,013.99

0.08
G'i72 1. 250.000.00 94.915000 1.186.437.50 116.438470 1.455.480.87 0.07 269.043.37

0.06

2.874.077.50 3.434.934.86 0.15 560.057.36

718154CF2 ALTRIA GROUP INC 7.750 150AN27 DEB DTD 011597
GT54 1.020.000.00 98.560618 1.005.318.30 104.112080 1.061.943.22 0.05 56.624.92

0.04

718507BK1 PHILLIPS PETE CO 7.000 30NAR29 SR NT
GT54 85.000.00 123.324000 104.825.40 116.034780 98.629.56 0.00 -6.195.84

0.00

749135A01 OHEST CORP 8.875 15HAR12 NT 144A
GT73 1.200,000.00 96.750000 1.161.000.00 109.500000 1.314.000.00 0.06 153.000.00

0.05

755111AE1 RAYTHEON CO 6.750 15AUG07 NT
GT54 230,000.00 105.618087 242.921.60 113.181360 260,317.13 0.01 17,395.53

0.01

755111AK7 RAYTHEON CO 6.300 15MAR05 liT
0T54 310. 000 . O0 99. 775000 309. 302 . 50 106 . 323470 329,602 . 76 0 . 02 20. 300 . 26

O.O1
GT72 500,000.00 103.307797 619,846.70 106.323470 637.940.82 0.03 18.094.04

O.03
.......... . ......... :::::::::: :::: :::::::::

910,000.00 929.149.28 96.7_,543.58 0.05 38.394.30

.
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...................................................................................................................................

76182KAK1 REYNOLDS R J TOB HLDGS INC 7.750 15MAY06 NT SER B
GT64 1,360,000.00 99.545000 1.353.812.00 99.750000 1.356.600.00 0.06 2.788.00

0.05

785514884 SAFEWAY INC 6.150 01NAR06 NT
GT72 550.000.00 108.612000 597.366.00 108.686680 597.776.74 0.03 410.74

0.02

803111AK.q SARA LEE CORP 6.250 155EPll NT
GT54 390.000.00 100.454000 391.770.60 112.724880 439,627.03 0.02 47.856.43

0.02

6--2T7 84474QAA1 SOUTHWESTAIRLINES CO 5.100 01NAY06 SER 2001 1 PASSTHRU CTF CL A1547.278.99 100.093000 547.787.96 105.697980 578.462.84 0.03 30.674.88
750.000.00 0.02

852060AC6 SPRINT CAP CORP 6.125 15NOV08 NT
61"54 570.000.00 86.851842 495.055.50 107.087450 610.398.46 0.03 115,342.96

0.02

852060A57 SPRINT CAP CORP 6.900 01NAY19 NT
GT54 490.000.00 94.588000 463.481.20 100.685250 493.357.72 0.02 29.876.52

0.02

852060AJ1 SPRINT CAP C0RP 7.625 30JAN11
GT54 80.000.00 76.250000 61.000.00 112.334070 89.867.26 0.00 28.867.26

0.00

852060AM4 SPRINT CAP CORP 6.000 15JAN07 GTDNT
GT54 60.000.00 92.000000 55.200.00 107.882710 64.729.63 0.00 9.629,63

0.00
61"73 3,500.000.00 99.514000 3.482.990.00 107.882710 3.775.894.85 0.18 292.904.85

0.15

3.560.000.00 3.538.190.00 3.840.624.48 0.18 302.434.48

852060AS1 SPRINT CAP CORP 8.375 15MAR12 NT
GT54 80.000.00 83.571425 66.857.14 118.076420 94.461.14 O.O0 27.604.00

0.00

STATE STREFT.,_r_ng _dnaior_; _ve.totr_ ;_rl_qde"

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEz 184
USD -- COMPOSITE -- AS-OF DATEI 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION PATE MATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ]1 CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 6N/LS
...................................................................................................................................

B5Z060AT9 SPRINT CAP CORP 8.750 15MAR32 NT
GT54 50.000.00 115.216833 69.130.10 118.980640 71.388.38 0.00 2,258.28

0.00

872287AL1 TCI COMMUNICATIONS INC 7.125 15FEB28 DEB
GT54 250.000.00 107.970300 269,925.75 106.075690 265.189.22 0.01 -4,736.63

0.01

88033PAY6 TENET HEALTHCARE CORP 7.375 01FEB13 SR NT
G'[54 55.000.00 99.250000 54.587.50 100.500000 55.275.00 0.00 687.50

0.00

887315AN9 TIME NARNER INC 7.750 15dUN05 NT
6T72 630.000.00 110.864000 587.579.20 108,392380 574.479.61 0.03 -13.099.69

0.02

902118AC2 TYCO INTL GROUP S A 7.000 15JUN28 NT
6"1"54 1.085.000.00 74.228111 805,375.00 97.000000 1.052.450.00 0.05 247.075.00

0.04

902118A07 TYCO INTL GROUP S A 6.125 15JAN09 61"0 NT
GT54 60.000.00 83.250000 49.950.00 104.000000 62.400.00 0.00 12.450.00

0.00

902118AK4 TYCO INTL GROUP S A 6.875 15JAN29 GTD NT
GT54 1.685,000.00 74.010386 1.247.075.00 97.000000 1.534,450.00 0.08 387.375.00

0.06

902118AL2 TYCO INTL GROUP SA 5.875 01NOV04 NT
GT54 50.000.00 86.000000 43.000.00 103.750000 51.875.00 O.OO 8.875.00

0.00

902118AY4 TYCO INTL GROUP S A 6.750 15FEB11 GTD NT
GT54 40.000.00 84.000000 33.600.00 101.750000 40.700.00 0.00 7.100.00

0.00

902118BCl TYCO INTL GROUP S A 6.375 150CTll SR lit
GT54 1.390.000.00 82.597122 1.148.100.00 101.750000 1,414,325.00 0.07 266.225.00

0.05

_ _ _!

_? "_.4 . .._J:':i
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6TIC DC RETIREMENT B0ARD -COMPOSITE PAGE: 185
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... L_H'i;...... _i.';_i_i_iiG_............... _._.... _iW;i._"_i'_ii_ ..............................................

................. ;ii.; .... [;_K.... ;;i.'_;i. .......... iG.K'_8i......... ;ii.'_i_[ ........ _iii_.-GKGF"i_;il........ G&i[K'ii)L_ORIGINAL FACE BASE UNIT COST• TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS

...................................................................................................................................

902905AK4 USX HARATHON GROUP 9.375 16FEB12
GT72 410.000.00 130.231000 533.947.10 133.031510 545.429.19 0.03 11.482.09

0.02

904764AE7 UNILEVER CORP 6.750 01NOV03 NT
GT54 1.600.000.00 104.695000 1,675.120.00 100.462820 1.607.405.12 0.08 -67.714.88

0.06

907770AM1 UNION OIL CO CA 7.200 1SHAY05 NT

GT72 490,000.00 104.239429 510.773.20 107.690450 527.683.20 0.03 16.910.00
0.02

9078188W7 UNION PAC CORP 6.700 01DECO6 UNSECURED NT
ST54 630.000.00 96.281000 606.570.30 112.414770 708.213.05 0.03 101.642.7G

0.03

913017B84 UNITED TECHNOLOGIES CORP 6.625 15NOV04 NT
8"1"72 1.250.000.00 99.933000 1.249,162.50 105.737860 1.321.723.25 0.06 72.660.76

0.05

92344XAA7 VERIZON NEWYORK ZNC 6.875 01APR12 DEB SER A
ST72 750.000.00 104.820000 786.150.00 115.040810 862.806.07 0.04 76.656.07

0.03

926524AT7 VIACOM INC 5.625 15AUG12 'SR NT
GT64 440.000.00 99.852000 439.348.80 108.141490 475.822.66 0.02 36.473.76

0.02

93U42BF9 WAL HART STORES INC 7.550 15FEB30 NT
GT54 700.000.00 123.522000 864.654.00 126.672090 886.704.63 0.04 22,050.63

' 0.03
GT72 1.500.000.00 99.835667 1.497.535.00 126.672090 1.900.081.35 0.09 402.540.35

0.07....... .....

2.200.000.00 2.362.189.00 2.786.785.98 0.13 424.596.98

961548AV6 WESTVACOCORP 8.200 1SJAN30 DEB
GT72 440.000.00 121.486000 534.538.40 122.476860 538.898.18 0.03 4,359.78

0.02

• _:-:_
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ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. _iv_.... LS_L.... _i.'_8_T.......... .8.K'_8_......... _i.'_i_ ........ ii/,_'_KGF"i'_G_7,........ G_;K_K_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS

...................................................... ._ ............................................................................

962166AS3 WEYERHAEUSERCO 7.125 15_UL23
GT72 450,000.00 101.475000 456.637.50 108.079560 486.357.97 0.02 29.720.47

0.02

962166BP8 I_EYERHAEUSERCO 6.750 15MAR12 NT
61"64 330.000.00 99.354000 327.868.20 111.394540 367.601.98 0.02 39.733.78

0.01

962166BR4 WEYERHAEUSERCO 7.375 15MAR32 DEB
GT54 690.000.00 97.741884 674.419.00 111.434170 768,895.77 0.04 94,476.77

0.03

9694578M1 llLLIAHS COS INC B.750 15MAR32 NT
GT54 1,520.000.00 102.923395 1.664.435.60 99.000000 1.504.800.00 0.07 -59.635.60

0.06

75.531.893.38 75.379.137.27 81.888.227.20 3.91 6. 509.089.93
8.390.000.00 3.22

CORPORATE TELEPHONE

923446AB6 VERIZON WIRELESS CAP LLC 1.487 17DEC03 NT
GT54 1.500.000.00 100.087000 1.501.305.00 100.055000 1.500,825.00 0.07 -480.00

0.06

1.500.000.00 1.501.305.00 1.500,825.00 0.07 -480.00
0.06

CORPORATE UNCLASSI FI ED

0727GOAT7 BAYERISCHE LANDESBANK GIROZEN 1.059 '31_AN05 TRANCHE 00018
GT54 1. 750, OOO.O0 99 .943000 1. 749.002.50 99 . 973000 1. 749. 527 . 50 O. OB 525. O0

0.07

28336LAE9 EL PASO CORP 7.875 15JUN12 NT
ST73 2.000,000.00 100.382138 2,007.642.76 815.000000 1.720.000.00 O.OB -287. 642.76

0.07

.._,.'r;,;,':_:; j'qS)':.¢!¢l. ,;!_*.' .¢.1:i',:1._:'.%. I$'£,¢lO."ld. _
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ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS ._,_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GNIL$ .;...................................................................................................................................

49306BMM0 KEY BK N A MEDIUM TERN DK NTS 1.230 Z3APR04 TRANCHE TR OOZB5
GT54 770.000.00 100.108000 770.816.Z0 100.038000 770,292.60 0.04 -5Z3.60

0.03
...................................................

4.520.000.00 4,5Z7.461.46 4,239.820.10 0.20 "Z87.641.36
0.17

137,822.629.57 138.630.391.67 148.817.799.40 7.1Z 10.187,407.73
10.390,000.00 5.86

MORTGAGEPASS-THROUGH FHLMC

3128DUNQ5 FED HH LN PC D91267 6.600 01FEB16
GT84 327 722.62 96.437503 316o047.51 105.7068Z0 346.4Z5.16 0.02 30.377.65

1.602:731.00 0.01

3128FBN46 FED HM LN PC D70315 6.500 01APR26
GT54 837.74 92.760284 777.09 104.914080 878.91 0.00 101.82

6,000.00 O.O0

31295V859 FED HH LN PC A00199 8.500 01JUN14
GTS4 129.438.82 105.078129 136.011.89 107.109610 138.641.42 0.01 2.629.63

7,599.038.00 .... 0.01

31335HYB3 FED NN LN PC 5.000 01SEPZ3
G'I-I3 16.000,000.00 98.375000 14.756.250.00 101.171880 18o175.78Z.00 0.7Z 419,63Z.00

15.000.000.00 0.60

31340A3D1 FED HN LN PC 140796 7.750 01AUG14
GT54 107,728.65 102.328127 110.236.71 105.949860 114,138.35 0.01 3.901.64

5.877.720.00 0.00

31340ME38 FED HN LN PC 181064 8.000 01JUNO9
GT54 44.965.82 103.328172 46.462.36 106.636890 47,950.15 O.O0 1.487.79

3.000.000.00 0.00

31340MPU3 FED HM LN PC 181335 8.750 01JANOS
GT54 9S 007.57 104.515651 99,297.78 107.342600 101,983.50 O.O0 Z.68S.72

9,000:000.00 0.00

_'_."_'_i2_

_ STATE STREET.
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ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE 14ATURITY DATE MKT PRICE
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UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS
............................. _ .....................................................................................................

31356H2P1 FED HH LN PC D65282 8.500 01JULZ4
GT54 47.59 100.903551 48.02 110.563110 52.62 0.00 4.60

1.828.00 0.00

313975HV9 FED HM LN PC D36544 6.500 01JUN23
GT54 437,625.14 98.6406Z2 431.676.16 i05.101560 459,950.85 O.OZ ZB.Z74.69

3,389,843.00 0.02

3139815N6 FED HN LN PC I)41105 6.500 010ULZ3
GT84 1,337.488.97 98.640624 1,319.307.46 105.164060 1.406.557.70 0.07 87.250.24

4.35Z.048.00 0.06
.....................................................
17.480.86Z.92 17. Z16,114.98 17,79Z.360.66 0.85 576.:_45.68
49.8Z9,208. O0 O. 70

MORTGAGEPASS-THROUGH FNMA

01FO$OSAO FNHA TBA OCT ZO SINGLE FAN 6.000 01DEC99
GT73 4,000.000.00 97.875000 3.915.000.00 101.078120 4,043.124.80 0.19 128.124.80

4, ODD, DO0. O0 0.16

01FO506A9 FNMA TBA OCT 30 SINGLE FAI4 5.000 01DEC99
GT54 3.700.000.00 97.875000 3.621,375.00 100.000000 3.700.000.00 0.18 78,625.00

3,700. 000.00 0.15

01FO524A7 FNI_ TBA OCT 15 SINGLE FAN 5.500 31DEC99
GT54 22.870,000.00 102.823490 23.515.732.13 103.453120 23.659.728.54 1.13 143.996.41

22.870.000.00 0.93

01FO606AB FNNA T8A OCT 30 SINGLE FAN 6.000 01DEC99
GT54 4.400.000.00 102.039418 4,489.734.38 103.903120 4. 540,937. Z8 0.22 51,ZOZ.90

4. 400. 000. O0 O. 18

01FO706A7 FNNA TEA OCT 30 SINGLE FAH 7.000 01DEC99
GT54 16,500.000.00 105.404711 17.391,777.32 105.562500 17.417.812.50 0.83 26.035.18

16,500,000.00 0.68

OZFOB26A2 FNHA TeA OCT 30 SINGLE FAM 8.500 01DEC99
6T73 2.000.000.00 107.406250 Z,148.125.00 107.625000 2.152,.5.00.00 0.10 4.375.00

z.ooo.ooo.oo _:_'_ o.De

_,_:_ _ ?_
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USO ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS

...................................................................................................................................

31370HJT7 FNMA POOL 231674 9.500 01DEC19
GTS4 163.159.97 104.968756 171.266.99 112.752810 183.967.45 D.01 1Z.700.46

3.306.807.00 0.01

31371LD09 FNMA POOL 264911 .990 DIDEC32
GT73 36,000,000.00 98.562500 35,4BZ.500.00 101.234380 36.444.376.80 1.74 961.876.80

36.000,000.00 1.43

313726EY5 FNMA POOL 281061 3.371 01APR15
GT54 313.446.27 103.374999 324,025.08 102.469360 321.186.36 0.02 -2.B38.72

4,200,043.00 0.01

31383AEL9 FNMA POOL 497039 6.500 01MAY29
GT54 236.346.49 96.999994 229.265.11 104.445310 246.861.78 0.01 17,596.67

1.000.960.00 0.01

31383BYGB F1_MAPOOL 498533 6.ODD 01AUG14
GT54 34,103.76 96.375004 32.867.60 104.757B10 35.726.35 0.00 2.858.85

126,096.00 0.00

313B362P0 F'NMA POOL 5030B2 6.600 DIAPR29
GT64 110.671.06 96.999992 107.253.91 104.607810 116.656.38 0.01 8.301.47

978,0B0.00 0.00

31384UE¥2 PNMA POOL 533948 0.000 01JUN16
6T54 111,349.66 101.781254 113,333.07 107.269530 119.444.25 0.01 6,111.18

612.987.00 0.00

3138566N9 FNMA POOL 544677 8.000 01AUG15
GT54 46.166.30 101.781269 46.977.46 107.269530 49.610.67 0.00 2.633.12

412.930.00 0.00

31401CRS4 FNMA POOL 5.000 01MAY1B
81-/3 3.636,394.07 103.218750 3.763.440.51 102.644530 3.732,559.60 0.18 -20.880.91

4.608.176.00 0.15
........................................................

94.121.625.66 95.342,663.46 96.763.281.66 4.62 1,420.618.21
104.615,068.00 3.80

N STATE STREET

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 190
USD -- COMPOSITE -- AS-OF DATEr 30SEP03

ACCOUNT pOSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

MORTGAGEPASS-THROUGH GNMA

01NOSO6AO 8NMA I "rBA OCT 30 SINGLE FAN 6.000 15DEC99
GT64 3.805.000.00 98.898058 3,763,071.11 100.218750 3,813,323.44 0.1B 50.262.33

3.805.000.00 0.15
61"73 10.900 000,00 99.109375 10.802.921.88 100.218750 10.923.843.75 0.52 120.921.87

10.9001000.00 0.43

14,705.000.00 14.565.992.99 14.737.167.19 0.70 171.174.20
14,705.000.00

01NO606A9 GNMA I "rBA OCT 30 SINGLE FAN 6.000 16DEC99
GT54 24.140.000.00 102.714012 24.795.162.50 103.812500 25.060,337.60 1.20 266.175.00

24,140.000.00 0.98

01NO626A5 GNMA I "rBA OCT 30 SINGLE FAN 6.500 15DEC99
GT54 11.080,000.00 104.600000 11.578.600.00 104.906250 11.623.612.50 0.56 45.012.60

11.080,000.00 0.46

01NO706A8 GNMA I "I'BA OCT 30 SINGLE FAN 7.000 15DEC99
GT64 7.400.000.00 105.968750 7,841.687.60 106.109380 7.862.094.12 0.37 10.406.62

7.400.000.00 0.31

01NO726A4 GNMA I TBA OCT 30 SINGLE FAN 7.600 15DEC99
GT54 6.000.000.00 106.500000 6.390.000.00 106.875000 6.412.500.00 0.31 22.500.00

6.000.000.00 0.25

36210PLH5 GNMAPOOL 498128 7.500 166EP29
GT54 199.210.62 100.437502 200.082.17 107.433590 214,019.12 0.01 13.936.95

2.094.458.00 0.01

36210P260 GNMA POOL 498575 7.500 156EP29
GT54 51.585.34 100.437489 51.811.02 107.433590 55.419.98 0.00 3.608.96

445.800.00 0.00

i; ii;Si; ;i ;;;iiiSi; i; i ii ;ii ;i; ii
65.865,258.00 2.59
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ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE HATURITY DATE NKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL 6NILS ,-:_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL 8N/LS

................................................................................................................................... y
HORTGAGEPASS-THROUGH OTHER HORTGAGE

831641DD4 SHALL BUSINESS ADMIN PAR'IN cTF 6.840 10FEB11 SER SBIC PS 2001 10 4
8T73 5.425.831.15 103.984375 6.642.016.80 10B.406000 5.881.926.52 0.28 239.909.92

6.500.000.00 0.23

909317A85 UNITED AIRLS PASS THRU TItS 9.190 Z4DEC13THRU CTF SER 94AAZ 144A
81-/3 2.976.381.83 80.015000 2,381.551.92 32.000000 952,442.19 0.05 -1,429,109.73

3,000,000.00 0.04
.....................................................
8.402.212.98 8.023.668.52 6.834.368.71 0.33 -1.189.199.81
9,500.000.00 0.27

183,680.397.42 186,005.683.13 187.345.161.44 8.95 1.339.478.31
229,809.534.00 7.36

PRIVATE pLACEMENT PRIVATE PLACEMENT

2379909Y7 IRS USD 3HL 1.000 156EPO5 SWPV36975 I SWP036973
8T73 -41.000.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

O.OO

E379909Z4 iR.S USD 3.250 15SEP05 SWP036973
8"1"/3 41.000.000.00 0.040000 16,400.00 0.950500 389.705.00 O.O2 373.305.00

0.02

4509909V3 ;RS USD SWPV14337 / SWP014335 1.065 17DEC31 SWPV14337
8T73 1.400.000.00 3.519000 49,266.00 0.000000 O.OO 0.00 -49,Z66.00

0.00
.............................................
1.400.000.00 66.866.00 389.705.00 0.02 324.039.00

O.OZ

1,400,000.00 65,666.00 389,706.00 0.02 324.039.00
0.02

US TREASURY TREASURY BOND

.-_,_: .--_:_::_>:.:..._
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G_rlC DC RETIREMENT BOARD -COMPOSITE PAGE: 192
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE NATURITY DATE MK'r PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNrI" PRICE )IARKET VALUE S CURR UNREAL SN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE • FUND UNREAL BN/LS
...................................................................................................................................

912810D81 UNITED STATES TREAS BDS 10.375 15NOV12
8"I"72 1.300.000.00 123.031250 1.599.406.25 130.640620 1.698,328.06 0.08 98.921.81

0.07

912810DW5 UNITED STATES TREAS BDS 7.250 16NAY16 7.25PCT BND 15MAY18
6T72 1.230.000.00 111.300305 1,368.993.75 127.921880 1.573.439.12 0.08 204.446.37

0.06

912810DX3 UNITED STATES TREAS BDS 7.500 16NOV16
8T72 3.000.000.00 118.329297 3.549.878.91 130.625000 3.918.750.00 0.19 368,871.09

0.15
81"73 600. OOO.DO 124.191407 746 . 148.44 130 . 625000 783.760. O0 O.04 38. 601 . 56

0.03

3.600.000.00 4,296.027.35 4.702.500.00 0.22 407,472.65

912810ED6 UNITED STATES TREAS DDS 8.125 15AU819
81"72 1,300.000.00 131.414595 1.708.389.73 138.609380 1.801.921.94 0.09 93.532.21

0.07

912810E07 UNITED STATES TREKS DDS 6.250 ISAUGZ3
8"172 300.000.00 104.976563 314.929.69 118.937500 350.812.50 0.02 35.882.81

0.01

91281DEW4 UNITED STATES TREAS BDS 6.000 15FEB26
8T72 2.550.000.00 110.820896 2.825.932.86 114.031250 2.907.796.88 0.14 81.864.02

0.11

912810EZ7 UNITED STATES TREAS BDS 6.825 15FEB27
81"72 1 . 250.000. OO 105.987499 1,324,843.74 122.765620 1 . 534,570.25 O. 07 209. 726 . 51

0.06

912810F89 UNITED STATES TREAS BDS 6.125 15NOV27
8"1"72 200.000.00 107.593750 215,187.50 115.875000 231.750.00 0.01 16.562.50

0.01

91ZBlOFD5 UNITED STATES TREAS BDS 3.625 15APREB INFLATION INDEXED
8T54 12.199,674.98 96.247466 11.741,878.04 120.343750 14,681.546.36 0.70 2.939.688.32

0.58

• STA [ E STREET.



GTIC DC RETIREMENT BOARD-CONPOSITE PAGE: 193
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE _ CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S FUND UNREAL GN/LS...................................................................................................................................

912810FFO UNITED STATES TREAS 8DS 5.250 15NOV28 BD
6T72 500,000.00 101.Z12658 506,063.29 103.625000 518,125.00 0.02 12.061.71

0.02

912810FH6 UNITED STATES TREAS BOB 3.875 15APRZ9 INFLATION INDEXED
BT54 1,297.596.8Z 125.980021 1.634,712.75 125.906250 1.633,755.50 0.08 -957.25

0.06

912810FJ2 UNITED STATES TREAS BDS 6.125 15AU529
GT54 2,970,000.00 117.187500 3,480,468.75 116.484380 3,459.586.09 0.17 -20,882.66

0.14

912810FP8 UNITED STATES TREAS BDS 5.375 15FE831
GT54 535,000.00 105.487501 564.358.13 107.343750 574.269.06 0.03 9.930.93

0.02
......................................................

29.Z3Z.271.80 31.580,191.83 35,668,420.76 1.70 4.088,228.93
1.40

US TREASURY TREASURY NOTE

912827N81 UNITED STATES TREAS NTS 5.675 1§FEB04
51-/2 .120,000.00 - 105.351567 126.421.88_ :' 101;796880 122.156.26 0.01 -4,265.62

0.00

912827R87 UNITED STATES TREAS NTS 7.875 15NOV04
GT72 BGO.O00.OO 110.418237 949.596.84 107.515620 924.634,33 0.04 -24.962.61

0.04

912827X80 UNITED STATES TREAS NTS 6.875 151(AY06
GT7Z 2.200.000.00 112.453125 Z.473,966.75 113,031250 Z,486,687.50 0.12 12.718,75

0.10

912827Z52 UNITED STATES TREAS W]'S 6.500 150CT06
GT72 1.195,000.00 111.379244 1,330.981.96 113.281250 1,353,710.94 0.06 22,728.96

0.05

9128272J0 UNITED STATES TREAS NTS 6.250 15FEB07
GT72 1.000.000.00 101.054607 1.010,546.07 113.437500 ...._ 0.05 123o828.93

• 004

• STATE STREET..
i

GTIC DC RETIRENEKT BOARD "COMPOSITE PAGE: 194
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL BN/LS
................................................................................... . ...............................................

9128273E0 UNITED STATES TREAS NTS 6.125 15AUG07
GT72 590.000.00 115.196837 679.661.34 113.937500 672,231.25 0.03 -7,430.09

0.03

9128274V1 UNITED STATES TREKS NTS 4.750 15NOVO8
61-12 2,000,000.00 105.696B75 2.113.937.50 108,968750 2,179,375.00 0.10 65.437.50

0.09

9128275WB UNITED STATES TREKS NTS 4.250 15JANlO INFLATION INDEXED
GT73 10,639,057.00 114.817246 12,215.472.25 117.812500 12.534,139.03 0.60 318,656.78

0.49

9128275Z1 UNITED STATES TREkS NTS 6.500 15FEB10 DTD 00855
GT72 400°000.00 107.915082 431,660.33 118.671880 474,607,52 0.02 43.027.19

O.OZ

9128276D9 UNITED STATES TREAS NTS 6.750 15RAYO$
GT72 1.335.000.00 108.126639 1.443.490.63 108.795880 1.452.438,35 0.07 8,947.72

0.06

9128276R8 UNITED STATES TREAS NTS 3.500 15JAN11 INFLATION INDEXED NT
GT73 9.753,196.00 110.643874 10.791.313.89 113.984380 11.117.119.99 0.53 325.806.10

0.44

9128276T4 UNITED STATES TREAS NTS 5.000 15FEB11
GT72, 200.000.00 101.525110 203.050.22 109.718750 219.437.50 0,01 16.387.28

0.01

9128277L0 UNITED STATES TREAS NTS 4,675 15FEB12
GT72 3.200.000.00 109.420044 3.501.441.41 108.281250 3,455,000.00 0.17 -36,441.41

0.14

912828AJ9 UNITED STATES TEENS NTS 4.375 15AUG12
GT73 72.900.000.00 100.814203 73.493.553.97 104.328120 76.055.199.48 3.63 2,561,645.51

2.99

912828AN0 UNITED STATES TREKS NTS 3.000 15NOVO7
GT72 130.000.00 100.742185 130.964.84 102.078120 132.701.56 0.01 1.736.72

0.01
GT73 700,000.00 100.703126 704,921,88 102.078120 714.546.84 0.03 9,624.96

__ O,03

11,361.68

0.04
,_ :_



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 195
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

........................................................................................................... _ .......................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

..................................................................... . .............................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURB UNREAL ON/IS --\
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GNILS

...................................................................................................................................

912B28AT7 UNITED STATES TREAS NTS 3.000 16FEBO8
GT73 BO0.O00.O0 101.632813 813,062.50 101.765620 814,124.96 0.04 1.062.46

0.03

912828AY6 UNITED STATES TREAS NTS 2.000 15HAYOB
GTB4 630.000.00 101.085938 636.841.41 100.703120 634.429.68 0.03 -2.411.75

0.02

912828B01 UNITED STATES TREKS NTS 1.875 15JUL13
GTS4 2.172.703.39 98.882392 2.148.421.09 99.406250 2,159o802.96 0.10 11.381.87

0.08

912828B64 UNITED STATES TREAS NTS 3.250 15AUG08
QT64 1,830,000.00 99.886000 1.827.913.80 102.109380 1,868,601.65 0.09 40.687.85

0.07

912828BH2 UNITED STATES TREKS NTS 4.250 15AUG13
GT54 10.280.000.00 99.605665 10.239.462.34 102.578120 10.545.030.74 0.50 305.568.40

0.41

912828BK5 UNITED STATES TREKS NTS 3.125 155EPO8
GTS4 590,000.00 100.126000 590.737.60 101.421880 $98.389.09 0.03 7,651.69

o.o2
..... ...... g 4

123.524.956.39 127.857.422.40 131.658.819.51 6.29 3.801.397.21
S.17

US TREASURY TREASURY STRIPS

912803AY9 UNITED STATES "IRES BD STRP PRN .010 15NOV21
GTS4 16.070,000.00 35.600019 5.720.923.00 38.669120 6;214.127.$8 0.30 493.204.58

0.24

912803BD4 UNITED STATES TREAS BD STRP PR 16NOV24
GT73 3.500.000.00 30.006843 1,050.239.61 32.497850 i.137.424.75 0.06 87,185.24

0.04

912803BM4 UNITED STATES TREAS BD .010 15NOV27 035
GT64 170,000.00 24.274559 41.266.75 27.656320 47.015.74 0.00 5,748.99

......._""_i_i_i...... o.oo

"'-"STRE[""[ A I E _].

GTIC DC RETIREMENT BOARD -CONPOSXTE PAGEs 196
USD -- COMPOSITE -- AS-OF DATEz 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL ON/IS

...................................................................................................................................

...................................................

19.740.000.00 6.812.429.26 7.398.$68.07 0.35 686.138.81
0.29
m

172.497.228.19 166.250.043.49 174.725.808.44 8.34 8.475.764.96
6.86

YANKEE CANADIAN

7481480R7 QUEBEC PROV CDA 7.500 155EP29 NT
GT54 1,440.000.00 113.046000 1,627,862.40 125.976110 1,814,055.98 0.09 186,193.68

0.07
..................................................

1.440.000.00 1.627.862.40 1.814.056.98 0.09 186.193.58
0.07

YANKEE FINANCE

75777RAA1 REDWOODCAP lI LTD 4.113 01JAN04 PRIN AT RISK liT GRIS 144A 3C7
GTS4 200,000.00 100.000000 200,000.00 99.955000 199,930.00 0.01 -70.00

0.01

200.000.00 200.000.00 199.930.00 0.01 -70.00
0.01

YANKEE OTHER YANKEE

323047113 EXPORT IMPORT BANK OF KOREA 4.250 27NOV07 4.25PCT (NTN) 27NOV07
0T54 760,000.00 97.440803 740,550.10 102.480000 778,848.00 0.04 38.297.90

0.03

414737119 BRAZIL(FEDERATIVE REPUBLIC) 2,125 15APR06 FRN 15APR06 SER L BEARER
0T73 350.000.00 93.625000 337,050.00 97.800000 352,080.00 0.02 15,030.00

0.01

4152171Zl BRAZIL (FEDERATIVE REPUBLIC) B.O00 15APR14 8PCT 15APR14 USDIO00
GT73 369.423.00 50.458334 186.404.69 91,300000 337.283.20 0.02 150.878.51

0.01

_e4! STA: E ST]



8TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 197
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET %D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL 6N/LS

...... ..................................................................................... _ .......................................

448814HR7 HYDRO QUEBEC 6.300 11MAY11 NT
GT54 300,000.00 99.831000 299,493.00 114.434100 343,302.30 0.02 43,809.30

0.01

5110871n CROATIA (REP OF) 2,000 31JUL06 FRN 8DS 31JUL06
8"1"73 454,355.41 95.125002 436,750.11 99.900000 453,902.05 0.02 17,151.94

0.02

593048AX9 MEXICO UNITED MEXICAN STS 11.500 15MAY25 DISC BD
6T54 2.455,000.00 131.660489 3,232,265.00 146.850000 3,605.167.50 0.17 372.902.50

0.14

683078GU7 ONTARIO HYDRO 6.100 30JAN08 GTD NT
GT72 1.500.000.00 91.325000 1.369.875.00 113;074480 1.696,117.20 0.08 326.242.20

0.07

706451AH4 PEMEX PROJ F'DG MASTERTR 7,375 15DEC14 NT
6"r72 500,000.00 98.332000 491,660.00 107.500000 537,500.00 0.03 45,840.00

0.02

716743AB5 PETRONAS CAP LTD 7.875 22MAY22 EURO GTD NT 144A
8T54 410.000.00 99.532000 408.081.20 113.875130 466.892.13 0.02 58.810.93

0.02
• : . . .q+ .

726255116 KOREA DEPosIT INS 2.500 11DECO5 2.5PCT 11DEC05 RE8 S
8T54 484.000.00 105.250000 509.410.00 112.940000 546.629.60 0.03 37.219.60

0.02
............................................ , .......

7.592,779.41 8.011,539.10 9.117.721.98 0.44 1,105.182.88
0.36
m

9.232.779.41 9.839.401.50 11.131.707.96 063 1.295.306.46

600 809 776.00 590,389,647.65 611,532,386.45 29.25 21,142,738.80
360:392:534.00 24.04

6TIC DC RETIREMENT BOARD -COMPOSITE PAQEz 198
USD -- COMPOSITE -- AS-OF DATEs 30SEP03

ACCOUNT POSITION APPRAISAL

TICKER ASSET ID ASSET DESCRIPTION

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE UNREAL GN/LS
NOTIONAL PAR BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL 8N/LS

........................ ...........................................................................................................

OPTIONS

OPTIONS MRI'I'rEN -- CALLS
.........................

9_,IX)_L_.R EXCHANSERATE 1.000000

80299N929 SNAP OPTION 041007 4 CALL
GT/3 "3.300.000.000 2.520000 -83,160.00 1.286500 -42.454.50 40,706.50

"3,300.000.00 0.00

80299Z963 SMAP OPTION 3M0 LXBOR P031404 031112 3 CALL
GT73 -10.300.000.000 0.715000 -73.645.00 0.289300 -29.797.90 45.847.10

-10.300.000.00 0.00

80399T925 SWAP OPTION 3M0 LXBOR P033350 040303 4 CALL
GT73 -2.600.000.000 2.177500 -56.615.00 0.979100 -25.456.60 31.158.40

-2.600.000.00 0.00

86999M945 SWAP OPTION 3NO LIBOR 050107 5.5 CALL
GT73 -27.000.000.000 3.085000 -832.950.00 6.939400 -1.873.638.00 -1,040.588.00

-27.000.000.00 0.07

86999X935 SWAP OPTION 3MO LIBOR P030703 050902 4.5 CALL
8T73 -500.000.000 3.125000 -15.625.00 2.732000 -13.650.00 1.965.00

-500,000.00 0.00

89999Z975 SMAP OPTION 3MO LIBOR P015787 050107 6.65 CALL
GT73 -5,100,000.000 4.450000 -226,950.00 12.540800 -639,580.80 -412,630.80

-5,100,000.00 0.03
.........................................................

-48,800.000.000 -1,288.945.00 -2.624.587.80 -1.335.642.80
-48.800.000.00 0.10

-48,800o000,000 "1,288,945,00 -2,624,587,80 -1,335,642,80
_29_999_99 2_!9

-48,e00,000.000 -1,288,945.00 -_._;f,.ll_ -1,335,642.80- 48.800.000.00 _ ]_%_._ 0.10

.



GTIC DC RETIREMENT BOARD -CONPOSITE PAGE: 199
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
• , . ,

TICKER ASSET ID ASSET DESCRIPTION

................................................. . .................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE UNREAL GN/LS ":>_
NOTIONAL PAR BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS

...................................................................................................................................
_J

OPTIONS

OPTIONS MRI'I-rEN -- PUTS
........................

US DOLLAR EXCHANGERATE 1.000000
mn_mNNwm

B0299N937 SNAP OPTION 041007 6 PUT
61"73 -3,300o000.000 3.480000 -114.840.00 1.623200 -53,565.60 51,274.40

-3.300,000.00 0.00

86999t1937 SliAP OPTION 380 LIBOR 050107 7 PUT
6"r73 -27.000,000.000 2.137500 -577.125.00 0.641800 -173.285.00 403.839.00

- 27. 000. 000.00 0.01

86999XBZ7 SWAP OPTION 3140 LIBOR P030695 050902 6.5 PUT
GT'/3 - 500, OOO.OO0 2.455000 - 1Z oZ75.00 1. 795300 -8. 976. S0 3. 298.50

-500,000.00 0.00

89999Z967 SWAP OPTION 3M0 LIBOR P015787 050107 6.65 PUT

; 8T73 -5.100,000.000-5.100,000.00 4.460000 -Z26,950.00 0.846600 -43,176.60 I)_00 183,773.40 :

99X104097 FEDERAL NATL 14TGASSN 031008 95.890825 PUT
GT73 -1Z.O00.O00.O00 1.468750 -176°250.00 O.O00000 O.O0 176,Z50.00

-lZ.0O0.000.00 0.00
....................................................

-47. 900. 000.000 -1.107.440.00 -279.004.70 828.43S. 30
-47 o900. 000 • 00 0 • 01

m

"47. 900,000. 000 * 1.107. 440. O0 "Z79,004.70 828. 435.30
:4Z_99,999.;99 9.;9_

- 47 . 900. 000 . OOO - 1. 107 , 440 . O0 - Z79. 004.70 828. 435.30
-47 o900,000. O0 O.01

STATE S'I"REET.



GTIC DC RETIREMENT DOARD_'CONPOSITE PAGE 1
USD -- COHPOS%TE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL
...... CURRENCY SUNHARY

...................................................................................................................................

(LOCAL) UNITS TOTAL COST NARKET VALUE S CURR UNREAL SEC GNILS TOTAL UNREAL GNILS
(BASE) ORIGINAL FACE TOTAL COST NARKET VALUE I FUND UNREAL SEC GNILS UNREAL CURR GNILS TOTAL UNREAL GNILS

NOTIONAL PAR
...................................................................................................................................

*" AUSTRALIAN DOLLAR ** EXCHANGE PATE 1.477432

CASH

900.91 900.91 900.91 0.01 0.00 0.00

582.34 609.78 0.00 0.00 27.44 27.44

EQUITIES

1,546.376.000 14.176.640.98 16.899.749.59 99.99 2o723,108.61 2.723.108.61

8.424.213.14 11_438.597.24 8.45 1.843,136.34 1.171.247.76 3.014.384.10

TOTALS FOR AUSTRALIAN DOLLAR

1,647.276.91 14.177.641.89 16.900.6S8.50 180.00 2.723,108.61 2.723.108.61

8.424.795.48 11.439.207.02 0.45 , 1.843_136;34r____ 1.171.275.28 3.014,411.64

STATE S'rREI'I)
] ."

_TIC DC RETIRENENT BOARD -COMPOSITE PABE: 2
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCYSUNNARY

LOCAL) UNITS TOTAL COST MARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL'PAR
...................................................... ,.............................................................................

*'* CANADIAN DOLLAR *'* EXCHANGE PATE 1.349450

CASH

698.88 698.88 690.88 0.01 0.00 0.00

506.89 617.90 0.00 0.00 11.01 11.01

EQUITIES

735.923.000 12.055.708.87 13.038.980.35 99.99 983.271.48 983,271.48

8.041.423.04 9.662.440.51 0.38 728.646.10 892.371.37 1.621,017.47

TOTALS FOR CANADIAN DOLLAR
..........................

735.621.8D 12.055.407.75 13,039.679.23 100.00 983.271.48 983,271.48

8.041.929.93 9.662.958.41 0.38 728.646.10 892.382.38 1.621,028.48
m



GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 3
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL
CURRENCYSUHHARY

ILOCAL) UNITS TOTAL COST HARKET VALUE S CURR UNREAL SEC QN/LS TOTAL UNREAL 6NILS
BASE) ORIGINAL FACE TOTAL COST HARKET VALUE S FUND UNREAL SEC GNILS UNREAL CURR GN/LS TOTAL UNREAL BN/LS

NOTIONAL PAR '_%................................................................................................................................... _.

*'* SHISS FRANC ** EXCHANGE RATE 1.320600

CASH

182.43 182.43 182.43 O.O0 0.00 O.OO

134.77 138.14 O.O0 O.OO 3.37 3.37

EQUITIES

791.749.000 65.583,EZ9.97 65.810.608.35 99.67 225.978.38 226,978.38

43.427.514.82 49.833.869.71 1.95 171.875.19 6.234.379.70 6,406.254.89

FIXED INCOHE

10.142.000.00 129.009.19 184.955.00 0.28 55.945.81 55.945.81

95.119.19 140,063.76 0.01 42.363.93 2,670.64 44.934.67
.._."..:"" ," ' ,.'"L '_,:_;i,," .... _ .... :,_F:." _ _ ""

FIXED INCOHE SHORT SELLS
........................

"lO.O00.OOO.O0 O.O0 "33,410.00 0.05 -33.410.00 "33.410.00

O.O0 "25,299.11 O.O0 "25.299.11 0.00 "25.299.11

TOTALS FOR SBISS FRANC
......................

933.931.43 65.712.B21.59 65.962.335.78 100.00 249,614.19 249.614.19

43.522,868.78 49.948.762.50 1.97 188.940.01 6.236.953.71 6.425,893.72m

A

m

G'flC DC RETIREHENT BOARD -COHPOSITE PAGE: 4
USD , -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUHNARY

ILOCAL) UNITS TOTAL COST MARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

*"*' DANISH KRONE ** EXCHANGERATE 6.376200

EQUITIES

15.000.000 3.453.055.36 3.626.000.00 100.00 71.944.64 71.944.64

521,830.87 552.837.11 O.OZ 11.283.31 19.722.93 31.006.24

TOTALS FOR DANISH KRONE
.......................

15.000.00 3.453.055.36 3o525.000.00 100.00 71,944.64 71.944.64

521.830.87 552.837.11 0.02 11.283.31 19,722.93 31.006.24
m

_,'_ _ ;;



GTIC DC RETIREHENT BOARD "COHPOS]TE PAGE: 5
USD -- COHPOSITE -- AS-OF DATE: 306EP03

ACCOUNT POSZTION APPRAISAL
.... r- ' • '" CURRENCY SUHHARY ..-

BASE) ORZGZNAL FACE TOTAL COST HARKET VALUE Z FUND UNREAL SEC GNILS UNREAL CURR GN/LS TOTAL UNREAL GN/LSNOTIONAL PAR
....................................................................................... ............................................

• * EURO CURRENCY *'* EXCHANGEPATE 0.858701

>> |NTERNATIONAL

CASH

5.895.005.09 5.095.006.09 5.895,005.09 4.50 0.00 0.00

6.719.047.31 6.865.026.47 0.27 0.00 145.979.16 145.979.16
TOTALS FOR INTERNATZONAL
........................

0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00
m a m m m

)> GERMANY

EQUITIES
• . . ..,

532.815.000 24.762.799.10 19.885.229.06 15.19 -4.877.570.05 -4.877.570.05

26.029,609.16 23.167.337.73 0.91 -5.680.172.78 3.807.901.35 -1,872.271,43

TOTALS FOR GERMANY

532.816.00 24.762.799.10 19.885.229.05 15.19 -4.877.670.05 -4.877.670.05

25.029.609.16 23,157,337.73 0.91 -5.680,172.78 3o807.901.35 -1.872.271.43m

>> SPAIN

EQUITIES

.......... _\__ "-:_ii_!
1.327.946.000 14.290.164.49 12.345.073.28 9.43 -1.946.091.21__ -1,945.091.21

14.376.4S1.51 0.66 -2.265.1SS.40__1.572.57__'_ 176.417.1714.200.034.34

_S [AIE SI REEI:

GT1C DC RETIRENENT BOARD -COHPOSITE PAGE: 6
USD -- CONPOSITE -- AS-OF DATE: 30$EP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY

_BASE)o_h%.:lL_I_ TOTA_CO_T MAR_,VALUE, FUNDUNRE,,_ECON/LSUNRE,,CUNNON,LSTOT,_UNRE,,G.,LS
............................................ - ......................................................................................

TOTALS FOR SPAIN

1.327.946.00 14.290.164.49 12.346.073.28 9.43 -1.945.091.21 -1.945.091.21

14.200.034.34 14.376,461.51 0.56 -2. 266.165.40 2.441.672.57 176.417.17
m

>> FINLAND

EQUITIES

385.263.000 8.450,815.70 6.142,784.86 3.93 -3.308,030.04 -3,308,030.04

7.945.961.79 6.989.028.61 0.24 -3.852.366.35 1,096.443.17 -1.966.923.18

TOTALS FOR FINLAND

385,263.00 8.460.815.70 5.142,784.86 3.93 -3.308.030.84 -3. 308.030.84

7.945.961.79 6.989.028.61 0.24 -3.852. 366.35 1.096.443.17 -1.966.923.18m

>> FRANCE

EQUITIES

1.119.893.000 44.642.458.66 37.964.577.99 29.00 -6.677.880.67 -6,677.880.67

44. 546,355.01 44.211.638.27 1.74 -7.776,723.99 7.442.007.26 -334.716.74

TOTALS FOR FRANCE

1.119.893.00 44,642.458.66 37.964,577.99 29.00 -6.677.880.67 -6.677,880.67

44. 546. 355.01 44.211.638.27 1.74 -7,776.723.99 7.442.007.25 -334.716.74m

........ ,_" 'c_-'_ "'._I'_._.

142.997.000 x.s70._2.6s L190.7_4.04 _.67 320,371.3__N_. _, 320.37L39
"'_ _' ""_ : ,_o£_?" .._._:;:_:,..:]¢;.v;.?::,,".,::_:1.,:._,:_::._._TT'_.,/_.:./,1:.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 7
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY .-

...................................................................................................................................

(LOCAL) UNITS TOTAL COST HARKET VALUE g CURE UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST HARKET VALUE g FUND UNREAL SEC GNILS UNREAL CURE GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR -_...................................................................................................................................

1,847.795.56 Z.551.195.40 0.10 373.0BB.41 330.311.43 703.399.B4

TOTALS FOR UNITED KINGOOH
.........................

142.997.00 1,B70.342.65 2.190.714.04 1.67 320.371.39 320.371.39

1,B47.795.56 Z.561.195.40 0.10 373.088.41 330.311.43 703.399.84
m

>> ITALY

EQUITIES

2.2B5.904.000 9,031.744,64 9.856,125.13 7.53 824.380.49 824,380.49

9.043.609.56 11,477,947.65 0.45 960,032.06 1,474,306.03 2,434,338.09

TOTALS FOR ITALY

2,2B5,904.00 9,031.744.64 9,B56,125.13 7.53 B24.380.49 824,380.49

9,043.609.56 11.477.947.65 0.45 960,032.06 1.474.306.03 2,434.338.09

>> LUXEMBOURG

EQUITIES

55,000.000 510,480.78 366.750.00 0.2B -144.730.78 -144,730.78

478.570.44 425.934.06 0.02 -168,546.19 115.909.81 -62.636.38

TOTALS FOR LUXEMBOURG
.....................

55.000.00 510,480.78 365.750.00 0.28 -144,730.78 -144.730.78

478,570.44 42S,934.06 O.OZ -168.646.19 116.909.81 -62.636.38

. NETHER.OS 1
2.267,500.000 51.052.978.54 35.715.926.74 27.28 -15,337.051.80_ S [ A [ [_'__l.

ET1C OC RETIREMENT BOARD -COMPOSITE PAGEt 8
USD -- COMPOSITE °- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCYSUMMARY

.... .-.'_7_-'i_.-'.: 7_7r_:_ _:_.L..... _ .................................... ,_..._i._._i__.._:i_7_ ............... ..........
ILOCAL) UNITS TOTAL COST MARKET VALUE g CURE UNREAL SEC GN/LS TOTAL UNREAL _N/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE _ FUND UNREAL SEC EN/LS UNREAL CURE 6N/LS TOTAL UNREAL ENILS

NOTIONAL PAR
...................................................................................................................................

50.269.664.98 41.692.972.12 1.63 -17.860.759.22 9.184.066.36 -8.676.692.86

TOTALS FOR,NETHERLANDS
......................

2.267.580.00 51.052.978.54 35.715.926.74 27.28 -16.337.051.80 -16.337.051.80

50.269.664.98 41.592.972.1Z 1.63 -17.860.759.ZZ 9.184,066.36 -8.676.692.86

>> INTERNATIONAL

FIXED INCOME

1.500,000.00 1.497.345.00 1.571,326.00 1,20 73.980.00 73,980.00

1.695.893.42 1.829.888.07 0.07 86.153.39 47.839.26 133,992.65

TOTALS FOR INTERNATIONAL
........................

1,500.000.00 1.497.345.00 1.571.325.00 1.20 73.980.00 73.980.00

1.69S,893.42 1.829.886.07 0.07 86.153.39 47.839.26 133.992.65

TOTALS FOR EURO CURRENCY
........................

15.51Z.403.09 162.004.134.65 130.932.511.18 100.00 -31.071.623.47 -31.071.623.47

161.776.531.57 152.477,417.89 5.99 -36,184,450.07 26.885.336.39 -9.299.113.68

__,

.



ETIC DC RETIREMENT B_RD -COMPOSITE PAGE: 9
USD -- C_P_ITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
...... CURRENCY SUHI4ARY

...................................................................................................................................

LOCAL) UNITS T0TAL COST MARKET VALUE S CURR UNREAL SEC GNILS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE [ FUND UNREAL SEC ENILS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................... _ ............................................................................

POUND STERLINE _ EXCHANGE RATE 0.601902
CASH

551.860.24 551.880.24 581o860.24 0.92 0_00 0.00

895.770.76 916.880.82 0.04 0.00 21.089.86 21.089.66

EQUITIES

18.890,828.000 63.074.765.37 59.618.461.05 99.02 -3.456.294.32 -3.466.294.32

96.384.906.01 99.050.112.86 3.89 -5.742.287.48 8.407.494.33 2.666.206.85

FIXED INCOME SHO_ SELLS
........................

-19,500.000.00 -53.674.58 -36.523.60 0.06 17,151.08 17.151.08

-85.997.39 -60.680.14 0.00 28.494.80 -3.177.55 25.317.25

FIXED INCOHE

19.600.000.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00

TOTALSFUR POUND STERLING
.........................

19._2,8_.24 63.572.941.03 60,133,797.79 100.00 -3.439.143.24 -3.439.143.24

97.194,679._ 99.906.293._ 3.93 -5,713.792.68 8.425.406.64 2.711.613.96

_ STATE SYREET:

ETIC DC RETIREHENT BOARD -CONPOSITE PAGE: 10
USD -- COXPOSZTE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMI4ARY

...................................................................................................................................

LOCAL) UNITS TOTAL COST MARKET VALUE • CURR UNREAL SEC ENILS TOTAL UNREAL EN/LS
DASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC ENILS UNREAL CURR GN/LS TOTAL UNREAL GNILS

NOTIONAL PAR
...................................................................................................................................

*"' HONE KONE DOLLAR '*'* EXCHANGERATE 7.743800

CASH

171,173.91 171.173.91 171.173.91 0.14 0.00 0.00

2Z,068.75 2Z.104.64 0.00 0.00 35.89 35.89

EQUITIES

4,044.800.000 115.375.881.84 109.311.200.00 87.49 -6.064.681.84 -6.064.681.84

14.804.639.28 14.115.963.74 0.55 -783.166.13 94.490.59 -688.675.54

FIXED ]NCOHE SNORT SELLS
........................

-170,000,000.00 0.00 -15.455.796.00 12.37 -15,455.796,00 -15,455,796.00

0.00 -1.995,892.97 0.08 -1. 995.892.97 0.00 -1,995.892.97

FIXED INCOME

170.000.000.00 0.00 0.00 0,00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00

TOTALS FOR HONE KONG DOLLAR
...........................

4,215,973.91 115.547.055.75 94.026.577.91 100.00 -21.520.477.84 -21.520.477.84

14.826.708.03 12.142.175.41 0.63 -2.779.059.10 94.526.48 - 2. 684. 532.62



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 11
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
..................... CURRENCYSUH)4ARY.

...................................................................................................................................

(LOCAL) UNITS TOTAL COST HARKET VALUE Z CURR UNREAL SEC GNILS TOTAL UNREAL GNILS
(BASE) ORIGINAL FACE TOTAL COST HARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GNILS

NOTIONAL PAR .. _-_

** INDONESIAN RUPIAH ** EXCHANGE RATE 8395.000000

CASH

132.15 132.15 132.15 100.00 0.00 0.00

0.00 0.02 0.00 O.OO 0.02 O.OZ

TOTALS FOR INDONESIAN RUPIAH
............................

132.15 132.15 132.15 100.00 0.00 0.00

0.00 0.02 0.00 0.00 0.02 O.OZ
m m _ _ _ m m

STATE STREET:
,_rr_,'h_._ lu_,'n_:,_'#-_t tr..v_t:or r- f4'o_'td_d,'.

• 1"1C DC RETIREMENT BOARD -COMPOSITE PAGEs 12
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUIOIARY

-_ .................................................................................................................................

LOCAL) UNITS T0TAL COST HARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST tlARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

** JAPANESE YEN ** EXCHANGE RATE 111.715000

CASH

13.955.559.00 13.955.559.00 13.955.559.00 0.15 0.00 0.00

124.642.12 124.921.09 0.00 0.00 278.97 278.97

EQUITIES

3.739.961.000 9.131.387.190.00 9.394.864.700.00 9B.47 263.477.510.00 263.477.510.00

77.601.307.81 84.096.716.67 3.30 2.358.479.26 4.136.929.60 6.495.408.86

FIXED INCOME

1o214.000.000.00 77,920.440.00 131,370.000.00 1.38 53.449.560.00 63,449.660.00

663.764.85 1.175,938.78 0.05 478.445.69 33.728.24 612.173.93

FIXED INCOI4E SHORT SELLS
........................

-1.127.000.000.00 0.00 -1.000.776.00 0.01 -1.000.776.00 -1.000.776.00

0.00 -8.958.30 0.00 -8.958.30 0.00 -8.958.30

TOTALS FOR JAPANESE YEN
.......................

104.695.520.00 9.223.263.189.00 9.539.189.483.00 100.00 315.926.294.00 315. 926. 294.00

78.389.714.78 85.388.618.24 3.35 2.827.966.65 4.170.936.81 6,998.903.46



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 13
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
' CURRENCY SUNHARY

IBASE) ORIGINAL FACE TOTAL COST NARKIETVALUE Z FUND UNREAL SEC GNILS UNREAL CURR GN/LS TOTAL UNREAL GN/LSNOTIONAL PAR
...................................................................................................................................

SOUTH KOREAN NON _ EXCHANGE RATE 1150.150000
EQUITIES

56.736.000 7.722.441olB0.00 8.599.524.000.00 100.00 877.182,820.00 877.182.820.00

6.586.185.56 7.476.95B.E5 0.29 762.668.19 128.104.90 890.773.09
TOTALS FOR SOUTH KOREAN MON
...........................

56o736.00 7.722.441.180.00 8.599.624.000.00 100.00 877.182.820.00 877.182.820.00

6.686.185.56 7.476.958.65 0.29 762,668.19 128.104.90 890.773.09

_ STATE STREE'I;
S,'.r:q_lg,Io.,.tln_iot:a;Inl'¢_.,_ot_l['Or/_*'/d,_"

GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 14
USD "" COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUM_qARY

(BASE) ORIGINAL, FACE TOTAL COST MARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LSNOTIONAL PAR ' "
...................................................................................................................................

I,.* NEXICAN PESO ** EXCHANGE RATE 11.037000
CASH

711.53 711.$3 711.53 100.00 0.00 0.00

69,63 64.47 0.00 0.00 -6.16 -5.16

TOTALS FOR MEXICAN PESO
.......................

711.53 711.53 711.53 100.00 0.00 0.00

69.63 64.47 O.OO O.O0 -5,16 -5.16
m m m m m m m

o



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 15
-- COHPOSZTE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL
•, ..... CURRENCY SUHHARY ....

...................................................................................................................................
(LOCAL) UNITS TOTAL COST HARKET VALUE S CURR UNREAL SEC GNILS TOTAL UNREAL GN/L.S
(BASE) ORIGXHAL FACE TOTAL COST MARKET VALUE S FUND UNREAL SEC GNILS UNREAL CURR GNILS TOTAL UNREAL GN/LS

NOTIONAL PAR "_,,.

NORWEGIAN KRONE ** EXCHANGE RATE 7.055900

EOUITIES

254,500.000 22,943,884.58 24,552o100.00 100.00 1,710,215.42 1.71B.215.4Z

3,019,853.24 3,495,245.11 0.14 243,514.71 231,877.16 475o391.87

TOTALS FOR NORMEGIAN KRONE
..........................

264.500.00 22.943.884.50 24.662.100.00 100.00 1.718,215.42 1.718.215.42

3,019.853.24 3.495.245.11 0.14 243.514.71 231,877.16 475.391.87m

STATE S FREE I.
Sert&zg _n._'_Mr.al tra,_:,tot._ ;t'or_._hr_d,,"`

J

G'I'IC DC RETIREHENT BOARD -COHPO$ITE PAGE: 15
USD -- COHPOSITE -- AS-OF DATE= 30SEPO3

ACCOUNT POSITION APPRAISAL
CURRENCY SUHHARY

ILOCAL) UNITS TOTAL COST HARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GNILS
BASE) ORTGINAL FACE TOTAL COST HARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

*'* NEM ZEALAND DOLLAR *'* EXCHANGE RATE 1.683643

CASH

0.07 0.07 0.07 O.OO O.O0 O.OO

0.03 0.04 O.OO O.OO 0.01 O.O1

EQUITIES

95.400.000 456,919.25 492.264.00 100.00 35.344.75 35.344.75

2Z3.631.84 292.380.Z7 0.01 20.993.02 47.755.41 68.748.43

TOTALS FOR NEW ZEALAND DOLLAR
.............................

95.400.07 456,919.32 492;264.07 100.00 35.344.75 35.344.75

2Z3°631.87 292.380.31 0.01 20.993.02 47.755.42 68.748.44m



GTIC DC RETIREMEWT BOARD -COHPOSITE PAGE: 17
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
...... CURRENCY SUHMARY

................................................................................................................... . ............ o..

(LOCAL) UNITS TOTAL COST 14kRKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST NARKET VALUE $ FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
................................................... - ...............................................................................

** SWEDISH KRONA "* EXCHANGE PATE 7.735400

EQUITIES

362.300.000 85.186.462.60 73,096.550.00 100.00 -12o089.912.68 -12.089.912.60

9.273.005.30 9.449.614.76 0.37 -1,662.933.10 1.739.642.48 176.609.38

TOTALS FOR SMEOISH KRONA
........................

362.300.00 85.186.462.68 73.096.550.00 100.00 -12.089.912.68 -12.089.912.68

9.273.005.38 9.449,614.76 0.37 -1.562.933.10 1.739.542.48 176.609.38

T r.,S. A .|E STREET:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 18
USD -- COMPOSITE "" AS-OF DATE: 30SEPO3

ACCOUNT POS|TION APPRATSAL
CURRENCYSUI_IARY

.. ! : . .
..................................................................................... . .............................................

(LOCAL) UNITS TOTAL COST HARKET VALUE ][ CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR

** SINGAPORE DOLLAR *'* EXCHANGE RATE 1.728660

CASH

783.32 783.32 783.32 0.01 0.00 0.00

453.17 453.17 0.00 0.00 0.00 0.00

EQUITIES

2,873.000.000 8.736.112.87 9.130,680.00 99.99 394.567.13 394.667.13

4.959.383.61 5.282.277.06 0.21 228.264.81 94.628.64 322,893.45

TOTALS FOR SINGAPORE DOLLAR
...........................

2.873.783.32 8.736.896.19 9.131.463.32 100.00 394.567.13 394.667.13

4.959.836.78 5.282.730.23 0.21 228.264.81 94.628.64 322.893.45
m



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 19
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
.............. _,,. CURRENCY SUMNARY '"

...................................................................................................................................
(LOCAL) UNITS TOTAL COST HARKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST HARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR

................................................................................................................................... _'

** THAILAND BAHT "*'* EXCHANGE PATE 39.930000

CASH

377.74 377.74 377.74 100.00 0.00 0.00

9.76 9.46 0.00 0.00 -0.30 -0.30

TOTALS FOR THAILAND BAHT........................

377.74 377.74 377.74 100.00 0.00 0.00

9.76 g.46 0.00 0.00 -0.30 -0.30

S I A I E STR LE'].
,_,_rt,'inglemlncbr_rd fr.v_,,'Jt: _;brld_rb,_=

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 20
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCYSUMMARY

......_..f: .... L.._::::'.LLL.'2.:V. ......... L....................................... .......... ._..L.L'_,..L ........ : ..... L..:._L.._.L_I.LZ ..... ":
ILOCAL) UNITS TOTAL COST MARKET VALUE g CURR UNREAL $EC GN/LS TOTAL UNREAL GN/LS

BASE) ORIGINAL FACE TOTAL COST MARKET VALUE X FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GNILS
NOTIONAL PAR

US DOLLAR "'* EXCHANGE PATE 1.000000

CASH

-71.038.725.81 -71.038.725.81 -71.038.725.81 3.40 0.00 0.00

-71.038.725.B1 -71o038.725.81 2.80 0.00 0.00 0.00

CASH EQUIVALENTS

3Z0.461.760.38 320.282.966.7g 320.333.284.78 15.30 50.317.99 50.317.99

320.2B2.966.79 320.333,284.78 12.58 50.317.99 0.00 50.317.99

EQUITIES

130,923.783.331 L012.391,528.24 1,087,62S.266.01 51.94 75,233,737.77 75,233.737.77

1.012,391o528.24 1,087.625.266.01 42.72 75.233.737.77 0.00 75.233o737.77

FIXED INCOME

643.209.776,00 590.309.647.65 611.702.434.65 29.21 21,312.707.00 21°312.707.00

360.392.534.00 590.389.647.65 611,702°434.65 24.03 21o312.787.00 0.00 21.312,787.00

FIXED INCOME SHORT SELLS
........................

-42.400.000.00 0.00 -170.048.20 0.01 -170.048.20 -170.048.20

0.00 -170.040.20 0.01 -170,048.20 0.00 -170°048.Z0

OPTIONS NRII-TEN -- CALLS
........................

4 _ _.'_ ":_
-48.800.000.000 -1.288.945.00 -2.624.587.00 0.13 -1.335.6 2.BO_____ -1.335.Baz.BO

-48,800.000.00 -1.280.945.00 -2.624,587.80 0.10 -1,335.6,E.80_:_ 0.00 -1.335.642.00



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 21
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY ..............

...................................................................................................................................
(LOCAL) UNITS TOTAL COST NARKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL fiN/LS
(BASE) ORIEINAL FACE TOTAL COST MARKET VALUE _ FUND UNREAL SEC GNILS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

-47,900.000.000 -1.107.440,00 -279.004.70 0.01 82B.435.30 828,435.30

-47.900,000o00 -1.107.440.00 °279.004.70 6.01 82B.435.30 0.99 828.435.30

TOTALS FOR US DOLLAR

684.456,693.90 1,849.629.031.87 1.945.548.618.93 100.00 95.919.567.06 95.919.587.06
360 392,534.00
-96_700,000,00 1.849.629.031.87 1.945.548.618.93 8Z.25 95.919.687.06 0.00 95°919.587.06

m m



GTIC DC RETIREMENT BOARD-COHPOSITE PAGE 1
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
• ASSET SUMMARY

...................................................................................................................................

CURRENCY TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

CASH

US DOLLAR
-71.038.726.81 -71.038,725.81 Z.80 0.00 0.00 0.00

AUSTRALIAN DOLLAR J
582.34 609.78 O.OO O.OO 27.44 27.44

CANADIAN DOLLAR
506.89 517".90 O.OO 0.00 11.01 11.01

SNISS FRANC
134.77 138.14 0.00 O.OO 3.37 3.37

EURO CURRENCY
>> INTERNATIONAL

6.719.047.31 6.866.026.47 0.Z7 O.O0 145.979.16 145,979.16
TOTALS FOR EUkO CURRENCY

5.719.047.31 6,865.026.47 0.Z7 O.O0 145.979.16 146,979.16
POUND STERLING

895.770.76 916.860.62 0.04 0.00 21,089.86 21.089.86
HONG KONG DOLLAR

22.068.75 Z2.104.&4 0.00 O.O0 35.89 35.89
INDONESIAN RUPIAH

O.OO 0.02 O.O0 0.00 0.02 0.02
JAPANESE YEN

124,642.12 124,9Z1.09 0.00 O.O0 278.97 278.97
MEXICAN PESO

69.63 64.47 0.00 0.00 "5.16 -5.16
NEll ZEALAND DOLLAR

0.03 0.04 0.00 O.O0 0.01 0.01
SXNGAPORE DOLLAR

453.17 453.17 O.OO O.O0 0.00 O.O0
THAILAND BAHT

9.76 9.46 0.00 O.O0 -0.30 -0.30

TOTALS FOR CASH

-63,275.440.28 -63,108.020.01 3.11 0.00 167,420.27 167.420.27

STATE S [ RIzE_].

8TIC DC RETIREHENT BOARD -COMPOSITE PAGEz 2
USD -- COHPOSITE -- AS-OF DATE: 3DSEP03

ACCOUNT POSITION APPRAISAL
ASSET SUMMARY

............................................................................ . ............................. . ............ ....o ...... .

CURRENCY TOTAL COST MARKET VALUE Z FUND . UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
......................................................................................... ..... ............................. . .......

CASH EQUIVALENTS

US DOLLAR
320,28Z.966.79 3Z0.333.284.78 12.58 50.317.99 0.00 50,317.99

TOTALS FOR CASH EQUIVALENTS

320.282.966.79 320.333.284.78 12.58 60.317.99 0.00 50,317.99



GTIC DC RETIREHENTBOARD -COHPOSITE PAGE: 3
USD -- COHPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL
..... ASSET SUIOIARY......

...................................................................................................................................

CURRENCY TOTAL COST HAkKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL 6N/LS
...................................................................................................................................

EQUITIES ""_

iGiiP-A[iAN DOLLAR
B,424.213.14 11,438,597.Z4 0.45 1,843.136.34 1.171.247.76 3,014.384.10

CANADIAN DOLLAR
8.041,423.04 9.662,440.61 0.38 728.646.10 892.371.37 1,621,017.47

SWISS FRANC
43.427.614.82 49.833.869.71 1.96 171.875.19 6.234.379.70 6.406,254.89

DANISH KRONE
521,830.87 552,837.11 0.02 11,283.31 19,722.93 31,006.24EURO CURRENCY

>> GERMANY
25,029.609.16 23,157.337.73 0.91 -S,680,172.78 3.807,901.35 -1,872,271.43

EURO CURRENCY
>> SPAIN

14,200,034.34 14,376,451.51 0.S6 -Z,265,155.40 Z.441.572.57 176.417.17
EURO CURRENCY
>> FINLAND

7.945,951.79 5,989,028.61 0.24 -3,862.356.3S 1.895.443.17 -1,956,923.18
EURO CURRENCY
>> FRANCE

44.546.355.01 44.211.638.27 1.74 "7,776,723.99 7.442.007.25 -334.716.74
EURO CURRENCY
>> UNITED KINGDOH

1,847.795.56 ZoSS1.19G.40 0.10 373,088.41 330,311.43 703,399.84
EURO CURRENCY

>> ITALY 9.043.609.56 11.477,947.65 0.45 960,032.06 1.474,306.03 2,43_t,338.09 '" :'
EURO CURRENCY
>> LUXEHBOURG

478.670.44 426,934.06 O.OZ -168,546.19 115.909.81 -62,636.38
EURO CURRENCY
>> NETHERLANDS

50.269.664.98 41,592,972.12 1.63 -17,860,759.22 9,184.086.36 -8.67G.692.86
TOTALS FOR EURO CURRENCY

163,361.590.84 143.782,505.3S 5.6S. -36,270,603.46 26,691,517.97 -9,579,085.49
POUND STERLING

96,384.906.01 99,060,112.86 3.89 -5,742,287.48 8,407.494.33 2.665,206.85
HONG KONG DOLLAR

14,804.639.28 14,115.963.74 0.55 -783,166.13 94.490.59 -688,675.G4
JAPANESE YEN

77.601.307.81 84,095.716.67 3.30 2°358.479.26 4.136.929.60 6.495.408.86
SOUTH KOREAN WON

6.seG.zBssG 7.476.95B.55 0.29 762.66B.19_.104.90 890.773.09
NORWEGIAN KRONE _..._._ _'_

3.019.853.24 3.495.'245.11 0.14 243,514.71 _1.877.16 475,391.87NEB ZEALAND DOLLAR 223.631.64,2°3.., 001 209930,77,41 .74B
SIN.oRES"EO'S"KRONADOL.R S  gff

9.273.005.38 9.449.514.76 0.37 -1,S62.933.10 _" • 2 _ ]
.... J ,

GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 4
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
ASSET SUI4NARY

......... ¶. . ,..... _ ......... _._._.... .... ._ .................................................... :...................................................
CURRENCY TOTAL COST MARKET VALUE S FUND UNREAL SEC GNILS UNREAL CURR GNILS TOTAL UNREAL GNIL5

4.959,383.61 5,282,277.06 0.21 228,264.81 94,628.64 322.893.45
US DOLLAR

• 1.012,391.528.24 1.087.52S,266.01 42.72 75.233.737.77 0.00 75,233,737.77

TOTALS FOR EOUITIES

................... 1.439.021,113.68 1,52G.154.78S.OS 69.95 37,243,608.53 49.890.062.64 87,133,671.37m

STATE STREET..
,_'r:,::l,ci ;n.,_:f:c,,',,,:'o"lr._,e._f:.,',..We,.idw;,.'.."



6TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 5
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

• ACCOUNT POSITION APPRAISAL
.... ASSET SUMMARY "+

........................................................................................................ . ..........................
CURRENCY TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL 6NILS
........................................................................ . ............... . ..........................................

FIXED INCOME

SNXSS FRANC
95,119.19 140,053.76 0.01 42.363.93 2,570.64 44,934.67

EURO CURRENCY
>> INTERNATIONAL

1,695,893.42 1,829,886.07 0.07 86,153.39 47,839.26 133,992.65
TOTALS FOR EURO CURRENCY

1.695.893.4Z 1.8Z9.886.07 0.07 86.163.39 47.839.2E 133.992.65
POUNDSTERLING

0.00 0.00 O.O0 0.00 O.OO 0.00
HONG KONG DOLLAR

O.O0 O.O0 0.00 O.O0 0.00 0.00
_APANESE YEN

663,764.85 1,175,938.78 0.05 478,446.69 33,728.24 512,173.93
US DOLLAR

590.389.647.65 611,702.434.65 24,03 21.312.787.00 0.00 21.312.787.00

TOTALS FOR FIXED INCOME
.......................

592.844.4Z5.11 614.848.313.26 24.15 21.919.760.01 84.138.14 22.003.888.16m

 STA STREE'E
TE

,"_i,41_ ln$_rtctk_,,alIr..vtz,.tot_.IV.7,r!Zclh.'ld_7

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEs 6
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNTPOSITION APPRAISAL
ASSET SUMMARY

CURRENCY TOTAL COST MARKET VALUE g FUND UNREAL SEC 6N/LS UNREAL CURR GN/LS TOTAL UNREAL 6N/LS

FIXED INCOME SHORT SELLS
........................
SNISS FRANC

0.00 -2S.299.11 0.00 -25.299.11 O.O0 -2S.299.11
POUND STERLING

-85.997.39 -60,680.14 O.OO 28.494.80 -3.177.55 25.317.25
HONG KONG DOLLAR

O.O0 -1.995.89Z.97 0.08 -1,995.892.97 0.00 -1.996.892.97
JAPANESE YEN

O.OO -8.958.30 O.O0 -8.958.30 0.00 -8.968.30
US DOLLAR

0.00 -170,048.Z0 0,01 -170.048.20 0.00 -170,048.20

TOTALS FOR FIXED INCOME SHORT SELLS...................................

-85.997.39 -Z.Z60.87B.72 0.09 -2,171.703.78 -3,177.55 -2.174.8B1.33m



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 7
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
................ . ........ ASSET SUMHARY.

...................................................................................................................................
CURRENCY TOTAL COST MARKET VALUE _ FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
...................................................................................................................................

OPTIONS MRITTEN -- CALLS "'_

............... 3
-1.288.945.00 -2.624.EB7.BO 0.10 -1,335,642.B0 0.00 -1.336.542.B0

TOTALS FOR OPTIONS WRITTEN -- CALLS
...................................

-1.288.945.00 -Z.624.587.80 0.10 -1.335.642.80 0.00 -1.336.642.80m m

STATE STREET._;;r_'_/n_z_n¢;cr,_; Ir.L,e,r,_l:__','_ta'._'_d__

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: B
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
ASSET SUI_4ARY

......................................... _._ ..... L_.._...:. ........ _'.. ...... _...... _._................... ........................
CURRENCY TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
...................................................................................................................................

OPTIONS MRITrEN -- PUTS
.......................
US DOLLAR

-1o107,440.00 -279,004.70 0.01 828,435.30 0.00 828,435.30

TOTALS FOR OPTIONS MRI'I'rEN -- PUTS
..................................

-1°107°440.00 -Z79.004.70 0.01 828,435.30 0.00 B2B.436.30



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE 1
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
...... FUND SUMMARY

....................................................................................................................................
UNITS TOTAL COST MARKET VALUE % FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
ORIGINAL FACE
NOTIONAL PAR

CASH

-50.461.340.54 -63.Z75.440.ZB -63.108.020.01 3.11 0.00 167.420.27 167,420.27

CASH EQUIVALENTS

320.461.760.38 320.282,966.79 320.333.284.78 12.$8 50.317.99 0.00 50.317.99

EQUITIES

172.467.754.331 1.439.021.113.68 1,526,164.785.05 59.95 37,243.608.53 49.890.062.84 87.133.671.37

FIXED INCOME

Z.058.351.776.00 59Z.844.4ZS.11 614.848,313.26 24.15 21.919.760.01 84.138.14 22.003.888.15
360.392.534.00

FIXED INCOME SHORT SELLS
........................

-1.368.900.000.00 ' -85,997.39 -Z,260.878.72 0.09 -2.171.703.78 -3.177.55 -2.174.881.33

OPTIONS WRITTEN -- CALLS
........................

-48,800,000.000 -1.288.945.00 -2,624.587.80 0.10 -1.335.642.80 0.00 -1.335,642.80
-48.800.000.00

OPTIONS BRI'I'I'IEN -- PUTS
.......................

-47.900.000.000 -1.107.440.00 -279.004.70 0.01 828,436.30 0.00 828,435.30
-47,900.000.00

-- FUND TOTAL ""

1.035.Z09.950.17 2.286.390.682.91 2.393.063.891.86 99.37 56.534,765.25__,_.443.70 106,673.208.95
360.392.534.00

........................................................................
_ STATE S'I'R EF.T.• ._r_q_zg _n_;n_i('_.a]_m_ol_ |$_rlgaa_,__

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 2
USD -- COMPOSITE-- AS-OF DATEz 30SEP03

ACCOUNT POSITION APPRAISAL
FUND SUMMARY

UNITS TOTAL COST MARKET VALUE $ FUND UNREAL SEC OU/LS UNREAL CURR GNILS TOTAL UNREAL GNILSORIGINAL FACE
NOTIONAL PAR

...................................................................................................................................

_!;.R..DATE-,OOCT03 __, STATE ,STREET.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE 1
-- COMPOSITE -- kS-OF OATE: 30SEP03

ACCOUNT POSITION APPRAISAL

THIS IS A COMPOSITE REPORT FOR:

GT01 D.C. RETIREMENT BOARD

_TIO D.C. RETIREMENT BOARD

GT24 D.C. RETIREMENT BOARD

GT3O D.C. RETIREMENT BOARD

GT44 DC RETIREMENT BOARD

GT49 DC RETIREMENT BOARD

GT54 D.C. RETIREMENT BOARD

GT69 THE DISTRICT RETIREMENT SYS

GT71 D.C. RETIREMENT BOARD

GT72 DC RETIREMENT BOARD

6173 DC RETIREMENT BOARD

6"1"74 D.C. RETIREMENT BOARD

GT76 D.C. RETIREMENT BOARD

GT77 SANDS CAPITAL NANABEMENT

.,,., ?, .'.:J

STATE STRt E'I'.

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE: 2
USD -- COMPOSITE-- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................................................ . ...................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GN/LS
.................................................................................................. .. ...............................

CASH

US DOLLAR EXCHANGE RATE 1.000000

GT24 104.476.00 1.000000 104.475.00 1.000000 104.475.00 0.00 O.O0
6T64 -10.955.316.31 1.000000 -10.956,316.31 1.000000 -10.965,315.31 0.62 0.00
GT73 " -GO,164.1ZZ.S0 1.000000 -60.164.122.60 1.000000 -60.164.122.60 Z.B7 0.00
GT01 -23.763.00 1.000O00 -Z3.763.00 1.000000 -23,763.00 0.00 0.00

......... . ........................................
-71.038.7Z5.81 -71.038.726.81 -71.038.7ZS.B1 3.40 0.O0

...... !'- "":"STATF SFRFF ![,



• - _ . . . .

AU_I_._NgO_L_. _ EXCHANGE RATE 1.477432

GT44 891.09 1.000000 891.09 1.000000 891.09 0.01 0.00
0.646Z78 575.89 0.676850 603.13 0.00 27.24

GT74 9.8Z 1.000000 9.82 1.000000 9.82 0.00 0.00
0.656813 6.45 0.676850 6.65 0.00 O.ZO

...........................
900.91 900.91 900.91 0.01 0.00

582.34 609.78 0.00 27.44

CAN_91_NgO_LAR EXCHANGERATE 1.349460

GT44 698.88 1.000000 698.88 1.000000 698.88 0.01 0.00
0.725289 506.89 0.741043 517.90 0.00 11.01

...........................
898.88 698.88 898.88 0.01 0.00

....... , 606.89 " 517.90 0.00 11.01

_!_L_ EXCHANGEPATE 1.320600
6T44 182.43 1.000000 182.43 1.000000 182.43 0.00 0.00

0.738749 134.77 0.757232 130.14 0.00 3.37
..........................
182.43 182.43 182.43 0.00 O.O0

134.77 138.14 O.OO 3.37

EURO CURRENCY EXCHANGE RATE 0.858701

)> INTERNATIONAL _:'_!:::;_:'

N'GT4-4 548°799.86 1.000000 548.799.86 1.000000 0.42 0.00
1.119197 614.215.02 1.164550 0.03 24.889.70

G'r73 266.676.60 1.000000 266.676.60 1.000000 0.20 0.00

1.151555 307.119., 1.1G,550 " S"GT74 5.079.628.63 !.OOOO00 5.079.528.63 1.000000 . _ 1" _.

GTIC DC RETIREMENT BOARD -COI4POSITE PAGE: 4
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HIT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE )IARKET VALUE I CURR UNREAL (;NITS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE I FUND UNREAL GNITS...................................................................................................................................
1.141388 5.797.71E.71 1.164550 6,915.363.59 0.23 117.650.88

0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

..................................................
5.895.005.09 5.895.005.09 5.895.005.09 4.80 0.00

6.719.047.31 6.865.026.47 0.27 145.979.16

e99."O S!ERL!"G EXCHANGE RATE 0.601902

GT44 539. 608.37 1. 000000 539. 608.37 1. 000000 $39. 608.37 O. 90 O. O0
1.624057 876.354.76 1.661400 896.605.36 0.04 20.150.60

GT73 12.245.98 1.000000 12.9'45.98 1.000000 12.246.98 0.02 0.00
1.584700 19,406.21 1.661400 20.345.47 0.00 939.26

G'r74 S.89 1.000000 5.89 1.000000 6.89 0.00 0.00
1.662139 9.79 1.661400 9.79 0.00 0.00

...........................................
551.860.24 651.860.24 551.860.24 0.92 0.00

895.770.76 916.860.62 0.04 21,089.86

HONG KONG DOLLAR EXCHANGERATE 7.743800

GT44 171.758.67 1.000000 171.758.67 1.000000 171,758.67 0.14 O.OO
0.128924 22.143.73 0.129136 22.180.15 0.00 36.42

GT73 -584.76 1.000000 -684.76 1.000000 -684.76 0.00 0.00
0.128224 -74.98 0.129136 -75.51 O.O0 -0.53

171.173.91 171.173.91 171,173.91 0.14 0.00
22.068.75 22.104.64 0.00 35.89

INDONESIAN RUPIAH EXCHANGERATE 8395.000000

GT44 132.15 1.000000 132.15 1.000000 132.15 100.00 0.00
O.O00000 0.00 0.000119 O.OZ 0.00 0.02

0.00 _¢_;% "_:_:;J_ O.O0 0.02

,.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 5
USD • -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MXT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

_A[ANESE_EN EXCHANGE PATE 111.715000

GT44 12.926.865.00 1.000000 12.926.865.00 1.000000 12.926.865.00 0.14 O.0O
0.005930 115.433.93 0.008951 115.712.B9 0.O0 278.96

G1"73 -6.00 1.000000 *G.00 1.000000 -6.00 0.00 0.00
0.010000 "0.06 0.008951 -0.05 0.00 0.01

GT74 1.028.700.00 1.000000 1.026.700.00 1.000000 1.02B.700.00 0.01 0.00
0.00B951 9.20B.25 0.008951 9.208.25 O.O0 O.OO

13.955.559,00 13.955.559.00 13.956.559.00 0,15 0.00
124.642.12 124.921.09 0.00 278.97

_._9 EXCHANGE RATE 11.037000

GT44 711.53 1.000000 711.S3 1.000000 711.63 100.00 0.0 0
0.097860 69.63 0.090604 64.47 O.OO "5.16

...... .. .....................

711,53 711.53 711.53 100.00 0.00
69.63 64.47 0.DO -5.16

NEW ZEALAND DOLLAR EXCHANGEPATE 1.683643

GT44 0.07 1.000000 0.07 1.000000 0.07 O.O0 0.00
0.428571 0.03 0.593950 0.04 O.O0 0.01

............. . ......

0.07 O.07 0.07 O.O0 O.O0
0.03 0.04 O.O0 0.01

_NGA_ORE99_L_, _ EXCHANGE RATE 1.728550

GT_ 703.32 1.000000 7833_ 1.000000 7..32 001 OOO

...... 0S7852S _?:_ 0S78_20 _+_ _:_? _:_?

7B3.32 783.32 0.01 O.O0

453.17 _ , 0.00 O.O0

S rATES+  a 3E3TM

6T1C DC RETIREMENT BOARD -COMPOSITE PAGE: G
USD *- CONPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS

THA_LANDBAH_ EXCHANGE RATE 39.930000

GT44 377.74 1.000000 377.74 1.000000 377.74 ZOO.DO O.O0
0°025838 9.76 0.0Z5044 9.46 0.DO -0.30

.............. . ..............

377.74 377.74 377.74 100.00 0.00
9.76 9.46 O.O0 -0.30



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 7
-- COMPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL ..

......... : ........... ................. :.. .... .::._.. ...............................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

"": ............. _i_ .... [;_i[.... ;_ii'_;_........... i;.i_'_;;......... _ii'_ii_ ........ _i_i'_;_'"i'_;i_ ........ ;_ii['_)L_ :,_.
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 6N/LS .,

...................................................................................................................................

CASH EQUIVALENTS

US DOLLAR EXCHANGERATE 1.000000wwww_w_w

6T-'-54 00282X007 ABBOTt LABTORIES ECN 99.893 2BOCT03 DTC MMI ST GENERIC2.000.000.00 99.893278 1.997.865.66 99.893278 1.997.865.56 0.10 O.O00.08

019225008 ALLIED IRISH BKS 99.746 140CT03 DTC CP NMI ST GENERIC
61"54 1.530,000.00 99.746597 1.626.122.93 99.746597 1.526.122.93 0.07 0.000.06

06561U004 BMWUS CAP CORP 99.977 030CT03 DTC CP GENERIC CUSIP
6T54 1.500.000.00 99.977111 1.499.656.67 99.977111 1.499.655.67 0.07 0.000.06

06278M004 BANK IRELAND GOVERNOR. CO 99.838 24NOV03 DTC ST GENERIC
GTS4 1.600.000.00 99.838066 1.597.408.90 99.838066 1.597.408.90 0.08 O.O00.06

225998004 CREDIT LYONNAIS N AHER INC 1.026 060CT03 DTC CP GENERIC CUSIP
GT64 1.600.000.00 99.749444 1.496.241.56 99.749444 "1.496.241.66 0.07 0.000.06

313396MT7 FEDERAL HOME LN NTG DISC NTS .010 090CT03 DISC NTS
6T54 3.100.000.00 99.774444 3.093,007.76 99.981060 3.099.412.86 0.15 8.406.100.12

313396NA7 FEDERAL HOME LN HTG DiSC NTS .010 160CT03
GT54 4,700,000.00 99.743431 4.687,941.26 99.964860 4.698,348.42 0.22 10.407.160.18

313396NE9 FEDERAL HOME LN NTG DISC NTS .010 200CT03
GT54 3,000,000.00 99.716667 2,991.500.01 99.960000 2.998,500.00 0.14 6,999.990.12

GTG4 4,600.000.00 99.733472 4,587.739.71 99.960000 _ 0.22 9,960.29..... 0.18
O.lS 6.442.82

61"54 3.100,000.00 99.742167 3,092.007.18 99,950000 :;_ 0.12

23.403.100.6110.671,246.90

STATE$I REE'r.

;

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEz 8
-- COMPOSITE -- AS*OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICe MARKET VALUE 3 FUND UNREAL6N{.LS
.............................................................................................................................

313396NR0 FEDERAL HOME LN NTG DISC NTS .010 310CT03
61"54 4.500,000.00 99.699667 4.486.486.02 99.924170 4,496,587.65 0.21 10,102.630.18

313588QH1 FEDERAL NATLKrGASSN DISC RTS .010 IODEC03
GT73 6.100.000.00 99.631444 6.077.518.11 99.631444 6.077.518.11 0.29 O.O00.24

313588Q07 FEDERAL NATL MTG ASSN DISC NTS .OlO llDEC03
GT73 7.000.000.00 99.357917 6.955.754.17 99.367917 6.955.754.17 0.33 O.O00.27

36960H004 GENERAL ELECTRIC 1.070 1GDEC03 DTC CP GENERIC CUSIP
81"73 2,500.000.00 99.714667 2.492,866.67 99.714667 2,492,866.67 0.12 0.000.10

80685U008 SCHLUMBERGERTECH CORP 1.060 08DEC03 DTC 14141GENERIC CUSIP
GT54 1,500,000.00 99.761500 1,495,422.50 99.761500 1.496,422.50 0.07 0.000.06

83364U000 SOCIETE GENERALE 1.040 13DEC04 DTC MMI GENERIC CUSIP
6T54 2.400,000.00 99.912162 2,397,891.89 99.912162 2.397,891.89 0.11 0.000.09

833991003 SOCIETE GEN NORTH AMER INC 1.015 05DEC03 DTC CP GENERIC CUSIP
GT54 1,560,000.00 99.546069 1.552,918.68 99.646069 1,552.918.68 0.07 0.000.06

861123985 STATE STREET BANK + TRUST CO .989 SHORT TERM INVESTMENT FUND
GTIO 3.118.931.20 100.000000 3.118.931.20 100.000000 3.118.931.20 0.15 0.000.12

GT24 892.635.35 100.000000 892.635.35 100.000000 892.635.35 0.04 0.000.04

GT30 944,301.75 100.000000 944.301.75 100.000000 944.301.75 0.05 0.000.04

6T44 1.633,340.84 100.000000 1,633,340.84 100.000000 1,633.340.84 0.08 0.000.06
GT49 1.382.617.19 100.000000 1,302.617,19 100,000000 1.382,617.19 0.07 0.000.05

GT54 59.124.190.56 100.000000 59.124.190.56 100.000000 59,124_190.56 2.82 0.00£_.._::_ 2.32

G'r71 3.546.338.53 100,000000 3.546.338.53 lOO.O00000 _--_r__ 0.17 0.00L_, _:;_:_ 0.14

GT72 1.699,806.90 I00.000000 1.699,806,90 100.000000 _._:_ 0.08
0.00

oo7
61-/3 159,477,162.00 100.000000 159,477,162.00 lO0.O0000O 15i:_ ' _? 7.62 0.00

GT74 31,676.37 100.000000 31,676.37 100.000000 STRE' g._r_ _.:_:t:_,,',n:_,_ 1_:,_1:,_ _',l_",'_



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 9
OSD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... k_'i_ ...... _.'_i_iS_ ............... _._'"'/_i_'_._"_.'_i_ ..............................................

................. _i_ .... [8_K.... _i_'_8_.......... .8_K'_8_........ _i.'_i_ ........ _;K_Fi_ ........ _K_L_
ORIGIRA_ FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE I FUND UNREAL BNILS

...................................................................................................................................

0.00
G'1"/6 2,781,114.51 100.000000 2.781.114.61 100.000000 2,781.114.51 0.13 0.00

0.11
GT77 158.026.63 100.000000 158.025.63 100.000000 158.025.63 0.01 0.00

0.01

234,790.140.83 234,790.140.83 234.790.140.83 11.21 0:00

8611249J6 STATE STREET BANK +TRUST CO .989 STATE STREET STIF TEACHERS
GT01 10,179.540.78 100.000000 10.179,540.78 100.000000 10.179.540.78 0.49 0.00

0,40

8611249K3 STATE STREET BANK + TRUST CO .989 STATE ST STIF POLICE + FIRE
GT01 17,302,078.77 100..000000 17,302,078.77 100.000000 17.302.078.77 0.83 0.00

0.68

91Z795PA3 UNITED STATES TREKS BILLS .010 11DEC03
8"r73 600.000.00 99.667500 498.337.50 99.667500 498.337.50 0.02 0.00

0.02
G'r73 750.000.00 99.694236 747.706.77 99.694236 747.706.77 0.04 0.00

0.03
6T73 4.000,000.00 99.692683 3.987,703.33 99.692683 3.987.703.33 0.19 0.00

0.16
GT/3 ........ 260.000.00 99.69Z684 249._31.46 99.692584 249._31.46 0.01 0.00

0.01

5.482.979.06 6.482.979.06 0.26 0.00

912795P81 UNITED STATES TREKS BILLS ,010 18DEC03 PREASSIGN 087
G'1-/3 500.000.00 99.775734 498.878.67 99.775734 498.878.67 0.02 0.00

0.02

320.461.760.38 320.282.966.79 320.333.284.78 15.30 50.317.99
12.58

_'--:""_":':i:!_:!:i':

"__ STATE STREET.,F,rr:_;.'x.¢" tc_,,,v;mzbo_,a!it:, ,;2,_vj/_r,|'o¢l_vtd_,"

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE= 10
USD -- COMPOSITE -- KS-OF DATE= 30SEP03

ACCOUNT POSITION APPRAISAL

...."......_............ L_Ffi'-'iF----;_[.-;-"8i;_i_.i8_............... /_._....;i;4_i';-;'_.F'_8-"_i_ ..................................................
...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS

...................................................................................................................................

EQUITIES

AUSTRALIAN_ DOLLAR EXCHANGERATE 1.477432

606558006 AUST + NZ BANK GRP NPV
6T74 44.000.000 16.632759 731.841.39 17.950000 789,800.00 4.67 57.968.61

9.350565 411.424.88 12,149459 534.576.21 0.02 123,151.33

607614006 _ESTPAC BKG CORP NPV
GT44 173.871.000 12.064413 2.097.651.63 16.200000 2,816.710.20 16.67 719,068.57

7.100166 1.234.512.92 10.964972 1.906.490.69 0.07 671,977.67

612000000 BRAMBLES INDS LTD NPV
6T74 99,000.000 5.387081 633.320.99 4,690000 464.310.00 2.75 -69,010.99

2.981476 295.166.13 3.174427 314.268.27 0.01 19.102.14

614469005 BHP BILLITON LTD NPV USD DIVIDENDS
GT74 67,423.000 8.867573 509.202.65 10.560000 606.386.88 3.59 97.184.23

5.031133 288,902.73 7.147637 410.433.02 0.02 121.530.29

GT74 634926901 FOSTERS GROUP NPV242.173.000 4.409120 1,067.769.75 4,470000 1.082.513.31 6.41 14.743.66
2.488292 602,597,03 3.025520 732.699.24 0.03 130,102.21

• 641297908 JAMES HARDIE INDS NPV (CHESS FOREIGN UNITS)
GT44 144,839.000 6.960752 1.008.188.35 7.360000 1.066.015.04 6.31 67.826.69

4.651065 673.655.54 4.981617 721.532.39 0.03 47.876.85

657146908 MMC RESORCES LTD NPV
GT74 123.990.000 3.606398 447.157.26 4.420000 548.035.80 3.24 100.878.54

1.985508 246.183.14 2.991677 370.938.09 0.01 124.754.95

662460005 NATL AUSTRALIA BK NPV
GT44 96.291.000 17.129364 1.649,403.56 30.800000 2.965,762.80 17.55 1 316.359.24

11.042214 1.063.265.85 20.846983 2.007.376.85 0.08 "944.111.00

GT'/4 35.276.000 31.837055 1.123.083.94 30.800000 1_086,500.80_ 6.43 -36.583.14........... 0.03 119.018.69
17.473055 616.379.49 20.846983 _!_'

131.567.000 2,772.487.50 23.98 1,279 776.10
1.679,645.34 0.11 1.063:129.69

.... _ STA_
_?r: ;l:,:: _b¢;t:¢i",,q!¢iJ _1"_5_¢'_ R_'r&/*!',2:"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 11
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

..._ ..............................................................................................................................

ASSET ]D ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

...................................................................................................................................

UNZTS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE 3 CURR UNREAL GNILS _
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND ' UNREAL GNILS

................................................................................................................................... _,

688692003 NEWS CORPORATION NPV
8T44 246.681.000 10.010383 2.469;371.20 12.020000 2.965.106.62 17.54 496.734.42

6.472578 1,596,662.00 8.135738 2.006.932.04 0.08 410,270.04
6T74 48.773,000 16.084382 784.483.65 12.020000 586,251.46 3.47 -198.232.09

9.053439 441.563.38 8.135738 396.804.36 0.02 -44.759.02

295.454.000 3.263.854.75 3.551.357.08 21.01 297 502.33
2.038.226.38 2.403.736.40 0.09 365;511.02

695498006 ALUMINA LIMITED NPV
GT74 123.990.000 4.483632 555 925.54 5.100000 632 349.00 3.74 76.423.46

2.468471 306_065.70 3.451936 428_005.49 0.02 121.939.79

698123908 MOOLMORTHSLTD NPV
GT74 110.069.000 10.895358 1.199 241.17 11.720000 1.290.008.60 7.63 90 767.51

5.885711 647_834.35 7.93Z683 873.142.61 0.03 225_308.16
........................................................

1.546,376.000 14.176.640.98 16.899.749.59 99.99 2.723.108.61
8.424,213.14 11.438.597.24 0.45 3.014.384.10

CANADIAN DOLLAR EXCHANGEPATE 1.349450
. • .,

003924958 ABITIB] CONSOLIDATED INC COM
8T74 97.800.000 11.072944 1.082.933.88 9.480000 927 144.00 7.11 -155.769.88

7.461231 729.708.39 7.026084 687:053.24 0.03 -42.666.15

013716956 ALCAN INC COM
6"1"74 11.900.000 48.343654 575.288.29 52.400000 623.660.00 4.78 48.271.71

34.186982 406,825.08 38.830635 462.084.55 0.02 55,259.47

05534B950 BCE INC COM
GT74 63.200.000 27.406427 1.732.086.21 29.150000 1.842. 280.00 14.13 110.193.79

17.384211 1.098.682.12 21.601393 1.365.208.05 0.05 266,525.93

097751200 BOHBARDIER 1NC CLASS B
GT74 323.500.000 3.393399 1.097.764.46 5.670000 1,834.245.00 14.07 736.480.54

2.341010 767.316.61 4.201712 _ 0.05 601.937.16

NI .L S l

• rlc DC RETIREMENT BOARD -COMPOSITE PAGE: 12
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL 6N/LS

...................................................................................................................................

463268966 INC0 LTD C0N
GT74 15,300.000 32.547799 497.981.32 37.480000 573.444.00 4.40 75.462.68

23.344133 357.165.23 27.774278 424.946.46 0.02 67.781.23

725906952 PLACER DOME INC - COM
GT74 28.OOO.OOO 17.036018 477,008.60 18.660000 519.680.00 3.99 42.671.50

11.100201 310.807.86 13.763752 385.105.04 0.02 74,297.18

780087953 ROYAL BK CDA MONTREAL QUE COM
6"r44 28.723.000 59.892828 1.720,301.71 59.450000 1.707.582.35 13.10 -12,719.36

42.964854 1.234,079.49 44.054985 1.265,391.34 0.05 31.311.85

867229957 SUNCOR ENERGY INC CON NPV
GT74 33,000.000 24.398611 005.164.16 24.930000 822,690.00 6.31 17.535.84

15.610940 511.861.02 18.474193 609.648.38 0.02 97.787.36

0797114954 TELUS CORP NON VTG SHS
GT74 66.500.000 13.457911 894.951.08 21.150000 1.406.475.00 10.79 $11.623.92

8.633785 567.496.73 15.673052 1.042.257.96 0.04 474.761.23

884903105 THOHSON CORP COH
GT74 25,800.000 54.009633 1,393,445.96 40.910000 1,055.478.00 8.09 -337,967.96

36.223462 934,665.32 30.316055 782.154.21 0.03 -152.411.11

884903956 THOMSONCORP C0M
0T74 42.200.000 42.151500 1.778.793.30 40.910000 1.726.402.00 13.24 -52.391.30

26.846332 1.132.915.19 30.316055 1.279.337.51 0.05 146.422.32
......................................................

735,923.000 12.055.708.87 13,038.980.35 99.99 983.271.48
8.041,423.04 9.662,440.51 0.38 1.621.017.47

SWZSSmFI_NC EXCHANGE RATE 1.320600

453267908 SYNTHES STRATEC CON CHFO.Ol
G'r74 608.000 880.942500 535.613.04 1.170.000000 711.360.00 1.08 175,746.96

593.754836 361.002.94 B85.960927 538.664.24 0.02 177.661.30



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 13
USO -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

.......................................................................................................................... ° ........
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

553397902 SMISSCOM AG CHF1 (REGD)
GT74 7.540.000 424.513899 3.243.285.19 385.000000 Z.941,400.00 4.45 -301.886.19

275.915191 2,107.992.06 291.534151 Z.227.320.91 0.09 119.328.85

710306903 NOVARTIS AG CHFO.SO REGD
GT44 135.944.000 35.810399 4,904.019.26 51.100000 5.997.838.40 10.50 2.093.819.14

25.700599 3,519.542.82 38.694633 6.296 984.10 0.Z1 1.779.441.28
GT74 07.501.000 59.085758 5,175.059.11 51.100000 4.476"411.10 8.78 -599.648.01

38.568555 3,378.652.73 38.694533 3.389:679.77 0.13 11.027.04

224.545.000 10,680 078.37 11.474.249.60 17.38 1.394.171.13
5,898119S.55 6.688.663.87 0.34 1.790.458.3Z

711038901 ROCHE HOLOINGS AG GENUSSCHEINE NP¥
GT44 59.554.000 113.638568 6,757 631.27 109.500000 6 621 153.00 9.88 -246.468.27

80.290371 4,7811612.77 82.916856 4:938:030.44 0.19 155.417.57
6"1"74 15.000.000 128.230312 2,051.685.00 109.600000 1.752.000.00 2.65 -299.685.00

80.845649 1,293.530.39 82.916856 1.326.559.70 0.05 33.139.31

,i,B19 315.27 = ++!._7_.153.00. ':::: :: : ": :12.53 -515.I++5775.55_.000
6.075:143.16 6.264o706.14 0.25 169.556.98

711075903 HOLCIH CHF2(REGD)
GT74 43.350.000 63.873188 2,768.902.59 53.200000 2.306.220.00 3.49 °462.682.69

39.984687 1.733.336.18 40.284719 1.746.342.57 0.07 13.006.39

7125m79o1NESTLESA C", (REGO>
GT44 42.742.000 229.007346 9.788.531.72 304.500000 13.014.939.00 19.71 3.226.707.26

151.075614 6.457,273.88 230.577010 9.855.322.58 0.39 3.398.048.70G.4 11.097.000 328875312 3.649.529.34 304.500000 3.379.03650512 -270.492_212.210504 2;3,.90107 230.577010 2.,B.71308 010 203.812.01
53.839.000 13.437.761.05 16.393.975.50 24.63 2.956.214.44

8.812.174.95 12.414.035.66 0.49 3.601.860.71

712611904 UBS AG CHF.BO (REGD)
GT44 134.935.060 76.066997 10.264.100.30 74.100000 9.998.683.50 15.14 -265.416.80

50.095675 6.759.659.91 56.110859 7.571.318.72 0.30 811.658.81
GT74 26.625.000 76.324435 2.032.138.07 74.100000 1.972.912.50 2.99 -59.226.57

49.983910 1.330.821.60 56.110859 1_ 0.06 153.130.01

::::::::::: :::::::Z::::: :::|5 :Z::::I:::
161.560.000 12,296.238,37 18,13 -324.642.37

8.090.481.51 O. 35 974.788 o82

STATE S |REEqNrrLq_N h_,_n_,t:,n,a/Na,e,rot_ II_rt+_'id,r.°

GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 14
USD -- COI_POSITE -- AS-OF DATE: 3056P63

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

..... . .................................................................................................... . .... . ............... °°..
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARK[T VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL 6MILS
.................................................................................................................... . .......... o...

715111902 RZCHENONT (CIE FIN) A CHF1 (BR) EQUITY UNIT
6"1"/4 108.580.000 35.116225 3.742.587.31 25.250000 2.797.725.00 4.24 -944.962.31

22.333222 2.380.274.78 19.877328 2.118,525:67 0.08 -261.749.11

717158901 CREDIT SUISSE GRP CHF3 (REGD)
6"1'74 23.179.000 38.211608 885.706.86 42.250000 979,312.75 1.48 93.605.89

25.033760 580.257.52 31.993033 741,556.52 0.03 161.309.00

718981905 SIISS REINSURANCE CHFO. 1
6T44 78.836.000 92.173622 7.256.599.65 83.900000 6,514.340.40 10.02 -652. 259.25

61.570939 4.854 006,53 63,531728 5,008.$87,31 0,20 154.580.78
81-/4 15.058.000 156.148970 2,5071440.16 83.900000 1.347,265.20 2.04 -1.160.173.96

95.575392 1,534.749.64 63.531728 1.020,192.49 0.04 -514.557.15

94.894.000 9.774 039.81 7.961,606.60 12.06 -1.812.433.21
6.3881755.17 6,028,779.80 0.24 -369.976.37

......................................................
791.749.000 65.583.629.97 65.810.608.35 99.67 225.978.38

43.427,614.82 49,833,859.71 1.95 5.405.254.89

DANISH KRONE EXCHANGE RATE 5.376200w

707752903 NOVO NORDISK AS DKK2 SERIES B
6T74 15,000.000 230.203691 3,453 055.36 23S.OOOOOO 3.525,000.00 100.00 71 944.64

34.788725 5211830.87 36.855808 552,837.11 0.02 311006.24.................................................

15,000.000 3.453.055.35 3.525,000.00 100.00 71.944.54
521.830.87 552.837.11 0.02 31.006.24

eU_9 CU_R.,C _ EXCHANGE RATE 0.858701

)> GERMANY

-. _!_.++":r_.-+._..+:+_:ii15+::::._+:_+_:::.::;++:+

._+_+e:;t:'+;/'r,._,';fl_a.'.,+t:_:_;._I,.:+_f_'_ '+'}'rb:_:_'+.'++"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 15
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACC0UNT POSITION APPRAISAL

................................................................ _ ..................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GNILS ._
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS _.

................................................................................................................................... ._I

484628904 SAP AG NPV
GT74 8.400.000 101.331048 851.180.80 104.8B0000 8B0.992.00 0.67 29.811.20

102.896290 864.320.44 122.137974 1,025.958.98 0.04 161,638.64

494290901 E ON AG NPV
GT44 122.480.000 48.970574 5.997.915.91 41.900000 5.131.912.00 3.92 -866.003.91

62.502539 6,430,510,95 48.794633 5.976,366.63 0.23 -464.144.32

506921907 BAYER AG ORD NPV
GT44 87.064,000 46.789259 4.073.192.19 18.550000 1,614.851.70 1.23 -2.458,340.49

41.522584 3,614,707.02 21.602397 1,880.676.08 0.07 -1,734.131.94

523148906 ALLIANZ AG NPV(REGD)(VINKULIERT)
GT74 12.300.000 119.327458 1.467.727.73 76.800000 932.340.00 0.71 -535.387.73

120.558993 1,482.875.61 88.272868 1.085,756.28 0.04 -397.119.33

529412900 MUENCHENERRUCKVEILSAG NPV(REGD)
GT74 7.900.000 137.888095 1.089.315.95 85.310000 673.949.00 0.61 -416.366.96

138.068161 1.090.738.47 99.347736 784.847.11 0.03 -305.891.36

552902900 DAIHLERCHRYSLER AG ORD NPV(REGO)
GT74 24.700.000 40.424862 998.494.09 30.140000 744.458.00 0.57 -254.036.09

38.992609 963.117.43 35.099528 866.958.35 0.03 -96.159.08
• . ._.:,,:_,._ _._ _._ .'_." . ..: .... .. _ _.'""

572797900 SIEHENS AG NPV (REGD) NPV (REGD)
GT74 32.BSO.OOO 56.245535 1,847.665.83 51.140000 1.679.949.00 1.28 "167.716.83

54.494383 1.790,139.81 69.565072 1.966,384.12 O.O8 166.244.31

575035902 DEUTSCHE BANK AG ORD NPV (REGD)
GT44 52.133.000 63.718375 2.800.500.03 52.250000 2.723.949.26 2.08 -76.550.78

55.230667 2 879.340.36 60.847722 3 172.174.31 0.12 292.833.95
GT74 18,300.000 52.301670 "957,120.57 52.250000 "956.175.00 0.73 -945.57

61.066792 1.117.522.29 60.847722 1.113,613.32 0.04 -4.008.97

70.433.000 3.757,620.60 3.680.124.25 2.81 -77.498.35
3,996,862.65 4.285.687.63 0.17 288.824.98

575602909 BAYERISCHE MOTORENMERKE AG EUR1
GT44 119.798.000 31.724901 3.800,679.65 32.450000 .887.445.10 2.97 86.865.45

32.473036 3.890.204.71 37.789638 .627.123.D6 0.18 636,918.35
GT74 6.100.000 37.250000 227.225.00 32.450000 _ 0.16 -29.280.00

33.628238 205,132.25 37.789638 _ 0.01 26,384.64

125.898.000 4.027.804.65 3.12 57.585.45
4,095.336.96 0.19 662.302.89

.'_ STATF. STREET

GT1C DC RETIREMENT BOARD -CONPOSITE PAGE: 16
USD -- COMPOSXTE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MNT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ]i FUND UNREAL GN/LS

.................................................................................................. - ................................

578599904 EPCOS ORD NPV
GT74 1.100.000 109.607727 120.568.50 14.390000 15.829.00 0.01 -104.739.50

96.962445 106,658.69 16.757870 18.433.66 O.O0 -88.225.03

688950907 XNFINEON TECHNOLOGIES AG ORD NPV
61"/4 39.700.000 13,383195 631.312.85 11.220000 445.434.00 0.34 -85.878.85

14.970809 594_341.13 13.066248 618t730.04 0.02 -75t611.09

532.815.000 24.762.799.10 19.885,229.05 15.19 -4,877.570.06
25.029.609.16 23,167.337.73 0.91 -1.872,271.43

>) SPAIN

$50190904 BBVA (BILB VIZ ARG) EURO.49
GT74 182.400.000 11.966571 2,182,702.48 8.860000 1.616.064.00 1.23 -$66,638.48

11.503909 2,098.312.9S 10.317910 1,881.986.86 0.07 -216.326.09

566935904 REPSOL YPF SA) EURI(REGD)
GT74 34.700.000 13.155779 456.505.64 14.110000 489.617.00 0.37 33.111.46

14.235184 493,960.89 16.431796 570,183.34 O.O2 76,222.45

570594903 BCO SANT CENT HISP EURO.SO(REGD)
GT44 572.256.000 7.596322 4.347.040.64 7.280000 4.166,023.68 3.18 -181.016.96

7.531884 4. 310.166.02 8.477922 4.851.541.67 O. 19 541.375.65

573252905 TELEFONICA SA EUR 1
GT44 338.058.000 13.345146 4,511.433.36 10.140000 3,427.908.12 2.62 -1.083 525.24

12.998397 4.394. 212.09 11.808534 3,991.969.40 0.16 -402_ 242.69
GT74 126.432.000 9.468525 1.197.124.49 10.140000 1. 282.020.48 0.98 84.895.99

10.565904 1,335,868.43 11.808534 1.492,976.58 0.06 157,108.15
::::::::::: :::::::::::: :::::::::::: :::: :::::::::::

464.490.000 5,708,557.85 4,709.928.60 3.60 -998.629.25
5,730.080.52 5.484.945.98 0.22 -245.134.54

711131904 INDITEX EURO.15
GT74 74.100.000 21.529797 1.595.357.98 18.400000 1.363.440.00 1.04 -231,917.98

21.154035 1,567.513.96 21.427715 1,5B7.793.66 0.06 *** 20_279.70

1.327.946.000 14,290,164.49 " 1 ! _ _ 9.43 -1,945.091.21

14,200,ON.N 1 ._:;_::a 0.56 176.417.17



GTIC DC RETIREHENT BOARD -CONPOSITE PAGE: 17
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ACCOUNT POSITION APPP.AISAL

....... . ........................................................................... . ................................. . ............ .
k_SET ID ASSET DESCRIPTION RATE HATUR1TY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL GNII._

, ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE g FUND UNREAL GN/LS...................................................................... . ........ ....,.... ............ o................ ° ............ .

505125906 UPH KYHHENEOY NPV
GT74 42,400.000 17.08036Z 724,Z07.34 14.390000 610,136.00 0.47 -114.071.34

16.162572 686.293.06 16.757870 710,533.70 0.03 25.Z40.64

590294906 NOK]A (AB) 0¥ EURO.D6
6T44 221,063.000 19.760333 4.368,278.63 13.Z20000 2.922.452.86 Z.Z3 -1.445.828.67

18.594528 4 110.56E.17 15.395347 3,403,341.63 0.13 -707.220.54
G'174 121.B00.000 27.672494 3;358.329.83 13.220000 1,610,196.00 1.23 -1,748.133.83

Z5.BGZB62 3,150.096.66 16.395347 1.875.153.Z8 0.07 -1o274,943.20

34Z,863.000 7 726 608.36 4 532 648.86 3.46 -3.193.959.60
7:Z60:658.73 51Z781494.91 0.Zl -1.98Z,163.82

385,263.000 8,450.815.70 5 142 784.86 3.93 -3.308.030.84
7,945.951.79 5:989:0Z8.61 0.24 -1.956.923.18

>> FRANCE

400Z12900 BOUYGUES EUR1
GT74 78.000.000 41.596739 3,244.467.68 22.610000 1,763,580.00 1.38 -1.480.887.68

38.567931 3.008.Z98.64 26.330469 2.053.776.58 0.08 -954.6ZZ.06

401140009 AIR LIQUIOE(L ) EUR11"
6T74 7.862.000 137.673388 1,082.388.18 121.300000 953.660.60 0.73 -128.7Z7.58

131.744883 1,035.776.70 141.2§9880 1.110.685.17 0.04 74.808.47

405780909 LOREAL EURO.2
G'1"/4 9.700.000 60.542966 587.266.66 58.650000 568.905.00 0.43 -18.361.65

65.475593 635.113.25 68.300840 662.518.15 0.03 Z7.404.90

450270004 LAFARGE EUR4(BR)
GT44 34,846.000 89.291403 3,111,448.22 55.650000 1,939,179.90 1.48 -1,172.268.32

82.166075 2,863.159.06 64.807191 2.Z58,271.39 0.09 -604.887.67

471Z79901 RENAULT (REGIE NATIONALE) EUR3.81
GT74 35.100.000 49.927541 1.752,456.69 50.800000 1 783.080.00 1.36 30.623.31

48.090661 1.687.98Z.20 69.169125 2_076,485.30 0.08 388.803.10

 STA'I'E STR EET.

GT1C DC RETIRE)tENT BOARD -COI(POSITE PAGEt 18
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ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE I(ATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE g CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE ]g FUND UNREAL GNILS

....................................................................................... . ................................. . .........

473681906 AVENTIS SA EUR3.BZ
GT44 120.759.000 60.885480 6,144.879.63 44.550000 5.379,813.45 4.11 -766.066.18

63.375Z87 6.445.546.28 51.880690 6,268.060.19 0.25 -180.486.09

483410007 SCHNEIDER ELECTRIC EUR8
GT74 Z3,500.000 47.255Z50 1.110.498.38 44.500000 1.045,750.00 0.80 °64,748.38

47.14Z916 1,107.858.52 51.822462 1.217,827.86 0.06 109,969.34

483477907 VIVEND1 UNIVERSAL EURS.5
6T74 90,000,000 21.537319 1,938.358.75 15.200000 1,368,000.00 1.04 -570.358.75

20.437043 1.839.333.86 17.701156 1,593,104.00 0.06 -_46. 929.86

490841000 TOTAL SA EURIO SERIE B
6T44 59,400.000 114.340453 6,791.8ZZ.92 129.600000 7,698,240.00 5.88 906.417.08

115.861623 6.88Z. 180.41 150.925642 8.964,983.15 0.35 2,082.802.74

49437990Z PECHINEY EUR15.25(ORD)
GT74 7,200.000 37.672897 271.:_44.86 47.250000 340.200.00 0.26 68.958.14

37.;'81108 Z68.423.98 55.024974 396.179.81 0,02 127,755.83

517617908 FRANCE TELECON EUR4
6T44 50,127.000 21.461456 1,075.798.42 19.750000 990.008.25 0,76 -85.790.17

Z4.352185 1 2ZO 701.96 ZZ.999857 1.152.913.8Z 0.05 -67 788.14
GT74 4Z,500.000 Z1.373740 *908;383.94 19.750000 839.375.00 0,64 -69"008.94

22.915191 973.895.62 2Z.999057 977.493.91 0.04 3_598.29

9Z,627.000 1,984 18Z.36 1.829,383.25 1.40 -184.799.11
2.194:597.58 Z. 130,407.73 0,08 -64.189.85

564156909 CARREFOUR EURZ.50
GT74 9,000.000 48.107830 432 970.47 43.200000 388 800.00 0.30 -44 170.47

46.631681 419"685.13 50.308547 452:776.93 0.02 33"091.80

567173901 SANOF1 SYNTHELABO EUR2
GT74 91,100.000 59.559576 5.425,877.35 62.200000 4,755 420.00 3.63 -670,457.35

57.767222 5,262.593,92 60.789495 5. 537_92Z.98 O,Z2 275.329.06

585284904 ACCOR EUR3
GT74 13,900.000 36.967891 513.714.68 31.620000 439.518.00 0,34 -74 196.68

37.314115 518.666.20 36.823062 611_840.56 0.02 -6:026.64

•



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 19
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/LS -:'_,_

ORIGINAL PACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS
...................................................................................................................................

596233908 STNICROELECTRONICS EURI.04
GT74 42,900.000 33.674869 1.444.651.80 20.750000 890.175.00 0.68 -564.475.88

32.083488 1.376.381.54 24.164406 1.036.653.04 0.04 -339,728.50

595651901 SOC GENERALE EURI.2S
G'r74 6.200.000 62.136340 385.245.31 57.Z00000 354,540.00 0.27 -30.506.31

69.544729 431,177.32 66.512243 412.995.91 0.02 -18.181.41

598181907 DANONE EUR1
GT74 8,200.000 140.241095 1.149.976.98 131.000000 1.074,200.00 0+82 -76,776.98

135.178011 1.108.469.69 152.556012 1.250,959.30 0.05 142.499.51

708842901 AXA EUR2.29
GT44 156.919.000 25.642927 4,180.781.52 14.470000 2.270.617.93 1.73 -1.910.163.59

27.8Z1374 4.365.702.22 16.851034 2.644.247.45 0.10 -1,721.464.77

721247906 ESSILOR INTL EURO.35
G'r74 15.000.000 40.332655 604.989.83 37.140000 557.100.00 0.43 -47,889.83

39.248235 588,723.62 43.251376 548.770.54 0.03 50.047.12

730968906 BNP PARIBAS EUR2
GT74 60.751.000 40.901834 2.485.236.31 42.100000 2.558.038.10 1.95 72.801.79

41.254999 2.506.694.99 49.027543 2.978.962.53 0.12 472.267.54

758066904 AXA SA BONS kITS EXPO3OCT03
6T44 155.919.000 0.000000 0.00 0.040000 6.276.76 0.00 6.276.76

0.000000 0.00 0.046682 7t309.60 0.00 7t309.60

1.119.893.000 44.642,4S8.68 37.964.577.99 29.00 -6.677.880.67
44,646.355.01 44,211.638.27 1.74 -334.715.74

>> UNITED KINGDOM

018270009 CRH ORD EURO.32
GT44 100.397.000 12.230509 1.227.906.40 15.320000 1.538.0B2.04 1.17 310.176.64

12.306681 1.235.553.89 17.840902 1,791.172,99 0.07 SGS.619.10
G'r74 42.600.000 15.080663 642 435.25 15.320000 652,632.00 0.50 10,195.75

14.371870 612_241.67 17.840902 __ 0.03 147.780.74
142.997.000 1,870.342.65 _F._:,tE_,,_J4J[ 1.67 320.371.39

1_847,795.66 _ 0.10 703_399.84

142.997.000 1.870.342.65 1.67 320.371.39
1.847.795.56 0.10 703.399.84

STA'FE STREET.>> ITALY

GTZC OC RETIREMENT BOARD -COMPOSITE PAGEs 20
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL 8N/LS
...................................................................................................................................

¢r,erA.,b_

405671009 ASSIC GENERALI EURI.00
G'1"74 24.000.000 24.719949 593 278.78 19.380000 465.120.00 0.36 -128.158.78

23.305958 559_342.99 22.568973 541.655.36 0.02 -17.687.63

714505906 ENI EUR1
GT44 332.980.000 12.762301 4.249.590.91 13.120000 4 368 697.60 3.34 119.106.69

12.317444 4.101.452.56 15.278892 5_087_565.52 0.20 986.102.96
GT74 85,655.000 14.055631 1.203.935.00 13.120000 1.123,793.60 0.06 -80.141.48

13.556631 1,161.193.20 15.278892 1.308.713.51 O.OG 147.520.31
:::::::t::: ::t::t::t::t :t::ttttt::: "tit ::::::::::::
410.535.000 5.453.525.99 5,492.491.20 _.19 38.965.21

5.262.655.76 6,396.279.03 0.26 1,133.623.27

763439908 TELECON ITALIA EUR.55
GT44 1.843,269.000 1.619373 2.984.939.87 2.116000 3.898.513.93 2.98 913.574.05

1.747770 3.221.610.81 2.463023 4.540.013.26 0.18 1.318.402.45

2.285.904.000 9.031,744.64 9.856.125.13 7.53 824.380.49
9,043.609.55 11.477.947.65 0,45 2.434,338.09

>> LUXEHBOUR6

549343903 SES GLOBAL FDR EACH REP 1 A NPV
G'r74 55.000.000 9.281459 510 480.78 6.650000 355.750.00 0.28 -144.730.78

8.701281 478_570.44 7.744256 425.934.06 0.02 -52,536.38

55,000.000 510.480.78 365.750.00 0.28 -144.730.70
478.570.44 425,934.05 0.02 -52.635.38

>> NETHERLANDS

414881904 REED ELSEVIER NV EURO.05
GT44 208.732.000 12.214733 2.549.505.72 9.700000 2.024.700.40 1.55 -524.905.3_

12.457352 2.600,247.94 11.296132 2.357.864.26 0.09 -242.383.68
GT74 13.900.000 10.192700 141.678.53 9.700000 134_830.00 0.10 -6,848.53

11.892953 155.312.18 11.295132 _1_:_6_2_ _ 0.01 -0.295.94

2.765,560.12 ._'_.+ 0.10 -250.679.62

_+ .... _+_' STR.... STATE ....
Z_, ;: t+_ +,,.,rx: _:,u++:'+ _.S.+io.:'.d+"
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ACCOUNT POSITION APPRAISAL

ASSET |0 ASSET DESCRIPTION PATE MATURI'TX DATE MKT PRICE

............. o .....................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

497095901 VNU NV EURO.ZO
GT44 43,903,000 39.991629 1.766.762.48 25.170000 1.105,038.61 0.84 -650,713.97

3B.273475 1,680 320.39 29.311716 1 206oB72.28 0.05 -393,440.11
GT74 19.163.000 40.839395 782:605.32 26.170000 "402.332.71 0.37 -300.272.61

38.651429 738.761.04 29.311716 661,700.42 0.02 -177.060.62

63.066.000 2.538.357.80 1.587.371.22i:_i :::I:::::::

"950.986.58
2.419,081.43 1.848.672_70 0.07 -670.508.73

520270901 ROYAL DUTCH PETROL EURO.S6(BR)
GT74 109,300.000 46.898510 5.126.007.10 37.710000 4 121.703.00 3.16 -1.004.304.10

, 45.869762 5.013.665.01 43.915170 4_799,928.03 0.19 -213.636.98

525076907 ABN AMROHLDGS NV EURO.66
GT44 289,670.000 18.278814 S 294 B24.OB 15.850000 4.591,269.50 3.51 -703.664.60

17.82914B 5_164_669.26 18.458113 5.346.761.56 0.21 182.192.31
GT74 155.664.000 17.483076 2,721.486.32 15.860000 2.467.274.40 1.BB -254,210.92

17.538232 2.730.071.38 18.458113 2.873.263.69 0.11 143,192.31

B,016,309_0 7.05B.d_.90_ -9s7.766.s0
7.894.640.63 8.220.026.26 0.32 3Z6,384.62

52§260907 AHOLD (KON )NV EURO.25
: 8T44 153.280.000 ..... -"31.551700' 4.036.244.51 ' 8.190000 1.255.363.20 0.96 -3.680,881.31

30.967757 4.748,883.67 9.637662 1.461.932.6S 0.06 -3,266.950.82

540260908 NUMICO (KON) NV CVA (PART ETCH) EURO.25
GT74 ;'8.700.000 15.277627 438.467.89 17.420000 499,964.00 0.38 61,486.11

14.842383 426,976.38 20.286466 581'.221.29 0.02 156.244.91

648155902 TPG NV EURO.48
GT44 76.612.000 12.885881 987,213.08 16.230000 1,243,412.76 0.95 256.199.68

15.265166 1.169.494.81 18.900642 1.448.016.97 0.06 278,521.16

5640B9902 UNILEVER NV CVA NLGl.12
GT74 2.800.000 48.882379 136.870.66 50.500000 141.400.00 0.11 4,529.34

55.103957 154,291.08 58.809760 164,667.33 0.01 10.376.25

592737902 AEGOR NV EURO.12
GT74 93.198.000 28.050403 2.614,241.47 9.990000 931.048.02 0.71 -1.683,193.45

25.540923 2,380.362.94 11.633851' ._ 0.04 -1.296.111.24

_ STATE STREET.

GTIC D: RETIREMENT BOARD "COMPOSITE PAGE: 22
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ACCOUNT POSITION APPRAISAL

ASSET |D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

..................................... _ .............................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL 6N/LS

ORIGINAL FACE Bk3E UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS

59493690B ASML HOLDING NV EURO.02
61"74 38.500.000 25.566076 984,293.89 11.250000 433,125.00 0.33 -561.168.89

23.423310 . 901.797.45 13.101184 504.395.59 0.02 -397,401.86

595607904 KON KPN NV EURO.24
GT'/4 270.000.000 6.375854 1.71'1.480.46 6.430000 1.736.100.00 1.33 14.619.54

6.301844 1.701.497.80 7.488055 2.021.774.76 0.08 320.276.95

598662906 PHILIPS ELEC(KON) EU'RO.20
GT44 208.922.000 39.718972 B. 298,167.07 19.460000 4.065.622.11' 3.11 -4. 232.544.96

36.731590 7 674 037.32 22.662137 4 734.619.06 0.19 -2,939.418.26
67"/4 40.700.000 26.979369 11098"060.33 19.460000 '792.022.00 0.60 -306.038.33

25.973874 1.057.136.69 22.662137 9;'2.348.99 0.04 -134.787.70

249.622.000 9.396.227.40 4,857.644.12 3.71 -4 538 583.28
8.731.174.01 5,666.968.06 0.22 -3:074;205.96

710804907 HEINEKEN NV EUR;'
GT44 34.508.000 42.723303 1 474.295.75 31.190000 1,076.304.52 0.82 -397.991.23

41.276266 1"424.361.40 36.322305 1.253.410.12 0.05 -170,951.28
61"74 68,796.000 37.638862 2.689.403.17 31.190000 2.145.747.24 1.64 -443.655.93

38.507718 2.649.176.96 36.322305 2.498.829.32 0.10 -150.347.64
::::::::::: :::::::::::: :::::::::::: :::: :::$:::::::

103,304.000 4. 063.69B.92 3.222.051.76 2.46 -841.647.16
4.073.538.36 3.752.239.44 0.15 -321,298.92

715418901 IN6 GROEP NV CVA EURO.24
0T44 329.127.000 17.728740 5.835,007.05 16.730000 5.177.167.71 3.95 -657,839.34

18.933459 6.231.512.70 18.318367 6.01'9.069.15 0.24 -202.443.55
6T74 82.105.000 20.306615 1.667.274.66 15.730000 1,291.511.65 0.99 -376,763.01

20.197169 1. 658,288.59 18.318367 1,504.029.52 O. 06 - 154. 259.07

411.232.000 7,502.281.71 6.468.679.36 4.94 -1,033.602.35
7.889.801.29 7.533,098.67 0.30 -356. 702.62

2.267,580.000 51.052.978.54 35.715.926.74 27.28 -16,337.051.80
50.269.664.98 41.592.972.12 1.63 -0.676.692.86

............................................................

8.117,398.000 154.611.784.55 lZ3.466.181.09 94.30 -31.146.603.47
153.361. 590.84 143.782,505.35 5.65 - 9,579.085.49
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ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE 14ATURI'I'Y DATE NKT PRICE

........................................................................... _ ......................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g CURR UNREAL GNILS .

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 6N/IS "_'
.......................................................................................... T ........................................ _i

r

[99_9._E_!_ EXCHANGERATE 0.601902

005565906 BHP BILLITON PLC ORB USDO.5
G'r74 288.014.000 3.291589 948.023.75 3.995000 1.150,615.93 1.91 202.592.18

5.087764 1.465.353.15 6.637293 1.911,633.34 0.08 446.280.19

010812006 BOC GROUP ORD (;BPO.26
G'1"74 34.200.000 9.394528 321.292.85 8.260000 202,492.00 0.47 -38 800.8514.200076 4B5.642.60 13.723164 469.332.22 0.02 -16:310.38

023740905 DIAGEO ORD GBXZB.9351B5
ST44 417.685.000 6.143734 2 565 531.07 6.495000 2.712.214.57 4.50 146.683.60

9.614572 4:014:901.25 10.790793 4.605.073.36 0.18 491.172.11

0263499028AES,STE.S ORD_PO.OZ5
6T74 249.290.000 1.742454 434 376.26 1.680000 418 807.20 0.70 -15 569.06

2.685105 669;369.90 2.791152 695:806.29 0.03 26:436.39

028758902 BRIT ANER TOBACCO ORD GBPO.25

GT44 220.812.000 , _ , 6.914245 ,, 1 626 748.16 6.465000 1 427 649.68 2.37 -99.198.66_ ' _.:_'_:-._ :" 10.269655_'::._-.,:2_267_662.95 10.740951 2_371_730.91 0.09 104.067.96

040828907 STANDARDCHARTERED ORD USDO.5O
GT74 108.000.000 7.770280 839 190.20 8.405000 907 740.00 1.51 68.549.80

11.802607 1.274_681.61 13.964067 1.608_119.26 0.06 233.437.66

049015902 ANGLO AMERICAN PLC USDO.6O
GT74 24.200.000 10.914276 264.125.49 10.810000 261.602.00 0.43 "2 623.49

17.677414 427.793.41 17.959734 434.625.57 0.02 6_832.16

050025006 HILTON GROUP ORD GBPO.IO
GT44 444.815.000 1.975436 878.703.37 1.797500 799.564.96 1.33 "79.148.41

3.095280 1.376.826.97 2.986367 1.328.380.63 0.05 -48,446.34

053315909 CONPASS GROUP ORD (;BPO.IO

(;T44 414.092.000 4.346958 1.800.640.64 3.470000 _._6.8_9._4 2.39 -363 141.306.834552 2.830.133.23 5.765058 0.09 -442;868.79

G'1"74 83.700.000 3.495016 292.532.84 3.470000 _ 0.48 -2.093.64

5.311442 444.567.66 5.765058 0.02 37.967.70

497.792.000 2.092.573.38 2.87 -365.235.14
3.274.700.89 0.11 -404.901.09

STATE STREET.

(;TIC 0C RETIRENEITT BOARD -COMPOSITE PAGEs 24
USD -- COMPOSITE -- AS-OF DATEs 30SEP03

ACCOUNT POSITION APPRAISAL

............. .... .... ;iiF  ii F"" ............................................. :.......
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g CURR UNREAL (IN/IS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE :[ FUND UNREAL 6N/IS
........................................................... _ .......................................................................

054052907 HSBC HLDGS ORD USDO.50
GT44 308.980.000 8.080757 2.496.792.29 7.935000 2.451.756.30 4.07 -45.035.99

11.775210 3.638 304.26 13.183209 4.073.347.99 0.16 436.043.73
6T74 142.800.000 6.722106 959:916.74 7.935000 1.133.118.00 1.88 173.201.26

10.916985 1.558.945.41 13.183209 1.882.662.28 0.07 323.616.87

128.166.273.584.874.30
5.197.249.67 5.955.910.27 0.23 758.660.60

057343907 CENTRICA GBPO.055555

m

(;T44 462,243.000 1.766718 816 652.93 1.815000 838.971.04 1.39 22.318.11
2.917739 1.348_704.57 3.015441 1.393.866.51 0.05 45,161.94

6T74 190.000.000 1.911912 363.263.29 1.815000 344.850.00 0.57 -18.413.29
2.913675 553,598.17 3.015441 572.933.80 0.02 19.335.63

652.243.000 1.179.916.22 1.1_3.821.04 1.97 3.904.1_2
1.902,302.74 1.966.800.31 0.08 64.497.67

057487902 UNILEVER ORD 8BP0.014
(;T44 658.893.000 5.687719 3.747,598.40 5.140000 3.386.710.02 5.63 -360.888.38

8.276241 5.453.157.52 8.539596 5.626.680.12 0.22 173.522.60
(;'1"74 202.900.000 5.399758 1.095,610.96 5.140000 1.042.906.00 1.73 -52.704.96

8.322115 1,688,557.37 8.539696 1.732.684.06 0.07 44.126.69

7,141.714.89 7.359.364.18 0.29 217.649.29

061070900 CADBURY SCHNEPPES ORD (;BPO.125
(;T44 419.571.000 3.297544 1.383.553.98 3.700000 1.552.412.70 2.58 168,858.72

5.162098 2.166,866.49 6.147180 2.579.178.50 0.10 413,312.01

067760009 PEARSON ORD (;BPO.25
GT74 161.400.000 8.239422 1,329.842.71 5.702500 920.383.50 1.53 -409.459.21

12.403923 2.001.993.15 9.474134 1.529.125.17 0.06 -472. 867.98

070995006 PRUDENTIAL PLC ORD GBPO.05
GT44 321.707.000 5.640834 1.814.695.74 4.107500 1.321,411.50 2.19 -493,284.24

8.717818 2.804.583.22 6.824201 2.195,393.10 0.09 -609.190.12
(;1"74 72.000.000 6.283589 452.418.39 4.107500 295.740.00 0.49 -156.678.39

9 • 516799 685 . 209 • 53 6. 824201 491,, 342 . 44 0 • 02 - 193. 867 • 09

393.707.000 2.267.114.13 __ 2.69 -649.962.63



GTIC OC RETIREMENT B0ARD -COMPOSITE PAGE: 26
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

............................................................................................ . ......................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS

071887004 RIO TINTO ORB 8BPO.IO(REGD)
GT74 17.800.000 13.318897 237,076.37 12.830000 228.374.00 0.38 -B.702.37

21.695714 386.183.71 21.315762 379.420.57 0.01 -6.763.14

071921001 VODAFONE GROUP ORD USDO.IO
GT44 3.657.836.000 0.937197 3.428.111.47 1,200000 4389.403.20 7.29 961.291.73

1.431470 5.236084.05 1.993880 7'292564.60 0.29 2056,470.55
GT74 3.466.961.000 1.553940 5.387:449.65 1.200000 4_1601353.20 6.91 -11227.096.45

2.348277 8,141.384.90 1.993880 6.912.010.93 0.27 -1.229.373.97

8.816.561.12 8.549,766.40 14.20 -265804.72
13.377,468.95 14.204.665.53 0.56 827'096.58

072787906 RECKI'I-r BENCKISER PLC ORD GBP0.105263
G'1"/4 19.000.000 11.242589 213 611.09 12.100000 229.900.00 0.38 16 208.91

18.411019 349_B09.37 20.102940 3B1.955.87 O.OZ 32_146.50

073083909 REED ELSEVIER PLC ORD GBPO.126
GT44 145.669.000 5.145814 749,534.19 4.707600 686,689.74 1.14 -63.844.46

8.219794 1.197286.94 7.821041 1.139.204.96 0.04 -58.091.99
GT74 49.000.000 5.143553 262"034.08 4.707500 230.667.50 0.38 "21,366.58

8.439432 413_632.19 7.821041 383.230.99 0.02 "30.301.20

::::::::::: _ __: :::::: : :::::::::::'916.357.2_ 1.52111: o85.2|1.03:::t:,t:tt
1.610.819.13 1.522,435.94 0.06 -88.383.19

075478008 ROYAL BK SCOT GRP ORD GBPO.25
GT74 101.000.000 15.852144 1.601.066.65 15.300000 1,645.300.00 Z.57 -65.766.55

23.871333 2.411.004.67 25.419420 2.667.361.46 0.10 156.356.79

080341001 SHELL TRNSPT+TRBG ORO GBPO.ZS(REGO)
GT44 709.901.000 4.266505 3.028.795.99 3.716000 2.6371282.21 4.38 -391.513.78

6.525271 4.632.296.7Z 6.172101 4.381.580.74 0.17 -250.715.98

081827008 SMITHS GROUP ORD GBPO.25
GT44 85.774.000 10.680661 916.123.04 6.690000 673.828.06 0.95 -342,294.98

16.885487 1.448.336.79 11.114766 953.357.96 0.04 -494,977.83
_T74 167.000.000 7.546983 1.260.346.11 6.690000 1.117.230.00 1.86 -143.116.11

11.359027 1.898.627.45 11.114765 1.856.166.96 0.07 -42.461.60

:::::::::::' :::::::::it: _:_i:::t=::::" :::: :::t::::z::

252.774.000 Z.176,469.15 __ 2.81 -486.411.D9

3.346.963.24 _ 0.11 -637.439.33
Sr[.... S ' ....AFE IREEI.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 26
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNTPOSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE NATUR|TY OATE MKT PRICE

... .................... . ................................................................................................. . .... . ....
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE 1; CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GNILS
......................................................... . .........................................................................

087081008 LLUYDS TSB GROUP ORD GBPO.25
GT44 649.967.000 5.425678 3.526,511.47 4.137500 2.689,238.46 4.47 -837. 273.01

8.196425 5.327.405.48 6.874043 4.467.900.85 0.18 -859.604.63

087628905 BG GROUP ORD GBPO.IO
GT74 368.200.000 2.535791 933.678.38 2.530000 931,546.00 1.55 -2.132.38

3.981620 1.466.032.32 4.203342 1.647.670.56 0.06 81.638.23

088470000 TESCO ORB Gapo.o5
6T44 875.260.000 2.385613 2.088.031.31 2.410000 2.109.376.60 3.50 21.345.29

3.493280 3.067.528.14 4.003974 3504518.34 O. 4 446990.20
GT74 114.000.000 2.020573 230.345.27 2.410000 "2741740.00 0.t6 44:394.73

3.119766 355.653.31 4.003974 456.453.04 0.02 100.799.73

989.260.000 2.318.376.58 2384.116.60 3.96 65.740.02
3.413.181.45 3"960.971.38 0.16 647.789.93

092232909 SMITH + NEPHEW ORD GBP0.1222
GT44 245.289.000 3.826269 938641.67 3.960000 971.344.44 1.61 32802.77

6.147202 1,5071840.92 6.579144 1.613.791.68 0.06 105"950.76
GT74 68.000.000 3.884726 254,161.38 3.960000 269.280.00 0.45 5.118.62

6.299162 428.343.01 6.579144 447.381.80 0.02 19.038.79
::::::::::: |::::::::::: :::::-*:::::: :::: :::::::::-*
313.289.000 1.202.703.05 1.240.624.44 2.06 37.921.39

1 . 936.183.93 2.061 . 173.48 0. 08 124.989 . 55

092528900 GLAXOSMITHKLZNE ORB GBPO. 25
GT44 282.491.000 14.842802 4.192,967.84 12.490000 3.528,312.69 5.86 -664.646.25

22.630230 6,392.836.34 20.750886 5.861.938.64 0.23 -530.897.70
GT74 20.000.000 15.163500 303.270.00 12.490000 249.800.00 0.41 -53.470.00

22.346000 446,920.00 20.760886 415,017.73 0.02 -31.902.27
::::::::::;: :::::::::::: :::: :::::::::::

_02_191:000 " 4.496.227.84 3.778.112.59 6.28 "718.115.256839.,5_ 5.2759563, 025 562._9997
09_404008.PPG_ouP 0,0GGPo10GT,, 152.521.000 8.558.9 1305.93707 5.075000 774o_ 07 129 632893DO

12.560708 1.914.246.46 8.431605 1.285.996.84 0.05 -628. 249.62

."_.'r:..l,*:: ;*y;.t:¢.,;,.,r:¢d.J2:v::_'.:'.-.-9drr,_d_'':v"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 27
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

..." ................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

.............................................. . ...................................................................................

' UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GNILS ..:
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

097640007 NOLSELEY ORD GBPO.2G
GT44 181.737.000 6.473250 1o176.429.07 7.022600 1.276.248.08 2.12 99.819.01

9.862995 1,792.471.14 11.657182 Z,120.35B.60 O.OB 327.887.46

305875908 HGOS ORD GBPO.25
G'1"74 63.600.000 6.605751 420.125.79 6.880000 437.568.00 0.73 17.442.21

10.160605 646.214.46 11.430432 726.975.49 0.03 80.761.03

306752908 T: AUTOMOTIVE A SHS GBPO.O001
GT44 156.700.000 0.000000 0.00 0.000000 0.00 0.00 0.00

309135903 BT GROUP ORD GBPO.05
8T44 398.183.000 1.956520 779.053.12 1.800000 716.729.40 1.19 -62.323.72

• 3.239971 1.290.101.47 2.990§20 1.190.774.26 0.05 -99.327.22

312238900 NATIONAL GRID TRANSCO PLC ORD GBPO.IO
G'r74 149.000.000 4.75G525 709.020.26 3.855000 574.395.00 0.95 -134.626.26

7.252598 1.080,637.07 6.404697 954.299.87 0.04 -126.337.20

312748908 HARKS+ SPENCER GP ORD GBPO.Z5
GT44 151.264.000 3.113220 470.918.12 3.060000 462.867.84 0.77 -8.050.28

5.002946 756.765.63 5.083884 769.008.64 0.03 12.243.01 v,
mk _

313485904 DARCLAYS ORD GBPO.Z5
GT&4 871.465.000 3.310901 2.885.333.95 4.617500 4,023.969.64 6.68 1.138.655.69

• 5.064023 4.404.404.17 7.671615 6,685.456.50 0.26 2.281,062.33
GT74 127.000.000 4.813858 611.359.99 4.617500 686.422.50 0.97 -24.937.49

7.349998 933.449.78 7.671515 974.282.36 0.04 40.832.58

998.465.000 3.496.693.94 4.610.412.14 7.66 1 113 718.20
5.337.853.95 7.659.738.86 0.30 2_321_884.91

331952903 KINGFISHER ORD GBP0.157142857
6T44 371.018.000 2.245234 833,022.19 2.610000 968.356.98 1.61 135.334.79

3.540686 1.313.658.10 4.336254 1.608.828.31 0.06 295.170.21
..........................................................

18,890.828.000 63.074,755.37 59,618.461.05 99.02 -3.456.294.32
96.384.906.01 99.050.112.86 3.89 2,665.206.85

STATE STREET.

GTIC DC RETIREMENT BOARD -CONPOSITE PAGE: 28
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE Mk'T PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

.9.Q XB.Q _.L_R EXCHANGE RATE 7.743800

603050006 HANGLUNGPROP .KD1
G'1"74 453,000.000 7.414430 3 358,736.86 9.800000 4,439,400.00 3.55 1,080,663.14

0.960712 "430.672.55 1.265529 573.284.43 0.02 142.611.88

607355906 CHINA MOBILE (HK) HKDO.IO
GT74 99,000.000 47.173286 4.670.165.36 20.400000 2.019.600.00 1.62 -2 650.655.36

6.048616 598,812.85 2.634366 260.802.19 0.01 "338.010.66

619027006 CHEUNG KONG(HLDGS) HKO0.50
GT44 307.000.000 77.627874 23.831,757.47 61.250000 18.803.750.00 15.05 -5.028.007.47

9.977548 3.063.107.37 7.909553 2.428.232.91 0.10 -634. 874.46
GT74 118.000.000 71.816139 8.474.304.36 61.250000 7.227.500.00 5.78 -1.246.804.35

9.208246 1.086. 573.04 7.909553 933.327.31 0.04 -153. 245.73
::::::::::: ::::::::::;:: ::::::::::::: ::::: ::::::;::::::

425. 000.000 32.306.061.83 26,031. 250.00 20.84 -6.274.811.83
4.149.680.41 3,361.560.22 0.13 -788.120.19

628193906 JOHNSON ELEC HLBGS HKDO.0125
GT44 828.500.000 11.063782 9.166.343.55 11.900000 9o859.150.00 7.89 692.806.45

1.418689 1.175.383.96 1.536713 1,273.166.92 0.05 97.782.96
GT74 177.500.000 15.965735 2.833,918.04 11.900000 2.112.250.00 1.69 -721.668.04

2.047057 363.352.65 1.536713 272.766.60 0.01 -90.686.05
::::::::::::: ::::::::::::: ::::::::::::: :::: ::::::::::

1.006.000.000 12.000,261.59 11,971,400.00 9.58 -28.861.59
1.538,736.61 1.545.933.52 0.06 7.196.91

628625907 L! + FUNG HKDO.025
GT44 424.000.000 13.037780 S. 528.018.78 12.300000 5. 215. 200.00 4.17 -312.818.78

1.671859 70B. 868.41 1. 588367 673.467.81 0.03 - 35. 400.60
GT74 614,000.000 10.558607 6,482.984.67 1Z. 300000 7. 552. 200.00 6.04 1.069,215.33

1.353851 831,;164.23 1.588367 975.257.63 0.04 143.993.40
::::::::::::: :=::=:::::::: ::::::::::::: ::::: Z:::::=:::

1.038.000.000 12,011.003.45 12.767.400.00 10.22 756.396.65
1.540.132.64 1,648.725.44 0.06 108.592.80



GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 29
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 6HILS

........................................................................................... . .......................................

640837001 HANG SENG BANK HKD5
6T74 69,800.000 86.539914 6,040.485.97 95.000000 6,631,000.00 6.31 690,614.03

11.096243 774.517.76 12.267879 856.297.94 0.03 81,780.18

643532005 HONG KONG ELECTRIC HKD1
GT44 241,000.000 30.818079 7,427.157.07 29.860000 7,193.860.00 5.76 -233,307.07

3.961155 952.228.26 3.854697 928.981.90 0.04 -23.246.36

644806002 HUTCHISON MHAMPOA HKD0.25
GT74 58,000.0D0 79.098828 4.687.732.01 56.500000 3o277.000.00 2.62 -1.310.732.01

10.142034 688.237.95 7.296160 423.177.25 0.02 -166.060.70

685992000 SUN HUNG KAI PROPS HKDO.50
GT44 231,000.000 70.695795 16,330.72B.53 62.750000 14,495,250.00 11.60 -1,836,478.63

9.080226 2.097.531.91 8.103257 1.871 852.32 0.07 -225.679.69
GT74 65.000.000 53,145312 3.464,445.30 62.750000 4.078_750,00 3,26 624.304.70

6.814297 442.929.30 8.103257 526.711.69 0.02 83.782.39

296.000.000 19,705,173.83 18o574.000.00 14.87 -1 211 173.83
2,540.461.21 2.398.564.01 0.09 :141;897,20

686774001 SHIRE PACIFIC A HKD0.60
GT44 273.000.000 34.462727 9,408.324._, 45.700000 12.476.100,00 9.99 3 067 775.46

4.419024 1.206.393.56 :5.901495 . . 1o611.108.24 0.06 .... _ ,'404;714.68
G'1"/4 86.000.000 43.962567 3.780.789.33 45.700000 3o930.200.00 3.15 149.410.67

5.636808 484.765.48 5.901495 507.528.60 0.02 22.763.12
::::::::: : :::: _::*:::: | $ Z : " :|:|Z| : 1||

369.000060 13.1_9.1i3.B7 3.217.18_.1313.13
1,691.159.04 2.118.636.84 0.08 4Z7.477.80

........... , ............................................. ,.

4.044.800.000 115,375.881.84 109°311 200.00 87.49 -6 064.681.84,
14,804,639.28 14o116;963.74 0.55 :688,675.54

_,Z_ EXCHANGE RATE 111.716000

601941909 AIFUL CORP JPYSO
GT74 3.260.000 9.480.687730 30,906.716.00 6.740.000000 2],_9ZZ,_4()Od)9 0.23 -8.934,316.00

891629752 292.192.99 60.332095 _, 0.01 -96,610.36

Sl' S """AIM ! RE: I.
_r_ _h_k,z.r_! In_,_,_J_ _%rl_'h3,__

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 30
USO -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

....................................... • ............................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE 'J[ CURR UNREAL 6N/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

..................... .... ..........................................................................................................

604978908 ACOM CO OPYSO
GT44 28.570.000 10.022.980819 286.356.562.00 5.010.000000 143.135.700.00 1.50 -143. 220,862.00

91.262896 2,607.380.95 44.846261 1.281.267.66 0.06 -1. 326.123.29

608484903 yAHOO dAPAH COkP OPY80000
6T74 58.000 636.977.603448 36.886.701.00 1.580.000.000000 91.640.000.00 0.96 84 783.299.00

5.380.046552 312.042.70 14.143.132077 " 820.301.66 0.03 "608,268.96

612927906 NTT OOCOMO NPV
8T44 342.000 294.480.695906 100o712.398.OO 273,000.000000 93° 366.000.00 0.98 -7.346.398.00

2.527.087047 864.263.77 2.443.718391 835.751.69 0.03 -28.612.08
GT74 160.000 330.345.862500 52,B55.338.00 273.000.000000 43,680.000.00 0.46 -9.175.338.00

2.864.592562 458.334.81 2.443.718391 390.994.94 0.02 -67.339.87

602.000 153.567.736.00 137.046.000.00 1.44 -16.621.736.D0
1,322.598.58 1.226.746.63 0.06 -96.851.95

617232004 CANOR IIIC JPYSO
6T44 194.000.000 3.334.480943 646.889 303.00 5.460.000000 1.059°240 000.00 11.10 412 350.697.00

27.950218 5,422_342.29 48.874368 9.481_627.36 0.37 4_059.285.07
GT74 25.000.000 4.707.912280 117,697.807.00 6.460.000000 136,500.000.00 1.43 18,802.193.00

38.584397 964.609.93 48.874368 1,221.859.20 0.05 257. 249.27

219,000. 000 764. 587,110.00 1.195,740.000,00 ].Z : _ 431 152.896.00
6°386.962.22 10,703.486.56 0.42 4:316.634.34

619640006 CHUGAI PHARNCO JPY50
GT74 38. 000. 000 1. 231. 625000 46,801. 760.00 1. 393. 000000 52,934. 000. O0 O. 55 6.132. 250. O0

10.8567Z9 412.555.69 12.469230 473,830.73 0.02 61.276.04

625090006 OR1 NIPPON PRINTNG JPY50
GT74 12.ooo.ooo 1.610.540000 18.222.480.00 1.532.000000 18.364.000.00 0.19 161.520.00

12.951742 155.420.91 13.713467 164.561.61 0.01 9.140.70

625144001 DAIIIA SECURITIES GROUP]NC OPYSO
GT74 103. 000. 000 693.617146 71,442. 566.00 755.000000 77.765. 000.00 0.82 6 322.434.00

5.938476 611.663.04 6.758269 696.101.69 0.03 " 84.438.65

633517909 MITSUBISHI TOKYO FIN JPY50000
GT44 357.000 660.540.053221 235.812.799.00 705.000.000000 251,685,.000.00 2.64 15.B72o201.00

5.640.551597 Z.013.676.92 6.310.701338 .... " 0.09 239.243.46
GT74 41.000 604.331.073171 24,777.574.00 705.000.000000 2 ' 0.30 4 127,426.00

5.087.465122 208.586.07 6.310.701338 !_+ , 0.01 " 50.152.68

2.2.._62.99 _L_!_ 0.10 26939614

._.'rl;';l): _'q._;f:¢le" .'t!_*.' J_l:._'_.: *r" W¢'rio."._':'



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 31
-- COMPOSITE -- AS-OF DATE: 3OSEPO3

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

....................................................... .8_'_8_.:....... _i.'_i_ ........ A;_'"i'_ ........ _['_L_
UNITS LOCAL UNIT COST "L_._,_ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/I.$

...................................................................................................................................

636662001 FUJI PHOTO FILM CO JPYSO
GT44 103.000.000 4.426.003039 465.878,313.00 3.280.000000 337,840.000.00 3.54 -118.038.313.00

36.498781 3.656.374.46 29.360426 3 024.123.89 0.12 -632.250.67
81"74 11.000.000 3.599.623636 39,595.860.00 3.280.000000 36:080.000.00 0.38 -3.515.860.00

30.292589 333,218.48 29.360426 322.964.69 0.01 -10.253.79

114.000.000 495 474 173.00 373 920.000.00 3.92 -121.664.173.00
3_9891592.94 3_347.088.58 0.13 -642.604.36

635693005 FANUC JPYSO
GT44 30.600.000 5.444.166634 166 691 499.00 6.770.000000 207.162.000.00 2.17 40 670 501.00

46.857925 1_403_252.61 60.600636 1,854,379.45 0.07 "461_126.94
GT74 7.800.000 5.712.150513 44.554.774.00 6.770.000000 52.805.000.00 0.65 8.261.226.00

48.325883 376.941.89 60.600636 472.684.96 0,02 95,743.07

38.400.000 211.146.273.00 269.968.000.00_:_ :::'"'"":'48.821.727.00
1.780.194.40 2.327,064.41 0.09 546,870.01

642872006 HIROSE ELECTRIC JPY60
GT74 18.600.000 10,833.490064 200.419.666.00 11.460.000000 211.825.000.00 2.22 11.406.434.00

93.714964 1,733.726.84 102.492961 1.896.119.69 0.07 162.392.96

643514003 HONDA MOTORCO OPYSO
GT44 137.900.000 4.662.736563 642.991.372.00 4.470.000000 616.413)000.00 _6,.46_.:': -26.578.372.00 it:"

38.488881 5.307.616.68 40.012532 5.$17.728.16 0.22 210,111.47
6T74 9.200.000 4.066.248478 37.400._86.00 4.470.000000 41.124.000.00 0.43 3,723.714.00

33.983267 312.646.06 40.012532 368,115.29 0.01 55.469.23
:::::_:$|:= _:::=::::::=:: :=$_:_:::|:$=: ::_t :;$::|$||%%_%:
147.100.000 680,391.658.00 657.537,000.00 6.89 -22.854.658.00

5.620.262.74 5.885.843.44 0.23 265.580.70

644150005 HOYA CORP JPYSO
GT44 41.300.000 7,175.028888 296.328,693.00 8,650.000000 357,246.000.00 3.74 60.916,307.00

65.175464 2,691.746.66 77.429172 3.197,824.82 0.13 508.078.16
ST'/4 14.000.000 8.397.832357 117.569,653.00 8.650.000000 121 100.000.00 1.27 3.530.347.00

69.374554 971.243.89 77.429172 1:084,008.41 0.04 112.764.52

413.898.346.00 478.346.000.00 6.01 64.446.654.00
3.662,990.65 4.281.833.23 0.17 618.642.60

_S[A :.SIRE.LI.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 32
-- COHPOSITE -- AS-OF DATE: 30SEP03

USD ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE NATURITY DATE HKT PRICE

................. _i_ .... _.8_.... _;.'_8_........... _8_[.'_8_;_........ _Y_; ........ ;_;_v_[_'"i'_ ........ _;,[._;L_
ORIGINAL FACE BASE .UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL fiN/LS

...................................................................................................................................

647549906 JAPAN TELECOH HLD8 NPV
8T74 150.000 399,347.646667 59.902.147.00 330. OOO.O0000O 49.500.000.00 0.52 -10.402.147.00

3.218.324200 482.748.63 2.963.945307 443,091.80 0.02 -39.656.83

648004000 AEON CO LTD ,)PY50
6"1"74 67.000.000 2.651.897667 177.677,137.00 2,940.000000 196.980. OOO.O0 2.06 19.302.863.00

22.566367 1,511.879.57 26.316967 1.763.236.81 0.07 261,367.24

648348001 KANSA1 ELEC POWER JPY500
GT74 42.200.000 1.798.058104 75.878.052.00 1,908.000000 80.517.600.00 0.84 4.639.548.00

16.094678 636.996.42 17.079176 720.741.17 0.03 83.745.75

649099009 KEYENCE CORP JPYBO
6T74 1,400.000 26.212.703571 35. 297.785.00 23,720.000000 33. 208.000.00 0.36 -2.089.785.00

222.821007 311.949.41 212.326008 297.256.41 0.01 -14.693.00

659672000 HITSUBISHI ESTATE ,JPYSO
61"/4 139.000.000 1.010.982295 140.626.539.00 1.055.000000 146,645,000.00 1.64 6.118.461.00

8.397578 1,167.263.30 9.443674 1,312.670.64 0.06 145,407.34

659678007 HITSUBISHI CORP ,)PY5O
GT74 73.000.000 821.684000 69.982,932.00 957.000000 69.861.000.00 0.73 9.878.068.00

6.996680 510.757.61 8.566441 625.360.22 0.02 114.592.61

659706006 HITSUBISHI HVY IND JPY50
GT74 147.000.000 327.191912 48,097.211.00 324.000000 47.628.000.00 0.50 -469.211.00

2.786157 409,565.06 2.900237 426.334.87 0.02 16,769.81

659760003 HITSUI FUDOSANCO JPYSO
GT74 91.000.000 995.237967 90.566.655.00 990.000000 90.090.000.00 0.94 -476.655.00

8.250224 750.770.39 8.861836 806.427.07 0.03 55.656.68

659844005 MITSUBISHI MOTOR JPY5O
GT74 372.000.000 291.723557 108.521.167.00 262.000000 97.464,000.00 1.02 -11,057.167.00

2.547683 947.738.20 2.345254 872.434.32 0.03 -75.303.86

• 661040006 HURATA MFG CO JPY50
GT74 12,000.000 8.565.072583 102,780.871.00 5.760.000000 69.120,000.00 0.72 -33.660.871.00

75.723102 908.677.22 51.559773 618.717.27 0.02 -289.959.95



GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 33
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION PATE HATURZTY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE _ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE $ FUND UNREAL GN/LS
...................................................................................................................................

663567907 NEC ELECTRONICS CP NPV
GT74 SO0.O00 4.200,000000 2.100.000.00 7,630.000000 3.815.000.00 0.04 1,715.000.00

35.735560 17.867.78 68.298796 34.149.40 O.O0 16,281.62

663965003 NINTENDO CO JPY50
G'r74 6.200.000 9.819.131613 60.878.616.00 9.360.000000 68.032.000.00 0.61 -Z.846,616.00

84.609611 624.679.59 83.784631 519,464.71 0.02 -5.114.88

664028008 NIKKO CORDIAL CORP JPYSO
8T74 68.000.000 636.936044 36.443o661.00 694.000000 40.392.000.00 0.42 3.948,349.00

4.360204 296.493.90 '5.317102 361,662.91 0.01 65.069.D1

664040003 NEC CORP JPY50
GT74 351,000.000 874.640214 306.963.615.00 840.000000 294.840.000:00 3.09 "12.123.615.00

• 7.632092 2.678.864.41 7.619134 2.639.216.86 0.10 "39.648.65

664068004 NIDEC CORPORATION OPYSO
GT74 5,900.000 8.753.077797 51.643.159.00 9,270.000000 64.693.000.00 0.57 3,049.841.00

74.591563 440.090.22 82.979009 489,676.15 0.02 49.485.93

664137007 NIPPON TEL+TEL CP JPY60000
8T44 1,313.000 444.868.219346 684.098.842.00 606,000.000000 664.378,000.00 6.96 80.279,158.00

3.737.031295 4 906 722.09 4.629.382804 5.947 079.62 0.23 1.040.357.53
-' _ GT74 :_..:110.000 671.213.318182 73:833:466.00 506.000.000000 65.660'000.00 0.68 -18.173.466,00

5.856.064636 644,167.11 4.529.382804 498;232.11 0.02 -146,935.00
::::::::: • :t_:::::t:::::' t|S:::::Z=:t:= :Z:: :Z||_|||||IS:
1.423.000 667.932.307.00 720.038,000.00 7.55 62,105,693.00

6.650.889.20 6.446.311.73 0.25 894.422.63

664180007 NZTI"O DENKO CORP OPYSO
GT74 27.100.000 3.951.656421 107.087 179.00 4.830.000000 130.893 OOO.O0 1.37 23.806.821.00

32.472648 880:006.04 43.236018 1.171:668.98 O.O5 291,662.94

664232006 NIKON CORP JPYSO
GT74 50.OOO.O00 1.162.396020 57.619 761.00 1.650.000000 77,600.000.00 0.81 19.880,249.00

9.734967 486:747.83 13.874592 693.729.58 0.03 206.981.75

664266005 NIPPON STEEL CORP OPYSO
G'I'/4 238.000.000 176.294929 41.968.193.00 199.000000 47.362.000.00 O.SO 5.403.807.00

1.485497 353.548.33 1.781319 _ 0.02 70.405.48

S'['A'Vb:STREET.

G_I'IC DC RETIREHENT BOARD -COMPOSITE PAGE: 34
USD -- CONPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................................... y ...............................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE IIARKET VALUE _ CURR UNREAL GN/L.5

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE g FUND UNREAL GN/LS...................................................................................................................................

664286002 NISSAN MOTOR CO OPYSO
8T74 99.000.000 559.667768 56,407.109.00 1.206.000000 119,295.000.00 1.26 63.887,891.00

4.899876 . 485.087.69 10.786376 1.067.851.23 0.04 682.763.64

664310000 NOHURA HOLDINGS JPYSO
8"174 93.000.000 1.669.757570 155.287.454.00 1.800.000000 167.400:000.00 1.75 12.112.646.00

13.830686 1.286.253.70 16.112429 1,498.455.89 0.06 212.202.19

666114004 ORIX CORP OPYSO
GT74 18.800.000 8.822.653830 165.865,892.00 8.730.000000 164.124,000.00 1.72 -1.741.892.00

73.568220 1.383.082.54 78.145280 1.469.131.27 0.06 86.048.73

673822003 RICOH CO JPY50
8T44 62.000.000 2,163.397097 134.130.620.00 1.990.000000 123. 380.000.00 1.29 -10.750.620.00

18.107654 1.122.668.32 17.813185 1.104.417.49 0.04 -18.250.83

674720008 ROHMCO JPYSO
8T44 14.300.000 16.684.663636 224.290,690.00 14.500.000000 207.350.000.00 2.17 -16.940.690.00

132.017785 1.887.854.33 129.794667 1.866.062.30 0.07 -31 792.03
GT74 14.000.000 20.526.829643 287,375.615.00 14.600.000000 203.000.000.00 2.13 -84.375:616.00

177.553433 2,485.748.06 129.794567 1.817.123.93 0.07 -668.624.13
::::t::::: :::::::::::::: ::::::t::::::: :::: :::tt::::::::::
28,300.000 511.666.306.00 410.360 O00.O0 4.30 -101.316 305.00

4.373,602.39 3.673:186.23 0.14 -700:416.16

676396005 SI4C CORP JPY50
G'I-/4 4.800.000 10.120.683126 48,578.799.00 11,780.000000 66.644.000.00 0.$9 7 965.201.00

86.614460 415.749.41 106.446896 506.145.10 0.02 " 90,395.69

677528002 SANKYO CO JPY50
G'1"74 36.000.000 1.680.379760 60.493,671.00 1.629.000000 58,644.000.00 0.61 -1 849 671.00

14.601306 525,647.01 14.581748 524.942.94 0.02 " :704.07

679390005 SEKZSU] HOUSE JPYSO
GT74 127.000. 000 944.627126 119,967.645.00 1.010.000000 128.270 O00.OO 1.34 8.302.355.00

8.014895 1.017.891.70 9.040863 1,148:189.59 0.05 130.297.89

680403003 SHIMAHURA CO dPY50
G'1"74 6, O00.OOO 8.016.247000 48,097 482.00 7.850.000000 47.100,000.00 0.49 -997,482.00

.... 65.615512 393:693.07 70.268093 " 421j608.56 0.02 27,915.49



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 35
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

.................................. •.................................................................................................

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS -,
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE _ FUND UNREAL GNILS

...................................................................................................................................

680458007 SHIN ETSU CHEH CO JPY50
GT44 65.500.000 4,146.676550 271.607.314.00 4,200.000000 275,100.000.00 2,88 3.492,686.00

35.127259 2.300.835.47 37.595668 2.462.516.22 0.10 161.680.75

680468006 SHIONOGI + CO OPY60
GT74 39,000.000 1,886.962000 73.691.518.00 1.940.000000 75.660,000.00 0.79 2.068,482.00

17.733831 691.619.39 17.365618 677.259.10 0.03 -14.360.29

682150008 SONY CORP JPY60
GT74 24,700.000 7.317.745628 180.748.317.00 3.900.000000 96.330.000.00 1.01 -84,418.317.00

64.253917 1.587.071.76 34.910263 862.283.49 0.03 °724,788.27

685856007 SUNITOMO CHEMICAL JPY50
GT74 92.000.000 437.975696 40.293,764.00 407.000000 37,444,000.00 0.39 -2,849.764.00

3.804131 349.980.02 3.643199 335.174.33 0.01 -14.805.69

686550005 SUZUKI MOTOR CORP JPYS0
GT74 125.000.000 1.326.523440 165.816.430.00 1.653.000000 206.625.000.00 2.17 40.809.570.00

10.893696 1.361.712.02 14.796581 1.849,672.57 0.07 487.860.65

686930009 TDK CORP JPYSO
GT74 5.600.000 5.988.587600 33.636.090.00 6.630.000000 37.128.000.00 0.39 3.591.910.00

48.660060 271,880.28 69.347447 332,346.70 0.01 60.465.42

687012005 HITSUI SUMITOMO INSURANCE C0 JPYS0
GT74 121.000.000 643.619637 77.865.864.00 812.000000 98.252.000.00 1.03 20.386.136.00

5.813046 703,378.48 7.268496 879.487.98 0.03 176,109.50

687044008 TAKEDA CHEH INDS JPY60
8T44 78.700.000 4.185.938844 329.433.387.00 4.070.000000 320.309.000.00 3.36 -9.124,387.00

34.269534 2 697.012.36 36.431992 2.867.197.78 0.11 170.18S.43
GT74 9.000.000 6.179.312333 46:613.811.00 4.070.000000 36.630.000.00 0.38 -9.983.811.00

42.394306 381,648.76 36.431992 327.887.93 0.01 -53.660.82

376.047.1..00 3. 939.000.00374 19108198003.078.$6110 3:19s00s71013 116.524.61
687049007AOVANTEST .so

GT74 13.000.000 9.791.025769 127.283,335.00 7.410.000000 96.330,000.00 1.01 -30.953.335.00
86;426965 1.123.560.64 66.329499 862.283.49 0.03 -261.267.05

NTA'FE S 1RLE I.

GTIC OC RETIREMENT BOARD -COMPOSITE PAGE: 36
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE X CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS

............................ ........................................................................................................

689567006 TOKYO ELECTRON _PYSO
GT74 40.800.000 8.753.247770 357.132.509.00 7.420.000000 302.736,000.00 3.17 -54.396.509.00

77.371685 3.156.764.73 66.419013 2.709.896.72 0.11 -446.869.01

689714004 TORAY INDS INC JPY50
8"1"74 99.000.000 374.469192 37.072,450.00 401.000000 39.699.000.00 0.42 2.626,550.00

3.344553 331.110.71 3.589491 355.359.62 0.01 24.248.91

690021001 TOSTEM INI_X H0LDING JPY60
6T74 Z0,000.O00 1.356.256800 27,125.176.00 1.992.000000 39.840.000.00 0.42 12.714,824.00

11.382430 227.648.61 17.831088 356,621.76 0.01 128,973.15

690064001 TOYOTA MOTORCORP JPY50
GT74 19.800.000 3,662.307323 72.513.685.00 3,280.000000 64.944.000.00 0.68 -7,569.686.00

31.338481 620.601.93 29.360426 581,336.44 0.02 -39.166.49

698538006 YAHANOUCHI PHARH JPYS0
6T74 14.000.000 3.214.554214 45,003.759.00 3_080.000000 43.120.000.00 0.45 -1 883,759.00

27.218503 381,059.04 27.570156 385.982.19 0.02 " 4.923.15

698556008 YAMATO TRANSPORT OPY50
GT74 27.000.000 1.989.141741 53.706.827.00 1.490.000000 40.230.000.00 0.42 -13.476.827.00

16.099572 434.688.45 13.337511 360.112.79 0.01 -74.575.66
................................................................

3.739.961.000 9,131,387.190.00 9.394.864.700.00 98.47 263.477.510.00
77.601.307.81 84.096.716.67 3.30 6,495.408.86

Sgt2_4KOREANWON EXCHANGERATE 1150.160000

650531908 KT CORPORATION KRM5000
GT44 25.640.000 46.417,723791 1.190,150.438.00 45.300.000000 1.161.492.000.00 13.51 -28.658.43B.00

40.064335 1.027,249.54 39.386167 1,009.861.32 0.04 -17.388.22

669323008 POSCO KRM5000
GT44 18.275.000 120.653.044651 2,204,934.391,00 132.000.000000 2.412.300.000.00 28.05 207,365.609.00

103.113277 1.884.395.14 114.767639 2,097.378.60 0.08 212.983,46

........ :_._-,:::_

_'_5_ !_:_

._:'r . ::..: .l_St;_fle,, _7:C,J_:,e_t:'_ _'_'¢ld;:'.'-':"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 37
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPP,_ISAL

ASSET ID ASSET DESCRIPTION RATE HATURXTY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE I CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST . TOTAL COST UNIT PRICE MARKETVALUE X FUND UNREAL GN/LS

677172009 SAt4SUHG ELECTRONIC KRMGODO
6T44 12,821.000 337.520.969581 4.327.356.351.00 392.000.000000 5.025.832.000.00 58.44 698.475,649.00

186.603298 3,674.540.88 340.825110 4.369.718.73 0.17 695.177.85
..............................................................
66.736.000 7.722.441.180.00 8.599.624.000.00 100.00 877.182.820.00

6.686.185.56 7.476.958.65 0.29 890.773.09

• NORWEGIAN KRONE EXCHANGE RATE 7.055900

426330007 DNB HOLDING ASA NOKIO
6"£74 67.000.000 35.835404 2.400,972.10 33.800000 2.264.600.00 9.18 o136,372.10

4.847839 324.805.20 4.790317 320.951.26 0.01 "3,853.94

464580000 NORSK HYDRO AS ROKZO
61"/4 29.100.000 319.098638 9.205.770.38 359.000000 10,44E.900.00 42.36 1.161.129.62

43.330994 1.260.931.92 50.879406 1.480.590.71 0.06 219.658.79

707039905 NORSKE $KOGSINDUST 0RD A N01(10
6T74 24.400.000 114.538520 2.794,742.33 116.500000 Z.842.600.00 11.53 47.857.67

15.566119 379.813.31 16.511005 40E.858.52 0.02 13,055.21

'7i3360917:: STATOiLASA NOK2.50
6"1"/4 144.000.000 68.766655 8,462.399.77 63.260000 9.108.000.00 36.93 645.600.23

7.321547 1.054,302.81 8.964129 1.290*B34.62 0.05 236.531.81................................................... °...

264.500.000 22,943.884.68 24.662,100.'00 100.00 1.718.215.42
3;019,853.24 3.495.246.11 0.14 .475.391.87

NEW ZEALAND DOLLAR ". EXCHANGE RATE 1.683643

668143007 TELECOM CORP OF NZ NPV (NZ LISTING)
GT74 95.400.000 4.789510 456.919.25 5.160000 492.264.00 100.00 35.344.75

2.344149 223.631.84 3.064783 29Z.380.27 0.01 68.748.43
.............................................
95.400.000 456.919.25 ___" _ 100.00 35.344.76

223.631.84 __ 0.01 68.748.43

eTATE N"fREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 38
USD -- COMPOSITE -- AS-OF DATE| 30SEP03

ACCOUNT POSITION .APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURXTY DATE NKT PRICE

. ...................................................................................................... . ....................... o...
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKEr VALUE Z FUND UNREAL GN/LS

SMEDISH KRONA EXCHANGE RATE 7.736400

484652904 FORENIN_SSPARBK SEKZO SER A
8"i'74 79.000.000 123.082055 9.723.482.31 114.600000 9.045,500.00 12.37 -677.981.31

13.341017 1.053.940.36 14.802079 1,169,364.22 0.05 115.423.85

• 565990900 ASTRAZENECA ORD USDO.E6
6T74 155.700 . 000 374.078143 58.243.966.8Z 332.000000 51 692 400.00 70.72 -6 551 566.82

40.640828 6,327.776.98 42.919565 6;682:576.21 0.26 "354_799.23

559878903 ASSA ABLOY SEILt SER B
GT'/4 88.000.000 125.'225105 11,019 809.23 68.000000 5.984.000.00 8.19 -5.035.809.23

13.258794 1o 156_773.84 8.790764 773.586.37 0.03 -393.167.47

570366905 SVENSKA HANDELSBANKENSERIES A PV SEK4
GT74 25.100.000 138.446885 3 475 016.82 131.500000 3.300.650.00 4.52 -174.366,82

14.943970 "375:093.64 16.999757 426,694.16 0.0Z 51,600.52

596310904 SANDVIK AB SEK5
GT74 14.500.000 187.875000 2.724 187.50 212.000000 3 074 000.00 4.21 349,811.50

24.097970 349_420.56 27.406469 "397:393.80 0.02 47,973.24
.........................................................
362.300.000 85.186.462.68 73.096.550.00 100.00 -12.089.912.68

9.273.005.38 9.449.614.75 0.37 176,609.38

S._N_PgRE DgL_R EXCHANGERATE 1.728550

617520903 DOS GROUP HLDGS $GD1
GT74 128.000.000 12.798275 1,638 179.20 12.900000 1,651.200.00 10.08 13.020.80

7.277241 931_486.90 7.462902 955.251.51 0.04 23.764.61

681075909 SINGAPORe TELECOMM SGDO.15
GT74 2.508.000.000 1.633039 4.095,661.31 1.660000 4.163 280.00 45.59 67.618.69

0.923399 2.315.884.91 0.950342 2.40B:538.95 _ 0.09 92.654.04

_._
._.,: .ZI.I_' ._._.._.,_..."..::.:,:_.._.l_:_:.r'_T:_,)'rlo,"",'2:"



GTIC DC RETIREHENT B0ARD -COHPOSITE PAGE: 39
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS _"

...................................................................................................................................

681173001 SINGAPORE AIRLINES SGDO.5
G'r74 63.000,000 11.281739 710,749.56 10.600000 667.B00.00 7.31 -42.949.56

6.315495 397.876.17 6.132307 386.335.37 0.02 -11.540.80

691678007 UNITED O/SEAS BANK SGD1
GT44 74.000.000 13.147974 972.950.11 13.400000 991,600.00 10.86 18.649.89

7.570281 560.200.82 7.752162 573 660.00 0.02 13 469.18
GT74 52,000.000 11.500366 598.019.05 13.400000 696_800.00 7.63 98;780.95

6.644228 345.499.86 7.752162 403.112.44 0.02 67,612.58

126,000.000 1 570 969.16 1.688,400.00 18.49 117.430.84
"905_700.68 976.772.44 0.04 71.071.76

692737000 VENTURE CORP LTD SGDO.25
61"74 48,000.000 16.011534 720 553.64 20.000000 960,000.00 10.51 239.446.36

8.509061 408_434.95 11.570391 655.378.79 0.02 146.943.84
....................................................

2,873,000.000 8,736,112.87 9.130,680.00 99.99 394,667.13
4.959.383.61 5.282.277.06 0.21 322.893.45

US DOLLAR EXCHANGE RATE 1.000000

GOO7OKlO3 ACE LTD COl4
GTIO 1B,TO0;OOO 37.433Bll 700.012.27 33.080000 61B.596.00 0.03 -B1.416.27

0.02

G115OG111 ACCENTURE LTD BERl4UDA SHS A
GT71 251.500.000 16.429671 3.BBO. 562.30 22.340000 5.61B.610.00 0.27 1.737.947.70

0.22

G24182100 COOPER INDUSTRIES LTD SHS A
6T10 6.600.000 49.933417 329.560.55 48.030000 316.998.00 0.02 -12.562.55

O.O1

G4776GlO1 INGERSOLL RAND COMPANY LII4ITED CL A
6"1"10 11,942.000 43.795519 523.006.09 53.440000 638.180.48 0.03 115.174.39

0.03

_.-+:'iS'['ATE STREET:
,,%:,'_tl_ I+++++_'_iC,J+',_ [r,i'+1"&31+"' II'O+'+L,_'I'_'

GTIC DC RETIREI4ENT BOARD -COI4POSITE PAGE: 40
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE 14ATURITY DATE 14KT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE I CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE ][ FUND UNREAL GN/LS

...................................................................................................................................

G6359F103 NABORS INDUSTRIES LTD SHS
GTIO 10.300.000 46.939739 483.479.31 37.260000 383.77B.00 0.02 -99.701.31

0.02

G65422100 NOBLE CORPORATION SHS
GT10 9.400.000 40.900217 384.462.04 33.990000 319.606.00 0.02 -64.956.04

0.01

G90078109 TRANSOCEANINC SHS
GT10 22.592.000 30.319421 684°976.35 20.000000 451.840.00 0.02 -233,136.35

0.02

G98256105 XL CAPITAL LTD SHS A
6T10 9.700.000 84.245694 817.185.17 77.440000 751.168.00 0.04 -66.017.17

0.03
G'I'/1 43.500.000 47.995558 2.087.806.77 77.440000 3.368.640.00 0.16 1,280.833.23

0.13
I::.*:::::: :_:::*':**:::: I::I:I:::Z:: I::: :::::::1%:I:

53.200.000 2.904.991.94 4.119,808.00 0.20 1. 214.816.06

000886101 ADC TELECOI4MUNICATIONS INC COl4
GT10 56.640.000 11.053323 626.060.23 2.330000 131.971.20 0.01 -494.089.03

0.01

001055102 AFLAC INC CON
GT1O 36.300.000 26.573603 964.621.79 32.300000 1,172.490.00 0.06 207.868.21

0.05

00130H105 AES CORP CON
GT1O 43.298.000 15.883970 687,744.15 7.420000 321.271.16 0.02 -366.472.99

0.01

00184A105 AOL TIME NARNER INC COH
GTIO 317.922.000 30.710107 9.763.418.64 15.110000 4.803.801.42 0.23 -4.959.617.22

0.19

001957505 AT+T CORP CON NEM
GT10 55.564.000 36.904797 2.050.578.14 21.550000 1.197.404.20 0.06 -853.173.94 i

0.05

GT49 29. 260.000 29.174211 853.637.40 21.550000 ____l/ 0.03 -223,084.40::..::..... :::..:::.... : _.+'" "i+"-_o:02. .............
84. 824.0O0 2. 904 . 215 • 54 0.09 - 1. 076. 256.34

-,.- ,,+ S!CA: . ST}
._r::::,:f/¢;:._;::at,/r'_.: .[_.:/_4:'tb l_,rld_t',d:_



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 41
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

....... E_.'i_ ...... ;d_._i_i_iS_ ............... _._....;d_ii;'_.F_._i_i ..............................................

................. G_i._.... _8_K.... _i_'_. .......... _.K'_8_......... _i.'_i_i ........ _iFGK_F"i'_ ........ _K'_;_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE • FUND UNREAL GN/LS) ...................................................................................................................................

00209A106 AT + T WIRELESS SVCS %NC CON
GTIO 191.698.000 14.664221 2.811.101.84 8.180000 1.568.089.64 0.07 -1.243.012.20

0.06

002824100 ABBO'H"LABS COM NPV
GTIO 110.421.000 33.946622 3,748.419.93 42.550000 4.698.413.55 0.22 949.993.62

0.18

002896207 ABERCROMBIE AND FITCH CO CON CL A
G'1"76 44.400.000 24.976723 1.109.055.28 27.710000 1.230.324.00 0.06 121.268.72

0.05

00437V104 ACCREDO HEALTH INC CON
6"1"76 84.400.000 22.B90848 1.931.987.53 27.990000 2.362.356.00 0.11 430.368.47

. 0.09

00724F101 ADOBE SYS ]NC COM
GTIO 16.380.000 29.437841 482.191.8,4 39.260000 643.078.80 0.03 160,886.96

0.03

007901(109 ADVANCEPCS CON
GT76 23.000.000 33.704130 775.195.00 45.570000 1.048.110.00 0,05 272.915.00

0.04

007903107 ADVANCED MICRO DEVICES INC COM
GTIO 24.360.000 12.405158 302.189.66 11.110000 270.639.60 0.01 -31.550.05

0.01

00817Y108 AETNA INC COM
GTIO 10.800.000 38.340452 414.076.88 61.030000 659.124.00 0.03 245,047.12

0.03

00846U101 AGILENT TECHNOLOGIES ]NC COM
GTIO 33.299.000 28.843727 960.467.28 22.110000 736.240.89 0.04 -224.226.39

0.03

009158106 AIR PRODS + CHEMS INC COM
GTIO 16.079.000 33.200282 533.827.34 45.100000 725.162.90 0.03 191.335.66

0.03

STATE STREET.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 42
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

................................ ........................................... _. ........................ .......' .............................
ASSET ID ASSET DESCRIPTION PATE MATURITY DATE MK'T'PRICE

......................................................................................... ..........................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRZCE MARKETVALUE • CURR UNREAL GN/L$

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE • FUND UNREAL GN/LS
...................................................................................................................................

009363102 AIRGAS XNC COM
GT'/6 46.000.000 16.157267 743.234.26 17.800000 818.800.00 0.04 75.565.74

0.03

013068101 ALBERTO CULVER CO CL B CONY
GTIO 4.200.000 46.177657 193.946.16 58.820000 247.044.00 0.01 53.097.84

0.01

013104104 ALBERTSONS ]NC COM
GTIO 25,921.000 28.629559 742.106.81 20.570000 533,194.97 0.03 -208.911.84

0.02

013817101 ALCOA ZNC COl4
GTIO 59.710.000 23.709637 1.415.702.45 26.160000 1.562.013.60 0.07 146.311.15

0.06
8"1"49 10,700.000 31.375131 335.7Z4.60 26.160000 279.912.00 0.01 -55.812.60

0.01..........
........ .. :::::::::::: :::::::::1:: :::: :::::|:::
70.410.000 1.751.427.05 1,841.925.60 0.09 90.498.55

017361106 ALLEGHENY ENERGY INC COM
GTlO 8.800.000 32.746512 288.169.31 9.140000 80.432.00 0.00 -207.737.31

0.00

01741R102 ALLEGHENY TECHNOLOGIES ]NC COM
GTIO 5.700.000 15.182484 86.540.16 6.550000 37.335.00 0.00 -49.205.16

0.00
GT49 40.000.000 9.903383 395.135.34 6.550000 252.000.00 0.01 -134.135.34

0.01..... ........... .... :::=:::::: :::::::::: :::; ::::1::::1:
45.700.000 482.675.50 299.335.00 0.01 -183.340.50

018490102 ALLERGAN INC COM
GTIO 9.210.000 56.725578 522.442.57 78.730000 725.103.30 0.03 202.560.73

0.03
GT77 26.000.000 77.141885 2.005.689.01 78.730000 2.046.980.00 0.10 41.290.99

0.08
.......... . ........... :::::::::::: ::::

•_.._ _ :_

%'r:.::.;; l_>;,f!_,,er:od_I ._fe'm R_'rl&"iJ:_"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 43
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE HIT PRICE

...................................................... i;.K_;;. ....... ;_i.'_i_i ........ _i_.-_i_F"i'_i_ ........ _i_i_'_)_UNITS LOCAL UNIT COST
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

........................... _.......................................................................................................

019589308 ALLIED MASTE INDUSTRIES INC
• GTIO 14.750.000 11.314562 166.889.79 10.800000 159.300.00 0.01 -7.589.79

0.01
GT76 108.400.000 10.809039 1.171.699.85 10.800000 1.170.720.00 0.06 -979.85

0.05

123.150.000 1.338.589.64 1,330.020.00 0.06 -8,569.64

020002101 ALLSTATE CORP COM
GTlO 49.767.000 30.121009 1.499.032.25 36.530000 1.817,988.51 0.09 318.956.26

0.07

020039103 ALLTEL CORP CON
GTIO 22.065.000 46.733697 1.031.179.02 46.340000 1.022.492.10 0.05 "8.686.92

0.04

021441100 ALTERA CORP
GTIO 27.020.000 33.826097 913.981.14 18,900000 510.678.00 0.02 -403,303.14

0.02

022096103 ALTRIA GROUP INC COM
GTIO 143.222.000 34.154781 4.891.716.10 43.800000 6.273.123.60 0.30 1.381.407.50

,'. .... ' '......... .' :0.25 _- ;_ ....
6T49 36.400.000 32.813300 1,194.404.12 43.800000 1.594.320.00 0.08 399_915.88

O.O6

179,62_.0o0 6.0D6.120.22 7.B67.g3._o 0.3B 1.78t._23.3B

023139108 AMBAC FINL GROUP INC COM
GTIO 7,500.000 81.139424 458.545.68 64.000000 480,000.00 0.02 21.454.32

O.OZ

023551104 AMERADA HESS CORP COM NPV
GTIO 6.396.000 83.754300 343.812.50 50.100000 320.439.60 0.02 -23.372.90

0.01

023608102 AMEREN CORP COM

GTIO 11,400.000 42.630338 485.985.85 42.910000 _Z_.ll,Q_i 0.02 3.188.15
_ ....._ 0.02

_ STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 44
USD -- COMPOSITE -- AS-OF DATE: 305EPO3

ACCOUNT POSITION APPRAZSAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MI(T PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ][ CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GNILS
...................................................................................................................................

0236411105 AMERICA MOVIL S A DEC V SPONS ADR REPSTG SER L SHS
G'r74 31.800.000 20.804739 661.590.71 23.110000 734.898,00 0.04 73.307.29

0.03

025537101 AMERICAN ELEC PBR ]NC COM
_'rlO 27°890.000 34.130255 951.893.08 30.000000 836.700.00 0.04 -118,193.08

0.03
GT49 46.700.000 35.167430 1,642.319.00 30.000000 1,401.000.00 0.07 -241.319.00

0.06

74.590.000 2.594. 212.08 2,237.700.00 0.11 -356.512.08

/
026816109 AMERICAN EXPRESS CO COM

GTIO 91.706.000 26.672624 Z.446,039.63 45.060000 4.132.272.36 0.20 1.680,232.73
0.16

GT49 21,000.000 36.853097 773.915.04 45.060000 946.260.00 0.05 172.344.96
0.04

::::::::::: :::::::::::: :::::::::::: ::::
112.706.000 3.219.954.67 5.078,532.36 0.24 '_:_5_1511169

026375105 AMERICAN GREETINGS CORP CL A
GTIO 4.600.000 14.870215 68.402.99 19.430000 89.378.00 0.00 20,975.01

0.00

026874107 AMERICAN INTL GROUP INC COM
GTIO 184.422.000 42.870473 7,906.258.39 57.700000 10.641.149.40 0.51 2.734.891.01

0.42
GT49 17.800.000 60.096400 1.069,715.92 57. 700OOO 1.027.060.00 0.05 -42.655.92

0.04

202,222.000 8.975.974.31 11.658,209.40 0.56 2.692,235.09

029066107 AMERICAN PWR CONVERSION CORP COM
GTIO 13.850.000 27.804666 385.094.63 17.140000 237.389.00 0.01 -147.705,63

0.01

.'_r:.;:.,.fJ_y;il:c.,'_n:c.;f.cv_,t:,r_ R.'¢,_I&.¢'_.



6TIC DC RETIREMENT BOARD -CONPOSITE PAGE: 45
USD -- COHPOSZTE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GHILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS

.......................... . ........................................................................................................

029712106 AHERICAN STD COS INC DEL CON
GTIO 5,100.000 75.100392 383,012.00 84.250000 429,675.00 0.02 46,663.00

0.02

03073E105 AHERISOURCEBERGENCORP CON
GT10 7,800.000 66.137209 515,870.23 54.050000 421.590.00 0.02 -94.280.23

0.02

031162100 ANGEN XNC CON
6T10 89,064.000 33.980182 3,026.410.97 64.570000 5.750.862.48 0.27 2.724.451.51

0.23
6T77 30,500.000 55.239026 1,989,790.30 64.570000 1,969,385.00 0.09 -20.405.30

O.OB

119,564.000 5.016.201.27 7,720,247.48 0.37 2.704.046.21

032165102 ANSOUTH BANCORPORATION CON
GT10 24,800,000 19,756167 489.962.94 21.220000 526.256.00 0.03 36,303.06

O.0Z

032511107 ANADARKO PETE CORP CON
6T10 17,660.000 46.562770 822.298.61 41.760000 737,481.60 0.04 -84,816.91

• • : 0.03

032654105 ANALOG DEVICES INC CON
GT1O 25,800.000 30.526312 790,158.85 38.020000 980,916.00 0.05 190.767.15

0.04

0344Z6108 ANDREWCORP CON
GTIO 5,900.000 16.492085 113,795.39 12.290000 84.801.00 O.O0 -28.994.39

0.00

035229103 ANHEUSERBUSCH COS INC CON
6TlO 59,026.000 32.235925 1.902.816.76 49.340000 2.912.342.84 0.14 1,009,526.08

0.11

036115103 ANNTAYLORSTORES CORP CON
GT76 35,200.000 20,633112 726,285.56 32.140000 1,131,328.00 0.05 405,042.44

0.04

STATE STREE'|

GT1C DC RETIREHENT BOARD -CONPOSITE PAGE: 46
USO -- COHPOSITE -- AS-OF OATE: 30SEP03

ACCOUNT POSITZON APPRAISAL

ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

................................................................... . .............. o ................................................

03674B104 ANTHEM INC CON
ET10 9.800.000 66.785645 654,498.34 71.330000 699.034.00 0.03 44,535.66

0.03

037389103 AON CORP CON
GT10 22.088.000 26.524454 588,080.93 20.850000 450.534.80 0.02 -127,546.13

0.02

037411105 APACHE CORP CON
GTIO 11,481.000 44.221305 507.704.80 69.340000 796,092.54 0.04 288.387.74

0,03

03748R101 APARTMENT INVT. + NGNT CO CLASS A
GTIO 6.600.000 36.059353 237,991.73 39.360000 259.776.00 0.01 21.78,1.27

0.01

03750A101 APOGENT TECHNOLOGIES INC CON
GT71 141,200.000 20,060590 2.B32,559.38 20.850000 2,945.432.00 0.14 112.862.62

0.12

037504105 APOLLO GROUP INC CL k
GT1O 12,400.000 42.794339 530,649.80 66.030000 818,772.00 0.04 288,122.20

0.03
GT77 43,000.000 63.032405 2,710,393.40 66.030000 2,839,290.00 0.14 128.896.60

0.11
:::::::::: :::::::::::: :::::::::::: :::: :::::1: :::
55.400.000 3.241.043.20 3.558.052.00 0.17 417.018.80

037833100 APPLE CONPUTER CON NPV
GTIO 25,848.000 16.000858 413.590.18 20.630000 533.244.24 0.03 119.554.05

0.02

038020103 APPLERA CORP APPLIED BIOSYS CON
GTIO 14,676,000 20.107015 295,090.55 22.310000 327.421,56 0.02 32.331.01

0.01

0382211109 APPLIED HICR0 CIRCUITS CORP CDT CON
GT10 21.500,000 45.867451 986,150.20 4.870000 104,705.00 0.01 -881.445.20

0.00

STA



GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 47
USD -- COHPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE NKT PRICE

............................................................ _ ......................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GN/_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/_

...................................................................................................................................

038222105 APPLIED HATERIA_ ZNC COH
GTlO 117.158.000 12.007480 1.406.892.36 18.140000 2.125.427.52 0.10 718.535.16

O.OB

039483102 ARCHER DANIE_ NID_ND CO CON
GTIO 45.488.000 11.203597 509.629.21 13.110000 596.347.68 0.03 86,718.47

0.02

044204105 ASH_ND lNC CON
GT10 4.800.000 39.889006 191.467.23 32.880000 157,680.00 0.01 -33.787.23

0.01

045174109 ASK JEEVES INC OC CON
GT76 35.400.000 13.112638 464.187.39 17.400000 615.960.00 0.03 151.772.61

0.02

052769106 AUTODESK INCORPO_TED CON STK NPV
GTIO 7.900.000 20.100719 158,795.68 17.020000 134,458.00 0.01 -24.337.68

0.01

053015103 AUTOHATIC DATA PR_ESSING INC COM
GTIO 42.257.000 28.687783 1,212.269.65 35.850000 1.514.913.45 0.07 302.653.80

0.06

6-TlO OS3298102 AUTONATION INC DEL CON19.800.000 13.834296 273.919.04 17.640000 347.292.00 0.02 73.372.96
0.01

053332102 AUTOZONE INC CON
6T10 6.400.000 53.891395 344.904.93 89.530000 572.992.00 0.03 228.087.07

0.02

053499109 AVAYA INC CON
GTIO 26.900.000 8.268573 222.424.51 10.900000 293.210.00 0.01 70.785.39

0.01

053611109 AVERY DENNISON CORP C0H
GT1O 7.780.000 57.960252 450.852.96 50.520000 393.045.60 0.02 -67.807.36

0.02

_j,_.-!_'_::"_:::::_:::?:':

_ STATE STREET.

- r

GTIC DC RETIRENENT BOARD -COHPOSITE PAGEt 48
USD -- CO)IPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE RATURITY DATE NKT PRICE

....................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE I_RKET VALUE S FUND UNREAL GNILS

...................................................................................................................................

054303102 AVON PRODS INC CON
GTIO 16.634.000 37.344194 621.183.32 64.550000 1,073.891.04 O.OS 462.707.72

0.04

054937107 BB+T CORP CON
G'flO 38.700.000 35.143358 1.360.047.94 35.910000 1,389,717.00 0.07 29.669.06

0.0S

056472104 BISYS GROUP INC C0H
GT76 54.400.000 19.813123 1.077.833.87 13.150000 716.360.00 0.03 -362.473.87

0.03

05548,.1106 BJS WHSL CLUB INC C0N
0"176 43.300.000 15.089309 663.367.06 19.370000 838.721.00 0.04 188.363.94

0.03

055482103 Bd SVCS CO CON
GTIO 11.200.000 37.551825 420.880.44 34.170000 382.704.00 0.02 -37.876.44

0.02

055921100 6NC SOF'RIARE INC COH
GTIO 16.431.000 27.757262 456.243.88 13.930000 228.883.83 0.01 -227.360.05

0.01

056990930 BACHOWINVESTNENT PARTNERS III
GT24 8.195.305.000 1.000000 8,195.305.00 0.714222 5,853.267.13 0.28 -2.342.037.87

0.23

057224107 BAKER HUGHES INC CON
GTIO 23.786.000 26.859297 638.875.23 29.590000 703.827.74 0.03 64.952.51

0.03

058498106 BALL CORP COH
GT1O 4.000.000 33.182740 132.730.96 54.000000 216.000.00 0.01 83,269.04

0.01
G'f76 17.300.000 49.877978 862.889.02 54.000000 934.200.00 0.04 71.310.98

0.04
........................................ .,....

21.300.000 995.619.98 1.150.200.00 0.05 154.580.02

STA' 'E



GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 49
USD -- COHPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

......................................................................... . .........................................................

ASSET 1D ASSET DESCRIPTION RATE MATURITY DATE HRT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL ON/IS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL BRIIS

...................................................................................................................................

060505104 BANK ANER CORP CON
GT1O 106.980.000 52.002898 6.511.583.19 78.040000 8.271.303.62 0.40 2.769.520.33

0.3 2
8T49 9.500.000 54.074473 513.707.49 78.040000 741.380.00 0.04 227.672.51

0.03

;:::::::::: __ :::::::::::: :::: ::::::::::::115,488.000 9.012.883.62 0.43 2.987.292.84

064057102 BANK NEW YORK INC CON
GTIO 54.480.000 23.184829 1.263.098.58 29.110000 1.585.912.80 0.08 322.814.22

0.06

• 064234103 BANK ONE CORP CON
8TIO 80.803.000 38.754644 3,131.491.50 38.650000 3.123.035.95 0.15 -8.465.65

0.12
8T49 4,500.000 37.100300 166.951.35 38.660000 173,925.00 0.01 6.973.65

0.01

3,298.22.85 3.296,966.95 0.16 "1._1.9_

067383109 BARD C R INC CON
GTIO 3,700.000 59.916373 221,690.68 • 71.000000 "-"262P700.00 0.01 • 41,009.42

O.Ol
071707103 BAUSCH + LOHB INC CON

GT1O 3,800.000 37.400726 142,122.76 44.160000 167.770.00 0.01 25.647.24
0.01

071813109 BAXTER INTL INC CON
6T10 42,210.000 26.984135 1.096.790.34 29.060000 1.225.622.60 0.06 129.832.26

0.06
81"71 152,500.000 22.380306 3.412.996.69 29.060000 4.431.650.00 0.21 1.018.653.31

0.17

194,710.000 4.509,787.03 6.658.272.60 0.27 1.148.485.57

STATE STREET:
[

8TIC DC RETIREMENT BOARD -COMPOSITE PAGE, SO
USD -- COHPOSrrE -- AS-OF DATE. 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL 6N/IS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL BNIIS

073325102 BEA SYS INC CON
GT76 56.600,000 8,770833 383,229,14 12.050000 682.030,00 0,03 298.800.86

0.03

073902108 BEAR STEARNS COS INC CON
GTIO 7.000.000 61.841066 432,887.46 74.800000 823.600.00 0.03 90.712.5J!.

0.02

075887109 BECTON DICKINSON + CO CON
GTIO. 18,013.000 30.137775 542.871.75 36.120000 6§0.629.56 0.03 107,757.81

0.03

075896100 BED BATH + BEYOND INC CON
GTlO 20,900.000 27.382618 572,296.71 38.180000 797.962.00 0.04 226,666.29

0.03
GTY7 45,000.000 38.193273 1,718,697.30 38.180000 1,718,100.00 0.08 -597.30

0.07
,:::,:,::, ,:::::,,::,: ,:,t,',,,,,, ::,: :'':::'':'

65.900.000 2.290,994.01 2.516.062.00 0.12 225.067.99

079860102 BELI.SOUTH CORP CON
GT1O 130.538.000 26.988342 3.392,466.25 23.680000 3.091.139.84 0.15 -301.326.41

0.12

080990997 BELMONT CAPITAL PARTNERS II LP
GT24 1.000 O.OOOOOO O.O0 19.351.000000 19.351.00 O.O0 19.351.00

O.OO

081437105 BENIS INC CON
GT1O 3.800.000 44.772284 170,134.68 44.300000 168.340.00 0.01 -1.794.68

0.01

083990929 BEHRHAN CAPITAL II LP
GT24 12.313.008.000 1.000000 12,313,008.00 0.580777 7.151.111.85 0.34 -5,161.896.15

0.28

08499E928 BLACKSTONECAP PARTNERS IV LP LP
GT24 993.657,000 1.000000 993,657.00 1.000000 993.657.00 0.05 0.00

0.04

STATE STREET



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 51
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION PATE HATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS --_,.

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S FUND UNREAL GNILS
...................................................................................................................................

0B6516101 BEST BUY CO INC COM STK USDO.IO
GTIO 22.800.000 42.822509 976.363.21 47.520000 1.083o456.00 0.05 107.102.79

0.04

089302103 BIG LOTS INC COM
GTIO 8.200.000 13.607138 111,578.53 15.810000 129.642.00 0.01 18.063.47

0.01

090597105 BIOGEN INC COM
GTIO 10,600.000 75.465173 792.384.32 38.230000 401.415.00 0.02 "390,969.32

0.02

090613100 8IOMET INC COH
GTIO 18,200.000 26.189837 476.655.04 33.610000 611.702.00 0.03 135.046.96

0.02

091797100 BLACK + DECKER CORPORATION CON
GTIO 6,500.000 41.367195 227,464.57 40.650000 223.026.00 0.01 -4.439.57

0.01
GT71 52.400.000 37.874266 1.984.611.02 40.550000 2,124.820.00 0.10 140.208.98

0.08

:::::::::: _:_;_:_;_:_ :::::::::::: :::: ::::::::::57.900.000 2.347,848,00 0.11 135.769.41

092991934 BLACKSTONE CAPITAL PTR ]]I
GT24 16.910.282.340 1.000000 16.910.282.34 1.020361 17.389.874.86 0.83 479.692.52

0.68

093671105 BLOCK H + R INC COM
GTlO 12.700.000 37.782456 479.837.19 43.150000 648.006.00 0.03 68.167.81

0.02

097023105 BOEING CO COM
GTIO 59.446.000 36.534715 2.171.842.69 34.330000 2.040.781.18 0.10 -131.061.51

0.08

097383103 BOISE CASCADE CORP COM
GTIO 4.100.000 34.306207 140.655.45 27.600000 113,160.00 0.01 -27.495.45

O.OO

S [ A 1E STRLL I.

GTIC DC RETIREMENT BOARD -CONPOSITE PAGE: 52
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET IO ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE _RKET VALUE I CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
...................................................................................................................................

099724106 BORG WARNER INC COM
GT76 12,700,000 46.857966 595,096.17 67.860000 861,695.00 0.04 266.598.83

0.03

101137107 BOSTON SCIENTIFIC CORP CON
GTlO 29.021.000 33.366667 968,331.14 63.800000 1,851.539.80 0.09 883,208.66

0.07

110122108 BRISTOL HYERS SQUIBB CO COM
GTIO 137.024.000 31.641276 4.321.911.83 25.660000 3.516.035.84 0.17 -806.875.99

0.14
GT49 55.200.000 28.096380 1,550.920.10 25.660000 1.416.432.00 0.07 -134.488.18

0.06

192.224.000 5.872.832.01 4.932,467.84 0.24 -940.364.17

111320107 BROABCOMCORP CL A
GTIO 19,800.000 122.429491 2.424,103.93 26.620000 527,076.00 0.03 ol,897.027.93

0.02

115637209 BROWNFORMANCORP CLASS B
GTIO 4.286.000 63.021815 227.261.50 79.120000 339,108.32 0.02 111.856.82

0,01

117043109 BRUNSMICK CORP COH
GTIO 6.400.000 23.757645 152.048.93 25.680000 164.352.00 0.01 12.303.07

0.01

12189T104 BURLINGTON NORTHN SANTA FE COM
GTlO 26.354.000 24.085938 634,760.81 28.870000 760,839,98 0.04 126.079.17

0.03
GT49 46.100.000 26.344813 1.214,495.89 28.870000 1,330.907.00 0.06 116.411.11

0.05

122014103 BURLINGTON RES INC COM !
GTIO 14.181.000 42.582121 603.857.06 48.200000 683,524.20 0.03 79.667.14

....... __ O.03

"_" " STA? E ST_.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 53
USD -- COMPOSITE -- AS-OF BATE: 30SEP03

ACCOUNT POSITION APPRAISAL

........................... . .......................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE leARKET VALUE g CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GN/LS

.............................................. . ....................................................................................

125509109 CIGNA CORP COM
GTIO 9.899.000 51.250338 507.327.10 44.650000 441.990.35 0.02 -65.336.75

0.02
6T49 6,100.000 44.012195 268.474.39 44.650000 272.365.00 0.01 3,890.61

0.01

15.999.000 775.801.49 714,355.35 0.03 -61.446.14

126896100 CMS ENERGY CORP COM
GTIO 10.100.000 18.360349 185.439_52 7.370000 74.437.00 0.00 -111.002.62

0.00

126408103 CSX CORP COM
GT10 15.100.000 33.508895 505.984.31 29.250000 441.575.00 0.02 -64.309.31

0.02

126550100 CVS CORP COM
GT10 27.796.000 27.822587 773.356.63 31.060000 863,343.76 0.04 89.987.13

0.03

131347106 CALPINE CORP COH
GTIO 25.900.000 20.564392 553.182.15 4.890000 131.541.00 0.01 -421.641.16

, . ". . , - _ _ : '- , ::_ .;,_n ' 0.01

134429109 CAlePBELL SOUP CO COM
0T10 29.031.000 26.283511 763.036.60 26.500000 769.321.50 0.04 6.284.90

0.03
GT49 10.600.000 30.498638 323.285.56 26.S00000 _80.900.00 0.01 -42.385.56

0.01
t::::::::: ::tt::t::::: ttttt:_tttt: tttt $|S|_tZ It!
39.631.000 1.086.322.16 1.060.221.50 0.05 -36.100.66

14040H105 CAPITAL ONE FINL CONP CON
GT1O 15.048.000 46.031131 738.707.59 57.040000 915.377.92 0.04 176.670.33

0.04
GT77 53.000.000 48.072472 2.547.841.00 57.040000 3.023.120.00 0.14 475.279.00

0.12

69.048.000 3.285.548.59 _ 0.19 651.949.33

S [A 1E STREE'E
$rr_ng ?ns,'h_k'_! _,:r,Jt_ II_rtabttde"

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEt 54
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE 2[ FUND UNREAL GNILS
.................................................................. _ ........................................................... .....

14149Y108 CARDINAL HEALTH INC COle
GTIO 31.614.000 48.255128 1.525.853.77 58.390000 1.845.941.45 0.09 320.087.89

0.07

141705103 CAREMARKRX INC COle
GT76. 55.600.000 15.152536 842.481.01 22.600000 1.256.560.00 0.06 414.078.99

0.05

143658300 CARNIVAL CORP PAIRED 1 COM CANR+1 TR SH BEN
GTIO 44.415.000 37.699101 1.674.405.56 32.890000 1.460,809.35 0.07 -213.696.21

0.06
GT71 147.200.000 28.185206 4.149,009.58 32.890000 4,841.408.00 0.23 692.398.42

0.19

191. 615.000 5.8Z3.415.14 5.302.217.35 0.30 478.802.21

149123101 CATERPILLAR INC COH
GT10 24.352.000 44.945188 1.094.529.58 68.840000 1,576,391.68 0.08 581,862.10

0.07
GT49 25.800.000 45.072529 1.152.871.24 68.840000 1,776,072.00 0.08 613.200.76

0.07

50,152.000 2,257.400.82 3.452.463.68 0.16 1.195.062.85

151313103 CENDANT CORP CON
GTIO 71.934.000 19.777791 1.422,695.61 18.690000 1. 344.445.46 0.06 -78.249.15

0.05
GT71 250,300.000 12.820927 3.209,078.05 18.590000 4,678.107.00 0.22 1.469.028.95

0.18

322.234.000 4.631.773.66 6.022. 553.46 0.29 1.390,779.80

15189T107 CENTERPOINT ENERGY INC C0H
GT10 21.528.000 16.219554 349.174.55 9.170000 197.411.76 0.01 -151.762.79

0.01

STATE STREET.



GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 55
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

............................................................ . .....................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL 6N/LS .......................................................................................................................................

152312104 CENTEX CORP CON
GTIO 4.400.000 50.840932 223,700.10 77.880000 342,672.00 0.02 118,971.90

0.01

156700106 CENTURYTEL INC COM
61"10 10.100.000 34.137989 344.793.69 33.890000 342.289.00 0.02 -2.504.69

0.01
GT71 115.100.000 36.154236 4.151.352.58 33.890000 3,900,739.00 0.19 "260.613.58

0.15
:1::1::'|::: I:II:|::l::l IIII111|I:I| :lI: I::::lll|II
125,200.000 4,506,146.27 4,243.028.00 0.20 -263,118.27

156779100 CERIDIAN CORP NEll CON
GT76 53.400.000 17.076383 911.878.83 18.620000 994.308.00 0.05 82,429.17

0.04

156880106 CERTEGY INC CON
GT71 46.600.000 23.672096 1.103.119.67 32.110000 1.496.326.00 0.07 393.206.33

0.06
GT76 28.000.000 28.575556 800.115.57 32.110000 899.080.00 0.04 98.964.43

0.04

7i'.600._00 ' " 2.398d_1_6.00 :::: ::::::::::1.903.235.24 0.11 492.170.76

160903100 CHARTERONE FINL INC CON
GTIO 15.874.000 24.568828 390.005.57 30,600000 485,744.40 0,02 95.738.83

0.02

166764100 CHEVRONTEXACOCORP CON
GTIO 75.647.000 68.512488 5.175.912.96 71.450000 5.397.833.15 0,26 221.920.19

0.21

167760107 CHICAGO MERCHANTILE EXCHANGE CON
GT76 24.800.000 67,411985 1.671.817.22 68.810000 1,706.488.00 0.08 34.670.78

0,07

170040109 CHIRON CORP COM
GTIO 13,200,000 43.109073 569.039.77 51.690000 _ 0.03 113,268.23

0.03

STATE STREE'E.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 66
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE IlKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GN/LS...................................................................................................................................

171232101 CHUBB CORP COM
GTIO 13.072.000 51.124512 668.299.62 64.880000 848.111.36 0.04 179.811.74

0.03

171779101 CIENA CORP COlT
WflO 33.300.000 10.892800 362.730.24 5.910000 196.803.00 0.01 -165.927.24

0.01

172062101 CINCINNATI FINL CORP CON
GTlO 11.410.000 38.064677 434.317.97 39.960000 466.943.60 0.02 21.625.63

0.02

172474108 CINERGY CORP COH
GTIO 12.400.000 34.791967 431,420.39 36.700000 455.080.00 0.02 23,659.61

0.02

172737108 CIRCUIT CITY STORES INC COM
GTIO 14,616.000 13.32B024 194,802.40 9.530000 139.290.48 0.01 -55.511.92

0.01

17275R102 CISCO SYS INC COM
GTIO 496.200.000 16.802229 8.337.266.15 19.540000 9,695.748.00 0.46 1.358.481.85

0.38
GT77 196.000.000 16.893700 3.311,165.20 19.540000 3.829.840.00 0,18 518.674.80

0.15
::::::::::: ::::::::::::: ::::::::::::: :::: ::::::::::::
692.200.000 11,648.431.35 13.525.588.00 0.65 1.877,156.65

172908105 CINTAS CORP COH
GTIO 12.000.000 37.461729 449.540.75 35.840000 442.080.00 0.02 -7.460.75

0.02

172967101 CITIGROUP INC COH
GTIO 364.026.000 27.773533 10.110. 288.16 45. 510000 16,566.823.25 0.79 6,456,535.10

0.65

174538101 CITIZENS COMMUNICATIONS CO COH
GTIO 20.000.000 13.335708 266.734.17 11.210000 224.200.00 0.01 -42,534.17

0.01

STAS. E STI



GT1C OC RETIREMENT BOARD -COMPOSITE PAGE: 57
USD "" COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE NATURITY DATE HKT PRICE

• UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE NARKET VALUE I CURR UNREAL GNI_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKETVALUE I FUND UNREAL GN/LS

177376100 CITRIX SYS INC CON
GTIO 11.670.000 26.218311 305.967.69 22.080000 257.673.60 0.01 -48.294.09

0.01

184502102 CLEAR CHANNEL COMHUNICAT]ONS COM
GTIO 43.400.000 52.736771 2.288.775.85 38.300000 1.662.220.00 0.08 "626.555.85

0.07

189084109 CLOROX CO CON
GTIO 15.350.000 32.724455 602.647.63 45.870000 704.563.20 0.03 201,915.57

0.03
8T71 60.100.000 39.836402 2.394.167.76 45.870000 2.756.787.00 0.13 362.619.24

0.11

75.460.000 2,896.815.39 3.461,350.20 0.17 564.534.81

191216100 COCA COLA CO CON
8TlO 174.152.000 43.134182 7.511.904.11 42.960000 7.481,569.92 0.36 -30.334.19

0.29

191219104 COCA COLA ENTERPRISES 18C CON STK
8T10 31.896.000 26.031734 830.308.18 19.060000 607.837.76 0.03 -222.370.42

...... :_* 0.02 -

194162103 COLGATE PALNOLIVE CO CON
GTIO 38.092.000 37.479511 1.427.669.85 55.890000 2.128.961.88 0.10 701.292.33

0.08

20030N101 CONCAST CORP NEW CL A

51"10 158.957.000 32.783889 5.211.180.91 30.880000 4.908,892.16030_9 -302,588.78

200340107 COMERICA INC CON
8T10 12.360.000 42.961839 531.008.33 46.600000 575.976.00 0.03 44.967.67

0.02

203668108 CONMUNITYHEALTHSYS |NC NEW CON
GT7G 71.600.000 22.817496 1.633.732.72 21.700000 1,553.720.00 0.07 -80.012.72

O.OG

SIAl L SI REEF.

6T1C DC RETIREMENT BOARD -COMPOSITE PAGE: 58
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

, ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS
ORIGINAL FACE BA3E UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GNILS

204412100 COMPANHIA VALE DO RIO DOCE SPONS ADR REPSTG 280 PFD SHS
GT74 7.200.000 24.719812 177.982.65 36.900000 265.680.00 0.01 87.697.35

0.01

204412209 COMPANHIA VALE DO RIO DOCE SPONSOREDADR
GT74 6.388.000 24.909881 189.124.32 40.820000 260.758.16 O.01 101.633.84

0.01

204912109 COMPUTERASSOC INTL INC CON
GTIO 40.802.000 26.276899 1.072.109.25 26.110000 1.065.340.22 0.05 -6.769.03

0.04

205363104 COMPUTERSCIENCES CORP CON
GT'lO 13.246.000 43.371817 574.503.09 37.570000 497.652.22 0.02 -76.850.87

0.02

205638109 CONPUMARECORP CON
GTIO 26.700.000 10.149685 270.996.59 5.360000 143.112.00 0.01 -127.884.59

0.01

205862402 CONVERSETECHNOLOGYINC CON NEW
GTIO 13.300.000 33.964787 451.731.67 14.960000 198.958.00 0.01 -252.763.67

0.01

205887102 CONAGRAXNC CON
ST10 37.932.000 23.600770 895.224.40 21.240000 805.675.68 0.04 -89.548.72

0.03

205197105 CONCORDEFS XNC CON
8T10 34.400.000 21.359304 734.760.07 13.670000 470. 248.00 0.02 -264,512.07

0.O2

20825C104 CONOCOPHILLIPS CON
8T10 47.958.000 46.902201 2.249.335.77 54.750000 2. 625,700.50 0.13 376.354.73

0.10

209115104 CONSOLIDATED EDISON INC CON
GTlO 15.812.000 35.131811 555.504.20 40.760000 644,497.12 0.03 88.992.92

0.03

srA



GTIC DC RETIREMENT BDARD -COMPOSITE PAGE: 69
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HRT PRICE

................................................................... - ......................... _ .....................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE RARKET VALUE $ CURR UNREAL 8N/IS -%

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE NARKET VALUE S FUND UNREAL 8N/IS
,.!

210371100 CONSTELLATION ENERGY GROUP INC CON
GTIO 11,690.000 30.911792 361,350.85 35.780000 418.268.20 0.02 56.909.35

0.02

Z12485106 CONVERBYS CORP COH
GTIO 10.400.000 37.847776 393.616.87 18.340000 190.736.00 0.01 -202.880.87

0.01

216831107 COOPERTIRE + RUBR CO CON
GTIO 5.ZOO.DO0 18.745144 97.474.75 15.B70OU0 82.624.00 0.00 -14.950.75

0.00

Z17016104 COOPS ADOLPH CO CLASS B CON
61"10 2.600.000 48.963331 127.304.66 53.760000 139.776.00 0.01 12.471.34

0.01

219350105 CORRIN8 INC COX
GTIO 89.499.000 12.764598 1.142.418.76 9.420000 843.080.58 0.04 -299.338.18

0.03

22160K106 COSTCOBHSL CORP NEW CON
8T10 32.266.000 26.122229 842.859.83 31.080000 1.002.827.28 0.06 159.967.45

0.04
"; (_:" ''._U_!;Z_: 7 "_:_ _:'.. \ ".. _'." "._ ". " _ '; ".

222372104 COUNTRYWIDE FINL CORP CON
8T10 9.300.000 48.223213 448.476.88 78.280000 728.004.00 0.03 279.528.12

0.03

ZZ2862104 COVENTRY HEALTH CARE INC COH
fiT76 19.400.000 39.251804 761.485.00 62.740000 1.023.166.00 0.06 261.671.00

0.04

224051102 COX RADIO INC CL A
GTTG 49.500.000 23.740589 1.175.159.16 21.870000 1.082.666.00 0.05 -92.594.16

0.04

224399105 CRANE CO CON
GTIO 4.200.000 26.491469 111.264.17 23.410000 98.322.00 0.00 -12.942.17

0.00

STATE STREET.

8T1C DC RETIREMENT BOARD -COMPOSITE PAGE: 60
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ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/IS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE ]l FUND UNREAL (IN/IS
................................................................................. - .................................................

228388106 CROWNHLDGS INC COH
GT76 133.900.000 6.418221 859.399.84 6.750000 903.825.00 0.04 44.426.16

0.04

229678107 CUBIST PHARNACEUTICAIS INC CON
GT76 29.300.000 12.117899 355.054.43 10.790000 316.147.00 0.02 -38.907.43

0.01

231021106 CUHHINS INC CON
61"10 2.900.000 39.716610 115.175.27 44.430000 128.847_00 0.01 13.671.73

0.01

232672107 CYHER INC CON
GT76 29.400.000 26.737330 786.077.50 41.200000 1.211.280.00 0.06 426.202,50

0.05

23304Y209 DBS GROUP HLDGS LTO SPONSOREDADR CITIBANK 144A
6"1"/4 4.000.000 5.245500 20.982.00 7.463000 29.852.00 0.00 8.870.00

0.00

233331107 DTE ENERGY CO CON
GTIO 11.900.000 43.928906 522.763.98 36.890000 438.991.00 0.02 -83.762.98

0.02

235811106 DANA CORP COH
8T10 10,500.000 17.517934 183.938.31 16.430000 162.015.00 0.01 -21.923.31

0.01

235851102 DANAHERCORP COM
61"10 10.786.000 55.971931 603.713.25 73.860000 796.663.96 0.04 192.940.71

0.03

237194105 DARDEN RESTAURANTS INC CON
61"10 11.900.000 20.255527 241.040.77 19.000000 226.100.00 0.01 -14.940.77

0.01

244199105 DEERE + CO CON
GTIO 16.978.000 39.994879 679,033.06 53.310000 905,097.18 0.04 226.064.12

0.04

Sri



GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 61
USD -- COHPOSITE -- AS-OF DATE: 30SEPB3

ACCOUNT POSITION APPRAISAL

....... ;_i_'i; ...... ;_ii.';ii_i_ii;i ............... L_.i.... ;_-_i-;-;';i.i--_'_i_i ..............................................

ORIGINAL FACE BASE UNIT COST '.......... TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GNILS
.........................................................................................................................

24702R101 DELL ]NC COM
GTIO 1B1.618.000 18.611957 3.380.266.35 33.390000 6.064.225.02 0.29 2.683.968.67

0.24
G777 104.000.000 31.357000 3.261.128.00 33.390000 3.472.560.00 0.17 211.432.00

0.14
::::55::55: Z55555:5:|5: _Z5|:::5_:55 ::$: :::::::I:55:
285.618.000 6.641.394.35 9.536.785.02 0.46 2.895.390.67

247126105 DELPHI CORP CON

GTlO 39.526.000 12.580102 497.241.11 9.050000 357.71030 g:g| -139.53081
247357106 DELTA + PINE LD CO CON

8T76 37.800.000 19.761284 746.976.53 23.010000 869.778.00 0.04 122.801.47
0.03

247361108 DELTA AIR LINES INC COH
8T10 8.658.000 34.802864 301.323.20 13.300000 115.151.40 0.01 -186.171.80

0.DO

248019101 DELUXE CORP CON
GT1O 3.900.000 34.716787 136.391.57 40.140000 156.546.00 0.01 21.154.43

"'_; .... 0.01

25179H103 DEVON ENERGY CORPORATION NEW CON

6'1"10 16.300.000 63.218479 867.461.21 48.190000 785.497.00 0.04 "81.964.21
0.03

254067101 DILLARDS INC CL A
GTIO 5.900.000 17.777712 104.888.50 13.980000 82.482.00" 0.00 "22.406.50

0.00

254687106 DISNEY NALT CO DISNEY CON

GT10 144.404.000 20.452608 2.953.424.02 20.170000 2.912.828.68 0.14 "40.795.34
0.11

256159104 DOCUHENTUM;NC CON

6T76 61.900.000 15.129969 936.546.06 21.310000 1.319.089.00 0.06 382.543.94
0.05

_ STA'FE N'FREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 62
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION PATE MATURITY DATE NKT PRICE

.............................................................................

UNITCOST TOT,,COST URIT;_;' ........ _';;,_;:"'_'_ ........ _;_'_['_L_UNITS LOCAL

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL 8NILS
........................................................... _. .......................................................................

255669102 DOLLAR GEN CORP

8T10 23.543.000 18.963115 446.448.61 20.000000 470.860.00 0.02 24.411.39
0.02

266747106 DOLLAR TREE STORES INC C0M
8T76 36.100.000 28.725982 1.037.007.22 33.500000 1.209.350.00 0.06 172.342.76

0.05

25746U109 DOMINION RES INC VA NEI CON

81"10 21.949.000 50.437455 1.107.051.69 61.900000 1,358.643.10 0.06 251.591.41
0.05

257867101 DONNELLEY R R + SONS .CO COIl
8T10 8.000.000 28.597175 228.777.40 24.870000 198.960.00 0.01 -29.817.40

0.01

260003108 DOVER CORP C0H
8T10 14.277.000 25.109965 358.494.97 35.370000 604.977.49 0.02 146.482.52

0.02

260543103 DON CHEH CO CON
GTIO 64.770.000 27.896207 1,B06.837.30 32.540000 2.107.615.80 0.10 300.778.50

0.08
6T49 8,400.000 28.709900 241.163.16 32.540000 273.336.00 0.01 32.172.84

0.01
5:::::5::: ::5:::::::55 55::::::::55 5:5: ::::5:::55

73,170.000 2.048.0DO.46 2.380.951.80 0.11 332.951.34

260561105 DO_ JONES + CO INC COH

8T10 5.783.000 42.141843 243.706.28 47.350000 273.825.05 0.01 30.118.77
0.01

263534109 DU PONT E I DE NEHOURS+ CO COH

GT10 70.451.000 48.215022 3,396.796.51 40.010000 2.818,744.51 0.13 -578.052.00
0.11

6T49 57.414. O00 50.898684 2,922. 297.02 40.01000O 2. 297.134.14 0.11 -625,162.88
0.09

........... :::5:::::::: :::::::::::: :::5 :5:5:::::::::

127.865.000 . 6.319.093.53 5.115_878.65 0.24 -1.203.214.88



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 63
USD -- COMPOSITE -- kS-OF DATE: 306EP03

ACCOUNT POSITION APPRAISAL

.....................................................ASSET ID ASSET DESCRIPTION "'_iE .... _Ri_';AiE"M_'PiiCE ..............................................

........................................................... _ .......................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS ."'_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS...................................................................................................................................

264399106 DUKE ENERGY CO CON
GTIO 63.656.000 21.631905 1.377.000.53 17.810000 1.133.713.36 0.05 -243.287.17

0.04

26483E100 DUN AND BRADSTREET CORP DEL COM
G'r71 80.450.000 21.400926 1.721.704.52 41.640000 3.341.893.00 0.16 1.620.188.48

0.13

26816Q101 DYNEGY INC NEW CL A
GT10 26.300.000 33.664597 885.378.89 3.600000 94.680.00 O.O0 -790.598.89

0.00

268648102 EMC CORP COM
6T10 154,576.000 12.330493 1,905,998.22 lZ.630000 1,952,294.88 0.09 46.Z96.66

0.08

26875P101 EOG RESOURCES INC CON
GT1O 8.100.000 41.018356 332.248.68 41.740000 338.094.00 0.02 6,845.32

0.01

277432100 EASTMAN CHEM CO CON
GT10 6.600.000 38.162693 209.894.26 33.600000 184.250.00 0.01 -26.644.26

0.01

277461109 EASTMAN KODAK CO CON
GTIO 20.282.000 50.356B93 1.021.318.23 20.940000 424.705.08 0.02 -696.613.15

0.02
• 1"49 68.200.000 44.615174 3.035.934.90 20.940000 1.428.108.00 0.07 -1.607.826.90

0.06
:::::::::: :::::::::::: :::::::=:::: :::: :::::::::|1::
88.482.000 4.057.253.13 1.852.813.08 0.09 "2.204.440.05

278058102 EATON CORP CON
GTIO 5,310,000 62.O05145 333,495.32 88.620000 470,572.20 0.02 137,076.88

0.02

278642103 EBAY INC CON
GTIO 46.000.000 35.009540 1.575.429.28 53.510000 Z.407.950.00 0.11 B32.520.72

0.09
GT77 94.000.000 52.184800 4.905,371.20 53.510000 _ 0.24 124.568.80

_ 0.20
::::::::::: :::::::::::: :::: :::::=:|||
139,000.000 6.480.800.48 0.36 957.089.52

STATE STREE'I:

;
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ASSET IO ASSET DESCRIPTION RATE MATURITY DATE MICTPRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/L5

ORIGINAL FACE BASE UNIT COST .TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
...................................................................................................................................

278865100 ECOLAB INC COM
GT10 18.568.000 16.298550 302.631.47 25.250000 468.842.00 0.02 166.210.63

0.02

281020107 EDISON INTL C0N
GTIO 23,036.000 17.456972 402.115.77 19.100000 439.987.60 0.02 37.871.83

0.02

28336L109 EL PASO CORP COM
GT10 42.356.000 23.841691 1.009.834.44 7.300000 309.198.80 0.01 -700.635.64

0.01
GT49 35,800.000 8.721605 312,229.88 7.300000 261.340.00 0.01 -60.889.88

0.01
:::::::::: :::::::::::: :::::::::: :::: ::::::|::::
78.156.000 1.322.064.32 570.538.80 0.03 -751.525.62

285512109 ELECTRONIC ARTS INC COM
GT10 10.300.0D0 61.112837 629.462.22 92.230000 949.969.00 0.06 320.606.78

0.04

285661104 ELECTRONIC DATA SYS CORP NEV CON
GTIO 33,754.000 41.357949 1,395,996.21 20.200000 681,830.80 0.03 -714,166.41

0.03

291011104 EMERSONELEC CO CON
GTlO 29,808.000 45.248660 1,348,772.07 52.650000 1,559,391.20 0.07 220,619.13

0.06

292845104 ENGELHARD CORP CON
GT10 8.900.000 24.868181 221.326.81 27.670000 246.263.00 0.01 24.936.19

0.01

29362U104 ENTEGRIS INC COM
B'r76 61.300.000 12.472443 764.560.78 11.300000 692.690.00 0.03 -71.870.78

0.03

293639100 ENTERCOMCOMMUNICATIONS CORP C0M
GT76 24.500.000 44.921795 1.100.583.98 44.820000 1,098.090.00 0.05 -2.493.98

0.04

S? ATE STREET
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ACCOUNT POSITION APPRAISAL

................................................................ ....................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GH/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 8NILS
...................... . ........................................................................................................... .

293645103 ENTERGY CORP CON
GTlO 15.968.000 33.393982 533.235.10 54.150000 864.567.20 0.04 331.432.10

0.03
BT49 14.200.000 43.518745 617.966.18 54.150000 768.930.00 0.04 160.963.82

0.03

30.168.000 1.151,201.28 1.633.597.20 O.O8 482,395.92

294429105 EQUIFAS INC CON
GTIO 9.900.000 26.453299 261.887.66 22.270000 220.473.00 0.01 -41,414.66

0.01
BT71 103.900.000 17.924188 1.862.323.11 22.270000 2.313.853.00 0.11 451,529.89

0.09

113.800.000 2.124.216.77 2.534.326.00 0.12 _1_,116.23

294741103 EQUITY OFFICE PPTYS TR COM
GT10 28.500.000 29.855114 842.320.76 27.530000 784.605.00 0.04 -57.718.76

0.03

29476L107 EQUITY RESIDENTIAL SH BEN INT
GT10 19.200.000 27.925479: _ 536.169.20 29.280000 562.175.00 0.03 26.006.80

O.O2

30181N101 EXELON CORP C0M
GT10 22.908,000 41.115577 941.875.64 63.500000 1.454.668.00 0.07 512,782.36

0.06
GT49 31.800.000 60.306078 1.599,733.27 53.500000 2.019.300.00 0.10 419.566.73

O.0B

54.708.000 2.841.808.91 3.473.988.00 0.17 932.349.09

302182100 EXPRESS SCRIPTS ]NC CON
GTIO 5.600.000 59.720000 334.432.00 61.150000 342.440.00 0.02 8.OOB.O0

0.01

m_-_._-_:_!_

T TF " ":S A :. SIREEI.
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..,..
ASSET ID ASSET DESCRIPTION RATE RATI)RII_ DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE g CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKETVALUE _ FUND UNREAL GN/LS

.............................. ,:...................................................... , ..................................... . .......

30224P101 EXTENDED STAY AMER ]NC COM
61"76 63.600.000 15.136320 962,669;98 14.930000 949,548.00 0.05 -13.121.98

0.04

30231G102 EXXON MOBIL CORP CON
GT10 472.284.000 28.908140 13.652.852.21 36.600000 17.288.594.40 0.83 3,632.742.19

0.68
GT49 7.500.000 31,814496 238.608.72 36.600000 274.800.00 0.01 35,891.20

0.01

479.784.000 13.891.460.93 17,560.094.40 0.84 3.668.633.47

302571104 FPL GROUP ZNC C0M
GT10 12.947.000 49.255185 637.706.49 53.200000 818.250.40 0.04 180.843.91

0.03

• 303726103 FAIRCHILD SEMICONDUCTOR INTL CL A
5176 77.900.000 12.671911 987.141.83 16.580000 1.291.582.00 0.06 304.440.17

0.05

305990970 FAIRVIEiJ CAPITAL LP
GT24 9.448,316.000 1.000000 9.448.316.00 0.573349 5.417.182.53 0.26 -4.031.133.47

0.21

307000109 FAMILY DLR STORES INC CON
GT10 12.200.000 30.845375 376.313.57 39.890000 486.658.00 0.02 110o34-4.43

0.02

313400301 FEDERAL HOME LN MTG CORP CON
GT10 48.660.000 39.685628 1.931.102.66 52.350000 2.547.351.00 0.12 616. 248.3'_

0.10

313586109 FEDERAL NATL KTG ASSN COH
GTIO 69.322.000 48.525942 3,363.908.41 70.200000 4.866.404.40 0.23 1.502.495.99

0.19

31410H101 FEDERATED OEPT STORES INC DEL CON
GT1O 13. 246. DO0 33 . 724085 446 . 709 . 23 41 . 900000 555.007 . 40 0 . 03 108. 298.17

._.- • 0.02

_e:,, .;"l_._';'fV.; ' "¢."It, ',:,f '_ 1.t_,r/&:',d:'
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ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE NET PRICE

........................ _ ..........................................................................................................

UNITS LOCAL UNIT COST T0TAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GN/LS ")_"

314211103 FEDERATED INVS INC PA CL B
GTIO 7.700.000 27.007143 207,965.00 27.700000 213,290.00 0.01 5.335.00

0.01
GT76 45.700.000 29.448046 1,345.776.64 27.700000 1,265.890.00 0,06 -79,885.64

0.05

63.400.000 1,553.730.64 1.479.180.00 0.07 -74.550.64

31428X106 FEDEX CORP COM
GTIO 21.140.000 40.246670 860,814,61 64.430000 1,362,050.20 0.07 511.235.59

0.05

316773100 FIFTH THIRD BANCORP CON STK
GTIO 40.668,000 44.743797 1.819.640.76 55.470000 2.256.853.96 0.11 436.213.21

0.09

316869106 FILENET CORP
G'1"76 49,200.000 18.207476 895,807.81 20.070000 987.444,00 0.05 91.636.19

0.04

319963104 FIRST DATA CORP COM
GT10 52,896.000 25.866947 1.368,258.06 39.960000 2.113.724.16 0.10 746.466.11

_ : : ....... _ :..:.:.0.08
GT77 78,000.000 41.426300 3.231.261,40 39.960000 3.116,880.00 0.16 -114.371.40

0.12
|:::;:::::: ":::::::::5: :51:5:55:5 5 :255 :5:55| :::

130.896.000 _,699.609.45 6,230,604.16 0.25 631,091.71

337162101 FIRST TENN NATL CORP COM
GTIO 8.900.000 39.871416 364.856.60 42.460000 377,894.00 0.02 23,038.40

0.Ol

337738108 FISERV INC
GTIO 13.650.000 32.610399 446,131.95 36.230000 494,539.50 0.02 49.407.55

0.02

337932107 FIRSTENERGY CORP COM

GT10 21,001.000 32.053869 673.163.30 31.900000 __ 0.03 -3.231.40

_ STA'FE S"FREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 68
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL ENILS
ORIGINAL FACE BASE UNXT COST TOTAL COST UNIT PRICE MARKET VALUE g FUND UNREAL GN/LS

........................................................................................... . .......................................

338032204 FISHER SCIENTIFIC ZNTL INC COH NEM
_'r76 30.600.000 30,426199 931.041.69 39.690000 1,214.614.00 0.06 283,472.31

0.05

339030108 FLEETBOSTON FINLCORP COM
GTIO 74.314.000 28.163691 2.092,956.52 30.150000 2.240.567.10 0.11 147.610.58

0.09

343412102 FLUOR CORP NEM CON
GT10 5.800.000 41.204867 238,988.23 37.330000 216,614.00 0.01 -22.474.23

0.01

345370860 FORD NTR CO DEL CON PAR USDO.01
GT10 129.401.000 15.711159 2.033,039.68 10.770000 1.393.648.77 0.07 -639,390.91

0.05
GT49 26,800.000 16.006869 428,984.08 10.770000 288.636.00 0.01 -140.348.08

0.01
::5:::::::: :::::::::::: ::::::::Z::: :::: :5::5:::::5

156,201.000 2,462,023.75 1,682.284.77 0.08 -779.738.99

345838106 FOREST LABS INC C0M
GT10 25.700.000 38.921688 1.000.287.39 51.450000 1,322.266.00 0.06 321.977,61

O.OS

349631101 FORTUNE BRANDS INC COH
GT10 10.273.000 35.705564 366.803.26 56.750000 582,992.75 0.03 216.189.49

0.02

354613101 FRANKLIN RES ]NC COH
GTIO 17.876.000 46.416190 829,735.81 44.210000 790.297.96 0.04 -39.437.85

0.03
G'r71 71,000.000 30.871547 2.191,879.84 44.210000 3,138.910.00 0.15 947,030.16

0.12

88.876.000 3.021,615.65 3.929.207,96 0.19 907.592.31

356710857 FREEPORT MCMORANCOPPER + GOLD CL B
GT10 10.300.000 16.063190 165,450.86 33.100000 340,930.00 0.02 176.479.14

_i_:_-_:,::ii: 0.01

STA' F



GTIC OC RETIREHENT BOARD -COHPOSITE PAGE: 69
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

.......................... . ............................................... _ ........................................................

ASSET ID ASSET DESCRIPTION RATE NATURITY DATE HICT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE % CURR UNREAL GNILS
ORIBINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GALLS

...................................................................................................................................

364730101 GANNETT INC COH
GTIO 19.040.000 52.806509 1.005.435.93 77.660000 1,476.742.40 0.07 471.306.47

0.06

364760108 GAP INC CON
GTIO 62.919.000 16.040087 1,009.226.23 17.120000 1.077,173.28 0.06 67,947.05

0.04

367626108 GATEWAY INC COX
61"10 22.866.000 19.856342 454.035.11 6.660000 129.421.66 0,01 -324.613.65

0.01

368710406 GENENTECH]NC CON
61"77 40.000.000 71.203800 2.848,152..00 80.140000 3.206.600.00 0.16 367.448.00

:.. 0.13

369550108 GENERAL OYNAHICS COAP COH
GTIO 14.000.000 69.229446 829.212.24 78.060000 1.092.840.00 0.05 263.627.76

0.04
GT49 22.200.000 65.127629 1.123.833.36 78.060000 1.732.932.00 0.08 609.098.64

0.07

36.200.000 2.053,045.60 2.825.772.00 0.13 772.726.40

369604103 GENERAL ELEC CO CON
GTIO 706.627.000 22.840607 16.139.789.33 29.810000 21.064.660.87 1.01 4.924.761.64

0.83
8T49 97.800.000 26.766622 2,617.766.84 29.810000 2.916.418.00 0.14 297.662.16

0.11

804.427.600 18.757.558.17 23.979.968.87 1.15 5.222.41_.70

370334104 GENERALHIS INC CON
GTIO 26.100.000 35.483017 926.107.01 47.070000 1.228.527.00 0.06 302,419.99

0.05

370442105GENERALmS CORP CO.
GTIO 39.589.000 44.147981 1.747.774.41 40.930000 1.620.377.77 0.08 -127.396.64

__i_i:,__ o.06GT49 47.500.000 46,232891. 2,196,062.30 40,930000 : ,_. 0.09 -251,B87.30
:::::::::: ........... : _; i_: 0.08

87.089.000 3.943.836.71 __A, 0.17 -379.283.94

STATE STREET.

BTIC OC RETIRENENT BOARD -CONPOSITE PAGE: 70
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET.ID ASSET DESCRIPTION RATE MATURITY DATE NKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % CURR UNREAL GN/IS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS

372460105 GENUINE PARTS CO COH
61"10 12.323.000 29.410688 362.426.67 31,980000 394.089.54 0.02 31.662.87

0.02

372917104 GENZYME CORP CON GEN OIV
6"1"10 15,300.000 49.948301 764.209.01 46.260000 707.625.00 0.03 -56.684.01

0.03

373298108 GEORGIA PAC CORP CON
GTIO 17.601.000 23.705111 417,233,66 24.240000 426,648.24 0.02 9.414.58

0.02

375766102 GILLETTE CO CON
61"10 72,242.000 34.295948 2.477.607.85 31.980000 2.310.299.16 0.11 -167.308.69

0.09

381317106 GOLDEN MEST FINL CORP DEL COM
61"10 10.830.000 47.760773 517.249.17 89.510000 969.393.30 0.05 452.144.13

0.04

381416104 GOLDNANSACHS GROUP INC CON
GTIO 33.200.000 77.116675 2.560.273.60 83.900000 2.785.480.00 0.13 225.206.40

0.11

382388106 GOODRICH CORP COM
GTIO 8.300.000 28.053665 232.845.42 24.240000 201.192.00 0.01 -31.653.42

0.01

382550101 GOODYEARTIRE AND RUBBER CON
GTIO 12,300.000 19.127361 235.266.54 6.570000 80,811.00 0.00 -154.455.54

0.00

384802104 GRAINGER N W INC COH
GTIO 6.500.000 45.071078 292.962.01 47.550000 309,076.00 0.01 16.112.99

0.01

390568103 GREAT LAKES CHEHICAL CORP COH
GTIO 3.500.000 23.137429 80.981.00 20.110000 70.385.00 0.00 -10.596.00

O.O0

' STATF STREET.
._.r: l;_g ]q_;;t:e,, .q:o: _1 ::.'l:'_ _'},¢l&'_.le"



GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 71
USD -- COHPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

............................................ _ ......................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z CURR UNREAL GN/LS -_,
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

401698105 GUIDANT CORP CON
GTIO 21.911.000 31.087253 6Bl.152.B1 46.860000 1,026.530.35 0.05 345.377.64

0.04

404119109 HCA INC CON
GTIO 36.166.000 29.940876 1.082.841.71 36.860000 1.333.078.76 0.06 250.237.05

0.05
6"I"49 17.900.000 42.481061 760.411.00 36.B60000 659.794.00 0.03 -100,617.00

0.03
:::::::::: :::::::::::: :::::::::::: :::: ::::1|1:1:

54.066.000 1.643.252.71 1.992.872.76 0.10 149.620.05

404132102 HCC INS HLDGS INC
GT76 45.300.000 22.957357 1.039,968.28 29.080000 1.317.324.00 0.06 277.355.72

0.05

40429Q200 HSBC CAP FDG DLR 2 L P STEP UP PERP PFD SECS 144A
GT54 2BO.OOO.OOO 1.000000 2BO.O00.OO 0.948750 265.660.00 0.01 -14.360.00

0.01

406216101 HALLIBURTON CO CON
GTIO 30.886.000 26.660325 789.456.20 24.250000 748,985.50 0.04 -40.470.70

• ...... .. " ....... • .,'0.03
GT49 13.300.000 13.050700 173.674.31 24.250000 322.525.00 0.02 148.950.69

0.01
:::::::::: :::::::::: :: :::::::::

1._71.610.50 :::: :::: ::::"0.05 10B._79.9§44.186.000 963.030.51

41014S106 JOHN HANCOCK FINANCIAL SRVCS CON
GTIO 20.iO0.OOO 37.643473 767.926.84 33.800000 689.$20.00 0.03 -78.406.84

0.03

412822108 HARLEY DAVIDSON INC COH
GTIO 21.400.000 38.915305 832.787.52 48.200000 1.031.480.00 0.05 198.692.48

0.04
G'r77 B0.0O0.O00 39.410787 3.152.863.00 4B.200000 3.856.000.00 0.18 703.137.00

0.15

101.400.000 3.985,650.52 __ 0.23 901.829.48

STATE S'FREET.

GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 72
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE RATURITY DATE HNT PRICE

................................................................................................................................. -*

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GN/LS

...................................................................................................................................

413619107 HARRAHS ENTMT INC CON
GTIO 7.800.000 32.866436 256.358.20 42.110000 328.458.00 0.02 72.099.80

0.01

416196103 HARTE HANKS INC COH
G'1"71 109.600.000 15.743976 1.725.539.73 18.440000 2.021.024.00 0.10 295.484.27

0.OB

416516104 HARTFORD FINANCIAL S¥CS GRP COH
GTIO 19.792.000 42.817947 847.462.81 52.630000 1.041.652.96 0.OS 194.200.15

0.04
GT49 22.600.000 43.084300 973.705.18 52.630000 1.189.438.00 0.06 215.732.82

0.05
:::::::::: :::::::::::: :::11::::::: :::: :1::::|1::

42.392.000 1.821.157.99 2.231.090.96 0.11 409.932.97

418056107 HASBRO INC COH
GTIO 12.200.000 15.710282 203.866.44 18.680000 227.896.00 0.01 24.030.56

0.01
G'r71 67,000.000 15.913776 1.066,223.02 18.680000 1.251.560.00 0.06 185.336.98

0.05
:::::::::: ::'::::::::: :::: :: :: ::::79,200.000 0.071._79.456.00 20_,3_7.54

421933102 HEALTH HGHT ASSOC CL A
GTIO 16.B00.000 19.301021 324.257.16 21.810000 366,408.00 0.02 42,150.84

0.01

42222G108 HEALTH NET INC COH
GT76 32,600.000 22.351462 728.657.67 31.670000 1.032.442.00 0.05 303.784.33

0.04

423074103 HEINZ H J CO COH
GTIO 24.800.000 29.700730 736,578.10 34.280000 850.144.00 0.04 113.555.90

0.03
GT49 12.800.000 37.443929 479.282.29 34.280000 438.784.00 0.02 -40.498.29

0.02
:::::::::: ::::=::::::: :::::::::::: :::: :::::::::

37.500.000 1215BSOa, 006 7306761

STATE STREET.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 73
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MIO" PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
.................................................................................................................... . ..............

427056106 HERCULES INC COH
GTIO 7,700.000 11.104606 85,605.47 11.330000 87.241.00 0.00 1.735.63

O.O0

427866108 HERSHEY FOODSCORP COM
GTIO 9.300.000 61.680768 673.631.05 72.E80000 676.924.00 0.03 102.292.95

0.03

428236103 HEWLE'IT PACKARDCO CON
GTIO 215,770.000 19.864446 4.286.151.56 19.360000 4,177.307.20 0.20 -108.844.36

0.16

432848109 HILTON HOTELS CORP CON
ETIO 26,600.000 12.787580 340.149.63 16.220000 431,452.00 0.02 91,302.37

0.02

437076102 HOME DEPOT INC COM
GTIO 162.403.000 25.376884 4.121,506.93 31.850000 5.172.535.55 0.25 1.050.928.62

0.20

438516106 HONEYWELL INTL |NC CON
GTIO 60.655.000 31.023899 1.881.754.62 26.350000 1.598.259.26 0.08 -283.495.37

0.06
:._.., ST49 94.400.000 26.458176 2.497.651.83: 26.350000 2.487.440.00 0.12 -10.211.83

0.10

4.379.406.45 4.085.699.25 0.20 -293.707.20

444859102 HUHANA INC COM
GTIO 11.400.000 12.905852 147.126.71 18.060000 205.770.00 0.01 58.643.29

0.01

446150104 HUNTINGTON BANCSHARES INC COM
GTIO 16.100.000 18.495126 297.771.53 19.790000 318,659.00 0.02 20,847.47

0.01

44914H104 HYPERION SOLUTIONS CORP COM
GT76 32.100.000 28.522221 915.563.29 28.870000 926.7Z7.00 0.04 11.163.71

0.04

_' "'7
S l A I t:, STREET.

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 74
USD -- COMPOSITE -- AS-OF DATE: 30SEPD3

ACCOUNT POSITION APPRAISAL

ASSET 1B ASSET DESCRIPTION RATE MATURITY BATE MKT PRICE

...................................................................................................................................

0-RIGIHAL UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ CURR UNREAL GN/LSFACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GNILS

449934108 IHS HEALTH INC CON
GTIO 17.144.000 16.327837 279.924.43 21.100000 361.738.40 0.02 81.813.97

0.01
ST71 255.900.000 16.916707 4.073,085.36 21.100000 5.399.490.00 0.26 1.326.404.65

0.21

273.044.000 4.353.009.78 5.761.228.40 0.28 1.408.218.62

450911102 rl"r INDS INC COH
ST50 6.500.000 52.885203 343,753.82 59.840000 388.960.00 0.02 45.206.5_

0.02

452308109 ILLINOIS TOOL MICS INC CON
G'1"10 21.800.000 51.686958 1.126.775.69 66.260000 1.444.468.00 0.07 357,692.31

0.06

456607100 INDYHAC BANCORP INC CON
GT76 46.500.000 22.517290 1.092.088.57 23.170000 1.123.745.00 0.05 31.656.43

0.04

45666Q102 ]NFORMATICA CORP COM
GT76 88.500.000 10.358775 916.751.62 7.450000 669.325.00 0.03 -257.426.62

0.03

45811K208 INTEGRATED CIRCUIT SYS INC CON NEW
G'r76 21,200.000 18.720877 396.882.69 30.040000 636.848.00 0.03 239.965.41

0.03

458118106 INTEGRATED DEVICE TECHNOLOGY COM
G'1"76 74.100.000 10.917935 809,019.00 12.420000 920.322.00 0.04 151.303.00

0.04

458140100 INTEL CORP CON
GTIO 461.940.000 17.002224 7.854.007.22 27.510000 12.707.969.40 0.61 4.853.962.18

0.50

459200101 INTERNATIONAL BUSINESS HACHS COH
GTIO 122,166.000 65.661829 8.021.643.01 88.330000 10,790,922.78 0.52 2.769.279.77

0.42

-



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 75
• USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

........................................................... _ .......................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE _ FUND UNREAL GN/LS...................................................................................................................................

469606101 INTERNATIONAL FLAVOURS COH
GTIO 6.600.000 31.022082 204.745.74 33.080000 218.328.00 0.01 13.682.26

0.01

469902102 INTERNATIONAL GAMETECHNOLOGY CON
GTIO 24.400.000 16.510352 402.852.60 28.160000 686.860.00 0.03 284.007.40

0.03

460146103 INTERNATIONAL PAPER CO CON
GTIO 33.882.000 38.839919 1.315.974.14 39.020000 1.322.075.64 0.06 6.101.60

0.05
GT49 7.100.000 46.404855 329.474.47 39.020000 277.042.00 0.01 -52.432.47

0.01

40.982.000 1,645,448.61 1.599.117.64 0.08 -46,330.97

460690100 INTERPUBLIC GROUP COS INC CON
GTIO 27,560.000 21.104865 581,439.03 14.120000 389,006.00 0.02 -192,433.03

0.02
GT71 273.200.000 19.579240 5.349.048.41 14.120000 3.867.684.00 0.18 -1.491.464.41

0.15
2::::_:2::2 :2:2:::::::: 2:2:z::::::: 21_IZ|$12| 12: "

.... : .. +300:760.000:_:+:,_+,+ ,:_,_61930.,m7., 4.z46.6,0.00 6:_6 .1.683.8,7.,m,

461202103 INTUIT CON
GT10 14,500.000 46.535937 674,771.0B 48.240000 699,480.00 0.03 24,708.92

0.03

4661ZJ101 JDS UNIPHASE CORP COM
6"1"10 101,100.000 65.771261 6.649,474.52 3.600000 363,960.00 0.02 -6,285,514.62

0.01

466216936 JH8 GROUP TRUST 1 CON
GT30 46.816.000 71.578008 3,350,996.01 0.632555 29,613.69 0.00 -3,321,382.32

0.00

46625H100 J P MORGANCHASE + CO CON

0.24 671,820.94

GTIO 143.652.000 29.653275 4.259,752.22 34.330000 _;:7-_ 0.19
GT49 81.070.000 30.256975 2.452.933.00 34.330000 0.13 330,200.10

0.11

• 1.002.021.04

STATE STREET.

J

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 76
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

" ". ASSET ID J(SSET DESCRIPTION RATE MATURITY DATE MKT PRICE

................. a_i_.... [_i_.... ;_i__;ii .......... .;.i_'_;ii ...... ;';;ii';_i_ ........ ;;_'_i_i'"i'_;_ ........ _iii['_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 8N/LS

...................................................................................................................................

466313103 JABIL CIRCUIT INC CON
GTIO 14.000.000 29.677336 416,482.70 26.050000 364,700.00 0.02 -50,782.70

0.01

469814107 JACOBS ENGR GROUP INC COM
GT76 19.200.000 34.855490 669,225.41 45.100000 866.920.00 0.04 196,694.69

0.03

47102X106 JANUS CAP GROUP INC CON
GTIO 16.860.000 30.859922 520.298.29 13.970000 236.534.20 0.01 -284,764.09

0.01
GT71 206.000.000 11.553740 2.368.516.77 13.970000 2,863.850.00 0.14 495.333.23

0.11

221.860.000 2,888,815.06 3.099,384.20 0.15 210,669.14

475070108 JEFFERSON PILOT CORP CON
GTIO 10.064.000 32.726955 329.364.08 44.380000 446.640.32 0.02 117.276.24

0.02

478160104 JOHNSON + JOHNSON COH
GTIO 209.963.000 36.121751 7.584.231.23 49.520000 10.397.367.76 O.SO 2.813.136.53

0.41
GT77 30,000.000 52.155300 1.564.659.00 49.520000 1.485.600.00 0.07 -79.059.00

0.06
::::::::::: ::::::::::2: :::2::::2:2:: :2::2_9963000 914889023 1188296776o. _:;_:_;;_

478366107 JOHNSON CTI._ INC C0NGTlO 6.300.000 77.G14640 490.231.60 94.600000 696.960.000.03 106.74B.40
0.02

480074103 JONES APPAREL GROUP INC COH
GTIO 9.000.000 32.802336 295.221.02 29.930000 269.370.00 0.01 -25.851.02

0.01

482480100 KLA TENCOR CORP CON
GTIO 13.474.000 28.986205 390.560.13 51.400000 69.2_,563.60 0.03 302.003.47

+- __ 0.03

_STATE STREE.E



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 77
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

....... _;_ii-i;...... kiiii';ii_ii_.i;_............... ;6i_.... ;6_iiW;iiF'_i_'_ii_i ..............................................

....... [......... 6_i.i.... [8_K.... ;iii-_Sii.......... .SiK'_Si......... 6_i.'_ii_i........ idi_ii_K;Fi_;ii ........ ;_iii[ii_
• ORIGINAL FACE BASE UNXT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS

...................................................................................................................................

48666K109 KB HOME COM
GTIO 3,400.000 39.6B1694 134,917.76 59.660000 202,844.00 0.01 67,926.24

0.01

487836108 KELLOGG CO CON

GTlO 28,772.000 32.040098 921,857.70 33.350000 969,546.20 0.05 37.688.50
0.04

492386107 KERR MCGEE CORP COM
GTIO 7.120.000 50.448180 359.191.04 44.640000 317.836.80 0.02 -41.364.24

0.01

493267108 KEYCORP NEW COM .
6T10 29.893.000 24.510411 732,689.71 25.570000 764.364.01 0.04 31.674.30

0.03

49337M100 KEYSPAN CORP COM

GTlO 11.100.000 34.614454 384.220.44 35.080000 389.388.00 0.02 5.167.66
0.02

494281900 SAHSUNG ELECTRONIC GDR REP1/2 KRN5OOO(REGS)
GT74 15.080.000 143.488669 2.163.809.13 169.000000 Z.648.520,00 0.12 384.710.87

:_ .... ." .a_ ;:" O.lO
494368103 KIHBERLY CLARK CORP COM

GTlo 36,001.000 46.676598 1,680.404.21 51.320000 1.847.571.32 0.09 167,167.11
0.07

49455P101 KXNDER MORGANXNC KAIL_ CON
GTIO 8,600.000 47.276471 406.577.65 54.010000 464.486.00 0.02 57,908.35

0.02

495582108 KING PHARMACEUTICALS INC CON

GTlO 16,966.000 25.099739 425,842.1B 15.160000 267,034.90 0.01 -168,807.28
0.01

499040103 KNIGHT RIDDER INC COH
GTIO 6.800.000 63.424983 367.864.90 6_.700000 386.860.00 0.02 18.995.10

0.02

 STATE STREE'I'.
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........................................................................... ._ .................................................

500255104 KOHLS CORP COM
GTIO 24.016.000 40.845256 980.939.66 53.500000 1.284.856.00 0.06 303.916.34

0.05
GT77 33.000.000 51.227300 1.690.600.90 53.500000 1.766.500.00 O.OB 74.999.10

0.07
ttt:tt:=:: :::::::t:t:t it|lit:tilt! :It: t:tttl_tt:

67.016.000 2.671.440.56 3.050.356.00 0.16 378.915.44

500472303 KONNKLIJKE PHILIPS ELECTRS N V
G'1"74 3,200.000 28.166766 90.133.66 22.920000 73.344.00 O.OO -18.789.66

0.00

501014104 KRISPY KREME DOUGHNUTSINC COM
6T77 22.000.000 40.959559 901.110.30 38.500000 847.000.00 0.04 -54.110.30

0.03

501044101 KROGERCO CON
GTIO 53.268.000 17.424870 928.187.99 17.870000 951.899.16 0.05 23.711.17

0.04
6T71 104.500.000 20.333342 2.124.834.22 17.870000 1,867.415.00 0.09 -257.419.22

0.07
::=::t:t::= :=:::::::::I :t:::::::::: :::: :::II::::::

167,768.000 3.053.022.21 2.819.314.16 0.13 -233,708.05

501049100 KROLL INC COM
GT76 36.500.000 17.994801 656.810.25 18.600000 678,900.00 0.03 22.089.75

0.03

502161102 LSI LOGIC CORP CO)4
GTIO 26.444.000 12.851909 339,855.88 8.990000 237.731.56 0.01 -102,124.32

0.01

512807108 LAM RESH CORP COM
GT76 52.100. OOO 17 . 527778 913,197 . 22 22.150000 1.154.015.00 O. 06 240.817 . 78

0.05

521865105 LEAR CORP COM
GT76 15.900.000 37.808581 601.156.44 52.640000 83_976.00 0.04 235.819.56

,,_ _. 003
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................. ;_iii .... _;_iL.... _iii_;ii: ........ .;.K_;ii ........ _ii_ii_ ........ _iii_._K_F";_;ii ........ _K_;Li
ORIGINAL FACE BASE UNZT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS...................................................................................................................................

524660107 LEGGE'I'r+ PLAI'r INC CON
61"10 13,600.000 23.021702 313.095.15 21.630000 294.168.00 0.01 -18.927.15

0.01

524901105 LEGGHA30N INC CON
G'1"76 16.800.000 50.773467 D52.994.24 72.200000 1.212.960.00 0.06 359.965.76

0.05

524908100 LEHMANBROTHERS HLDGS INC COH
GTlO 17.198.000 37.376632 642.803.31 69.080000 1.188.037.84 0.06 545.234.53

0.05

62886P104 LEXAR MEDIA INC COM
G'1"76 47.100.000 17.765681 836.763.57 17.040000 802,584.00 0.04 -34.179.57

0.03

529771107 LEXHARK INTL INC CL A
GTlO 9.080.000 60.545067 549.749.21 63.010000 572.130.80 0.03 22.381.59

0.02

532457108 LILLY ELI + CO COM
GTlO 79.475.000 49.634829 3.944.728.01 59.400000 4.720.815.00 0.23 776.086.99

0.19

53:-16:'07271 ....:_ """':;" : " "" '" _/_;:'"""LIMITED BRANDS INC CON
GTlO 36,836.000 14.764457 543.495.16 15.080000 555.486.88 0.03 11.991.72

0.02
GT49 86.100.000 11.493657 989.603.85 15.080000 1.298.388.00 0.06 308.784.14

0.05
::::::::::: ::::_::|_I:: z_::z::u:|:: _z|l ::::szz:::
122.935.000 1.533.099.02 1.853.874.88 0.09 320,775.86

534187109 LINCOLN HATL CORP IN CON
GTID 12.500.000 31.777128 397.214.10 35.380000 442.250.00 0.02 45.035.90

0.02

535578106 LINEAR TECHNOLOGYCORP CON
GTlO 22.160.000 47.766661 1.058.509.20 35.810000 793,549.60 0.04 -264.959.60

0.03

• S rA rE $I REE .

i
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...................................................................................................................................

535679104 LINENS N THINGS INC CON
G'I'/6 35.500.000 22.090519 784.213.44 23.780000 844.190.00 0.04 59.976.56

0.03

539320101 LIZ CLAIBORNE INC COH
GTIO 7.600.000 2B.764828 218.612.69 34.060000 258.780.00 0.01 40.167.31

0.01

539830109 LOCKHEED MARTIN CORP COM
GTIO 31.806.000 44.057871 1.401.304.63 46.150000 1.467.846.90 0.07 66.542.27

0.06

540424108 LOEMS CORP CON
GTIO 13.074.000 37.499577 490.269.47 40.370000 627.797.38 0.03 37.627.91

0.02

546347105 LOUISIANA PAC CORP CON
GTlO 7.300.000 12.671033 92.49B.54 13.780000 100.594.00 0.00 8.095.46

0.00

548661107 LOIIES COS INC USDO.50
GIlD 55.1B8.OOO 24.1641B0 1.333.572.78 51.900000 2.864.257,20 0.14 1.530.664.42

0.11
8T77 31.000.000 42.430400 1.315,342.40 51.900000 1.608.900.00 O.O8 293.557.60

0.06

86.188.000 2.648.915.18 4.473,157.20 0.21 1.824,242.02

549463107 LUCENT TECHNOLOGIES INC COM
GTIO 292.437.000 12.275120 3.589.599.38 2.160000 631.663.92 0.03 -2,958.035.46

0.02

55262C100 HBIA INC COH
GTIO 10.200.000 50.046733 510.476.68 54.970000 560.594.00 0.03 50.217.32

0.02
G'r71 105.400.000 35.098325 3.699.363.43 54.970000 5.793.838.00 0.28 2.094.474.57

0.23

.... STX E.
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....................................................................................... _ ...........................................

55252L100 HDNA CORP COH
GTlO 90.332.000 13.359012 1.205.746.29 22.800000 2.059.569.50 0.10 852.823.31

O.O8
GT71 170.700.000 18.836717 3.215.427.57 22.800000 3.691.960.00 0.19 576.532.43

0.15

261.032.000 4.422.173.85 5.951.529.60 0.28 1.520,355,74

552715104 MENC ELECTR MATIS INC C0N
GT76 47.800.000 9.985042 477.285.00 10.910000 521.498.00 0.02 44.213.00

0.02

552848103 HGIC INVT CORP MIS COH
GT10 7.000.000 61.371876 429,603.13 62.070000 364,490.00 O. 2 "65.113.13

0._1

$64065101 MANORCARE INC NEM CON
GT10 6.300.000 26.485689 166.859.84 30.000000 189.000.00 0.01 22.140.16

0.01
G'r76 38.400.000 22.032447 846.045.98 30.000000 1.152.000.00 0.06 305.954.02

0.05

_..700.000 ; 1.012.906.02 1.341.00000 0.06 s2e.094.1e

555849106 MARATHONOIL CORP CON
GTIO 21.878.000 26.299994 576.391.26 28.500000 623.623.00 0.03 48.131,74

•' O.OZ

571748102 MARSH+ MCUENNANCOS INC CON
GTIO 37.902.000 31.574659 1.196.742.72 47.610000 1.804.514.22 0.09 607.771.50

0.07

571834100 MARSHALL+ IISLEY CORP COM
GT10 16.000.000 30.006304 480.100.86 31.520000 504,320.00 0.02 24.219.14

0.02

571903202 MARRIOTt INTL INC NEM CL A
GTIO 16,444.000 32.910782 541.184.90 43.030000 .__Z_65__ 0.03 166.400.42

0.03

STATE STREE'[_r_ng te_r;_tOr_t InJ_,rotr t_br_q_L ,=
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574599106 MA3CO CORP CON
GTIO 33.700.000 21.939857 739.373.19 24.480000 824.976.00 0.04 D5.602.81

0.03

577081102 MATTEL INC COH
GTIO 31.040.000 17.271518 636.107.93 18.960000 588.518.40 0.03 62.410.47

0.02

577721(101 MAXIM INTEGRATED PRODS INC COH
GTIO 22.900.000 51.952969 1.189.722.98 39.500000 904.550.00 0.04 -285.172.90

0.04

577778103 MAY DEPT STORES CO COM
GT10 ' 20.310.000 30.252292 614.627.15 24.630000 500.235.30 0.02 -114.391.86

0.02
GT49 10.600.000 32.220269 338,312.82 24.630000 258,616.00 0.01 -79.697.82

0.01

30.810.000 952.939.98 768.850.30 0.04 -194.089.68

578592107 MAYTAG CORP COH
GTIO 5.600.000 30.622500 168.423.75 24.970000 137.335.00 0.01 -31.088.75

0.01

579489105 HCCLATCHYCO CL A
GT71 47.600.000 37.969809 1.807.362.89 59.480000 2.831. 248.00 0.14 1.023.885.11

0.11

579780206 HCCORHICK + CO INC COH NON VTG
GT10 9,800.000 25.794641 252.787.48 27.420000 268.716.00 0.01 16.928.62

0.01
GT71 48.600.000 16.601672 806.841.2,1 27.420000 1.332,612.00 0.06 526.770.76

0.06
:::::::::: :::::::::::: :::::::::::: :::: ::::::::::
58.400.000 1.059.628.72 1,601,328.00 0.08 541.599.28

580135101 HCDONALDSCORP COH
GT10 89.910.000 23. 236449 2.089.189.15 23.540000 2,116,48_ O. 10 27. 292.26;_ ;_,:-,r. _ 0.08

GT49 63.900.000 26.927876 1.720.691.30 23.540000 ..... ' " _ 0.07 -216.485.30,:: .... 0.06
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580645109 14CGP.AWHILL COS INC CON
GTIO 13.486.000 40.142100 541.356.36 52.130000 637.885.18 0.04 296.528.82

0.03

581550103 14CKESSONCORP COl4
GTlO 20.481.000 41.646115 652.954.09 33.290000 681_812.49 0.03 -171.141.60

•0.03

583334107 14EADMESTVACOCORP COl4
GTIO 14,165,000 30,239742 428,345.94 25.500000 361,207,50 0.02 -67,138.44

0.01

56405U102 14EDCOHEALTH SOLUTIONS INC COl4
GTlO 19,124,000 20,493558 391,918.99 25,930000 495,885,32 0.02 103,966,33

0.02
GT49 4,450.000 26.417184 117,555,47 25,930000 115,388,50 0,01 "2,167,97

O,O0

23,574,000 509,475,46 611,273,82 0,03 101,798,36

584690309 14EDICIS PHARl4ACEUTICAL CORP CL A NEW
G'I'/6 15,200,000 57,588689 875,348,07 58.600000 890,720.00 0.04 15,371,93

564699102 14EDINHUNE INC COl4
GTIO 17,800.000 61.772320 921,847,29 33,010000 587,678,00 0,03 -333,969.29

0,02

585055105 14EDTRONIC INC COl4
0.9

GTIO 86,216,000 29.817111 2,570,712,01 46,920000 4,045,254,72 0,36" 1,474,542,71
GT77 56,000,000 47.717200 2,672,163,20 46,920000 2,627,620,00 0.13 -44,643,20

0.10
::::::::::: :::::::::::: :::::::I ::: ::- ::::-:|142.216.ooo s.242.675.21 6.672.77;.72 62_ 1._b.89_.61

5B551A1OO14ELLO.rINLCORP COl4
GTIO 30,462.000 23.359445 711.575241 30.140000 _JL,._ 0.04 206.549.27

0.04

STATE STREET.
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589331107 14ERCK+ CO INC CON
GTlO 158.575.000 42.635045 6.760.852.28 50.620000 8.027.066.60 0.38 1.256,214.22

0,32
GT49 36,900.000 54.958504 2,027,972,50 50,620000 1,867,878,00 0,09 -150,094,50

0.07
::::::::::: :::::S:::::: :::::::::::| :::: " $:$:::|:::::
195,475.000 8,788,624.78 9,894,944,50 0.47 1,106,119.72

569405109 14ERCURYINTERACTIVE CORP CON

61"10 5,000.000 71,052350 425,314.10 45.410000 272,450,00 _01 -153,654.10

569433101 14EREDITH CORP CON
GTIO 3,500.000 40,517857 141,812.50 46.170000 i61,595,00 0,01 19,782,50

0,01

590188108 14ERRILL LYNCH + CO INC COl4
GTIO 65,800.000 32,205173 2,119,100.38 53.530000 3,522,274.00 0,17 1,403,173.62

0.14

59156R108 14ETLIFE IHC COl4
GTIO 53,700,000 33.326151 1,789,614..32 28,050000 1,506,285,00 0.07 -283,329,32

0.06

594918104 14ICROSOFT CORP COl4
GTlO 759,092.000 21.143095 16,049,554,09 27.790000 21,095,166.68 1.01 5,045,612.59

0.83
GT77 65.000.000 25.733000 2,187,305.00 27.790000 2,352,150.00 0.11 174,845.00

0.09

595017104 14ICROCHIP TECHNOLOGY INC COl4
G'r76 45.900.000 19.753891 926,457.47 23.940000 1.122.786.00 0.05 196.328.53

0.04 ,

595112103 mICRON TECHNOLOGYINC COM
GTIO 42,976.000 18.402840 790,880.44 13.420000 576_737.92 0.03 -214,142.52__ 0.02

.$e!r:,'.';_;_._,i:.,if.v:_.i;:,.rr.3._++ra;+'++:_t'f,t+_t,_,rli_.".d_."
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.................................................................................................... . ..............................
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59523C107 MID ATLANTIC NED SVCS INC
GT76 23,400.000 22.993892 538,057.07 51.430000 1,203.462.00 0.06 665.404.93

0.05

601073109 MILLIPORE CORP COM
GTIO 3,470.000 54.334040 108,539.i2 46.060000 159.828.Z0 0.01 "26,710.92

0.01

608190104 MOHAMKINDS INC CON
61"76 12.500.000 48.357157 604.454.46 71,320000 691.500.00 0.04 287.035.54

0.04

608554101 MOLEX INC COM
GTIO 13.450.000 35.816746 481.762.14 28.590000 384.535.50 0.02 "97.226.64

O.OE

61166M101 MONSANTOCO NEW CON
GTIO 18.399.000 13.983226 257.277.36 23.940000 440.472.06 0.02 183.194.68

0.02

611742107 MONSTER MORLDMIDE INC CON
GTIO 7.900.000 42.014235 331.912.46 25.180000 198.922.00 0.01 -132.990.46

" 0.01
GT76 50.900.000 17.562733_':; 893.944.15 ;" 25.180000 1.281.662.00 0.06 387.717.85

0.05

58.B00.000 1.225.856.61 1.480.584_00 0.07 254.727.39

616369105 MOODYSCORP CON
OTlO 10.500.000 38.995659 409.454.42 54.970000 577.185.00 0.03 167.730.58

0.02
61"77 23.000.000 51.741300 1.190.049.90 54.970000 1.264.310.00 0.06 74.260.10

0.05

1.599,so432 1.841,i96o0 0o9 _11,9_0_

617446448 MORGANSTANLEY CON NEM
GTIO 76.898.000 30.135626 2.317.369.33 50.460000 _.._23._ 0.19 1.562.903.75

0.15

- _ STATE STREE'F.
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620076109 MOTOROLAINC CON
GTIO 163,682.000 14.230505 2.329,277.57 11.970000 1.959,273.54 0.09 -370.004.03

O.OB

624581104 MOVIE GALLERY INC CON
GT76 41.000.000 19.958796 818.310.64 19.660000 805.650.00 0.04 -12.660.64

0.03

• 628530107 HYLAN LABS INC CON
61"/6 35,950.000 22.694528 815,868.28 38.650000 1.389.467.60 0.07 673.699.22

0.05

62886E108 NCR CORP NEM COM
GTIO 6.700.000 35.679172 239.050.45 31.690000 212.323.00 0.01 -26.727.45

0.01

635405103 NATIONAL CITY CORP CON
GTIO 43,220.000 28.532799 1,233.187.58 29.460000 1,273.261.20 0.05 40.073.62

0.05

637640103 NATIONAL SEMICONDUCTORCORP CON
6T10 12,850.000 24.372393 313,185.25 32.290000 414.926.50 0.02 101,741.25

0.02

63934E108 NAVXSTAR INTL CORP INC COM
GTIO 4,800.000 37.412079 179,577.98 37.280000 178.944.00 0.01 -633.98

0.01

64120L104 NE'I_ORK APPLIANCE INC COM
GTIO 23,900.000 14.391776 343,963.45 20.530000 490.667.00 0.02 146,703.65

0.02

649445103 NEM YORK CMNTY BANCORP INC COM
61"76 34.533.000 21.624839 746.770.57 31.510000 1.088.134.83 0.05 341.364.26

0.04

650111107 NEM YORK TINES CO CL A
GTIO 10.697.000 31.098819 332.664.07 43.460000 464.891.62 0.02 132.227.55

0.02

++..!".m+.++.'+ gTA
.%.e:,.z:.::' ]r_Yi;t:l,,'.':_¢_: ]t:.l .:_ e.:'_ _l.'¢.ei(_.", 2_!
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...................................................................................................................................

651229106 NEWELL RUBBERMAID INC CON
GTIO 19.378.000 28.994425 561,853.97 21.670000 419.921.26 0.02 -141.932.71

0.02

651639106 NEMHONTNNG CORP CON
GTIO 2B.400.000 25.029210 710.829.57 39.090000 1.110.156.00 0.05 399,326.43

0.04

65332V103 NEXTEL COMMUNICATIONS INC CL A
GTIO 72.600.000 16.035811 1.164,199.85 19.690000 1.429.494.00 0.07 265.294.15

0.06

654086107 NICOR ZNC CON
61"10 3.100.000 38.448942 119.191.72 35.140000 108.934.00 0.01 "10.257.72

0.00

654106103 NIKE INC CL B
61:10 18.695.000 47.757224 B92.821.30 60.820000 1.137.029.90 0.05 244.208.60

0.04

65473P105 NISOURCE INC CON
GTIO 18.489.000 22.167484 409.854.62 19.980000 369.410.22 0.02 -40,444.40

0.01

655664100 NORDSTRONINC CON
6T10 9.600.000 20.647607 197.266.07 24.810000 238.176.00 0.01 40,919.93

0.01

655844108 NORFOLKSOUTMN CORP CON
GTIO 27;475.000 20.743077 669.916.03 18.500000 508.Z87.50 0,02 -61.628.53

0.02
GT49 88.200.000 21.883144 1.930.093.30 18.500000 1.631.700.00 0.08 -298.393.30

0.06

115.676.000 2.500.009.33 2.139.987.50 0.10 -360.021.83

659424105 NORTH FORK BANCORPORATION INC CON
GTIO 11.100.000 37.513800 416.403.1B 34.750000 385.725.00 0.02 -30,678.18

0.02

STATE $1 RLE 1..

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 88
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...................................................................................................................................
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...................................................................................................................................

665859104 NORTHERNTRUST CORP CON
GTIO 15.586.000 40.357473 629.011.57 42.440000 661.469.84 0.03 32.458.27

0.03
GT71 lZ1.600.000 32.763590 3,984.052;60 42.440000 5.160.704.00 0.25 1,176.651.40

0.20

137.186.000 4.613.064.17 5.822.173.84 0.28 1.209.109.67

666807102 NORTHROPGRUMNANCORP CON
GTIO 13.010.000 86.276353 1.122.455.35 85,220000 1,121,722.20 0.05 -733.16

0.04

670006105 NOVELL INC CON
8T10 26.000.000 4.100008 106,600.20 5.330000 138,580.00 0.01 31.979.80

0.01

670008101 NOVELLUS SYS INC CON
GTIO 10.600.000 46.658640 494.581.58 33.750000 357.750.00 0.02 -136.831.58

0.01
6T76 25,900.000 24.304013 629.473.94 33.750000 874.125.00 0.04 244.651.06

0.03
:::=:::::: :::::::::::: :::::::::::: ::::
36,500.000 1.124.055.52 1.231.875.00 0.06 167 :_;_ :._

67o34Glo5.UCORCORP CO.
GTIO 5.489.000 49.788911 273,291.33 45.880000 251.035.32 0.01 "21.456.01

0.01

670666104 NVIDIA CORP COM
GTIO 11.200.000 4Z.014680 470.564.42 15.911000 178.203.20 0.01 -292.361.22

0.01

674599105 OCCIDENTAL PETE CORP CON
GTIO 26.763. OOO 24.163256 646.681 . 23 35 . 230000 942.860 . 49 0 . 05 296.179 . Z6

O.O4

676220106 OFFICE DEPOT INC CON
GTIO 21.800.000 14.698372 320.424.51 14.050000 306 _.290. O0 0.01 -14,134.51

•_.-_ ool

STA7 'E STI
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................. _ii_ .... _K .... ;_ii'_8;i.......... _iK-_;;i....... 5;iii'_ii_ ........ /ii_ii_K_Fi_;_ ........ ;_iiK_?L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE % FUND UNREAL GN/LS...................................................................................................................................

681904108 OMNZCAREINC COM
GT71 81.200.000 28.433533 2.308.802.84 36.050000 2,928.072.00 0.14 619.259.16

0.12
GT76 43.100.000 23.197474 999,811.13 35.060000 1.554.186.00 0.07 554.374.87

0.06
::::::::::: ::::|::::::: ::::$::::::: :I:: :::::I:|::|:
124.300.000 3.300.613.97 4.482.26B.00 0.21 1,173.644.03

681919106 OMNICOM GROUP COl(
GT10 13.346.000 58,952333 786.777.84 71.850000 958.910.10 0.05 172.132.26

0.04
G'1"71 19.300.000 49.8B7172 962.822.41 71.850000 1.386.705.00 0.07 423.882.59

0.08

32.616.000 1.749.600.26 2.346.615.1o 8:ii 59_.0t4.o5::'I:::::

682128103 OMNIVXSION TECHNOLOGIES INC COM
GT76 13.400.000 42,788537 573.366.40 42.240000 566.016.00 0.03 "7o360.40

0.02

68389X105 ORACLE CORP C0M
GT10 370.716.000 6,728556 2,494,383.37 _! 11.220000 4.159.433.52 0.20 1,665.050.16

0.16

69331C108 PG+E CORP C0M
GT10 28,900.000 17.588233 608.299,94 23.900000 690.710.00 0.03 182,410.06

0.03

693391831 PIMCO FDS FAC lW'r MGMTSEN CONY BD FD INSTL CL
GT73 15,948.905 15.084724 240,265.85 10.670000 170,174.82 0.01 -70.091.03

0.01

69344F106 PMC SIERRA INC COM
GT10 11.900.000 26.891525 320.009.16 13.191000 156.972.90 0.01 -163.036.25

0.0I

693475105 PNC FINL SVCS GROUP INC COH
GT10 20.001.000 42.651996 853.082.57 47.580000 951.847.S8 0.05 98,565.01

Q!" i__ 0 . 04i , .

_ STATE STREET.
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........................ . ..................................... . ............ . .................. . ........................ ° ...... . ....
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........................................................................................................... . .......................

593505107 PPG INDS INC COM
GTIO 11.997.000 44.277945 531.202.51 62.220000 526,483.34 0.03 95.280.83

0.02

59351T106 PPL CORP CON
GT10 11.920.000 30.392377 362.277.13 40.950000 488.124.00 0.02 125,846.87

0.02

693718108 PACCAR INC COM
GT10 8.280.000 39.405075 326,274.02 74.690000 618.433.20 0.03 292.159.18

0.02

695257105 PACTIV CORP COH
GT10 11,200.000 17.306724 193.835.31 20.280000 227,136.00 0.01 33.300.69

0.01
GT76 45°400.000 17.217963 781o595.50 20.280000 920.712.00 0.04 139.016.50

0.04
:1:1:::::: ::::=::::: ::I::I:1:::: :::: ::::::::::
$6.600.000 975.630.81 1.147.848.00 0.05 172.317.19

696429307 PALL CORP COM
GT10 8.700.000 21.796351 189.628.25 22.440000 195.228.00 0.01 5.599.75

0.01

699173100 PARAHETRIC TECHNOLOGYCORP
GTIO 18.600.000 6.103110 113.517.84 3.120000 58,032.00 0.00 -55.485.84

O.O0

701094104 PARKER HANNIFIN CORP COM
GT10 8.400.000 44.019833 369.766.60 44.700000 375,480.00 0.0Z 5.713.40

0.01

704326107 PAYCHEX INC COH
GT10 25.564.000 25.120264 667.294.68 33.930000 901,316.52 0.04 234.021.84

0.04

708150106 PENNEY J C INC COM
GT10 18.970.000 24.768721 470.060.78 21.370000 406.559.86 0.02 -54.500.92

0.02

_':r. g l_r:'t:_i"et:_''_ '_:'_ _'iO _:'_:7
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........................................................... _ .............................................. _........................
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...................................................................................................................................

711030106 PEOPLES ENERGYCORP CON
G'rlo 2.600.000 39.533523 102.787.16 41.380000 107.588.00 0.01 4.800.84

0.00

712713106 PEOPLESOFT INC CON
GTIO 22,300.000 34,961623 779.644.19 18.190000 405.637.00 0.02 -374.007.19

0.02

713409100 PEPSI Bo'FrLING GROUP INC CON
GTIO 19,300.000 22;45B442 433.447.93 20.580000 397.194.00 0.02 -36.253.93

0.02

713448108 PEPSICO INC CON
GTlO 121.503.000 30.837210 3.746,813.52 45.830000 5.568.482.49 0.27 1.821.66B.97

0.22

714046109 PERKINEIJ4ER INC CON
GTIO 8.900.000 24.482856 217.897.42 15.310000 136.259.00 0.01 -81.63B.42

0.01

717081103 PFIZER INC CON
GTlO 558.210.000 22.874392 12.768.714.27 30.380000 15.958,419.80 0.81 4.189.705.53

0.67

717266102 PHELPS DODGECORP COM
GTIO 6.263.000 44.864678 280.987.48 46.800000 293,108.40 0.01 12.120.92

0.01

720279108 PIER 1 IMPORTS ZNC COM
GT76 39.700.000 21.304996 846.808.30 19.240000 763.828.00 0.04 -81.980.30

0.03

722005040 PINCO FDS PAC INVT HGHT SER EHERGING HKTS PORTFOLIO
GT73 830.212.734 10.995657 9.128.734.06 12.590000 10.452.378.32 0.50 1.323.644.26

0.41

722005857 PIHCO FDS PAC INVT HGKI" SER INTL PORTFOLIO INSTL CL
GT73 20.432.126 6.930143 141,597.56 7.590000 155.079.84 0.01 13.482.28

0.01

• STATE Sq REE |

GT1C DC RETIREHENT BOARD -COHPOSITE PAGE: 92
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...................................................................................................................................

723404101 PINNACLE NEST CAP CORP COH
GTlO 6.500.000 41.339705 268.708.08 35.500000 230.750.00 0.01 -37.958.08

0.01

723787107 PIONEER NAT RES CO COH
GT76 37.900.000 24.567653 931.114.03 25.460000 964,934.00 0.05 33.619.97

0.04

724479100 PITNEY BOWES INC COg
GTIO 16.527.000 33.445550 552,704.60 38.320000 633.314.64 0.03 80.660.04

0.02
G1-/1 126.300.000 39.569580 4.997.638.00 36.320000 4.839.816.00 0.23 -157.822.00

0.19

142.827.000 5.550.392.60 5.473,130.64 0.26 -77.261.96

729251108 PLUH CREEK TIHBER CO INC COH
GTIO 12.900.000 29.275635 377.655.70 25.440000 328.176.00 0.02 -49.479.70

0.01

730448107 POGO PRODUCING CO COH
GT76 23.600.000 24.543618 579,229.39 45.280000 1.068.608.00 0.05 489.378.61

0.04

73172K104 POLYCON ]NC CON
GT76 39.000.000 9.403656 366.742.60 16.610000 647,790.00 0.03 281.047.40

0.03

739308104 POWERONE INC COH
GTIO 5.BOO.OOO 49.423991 286,659.15 10.290000 59.682.00 0.00 -226,977.16

0.00

74005P104 PRAXAIR INC COM
GTIO 11.500.000 50.668860 582.691.89 61.950000 712.425.00 0.03 129.733.11

0.03

74144T108 PRICE T ROWEGROUP INC COH
GTIO 8.600.000 37.224209 320.128.20 41.260000 354,836.00 0.02 34.707.80

0.01
GT71 53,600.000 35.449345 1.900.084.89 41.260000 __ 0.11 311.451.11

_!:!_t o09
...................... _._,,-t_t._ : :::: ::::::::::

.._._.,. 0.12 346.158.9162.200.000 22,021309
STA1 'E STt
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...................................................................................................................................
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ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

741530102 PRIDE INTERNATIONAL INC CON
GT76 61.700.000 18.530915 1.143.357.48 16.960000 1.045.815.00 O.O5 "97.542.48

0.04

74251V102 PRINCIPAL FINANCIAL GROUP CON
GTIO 23,100.000 28.774122 664.682.22 30.990000 715.869.00 0.03 51.186.78

0,03

742718109 PROCTER+ GAMBLE CO CON
8"1"10 91,597.000 65.401193 5.990,553.05 92.820000 8.602.033.54 0.41 2.511.480.49

0.33

743263105 PROGRESSENERGY INC COW
6"1"10 17.036.000 37.951885 646.718.68 44.450000 767.420.56 0.04 110.701.88

0.03

743315103 PROGRESSIVE CORP OHIO COW
GTIO 15.400.000 39.465311 607.765.79 69.110000 1.064.294.00 0.05 456.528.21

0.04

743410102 PROLOGIS SH BEN INT
GTlO 12.700.000 27.469000 348.856'.30 30.250000 384.175.00 0.02 35.318.70

0.02

74406A102 PROVIDIAN FINL CORP CON
QTIO 20.400.000 5.088209 103.799,47 11,790000 240.516.00 0.01 135,715.53

0.01

744320102 PRUDENTIAL FINL INC COX
GTIO 38.900.000 32.401493 1,260.418.08 37.360000 1_453.304.00 0.07 192.885.92

0.06

744573106 PUBLIC SVC ENTERPRISE GROUP CON
GTIO 15.997.000 34.031166 544.395.41 42.000000 671.674.00 0.03 127.477.59

0.03

745785998 INROADS CAPITAL PARTNERS LP REAL ESTATE
_T24 3,988.312.000 1.000000 3,968.312.D0 0.225937 901.107.25 0.04 -3.067.204.75

0.04

_i T
AT.F..STR .E'E_r_ /e_net, er_! _=_,_t_" t_l_Vd, e._
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ORIGINAL FACE BASE UNIT COST _OTAL COST UNIt PRICE MAR_T VALUE S FUND UNREAL GN/'_

745867101 PULTE HOMES IRC CON
61"10 4.300.000 43.189042 185.712.88 68.010000 292,443.00 0.01 106.730.12

0.01

747277101 QLOGIC CORP CON
GTIO 6.600.000 87.917889 580.258.07 47.010000 310.266.00 0.01 -269.992.07

0.01

747526103 OUALCONMINC CON
GTIO 55.770.000 44.267686 Z.468.808.84 41.640000 2.322.262.80 0.11 -146.546.04

0.09
GT77 46.000.000 35.618400 11638.446.40 41.640000 1.915.440.00 0.09 276.993.60

0.08

101.770.000 4.107.255.24 4.237.702.80 0.20 130.447.56

748341_100 Q_EST DIAGNOSTICS INC COX
6"1"10 7.500.000 59.988587 449.914.40 60.640000 454.800.00 0.02 4.885.60

0.02

74834,T103 QUEST SOFTMARE INC COW
61"76 69.000.000 11.415864 787.694.65 12.100000 834.900.00 0.04 47.205.35

0.03

749121109 QMEST COMMUNICATIONS INTL INC COW
GTIO 119.807.000 23.920269 2.855.815.64 3.400000 407.343.80 0.02 -2.458.471.84

0.02

749996997 ILSTM PARTNERS 3 LP LIMITED PARTNERSHIP
GT24 22,235.951.870 1.OOOOOO 22.235.952.53 0.753785 16.751.126.98 0.80 -5.474,825.65

0.66

750236101 MADIAN GROUP ]NC CON
6"I"76 20.900.000 35.273997 737.226.54 44.400000 927.960.00 0.04 190.733.46

0.04

75043B103 RADIOSHACK CORP CON
GTIO 11.882.000 21.855470 259.586.70 28.410000 337,567.52 O.OZ 77.880.92

0.01

STA1
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................................. _ .................................................................................................

ASSET 10 ASSET DESCRIPTION RATE HATURITY DATE NKT PRICE

...................................................................................................................................
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755111507 RAYTHEON CO CON NEM
6TlO 28,973.000 39.139612 1,133.991.99 28.000000 811,244.00 0.04 -322,747.99

0.03

75605L104 REAL NETWORKS INC COH
G'r76 66.500.000 6.553215 435.788.82 6.550000 435.575.00 0.02 -213.8Z

0.02

758110100 REEBOK INTL LTD C0N
GTIO 4.200.000 28.373288 119.167.80 33.430000 140.406.00 0.01 21.238.20

0.01

758940100 REGIONS FINL CORP COH
GTIO 15.744.000 31.645604 49B,Z2B.39 34.250000 639.232.00 0.03 41,003.61

0.02

759930100 RENAL CARE GR0UP INC CON
GT76 24.200.000 34.529995 835.625.88 34.150000 826.430.00 0.04 -9.195.88

0.03

76182K105 REYNOLDS R J TOB HLDGS INC COM
GTlO 6.000.000 63.237033 319.422.20 39.640000 237.240.00 0.01 "8Z,182.20

0.01

762819993 RICE HEZZAN]NE LENDERS LP
GT24 1.000 O.O0OOOO O.00 197.644.000000 197.644.00 0.01 197,644.00

0.01

770323103 ROBERTHALF INTL INC CON
6T10 12.000.000 27.902383 334.828.60 19.500000 234.000.00 0.01 -100,828.60

0.01

773903109 ROCK_ELL AUTOI4ATION INC COX
GT1O 13.116.000 16.257380 213.231.80 26.250000 344.295.00 0.02 131.063.20

0.01
GT49 81.000.000 18.356966 1.486.914.24 26.260000 2.126.260.00 0.10 639.335.76

0.08

94.116.000 1.700.146.04 2.470.645.00 0.12 770.398.96

STATE STREET.
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....................................................................................................................................

774341101 ROCIOIELL COLLINS INC CON
6T10 12.516.000 21.380119 267.593.57 25.250000 316,029.00 0.02 48.435.43

0.01

775371107 ROHH + HAASCO COH
GT10 15,658.000 29.825830 467,012.85 33.4S0000 523.760.10 0.03 56.747.25

0.02

779273101 ROUSE CO CON
GT71 77.700.000 22.113086 1,718.185.81 41.700000 3.240.090.00 0.15 1.621.903.19

0.13

779382100 ROWANCOS INC COH
GTIO 6.600.000 17.595602 116o130.97 24.580000 162.228.00 0.01 46.097.03

0.01

780257804 ROYAL DUTCH PETE CO NY REGISTRY SH PAR N GLDR 1.25
GT74 6.100.000 47.632625 290.559.01 44.200000 269.620.00 0.01 -20.939.01

0.01

783549108 RYDER SYS INC COH
6T10 4.400.000 24.578000 108.143.20 29.320000 129.008.00 0.01 20.864.80

0.01

78387G103 SBC COHHUNICATIONS INC COH
GT10 234.869.000 27.894493 6.551.551.68 22.250000 5.225.835.25 0.25 -1.325.716.43

0.21
GT49 86,200.000 39.757949 3.427,135.21 22.250000 1.917.950.00 0.09 -1.509.185.21

0.08
::::::I::::: ::::::I::::: ::::::::::;::9.97B.556.B9 7.143.785a5 -z.834.901.64

784117103 SEI INVESTHENTS CO CON
6"1"77 35.000.000 31.405000 1.099.175.00 32.500000 1.137.500.00 0.05 38.325.00

0.04

78442P106 SLN CORP CON i
GTIO 31.972.000 20.946445 669.699.73 38.960000 1.245.629.12 0.06 575.929.39

0.05

STATE STREET.
._'r:, _: l_; gxe,;.ar:c,.' _I<1}['1'_
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.................................................................................................................... ° ..............

785905100 SABRE HLDGS CORP CL A
GTIO 10.064.008 34.009157 342.26B.16 21.490000 216,275.36 0.01 -125.992.B0

0.01

786429100 SAFECO CORP COM
GTlO 9.800.000 34.022727 333.422.72 35.260000 346,548.00 0.02 12.125.28

0.01

786514208 SAFEWAY INC tOM NEM
GTIO 31.188,000 44.436463 1.385.884.42 22.940000 716,452.72 0.03 -670.431.70

0.03
GT71 99.900.000 31.652692 3.162.103.90 22.940000 2.291,706.00 0.11 -870.397.90

0.09

131.088.000 4.547,988.32 3.007,158.72 0.14 -1.640.829.60

790849103 ST JUDE NED INC CON
8T10 12.700.000 39.881846 606.499.44 63.770000 682,879.00 0.03 176.379.66

0.03

792860108 ST PAUL COS ;NC COH
8T10 16.052.000 30.221414 485,114.14 37.030000 594,405.55 0.03 109.291.42

<'_" 0.02
GT71 "94,200.000 33.206995 3,128.098.90 37.030000 3.488,225.00 0.17 360.127.10

0.14

i16   i:66 ,::::=:,:, :,, ,,,:=s:= ,=,, ,=,3.613.213.6i 4.0_2,631.56 0.19:::: 469.418.51

B00907107 SANMINA SCI CORP CON
GTlO 36.000.000 23.188033 834.769.20 9.700000 349,200.00 O.O2 -485.659.20

0.01
GT76 150.200.000 5.246066 787.957.46 9.700000 1.456,940.00 0.07 668.982.55

0.05

186,200.000 1.806,140.00 0.09 183.413.35

STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 98
USD -- COMPOSITE -- AS-OF DATEs 3052P03

ACCOUNT POSITION APPRAISAL

ASSET I0 ASSET DESCRIPTION RATE NATURITY DATE MKT PRICE

UNI"I'S LOCAL UNIT COST TOTAL COST UNIT PRICE HARKIETVALUE _ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z FUND UNREAL GN/LS

..: .................................................................. . ............................... ° ..............................

803054204 SAP AKTIENGESELLSCHAFT SPONSERED ADR
61"74 900.000 22.068000 19.861.20 30.410000 27.369.00 O.OO 7,507.80

0.00

803111103 SARA LEE CORP COH
GTIO . 54.864.000 18.643534 1.022.672.44 18.360000 1.007.119.44 0.05 -15.553.00

0.04
GT49 44.000.000 22.751245 1,001.054.80 18.360000 807.840.00 0.04 -193.214.80

0.03

98.854.000 2.023.727.24 1.814.959.44 0.09 -208.767.80

806605101 SCHERING PLOUGHCORP COH
GTIO 103,782.000 22.622730 2.347.832.20 15.240000 1.5B1.637.68 0,08 -766.194.52

0.06

806857108 SCHLUHBERGERLTD CON
GTIO 41.154.000 43.159470 1.776,184.83 48.400000 1o991.853.50 0.10 215.668.77

0,08

807066105 SCHOI.J.STIC CORP
GT76 14.000.000 44.776515 626.871.21 28.790000 403.060.00 0.02 -223.811.21

0.02

808513105 SCHWABCHARLES CORP NEW COH STK
GTIO 95.475.000 14.329557 1.368.117.34 11.910000 1.137.107.25 0.05 -231.010.09

0.04

808655104 SCIENTIFIC ATLANTA INC COH
GTIO 10.540.000 24.320B20 266.341.44 31.150000 328.321.00 0.02 71.979.56

0.01

812111(100 SEALED AIR CORP NEM COM
GTIO 5.960.000 52.834352 314.892.74 47.230000 281.490.80 0.01 -33,401.94

0.01

812387108 SEARS ROEBUCK. CO COH
GTIO 21.721.000 36.4056B9 790.767.96 43.730000 949.859.33 0.05 169.091.37

0.04
GT49 10.400.000 31.002876 322,429.91 43.730000 __ 0.02 132.362.09

._'_,_'_!i,.%;_.-._ O. 02

::::...... :: .......... :::: ::::::::::

STATE ,
..



GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 99
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

...................................................................................................................................
ASSET ]D ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GNILS -.,,

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS
....................................................................................................................................

816850101 SEMTECH CORP COM
GT'/6 60.800.000 15.730022 956.385.36 18.460000 1.122,368.00 0.05 165,982.64

0.04

816851109 SEHPRA ENERGY COW
GT10 14.700.000 26.877569 395.100.26 29.360000 431.592.00 0.02 36.491.74

0.02

817315104 SEPRACOR TNC COM
ST78 67.000.000 24.771294 1,659.676.70 27.540000 1.845.180.00 0.09 185.603.30

0.07

81760N109 SERVICE MASTER COMPANY COM
6"171 185.200.000 10.283363 1,904.478.81 10.260000 1.900.152.00 0.09 -4.326.81

0.07

824348106 SHERWIN WILLIAMS CO COW
GTIO 10.329.000 23.148512 239.100.98 29.410000 303,775.89 0.01 64.674.91

0.01

825848108 SICOR INC C0W
GTT6 61.800.000 17.336441 1.071.392.08 19.280000 1.191.504.00 0.06 120,111.92

0.0S

826170102 SIEBeLsvs iNc COM
GTlO 34.600.000 40.713768 1.400,698.02 9.72OOOO 336.312.00 0.02 -1.072.384.02

0.01

826552101 SIGMA ALDRICH COM
ST10 6.000.000 47.382188 236.910.94 61.940000 259.700.00 0.01 22,789.06

0.01

828806109 SIMON PPTY GROUP INC NEM COM
GT10 13.400.000 36.604475 490.499.97 43.680000 583,972.00 0.03 93.472.03

0.02

833034101 SNAP ON INC COH
GTlO 4.100.000 29.455110 120.765.95 27.680000 113.365.00 0.01 -7.400.95

O.O0

STATE STREET.

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 100
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HK_rPRICE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTALCOST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GN/LS...................................................................................................................................

834182107 SOLECTRON CORP COM
GTIO 58.636.000 16.280693 954.634.69 5.850000 343.020.60 0.02 -611.614.09

0.01

842587107 SOUTHERN CO COM
GT1O 51,017.000 19.161601 977.567.40 29.320000 1.496.818.44 0.07 518.261.04

0.06
GT49 59.100.000 17.764729 1.049.895.50 29.320000 1.732.812.00 0.08 682.916.50

0.07

::::::::::: _:_:_ :::::::::::: :::: ::::::::::::110.117.000 3.228.630.44 0.15 1.201.167.54

844730101 SOUTHTRUST CORP CON
ST10 24.000.000 25.712472 617.099.32 29.390000 705.360.00 0.03 88.260.68

0.03

844741108 SOUTHWESTAIRLS CO COM
GTlO 54.999.000 11.635486 639.940.07 17.700000 973.482.30 0.05 333.542.23

0.04

846990968 SPACEVEST FUND LP
GT24 9.973.816.990 1.000000 9.973.815.99 0.331351 3.304.833.90 0.16 -6.668.982.09

0.13

84855M109 SPINNAKER EXPL CO COH
G'1"76 28,800.000 38.708370 1.114.801.05 24.000000 691.200.00 0.03 -423,601.05

0.03

852061100 SPRINT CORP COM
GT1O 63.476.000 22.490749 1.427.622.80 15.100000 958,487.60 0.05 -469.135.20

0.04

852061506 SPRINT CORP PCS CON SER 1
GTIO 72.294.000 9.792928 707,969.93 5.730000 414.244.62 0.02 -293.725.31

0.02

854616109 STANLEY MORKS COM
GT10 6.000.000 37.660735 225.964.41 29.520000 177.120.00 0.01 -48.844.41

0.01

?. STA! 'E



GTIC DC RETIREHENT B0ARD "CONPOSITE PAGE: 101
USD -- COHPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

ASSET %D ASSET DESCRIPTION RATE MATURrI'Y DATE NICT PR%CE

...................................................................................................................................
UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GNILS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE IIARKET VALUE S FUND UNREAL GN/LS

B55030102 STAPLES INC CON
ETIO 34,400.000 17.006430 585.021.20 23.750000 817,000.00 0.04 231.978.80

0.03

855244109 STARBUCKSCORP COM
GTIO 27.580.000 19.950558 550.236.39 28.800000 794.304.00 0.04 244.067.61

0.03
GT77 93,000.000 25.147800 2.338.745.40 28.800000 2,678,400.00 0.13 339,654.60

0.11

lZO.5BO.O00 2.888.981.79 3.472.704.0D 0.17 583,722.21

85590A203 STARVOOD HOTELS + RESORTS PAIRD 1 CL B SH BEN + 1 COM
GTIO 14.200.000 32.000815 454.411.58 34.800000 494.160.00 0.02 39,748.42

0.02

857477103 STATE STREET CORPORATION COH

6"r10 23.458.000 34.595508 814.236.64 45.000000 1.056.060.00 B_I 241,823.46

863687101STRVKERCORP CO.
GTIO 14.100.000 55.823260 801.207.96 75.310000 1.061,871.00 _:_ 250.663.04
_7 15.000.000 6B.777810 1.031.667.30 75.310000 1.129o650.00 0.05 97.982.70

0.04.

29.10_.0_ :::_:::::_ *_'_ _::"1.B32.B75.26 Llgt.shoo _:I_ 35_._;s.7_

D55B101o4sun.ICROSVSTemxNc co.
8"r10 228.320.000 5.939960 1.356.211.76 3.310000 755.739.20 0.04 -600o472.55

0.03

B67363103 SUNGARD DATA SYS INC CON
GTlO 20.100.000 21.570847 433.574.03 26.310000 528.831.00 0.03 95,266.97

O.OZ
G'1"71 132.500.000 19.368786 2.566.364.09 26.310000 3.486.075.00 0.17 919,710.91

0.14
::::::_:::: :::::::::::: ::::::::::|:

152.600.000 2.999.93812 __ 6:1_ :::::'::':::

1.014.967.88

S[AqE STRF' ""
_' _ " zEl.

8T1C DC RETIREIIERT BOARD "COIIPOSITE PAGE: 102
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

.ASSET ID ASSET DESCRIPTION RATE IIATURITY DATE IlKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE IIARKET VALUE _ CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE ItARKET VALUE I FUND UNREAL 6N/LS

86764P109 SUNOCOZNC CON
GTIO 5.400.000 37.479731 202.390.55 40.220000 217.188.00 0.01 14o797o45

0,01

857914103 SUNTRUST BKS INC CON
_'10 19.827.000 54.139242 1.073.416.76 60.370000 1°196.955.99 0.06 123.537 ,:_3

0.05

B68536103 SUPERVALU INC COIl
6"1"10 9. 400.000 21. 637283 203,390.45 23.860000 224. 284. O0 0.01 20. 893,54

0.01

870756103 SWIFT TRANSN INC COl(
OT76 38.600.000 20.331339 784.789.68 22.690000 875.834.00 0.04 91.044.32

0.03

871503108 SYNANTEC CORP CON
8TlO 10.500.000 40.970773 430.193.12 63.020000 661.710.00 0.03 231.516.88

0.03

871508107 SYNBOL TECHNOLOGIES INC CON
8T10 16.250.000 18.825354 305.912.17 11.950000 194.187.50 0.01 -111.724.67

0.01

871578993 SYNDICATED COIOtUNICATIONS VENTURE CAPITAL II 8T24
0T24 519.948.000 1 . 000000 519.948.00 1.724080 896.431.95 0.04 376,483,95

0.04

87161C105 SYNOVUS FINL CORP COIl
GTlO 21.480.000 21.119277 453.219.59 24.990000 536,2B5.40 0.03 83.065.71

0.02

871829107 SYSCO CORP CON
GTIO 45.872.000 15.724854 721.330.49 32.710000 1.500.473.12 0.07 779.142.63

0.06

872375100 TECO ENERGY INC COlt
GTlO 12.400.000 21.529985 266.971.82 13.820000 171.368.00 0.01 -95.603.82

0.01

_';:'" ,_'_":'_-4""_

_:_.):,-.:. 'x_:.':i_z. 4

'....... ' a'STATE STRF.ET



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 103
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE 3 CURR UNREAL GNILS --
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE $ FUND UNREAL GN/LS "_

................................................................................................................................... _J
_T

872540109 TJX COS INC NEW COM
GTIO 36.044.000 12.617240 451,171.39 19.420000 699°974.48 0.03 248.803.09

: 0.03

8729909M0 TS8 CAPITAL GROUP L L C
6T24 6.045,530.000 1.000000 6,045,530.00 0.Z59100 1.666.396.82 0.07 "4.479.133.18

0.06

873168108 TXU CORP CON
GTIO 22.715.000 34.609176 783.876.93 23.560000 535.166.40 0.03 -248.710.53

0.02

874039100 TAIMAN SEMICNDCTRHFG CO LTD SPONSOREDADR
GT74 223.119.000 11.949633 2.666.190.19 10.830000 2°416.378.77 0.12 -249o811.42

0.09

874054109 TAKE TWO INTERACTIVE SOFTMARE CDT COM
GT76 27.600.000 22.112591 608,096.26 34.170000 939,676.00 0.04 331,678.74

0.04

87612E105 TARGET CORP COM
6T10 64,406.000 2Z.649163 1.462.301.38 37.630000 2,4Z3,597.78 0.12 971.296.40

0.10

CONGno 87,131100 iE,_O"IXINC ':?_5.940.000 30.273931 179.827.16 24.760000 147.016.00 0.01 -32.812.16
0.01

879403780 TELEFONOS DE MEXICO S A SPONSOREDADR REPSTG SH ORD L
8T74 26,200.000 33.839600 886,597.53 30.550000 800.410.00 0.04 -86.187.53

0.03

879664100 TELLABS INC COM
6T10 29.120.000 20.137958 586o417.33 6.790000 197.724.80 0.01 -388.692.53

0.01

879868107 TEMPLE INLAND INC CON
GTIO 3,800.000 57.466124 218.371.27 48.550000 184.490.00 0.01 -33.881.27

0.01

STA'I"E STREET:

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 104
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE HATURrI'f DATE MKT PRICE

............................................ _ ......................................................... . ............................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE Z CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

...................................................................................... - ............................................

880336100 TENET HEALTHCARE CORP CON
GTIO 32.896.000 18.006018 592.325.98 14.480000 476,334.08 O.OZ -116.991.90

O.OZ

880770102 TERADYNE INC COM
• 1"10 13,000.000 37.522551 487.793.16 18.600000 241.800.00 0.01 -245,993.16

0.01

882508104 TEXAS INSTRS INC CON
61"10 122.264.000 15.978803 1.953.632.43 22.800000 2.787.619.20 0.13 833,986.77

0.11

883203101 TEXTRON INC COM
61"10 9.509.000 44.007029 418,482.84 39.460000 375.130.05 0,02 -43.332.79

0.01

883556102 THERMO ELECTRON CORP CON
GTIO 11.400.000 19.821904 225.969.71 21.700000 247.380.00 0.01 21.410.29

0.01

884315102 THOMAS + BETTS CORP COH
GTIO 4.100.000 19.367100 79°405.11 15.850000 64.985.00 0.00 -14.420.11

0.00

88579Y101 3M CO CON
GTIO 55.304.000 44.219706 2.445.626.64 69.070000 3.819.847.28 0.18 1.374.320.64

0.15

886547108 TIFFANY + CO NEM COM
61"10 10.240.000 32.758215 335.444.12 37.330000 382.Z59.20 0.02 46.815.08

0.02
GT77 45.000.000 32.215289 1.449.6B8.01 37.330000 1.679,850.00 0.08 230.161.99

0.07
..... . .............................. . ..... ......

55.240.000 1.785,132.13 2.062.109.20 0.10 276,977.07

891027104 TORCHHARK INC COM
GTIO 8.200.000 40.901604 335.393.15 40.640000 333.248.00 0.02 -2.145.15

0.01

_'. __ !i_

".... STAI 'E



GTIC DC RETIRENENT BOARD -COHPOSITE PAGE: 105
USD -- CONPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE 14A'IIIRITY DATE HKT PRICE

................................................... _ ...............................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE S CURR UNREAL GNILS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE Z FUND UNREAL GN/LS

...................................................................................................................................

892335100 TOYS R US INC CON
GTIO 15,000,000 19,825145 297,392,19 12.030000 180,450,00 0.01 "116,942,19

0.01
G'r71 136,500.000 16.264438 2,220,095,81 12.030000 1,642,095.00 0.08 -578,000.01

0.06
:::::::I::: I::$::::%::: :::$:::$I::: $::: ::%::%$::::

151.500.000 2,517.488.00 1.822.545.00 0.09 -694.943.00

89420G406 TRAVELERS PPTY CAS CORP NEW CL B
6T10 71,099,000 15,841041 1,126,2BZ,1B 15,880000 1,129,052,12 0.05 2,769.94

0.04

89579K109 TRIAD HOSPS INC CON
G'I-/6 42.900.000 29.912833 1.283.260.54 30.280000 1,299.012.00 0.06 15.751.46

0.05

896047107 TRIBUNE CO NEW CON
GTIO 21.904.000 32.626865 714,658.85 45.900000 1,005,393.50 0.05 290.734.75

0.04
6T71 41,000,000 38,560975 1,580,999.99 45,900000 1,881,900,00 0,09 300,900,01

0.07
::::*::::: :::::%::_5| g5:5|5 =%:'; I%:| 5|I|5 555

62,9_4.000 ......... Z. 295.668'.I_ ..... ,, . "" 2 ;887;'_93. _0 0.14"" 591,6_.76

899896104 TUPPERWARECORP CON
GTIO 4,100,000 20,922756 BS,7B3,30 13,3B0000 54,858,00 0.00 -30,920,30

0,00

902124106 TYCO ZNTL LTD NEW CON
GT10 141.129.000 26.715572 3.770.341.95 20.430000 2,883.265.47 0.14 -887,076.48

0.11

902911106 UST INC C0N USD0.50
GT10 11,800.000 33.453015 394.745.58 35.180000 415.124.00 0.02 20.378.42

0.02

902973304 US BANCORPDEL CON NEW
GTIO 135,702.000 22.876817 3,104,429,88 23,990000 _,.P,_9._ 0,16 151,081,10

0.13
GT49 46,696.000 22.055447 1,029,901.16 23.990000 0.05 90,335.88

0.04
::::::::::: :::::I:::::: :::: :::|::::::

182.398.000 4,134.331.04 0.21 241.396.98

STATE STREET.

GT1C OC RETIREMENT BOARD -COHPOSITE PAGE5 106
USD -- COMPOSITE -- AS-OF DATEs 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE 14ATURITY DATE MNT PRICE

................................................ _ ..................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE 14ARKETVALUE I FUND UNREAL GNILS

...................................................................................................................................

907818108 UNION PAC CORP CON
61"10 18.013.000 48.218483 868.559.54 68.170000 1.047.816.21 0.05 179,256.67

0.04

90B068109 UNION PLANTERS CORP C0H
61"10. 14.000.000 29.382960 411.361.44 31.640000 442.960.00 0.02 31.598.56

0.02

909214108 UNISYS CORP CON
6T10 23,081,000 14,982218 345,BO4.5B 13.530000 312,285.93 0.01 -33,518,65

0.01

911312106 UNITED PARCEL SVC INC CL B
GTIO 79.600.000 65.697995 5.229.560.42 63.800000 6.078,480.00 0.24 -151.080.42

0.20

912909108 UNITED STS STL CORP NEW CON
GTIO 7,200,000 20.191431 146,378.30 18.380000 132,336.00 0.01 -13,042.30

0.01

913017109 UNITED TECHNOLOGIES CORP C014
GT10 33.100.000 48.077580 1,591.367.89 77.280000 2,557.958.00 0.12 966.600.11

0.10
GT49 20.500.000 64.043472 1,831,643.31 77.280000 2. 210.208.00 0.11 378.564.69

0.09

61.700.000 3.423.011.20 4.768.176.00 0.23 1.345,164.80

91324P102 UNITEDHEALTH GROUP INC COH
GTIO 41,920.000 22.999258 964.128.88 50.320000 2.109.414.40 0.10 1,145.285.52

0.08

914906102 UNIVISION COI4NUNICATIONS INC CL A
GTIO 22.900.000 37.186600 851.573.15 31.930000 731.197.00 0.03 -120.376.15

0.03

915289102 UNOCAL CORP CON
GT1O 18.245.000 30.287917 552.603.05 31.520000 575.082.40 0.03 22,479.35

0.02

.... : STATE STREET.
%'r:,;::.::ln.'_;¢:'.,,,.,t'C.:lm'.:'_t:"_ Wc'.g_.:',df



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 107
USD -- COMPOSITE-- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GNILS •. _ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS
................................................................................................................................... ._

91529Y106 UNUMPROVIDENT CORP CON
GTIO 20.300.000 22.965502 466.199.70 14.770000 299.831.00 0.01 -166.368.70

0.01

918204108 V F CORP CON
GTIO 7.660.000 33.790777 258.837.35 38.910000 298.050.60 0.01 39.213.25

0.01

920471(107 VALUEVISION MEDIA INC COM CL A
GT76 28.300.000 16.057117 454.416.41 16.910000 450.253.00 0.02 -4.163.41

0.02

922122106 VARCO INTL INC DEL COM
GT76 59.200.000 19.980170 1.182.826.07 16.910000 1,001.072.00 0.05 -181.754.07

0.04

92343V104 VERIZON COMMUNICATIONS
GTIO 194.421.000 36.192182 7.036.520.27 32.440000 6.307.017.24 0.30 -729.503.03

0.25
GT49 6.700.000 53.497442 358,432.86 32.440000 217.348.00 0.01 -141.084.86

0.01

201.121.000 7.394.953.13 6.524.365.24 0.31 -870.587.89

923436109 VERITAS SOFTWARECORP CON
6T10 29.300.000 91.278084 2.674.447.86 31.400000 920.020.00 0.04 71,7S4.427.86

0.04

923992929 MARBURGPINCUS PRT EQT VIII
6T24 4,487.601.370 1.000000 4.487.601.37 1.025247 4.600.899.84 0.22 113.298.47

0.16

925524308 VlkCON INC CL B FOPJ4ERLYCOM NON YTG
GTIO 124.200.000 34.798025 4.321.914.71 38.300000 4.756.860.00 0.23 434.945.29

0.19

92839U107 VISTEON CORP CON
GTIO 9.200.000 14.413021 132.699.79 6.600000 60.720.00 O.OO -71.879.79

0.00

S [ A 1E S'I REEI.
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...................................................................................................................................

92899F990 VISTA RESTAURANTS INC CON
GT24 1D.033.000 1.559973 28.131.00 O.OOO00O O.O0 0.00 -28.131.00

0.00

• 929160109 VULCAN MATLS CO COM
G'rlo 7.200.000 41.463178 298.634.88 39.910000 287.352.00 0.01 -11.182.88

0.01

929903102 MACHOVIA CORP 2ND NEM COM
GTIO 95.148.000 34.044366 3.239.253.35 41.190000 3.919.146.12 0.19 679.892.77

0.15

930059100 MADDELL + REED FINL INC CL A
GT76 34.000.000 20.877994 709.851.81 23.570000 801.380.00 0.04 91.528.19

0.03

931142103 MAL MART STORES INC CON
GTIO 309.618.000 32.745855 10.138.706.27 55.850000 17.292.165.30 0.83 7.153.469.03

0.68
GT77 33.000.000 53.281400 1.758,286.20 55.850000 1.843.050.00 0.09 84.763.80

0.07

342.618.000 11,896,992.47 19.135.215.30 0,91 7,238.222.83

931422109 MALGREENCO COM
GTIO 72.418.000 19.923196 1.442.798.03 30.640000 2.218.887.52 0.11 776.089.49

0.09
GT77 46,000.000 30.152400 1.387.470.40 30.640000 1.409,440.00 0.07 21.969.60

0.06
::::::::::: :::::::::::: :::::::::::: ::::118.416.000 2.D30.25D.43 3.62D.327.520.17 _:_:_

939322103MAS.I,GTO,._ i,c co.GTlO 65.,42.000 2,.450261 1.939.722.53 39.370000 2.592.199.54012 652.477.01
0.10

94106L109 MASTE MGHT INC DEL COM

GTIO 41.825.000 38.490325 1.609.857.86 26.170000 __1_094,560.25 0.040.05 -515.297.61
0T71 112.400.000 22.729494 2,554,795.15 26.170000 __.... "" 0.14 386.712.86

_"--X_!_L_."::_ 0.12

154.225.000 4.164.653.01 _'_ 0.19 -128,584.76

__[ STA' E STt
__ _, .__. _ __,,,,:,,: _,._:._ _.,_._"
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ORIGINAL FACE BASE UN]T COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GN/LS

.................................................... _ ..............................................................................

941848103 MATERS CORP COM
GTIO 8.800.000 35.469100 312.128.08 27.430000 241.384.00 0.01 -70.744.08

0.01

942683103 MATSON PHARMACEUTICALS INC COM
GTIO 7.600.000 80.339772 382.682.27 41.690000 316.844.00 0.02 -65.738.27

0.01
GT76 31.100.000 29.659462 922.409.28 41.690000 1.296.559.00 0.06 374.149.72

0.05
l:l::::::: :::::::::::: I::l:I:::I:: :::: :::Z||||II

38.700.000 1.304.991.5S 1.613.403.00 0.08 308.411.45

94768C108 MEBMETHOOSINC CON
GT76 80.400.000 9.159639 736.434.94 7.980000 641,592.00 0.03 -94.842.94

0.03

948626106 WEIGHT MATCHERS INTL INC NEM COM
G'r77 21.000.000 45.990343 965.797.20 41.600000 873.600.00 0.04 -92.197.20

0.03

94973M108 BELLPOINT HEALTH NE_ORKS INC CON
GTIO 10.300.000 52.066463 536.274.17 77.080000 793.924.00 0.04 257.649.83

; ' _;_ _'_" " 0.03

949746101 WELLS FARGO+ CO NEW CON
GTIO 118.497.000 33.133843 3.926,261.05 51.500000 6.102,596.50 0.29 2.176,334.45

0.24
GT49 15.800.000 47.000486 742.607.68 51.500000 813.700.00 0.04 71.092.32

0.03

_.z,,....... 6929".'16."5.50::': :,: z, ,,,,.000 4.6_B.B6G.73 0.33 2.217.1_6.77
950590109 MENDYS INTL INC COM

GTIO 8.000.000 30.153200 241.225.60 32.300000 258.400.00 0.01 17,174.40
0.01

957666993 WESTERN ASSETTR INC INTL HIGH YIELD
8T54 1.021.579.646 16.115469 16.463.235.26 16.779000 1__ 0.B2 677.849.62

_ STATE STREET.
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...................................................................................................................................

957992928 WESTERN ASSET EMERGING MARKET
GT54 651.438.740 13.855000 9.025.683.72 18.549000 12.083.537.19 0.58 3.057.853.47

O.47

961816107 WESTWOOOONE ]NC COM
_i'76 30.000.000 31.122420 933.672.60 30.190000 905.700.00 0.04 -27.972.60

0.04

962166104 MEYERHAEUSERCO COM
GTIO 15.548.000 50.163808 779.946.89 68.450000 908.780.60 0.04 128.833.71

0.04
GT49 5.100.000 52.042767 265.418.11 6B.450000 298.095.00 0.01 32.676.89

0.01
::::::::':: :::::::::::: ::::Z::::::: :::: ::lI|ll:I:

20.648.000 1.045.365.00 1.206.875.60 0.06 161.510.60

GTlo 963320106 WHIRLPOOL CORP COM4.876.000 68.943411 287.408.07 67.770000 330.446.52 0.02 43,038.45
0.01

969457100 MILLIkHS COS INC COM
G'1"10 36,572.000 20.192806 738,491.31 9.420000 344,508.24 0.02 -393.983.07

0.01

974280109 MINN DIXIE STORES INC COM
GTIO 9.900.000 19.281130 190.883.19 9.650000 95.535.00 O.O0 -95.348.19

0.00

975994914 MESTERN ASSET US HIGH YIELD
GT54 1.003.025.610 10.832000 10.864.773.37 12.307000 12.344,236.18 0.59 1.479.462.81

0.48

981811102 WORTHINGTON ;NDS IN COM
GTIO 6.000.000 14.053587 84.321.52 1Z.560000 75.360.00 0.00 -8.961.52

O.OO

982526105 MRIGLEY MM dR CO COM
GTIO 15.938.000 35.115361 559.668.62 55.300000 881.371.40 0.04 321.702.78

0.03

.... ;, STA'I
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....................................................................................................................................

983024100 IrtEl'H CON
GTIO 93.859.000 39.079378 3.667.951.37 46.100000 4.326.899.90 0.21 658.948.53

0.17

983898100 XCEL ENERGY INC COM
GTlO 28.100.000 22.885012 643.068.83 15.470000 434.707.00 0.02 -208.361.83

0.02

983919101 XILINX INC CON
GTIO 23.800.000 37.418246 890.654.23 28.510000 678,538.00 0.03 "212.016.23

0.03

984121103 XEROX CORP CO)l
GTIO 55.200.000 9.353851 616.332.60 10.260000 566.352.00 0.03 60.019.40

0.02

984332106 YAHOO INC CON
81"10 42.600.000 107.324373 4.572.018.28 35.380000 1.507.188.00 0.07 -3.064.830.28

0.06

GT01 988498101 YUN BRANDS INC CON20.700.000 24.465088 506.220.33 29.620000 613.134.00 0.03 106.913.67
0.02

,. 61"7.1 1091100.000 23.698684 2.685.526.43 29.620000 3,231.542.00 0.15 646.015.57 _ t,. '_
0.13

129.800.000 3.091.746.76 3.844.676.00 0.18 752.929.24

98956P102 ZIMMER HOLDINGS INC COH
GTIO 13,699.000 25.667706 356.755.44 56.100000 765.834.90 0.04 409.079.46

0.03

989701107 ZIONS BANCORP COH
GTIO 6.400.000 52.290531 334.659.40 55.860000 357.440.00 0.02 22.780.60

0.01
.................................................................

130.923.783.331 1.012,391.528.24 1.087.625.266.01 51.94 75.233.737.77
42.72

i A L STREE'|'.
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FIXED INCOME

SWISS FRANC EXCHANGE RATE 1.320600

752383II2 CREDIT SUISSE GP 6.000 23DEC05 6PCT C#V BDS 23DEC05 CHFIO00
GT74 142.000.00 90.851542 129.009.19 130.260000 184.955.00 0.28 55.945.81

66.985346 95.119.19 98.629411 140.053.76 0.01 44.934.67

99PLRUII6 IRS CHF .630 2OJUNO5 SWP034523
GT73 10.000.000.00 O.O00000 O.OO 0.000000 0.00 0.00 0.00

99PLMHII8 IRS CHF 6HL 1.000 20JUNO5 SMPV34525/SMP0345523
GT73 -10.000,000.00 0.000000 0.00 0.334100 -33.410.00 O.OS -33.410.00

0.000000 0.00 0.252991 -25,299.11 0.00 -25.299.11
...........................................

142.000.00 129.009.19 151.545.00 0.33 22.536.81
95.119.19 114.754.66 0.01 19.635.46

_9_._Z EXCHANGE RATE 0.858701

>> INTERNATIONAL

762311111 GEN MOTORSCORP 8.375 OSJUL33 8.375PCT BND OSJUL33 EURIOOO
G'r73 1.500.000.00 99.823000 1.497.345.00 104.755000 1,571.325.00 1.20 73.980.00

113.059561 1,695.893.42 121.992405 1.829.886.07 0.07 133.992.65

1.500.000.00 1.497.346.00 1.571.325.00 1.20 73.980.00
1.695.893.42 1.829.886.07 0.07 133.992.65

..................................................

1.500.000.00 1.497.345.00 1,571_325.00 1.20 73.980.00
1.695.893.42 ! _ 0.07 133.992.65

._'r:.::!¢f Z_>'/:f:_,' /t:_tJ _l_sf:'_ l.I},r_:',_:'



[99_L_!E_!_ EXCHANGE RATE 0.601902

99PSHAII6 Zl_ GBP 1.000 1714AR05 SWPV369911SWP036999
GT73 -19.500.000.00 0.275254 -53.674.58 0.187300 -36 5Z3.50 0.06 17.151.08

0.441012 -85.997.39 0.311180 -60_680.14 0.00 25.317.25

99PSOJII7 IP.S GBP 4.000 17MAR05 SWP036999
GT73 19.500,000.00 0.000000 0.00 0.000000 O.OO 0.00 0.00

O.O0 -53,674.58 -36.523.50 0.06 17.161.08
-85.997.39 -60,680.14 0.00 25.317.25

HONG KONG DOLLAR EXCHANGE RATE 7.743800m Nm

99LXHBI;7 INT RT SBAP 5.753 3MHZB (HKD) 5.753 OBFEB06 P007016
GT73 -74.000.000.00 0.000000 0.00 8.421000 -6.231.640.00 4.99 -6.231.540.00

0.000000 0.00 : 1.087451 -804.713.45 0.03 -B04.713.46

99LXHTZlB INT RT SWAP 5.906 3NHIB (HKD) 5.906 i1JUL06 P011588
GT73 -96.000.000.00 0.000000 0.00 9.608600 -9,224.256.00 7.38 -9 224.256.00

0.000000 0.00 1.240812 -1.191.179.52 0.05 -1_191.179.52

99LXJEII9 3)10 HIBOR(HKD)6SC(5/OBI01) 1.167 OBFEB06 V07018
6T73 74,000.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

99LXJYII6 3NO HIBOR(HKD)OSC(10/11/01) 1.120 11JUL06 V11580
6"r73 96.000.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

.........................................

0,00 0.00 -15.455.796.00 12.37 -15,455.796.00
0.00 -1.995.892.97 0.08 -1.995.892.97

STATE STREET.
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JAPANESE YEN EXCHANGE RATE 111.715000

660596110 SNFG FINANCE 2.250 11JULOS 2.25PCT CNV BOS 11JUL05 REO S
• T74 81.000.000.00 85.429556 69.197.940.00 151.000000 122.310.000.00 1.28 53.112.060.00

0.725046 587.286.97 1.351664 1.094.839.65 0.04 607.562.58

755078115 SMF8 FINANCE (KY) 2.250 11dUL05 Z.25PCT 11JUL05 CNV BDS REGS
81"/4 6,000.000.00 145.375000 8 722 500.00 151.000000 9.060.000.00 0.09 337,500.00

1.274631 " 75:477.88 1.351654 81.099.23 0.00 4,621.36

99MKMMII8 IRS JPY SWPO02389 .480 OZAUG05
6"1"/3 -1,127.000.000.00 0.000000 0.00 0.088800 -1 000 775.00 0.01 -1.000.776.00

0.000000 0.00 0.000795 " -8:958.30 0.00 -8.958.30

99MKHYII4 IRS dPY SWPVO2381 / SWPOOZ389 .068 OZAUG05 SMPV02381
6T73 1.127.000.000.00 0.000000 0.00 0.000000 0.00 0.00 0.00

.........................................................

87,000.000.00 77.920.440.00 130.369.224.00 1.39 52.448.784.00
663.764.B5 1.166.980.48 0.05 503.215.63

9S.DO..L.L_..A EXCHANGE RATE 1.000000

O0077QAAB ABN ANRO BK NV CHICAGO BRH 7.250 31NAYO5 SUB NT
GT72 1.000,000.00 100.151000 1.001.510.00 108.579700 1.085,797.00 0.05 84.;[87.00

0.04

O0184AAFE AOL TIME WARNER INC 6.875 01NAY12 NT
6T54 660,000.00 87.005955 674.239.30 113.069700 746.260.02 0.04 172.020.72

0.03

O0184AAGO AOL TIME WARNER INC 7.700 01MAY32 DEB
GT54 980.000.00 93.877235 919.996.90 115.023330 1.1Z7. Z28.63 0.05 207.Z31.73

0.04

_:_i!_:_:_:
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...................................................................................................................................

001957AV1 AT+Y CORP 6.000 18MAR09 NT
ET72 117.000.00 92.442000 108.157.14 106.141840 124.186.95 0.01 16,028.81

0.00

0019578D0 AT+T CORP 8.500 15NOV31 USD SR NT 144A
6T54 150.000.00 106.513133 159.769.70 118.595200 177.892.B0 0.01 18.123.10

0.01

O0209AADB AT + T WIRELESS SVCS INC 7.350 01NAR06 SR NT
ST54 540,000.00 105.379000 569.046.60 110.938610 599,068.49 0.03 30.021.89

0.02

O0209TAA3 AT+T BROADBANDCORP 8.375 15MAR13 NT
6T72 1.177.000.00 92.865466 1.093.026.54 124.954970 1.470.720.00 0.07 377,693.46

0.06

OlFOSO5AO FNMA TBA OCT 20 SINGLE FAN G.OOO 01DEC99
GT73 4.000.OOO.OO 97.B75000 3.915.000.00 101.078120 4.043.124.80 0.19 128.124.80

4.000.000.00 0.16

01FOSO6A9 FNNA TBA OCT 30 SINGLE FAN 5.000 01DEC99
6"1"54 3.700.000.00 97.875000 3,621.375.00 100.000000 3.700.000.00 0.18 78.625.00

3.700.000.00 0.15

01FO824A7 FNMA "I'BA OCT 15 SINGLE FAN S.600 31DEc99
GT64 22.870.000.00 102.823490 23.516.732.13 103.453120 23.669.728.E4 1.13 143.996.41

22,870.000.00 0.93

01FO606A8 FNNA TBA OCT 30 SINGLE FAN 6.000 01DEC99
6"1"84 4.400.000.00 102.039418 4.489.734.38 103.203120 4,540.937.28 0.22 51.202.90

4.400.000.00 0.18

01FO706A7 FNMA TBA OCT 30 SINGLE FAN 7.000 01DEC99
ST64 16.600.000.00 10E.404711 17.391.777.32 105.662500 17.417.812.60 0.83 26.035.18

16.500.000.00 0.68

01FOB26A2 FNNA TBA OCT 30 SINGLE FAN 8.600 01DEC99
GT73 2.000.000.00 107.406250 2.148.125.00 107.625000 2.152.500.00 0.10 4.375.00

2.000.000.00 0.08

STATE STREET:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 116
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL
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...................................................................................................................................

01NO506AO GNMA I "rBk OCT 30 SINGLE FAN 8.OOO 15DEC99
GT54 3.805.000.00 98.898058 3.763,071.11 100.218750 3.813.323.44 0.18 50.252.33

3 805 000.00 0.18
GT73 10_900:000.00 99.109375 10.802.921.88 100.218750 10.923.843.75 0.52 120.921.87

10,900.000.00 0.43

14 705 000.00 14.665.992.99 14.737.167.19 0.70 171.174.20
14_705_000,00

01NO608A9 GNMA I "rBA OCT 30 SINGLE FAN 8.000 16DEC99
GT84 24.140.000.00 102.714012 24.795.162.50 103.812500 25.060.337.50 1.20 265.175.00

24.140.000.00 0.98

01NO626A8 6NMA I TEA OCT 30 SINGLE FAN 6.800 1EDEC99
GT54 11.080 OOO.O0 104.500000 11.578.600.00 104.906250 11.623,612.50 0.58 45.012.60

11.080:000.00 0.46

01NO706A8 GNMA I TEA OCT 30 SINGLE FAN 7.000 15DEC99
ST54 7.400.000.00 105.968750 7,841.687.50 106.109380 7,852.094.12 0.37 10.406.62

7.400.000.00 0.31

01NO726A4 GNMA I TBA OCT 30 SINGLE FAN 7.500 15DEC99
ST54 6.000.000.00 106.500000 6.390.000.00 106.875000 6.412,500.00 0.31 22.500.00

8.O00.OOO.OO 0.25

020864AA2 ALPINE PARTNERS LP 1.560 O80CT09 SER ZOO0 1 NT CL A FLTG 144A
ST54 2.028,310.01 100.000000 2.028.310.01 99.510000 2.018.371.29 0.10 -9.938.72

4.300.000.00 0.08

03081NED7 AMERICREDIT AUTO REC TR 1.300 14NOVO5 SER 2001 B CL A3
GT84 1.558,280.20 100.000000 1,558,280.20 99.968800 1,557,794.02 0.07 -486.18

3.05O,OOO.O0 0.06

032479AC1 ANADARKO FIN CO 6.750 01MAY11 SR NT
ST54 320.000.00 101.728106 325.529.94 114.842050 367,494.66 0.02 41,964.62

0.01

033901AA7 ANDERSONEXPL LTD 6.750 15MARl1 NT
ST54 230.000.00 110.351826 253.809.20 113.388950 260.794.58 0.01 6.985.38

0.01

_!:_ _ _!_:
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035229CJ0 ANHEUSER BUSCH COS INC 6.BOO 20AU832 DEB
8T54 460,000.00 99.869000 459,397.40 117.162340 638,900.76 0.03 79,603.36

0.02

038222AC9 APPLIED MATLS INC 6.750 160CT07 SHELF 1
GT72 1.200.000.00 94.606000 1.135.272.00 112.336190 1.348.034.28 0.05 212.762.28

0.05

04542BAE2 ASSET BACKED FOG CORP 1.410 26DEC32 2002 MF1 ASSET BKD CTF CL A
BT54 2.234,030.19 100.000000 2.234.030.19 100.109400 2.236.474.22 0.11 2.444.03

4.910.000.00 0.09

045424BF4 ASSET SECURITIZATION CORP 6.920 14FEB29 COML NT8 SER 96 D2 CL A 1
GT54 1.158.451.47 108.281250 1.254.385.73 107.440530 1o244.646.40 0.06 -9.739.33

1,650.000.00 0.05

05948NAA1 BANAGRICOLA DPR FD8 LTD 2.160 16RAR10 SER 2002 1 liT 144A
81"54 1.000,000.00 100.000000 1,000.000.00 99.869000 998,690.00 0.05 -1,310.00

O.04

060505A89 BANK AMER CORP 7,400 15JAN11 SUB NT
GT54 900.000.00 104.762000 942.858.00 119.207360 1.072.866.24 0.05 130.008.24

0.04

06423AA88 BANK ONE COAP 7,875 01AUGIO
BT72 1,000,000.00 101.302000 1,013,020.00 121.470040 1,214,700.40 0.06 201,680.40

0.06

06423/_R4 BANK ONE CORP 4.125 01SEP07 lit
GT54 660,000.00 99.B48000 658,996.80 104.777890 691,534.07 0.03 32,637.27

0.03

065913AE5 BANKBOSTONN A SHORT TERH 6.500 19DEC07 SUB NT
6T72 1.000.000.00 95.045000 950.450.00 112.906680 1.129,066.80 0.05 178.616.80

0.04

0727GOAT7 BAYERXSCHE LANDESBANK GIROZEN 1.059 31JAN05 TRANCHE 00018
GTS4 1.750.000.00 99.943000 1.749.002.50 99.973000 1.749,527.50 0.08 525.00

0.07

STA']'E STREET.
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. ..................................................................................................................................

073240C89 BAYVIEM FINL ASSET TR 11.000 26JUN05 2002 F CL A I0 144A
GT54 2,499,981.95 18.099170 452.475.98 8.910000 222.748.39 0.01 -229.727.69

2.600.000.00 0.01

079857AH1 BELl.SOUTH CAP FDG CORP 7.875 16FEB30 DEB
61"72 1.500.000.00 99.968333 1.499.525.00 125.054090 1.875,811.35 0.09 376.286.35

0.07

097014AF1 BOEING CAP CORP 6.750 15FEB07 SR NT
NT72 550.000.00 107.032000 588.676.00 108.267120 696.469.16 0.03 6.793.16

0.02

097023AS4 BOEING CO 6.625 15FEB38 DEB
6T54 120,000.00 99.760000 119.712.00 105.422820 126.507.38 0.01 6.795.38

0.00

110122A83 BRISTOL MYERS SQUIBB CO 5,750 010CT11 NT
GT54 700.000.00 99.616000 697.312.00 108.743200 761.202.40 0.04 63.890.40

0.03

111021AB7 BRITISH TELECOH PLC 2.413 1SDEC03 NT FLT6 RATE DTD 12DECO0
GT73 2.500.000.00 100.000000 Z.500.O00.OO 100.209000 2.505.225.00 0.12 5.225.00

0.10

121897M01 BURLINGTON NORTHN INC 8.750 25FEB22
61"72 400,000.00 136.272000 545,088.00 131.007740 624,030.96 0.03 -21,057.04

0.02

12506YAK5 CDC NTG CAP TR 1.410 26AU832 2002 HE2 MTG PASSTHRU CL A
GT73 1,880,757.28 100.000000 1,880,757.28 100.109400 1,882,814.83 0.09 2,057.55

3,200,000.00 0.07

125577AN6 CIT GROUP INC 4,125 21FEBO6 GLOBAL SR NT
GT73 2.900.000.00 99.746000 2.892.634.00 104.099090 3.018.873.61 0.14 126.239.61

0.12

1255BMBB7 CIT HOME EQUITY LN TR 1.390 25JUN33 200Z 2 ASSET BKD CTF CL AV
GT73 2.08B.263.67 100.000000 2.088.263.67 99.625000 2.080.432.68 0.10 -7.830.99

3.600.000.00 0.08

°' STA3
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...................................................................................................................................

125581AC2 CIT GROUP INC NEM 5.750 255EPO7 SR RT
GTS4 640,000.00 99.944220 539.698.79 109.912870 593.529.50 0.03 53,830.71

O.O2

126117AC4 CNA FINL CORP 6.250 15NOV03 RT
61-/2 350.000.00 98.097929 343.342.75 100.370600 351.297.10 O.OZ 7.954.35

0.01

131347AW6 CALPINE CORP 8.500 15FEB11
GT54 400.000.00 79.500000 318.000.00 71.000000 Z84,000.00 0.01 -34.000.00

0.01

14040EHC9 CAPITAL ORE BANK HED TRH NTS 6.650 1SNAR04 TRANCHE TR 00171
GTTZ 610.000.00 97.713000 596.049.30 102.1Z5910 622.968.05 0.03 26,918.75

0.02

14041MAC7 CAPITAL ONE AUTO INVT LLC 6.640 15AUGO5 SER 2000 B CL A 3 144A
GT54 703.069.28 103.308594 7Z6.330.99 101.531300 713.835.38 0.03 -12.49B.61

3,130.000.00 0.03

143658AD4 CARNIVAL CRUISE LINES INC 7.700 15JUL04
GT72 1.250.000.00 102.662000 1.283.276.00 104.415070 1.305.188.37 0.06 21.913.37

0.05
' . _,.._ ::_: ..'_ '_

166760AA6 CHEVRONTEXACOCAP CO 3.600 175EP07 8TD NT
GT54 290,000.00 99.001034 287.103.00 103.177070 299.213.50 0.01 12.110.60

0.01

171967BJ9 CITIGROUP INC 6.000 21FEB12 GLOBAL SR NT
GTS4 1.100,000.00 99.459000 1.094.049.00 111.173790 1.222,911.69 0.06 128.862.69

0.06

i72967BP5 CITIGROUP INC 5.625 27AUG12 GLOBAL SUB NT
GT54 350,000.00 103.331943 361.B51.BO lO8.ZEBO4O 378.798.14 0.02 17.136.34

0.01

17305EAU9 CITZBANK CR CARD ISSUANCE TR 2.100 09FEB09 2002 CI NT
GTS4 640.000.00 100.000000 640.000.00 99.765600 638.499.84 0.03 -1.SO0.1B

B40.O00.O0 0.03

_: :_ STATE STREET:
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...................................................................................................................................

20029PAL3 COHCAST CABLE COHHURICATIONS 6.750 30JAN11 NT DTB
61"54 550.000.00 99.235000 545.792.50 112.963050 621.296.77 0.03 75.504.27

0.02

2003ONAE1 COHCAST CORP NEW 5.300 15JAR14 NT
GT73 1.500.000.00 99.671000 1.495.065.00 101.098490 1.616.477.35 0,07 21.412.35

0.06

201728CH3 COMMERCIAL HTG ACCEP CORP COML 6.735 15DEC30 SER 1997 ML1 CL A 4
£1"54 953.814.44 103.68359Z 988.949.07 109.420760 1,043.671.01 0.05 54.721.94

1.100.000.00 0.04

20825CAE4 CONOCOPHILLIPS 4.750 150CT12 NT
GT54 360,000.00 100.000000 360.000.00 102.038870 367.339.93 0.02 7.339.93

0,01

20825UAB0 CONOCOFDG CO 6.350 150CTll NT
GTS4 620.000.00 100.212837 621.319.59 113.418990 703.197.74 0.03 81.878.15

0.03

208ZSUAC8 CONOCOFDG CO 7.250 150CT31 NT
GT54 105,000.00 107.354000 112.721.70 120.425130 126.446.39 0.01 13.724.69

O.OO

208251AE8 CONOCOINC 5.950 15APR29 NT
GT54 1.080.000.00 103.460324 1.117,371.50 115.823830 1.250.897.36 0.06 133.525.86

O.OS

EOB460ED6 CONSECOFIN SECURITIZATIONS 7.570 15MAY22 HONE IHPROVEHENT LNEOOO E CLA4
GT54 30,422.77 99.961904 30.411.18 104.24Z7BO 31.713.54 0.00 1.302.36

1.100,000.00 0.00

ZO846QEO7 CONSECOFIN SECURITIZATION 7.960 01FEB32 2000 5 PASSTHRU CTF A 6
GTS4 2,500.000.00 99.984375 2.499.609.38 94.423630 2.360.590.75 0.11 -139.018.63

2.500.000.00 0.09

209111DD2 CONSOLIDATED EDISON CO NY INC 7.150 01DEC09 NT
61"72 1.250.000.00 99.804000 1.247.550.00 118.003370 1.475.04Z.1Z 0.07 Z27.492.12

0.06
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...................................................................................................................................

21075MHA6 CONTIHORTGAGEHOME EQUITY LN 1.300 16APR29 1998 1 PASSTHRU CTF CL A 9
GT73 130.038.90 99.781258 129.764.45 99.760000 129.713.80 0.01 -40.65

2.333.000.00 0.01

22237LEK4 COUNTRYWIDEFDG CORP HTN 6.936 16JUL07 TRANCHE TR 00106
6T72 1.000.000.00 97.708000 977.080.00 113.540120 1.135.401.20 O.OS 158.321.20

0.04

224044AH9 COX COMMUNICATIONS INC NEW 6.400 01AUG08 NT
81"72 SSO.OOO.O0 93.484000 514.162.00 112.129700 616.713.35 0.03 102.651.35

0.02

224044BE6 COX COMHUNICATIONS ]NC 7.125 010CT12 NEll
GTS4 70.,000.00 114.453000 80.117.10 116.197290 81.338.10 0.00 1.221.00

0.00

224044BF3 COX COMMUNICATIONS INC NEW 4.625 01JUN13 NT
GT54 170.000.00 99.359000 168.910.30 97.437680 165.644.06 0.01 -3.266.24

0.01

22404-4BH9 COX COHHUNICATIONS INC NEW 5.500 010CT15 lit
6T54 SO.OOO.O0 99.295000 49.647.50 102.983600 61.491.80 O.O0 1.844.30

O.O0

22640AFS2 CREDIT SUISSE FIRST BOSTON 6.480 17HAY40 COHL HTB CTF 1998 C1 CL A 18
GT64 250.000.00 104.992188 262.480.47 112.188260 280.470.62 0.01 17.990.15

250.000.00 0.01

22540APK8 CREDIT SUZSSE FIRST BOSTON HTG 6.044 190CT39 WASH HUT HTG 1999 MH1 CL H 2
GT73 1.517.464.20 100.260000 1.621.267.86 100.686740 1,527.885.23 0.07 6°627.37

6.000.000.00 0.06

22540VH82 CREDZT SUISSE FIRST B0STON HTG 1.495 280CT32 2002 HEll HTG CTF CL A 2
6T84 1.718.001.40 100.000000 1.715.001.40 100.078100 1.716.340.82 O.OB 1.339.42

3.200.000.00 0.07

22540VNL2 CREDIT SUISSE FIRST BOSTON KrG 1.520 25NAR32 SER 2001 $31 CL A 2
GTS4 149.639.77 99.937503 149.546.26 100.068230 149.741.87 0.01 195.62

3.100.000.00 0.01

STA;rESVREr 'r:
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22541LAC7 CREDIT SUISSE FIRST BOSTON USA 6.800 15JAN12
GT54 650.000.00 99.491000 646.691.50 111.880420 727.222.73 0.03 80.831.23

O.O3

233835AT4 DAIHLER CHRYSLER NA HLDG CORP 7.300 15JAN12 SR GLOBAL BD
GT54 20.000.00 100.556000 20.111.20 112.742640 22.548.53 O.OO 2.437.33

O.O0

233835AV9 DAIMLERCHRYSLER NORTH AHER 4.050 04JUNOB GTD NT 06APR03
GT54 710.000.00 99.657000 707.564.70 99.712480 707.958.61 0.03 393.91

0.03
GT72 500.000.00 99.657000 498.285.00 99.712480 498.562.40 0.02 277.40

0.02
:::::::::::: :::::::::::: :::::::::Z:: :::Z Z:::||
1.210.000.00 1.205.849.70 1.206.521.01 0.06 671.31

23384BAA1 DAIHLERCHRYSLER MASTER OWNERT 1.180 15MAY07 AUTO LN ASSET BACKED NT
GT54 880.000.00 100.000000 880.000.00 100.015600 880.137.28 0.04 137.28

880.000.00 0.03

2379909Y7 IRS USD 3HL 1.000 15SEPO6 SWPV36975 I SMP036973
G'r73 -41.000.000.00 O.O0000O O.OO O.OOOOOO O.OO 0.00 O.O0

O.OO

2379909Z4 ;RS USD 3.250 15SEPO5 SWP036973
GT73 41.000.000.00 0.040000 16.400.00 0.950500 389.705.00 0.02 373.305.00

0.02

244217BC8 DEERE JOHN CAP CORP 6.000 15FEB09 NT
GT54 730.000.00 99.410000 725.693.00 111.816870 816.263.15 0.04 90,570.15

0.03

247025AE9 DELL COMPUTERCORP 7.100 15APR28 SR DEB
8772 800.000.00 102.086000 816,688.00 117.363480 938.907.84 0.04 122.219.84

0.04

247126AE5 DELPHI CORP 6.500 15AU613 NT
6T73 7OO.OOO.O0 100.174000 701.218.00 103.316900 723.218.30 0.03 22.000.30

0.03
• " __
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247367AX3 DELTA AIR LINES INC DEL PASS T 6.718 02dAN23 2002 1 PASSTHRU CTF CL G 1
GT54 1.546.880.81 104.213179 1.612,053.66 106.875000 1.653.228.87 O.OB 41.175.21

1,640.000.00 0.08

247367AY1 DELTA AIR LINES INC DEL 6.417 OZJUL12 2002 1 CTF CL G 2
GT54 1.350.000.00 100.444000 1.355.994.00 103.626000 1.398.937.50 0.07 42.943.50

0.05

25156PAFU DEUTSCHE TELEKOM TNTL FIN B V 5.250 22JUL13 GLOBAL NT
GT54 230.000.00 99.856783 229.210.60 101.744550 234,012.46 0.01 4.801.88

0.01

251796AC4 DEVON FING CORP U L C 6.875 30SEPli NT
GT54 BO.O00.O0 111.531000 89,224.80 114.363010 91.490.41 0.00 2.265.61

0.00

251799AA0 DEVON ENERGY CORP 7.950 15APR32 SR DEB
6T54 300,000.00 127.458000 382,374.00 123.662340 370,987.02 0.02 "11.386.98

0.01

25243YAB5 DIAGEO CAP PLC 6.625 24dUN04 NT
GT54 750.000.00 105.651000 792.382.50 103.828110 778.710.82 0.04 -13.671.68

0.03
• . ._. . ... , .y_, 7: . ' . _, J'| _ .'.

254687AH8 DISNEY MALT CO 6.750 3OMAR06 SR NT
01"/2 540,000.00 109.482000 591,202.80 110.444830 596,401.00 0.03 5.198.20

0.02

25748UAL3 DOMINION RES XNC VA NEW 4.125 15FEBO8 SR NT 2003 $ER B
6T54 80.000.00 99.874000 79.899.20 102.907100 82,325.68 0.00 2,426.48

0.00

257469AF3 DOMINION RES 1NC DEL 5.700 175EP12 NT
GT54 520.000.00 103.709365 539.288.70 106.358610 553.064.77 0.03 13,776.07

0.02

262444AA0 DRYDEN INV TR 7.157 23dUL08 TR CTF 144A
GTS4 2.448.348.88 100.000000 2.448.348.88 108.210000 2,649.358.11 0.13 201,009.43

4.000.000.00 0.10

STA'FESTREET.
L
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264399EF9 DUKE ENERGY CO 5.825 30NOV12 SR liT
6T84 250,000.00 99.850440 249.628.10 104.606460 261,516.18 0.01 11,890.05

0.01

26816LA07 DYNEGY HLDGS INC 8.750 15FE812 SR NT
GT54 820.000.00 97.865854 802,600.00 93.250000 764,650.00 0.04 -37.850.00

0.03

28336LAC3 EL PASO CORP 28FEB21 ZERO CPN CONV DEB
GT54 300.000.00 41.625000 124.875.00 42.500000 127,500.00 0.01 2.625.00

0.01

28336LAE9 EL PASO CORP 7.875 15dUN12 NT
6T73 2.000,000.00 100.382138 2.007.642.76 86.000000 1.720.000.00 0.08 -287.642.76

0.07

28368EAD8 EL PASO ENERGY 7.800 01AUG31 TRANCHE TR 00004
GT54 810.000.00 97.668256 791.096.87 76.500000 611.560.00 0.03 -179.546.67

0.02

28368EAE8 EL PASO ENERGY CORP ITTN 7.750 15JAN32 TRANCHE TR 00005
GT54 760.000.00 98.516374 748.724.44 75.500000 573.800.00 0.03 -174.924.44

0.02
GT73 2.100.000.00 88.563000 1.859.823.00 75.500000 1.585.600.00 0.08 -274.323.00

0.06
:::::::::::: :::::::::::: :::::::::::: :::: :::::::|:::

2.860.000.00 2.608.547.44 2.159.300.00 0.10 -449.247.44

2836958K9 EL PASO NAT GAS CO 8.375 150UN32 NT
GT54 170.000.00 97.946824 186,509.60 91.000000 154,700.00 0.01 -11.809.60

0.01

285659AD0 ELECTRONIC DATA SYS CORP 6.850 150CT04 NT
6T54 900.000.00 105.112000 946.008.00 103.065940 927.602.46 0.04 -18.405,54

0.04

29078PAB6 EMBARCADEROAIRCRAFT SEC TR 1.600 15AU025 2000 A CL A2 144A
GT54 1,911.960.45 97.915761 1.872.110.52 55.000000 1,051.578.25 0.05 -820.532.37

2.300.000.00 0.04

S'FA1 E
.':_.',; :u.: l,_:.I.f:_,," _r_ ; /_:, :._::'_ l:'¢'_i_", d: ""
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29364LAJ1 ENTERGY GULF STATES 1.960 18JUN07 144A
61"73 2,300.000.00 100.000000 2.300,000.00 100.189000 2.304,347.00 0.11 4.347.00

0.09

302570AK2 FPL GROUP CAP INC 7.625 155EPO6 DEB
GT72 900,000.00 113.608000 1.022.472.00 112.252910 1.010.276.19 0.05 -12.195.81

0.04

3128DUNO5 FED HN LN PC D91267 6.500 01FEB16
GT54 327.722.52 96.437503 318.047.51 105.706820 346.425.16 0.02 30.377.65

1.602.731.00 0.01

3128FBK46 FED HN LN PC D70315 6.500 01APR26
ST54 837.74 92.750284 777.09 104.914050 878.91 O.OO 101.82

6.OOO.OO O.OO

312924NE9 FEDERAL HOME LN NTG CORP 4.700 18APR07 PREASIGN 00293
G'1-/2 1.680.000.00 98.687000 1.687.941.60 106.393950 1,787.418.36 0.09 129.476.76

0.07

312925QA1 FEDERAL HONE LN HTG CORP 6.000 2SHAY12 PREASSIGN 00337
GT72 800.O00.OO 99.685000 797.480.00 102.709240 821.673.92 0.04 24.193.92

0.03

31295VG89 FED HM LN PC A00199 8.500 01JUN]4
GTB4 129.438.82 105.078129 136.011.89 107.109610 138o641.42 0.01 2.629.53

7.599.038.00 0.01

3133HBZEO FED HONE LN BK 6.875 13AUGlO CONS BD
GT72 800.OOO.OO 118.252000 946.016.00 117.962440 943,699.62 0_05 -2.316.48

0.04

3133NJ2A7 FEDERAL HONE LN BI(S 3.625 180CT04
GT54 270.000.00 99.817000 269,505.90 102.344370 276.329.80 0.01 6.823.90

0.01

3133144ET6 FED HH LN BKS 6.185 06MAYOB CONS BD
GT72 2.800.000.00 103.113700 2.887,183.60 113.271050 3,171.589.40 0.15 204.405.80

0.12

STA3"E STREET.
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3133TGVU2 FEDERAL HOME LN NTG CORP 7.000 25JAN21 NULTICLASS NTG PARTN CTFS
GT54 824.050.12 99.750001 821.999.98 104.698970 862,782.46 0.04 40,782.48

6.O00.O00.OO 0.03

3133XOGKO FEDERAL HONE LN BKS 2.375 1SAUGO6 CONS BD
GT72 1.000,000.00 98.778000 987.780.00 99.482420 994.824.20 0.05 7.044.20

0.04

3133XlBV8 FEDERAL HOME LN BI(3 4.500 15SEP13 PREASSIGN 00044
GT54 390.000.00 99.405000 387.679.50 100.503220 391.962.66 0.02 4.283.06

0.02

31335NYB3 FED HN LN PC S.OOO 01SEP23
STY3 15.000.000.00 98.375000 14.756.250.00 101.171880 15.175o782.00 0.72 419,532.00

15,000.000.00 0.60

3134A3U46 FEDERAL HONE LN MTG CORP 6.750 155EP29 DEB
GT54 2,000.00 95.974500 1.919.49 118.247820 2.364.98 0.00 445.47

0.00
61"72 1.250,000.00 99.025000 1.237.812.50 116.247620 1.478.097.75 0.07 240,285.25

0.06

1_252_0_01_0 1.239.731.99 1.480.462.71 0.07 240,730.72

313.4A4AA2 FEDERAL HOME LN NTG CORP 6.750 15MAR31
GT54 470.000.00 117.839511 553.045.70 118.876470 658.719.41 0.03 4.873.71

0.02

3134A4DQ4 FEDERAL HONE LN HTG CORP 5.250 15FEBO4DEB
GTS4 3.000.000.00 102.221000 3.065.630.00 101.504120 3.045.123.60 0.15 -21,506.40

0.12

3134A4EMO FEDERAL HONE LOAN HTG CORP 5.875 21MARl1 DEB
GT72 800.000.00 105.301000 842.408.00 109.735910 877.887.28 0.04 35.479.28

0.03

3134A4KX1 FEDERAL HONE LN HTG CORP 5.250 15JUL32 INT PHT ON DEB 2031
ST54 1.400,000.00 123.970000 1.735.580.00 112.091470 1.569.280.58 0.07 -166.299.42

0.06

' STA ']
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31340A3D1 FED HE LN PC 140796 7.750 01AUG14
GT54 107.728.65 102.328127 110.236.71 105.949850 114.138.35 0.01 3,901.64

6,877.720.00 O.OO

31340HE35 FED HH LN PC 181054 B.OOO 01JUNO9
6T54 44.965.82 103.32B172 46.462.36 106.536890 47,950.15 O.O0 1,4B7.79

3.000,000.00 0.00

31340MPU3 FED HM LN PC 181336 8,750 01JANO8
G'1"54 95,007.57 104.515651 99,297.78 107.342500 101.983.60 O.O0 2,685.72

9.000,000.00 0.00

• 31356H2P1 FED HH LN PC OS5282 8.500 01JUL24
GT54 47.69 100.903551 48.02 110.663110 52.62 O.OO 4.60

1.828.00 O.OO

31359HE85 FEDERAL NATL HTG ASSN 6.210 06AUG38 DEB
GT54 340,000.00 8B.B400OO 302,056.00 111.459000 378,994.60 0.02 76,938.60

0.01

31359HGT4 FEDERAL NATLI4TGASSN ' 6.250 01FEBll
GT72 900.000.00 105.020000 945,180.00 112.043740 1.008,393.66 0.05 63,213.66

0.04

31359HL.87 FEDERAL NATL NTG ASSN 3.750 150CT04 DEB
GT73 350.000.00 101.664063 355.824.22 100.114240 350.399.84 0.02 -6.424.38

0.01

31359NNU3 FEDERAL NATLHTGASSN 6.250 01AUG12
GT72 800,000.00 99.8Z9000 798,632,00 104.211930 833,695,44 0.04 35,063.44

0.03

31359H005 FEDERAL NATLHTG ASSN 1.875 15DECO4 PREASSIGN 00233
GT72 900,000.00 99.830000 898,470.00 100.782480 907.042.32 0.04 8.572.32

0.04

313646VY2 FEDERAL NATLITrG ASSN WrN 6.040 25FEBO9
6T72 900.000.00 103.242000 929,178.00 101.900720 917,106.48 0.04 -12.071.52

0.04

_ STATE STREET:
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31370HJ'T7 FNMAPOOL 231674 9.500 01DEC19
GT54 163.159.97 104.968756 171,266.99 112.752810 183.967.45 0.01 12,700.46

3.306.807.00 0.01

31371LDQ9 FNMA POOL 254911 .990 01DEC3Z
61"73 36.000.000.00 98.562500 36.482.600.00 101,234380 36,444,376.80 1.74 961,876.80

36.000.000.00 1.43

313726EY5 FNMA POOL 281051 3.371 01APRlS
G'1"54 313,446.27 103.374999 324.025.08 102.469350 321.186.36 0.02 -2,838.72

4.200,043.00 0,01

31383AEL9 FNMA POOL 497039 6.500 01MAY29
GT64 236,345.49 96.999994 229.265.11 104.445310 246.861.78 0.01 17.696.67

1,000,950.00 0.01

313838Y68 FNMA POOL 498533 6.000 01AUG14
6T54 34.103.76 96.375004 32,867.50 104.757810 35.725.35 0.00 2,858.85

125,096.00 0.00

3138362P0 FNMA POOL 503082 6.500 01APR29
6T54 110.571.05 96.999992 107.253.91 104.507810 115.555.38 0.01 8.301.47

978.080.00 0.00

31384UEV2 FNMA POOL 533948 8.000 01JUNlS
GT54 111.349.55 101.781254 113.333.07 107.269530 119.444.25 0.01 6.111.18

512.987.00 0.00

3138666N9 FNMA POOL 544577 B.OOO 01AUG15
6T54 46,155.30 101.781259 46.977.46 107.269530 49.510.57 0.00 2,533.12

412.930.00 0.00

313975HV9 FED HH LN PC D36544 6.500 01JUN23
GT54 437,625.14 98.640622 431.676.16 105.101560 459.950.85 O.OZ 28.274.69

3.389,843.00 0.02

3139816N6 FED HH LN PC D41105 6.500 01JUL23
GT54 1,337,488.97 98.640624 1.319,307.46 105.164050 1.406.557.70 0.07 87.250.24

4.352,048.00 0.06

SYA:'E



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 129
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL

....... i_i.'i_ ...... _'_i_.iS_ ............... _ .... ;_i6_ii_'_.F'_'_i_ ..............................................

................. ;_i._.... _8_K.... _i_'_8_........... _8.K'_8i_........ ;_i.';_i_ ........ ;_.';_F"i'_ ........ _iK'_L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE I FUND UNREAL GNILS

31401CRS4 FNNA POOL 6.000 01NAY18
G'r'/3 3.636.394.07 103.218760 3.763.440.51 102.644830 3.732.669.60 0.18 -20.880.91

4.608.175.00 0.16

31771EAR2 FINANCING CORP PRINC FICO STRP OSAPR19 SER 16 PRIN PHT ON 9.70 2019
GTS4 430.000.00 27.892000 119.935.60 43.262910 185.987.61 0.01 66.051.91

0.01

318906/_2 FIRST AMER BK CORP 8.500 01FEB04
GT72 780,000.00 106,747000 832,626.60 102,263670 797,656,63 0,04 -34,969,97

0.03

323047113 EXPORT IMPORT BANK OF KOREA 4.250 27NOV07 4.25PCT (NTN) 27NOV07
8T84 760.000.00 97.440803 740.650.10 102.480000 778,848.00 0.04 38.297.90

0.03

33847FAA4 FIRST SOURCE LN OBLIGS INSD TR" 1.530 15JUL08 INSD ASSET BKD NT CL A 144A
GT54 372,164.67 100,000000 372,164.67 100,084000 372,477,29 0.02 312,62

2.200.000.00 0.01

33735YAA6 FIRST UN CAP II 7.960 16NOV29 CAP SECS SER A
6T72 1,250,000,00 9.9,883000 1,248,537,60 122,191380 1,527,392,26 0,07 278,864,75

0.06

33764RAA5 FIRSTAR BK NA CINCINNATI OH 7.125 O1DEC09 NT
GTS4 160,000,00 105,600000 169,280.00 116,910890 187,057.42 0,01 17,777.42

0,01

337932A83 FIRSTENERGY CORP 6,450 15NOV11 lit SER B
GT54 225,000.00 99.045809 222,853,07 102.949810 231,637.,07 0,01 8,784.00

0.01

337932AC1 FIRST ENERGY CORP 7.375 16NOV31 NT SER C
GT64 800.000.00 102.094660 510.473.30 101.492470 507.462.38 0.02 -3,010.95

0.02

345370658 FORD HTR CO DEL ' 7.700 15NAY97 DEB
8T54 1.760.000.00 98.656426 1.736.353.09 89.521480 1.575.578.05 0.08 -160.775.04

0.06
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34537061"6 FORD KrR CO DEL 6,625 15FEB28 DEB
OT73 400,000.00 77.709000 310,836.00 85.060390 340,241,56 0,02 29,405,66

0.01

345370BVl FORD Ifl'R CO DEL 8,900 16JAN32 DEB
GT§4 1,040,000.00 104,421000 1,085,978.40 108,824320 1,131,772.93 0,06 46,794,53

0,04

3453976V9 FORD HTR CA CO 6.750 15HAYO5
G'I'72 700.000.00 101.342429 709.397.00 105.482130 738.374.91 0.04 28.977.91

0,03

3453975M6 FORD NTR CR CO 7,375 280CT09
GT54 100,000.00 100.536000 100,536.00 107.156360 107,166.36 0,01 6,620,36

0.00

345397TS2 FORD HTR CR CO 7.375 01FEB11 GLOBAL LANDMARKSECS GLOBLS
GT54 300,000,00 100,648000 301,944.00 105,358570 316,075.71 0,02 14,131.71

0.01

361706AA2 GGIB FUNDING CORP 7.430 15JAN11 SECD LEASE OBLIG BD
GT54 1,225,736.19 89.096000 1,092,081.91 103.856530 1,273,007.07 0.06 180,926.16

2.000.000.00 O.OS

361849DF6 GHAC COML NTG SEC INC 6.700 15HAY30 NTG CTF 1998 C1 CL, A 2
GTS4 1,960,000.00 108.826563 2,133,000.63 113.126260 2,217,274,70 0,11 84,274.07

1,960,000.00 0,09

36210PLH5 GNMA POOL 498128 7.500 155EP29
GT54 199,210,62 100.437502 200,082.17 107,433590 214,019,12 0.01 13,936.95

2,094,458,00 0.01

36210P268 GNMA POOL 498575 7.500 155EP29
8T54 51.585.34 100.437489 51,811.02 107.433590 55.419.98 0.00 3.608.96

445.800.00 0.00

35228CJX2 GS HTG SECS CORP II 6.624 03MAY18 COML HTG CTF 2001 144A CL A 2
GT73 800,000.00 102.625000 821,000.00 114.421390 915,371.12 0.04 94,371.12

8OO.O00.O0 0.04

_ : STA_.



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 131
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE MKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE Z CURR UNREAL GN/LS

ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE S FUND UNREAL GN/LS "'_;
................................................................................................................... ................

369604AY9 GENERAL ELEC CO 5.000 01FEB13 NT
ST54 340.000.00 99.626000 338.728.40 102.452640 348.33B.98 0.02 9.610.58

0.01

369628E34 GENERAL ELEC CAP CORP 2.750 255EP06 TRANCHE TR 00610
6T72 1.410.000.00 100.045000 1.410.634.50 101.097050 1.425.468.40 0.07 14.833.90

0.06

36962GXZ2 GENERAL ELEC CAP CORP NTN 6.750 15MAR32 TRANCEH TR 00528
ST54 8OO,O00.OO 98.811000 790.488.00 112.758150 902.065.20 0.04 111,577.20

0.04

36962GYY4 GENERAL ELEC CAP CORP HTN 6.000 15JON12 TP.ANCHETR 00551
GT54 1.230.000.00 99.669336 1.225.932.83 109.914840 1.351.952.53 0.06 126,019.70

0.05

370425RT9 GENERAL MTRS ACCEP CORP 6.750 15JAN06 lit
ST54 90,000.00 101.894000 91,704.60 107.094600 96,385.05 O.OO 4.680.45

0.00

370425RU6 8ENERALHTRS ACCEP CORP 7.250 OZHARll GLOBAL BD
GT54 1.430.000.00 99.670000 1.425.281.00 106.332930 1.520.560.90 0.07 95.279.90

0.06

370425RM2 GENERAL HTRS ACCEP CORP 6.126 15SEP06 NT
GT54 450.000.00 99.357740 447,109.83 105.973740 476.881.83 0.02 29,772.00

0.02
GT73 900.000.00 99.763000 897.777.00 106.973740 953.763.66 0.05 65,986.66

0.04

1.350.000.00 1,344.886.83 1.430.646.49 0.07 85.768.66

370425503 GENERAL HTRS ACCEP CORP 6.125 2BAU807 SR NT
61"72 500.000.00 99.712000 498.560.00 106.452330 532.261.65 0.03 33.701.65

O.O2

38142EDR8 GOLDMANSACHS GROUP L P 7.200 01NOV06 liT 144A
GT72 1.000.000.00 98.977000 989,770.00 114.327540 1,143.275.40 0.05 153,505.40

0.04
_i_=-,-::;;i!!_i_:-::_
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393505AP7 GREEN TREE FINL CORP 9.150 15JAN18 92 Z MFD HSG SR SUB PASS TURU
GTE4 450.443.21 97.925001 441.096.52 97.275350 438.170.21 0.02 -2.926.31

SOO.OOO.O0 0.02

393505529 GREEN TREE HOME IMPRV LII TR 7.430 15OCT20 98 F HM IMPT + EQUT LM NT CL
GT54 1.117.477.98 103.760000 1.159.383.40 103.993240 1.162.101.56 0.06 2.718.16

1.480.000.00 0.06

3935338P8 GREENTREE 6.900 15JAN22 97 D ASSET BKD NT CL A 1 HE/HI
GTS4 258.327.39 99.971447 258.253.63 100.239500 258.946.08 0.01 692.45

1,800.000.00 0.01

3953838A9 GREENPOINT CA LLC 1.410 17JUN22 2000 7 MFD HSG PASS CTF CL A1
ST54 291.952.51 99.578130 290,720.85 98.706280 288.175.46 0.01 -2.545.39

650. 000.00 0.01

40427LA80 HSBC CAP FDG DLR 1 LP 10.176 29DEC49 STEPUP PERP PFD SECS SER2 144A
GT73 1.400,000.00 162.049000 2.26B. 666.00 149.667000 2.095.338.00 0.10 -173.348.00

O.OB

414737II9 BRAZIL(FEDERATIVE REPUBLIC) 2.125 15APRO6 FEN 15APR06 SER L BEARER
GT73 360.000.00 93.625000 337.050.00 97.800000 352.080.00 0.02 15.030.00

0.01

415217II1 BRAZIL (FEDERATIVE REPUBLIC) 8.000 15APR14 BPCT 15APR14 USDIO00
GT73 369,423.00 50.458334 186.404.69 91.300000 337,283.20 0.02 150,878.51

0.01

4418128H1 HOUSEHOLDFIN CORP 7.200 15JUL06 NT
ST54 440.000.00 104.542000 459.984.80 113.106650 497.669.26 0.02 37.684.46

0.02

441812GM0 HOUSEHOLDFIN CORP B.OOO 15JUL10 NT
GT54 500.000.00 107.164840 535,824.20 120.446160 602.230.80 0.03 66.406.60

0.02

441812JT2 HOUSEHOLDFIN CORP 6.500 24JAN06
GT72 730.000.00 103.549000 755.907.70 109.802160 801.555.77 0.04 45.648.07

0.03
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4418120V7 HOUSEHOLDFIN CORP 6.750 15HAY11 NT
GT54 260.000.00 99.532000 258.783.Z0 113.597860 295,354.44 0.01 36.671.24

0.01

441812_Y1 HOUSEHOLDFIN CORP 7.000 15MAY12 NT
GT54 450.000.00 100.203133 450.914.10 115.660950 520.474.27 0.02 69.560.17

O.O2

441812KA1 HOUSEHOLDFIN CORP 6.375 27NOV12 NT
GT64 120.000.00 99.366000 119.239.20 111.294640 133,563.45 0.01 14,314.26

0.01

448814HR7 HYDRO QUEBEC 6.300 111_Yll NT
GT54 300,000.00 99.831000 299.493.00 114.434100 343.302.30 0.02 43.809.30

0.01

449901AC1 IC1 NORTH AMER INC 8.875 15NOV06 GTD DEB
GT72 600,000.00 116.332000 681.660.00 114.070080 570.360.40 0.03 -11,309.60

O.OZ

45099Q9T8 1RS USD 6.000 17DEC31 SWP014335
GT73 -1.400.000.00 O.O000OO O.OO 12.146300 -170,048.20 0.01 -170.048.20

0.01

4509909V3 IP,$ USDSWPV14337 / SNP014335 1.065 17DEC31 S_PV14337
GT73 1.400.000.00 3.519000 49.266.00 O.O000OO 0.00 O.OO -49.266.00

O.OO

45254NCK1 IMPAC CMB TRUST 1.400 25AUG32 2002 2 CL A1
• 1"54 1.947.282.77 100.000000 1,947,282.77 100.073380 1,948.711.69 0.09 1,428.92

3.160.000.00 0.08

4592005A8 INTERNATIONAL BUSINESS NACHS 4.750 29NOV12 NT
GTS4 660,000.00 102.209000 674.679.40 102.044920 673.495.47 " 0.03 -1,082.93

0.03

460146BO5 INTERNATIONAL PAPER CO 5.850 300CTIZ NT
GT64 130.000.00 101.477000 131.920.10 106.409610 138.332.49 0.01 6,412.39

0.01

_:_

ST rE S 'R Er.
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46623HAA9 _PN CAP TR II 7.950 01FEB27 CAP SECS
6T54 400.000.00 100.000000 400.000.00 112.510320 450.441.28 0.02 50,441.28

0.02

46625HAD2 _ P MORGANCHASE + CO 6.500 OlAU_05 NT
GT72 1.000.000.00 97.532000 975,320.00 108.327260 1.083.272.60 0.06 _ 107.962.60

0.04

46525HARO JP MORGANCHASE + CO 6.625 15MARIZ GLOBAL SUB HLDG CO NT
GTB4 510,000.00 99.675000 608.342.50 114.361490 683.243.60 0.03 74.901.10

O.OZ

487835AT5 KELLOGG CO 7.450 01APR31 DEB SER B
BT54 900.000.00 107.672000 969.048.00 121.666320 1.094.897.88 0.06 125.849.88

0.04

49305BMI10 KEY BK N A MEDIUM TERN BK NTS 1.230 23APR04 TRANCHE TR 00285
GT54 770.000.00 100.105000 770.816.20 100.038000 770,292.50 0.04 -523.60

0.03

500531AC0 KOREA ELEC PWR CORP 6.375 OlDEC03 2003 NT
GT72 1.250,000.00 95.410000 1,192.625.00 100.794380 1.259,929.75 0.06 67.304.75

0.06

511087111 CROATIA (REP OF) 2.000 310UL06 FRN BDS 31JUL05
GT73 454.356.41 96.125002 436.750.11 99.900000 453,902.05 0.02 17.161.94

0.02

524908BZ2 LEHHAli BROS HLDGS INC 6.625 OlAPR04 liT
GT54 1.150. 000.00 102.222471 1.185,780.66 102.597800 1.190.134.48 0.06 4,353.82

0.06

530715AG6 LIBERTY MEDIA CORP 4.000 15li0V29 SR EXCHANGEABLEDED
GT54 250.000.00 51.760000 129.375.00 56.250000 166.625.00 0.01 36.250.00

0.01

530715AL5 LIBERTY MEDIA CORP 3.750 15FEB30 SR EXCHAliGEABLE DEB
GT54 400.000.00 48.791000 195.154.00 61.875000 247.500.00 0.01 52.336.00

0.01

STN].
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630718AG0 LIBERTY MEDIA CORP NEW 1.000 176EPO6 SR NT LIBOR + FIXED HARGIN
ST64 250.000.00 100.000000 250.000.00 99.471000 248.677.60 0.01 -1.322.60

0.01

539830AK5 LOCKHEED MARTIN CORP 8.500 01DEC29 DEB
GT54 170.000.00 99.625976 169,364.16 133.669700 " 227.238.49 0.01 57,874.33

0.01

640424AG3 LOEWS CORP 7.625 01JUN23
6TS4 1,200,000.00 83.907000 1.006,884.00 104.215050 1.250.680.60 0.06 243.696.60

0.05

583334AA6 HEADWES'I'VACOCORP 6,850 01APR12 liT
GT54 365.000.00 104.419219 381.130.15 113.690660 414.970.54 0.02 33.840.39

0.02

59018YRX1 MERRILL LYNCH + CO INC 3.375 146EP07 TRANCHE TR 00382
ST54 405.000.00 99.959000 404,833.95 101.667500 411.753.37 0.02 6,919.42

O.O2

690188JP4 MERRILL LYNCH + CO INC 6.000 17FEB09 liT
GT72 1.200.000.00 91.342000 1.096.104.00 111.454540 1.337.454.48 0.06 241.350.48

0.05

5§3048AX9 MEXICO UNITED MEXICAN STS 11.600 15HAY26 DISC BD
GT64 2.455.000.00 131.660489 3.232.265.00 146.850000 3.605.167.60 0.17 372.902.60

0.14

51688AAX6 MORGANJ P + CO 6.000 16JAN09 WiN
ST54 460.000.00 99.175000 456.205.00 111.737980 513.994.71 0.02 57.789.71

0.02

617446GH5 MORGANSTANLEY GROUP INC 6.760 15APR11 GLOBAL liT
GT54 930.000.00 99.660000 926,838.00 114.624620 1.066.00B.97 0.05 139,170.97

0.04

62936KAJ3 NPF XlZ INC 2.240 010CTO300 2 HLTHCARE RECEIVE 144A CLA
6"1"73 3.000,000.00 99.968750 2,999,062.50 17.000000 510,000.00 0.02 -2,489.062.50

3.000.000.00 0.02

STATE STREET.
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...................................................................................................................................

62945CAK7 NMA TR 9,250 21JUN14 NO 2 SR AIRCRAFT NT CL A
ST54 1,495,384.90 100.000000 1,495,384.90 96.000000 1,435.569.50 0.07 -69,815.40

2.000.000.00 0.06
k

629527AU6 NABISCO INC 7.550 150UN15 NT
6754 1.000,000.00 97.165956 971.659.56 120.414960 1.204.149.60 0.06 232.490.04

O.OS

650905AF9 NEWCOURTca GROUP INC 6.875 16FEBO5 US GTD liT SEa B
ST72 600.000.00 105.557000 633.342.00 106.835810 641.014.86 0.03 7.672.86

0.03

652478AZ1 NEWS ANER HLD_,S INC 7.700 300CT26 SR DEB
GT54 1.300.000.00 99.776000 1.297.088.00 117.459390 1.526.972.07 0.07 229.884.07

O.O6

65334UAA1 NEXTCARD CR CARD MASTER liT TR 1.320 15DEC06 200 1 ASSET BKD NT CL A 144A
ST54 44.610.44 97.624995 43.550.94 89.542980 39,945.52 O.O0 -3.605.42

450.000.00 O.O0

65334UAE3 NEXTCARD CR CARD MASTER liT TR 1,420 16APR07 ZOO1 1 ASSET OKD NT CL A 144A
ST54 73.878.91 99.187495 73.278.64 94.000000 69.446.18 O.OO -3.832.46

750.000.00 O.OO

655844AF5 NORFOLKSOUTHN CORP 7.050 OlMAY37 liT
61-/2 520.000.00 106.731000 549,801.20 113.543000 590.423.60 0.03 40.622.40

0.02

665772BM6 NORTHERN STS PWR CO NN 8.000 28AUG12 1ST NTG 60 SER B
ST73 1.600,000.00 100.000000 1,600,000.00 122.678340 1,962,853.44 0.09 362,853.44

0.08

66987XAA3 NOVASTAR HONE EQUITY LOAN 1.395 25APR28 SER.1998 1 CL.A
ST73 872.592.65 99.984375 872,456.31 100.015600 872,728.77 0.04 272.46

10.000,000.00 0.03

67087TDR9 OAKWOODHORTGAGEINVESTORS INC 6.000 15HAY10 2002 B SR SUB CTF CL A IO
ST54 690.789.47 23.405173 161,680.47 18.820000 130.006.58 0.01 -31.673.89

5OO.OOO.O0 O.O1

_ _

STA? 'F STt
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68233DAJ6 ONCORELEC DELIVERY CO 6.375 16JAN16 SR SECD NT 144A
GT54 130.000.00 99.188000 128.944.40 109.920020 142.896.03 0.01 13.951.63

0.01

6830788U7 ONTARIO HYDRO 6.100 30JANO8 GTD NT
6T72 1.600.000.00 91.326000 1.369.875.00 113.074480 1.696.117.20 0.08 326.242.20

0.07

68400XAM2 OPTION ONE IqT6 ACCEP CORP 5.000 250CT04 2002 1 ASSET BKD CTF CL S 144A
ST54 5.276.911.34 6.067000 319.622.62 3.330800 176.763.36 0.01 -143.859.16

9,800,000.00 0.01

706451AH4 PEMEX PROd FDG MASTER TR 7.375 15DEC14 NT
G1"72 600,000.00 98.332000 491.660.00 107.600000 537,500.00 0.03 46.840.00

0.02

713409AC4 PEPSI BOTTLING GROUP INC 7.000 01MAR29 GTD SR NT
ST54 1.700.000.00 99.320000 1.688.440.00 116.438470 1.979.453.99 0.09 291.013.99

O.OB
61"72 1.260.000.00 94.915000 1.186.437.60 116.438470 1.455.480.87 0.07 269,043.37

0.06

2.960,000.00 2,874,877.60 3.434.934.86 0.16 660,067.36

716743A85 PETRONASCAP LTD 7.875 22MAY22 EURO GTDNT144A
GT54 410.000.00 99.632000 408.081.20 113.876130 466.892.13 0.02 58.810.93

0.02

71676QAC0 PETROZUATA FIN INC 8.220 01APR17 B.22PCT 01APR16 BD SEE B 144A
GTB4 1.205.000.00 74.336570 895.766.67 85.500000 1.030.276.00 0.06 134.519.33

0.04

718154CF2 ALTREA GROUP INC 7.750 15JAN27 DEB DTO 011597
6_1"54 1.020.000.00 98.560618 1,005.318.30 104.112080 1.061.943.22 0.06 66.624.92

0.04

718507BK1 PHILLIPS PETE CO 7.000 30MAR29 SR liT
ST54 85.000.00 123.324000 104.825.40 116.034780 98.629.56 0.00 -6.195.84

0.00

STATE STREET:
_rt4_:g I.av:n_L,'tr_l Inl'lL't,My ;l_r,_;_?
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726255II5 KOREA DEPOSIT INS 2.500 11DEC05 2.SPCT 11DEC05 REG S
ST64 484.000.00 106.250000 509.410.00 112.940000 546.629.60 0.03 37,219.60

0.02

740587AR1 PREMIUM ASSET TR 1.465 Z7NOV04 SER 2000 10 TR 144A
GT73 1.600.000.00 98.939000 1.583,024.00 100.252000 1.604.032.00 0.08 21.008.00

1. 600.000.00 0.06

748148QR7 QUEBEC PROV CDA 7.500 166EP29 NT
61"54 1.440.000.00 113.046000 1.627.862.40 125.976110 1.814.065.98 0.09 186.193.58

0.07

749138A81 OMEST CORP 8.875 15MAR12 NT 144A
6T73 1.200,000.00 96.750000 1.161.000.00 109.500000 1.314.000.00 0.06 163.000.00

0.05

749274AA4 RIBS CAP TR I 4.709 29DEC49 TR PFU SECS
GT73 2,700.000.00 100.000000 2.700.000.00 96.721000 2.611.467.00 0.12 -88,533.00

0.10

755111A81 RAYTHEONCO 6.750 15AUG07 NT
ST54 230.000.00 105.618087 242.921.60 113.181360 260.317.13 0.01 17,395.53

0.01

756111AK7 RAYTHEONCO 6.300 16MAR05 NT
ST54 310.000.00 99.775000 309,302.50 106.323470 329,602.76 0.02 20,300.26

0.01
GT72 600.000.00 103.307797 619.846.78 106.323470 637.940.82 0.03 18,094.04

0.03
.......... . ......... :::::::::: :::: :::::::::

910.000.00 929.149.28 967.543.58 0.05 38.394.30

75777RAA1 REDWOODCAP II LTD 4.113 OldAN04 PRIM AT RISK NT GRLS 144A 3C7
ST54 200,000.00 100.000000 200.000.00 99.965000 199.930.00 0.01 -70.00

0.01

76110VDU9 RESIDENTIAL FDG MTG SECS IT 8.090 ZGMAR20 SER 2000 HI1 HOME LN NT CL kl6
ST54 1.702 453.01 99.951880 1.701.633.79 102.109400 1.738.364.55 0.08 36.730.76

3.000:000.00 0.07

• ,.. ,_ _,.. _
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761157AB2 RESOLUTION FDG CORP 8.625 15JAN30
GT54 833.000.00 107.250000 B93.392.50 150.771000 1.255.922.43 0.06 362.529.93

0.05

75182KAK1 REYNOLDS R J TOB HLDGS INC 7.750 15MAYO6 NT SER B
GTS4 1.360.000.00 99.545000 1.353.812.00 99.750000 1.356.600.00 0.06 2.788.00

0.05

786514BB4 SAFEWAY INC 6.150 01MARO5 NT
GT72 550.000.00 100.512000 697.366.00 100.686680 597.776.74 0.03 410.74

0.02

803111A1(9 SARA LEE CORP 6.250 15SEPll liT
GTS4 390,000.00 100.454000 391,770.60 112.724BB0 439,627.03 O.O2 47.856.43

0.02

83162CHF7 SMALL BUSINESS ADHIN 5.980 01NOV22 DEB SER 2002 20 E
GT73 5.774.924.19 100.000000 5.774.924.19 107.750000 6.222.480.81 0.30 447.556.62

6.000.000.00 0.24

831641DD,4 SMALL BUSINESS ADHIN PARTN CTF 6.640 10FEB11 SER SBIC PS 2001 10 4
G773 5.425.831.15 103.984375 5,642.016.60 108.406000 5.881.926.62 0.26 239.909.92

6.500.000.00 0.23: .... 5 .
B31641DJ1 SMALL BUSINESS ADI.IIN PANTN CTF 5.343 lOMAR12 SER SBIC 2002 10 A

GT73 4.634.138.12 100.000000 4.634.138.12 106.750000 4.946.942.44 0.24 312.804.32
5.000.000.00 0.19

836416AJ9 SOMAT INC 7.625 15JULll liT
G754 . 510.000.00 101.099765 515,608.80 82.000000 418,200.00 0.02 -97.408.00

'. 0.02

643462AZ6 SOUTHERN NAT GAS CO B.O00 01MAR32 NT
GT54 660.000.00 92.535358 610.739.96 98.375000 649.275.00 0.03 38.635.04

0.03

64474QAA1 SOUTHWESTAIRLINES CO 5.100 OlMAY06 SER 2001 1 PASSTHRU CTF CL A1
GT72 547.278.99 100.093000 547.787.96 105.697980 578.462.84 0.03 30,674.88

750.000.00 0.02

i ..... _:+:??i_

S'.['A'FE STREET.
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...................................................................................................................................

B5206OAC6 SPRINT CAP CORP 6.125 15NOVO8 NT
GT54 570.000.00 86.851842 495.065.50 107.087450 610.398.46 0.03 115.342.96

0.02

852080A87 SPRINT CAP CORP 6.900 01MAY19 NT
G754 490.000.00 94.688000 463.481.20 100.685260 493.357.72 0.02 29.876.62

0.02

8S2O60AJ1 SPRINT CAP CORP 7.625 30JAN11
GT54 80.000.00 76.250000 61.000.00 112.334070 89.867.26 0.00 28.867.26

0.00

852060AH4 SPRINT CAP CORP 6.000 15,,1AN07 GTD NT
GT54 60.000.00 92.000000 55.200.00 107.882710 64.729.63 O.O0 9.529.63

0.00
GT73 3.500.000.00 99.514000 3.482.990.00 107.882710 3.775.894.85 0.18 292.904.85

0.15
:I:::::::::: ::::**::::::: :::: ::::::::::
3.560,000.00 3_538_;90 :.00 3.840.624.48 0.18 302.434.48

B5206OAS1 SPRINT CAP CORP 8.375 15MAR12 NTO754 Bo.ooo.oo B3.571425 66.B67.14 11B.076420 94.461.14O.OO 27.604.00
0.00

852060AT9 SPRINT CAP CORP 8.750 15MAR32 NT
GT54 GO.D00.00 115.216833 69.130.10 118.980640 71,388.38 0.00 2.258.28

0.00

8635BRC39 STRUCTURED ASSET SECS CORP 1.400 25MAY32 2002 BC2 HTG PTHRU CTF CL A
GT54 1.532.982.76 99.953125 1.532.264.17 100.062500 1.533,940.87 0.07 1.676.70

2.790.000.00 0.05

85358RYH3 STRUCTURED ASSET SECS CORP 1.400 01JAN32 2002 BC1 PASSTHRU MBIA IBC CLA
GT54 577,573.22 100.000000 577.573.22 99.890600 576.941.35 0.03 -631.87

1,100.000.00 0.02

865622AA2 SUMITONO HITSUX BK CORP B.OOO 150UN12 SUB NT
GT54 600.000.00 99.909000 599.454.00 120.063090 720,378.54 0.03 120.924.54

0.03

" STA3 )2 STt



GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 141
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL
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........................................................................................... _ .......................................

87ZO3RAAO SYSTEMS _001 A T LLC 6.664 155EP13 ASSET PASSTHRU CTF CL 6 144A
GT54 1.252.394.53 101.825512 1,276.Z58.40 108.390140 1.357.472.18 0.06 82.213.78

1.600,000.00 0.05

872ZB7AL1 TCI COMMUNICATIONS INC 7.125 15FE528 DEB
GT54 Z50.OOO.OO 107.970300 Z69.925.75 106.075690 Z65.109.ZZ 0.01 -4.736.53

0.01

88033GAY6 TENET HEALTHCARE CORP 7.375 O1FEB13 sa NT
8T54 55.000.00 99.250000 54.587.50 100.500000 55.275.00 O.0O 687.50

0.00

880451A_9 TENNESSEE 6AS PIPELINE CO 8.375 "18JUN3Z liT
GT54 1ZO.OOO.O0 101.9Z8783 12_.314.54 100.000000 120.000.00 0.01 -Z,314.54

O.O0'

880591CE0 TENliESSEE VALLEY AUTH 6.375 lSJUli05 2005 P_R BD 1995 SER A
GTTZ 2,000.000.00 99.234000 1.984.680.00 1OB._4O4O0 _.164.BOB.OO 0.1O 180.128.00

0.09

88OS91CJ9 TENNESSEE VALLEY AUTH 8.750 01NOV25 PtlR BD 95 SER E
GT54 2.980,000.00 90.754235 2.704.476.20 118.874370 3.542.456.23 0.17 837.980.03

0.14

BBO591DM1 TENNESSEE VALLEY AUTH 7.1Z5 O1MAY30"P_R BD SER G
6T54 50.000.00 98.604000 49.252.00 124,678560 62.339.28 O.00 13,087.28

0.00

880591DSB TENNESSEE VALLEY AUTH 4.875 15DEC16 GLOBAL PMR BO 2001 SER D
6T73 8.500.000.00 109.336076 9.Z93.566.46 108.782000 9,246.470.00 0.44 -47.096.46

0.36

887315AN9 TIME MARNERINC 7.750 15JUli05 NT
GT72 530.000.00 110.864000 587.579.20 108.392380 574.479.61 0.03 -13.099.59

0.OZ

89140VAA3 TORRENS TRUST 1.380 15JUL31 SER.2000 18 CL.A144A
GT73 857.551.18 100.000000 857.551.18 100.Z58000 859.753.66 0.04 2.212.48

3.0DO.D00.00 0.03

_ STATE STREE'I_
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...................................................................................................................................

90ZIOVRA6 TXU ENERGY CO LLC 7.000 15MAR13 SR liT 144A
GTS4 140.000.00 lO0.O00OO0 140,000.00 108.000000 151.Z00.00 0.01 11.200.00

0.01

90ZllBAC2 TYCO INTL GROUP S k 7.000 lSJUN'_B NT
8TS4 1.085.000.00 74._8111 805.375.00 97.000000 1.052.450.00 0.05 Z47.075.00

0.04

902118AJ7. TYCO INTL GROUP S A 6.125 15JAN09 6TD liT
GT54 60.000.00 83.250000 49.950.00 104.000000 62.400.00 O.O0 12.450.00

0.00

902118AK4 TYCO INTL GROUP S A 6.875 15JAN29 GTD liT
61"54 1.685.000.00 74.010386 1,247.075.00 97.000000 1.634.450.00 0.08 387.375.00

0.06

902118ALZ TYCO ]liTL GROUP SA 5.875 OlNOVO4 liT
GT54 50.000.00 85.000000 43.000.00 103.750000 51,875.00 0.00 8,875.00

0.00

902118AY4 TYCO INTL GROUP S A 6.750 15FEB11 GTD NT
8T54 40.000.00 84.000000 33.600.00 101.750000 40.700.00 0.00 7.100.00

0.00

90Z118BC1 TYCO INTL GROUP S A 6.375 150CTll SR NT
GT54 1,390.00O.OO 82.597122 1.148,100.00 101.750000 1.414.325.00 0.07 265.225.00

O.O6

902905AK4 USX MARATHONGROUP 9.375 15FEBI_
GT72 410,000.00 130.Z31000 533.947.10 133.031510 545.429.19 0.03 11.482.09

0.02

902917AH6 USA MASTE SVCS INC 7.000 15_1UL28
GT54 1,750.000.00 77.783000 1,361,202.50 109.057480 1.908.505.90 0.09 547.303.40

0.07

904754AE7 UlilLEVER CORP 5.750 O1NOV03 NT
GT54 1.600.000.00 104.695000 1.675.120.00 100.462820 1.607.405.12 0.08 -67.714.88

0.06

_.._. . STAll.
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ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL GNILS ""'_...................................................................................................................................

907770AM1 UNION OIL CO CA 7,200 1SHAY05 NT
GT72 490.000.00 104.239429 510.773.20 107.690450 527.683.20 0.03 16,910.00

0.02

9078188H7 UNION PAC CORP 6.700 01DEC06 UNSECURED NT
ST:4 630.000.00 96.281000 606.570.30 112.414770 708.213.06 0.03 101,642.75

0.03

909317A85 UNITED AIRLS PASS THRU Tits 9.190 24DEC13 THRU CTF SER 94 AA2 144A
GT73 2.976.381.83 80.015000 2.381.551.92 32.000000 952.442.19 0.05 -1.429.109.73

3.000.000.00 0.04

91159H859 U S BANCORP 3.125 15MAR08
ST54 340,000.00 99.806000 339.340.40 99.776260 339.239.28 0.02 -101.12

0.01

912803AY9 UNITED STATES TRES BD STRP PRN .010 15NOV21
ST54 16.070.000.00 35.600019 5.720.923.00 38.669120 6,214,1Z7.58 0.30 493.204.58

0.24

912803BO4 UNITED STATES TREAS BD STRP PR 15NOV24
6T73 3.500.000.00 30.006843 1.050,239.51 32.497850 1.137.424.75 0.05 87.185.24

0.04.

912803BM4 UNITED STATES TREAS BD .010 1:NOV27 035
GT54 170.000.00 24.274559 41.266.75 27.666320 47.015.74 0.00 5,748.99

0.00

9128100B1 UNITED STATES TREAS BDS 10.375 16NOV12
6T72 1.300.000.00 123.031250 1.699.406.25 130.640620 1.698.328.06 O.OB 98,921.81

0.07

9120100W5 UNITED STATES TREAS BDS 7.250 15HAY16 7.25PCT BND 1:MAY16
6T72 1.230.000.00 111.300305 1.368.993.75 127.921880 1.573.439.12 0.08 204.445.37

0.06

912810DX3 UNITED STATES TREAS BDS 7.500 16NOV16
GT72 3,000.000.00 118.329297 3.549.878.91 130.625000 3.918.760.00 0.19 368.871.09

0.15
GT73 600,000.00 124.191407 745.148.44 130.625000 783.750.00 0.04 38.601.66

___':_x_:::_:+_ 0.03:::::::::::: :::::::::::: "_:_"_!, :::: :::::|::::

3.600.000.00 4.295.027.35 _,_ 0.22 407.472.65

_ STATE STREET.
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912810ED6 UNITED STATES TREAS BDS 8.125 15AU519
8T72 1.300.000,00 131.414595 1.708.389.73 138.609380 1.801.921.94 0.09 93.532.21

0.07

912810EO7 UNITED STATES TREAS BDS 6.250 15AU523
6T72 300.000.00 104.976563 314.929.69 116.937500 350.812.50 0.02 36.882.81

0.01

912810EW4 UNITED STATES TREAS BDS 6,000 16FE826
GT72 2.550.000.00 110.820896 2.825.932.86 114.031250 2.907.796.88 0,14 61.864.02

0.11

912810EZ7 UNITED STATES TREAS BDS 6.625 15FEB27
GT7Z 1.250.000.00 105.987499 1.324.843.74 122.765620 1.534.670.26 0,07 209.726.51

0.06

912810F'89 UNITED STATES TREAS BDS 6,125 15NOV27
6T72 200.000.00 107.593750 215.187.50 115.875000 231.760.00 0.01 16.562.50

0.01

912810FD5 UNITED STATES TREAS BDS 3.625 15APRZ8 INFLATION INDEXED
ST54 12.199,674.98 96.247466 11.741.878.04 120.343750 14.681.646.36 0.70 2.939.668.32

0.58

912810FF0 UNITED STATES TREKS BOS 5.250 15NOV28 BD
8"i"72 500.000.00 101.212658 506.063.29 103.625000 518.125.00 0.02 12.061.71

0.02

912810FH6 UNITED STATES TREAS BDS 3.875 15APR29 INFLATION INDEXED
ST54 1.297.596.82 125.980021 1.634.712.75 125.906250 1.633,755.50 0.08 -957.25

0.06

912810FJ2 UNITED STATES TREAS BDS 6.125 15AU529
GT54 2,970.000.00 117.187500 3.480.468.75 116.484380 3,459.586.09 0.17 -20.882.65

0.14

912810FP8 UNITED STATES TREAS BDS 5.375 15FE831
GT54 535.000.00 105.487501 564.358.13 107.343750 674.289.06 0.03 9.930.93 •

0.02

i_ "_ _ ";'
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GTIC DC RETIREMENT BOARD -COHPOSITE PAGE: 145
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

...................................................................................................................................

ASSET ID ASSET DESCRIPTION RATE )IATURITY DATE MKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKETVALUE S CURR UNREAL GNILS
• ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE )IARXET VALUE % FUND UNREAL GNILS

................................................................ •...................................................................

912827N81 UNITED STATES TREAS NTS 5.075 15FEB04
GT72 120,000.00 105.351567 lZ6.421.88 101.796880 12Z.156.26 0.01 -4.266.62

O.OO

912827R87 UNITED STATES TREAS NTS 7.875 15NOVO4
G'r7z 860,000.00 110.418237 949.696.84 107.516620 924.634.33 0.04 -24.962.61

0.04

912827XB0 UNITED STATES TREAS NTS 6.B75 15)lAYO6
• 61"72 Z.200.OOO.O0 112.453125 2.473.968,75 113.031250 2.486.687.50 0.12 12.718.75

0.10

912827Z62 UNITED STATES TREAS NTS 6.600 150CT06
6T72 1.195.000.00 111.379244 1.330.981.96 113.281260 1.353.710.94 0.06 22.728.98

0.05

9126272J0 UNITED STATES TREAS NTS 6.260 15FEB07
G'r72 1.000.000.00 101.054607 1.010.646.07 113.437500 1.134.375.00 0.05 123.828.93

0.04

9128273E0 UNITED STATES TREAS NTS 6.125 15AUG07
61"72 590.000.00 115.196837 679,661.34 113.937500 672.231.25 0.03 -7.430.09

0.03

9128274Vl UNITED STATES TREAS NTS 4.750 15N0¥06
G'r72 2.000.000.00 105.696875 2.113.937.50 108.968750 2.179.375.00 0.10 65.437.50

0.09

9128275M8 UNITED STATES TREAS NTS 4.250 16JANlO INFLATION INDEXED
6"1"73 10.639.057.00 114.817246 12.215,472.26 117.812600 12,634.139.03 0.60 318.666.78

0.49

9128275Z1 UNITED STATES TREAS NTS 6.500 16FEB10 DTD 00865
GT72 400.000.00 107.915082 431.660.33 118.671880 474.687.52 0.02 43.027.19

0.02

9128276D9 UNITED STATES TREAS NTS 6.760 16)lAYO5
6"1"72 1.335.000.00 108.126639 1.443.490.63 108.796880 1.462.438.35 0.07 8.947.72

0.06

STATE S [ RE|z'I.

6TIC DC RETIRE)lENT BOARD -CO14POSITE PAGE: 146
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE MATURITY DATE HKT PRICE

...................................................................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE )lARKET VALUE I CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE )lARKET VALUE % FUND UNREAL GN/LS

...................................................................................................................................

912B275R8 UNITED STATES TREAS NTS 3.500 15,1ANll INFLATION INDEXED NT
GT73 9.753.196.00 110.643874 10,791.313.89 113.984380 11.117.119.99 0.53 325.806.10

0.44

9128276T4 UNITED STATES TREAS NTS 5.000 16FEB11
6"f72 200.000.00 101.525110 203.050.22 109.718750 219.437.50 0.01 16.387.28

0.01

9128277L0 UNITED STATES TREAS NTS 4.875 16FEB12
GT72 3.200.000.00 109.420044 3.501.441.41 108.281250 3.465.000.00 0.17 -36.441.41

0.14

912828AJ9 UNITED STATES TREAS NTS 4.375 16AUG12
G'r73 72.900.000.00 100.814203 73.493.553.97 104.328120 76.055.199.48 3.63 2.561.645.51

2.99

912828AN0 UNITED STATES TREAS NTS 3.000 15NOV07
GT7Z 130.000.00 100.742185 130.964.84 102.078120 132,701.56 0.01 1.736.72

0.01
6T73 700.000.00 100.703126 704.921.88 102.078120 714.546.84 0.03 9.624.96

0.03
.......... , ......... • ...... . ...... ..,.. .............. • . ........ . ............... ,....,.

830.000.00 835.886.72 847.248.40 0.04 11.361.68

912828AT7 UNITED STATES TREAS NTS 3.000 15FEB08
GT73 BO0.OOO.O0 101.632813 813.062.50 101.765620 814,124.96 0.04 1.062.46

0.03

912828AY6 UNITED STATES TREAS NTS 2.000 15MAY06
GT54 630.000.00 101.085938 636,841.41 100.703120 634.429.66 0.03 -2.411.75

0.02

912828BD1 UNITED STATES TREAS NTS 1.875 153UL13
6T54 2.172.703.39 98.882392 2,148o421.09 99.406250 2.159.802.96 0.10 11.381.87

O.OB

9128200G-4 UNITED STATES TREAS NTS 3.250 15AUGO8
GT54 1.830.000.00 99.886000 1.827.913.80 102.109380 1.868.601.55 0.09 40.687.85

0.07

_.._ Z:-:,,._:;:;___-_:_. ,._;.._:_
_....! _;_t, ._',_



GTIC DC RETIREHENT BOARD -COHPOSITE PAGE: 147
USD -- COHPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

._ .................................................................................................................................

ASSET ]D ASSET DESCRIPTION RATE HATURITY DATE HKT PRICE

............ :.... ;;i_ .... [;_i[.... ;ii.'_;. .......... .;ii[-_;ii ........ _ii.'_ii_[........ _iii[Y_i[;['"i'_;i_ ........ _i['_)L_
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GN/LS "'_,

.' ..................................................................................................................................

912828BH2 UNITED STATES TREAS NTS 4.250 15AUG13
GT54 10.280.000.00 99.605665 10.239.452.34 102.578120 10.545.030.74 0.50 305.568.40

0.41

912828BK5 UNITED STATES TREAS NTS 3.125 155EPO8
GT54 690.000.00 100.125000 590.737.50 101.421880 598.389.09 0.03 7.551.59

0.02

913017884 UNITED TECHNOLOGIES CORP 5.525 15NOV04 NT
GT'/2 1.250.000.00 99.933000 1.249.162.50 105.737860 1.321.723.25 0.06 72.560.75

0.05

921796LT3 VANDERBILT ITrG + FIN INC 1.270 07SEP09 2002 A MFG/HSG SR/SUB A1
GT54 939.746.96 100.000000 939,746.96 99.994260 939,693.02 0.04 -53.94

3,210,000.00 0.04

923445A86 VERIZON UIRELESS CAP LLC 1.487 17DEC03 NT
6T54 1,500.000.00 100.0B7000 1.501.305.00 100.055000 1.500,825.00 0.07 -480.00

0.05

92344XAA7 VERIZON MEg YORK INC 6.875 01APR12 DEB SEN A
GT72 750,000.00 104.820000 786.150.00 115.040810 862.806.07 0.04 76,656.07

0.03

925524A'r7 VIACOM INC 5.525 15AUG12 SR liT
GT54 440.000.00 99.852000 439.348.60 108.141490 475.822.56 0.02 36,473.76

0.02

931142BF9 MALHART STORES INC 7.550 15FEB30 NT
GT54 700,000.00 123.522000 864.554.00 126.672090 886.704.63 0.04 22.050.63

0.03
GT72 1.500.000.00 99.835667 1.497.535.00 126.672090 1.900,081.35 0.09 402.546.35

0.07

2.200.000.00 2.382.109.00 2,785.705.98 0.13 424.596.98

94106LAK5 WASTE HGITT INC DEL 7.375 01AUGIO SR NT
GT54 1,000,000.00 104.555000 1,045,550.00 115.74B350 1.157.483.50 0.06 111.933.50

0.05

STATE STIlE[iT.

GTIC DC RETIREHENT BOARD -COMPOSXTE PAGEi 148
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL

ASSET ID ASSET DESCRIPTION RATE NATURITY DATE HKT PRICE

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % CURR UNREAL GN/LS
ORIGINAL FACE BASE UNIT COST TOTAL COST UNIT PRICE HARKET VALUE % FUND UNREAL GNILS

...................................................................................................................................

949746CE9 BELLS FARGO+ CO NEW 6.375 01AUGllSUB GLOBAL NT
GT54 1.900,000.00 99.566000 1.891.754.00 113.778640 2,161.794.16 0.10 270,040.16

O.OB

961548AV6 WESTVACOCORP 8.200 1S_AN30 DEB
GTT2 440.000.00 121.486000 534.538.40 122.476860 538.898.18 0.03 4.359.78

0.02

962166AS3 MEYERHAEUSERCO 7.125 15JUL23
GT72 450.000.00 101.475000 455.637.50 108.079550 486.357.97 0.02 29.720.47

0.02

952165BP8 _EYERHAEUSER CO 6.750 15WAR12 NT
GT54 330.000.00 99.354000 327.B68.20 111.394540 367,601.98 0.02 39.733.78

0.01

962166DR4 WEYERHAEUSERCO 7.375 15NAN32 DEB
GT54 690.000.00 97.741884 674.419.00 111.434170 768.895.77 0.04 94.475.77

0.03

9594578H1 WILLIANS COS INC 8.750 15HAR32 NT
GT54 1.520,000.00 102.923395 1.564.435.50 99.000000 1.504.800.00 0.07 -59.635.50

0.06
..................................... ; ......................

600.809,776.00 590.389.647.55 611.532.385.45 29.22 21.142.738.80
360.392.534.00 24.04

L::.:,:,'_ .. ;i:,::

_"_:_.':_:" S'FA: 'E ST[



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 149
USD -- COMPOSITE -- AS-OF DATE: 30SEP03ACCOUNT POSITION APPRAISAL

.i_';_.'i_ ...... _.'_i_.iS_ .............................................................................................

UNITS LOCAL UNIT COST TOTAL COST UNIT PRICE MARKET VALUE UNREAL GN/LS
" NOTIONAL PAR BASE UNIT COST• TOTAL COST UNIT PRICE MARKET VALUE £ FUND UNREAL GN/LS

OPTIONS

OPTIONS MRI'r'rEN -- CALLS
.........................

n........USDOLLAR EXCHANGE RATE I.O00OO0

80299N929 SMAP OPTION 041007 4 CALL

GT73 -3.3OO.O00.0OO 2.520000 '83.160.00 1.286500 -42.454.50 40.705.60
-3.300,000.00 0.00

80299Z963 SWAP OPTION 3NO LIBOR P031404 031112 3 CALL
61"/3 ,lO,300,OOO.OOO 0;715000 -73.545.00 0.289300 -29,797.90 43,B47.10

"10.300,000.00 O.O0

BO399T925 SMAP OPTION 3MO LIBOR P033350 040303 4 CALL
6T73 "2,600,000.000 2.177600 "56.515.00 0.979100 -25.456.60 31.168.40

"2.500.000.00 0.DO

86999W945 SWAP OPTION 3MO LIBOR 050107 5.5 CALL
OT73 "27.000.000.000 3.085000 -83Z.950.00 6.939400 -1,873.638.00 -1,040.688.00

"27.000,000.00 0.07

86999X935 SWAP OPTION 3MO LIBOR P030703 060902 4.5 CALL
6T73 "500.000.000 3.125000 -15.625.00 2.732000 -13.660.00 1.965.00

-500.O0O.00 0.00

B9999Z975 'SWAP OPTION3MO LIBOR PO15787 050107 6.65 CALL
6"1"73 -5.lOO.O00.OOO 4.450000 "226.950.00 12.540800 "639.580.80 -412.630.80

-5.100.000.00 0.03

-48.800.000.000 -1.288.945.00 -2,624.587.80 -1.336.642.80
-48.800,000.00 0.10

STATF STREE'IL

8TIC DC RETIREMENT BOARD -COMPOSITE PAGE: 160
USD -- COMPOSITE -- kS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL

".i_;ii'k_i_'i; ...... ;_i.-;_i_ii_iS; .... ".........................................................................................

................. _i_ .... [8_K.... _ii.'_Si_.......... .8iK'_8_.:....... ;_ii'_ii_........ ;i_ii';i[;i ................. ;;iiK'8_;L_NOTIONAL PAR BASE UNIT COST• TOTAL COST UNIT PRICE MARKET VALUE S FUND UNREAL 8N/LS

...................................................................................................................... . ............

OPTIONS

OPTIONS WRITTEN -- PUTS
........................

.........USDOLLAR EXCHANGE RATE 1.000000

80299N937 S_AP OPTION 041007 6 PUT

0T73 -3,300.000.000 3.480000 -114.840.00 1.523200 -53.565.60 61.274.40
-3.300.000.00 O.O0

85999M937 SWAP OPTION 3MO LIBOR 050107 7 PUT
6"173 -27.000.000.000 2.137500 -577.125.00 0.641800 -173.286.00 403.839.00

-Z7.OO0.00O.OO 0.01

86999X9Z7 SWAP OPTION 3MO LIBOR P030695 050902 6.5 PUT
GT73 -500.000.000 2.455000 -12.275.00 1.795300 -8.976.50 3,298.60

-500,000.00 0.0O

89999Z967 SMAP OPTION 3MO LIBOR P016787 050107 6.65 PUT
6T73 "5.100.000.000 4.450000 "226,950.00 0.846600 -43.176.60 183.773.40

"5,100.000.00 O.O0

99X104097 FEDERAL NATL ITT8 ASSN 031008 95.890625 PUT
GT73 -12.000.000.000 1.468760 -175.250.00 0.O00000 0.0O 176.250.00

-12.000.000.00 O.00

-47,900,000.000 -1.107.440.00 -279.004.70 828,435.30
-47.900.000.00 0.01

., ,._ _
'," STA.q
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GTIC DC RETIREMENT BOARD -COHPOSITE PAGE 1
USD -- COHPOSITE -o AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL
...... :............ CURRENCY SUHHARY

BASE) ORIGINAL FACE TOTAL COST MARKET VALUE g FUND UNREAL SEC GNILS, UNREAL CURR GN/LS TOTAL UNREAL GN/LSNOTIONAL PAR
...................................................................................................................................

** AUSTRALIAN DOLLAR ,,r.. EXCHANGERATE 1.477432

CASH

900.91 900.91 900.91 0.01 .O.OO O.O0

58;'.34 609.78 0.00 O.OO 27.44 27.44

EQU|TXES

1.546.376.000 14.176o640.9B 16.899.749.59 99.99 2.723.108.61 2.723.108.61

8,424.213.14 11.438.597.24 0.45 1.843.136.34 1.171.247.76 3.014.384.10

TOTALS FOR AUSTRALIAN DOLLAR
............................

1.547.276.91 14.177.541.89 16.900.650.60 100.00 Z.723.108.61 2.7Z3.108.61

8.424,795.48 11.439.207.02 0.45 1.843.136.34 1.171.275.20 3.014,411,64

G'I'IC DC RETIREMENT BOARD -CONPOSITE PAGE: 2
USD "" CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY

.................. KK_2722_222_2_2_._..... _ ..................... :.................. ::...2 ..... 22_2...2_._..... i._ ........ _.... _2_222Z_2ZK_2_......
LOCAL) UNITS TOTAL COST "MARKETVALUE _ CURR UNREAL SEC GNILS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE _ FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GNILS

NOTIONAL PAR
...................................................................................................................................

"1" CANADIAN DOLLAR ** EXCHANGERATE 1.349460

CASH

69B.88 698.88 698.88 0.01 0.00 0.00

506.89 517.90 0.00 0.00 11.01 11.01

EQUITIES

736.923.000 12.066.708.87 13.038.980.35 99.99 983.271.48 983.271.48

8,041.423.04 9.662.440.51 0.38 728,646.10 892,371.37 1.6;[1,017.47

TOTALS FOR CANADIAN DOLLAR
..........................

736.621.88 12.056,407.75 13.039.679.23 100.00 983.271.48 9B3.271.48

8.041,929.93 9.662.958.41 0.38 728.646.10 892.382.38 1.621.028.48



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 3
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY

...................................................................................................................................

(LOCAL) UNITS TOTAL COST MARKET VALUE X CURR UNREAL SEC GNILS TOTAL UNREAL 8N/LS
(BASE) ORIGINAL FACE TOTAL COST HARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR 8NILS TOTAL UNREAL GNILS

NOTIONAL PAR

................................................................................................................................... -_

** SWISS FRANC ** EXCHANGERATE 1.3Z0600

CASH

182.43 1B2.43 182.43 0.00 0.00 O.O0

1_.77 13B.14 0.00 0.00 3,37 3.37

EQUITIES
........ I

791,749.000 65.583.6Z9.97 65,810,608.35 99.67 ZZ6.978.38 ZZ6.978.38

43,427.614.B2 49.833.869.71 1.96 171,875.19 6,234,379.70 6.406.254.89

FIXED INCONE

10,142,000.00 129,009.19 184,955.00 0.2B 55,945.81 55,945.81

95.119.19 140.053.76 0.01 4Z.353.93 2.570.64 44.934.57
.. .. _ .

FIXED INCOME SHORT SELLS
........................

-10.000.000.00 O.OO -33.410.00 0.05 -33.410.00 -33,410.00

O.O0 -25,299.11 O.O0 -25,299.11 O.OO -Z5.299.11

TOTALS FOR SWISS FRANC
......................

933.931.43 65.712.821.69 65.952,335.78 100.00 249.614.19 249.514.19

43.522.868.78 49.948.762.50 1.97 188,940.01 6.236.953.71 6.426,893.72
m

SI'ATESTREEt)

6TIC DC RETIREMENT BOARD -CONPOSITE PAGE: 4
USD -- COMPOSITE-- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUNNARY

LOCAL) UNITS TOTAL COST NARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR I;N/LS TOTAL UNREAL 8N/LS

NOTIONAL PAR
...................................................................................................................................

*_ DANISH KRONE _'* EXCHANGERATE 6.376200

EQUITIES

15.000.000 3.453.055.36 3,525,000.00 100.00 71.944.64 71.944.64

521.830.87 55Z,B37.11 0.02 11,283.31 19,722.93 31.006._4

TOTALS FOR DANISH KRONE
.......................

15,000.00 3,453,055.36 3,525.000.00 100.00 71,944.64 71,944.64

5Z1.830.87 552,837.11 0.02 11.283.31 19,72Z.93 31,006.24
m

_g '_',,t. ;,4(

k_



8TIC DC RETIREMENT BOARD -COMPOSITE PAGEz 5
USD -- COMPOSITE -- AS-OF. DATE: 30SEP03

ACCOUNT POSITZON APPRAISAL
CURRENCY SUMMARY

BASE) ORIG]NAL F.ACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GNILS UNREAL CURR 8N/LS TOTAL UNREAL 8NILSNOT;ONAL PAR
............................................................................................. .

*'* EURO CURRENCY ** EXCHANGERATE 0.858701
>> INTERNATIONAL

CASH

5.895.005.09 5.895.005.09 5.895.005.09 4.50 0.00 0.00

6.719,047.31 5.885.026.47 0.Z7 0.00 145,979.16 145.979.16
TOTALS FOR INTERNATIONAL
........................

0.00 0.00 0.00 0.00 O.O0

0.00 0.00 0.00 0.00 0.00 0.00
m _ _ _ m m m

>> GERMANY

EQUITIES

532.815.000 24.76Z.799.10 19.B85.229.05 15.19 -4,877.570.05 -4.877.570.05

25,019.809.18 23.157.337.73 0.91 "5.880.172.78 3.B07.901.35 -1.872.271.43

TOTALS FOR GERMANY

531.815.00 24.762,799.10 19.885.ZZ9.05 15.19 -4.877,570.05 -4,877,570.05

28.029,609.16 23.157.337.73 0.91 -5.G80.17Z.78 3,807,901.38 "1.87Z,271.43

>> SPAZN

EQUITIES

1.327.948.000 14,190,164.49 12.345,073.28 9.43 -1.945,091.Z1__ ........ .1.945.091.21_:_:i_?_

14,200,034.34 14.376,451.51 0.55 -2.265.155.40__1,572.57_'_'_'_1 176.417.17

GTIC DC RETIREMENT BOARD -COMPOSITE PABE: 5
USD -- COMPOSITE -- AS-OF. DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUI.O4ARY

i[_-;'_ ................. ._.;,L_. ........ ;_'v_[_F"; _ ....._;;,[ _'_L_ ...................... _.;,['_C_;_L_"
BASE) ORI81NAL FACE TOTAL COST MARKET VALUE _ FUND UNREAL SEC 8N/LS UNREAL CURR GN/LS TOTAL UNREAL 8N/LSNOTIONAL PAR

...................................................................................................................................

TOTALS FOR SPAIN

1,327.946.00 14.290.164.49 12,345.073.2B 9.43 -1.945.091.21 -1,945,091.21

14. 200.034.34 14,378.451.51 0.56 -2.285.155.40 2,441.572.57 176,417.17m

)> FINLAND

EQUITIES

385.253.000 8.450.815.70 5.142.784.86 3.93 -3,308.030.84 -3.308.030.84

7.945.951.79 5.989.028.61 0.24 -3.852. 366.38 1.895.443.17 -1.956.923.1B
TOTALS FOR FINLAND

385.263.00 8.450.815.70 5,142.784.86 3.93 -3,308.030.84 -3.308.030.B4

7.945.951.79 5.989.0:)8.61 0.24 -3.852.365.35 1.895.443.17 -1,966.923.18m

>> FRANCE

EOU]TIES

1.119.893.000 44.642,468.66 37,964.577.99 29.00 -6.677,880.67 -6,677.880.67

44.548.355.01 44.211.838.27 1.74 -7,776,723.99 7,442.007.25 -334,716.74
TOTALS FOR FRANCE

1,119,893.00 44,642.458.66 37,964,577.99 29.00 -6.677.880.67 -6,677,880.67

44,546,355.01 44,211.638.27 1.74 -7.776.723.99 7.442.007.25 -334,716.74

....._,._
>> UNITED KXNBDOM _-_._:;;_i:t

EQUTTIES __........
14z.gmz.ooo 1.870.3_2.65 z.190,714.04 1.67 3zo37139_:_i_,_

. . _!_ 3_0.371.39
.%..: .:'.l_,...J_f:.:.,'_r!a'I.':.l,':._'::'__",I_',_'_ "_



ETIC DC RETIREMENT BOARD -COHPOSITE PAGE: 7
USD -- COMPOSITE -- AS-OF DATE: 3OSEPO3

ACCOUNT POSITION APPRAISAL
CURRENCYSUMMARY

...................................................................................................................................
(LOCAL) UNITS TOTAL COST MARKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST MARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL GN/LS

NOTIONAL PAR

................................................................................................................................... _
1,847.795.55 2.551.195.40 0.10 373.088.41 330,311.43 703,399.84 _'

TOTALS FOR UNITED KINGDOM
.........................

142o997.00 1,870.342.65 2.190.714.04 1.67 , 320,371_39 320.371.39

1.847.796.56 2.'551.195.40 0.10 373.088.41 330.311.43 703.399.84m

>> ITALY

EQUITIES

2,285,904.000 9,031,744.64 9.856,125.13 7.63 824.380.49 824,380.49

9.043.609.56 11,477.947.65 0.45 960.032.06 1.474,306.03 2o434,338.09

TOTALS FOR ITALY

2.286.904.00 9.031.744.64 9,856,125.13 7.63 8Z4,380.49 824,380.49

9.043.609.56 11.477,947.65 0.45 960.032.06 1.474.306.03 Z.434,338.09

>> LUXEMBOURG

EQUITIES

65.000.000 510.480.78 365,750.00 0.28 -144.730.78 -144.730.78

478.570.44 426,934.06 O.OZ -158,646.19 116.909.81 -52,636.38

TOTALS FOR LUXEMBOURG

55,000.00 510.480.78 366.750.00 0.28 -144.730.78 -144,730.78

478.570.44 4Z6.934.06 O.OZ -168,646.19 115.909.81 -52.636.38

r_2_:_ -"

)> NETHERLANDS
ST "2a67.500000 61052970_ 35716926742720 15.33705100 A_L_;_T

)

• GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: B
, USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUNHARY

.... :_:`:_:_ZZ:_:_;::_L::_:::::::::::::::::::::::::::_.._..;;;:;:_;:;:_ ..... :_ ............ . ........ _.._..2...'_...
LOCAL) UNITS TOTALCOST HARKET VALUE _ CURR UNREAL SEC GN/LS TOTAL UNREAL 8N/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE $ FUND UNREAL SEC 6N/LS UNREAL CURR GNILS TOTAL UNREAL GN/LS

NOTIONAL PAR
............................................................................... .....................................................

60.269.664.98 41.59Z,972.1Z 1.63 -17,860,759.22 9.184.066.36 -8.676,69_.86

TOTALS FOR NETHERLANDS
......................

2.Z67.680.00 51.052.978.54 35.715.9Z6.74 Z7.28 -15.337.051.80 -16.337,061.80

60,Z69.664.98 41.69Z,972.1Z 1.63 -17.860.759.ZZ 9.184o066.36 -0.676.69_.86

>> INTERNATIONAL

FIXED INCOME

1.600,000.00 1.497.346.00 1.571.325.00 1.20 73.980.00 73.980.00

1.695.893.42 1.829.886.07 0.07 86.153.39 47.839.26 133.992.65

TOTALS FOR INTERNATIONAL
........................

1.500.000.00 1.497.345.00 1.671e325.00 1.20 73.980.00 73.980.00

1.695.893.42 1.829.886.07 0.07 86.153.39 47,839.26 133.992.66m

TOTALS FOR EURO CURRENCY
........................

15.512,403.09 162,004.134.65 130.932.511.18 100.00 -31.071,623.47 -31.071.623.47

161.776.531.57 152.477.417.89 5.99 -36.184,450.07 26.885.336.39 -9.299.113.58

;'_"%""_'_" "_i_



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 9
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAZSAL
.............................. •............. CURRENCY SUHHARY

LOCAL) UNITS TOTAL COST 14ARKETVALUE S CURR UNREAL SEC GNILS TOTAL UNREAL ON/LS
BASE) ORIGINAL FACE TOTAL COST IIARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL GN/LS

NOTIONAL PAR
.................................. _ ................................................................................................

POUND STERLING _ EXCHANGE RATE 0.601902

CASH

551.860.24 551.860.24 551.860.24 0.92 0.00 0.00

895.770.76 915.860.62 0.04 0.00 21,089.86 21.089.06

EOUZTIES

10,890.828.000 63,074,755.37 59,618.461.05 99.02 "3,456.294.39' -3.456.9'94.32

- 96.384,906.01 99.050.112.86 3.09 -5.742.9'07.48 8.407.494.33 2.665.206.85

FIXED INCOHE SHORT SELLS
........................

o19.500.000.00 -53.674.58 "36.523.50 0.06 17.151.08 17.161.08

-85.997.39 "60.680.14 0.00 28.494.B0 -3.177.55 25.317.25

FIXED |NCOHE ......

19.500.000.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00

TOTALS FOR POUND STERLZNG
.........................

19.442.588.24 63,572,941.03 50,133.757.79 100.00 -3,439,143.24 -3.439.143.;[4

97.194.679.38 99.906.293.34 3.93 -5,713.792.68 8.425,406.64 2,711,613.96m

STA'rE STREET.

G'rlC DC RETIRENENT BOARD -COHPOSITE PAGE: 10
USD -- COHPOSZTE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY

.:.L.L'..L....:.L....,_ ...... _:LLLLL_L.......L ........ : ......................... L................................................
LOCAL) UNITS TOTAL COST HARKET VALUE Z CURR UNREAL SEC 8N/LS TOTAL UNREAL 8N/I.5
BASE) ORZGINAL FACE TOTAL COST NARKET VALUE _ FUND .UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL GN/L5

NOTIONAL PAR
........................................................ _ ..........................................................................

HONG KON8 DOLLAR _ EXCHANGE RATE 7.743800

CASH ,

171.173.91 171.173.91 171.173.91 0.14 0.00 0.00

22.068.75 2Zo104.64 0.00 0.00 35.89 35.89

EOUZTIES

4.044.800.000 115.375.881.84 109°311. ZO0.O0 87.49 -6.064.681.84 -6.064.681.84

14.804.639.28 14.116.963.74 0.55 -783.166.13 94.490.59 -688.676.54

F;XED 1NCONE SHORT SELLS
........................

-170.000.000.00 0.00 -15.455.796.00 12.37 -15.455.796.00 -15.455.796.00

0.00 -1,995.892.97 0.08 -1.995.892.97 0.00 -1.995.892.97

F]XED ZNCOHE

170.000.000.00 0.00 0.00 O.O0 O.O0 O.O0

0.00 0.00 0.00 0.00 0.00 0.00

TOTALS FOR HONG KONG DOLLAR...........................

4.215.973.91 115.547.055.75 94.026.577.91 100.00 -21.590.477.84 -21,520,477.84

14.826.708.03 12.142.175.41 0.63 -2.779.059.10 94.526.48 -2.684.532.5;[

,<_,rfflN Z_'it::d_na! ]r,:_:_:,r_ II'<.dci."/.Jt'"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 11
USD "" COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
.............. CURRENCY SUMMARY

...................................................................................................................................
(LOCAL) UNITS TOTAL COST MARKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GH/LS

NOTIONAL PAR

................................................................................................................................... "'_,

'_' INDONESIAN RUPIAH _ EXCHANGE RATE 8395.000000

CASH

132.15 132.15 132.15 100.00 0.00 0.00

0.00 0.02 0.00 0.00 0.02 0.02

TOTALS FOR INDONESIAN RUPIAH............................

132.15 132.15 132.15 100.00 O.O0 0.00

0.00 0.02 0.00 0.00 O.OZ 0.02
m _ _ m m m

STAYF STREET.

DT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 1Z
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCYSUM_IARY

............................................................................... .......................... _ .........................
LOCAL) UNITS TOTAL COST IIARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGZNAL FACE TOTAL COST MARKET VALUE S FUND UNREAL SEC 8H/LS UNREAL CURR 8N/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

dAPANESE YEN _' EXCHANGE RATE 111.715000

CASH

13,955.559.00 13.955.559.00 13.955.559.00 0.15 0.00 0.00

124.642.12 124.921.09 0.00 0.00 278.97 278.97

EOUTTIES

3.739.961.000 9.131.387.190.00 9.394.864.700.00 98.47 263.477.510.00 253,477.510.00

77.601.307.81 84.096.716.67 3.30 2,358.479.26 4.136.929.60 6,495.408.86

FIXED INCOME

1.214.000.000.00 77.920.440.00 131.370.000.00 1.38 53.449.560.00 53.449.560.00

663,764.85 1,175.938.78 0.05 478.445.69 33.728.24 51Z.173.93

FIXED INCOME SHORT SELLS
........................

"1.127.000.000.00 0.00 "1.000.776.00 0.01 "1.000.776.00 -1.000.776.00

0.00 -8.958.30 0.00 -8.958.30 0.00 -8.958.30

TOTALS FOR JAPANESE YEN
.......................

104.695.520.00 9.223.263.189.00 9.539.189,483.00 100.00 315.926.294.00 315.926.294.00

78.389,714.78 85.388.618.24 3.35 2.827.966.65 4.170.936.81 6.998.903.46

_I

':.'e":.:;L::_,,:4:t'.:d,.'r:,:1m,.::.4:.,'_N'c'¢Id'<'_,lx"



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 13
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
............ ' .... CURRENCY SUMMARy

...................................................................................................................................
(LOCAL) UNITS TOTAL COST MARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GNILS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

SOUTH KOREAN NON _ EXCHANGE RATE 1160.150000

EQUITIES

66,736.000 7,722,441,180.00 8,699,624,000.00 100.00 677.182,BZO.OO 877.182,820.00

6.586,186.56 7.476.958.68 0.Z9 762.668.19 128.104.90 890.773.09

TOTALS FOR SOUTH KOREAN NON...........................

56.736.00 7.722,441,1B0.00 Bo599.624,000.00 100.00 B77.1B2.820.00 B77.182o82D.00

6.68G.185.56 7.476,958.G8 0.29 762o668.19 128,104.90 890,773.09
m

STA'I"E S''REE'E
!

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEz 14
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNTPOSITION APPRAISAL
CURRENCY SUNMARY

LOCAL) UNITS TOTAL COST MARKET VALUE S CURR UNREAL SEC BNILS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR
....................................................................................................................................

"* MEXICAN PESO ** EXCHANGE RATE 11,037000

CASH

711.63 711.53 711.83 100.00 O.OO O.OO

69.63 64.47 0.00 0.00 -S.16 -5.16

TOTALS FOR MEXICAN PESO.......................

711.53 711.53 711.53 100.00 O.OO O.O0

69.63 64.47 O.OO O.OO -6.16 -5.16
n _ m _ m _ m

.._ ._"_.

_ ___j_,i_._



GTIC DC RETIREHENT BOARD -COMPOSITE PAGE: 15
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUHHARY .......... " ........

...................................................................................................................................

(LOCAL) UNITS TOTAL COST HARKET VALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL 8N/LS
(BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR -_

...................................................................................................................................

_* NORWEGIANKRONE ** EXCHANGE RATE 7.055900

EQUITIES

264.500.000 22.943.B84.SB 24.662.100.00 100.00 1.718.215.42 1.718.215.42

3.019.853.24 3.495.245.11 0.14 243.S14.71 231,877.16 475,391.87

TOTALS FOR NORWEGIAN KRONE
..........................

264,500.00 22.943,084.58 24.662.100.00 100.00 1.718.215.42 1.71B.215.42

"3.019.8S3.24 3.495,245.11 0.14 243.514.71 231.B77.16 475,391.87
m

STAYE S'FRLEq.
,'_;r_ing lmffna_',_l Im,e, tot_, Wor#b_'ide"

GT1C DC RETIRENENT BOARD -COHPOSITE PAGE: 16
USD -- COMPOSITE -- AS-OF BATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY

...: ........................... LJ..._.L.LJ.._ ..... :.L_.L...:_.._ ....................... _.'..._.._2_5._.ZZ ....................
OCAL) UNITS TOTAL COST HARKET VALUE S CURR U,REAL SEC GN/LS TOTAL UNREAL GNILS

BASE) ORIGINAL FACE TOTAL COST HARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL GN/LS
NOTIONAL PAR

........................................................................ _ ..........................................................

_r* NEM ZEALAND DOLLAR *_ EXCHANGE RATE 1.683643

CASH

0.07 0.07 0.07 0.00 0.00 0.00

0.03 0.04 O.DO 0.00 0.01 0.01

EQUITIES

95,400.000 456.919.25 492.264.00 100.00 35.344.75 35.344.75

223.631.84 292.380.27 0.01 20.993.02 47.755.41 68.748.43

TOTALS FOR HEM ZEALAND DOLLAR
.............................

95.400.07 4S6.919.32 492.264.07 100.00 35,344.75 35.344.75

223.631.87 292.380.31 0.01 20.993.0Z 47°755.4Z 68.748.44
m



GTIC DC RETIRENENT BOARD -CONPOSITE PAGE: 17
USD -- COMPOSZTE -- AS-OF DATE: 3OSEP03

ACCOUNT POSTTION APPRAISAL
....... CURRENCY SUNHARY

LOCAL) UNITS TOTAL COST )IARKETVALUE S CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGINAL FACE TOTAL COST MARKET VALUE Z FUND UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL GN/LS

NOTIONAL PAR
...................................................................................................................................

SMEDISH KRONA ** EXCHANGE RATE 7.736400

EQUITIES

362.300.000 85.186.462.68 73.096.550.00 100.00 -12,089,91Z.68 -12,089,912.68

9.273.005.3B 9.449.614.76 0.37 -1.562.933.10 1.739.54Z.48 176.609.38

TOTALS FOR SWEDISH KRONA
........................

362.300.00 B5.186.462.68 73.096,550.00 100.00 -12.089.91Z.68 -12.089,912.6B

9.273.006.38 9,449.614.76 0.37 -1,662.933.10 1.739.$42.48 176.609.38
m

N STATE STREE31:

GTIC DC RLrrlREHENT BOARD -COMPOSITE PAGE: 1B
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUHHARY

_2 ....... e !

(LOCAL) UNITS TOTAL COST IIARKET VALUE _ CURR UNREAL SEC GNILS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST MARKETVALUE • FUND UNREAL SEC 6N/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR

** SXNGAPORE DOLLAR *'* EXCHANGE RATE 1.728550

CASH

783.3Z 783,32 783.32 0.01 0.00 0.00

453.17 453.17 0.00 0.00 0.00 0.00

EQUITIES

2,873.000.000 8.736,112.87 9.130,680.00 99.99 394.667.13 394.667.13

4.959,383.61 5,Z82,277.06 O.Z1 22B,264.81 94.628.64 3ZZ.893.45

TOTALS FOR SINGAPORE DOLLAR
...........................

2,873.783.32 8.736.896.19 9.131,463.32 100.00 394,567.13 394.567.13

4.959.836.78 5.282.730.23 0.21 228,264.81 94,628.64 32L893.45
m



ETIC DC RETIREMENT BOARD -COMPOSITE PAGE: 19
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
...... CURRENC_ SUMMARY............

(LOCAL) UNITS TOTAL COST MARKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
(BASE) ORIGINAL FACE TOTAL COST MARKET VALUE g FUND UNREAL SEC GNILS UNREAL CURe GN/LS TOTAL UNREAL GN/LS

NOTIONAL PAR _

........................................................ _ ..........................................................................

THAILAND BAHT '*'*" EXCHANGERATE 39.930000

CASH

377.74 377.74 377.74 100.00 0.00 0.00

9.76 9.46 0.00 0.00 -0.30 -0.30

TOTALS FOR THAILAND BAHT
........................

377.74 377.74 377.74 100.00 0.00 0.00

9.76 9.46 O.OO 0.00 -0.30 -0.30
I m -- -- -- -- m

S .[A IE Sq RLE 1.

.!

GTIC DC RETIREMENT BOARD -COMPOSITE PAGEt iO
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
CURRENCY SUMMARY

.... : .... ._ ........ _.._...._..Z.:...Z_Z_Zz_z._.._...Iz_._.IZ_ .... _ZZZ_Z_.._.'ZZ, ................................................
ILOCAL) UNITS TOTAL COST MARKET VALUE S CURe. UHREAL SEC GNILS TOTAL UNREAL 6N/LS

BASE) ORIGINAL FACE TOTAL COST MARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
NOTIONAL PAR

............................................................................ _ ......................................................

•.b US DOLLAR _'* EXCHANGE RATE 1.000000

CASH

-71.038.7Z5.B1 -71.038,7Z5.B1 -71,038,725.81 3.40 0.00 O.O0

-71.038.725.81 -71,030.725.81 2.80 O.O0 O.OO 0,00

CASH EQUIVALENTS

3:_0.461. 760.38 320.Z8Z.96S.79 320,3_3. Z84.78 15.30 50.317.99 50.317.99

320.Z82,966.79 320°333°284.78 1Z.5B 50,317.99 O.O0 50,317.99

EQUITIES

130,923,783.331 1,012,391,528.24 1.087.625.266.01 51.94 75. 233,737.77 75.233.737.77

1,012.391,528.24 1,087,625,266.01 42.72 75, Z33o737.77 0.00 75°233.737.77

FIXED INCOME

643° 209,776.00 590,389,647.65 611.702.434.65 29.21 21,312,787.00 21,312,7B7.00

360,392,534.00 590,38g,647.65 611,70Z,434.85 24.03 Z1,31Z,787.00 0.00 ZI. 312,787.00

FIXED INCOME SHORT SELLS
........................

-42,400,000.00 0.00 -170,048.20 0.01 - 170°04B.Z0 -170.048. ZO

0.00 -170,048.20 0.01 -170,048.20 0.00 -170.048.20

OPTIONS MRIT_EN -- CALLS
........................

_.-_ .• .,.._.._.._.._.._.-_._. _-,,_.BOO.OOO.OOO-_._00.9,,_.00 -_._,,._B7._0O.Z3 -1._3_._4_.BO_*':_I
___:_:_,:_ - 1. 335.64Z. BO-,,.0oo.ooo.oo o.lo 0.00

....................... ------ __/_/_

._,. .: Ze,: :,,,_..,.,. L':.t,,s..,r:. IT'¢'rl&:','J'- "_



GTIC ' DC RETIREMENT BOARD -CONPOSITE ' PAGE: 21
USD -- CONPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITZON APPRAISAL
................................ CURRENCY SUNSARY

...................................................................................................................................
LOCAL) UNITS TOTAL COST HARKET VALUE Z CURR UNREAL SEC GN/LS TOTAL UNREAL GN/LS
BASE) ORIGZNAL FACE. TOTAL COST HARKET VALUE _ FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LSNOTIONAL PAR

...................................................................................................................................

-47.900.000.000 -1.107.440.00 -279.004.70 0.01 B28.43S.30 828.435.30

-47.900.000.00 -1.107.440.00 -279.004.70 0.01 820.435.30 . 0.00 828.435.30

TOTALS FOR US DOLLAR

884.456°593.90 1.849,629,031.B7 1.945.54B,61B.93 100.00 95.919.587.06 95,919,587.06
360.392.534.00
-96.700.000.00 1.849,6Z9.031.87 1.945,548,618.93 8Z.26 95o919,§87.06 0.00 95.919,687.06m

, _" _:i'

STATE STREET..'¢.,:r_._let,_'t_tllc'/t;a]/r;.,,e.tr,)l:.;$_r_r_'i_;



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE 1
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSIT|ON APPRAISAL
• ASSET'SUMMARY-

...................................................................................................................................

CURRENCY TOTAL COST MARKET VALUE S FUND UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
...................................................................................................................................

CASH

US DOLLAR

AUSTRAL]AN DOLLAR -71.038.725.81 -71,038.725.81 Z.O0 0.00 0.00 0.00
582.34 609.78 0.00 0.00 27.44 27.44

CANADIAN DOLLAR
506.89 517.90 0.00 0.00 11.01 11.01

SWISS FRANC
134.77 138.14 0.00 0.00 3.37 3.37

EURO CURRENCY
>> INTERNATIONAL

6.719.047.31 6.865.026.47 0.27 0.00 145.979.16 145.979.15
TOTALS FOR EURO CURRENCY

6.719,047.31 6.866,026.47 0.27 0.00 145,979.16 145.979.16
POUND STERLING

895,770.76 916.860.62 0.04 0.00 21,089.86 21.089.86
HONG KONG DOLLAR

22,068.76 22.104.64 0100 0.00 35.89 35.89
XNDONES%ANRUPIAH

0.00 0.02 0.00 0.00 0.02 0.02
JAPANESE YEN

124.642.12 lZ4.921,09 0.00 0.00 278.97 278.97
MEXICAN PESO

69.63 64.47 0.00 0.00 -5.16 "6.16
MEN ZEALAND DOLLAR

0.03 0.04 0.00 0.00 0.01 0.01
SINGAPORE DOLLAR

453.17' 453.17 0.00 0.00 0.00 0.00
THAILAND BAHT

9.76 9.46 0.00 0.00 -0.30 -0.30

TOTALS FOR CASH

-63,275,440.28 -63,108.020.01 3.11 0.00 167,420.27 167.420.27
m m

i_: _:i_#_

STATE STREEl:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: .2
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
ASSET SUMMARY

CURRENCY TOTAL COST HARKET VALUE Z FUliD UNREAL SEC GN/LS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
...................................................................................................................................

CASH EQUIVALENTS

US DOLLAR
320.282,966.79 320.333.284.78 12.58 50.317.99 0.00 50.317.99

TOTALS FOR CASH EQUIVALENTS
...........................

320,282.966.79 320.333.284.78 12.58 50.317.99 0.00 50.317.99

J



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 3
USD -- COMPOSITE -- AS-OF DATE: 30SEPO3

ACCOUNT POSITION APPRAISAL
• " ASSET SUMMARY ...............

...................................................................................................................................

EQUITIES "*'tAUSTRALIAN DOLLAR

8.424,213.14 11.438.597.24 0.45 1.843.136.34 1,171.247.76 3,014.384.10CANADIAN DOLLAR
8.041.423.04 9.662.440.51 0.38 728.646.10 892.371.37 1.621.017.47SWISS FRANC

43.427.614.BZ 49,B33,B69.71 1.96 171.875.19 6.234,379.70 6,406,254.89DANISH KRONE

521,830.87 552.B37.11 0.02 11,2B3.31 19.722.93 31.006.24EURO CURRENCY
1> GERMANY

25.029.609.16 23.157.337.73 0.91 -5.680,172.78 3,807.901.35 -1,872,271.43EURO CURRENCY
>> SPAIN

14.200.034.34 14.375,451.51 0.56 -2,285.155.40 2,441.572.57 176,417.17EURO CURRENCY
)> FINLAND

7.945,951.79 5.989,02B.61 0.24 "3.852.366.35 1.895.443.17 "1,956.923.18EURO CURRENCY
>> FRANCE

44.545,355.01 44.211.638.27 1.74 -7.776.723.99 7,442,007.25 -334,716.74EURO CURRENCY
>> UNITED KINGDOM

1.847.795.56 2.551,195.40 0.10 373,088.41 330,311.43 703,399.84EURO CURRENCY
>> ITALY

9.043.609.56 11.477,947.65 0.45 960.032.06 1.474.306.03 2.434.338.09EURO CURRENCY
)> LUXEMBOURG

478.570.44 425.934.06 0.02 "168,546.19 115.909.81 -52.636.38EURO CURRENCY
>> NETHERLANDS

60.269 664.98 41.692,972.12 1.63 -17.B60.759.22 9,184,066.36 -8.676,692.86TOTALS FOR EURO CURRENCY

163.361.590.84 143.782.505.35 5.65 "36.270.603.46 26.691.S17.97 "9.579.085.49POUND STERLING

96.384.906.01 99.050.112.86 3.89 "5.742.287.48 8.407,494.33 2.666,206.85HONG KONG DOLLAR

14.804.639.28 14.116.963.74 0.55 -783.166.13 94.490.59 "688o576.54JAPANESE YEN

77,601.307.81 84.096.716.67 3.30 2.358,479.26 4.136.929.60 6.496.408.86SOUTH KOREAN NON

NORWEGIAN KRONE 6.5BG.1BS.56 7.476.958.65 0.29 762,66B.19_ii_ilt8.104.90 890.773.09

NEW ZEALAND DOLLAR 3.019.853.24 3,495;245.11 0.14 243.614.71_[_1.877.16_Lq 475,391.87

SWEDISH KRONA 223.631.84 292.380.27 0.01 20,993.02__7,755.41 58.748.43

SINGAPORE DOLLAR 9,273.005.38 9.449.614.76 0,37 -I. 562.933.10 _ 9. 2[_ "IN _ ..

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 4
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
ASSET SUMMARy

• : . .... , . . • f

4.959.3B3.61 5,2BZ.277.06 0.21 228.264.B1 94,628.64 322.B93.45US DOLLAR

1.012.391.528.24 1,087.625.266.01 42.72 75,233.737.77 O.OO 75.233.737.77

TOTALS FOR EQUITIES

1.439.021,113.68 1.526.154.785.05 59.95 37.243.608.53 49,890,062.84 B7.133.671.37m

L. _'_ '_;'_",":

STATE STR F.T..



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 5
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
ASSET SUMMARY .........

FIXED INCOME

SMISS FRANC

95.119.19 140.053.76 0.01 42.363.93 2.570.64 44.934.57EURO CURRENCY
>> INTERNATIONAL

1.695.893.42 1.829.886.07 0.07 86.153.39 47,839.26 133.992.65TOTALS FOR EURO CURRENCY

1.695.893.42 1,829.886.07 0.07 86.153.39 47.839.26 133.992.65POUND STERLING
O.OO 0.00 0.00 0.00 O.OO O.O0HONG KONG DOLLAR

O.OO O.O0 O.OO 0.00 0.00 O.O0JAPANESE YEN
663.764.85 1.175,938.78 0.05 478.445.69 33.728.24 512.173.93US DOLLAR

590.389.647.65 611,702.434.65 24;03 21,312.787.00 0.00 21.312.787.00

TOTALS FOR FIXED INCOME
.......................

592.844.425.11 614.848.313.26 Z4.15 21.919.750.01 84,138.14 22.003.888.15m

s iAlLSlReET
,v-.m.qtlg?_s._=ei,'ma;;m,,'.,tJt_. I_Dr',/_,;"

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 6
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
ASSET SUMMARY

FIXED INCOME SHORT SELLS
........................
SMISS FRANC

O.O0 -25,299.11 0.00 -25.299.11 O.OO -25.299.11P0UND STERLING
-85.997.39 -60.680.14 O.O0 28.494.80 -3.177.55 25.317.25HONG KONG DOLLAR

O.OO -1,995.892.97 0.08 -1.995.892.97 O.OO -1.99S.B92.97_APANESE YEN

O.O0 -8,958.30 O.O0" -8.958.30 0.00 -8,958.30US DOLLAR

O.O0 -170.048.20 0.01 -170.048.20 O.O0 -170,048.20

TOTALS FOR FIXED INCOME SHORT SELLS
...................................

-85,997.39 -2.2G0.878.72 0.09 -2,171.703.78 -3.177.55 -2.174.881.33

_. %_._.....;



GTIC DC RETIREMENT BOARD -CONPOSITE PAGE: 7
USD -- COHPOSZTE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
........... ASSET. SUMNARY ........................

OPTIONS WRIT'TEN -- CALLS _I
........................

US DOLLAR

-1.208.945.00 -2.624.587.80 0.10 -1.335.642.80 0.00 -1.335.642.80

TOTALS FOR OPTIONS MRITTEN -- CALLS
...................................

-1.288.945.80 -Z.624.587.80 0.10 "1.335,641.B0 0.80 "1.335.642.80
m m

STATE REE 1:

GTIC DC RETIREMENT BOARD -COMPOSITE PAGE: 8
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
ASSET SUNNARY

................................... .................................................................................................

CURRENCY TOTAL COST HARKET VALUE _ FUND UNREAL SEC GN/LS UNREAL CURR GNILS TOTAL UNREAL GN/LS
................................................................................. . .................................................

OPTIONS MRITTEN -- PUTS
.......................
US DOLLAR

-1.107.440.00 -279.004.70 0.01 828.435.30 0.00 828.435.30

TOTALS FOR OPTIONS MRITTEN -- PUTS
..................................

-1.107,440.00 -279.004.70 0.01 8Z8.435.30 0.00 828°438.30
m m

__ .$_,::,._;,,.,;.,::,,..,,.:_,:Ir.::_t:.o_'_._;_.,J..."



GTIC DC RETIREMENT BOARD -COMPOSITE PAGE 1
USD -- COMPOSITE -- AS-OF DATE: 3OSEP03

ACCOUNT POSITION APPRAISAL
FUND SUMMARY ........

UNITS TOTAL COST MARKET VALUE 1[ FUND UNREAL SEC GNILS UNREAL CURR GN/LS TOTAL UNREAL GN/LS
ORIGINAL FACE
NOTIONAL PAR

...? ................ . ..............................................................................................................

CASH

-50,461,340.54 • -63.275,440.20 -63,108,020.01 3.11 O.OO 167,420.27 167,420.27

CASH EQUIVALENTS

320,461.760.38 320.Z82,966.79 320,333. Z84.78 12.58 50.317.99 O.O0 60.317.99

EQUITIES

179,457.754.331 1.439.021,113.68 1.826,184,785.08 59.95 37.243.608.53 49.890,052.84 87.133.671.37

FIXED INCOME

2,058.351.776.00 592.844.425.11 614.848.313. ZG Z4.15 ;[1,919.750.01 84,138o14 ;[2.003.888.15
360.39;[, 534. O0

FIXED INCOME SHORT SELLS
........................

"1.368.900.000.00 "85,997.39 ";[.260.878.72 0.09 -2.171.703.78 "3,177.55 -;[. 174.881.33

OPTIONS MRI'I'rEN -- CALLS
........................

-48.800.000.000 -1.188o945.00 -;[,624,507.80 0.10 -1,335.641[.80 O.O0 -1.335,642.00
- 48,800. OOO.O0

OPTIONS WRITTEN -- PUTS
.......................

-47.900.000.000 -1.107,440.00 -Z79.004.70 0.01 8;[8.435.30 0.00 6;[B.435.3D
-47. 900. 000.00

"" FUND TOTAL ""

1.035.;[09.950.17 ;[.286.390.682.91 2.393.063.891.86 99.37 56,534.785.;[_ __.443.70 106.673.208.95
360.39;[°534.00
-96.700. OOO.O0 __

.................................................................. ,. -_ ......................

S[AIE S tREE].

GT1C DC RETIREMENT BOARD -COMPOSITE PAGE: 2
USD -- COMPOSITE -- AS-OF DATE: 30SEP03

ACCOUNT POSITION APPRAISAL
FUND SUMMARY

UNITS TOTAL COST MARKET VALUE 1[ FUND UNREAL SEC GN/LS UNREAL CURR 6N/LS TOTAL UNREAL GN/LS
ORIGINAL FACE
NOTIONAL PAR

RUN - ' _" "_!'-_: J ' ";

OATEioocTo3 STATE STREET.
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Independent Auditors' Report

Board of Trustees

District of Columbia Teachers' Retirement Fund

We have audited the accompanying statements of net assets of the District of Columbia
Teachers' Retirement Fund (the Fund), a Pension Trust Fund of the Government of the
District of Columbia, as of September 30, 2003 and 2002, and the related statements of
changes in net assets for the years then ended. These financial statements are the

responsibility of the Fund's management. Our responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with auditing,standards generally accepted in the
United States of America. Those standards require that we plan and perform the audits to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test .basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide
a reasonable basis for our opinion.

As discussed in note 1, these financial statements only present the Fund and do not
purport to, and do not, present fairly the financial position of the Government of the
District of Columbia as of September 30, 2003 and 2002, and the changes in its financial
position for the years then ended in conformity with accounting principles generally
accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the net assets of the District of Columbia Teachers' Retirement Fund as of

September 30, 2003 and 2002, and the changes in its net assets for the years then ended
in conformity with accounting principles generally accepted in the United States of
America.

The information on schedules 1 and 2 and the management's discussion and analysis are
not a required part of the financial statements, but are supplementary information
required by the Governmental Accounting standards Board. We have applied certain
limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and' presentation of the supplementary information. However,
we did not audit this information and express no opinion on it.

A Professional Corporation
www. tcba. corn



Our audit was conducted for the purpose of forming an opinion on the financial
statements taken as a whole. The information on schedules 3 through 5 is presented for
the purposes of additional analysis and is not a required part of the financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of
the financial statements and. accordingly, we express no opinion thereon.

DecemberWashingt°n'31.DC2003__4. ,C0_/ _//,_'/'t,'O _ _/___ _ _,
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MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)
(Amounts expressed in thousands)

This discussion and analysis provides an overview of the financial activities of the
District of Columbia Teachers' Retirement Fund (the "Fund") as of and for the fiscal year
ended September 30, 2003. This discussion and analysis should be read in conjunction
with the statements, notes, and supplementary information.

The District of Columbia Retirement Board (the "Board") is an independent agency of
the District of Columbia government. The Board is responsible for managing the assets
of the Fund and of the District of Columbia Police Officers and Fire Fighters' Retirement
Fund. As authorized by DC Code, the Board commingles the assets of the two Funds for
investment purposes. The Board proportionately allocates the investment activity and the
administrative expenses of the Board between the two Retirement Funds. Other agencies
of the District of Columbia government administer pension benefits, and the related
administrative expenses are borne by those agencies.

FINANCIAL HIGHLIGHTS

The financial highlights are:

• Net Assets Held in Trust for Pension Benefits as of September 30, 2003 were
$874,658.

• Net Assets Held in Trust for Pension Benefits increased during fiscal year 2003 by
$141,295.

• The Net Investment Income for fiscal year 2003 was $121,326.

• The District of Columbia government was not required to contribute to the Fund for
fiscal year 2003.

• The Fund's share of administrative expenditures for fiscal year 2003 was $978.

OVERVIEW OF THE FINANCIAL STATEMENTS AND SCHEDULES

This discussion and analysis is an introduction to the basic financial statements and
schedules. The basic financial statements include two statements, notes, and
supplementary information.

Statements of Net Assets - present the assets, .liabilities, and net assets held in trust for
pension benefits as of the end of the current and prior fiscal year.

Statements of Changes in Net Assets - presents the additions to and deductions from the
net assets during the current and prior fiscal years. The statements present the major
sources of additions and uses of deductions. Over time, the net increase or decrease in

net assets may serve as a useful indicator of whether the financial position of the Fund as
a whole is improving or deteriorating.

3



Notes to Financial Statements - presents various disclosures to augment the two
statements. The notes present information about the creation and administration of the
Fund, significant accounting policies, and investments.

Supplementary Information - presents additional information about employer
contributions, actuarial assumptions, additions and deductions for the last 10 fiscal years,
and investments.

FINANCIAL ANALYSIS

The Fund had Net Assets Held in Trust for Pension Benefits as of September 30, 2003 of
$874,658, which is an increase of $141,295 from the end of the prior fiscal year.

Net Assets

A summary of the Net Assets Held in Trust for Pension Benefits is below.

Increase

2003 2002 (Decrease) Percent

Investments, net of accrued
interest receivable and liabilities $878,456 $ 735,863 $142,593 19.38%

Contributions receivable 1,548 1,475 73 4.95%

Due from (to) District (246) (175) (71) (40.57)%

Due to Federal Government (5,100) (3,800) _1,300) (34.21)%

Net Assets $8_._4__5_8 $._7_3_3_,_3_6_3_ $_L_29__5_ 19.27%

Changes in Net Assets

The net assets increased during fiscal year 2003 by $141,295. The increase primarily
resulted from net investment income. A summary of the change is below.

Increase

2003 2002 (Decrease) Percent

Employee contributions $ 26,047 $ 25,374 $ 673 2.65%

Net investment income (loss) 121,326 (65,976) 187.,302 (283.89)%

Total Additions 147,3..7.3 (40,602) 187,975 (462.97)%

Benefit payments 5,100 3,800 1,300 34.21%

Administrative expenses 978 989 (11) (1.11)%
Total Deductions 6,078 4,789 1,289 26.92%

Net change in net assets $_4_12_.,29___$_45(_4A,3_) $L8_6_,_6_8_6411.28%



Based on the funding formula contained in DC Code, the District of Columbia
government was not required to make an employer contribution in fiscal year 2003.

The Fund pays for pension benefits earned since June 30, 1997. As a result, the pension
benefit expense will be increasing. The Fund also pays for increases in pension benefits
that result from changes after June 30, 1997 in the provisions of the plan.

For 2003, the Total Fund returned 16.3%. This outperformed the Board's actuarial
assumed rate of return of 7.25%, but trailed the Board's Total Fund Benchmark return of
17.1%. The Total Fund's underperformance relative to the Total Fund Benchmark for
2003 primarily resulted from the domestic equity, the international equity, and the
alternative investments segments trailing their respective benchmarks. However, active
management within the fixed income segment contributed positively to relative returns,
as the segment outperformed its benchmark, the Lehman Brothers Aggregate Bond
Index, by 370 basis points (9.1% versus 5.4%).

Over the long-term, the Total Fund's performance has equaled that of the Total Fund
Benchmark, with each returning an annualized 8.3% for the 10-year period ended
September 30, 2003. Moreover, the Total Fund has exceeded the Board's actuarial

assumed rate of return (7.25%) by approximately 100 basis points over this 10-year
period.

The downturn in public equity markets that began in 2000 reversed course in 2003, as
world stock markets rallied strongly. The Russell 3000 Index, a broad-based U.S. equity
index, rose 25.9% during the period, while the MSCI EAFE Index, representing non-U.S.
equity markets, increased 26.0% during the year ended September 30, 2003. However,
private equity investments continued to struggle, as the Cambridge Private Equity Index
fell 4.3%.

The recent stock market rally ended one of the worst bear markets in U.S. history, as the
S&P 500 Index had declined 43.7% (cumulative) from April 2000 through September
2002. Despite declining for three straight years during this period, the U.S. public equity
market, as represented by the Russell 3000 Index, increased an annualized 9.8% for the
10-year period ended September 30, 2003.

Mutual Fund Exposure - The focus of regulators has been a moving target, but the issue
now under the most scrutiny are market timing, excessive trading and late trading,
particularly as it relates to taking advantage of the way in which mutual funds are priced.
As a matter of practice, the Board does not typically invest in mutual funds registered
under the Investment Company Act of 1940.

5



ADDITIONAL INFORMATION

These financial statements present the finances of the Fund in accordance with generally
accepted accounting principles. Questions about these financial statements or other
inquiries should be addressed to the Executive Director, District of Columbia Retirement
Board, 1400 L Street NW, Suite 300, Washington, DC 20005.

6



DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

STATEMENTS OF NET ASSETS

SEPTEMBER 30, 2003 and 2002
($OOOs)

200...._3 200_..22

ASSETS

Equity in pooled investments under Master Trust Agreement,
at fair value (Note 4) $942,499 $786,823

Accrued interest receivable 3,185 3,902

Benefit contributions receivable 1,548 1,475

Due from District of Columbia Government 46 72

Total assets 947,278 ,792,272

LIABILITIES

Liabilities under securities lending transactions 66,667 54,372

Accounts Payable - investment expense 561 490

Due to Federal Government 5,100 3,800

Due to District of Columbia Government 292 247

Total liabilities 72,620 58,909

Net Assets Held in Trust for Pension Benefits $8_87A,6_5_8 $7_3_3_.3_63

The accompanying notes are an integral part of these financial statements.
7



DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

STATEMENTS OF CHANGES IN NET ASSETS

YEARS ENDED SEPTEMBER 30, 2003 and 2002
($OOOs)

200....23 200__2
Additions

Contributions:

District government $ - $

District employees 26,047 25,374

Total contributions 26,047 25,374
Investment income:

Net appreciation (depreciation) in fair value of investments 101,914 (86,692)

Interest and dividends 22,074 24,242

123,988 (62,450)
Less:

Investment expenses 1,963 1,922

Interest expense on securities lending transactions 699 1,604

Net investment income (loss) .121,326 (65,976)

Total additions 147,373 (40,602)

Deductions

Benefit payments 5,100 3,800

Administrative expenses 978 989

Total deductions 6,07..8 4,789

Net Increase (Decrease) in Net Assets 141,295 (45,391)
Net Assets Held in Trust for Pension Benefits

Beginning of year 733,363 778,754

End of year $8__73_,6_65_8$7_3_3__63

The accompanying notes are an integral part of these financial statements.
8



DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($O00s)

NOTE 1: ORGANIZATION

The District of Columbia Teachers' Retirement Fund (the Fund) was
established in 1979 by the District of Columbia Retirement Reform Act
(the Reform Act, Pub. L. 96-122, D. C. Code § 1-701 et seq.). The Fund
provides assets to pay pension benefits to all teachers employed by the
Board of Education, including certain other educational employees in the
public day schools and certain eligible educational employees in the public
charter schools of the District of Columbia. The Reform Act also

established the District of Columbia Retirement Board (the Board) and the
District of Columbia Police Officers and Fire Fighters' Retirement Fund
(the Police and Fire Fund).

The National Capital Revitalization and Self-Government Improvement
Act of 1997 (the Revitalization Act, Title XI of the Balanced Budget Act
of 1997, Pub. L. 105-33) transferred significant assets and liabilities of the
Fund and the Police Officers and Fire Fighters' Retirement Fund
(collectively, the District Retirement Funds) to the Federal Government.

Concurrently, the District of Columbia Retirement Protection Act of 1997
(the Retirement Protection Act, Subtitle A of the Revitalization Act)
transferred to the Federal Government the liability for retirement benefits
for employee service credit earned prior to luly 1, 1997, by participants of
the District Retirement Funds. The assets transferred to the Federal

Government and the assets of the Fund managed by the Retirement Board
are components of the same single employer defined benefit pension plan.

As required by the Retirement Protection Act, the Council of the District

of Columbia (the Council) enacted the Police Officers, Fire Fighters, and
Teachers Retirement Benefit Replacement Plan Act of 1998
(September 18, 1998, D.C. Law 12-152, § 101, 45 DCR 4045; D.C. Code
§ 1-901.01 et seq.). This Act (the Replacement Act) established the
pension benefits for employee service earned after June 30, 1997, and
provides for full funding of the benefits on an actuarially sound basis.

9



DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND
NOTESTOFINANCIALSTATEMENTS

SEPTEMBER30,2003AND2002
($000s)

NOTE 1: ORGANIZATION (Continued)

The Board is an independent agency of the District of Columbia
Government (the District) that is responsible for managing the assets of
the District Retirement Funds. Although the assets of the funds are
commingled for investment purposes, each Fund's assets may only be
used for the payment of benefits to the participants of that Fund and
certain administrative expenses.

The Fund is included in the District's Comprehensive Annual Financial
Report as a pension trust fund.

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION

District of Columbia Retirement Board The Board consists of

12 trustees, three appointed by the Mayor of the District, three appointed
by the Council of the District, and six elected by the active and retired
participants. Included are one active and one retired representative each
from the police officers, fire fighters, and teachers. The six employee
representatives are elected by their respective groups of active and retired
employees. In addition, the District's Chief Financial Officer serves as a
non-voting, ex-officio trustee.

Since its inception, the Board has operated under a committee system
which provides a two-tiered process for fiduciary review and analysis. In
this manner, the Board, consistent with its fiduciary duties, thoroughly and
comprehensively reviews all issues brought before it. The Board has six
standing committees, including Benefits, Emerging Enterprise, Fiduciary,
Investment, Legislative, and Operations. To implement its policies, the
Board retains the executive director and other staff to be responsible for
the day-to-day management of the District Retirement Funds.

Other Administration. The District Board of Education makes findings of
fact, conclusions of law, and decisions regarding involuntary retirement,
survivor benefits and annual medical and income reviews. The Office of
Pay and Retirement Services (OPRS) within the D.C. Office of Financial
Operations and Systems, Office of the Chief Financial Officer, receives
retirement orders for retirement benefit calculations for all active plan
members found eligible for retirement and carries out the day-to-day
processing of retirement benefits. OPRS also processes employee requests
for refunds of contributions.
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($OOOs)

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION (Continued)

Eligibility. Permanent, temporary and probationary teachers and certain
other employees of the District of Columbia public day schools become
members automatically on their date of employment. Certain D.C. Public
Charter School employees are also eligible to be participants. Substitute
teachers and employees of the Department of School Attendance and
Work Permits are not covered.

Title 38, Chapter 20 of the D.C. Official Code (D.C. Code § 38-2001.01 et
seq. (2001 Ed.)) establishes benefit provisions which may be amended by
the Council. For employees hired before November 16, 1996, the annuity
is equal to the average salary, as defined, multiplied by 1.5% for each of
the first five years of service, 1.75% for each of the second five years and
2% for each additional year. For employees hired on or after
November 16, 1996, the annuity is equal to the average salary, as defined,
multiplied by 2% for each year of service. The annuity may be further
increased by crediting unused sick leave as of the date of retirement.
Participants receive an annual benefit increase proportional to changes in
the Consumer Price Index; however, the increase may not exceed 3% for
participants hired on or after November 16, 1996.

Participants may select from among several survivor options. Participants
who have 5 years of school service (work for the District of Columbia

public school system), and who become disabled and can no longer
perform their jobs satisfactorily, may be eligible for disability retirement.
Disability benefits are calculated under a guaranteed minimum formula.

Optional retirement is available for teachers who have a minimum of

5 years of school service and who achieve the following age and length of
service requirements:

at age 62 with 5 years of service;
at age 60 with 20 years of service; and
at age 55 with 30 years of service;

or at any age with 30 years of service, if hired by the school system on or
after November 16, 1996.

Employees who are involuntarily separated other than for cause and who

have five years of school service, may be eligible for retirement at any age
with 25 years of service or at age 50 with 20 years of service.
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($000s)

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION (Continued)

The annuity is reduced if at the time of its commencement the participant
is under the age of 55.

Participant Data - For the years ended September 30, 2003 and 2002 the
number of participating employees was as follows:

2oo__.33 200__2
Retirees and beneficiaries receiving

benefits (post 6/30/97) 829 664

Active vested plan members 4,025 4,339

Active non-vested plan members 2678 2,058

Total _5_32. 7_,_0_6_

Contributions . Fund members contribute by salary deductions at rates
established by D.C. Code. Members contribute 7% (or 8% for teachers
hired on or after November 16, 1996) of annual pay minus any pay
received for summer school. Fund members may also contribute up to
10% of annual pay toward an annuity in addition to any vested pension.

The District is required to contribute the remaining amounts necessary to
finance the coverage of its employees through annual contributions at
actuarially determined amounts in accordance with the provisions of the
Replacement Act. The District contributions for fiscal years 2003 and
2002 were equal to the Fund's independent actuary's recommendation.

Contribution requirements of the Fund members are established at D.C.
Code § 38-2001.01 et seq. (2001 Ed.) and contribution requirements of the
government of the District of Columbia are established at D.C. Code 1-

907.02 (2001 Ed.). Contribution requirements may be amended by the
Council. Administrative costs are financed through investment earnings.

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements are prepared using the
accrual basis of accounting. Employee contributions are recognized as
compensation is earned by fund members.
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($000s)

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Employer contributions to the Fund are recognized when due and the
employer has made a formal commitment to provide the contributions.
Benefits and refunds are recognized when due and payable in accordance
with the terms of the Fund.

Adoption of New Accounting Standards- During fiscal year 2003, the
Fund adopted GASB Statement No. 40, Deposit and Investment Risk
Disclosures. This Statement establishes and modifies disclosure

requirements related to investment risks: credit risk (including custodial
credit risk and concentrations of credit risk), interest rate risk, and foreign
currency risk. This Statement also establishes and modifies disclosure

requirements for deposit risk: custodial credit risk and foreign currency
risk.

Method Used to Value Investments . Investments are reported at fair
value, and reflect transaction costs, such as brokerage commissions and
other costs normally incurred in a sale, if such costs are determinable.
Short-term investments are reported at cost, which approximates fair
value. Securities traded on a,national or international exchange are valued
at the last reported sales price ht the current exchange rate. Collateralized
mortgage obligations are stated at fair value. The fair value of real estate
investments is based on independent appraisals, when available, and the
fair value of limited partnership interests in real estate investments is
based on reported estimated fair values. Investments that do not have
established market values are reported at estimated fair value.

Actuarial Data - The Fund uses the Aggregate Actuarial Cost method to
determine the annual employer contribution. The excess of the actuarial
present value of projected benefits of the group included in an actuarial
valuation over the sum of the actuarial value of assets and the actuarial
present value of employee contributions is allocated on a level basis over
the earnings or service of the group between the valuation date and
assumed exit date. This allocation is performed for the group as a whole,
not as a sum of individual allocations. That portion of the actuarial present
value allocated to a valuation year is called the normal cost. The actuarial
accrued liability is equal to the actuarial value of assets.
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($ooos)

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Use of Estimates. The preparation of financial statements in conformity
with accounting principles generally accepted in the United States of
America requires the Board to make estimates and assumptions that affect
the reported amounts of assets, liabilities, additions and deductions to net

assets held in trust for pension benefits and disclosure of contingent assets
and liabilities at the date of the financial statements and during the
reporting period. Actual results could differ from those estimates.

Investment Expenses . The District of Columbia Appropriation Act
authorized Fund earnings to be used for investment expenses incurred in
managing the assets and administering the Fund.

The total investment expenses borne by the Fund was $1,963 and $1,922
in 2003 and 2002, respectively.

NOTE 4: INVESTMENTS

The Board is authorized to manage and control the investment of the
District Retirement Funds' assets. The Board broadly diversifies the
investments of the District Retirement Funds so as to minimize the risk of

large losses, unless under the circumstances it is clearly prudent not to do
so, as required by D.C. Code § 1-741(a)(2)(C). The District Retirement
Funds are authorized to be invested in a variety of investments including
fixed income, equity securities and other types of investments. As
prescribed in D.C. Code § 1-907.01 (2001 Ed.), the Board shall not invest
in debt instruments of the District, the Commonwealth of Virginia or State
of Maryland governments, political subdivisions thereof, or any entity
subject to control by them; debt instruments fully guaranteed by those
governments; real property in those jurisdictions; or debt instruments
secured by real property in those jurisdictions.
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($000s)

NOTE 4: INVESTMENTS (Continued)

Master Trust . The Board has pooled all of the assets under its
management (the Investment Pool), as is authorized by D.C. Code § 1-
903.03(b), (2001 Ed.), with a master custodian under a master trust

arrangement (the Master Trust). Using an investment pool, each Fund has
equity in the pool. District and employee contributions are deposited to the
respective Retirement Fund for which the contribution was made, and
benefit payments and employee contribution refunds are withdrawn from
the Fund in which the recipient participates. Investment performance and
administrative expenditures are allocated between the two Funds based
upon their proportionate equity in the pool. The fair values of investments
of the Investment Pool as of September 30, 2003 and 2002 are as follows:

200._/3 200___!2

Investments - held by Board's agent in Board's name

Cash and cash equivalents $ 386,853 $ 325,956

Equities (of which $1,132 and $-0- in 2003 and 2002, 1,422,870 1,027,663
respectively, is on securities loan with securities and other
collateral)

Fixed income securities (of which $25,210 and $17,511 in
2003 and 2002, respectively, is on securities loan with
securities and other collateral) 556,134 793,267

Payable on investment transactions (298_377) (450,700)

Subtotal 2,067,480 1,696,186

Investments held by broker-dealer under securities loans with cash collateral:

Equities 103,320 36,021

Fixed income security 59,564 90,542

Securities lending collective investment pool 169,033 . 134,534

Subtotal . 331,917 261,097

Total $2A99_391 SJ_9_SL283_
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($000s)

NOTE 4: INVESTMENTS (Continued)

At September 30, 2003, the Fund's share of the Investment Pool was
$945,684, including cash collateral of $66,667 and accrued interest
receivable. At September30, 2002, the Fund's share of the Investment
Pool was $790,725, including cash collateral of $54,372 and accrued
interestreceivable.

Debt Instruments

As of September 30, 2003, the Investment Pool held the following debt
instruments:

Investment Type Fair Value % of Segment Duration Rathe

U.S. Treasuries $212,249 30.01% 5.56 AAA

U.S. Agencies 54,314 7.68% 5.65 AAA

Corporate Securities 146,040 20.65% 5.99 A

Mortgage-Backed Securities 195,655 27.66% 2.36 AAA

Asset-Backed Securities 17,681 2.50% 0.63 AA

High Yield Securities 24,604 3.48% 3.61 BB

Emerging Markets 24,844 3.50% 3.18 BB

Non-U.S. Securities 24,966 3.53% 2.27 AA

Convertibles 172 0.02% 2.48 BBB

Cash Equivalents 6842 0.97% 1. I AAA

Total SZo2A_

Interest Rate Risk - As a general rule, the Board's fixed income
managers must constructand actively manage a portfolio of fixed income
and related securities that maintains a weighted average duration within
+/-2 yearsof the durationof the fixed income benchmark.

Credit Quality Risk - Unless specifically authorized in writing by the
Board, fixed income managers are permittedto invest in eligible long-term
instruments rated investment grade (top four ratings) by a nationally
recognized rating organization.

Foreign Currency Risk - As a general policy, the Board managers with
authority to invest in a portfolio consisting primarilyof non-U.S, securities
may structure optimal currency positions which minimize trackingerror
and enhance risk-adjustedreturnsrelativeto the benchmark.
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DISTRICT OF COLUMBIA
TEACHERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($000s)

NOTE 4: INVESTMENTS (Continued)

International investments historically have provided plan sponsors with
significant risk-reducing diversification benefits because of low

correlation of returns among international assets. Holding international
assets does, however, expose international portfolios to currency or
exchange rate risk. To reduce exposure to currency risk, investment
managers may systematically hedge foreign currency positions back to
U.S. dollars through the forward currency markets. Since the forward

exchange rate is seldom equal to the spot exchange rate, forward hedging
gains and losses arise.

As of September 30, 2003, the Investment Pool held investments that are
denominated in a currency other than the United States Dollar, as
summarized below:

Asset Class

Currency Cas._...hh _ Fixed Income Total

Australian Dollar $ 1 $ 11,439 $ $ 11,440

Canadian Dollar 1 9,662 3,015 12,678

Swiss Franc 49,834 115 49,949

Danish Krone 553 553

Euro 6,554 143,783 4,658 154,995

Pound Sterling 897 99,050 (40) 99,907

Hong Kong Dollar 22 14,116 148 14,286

Japanese Yen 125 84,097 2,726 86,948

SouthKorean Won 7,477 7,477

Norwegian Krone 3,495 - 3,495

New Zealand Dollar 292 - 292

Swedish Krona 9,450 - 9,450

Singapore Dollar 5,282 - 5,282

Total Foreign $7,600 $438r530 $10,622 $456,752

Securities Lending Transactions - District statutes and the Board's
policies permit the District Retirement Funds to participate in securities
lending transactions via a Securities Lending Authorization Agreement,
which authorizes the master custodian to lend the Board's securities to

qualified broker-dealers and banks pursuantto a form of loan agreement.
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NOTESTO FINANCIALSTATEMENTS

SEPTEMBER30,2003AND2002
($000s)

NOTE 4: INVESTMENTS (Continued)

During 2003 and 2002, the master custodian, at the direction of the Board,
lent the District Retirement Funds' equity and fixed income securities and
received collateral in the form of cash (United States and foreign
currency), securities issued or guaranteed by the United States
government, the sovereign debt of Organization of Economic Cooperation
and Development countries and irrevocable letters of credit issued by a
bank insured by the FDIC. The collateral could not be pledged or sold
unless the borrower defaulted on the loan. Borrowers delivered collateral
for each loan equal to (i) at least 102% of the market value of the loaned

securities if these securities were sovereign debt issued by a foreign
government denominated in U.S. dollars or their primary trading market
was located in the United States; or (ii) 105% of the market value of the
loaned securities in the case of loaned securities not denominated in
United States dollars or whose primary trading market was not located in
the United States.

The Board and the borrowers maintained the right to terminate all
securities lending transactions on demand. The cash collateral received on
each loan was invested, together with the cash collateral of other qualified
tax-exempt plan lenders, in a collective investment pool (the Quality
Fund). Because the Quality Fund does not meet the requirements of
Securities and Exchange Commission Rule2a-7 of the Investment
Company Act of 1940, the master custodian has valued the Fund's

investments at fair value for reporting purposes.

The Quality Fund is not registered with the Securities and Exchange
Commission. The master custodian, and consequently the investment
vehicles it sponsors (including the Quality Fund), are subject to the
oversight of the Federal Reserve Board and the Massachusetts

Commissioner of Banks. The fair value of the Fund's position in the
Quality Fund is not the same as the value of the Retirement Funds' shares.

There was no involuntary participation in an external investment pool by
the Quality Fund and there was no income from one fund that was

assigned to another fund by the master custodian during 2003 or 2002.

During 2003 and 2002, the Board did not restrict the amount of the loans

that the master custodian made on its behalf. There were no failures by
any borrowers to return loaned securities or pay distributions thereon and
there were no losses resulting from a default of the borrowers or the
master custodian during 2003 and 2002.
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TEACHERS' RETIREMENT FUND
NOTESTOFINANCIALSTATEMENTS

SEPTEMBER30,2003AND2002
($ooos)

NOTE 4: INVESTMENTS (Continued)

The Quality Fund invests qualified cash collateral from loans of U.S. and
non-U.S, equities, U.S. corporate fixed income securities, U.S.
Government securities and sovereign debt. Its average effective duration
is restricted to 120 days or less. The average duration of the investment
pool as of September 30, 2003 and 2002 was 79 days, respectively. The
maximum remaining effective maturity of any instrument is two years.
The average weighted maturity of the investment pool as of September 30,
2003was 226 and 153 days, respectively. Because the loans were
terminable at will, their duration did not generally match the duration of
the investments made with cash collateral Investments are restricted to

issuers with a short-term credit rating not lower than A1/P1, or long-term
ratings not lower than A-/A3, or the equivalent thereof. The Quality Fund
may invest in other investment vehicles managed by the master custodian
provided they conform to fund guidelines. On September 30, 2003 and
2002, the Board had no credit risk exposure to borrowers. The collateral
held and the market value of securities on loan for the Board were

$195,748 and $189,225, respectively, as of September30, 2003, and
$152,402 and $147,142, respectively as of September 30, 2002. During
2002 and 2001, the Master Trust's gross earnings from securities lending
transactions totaled $2,201 and $4,614, respectively. The income (net of
amortization and accretion), the net realized/unrealized gain attributable to
discount and premium, and the net increase in net assets resulting from
operations totaled $1,407, $247, and $1,655, respectively, in 2003, and
$2,645, $478, and $3,123, respectively, in 2002. The Fund's share of the
net earnings on securities lending transactions totaled $188 and $343 in
2003 and 2002, respectively.

Derivative Investments - Derivatives are generally defined as contracts
whose value depends on, or derives from, the value of an underlying asset,
reference rate, or index. Structured financial instruments are also defined
as derivatives, such as mortgage-backed secufites, asset-backed securities,
and floating rate notes. Derivative investments generally contain exposure
to credit risk, market risk, and/or legal risk. Credit risk is the exposure to
the default of another party to the transaction (counterparty), or to the
creditworthiness of derivative securities, such as mortgage-backed, asset-
backed, floating rate, and stripped securities. Market risk is the exposure
to changes in the market, such as a change in interest rates, currency
exchange rates, or a change in the price or principal value of a security.
The Board believes that all contracts entered into are legally permissible in
accordance with the policy of the Board.
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($o00s)

NOTE 4: INVESTMENTS (Continued)

During 2003 and 2002, the Retirement Funds, in accordance with the
policy of the Board, invested in various derivative instruments either to

increase potential earnings or to hedge against potential losses. These
derivatives included asset-backed securities (ABS), collateralized
mortgage-backed securities (CMOs), mortgage-backed pools and
securities, floating rate notes, structured notes, stripped/zero coupon
bonds, inflation index bonds, forward mortgage-backed security contracts
(I'BAs), foreign currency forward and futures contracts, equity index
futures, bond futures, bond options, currency options, and warrants.

The Retirement Funds used AB.S, CMOs, mortgage-backed pools and
securities, floating rate notes, structured notes, stripped/zero coupon
bonds, and TBAs primarily to increase potential returns. ABS and
mortgage-backed pools and securities offer higher potential yields than
comparable duration U. S. Treasury Notes with higher credit and market
risks. CMOs also offer higher potential yields than comparable duration
U.S. Treasury Notes, with higher market risks, although the market risks
may be higher or lower than comparable mortgage-backed pools. Market
risk for asset-backed and mortgage-backed pools and securities is
managed by monitoring the duration of the investments. Credit risk is
managed by monitoring credit ratings, the underlying collateral for each
security and any related guarantee.

Floating rate notes (securities which pay an interest rate tied to an index)
are subject to market risk to the extent of the movement of the underlying
index in relation to market rates. A downward movement in the underlying
index would negatively impact the interest income received on the
security. Upward movements in interest rates do not adversely affect
floating rate notes as they do fixed rate notes, allowing floating rate notes
to function as a hedge against upward changes in interest rates.

The Retirement Funds invests in structured notes with step-up coupons
that offer higher yields than comparable U.S. Treasury Notes in exchange
for higher market and/or credit risks. Securities with step-up coupons pay
interest according to a pre-set series of interest rates which start at one rate
and then step-up to higher rates on specific dates. The Retirement Funds
also contains stripped/zero coupon bonds, which are purchased at a
discount and do not pay any interest.
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NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($OOOs)

NOTE 4: INVESTMENTS (Continued)

TBAs are used by the Retirement Funds as an alternative to holding
mortgage-backed securities outright to raise the potential yield and to
reduce transaction costs. The TBAs used are assumed to be similar in

duration and convexity to mortgage-backed securities with identical credit,
coupon and maturity features. Credit risk is managed by limiting these
transactions to primary dealers. Market risk for this type of security is not
significantly different from the market risk for mortgage-backed
securities.

Foreign currency forward and futures contracts and foreign currency
options are used by the Retirement Funds for defensive purposes. These
contracts hedge a portion of the Retirement Funds' exposure to particular
currencies on occasion when significant adverse short-term movement in
exchange rate levels are expected. Foreign currency forward and futures
contracts can pose market risk when the maximum potential loss on a
particular contract is greater than the value of the underlying investment.
Market risks arise due to movements in the foreign exchange rates
underlying the contracts used by the Retirement Funds. Credit risk is
managed by limiting transactions to counterparties with short-term credit
ratings of A1 or P1 or by trading on organized exchanges. Market risk for
currency options is limited to the purchase cost. Credit risk is managed by
limiting transactions to counterparties with investment grade ratings or by
trading on organized exchanges.

Equity index futures were used in at least one of the commingled funds
used by the Retirement Funds in order to gain exposure to U. S. equity
markets in a more efficient and liquid manner than directly investing in all
of the underlying equity securities. Equity index futures can pose market
risk when the maximum potential loss on a particular contract is greater
than the value of the underlying investment. Market risks arise due to
movements in the equities markets underlying the contracts used by the
Retirement Funds. Credit risk is managed by dealing with the futures
exchanges.

Exchange-traded and over-the-counter bond futures and options are used
by the Retirement Funds to gain exposure to fixed income markets in a
more efficient and liquid manner than by purchasing the underlying bonds.
Market risk for these options is limited to purchase cost. Credit risk is
managed by limiting transactions to counterparties with investment grade
ratings or by trading on organized exchanges.
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NOTE 4: INVESTMENTS (Continued)

Warrants are used by the Retirement Funds to gain equity exposure and to
enhance performance. Warrants are often distributed by issuers to holdings
of common stock and bonds, and are held for the same fundamental
reasons as the original common stock and/or bond holdings. Market risk is
limited to the purchase cost. Credit risk is similar to the underlying equity
and/or bond holdings.

The Retirement Funds also holds derivative instruments indirectly by
participating in pooled, commingled, or short-term funds that hold
derivatives.Informationregardinganyrisksassociatedwiththeseholdings
isnotgenerallyavailable.

The proportionofderivativeinvestmentsintheRetirementFundsvaries
throughouttheyear.Furtherinformationregardingbalancesthroughout
theyearisnotavailable.

The RetirementFunds' aggregateportfolioincludedthe following
derivativeinvestments,atfairvalue,atSeptember30,2003and2002:

Mortgage-backed security pools and securities $ 48,470 $109,588
Collateralized mortgage obligations 20,014 52,578
Asset-backed securities 6,977 13,728

Floating rate notes - 5,402
Mortgage-backed securities forward contracts 176,934 335,415
Inflation index bonds 30,105 4,795

Structured notes (including stripped securities) 7,398 55,969
Foreign currency futures/forward contracts, net - (2,100)

Stock performance index futures fund - 67,660
Options _ (3,068)

Total $82_8_7__0_0_2_$fi39_96_'_
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SCHEDULE 1
DISTRICT OF COLUMBIA

TEACHERS' RETIREMENT FUND
SCHEDULE OF EMPLOYER CONTRIBUTIONS

(Unaudited)
($OOOs)

Fiscal Annual

Year ended Required Percentage
September 30 Contribution Contributed

2003 $ - 100%

2002 - 100%

2001 200 100%

2000 10,700 100%
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SCHEDULE 2
DISTRICT OF COLUMBIA

TEACHERS' RETIREMENT FUND
SCHEDULE OF ACTUARIAL METHODS AND ASSUMPTIONS

(Unaudited)

The information presented in the required supplementary schedules was determined as
part of the actuarial valuations at the dates indicated. Additional information as of the
latest actuarial valuation follows.

September 30, 2003

Valuation date October 1, 2001

Actuarial cost method Aggregate

Amortization method Not applicable

Remaining amortization period Not applicable

Asset valuation method Market value

Actuarial assumptions:

Investment rate of retum 7.25%

Projected salary increases 5.3%-8.8%

Includes inflation at 5.0%

Cost-of-living adjustments (COLAs) 5%0)

(1) Post-1996 hires have COLAs capped at 3.00%

The aggregate actuarial cost method does not identify or separately amortize unfunded
actuarial liabilities.
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SCHEDULE 3
DISTRICT OF COLUMBIA

TEACHERS' RETIREMENT FUND
SCHEDULE OF REVENUE BY SOURCE AND EXPENSES BY TYPE

LAST TEN FISCAL YEARS

(Unaudited)
($OOOs)

REVENUE BY SOURCE

Net

Appredation Investment,
Interest (Depreciation) Interest and

Fiscal Employee Employer and in Fair Value of Administrative
Yea......xr Contributions Contributions Dividends Investments Expenses Tota......J

2003 $26,047 $ - $22,074 101,914 (3,640) 146,395

2002 25,374 - 24,242 (86,692) (4,515) (41,591)

2001 24,047 200 31,112 (129,875) (6,595) (81,111)

2000 23,646 10,700 28,896 78,536 (6,681) 135,097

1999 21,537 18,600 26,573 105,295 (4,694) 167,311

1998 20,385 9,700 21,109 (9,756) (3,915) 37,523

1997 19,405 88,100 65,682 363,256 (14,655) 521,788

1996 20,904 111,000 56,118 119,063 (4,691) 302,394

1995 23,564 87,100 51,014 161,434 (4,398) 318,714

1994 23,784 98,600 50,310 (7,216) (4,202) 161,276

EXPENSES BY TYPE

Fiscal

Yea.......£r Benefits Refunds Total

2003 $ 5,100 $ - $ 5,100

2002 3,800 - 3,800

2001 2,600 2,600

2000 1,600 1,600

1999 700 700

1998 200 479 679

1997 144,007 408 144,485

1996 134,803 1,175 135,978

1995 115,415 1,294 116,709

1994 110,620 1,471 112,091

Note: Contributions were made in accordance with actuarially determined contribution requirements.

The Revitalization Act of 1997 made significant changes to the administration of the
Fund. Therefore, comparisons of pre-Revitalization Act information to post-
Revitalization Act information may not be meaningful.
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SCHEDULE 4
DISTRICT OF COLUMBIA

TEACHERS' RETIREMENT FUND
SCHEDULE OF INVESTMENT INFORMATION

YEAR ENDED SEPTEMBER 30, 2003
(Unaudited)

At September 30, 2003, the Fund's investments were maintained under a master trust
agreement along with assets of the District of Columbia Police Officers and Fire Fighters'
Retirement Fund. A schedule of investments held under the master trust agreement at
September 30, 2003 is available for inspection at the offices of the District of Columbia
Retirement Board, Suite 300, 1400 L Street, N.W., Washington, D. C. 20005.
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SCHEDULE 5
DISTRICT OF COLUMBIA

TEACHERS' RETIREMENT FUND
SCHEDULE OF FIVE PERCENT REPORTABLE SERIES OF TRANSACTIONS

YEAR ENDED SEPTEMBER 30, 2003
(Unaudited)

Each transaction with State Street Bank and Trust Company as disclosed in this schedule
represents a "reportable transaction" as that term is defined by D.C. Code § 1-903.06(b)(3),
(2001 Ed.).
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Independent Auditors' Report

Board of Trustees

District of Columbia Police Officers and Fire Fighters' Retirement Fund

We have audited the accompanying statements of net assets of the District of Columbia
Police Officers and Fire Fighters' Retirement Fund (the Fund), a pension trust fund of the
Government of the District of Columbia (the District), as of September 30, 2003 and
2002, and the related statements of changes in net assets for the years then ended. These
financial statements are the responsibility of the Fund's management. Our responsibility
is to express an opinion on these financial statements based on Our audits.

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audits to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test. basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide
a reasonable basis for our opinion.

As discussed in note 1, these financial statements only present the Fund and do not
purport to, and do not, present fairly the financial position of the Government of the
District of Columbia as of September 30, 2003 and 2002, and the changes in its financial
position for the years then ended in conformity with accounting principles generally
accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the net assets of the District of Columbia Police Officers and Fire Fighters'
Retirement Fund as of September 30, 2003 and 2002, and the changes in its net assets for
the years then ended in conformity with accounting principles generally accepted in the
United States of America.

The information on schedules 1 and 2 and the management's discussion and analysis are
not a required part of the financial statements, but are supplementary information
required by the Governmental Accounting Standards Board. We have applied certain
limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of the supplementary information. However,
we did not audit this information and express no opinion on it.

A Professional Corporation
www. tcba. com



Our audit was conducted for the purpose of forming an opinion on the financial
statements taken as a whole. The information on schedules 3 through 5 is presented for
the purposes of additional analysis and is not a required part of the financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of
the financial statements and, accordingly, we express no opinion thereon.

Washington, D.C.

December 31, 2003 "__,_l'_l _b_/ _I_'_ tltO _ /__j ___,
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MANAGEMENT'S DISCUSSION AND ANALYSIS 0rID&A)
(Amountsexpressedin thousands)

This discussion and analysis provides an overview of the financial activities of the
District of Columbia Police Officers and Fire Fighters' Retirement Fund (the "Fund") as
of and for the fiscal year ended September 30, 2003. This discussion and analysis should
be read in conjunction with the statements, notes, and supplementary information.

The District of Columbia Retirement Board (the "Board") is an independent agency of
the District of Columbia govemrnent. The Board is responsible for managing the assets
of the Fund and of the District of Columbia Teachers' Retirement Fund. As authorized by
DC Code, the Board commingles the assets of the two Funds for investment purposes.
The Board proportionately allocates the investment activity and the administrative
expenses of the Board between the two Retirement Funds. Other agencies of the District
of Columbia government administer pension benefits, and the related administrative
expenses are borne by those agencies.

FINANCIAL HIGHLIGHTS

The financial highlights are:

t Net Assets Held in Trust for Pension Benefits as of September 30, 2003 were
$1,345,545.

• Net Assets Held in Trust for Pension Benefits increased during fiscal year 2003 by
$261,965.

• The Net Investment Income for fiscal year 2003 was $180,790.

• The District of Columbia government contributed $68,900 to the Fund for fiscal year
2003, which satisfied its statutory obligation.

• The Fund's share of administrative expenditures for fiscal year 2003 was $1,501.

OVERVIEW OF THE FINANCIAL STATEMENTS AND SCHEDULES

This discussion and analysis is an introduction to the basic financial statements and
schedules. The basic financial statements include two statements, notes, and
supplementary information.

Statements of Net Assets - present the assets, liabilities, and net assets held in trust for
pension benefits as of the end of the current and prior fiscal year.

Statements of Changes in Net Assets - presents the additions to and deductions from the
net assets during the current and prior fiscal years. The statements present the major
sources of additions and uses of deductions. Over time, the net increase or decrease in
net assets may serve as a useful indicator of whether the financial position of the Fund as
a whole is improving or deteriorating.
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Notes to Financial Statements - presents various disclosures to augment the two
statements. The notes present information about the creation and administration of the
Fund, significant accounting policies, and investments.

Supplementary Information - presents additional information about employer
contributions, actuarial assumptions, additions and deductions for the last 10 fiscal years,
and investments.

FINANCIAL ANALYSIS

The Fund had Net Assets Held in Trust for Pension Benefits as of September 30, 2003 of
$1,345,545, which is an increase of $261,965 from the end of the prior fiscal year.

Net Assets

A summary of the Net Assets Held in Trust for Pension Benefits is below.

Increase

2003 2002 (Decrease) Percent

Investments, net of accrued interest
receivable and liabilities $1,350,482 $1,085,672 $264,810 24.39%

Contributions receivable 1,312 1,166 146 12.52%
Due to District (449) (358) (91) 25.41%

Due to Federal Government (5,800) (2,900) (2,900) 100.00%

Net Assets $1,345,545_ $.L._0_8_3_0_5_8__0.$2__6_1_..9_6_ 24.18%

Changes in Net Assets

The net assets increased during fiscal year 2003 by $261,965. The increase primarily
resulted from net investment income. A summary of the change is below.

Increase

2003 2002 (Decrease) Percent

Employee contributions $ 19,867 $ 19,390 $ 477 2.46%
Employer contributions 68,900 74,600 (5,700) (7.64)%

Net investment income (loss) 180,790 (99,564) 280,354 (281.58)%

Total Additions 269,557 (5,574) 275,131 (4935.97)%

Benefit payments 6,091 3,222 2,869 89.04%

Administrative expenses 1,501 1,445 56 3.88%
Total Deductions 7,592 4,667 2,925 62.67%

Net change in net assets $2__6_L9__ $ fL0_,24__41.)$2_7_2_,2_0_6 (2658.00)%
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The District of Columbia government made the required employer contribution in fiscal
year 2003 based on the funding formula contained in DC Code.

The Fund pays for pension benefits earned since June 30, 1997. As a result, the pension
benefit expense will be increasing. The Fund also pays for increases in pension benefits
that result from changes after June 30, 1997 in the provisions of the plan.

For 2003, the Total Fund retumed 16.3%. This outperformed the Board's actuarial
assumed rate of return of 7.25%, but trailed the Board's Total Fund Benchmark return of
17.1%. The Total Fund's underperformance relative to the Total Fund Benchmark for
2003 primarily resulted from the domestic equity, the international equity, and the
alternative investments segments trailing their respective benchmarks. However, active
management within the fixed income segment contributed positively to relative returns,
as the segment outperformed its benchmark, the Lehman Brothers Aggregate Bond
Index, by 370 basis points (9.1% versus 5.4%).

Over the long-term, the Total Fund's performance has equaled that of the Total Fund
Benchmark, with each returning an annualized 8.3% for the 10-year period ended
September 30, 2003. Moreover, the Total Fund has exceeded the Board's actuarial
assumed rate of return (7.25%) by approximately 100 basis points over this 10-year
period.

The downturn in public equity markets that began in 2000 reversed course in 2003, as
world stock markets rallied strongly. The Russell 3000 Index, a broad-based U.S. equity
index, rose 25.9% during the period, while the MSCI EAFE Index, representing non-U.S.
equity markets, increased 26.0% during the year ended September 30, 2003. However,
private equity investments continued to struggle, as the Cambridge Private Equity Index
fell 4.3%.

The recent stock market rally ended one of the worst bear markets in U.S. history, as the
S&P 500 Index had declined 43.7% (cumulative) from April 2000 through September
2002. Despite declining for three straight years during this period, the U.S. public equity
market, as represented by the Russell 3000 Index, increased an annualized 9.8% for the
10-year period ended September 30, 2003.

Mutual Fund Exposure - The focus of regulators has been a moving target, but the issue
now under the most scrutiny are market timing, excessive trading and late trading,
particularly as it relates to taking advantage of the way in which mutual funds are priced.
As a matter of practice, the Board does not typically invest in mutual funds registered
under the Investment Company Act of 1940.



ADDITIONAL INFORMATION

These financial statements present the finances of the Fund in accordance with generally
accepted accounting principles. Questions about these financial statements or other
inquiries should be addressed to the Executive Director, District of Columbia Retirement
Board, 1400 L Street NW, Suite 300, Washington, DC 20005.



DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

STATEMENTSOF NETASSETS
SEPTEMBER30, 2003and2002

($000s)

2003 2002

ASSETS

Equity in pooled investments under Master Trust Agreement,
at fair value (Note 4) $1,448,825 $1,160,807

Accrued interest receivable 4,888 5,751

Benefit contributions receivable 1,312 1,166

Total assets 1,455,025 1,167,724

LIABILITIES

Liabilities under securities lending agreements 102,367 80,162
Accounts payable - investment expenses 864 724
Due to Federal Government 5,800 2,900
Due to District of Columbia Government 449 358

Total liabilities 109,480 84,144

Net Assets Held in Trust for Pension Benefits $L345.545 $L,_Q__3_5_8_Q

The accompanying notes are an integral part of these financial statements.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

STATEMENTS OF CHANGES IN NET ASSETS
YEARS ENDED SEPTEMBER 30, 2003 and 2002

($OOOs)

2003 2002

Additions

Contributions:

District government $ 68,900 $ 74,600

District employees 19,867 19 390

Total contributions 88,767 93,990
Investment income:

Net appreciation (depreciation) in fair value of
investments 151,584 (129,669)

Interest and dividends 33,247 35,226

184,831 (94,443)
Less:

Investment expenses 3,003 2,812
Interest expense on securities lending transactions 1,038 2,309

Net investment income (loss) 180,790 (99,564)

Total additions 269,557 (5,574)
Deductions

Benefit payments 6,091 3,222

Administrative expenses 1,501 1,445

Total deductions 7,592. 4,667

Net Increase (Decrease) in Net Assets 261,965 (10,241 )
Net Assets Held in Trust for Pension Benefits

Beginning of year 1,083,580 1,093,821

End of year $,1+34__5A_5_ $J_8_3.58Q

The accompanying notes are an integral part of these financial statements.
8



DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($OOOs)

NOTE 1: ORGANIZATION

The District of Columbia Police Officers and Fire Fighters' Retirement
Fund (the Fund) was established in 1979 by the District of Columbia
Retirement Reform Act (the Reform Act, Pub. L. 96-122, D. C. Code § 1-
701 et seq.). The Fund provides assets to pay pension benefits to police
officers and fire fighters of the District of Columbia Government. The
Reform Act also established the District of Columbia Retirement Board

(the Board) and the District of Columbia Teachers' Retirement Fund (the
Teachers' Fund).

The National Capital Revitalization and Self-Government Improvement
•Act of 1997 (the Revitalization Act, Title XI of the Balanced Budget Act
of 1997, Pub. L. 105-33) transferred significant assets and liabilities of the
Fund and the Teachers' Retirement Fund (collectively, the District
Retirement Funds) to the Federal Government.

Concurrently, the District of Columbia Retirement Protection Act of 1997
(the Retirement Protection Act, Subtitle A of the Revitalization Act)
transferred to the Federal Government the liability for retirement benefits
for employee service credit earned prior to July 1, 1997, by participants of
the District Retirement Funds. The assets transferred to the Federal

Government and the assets of the Fund managed by the Retirement Board
are components of the same single employer defined benefit pension plan.

As required by the Retirement Protection Act, the Council of the District
of Columbia (the Council) enacted the Police Officers, Fire Fighters, and
Teachers Retirement Benefit Replacement Plan Act of 1998
(September 18, 1998, D.C. Law 12-152, § 101, 45 DCR 4045; D.C. Code
§ 1-901.01 et seq.). This Act (the Replacement Act) established the
pension benefits for employee service earned after June 30, 1997, and
provides for full funding of the benefits on an actuarially sound basis.

The Board is an independent agency of the District of Columbia
Government (the District) that is responsible for managing the assets of
the District Retirement Funds. Although the assets of the funds are
commingled for investment purposes, each Fund's assets may only be
used for the payment of benefits to the participants of that Fund and
certain administrative expenses.

The Fund is included in the District's Comprehensive Annual Financial
Report as a pension trust fund.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($OOOs)

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION

District of Columbia Retirement Board - The Board consists of 12
trustees, three appointed by the Mayor of the District, three appointed by
the Council of the District, and six elected by the active and retired
participants. Included are one active and one retired representative each
from the police officers, fire fighters, and teachers. The six employee
representatives are elected by their respective groups of active and retired
employees. In addition, the District's Chief Financial Officer serves as a
non-voting, ex-offieio trustee.

Since its inception, the Board has operated under a committee system
which provides a two-tiered process for fiduciary review and analysis. In
this manner, the Board, consistent with its fiduciary duties, thoroughly and
comprehensively reviews all issues brought before it. The Board has six
standing committees, including Benefits, Emerging Enterprise, Fiduciary,
Investment, Legislative, and Operations. To implement its policies, the
Board retains the executive director and other staff to be responsible for
the day-to-day management of the District Retirement Funds.

Other Administration - The District of Columbia Police Officers and Fire

Fighters' Retirement Relief Board makes findings of fact, conclusions of
law, and decisions regarding retirement, survivor benefits, extent of
disability, and annual medical and income reviews. The Board of Police
and Fire Surgeons determines medical eligibility for disability retirement.
The Office of Pay and Retirement Services (OPRS) within the D. C.
Office of Financial Operations and Systems, Office of the Chief Financial
Officer, receives retirement orders for retirement benefit calculations for
all active plan members found eligible for retirement and carries out the
day-to-day processing of retirement benefits. OPRS also processes
employee requests for refunds of contributions.

Eligibility - A participant becomes a member when he/she starts work as a
police officer or fire fighter in the District. Police cadets are not eligible to
join the Fund.

Retirement and disability benefit provisions for District of Columbia
police officers and fire fighters are established by the "Policemen and
Firemen's Retirement and Disability Act," codified at D.C. Code § 5-701
et seq. (2001 Ed.).
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTESTO FINANCIALSTATEMENTS
SEPT-EMBER30, 2003AND2002

($000s)

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION (Continued)

Members Hired Before February 15, 1980

Members are eligible for optional retirement with full benefits at any age
with 20 years of departmental service, or after age 55 with five years of
departmental service. The annual basic retirement benefit equals 2.5% of
average pay, which is defined as the highest consecutive 12 months of
departmental service, multiplied by departmental service up to 20 years,
plus 3% of average pay multiplied by departmental service over 20 years,
plus 2.5% of average pay multiplied by credited service, but not more than
80% of the average pay. Members terminated after five years of police or
fire service are entitled to a deferred pension beginning at age 55. Benefits
are also provided to certain survivors of active, retired, or terminated
vested members. Retired members receive the per centum increase granted
to active participants in the schedule rate to which the member would be
entitled if in active service.

Members with permanent, service-related disabilities who have less than
26 years and eight months of service receive two-thirds (2/3) of average
pay. Members with 26 years and eight months to 28 years of service
receive 2.5% of average pay multiplied by service. Members with more
than 28 years of service receive 70% of average pay.

Members with permanent, nonservice related disabilities who have 5 to 20
years of service receive 40% of average pay, 20 to 35 years of service
receive 2% of average pay multiplied by service and more than 35 years of
service receive 70% of average pay.

Members Hired Between February 15, 1980 and November 1O,1996

Members are eligible for optional retirement with full benefits at age 50
with at least 25 years of departmental service, or after 55 with five years
of departmental service. The annual basic retirement benefit equals 2.5%
of average pay, which is defined as the highest consecutive 36 months of
departmental service, multiplied by credited service up to 25 years, plus
3% of average pay multiplied by departmental service over 25 years, plus
2.5% of average pay multiplied by credited service, but not more than
80% of the average pay. Members separated after five years of
departmental service are entitled to a deferred pension beginning at age
55.

11



DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTESTO FINANCIALSTATEMENTS
SEPTEMBER30, 2003AND2002

($000s)

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION (Continued)

Members with permanent, service-related disabilities receive 70% of final
pay multiplied by percentage of disability, with a minimum benefit of 40%
of final pay.

Members with permanent, nonservice related disabilities with more than 5
years of service receive 70% of final pay multiplied by percentage of
disability, with a minimum benefit of 30% of final pay.

Benefits are also provided to certain survivors of active, retired or
terminated vested members. Members retired after February 15, 1980
receive annual benefit increases proportional to changes in the Consumer
Price Index.

Members Hired on or After November 10, 1996

Members are eligible for retirement at any age, with at least 25 years of
departmental service or after age 55 with five years of departmental
service. The annual basic retirement benefit equals 2.5% of average pay,
which is defined as the highest consecutive 36 months of departmental
service, multiplied by credited service, but not more than 80% of the
average pay. Members separated after five years of departmental service
are entitled to a deferred pension beginning at age 55. Benefits are also
provided to certain survivors of active, retired, or terminated vested
members. Members receive annual benefit increases proportional to
changes in the Consumer Price Index, but not more than 3%.

Members with permanent, service-related disabilities receive 70% of final
pay multiplied by percentage of disability, with a minimum benefit of 40%
of final pay.

Members with permanent, nonservice related disabilities with more than
five years of service receive 70% of final pay multiplied by percentage of
disability, with a minimum benefit of 30% of final pay.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($OOOs)

NOTE 2: FUND ADMINISTRATION AND DESCRIPTION (Continued)

Participant Data

For the years ended September 30, 2003 and 2002, the number of
participating employees was as follows:

2003 2002
Retirees and beneficiaries receiving benefits

(post 6/30/97) 585 466
Active plan members 3,909 3,919
Active nonvested plan members 1,011 917

Contributions

Fund members contribute by salary deductions at rates established by D.C.
Code § 5-706 (2001 Ed.). Members contribute 7% (or 8% for Police
Officers and Fire Fighters hired on or after November 10, 1996) of annual
salary, including any differential for special assignment, but excluding
overtime, longevity, holiday, or military pay.

The District is required to contribute the remaining amounts necessary to
finance the coverage of its employees through annual contributions at
actuarially determined amounts in accordance with the provisions of the
Replacement Act. The District contributions for fiscal years 2002 and
2001 equaled or exceeded the Fund's independent actuary's
recommendation.

Contribution requirements of Fund members are established by D.C. Code
§ 5-706 and requirements for District of Columbia government
contributions to the Fund are established at D.C. Code § 1-907.02 (2001
Ed.), which may be amended by the Council. Administrative costs are
financed through investment earnings.

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements are prepared using the
accrual basis of accounting where the measurement focus is on the flow of
economic resources.

13



DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2003 AND 2002
($00Os)

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Employee contributions are recognized as compensation is earned by fund
members. Employer contributions to the Fund are recognized when due
and the employer has made a formal commitment to provide the
contributions. Benefits and refunds are recognized when due and payable
in accordance with the terms of the Fund.

Adoption of New Accounting Standards - During fiscal year 2003, the
Fund adopted GASB Statement No. 40, Deposit and Investment Risk
Disclosures. This Statement establishes and modifies disclosure

requirements related to investment risks: credit risk (including custodial
credit risk and concentrations of credit risk), interest rate risk, and foreign
currency risk. This Statement also establishes and modifies disclosure
requirements for deposit risk: custodial credit risk and foreign currency
risk.

Method Used to Value Investments- Investments are reported at fair
value, and reflect transaction costs, such as brokerage commissions and
other costs normally incurred in a sale, if such costs are determinable.
Short-term investments are reported at cost, which approximates fair
value. Securities traded on a national or international exchange are valued
at the last reported sales price at the current exchange rate. Collateralized
mortgage obligations are stated at fair value.

The fair value of real estate investments is based on independent
appraisals, when available, and the fair value of limited partnership
interests in real estate investments is based on reported estimated fair
values. Investments that do not have established market values are

reported at estimated fair value.

Actuarial Data - The Fund uses the Aggregate Actuarial Cost method to
determine the annual employer contribution. The excess of the actuarial
present value of projected benefits of the group included in an actuarial
valuation over the sum of the actuarial value of assets and the actuarial

present value of employee contributions is allocated on a level basis over
the earnings or service of the group between the valuation date and
assumed exit date.

14



DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTESTO FINANCIALSTATEMENTS
SEPTEMBER30, 2003AND2002

($O00s)

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

This allocation is performed for the group as a whole, not as a sum of
individual allocations. That portion of the actuarial present value allocated
to a valuation year is called the normal cost. The actuarial accrued liability
is equal to the actuarial value of assets.

Use ofEsa'mates - The preparation of financial statements in conformity
with accounting principles generally accepted in the United States of
America requires the Board to make estimates and assumptions that affect
the reported amounts of assets, liabilities, additions and deductions to net
assets held in trust for pension benefits and disclosure of contingent assets
and liabilities at the date of the financial statements and during the
reporting period. Actual results could differ from those estimates.

Investment Expenses - The District of Columbia Appropriation Act
authorized Fund earnings to be used for investment expenses incurred in
managing the assets and administering the Fund. The total investment
expenses borne by the Fund was and $3,003 in 2003 and $2,812 in 2002,
respectively.

NOTE 4: INVESTMENTS

The Board is authorized to manage and control the investment of the
District Retirement Funds' assets. The Board broadly diversifies the
investments of the District Retirement Funds so as to minimize the risk of

large losses, unless under the circumstances it is clearly prudent not to do
so, as required by D.C. Code § 1-741(a)(2)(C), (2001 Ed.).

The District Retirement Funds are authorized to be invested in a variety of
investments including fixed income, equity securities and other types of
investments. As prescribed in D.C. Code § 1-907.01 (2001 Ed.), the Board
shall not invest in debt instruments of the District, the Commonwealth of
Virginia or State of Maryland governments, political subdivisions thereof,
or any entity subject to control by them; debt instruments fully guaranteed
by those governments; real property in those jurisdictions; or debt
instruments secured by real property in those jurisdictions.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($ooos)

NOTE 4: INVESTMENTS (Continued)

Master Trust - The Board has pooled all of the assets under its
management (the Investment Pool), as is authorized by D.C. Code § 1-
903(b), (2001 Ed.), with a master custodian under a master trust
arrangement (the Master Trust). Using an investment pool, each Fund has
equity in the pool. District and employee contributions are deposited to the
respective Retirement Fund for which the contribution was made, and
benefit payments and employee contribution refunds are withdrawn from
the Fund in which the recipient participates. Investment performance and
administrative expenditures are allocated between the two Funds based
upon their proportionate equity in the pool. The fair values of investments
of the Investment Pool as of September 30, 2003 and 2002 are as follows:

2003 2002

Investments-heldby Board'sagentinBoard'sname:
Cash and cash equivalents $ 386,853 $ 325,956
Equities (of which $1,132 and $-0- in 2003 and 2002, 1,422,870 1,027,663
respectively, is on securities loan with securities and other
collateral)
Fixed income securities (ofwhieh $25,210 and $17,511 in
2003 and 2002, respectively, is on securities loan with
securities and other collateral) 556,134 793,267
Payable on investment transactions (298,377) (450,700)
Subtotal 2,067,480 1,696,1,86

Investments held by broker-dealer under securities loans with cash collateral:
Equities 103,320 36,021
Fixed income security 59,564 90,542
Securities lending collective investment pool 169,033 134,5.34
Subtotal 331,917 261,097

Total $L3_9_9_,3_9_Z $..I.,9_5_7_,283,

At September 30, 2003, the Fund's share of the Investment Pool was
$1,453,713, including cash collateral of $102,367 and accrued interest
receivable. At September 30, 2002, the Fund's share of the Investment
Pool was $1,166,558, including cash collateral of $80,162 and accrued
interest receivable.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($OOOs)

NOTE 4: INVESTMENTS (Continued)

Debt Instruments

As of September 30, 2003, the Investment Pool held the following debt
instruments:

Investment Type Fair Value % of Segment Duration Rating

U.S. Treasuries $212,249 30.01% 5.56 AAA

U.S. Agencies 54,314 7.68% 5.65 AAA

Corporate Securities 146,040 20.65% 5.99 A

Mortgage-Backed Securities 195,655 27.66% 2.36 AAA

Asset-Backed Securities 17,681 2.50% 0.63 AA

High Yield Securities 24,604 3.48% 3.61 BB

Emerging Markets 24,844 3.50% 3.18 BB

Non-U.S. Securities 24,966 3.53% 2.27 AA

Convertibles 172 0.02% 2.48 BBB

Cash Equivalents 6842 0.97% 1.1 AAA

Total $_ .l_0J),_0D__

Interest Rate Risk - As a general rule, the Board's fixed income
managers must construct and actively manage a portfolio of fixed income
and related securities that maintains a weighted average duration within
+/-2 years of the duration of the fixed income benchmark.

Credit Quality Risk - Unless specifically authorized in writing by the
Board, fixed income managers are permitted to invest in eligible long-term
instruments rated investment grade (top four ratings) by a nationally
recognized rating organization.

Foreign Currency Risk - As a general policy, the Board's managers with
authority to invest in a portfolio consisting primarily ofnon-U.S, securities
may structure optimal currency positions which minimize tracking error
and enhance risk-adjusted returns relative to the benchmark.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($000s)

NOTE 4: INVESTMENTS (Continued)

International investments historically have provided plan sponsors with
significant risk-reducing diversification benefits because of low
correlation of returns among international assets. Holding international
assets does, however, expose international portfolios to currency or
exchange rate risk. To reduce exposure to currency risk, investment
managers may systematically hedge foreign currency positions back to
U.S. dollars through the forward currency markets. Since the forward
exchange rate is seldom equal to the spot exchange rate, forward hedging
gains and losses arise.

As of September 30, 2003, the Investment Pool held investments that are
denominated in a currency other than the United States Dollar, as
summarized below:

Asset Class

Currency Cash _ Fixed Income Tota_._JI

Australian Dollar $ 1 $ 11,439 $ $ 11,440

Canadian Dollar 1 9,662 3,015 12,678

Swiss Franc - 49,834 115 49,949

Danish Krone - 553 553

Euro 6,554 143,783 4,658 154,995

Pound Sterling 897 99,050 (40) 99,907

Hong Kong Dollar 22 14,116 148 14,286

Japanese Yen 125 84,097 2,726 86,948

South Korean Won 7,477 - 7,477

Norwegian Krone 3,495 - 3,495

New Zealand Dollar 292 - 292

Swedish Krona 9,450 9,450

Singapore Dollar 5,282 .5_.282

Total Foreign $7_600 $438r530 $10,622 $456_752

Securities Lending Transactions - District statutes and the Board's
policies permit the Retirement Funds to participate in securities lending
transactions via a Securities Lending Authorization Agreement, which
authorizes the master custodian to lend the Board's securities to qualified
broker-dealers and banks pursuant to a form of loan agreement.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($OOOs)

NOTE 4: INVESTMENTS (Continued)

During 2003 and 2002, the master custodian, at the direction of the Board,
lent the Retirement Funds' equity and fixed income securities and received
collateral in the form of cash (United States and foreign currency),
securities issued or guaranteed by the United States government, the
sovereign debt of Organization of Economic Cooperation and
Development countries and irrevocable letters of credit issued by a bank
insured by the FDIC. The collateral could not be pledged or sold unless
the borrower defaulted on the loan. Borrowers delivered collateral for each

loan equal to (i) at least 102% of the market value of the loaned securities
if these securities were sovereign debt issued by a foreign government
denominated in U.S. dollars or their primary trading market was located in
the United States; or (ii) 105% of the market value of the loaned securities
in the case of loaned securities not denominated in United States dollars or

whose primary trading market was not located in the United States.

The Board and the borrowers maintained the fight to terminate all
securities lending transactions on demand. The cash collateral received on
each loan was invested, together with the cash collateral of other qualified
tax-exempt plan lenders, in a collective investment pool (the Quality
Fund).

Because the Quality Fund does not meet the requirements of Securities
and Exchange Commission Rule 2a-7 of the Investment Company Act of
1940, the master custodian has valued the Fund's investments at fair value
for reporting purposes.

The Quality Fund is not registered with the Securities and Exchange
Commission. The master custodian, and consequently the investment
vehicles it sponsors (including the Quality Fund), are subject to the
oversight of the Federal Reserve Board and the Massachusetts
Commissioner of Banks. The fair value of the Funds' position in the
Quality Fund is not the same as the value of the Retirement Funds' shares.

There was no involuntary participation in an external investment pool by
the Quality Fund and there was no income from one fund that was
assigned to another fund by the master custodian during 2003 or 2002.

During 2003 and 2002, the Board did not restrict the amount of the loans
that the master custodian made on its behalf. There were no failures by
any borrowers to return loaned securities or pay distributions thereon and
there were no losses resulting from a default of the borrowers or the
master custodian during 2003 and 2002.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($000s)

NOTE 4: INVESTMENTS (Continued)

The Quality Fund invests qualified cash collateral from loans of U.S. and
non-U.S, equities, U.S. corporate fixed income securities, U.S.
Government securities and sovereign debt. Its average effective duration
is restricted to 120 days or less. The average duration of the investment
pool as of both September 30, 2003 and 2002 was 79 days, respectively.
The maximum remaining effective maturity of any instrument is two
years. The average weighted maturity of the investment pool as of both
September 30, 2003 and 2002 was 226 and 153 days, respectively.
Because the loans were terminable at will, their duration did not generally

match the duration of the investments made with cash collateral.

Investments are restricted to issuers with a short-term credit rating not
lower than AI/P1, or long-term ratings not lower than A-/A3, or the
equivalent thereof. The Quality Fund may invest in other investment
vehicles managed by the master custodian provided they conform to fund
guidelines. On September 30, 2003 and 2002, the Board had no credit risk
exposure to borrowers. The collateral held and the market value of
securities on loan for the Board were $195,748 and $189,225,
respectively, as of September 30, 2003, and $152,402 and $147,142,
respectively as of September 30, 2002. During 2003 and 2002, the Master
Trust's gross earnings from securities lending transactions totaled $2,201
and $4,614, respectively. The income (net of amortization and accretion),
the net realized/unrealized gain attributable to discount and premium, and
the net increase in net assets resulting from operations totaled $1,407,
$247, and $1,655, respectively, in 2003, and $2,645, $478, and $3,123,
respectively, in 2002. The Fund's share of the net earnings on securities
lending transactions totaled $280 and $494 in 2003 and 2002, respectively.

Derivative Investments - Derivatives are generally defined as contracts
whose value depends on, or derives from, the value of an underlying asset,
reference rate, or index. Structured financial instruments are also defined
as derivatives, such as mortgage-backed securities, asset-backed securities,
and floating rate notes. Derivative investments generally contain exposure
to credit risk, market risk, and/or legal risk. Credit risk is the exposure to
the default of another party to the transaction (counterparty), or to the
creditworthiness of derivative securities, such as mortgage-backed, asset-
backed, floating rate, and stripped securities. Market risk is the exposure
to changes in the market, such as a change in interest rates, currency
exchange rates, or a change in the price or principal value of a security.
The Board believes that all contracts entered into are legally permissible in
accordance with the policy of the Board.
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DISTRICT OF COLUMBIA
POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2003 AND 2002

($000s)

NOTE 4: INVESTMENTS (Continued)

During 2003 and 2002, the Retirement Funds, in accordance with the
policy of the Board, invested in various derivative instruments either to
increase potential earnings or to hedge against potential losses. These
derivatives included asset-backed securities (ABS), eollateralized
mortgage-backed securfies (CMOs), mortgage-backed pools and
securities, floating rate notes, structured notes, stripped/zero coupon
bonds, inflation index bonds, forward mortgage-backed security contracts
(TBAs), foreign currency forward and futures contracts, equity index
futures, bond futures, bond options, currency options, and warrants.

The Retirement Funds used ABS, CMOs, mortgage-backed pools and
securities, floating rate notes, structured notes, stripped/zero coupon
bonds, and TBAs primarily to increase potential returns. ABS and
mortgage-backed pools and securities offer higher potential yields than
comparable duration U. S. Treasury Notes with higher credit and market
risks. CMOs also offer higher potential yields than comparable duration U.
S. Treasury Notes, with higher market risks, although the market risks
may be higher or lower than comparable mortgage-backed pools. Market
risk for asset-backed and mortgage-backed pools and securities is
managed by monitoring the duration of the investments. Credit risk is
managed by monitoring credit ratings, the underlying collateral for each
security and any related guarantee.

Floating rate notes (securities which pay an interest rate tied to an index)
are subject to market risk to the extent of the movement of the underlying
index in relation to market rotes. A downward movement in the underlying
index would negatively impact the interest income received on the
security. Upward movements in interest rates do not adversely affect
floating rate notes as they do fixed rate notes, allowing floating rate notes
to function as a hedge against upward changes in interest rates.

The Retirement Funds invest in structured notes with step-up coupons that
offer higher yields than comparable U.S. Treasury Notes in exchange for
higher market and/or credit risks. Securities with step-up coupons pay
interest according to a pre-set series of interest rates which start at one rate
and then step-up to higher rates on specific dates. The Retirement Funds
also contain stripped/zero coupon bonds, which are purchased at a
discount and do not pay any interest.
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($ooos)

NOTE 4: INVESTMENTS (Continued)

TBAs are used by the Retirement Funds as an alternative to holding
mortgage-backed securities outright to raise the potential yield and to
reduce transaction costs. The TBAs used are assumed to be similar in

duration and convexity to mortgage-backed securities with identical credit,
coupon and maturity features. Credit risk is managed by limiting these
transactions to primary dealers. Market risk for this type of security is not
significantly different from the market risk for mortgage-backed
securities.

Foreign currency forward and futures contracts and foreign currency
options are used by the Retirement Funds for defensive purposes. These
contracts hedge a portion of the Retirement Funds' exposure to particular
currencies on occasion when significant adverse short-term movement in
exchange rate levels are expected. Foreign currency forward and futures
contracts can pose market risk when the maximum potential loss on a
particular contract is greater than the value of the underlying investment.
Market risks arise due to movements in the foreign exchange rates
underlying the contracts used by the Retirement Funds. Credit risk is
managed by limiting transactions to counterparties with short-term credit
ratings of AI or PI or by trading on organized exchanges. Market risk for
currency options is limited to the purchase cost. Credit risk is managed by
limiting transactions to counterparties with investment grade ratings or by
trading on organized exchanges.

Equity index futures were used in at least one of the commingled funds
used by the Retirement Funds in order to gain exposure to U. S. equity
markets in a more efficient and liquid manner than directly investing in all
of the underlying equity securities. Equity index futures can pose market
risk when the maximum potential loss on a particular contract is greater
than the value of the underlying investment. Market risks arise due to
movements in the equities markets underlying the contracts used by the
Retirement Funds. Credit risk is managed by dealing with the futures
exchanges.

Exchange-traded and over-the-counter bond futures and options are used
by the Retirement Funds to gain exposure to fixed income markets in a
more efficient and liquid manner than by purchasing the underlying bonds.
Market risk for these options is limited to purchase cost. Credit risk is
managed by limiting transactions to counterparties with investment grade
ratings or by trading on organized exchanges.
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($000s)

NOTE 4: INVESTMENTS (Continued)

Warrants are used by the Retirement Funds to gain equity exposure and to
enhance performance. Warrants are often distributed by issuers to holdings
of common stock and bonds, and are held for the same fundamental
reasons as the original common stock and/or bond holdings. Market risk is
limited to the purchase cost. Credit risk is similar to the underlying equity
and/or bond holdings.

The Retirement Funds also holds derivative instruments indirectly by
participating in pooled, commingled, or short-term funds that hold
derivatives. Information regarding any risks associated with these holdings
is not generally available.

The proportion of derivative inveslment in the Retirement Funds varies
throughout the year. Further information regarding balances throughout
the year is not available.

The Fund's aggregate portfolio included the following derivative
investments, at fair value, at September 30, 2003 and 2002:

200_.__3 200_22

Mortgage-backedsecuritypoolsandsecurities $ 48,470 $109,588
Collateralizedmortgageobligations 20,014 52,578
Asset-backedsecurities 6,977 13,728
Floatingratenotes 5,402
Mortgage-backedsecuritiesforwardcontracts 176,934 335,415
Inflationindexbonds 30,105 4,795
Structurednotes(includingstrippedsecurities) 7,398 55,969
Foreigncurrencyfutures/forwardcontracts,net (2,100)
Stockperformanceindexfuturesfund 67,660
Options _

Total $_0____ $_
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SCHEDULE 1
DISTRICT OF COLUMBIA

POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND
SCHEDULE OF EMPLOYER CONTRIBUTIONS

(Unaudited)
($ooos)

Annual Percentage
Fiscal Year Required Contribution Cont_buted

2003 $68,900 100%

2002 $62,800 119%

2001 $49,000 100%

2000 $39,900 100%
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SCHEDULE 2
DISTRICT OF COLUMBIA

POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND
SCHEDULE OF ACTUARIAL METHODS AND ASSUMPTIONS

(Unaudited)

The information presented in the required supplementary schedules was determined as
part of the actuarial valuations at the dates indicated. Additional information as of the
latest actuarial valuation follows.

September 30, 2003

Valuation date October 1, 2001

Actuarial cost method Aggregate

Amortization method Not applicable

Remaining amortization period Not applicable

Asset valuation method Market value

Actuarial assumptions:

Investment rate of return 7.25%

Projected salary increases 5.5%-8.8%

Includes inflation at 5%

Cost-of-living adjustments (COLAs) 5%0)

(1) Post-1996 hires have COLAs capped at 3.00%

The aggregate actuarial cost method does not identify or separately amortize unfunded
actuarial liabilities.
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SCHEDULE 3
DISTRICT OF COLUMBIA

POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND
SCHEDULE OF REVENUE BY SOURCE AND EXPENSES BY TYPE

LAST TEN FISCAL YEARS
(Unaudited)

($O00s)

REVENUE BY SOURCE

Net

Appreciation Investment,
Interest (Depreciation) Interest and

Fiscal Employee Employer and in Fair Value of Administrative
Yea___zr Contributions Contributions Dividends Investments Expenses Tota.__!

2003 $19,867 $ 68,900 $33,247 $151,584 (5,542) $268,056

2002 19,390 74,600 35,226 (129,669) (6,566) (7,019)

2001 16,832 49,000 44,214 (182,944) (9,454) (82,352)

2000 16,285 39,900 39,243 110,614 (8,937) 197,105

1999 15,736 35,100 29,765 84,694 (6,819) 158,476

1998 14,953 47,700 29,756 (13,806) (5,399) 73,204

1997 13,796 226,700 96,368 510,240 (20,618) 826,486

1996 13,005 220,000 81,108 ! 59,723 (6,304) 467,532

1995 13,616 204,900 77,096 211,940 (5,802) 501,750

1994 15,180 202,800 73,581 (9,300) (5,464) 276,797

EXPENSES BY TYPE

Fiscal

Yea.____r Benefits Refunds Total

2003 $ 6,091 $ $ 6,091

2002 3,222 3,222

2001 2,838 2,838

2000 2,200 2,200

1999 ! ,600 1,600

1998 400 75 475

1997 240,836 162 240,998

1996 213,945 101 214,046

1995 203,251 100 203,351

1994 181,085 185 181,270

Note: Contributionsweremadein accordancewith actuariallydeterminedcontributionrequirements.

The RevitalizationAct of 1997made significantchangesto the administrationof the
Fund. Therefore, comparisons ofpre-Revitalization Act information to post-
Revitalization Act information may not be meaningful.

26



SCHEDULE 4
DISTRICT OF COLUMBIA

POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND
SCHEDULE OF INVESTMENT INFORMATION

YEAR ENDED SEPTEMBER 30, 2003
(Unaudited)

At September 30, 2003, the Fund's investments were maintained under a master trust
agreement along with assets of the District of Columbia Teachers' Retirement Fund. A
schedule of investments held under the master trust agreement at September 30, 2003 is
available for inspection at the offices of the District of Columbia Retirement Board, Suite
300, 1400 L Street, N. W., Washington, D. C. 20005.
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SCHEDULE 5
DISTRICT OF COLUMBIA

POLICE OFFICERS AND FIRE FIGHTERS' RETIREMENT FUND
SCHEDULE OF FIVE PERCENT REPORTABLE SERIES OF TRANSACTIONS

YEAR ENDED SEPTEMBER 30, 2003
(Unaudited)

Each transaction with State Street Bank and Trust Company as disclosed in this schedule

represents a "reportable transaction" as that term is defined by D.C. Code § 1-903.06('o)(3),
(2001 Ed.).

28



t1_O

0

Z
0

Z

G°

0 0

0_ 0

• _ _Z_XZ_









-J OJ "oJ ¢,,I N OJ N N OJ ¢M ¢_1 ¢_1 Og
<E
I--
0
I-.







°
.. . ..(!.)

I.LJ*_

Q.

I--

¢)

.<

Z
0

• _ _ _

0

_ _ _ _ _"

_ __,__

_: _. ****_ *_* * _.

_.

£











Exhibit H

Report From Enrolled Actuary
For Fiscal Year 2003



DISTRICT OF COLUMBIA
RETIREMENT BOARD

VALUATION AS OF OCTOBER 1, 2001
FOR FISCAL YEAR 2003

A MILLIMAN GLOBAL FIRM

O MillimanUSA _,.c.,_oo_Consultants and Actuaries

OFFICES IN PRICIPAL CITIES WORLDWIDE



A MILLIMAN GLOQAL f_IRM

(8) Milliman usA
Consultants ond Actuaries 8000 Towern Crescent, Drive Suite 1000

Vienna, VA 22182-2700
Tel +1 703 863,9166
Fax +1 702 827,9266
www,milliman.com

March 31, 2002

D.C. Retirement Board
1400 L Street, NW
Suite 300
Washington, DC 20005

Re: October 1, 2001 Actuarial Valuation

Dear Members of the Board:

At your request, we have made our annual actuarial valuation of the District of
Columbia Retirement Fund as of October 1, 2001, for Fiscal Year 2003. The results
of the valuation are contained in the following report. This report also contains the
actuarial certification approved by the Board during its December 2001 meeting.

This report has been prepared for purposes of financial statement disclosure and for
statutory funding calculations for FY 2003. Determinations for other purposes may
be significantly different than those presented herein.

We have relied, without audit, on employee census data provided by the Office of
Payroll and Retirement Services of the District of Columbia. Census data provided
to us has been reviewed for reasonableness. The District of Columbia Retirement
Board provided us with the market value of assets as of October 1,2001.

The actuary has recommended the actuarial assumptions used in this valuation. We
believe that the assumptions we have recommended, in the aggregate, are
reasonably related to the experience of the Fund and the retirement program and to
reasonable expectations, and represent our best estimate of anticipated future
experience of the plan.

We hereby certify that, to the best of our knowledge, this report is complete and
accurate and has been prepared in accordance with generally recognized and
accepted actuarial principles and practices set forth by the American Academy of
Actuaries.

OFFICES IN PRICIPAL CITIES WORLDWIDE



O D.C. Retirement Board
March 31,2002
Page 2

The consulting actuaries signing below are members of the American Academy of
Actuaries and meet the Qualification Standards of the American Academy of
Actuaries to render the actuarial opinion contained herein.

Respectfully submitted,

Milliman USA

John L. Colberg, F.S.A.
Consulting Actuary

Gene M. Kalwarski, F.S.A.
Principal and Consulting Actuary

M:\client\DCR_.00 l\valuation\Report\DCR VAL2.doc

OFFICES IN PRICIPAL CITIES WORLDWIDE
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BOARD SUMMARY

_) MillimanUSA DISTRICT OF COLUMBIA RETIREMENT BOARD
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BOARD SUMMARY

Valuation Comments

The report presents the results of the October 1,2001 actuarial valuation of the D.C.
Police Officers and Fire Fighters Retirement Fund and the D.C. Teachers
Retirement Fund (the funds) for the District of Columbia Retirement Board (the
Board).

Prior to June 30, 1997, the Board had also been responsible for management and
control of the Judges Retirement Fund. However, Title Xl of the Balanced Budget
Act of 1997 (Public Law 105-33,111 stat. 251) as amended, the "National Capital
Revitalization and Self-Government Improvement Act of 1997" (the "Revitalization
Act"), transferred management and control of the entire Judges Retirement Fund
plus benefits accrued by the police officers, fire fighters, and teachers as of June 30,
1997 to the Federal Government.

Following the Federal legislation, the District government passed the Police Officers,
Fire Fighters, and Teachers Retirement Benefit Replacement Plan (D.C. Law 12-152
codified as D.C. Code section 1-907.01 et seq., the "Replacement Plan Act" that
required future District contributions to be made in accordance with the actuarially
sound funding method specified in the law. In general, an actuarially sound funding
method requires the employer to contribute a consistent amount (such as a level
percent of pay) so benefits of the current workforce will be completely paid for (i.e.,
funded) by the time they leave employment due to retirement, disability, death,
withdrawal, etc. Under the Replacement Plan Act, the District must contribute the
level percent of pay that - combined with the actuarial value of assets, expected
investment earnings, and future employee contributions - will pay for the benefits by
the time the workforce leaves employment. The primary purposes of performing this
valuation are as follows:

• to determine the appropriate contribution to the Funds to be paid by the
Districtin FiscalYear 2003 in accordancewiththe ReplacementPlanAct;

• to disclose asset and liability measures; and

• to analyze and report on trends inthe contributions,assets,and liabilitiesof
the Fundsover the pastseveralyears.

This valuationshowsthat therewas an increasein the Districtcontributionbetween
FiscalYear 2002 and FiscalYear 2003. The requiredDistrictpayment increased
from $62.8 millionto $68.9 million,or 9.7%. As with FY 2002, the whole FY 2003
Districtpaymentis for the PoliceOfficersandFire FightersRetirementFund.

The required contributionfor the Teachers RetirementFund remains zero but is
likely to be greater than zero in FY 2004 unless experience is significantlymore
favorable than our assumptions;for example, if investment returns substantially
exceed the returnassumptionof 7.25%.

_) MillimanUSA DISTRICTOFCOLUMBIARETIREMENTBOARD I-1
Valuation as of October 1, 2001 for Fiscal Year 2003



BOARD SUMMARY

Trends

One of the best ways to measure or evaluate the financial condition of a pension
plan is to examine the historical trends that are evolving. Below, we present three
charts which present trend information on the District's assets and liabilities, annual
cash flows in and out of the funds, and the District contribution rate. Our comments
on each follow.

Chart A: ASSETS / LIABILITIES
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Chart B: CASH FLOWS
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Chart C: DISTRICT CONTRIBUTION
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BOARD SUMMARY

Comments

Chart A shows how the funding status has improved since the Federal government
assumed the liabilities as of June 30, 1997. Since that date, assets have exceeded
the past service liabilities and have reduced the District's contribution toward the
benefits earned for future service.

Chart B shows the change in cash flows. Prior to the June 30, 1997 freeze date, the
District payment was around $300 million per year, about equal to the benefit
payments. Since 1997, the District payment has been in the $50-$60 million range.
The District's liability for benefits earned ongy after June 30, 1997 produces very
small benefit payments. This positive cash flow position should continue for a
number of years.

Finally, Chart C, looks only at the District contributions for the applicable year. The
District payment has remained fairly steady as a percentage of pay, with a slight
increase in the past year due to the lower-than-assumed investment returns.

O USA DISTRICT OF COLUMBIA RETIREMENT BOARD I-3Milliman
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BOARD SUMMARY

DISTRICT OF COLUMBIA RETIREMENT BOARD

PRINCIPAL VALUATION RESULTSSUMMARY OF

; _ 1 October 1, October 1,

A_ti_/eM_ i i : ;....... 2001 2000

1996•Hired :_....... 7,837 8,475 -7.5%• !

3,786 2,758 37.3%
11,623 11,233 3.5%

1,414 1,130 25.1%

13,037 12,363 5.5%

$ 565.2 $ 553.6 2.1%

$ 5.2 $ 4.1 26.0%

3,429.0 3,147.3 9.0%
$ 2,039.9 $ 1,896.2 7.6%
$ 503.1 $ 474.5 6.0%

$ 906.2 $ 776.6 16.7%

$ 6,840.0 $ 6,520.7 4.9%

$ 1,873.9 $ 2,040.9 -8.2%

• , • .. _i_,._- Fiscal Yeal'?r_ ',.,...... FiscalYear ......
,:__:: : i i " 2003 __I:" 2002 Chart,

, 11.5% 10.,= 1.0%

/'i _ $ 608.7 $ 595.4 2.2%

$ 69.8 $ 62.4 11.9%
$ 68.9 $ 62.8 9.7%

_) USA DISTRICTOFCOLUMBIARETIREMENTBOARD I-4Milliman
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BOARD SUMMARY
I

DISTRICT OF COLUMBIA RETIREMENT BOARD
TEACHERS' RETIREMENT FUND

SUMMARY OF PRINCIPAL VALUATION RESULTS

n Results
FiscalYear Fiscal Year

! 2003 2002 Change
N_rmal Rate 0-_3°/o-_ ...... -0.3%

I! $ 343.7 4.4%
$ 1.0 -100.0%

$ 0.0 0.0%

t_) USA DISTRICT OF COLUMBIA RETIREMENT BOARD I-5Milliman
Valuation as of October 1,2001 for Fiscal Year 2003



BOARD SUMMARY

DISTRICT OF COLUMBIA RETIREMENT BOARD

POLICE OFFICERS AND FIRE F'IGHTERS' RETIREMENT FUND
SUMMARY OF ,L VALUATION RESULTS

(_) Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD I-6
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BOARD SUMMARY

DISTRICT OF COLUMBIA RETIREMENT BOARD
POLICE OFFICERS' PORTION OF THE

POLICE OFFICERS AND FIRE _ RETIREMENT FUND

i SUMMARY OF PRINCIP_ VALUATION

..... ' _ __........._ '_"_" _" ":' Octob( 1," .........
:' _ " ' ..... 2__0_0! ....... _' 2000 .... ChangeActive ' •

Hired _:.i_:' 295 390 -24.4%
i!: 19_6__ 2,432 2,474 -1.7%

847 713 18.8%

I 3,574 3,577 -0.I %
t 449 355 26.5%

4,023 3,932 2.3%

_ $ 171.0 $ 170.9 0.1%

$ 1.4 $ 1.0 40.0%

Pri_sent_ 1,728.5 1,489.0 16.1%
_.'

District $ 850.9 $ 781.9 8.8%

PresentValue:,_ . $ 178.0 $ 169.8 4.8%
Present Value Distdl $ 699.5 $ 537.3 30.2%

eresentValuei !_'_ ! $ 2,452.3 $ 2,350.8 4.3%

Current _Va!_e $ 779.1 $ 839.1 -7.2%
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BOARD SUMMARY

DISTRICT OF COLUMBIA RETIREMENT BOARD
FIRE FIGHTERS' PORTION OF THE

POLICE OFFICERS AND FIRE ':IGHTERS' RETIREMENT FUND

SUMMARY OF PRINC _LVALUATION RESULTS

....... .: r • _" _oberl,
.... ; '' 2001 2000 change

_,ctiveMember,'
,_Hired 208 232 -10.3%

893 881 1.4%

245 146 67.8%

1,346 1,259 6.9%
136 111 22.5%

1,482 1,370 8.2%

$ 60.0 $ 62.7 -4.3%

$ 0.9 $ 1.2 -25.0%

606.0 603.7 0.4'

$ 342.5 $ 315.4 8.6%

Present' $ 56.8 $ 58.1 -2.2%

PresentValuel, Contributi0BsI ,i_i $ 206.7 $ 230.2 -10.2%
Present: ;'; _"

.... _ ;' ;':'_ $ 785"5 $ 809"8 "3"0%
_' $ 315.9 $ 340.5 -7.2%

(_) USA DISTRICT OF COLUMBIA RETIREMENT BOARD I-8
Milliman

Valuation as of October 1, 2001 for Fiscal Year 2003



SECTION II

ASSETS AND LIABILITIES
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ASSETS AND LIABILITIES
I

In this section we present details regarding both the Assets and Liabilities of the
Fund. In the following subsections, we will summarize the following:

a) the Current Value and Actuarial Value of District Assets;
b) the Present Value of Future District Retirement Benefits; and
c) the Present Value of Accrued Retirement Benefits.

Current Value of District Assets

In this subsection, we present details with regards to the Current Value of District
Assets.

Table I1-1 traces the increases and decreases in the Current Value of District Assets

from October 1, 2000 through October 1, 2001. The allocation of benefit payments
and investment income between police and fire are approximations based on the
most recent information available from the District of Columbia and the D.C.
Retirement Board.

1 The currentvalueof assetsasof October1, 2000wasequalto the marketvaluelessestimated
benefitspayableof $1.6 millionfor the teachersfund and$2.2 millionfor the policeofficersand
fire fightersfund.

2 The employeecontributionsfor policeofficersandfire fighterswereallocatedbasedon their
coveredpayroll.

3 The fundpaid$3.8 millionin benefitswhichwasalreadyreflectedas benefitspayable.

(_) USA DISTRICT OF COLUMBIA RETIREMENT BOARD I1-1Milliman
Valuation as of October 1, 2001 for Fiscal Year 2003



ASSETS AND LIABILITIES

Actuarial Value of District Assets

In this subsection, we present details with regards to the Actuarial Value of District
Assets.

An actuarial value of assets is a "smoothed" value of assets based upon the market
value of assets. Actuarial value, rather than market value, of assets is used to
determine the Districtcontribution.

Since the annual Districtcontribution is based on the difference between the present
value of future benefits and assets, fluctuations in assets can cause similar
fluctuations in annual contributions. The use of an actuarial value of assets can help
reduce the effect of market fluctuations on the District contributions.

The current actuarial value of assets method approved by the Board is the expected
actuarial value of assets (assuming a 7.25% rate of return) plus 1/3 of the difference
between the expected and actual market value of assets. There is then a final
adjustment made for the effect of the adjustment pursuant to D.C. Code § 1-
907.02(c). This adjustment is explained in further detail in Section III of this report.

Table 11-2shows the development of the Actuarial Value of District Assets as of
October 1,2001.

l _ '_:___!i!_i!!;,_IACTU._RIA
t .... _,,_i,._- BER 1, 2001 ._-
J "_ :- _ .. ,_ zillions) .,;_. " ....

, ....- ..... Police & Total

...... Police _ Fire Fire Fund

..: $ 798.9 $ 781.9 $ 315.4 $ 1,097.3 $ 1,896.2
6.6 32.9 14.1 47.0 53.6

25.1 12.5 4.4 16.9 42.0

(2.6) (1.8) (1.0) (2.8) (5.4)

59.2 59.5 24.0 83.5 142.7

$ 887.2 $ 885.0 $ 356.9 $ 1,241.9 $ 2,129.1

' "' as 778.9 779.1 315.9 1,095.0 1,873.9
., ,•

Octobei .' ': •
[(6.)i+_ $ 851.1 $ 849.7 $ 343.2 $ 1,192.9 $ 2,044.0

9o

Code§ ustmeiit .... (4.6) 1.2 (0.7) 0.5 (4.1)
10. dueofAssetasof

Octobe}l,2001 $ 846.5 $ 850.9 $ 342.5 $ 1,193.4 $ 2,039.9

Theemployeecontributionsforpoliceofficersand firefighterswereallocatedbasedon their
coveredpayroll.
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ASSETS ANDLIABILITIES
==

Present Value of Future District Retirement Benefits

In this subsection, we detail the calculation of the present value of future District
benefits. This calculation is necessary for developing the fiscal year 2003 District
payment.

The present value of future benefits represents the total lump sum value on the
valuation date which would be sufficient to pay for all future benefits of current
participants and beneficiaries (including inactive members) considering expected
future salary increases, service credits, employment termination, mortality, and cost
of living adjustments.

_) MillimanUSA DISTRICT OF COLUMBIA RETIREMENT BOARD 11-3
Valuation as of October 1, 2001 for Fiscal Year 2003



ASSETS AND LIABILITIES
i

Present Value of Accrued District Retirement Benefits

In Table 11-4,we disclose the accumulated liability of the Fund if everyone stopped
working or if the Plans were terminated.

The present value of accrued benefits represents the total lump sum value on the
valuation date which would be sufficient to pay for all benefits accrued to the
valuation date.

We have one comment on the present value of accrued benefits. The fact that plan
assets exceed these liabilities does not constitute "overfunding". Under the funding
method employed by the plan (as required by law), liabilities accruing each year are
not paid for as earned in that year. Rather, benefits are funded in a way as to
maintain a level funding pattern (as a percent of pay) between the valuation date
and retirement date. The funding method for this valuation is referred to as the
"aggregate" actuarial cost method. Therefore, assets are expected to exceed
liabilities accrued to date early in a member's career in order to avoid a dramatic
escalation in costs for benefits earned late in a member's career (when salary and
service are highest).

PRESEN_ "RICT BENEFITS
AS OF

:. i , Police& Total
Police Fire Fire Fund

_11_2001 $ 225.0 $ 335.8 $ 144.8 $ 480.6 $ 705.6
i asof

846.5 850.9 342.5 1,193.4 2,039.9

$ 0.0 $ 0.0 $ 0.0 $ 0.0 $ 0.0

_) USA DISTRICT OF COLUMBIA RETIREMENT BOARD 11-4Milliman
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CONTRIBUTIONS

(_) MillimanUSA DISTRICT OF COLUMBIA RETIREMENT BOARD
Valuation as of October 1,2001 for Fiscal Year 2003



CONTRIBUTIONS

In this section, we develop the fiscal year 2003 District payment. The normal
contribution rate developed is a percentage of active member payroll. The dollar
amount of the District payment is determined by applying the contribution rate to the
projected payroll for fiscal year 2003.

An actuarially sound funding method is designed so that the benefits of the current
workforce will be completely paid for (i.e., funded) by the time they leave
employment due to retirement, disability, death, withdrawal, etc. The first step in this
process is to determine the present value, as of the valuation date, of all future
benefits payable from the retirement funds. In the District's case, this figure is the
present value of future District benefits developed in Table 11-3.

The present value of future District benefits will be funded from three sources:
assets, future employee contributions, and future District contributions. The assets,
of course, are known as of the valuation date. For these purposes, actuaries,
commonly use an actuarial value of assets.

An actuarial value of assets is a "smoothed market value" and is used to keep the
contribution rate from fluctuating due to sudden upswings or downturns in the
financial markets. As mentioned earlier in this report, the Board has elected to use
an actuarial value of asset method for determining the annual District contribution.

The second source for paying future benefits is current employee contributions.
These are specified as a fixed percentage of future pay (7% or 8%, depending upon
hire date).

Future District contributions must make up any difference between the future District
benefits and the actuarial value of assets plus future employee contributions. Thus,
the value of future District contributions is the present value of future District
benefits less the actuarial value of assets less the present value of future employee
contributions.

The future District contributions are spread over the future payroll of the workforce to
determine the normal contribution rate. The District contribution applicable to the
fiscal year is the normal contribution rate times the projected payroll.

Finally, the District payment reflects the adjustment pursuant to D.C. Code
§1-907.02(c). Further explanation of this adjustment can be found on page 111-3.

_) Milliman USA D/STRICT OF COLUMBIA RETIREMENT BOARD II1-1
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CONTRIBUTIONS

Development of the Fiscal Year 2003 District Payment

TableII1-1showsthedevelopmentof the fiscalyear2003 Districtpayment.

TABI II1-1
; :,: FY2003 !MENT

• i

; ; : ..... Teacher_ Fire Fire Fund
1.

$1,094.5 $ 1,728.5 $ 606.0 $2,334.5 $3,429.0
846.5 850.9 342.5 1,193.4 2,039.9

268.3 178.0 56.8 234.8 503.1

$ 0.0 $ 699.6 $ 206.7 $ 906.3 $ 886.0
$3,602.2 $ 2,452.3 $ 785.5 N/A N/A

0.0% 28.5% 26.3% 27.9% 11.5%
$ 358.8 $ 185.4 $ 64.5 $ 249.9 $ 608.7

$ 0.0 $ 52.8 $ 17.0 $ 69.8 $ 69.8
0.01 (0.3) (0.6) (0.9) (0.9)

$ 0.0 $ 52.5 $ 16.4 $ 68.9 $ 68.9

1 The actual teachers D.C. Code §1-907.02(c) adjustmentis $(3.9). Since the FY 2003 District
payment is $0 the adjustment cannot be applied and will be carried forward for use in future
years.
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CONTRIBUTIONS

§1-907.02(C) Adjustment to the Fiscal Year 2003 District
Payment

Beginning in fiscal year 2001, the District payment was adjusted pursuant to D.C.
Code §1-907.02(c). This section stipulates that "... the enrolled actuary shall
determine whether the amount appropriated for the applicable fiscal year resulted in
an overpayment or a shortfall based upon the actual covered payroll."

The D.C. Code §1-907.02(c) adjustment to the fiscal year 2003 District payment is
calculated by taking the actual fiscal year 2001 covered payroll for each employee
class (which is provided by the District) and then multiplying by the fiscal year 2001
normal contribution rate for each employee class, which were certified in our
October 1, 1999 report. This result gives the fiscal year 2001 contribution that was
required to be made by the District. The required contribution is then compared to
the fiscal year 2001 contribution that was actually paid by the District. The
difference between the required and actua_ contributions is the preliminary D.C.
Code §1-907.02(c) adjustment.

For FY 2002 the teachers had a credit balance of $4.5 million that could not be
applied due to a zero District payment. The carryover amount is applied to the
required teachers payment this year. The remaining unused portion will continue to
be carried forward.

Table 111-2shows the development of the D.C. Code §1-907.02(c) adjustment for
each employee class.

.... $ $
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Appendix A .................................................. Membership Data and Profile
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Appendix C .................................................. Summary of the Provisions of the
Program

Appendix D .................................................. Auditor's Information
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MEMBERSHIP DATA AND PROFILE
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

Table of Contents Page(s)

Retired and Active Membership Statistics 2
Data Assumptions 3
Teachers, Police, and Fire Service and Salary Distributions by Age 4-9
Teachers, Police, and Fire Benefit Payment Distributions by Age 10-18

The District of Columbia's Office of Pay and Retirement Services provided the
actuary with membership data as of September 30, 2001. Assumptions were made
on elements missing from the data provided.
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APPENDIX A - MEMBERSHIP DATA AND PROFILE

RETIRED MEMBERSHIPSTATISTICS
AS OF SEPTEMBER 30, 2001

AVERAGE ANNUITY BY RETIREMENT TYPE
i Teachers Police Fire

Total Benefits
Number of Set,ice Retirements ........, r 4,280 3,133 919

< , : ,,
Average Service Annuity : ' ' _ $ 33,247 $ 38,678 $ 46,656

Nui_iberof l_ls_bnlityRebrement_',_._-,-..,_ . ..... 507 1,367 592
Average Disab.lity Annuity. t_,.... .,, , _;_:_:_'_,;_,i;, $ 23,872 $ 34,043 $ 38,510

,r_umDeroi _urYlvors , _ _,_.'. : _ _,._::_,_>_-.,_;_. 427 1,187 484
-2_._!i.__ _'_ $ 15,382AO.erage.Su_j_rAnnuit_/:_ $ 19,325 $ 21,497

/.iceRetirements _ _,___ :_ 4,280 3,133 919
EstlmateaA$_i_g_L_e_lce_n_ulty__:;'_i $ 32,810 $ 38,477 $ 46,204

beno _i!l(V_ae_geNent__ __j!i, 507 1,367 592

$ 21,917 $ 33,486 $ 37,662

$ 15,382 $ 19,325 $ 21,497

NiJnhber_ofSb_........._ ....".......................""c_ ',_<_.......I_

_ Dlstrl_e_lce Ar D_utNI._ !__; $ 2,382 $ 1,711 $ 4,880

Es!lmated

Number of tbilityRetir(_ments, ,'i _i3_ii 44 82 51
t:DlsablhtyAnnuity ' ,.:,_,'_!_1._ $ 22,528 $ 9,247 $ 9,842

Number of Sutl!vors _,....;:':_ . :. i_i/ !: 0 0 0Average gistri({Sdrvivor Annuit _:_ _J/_ : :..... $ o $ o $ o

II .:-_.[!!:;._ _ 'ACTIVE ME_BERSHIP STATISTICS (;;_':7;.:t_7!_:,_;.._ " :_:, II
II : I,_;|,i', <" '.... :, AS:OFSE_EMBER 30,2001 :: : ' i _:/_;_:_'!;':_:: ; " ', ' II
II EmployeeCia:_: i!_:,.:i: :, _ ::_e_rvice:": : ::"!<Av_eSala_ II
ITe: c:hers, 45.2 ' -- 13.6 ....... $ 5()_00...... I
I P_iide_:: _,_: i<:_!:_:_: 'I 37.1 114 $ 49,400 II

| Fire _ _i_\I_:: :,!:_:' _ 38.2 13.1 $ 45,600 II

1 Includes participants who are the responsibility of both the Federal and District Governments.
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APPENDIXA - MEMBERSHIPDATA ANDPROFILE

Data Assumptions

The followingassumptionswere made with respectto informationprovidedby the
Districtof Columbia:

(a) Active Members
Data for activememberswas predominantlyused as providedby the District.
No active policeofficersor fire fighterswere eliminatedfrom the data. One
teacherwas eliminatedbecausetheirinformationwas notvalid.

Teachers
Charter school teachers data is not available so the active liabilitiesand
payrollwere increasedby 1.5%.

(b) Former Members
The data submitted for former members included participantswho have
withdrawncontributionsand are no longerentitledto a deferredbenefit.After
further investigationand consultationwith staff membersof the Board, we
have madethe followingassumptionsregardingformerMembers:

Teachers
An examination of a little more than one-third of the records of former
teacherson file yieldednineteacherswho are entitledto a deferredbenefit.
Consequently,we have assumed that there are 25 teacherswith deferred
vested benefits, all females age 50 with fifteen years of serviceand a final
salaryof $48,720.

Police/Fire
Since practicallyall policeofficersand firefighterswithdrawtheircontributions
if theyterminatepriorto retirement,we haveassumedthatthereare no police
officersor firefighterswitha deferredvestedbenefit.

(c) Retired Members
All retiredmemberswhosesex was noton filewere designedby the letterC.
These retireeswere assumedto be all male (with female spouses)for the
policeofficersand fire fighters'programand assumedto be all female (with
male spouses)for the teachers' program.The date of retirementappears to
be given for active members.Members are assumedto have recoveredall
contributionsif they have been receivingbenefits for more than 3 years
(teachers)or 2 years (police/fire).

The Boardprovidedthe fiscalyear 2001 employeeand Districtcontributions
forall threeclassesof employees.However,thesecontributionswere notsplit
between police officers and fire fighters. We allocated the employee
contributionsbetween policeofficersand fire fightersbased on payroll.The
Districtprovided the allocationof the fiscal year 2001 Police/fire District
contributionof $49.2 million.

(_1 Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-3
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Teachers' Retirement Fund

I SCHEDULEOF ACTIVE PARTICIPANTS HIRED BEFORE NOVEMBER 16, 1996
Y_ars of Service

0 to4 5 to 9 10 to 15 to 2Qto 25 to 30 to 35 to Over40 Total
..............__ .........._!4............j9 _:____4........ 29...__ .......3_.........

Under20 0 0 0 0 0 0 0 0 0 - 0
20 - 24 0 0 0 0 0 0 0 0 0 0
25 - 29 ! 0 26 0 0 0 0 0 O 0 26
30-34_i',: i i .1 121 28 2 0 0 0 0 0 152
35-39 " " i 0 97 115 23 0 0 0 0 0 235
40-44 " i 0 76 131 113 25 0 0 0 0 345
_,5-49 i I 0 65 181 159 130 55 6 0 0 596
5o:$4.:i , ! ,l I 60 155 172 123 335 272 12 0 1,130
5_s9 _i.__::I o 46 92 67 52 14o 491 127 1 1,o36

1 i0-64 ::, ?_,t:,;;_:I, "./ 0 15 46 44 18 33 81 101 11 349
B oVer'65":7 i: i ' ,I 0 8 15 17 6 11 22 27 34 140

I Toial A:_, : i._:i it 2 _ _ _ ._. _ _ _ _I_ 4,009
/

i _ 29 734 : 39 " ':
1 0 0 0 0 0 0 0 0 1

284 0 0 0 0 0 0 0 0 284
741 2 0 0 0 0 0 0 0 743
505 5 0 0 0 0 0 0 0 510
248 2 0 0 0 0 0 0 0 250
251 2 0 0 0 0 0 0 0 253

_45-49' ::''i 231 1 0 0 0 0 0 0 0 232
0-54 220 4 0 0 0 0 0 0 0 224
5:59 128 2 0 0 0 0 0 0 0 130

60-64 44 0 0 0 0 0 0 0 0 44
Over 65 23 0 0 0 0 0 0 0 0 23

2,676 18 0 0 0 0 0 0 0 2.694

0 to 4 '1:!,:75to 9 _,. 10 to !:' i._=i_?l5 ti!!_o 25 to 30 to • :; :35 to Over 40 Total

Un_ler20 t : 'TT)'_ 14 29 34 391 0 0 0 0 0 0 0 0 1

1 20'.'24:.:5. !. 284 0 0 0 0 0 0 0 0 284
I25_,:29';_3: ; 741 28 0 0 0 0 0 0 0 769
• 30-34 ': _' :: i. ! 506 126 28 2 0 0 0 0 0 662
I _5_9 ! 248 99 115 23 0 0 0 0 0 485

-A4 3i:_ i. 251 78 131 113 25 0 0 0 0 5984549_ _ , i: 231 66 181 159 130 55 6 0 0 828
I _oi_ .,I 221 64 155 172 123 335 272 12 0 1,354
155_59_ i 128 48 92 87 52 140 491 127 1 1.166
160_4' _ 44 15 46 44 18 33 81 101 11 393
• Over 65 23 8 15 17 6 11 22 27 34 163

I Total . 2,678 532 763 617 354 574 872 267 46 6,703
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Teachers' Retirement Fund

I SCHEDULE OF AVERAGE SALARIES FOR ACTIVES HIRED BEFORE NOVEMBER 16, t996 00I

i Year_of Service
0to4 ' ' 5to9 10to14 15to19 :20to24 25to29 30to34 35to39 IUnder20 1$ .... 0---$ ......... 0--$-- 0--$ .... 0_--$ O $ ....... 0 $ '() $ 0 $Over4

20-24 I $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ Om
25-29 { $ 0 $ 39,626 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

I

30-34 t $ 33,417 $ 42,430 $ 42,405 $ 47,984 $ 0 $ 0 $ 0 $ 0 $ 0
35-39; _ $ 0 $ 44,468 $ 52,755 $ 55,017 $ 0 $ 0 $ 0 $ 0 $ 0
4()-44 _ I $ 0 $ 48,049 $ 53,481 $ 56,500 $ 56,260 $ 0 $ 0 $ 0 $ 0
45-49 $ 0 $ 48,224 $ 55,770 $ 58,844 $ 59,547 $ 61,022 $ 56,625 $ 0 $ 0
50"54_ I $118,490 $ 49370 $ 57090 $ 59,910 $ 60,960 $ 61,514 $ 61,743 $ 58,918 $ 0
55-59_:_. I $ 0 $ 50690 $ 58,266 $ 59,325 $ 59357 $ 61,828 $ 62,095 $ 63 200 $ 62,715
6_0_.__i_"_..I$ 0 $ 48,119 $ 57,956 $ 57,398 $ 60739 $ 60,922 $ 60,390 $ 62,101 $ 61,94911

s r_,34811
IToalTot, S: / $ 75,954 $ 46,100 $ 55,160 $ 58,546 $ 59,818 $ 61,486 $ 61,666 $ 62,496 $ 63,73611

35 to 39' .! Ovel
$ 34,114 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

20_.24:_ I $ 32,453 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
25-29 I $ 34,738 $ 40,239 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
_30-34_:._ $ 38,578 $ 39,649 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
3_9 $ 40,855 $ 37,918 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
;40-44: _' $ 41,883 $ 43,079 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
45-49:_. t $ 42,749 $ 35,157 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
_0-54"_°'I $ 45,520 $ 45,637 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
55-59"_. I $ 46,391 $ 40,239 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
_0-64_ I $ 46,500 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

Over65:, $ 42.772 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0Total :: $ 38.855 $ 41,0_'0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $
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APPENDIX A - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

I

I ' SCHEDULE OF ACTIVE POLICE OFFICERS HIRED BEFORE NOVEMBER 16, 1996 11

,i Ye_arsof Servce II
0to4 5to9 10to 15to _:_ 20,to 25to 30to 35to Over40 Total II

Under20 14 19 ;_4 29 34 39 •

1120-24 ;,. i 0 0 0 0 0 0 0 0 0 0 II
125'-29 :: •! 0 63 0 0 0 0 0 0 0 69 •
_ 30-34 0 168 6 5 0 0 0 0 0 579 n
B35"39 = i 0 98 406 116 0 0 0 0 0 971 II
I_ 40"44 _.I i 0 20 757 305 40 1 0 0 0 621 II
1_9, i _i: 0 2 255 104 123 73 7 0 0 335 I_
1 50_541 __ 0 0 26 3 23 26 52 4 0 108 l
• 55,59 _! _=_ 0 0 0 0 0 3 25 9 0 37 B
_0_64=_ _ . 0 0 0 0 0 0 5 2 0 7 •

o o o o o o o o o o II

_:, i4 19 29 34 39
2oi: o o o o o o o o o o

47 0 0 0 0 0 0 0 0 47
324 19 0 0 0 0 0 0 0 343
260 27 0 0 0 0 0 0 0 287
92 6 0 0 0 0 0 0 0 100

_i.:_ _,i._'_ 41 4 0 0 0 0 0 0 0 45
4549 ' , .'! 12 1 0 0 0 0 0 0 0 13
50_54 i _- 6 1 0 0 0 0 0 0 0 7
55:,59 . = 3 1 0 0 0 0 0 0 0 4
60-64.'_ " 0 0 0 0 0 0 0 0 0 0
O_'er65 1 0 0 Q 0 0_ 0 0 0 1
Total__ _' 786 61 0 0 0 0 0 0 0 847

,i.... ' ......................
.... ! ServiCe • i.

" ...... 0to: 25to Over 40 Total
_" .... 14 • .:! 29 34 39

0 0 0 0 0 0 0 0 0 0
47 0 0 0 0 0 0 0 0 47

324 82 6 0 0 0 0 0 0 412
260 195 406 5 0 0 0 0 0 866

35--39 i , 92 106 757 116 0 0 0 0 0 1,071
40-44 . , !_:'! 41 24 255 305 40 1 0 0 0 666
4549 .... ', _i'i 12 3 26 104 123 73 7 0 0 348
50-54 ' 6 1 0 3 23 26 52 4 0 115
55-59 3 1 0 0 0 3 25 9 0 41
60-64 _. 0 0 0 0 0 0 5 2 0 7
Over65.. i,::_ 1 0 0 0 0 0 0 0 0 1
Total "'" 786 412 1,450 53:3 186 103 89 15 0 3,574
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APPENDIX A - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

• IIIII
SCHEDULE :OFAVERAGE SALARIES FOR ACTIVE POLICE OFFICERS HIRED BEFORE NOVEMBER 16, 1996 I

• 0t64 5to9 10to 14 15to 19 120to 24 25 to 29 30 to 34 35 to 39 Over40 •
• Under20 I-$-..... o--S ....... 0 - $ ....................o.... $- ...........0---$ ...........o '°-$ ..... 3-$ ..............o-$ ....... o--$ ........... OI
I2o-24 $ o $ o $ o $ o $ o $ o $ o $ o $ oI
125.29 $ 0 $ 45,825 $ 46,661 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0I
I30 -34 I$ 0 $ 46,740 $ 48,924 $ 49,155 $ 0 = 0 $ 0 $ 0 $ ol
135-39 I$ 0 $ 47,023 $ 49,836 $ 53,915 $ 0 $ 0 $ 0 $ 0 $ oI
I4O-44 i$ 0 $ 47,048 $ 50,074 $ 56,207 $ 58,198 $ 67,184 $ 0 $ 0 $ oI
I45-49 i$ 0 $ 46,423 $ 51,078 $ 55,893 $ 62842 $ 63935 $ 59,575 $ 0 $ oI
i5_ i$ o $ 0 $ 0 $ 57,675 $ 66,821 $ 63,732 $ 66,037 $ 60,663 $ oI
I55,59: ,._:_:$ 0 $ 0 $ 0 $ 0 $ 0 $ 60,100 $ 62,901 $ 59576 $ Ol
16o-._: $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 67,366 $ 65,091 $ ol
I Over65'.-,!' $ o__ _.__Q_ 0 _ 0 _ _ 0 _ _ o L____I
ITotal _Z $ 0 $ 46,671 $ 49,632 $ _ $ 62,336 $ _ $ 64,723 $ _ $ 0II

,,_ ;' ...... 15to9 ' 10to14 " '20to24 25to29 35to39 OVer40
$ o $ o $ o $ o $ o $ o $ o $ o $
$ 36,442 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $
$ 39,016 $ 42,288 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $
$ 39,451 $ 42,692 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

35-39_ i, $ 39,907 $ 43,017 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
$ 41,558 $ 42,105 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

45-49_I' _ $ 39,791 $ 49,400 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
5,0-54 i $ 75,155 $ 42,105 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
56-59 $ 77,337 $ 43,355 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
60-64 $ o $ o $ o $ o $ o $ o $ o $ o $ o
Over65' $ 40,101 $ 0 $ O. _ 0 $ 0 L o $ o $ o $ o
Total' $ 39,678 $ 42,681 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

(_) Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-7
Valuationas of October1, 2001 for FiscalYear 2003



APPENDIX A - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

I : SCHEDULE OF ACTIVE FIRE FIGHTERS HIRED BEFORE NOVEMBER 16, 1996
Y_-_rsofService

i 0 to 4 5 to 9 10 to 15 to 2_ to 25 to 30 to 35 to Over 40 Total
14 19 24 29 34 39

Under 20 1........ O.......... 0.............. ().......... 0 ..... 0................O-........ () ........... ()- ........... 0 ...... O
20 .-24 , 1 0 0 0 0 0 0 0 0 0 0
25 - 29 / 0 19 29 0 0 0 0 0 0 48
30-34 i 0 78 153 4 0 0 0 0 0 235
35-39 ' 0 78 107 73 1 0 0 0 0 259
40-44 r : 0 10 52 155 46 1 0 0 0 264
45-49 _, 0 0 3 59 102 38 1 0 0 203
50'54, ,, _i.: 0 2 1 0 11 39 16 2 0 71
55-59 1 i 0 1 O 0 0 1 15 1 0 18
60-64 _. : i , _'_ 0 0 O 1 O 0 0 1 0 2
overs5 ::_ _, o o o o o o o 1 o 1

:: ' i;;" , 25 to
'i :_ _, ! ..... 14 , :.' ' 29 34 ;

Ur_de_r'201:' i;ii" 0 0 0 0 0 0 0 0 0 O
20 _2_4 : i 30 0 0 0 0 0 0 0 0 30

25;29 i:_ 86 1 0 0 0 0 0 0 0 87
30-34' ' ",'_: 77 7 0 0 0 0 0 0 0 84
35-39 18 8 0 0 0 O 0 0 0 26
40-:44 12 4 0 0 0 0 0 0 0 16
4549 1 0 0 0 0 0 0 0 0 1
50-54 1 0 0 0 0 0 0 0 0 1

55-59 . 0 0 0 0 0 0 0 0 0 0
60-64 0 0 0 0 0 0 0 0 0 0
Ovei 65 !_. 0 0 0 0_ 0 0 0 0 0 0
Total : 225 20 0 0 0 0 0 0 0 245

I i "i.t!_-_'_/;_;,;%_;'_ ; :: q_' SCHEDULE OFALL;ACTI EFIRE FIGHTERS ;" ;_ '

i 'I_'0_(_'_5t(_9 ,_' 10to " 1:5to:;_1:!_:2i_it_ 25to i_30to i:_]ii:"'35to t Over40 Total I
• . 14 19 29 34 ' 39 ' I
Under20 , _i-ii; 0 O --0 -- 0 0 -0- -0_ O () --- 0 I
20"24 i : :;::j 30 0 0 0 0 0 0 0 0 30 I
25 -_9,, _; '.1__ 86 20 29 0 0 0 0 0 0 135 I
30-34 1ii" "'_/_ 77 85 153 4 0 0 0 0 0 319 •
35-39 ',ii: I 18 86 107 73 1 0 0 0 0 285 I

4044 _ !ii" 12 14 52 155 46 1 0 0 0 280 •
4549 "", !_ , 1 0 3 59 102 38 1 0 0 204 I
50-54 ! 1 2 1 0 11 39 16 2 0 72 I
55'59 ' ' 0 1 0 0 0 1 15 1 0 18 I
60-64 0 0 0 1 0 0 0 1 0 2 I
Over 65 0 0 0 0 0 0 0 1 0 1 I
Total i _'5 "_ _-5 "_ _ _'9 "_ 5 "6 _ •

USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-8
Milliman

Valuation as of October1, 2001 for FiscalYear 2003



APPENDIX A - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

i SCHEDULE OF AVERAGE SALARIES FORACTIVE HIRED BEFORE NOVEMBER 16, 1996 i

FIREIFIGHTERS
Years_of Service =

0 tO4 5 to 9 10 to 14 15 to 19 _20 to 24 25 tO29 . _3(_.._t.o___34_._'..35_to39..... Over _tO-i
Under20 -$ 0 ......$.............0---$ ...........-0---$ ...........-0--_-$ ...... O $ 0 $ 0 $ 0 $ 0 i
20-24 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 i
25-29 $ 0 $ 38,633 $ 40,647 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 i
30-34 $ 0 $ 38,617 $ 41,780 $ 45,308 $ 0 $ 0 $ 0 $ 0 $ 0 i
35-39 $ 0 $ 39,104 $ 42,787 $ 51,218 $ 41,195 $ 0 $ 0 $ 0 $ 0 i
40-44 $ 0 $ 39,053 $ 43,183 $ 50,806 $ 56,059 $ 48,007 $ 0 $ 0 $ 0 i
45-49 $ 0 $ 0 $ 42,708 $ 50,426 $ 57,432 $ 59,747 $ 53,545 $ 0 $ 0 i
50-54 $ 0 $ 79330 $ 43465 $ 0 $ 58,821 $ 59,224 $ 61,434 $ 48,007 $ 0 i
55-59 $ 0 $ 32,436 $ 0 $ 0 $ 0 $ 59,735 $ 69,401 $ 74,083 $ 0i
60-64 $ 0 $ 0 $ 0 $ 43,465 $ 0 $ 0 $ 0 $ 77,936 $ 0i
Over65 $ 0 $ _ $ _ $ 0 $ 0 $ 0 $ 0 $ 48,007 $ 0i

Total _ $ 0 $ 39,244 $ 42,221 $ 50,732 $ _ $ 59,340 $ 64,922 $ 59,208 $ 0i

';_;:_SCHEDUI

i 0 Over 40
Under20 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
20-'24: $ 32,741 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
25J29_ $ 32,800 $ 32,436 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
30-34 : $ 33,418 $ 37,301 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
35-39, $ 40,356 $ 36,125 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
40-44 $ 36,544 $ 36,248 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
45--49 $130,000 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
50-54 $ 89,438 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
55-59 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
60-Po4 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
Over65 $ 0 $ O_ $ Q $ 0 .$. 0 _ 0 $ 0 $ 0 $ 0
Total $ 34,492 $ 36,377 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

_) Milliman USA DISTRICT OF COLUMBIA RETIREMENTBOARD A-9
Valuationasof October 1, 2001 forFiscalYear 2003



APPENDIX A - MEMBERSHIP DATA AND PROFILE

District of Columbia Teachers' Retirement Fund

AGE-BENEFIT DISTRIBUTION OF RETIREES AND BENEFICIARIES
BENEFITS PAYABLE IN TOTAL

Age Count AnnualBenefi_ . Age Count AnnualBenefit_
Under24 46 $ 206,592 69 193 $ 6,139,896

25 1 50,136 70 203 6,053,724
26 0 0 71 207 6,539,232
27 0 0 72 194 5,719,980
28 0 0 73 145 4,210,404

29 0 0 74 154 4,723,308
30 0 0 75 175 5,191,860
31 2 8,736 76 129 3,713,472
32 0 0 77 128 3,731,760
33 1 43,296 78 122 3,492,060

34 1 37,284 79 148 4,517,172
35 0 0 80 121 3,597,384
36 1 1,452 81 115 3,620,772
37 0 0 82 96 2,963,532
38 0 0 83 77 2,386,392

38 0 0 84 104 3,214,596
40 4 60,360 85 80 2,415,780
41 2 59,064 86 76 2,497,164
42 2 22,440 87 72 2,164,224
43 1 4,824 88 55 1,837,308

44 2 35,292 89 62 2,121,084
45 4 74,472 90 49 1,672,764
46 6 64,944 91 45 1,485,384
47 1 17,448 92 28 878,748
48 3 64,814 93 35 1,145,268

49 6 129,600 94 37 1,450,812
50 5 81,108 95 22 827,244
51 7 107,796 96 11 436,620
52 11 216,012 97 11 396,252
53 23 501,756 98 8 336,252

54 32 667,152 99 5 147,948
55 55 1,337,160 100 and over 7 276,036
56 63 1,862,256
57 131 4,039,056
58 152 4,819,956

59 158 4,912,572
60 144 4,734,096
61 141 4,518,155
62 140 4,612,044
63 185 6,079,632

64 186 6,039,612
65 192 6,217,836
66 201 6,597,510
67 194 6,167,220
68 198 6,680,580

Totals: 5,214 $ 160,966,695

Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-10
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APPENDIX A - MEMBERSHIP DATA AND PROFILE

District of Columbia Teachers' Retirement Fund

AGE-BENEFIT DISTRIBUTION OF RETIREES AND BENEFICIARIES
ESTIMATED BENEFITS PAYABLE B_ THE DISTRICTOF COLUMBIA

Count AnnualBenefi_ t Age Count AnnualBenefits

Under24 0 $ 0 54 11 $ 171,586
25 0 0 55 22 54,782
26 0 0 56 49 238,785
27 0 0 57 95 420,378
28 0 0 58 102 266,055

29 0 0 59 93 242,046
30 0 0 60 62 126,630
31 0 0 61 48 129,093
32 0 0 62 55 163,334
33 0 0 63 60 162,810

34 0 0 64 52 114,217
35 0 0 65 40 91,808
36 0 0 66 22 51,581
37 0 0 67 14 28,352
38 0 0 68 18 40,600

38 0 0 69 17 41,592
40 0 0 70 9 23,073
41 0 0 71 13 36,628
42 0 0 72 9 21,217
43 0 0 73 2 5,408

44 0 0 74 2 3,647
45 1 15,000 75 2 5,301
46 1 21,768 76 2 2,312
47 1 17,448 77 0 0
48 2 47,160 78 0 0

49 3 63,672 79 1 3,620
50 1 20,328
51 2 28,872
52 8 84,450
53 10 117,812

Totals: 829 $ 2

USA DISTRICT OF COLUMBIA RETIREMENTBOARD A-11M illiman
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Teachers' Retirement Fund

! AGE-BENEFIT DISTRIBUTION OF RETIREES AND BENEFICIARIES
i ESTIMATED BENEFITS PAYABLE BY;THE FEDERAL GOVERNMENT

Age Count AnnualBenefits i Age Count AnnualBenefits
Under24 46 $ 206,592 69 193 $ 6,098,304

25 1 50,136 70 203 6,030,651
26 0 0 71 207 6,502,604
27 0 0 72 194 5,698,763
28 0 0 73 145 4,204,996

29 0 0 74 154 4,719,661
30 0 0 75 175 5,186,559
31 2 8,736 76 129 3,711,160
32 0 0 77 128 3,731,760
33 1 43,296 78 122 3,492,060

34 1 37,284 79 148 4,513,552
35 0 0 80 121 3,597,384
36 1 1,452 81 115 3,620.772
37 0 0 82 96 2,963,532
38 0 0 83 77 2,386,392

38 0 0 84 104 3,214,596
40 4 60,360 85 80 2,415,780
41 2 59,064 86 76 2,497,164
42 2 22,440 87 72 2,164,224
43 1 4,824 88 55 1,837,308

44 2 35,292 89 62 2,121,084
45 4 59,472 90 49 1,672,764
46 6 43,176 91 45 1,485,364
47 1 0 92 28 878,748
48 3 7,654 93 35 1,145,268

49 6 65,928 94 37 1,450,812
50 5 60,780 95 22 827,244
51 7 78,924 96 11 436,620
52 11 131,562 97 11 396,252
53 23 383,944 98 8 336,252

54 32 495,566 99 5 147,948
55 55 1,282,378 100 and over 7 276,036
56 63 1,623,471
57 131 3,618,678
58 152 4,553,901

59 158 4,670,526
60 144 4,607,466
61 141 4,389,062
62 140 4,448,710
63 185 5,916,822

64 186 5,925,395
65 192 6,126,028
66 201 6,545,929
67 194 6,138,868
68 198 6,639,980

Totals: 5,214 $ 158,105,330

Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-12
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

i AGE-BENEFIT DISTRIBUTIONOF RETIREESAND BENEFICIARIES
POUCE OFFICERS' BENEFIT_ PAYABLE INTOTAL

Count AnnualBenefl_ ! Age Count AnnualBenefits

Under24 107 $ 271,224 69 71 $ 2,738,548
25 0 0 70 72 2,626,286
26 1 1,932 71 91 3,269,999
27 0 0 72 75 2,620,201
28 0 0 73 88 3,240,243

29 1 5,148 74 113 4,201,391
30 2 3,996 75 86 3,207,974
31 4 102,696 76 75 2,707,117
32 6 126,264 77 74 2,615,287
33 6 130,656 78 74 2,455,621

34 6 116,724 79 58 1,914,604
35 8 170,064 80 60 1,840,022
36 6 112,824 81 41 1,268,412
37 5 115,224 82 46 1,367.584
38 6 86,328 83 61 2,003,886

38 14 282,854 84 46 1,576,309
40 8 142,428 85 46 1,276,716
41 13 251,592 86 44 1,546,336
42 12 183,636 87 41 1,312,985
43 13 236,110 88 23 627,199

44 25 586,964 89 23 839,489
45 35 988,430 90 25 722,825
46 49 1,514,586 91 18 536,597
47 68 2,190,982 92 18 519,852
48 96 3,152,936 93 13 508,177

49 127 4,137,422 94 8 184,245
50 182 5,948,455 95 10 296,511
51 197 6,499,185 96 4 101,652
52 218 7,720,225 97 3 43,140
53 235 8,074,074 98 1 16,212

54 318 10,841,971 99 2 41,220
55 373 13,419,785 100and over 2 48,896
56 228 7,860,392
57 233 8,243,706
58 205 7,244,727

59 206 7,134,271
60 165 5,894,052
61 158 5,642,521
62 172 6,212,006
63 154 5,241,055

54 152 5,310,613
65 121 4,249,063
66 141 4,838,094
67 112 4,059,243
68 87 2,982,005

Totals: 5,687 $ 190,652,009

USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-13Mi Iliman
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APPENDIX A - MEMBERSHIP DATA AND PROFILE
II

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

i AGE-BENEFIT DISTRIBUTIONOF RE_TIREESAND BENEFICIARIES
I POLICE OFFICERS' BENEFITS PAYABLE BY THE DISTRICT OF COLUMBIA

! Count Annual Benefi_: } Ave Count Annual Benefits
Under 24 0 $ 0 49 41 $ 74,874

25 0 0 50 38 75,100
26 0 0 51 40 47,622
27 0 0 52 35 52,595
28 0 0 53 38 61,072

29 0 0 54 37 51,651
30 0 0 55 17 11,634
31 4 37,332 56 15 21,242
32 3 0 57 10 12,981
33 0 0 58 8 18,044

34 4 70,668 59 6 5,137
35 6 36,768 60 2 9,989
36 3 66,900 61 0 0
37 4 70,428 62 2 9,422
38 2 22,932 63 0 0

38 5 117,108 54 0 0
40 1 0 65 0 0
41 6 85,668 66 0 0
42 0 0 67 0 0
43 3 20,964 68 1 1,743

44 7 19,493
45 19 74,228
46 27 108,950
47 29 120,730
48 36 80,885

Totals: 449 $

Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-14
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

! AGE'BENEFIT DISTRIBUTION OF R_q'IREESAND BENEFICIARIES
POLICE OFFICERS' BENEFITS PAYABL_BY THE FEDERAL GOVERNMENT

Count AnnualBenefits | i Ave Count AnnualBenefits

Under24 107 $ 271,224 69 71 $ 2,738,548
25 0 0 70 72 2,626,286
26 1 1,932 71 91 3,269,999
27 0 0 72 75 2,620,201
28 0 0 73 88 3,240,243

29 1 5,148 74 113 4,201,391
30 2 3,996 75 86 3,207,974
31 4 65,364 76 75 2,707,117
32 6 126,264 77 74 2,615,287
33 6 130,656 78 74 2,455,621

34 6 46,056 79 58 1,914,604
35 8 133,296 80 60 1,640,022
36 6 45,924 81 41 1,268,412
37 5 44,796 82 46 1,367,584
38 6 63,396 83 61 2,003,886

38 14 165,756 84 46 1,576,309
40 8 142,428 85 46 1,276,716
41 13 165,924 86 44 1,546,336
42 12 183,636 87 41 1,312,985
43 13 215,146 88 23 627,199

44 25 567,471 89 23 839,489
45 35 914,202 90 25 722,825
46 49 1,405,636 91 18 536,597
47 68 2,070,252 92 18 519,852
48 96 3,072,051 93 13 508,177

49 127 4,062,548 94 8 184,245
50 182 5,873,355 95 10 296,511
51 197 6,451,563 96 4 101,652
52 218 7,667,630 97 3 43,140
53 235 8,013,002 98 1 16,212

54 318 10,790,320 99 2 41,220
55 373 13,408,151 100 andover 2 48,896
56 228 7,839,150
57 233 8,230,725
58 205 7,226,683

59 206 7,129,134
60 165 5,884,063
61 158 5,642,521
62 172 6,202,564
63 154 5,241,055

64 152 5,310,613
65 121 4,249.063
66 141 4,838,094
67 112 4,059,243
68 87 2,980,262

Totals: 5,687 $ 189,265,849

USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-15
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

AGE-BENEFIT DISTRIBUTION OF RETIREES AND BENEFICIARIES
; FIRE FIGHTERS' BENEFITS PAYABLE IN TOTAL

e Count Annual Benefi_ } Age Count AnnualBenefits
Under 24 38 $ 62,580 69 33 $ 1,260,038

25 1 1,956 70 33 1,260,815
26 0 0 71 42 1,495,606
27 0 0 72 53 2,040,075
28 0 0 73 44 1,861,381

29 1 38,748 74 43 1,754,059
30 1 1,620 75 49 1,889,338
31 0 0 76 31 1,267,722
32 1 26,004 77 42 1,520,383
33 1 15,048 78 27 985,900

34 0 0 79 28 1,107,496
35 0 0 80 38 1,387,440
36 1 16,128 81 29 976,521
37 2 67,308 82 33 1,131,845
38 1 21,564 83 35 1,372,904

38 1 16,020 84 28 1,123,836
40 2 22,628 85 28 979,096
41 2 33,432 86 23 795,287
42 4 53,820 87 16 668,362
43 5 93,360 88 11 373,158

44 6 130,471 89 16 513,570
45 6 154,801 90 9 274,565
46 6 167,364 91 11 320,061
47 15 470,962 92 9 327,940
48 26 832,729 93 7 205,870

49 27 912,342 94 5 108,012
50 23 800,135 95 4 74,088
51 29 1,163,150 96 1 44,880
52 34 1,468,455 97 2 25,824
53 31 1,266,415 98 0 0

54 40 1,525,186 99 1 21,336
55 72 3,060,532 100 and over 2 45,828
56 70 2,871,188
57 67 2,887,849
58 54 2,814,577

59 54 2,681,995
60 87 3,390,906
61 87 3,620,874
62 93 4,024,510
63 73 3.015,100

64 61 2,324,505
65 53 2,231,511
66 66 2,514,677
67 49 1,906,132
68 52 2,124,290

Totals: 1,995 $ 76,054,108

USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-16Milliman
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

AGE-BENEFIT DISTRIBUTIONOF RETIREES AND BENEFICIARIES
FIRE FIGHTERS' BENEFITS PAYABLE BYTHE DISTRICT OF COLUMBIA

Count AnnualBenefi_ _ Age Count Annual Benefits

Under 24 0 $ 0 44 2 $ 9,763
25 0 0 45 4 95,304
26 0 0 46 5 84,717
27 0 0 47 5 34,478
28 0 0 48 14 185,205

29 0 0 49 8 32,751
30 0 0 50 9 42,638
31 0 0 51 15 69,795
32 1 26,004 52 14 60,229
33 1 15,048 53 7 31,709

34 0 0 54 5 24,772
35 0 0 55 13 59,579
36 1 16,128 56 7 16,386
37 0 0 57 7 33,078
38 0 0 58 8 16,527

38 0 0 59 3 12,307
40 0 0 60 1 4,670
41 0 0 61 1 5,654
42 0 0 62 2 0
43 2 40,020 63 1 0

Totals: 136 $ 916,762

USA DISTRICT OF COLUMBIA RETIREMENT BOARD A-17Milliman
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APPENDIXA - MEMBERSHIP DATA AND PROFILE

District of Columbia Police Officers and Fire Fighters'
Retirement Fund

AGE-BENEFIT DISTRIBUTION OF R_TIREES AND BENEFICIARIES
! FIRE FIGHTERS' BENEFITS PAYABLE BY THE FEDERAL GOVERNMENT

Count AnnualBenefits I AVe Count AnnualBenefits

Under24 38 $ 62,580 69 33 $ 1,260,038
25 1 1,956 70 33 1,260,815
26 0 0 71 42 1,495,606
27 0 0 72 53 2,040,075
28 0 0 73 44 1,861,381

29 1 38,748 74 43 1,754,059
30 1 1,620 75 49 1,889,338
31 0 0 76 31 1,267,722
32 1 0 77 42 1,520,383
33 1 0 78 27 985,900

34 0 0 79 28 1,107,496
35 0 0 80 38 1,387,440
36 1 0 81 29 976,521
37 2 67,308 82 33 1,131,845
38 1 21,564 83 35 1,372,904

38 1 16,020 84 28 1,123,836
40 2 22,628 85 28 979,096
41 2 33,432 86 23 795,287
42 4 53,820 87 16 668,362
43 5 53,340 88 11 373,158

44 6 120,708 89 16 513,570
45 6 69,497 90 9 274,565
46 6 82,647 91 11 320,061
47 15 436,484 92 9 327,940
48 26 647,524 93 7 205,870

49 27 879,591 94 5 108,012
50 23 757,497 95 4 74,088
51 29 1,093,355 96 1 44,880
52 34 1,408,226 97 2 25,824
53 31 1,234,706 98 0 0

54 40 1,500,414 99 1 21,336
55 72 3,000,953 100 and over 2 45,828
56 70 2,854,802
57 67 2,854,771
58 64 2,798,050

59 64 2,669,688
60 87 3,386,236
61 87 3,615,220
62 93 4,024,510
63 73 3.015,100

64 61 2,304,505
65 53 2,231,511
66 66 2,514,677
67 49 1,906,132
68 52 2,124,290

Totals: 1,995 $ 75,137,346
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APPENDIXB - ACTUARIAL ASSUMPTIONS AND PROCEDURES

Actuarial Assumptions

Annual Rate of Investment Return: 7.25%

Annual Increase in Cost-of-Living: 5.00%

of Salary Increases for Liabilities 1

S; _[ '_' " : (%at selecte_ Service)ervice _ T(_ach_rs ; Police2 Fire2
0 8.8 8.8 8.2
5 8.6 7.4 7.9

10 7.6 7.2 7.6
15 6.4 6.9 7.1
20 5.7 6.6 6.8
25 5.4 6.0 6.5
30 5.3 5.5 6.3

ratesincludean annualassumedgeneralwage increaseof 5.0%

Additionalincreasesare reflectedto accountfor the BaseRetentionDifferentialof 5% after 20
of servicefor policeofficersandRetentionincentivesof 5%, 10%,and 15% after 15, 20,

yearsof service,respectively,for firefighters.

Withdrawal

SELECTED AGES
_ _ "_ '_ : Female

25 140 140
30 80 80
35 50 50
40 35 35
45 28 28
50 20 20
55 0 0

Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD B-2
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APPENDIXB - ACTUARIAL ASSUMPTIONS AND PROCEDURES

4. Withdrawal, cont.

' POLICE
NUMBEROFWITHDRAWALSPERli000 MEMBERSATSELECTEDAGESt

Mal,_ Female
25 66 .......-(_6........
30 34 34
35 17 17
40 7 7
45 4 4
50 0 0
55 0 0

5. Mortality

Teachers

Active Members:

Male: 1994 Uninsured Pension (UP94) Male Table set forward 1 year
Female: 1994 Uninsured Pension (UP94) Female Table set forward 1 year

Inactive Healthy Members:

Male: 1994 Uninsured Pension (UP94) Male Table
Female: 1994 Uninsured Pension (UP94) Female Table set forward 3 years

_) MillimanUSA DISTRICT OF COLUMBIA RETIREMENT BOARD B-3
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APPENDIXB - ACTUARIAL ASSUMPTIONS AND PROCEDURES

5. Mortality, cont.

Teachers

Inactive Disabled Members:

I_I_;"_"NUMBER'OF_ i: iMEMBERSATSELECTEDAGES
_ ....Age Female

25 300 300
3O 3OO 3OO
35 300 300
40 300 300
45 300 300
50 307 300
55 315 300
60 324 300
65 332 300
70 475 300
75 658 343
80 901 518
85 1,121 728

Police Officers and Fire Fighters

Active Members:

Male: 1994 Uninsured Pension (UP94) Male Table set forward 3 years
Female: 1994 Uninsured Pension (UP94) Female Table set forward 3 years

Inactive Healthy Members:

Male: 1994 Uninsured Pension (UP94) Male Table set forward 2 years
Female: 1994 Uninsured Pension (UP94) Female Table set forward 2 years

(_) Milliman USA DISTRICT OF COLUMBIA RETIREMENT BOARD B-4
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ACTUARIAL ASSUMPTIONS AND PROCEDURES

Disabled Members:

NUMBER OF DEATHS PER 10,000 MEMBERS AT SELECTED AGES
Age Male Female

25 113 70
30 113 70
35 113 70
40 113 70
45 113 70
50 113 70
55 113 70
60 163 104
65 237 149
70 330 214
75 486 305
80 812 529
85 1,244 903

_ERlq ,000 MEMBERS AT,SELECTED AGES

25 4 4
30 7 7
35 12 12
40 16 16
45 26 26
50 40 40
55 69 69
60 71 71
65 0 0

I_!BUMBEROF DISABLEMENTS!RERI_000 MEMBERSATSELECTED AGES
A_e iJ_i i _ i! i _!!,:_"Ma_ .... ' 'Female
25 26 26
30 34 34
35 51 51
40 75 75
45 118 118
50 195 195
55 341 341
60 500 500
65 500 500

assumed that 50% of the disabilities are due to accidents in the line of duty.

DISTRICT OF COLUMB_ RE_REMENT BOARD B-5
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APPENDIXB - ACTUARIAL ASSUMPTIONS AND PROCEDURES
I

NUMBER OF DISABLEMENTS PER 10,000 MEMBERS AT SELECTED AGES
A_,e Malb Female
25 40 26
30 52 34
35 77 51
40 113 75
45 177 118
50 293 195
55 520 341
60 743 500
65 743 500

It is assumed that 50% of the disabilities are due to accidents in the line of duty.

Retirement

Teachers

45 ....
50 200 --
55 200 150
56 400 150
57 600 150
58 600 150
59 600 150
60 200 200
65 1 200 400
70 200 1,000

Between the ages of 65 and 70, teachers are assumed to retire at the rate of 200 per
1,000

Police Officers and Fire Fighters

!.... !NUMBER OF RETIREMENTS PER1,, . MEMBERS AT SELECTED AGES
A_e • Police " _i!!Fire

45 150 60
50 230 130
55 400 350
56 500 350
57 500 350
58 500 350
59 500 350
60 1,000 1,000
65 1,000 1,000
70 1,000 1,000

I
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APPENDIXB - ACTUARIALASSUMPTIONSAND PROCEDURES

Actuarial Procedures

1. Asset Valuation Method

For purposes of determining the fiscal year 2003 District payment, an actuarial
value of assets is used. The actuarial value of assets is equal to the expected
market value of assets at 9/30/2001 plus 1/3 of the difference between the
expected market value and the actual market value at 9/30/2001.

2. Funding Method
The fundingmethodrequired by the "Replacement Plan Act" is the aggregate
fundingmethod.
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APPENDIX C - SUMMARY OF THE PROVISIONS OF THE PROGRAMS
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APPENDIXC - SUMMARYOFTHE PROVISIONSOFTHE PROGRAMS
I

Summary of Program Provisions: District of Columbia Retirement
Program for Teachers

1. Membership

Permanent,temporary, and probationaryteachers for the District of Columbia
public day schools become members automatically on their date of
employment.Other employees covered by the Retirementof Public School
TeachersActBincludinglibrarians,principals,and counselorsBalsobecome
memberson theirdate of employment.Substituteteachersand employeesof
the Departmentof SchoolAttendanceandWork Permitsare notcovered.

2. Required Member Contributions

Membershired beforeNovember 16, 1996 contribute7% of annual pay minus
any pay receivedfor summer school.Members hiredon or after November
16, 1996 contribute8% of annualpayminuspay receivedforsummerschool.

3. Voluntary Member Contributions

Members can contribute up to 10% of annual pay toward an annuity in
addition to any vested pension.

4. Service

School Service - one year of school service is granted for each year of
employment with the D.C. public day schools.

Credited Service - service granted in addition to school service.

5. Voluntary Retirement

For participants hired before November 16, 1996:

Eligibility- age 62 with 5 years of school service; age 60 with 20 years of total
service, including 5 years of school service; age 55 with 30 years of total
service, including 5 years of school service.

Benefit - 1.5% of 3-year average pay times service up to 5 years, plus 1.75%
of average pay times service between 5 and 10 years, plus 2% of 3-year
average pay times service over 10 years, with each period subject to a
minimum benefit of 1.0%of average pay plus $25.

_) USA DISTRICT OF COLUMBIA RETIREMENT BOARD C-2Milliman
Valuation as of October 1, 2001 for Fiscal Year 2003



APPENDIX C - SUMMARY OF THE PROVISIONS OF THE PROGRAMS

For participants hired on or after November 16, 1996:

Eligibility- age 62 with 5 years of school service; age 60 with 20 years of total
service, including 5 years of school service; or any age with 30 years of total
service, including 5 years of school service.

Benefit - 2.0% of 3-year average pay times service up to 5 years subject to
minimum benefit of 1.0% of 3-year average pay plus $25.

6. Involuntary Retirement

Eligibility- retired involuntarily for reasons other than misconduct or
delinquency with 25 years of total service, including 5 years of school service;
or age 50 with 20 years of total service, including 5 years of school service.

Benefit-Voluntary Retirement benefit reduced 1/6% per month (2% per year)
that date of retirement is before age 55.

7. Disability Retirement

Eligibility - 5 years of school service and a physical or mental disability that
prevents the member from performing his/her job.

Benefit - Voluntary Retirement benefit subject to a minimum of the lesser of
40% of average pay and the benefit that the member would receive projecting
service to age 60.

8. Deferred Vested Retirement

Eligibility - 5 years of school service.

Benefit- Voluntary Retirement benefit beginning at age 62.

9. Lump Sum Death Benefit

Eligibility- death before completion of 18 months of school service or death
without an eligible spouse, child, or parent.

Benefit- Refund of paid contributions.

(_) MillimanUSA DISTRICT OF COLUMBIA RETIREMENT BOARD C-3
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APPENDIX C -- SUMMARY OF THE PROVISIONS OF THE PROGRAMS

10. Installment Benefits Payable upon Death

Spouse Only

Eligibility- death before retirement and married for at least two years or have
a child by the marriage.

Benefit - 55% of the Voluntary Retirement benefit subject to the minimums
specified in the Disability Retirement Benefit.

Spouse and Dependent Children

Eligibility - for the spouse, as described above; for the children, unmarried
and under 18, 22 if full-time student, or any child dependent because of a
disability incurred before age 18. Death does not have to occur before
retirement for the children's benefits.

Benefit - spouse benefit as described above plus a benefit per child of the
smallest of 60% of average pay divided by the number of children, $900, and
$2,700 divided by the number of children; payable until the children are no
longer eligible.

Dependent Children Only

Eligibility- same as the children's benefit above.

Benefit- per child, the smallest of 75% of average pay divided by the number
of eligible children, $1,080, and $3, 240 divided by the number of children
payable until the children are no longer eligible.

Surviving Parents Only

Eligibility- death before retirement and no eligible spouse or children, and
parents receive at least one-half of their total income from member.

Benefit- spouse benefit as described above.

11. Cost-of-Living Adjustments

All participants receive an increase each March based on the annual change
in the Consumer Price Index (all items - U.S. City average) from December to
December.
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Milliman

Valuation as of October 1, 2001 for Fiscal Year 2003
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12. Form of Payment Options

Normal Form of Payment - Single Life Annuity

Joint and 55% Survivor (to spouse) - The original benefit is reduced by 2.5%
of annual pension up to $3,600, plus 10% of any amount over $3,600.

Variable Survivor- A joint and 55% survivor annuity with the original benefit
reduced 10% plus an additional 5% for each full 5 years, up to 25 years, the
survivor is younger, with a total reduction of 40% for any survivor who is 25 or
more years younger.

Insurance Option - benefits may be reduced and the balance used to
purchase life insurance.

13. Benefit Changes Since Prior Valuation

None.
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APPENDIXC - SUMMARYOF THEPROVISIONSOFTHE PROGRAMS

Summary of Program Provisions: Retirement Program for District
of Columbia Police Officers and Fire Fighters

1. Membership

All police officersand fire fightersof the Districtof Columbiaautomatically
becomememberson theirdateof employment.PoliceCadetsare noteligible.

2. Required Member Contributions

Members hiredbefore November 10, 1996 contribute7% of annual salary,
includingany differential for special assignment,but excluding overtime,
longevity,holiday,or militarypay. Membershiredon or after November 10,
1996 contribute8% of annual salary, includingany differentialfor special
assignment,butexcludingovertime,longevity,holiday,or militarypay.

3. Average Pay

For those hired before February 15, 1980, basic pay for the highest 12
months.For those hired on or after February 15, 1980, basic pay for the
highest36 monthsdividedbythree.

4. Longevity Pay (Police Only)

Members who complete25 years of active service prior to retirementare
entitledto an additional15% of their basic compensation. Members who
complete30 years of active serviceare entitledto an additional20% of their
basicpay.

5. Service

Departmental Service - each full year and additionalmonthsof employment
witheitherthe MetropolitanPoliceForceorthe D.C. Fire Department.

Credited Service - service granted in additionto departmentalservice for
servicewiththe militaryorfederal government.
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APPENDIXC - SUMMARYOFTHE PROVISIONSOFTHE PROGRAMS

6. Normal Retirement Benefit

For participants hired before November 10, 1996:

Eligibility- Age 50 with 25 years of departmental service (20 years of service
and no age requirement if hired before February 15, 1980).

Benefit - 2.5% of average pay times departmental service up to 25 years (20
years if hired before February 15, 1980) plus 3% of average pay times
departmental service over 25 (or 20) years plus 2.5% of average pay times
credited service, subject to a maximum benefit of 80% of pay.

For participants hired on or after November 10, 1996:

Eligibility - Age 60 or 25 years of departmental service and no age
requirement.

Benefit - 2.5% of average pay times departmental service subject to a
maximum benefit of 80% of pay.

7. Disability Retirement

Service-related

Eligibility- disabled as a result of an illness or injury in the line of duty.

Benefit for those hired before February 15, 1980 - 2.5% of average pay times
totalyearsof service,subjectto a minimumbenefitof 66-2/3% of averagepay
and subjectto a maximumbenefitof 70% of averagepay.

Benefit for those hired on or after February 15, 1980 - 70% of final pay times
percentage of disability, subject to a minimum benefit of 40% of final pay.

Non-service-related

Eligibility- 5 years of departmental service and a physical or mental disability
that prevents the member from performing his/her job.

Benefit for those hired before February 15, 1980 - 2% of average pay times
total years of service, subject to a minimum benefit of 40% of average pay
and subject to a maximum benefit of 70% of average pay.

Benefit for those hired on or after February 15, 1980 - 70% of final pay times
percentage of disability, subject to a minimum benefit of 30% of final pay.
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8. Deferred Vested Retirement

Eligibility - 5 years of departmental service.

Benefit- Normal Retirement benefit beginning at age 55.

9. Lump Sum Death Benefit

Eligibility- 5 years of duty not resulting from willful misconduct, an intention to
bring about his/her own death, or drunkenness.

Benefit- $50,000. Additional amounts will be paid by the Federal government
(outside of the retirement fund).

10. Installment Benefits Payable upon Death

Spouse Only

Eligibility- death and married for at least two years or have a child by the
marriage.

Benefit - 40% of the greater of average pay and the salary for step 6 salary
class 1 of the D.C. Police and Fireman's Salary Act in effect, adjusted for
cost-of-living increases if death occurs after retirement.

Spouse Only; member killed in line of duty

Eligibility - death (killed in line of duty) and married for at least two years or
have a child by the marriage.

Benefit - 100% of the greater of average pay and the salary for step 6 salary
class 1 of D.C. Police and Fireman's Salary Act in effect, adjusted for cost-of-
living increases if death occurs after retirement.

Spouse and Dependent Children

Eligibility - for the spouse, as described above; for the children, unmarried

and under 18, 22 if full-time student, or any child dePendent because of a
disability incurred before age 18.

Benefit - spouse benefit as described above plus a benefit per child of the
smallest of 60% of average pay divided by the number of children, $2,918,
and $8,754 divided by the number of children; payable until the children are
no longer eligible.
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Dependent Children Only

Eligibility- same as the children'sbenefitabove.

Benefit - per child,75% of average pay dividedby the number of eligible
children.

Refund of Contributions

If no eligibledependentexists,all contributionswill be refundedto a named
beneficiary.

11. Cost-of-Living Adjustments

Employees(not beneficiaries)who retiredpriorto February 15, 1980, receive
the same percentageincreaseas activeemployees'salary increases.

All other retiredparticipantsreceive an increaseeach March based on the
annual change in the consumer Price Index (All Urban Consumers) from
Decemberto December.

12. Form of Payment Options

Normal Form of Payment- SingleLife Annuity.

Additional Survivor Benefit - The originalbenefitis reduced 10%. This 10%
amountis reducedby 5% for each full5 yearsthe survivoris younger(butnot
more than40%) and is addedto the survivor'sbenefit.

13. Benefit Changes Since Prior Valuation

Paramedic and Emergency Medical TechnicianLateral Transfer to
Firefighting - Allows Fireand Emergency MedicalServices Department
personnel to be uniformed firefighters and gives the option to purchase past
service.

Police and Fire Survival Annuity Adjustment - As of October 1, 2000, the
annuity paid to a widow (surviving spouse) of a police officer or firefighter
killed in the line of duty after December 29, 1943is increased to 100% of the
member's salary at time of death.

Police Officers Longevity Pay- Each officer or member who completes 25
years of service prior to retirement is entitled to include their longevity pay as
part of the average pay for his/her retirement benefits.
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APPENDIXD - AUDITOR'S INFORMATION
=

District of Columbia Retirement Board

Required Supplementary Information
Pursuant to GASB Statement #25

....._S_Fh_e_d_u_!e.of_Fu_ri_d_ing P_rogresss_.........................................
Actuarial Actuarial Actuarial Unfunded Funded Covered UAAL as 0f
Valuation Value of Accrued AAL Ratio Payroll Percentage

Date Assets Liability (UAAL) of Covered
(AAL) Payroll

(a) (b) (b-a) (b/a) (c) [(b-a)/(c)]

The District of Columbia Retirement Board uses the aggregate actuarial cost method and is therefore
uired to disclose a schedule of fundin( ress.

Teacher's Retirement Police Officer's and Total Fund
Fund Firefighter's Retirement

Fund

Year Annual Annual Annual
Ended Required Percentage Required Percentage Required Percentage

September 30 Contribution Contributed Contribution Contributed Contribution Contributed

1998 $ 9.6 100 % $ 47.7 100 % $ 57.3 100 %

1999 $ 12.8 145 % $ 35.1 100 % $ 47.9 112 %

2000 $ 10.7 100% $ 39.9 100 % $ 50.6 100 %

2001 $ 6.6 100 % $ 47.0 100 % $ 53.6 100 %
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District of Columbia Rptirement Board
!

R ntim

_q:_redS t P_eA_;n '_t_/_°r t:2t i5°n_

' Add i a t; it on I I a ion

PoliceOfficersand
Teacher's Firefighters

RetirementFund RetirementFund

ValuationDate: October1, 1997 October1, 1997

ActuarialCost Method: Aggregate Aggregate

AmortizationMethod: N/A N/A

RemainingAmortizationPeriod: N/A N/A

AssetValuationMethod: MarketValue MarketValue

ActuarialAssumptions:

InvestmentRate of Return: 7.25% 7.25%
ProjectedSalary Increases: 5.3%-8.8% 5.3%-8.8%
includesinflationat 5.0% 5.0%

Costof LivingAdiustments: 5.0% 1 5.0% 1

1 Post-1996 hires haveCOLAs capped at 3.00%

Please refer to the actuarial valuation report for moredetails on the assumptions.
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CONSOLIDATED FINANCIAL STATEMENTS

>CONSOLIDATEDSTATEMENTOF INCOME

(Dollarsin millions,exceptpersharedata)
YearsendedDecember31,

FEEREVENUE:

Servicingfees $ 1,950 $ 1,531 $ 1,433
Managementfees 533 485 459

Globalsecurities lending 245 226 272
Foreignexchangetrading .. 391 300 368
Brokeragefees ' v',.... -' . . 122 124 89

, • ?,

Processingfeesand other , . . . - " 315 184 148

Total fee revenue - .-:. -.- _ 3,556 2,850 2,769

NETINTERESTREVENUE: ., ,

: 1.539 1,974 2,855Interest revenue_ " - ' .. ,"

Interest expense " _ - " -_'":•'_ ..; : 729 995 1830

Net interest'revenue .:--. 810 979 1,025

Provisionfor Ioa_.lpss__.......... _.c__" .-i,,::_ .i_ - _ .... .4.............. 1.0 .

Net interestrevenue after provisionfor loan losses : '., _ " 810 975 1,015.... "t

Gainson,the,sales of available-for-sale investment ;;. :.-, /. -
securities, net ' .:.... "..";,"_::- .' 23 76 43
Gain on the sale of the PrivateAsset Managementbu-_iness_
netof exit and other associatedcosts ,... • -_.... 285 - -
Gainson the sale of the CorporateTrust business, net of
exit and other associatedcosts_............ __._.._...................... 60 495 -

Total revenue 4,734 4,396 3,827

OPERATINGEXPENSES:

Salariesand employeebenefits 1,731 1.654 1,663
Informationsystems and communications " . ' . _ 551 373 365
Transactionprocessingservices " "" ;. :- ' r*: * # • - 314 246 247

• Occupancy 300 246 229
Merger,integrationand divestiturecosts 110 -

Restructuringcosts ... ' ' i ' 296 20 -

Other :.......... _ ,, " .... . ', _....... __32_0..... 302 ..39_3_.._

Total operat!ngexpenses __ : , :'... _, . ........... 3,.622" ............ _2841 ............. 2,_897-
-.. . ,- ,,,

Income before income taxes ,_ :. ,: _. 1,112 1,555 930
"'_-""_'":" 390 540 302IncOmetax expense . . , :_ ,'-.... ?_ ...- .... : .....................

Net income " '., , , $ . 722.. $ 1,015 ........ _$_.628.
; ;" . .

EARNINGSPERSHARE:

Basic ' $ 2.18 $ 3.14 $ 1.94
Diluted " 2.15 3.10 1.90

AVERAGESHARESOUTSTANDING(IN THOUSANDS):

Basic .. 33 ],692 323,520 325,030
Diluted 335,326 327,477 330,492

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.

_m_

44



> CONSOLIDATEDSTATEMENTOF CONDITION

J. ...............

(Dollarsin millions)
Asof December31,

ASSETS

Cash and due from banks $ 3,376 $ 1,361
Interest-beadng deposits with banks 21,738 28,143
Securities purchased under res.aleagreements 9.447 17,215
Federal funds sold 104

Tradingaccount assets 405 984

Investment securities (including securities pledgedof $13,278 and $10,335) 38,215 28,071

Loans (less allowance of $61 and $6]_i"i-._ ; .:_. . . 4,960 4,113Premises and equipment .... 'J "-. -; 1,212 887
Accrued income receivable. 1,015 823
Goodwill " ' .' .. 1,326 462
Other intangible assets : 525 127

. _ O_th_eeras._.__. " " '" ' "" "" : '_ '"..... __._ .-,..,./_ ..: .. , , -- _:..................... 5,2_I.................... 3,60.8.
• Total assets " ' ...._._____-L= ............... L .... $87:534 .......... .$8_5,;194

LIABILITIES " ' ":!'_"!/:;"" !' ". " "'"' =

DEPOSITS: • _ . '. . _.."'".;5%;'"_'. , ..'... ;; :" . . . , •

Noninterest-bearing . ,_.,..,.,.,-, .., . . ., , $ 7,893 $ 7,279
Interest-bearing,- U.S. " , • , "_...":L'- 5,062 9,005
Interest.bearing- Non-U.S, ' ' , " ,,,,.,, -.- 34,561 29,184

Total deposits - " ' " 47,516 45,468

Securities sold under repurchaseagreements" 22,806 21,963
Federal funds purchased 1,019 3,895
Othershort-term borrowings .- . 1,437 3,440

Accrued taxesand other expenses .: • 2,424 1,967. ,%

Other liabilities " :!,.-:,.. 4,363 3,004
_ i.? ............... 2.222 ................ la2.7.0..

Total liabilities " ' L ' "- 81.787 81,007

STOCKHOLDERS'EQUITY' "

Preferredstock,no par:authorized3,500,000; issued:none
Commonstock,$1 par. authorized500,000,000; issued337,132,000 and
329,992,000 " . 337 330

Surplus • -. ': . . - 329 104

Retained earnings " " , ,.... : ..:::. .. :.,.,.;..,.r 5,007 4,472
Accumulated other cornprehensive income 192 106

_"l'[easurystock, at,cOst (2,6,58,0,,00and 5',O65;OOO.shar_) (118) ......... ___.___(2_25]-

..__Tot_als.._tockholdersl equity. 5,747 ............. 4,.787_

--Total liabilities and stockhblders' euc_y $87,534 ..... ..;_ _}8_5,794

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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> CONSOLIDATEDSTATEMENT OF CHANGES IN
STOCKHOLDERS'EQUITY

COMMONSTOCK TREASURYSTOCK

(Dollars in millions except per
sharedata, sharesin thousands)
BALANCE AT DECEMBER 31, 2000 167,219 $167 $ 69 $3,278 $ {1) 5,508 $(251) $3,262
COMPREHENSIVE INCOME:
Net income 628 628
Change in net unrealized gains)losses on "
available-for-sale securities, net of related
taxes of $55 77 77
Foreign currency transiation, net of related
taxes of $(4) (7) (7)
Change in unrealized gains/losses on cash flow
hedges 1 1

Total'comprehensive income "_' ' ' ' '- 628 -"7-1" ' "699
Cash dividends"declared- $ 405..per Sfiare " " " " (131) (131)

• 2-for-i stock split in the form of a 100%' " : i : .- .
stock dividend - " ::. " - 162 785 163 (163) 139
Common•Stock acquired - " : : " " _ : 5,260 (252) (252)
COMMON STOCK ISSUED PORSU.ANT TO:
Acquisitions " : " 43 (2,490) 139 182
Stock awards and options exercised, including
tax:benefit of $20 :" - " (5) 6 (1,802) 78 84

Debt conversion ,' (8_) ................... _.. (2866).. ..... 9 ........ 1" "_ALA.CE .... --.......' 'AT DECEMBER 31,'2OO1.- -. 329,999 330 110 3,612 70 6,329 (277) 3,845
COMPREHENSIVE INCOME: :
Net income .... 1,015 1,015
Change in.net unrealized gainsllosses on
available-for-sale securities, net of related
taxes of $3 4 4
Foreign currency translation, net of related
taxes of $25 46 46
Change in unrealized gains/losseson cash flow
hedges, net of related taxes oG$(10) .__ ..... (14) _ (14)
Totalcomprehensive income 1,015. 36 1,051
Cash dividends declared - $.48 Per share (155) (155)
Common Stock acquired . 1,636 (75) (75)
COMMON. STOCK ISSUED PURSUANT TO:
Stock awards and options exercised,.inc]uding
tax benefit of $23 (7) 4 (2,657) 117 121
Debt conversion , (10) (243) 10

BALANCEAT DECEMBER 3!, 2002 _ _ . 329,992 330 104 4,472 . 106 5,065 (225) _ 4,787

CC)MPREPIENSIVE INCOME, lNet income 722 722
Change m net unreahzed gams;/Iosses on
available_for-sale securities, net of related
taxes of $(20) ' (26) (26)
Foreign currency translation, net of related
taxes of $68 109 1()9
Change in unreahzed gains/losses on cash flow
hedges, net of related taxes of $2 3 3

Total comprehensive income 722 86 _08
Cash dividends declared - $.56 per share (187) (1g/)
Other 24
COMMON STOCK ISSUED PURSUANT TO:
Public stock offering 7,153 7 260 267
Present value of the estimated fees payable
with respect to SPACES, pursuant to
January 14, 2003 Registration Statement (57) (57)
Stock awards and options exercised, including
tax benefit of $13 (13) 4 (2,025) 89 93
Debt conversion (1) (21) 1
Modified stock awards and options for
restructuring 19 (385) 17 36

BALANCE AT DECEMBER 31:2003 ......... 337,132 $337 $329 • $5,007 . $192 2,658 $(118) $5,747

The accompanyingnotesare an integral part of these financial stalements.
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>CONSOLIDATEDSTATEMENTOF CASH FLOWS

(Dollarsin millions)
YearsendedDecember31,

OPERATINGACTIVITIES

Net income $ 722 $ 1,015 $ 628

ADJUSTMENTSTO RECONCILENETINCOMETO NET'CASH .,
PROVIDEDBY OPERATINGACTIVITIES:

Non-cashcharges for depreciation, amortization,
provision-for loan lossesand deferred income taxes 701 692 398
Gainson sales of divested businesses,net of exit and other
associatedcosts .... (345) (495)
Securities gains, net (23) (76) (43)
Change in trading account assets, net 579 (80) (52)

.... Oth_er,.net (117) (34) (344)

Net Cash Provided by OperatingActivities 1,517 1,002 587

INVESTING'ACTIVITIES :_ ,. ,, ": .',_,
Net decrease(increase) in interest-bearing deposits with banks:'"_': ":-.., 6,405 (7,826) 978
Net decrease(increase) in federal funds sold and securities

PUrChaSedunder resaleagreements :_ _,:: . . .... _ ...... 7,664 (535) 5,104
Pro'ceedsfrom sales of avai ab e-foi-sa e secur ties :" _' ". . •.:.. ;.r ". 13,676 7,220 4,758
Proceedsfrom maturitiesof available4or-salesecurities ' ' " " 24,033 18,665 7,758
Purchasesoi available-for-salesecurities . -.- . (46,799) (32,954) (19,160)
Proceedsfrom maturities of held-to-maturity securities: " " " _ " 1,362 1 038 4,126
Purchasesof held-to-maturitysecurities _";:.. ; (1,440) (1,143) (4,246)
Net (increase) decrease in loans _' (769} 1 251 221

Principal collected from leasefinancing "' " " 40 6 10
Purchasesof leasefinancing assets - - (850)
Proceedsfrom sales of divested businesses,net 347 642 -

Businessacquisitions, net of cashacquired _ (1,250) (80) (176)
Purchasesof equity investments and other long-term assets _ (32) (36) (118)

Purchasesof premisesand equipment .._._ _ _ }r (297) (272) (276)....
Net Cash Provided (Used) by InvestingActivities 2,940 (14,024) (1,871)

FINANCINGACTIVITIES : .... "' ' ';

Net increasein deposits . • ,. . '..:! " 819 6,918 622
.Net (decrease)increase in short-term borrowings " (4,036) 5,965 395
Proceedsfrom issuanceof.non-recoursedebt for leasefinanc rig - 670
Paymentsfor non-recoursedebt for leasefinancing , - . " "_ (59) (23) (53)
Proceeds from issuanceof long-term debt, net of _ssuancecosts. 742 -
Paymentsfor long-term debt " (102) (2) (2)
Proceedsfrom issuanceof common stock/SPACES,net of
issuancecosts 257 -

Purchasesof common stock (3) (75) (252}
Proceedsfrom issuance of treasurystock 119 98 64
Paymentsfor cash dividends (179) (149) (127)

Net Cash(Used) Provided by Financing Activities (2,442) ...... 12,732 1,317

Net Increase (Decrease) 2,015 (290) 33

_.._CCa...shand_d_ue.frombank.s.a_.t.be_ginn.!.n_gofyear . _ . I 361 ................ 1 651.................. 1 6.!8

Cash and Due from Banks at End of Year $.3,376 ........... $ 1,361........... $ 1,651..

SUPPLEMENTALDISCLOSURE:

Interest paid $ 736 $ 1,032 $ 1,852
Income taxespaid 175 134 84

Non:cash !nvestment in (:a,pita/lease§ ............................ 296 ............ - . _ _
Theaccompanyingnotesareaninlegralpartof thesefinancialstatements.
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